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No. 124.] - BILL. [1900.

An Act to incorporate the Lake Superior and Hudson’s
Bay Railway Company.

JHEREAS a petition has been presented, praying that it be Preamble.
enacted as hereinafter set lorth, and it is expedient to
grant the prayer of the said petition : Therefore Her Majesty,
by and with the advice and consent of the Senate and House
5 of Commons of Canada, enacts as follows :—

1. Pohn Patterson, John Moodie and William Woodburn 1acorpora-
Osborne, of the city of Hamilton, in the county of Wentworth; tion.
‘William Ashall Firstbrook and William Morris of the city of
Toronto, in the county of York, together with such per-

10 sons as become shareholders in the company, are incorporated
under the name of “ Lake Superiorand Hudson’s Bay Railway corporate
Company,” hereinafter called “the Company.” naine.

2.. The persons named in section 1 of this Act are consti- Provisional
tuted provisional directors of the Company. directors,

15 3. The capital stock of the Company shall be one million Capital stock.
dollars, and may be called up by the directors from time to
time as they deem necessary, but no one cali shall exceed ten
per cent on the shares subscribed.

4. The head office of the Company shall be in the éity of Head office.
20 Toronto, or in such other place in Canada as the directors
from time to time determine by by-law.

&. The annual meeting of the shareholders shali be held on Annual
the fourth Tuesday in September in each year. meeting.

6. At such meeting the subscribers for the capital stock Election of
25 agsembled, who have paid all calls due on their shares, shall directors.
choose not ‘less than five and not more than nine persons to
be directors of the Company, one or more of whom may be
paid directors. \
. 2. No person other than a shareholder eligible to vote may Proxies.
30 vote or act as a proxy at any meeting of the Company.

© %« The Company may lay out, construct and operate a rail- Line of
way of the gauge of four feef eight and one-half inches, from geseribed.
a point at or near Batchewana Zuy on the north shore of Lake
Superior in a generally portherly direction to a point on the

85 main line of the Capadian Pacific Railway and thence
crossing the Canadian Pacific Railway northerly to a point

on James Bay at or near the mouth of the Albany River, and
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from a point on the said proposed line of railway at or near the
Albany River north-westerly to Fort Churchill or a point near
thereto on Hudson’s Bay.

8. The Company may,—

(@) construct and operate, or aid in and subscribe towards 6
the construction, operation, maintenance and improvement of
stage or wagon roads, tramways, docks, piers, viaducts, flumes,
ditches, mills, elevators or other buildings and works which
may be deemed necessary or convenient for the purposes of
the Company ; 10

(b) erect, use and manage oraid orsubscribe towards works,
machinery and plant for the generation, transmission and dis-
tribution of electric power and cnergy;

(¢) acquire and utilize water power and dispose of the same
either directly or by converting the same into electric or other 15
power and energy ;

(d) construct, charter, navigate and dispose of steam and
other vessels ;

{e) carry on the business of carriers, forwarding and trans-
portation agents and all other busin. ss incident thereto or con- 20
nected therewith, and also the business of wharfingers, ship-
pere and vessel owners ;

(f) acquire timber, lands, bu:ldings, docks, works, vessels,
vehicles, goods, wares or m- rehandize and other property, real
and personal, moveable and immoveable, and improve, extend, 25
manage, develop, lease, mortgage, dispose of or turn to account
the same

(g) establish and carry on fisheries and fishing industries,
and the operations and business incidental thereto, in Hudson’s
Bay and waters tributary thereto, and other waters in the 80
vicinity of the line of railway ;

(h) cstablish shops or stores,and purchase and vend general
merchandize, clothi: g, provisions, stores, machinery appliances
and supplies, fish and mineral and other producte, and improve,
extend, manage, develop, lease, mortguge or dispose of the 35
properties or business aforesaid, or the revenues or profits
derived therefrom ;

(i) acquire exclusive rights in letters patent, franchises or
patent rights, and again dispose thereof.

9. The Company may construct and operate telegraph and 40
telephone lines and establish offices for the transmigsion of mes-
sages for the public and collect tolls for so doing ; and for the
purpose of operating such telegraph and telephone lines, the
Company may enter into a contract with any other company,
or may lease the Company’s lines or any part thereof, and may 45
connect its lines with the lines of any other telegraph or tele-
phone company. . .

2. The Company may enter into an agreement with any
telegraph or telephone company for the exchange and trans-
mission of messages, or for the working in whole or in part 50
of the lines of the Company. L

3. No rates or charges shall be demanded or taken from
any person for the transmission of any message by telegraph
or telephone, or for leasing or using the telegraphs or tele-
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phones of the Company, until such rates or charges have been
approved of by the Governor in Council.

4. The Electric Telegraph Companies Act shall apply to the R.8.C., c. 132,
telegraphic business of the Company.

5 10. The Company may receive by grant from any govern- Aid to
ment, corporation or person in aid of the construction, pur- Company-
chase, cquipment or maintenance of any of its works, any
Crown lands, real or personal estate or property, bonuses,
debentures or subsidies, or securities for money or the guar-

10 antee of the bonds of the Company, and may dispose thereof,
and may alienate such property, other than right of way,
acquired for railway purposes.

1%. The Company may, under the authority of a resolution Preforence
passed by the ordinary shareholders at a special meeting duly stock
15 called for that purpose, representing at least three-fourths in
value of the shareholders of the Company, issue any portion of
its capital stock as preference stock, and such preference stock
shall bave such preference and priority as respects dividends
and otherwise over ordinary stock as may be declared by the
20 resolution.
2. The resolution may provide that the holders of shares of Privileges
_ such preference stock shall have the right to select a certain o S,
stated proportion of the board of directors, or may give them
such other control over the affairs of the Company as may be
25 considered expedient.

3. Holders of shares of such preference stock shall be share- To have
holders within the meaning of this Act, and shall in all respects fEhteof
possess the rights and be subject to the liabilities of share-
holders within the meaning of this Act; provided, however,

80 thatin respect of dividendsand otherwise, they shall as against
the ordinary shareholder, be entitled to the preference and
rights given by such resolution.

4. Nothing in_this section contained or done in pursuance Creditors
thereof, shall affect or impair the rights of creditors of the rights nob

36 Company. ‘

12. The Company may issue bonds, debentures or other Bond issuc
securitics to the extent of twenty thousand dollars per mile of liwited:
the railway and branches, and such bonds, debentures or other
securitics may be issued only in proportion to the length of

40 the railway constructed or under contract to be constructed.

18. The Company may enter into an agreement with the Agreement
Canadian Pacific Railway Company, the Grand Trunk Rail- Jiih snother
way Company of Canada, the Ontario, Hudson’s Bay and company.

‘Western Railways Company, or the Algoma Central Railway
45 Company, for conveying or leasing to such company the rail-
way of the Company, In whole orin part, or any rights or
powers acquired under this Act, as also the franchises, surveys,
. plans, works, plant, material, machinery and other property to
it belonging, or for an amalgamation with such company, on
50 such terms and conditions as are agreed upon, and subject to
such restrictions as to the directors seem fit ; provided that Aperoval of
such agreement has been first approved by two-thirds of the Shd Governor

votes at a special general meeting of the shareholders duly inCouvcil
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called for the purpose of considering it,—at which meeting
shareholders representing at least two-thirds in value of the
stock are present or represented by proxy,—and that such
agreement has also received the sanction of the Governor in
Council. 5
Notiee of | 2. Such sanction shall not be signified until after notice of
forsanction, the proposed application therefor has been published in the
manner and for the time set forth in section 239 of The
Ruailway Act, and also for a like period in one newspaper in
each of the electoral districts through which the railway of 10
the Company ruus, and in which a newspaper is published.
Agreement to 3. A duplicate of the agreement referred to in subsection 1
be fled with  of this section shall, within thirty days after its execution, be
state. ~ filed in the office of the Secretary of State of Canada, and
notice thereof shall be given by the Company in The Canada 15
Glazette, und the production of The Canada Gazette containing
such notice shall be prima facie evidence of the requirements
of this Act having been complied with.



