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Conflagrations.

The layman rarely appreciates the
the risks of fire insurance organisations. Hence the
various schemes of ‘“cheap insurance” put forward
from time to time, often “cheap” only because they
do not allow for the conflagration hazard. Yet the
evidence of this hazard here in Canada is ample
enough, if people will only take the trouble to look at
it. On another page we print a record of the ex-
ceptionally large fires which have taken place in the
Dominion singe 1845. That record of twenty-six
conflagrations shows six to have taken place within
the last three years,
perty loss of from $800,000 t0 $3,000,000.

immensity of

causing in each instance a pro

Fire companies operating in Canada have from
time to time in the past been badly hit by conflagra
tions. The twenty-six which figure m our record
represent a property loss of approximately $75,000,
000, What proportion of that loss has come out of
the pockets of the insurance companies it i3

the proportion must be a

not
possible to say, but clearly
substantial one. In 1877, the year of the St. John,
N.B.. fire, the companies licensed by the Dominion
Government paid out in losses a sum equal to 225.58
1904,
Toronto

per cent. of the premiums they received. In
when the wholesale warehouse district at
was swept away, they paid out in losses 107.00 per
cent of the premiums received; in 1000, the year of

the Hull-Ottawa disaster, the figures were 93.31 per

cent. Such another disaster as these may occur to-
day or to-morrow. There is no guarantee, no cer-
tainty, that it will not. From day to day, the fire

when he receive

will take several years of

underwriter knows
a smashing blow which it
good business to recover from.
the task of the fire underwriter of these days is no

never may

In some respects

easier than was that of his predecessor, in spite of
the immense advances which have
twin sciences of fire prevention and fire fighting.
For co-incidentally with the advance of those sciences

been made in the

there has been an immense concentration of values,
while every advance in material civilization, every
further utilization X
every

of the forces of nature, almost

new  manufacturing  process, has brought in

R AR

its train new fire risks. So that even some of those
actively engaged in the the
waste are sometimes inclined to doubt whether owing
to this concentration of values and the rise of new
risks, any progress at all is being made in the sup-
pression of the fire waste, or is
[n the ultimate analysis, to-day,

campaign against fire

even likely to be
made for some time.
as always, constant vigilance is the only safeguard of
the fire underwriter.

These conflagration figures contain a
companies.

warnmg to
Those

can neglect the conflagration haz. +d only at

voung and ambitious fire comg
panies
their peril. Only the oldest and wealthiest companies
can stand without wincing  a 'Frisco or
Toronto, The will

e well advised to go softly m their youth if they

blow like

[Saltimore or young companies

wish to attain in due course 10 that position of

wealth and influence, which 1s now held by organisa-
tions whose beginnings half a century or a century
respects not unlike the beginnings

“Any
which is making large additions to 1ts m

since were in many

f some of to-day's youngsters voung fire
company
come.” observed an English authority recently, “must

be taking hazardous risks.” The way of hazardous
risks is easy and broad, but it ends in destruction
There is a lesson too in these conflagration figures
for the community as a whole.
and pound foolish”
panies that they
thorough trim for the inevitable conflagration.  As

fire insurance is essential to

It is a “penny wise
policy that so harasses fire com
are unable to keep themselves in

the continued welfare
of the modern community, so are strong fire com
benefit to it
I'he best way for the commumty to ensure that fire
premiums which are adequate do not b
cessive is by keeping down the fire loss, and minm
izing the possibilities of it. A
ing
ministered, whose water supply was above repre ach,

panies, charging adequate premiums, a
come ex

city whose build

bye-laws were adequate and efficiently ad

where there was a skilful fire department taking it

due share in preventive work, and whose cit

1Zens

individually were wide-awake enougl
risk of fires, would

1 to secure the
celves on modern lines against the
not find very much to grumble about n re

gard Hre

nsurance rates.
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THE GENERAL FINANCIAL SITUATION.
Notwithstanding last week’s reduction in its official
rate of discount—from 35 to 4'% pe., the Jank of
England secured the bulk of the $4,500,000 new gold
Monday.  The expectation
in the city is that a further reduction in London bank
In the open market at

offered in London on
rate will occur very shortly.
the British capital, call money is quoted 2'2 p.oo
<hort bills are 314 to 3 0-10; and three months’ bills,
354, Private discounts in the Paris market are quoted
at 4 and in Berlin at 43%. Bank of France rate is 4
p.c., and that of the Imperial German institution 0
pec.
Moxgy Rates axp Brerisi TRADE.

On comparing these figures W ith last week’s quo
tations it is observable that the tendency of money
rates at London is still downward. Rates for all
classes of paper are now well below the French quo-
tations. The fall in British rates is not to be
apparently, to

ascribed,

decreased commercial prosperity.

Chancellor Lloyd George declared, in the course of
his budget speech on Tuesday, that
indications that the trade
maximum and there are no signs of over-pre duction

He further stated that he felt justified in coming to

there are no

boom has reached its

THE CHRONICLE
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the conclusion that the year just begun will prove
to bhe the most growing year that British trade has
One may surmise that the prospective

United States tariff constitutes one

ever seen.
lowering of the
of the reasons for expecting that the pros
perous conditions in the British Isles continue
for the present. With the prospects so favorable to
trade expansion in the

strong

will

United Kingdom, it is perhaps
not to be expected that
in the London
means a plentiful supply of bills for

money will get very cheap
market.  An active trade always
discount; and
there will also be an extraordinary amount of special
financing for London to handle, as soon as the Balkan
troubles are satisfactorily adjusted.

Tar New York PosiTion.

In New York call loans are quoted 233 p.e.; sixty
day loans are 4% pe.; ninety davs, 4% and  six
months, 474 to 4'2.
last week's figures, so far as the time loans are
The bank

favorable—in case of

These quotations also are under
con-
cerned. Saturday

statement  on wias

all members of the clearing
house an increase of $4,181,000 in surplus reserve

was effected.  This came about as a result of loan
contraction of $10,780,000 and gain of $3,170,000 in
of the banks alone the loan contrac-

cash. In case

tion amounted to $1,372,000 and the cash gain to
$1,000,000; so the surplus increased but $1,0060,000.
The surplus reported by
.\'_;(L

all members was $10,085,-
No great
demand for credit for speculative purposes has as

and by banks alone $15003.750

vet made its appearance. Apparently the investment
and  speculative demand  for securities
seriously affected by the persistent interference and
attacks of  Government. In the state legislatures
nearly all the faddists and
apparently have a free hand and the result is that
the statute hooks are Taden with a rapidly accumulat-

has been

meddlesome theorists

ing mass of laws which while designed to improve
the position of the laboring classes and of the public
in general, in actual practice serve no other purposes
than to

increase the cost of transportation and

manufacture and intimidate capital.
CANADIAN BANKS EXCHANGE OPERATIONS.

The sterling exchange market in New York has
heen weak under heavy offerings of bills. It 1s per-
haps reasonable enough to assume that the operations
f the Canadian bank agencies have been responsible,
in some degree, for the strong position acquired by
New York in regard to international exchange. A

number of Canadian issues have appeared in London

during the past month o dix weeks——issues by pro
vinces and municipalities 1n particular Then, a
nentioned last week, the second instalment of $21,
000,000 on the C.PP.R. stock issue wa paid on \pril
r4th.  As about 8o per cent of the raillway com
pany's stock is supposed to be held in Europe, the

iank of Montreal, London, would receive perhaps

$10,000,000 on account of that ~tock. It would
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1\Tk'~ll|ll.|‘»‘_\ receive a similar amount in February
when  the first instalment  was paid. In order
to transfer the funds to Canada the bank would
require to sell a considerable amount of sterling ex-
change in the New York market.

Moxgy A Lirrie EASEER.

that the monetary pressure i the
has relaxed to some extent
While the rates for call
4 p.c., the bankers are

It 1
Canadian centres
during the past fortnight.
loans are maintained 2t 0 t0 0!
4 little more inclined to consider requests for brokers’
The transfer to this side of the ocean of the
Dritish

apparent

two

loans.
proceeds of loans and of the railway issue
above referred to, would naturally have a tendency
to improve the condition of the money market.  And
the departure of the fleet of grain boats from the
Lake also have a tendency to
restore In the course of two or

Superior ports would
normal conditions,
large amount of sterling excha

three weeks a

representing the export of grain to Europe, will be
available for the ]i![lllll.’llinn of L’l':li\\ loans carried
by the banks. These grain loans have been financed
Canadian banks drawing heavily
When the May
Lank statement appears it is likely that the big Lon
|

don

in part through the
upon their London correspondents.

overdrafts  which  have characterized  recent

monthly returns will have largely disappeared.

THE MARCH BANK STATEMENT.

Under normal circumstances March is a month of
expansion for the Canadian banks. With the break
up of the winter, the industrial and mercantile in
terests begin active preparations for the operations
The accumulation of raw
the inauguration of improvements and ex

of the coming summer.
materials,
tensions of equipment and plant, and the importation
of
the spring and

fabrics and merchandise from abroad to supply
cummer trade are all causes which
help to swell the demands upon the banks for loans
So that it is natural to find a considerable expansion
every March under the heading of current loans and
discounts in Canada.

A SMALLER ADVANCE.

This was the case last month. The newly-pub
lished bank statement for March shows that the cur
rent loans and discounts of the banks in Canada in
creased by $8,400,720 from $882,112,726 to $800.513.-
“'I
vears, this
paratively

But in comparison with im nediately preceding
March advance in the banks' loans is com
small. In March, 1912, these
creased by over $22,000,000 and in March, 1911, by
S21,300,000. of last month may
In the first
place, owing to the banks’ extended position, they
have been granting advances less freely than former
ly. In the general interest, speculating clients have

loans in

The lesser increase
probably be accounted for in two ways.

THE CHRONICLE. No. 17
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had their activities carefully hampered. On the other

hand, it is possible that some people have not found
it necessary to apply to the banks for as large
accommodation this spring as before— the dealers in
luxuries, for instance, who as we have already noted,

are finding a falling off in demands from the We
that part of the country being in process
It is the combined action of

of learning
the lesson of economy.
influences such as these, originating at different point

of the economic organisation, that will in the long

run minimise tight money.
Riserve POSITION STRENGTHENED
While thus meeting the demands made upon them
the bank
succeeded last month in further strengthening
fact

an advanc

by the commercial and industrial interests,
their
of

reserve position somewhat—to the extent in

four-tenths of one per cent, as against

of a third of one per centooan February It
at the end of March, the reserve was fully 2! point
below that of March, 1912, and two pomt hele

March, 1911, These facts do not suggest cheap
money at an carly date, even if importations of new

capital help things along.  Last month, the only no

table changes in regard todeposits, were o the

SRO00, 000

demand deposits, which advanced  some

above February's level to §337.750.030, and in the
forcign deposits, which inereased $0,000,000 to 807
(‘il‘\'lﬂ.l(iwll wias $5,000,000 higher than
On the other hand, th
milhion
l.|"

M 801,500,000; cut down their foreign

.‘{()1;‘_{4“_ m
February at $102,202,047.
banks increased their holdings of gold hy !
to $30.000,000; kept their Dominion notes al
ruary's level «

bank balances by some millions to $13.073.793.

millions and, apparently also other

turning these 7'
new funds into call loans the foreign centres, which
were advanced by 814,000,000 to 100,227,927 In
the case of the Bank of Montreal, foreign hank bal
had

over

ances which at February 28 were 10,000,000

been reduced by March 31 to §7,520,000, 0f [
€0),000,000, while between the same dates foreign call

047

) 2o

374 to S00,037,280

loans were advanced from $50.8
or by over 10 millions.
ISsSUES,
March as at

balances

Loxpox BALANCES AND NEW

It may be noted that at the end of
the end of January their London
against the Canadian  banks,
made by the Canadian municipalities and others in the

Recent heavy 1

London markets should have a u eful effect in swell

ing the

banks' casily available funds, pending the
employment of the n t!

|AI'-I\’l'\'<‘\ of these loan

works for which they were borrowed.  Meantie,
the banks continue to keep a tight rein on Canadin
call loans, which at $70,731,000 last month were

$500,000 less than February.

The Pacific Underwriter's Insurance Chart for 1913

is to hand. It has the merit f hemg u cful
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THE ROYAL BANK OF CANADA|T b ank

INCORPORATED 1869
SIR EDMUND B. OSLER, M.P,, President

Capital Paid up $11,560,000 Reserves $13,000,000 W. D. MATTHEWS, Vice-Prosident
Assets $180,000,000 C. A. BOGERT, General Manager
MEAD OFFICE - MONTREAL. | Capital Paid Up : : :$ 5,000,000
305 BRANCHES THROUGHOUT CANADA Reserve Fund : : : 6,000,000
24 Branches in Cuba, Porto Rico and Dominican Republic | | Total Assets : : : 76,000,000
Kindston, Jamalca. Ariddetown, Barbados. ¢ 2 =
o anan, At . Making A Banking Connection
Sative. Sutited Sonbores, o o e, e g g o

with the Dominion Bank on all financisl matters.
The policy of this Bank is to oxtend fullast

LONDON, Eng. NEW YORK, \ ey ¢
Princes 81, £ C. r. Willlam & Cedar Sts. l | b:.nl:n‘ facilities to progressive firms and corpor-
—————Y | ations.
!
 aneitia with alt Besachis in LB Head Office, 9tk FLOOR, C.P.R. BUILDING
SAVINGS s sontentn o ey otk | BB TORONTO.

DEPARTMENT 12iit it iement current rates "

116 BRANCHES Incorporated 1856.

"

()N.':‘;\Rl(), QUEBEC HE
aw BANK oF TORONTO
Head Otfice : TORONTO, Canada.
Paid-up Capital, $5,000,000 Reserved Funds, $6,176,578

SOUND BANKING.

Ihe Bank of Toronto s constderate and prompt in (s dealings, progre sslve In its methods and in sympathy with the best
Interests of 1ty customers he Bank's Iarge resources ensure unqguestioned safety and abllity to handle your Financial Affairs.
Your Hanking Husiness is iny ted
DIRECTORS :
DUNCAN COULSON 5 President

W. G. GOODERHAM Vice-President JOSEPH HENDERSON 2nd Vice-President
Hon. C. S. Hyman William Stone John Macdonald, Lt. Col. A. E. Gooderham, Nicholas Bawlif,

LL. Col, Frank S. Melghen, J. L. Englehart, Wm. |. Gear.

THOMAS F. HOW, General Manager, T.A. BIRD, Chief Inspector.
BANKERS : LONDON. ENG London City and Midiand Bank Limied. NEW YORK —National Bank of Commerce CHICAGO. ~First National Bank

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,
CAPITAL . N

s - usit |'The Bank of Ottawa

HEAD OFFICE HALIFAX, N.S
DIRKCTORS
ESTABLISHED 1874.

Joun Y, Paveany President CHAKLES ARCHIBALD Vice President
G S Camphell ] W Allison Hector Mclones N
Mon. N Curry ) M Plummer R K Harns Capital Paid Up, Rest and Undivided Profits - $8,420,519
James Manchester, Walter W. White, M. D
General Manager's Office RONT INT
M A Richardson General Manager aters, Asst Gen Manager —
J. A McLeod, supt. of Branch Cooschurman, Chief Tusy r
Geo Sanderson ¥ Crockett, lnspectors
1o BRANCHES 110 y_ .
Branches in every Province of Canala Newfoun 1. Jamaica ACuba )\\‘C(Hllll: u[ an|v|du;|ls nnd Bus]ncss
UNITED STATES Hoston (b w York
dents 10 every part of the World yight aud sold Firm’ so|ici(eJ

yomestic letters of creditissued Collections on all points

) The Metropolitan Bank Collections

Made at all points.

. . Drafts Issued. Coupons collected.
CIPI(“ Paid Up - - - $1,000,000.00 Money transmitted abroad by Bank Draft or
Reserve Fund - - - - 1,250,000.00 Cable Transfer.

Undivided Profits - - - 181,888.26
Head Office - - - TORONTO GEO. BURN,

8. J. MOORE, W. D. ROSS, General Manager.
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED
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THE BANK ACT IN COMMITTEE.

sarily be
would be
That had not been the experience 1n England or else-
where, nor in Canada in regard to other corporations.
| He
‘, directors
L ('"'l‘.
| ing the powers ¢
Mr. Plummer.
| test for an auditor

Hearing of Evidence Completed—Statement by Mr. J.
H. Plummer—Mr. Wilkie's Views on Inspection.

At Friday's meeting of the Banking and Commerce
Committee for the further consideration of the new
jank Act, a written statement by Mr. J. H. Plum-
mer, president of the Dominion Iron & Steel Com-
pany, was presented by the Chairman. Mr. Plum-
mer stated that he did not share the view that an
|

Statement of the Chartered
31, 1913, giving Comparison of Principal Items,

Increase or Decrease for the Month and for the Year.
CHRONICLE).

Statistical Abstract for Month Endlng March
(Compiled by THE

Riwy. and other Bonds & Stocks

Total Securities held . 612,568

Call Loans in Canada . . . . - $ 71,286,799
Call Loans outside Canada . 95,229,407
Total Call and Short Loans $166,516,206
Current Loans and Discounts |
fn Canada . . . .« o v o0 o0t | $890,6 3,446 | $SSZ112,726
Current Loans and Discounts |
outside . e B E L WD 28,277,672 WTHTH, TS
Total Current Loans and Disc'ts | $928, $019,150 624
Aggregate of L.oans to Public . . $1,108 075 | $1,08¢ 02,730

Loans to Dominion Government |
Loans to Provincial Governments
Overdue Debts . . . . .« « o ¢ |
Bank Premises . . . . . . - ‘
Other Real Estate and Mortgages |
Other Assets . . . . .+« « = "
TOTAL ASSETS
Liabilitics
Notes in Circulation . '

Due to Dominion Government
Due to Provincial Governments
Deposits in Canada, payable |
on demand . . . . . - - ¢
Deposits in Canada, payable
after notice . . . . .« o
Total Dep'ts. of Public in Can. |
Dep'ts elsewhere than in Can. |

Total Dep'ts. other than Gov'nm’t |§
Loans from other Banks in Ccan. | .
Deposits by other Banks in Can |
Due to Banks & Agencies in UK

Due to Banks and Agencles else |

$357,706,669 $i4u.n

| 630,
$UNU, 129,048

91,868, 886
$1.071,095,2314

10,793,621 1 ..’,m".

WHhere . . ¢ ¢ o o ¢ o 0 o 0 00 8,305,695 A1
Other Liabilities . 19,989,646 710
TOTAL LIABILITIES .| 81,2 38,689 481

Capital, ete. | T
Capital pald up . C1o$116.316,456  $110 S20,916
Reserve Fund . . . . . . o o ot 107,903,491 107.514
Liab. of Directors and their firms | 11,014,000 11,027
Greatest Circulation in Month .| 1075 837 101,211
Aver. Specie held during Monlh“ 26,5 36,027,8
Av. Dom. Notes held during Mth. | 91,441 a1,911,566

THE CHRONICLE.

litor appointed by

the sharcholders would neces-
and that the work
a spirit.

a tool of the directors,
carried through in too complacent

as an extremely remote risk that
appoint an_auditor for their own
or of the \vrlnriplv of extend-
f the DBankers’ Association,” said
in the absence of any other
it might be worth considering

regarded it
would
“ am not in fav

“Put

Banks of Canada.
with

Inc. or Dec. = Increase or Inc, or Dec

Mar. 31 Feb. 28 Mar. 30 for month Decrease for '
1913 \ 1913 1912 1513 " month, 1912 ool oo
O —————eee J—
Assels, | |
Specie . . . . . Sl $39,063,160 $37.002,441 | § 26,027,797 $1,460,719 25,361
Dominion Notes . . . « o+« o * 91,610,421 01,458,344 4 22 22077 24,901
Notes of & Cheques on other BKs. | 66,334,881 V7,167,804 50,760,042 8,167,077 H8d,
Deposit to Secure Note Issues . .| 6,402,161 (1% uie 5,817,647 4,220 ..u.m:
Loans to other Bks. in Can. sec'd. | 138,900 138,900 167,007 | . 28,107
Deposits  with and due other| )
Banks in Canada . . . . . - ° 7,503,026 .h‘.i.n\l
Due from Banks, ete, in U. K. .| 17,068 676 21
Due from Banks, etc., elsewhere . 26,217,880 31,847,642
Dom. and Prov. Securities . . .| $ 9,015,940 $ 9,189,768
Can. Mun. For. Pub Securities 20,691,078 7,977
HN902.540 61,711,880 | +

T $93,989,030

$164,5613,365 | + $12,442,761 1 $15.445,602

- $74,665,138

$\|||uj'_'u

$815,948,308

dN3

i L $IN
§26,100,062 -#‘.levmliw
§ 019 + § 9,199
06,021 152,988
1,144,162
t 41,9408

1,204,
4 60

B ﬁm,oi:’

043,399 | 4

L $22,959,075

\l-_“. 20
£1,414,808,9491

$95.918.404
0811002
27,006,978

£ $10,742,284

28,004,820

$231,806,238
29810 | 4 5,792,804
$8,062,019| + $16.5

6,000,417 4 3,30
[ R14,062,436

606,044,932
$937,941.170
84,737,024
$1,022,678,194

16,088 1

§ 7146010 — § 208412 § 749022
0,652,680 2 090,885 5,130,932
7,204,038 56,726 1,011,657
13, 245,004 787,061

LR

$1,18%,720,177 LE19,065,T0X

§ 496,140

) 088

R

6,014,402 72,
n12,480 105,508 195,018
00017 1.280,938 2.178.664
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National Trust Co.,
LIMITED
CAPITAL - - - $1,500,000
RESERVE - - . - 1,400,000
Acts as exccutor and trustee under will,

Administers real estate. .
Allows interest on savings deposits.

MONTREAL DIRECTORS

1 WaLKkeR, K. W. MorsoxN,

W MoMasTER 1B MACAULAY

o0 Fonnek, W. ML BIRKs,
Offices ¢

National Trust Bldg.

153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

%< Royal Trust Co.

TRANSPORTATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000!

Reserve Fund - - - 1,000,000
BOARD OF DIREC" ORS:

Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President
H. V. Meredith, Vice-President.

S M. MoxTAGU ALLAN, E. B GREENAHIRLDS A, MACNIDER
K, B, ANaus C. R Hosmknr DAvID MORRICKE
A, BAUMGARTEN St W.C.MACDONALD, JAMES Ross
A1, BRAITHWAITE HoN, R, MACKAY

C. B, GORDON Sik T, G. SHAvGnNEasY, K.C.V.0
St LoMER GoutN SIR WILLIAMC. VAN HorNg, K. C.M.G

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calgary, Edmonton, Orawa. Quebec, Regina

BRANCHES: $i John, NB. St John's. Nild. Toronto, Vancouver,

ictoria, Winnipeg

ﬁ'lumrral @ruat (‘Inmpaug

Incorporated 1889
CAPITAL - - $500,000.00
RESERVE -« $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application,

DIRECTORS

. S. Helt, President  Hon. N, Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P. Geo. E. Drummend James Redmond

J.E. Aldred T. J. Drummond F. W. Ross
A J. Brown, K.C F. P. Jones Hon. W.B.Ross, K.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill
V. J. HUGHES, . MANAGER

142 Motre Pame Street, U,

145 ST, JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENGQUIRIES ARE CORDIALLY INVITED,

British Columbia
—— Timber

e dificulty of obtaining tmpartial, rellable in

formation regarding any special section of timber in
British Columbia has led this company to install &
department under the supervision of Mr. G. F Gib

voted exclusively to timber
ympany acts solely as agent, and will ne ither
purct nor sell for itself, consequently its recom-
wendations are impartial
Special reports by most rellable crulsers, noting
accessibility for logging, will be furnished with as
Nitle delay as carcful examination will permit
Correspondence solicited

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.

son, de
A

Paldup Capital .. .. .. s $250,000

OfMces: Montreal, London (England) and varlous
cities In Western Canada

The Trust and Loan Co.

OF CANADA
Capltal Subscribed, . . . $14,600,000
Pald.up Caplital, . . . . 2,920,000
Reserve Fund, . . o o 1,499,950
Spe=zlal Reserve Fund . . . 413,600

MONRY TO LOAN ON REAL HSTATE AND
SURRKNDRR VALUKS OF LIFK POLICIKS,

30 St. James St., Montreal

PRUDENTIAL TRUST COMPANY

NEAD OFFICE Trastee h‘v Bondholders a“"

oldes
ransfer Agent & Reglstrar n. " .n
. ST, Jou' Mministrater  Receiver  Fuecutor pos v

Liquidater Coardian  Awsignes | Terms exceptionally
SY.EET Trusteo Custedian woderate.
Real Estate and lusurance Departments
Correspendence

UOITIul Insurance of every kind placed
o |at lowest possible rates Invited.

B. HAL. BROWN, President and Gen. Manager.

BE—
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whether their judgment on the admission of any firm

or person to a recognized list of auditors should not

be obtaine.”
FALSE SECURITY UNDER DPATERNALISM

In regard to Government inspection, Mr. Plummer

would not atfect the banks very much

thought this ; ! )
the slightest doubt in his mind but

Therd was not

that it would create @ sense of false secunty, and
the extension of this principle of paternalism w uld
only tend to make people more reckless as well a

involving the Government in heavy responsibility of
an unpleasant kind.

At Tuesday's meeting of the committee, considera
tion was given to a number  of clanses Qeveral
members miplained of the action of the Canadian
Pankers” A ociation in connection with the suspen
Gon of the Dank of St. Hyacinthe, to which the
Finance Minister replied: “if anyone will make @
definite charge to me by which the Canadian Bankers'
\sociation has violated in any way its powers stat
utory of otherwise, | will lmuni\c to bring the matter
up with them and see if we can prevent a repetition
of such an occurrence; but 1 want the charge ma I

1o be investigated thoronghly.”
lLLrcar Use o DANK Treee.

N arose on a verbal addition to a
the use of the words “hank”

Some  discussion
clause which prohibits

and “hankers™ being uscd by foreigners in their Ly
guage. The amendment had been made at the m

A consuls, who had informed the Finance

that many illiterate and ignorant for
fleeced through making deposits and it
This had happened

The

stigation «
Department
jgners were
vestments with bogus bankers,
in Montreal, Toronto and other large cwes.
clanse was eventually passed.

When the committee had concluded its second sur
vey of the act, which contains 1060 cections, togetht
with schedules, it darted ab initia and got through
the final revision of seventeen sections. The amend
ment of Major Sharpe to curtail the decennial period,
this time to 1920, Was lost.

Me D R.OWILKIE'S A TAVEN

On Wednesday, evidence was given by Mr. D R
Wilkie, president and general manager of the In
perial Bank, and president of the Canadian Danker y
Association.  After stating that he was not acting
as the spokesman  of the Association, Mr. Wilkic
referred to the question

: of the banks circulatiol
He said that f 1t were ]n-~\i|r\\' to extend the emaer

geney circulation to twelve months in the year, the
proposed new gold reserve would not be necessary
The emergency circulation was enough to-day, i
<aid, if it covered the whole year. Put it would be

necessary to have a basis of circulation in excess of
that at present authorized, otherwise everyvthing
would come to a stop. '

Mr. Aikins (Brandon) inquired whether circula
tion of Canadian banks in other lands was not detr
mental to Canadian interests, 10 which Mr. Wilki
replied that any injury through reduced circulation
wis probably made up by the opening up of new mar
kets and trade routes. Without knowing what that
circulation was he could not say whether it made any
difference as far as Canada was concerned.

Ty Gorbd COINAGE,

Mr. Wilkie told Mr. Cockshutt that he was in favor
of a Canadian Mint and that he would like to see

—f—
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more Canadian gold coinage.  “Then” he added, “we
would have fewer American cagles spreading them
celves here. We will never be a great people until
we have a gold coinage, and 1 am not the only one
of that opinion.”

“Certainly not,” put in Dr. Thompson of the
Yukon.
Mr. Wilkie informed the member for Yukon that

there were thirty-seven millions of gold in the Can
adian banks, of which thirty millions were American
moeney.  He advocated that the gold should be re
minted as is done in England with foreign coin.

Mr. Wilkie stated that he was prepared to support

the proposals  for audit contained in the  new
\ct, as he considered  them  the most expedient
Lystem. 1 may say,” he observed, “that when Mr.

Meleod stated here that he would give a comparison
hetween the number of failures in Canada and in the
United States, he forgot to tell you that every hank
in the United States had failed twice in the past
twenty vears.”

A TESTIMONIAL TO THE MUTUAL LIFE OF N. Y.

The New York Insurance Department has recently
concluded an examination of the Mutual Life of New
York. 'The examiners gave |».1Hn’n‘4r heed to the
company’s_dividend system, arriving at the following
<atisfactory conclusions:

Dividend records are carefully kept and no diserimina
tion wus found in the tre tment of |m||r,\|u-hlu rs of the
same age and class. While a complete check, in detail of
the company's lialility for dividends it to accumulate at
interest, unpaid dividends, und dividends payable in 1912
was not attempted, we bhelieve the amounts as stated by
the company are sufficient. 1t s appare nt, that the factor
represonting earnings on investments has not been affecte q
by the gains or logses on account of sales of securities or
the variations in the market price of stocks held by the
company In the cxamination of this anl other dividend
Aistribution systems it has been the aim to analyze and
justify the reasonil underlying the principles adopted
rather than to ralse hairbreadth questions for technical
discussion. It is tho de partment’s expe rience that compe
titors are cver e aly to scize upon some feature of a com
pany's dividend scheme and to argne that it works a hard
ghip to some particular class of |m|h-)lml<h-rs

very

ALTERNATIVES OF DivipEsD DISTRIB TION.

It is no doubt true that competition largely determines
the dividends, and that the te ndency is to favor the newly
acquired me mber at the expense of the one of long standing
membe rship The former can see results almost at onee,
and if dissatistied can change companics without great
gacrifice.  Not 80, however, with the other e may be in
the uninsurable class or the holder of o long term distribu
tlon policy such as cannot he discontinued without great
logs. There are an infinite number of ways of construeting
a plan for distributing surplus, any one of which might he
found to PossCss flaws. lixact theoretical vauity s practi
cally fmpossible to attain Substantial justice is the alter
native. The plan adopted by this company of treating ¢
forred dividends as the accumulation of annual units s
commendable, as, also, is the g neral principle involved in
¢is ributing the gurplus forfe ited by death, viz., employing
compensation factors which are a function of the rate of
mortality. The large carly dividends paid by this company
on annual dividend policies are the subject of criticism in
gome quartors 1t is not altogether clear why the londing
factor i3 graded up from 60 per cont, while at the same
time the pereentage applicd to new pusiness is 75 per cent
unless it is that for competitive reasons the early dividends
have been purposely enlarged, There are 80 many Wways
of arguing on this that no positive cont Jlugion s apparent
tH your examiner. W ith this possible exception it appears
that there (s no digerimination nvolved in the Mutual's
system of surplus distribution, & classes of policies shar-
ing equitably.
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ONE HUNDRED DOLLARS

and upwards may be invested in our Debentures. They are issued for fixed terms of one or more years
and have coupons attached for interest payable twice a year. They are

An Authorized Trustee Investment

Send for specimen Debenture, last Annual Report, and all Information.
CANADA PERMANENT MORTGAGE CORPORATION
ESTABLISHED 1855 TORONTO STREET, TORONTO

Fa1864 &re Standard Loan Co.

THE
We offer for sale debentures bearing Interest at FIVH per cent
per annum, payable half-yearly. These debentures offer an lh_
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company

Capital and Surplus Assets - - $1,400,000.00

Head  TORONTO J° Kin ToalAsets - - - - - $L8000000
. 2 > President : J. A. KAMMERKR, i
Seven Offic s in Toronto. Vice Presidents - W. 8§ Dinnick, Toronto, HUGH S HRENNEN, 5
Hamilton, 1
Collecti made to any point in Canada where .
e s Eranch B R arterad Bauk. Head Office: Cor. Adelaide and Victoria Sts., TORONTO J
British and Foreign Correspondents in all the ; son }‘1
principal cines of the world RDW 'i_ig;\"son BroE'l“\”éNr"é )
i

JAMES MASON, General Manager London & Lancashire Life Bldg.

MONTREAL

Investment Brokers

Government, Municipal, Raliway and Industrial Bonds
CABLE ADDRESS ** RYKERT " and Securities BOUGHT and SOLD.

E. G. RYKERT & COMPANY T.JS.'E'.'.T.'."."..:“.?."'.,', '3.'4"'“""“ Comeanies e

Members Montreal Stock N-rh.nn

Stocks Bonds and Investments
22 St. John Street,

L NONTREAL W. GRAHAM BROWNE & CO.

Briish American Bank Note Co., Ltd. Dealers in Bonds

Head Otfice : WELLINGTON STREET, OTTAWA, CANADA

S e e il 222 3t. James Street - -  Montreal

aeas.

Most modern and con

protection against counterfeiting of BANK NOTES, BONDS,
CHECK CHERILLY ALY POSTAGE and REVENUE STAMPS
and all Documents of netary value

pany is accepted By the
IO\DON. MW N)RN 608!0\ ml other Stock Exchanges
Branch Offices:

| et P. S. ROSS & SONS
o ———— Chartered Accountants and

EDWIN P. PEARSON Trustees, Etc.

RR— NORTHERN 142 Notre Dame St. West, Montreal
Adclaide St. East, Toronlo ASSURANCE CO- MONTREAL WINNIPEG ST. JOHN, N.B.

GWERIMEIT MUNICIPAL AND CORPORATION BONDS

comprises carefully selected offerings of Canadian Municipal, Government
and some of corporation bond ssues suitable for the investment
of the funds of ud insurance companies estates and private invest.
ors.  The securit combine the two essentials of & satisfactory invest
ment namely safety and geod interes: return

WOODGUNDY &COMPANY.

LONDON, ®ENG

TORONTO, CAN,
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THE VALUE OF BANK DEYOSITS:
MR. McLEOD'S CALCULATION.

formerly general manager f
writes from Toronto
asked for an explana

Mr HC Meleod,
the Bank of Nova Scotia,
“Having been repeatedly
tion of the Jqatement  to the Committee  on
Commerce and DBanking that for six years past the
banks have earned 2R per cent. on their total funds,
and, ﬂl\'nfuu'. the value of money on (]cp«nn 1s 2.8
per cent., | append the figures. The banks included
in the calculation arc: Bank of Montreal, Bank of
Nova Scotia, Bank of Toronto, Molsons Bank, Mer-
chants Dank, Umon Bank, Canadian Bank of Com
merce, Roval Bank, Dominion Bank, Bank of Hamil
ton, Standard DBank, Bank of Ottawa and Imperial
Bank.

The average assets appear

1907 g . )

1908 I

lf"l'.‘

1910

1911

1912
making the average

as follows:

o m 6 1,188,361,000
total assets, KRR, 048,000,

The prohts wt T

1907 .. L. $10,089175
190% 9,683,448
1909 . . a4 ) & . oo 0,57
1010 s we e we ae w0 o 10,77
1911 .. .. 2,

1912 AR {18

the average yearly profit being $11,345.422.
CoRRECTED FIGURES.

With the short time at my disposal at Ottawa 1
estimated the interest-bearing deposits at $460,000,000
on the average Careful calculation shows them to
have been $321,215,000.

For the calculation at Ottawa we have:

L $11,345,422
3 per cent. on estimated inter st-bearing de-
posits of $460,000,000 « w8 m & @

Average yearly profits of thirteen banks
13,800,000
$20,145,422
on SROR 650,000,

rate of interest;

equal to 2.8 per cent
'he corrected figures give a higher
they are as follows:
Average yearly profits . . . . . .« & $11,345,422
Average amount of interest-bearing deposits
$521,215,840 at 3 per cent. . . . . ov oot 15,646,474
226,081,806
or almost exactly 3 per cent, and this rate 1 aver
to represent the full carnings on average bank funds
for the vears 1007 to 1912 inclusive, as shown by
bank returns. The correctness of these figures may
be checked by any person having access to the Gov-
ernment returns and to the statements of the hanks
to their shareholders.”

Federal letters patent have been issued incorporat
ing the Richelien & Ontario Navigation Company,
Limited. When the Company’s bill to increase its
capital stock to £135,000,000 Was under discussion m
Parliament recently, it was pointed out that all the
additional powers sought by the Company could have
been obtained under the Companies’ Act instead of
by resorting to Federal legislation. Those now re-
sponsible for the Company have taken the hint. The
f'lmnal transfer to the new company has now taken
p ace.

THE

—f—
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MORE TAXATION OF LIFE INSURANCE.

T'he prnluu;ll contained in the new imcome tax

measure of the Democratic party {0 impose the normal

tax of one per cent. upon the entire net income from

all sources of “every Insurance company organised

in the United States, nom tter how created or organ

ised” furnishes one more illustration of the utter

ignorance and indifference of the average politician

where insurance is concerned. In this  particular

case, the injustice of the proposal 1 made the more
glaring by the fact that “labor, agricultural or hor
ticultural organizations, fraternal orders and hene

associations  operating under  the

for the payment of life,

ficiary societies,

lodge system and providing
Lick, accident and other benefits to the members of
cuch associations and dependents of such associa
and also “domestic building and loan associa
for the

as well as charit

tions,”
tions organized and operated exclusively
mutual benefit of their members,”
educational organizations, are

\Why fraternal orders

able, religious  and
entirely exempt from the tax.
chould be excluded from the
should be compelled to pay it,
“no fellah can understand,”

have something to

tax and purely mutual
insurance companies
i« one of those things
although a suspicion that votes
do with the matter would probably not be far wrong.
However, President Kingsley, of the New York Life,
promises that both Senators and Representatives will
“hear a sound

the intimation that other

like a roaring wind within two weeks”
people besides members
of fraternal socicties have votes.
How stiouvrd TAXATION BE RESISTED !
the case of the
largest American life companics a deduction ot some
from policyholders’
Not only

Ameri-

This proposal, which means n

thing like a million d Mlars a year
funds, is of some importance 1o Canada.
will it affect all Canadian policyholders in the
can life companies, but it will no doubt have the
effect of fortifying the various provincial and other
authorities in  their  present attitude  towards the
them to further
If these further
cuccessfully resisted, there should be,
tactics on the part of the
Hitherto they have
attacks, for the

a matter of comparative

insurance companies and encourage
depredations upon insurance funds,
raids are to be
in our view, a change in

insurance organisations. heen

mainly content  with frontal and
astute politician it has been
case to repel them with glib talk about “insurance
and the like. We suggest that a flank

attack through the general  body of policyholders

interests”

armed with the only weapon that the politician will

really take any notice of —the vote—is likely to have

considerably more far reaching results than the ex-

jsting tactics, results which would more than com-
for the extra trouble involved in organization.

policyholder in his

gwn\;m-
The
thousands

realisation by the average
that he s
by the Canadian

being taxed, as he is
g

being  taxed provincial author
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“Guardian Assurance Company
| Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadlan Branch : Head Office, Guardian Building, MONTREAL.
H. M. LAMBERT, Manager.

CANADIAN TRUSTEES
J. 0. GRAVEL, BERTRAM E. HARDS,
K. W. BLACKWELL, Assistant Manager.
TANCREDE BIENVENU ‘

LIVERPOOL

BE.S

INSURANCE COMPANY

Head Office 112 St. James Street, Montreal,

st LI MITED @SS
D S sl DIRECTORS
E FICE, MONTREAL | Gardner Thompson. President and Managing Director
CANADA BRAN(H HEAD OF ' J W. Binnie Vice.President and Secrelary.

| DIRECTORS

caher. Esa  William Molsor Macpherson Esq Sir Alexandre Lacoste, M. Chevalier Esa, Wm. Molson Macpherson Esq
| Drummond '”w 5 sty Mina T J Drummond, Esa.. A G Dent. Esa. J C. Rimmer Esa. John Emo. Esq
! Manager J / Binn puty Manager
l — s —

the Northern Assurance Co. Limited

“Strong as the Strongest’’

‘ HEAD OFFICE FOR CANADA,
Accumlated Funds, $38,800,000 8 NOTRE DAMESTREET WEST.

ROBERT W. TYRE, Manager.

G. E. MOBERLY, Sust. of Agencles.

“WTHE OLDEST SCOTTISH FIRE OFFICE" .. THE ..
THE CALEDONIAN London Assurance
INSURANCE CO. OF EDINBURGH. CO(’;’:?&&:::ON
Founded 1805. INCORPORATED BY ROYAL ('N;RTI'.R AD 1720
Head Office for Canada, CAPITAL PAID UP $2,241,378
DOMINION EXPRESS BUILDING TOTAL CASH ASSETS 22457418
\ Montreal — @ Head Office for Canada, -  MONTREAL
' W. KENNEDY, W. 8. COLLEY, Joint Managers.
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>

and thrift would have an
astonishing effect. President Kingsley, of the New
Vork Life says in a statement to the policvholders
“1f vou had been improvident and neglectful of
family, and had refused to take sound life insurance,
vould not be taxed; but because you have heen

ities, for his providence

you w XC ‘
provident and patriotic, you arce to be punished’
Get this fact right home and the politicians will

<oon begin to sit up and take notice of the trend of

cvents

THE UNION LIFE ASSURANCE COMPANY OF
C

ANADA.

afternoon an ill-advised discussion
affairs of the Union Life s

ance Company, of Toronto was initiated in the House
of Commons at Ottawa by Mr. William Martin, of
Regina. It is a matter for regret that this mattes
<hould have been thus introduced into the House,
particularly in view of the facts stated by Mr. White,
the Minister of Finance. In a case where apparently
the management 1s making sincere and earnest efforts
to strengthen the Company's position and where alo
the Department of Insurance seems 1o have acted
with zeal and discretion, it can only be considered 1
great pity that outsiders ould rush in and by their
il-advised language and actions put in doubt pro

spects of a cuccessful issue to action which is now
being taken.

On Wednesday
with regard to the

Tir MINISTER'S STATEMENT,

In reply to Mr. Martin's ohservations, Mr. White
<aid that the provisions of section 30 of the Insurance
Act had been very fully observed by the Finance
Department, and as far back as a year ago he had
taken the matter up personally, and had had inspec
tors and actuaries of the insurance branch of his
department go to Toronto and make inquiries.  As a
result, an extension of license had been granted for
three months, and subsequently for short perivds
from time to time, but only after report of actuaries
cach time and on it being deemed to be in the best
interests of the Company and the shareholders.

NEGOTIATIONS IN P'ROGRESS.

As to the desirability of making a statement such
as had been demanded by the member for Regina,
the Minister said the reason he had not deemed 1t
wise to give that just now or to raise a discussion on
the matter at this moment, was that there had been
negotiations by cable with certain English sharehold
ers who had expressed a desire to increase the assets
of the company by paying in further amounts on
account of their subscribed shares.  In addition, there
had been negotiations on this side whereby it wa-
hoped that by the end of this week an arrangement
would have been concluded by which the financial
position of the Company would be materially strength
ened.  On this account, the insurance department had
renewed the license for a short period, feeling that 1t
would be preferable to save the Company, if possible,
rather than destroy it. It was just possible that this
effort weuld be frustrated by the course taken by the
member for Regina. ’ !

It is announced that at the annual meeting of the
Home Bank of Canada to be held in Toronto on June
24, the sharcholders will be asked to authorise an in
crease in the capital stock to $5,000,000.

THE CHRC

I tories, clothing factories,

———

WNICLE.

EFFICIENCY OF AUTOMATIC SPRINKLERS IN
RISKS OF VARIOUS OCCUPANCY.
I‘A‘\

1. Brown &

(Henry A ke, Fire Protection Evgineer, Henry
Co., New York.)

An analysis of the prinkler fires throws much
light on a very important problem of moditication
of the present atandard sprinkler system where the
occupancy seems to warrant either more ot less than
the standard and the student soon learns that while
the average standard equipment s satisfactory  for
most risks, nevertheless i many cases the require-
ments are unduly severe to secure adequate protec
tion, while in additional protection is
pecessary to obtain the desired result
of course,

other  cases

It 1=, evident that where the building
itself is of non combustible  construction, with a
minimum of combustible contents, as, for instance,

relatively weak sprinkler system
would be effective extinguishing fires, whereas in
a frame warchouse full of cotton other com
bustible the full standard is essential; and to go still
further, in such risks as oil cloth drying buildings
<ome special arrangement of sprinklers is necessary,
owing to serious obstruction 1o distribution from
stock.

IFacToR 01

i ll'Z\\'l!ill(‘ ~‘|H]h_ a

or

QArETy IN VARIoUs CLASSES.

Let us first compare the factor of afety in a few
lasses and then take up those special classes where

the hazard is particularly scvere. The following
have a large number of fires reported, while the
hazards are varied:

I nsatisfactory, Fires

Number Unsatisfactory Owing to 4 omplete

of Nprinkler Defective Sprinkler

Fires Fires.  Equipment.  Sucees

PPer Cent. Per Cent 'er Cent

Boot & shoe faetories 3 1.0 7

Clothing factories 2 1.0
Knitting mills, o 3.3
Mercantile risks 3 0.3
Printers. . Al 269 o 2.0
Average, all classes o 2.0

risks have a hazard too severe for
they offer severe

None of these
ordinary sprinkler control nor do
obstructions to distribution, but on the other hand
they vary as to quick spread of fire and work which
the equipment has to do. and by comparing the above
figures we are led to the conclusion that the factor
of safety is greatest in mercantile  risks, shoe fac-
and least in knitting mills,
latter the number of unsatisfactory fires
with defective equipment is greater, while the per-
centage of fires entirely extinguished by sprinklers is
less, In laying out equipment for such classes it
would, therefore, scem proper to have a more power
ful equipment than the average for knitting mills,
with a less powerful equipment for mercantiles, etc.

As a matter of fact the more we study the fire
record the more we are led to the conclusion that
with ordinary risk (with no abnormal conditions as
to hazard or obstructions) there is a very large factor
of safety, and this leads to the inquiry whether in
wuch risks the standard is not too severe The ex
pense of a sprinkler system 1s sufficient in many cases
to prevent its installat nd as with all engineering
problems where the expense must be considered, the
factor of safety should not be excessive It can
hardly be disputed that a catisfactory sprinkler sys-
tem can be provided at far Jess expense than the
standard system, at least for risks of ordinary occu

as with the
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

$14,750,000
1,475,000

Capital Fully Subscribed .
(:Jplldl Paid Up

Life Fund, and Special Trust
Funds, . . . .

Total Annual Income exceeds
Tnt.nl an]s excch
Total Fire Losses Paid

D(‘pnm( with Dominion Govern-
ment

66,136,780
37,500,000
115,000,000
147,603,475

1,269,327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:

Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $500000
Fire Premiums 1911, Net $2,264,769
Interest, Net . 129,-2_79
Total Income $2394039
Funds . $1,000,000
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed

$115,000,000

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—
Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

Assistant Manager Manager Assistant Manager Manager
s U N lNSURANCE —— ESTABLISHED 1809 ' -
OFFICE $109,798,258.00 $9,000,000.00

FOUNDED A.D. i710. FIRE AND LIFE

d

Threadneedle Street - London, England

for security of Canadian Policy-holders,

Head Office :

The Oldest Insurance Office in the World

Surplus over Capital and all Liabilities exoeeds
$10,000,000

Canadlan 8Branch
5 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company eommenced business in Canada by
epositing $300,000 witl the Dominion Goyvernment

Phceenix of Hartford

Total Cash Assets
Total Losses Pald

Applicstions for Agencies Invited.

INSURANCE

Company

¢ $11,404,634.19
: 70,700,545.46

J. W. Tatley, Manager.
MONTREAL.

North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacNipER, Fsg, Chairman CHAs. F, S18r, Fsg
G

N. MoNCrL, EsQ. WM. MCMASTRER Kag.
Head Office Tor the Dominion:
80 St. Francois Xavier Street MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECHK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,
1. A. LAVALLEE, President.

F. PaGE, Provinelal Manager,

Head Office: 59 St. James St., Moatreal
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SOME OF CANADA’'S BIG FIRES SINCE 1845

DISASTERS WHERE PROPERTY LOSSES INVOLVED $750,000 AND OVER.

(From Tho Chronicle's Records).

Property

DATE, \ PLACE. | DESCRIPTION.
| Loss
e - |
1845 May 28 1 Quebee |Over 100 houses burnt and 20 1ves 108t «.ooooereeineerees s $ 1,000,000
1846 June 28 Quebee 11,200 houses burnt and 40 lives 108t .oooovvinses 510 & R R Wi 1,500,000
1862 July 8 ‘ Montreal Nearly 1,200 houses burnt and 15,000 pe ople rendered homeless ... 5,000,000
1866 October 16 ‘l Quebee 2 500 houses, 17 convents and churches in St. Roch and St. Sauvew
destroyed and 18,000 people rendered homeless ... 2,000,000
1876 May 30 Quebec 700 dweliings destroyed in St Louls Ward and 5,000 persons ren
' dered homeless . ..oovvveres i e v covasdne {00,000
1876 June 18 | St. John's, Que. | Business section of the city | Champlain Sts) (e
| I TR o Ty SRy ’ B 2,500,000
1876 September 2 | 3t. Hyacinthe, Que. |80 stores, 3 banks, and 500 other buildings destroyed .......o. ‘ 1,260,000
1877 June 20 St John, N.B. |Entire business section of the City, extending over an area of
| acres, AeBtTOYed .. ..oooessroenseerssersst S eiae Bioei CA D 13,600,000
1581 June 8 Quebee %00 houses burncd and over 1,200 families rende red homeless, St
|7 JohM's WAPA ...ecoossasaseovsnasssossneansrss? oo . 2,000,000
1895 January -: Toronto |Gilobe Newspaper and other large buildings destroyed * 750,000
1895 January 10 Toronto Large number of buildings destroyed ......... e S8R v e . 760,000
i 1897 October 17 | Windsor, N.S |Greater portion of the Town destroyed, including a large number
E 9/ | of dAwellings .......coeenecrnsriit ot cesenanenes e 1,000,000
1898 September 11 New Westminster, | Business scetion of the Town entirely destroyed ........ o e als 2,000,000
B.C. [
1868 December 20 Montreal Greenshields’ wholesale warehouse, Victoria Square, entirely de
stroyed; Mclntyre's wholesale warehouse and other adjoining
buildings badly AamAaged . ..ooospersresaerreaie it o snae 800,000
1900 April 26 ttawa— Hull, Que | Fire broke out in Hull, destroying two-thirds of the Town, jumped
| across the river to Ottawa, destroying most of the property in
| the Chaudicre Lumber District. 1,000 houses were burned be
i sides mills and factories and many million feet of lumber, Seven
| lives were lost and 15,000 people rende red homeless, ........ 7,500,000
1901 January 23 | Montreal | Board of Trade Building, ¢ rected at a cost of $600,000, and a number
| of wholesale stores on St. Paul and St. Peter Streets destroyed. 2,500,000
1904 April 19-20 Toronto | Wholesale Warehouse district destroyed, extending from Wellington
| " Street south to Front Street ........cceeecess:eststtt000 ‘ 13,600,000
1908 June 22 Three Rivers, Que. Conflagration in business and older residential gection ......... ; 2,000 000
1908 August 3 Fernie, B.C., and Forest fire devastated Elk River Valley district for an area extend
| surrounding | ing 30 miles in length by two to ten in width, Town of Ferni¢
| distriet ‘ practically wiped out, and serious damage done to other towns|
and to lumbering, railroad and mining industries. About 30|
| 11v08 JOBL ;oocrsosssossossseraopiassasonsatteasststioyatt®® " 4,000,000
1909 October 16 Quebec | Fire destroyt d grain elevator, store houses and custom house . 760,000
1910 July 11 Campbellton, N.B. |Whole town destroyed with exception of seven houses on outskirts
| Fire startel in lumber yard and sparks were carried over the
| town by a gale of wind. Insurance loss, $1,420,000 ..........o 3,000,000
1910 October 26 Victoria, B.C. Fire which originated in store of David Spencer, Ltd., destroyed en
tire block botween Government, Fort and Broad Streets and
| Trounce Avenue. Insurance Joss, $450,000 ....ohiaiiiins - 1,000,000
1911 July 1013 Porcupine, Ont. |Forest fires swept mining district, destroying town of Cochrane,
many mining plants, etc. Number of lives lost .. ...... - 1,000,000
1912 February 8 alifax, N.S. “Al-n'll:\ Sugar Refining Company's plant destroyed, Insurance loss
$800,000 ...oo.cooranosasrransseansteienarist ettt 800,000
1912 June 24  Chicontimi, Que Fire originating in hotel destroyed over 200 buildings, including
| Cathedral, s¢ minary, leading hotels and many residences,  Insur
ance 1088, $500,000 L. .ouueereeriesnrrnarrrrrerit it T 1,000,000
1912 January 13 | Calgary, Alta. P. Burns & Co's. packing plant AeStroyed .....oooceneriiinaraees 1,000,000
BIFICIENCY OF AUTOMATIC SPRINKLERS. The attempt to provide an equipment which will
(Continued from p. 577.) answer for all classes of occupancy and provide

pancy, and such a system might be designed to against all contingencics has led to the use of a stand-
effectively ¥upply, say, ten sprinklers for a period of | ard with altogether too great a margin of safety and
thirty minutes.  Especial attention would be given —an expense of installation which is not warranted in
towards securing a moderately heavy pressurc water | the ordinary risk.

supply which would give at least 25 pounds working In most classes of risks the hazards of occupancy
pressure on the top floor }\‘llll all ten heads in opera-  are not too severe for the average cquipment nor are
tion. So far as the sprinkler system itself is con- | the obstructions to distribution serious
cerned 10,000 gallons of water should handle any

fire in risks where obstructions or hazards are not FAILURES REMARKABLY SMALT
abnormal, and on such a basis equipments could be
designed and installed which would probably not cost In conclusion it should be noted, that while there

over one-half the present average. Incidentally  are a number of classes which show sprinkler failures
neither area or number of stories would affect this due to the hazard of occupancy, nevertheless, as a
problem in such average occupancy risks. whole the number of such failures is remarkably
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LONDON&

LONDON &
| LANCASHIRE

LANCASHIRE

GUARANTEE &

ACCIDENT
¢t

FIRE

INSURANCE COMPANY

LIMITED

HEAD OFFICE - - - TORONTO
ORTAI . g WESE Seei MONTREAL BRANCH: t‘:-qll r. Dnb‘bll. Resideat
8 Richmond Street, East, TORONTO QUEBEC BIAs;:Z"I.l';';(%:‘.l’.‘.'ﬁl::;v,i;-l.:-i“;.I PR
PROVINCE OF QUEBEC BRANCH WINNIPEG BRANCH: A; Dl:l'.. I.)I-lvlul Secretary,
164 St. James St Cor. St John St.. MONTREAL Canada Bulldind, Donald Sireet.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tarifl rates
LIVE STOCK INSURANCE. This Company has a large Live Stock business in Kngland and elsewhere, and is the
FIRST COMPANY, licensed by the FKDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT, VPersonal Accident, Sickness, Rmployers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass

CANADIAN DIRECTORS. - Hon. C. J. Doherty Alphonse Racine, Esq. G. M, Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICA

WES’[:ER N A PHMADELPHIL PL g4.000.000.00

CAPITAL, . . .
igﬂl’%ls TO POLICY HOLDERS . 8,844,871.95

SE R . 17,816,188.57
ANRASGS SHRpARY || || LOSSES pAID EXCEED . . 159,000,000.0p
Incorporated in 1851. ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA, MONTREAL
ASSETS over $3,000,000.00
THE LAW UNION & ROCK
LOSSES paid since organizalion of Com- INSURANCE CO. LIMITED, LONDON. Founded in 1806
pany o over  $56.000,000 Assets Exceed - $47,500,000.00

Over $10,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office: 112 St. James Street, Corner P aced'Armes

DIRECTORS MONTREAL.
2 Agents wanted in unrepresented towns is Canada.
Hea. GEO. A. COX, President. W. R. BROCK, Vice-President. . D. Aixey, -‘“"""“A':':'l’(;‘_"l:-l Dept ‘ t_-..ﬂ.-d&--bls:l.slt:z
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, KC, LLD.
D. B. HANNA E. W. COX
JOHN HOSKIN, K.C., LLD GEO. A. MORROW MOUNT ROYAL ASSURANCE COMPANY
ALEX. LAIRD FREDERIC NICHOLLS [C.v.0. AUTHORIZED CAPITAL, . B $1,000,000
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT, WEAD OFFICE: - -  MONTREAL
JAMES KERR OSBORNE E. R. WOOD

President, Hon H B Rainville Vice President, J. M. Wilson

J. €, CLEMENT, Jr,, General Manager

i HEAD OFFICE . TonoNTo Responsible Ageats wanted in Montres! and Proviace of Quebec,
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small,  In over 12,000 fires reported about n
be classitied under this head, which is not mu ver
one-half of one per cent. Furthermore, witi <t
of these classes, the majorty of fires are controlied
by sprinklers and in some of these classes the failure
are a very qmall minorty. \When we take into con
~nlvr;mu1{ that many of the equipments are not an

! andards, it will be seer

|»r\'~('n\
hazard 1s
lnle\'l' risks as a whole
these haz irdon
w[mpnun‘

accordance with
that the oceupancy
portant when considering
and with more attention paid
classes, such as modern standard
ordinary wafeguards, we could reasonably expect
the ~pnnk'wr failures due to occupancy wo
reduced to an almost negligible figure.

This leads us @ agam emphasize the belief that
hetter classes of occupancy, th
wwatem provides Jarge
require

comparatine v u

0

the non hazardous or
andard sprinkler

present
and we could reasonably

factor of safety
less expensive cystem for «ich risks without serion |
affecting -wml\lrr control
—
—_—
‘LIFE INSURANCE."

Life insurance compimies, the greatest of all'b
volent and philanthropic institutions, stand ot mor
plnnnm-ml\ to-day than ever before. At no oti
time in the history of life insurance has 1t relat

almost unver

at the present e It i~ ditheult for
thinking and formulating !
enjoy

to the public heen of such great and

importance as
us who are busy
get new \»ul\«’\l\n-hh« to
in the fullest sense the extent
at large 1s affected by the e ults of this great scheni
of beneficence It <eems almost bevond belief that
the life insurance compan of the United Statc
are distributing to widows and orphans, 1o s et
and ]"'li\‘)‘lu‘t‘(‘l'~ themselves, more than $400,000,00¢
for

its bhenehts 1o 1 iz

to which the publ

cach

annually ‘|\||n‘n\i|v.|lrl\ $1,300,000 work
ing day, $105,000 for cach working hour, 2,700 for
each working minute and $330 for cach W o

cecond. The people hear and read, but do not fully
realize these magnificent re ults, nor do they fully

ability exerci ed by the men hehind
the hardest kind of hard
field, the ‘u\ing ful\l\\--\l'\"\w'
of ]Wl'\i%\‘!ll ]N!‘h'\‘lnlthl

excellent state supervision

appreciate the
these great institutions,
work of solicitors in the
and sometimes self denial
and the great value of the
of the different insurance departments, all of which
in appropriate degree contribute  thereto.  Thes
results, had they been prophesied fifty or sixty yei
ago, would have been laughed at just as were i
dictions of aerial pavigation a few years ago, when
airships were not considered even a possibility, vet
at this time the results are taken as a matter ol
course.

INSURANCE

Varve or Lae

The man of to-day reads the facts in regard 1o
the many millions paid out by the life insurance com
panies last year and says, “That is all right; that
the purpose for which these institutions were orgit

ized.” This same man will go far out of his wa
to reach a fire msurance broker in order to securt
insurance to protect his property and merchandisc

life inam

but frequently he puts off the gentlemanly
hu

ance solicitor with the remark that he is very
and cannot give him the few minutes nece

HE CHRG INICLE

—7—

\\‘|L|n| the -1-\'\14\ features of the policie pssued by

his Company ' man, e
1803 and 1900 looked
the afest mve
|hl\hn'-«. they w

during the
1ssels and
had wa

sdanu

panics of el

was assured that
his life msurance

tmet he

\

e pred e g

onld no

many such men availed themselves ot tie i value
in then policies 1o tide them over em
harrassment caused by the stringency " ney
market

Life msurance m it relation to the public s va {)
Mifferent trom fire and marine ansurance wineh are
of the utmost value to a man m ¢ mducting s bhus
ness, \'~]'|'\'Ll”\ from o commera J o standpoint It
life insurance 1 broader. 1t 15 a sourc of gratnh
cation to know that the day has come when @ Iit=ine
man who is phy geally able and does not carry A fan
amount of life insurance i fjooked upon a mting
i good s jdgment Life  insurance 1
broader than the other branches of msuranc hecause

it is not only for the man i husime Chut it s equally

for the
ANy Vo

mster, lawyer, ‘lll\ wun, ot

!l

heneficial

m 1t

ation | e 1prent oot

worker
heneheencd
A Facror or Civinizatoe

cludes 1

mterests ol

pomt of

Life insurance not only i
the public from
view, but it attect the moral a
ment of the race. The tudent of p
of the I\\\l\lu!h century 1 wantimg

fails to include life insurance i of
factors in the prosperity and happiness, the welfare
and sl greater advancement m civilization of all
the people. It dithieult to e-timate the full etfect

on the moral and intellectual condition of the peopl
reculting from the benefits of life insuranc Few
fully appreciate how many women and children ar
it from the toils and temptations and oft
Thonsand
heen

\ commercial and hnan 1l

"

ad intellectual advanct

ditieal cconomy
wemen 1f

one the greatest

‘.l\l"‘ ]i\
times degradation of unexpes ted poverty
and  thousands of husbands and fathers
made braver and more hopeful, thousands of
mnd mothers have been made happier and more con
tented hecause of the knowledge that the
of life msurance were around and about them, com
forting and encouragimg and strengthening them m

have
WiVt

strong arm

ssary o

performing the mamfold dutie of their every-day
lives
STILL IN TS INFANCY
life insurance as i business is the peer ol am
Its development during the past quarter of a cen
tury is without parallel The honesty andaggres
dveness of the otheer and directors of life msurance
organizations and  the ability they have displayed
cannot be too much appre iated and justly ment the
gratitude of their patron: and the admiration andd
commendation of the husing world Al hono
must be given o the able and conscientions W ke
in the field-the men with the rate hook 'o them
i~ due great credity they are the builders ot thee
mammoth institutions
ha .u\"‘H]»‘d hed, the life n

Notwithstanding all 1t

its infancy and the tature hol

curance business s 1n

great things m stord for its able and 1 ithiul devotes
‘o cause men to protect their fannhies, ! fegnand
themselves agamst need it old ' | vk of
benevolence  whi h hestow t ot rd o
lovers of humanmty Isaac Miler Hannlt m 1
Federal
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THE BRITISH AMERICA
ASSURANCE COMPANY

pr—

|

Incorporated 1833

|

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assels over . - $2,900,000.00

Losses paid since organization
l:wcr - - $36,000,000.00

DIRECTORS:

W R BROCK, Viee Fresident
W B MEIKLE

Hon «HO A (0N, Precident
ROBT BICKERDIKE, M. P

E W COx GEO. A, MORROW

JOHN HOSKIN, K € LLD AUGUSTUS MY EKS

. B HMANNA | FREDERIC NICHOLLS

ALEX LAIKD I JAMES KENKR OSBOKNE
..

W SIRHENRY M PELLATY
K. R Woob

Z A LAKH KO, LLD

E. F. GARROW,
Secretary

W B MEIKLE,
General Managder

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Ingurance Office Established in h&m
INTENDING ASSURERS

Should read the ** THREE MINUTES '’ Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31+t DECEMBER, 1910

(1) A UNIFORM ADDITION of 885 per $1,000 was
declured on all clusses of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per 1,000 per annum on  Full-Bonus Policies
becoming claims by death, and 217 per $1,000 per aunum
on Endownent Assurances maturing  before 31t
December, 1915, These bonuses apply to new as well
as existing policies.

H. B. F. Bingham,

Life Superintendent. J B, Paterson,

Agents Wanted

R. MacD. Paterson, Joint

Managers

_NorwicH UNION
IRE,_ /NSURANCE
<SOCIETY /IMITED
w

Norwich. é)g/and

Kranh (&

INSURANCE AGAINST @

FIRE ACCIDENT AND SICKNESS
EMPLOYERS' LIABILITY PLATE GLASS
Head Otfice for Canada . . TORONTO
Head Office tor Province of Quebec, MONTREAL
Agents wanted for the Accident Branch.

N MacEWEN Superntendent for Quebec

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada:
MAURICE FERRAND

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REGISTERED

100 William Street, NEW YORK
PROVINCIAL AGENTS.

Mureny, Love, HamiLron Jouw, Wu, MoLsoN
& Bascow, & ROBERT Y. HUNTER
Toronto, Ont, Montreal, Que,

OsLER, HAMMOND & NANTON, Wuite & CALKIN,

Winnipeg, Man. St. Jobn, N B,

ALreEp J. BELL. Epmusp T. HiGGS,

Halifax, N §, Charlottetown, P.E.I.
AVRE & Soxs, LTp., St. John's, Nfld.

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assels on Desomber 31st 1912 - - $1,012,673.58
Liabllities on December 3ist, 1912 - -  $368,334.81
SURPLUS on December 3ist, 1912 $644,338.77
Socurity for Policy Holders - - - $1,031,161.17
F. D. WILLIAMS,
Managing Director
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CANADIAN CASUALTY & BOILER INSURANCE
COMPANY.

The tenth annual  statement of the Canadian
Casualty & Boiler Insurance Company for the caler
dar vear 1912 shows that the business of this unde
taking continuous to make progress. Premimms, less
cancelments, returns and re-insurances, amounted to
§1o7.014, a4 gun of about $22,000 on 1o,
special  services 1o $4.128, and interest onon
vestments to $5,100. Wit $23.080 brought  for
ward from the last account, the total on revene
account  reaches $141,210. Claims paid and the
reserve for claims outstanding absorb §38.5707 gen
eral expenses are $63.677. and after setting aside
$0, 100 additional reserve for unearned premivms,
there is the increased balance forward of $20.803

The balance sheet shows that the assets as at De
cember 31 last were $148,314, an advance of about
$17,000 upon the 1911 total of $131,003. Of the
total assets, $121,500 are represented by investments
of a high class character. Reserve for unearned
premiums on the Dominion Government’s standard
is $01,807, and there 1s a reserve for claims awmting
adjustment of $5.323.

Since 1008, the Canadian Casualty & Boiler Insur
ance Company has been under the control of the
General Accident, Fire and Life Corporation of
Perth, Scotland, so that policyholders enjoy an ample
security. The fact that the development of this
Company continies on sound lines is excellent evi
dence of the skill with which it is managed by Mr
John ]. Durance. A continuance of steady progress
is to be anticipated.

PROFITS FROM THE STANDPOINT OF THE LIFE
COMPANY AND THE PUBLIC.
(Percy €. H. Papps, Actuary Mutual Benefit Life Insuran:

Company, Newark, NJ., before the Insurance
Institute of Toronto.)

(Continued from page 5156).

To avoid any possible conflict of shareholders’ and
policyholders’ interests, let us consider a mutual
company, namely, one having no capital stock and
consequently  no shareholders. The theory —upon
which such a company exists is that the policyholders
will elect the directors who in turn will appoint the
officers, Whether the policyholders actually ex-
ercise their privilege of voting or whether they place
in the hands of the officers or certain directors the
power to vote by proxy and so control the company,
i« immaterial so far as the present consideration 15
concerned.  In passing, it might be mentioned that
the real test as to whether a so-called mutual company
is mutual in fact as well as in name, depends upon
the manner in which the policyholders, old and new,
are treated,

A Test oF A Mutual COMPANY.

Let us suppose that this mutual company, which
we are considering, is in such a position that the
officers are contemplating the advisability of placing
before the insuring public a new form of policy,
giving larger cash values than the company is giving
to its present members, who are paying the same rates
of premium. The question arises as to what will
be the effect on old members. If the company holds
the old members to the terms of their contracts, there
will be larger surrender charges exacted from those
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who withdraw and this will result in larger dividends.
On the other hand are not the older members entitled
to equal advantages with the new members? 1f the
company s managed by men who recognize the
mutual interests of the members the question will
he answered in this way: we ofheers mu t carry out
the wishes of our members, ]m-\n\wl we can safely
do <o and if we could gather together ou members
into a mass meeting and put the question to them,
they would certainly vote favor of extending the
new values to themselves as well as to nconing
members,  The excuse which can be advanced for
not extending the increased values to the old policies,
is that the members would vote for the lower values
and higher dividends; but the officers are stopped
from offering this excuse by reason of the fact that
they are about to offer these larger cash values as
an inducement to secure new members.  Another ex-
cuse which may be offered is that the company can-
not afford to forego the larger surrender charge from
old members. 1f this is so, it is difficult to see how
the company is justified in undertaking to grant the
larger cash values to new members. I am unaware
of any other excuse which can be offered in justifica-
tion for the failure of the officers of a mutual com-
pany to recognize what would seem to be the reason-
able wishes of its members.
FouitABLE [NTERESTS OF MENMBERS.

To avoid any misunderstanding, 1 wish to make
it clear that [ do not advocate granting cash values
based upon a three per cent. reserve to the holders
of four per cent. reserve policies; but if a company
believes it can afford to guarantee the full three per
cent. reserve as a cash value for policies now being
issued, after they have been fifteen or twenty years
in force, it would seem reaconable to suppose that
the full four per cent. reserve might be allowed to
policies which have already been fifteen or twenty
years on the company's books. A similar question
may arise in regard to extending some automatic non-
forfeiture privileges to old members.  To do so will
result in the payment of some death claims which
might otherwise have been avoided, but it is reason
able to suppose that a large majority of the old mem
bers would prefer to protect, as far as possible, the
widows and children of the members, even if it
meant a slight difference in the net cost of the in-
curance of each member.

\What is true of mutual companies is likewise true
of stock companies to a certain  extent, and the
strength of the appeal for participating business by
the stock companies would seem 1o depend very
largely upon the extent 1o which their practice
approached that of the mutual companies which
recognize the equitable interests of their members.

PROFITS FROM THE STANDPOINT OF ruE LIFE AGENT.

I suppose it may be presumptuous on my part to
express an opinion in regard to a question which
directly concerns the work of the life insurance agent
rather than the actuary, but I believe that the insur-
ance agent who makes a real success is the one who
<ells “Life Insurance.” A man may be a phenomenal
calesman and make a spectacular showing for a short
time selling a form of policy liberally endowed with
frills, but the man who makes @ success of his work
year in and year out is the man who sells protection
and service.

In what 1 have said I have tried to show that large
dividends are of secondary importance. The first
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“ A Canada Life Policy

Becomes A Source of Income.

Policy No. 35,407. - - - Amount $5,000
LIFE, 20 PAYMENTS. AGE AT ENTRY 35. Date, 30th APRIL, 1884.

i 25, 1013

Total amount of premiums paid - $3.140.00
Profits paid in cash during premium-payiny period $729.10
Profits paid in cash 1905 - - - 143.90
" o 1910 - - 198.00
$3,140.00 $1,071.00
Actual cost to 1910 » . - - $2,069.00

Note that since 1905 without the payment of any further premiums
the policy has been ylelding an INCREASING Income.

Canada Life Assurance Company
] Head Office . TORONTO, ONTARIO

SOLICITING INSURANCE FOR

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK
IS ONE OF THE MOST LUCRATIVE OF
CALLINGS.

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profits to policyholders.
Unusually streng pelicy reserves.

High Interast rate on sound investments.
Faverable mertality experience.

And abselute security to pelicyhelders.

Several gnnJ agency upcnings for pmJuccrs.
Are you In the business to stay? Choose a Com-

™E
pany good enough for you to stay WITH, and strong
'.'E'lll |.|fE " 2“9&&“! C'.Pl“ enough to stay with YOU, during your whole career;
of CAN . . v n b
Head Office . TORONTO The oldest Company in America, which began busi

ness seventy years ago, 18 bigger, better and strong-
er now than ever before, and will be still bigger,
better and stronger seventy years hence;

Not the Company which YOU must introduce, but

Union Mutual Life Insurance Co.
O! Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadlan Securities held
oy Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER I JOSEPH, Manager,

131 St. James Street, Montreal.

the Company which introduces YOU wherever you go.

The Company whose better selling policles earn most
for you in the way of commissions;

The Company which furnishes the Iinsured the
largest protection for his money.

YOR TERMS TO PRODUCING AGENTS, ADDRESS:

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

) | e— )+

HEAD OFnNCe, -

THE CHIEF DIFFICULTY thatemiraty theen s gy
Field is the securing of GOOD PROSPECTS. This dif

when you write for an INDUSTRIAL COMPANY, the de i
ilan inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY \

More Policyholders thas any other Canadian Company.

icultyis eliminated
debits of which are

« TORONTO, CANADA




MoNTREAL, APRIL 25 1013

i« the conditions of the policy contract,
Atill, the ideals which govern the
company 15suing the policy. A contract contaming
few privileges 1 ued by a company which recogmze
the ('t]\lil.x'h]\' rights of 18 old n‘u-mlw?‘ s 2
valuable policy than one n\\'_rﬂu\\ln*: \\_nll privileges
but issued by @ company which holds its policyhold
ers to the letter of their contracts. In the forme
the polic vholder can rest assured l_h.x" he will
any reasonable privilege, provided it doc
not conflict with the interests of other p.»li.‘.\'n-rl“.« rs,
although it 1s not provided for in his contract, 'The
benefits hemg cqual, the l|\|1‘\linn of low net cost then
important.

consideration
or more nn|w1'LmI

mort

case

he g!';mlm\

hecomes

SOURCES OF SURPLUS.

Surplus arises from three main sources, namely
(1) Mortality The actual claims heing  less than
those shown by the mortality table: (2) Interest

The rate of interest carned being in excess of that
assumed computing the reserve; and (3) l.oading

T'he expenses being less than the loading provided
to meet them. Now a company nay be conducted
on the principle of accepting only such business as
i« likely to show an extremely low rate of mortality
and will consequently realize large mortality
\nother company recognizes that it is in business to
extend the greatest benefits to the largest numbet
possible and celects its business with the idea of
accepting as many who apply as possible, proy ided
its resulting mortality is flikely to be well within that
provided for by the mortality table.

One company invests its funds so as to secure the
paximum rate of interest obtainable.  Another 1
more conservative and looks rather more towards
security than high interest rates. It believes that
ome portion of its funds should be kept invested
in readily convertible cecurities, which return a low
rate of interest, but which can be immediately made
use of to meet an unexpected  demand for policy
loans or cash values.

savings

UNFAVORABLE EFFECT OF TOO sucen CoMPETITION

It will be recognized that the cavings from mor
tality and interest may be affected by the principles
upon which a company’s business is being conducted
and it is not possible to say that the company which
is obtaining the largest savings from these two sources
is doing best for its policyholders, when we consider
the policyholders as a class and not individually.

When it comes to the question of the saving from
loading it is apparent that the company conducted
most economically is doing best for its policyholders
At the same time it must be remembered “that the
cost of new business far exceeds that of the old, and
the relative amounts of new and old business must
be taken into account in any comparison of expense
rates. . ... At the same time the springing up of many
m-w.cnn\p:mic\ which must operate in a field where
the insurable population is somewhat limited, must
have the effect of increasing the difficulties of secur
ing efficient agents. Commissions being equal, the
agent will associate himself with the company which
has made its name and reputation known, £o that the
young company is practically forced to pay far more
for the services of agents than it can “reasonably
afford. It must not be supposed that these agents
:m_-.m:nkmg more than a decent living at best. The
difficulties of writing business for a new company
will offset the difference in the commissions paid by
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L new, as compared with a well established company
Competition is supposed to lessen the price which
huast be paid for an article.  The competition of too

any life insurance companics 1 a limited field must
result in inereasmg the cost to the p dievholders; for
in the last analysis, the policyholder must piy the
hills

(To e continued.)

AN AUTOMOBILE INSURANCE BUREAU.

Suggestion for a New Association—=Its Purposes and
Advantages —Author's Interesting Summary.

The rapid growth of the business of automobile
insurance and the increasing number of compamnies
writing this class of ricks, suggests the desirability
of an association of <uch companies for the promo
tion of their mutual interests, and for the greater
ceonomy and - efficiency which would result from n-

telligent co-operation. A plan for such an associa-

tion  recently cubmitted to The Spectator (New
Vork). sumarizes its purposes and advantages as

follows:
To reduce the moral hazard on automobile risks
To eliminate, so far as \»-Iu\]ul\, ll!'.l‘l\ll'.l!i‘l' risks.
To render profitable the writing of cars not now
handled.
To effect
justments,
I'o make profitable disposition of salvage.
To gain relief from excessive charges for repairs.
I'he author of the proposed plan has given carcful
i ubject, and his ideas should be
underwriters.  He de

cconomy and cfficiency m handling ad

ideration to the
of interest 1o automobile
velops the above summary as fol §:

con

Repreina TiE MORAL FIAzARD,

of over-insurance on auto-
mobile lines due to the fact that data on the actual
of second-hand cars is at present ditticult to

It would be a duty of the Burcau to gather
information relative to this subject and have it at
the disposal of the companics. Special appraise-
ments could be made when required

\Without over-insurance, the man with a car that
he cannot afford to maintain - would not be under
temptation, for he could get the amount of his msur-
ance for his car on the open market

There is a prevalence
values
obtain.

UnpesirapLr RisKs

Some cars, because of errors in design or construe
tion, are susceptible to <elf-ignition.  These defects
can usually be remedied at comparatively little ex-
pense by one who has studied such matters. The
bureau could have an inspector show what changes
wre necessary and sce that they are attended to before
a policy is written.

To guard agamst those with whom fires or colli
ions seem to be chrome, the burean would keep a
history of all losses and their attendant cireum tances,
It would he lul»‘lM(' 1o look up the re ords of chaunf
feurs when writing collision risks and diseriminate
wgainst those who have oo frequent 105s¢

[lAaNDLED.
\When treated as above sugge tedd, the loss ratio

on old cars should be no greatef than on the newer

ones.  When altered to make self-ignition less likely,

Toar WrITING oF CARS NOT NOW
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GRESHAM

Life Assurance Society, Llimited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted
for Agencies. Liberal
commissions would be
arranged for Agents and
Brokers.

ADDRESS :

ARCH. R. HOWELL,
Manager for Canada,
MONTREAL.

e

BRITISH AND CANADIAN
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent for Quebec.

Coneorninj ““Our Mutual Friend.”

When this expression is used some Canadians Instantly
think of Charles Dickens' much-loved masterplece.
Others associate the words with the Mutual Life Assur-
ance Company of Canada, and with reason for

It 1% the enly Mutual Life Insurance Company In-
corporated In the Dominion:

It solicits only Canadian Business ' *
It Invests only Iin Canadian Securities, and

It has paid to Canadian families, often In times of
:I.dg,og« need, $12,800,000 since its foundation in

The Mutual Life Assurance Co.
of Canada

“OUR MU'I'U.AL FRIEND."
NEAD OFFICE -  WATERLOO, ONT.

* The Colony of NEWFOUNDLAND is included.

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

Continental Life Bullding, TORONTO

Good men, whether experienced in life |
| §!! insurance or not, may make direct con-
| 4 tracts with this company, for a limited ter-
ritory if desired,and secure for themselves,
1, in addituon to first year's commission, &
renewal interest insuring an income for

JOHN P \u AN, mb L

P oI
CLARENCE M KELSFY

Prw o Cnranon ond Prast Co

WILLIAM M PORTER
Aoven

| powarn Towssesn | £|| the future. Address the Company at its
‘L P toa s Nov Bond [ Home Office, No. 277 Mnndul\ N. \ '
_—— - e e 0l L=

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.

Head Office: NATIONAL LIFE CHAMBERS, - - -

Applications for new insurance received since the Ist January, 1913 to March 24th, over

Business in force, March 24th, 1913, almost

For agencies in Montreal and vicinity apply direct to Head Otfice or to

TORONTO

$2,500,000.00
- . $20,000,000.00

A. MURRAY HANNAH, Manager.

Branch Olfice, -

IMPERIAL BANK CHAMBERS, St. James Street, MONTREAL.
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\11~m\’|l. lll(‘} ~hnllll| m:llw very pro

and not over R ; "
of the high premiums that are

fitable risks hecanse
now charged

Tur HANDLING OF
efficiency in this line is assured, as the
wuld have inspectors trained to the partic ular

ADJUSTMENTS,

(yreater
Purean wi
line «
merely knowledge and
with underlying conditions.,

The advantage of having but one inspector repre
<ent the several o npanies at a garage fire is apparent
\ further economy would lie in there being several
working ~ from the one office. Thei
could be arranged to save time and tra

caperficial no real sympathy

m~pn’lnl~
inneraries
velling expenses .

Ileing out among the trade at all times, the in
spectors chonld do much valuable work toward the
tracing of
cuspicious origin.

f work and not office men, or repair men, with -

THE CHRONICLE.

thefts and the investigation of fires of

I'he Bureau could be empowered by the companies |

to make adjustments or would simply furnish report
and appraisals. In either case there would be a con
saving.

IISPOSITION OF

siderable
SALVAGE.

Qalvage now brings prices that seldom exceed the
value of some one particular part that the buyer may
have use for.
the junk heap.

There are many parts which to the layman (and
to the ordinary surveyor)
but which may, by proper treatment, be made tQ all
practical purposes as good as new. There is always
a good market for these parts.

By having the Burcan maintain a
reclamation of the wrecks, not only would the value
of the one part be returned to the company but many

Salvage of any description could be handled at a
profit, as the
and even that which could not
have its value enhanced by being
handled in quantity.

be reclaimed would
segregated and

SAVING ON REPAIRS,

There is a custom among repair shops, and even
agencies of cars, of padding the bill when it is learned
that an insurance company is to bear the expensc
The excess over actual cost of repair brings nothing

The rest of the car finds its way to
|

look like so much junk, '

shop for the |

freight rate on this class is very low, |

to either insurers or insured, and is, therefore, a dead |

loss.

Another leak is caused by the average clause.
assured invariably requires the repairment to
enough to his bill to cover that item.

By proper distribution the Dureau would furnish
work at considerably less than even the legitimate
hop could offer.  But the greatest
effected on the cost of repair parts and replacements
The factories usually charge exorbitant prices, 1o
which must be added express charges and other in
cidentals.  On old models it is often necessary 1o
have special patterns made and manufacture the
required parts at great expense, s they are no longer
carried by their makers. The Bureau could use parts
obtained as described from its salvage and the cost
would be but nominal.

When it is thought best to have the car repaired
by its makers, the Bureau could present accurate
figures from its own experience and so prevent over:
charge. '

The
add

saving 1s to be |

————

No. 17. 587

Fusurance Briefs.

Steps towards the establishment of a tariff are
being taken by the English companies transacting
jrotor-car insurance.

* *

* *

No money expended for any purpose in the world
prevented more misery and accomplished more
good than the millions paid out by life companics

cvery year on «mall policies.——drgus, Chicago.

has

" * * *

Some State ofticials having control over imsurance
i their  States could profitably take preliminary
lessons in insurance in good agencies hefore opening
their mouths on the subject. IWeekly Underwortter.

* * + *

The Equitable Fire and Marine Insurance Com
pany of Providence, R.L., has been licensed to trans
act in Canada the business of fire insurance.  Mr
1. W. Tatley, of Montreal, is the Canadian managet

*

* * *

The Pheenix of London has outgrown its present
head office in Lombard Street, which for many gen-
crations has been a landmark of the City of London,
and is arranging for the erection of a new office in
King William Street.

* * * ks

Prince Albert, Sask., is adding six motor cycles to
its fire department. Two will carry 10 gallons of
chemicals each, 2 will carry 500 feet of hose each, and

the other two will be for the use of the men, going
to and from their meals,
* * * *
According to Inswrance Engineering, “Built to

Burn” is a placard that could be tacked on more than
250,000 school houses in the United States. Some
of them are architecturally pretentious, some are
architectural monstrosities—but they are all built to

bhurn!

* * * *

A list of school fires published by our contem
porary, enumerates 271 cases typical fires merely, not
¢ complete list, by any means. The period covered
comprises 1911, 1912 and about 75 days of 1913
The average fire loss, per «chool fire, is estimated to
have approximated $25,000.

* *

* *

During the month of March, according  to the
record of the Department of Labour, 480 industrial
Lecidents occurred, of which 93 were fatal and 387
resulted in serious injuries. The greatest number
of fatal accidents occurred to employees in steam
railway service. Of the mnon fatal accidents, 115
cteam railway employees were injured. In the metal
trades, 102 workmen were injured, while in the build-
ing trades 25 workmen were injured.

* *

* *

Casualty, credit and surety compaties reporting 1n
the State of New York had in 1912 total income
from all sources of $121,503,392, and expended alto
gether $108,708,215, leaving an excess of income
over disbursements of $12,825,170.
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The Employers Liability

Assurance Corporation Limited

OF LONDON, ENGLAND

Canadian

Government

Deposit ¢ : ¢

TRANSACTS:
$829,200.00

Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance.

STANDS FIRST
in the liberality of its Pol-
icy Contracts, in financia!
strength, and In the liber-
ality of its loss settiements

—

Most Liberal Policles Issued

Offices: MONTREAL, TORONTO
Vanngers for Connada, GRIFFIN & WOODLAND,
JOMN JENKINS, Fire Superintendent,

 THE CANA

HEAD OF

Hone S. C. WOOD SN

Personal Accident,

IIA ACCIDENT ASSURANCE GOMPANY

FICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Sickness, Plate-Glass, Guarantee and Liability
Insurance.

Board of Directgrs:
IWING Hon N, CURRY 0. So NG DOUGALL
T. H. HUDSON, Manager.

JAMES MCGREGOR T, H. HUDSON

’ TORONTO :
Traders Bank Bullding

WINNIPEG MONTREAL

Merchants Bank Building

VANCOUVER
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee anda Plate Glass Insurance

UNRIVALLED SECURITY

ASSETS EXCEED
CLAIMS PAID, over

Canadian Head Office -

LIBERAL POLICIES
$11,250,000
$46,000,000

TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

The

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND ALTOMOBILE
E. WILLANS,

INSURANCE
FRANK W. COX,

General Manager Secrelary

The Excelsior Life Insurance Co.
Established 1869

Head Office - * . TORONTO, C.
ALL PHEVIOUS RECOKRDS BROKEN during the first ox ’u::l‘h.-
of 191

New Insurance applied for $1,836,000.00

New Insurance Issued .719,048.50

Insurance In force . . . 15,771,632.70

Cash Recelpts, Premiums and Interest - - 310, 55
Increase $44,638.38

Total Disbursements . 15381485

Decrease 4,415.01

The Assels, reserve and Surplus Funds show correspouding
Increases

Where Increases are desirabile

Where Decreases sre desirable

Thire are Increases.
I'here are Decreases.

To be s successtul agent, you must represent & successful
company
We have an opening for you, if you are & w

orker.
E. MARSHALL, General Manager. D. FASKEN, Presideat.
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\ recent news item: “The l".flmfmlun city comumis-
to-day asked the pm\'mcml government 1o
© ission to probe the question of raised
insurance rates and to report as to \!lt' installation ot
sovernment  fire insurance. The fire
recently increased the rates 25 cents on $100.” \p-,
arently the idea of lowering the fire risk of the city
hasn't occurred to the commissioners.

* T

soners
\'.'2""”‘ a comm

* *

That the Prudential of America is appreciated at
nome as well as in many “foreign” states and Can-
diown by the fact that it now has in force
State of New Jersey, 1,380,000 paid-for
n-pn-»vming insurance in force of nearly
ion dollars and equal to over one-half the
i the State.
*

ada 18
in its home
policies,
250 mill
population ©

*

* *

business in Missouri, from which
he companies are withdrawing at the end of this
has not been distinguished for its profits
recent years.  On the business of the stock
in the aggregate the losses during recent
follows :—1009, 59.3 per cent.

e fire insurance

Jo \‘i‘ i
vears have been as
(0 per cent.;
ihe ratio is believed to have been about 71 per cent
[xceptionally heavy losses in the last two years were
mainly brought about by the requirements of the law
concerning rating and “rating schedules, which has
now been repealed.

1010,

* * * *

Some of the well-known fire companies have a
Jarge premium income n Missouri. In 1912, the
lHome of New York and the Hartford Fire had

re of $548,438 and $472.030 1¢
dritish companies the Liverpool
had a premium income in the
and the Royal one of $184.100.
the Western had an income
and the British America one

premium incomes the
spectively.  Of the |
& London & Globe
State of $210033,
Of Canadian companies,
in Missouri of $34.908,
of $22,023.

* *

* *

State insurance has some queer practices. In
October, 1911, an explosion in a powder plant in the
State of Washington, where a far-famed State sys
tem of workmen's compensation is in operation, caused
the death of cight girls, but the State has not yet
<ettled the claims arising out of that explosion.  That
is to say, not in cash. It has given vouchers for the
amount determined to be due in these cases and the
claimants must be satisfied with the knowledge that
the vouchers will be good for their face value some
time. when, nobody knows. The victims of a second
accident which has recently taken place at the same
works will also receive vouchers just as good-—-some
time in the future—at the end of eighteen months,
or two years, or longer, whenever there is enough
money in the accident fund.

* * * *
Suppose a bankrupt insurance company were 1o
try to arrange a cettlement with its policyholders, on

the basis of a promise to pay, at some time
when, nobody knows, and were to presuic to try to
continue its business under those conditions.  The
State would speedily use its police power on the com-
pany. DBut tiie State can do the same thing itself
with impunity. What do the beneficiaries, who are
otill waiting for their money, siy about the “bless-
ings" of state insurance ?

or other,

THE CHRONICLE.

underwriters |

1011, 76.5 per cent., and in 1912 |

B ——— e

No. 17. 3%

Market and

The Home Bank has now formally taken over the
Banque Internationale, and has heen admitted  a
member of the Montreal Clearing House.

i * * * *

Finanrial Gossip

the recent issue in London of
2,000,000 four per cent. debenture stock of  the
Grand Trunk  Pacific Railway have been left with
So per cent. of the issue.

* *

Underwriters of

|

* *

Medicine Hat, Alta,, owns the newest Canadian
clearing house. It was opened last Friday, and R
J. Holmes, of the Canadian Bank of Commerce statf,

15 its manager.

* * *

Judge Ouimet, president of the Montreal City &
District Savings DBank, dated a few days ago that
the Bank has recovered over 8o per cent. of the
money and depositors lost through the recent run.

* * * *

Among the effects which it
tax in the United States will have is that ot
diverting investments from bonds to stocks and
municipal, state and national bonds which are specitic
ally exempt from the new tax.

* * *

is supposed the new
meome

*

According to the Census and  Statistics Othce at
Ottawa, 92 p.c. of last year's Canadian wheat crop,
fe., 183,011,000 bushels out of the total estimated
[»l'm\uclinn of 100,230,000 bushels ]n‘n\u\ to be of
merchantable quality.  Of an estimated yield of 301,-
733.000 bushels of oats, g1 per cent. or 328,483,000
bushels were merchantable.

* *

* *

Of the total barley crop of 1912
87 per cent. or 3R,

;44,014,000 bushels,
200,000 bushels were of merchant-
able quality. The merchantable yield of corn for
husking was 70 p.c. of the total crop, of buckwheat
81 p.c. and of hay and clover 81 p.c.

* . * *

The Bank of Montreal and the Canadian
Commerce, in declaring the
p.c. for the quarters ended April 3o and May 31
respectively, have also declared a bonus of 1 p..
I'his is the third bonus payment 1m the case of the
Bank of Montreal, and the second in that of the
Canadian Bank of Commerce.

* *

DBk of
regular dividends of 2!

. *

The statement of the National Brick Company for
the year ending February 28th, 1913, shows gross
carmngs of $300,731, and net prohts, after payment
of bond interest, ete., of $255,190. After deducting
the bonus of 14 per cent, 5,000, declared after
the close of the fiscal year, the amount of the surplus
was $230,190, cqual to 11}y per cent. on the total
outstanding capital.

*

* * *

The general statement of assets and liabilities
hows a strohg financial position, the liquid assets
represented by cash, bills and accounts reccivable
totalling $300,383, as compared with current labilities,
accounts payable and interest on bonds of $75.500,
liquid assets thus exceeding liabilities by $29 80,
and leaving the company with ample working cap-
ital.  The outlook for the coming year 1s promising.
A total output by the various plants of the Company
of not less than 135,000,000 bricks is anticipated.
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, >
ENGLAND

Established 1849,

Also
ALL KINDS of
EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES
Head Office for Canada, Confederation Lite Building, TORONTO'

F. H. RUSSELL, Manager.

The General Accident

The Equity Fire Insurance Go. Assurance Company

TORONTO, CAN.

of CANADA
NWOOD BROWN, G M r
WM. GREENW encral Manade Head Oftice, - -  TORONTO, Ont.
GRNERAL AGENTS: .
A povel, s b e W i Pt Personal Accident
Do oy Trdney. B, J. M. Queen, 8t Johm, N1 Health, Liability and Industrial
MeCallum. Hill & Co,, Kegina. Imsurance

J. J. DURANCE.
Manager for Canada

General Agema for PROV‘NCE of QUEBEC

The LIFE AGENTS WANUAL, $3.00
"Tur. cnno;lcu: . Mon,'rn:/u. ROLLAND, LYMAN & BURNETT, MONTREAL

~  THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE BURGLARY INSURANCE
THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER
J E ROBERTS, /loudent C. A. WITHERS, General Manager J. L. TURQUAND, Secretary Treasurer
€. ROBERTS, Manager, Montreal Branch.

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

The year 1912 shows the largest gains in the Company's history — Substantial increases made In all departments.

Assels Increased $440,648.30, The Cash income sy $130,808.60; Surplus earned during the year
amounted fo $107,050.90, Assurances at risk now amount lo $25,655,267.00

Several afiractive openings for live agents in the Province of Quebec. Apply to
C. L. SWEENEY, Provincial Manager,
Montreal, Quebec
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£1,000,000 debentures of the City of Edmonton
have been offered this week in London at par. This
of the big issue of debentures

s pnxumul»ly part ] ‘
which the city recently

‘mounting  to $10.840,000
placed W ith a London firm.
* * * *

Charles Richet, a professor in the University
caleulates that a great Juropean war would
«t seven powers $35,000,000 a%day. This is with
ut taking into account the inevitable rise in the cost
of all the necessaries of life and the destruction of
warlike material, to say nothing of the loss of men.

* * * *
March quarter, according to the Lon
don Lconomist, new capital applications in London
totalled  £50.344,700- “I'he turmoil in the Balkans
and the fresh outbreak of militarism  throughout
Furope,” observes the Economist, scoincided with a
(ime of every active trade and rapid development
or the world, the result being that anyone who
wished to raise money had to offer terms which would
have heen thought a few years ago almost ridiculously
attri tive.

Dr.
of Pans,

(

During the

WUl oy

* * * *

Of the total of £50,344,700, Canada took £10,740,
Roo, against £3,790,400 in the first quarter of 1912,
and £0,116,000  the corresponding period of 19113
Australasia took £10,235,0005 the United Kingdom,
{7.542.000 and the United States, 77,200, No
other country asked for more than £3,500,000 in the
period.

£3.

* * * *

I'he rise (in the total of new issues) is due almost
entirely to the requirements of British Dominions,
which are insatiable in their demands for capital, and
have now to combine with their normal industrial
development the finance of a naval programme and
the building of Dreadnoughts.  What effect thi
movement will have on their powers of borrowing
will be seen in the next few years, but in considering
the sacrifice which the Dominions are making we
chould not overlook the fact that they are making
their own loan market more difficult, and that the
rate of interest charged to their Governments and
industrial borrowers is likely to be raised for some
years to come. That is not the least of the contribu
tions made by the Dominions to the Empire.—Lon
don Economist.

* * *

(German statisticians estimate on the basis of the
monthly savings banks statements that withdrawals
of cash for hoarding purposes by cash depositors
amounted  to 35,000,000 marks in the Morocco
crisis of 1911, and to something between 60,000,000
and 70,000,000 marks during the Balkan episode. All
these withdrawals were made by small depositors.

* * * *

Criticisms on two recent Canadian municipal issues
in London by the London Economist :—REGINA:
“Ihe vield on the stock is just under 5 p.c., which
is a fair vield for the security of a town of this size,
though, like most Canadiaa municipalities, the debt
is already rather high.” Port Arrnuk:—*The popu-
lation is only 15,000, sO that the debt works out al
the very high figure of £8s per head of population
The yield of over § per cent. nmiy attract investors,
but the prospectus contains nothing to convinee us
that the city is not borrowing too far in excess of
its population and prospects.”

THE CHRONICLE.
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Personal Paragraphs.

17. 501

R——

Mr. C
manager for the
nipeg.

E. Mclntosh was recently appointed district
Mutual Life of New York at Win-

* * * *

Ihe resignation of Mr. A. . Shaw, United States
manager of the Law Union & Rock Insurance Com
pany, of London, England, is announced.
* * * *
oth Mr. W. I Meikle, managing director of the
Western, and Mr. Joln B Laidlaw, manager for
Canada of the New York

Norwich Union, were n
his week.

* * * *

Mr. James A. D. MceDBain, manager of the Sun
Life of Canada for India, Burma and Ceylon, has
been appointed by the Governor of Bombay to the
|egislative Council of the Presidency

* * * *

A, F.OR.S. Balfour, recently clected a director
of the Bank of Dritish North America, in succession
to the late Mr. J. 1. Cater, is also a director of the
Guardian Assurance Company, and was formerly
1ssociated on the Pacific coast with Messrs, DBalfour,
Guthrie & Co.

* * * *

Mr. Alphonse Desjarding, of Levis, .., president
of La Caisse Populaire de Levis and well-known as
an enthusiast and authority in the co operative hank-
ing movement, has received intimation from Rome
that he has been created a Commander of the Order
of St. Gregory the Great.

* * * *
My, Herbert Walker, manager for Manitoba  of
ihe Sun Life of Canada during the past three years,

the province of Nova Scotia,
Halifax, a change necessitated

Mr. Walker's successor
W, DL MeCallum, formerly

is taking charge for
with headquarters at
by Mrs Walker's health
in Winnipeg will be Mr.
manager at Honolulu.

—_—

The Canadian Fire Record.

CPR. l\n'|u~l burned, \]»II‘ 20
Qui.—College damaged, April 18

Miernrose, ¢ INT.
1 ASSOMPTION,
[Loss about $1,000.

Mepterng  Har,  ALTA Birnie's hardware store
destroyed, April 18
WaTERLOO, ONT. Paint and varnishing room of

Doering trunk factory damaged, April 22.

N CAPPELLE,  SASK. Melean  bloc k l‘\"-ll'l"\f‘l.
April 11, Loss about $1,000.  No insurance
Marriann, NS Three buildings and  contents

[Loss, $10,000.  No insurance
Cuatiiam, ONT.—Residenve of Wm. Reid, Har
wich township. destroyed, April 10, Loss, $2,800
Cooksiire, Que.—W. Burns’ barn at Island Brook
burned with contents, April 23, Lo
insurance.
NEWBURG, ONT

‘l\\l!'n_\ul‘ .\pl'i\ 5.

S, S2000; no

Fire which started in roof of

Percival Plow & Stove Company’s works, April 10,
did $200 damage
Quepke Cimy B, Crepeault’s boot and shoe fac

tory on King Street damaged, \pril 18 [oss, $2,000

with $1,500 insurance.
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THE CANADIAN GASUALTY AND BOILER
INSURANCE COMPANY

ANNUAL STATEMENT
FOR YEAR ENDED 31st DECEMBER, 1912

TENTH ANNUAL REPORT.
The Directors beg to presont the Tenth Annual Report to December 31st, 1912
The premiums less cancelments, returns and reinsurances amounted  to 8107‘911.-1\. Special Serviees
$4,127.95, the Interest on Investments $5,106.38, making, with the balance of '23.980.21 carricd  forward
from last year, a total revenue of $141,218.95.
The General Exp:nses, Claims and Increase in Reserve for unearnd d |mml|nn.~'.
leaving a balance at the erd dit of Revenue Account, of $29 863.05.
W. A. YOUNG, M.D,,

Proesident.

amounted to $11 1,355.90

Toronto, April 16th, 1913
BALANCE SHEET AS AT 31st DECEMBER, 1912,

LIABILITIES. ASSETS.
Capital Subscribed £313,100.00 Investments at Cost:
ity of Lethbridge 4': pe
Caplial Pald-up £50,000.00 Debentures . . . . - . § 5,000.00
Sundry Creditors 1,101 95 (‘ity of Port Arthur O pe
Balance due other ( ompanlies 168 %3 Debentures . 5,392.40
1.260.78 Town of Brockville 4y pc
Reserve for claims  awalting pDebentures . . . 1 1,219.00
adjustment 127 City of Brandon 41, po. De
Hewerve for Unecarncd I're bentures 5 4,560.50
miums as required by Domin City of Moose Jaw 41y P
fon Government 61,866 05 Debontures . 4,811.40
Balance of Revenue Account 2086300 Town of Indian Head O pe
s Debentures ’ 1,707.00
4 City of Kamloops b p.¢ 1
bentures . . 9 8 4,827.00
London Loan Company 1,
p.e e hentures . . . 45,000.00
Standard Loan Company 1
p.c. Debentures 4.2,950.00
$121,606.50
Interest Accrued 2,184,056
(ash in Bank and in Hand 13,080.91
Sundry Debtors 1,076.21
Agents’ Dalances . a66.70
Premiums Outstanding  (less
cost of collection) . 7,919.79
(Reserve on above included 8,886.49
in Liabilities)
Office Furniture and Enginecrs
Equipm't (less depreciation) 1,680.19
$148.314.15 $148.314.15
— e ——————
REVENUE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1912,
o REVENUE. EXPENDITURE.
I|‘.'|. '”1“‘ from last Account . $ 2398021 | General Expenss Including  Advertis
p e $112,293.99 | ing, Printing, Stationery, Rent, Licen
88 Reinaurance 437808 ) Fees, Taxes, Dircetors and Auditor s
Q S 10701441 Fees, Travelling Expenscs, Commis
Tt on oy 4.127.95 sions, etc., etc. . « . o $63,677.03
Interest on Investment 59638 | Claims Paid and Reserve for ( laims Out
standing , 28,679.31

Increase in Reserve for Uncarned  Pre
miums
Balanee

9,000.56
20.863.06

$141.21895 | $141.218.95
-

AUDITOR'S CERTIFICATE.
1 have audited the above Balance Sheet and subject to the market value of the Investments, it is in my
opinion properly drawn up so i to exhibt a true and correct view of the Company s affalrs, and all my ™ quire-
ments as an auditor have been complicd with )

JNO.J DURA.NCE, H. D. LOCKHART GORDON,
aAnager. Chartered Accou ntant

Toronto, February 156th, 1913
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separator  and

T 1ORNHILL, Man.—H. Stevens'
Origin, spark

iour stacks of wheat burned, April 18.
from engine. No insurance.

| ARRISTON, Onrt.—Frame ice
Cold Storage Company destroyed, April 18.
ypown.  Building

NiacARA FALLs, ONT.
1, April 0. loss, $12,000.
Dirted from oil heater.

Nison, B.C—Planing mill of Edgewood Lumber
Company, at Castlegar, destroyed, April 6. Loss,
¢2000.  Origin, unknown.

\lorsE, SAsK.—A prairie fire couth of here estim
ted to be 50 miles in width, has destroyed the pro
perty of a number of homesteaders.

REDVILLE, SASK. Qeveral farmers
fires, including George Eldridge,

and
house of the Davis
Origin,
covered by insurance.

Rampo Iron Works dam
No insurance. Fire

ul

premises
$50,000,

1

\venue,

burned out by

who lost his Rouge,

e b

22, together with following property:
double
+ tenement owned by
and several boathouses on property in Tunnel Bay,
wutheast of the rink.
launches, some of
were damaged by
about half covered by
incendiarism.

W INNIPEG,-
damaged, April 15
ing covered by

Kitchen of l.‘:u\, Ross
l.oss about $150.

C. D. Shepherd’s garage.
damaged April 15.

No. 17. 503
————
BROCKVILLE, ONT.— Skating rink destroved, April

Frame terrace
owned by Mrs. V. I Rivers,
Mrs. Chas. Fields, a tannery

house

hoathouses held several
\djoining

Loss,
Origin,

These
which were
burning embers.
insurance.

of saved

_Residence of M. Booth, 306 Talbot
Loss, $230, building be

Origin, fumigation.

Avenue destroyed, April 15.

insurance.

10 Amherst Street, IFort
Loss, $1,500.

prairie

-Lw.n‘.n'lw with contents, and Heinrich district stables, Residence of John Robinson, §7 Lansdowne Ave

\pril 17. e, damaged, April 20. Loss, $200; covered by mn
[rENTON, ONT.~— Building at Glen Miller, owned | surance. Origin, lighted match,

by Glen Miller Paper Company, and occupied by four MoxTREAL— Residence at 210 Qt. louis Street

iamilies destroyed, April 20. Loss partly covered by | damaged, April 14. Origin, lamp explosion.

psurance.

INGERSOLL, ONT.
Oxford, owned and
aroyed, April 20. Fire
aimmer kitchen.

Hastings, ONT.—John Oliver's stables and barns
in township of Percy, destroyed with contents includ

Two storey brick house in North
occupied by Dr. Sturgiss, de
started in roof of frame

\pril 2

Lotery,

Premises at
by L. 1. B. Martin,
1.
Docker & Colborne
riers, hatters and clothiers.
Imperial I

ctte Co.,

248 Notre Dame Street west, owned
R10 City Hall Avenue, damaged,
by fire which originated in sales room of
Company, wholesale fur-

Ioss, including that to
on top floor, the C. Bes
and the L. Jobin Com

lair Mnig. Co.,
wholesale furriers,

ing 8 horses and 25 head of cattle, April 18. Loss, { pany, about &R 000, Doarding house at 04 St. Denis
£3.000. Insurance, $600. Stree, occupied by Z. Brunet ightly damaged, April
BrrLevinLe, ONT.—Barn of Orley Glass, seventh | 23 Fire originated in attic used for storage.

concession of Thurlow, destroyed with contents, in- ToronTo.—Kitchen of Walker House damaged,

cluding o head of cattle and team of colts, April 18. | April 20. Loss, $300. Origin, overheated stove.

Loss, $R00. Origin, lightning. Seven houses and cottages on Hanlan's point de-
Kamroors, B.C.—Edgar C. Thrupp's dwelling de- | -t wed, April 20 Houses  destroyed  belong to
troyed. Loss on building, $2,600; on contents, $3. \rthur Dennis, 628 Lake Shore; John Wedd, 620
c00. Insurance in London Assurance, on building, | Lake Shore; Mrs, Horwood, 624 Lake Shore; No.

$1,850; on contents, $2,500. Cause, defective pipe.

Vieroria, B.C.-—Building owned by North Coast Company, and
l.and Co., occupied by Lins, Bradley & Hegg as hotel. | Durgess.
lLose on building, $1,100; on contents, $1,178.  Insur- |« i 624 L
anee: in Hartford Fire, on building, $30,000, on con- ed. Origin,

in Pheenix of London, on building, $30,-
in London Assurance, on

tents, $4,5003

000, on contents, $4,000; PPortland

(22 Lake Shore, held by the

ake Shore

Premises of S.

Toronto General ‘Trusts
and 018, owned by Ald.
a cottage in the rear
also destroy-

Nos.
Horwood owns
Avenue, which was
defective chimney.

R. Hughes Lumber Company, 81
April 21, l.oss, S:.;Qx».

020

Mrs.

Street, damaged,

contents, $2,500. Cause, clectric globe in bedding. Frame building at 028 Wellington Street west,
Loxpox, Oxt.—Electrical storm in this district, | owned by T. Clark and used by a company which
April 23, resulted in following losses by fire: Build- | mounts photographs, damaged April 21, Loss, $1,500

ings of William Il-nx!gim. concession 10 of Biddulph,

covered by insurance.

with contents; buildings of E. McLaughlin, of con-
cession 6 of Biddulph, with contents; buildings of
W. McRoberts, concession 10, London township, with
contents.

Moose Jaw, SASK.
Tilney destroyed, April 14

Thomas King's buildings at
Loss, which includes a

barn,  wagon, grain, 2 COWS, and 11 horses,
$4.800, with $500 insurance. Sheds at the FExhibi-

tion grounds burned with seven valuable race horses,
property of John Taylor, April 14. Prairie fire has
destroyed property of a number of homesteaders in

First class INSURANCE
of Insurance Department.
and capable of taking charge of both inside and
outside work.

WANTED
MAN to take charge

Must be experienced

Apply to
NAY AND JAMES,
REEGINA, SASK.

adjoining country.

CALGARY, ALta.—Fire in Allan block, First Street
cast, April 18, destroyed premises of following firms:
Albertan Publishing  Company and  Albertan  job
printing office; Macleod Bros.! clothing store; L.
i1. Kennerley & Co., real estate; City bowling alleys;
Calgary millinery stores; Rex Cafe; . Burnand’s
printery, in the rear of 1.. H. Kennerley & Co.'s real
estate office. Started in basement of clothing store.
Loss about $125,000.

Office.
ments.

WANTED.

JUNIOR CLERK wanted for British Fire

Must have some knowledge of endorse-
Apply to:—
No. 1913
CHRONICLE OFFICE,
MONTREAL
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Traffic Returns. MONEY RATES.

—e e ————————

Canapiax Paciric Rainway. To-day A Year Ago
Year to date 1911 1912 1913, lncrease | ;
Mar. 31...... $20,47%,000 $26,333,000 $30,010,000 $3,677,000 lI Call money 'll'l‘ %!:::"::l-'--- cenens g_giz
Week ending 1911, 1912 1912, ncreass | « &  in New Yor W%
Apki Yiviavvnen 2,046,000 2,519,000 2,623,000 104,000 | -, « in London 24%
L TITTRNY 2,524,000 2,645,000 117,000 ; Bank of England rate. ..o .o veee A%
Guaxo Trosk Ramway |
Year to date. 1911 1912, 1913 Increase |
Mar. 31........$10,304 17 §10,762,460 §12,490,392 $1,727,932 DOMINION CIRCULATION AND SPECIE.
\\wk:lnlmu 1911, 1912, 1918, Increase —
Al Teveeoess  BOT,797 93¢ 1,024,120 BE322 | Lo 1g13. . §112,101,886 | Sept. 30, 1912 ... $116,56,800

TR T IO . 91132 937,900 10,517,639 119,739

February 28, ...+ 110,484,879 | August 3lo..oveee Il!i,‘llli.m,
Jununryy:ll. ceee 113,602,030 July 31 . 113,794,845

Cavapiay Norviers Rarnway,

Year to date, 1911 1912, 1913, increase | December 31, 1912 u.':,x._m,{us | June 30, Il!‘.?ﬂ'l."l’il(‘.“
Mar. 31.....000 $2.506 300 $4,004,200 $4,698,000  $593,800 | Nov. 30 . eoenees 118,958,620 May 31, ll:‘,ll‘;.;m
Week ending 1911 1912, YRS Increase | October 30 ...e.. 115,748,414 | April 30,000 .. 113,169,722
\pl. 7 320300 381,800 392,600 10.800 | Specie held by Receiver-General and his agsistants:=
| [ TS APeup 306,800 314,700 395,600 23,900 March 31, 1913... $98,507,113 Sept. :(0! 1912..... le!.Oll,{K.’»o
Twix Ciry Rarin Trassit CoMmpany, February 28.....0 9,742,004 | August 3livees l’)3,”l4,.’.3:
Year to date, 1011, 1912, 1913 Increase | JapUATY ] TR lOl.S‘.I-!,‘.‘ﬁO July 3leees . 102.:00.(’11'
Mar. 31........ $1,795,2458 $1,856,887  $2,016,731 §129 844 l;-cvmlrr 31,1912 :g:,o.gs,:;; .{;mesll()... gr"ﬂ::..lii;
Week ending. 1911. 1912 913 e ov. 30 soeeenes 106,695 May 31.. . ,831,16
Apl Tk 140870 150,413 1'.-,",0,‘ Increan® | Oct. 31..cues veor 103,084,008 April 30.. .00, sees 93,670,930
“ 4
ve I o

ceeees 141,917 145,786 161,236 15,451

Havaxa Erveric Raimway Co.

Week ending 1912, 1913, Increase
Apl.6 cooeiir venninne 50,3%1 55,7185 5404
N 18eeescecs seseceee 10,382 52,268 1,886
“ 20.000000 o ssessees 49,603 52,451 2,808
Dorvrn Seeknior Teacrion Co

. 1911, 1912 1913. [ncrease
Mar. T..0000 0 19,517 19,910 21,115 1.205

Derroit Usiren Rainway,

Werk ending 1911, 1912, 1912, Increase
Mar. 7 $162,561  $179.712  $210,126 $30,414
b 160,685 178,160 220,606 42,346
o 195,691 183,207 218108 34,881
o 231 %67 269,427 319,325 48,998
o Effer- t
wvescen
CANADIAN BANK CLEARINGS. Keeps the blood cool, sends the
W W busy man to the office with 13
‘eek anding Week ending | Week ending Weeok endin g ’ 1 an
et oot | N S | A 5,151 Apri 7, 100 i e e 1o, grp every
:"mlrul $52,550.801 $55,950,631 $30 892 048 problem ‘“‘
oronte 30 663,511 41 808,70 T A2 | Two
Otinwa 3089 :.l.u _w;o\,:m: \ l:i:l‘nh | “‘:‘ 25" .nd 60“ Drvgsiote

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTCM AND USAGE AND LAW. Published under the Auspices el the
e Canadian Bankers' Asseciaticn (Cempiled by Jebn T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bank. The
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warchouse receipts, partnership accounts, bankers lien on goods, forgery, alteration and loss of
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of "(‘,nnuSinn Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

- ————
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, APRIL 24th, 1913

— y 3 i;tlrl - Per cont’ o
Closing | ,iug [persemt.on Rate of (. | Capliay et | of Nest |  When Dividend
. rices or xlll'“ll\.ll nnual "nd ] id
BANK STOCKS Past sale. ‘.’{:" at :uun piinanl, subscribed  Pald 4P 'L';:.&.‘:p\ payash.
e | sas : — \
m.a,m.‘. § | PerCent. Peroent s 3 |

2,020,000 60.00 April, Oeto!
orth Ameries .. 4,866,067 0 P ber.

ve i ’ 1 om.m ] moum K333 | Mareh, June, Sept. . Dec.
Bank of Comme e, m“ 21 ‘(3 514 \‘ :go‘\‘ 2141 o Y \ 119.70 \Jan., April, .““I;. 0“6
s eoraeee ‘ | 3,000,000 3,600, uuo\ 116.60 Mareh, June, Sept,, Dec
HOmIIION ccoaarrossorsssns® © :: \ o “" 3000000  86.59 | Mareh, June, s.':.t Dee.
Hoehelagh - . 100 | 4 4500001 3448 |Mareh, June, Sept., I'ee.
Wome Bank of Canads et \ S 160600 10000 Feb. May, August, Nov.
[mper cesssreenseee | | 5
| - 94 05 |Mareh, June, Sept., Dee.
Merchants Bank of Canade 190 | = \ 5 IZ. :: ?6;;(’:: 12600 Jan,, April, JnI;‘, mu"
; Metropolitan Bank w6 i9h| 100 561 ‘ 1 4.000, 1760 Jan, April, July, Oet.
] Molsons. ... . | N syl 100 \ g1 | e 16,000,000 100.00 | Maroh, June, Sept., Dee
] ::‘,:‘1‘:..:'. 3 XDl 110 188'| 100 “ 192 \ 1 2,000,000 10.00 Feb., May, August, Nov.
| 400 300.000) 1093 | Januoary, Jul
Northern Crawn Bank sare aal 100 6 1,802 10,804 036 181.92  |Jan., April, {2 Oet,
Neva “““""""" - :: ‘l ol :; & 90,200 lew. nn :“"’", June ’. , Dea.
OUAWR . .oue sees o | b7.50 Jan . April, Jul (nn
Janad | 100 . L] - | 0
5;:::;5\.\ Hlutol (.l a o is i | 100 \‘ 55 | H 1100 |Mareh, June, Sept, Dee.
s | | 1,580,000 108,65 |Jan., April, J Jet.
geysl my | e | 6 “ 1 “,%‘,{':'. AiTos|  msien| 12863 |wob., May, Aug. Nov
q.nllrd pss | 100 | . 1187.400] 1,104,918 aon.000| 27,18 |Feb., May, Anguet, Nov.,
‘.,1..:& v ved 100 | 4 i noouoo 5.000,000 6,000,000, 120,00 | Mareh, June, Sept., Dee
[Oronto. ...s <o | ooy | :
| 000,000 3,800,000 66.00 arch, J t, D
gnton Bank olb-ndu 7 | l|= \ 5 [ -i(mm‘ 5 o] 00| 4.70 q : 00 .
N conver. . . | » . 0 20 6
W‘:lyburn Seourity . .10 | e 5 681,000 316,500 : .uul'l o
MISCRLLANEOUS smon | [ v Aoril Jduly, ¢
Rall Talaphon 8 146 | 100 | 54 : :ﬂ'!}nﬂm,ﬂ:’ll 15,000 000 .. 5 \”l:! v\‘:'
Brazilian Traction. vee | 100 . 104 - .u s
WU, lwkul Ann o e | Iz | ‘.! l‘b‘l’; ..v‘
Com ol s MTY lm | 5 TA8 200,600,000 Jan., \|»rll July, Oct
Oanadian I’ulno ..... X % 240§ 240 | N | 3 260,00
o dtan Car Com \ \ PR | 4 3,500,000 :}prﬂ Nov,
( .n..‘ . Ay < “ ' 1 “-‘m-.m ' Aw!l July, Oet,
an, Cemont ()‘?m. o { 7 & "4 :;m::l‘
Do. A . 500,
Can. l‘nn. Iluhhor (.‘?m.'. ; ';?‘ : ¥::r,‘w '
™ - | 980, .|Feb., May, A
'.n.dlnnllunururl i s UL 1,138,800/ April, .lllnly Vet
Canadian (General Floﬂlln sovh ™ ‘Q::m N ’
Canadian Cottons . . 2,115,000 5
anad P 1743 6 ::;:‘I:l; [ ”Avlll.Jnlr.(m.
unml;l.«'numuve e 2,000,0 Jan. Apl, July, Oet.
b no| g7 e At
rown r e o' an ¢y oh, « p, S o
Orown o ted Ry ; E"; ‘ : “»f"‘-:: ... |Mareh, June, Sept., Dee
DPominfon Canners. ’ 2,11%,600 | 1 =
Dominton Coal Pref: rred. ... 1 1,000,000 “"u"‘y' .
Ja
Dominion Textile Co Com ... «vv .. 6 u 8 5 080,00 ‘ = "r"ll .l':l‘y’, '(::
do PHd. . | ¢ | : 1,969,030 April, lmuhn yE—
om, Iron & Steel Ptd, . 55 | +& | i 5,000 000 K] April, July, Oet,
Dominion Steel Corpn. ... | “ LA 35,458 800 s 3
an, Aprll
Palath Superior Traction... ... | \ s 3 500,008/ .-In A:::I J:::;' ::::
Halltax Tramway Co ... ; 1,400 Jan., A pl., July, Oct .
Havans Rhelrlc Ry Com . e 7.463.708 Jan., Apr
Prnhrvml | ia | : 5,000,000 ‘Jul | April]
inols l‘na | JO 6nho 5,304,000 el
eh,, May, August, Nov
Kaministiquia Power. e sai AL 6 2,000,000 Fabru
Laurentide Com . ... T g2 o | 100 363 : 7,200,000 \m’,'l'u'..‘:ﬁf, Dee.
(¥ .‘n( the wm-d\nu ‘Co ?("don cos] o0 | :: S l.;:: Jan., Apl v. Oe
» ass sasel 5 B , April, July, Oet,
Vaokay Oompunu (;c;dm . : 831 8 ll: | W% ‘ 41,380,400 - April, Jaly, Oet.
o o) ol | o ‘. 56,000,008 Jan., April, July, Oet.
onion n.m & Pmnr WL et T el BB - 13,488,001 |May. November
- ao _PHLXD | Ns | &is | } 2,400,000 ]Apm Oestober
nn. 8t Pnl.ﬂl M. (Pc::\ 3 ‘“‘, 136 13'11\ :“ | H 2, ::‘l ‘Awﬂ October
y 3 R 10418
N, . it i L Ted | 100 Ll ‘ 3000000 Wareh, June, Sept. Doe.
298 | ' b., May, Aungust, Nov,
Montreal Light, Ht. aPwr.Co .. s 28| 100 | 39 9 17,000 090 |Jan.: April, July, Oet
Montreal Telegraph ... oo oo o |43 140 L] 559 . 2,000,000 !
] a Qant . Des,
Northern Ohte Traetion Co.. ... 6 100 | TH 5 % 000 000 el daly, Oct.
N.Seotla Rlullﬂoll Co. (P:'l" s 81 80} :: | T4 ) £,000 000 Tan,, April, Jdnly Oet
. ) 1,0%.000 *| Apl.. July, Oet,
oglivie rlo-r \ﬂll- Com . 126 121 190 640 | s 2,500,000 s Rg
Prd. B 1 100 ; ‘ - 2,000,000 “\urrn Juane, Sept,, Nee
Polmllllld'ﬂl:l'! ve b7 583 o8 ... ‘: 708 . | r.: Ma: :u.un Noo;
. Q. ai 1,075,000
: B G | ca | L i
144 4 6 L} 3,14
196 1M 100 " s 4 ‘ H 10000000 10 Mo/\m n. Apvﬂ Jnly, Oet.
i 100 | 13005 000 13875 A0 .
wij 143 100 | 568 N 10,908,389 10,085,383 :'".'.‘-' u-n':"n:::
1 e : . amaane 24960 o ARty o
e H 20 168 00| 30100000 AL Tuly, Oet;
m Tnm\ll rtd . 100 7 8,000,000 3,000 ',‘«.. i July,Oet.
West In h otrio ... . L) e 3 800 00N m:mo : (vay, N 4
Windsor Hotel . 4 . . . L] 3400000 3, 200 " foan. \|-| "”!-““
Winnipeg Electric Rallway Co . s Ba . ” 6,000,000 $,0%.
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LIFE INSURANCE SELLING ABILITY
GIVES A MAN

a chance 10 fully test his earn-
ing powers, Why don’t you
develop yours? Sell lite In-
surance for

The Prudential

Write us aboul an agency

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F. DRYDEN, President Home Offi:e, NEWARK, N.J

Incorporated s 8 Stock Company by the State of New Jersey

S. CARSLEY & CO. |
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548.

Orders Executed in all Markets.

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (8cot.)
Cable Addiess, Western Union Code, “Accuracy” Montreal

The WATERLOO |

Mutual Fire Insurance Co.

HEAD OFFICE
TOTAL ASSETS 3ist DEC., 1911, $772,000.00,

POLICIES

WM. SNIDER, President,
FRANK HAIGHT,

ESTABLISHED IN 1863

WATERLOO, ONT.

IN FORCE IN WESTERN ONTARIO OVER 30,000

GEORGE DIEBEL, Vice-President,
ARTHUR FOSTER

Manager. laspector.

Quebec Bank Building MONTREAL

THE LIFE AGENTS' MANUAL - - $3.00

Published by The Chronicle, Montreal.

Office :

President : HON. C. E. DUBORD,

GAVIN BROWNE, Jr. 51 Yonge Street, Toronto, Ontarlo.

BRITISH COLONIAL

ROYAL BUILDING, 2 Place d'Arnes, -

Full Deposit with Dominion Government.
Licensed to transact in Canada the business of Fire Insurance.
SECURITY TO POLICYHOLDERS $507,359.01.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
Director and Secretary : THEODORE MEUNIER

INSPECTORS,

1 AL Cnarpesors, IO, Box 208, Montreal, Que.

FIRE INSURANCE i
COMPANY ‘
Montreal.

Manager : H. W. THOMSON.

R. T. BrowN, I O, Box 84, Regina, Sask.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE:
Dominion Express Building.

Income

MATTHEW C. HINSHAW, Branch Manager

lacluding Uncalled but Fully Subscribed Capital, the resource

Head Office for Canada -

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111
. . $ 6,916,365

Funds (excluding Uncalled Capital)

s of the Co

17,633,467

mpany exceed Twenty-seven million dollare.

MONTREAL

Active and Influential Agents Wanted.
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ATONTREAL, A PRIT
)(vl\ll\
Bell Telephone COvannnne

Can. Car & Fdyseeesvees

onverters...
fubber Couees

Can. (
Can. Lon

Coieee

(an. Cement 3
wl Co.e

Pominion U

25, 19013

STOCK AND BOND LIST, Conti

(Kute [
Closing \l'i° of |
Quotations "'.',‘“ Amount | When Interest
| per outstanding. | due,
Aske ! Bid an- :
nuam
\ ‘ ‘
o | oo 5 $3 649,000 1st Oct. 18t Apl Bk of Mont
04104} © 3.500,000 18t June 1st Dec. -

174,000/ st June 1st Dee.

9l 2,679,600/ 1st Apl. st Oct

[

5,000,000{1st Apl. 18t Oct
6,300,000| st May lst Nov,

THE CHRONICLE.

Where Interest
payable

“

No. 17. 597
nued
Date of -
“ Maturity REMARKS
|

real, A\hLl.-\pril 1st, 1925
. Dec. 1st, 1939
1at, 1026/
1st, 1046 Redeemable st 110

| after Oct. I1st, 1911
924/ Redeemable at 110
) Red, at 105 and
Int.after May 18t,1910

S Red.at110aft.Nov."19
or in pt.aft. Nov Ll
e (Dee.
“ «():t.
v |Oct, 21, 1
'..\pnl 1+, 1940

Ml [July 18t 1929

Dom. Tron & Steel Co... 92 50 7,332,000 1st Jun. 1=t July Bk. of Montreal, .
Do, Tex. Sera ¢ A" cee. 1102 6 758 50011 March 1 Sept.|Roysl Trust Co. Mtl[March 18,192} Redeemable at 110
| and Interest.
“ wgr... 02 o 6 1,000,000 “ | “ w | “ Redeemable at  par
e | after b years
“ «C",... 102 100 | 6 1.000'00“\ “ “ w | “ ted. at 105 and
| \ Interest
“ w102 1100 e 450,000 . " v | 4 . i
Havana Electric Ruilway ) 7,324,731 15t Feb. 1st Aug 42 Rroadway, N.Y. .|Feb. Ist, 1912 Redeemable at 105
Halifax Tram.eceonees | & 600,000/ [st Jan. 1st July|Bk of Montreal, Mt |Jan. 1st 1916
eewatin Mill Coeneess ~|<m 6 750,000/ 1st March | Sept. Royal Trust Co Ml [ Sept. 18ty 1916 Redeemable at110
1
Lakeof the Woods Mill Co| .. 6 1,000,000 1st. June 1st Dee | Merchants Bank of
| | | Canada, Moutreal..[June 1st, 1932
Laurentide Paper Co....| 07 100 | 6 947,305 2 Jun. 2 July|Bk. of Montreal, Mtl |Jan, 2nd, 1920
| | ’ |
| | |
Mexican Eleetrie L. Co.. &1 179 b 5.178.600( 18t Jan. st July 49 oty sty 1936
Vlex. 1/t & Power Co... b 11.72-,500{1st Feb. 1st \‘li Fen, 1st, 1933
Montreal L. & Pow. Co..| V%) 4 6,787,000 1st Jan. Ist. Juy " w  [dan, 1st, 1932 Red.at 106 and
3 [ [ s & Int. after 1ul2
i Montreal Street Ry. Co. o 43 1.500,000{ 15t May 1st Nov. [May .00 1932
£ Ogilvie Flour Mills Co.. 6 1,750,000{ 18t June 1st Dec. Bk, of Montreal, Mtl.[July 18t, 1932 "“l‘l"‘""’“‘l'l*m 106 and
| nteres
PelMANE. .o ooesesosesess| 92 5 2,000, 0015t May 1st Noy.|Bk. of M. Mtl, & Ln. Nov. Ist, 1926 Redeemable at 110
| . | after Nov. 1,1911
Price Brod coee sececess| oo | o2 6 833,000| 1t June 1st Dec, veessssssesss |June 1st, 1925/
4 Quebec Ry. L & P. Co.. [ YR 4,566,666|1st June Ist Dec.|. June Jt, 1929
K10 JUNeiro. covevans sove] b 256,000,000{1 Jan. L July| eees Lo Jane Lst, 1935
| { C.B. of C. London.|
Sao Paulo. ... yaonsbaeanl on [ 6_‘.00‘1\00“14 June 15t Dec.| Nat. Trost Co. Tor.June 1st, 1929
loronto & York Radial..| .. 5 1,620,000(1 July 1st Jan |8, of M., Tor. & N.Y.|Feb. let, 1919
1,000,000 15t Apl. st Oct Bk. of Montresl, Mtl. lan. 1st. 1927
Winnipeg Electric.. .. 102 100 6 { 4,000,000 2 Jan. 2nd July w " Jan. lst. 1935
West India Electrie...... 600,000 16t Jan., st Julyleevees covansvanenees 1929|
Montreal Tramways Company i

Lachine:
From

Lachine 20

From St. Denis Station
20
15
30

From St. Vincent

30
15
U )
Cars from St. T
Mountain:
From Park Avenus
20 mins, service

From Victoria Avenus
20 mins. service

')
Rout de 1'Ile:

20 mins, service fr

“

0

©
Tetraultville:

Post OMce: 20 mins. service from 6
15 mins, service from

15 mins, service from

yenls, 12.00 and 12.40 midnight ‘o

from 550

20 mins, service from

1§ mins. service from §

WINTER SERVICE TIME TABLE, 1912-1913

40 a.m. to 12,00 midnight

6.10 a.m. to 12.45 midnight

Sault au Recollet and St. Vincent de Paul:

5.15 a.m. to 9.00 am
9.00 am. to 400 p.m
4.00 p.m. to 800 p.m
$.00 p.m, to 12.00 mi inight

645 a.m. to 9.30 am
930 a.m. to 430 pm
4.30 p.m. to 8.30 p.m.
$.30 p.m. to 12.00 m dnight

tHenderson only

and Mount Royal
trom 6.40 a.m. to 12.20 midnight.

am to 1230 midnight

Apply to THOS. C. MOORE, Sapt.
1¢ Wellington Street,

Gernan American
Insurance Gompany
New Jork

STATEMENT MAY, 10911

2.0 6'3 Looo

RESERVE FOR ALL OTHE

°
NET SURPLUS

8.447

ASSET;

20,249,

» AG:NTS WANTED
of Agencies
East, Toronto, Ontarie

Cartlerville:
From Snowdon Junction
20 mins. service from 6.00 am to 8.40 pm
40 - ’ . 840 p.m. to 1200 m daight.
From Cartlerville
H40 am. to 900 pm

9.00 p.m. to 12.20 midn ght

m 500 am to 90 am
0.00 am. to 1.00 p.m
1.00 pm. to 800 pm
$.00 pm. to 12,00 midnight.

00 a.m. to 6.30 am.

Union Aggmeo 305101, Limited

NDON, ENGLAND

[Fire Insurance since A.D. 1714)

canadian Branch:

Corner St. James and McGll Streets, Montreal

. L. MORRISEY, Resident Manager
Agencles throughout the Dominlon.

630 am. to 800 pm.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CnasmCasonain, K C vicror B. MiTcusrt, K.C,
A, CHASRCARORAIN,
K. M. McDovGeatl

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BAI{RISTBRS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

J. ). CRERLMAN

Cable Address
MonTaien, "~ MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CantmADDRESS, “FARMAC ' MONTREAL. ABC Core

“ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 156 St. James Street, Mentreal.

C. A. DUCLOS, K.C.
J. ®. COULIN.

A W ATWATHR KC
W. L BROND, KC

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, eic.

VICTORIA STREET,

joun Hosxin, K.C ¥ W, Harcourt, K.C. H. 8 Osvey, K.C.
LwiaurTon McCartny, K.C D. L. McCantny, K.C
BriTroN OSLER J. P H, McCarTHY,

Counsel - WarLack Nrswir, K.C.

THE CHRONICLE

is filed regularly in leading offices
throughout Canada; advertising in
its columns has a permanent
value. : » ¢ & .

Bell Telephone Main 771

F. W, EVANS C. k. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartlord

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
feom 35, (anada Life Bullding, 139 St. James Streel, MONTREAL
G.DURNFORD,C A FCA, Can ARTHUR J. ENGLAND Acect.

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Baok Bullding., 7 Place d'Armes.

W.). Kavanagh K C. Panl Lacoste LL.L.
M. Gerin-Lajote, K C, Jules Mathieu, LL.B,

Canadian Banking Practice

Published under the Auspices of the Canadian Bankers' Association
Compiled by John T. P. Knight

$4.00 per copy
For sale at The Chronicle Office,

160 ST. JAMES STREET, MONTREAL

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Montreal

BOUND VOLUMES

THE CHRONICLE
For 1912

Can now be procured
from the Office:

160 St. James Street, Montreal.

Price, $3.00

We make a Specialty of

Insurance Wordings

Printed on Onion Skin in one or two colors.
We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM

in Canada.

JOHN LOVELL & SON, LTD,,
PUBLISHERS 25 St. Nicholas St., MONTREAL




