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British Columbia Mining in a Year of Progress

Yinister of Mines’ Report for 1918 shows Increased Pro-

gress to $41,782,474—Report prepared by W. F.

obertson is replete in Mining Information and Data
—Exhibits Great Possibilities for Development.

of 'lfhe report of the Honourable William Sloan, Minister
M_lnes for the Provinece of British Columbia is at hand
d Indeed is a valuable document. The mine reports for
Mtish Columbia are noted for their standard of excellence
, o0z  (Government publica-

when the year’s mineral output amounted to $42,290,462,
only 1.2 per cent. greater than 1918; and it must be remem-
bered that 1916 was a phenomenal year, with metal prices
temporarily inflated, due to war conditions. As compared
with earlier years, the production of 1918 shows up even
more favourably, for it exceeds the next highest recorded
production—$32,440,800, made in 1912—by $9,341.674, or
about 29 per cent.

‘“As the value of the products of the metalliferous
mines this year was only

S everywhere and this
Vear the provineial mineralo-
S8t, My, Wm. Fleet Robertson,
3 undoubtedly surpassed
% Previous efforts in the
338 of mining and geological
11: 4 presented. Practically
b Phase of the mining busi-
8 or any of the districts are
lE ted in the treatment pre-
£ ted in this 1918 report. The
A benefit of previous legisla-
vVifhmakes its first appearance
i the full reports of the
dernets, engineers created un-
he the Act two 'years lago.
‘entse detailed reports are pre-
ed in the body of the vol-
Dr(:,-and every section of the
°ch11-nce and every mineral
The cRce is herein recorded.
fl’omehlef criticism that arises
the f& perusal of the report is
) l._B.et that with a province
Qo €h in mineral as British
itg Umbig is known to be, yet
lagy 0eral production for the
$49 03(')‘3&1‘ amounts to less than
o], 0,000. The province is
devel at the beginning of the
pORsi}?Pm-ent of its mineral
~ner1ht1es so that its future
anq ral growth is very bright
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slightly greater than in the
preceding year, the great in-
crease made was therefore al-
most entirely attributable to
the products of the collieries,
which show outputs, both of
coal and coke, exceeding those
of the preceding year; the in-
creased output of coal being -
some 152,270 tons, while that
of coke was 28,062 tons.

‘““In addition to this, the
price of coal has been raised
by the exigencies of the war,
and these two factors combin-
ed have caused the wvalue of
the colliery products this year
to amount to $12,833,994, an
increase over the preceding
year of $4,349,651.

‘““The increase in the sell-
ing price of coal has been al-
lowed at various times by the
Dominion Government Fuel
Controller, until, as nearly as
can be calculated, the average
price of coal for the year over
the Province as a whole has
been approximately $5 a ton,
and the similar average price
for coke about $7 a ton. What
additional value this increas-
ed selling price gave to this
year’s output of coal and coke

fop tise In reality a virgin field

alth. .. Prospector, the mining engineer, and the cap.itallst,

the é‘gh 1t has been on the mining map since the time of

le M&rlboo rush in the fifties of the past century. But
i Robertson talk for himself:

Wag $The gross value of the mineral production for 1918

$4 ~-021,782 474 an increase from that of the year 1917 of

)

ipg 082, or 12.9 per cent. The gross value of the metallic

Senge 8 recovered in 1918 was $27,910,278, which repre-

& an increase from last year of $625804, a percentage
a8 of 2.3 per cent.

tistics nly once in the history of the Province’s mineral sta-

ad this output been exceeded, and that was in 1916,

may be realized by compari-
son with the average selling prices assumed in former years
of $3.50 a ton for coal and $6 a ton for coke. This addi-
tional value this year would amount to $3,642,334.

‘‘As regards the products of the metalliferous mines
of the Province, as already noted, the combined values of
these products shows an increase over the preceding year of
$625,804, an increase which under many adverse conditions
prevailing is very encouraging.

““The combined output of placer and lode gold shows
an increase of $860,622—a rather pleasant surprise con-
sidering the greatly increased operating costs and the fact
that the selling price of gold remains stationary.
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““Of these products, the placer gold production shows
a decrease of $176,000, while lode gold shows an ineréas
of $1,086,622, attributable to more active work in the Ross
land camp and to a full year’s output from the Surf
mine—a new producer.

““The value of the silver production this year -
greater than that of the previous year by $950,121, due t(;
the materially higher market value of the metal, as well 8
an increased production of 568,956 oz.

The value of the production of both lead and copPe® ol
each lower this year than in 1917, although the quantity °
lead and of copper produced are both materially gred he
than in 1917, the increase in quantity of copper over t £
previous year’s production being 2,476,189 lbs., and that or
lead being 6,592,196 1b. This is accounted for by a lowé
average market value of each metal during the year tha”
that prevailing during 1917. i

The figures for zine production show that the 1918 O%t
put was only 75,597 1b. less than in the previous year; 19
owing to the lowered market price the value was $267’2
less than in 1917. i

The value of the miscellaneous metals produced this
year was $97,311, while the value of the building materyy
of mineral origin amounted to $940,891, making a totd o8
miscellaneous products of $1,038,202, which is $203,373 le o
than the 1917 output. The war conditions existing aB% L,
uncertainty as to the future caused an almost Gompheen
cessation of all building, with the exception of W00

As has been noted, the fluctuations of the market Pﬂg::
of the various metals and ores has been an uncertain 12 ol
during the war, and now that the war is over this ungict
tainty is very much greater. It is impossible to Pre-ate
what demand there will be for the metals in the jmmed! 3
future, and the transition stage between war conditions, aely
peace conditions leaves the metal market in an entl
unsettled state. d

Details of the market prices of metals will be folf;d
under the discussion of each metal, but it may be 2
here that the rise in silver from an average of 50 cel 0
ounce in 1915 to an average of 97 cents in 1918 has Pr?
very beneficial to the silver-lead mines of the Slocal- . jy

The higher cost of labour and supplies——eSPeclggh,
powder—has made the cost of new development very v
but in spite of this much work has been done. o

Gold-mining also suffered from the increased co?tsthe
labour and supplies, with no corresponding increase 1 ar
value of the metal produced, thereby causing a smalle ﬁ: 10
gin of profit, and, in many cases, making it unproﬁtab
mine gold. ar

For some time after the armistice was signed the If.ed.
ket for copper, lead, and zinc practically disaPp.eabD’,
Nominal prices were maintained for a time, but inevit?
with no buyers, large accumulations of metals, and 2 5113- od-
though curtailed production, the market prices dec
By February (1919) copper had declined from the fo ot$
maximum fixed price of 26 cents a pound to about 1
and until the normal demand for this metal is T¢ e
there is not likely to be either a material increase Htl kS
market price or a very heavy demand for it. Larg® = £im®

of copper were held by the Allied Governments at gi’:poged

of the signing of the armistice, and until these are Py
of there will be but little demand for copper from
consumers, : 04.63

The average market price for copper in 1918 W&
cents, as compared with 27.18 cents in 1917. pe*

The lead market is in a similar condition to the 905 the
market, being dull and featureless. Since the armlstlcbut 6
nominal price has declined from about 8 cents to 8% the
cents a pound. Large stocks of lead are reported 1 aso,uﬂ
Allied countries, and it is apparent that it will be pest
time yet before the market demands will absor
stoeks.

(Continued on page 20)
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Report of Commission

In"eﬂtigators favor Complete Co-operation between Em-
Ployer and Employee, with Industrial Councils settling
conditions of employment in all industries.

The Dominion Commission on Industrial Relations,
T holding sessions from Victoria to Montreal, reported
B Dominion House on July 1st. The Commission was
H;np.Osed of Judge Mathers, Senator Smeaton White, C. H.

afte
t;

™rison, Carl Riordon, Thomas Moore, John W. Bruce,
i Frank Pauze. Senator White and Mr. Pauze did not
80 the report, but turned in a minority opinion.
i he majority report is well considered and is deserv-
cefngg the thoughtful consideration of all interests con-
ang Wo_rkers are diligently studying economic questions,
or While some of the literature they read may be unsoun{l;
th ¢k mental training of some workers may prevent their
vh‘;I'Ough understanding of it, the commissioners are con-
i ed that the good sense and sound judgment of the ma-
Nty enable them to diseriminate, and hence extreme doc-
¢S have been accepted only by a minority.
arest was found to be greatest where there was most
QeIf“-'lployment, which was found in several large urban
dist‘:es, though there is little in smaller towns and rural
tr.l(?ts, in spite of the number of discharged soldiers and
ltion workers released. In some manufacturing centres
ofeL as Kitchener, Ontario, there was an actual scarcity
8 bor, Returned soldiers have to a 1§irge extent been re-
seafr,bed into civil life, generally in their old positions. The
w()rﬁlty of farm help is very prqnounped. The commission
olg ag‘chrough lack of opportunity, sickness, invalidity or
€. .
OWing to unsettled conditions, the commisison found

ey ; :
inerywhere a great reluctance to risk unemployed capital
hig‘}llew enterprises or the expansion of existing ones. The

Cost of living was assigned as one, if not the chief
liyg of labor unrest, which would largely disappear if
iy g €xXpenses more nearly balanced wages. At present
Drig 4dvance in wages is invariably met by increases 1n
liev: of prime necessaries of life which many people be-
Dlant 18 due to profiteering, chleﬁy through cold storage
Dreg S, Which intercept food supplies. They also blame the
arg 4 ' €Xpensive system of distribution, and declare there
Supg 0o many middlemen. The commission notes w1_th plea-
wjt that thig matter is being investigated by a special com-
€ of parliament. i
the . ¢ commission approves of the labor declaration in
4y Peace treaty, that ‘‘labor should not be regarded merely
bagj, “©mmodity or as an article of commerce.”” If this
frane Principle, the report continues, were freely and
faith Y acknowledged by employers, and acted on in good
Dl()y’ 1t would zo far to improve their relations thh em-
® adq Without any extraordinary upheaval, policies may
fop 1 0Pted which will ensure to the worker a fairer reward
g 18 toil and a living wage, and insure him against want
d‘lring temporary enforced idleness, from any cause, an
by 1,8 0ld age. The minimum wage law now administered
ing ards in Manitoba, British Columbia, Saskatchewan
Shoy) Uebee should be extended to all the provinces, and
Td Cover unskilled labor as well as women and girls.
heedehe_ commission believes that a shorter day is most
Aoy td.m industries that are fatiguing, monotonous or un-
8 YINg conditions such as heat, dust, cramped position,
“eie’ngnd that the number of work hours should be based
Nepq 1ﬁc.a!.1y upon the demands of industry, and not upon
The e.ablhty to work such hours without undue fatigue.
inq 8ht-hour day has heen recognized by the peace treaty
Teady adopted in many industries in Canada. The
Slon recommends that it be established by law
8hout Canada with due regard for above considera-

taugq

on Industrial Relations

tions. Such legislation should provide for a weekly rest
of at least 24 hours, which should include Sunday whenever
possible, and should not interfere where a shorter day is
now worked, or with its extension.

The commission believe the day has passed when an
employer should deny his employees the right to organize
—a right claimed by employers themselves and not denied
by workers. Employers gain nothing by opposition, be-
cause employees organize anyway, and refusal only leaves
in their minds a rankling sense of injustice. The prudent
employer will recognize such organization and deal with its
duly accredited representatives. Distrust and lack of con-
fidence have been sometimes caused because trade agree-
ments have not been faithfully observed ; charges were made
on both sides to this effect. In some sections, also, local
trades unions’ representatives have advocated extreme mea-
sures—such men and measures being the logical outcome
of unjustifiable opopsition by some employers, and the
sympathetic strike principle has been adopted because of
the refusal of groups of employers to grant the claims of
organized workers. These factors have been assigned as
the chief causes of the non-observance of contracts entered
into by workers in numerous cases, especially in western
Canada. This policy is not recognized by the international
trade unions, who believe in strict observance of agree-
ments. It cannot be denied that trade unions generally
have brought many solid advantages to workers in the form
of increased wages, shorter hours and improved conditions.
When employees have a central organization, a bargain be-
tween the two groups would have the advantage, from the
point of view of competition, of equalizing wages, hours
and other conditions affecting costs.

The commission defines coilective bargaining as the
right of workers to group themselves for the purpose of
selling their labor power collectively, instead of making in-
dividual agreements with the employer. For this purpose
men have organized themselves into trade unions, and many
of these are federated into central councils such as the
Metal Trades Council, ete. Employers, in like manner,
sometimes control one factory, sometimes a chain of fac-
tories, and in some instances are organized into larger as-
sociations of their industry, which again sometimes become
part of federations, with local branches, such as as the Na-
tional Associtaion of Building Contractors and Supplymen.
Collective bargaining is negotiating for and reaching an
agreement. between employers or groups of employers, and
employees or groups of employees, through the represen-
tatives chosen by the respective parties themselves. In the
case of larger organizations: of workers—for example,
where a building contractor employed 19 different classes
of tradesmen, all organized into different trade unions—it
has been found mutually satisfactory for workers to com-
bine their demands and present them to the employer
through the medium of a building-trade federation, and
thus settle at one time the conditions for the entire industry.

Many trade unions keep in their employment trained
men for the purpose of negotiating their different sche-
dules. As the employer has the right to select any repre-
sentative or bring in any assistance he may desire in carry-
ing on such negotiations, the commisison think there is no
logical reason why workers should be denied such right.
The employer is justified in knowing that the schedule is
presented to him with the concurrence of a fair proportion
of his employees, but it does not matter whether it is put
before him directly by a committee of his employees, or by
a direct representative of the trade union to which they be-
long, or through the committee of a federation of tarde un-
ions, of which their publication forms a part. Entering
into agreements and bargaining collectively with trade
unions does not mean recognition of the ‘‘closed shop’’ un-
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less the agreements so provides. Numerous cases came be-
fore the commission where this method of collective bar-
gaining was carried on when both union and non-union men
were employed.

‘““There is urgent necessity,”” the commissioners say,
“for greater co-operation between employer and employed.
The great obstacle to such co-operation is the suspicion and
distrust with which in many cases each regards the other.
It is only fair to say that in many cases the relations be-
tween particular employers and their employees were found
to be harmonious. In all such cases the guiding principle
was a frank recognition by each of the rights of the other.
At present the worker has little or no knowledge of the dif-
fieulties which beset his employer, the cost of raw material,
the working expenses, the competition which he has to
meet, the risks of his capital and the margin of profit which
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he received; and the employer is equally ignorant of .the
employee’s difficulties and viewpoint. This ignorance & B
rise to disputes as to rates of pay, hours of labor and
hundred and one questions which could be largely S0V d
if each side understood what the other. had to coB
with.”’ ;
As a means of eliminating that suspicion and dist
and for securing a permanent improvement in thelr
tions and in the conditions of the worker, several forms -/
joint works committees or joint industrial councliS s
been adopted, and ar now in use in England, Canada,
tralia, the United States and elsewhere. i
The commission outlines and gives suggestions regal'ils
ing various types of joint industrial councils. Full detaby
of the British so-called ‘‘Whitley Plan’’ were distribu’ced o
the Commission while on tour. It has been adopted in a.bzal
40 large British industries. Its chief features are nail 1o
and distriet councils, composed of equal numbers of rep(or
sentatives of employers and employees, and also wor 8
plant) committees, which need not be equally divide L0
decisions must be arrived at by agreement between the Tk
parties. Under the Whitley plan, the councils are ¥° o
able only when both parties—employers and Wol”kers/the
the particular industry are thoroughly organized, 8 the
councils are composed of representatives nominate ped
Employers’ Association and the trade unions COncerand
Each council arranges its own functions, machinery =,
methods of working. In Toronto a joint council clos® y is
sembling a district joint council under the Whitley
in actual operation, in the building trades, and similar ¢ oal-
cils for those trades are projected in Ottawa and MoZ g
There is also in existence a works’ committee in the Cou
lan Shipyards at Vancouver, and the formation of €0 g of
in other industries is under consideration. The purP®” ,d
the Whitley works (or shop) committee is ot establis
maintain co-operation in all workshop matters.
‘What is known as the ‘‘Colorado Plan’’ has beel
ed, with modifications, in many American plants, & p
Canada by the Imperial Oil Co., International HarY
Co., Massey-Harris Co., Vancouver Dairy Co., an o
others. Joint committees, composed of equal numbemed-
representatives of workers and of the company are (ilot in
The workers’ representatives are elected by secret ba ad?
proportation to their numbers, no distinction being
between union and non-union men. 1 8
The ““Leitch Plan,” called *“Industrial Democra®:
based on the constitution of the United States. The ;ich i
tive officers of their industry form the “cabinet,”“w nate’
primarily an active body with veto powers. The ‘5° . d
is elected, and made up of foremen, departmental Re? Ject”
under- executives. The ‘‘house of representatives’ ® “mhe
ed by secret ballot by the whole body of workers: oy’
business policy set before the workers is justice, eco  ret
co-operation and service, and they benefit financially oti0%
ceiving 50 per cent. of the savings on the cost of Pro®™ . s

The commissioners make this comment of the vﬂl the
plans for joint councils: ‘‘The essential feature 0% ., yé
proposals is that the human factor in industry 18 to.ng the
garded as of first importance. They aim at improv: <jter
standard of comfort of the worker by securing & & e
measure of close co-operation between him an :
ployer; of eliminating distrust and suspicion by y
sion of all the facts and cirecumstances pertaining to plo e
dustry. They tend to bring the employee and the e of the
closer together, and give each a better understandlng reater
difficulties which beset the other; give the worker 2 g_n the

rust
reld

.

o I

sense of responsibility by giving him a greater voice - pet
government of the industry and thus bring abou '
manent improvement in their relations.’’ nnlﬂg

b . ! jpit

The commission believes that in Canada & brig xte?

should be made with joint plant councils and MmO AL
sive organizations of district and national counci!®

(Continued on page 18)
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High Cost of Living Committee Report

RecOmmend Creation of Board of Commerce with Powers
to Regulate—Necessity for Intensive Application to
Productive Industry.

The report of the special committee appointed for the
Pose of inquiring as to the prices charged throughout
ognﬁda for foodstuffs, clothing, fuel, and other necessaries
life, and as to the rates of profit made thereon by dealers
o), Other concerned in their production, distributi(_m, and
ree’ also as to rentals of dwelling houses in industrial cen-
i 8 of Canada and rates of return of capital invested there-
» 8te., was presented to the House of Commons on Satur-
ay) July 5th.
- Lhe investigations of the committee have not covered
moWld? a range as would have been possible had it had
& ' time at its disposal. The committee have, however,
“ached certain conclusions which they believe will assist
stablishing a correct understanding of these matters,
ti that may be of material value in directing the atten-
Dr: of Parliament and the country to the real cause for the
W Sent abnormal cost qf living as well as pointing out a
o v bY_ which any existing abuses may be corrected. These
Uclusions are given in full as follows:

That so far as your Committee are able to discern
8‘bomﬁtt.eri.al reduction in the cost of such commodities as
Volve Indicated can be expected, except by increasing ‘lche
eosume at a lower cost of production or by lowering the

t of distribution.
are Your Committee do not presume to say that tl}ere
but 1o cases of undue inflation o'f prices, or of _proﬁ_teerl_ng,
the 0 the main it was their opinion that, haying in mind
bet, Service which the consuming pub}lc demand, the margin
smWeen the actual cost of production and what the con-
€r pays for such commodities is reasonably narrow.
N In their investigations your Committ_eg took the
eﬂtfl ©ost paid to the farmer for such commodities as beef,
iniy, 8 hogs, lamb, dairy products, eggs, etc. Upon exam-
the o this phase of the subject your Committee had before
e representatives of the .Department of Laboul:, the
ta) g‘au of Statistics, the Superintendent of the Experimen-
Sop fal‘m, the Assistant Live Stock Commissioner, a profes-
tivg Tom the Agricultural College at Guelph, representa-
to] 8 of the United Farmers of_Ontarlo, dairymen, p.ackerS,
I ni‘sto_rage men, millers, grain dealers, co-operative or
s IlZatmns, consumers, officials of stock yards and ecommis-
tjy, D€rchants; and, on the strength of the evidence re-
eﬂste » your Committee desire to state that the production
i ¢ °f these articles, namely, the price paid to the farmer,
ﬁvemm 100 per cent. to 115 per cent. greater than it was
Dep Years ago. The prices of hogs have increased by 125
&ircent‘ on an average; beef cattle, 110 to 125 per cent.;
to {Opl‘oducts on the butter fat basis and eggs from 100
Sdey, per cent. above normal. Your Committee have con-
eitheed the possibility of effecting some relief at this point,
on thr (a) by fixing a price or (b) by placing an emjbargo
toy « Xport of foodstuffs. After most careful considera-
of thy‘)\ll‘ Committee are of the opinion that to do either
Cagg, ¢ things would result in most disastrous effects, be-
!nen: any effort on the part of the Government or Parlia-
8 4t price fixing here or at attempting reductions in
tensiprlees which the farmers are receiving would only in-
oy dy the present difficult situation for the reason that it
Droq . tend to dry up the source of supply by directing the
Uty Uctive energy of those now engaged in this industry
Mgy, Other channels; on the other hand, were the Govern-
‘f%d to place an embargo upon exports of any class of
Do) Stuffs, it would not only have the same effect, but the
Y would be unsound on economic lines. It would have
et of discouraging productive industries by restrict-
limiting markets—and surely there is nothing more

bur

1)

obvious than the necessity of encouraging to the greatest
possible extent every class of production in order that
through Canada’s exports we may be enabled to meet our
world obligations and pay for the commodities that we
must import. Moreover, the inquiry of your Committee,
suported by most reliable evidence, shows if one considers
labour conditions and the cost of stock feed, that those en-
gaged in the production of these lines of foodstuffs are not

4. One notable factor—in fact, the most notable fac-
tor in the opinion of your Committee—is the present price
of wheat, which has not been inquired into with sufficient
thoroughness. For many years the Department of Agri-
culture has been pursuing inquiries as to the cost of grain
production, and these will be found in certain annual re-
ports from the illustration and demonstration stations and
experimental farms. One witness alone, a practical farmer,
upon being sworn and examined, stated that wheat produc-
tion cost $2 per bushel. An examination of government re-
sults leaves the amount very much in doubt, indeed, but
your Committee have felt obliged to accept the price fixed
during the past two years as final, trusting that due inquirs
les were made when this price was fixed. If means existed
for a precise finding on this point, your Committee feel that
t‘hey should have exhausted this question, because all other
food prices in a measure are determined by the price of
wheat. Your Committee have to rest upon the authority
stated, and do not attempt to say whether that price is
fair and just, although they would add that the price as
fixed was intended to be high enough to encourage produc-
tion. ‘While this level continues not only will the prices
oi bread and all cereals continue as they are but the base
cost of all the other food products must continue to remain
high, the reason being that wheat prices regulate, in a large
degree, the prices of stable commodities.

5. Passing on to the spread between the base cost and
what the consumer pays, your Committee finds that while
there may have been isolated cases of undue profits and
other cases where poor business methods have resulted in
high prices, on the whole the business has been carried on
a margin of profit reasonably close to actual cost.

6. In the abattoir and packing house business we find
that without question the large companies are making a lot
of money in the aggregate,; they are doing this because of
the efficiency of their methods and their large turnover,
and not because of excessive profits on the commodities
themselves,

_ 7. In the milling industries the same conditions pre-
vail. The gross margin covering cost of milling and the
profits made is about four-fifths of one cent a pound of
flour, while the net profit averages about one-tenth of one
per cent. To illustrate what this means it has been shown
that a reduction of ninety cents on a barrel of flour would
make possible a reduction of one-half cent a loaf on one
and one-half pound loaf of bread, so that if all profits in
this business were wiped out the possible reduction would
be less than one-tenth of one cent on a one and one-half
pound loaf of bread.

Ta. The same applies to dairy produects and eggs. In
the case of butter your Committee find that the ereameries
are taking cream from the farmers and manufactuirng it
into butter at a gross cost of 334 to 6 cents a pound, vary-
ing according to locality and distance the eream has to be
hauled. This cost covers transportation charges, manufac-
turing costs, boxes, marketing, and any possible loss in col-
lection. In this respect the evidence shows that one cream-
ery only made any profit at all, and that was a very narrow
one,

Th. Your Committee also inquired into the question
of cornering the market, and in this connection it was found
that no such thing prevails. There is direct and keen com-



8 BRITISH COLUMBIA

BANKING
SERVICE

With branches in every "
important city and town
in Canada as well as in
Great Britain, the United
States, Newfoundland l
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office - Toronto

Capital, $15,000,000  Reserve Pund, $15,000,000

Total Assets over $440,000,000

INCORPORATED 1832

The Bank of Nova Scotia

Capital i $ 9,700,000
Reserve and Undivided Profits, over........ $18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were first
established in Winnipeg in 1882 to take care of industry
peculiar to the West. They have complete banking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia. Consult their

Managers.
BRANCHES AND AGENCIES AT
San Francisco:

The Amer'n National Bk,
495 California Street.

New York:
The Bank of Nova Scotio,
52 Wall Street.

Havana, Cuba:
The Bank of Nova Scotia
O’Rielly and Cuba Sts.

8an Juan, Porto Rico:
The Bank of Nova Scotia
Tetuau and San Justo
Streets,

Kingston, Jamaica, B.W.l.:
The First National Bank The Bank of Nova Scotia
First and James Streets King Street.

BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davie Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr,

Chicago:
The Bank of Nova Scotia
Clark and Munroe Sts.

Boston:
The Bank of Nova Scotia

Sears Building,
Washington Street

Seattle:
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petition, and any man having the money and wishing to .dc
S0 can purchase direct from the producers any commodlty
he wishes, one case of eggs or one box of butter, ete.
the case may be. The same applies to meat products.
kets are wide open. Any butcher or retailer or consu®
can compete in the open market with those who are engag®
similarly.

8. In the case of the retailer your Committee have
_found the spread to be greater, with varying results, 8 o
ing undue high prices in isolated cases only. But her?
again, as in the case of foodstuffs, the operations are b
ried on on a margin close to the actual cost. In this conné®
tion the consuming public have it in their power to reduc?
the cost from 5 to 15 per cent. by using some of the cheap®”
grades of meat products or by satisfied with a less exp
sive service. It has been shown that in many parts 0 ne
ada it is becoming difficult for retail merchants to diSPose
of any b_ut the prime cuts of meat, the result being that t}.l
less choice lines must be sacrificed. Special attentiod
this connection has been given to the matter of baco™
which is sold in the English market in what is know2 ?
two Wiltshire sides, the Canadian market demands hlghh)é
spec1ahzed‘ grades, making necessary the curing © -
same hog in eight or ten parts and in the most exp®
way, and then it is only the choicest part that finds T
markets. These things naturally tend to a marke
crease of the cost of the commodities actually in use. t

9. The expensive and frequent deliveries at Pres%ns
called for add very materially to the cost of the £9° I;
Whether this can be eliminated or not is a matter tha @
only be settled by the consuming public. ur

10. With reference to the question of hoarding yo h
Committee had the records of the Cost of Living BI# ze
of the Department of Labour, together with the evide?
given before the Committee, an it was found that theré ™ 4
no instances of anything that could be legitimately termre
as hoarding. During the past six months, it is trué eef,
was in storage in Canada a large quantiy of frozen beod
This, however, was a product prepared for the British ze o
Commission, having been ordered by that Commissio? ge
fore the signing of the Armistice and being held in Stora-ty
subject to shipping instructions and not being a commodl
marketable in Canada to a limited degree. it

11. In general groceries the inquiry of your COmTin
tee has not been sufficiently complete to enable us to 4%y,
a comprehensive way with the subjeet either fro® o,
m(_)nufacturing or distributing standpoint. The same ple
plies to fruits and fish. As far as your Committee WIS %y
to go, the evidence points to the same general condltlﬁté.
namely, high costs of distribution with narrow net P pres
In the wider range of general commodities your Com® i
proceeded along the same lines as with foodstuffs, beger.
ning with the manufacturer and ending with the const : der
Here it was found that greater variations and 2 oo nd
spread existed in certain places, but again produetio? op.
distribution costs seem to be the dominant factor in de 10
mining prices. Your Committee desire in this reSPeL o
direct the attention of the House to two specifi 12
namely, boots and shoes and staple goods. In boots ors’
shoes your Committee found the inerease of manufact’ upr
costs to be about 100 per cent., with the tendency still in
due to the inereased price of leather and the advancenge
cost of labour. In this line manufacturers’ profits gt plé
from almost zero to a maximum of 17 per cent. 2 Stind
goods the same conditions were found. Raw matex‘lﬁ% e
Jabour have brought manufacturers’ costs to a ful ¢ cifi¢
cent. increase in many cases, and on the whole the SP ulti‘
profit on the goods is a small factor in the cost t0 "7 of
mate consumer.  Two cases, however, came to the notl%" iy
your Committee in these two lines of commodities
their judgment excessive profits were taken.

12. Coming to the matter of distribution in 'ﬂheses
your Committee found a greater spread, and the of

nsive
eady

ined
1t

(Continued on page 17)
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% We print in this issue a digest of the report .of the
thmm}ssion on Industrial Relations and the conclusions of
toe High Cost of Living Committee, both of whom repor'ted
he Dominion House just prior to the end of the session.
reports are frankly interim reports and do not pretend

; Y definite solution nor speak with any degree of finality-
ei:ﬁn after exhaustive investigations it is doubtful 'that
1€ committee could pass on these important subjects
! Unanimity or with very definite conclusions. However
Y are hoth very suggestive and show the strong trend

Conomic development in this stirring post-war period.

the In the Industrial Relations report emphasis is lai_d upon
-~ Decessity for co-operation and full sympathy with and
frstanding between employer and employee. The sug-
Stion i made, which is all in line with current trend, that
3 fmployee must be surrounded with proper living con-
008 ang that he must have a right both recognized and
h"aetiSed in the operation of the particular establishment
Works in and that also the principle of a share in profit
llst.; be granted him, however it may be worked out in the
Hleulgy industry or vocation involved.
gy, The High Cost of Living report shows that profteeri}lg,
-0ugh idespread is not the inherent cause of the high
%8 of commodities and necessities of life.

VANCOUVER, B.C., JULY 19, 1919 No. 14

The present price of necessities such as food, clothing,
W:: 18 due in the last analysis to the shortage of goods and
i teful distribution. Profiteering is a phase and an ex-
it :leellce of the present system of doing business and. that
by Profiteering were done away with and only legitimate
th Wess profit were gained, the percentage of reduction on
in beost of these commodities would be very slight, per}.wl_PS
iy Uk yot over 5 per cent. The high cost of commodities
g U€ to 4 shortage of products and well might the Com-
tiy ¢ lay emphasis on the necessity for intensive produc-
m-t.e“ldustry. The world is so short of foods and all neces-
D°i§ of life that there is grave danger, as Mr. Hoover
it ; 8 out, of somebody going without. Whatever happens
Meumpent upon the world at large to see, if humanly

¢, that no one starves. Until the farmers and those

iy Aed ip all agricultural pursuits and productive indus-
the ‘fhrOughou’c the world have so developed production to

OInt where there is food and goods enough for all, and

i
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial aifairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will bs made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

ad(t_quate reserves are built up, we cannot expect any ma-
tgr_lal reduction in the cost of food products or other neces-
sities.

The greatest stimulus to production is increased prices
and high prices are the greatest incentives to overcome the
present inadequate food supplies. Canada, the United
States or any other country cannot live unto itself and
must help (this is the new international doctrine), and so
101_1g as we have more food than we can consume we must
ship our surplus and perhaps a little more than our surplus
to those in Europe who have withstood the agonies of war.

To handle the profiteer the Committee recommends the
creation of a Board of Commerce with powers such as those
enjoyed by the Railway Board of Canada. If this board is
created immediately with powers to act, it is doubtful if its
acts could be of any beneficial influence for a considerable
period ahead and it would seem likely that any steps it
might choose to make in seeking to benefit the consumer
would react on the consumer in the form of even lessened
supplies. We think that reprehensive as the examples of
profiteering lately shown in the public press through the
Committee’s investigations are, and although they inflame
public imagination and are indeed a real cause for the
present labor unrest, yet it would seem that outside of
public condemnation of those thus engaged, little relief can
come until the ordinary principles of competition have
again begun to exert their supreme influence on prices.

_ The determination of Sir Thomas White, Minister of
Finance, to be relieved of his duties is a cause of regret to
all those interested in Government finance and its inter-
relation with business and industry. Sir Thomas White
was a good finance minister and he has left behind hima a
record of which he may well be proud. Sometimes he led
publie opinion, and sometimes he followed, and, while he
was slow on his programme of ‘‘Production and Thrift,”’
his final campaign for its inculeation and practicé among
the people of Canada, was well planned and prosecuted.
Some regret might be expressed for his refusal to make
Victory Loan Bonds taxable. In the years to come this
refusal will, perhaps, plague the Government and keep up
the suspicion that ‘‘big business’’ controls the Government
of Canada at least in this particular. He may, however, be
pardoned for taking this attitude because the supreme ob-
Ject was the gathering of funds for the Canadian prosecu-
tion of the war, and in order to gain the most money for
this purpose he had to make the Canadian War Bond the
most attractive possible.

The problems of Sir Thomas White are the problems
of his successor and his sucecessors for many years to come.
The reiteration of his phrase, ‘“Production and Thrift’’
should still be the watechword of the Canadian people if
they are to overcome the huge burdens now placed upon
them by the war and by the conditions created by the war,
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

CANADA COPPER CORPORATION (N.P.L.)
Extra-Provincial
Head Office: 42 Broadway, New York City, U.S.A,

Provincial Head Office: Allenby

Balance Sheet as at December 31, 1918:

LIABILITIES—

Capital Authorized, $10,000,000.

Capital 2did UD Ll cdenecrannnne94,729,295.00

Ten-year 69 S.F. First Mort. Conv. Bonds

and accrued: interest .............. 2,575,000.00
War Bond Account ... 45,361.26
Equipment Contracts 209,578.08
Accounts  Payable ...l 203,810.78
Reserve Employees Liab. and Sundry Liabilities 14,028.57

-2:87,777,073.69

Total
ASSETS—
Properties $ 6,059,323.05
Equipment Bought under Contract............... 258,920.53
Metals, and Smelter Products, Supplies, etc......... 346,053.75
Copper on hand and Shipments in transit..... 106,309.28
Prepaid Insurance and Taxes .......cc-irercsserccones 2,925.43
Sundry Debtors on open Account 12,368.78
Investments and Accrued Interest 211,539.16
Special Funds 6,803.75
Cash in Banks and at Call .. 542,965.54
Profit and Loss 229,864.42

$7,7717,073.69

Potal R ’
R. H. EGGLESTON, Secretary.

INTERNATIONAL TIMBER COMPANY
Extra-Provincial
Head Office: Stuart Building, Seattle, Wash., U.S.A.
Provincial Head Office: 920 Rogers Bldg., Vancouver
Balance Sheet as at December 31, 1918:

LIABILITIES—
Capital authorized and paid up ....--coicicieii bl $ 500,000.00
Bank Overdrafts ... 15,021.85
Accounts Payable 23,771.47
Surplus 1,163,614.73
L e e SR SRR (R L SRSV T Sp ARk $1,702,408.05

ASSETS—
Timber Lands, less ReSOIVE ... ...c.iimicimicsieens $1,231,143.02
Logging Railroad ...... 129,384.28
Locomotives, Cars and Logging Equipment........... 114,930.56
Floating and Miscellaneous Equipment............. 13,042.91
Camp Bldgs., Fitxures, etc. ... » 15,256.53
Investments and AdvanCes .......iiciiciiesdiaidesnc 36,425.81
Inventories ; Sodid 77,669.07
Accounts Receivable ......-...... 58,986.98
Canada Victory Bonds 3 17,500.00
United States Liberty Bonds and War Sav-

INgS, COBLE  ....icoeeniemiiimninccsenaaioriuinncsasiinasesasniansssnas 5,840.00
Cash in Banks and on Hand ... 1,249.68
Deferred Charges to Operations .......cccoeeceeceecveeees 979.21

Total $1,702,408.05

JAMES H. LAWSON, Attorney.

THE TRUST COMPANY OF VICTORIA, LIMITED
Registered Office, Belmont Building, Victoria
Balance Sheet as at September 30, 1918:
LIABILITIES—
Capital Authorized, $2,000,000

Capital Paid UD ..oooooooooooeeeeecreenecee $229,486.00

Sundry Creditors .. 213.75
Depositors ........ 385.91
] R S R e o $230,085.66
ASSETS—

Belmont Buildings, Limited, Shares in $200,000.00
Cash in General and Trust Accounts ............... 1,540.00
Sundry Debtors . 1,033.34
RIS Ba0pIVADID .. iipos it lefadinss iiqesasnce 2,100.00
Furniture and FUXtUTES - iroiiiiiimrncineeececneiaaeen 3,891.65
Safsty Deposit Vault .. 15,128.65
Establishment of Business 6,391.13
$230,085.66

C. T. CROSS, Secretary.

_PACIFIC MILK COMPANY, LIMITED
Registered Office, 322 Drake Street, Vancouver
Balance Sheet as at December 31, 1918:

LIABILITIES— 00.00
Capital Paid Up “‘ i 4 32’535132
Accounts Payable .. 30'69437
Bank Overdraft R R 9'064:95
Loans and Accrued Interest . 33’343.25
Profit and Loss Account Lar g9

Total . : W

ASSETS— 00
Realty B 3807
BIIAIRES ke e $16,969.21
Plant and Machinery .......... 3 . 62,411.07
Furniture and Fixtures ................. 408.00

$79,788.28

Less Reserve for Depreciation............ $16,170.54 63 611,74
N A b
Inventories of MerchandiSe ................. 41’32185
Accounts Receivable ... 11’476-36
Goods sold on Consignment ... 4 g.40
Cash 59:22

Insurance Premium unexpired ................... I
Total $120: Loty

W. D. BLOTT, Secré

BRITANNIA MINING AND SMELTING COMPANY, L'MITED
Registered Office, Britannia Beach g
Balance Sheet as at December 31, 1918:
Capital Authorized, $2,500,000.

00
Capital Paid Up 150

-$ 229900056

Accounts Payable 148, 2049
December Payroll : 14’5'383-‘03
Reserve for Depreciation on Properties............. 2v485'653.65
Reserve for Contingencies - 34’173.53
Reserve for Assessments on Workmen’s Comp’n 57'238-59
‘Reserve for Depreciation on Steamship Shares.... 10’824.14
Reserve for Fire Insurance Fund ... 101’747-31
Reserve for Steamship Co. Insurance Fund 34’176.59
Reserve Marine Cargo Insurance Fund....... 26’452.60
Profit and Loss Account
Total
ASSETS— 4.2
Crofton Townsite ... 6.0
Mine and Development - 922
Plant, Buildings, and Machinery.................... 3,696, 70-58
Investments 891’013-13
Jnventores - oL : '508’630-34
Accounts Receivable B0 Ao s L2 275’458-50
Bills Receivable ... . 6'129-27
Cash in Bank ... BERGE AT T 5315831
Taxes Paid in Advance ... - 5330
Total ; $8,62°’8tary'

E. J. DONOHUE, Secr®

e A e S D
VICTORIA LUMBER AND MANUFACTURING CO. LIM""'E
Registered Office, Chemainus
Balance Sheet as at December 31, 1918:
LIABILITIES—

Capital Authorized, $1,000,000. 00
Capital Paid Up : $780’09{g-38
Surhln sl 428’287'48
Undivided Profits .. 40'235'81
Accounts Payable i 4 % 29’354-22
Employers’ Liability Reserve ... _/1'/0313
PRl o0 et ) §1,280,0
ASSETS— v
Dams and River Improvements ... 1'777.00
Canada’s Victory Loan , ... 53’257-01
Real Estate and Improvements (Chemainus) 3 '125»95
ImpastmBnissat. ot 15l oi i e fhve s 379’455.31
Log Inventory . . . .. 152’270-62
Lumber Inventory ... 177'453'71
Bills Receivable ; i o
Plant, Sawmill, Planing Mill and other bldgs
ALORE. 0 T o $400,809.27
Less  Depreciation ........c....c...... 310,479.70 90329-23
i 9'
Actonnis:- Recelvuble. .Joluiimiil i e ey 311’33&46
RORIDIE: U, L il A b s Syl 0
iy 70 S P CIELIE SRR CRESINES oSt S s $1"280'ect0"‘

E. 7 PALMER, Man. Dif

A e e A R S S

ey e et = e

A IR s T S e e B R e e e R e SR R e e e e
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BESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capita) Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President.  W. MOFFATT, Gen. Mgr,
HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. 8. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

%

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

Capital Authorized .. : $6,000,000
Capital Paid Up .. ool Slbeedo el 4,000,000
Regoxve Fund - o 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account

Main Office - - - Hastings and Seymour Streets
Bast End Branch - - - 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

Established 1865

HEAD OFFICE—WINNIPEG

Gr,
a]
1sl ki
Stry t
Yoy wi
1 i
ko consult with them.

A. W, BLACK Cordova and Abbott Street Branch

BB Bank b Cunoda

guthorized Capital $8,000,000
ald Up capital 5,000.000
eserve 3,600,000
Otal Asgsets (Nov. 1918 over)..... e 0L i 150 000,000
Offey. estern Bank; solicits Western iness of all natures, and
in 4> true Western facilities and service. Call on our local officers

to Your City, Town or District, and you will find them very ready
brane"’e you well, as depositor or other style of client. We have

a.?:hes at every important point in Canada—220 west of the
firgt. Lakes. Agencies, London, England, and New York, furnish

class, up-to-date facilities for handling foreign business of
Nds. A prominent Banker has recently stated: ‘ ‘Personality’
Dart; Very important asset in business, and as regards Banking
in, t Cularly it is the important asset.”” Our executive officers are
Cted and ready to take a special interest in your affairs—if

+ 8. HARRISON, Mgr. Main Office, Seymour and Hastings Sts.

R,
QPER, Mt. Pleasant Branch, Maln St. and Ninth Ave.

THE MERGHANTS' BANK OF CANADA

stablished 1864
HEAD OFFICE, MONTREAL

Paid-up Capital $7,000,000
Resgerve Fund 7,421,292
307 Branches in Canada, extending from the Atlantic to the
Paclific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 3 per cent., per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.
VANCOUVER

Granville and Pender Streets......... A. C. Fraser, Mgr.
N. 8. Mackenzie, Assistant Manager.

Hastings and Carrall StreetS................ W. 0. Joy, Mgr.

Provincial Forestry Returns for May, 1919

TIMBER SCALED IN BRITISH COLUMBIA DURING THE MONTH OF MAY, 1919

Districtg Douglas Red
Wby, . Fir Cedar Spruce  Hemlock
Bopy G o Y 4,365,457 26,971 98,230 307,680
gy yo0rge — 145,637 SRl ABLOE  us
§Q130n Ds..... . 7,016,315 624,086 540,597 10,031

... 772,196 1,838,751 5,249 131,050
i £ T B S SR S R el

: i
ﬁ.‘hnq&l Interior. 13,512,238 2,493,050 1,895,494 449,031

.-18,643,149 1,186,968 1,237,209 1,861,862
woeeeeneee 35,717 1,483,077 ° 7,025,465 4,954,806
.......... ..41,295,330 27,084,517 1,558,306 8,932,537

Coagt
f,

............... 60,314,196 29,754,562 9,820,980 15,749,205

S 73,826,434 32,247,612 11,716,474 16,198,236

i\

Otal all' species...................... A 146,815,988

Balsam Yellow White Jack Cottom-
Pine Pine Pine Larch wood Birch
................ 8,061 01450 20, ! 1,279 2,809,241 .
L6680 o Romernitt s 400:068 10, ady 15,762 9,460
26,869 153,718 &
6,368 19,331 I R R CrenCT
................ 1,272,958 711,807
350,926 4,507,018 76,182 410,342 4,197,319 15,762 9,460
drG e p iy 850 R S e
550,987 . 2 4
1IRB060 e it e 356,225 iy e e R
RO0TX92. SR Bl o R DL R
2,958,118 4507018 449,912 410,342 4,197,319 295,063 9,460

N&me STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF MAY, 1919

Uangq;® Of Company Mine Coal Coke
Oanad.an Collieries, Litd.......oruoreemmemeics ....Comox .. 44 297 140
Qanadlf‘n Lalliavion; TS ihimcsimibmmiig 5o i o Extension-Wellington........ 20,068 Nil
}YeatergnFColllieries, Babed i i RSO, 50 oot I%outh Wellington............... 7,783 Nil
Aejfs el C omnany wenaaner SRR L pae e S anaimo 48,012 Nil
Rl'itif;ﬁ 8°ast Soal Miges LA i o e e South Wellington ............ 6,170 Nil
0 Mogy,"cumbia Coal Mining Co., (Lased)......wrren East Wellington ............... 1,508 Nil
Q’Ow’se Collieries, Ltd. —-Nanoose Bay ...........ccce.... 397 Nil
B ot Pass Coal Co. ..ooioccviccionniecice, Michel 5 14,024 3,662
hin Cest Pass Coal Co. ........ Coal Creek = 26,064 Nil
B & Okt O i S DORDIT i 4,287 Nil
l‘lnceto Oro Collieries 3,108 Nil
gMing qo00! & L €0, o £ st 109 il
an al Co. t QUELLL - o voiicivevivatinoraihamateunskaos ,64¢ 1
G by C Cassidy’s Landing ..........- 6,887 Nil
Coalmont 706 Nil
T O Wa bk sl LN AR R 1 Baiei Nil
NEGIRIRL e o 771 Nil

Total Tonnage 187,826 3,802
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Bstablished 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B, C.

Representatives

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business
Head Office, Montreal

British Columbia Branch, Vancouver
A. C. STIRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Gorporation

Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C,,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 8eymour Street Vancouver, B. C.
H. M. FORBES, Manager

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victorla Cable Address: ‘Conall’

Prudential Trust Company, Limited

Head Office, Montreal
EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

Canadiari Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Exeeutor, Administrator, Trustee under Wills, Mortgages Mar.
riage Settlements, Recelver, Liquidator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col.
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries I'nvited Vancouver, B, C,
General Manager, LT-COL. G. H. DORRELL

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Gorporation, Ltd,

Successors to
BRITISH AMERICAN TRUST COMPANY
Phone, 7620, 7621 Vancouver and Victoria

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANIES REGISTERED
‘‘Gray, McLean and Percy, Incorp.’”’ head office
220 Jackson Street, Seattle, Wash., U.S.A. Bube
vincial head office, 1118 Langley Street, Vie-
toria. Frank Higgins, solicitor, Vietoria, is
attorney for the companyiinty ®er.. ... &
‘‘Redonda Island Timber Company,’”’ head office,
901 Market Street, Wilmington, Delaware,
U.S.A. Provineial head office, 918 Government
St_reet, Victoria. Henry G. Lawson, solicitor, 000
Victoria, is attorney for the company ..............-- 200,

PROVINCIAL COMPANIES INCORPORATED
$

B. C. Handle Company, Limited, Vancouver..........----

Beaver Lubricating Company, Limited, Vancouver

Coast Toy Manufacturing and Turning Company, 000

Tamaitede WanGomyer .. s it iie s 10’000

College Dairies, Limited, Vancouver ..............c.oeeeer 10’000
Edgecumbe-Newham Co., Limited, Vancouver.......--- 2,

Great West Logging and Lumber, Limited, Van- 10 000
b

s (VRS S MPRRIENE N e o S e
Langara Fishing and Packing Company, Limited, 0
Primee. Roperts ... .. ... 5 Sl ‘;’g’ggo

)

Mahan-Westman, Limited, Vancouver ................-
Me. and Me. Logging Company, Limited, Vancou- 9% 000
!

)7 AR R SRR L A el o SO S B r ylona AR s et gyt
Port Alberni Shipbuilding Company, Limited, 100000
)

POUR BMDOINL ¢ o cors ssiscssmmrasuspnecus siounsise senseminasesiss-sistiiy 5000
Arnett Contracting Companies, Limited, Vancouver 2()’000
Calladines, Limited, Vancouver.............ooosirt %5’000

b

Campbell Barnes, Limited, Vancouver...............ccceee”
Island Taxi and Touring Company, Limited, Vic- 10 000
)

BOBVRE L T s ke B s
New Waverly Hydraulic Mining Company, Lim- 00

ited  NMOOIINeR . s s s BT ATl ot miinnssasicin AN 122’800
Northwest Lime Company, Limited, Vancouver....- :

COMPANY CHANGE OF NAME

“‘Charles P. Coles Company, Limited,”” has a,pp}ie
change of name to ‘‘Victory Flour Mills, Limited.

a

COMPANY CEASING BUSINESS : ased
““P, Pasterne & Company, Incorporated,’” has i

to earry on business in British Columbia. A comP,"’tera&

similar name, head office Montreal, has became regls

ASSIGNMENTS, CREDITORS’ NOTICES, ETfio,,ia
Edward D. Morris, carrying on business as the trech
Music store at 1013 Government Street, Victorid Uni"n
Victoria, has assigned to Amos E. Mitchell, agent
Bank Building, Victoria.

WINDING UP PROCEEDINGS ’
Upon order of Hon. Mr. Justice Morrison, the Xy My
Canning Company, Limited, is ordered wound up; Wi s 8
Sydney Wilson, 207 Hastings Street West, Vancou?®”
pointed official liquidator of the company.

)
Live po?

INSURANCE NOTICES S8

‘‘General Accident Assurance Company Of C”’:bﬂs"
has been licensed to transact in British Columbid th is 131
ness of fire insurance. The provincial head offic® ';uo®
Granville Street, Vancouver. Mr, George Rori acey for
ant, and insurance broker, of same address, is attor”

the company. P g

been 10

Alliance Assurance Company, Limited, has oy ul'lghﬁi

ed to transact in British Columbia the business o
plate-glass, and hail insurance, in addition to ma"‘e :
dent, sickness, guarantee, and automobile insuranc®
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: “United States Fire Insurance Company’’ has been li-
f0sed to transact in British Columbia the business of fire
lsnslll‘anee. The provinecial head office is 207 Hastings
mtreet West, Vancouver. Mr. H. A. Robertson, Vancouver
dnager of Seeley & Co., is attorney for the company.

IMPORTANT APPOINTMENT FOR MR. WM. HOGG

o Mr. William Hogg, inspector of the Canadian Bank of
“Mmerce, attached to the superintendent’s department of
dCific Coast branches, with headquarters at Vancouver,
Ay b(?en made superintendent of Ontario branches of the
AMe ingtitution. Mr. Mayne D. Hamilton, formerly assist-
th manager of the Vancouver office and now manager of
€ Commerce’s branch at Ottawa, will succeed Mr. Hogg.
) Although a young man, Mr. Hogg has seen 27 years of
fVice with the Bank of Commerce, and by sheer ability
devotion to duty has by this recent appointment ad-
nced from a junior clerk to one of the most important
ﬁ“ltlons in the Bank. Mr. Hogg entered the service of the
v?n at Berlin, now Kitchener, in 1892. After a short ser-
%6 at Winnipeg, where he was later moved, he was taken
19 oronto as assistant accountant in 1900, and from 1902 to
5 he served as chief accountant in the Vancouver office.
g 996 he was moved to Winnipeg as inspector’s repre-
asn.tatlve and in 1909 he was again moved to Toronto 88
insls'cant inspector and finally promoted to the position of
hspector. In 1913 he relieved the Mexico manager of the
y:hk at Mexico City and saw a part of the revolution that
&Il?lr' He then relieved one of the agents at New _York City
B finally was appointed inspector of Pacific Coast
OarﬁcheS at Vancouver, which position he now holds. Since
bamlng to Vancouver he has become senior inspector of the
oﬁink under the direction of the chief inspector at head
¢e, Toronto.
o Hogg’s two residences in the provinee has b.rougI}t
B:f‘}nto intimate contact with business conditions 1n
t 1tish Columbia to such an extent that he has at his finger-

: flps a mass of information and bank knowledge such as

men in the province possess. While here he has made
b;m)’, warm friends both among his bank associates, the
genk' S customers and the business public of the province
Wiltlﬁrally. The best wishes of this large circle of friends g0
bise hlm in the important position Which he will soon
tha}:py in the business affairs of Ontario. It is expected
Mr. Hogg will leave about the middle of August.

POPULAR BANK OFFICIAL ADVANCED

th Mr. A. MecTurk, chief accountant at the main office of
8isi Bank of Montreal, Vancouver, has been appointed as-
bolant manager of the Bank of British North America

nch, 500 Hastings Street West, Vancouver.

: BANK OF MONTREAL ADDS THREE NEW BRANCHES

The Bank of Montreal has opened a branch at Terrace,
clia » Oon the Grand Trunk Pacific under the temporary
Sta, Tge of Mr. . W. Marentette, one of the former bank
of MWhO has recently returned from the front. The Bank
ontreal ig also opening branches at Langley Prairie

a
bgl'd at Ladner. Bank premises in both places are now
02 huilt,

MERCHANTS BANK OPENS AT MISSION CITY
at M"l‘hg Merchants Bank of Canada has opened a branch
188ion City under the management of F. G. Roche. The
ants Bank now has nine branches in the province.

Meres

LOCAL HOUSE OFFERS PROVINCIAL LOAN
ffay; essrs. Pemberton & Son, Vancouver and Vietoria, are
g part of the recent British Columbia loan sold to a
Wo leate composed of Dominion Securities Corporation,
0d, Gundy & Company, and A. E. Ames & Company, all
st ronto. The offering price is 95.73 and accrued inter-
* 8 which price the bonds yield 5.35 per cent.

FINANCIAL TIMES ‘ 1

STRENGTH OF
DIRECTORATE

HE ability of The Royal Trust Company to
command immediate confidence 1s largely due
to the rccognized standing of those serving‘ on
the Company's Board of Directors— financiers

and business men of national and international

reputation.
Directors
SIR VINCENT MEREDITH, Bart. - - - - President
HUNTLY R. DRUMMOND - - - - . Vice-President

HON. SIR LOMER GOUIN, K.C.M.G.
C. R. HOSMER
HOWARD G. KELLEY
WILLIAM McMASTER
C. W. DEAN LT.-COL. HERBERT MOLSON, M. C.
SIR CHARLES GORDON, G.B.E. LORD SHAUGHNESSY, K.C.V.0.

SIR FREDERICK WILLIAMS-TAYLOR

HUGH A. ALLAN

R. B. ANGUS

HON. C. C. BALLANTYNE M. P.
E. W. BEATTY, K.C.

A. E. HOLT, Manager

HEAD OFFICE . o - MONTREAL

VaNcouver BrancH: 732 Dunsmuir St.
A.M. ]J. ENGLISH, Manager

Victoria BrancH: 206-7 Union Bank Bldg.
F. E. WINSLOW, Manager

THE ROYAL TRUST ®

BRANCHES

CALGARY
EDMONTON
HALIFAX
MONTREAL
OTTAWA
QUEBEC
REGINA
| ST, JOHN, N.B,
ST. JOHN'S,
NFLD.
TORONTO
VANCOUVER
VICTORIA

WINNIPEG
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H. BELL-IRVING & (0. L1D.

(Insurance Department)

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

Life Insurance

gives affection a place to stand and a lever with
which to work. It transforms forethought and
good-will into practical helpfulness and well-being,
It enables us to realize for loved ones the hopes
we cherish for them.

And this wise forethought may, under The Great-West
Plans, be accomplished at a net cost sunprisingly low.

Ask for rates, giving date of birth.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—Winnipeg

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C,

RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insurancé
Victoria:

Vancouver, June 30.—119 Pender Street east; owner and occt
pant, Lee Kar and Lee Bon, 2% story frame store and dwellini
Value of building, $3,000; insurance on same, $3,000; value of €%/
tents, $5,500; insurance on same, $3,000. Total loss, $420. Cauia:
sparks from chimney. Fidelity, Phoenix, Fire Assurance of Pbi
delphia. ; ¢

Fort Steele, June 13.—Burnaby Flats; owner and occupa’ze’
Elwood Burtt, wood sawmill; value of building, $10,000; insuﬂ"::le

on same, $7,000; value of contents, $30,000; insurance on 5@ r'
] purnet:

pe and
hesterr

$13,000. Total loss, $40,000. Cause, possible spark from
National, Employers’ Liability, Queen, Fire Association, Glo
Rutgers, Mechanic Trades, Norwich Union, Liverpool-Manc
Union Assurance. 2

North Cowichan District, June 21.—Lakes Road, Cowich®l
District; owner and occupant, W. T. Thompson; wood dwellingi.
value of building, $2,966.60; insurance on same, $1,500; valu® 34,
contents $1,203.24; insurance on same, $300. Total loss, $4r169'
Cause, defective chimney. Guardian Assurance Co. t;

Prince Rupert, June 14—Third Avenue and Sixth St’ézo'.
owner, King, Bolin & Co.; occupants, Family Shoe Storé, =
Hill, E. R. Tabrum; wood store; value of building, $800; insuré P
on same, $388; value of contents, $21,000; insurance on i’:n:
$8,000; total loss, $3,124. Cause unknown. Commercial UB
Guardian, New Jersey, Stuyvesant, Niagara, Nova Scotia. e

Richmond, June 6.—No. 4 Road, Lulu Island; owner and o.ccm‘
pant, William Tilton; wood dwelling; value of building, $2,500 B
surance on same, $1,700; value of contents, $1,800; insuranceﬂre'
same, $1,100; total, $3,850. Cause, chicken brooder caught
setting fire to house. Mutual Fire of B.C.

UNION BANK NEW BUILDING LET he

A start on the new premises of the Union Bank at ti
corner of Hastings and Seymour streets has been made e
the letting of a contract to Messrs. Hodgson, King & MarD iy
contractors, Vancouver. The huilding will cost approﬁu
mately $300,000. The architects are Messrs. Summer?

and Putnam.
_/

BaLrour, Guthrie & Go.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CcO. LTD:
NORTH CHINA INSURANCE CO. LTD.

Winch Building, Vancouve:__y

Telephone, Seymour 9197.

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

British Columbla-Branch
Canada Life Bullding, Vancouver

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insuranc®
Company

Provincial Agents for National Fire Insurance Company
WHARF STREET ; - VICTORIA, B.C:

LIVERPOOL & LONDON & GLOBE
INSURANGE (0., LTD.

FIRE INSURANCE
CEPERLEY, ROUNSEFELL & CO.

WINCH BUILDING, VANCOUVER, B. C.
Losses AdJusted and Pald in Vancouver

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON'
ENGLAND.

General Agents:
McGregor, Johnston & Thomas, Limited, Vancouver, B- C.
Payne & Pitts, Victoria, B. C. :__’}

“A CANADIAN COMPANY FOR CANADIANS"

The British Golonial Fire Insurance Go.

Head Office, Montreal
AGENTS FOR B. Q.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vaneouver, B, C.

The British Crown Assurance Gorporation, Limited
Assets exceed $80,000,000 :
A. S. MATTHEW & CO, 509-511 Richards St., Vancouve'
General Agents, Province of British Columbia

FACILITIES UNEXCELLED

PR
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Life Insurance 1n Canada in 1918

By J. A. Johnson, Esq., Great-West Life Insurance Co., Vancouver.

New Buginess written in 1918 shows gain of $31,000,000
Over previous year—Severe strain of influenza epic_le-
mic and war exhibits great strength of life companies
—Benefit of Life Insurance never so emphasized before.

. The preliminary report of the Superintendent of in-

Wance for the Dominion has recently come to hand. The

eg‘nplete report does not usually appear till towards t_he

D 4 of the year as it involves a great deal of work in its
"eparation.

" The superintendent of insurance, namely, C. D. Finlay-
U, uses the following language in connection with life in-
fance in Canada during 1918: :

of “The year 1918 has been the momentous in the history
(?allada, so far as the experience of life insurance com-

Panjeg is concerned. After four years of unusually heavy
tality, due to the war, the epidemic of Spanish influenza

Ich swept over Canada during the last three months of

ﬂug Year subjected the companies to a strain which life 1n-

fo hce companies have seldom, if ever, been called upon

g éar. That they have survived the strain must be re-
ded a5 an evidence of the soundness of their position.”’

th he new business written by all companies licensed b_y
¢ Pederal authorities in 1918 was $313,060,106, which is

Wereagse of about $31,000,000 over the previous year.
abe death claims paid amount to $23,525,949, an increase of
vt $4,600,000 over 1917. The war claims paid by the
inOUS companies in the years 1914 to 1918, inclusive,

8 Uding the companies which only have provincial licenses,

Mounteq o gver $20,500,000. No doubt this vast sum of

wﬁ?‘ey has brought comfort to many widows and orphans

treleh otherwise in many cases would be in a very dis-

lip.>ed condition. The greater part of this twenty mil-

bu?s.W&s extra mortality, but notwithstanding this it had

i little effect on the profits of existing policyholders, and

re&ls elieved that the policyholders who through various

to 008 did not participate in the war and were compelled

th:.tay home would not begrudge a few cents difference 1
b I profits when they consider the benefits derived by the

inpendents of those who passed away at the front, fight-

on their behalf. - : :

Yoma . Superintendent of insurance makes the following

ks respecting the influenza epidemic: :

Cang q. ¢ epidemic of Spanish influenza, which affected

Widada‘ during the latter part of the year 1918, was of 80

direesmead a nature and occasioned so many deaths, either

hag thly or indirectly, through consequent diseases that it

Sulg; een deemed advisable to obtain a summary of the re-

ady "2 losses incurred by life insurance companies in Can-

frg. Lhe returns were made at the same time and received

“111(1 the same sources as the war clanps. The ﬁgures 1n-

fl'Ome claims incurred on account 'of enlisted soldiers dynZ

followlsnﬂuenza, pneumonia or grippe. The results are as

bep Death claims during October, November and Decem-

> 1918, due to influenza, pneumonia or grippe:
T Dominion Licenses Prov. Licenses
Brit?dlan policyholders ........ $7,791,698 $1,070,256

holsél and foreign policy-

pan; 18 of Canadian com-

el S 941,352

48,733,050 41,070,256

tal) This tremendous total of nearly $10,000,000 was practi-

B, 1’1.‘3111‘1'ed by the companies in four months and many

to.qrpames suffered as great a mortality from influenza 1D
onths ag they did from the war in four years.

~ We have still to look forward to the record of death
claims from the effects of war and influenza for the year
1919, but, hapily, the mortality of the various companies
became normal towards the end of February.
_ The total business in force on the lives of Canadian
citizens in the various companies amounts to $2,095,131,373.

The life insurance companies have been a great sup-
port to the Government during the war by investing to their
utmost limit in Government securities, so that many mil-
lions of their assets are invested in this way.

This short report contains a great deal of valuable in-
formation not only to those directly interested in insurance
but to the general public and a copy of it can be secured
by writing to Ottawa, and from which they will learn that
all the companies licensed to do business are in a strong
financial position. The reports for the first half year of
1919 show a tremendous increase in the volume of business
written by all the companies. People are looking more
and more to this way of creating an estate and the business
appears to be but in its infancy.

The most striking instance in the world’s history of the
importance of life insurance was when the U. S. Govern-
ment insured every enlisted man for an amount not ex-
ceeding $10,000 on each life. This was to take the place

~of pensions.

The U. S. Government recently made the following
startling announcement:

‘““Out of every twenty, nineteen fail to provide either
for their old age or for their families at death.

Over 8,000,000 women must work to live.

_ Ninety per cent. of estates of over $5,000 are entirely
dissipated in seven years.

Ninety per cent. of children who enter school at age
6 hal:'e to stop before completing the eighth grade to go to
work. :

One in every two men at age 25 will be dependent on
someone else at the age of 65.

. Thirty-five per cent. of the widows of the country are
In want.

Life insurance has decreased pauperism more than 33
and one-third per cent. in 35 years.

‘ Life insurance saves the nation more than $30,000,000
per year in maintaining the poor.

Seven-eighths of all the money left by married men for
their dependents is derived from life insurance.’’

These statements are no doubt correct as they are se-
cured by actual investigation. Thinking men, when they
learn these facts, turn their faces more and more to the
only real way of protecting their families, namely by in-
suring their lives.

LUMBER SHIPMENTS TO UNITED STATES

We are indebted to the United States Consulate, Vancou-
ver, for the following statement of lumber exports for the
half-year, January 1st—June 30th, 1919: :

Declared Declared
Articles: Unit Quantity Value Value
1919 1918
Liogs, £ W 2ol 18,753,138 $ 318,033 $ 93,083
L’ber, R&D, ft. b.m. 50,998,950 1,497,359 723,468
Bhingles (Lansiii 706,748,910 3,366,822 2,922,558
Siding, ft. b.m........- 6,834,575 253,884 195,817
Flooring, ft. b.m. ... 510,413 19,100 1,422
Tiens BiBoiaasoue 13,141 13,492 1,956
Lath, M .. o 1,962 9,100 5,017
POIOB wcosiinssniviisisininibsimssminssohnimnpes 53,903 19,133
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LONDON GUARANTEE AND
ACCIDENT GOY,, LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
Gereral Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

303-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B- C.

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash ~Capital -, 285 $5,000,000.00
Total Assets ....cccoeooceoe. 29,852,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vamcouver, B. C.

TIMES

Declared Dedared

Articles: Unit Quantity - Value Value
1919 1918

Piline. Bo &% . 9,530 1,839 2,263
Shingte’ Bl odrid 117 120 1,646
Midcellaneons ool e 23,661 2’116
Shingle Bands ... 205,675 830 1,09
Firewood, cords ... 722 2429 sl
Staves and hds, sets 6,000 1,048 - soises 9
Roliss. Sxmaiict . 68,043 10,640 g
Paper; dbs. oiil 5o o 69,414,087 2,517,012 1,725’766
Pt Moo 8,683,097 361,297 200,52

48450469  $5,900,1%

The increase in declared value of lumber and manilgglig-

tures thereof for the six months from January 1lst, 297
over the values for the corresponding period of 1918, }
shown to be. $2,550,287.

Declared value and quantity of shingles exported tg
the United States for the 6 months—dJanuary 1st to Jul
80th, 1919:

1919 Number Valuf‘]6
RO Voo i i s 124,160,740 § 55850
A el AR, 104,575,990 473,272
Mol oo L o 81,566,110 3671254
.77 U8 S SR L N B 89,347,060 4141056
U S s b 156,778,930 769,145
5 7 o el Gl 150,320,080 - 786,

T SR S 706,748,910 $3,366,822

BURNABY BORROWS AGAINST TAX RECEIPTS

The Municipality of Burnaby passed a by-law fof tbe
purpose of borrowing $200,000 from the Royal Bank
used for curent expenses in anticipation of tax recelp i

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :
CEPERLEY, ROUNSEFELL & CO.
‘Wineh Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver /
r
Montreal Hallfax Toronto Winnipeg vaneouV®

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Pacific Bullding, 744 Hastings St: i

VANCOUVER, B. c./

Telephone Seymour 3252

London Assurance Corporation

Incorporated 1720,

MARINE DEPARTMENT

Insurance effected on Hulls, Cargoes, Etc., at
Current rates.

s

R. V. WINCH & CO., LIMITED

General Agents for B. C.
VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE Soclery OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C: o
Telephone Seymour 616. C. R. Elderton, Branch Man#?

1o SN

FIRE

Y
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WATER POWERS OF BRITISH COLUMBIA

_ The report on the water powers of British Columbia,
Which is about to be published by the Commisison of Con-
Servation, places the total estimated 24-hour horse-power
O the water-powers of that province at about 3,000,000

Orse-power, in round figures.

This report completes the series of water-power re-
Dorts which the Commission in 1910 undertook to publish.

e investigation of the water-powers of British Columbia,
of which the present raport is the result, was commenced in

11 by the engineers of the Commission, as stated in the
Teport, :

Referring to the difficulfies experienced in obtaining
the data in the report, and to the conditions affecting water-
POwers in the province, the report says:

““The season available for such reconaissance water-
Power investigations as were made in British Columbia is
“omparatively short. One of the chief difficulties encoun-
tered is that it is almost impossible for observers to avoid
Over-recording in their notes the power possibilities of
Streams observed during high-water. Young engineers are
Mpressed by the quantity of water coming down the
Nvers, and have not the advantage of having observed the
Same gtreams at their low-water stages, nor have they a}-
f’vays the knowledge of measurements of the flow of simil-
' streams to temper their judgment.

. ““The conditions affecting powers in the province are
Wigue, and do not closely correspond to those existent I
Other portions of Canada. This is especially true of the
Mainland Pacific coast. One cannot but be impressed with
te, fact that coastal water-powers in British Columbia,
Whlch, to the casual observer appear to be of compara-
ely small amount, nevertheless may, when economiecally
and fylly developed , yield several-fold the estimate of
Power, if appraised upon the same basis as similar streams
In Bastern Canada. Glaciers snowfields and heavy rain-
fal.l abound, and, with many storage possibilities, constitute
Uique factors which contribute to enhance the values of
Powers. These conditions, on the other hand, emphas%ze
the Decessity of special and very careful engineering 1n-
ftigation and expert handling.”’

Power site tables giving summarized data with regard
to the water-powers are given in the report, which says, 1
Teference to these tables:

““Owing to the topography of British Columbia and the
Yelative small extent of territory covered by detailed topo-
8raphic and hydrometric surveys, it is practically 1mpos-
Sible to make anything like a close estimate of many of the
ater-power possibilities. Both the confines of the water-
Sheds of many of the available streams and their run-0
% unknown. In such cases any figure purporting to give
ithe. available amount of power is at best only an estimate
ndlcating possibilities.
\

“The power tables contain summarized statistical data
regarding the water powers. It is not practicable to indi-
cate any details of information upon which the tabular esti-
mates are based, but all available data have been used.
Effort has been made to keep on the conservative side, and
totals for the province, based on the tabulated estimates,
can only fairly be compared with estimates for other large
territories by taking into account the conservative charac-
ter of the deductions. . Estimate quantities are on
the basis of twenty-four horse-power 80 per cent. effi-
ciency. If comparison is made with other estimates of
horse-power giving theoretical quantities, -then our esti-
mates should be increased 25 per cent.”’

The report gives 610,000 24-hour horse-power as the
amount available on the Columbia River and its tributaries,
740,000 horse-power for the Fraser River and its tributaries,
270,000 horse-power for the Vancouver Island water-powers,
650,000 for the mainland coast and coastal islands, and
250,000 horse-power for the Mackenzie River and its tri-
butaries. In round figures, the total estimated power, in-
cluding about 400,000 horse-power not counted in the above
estimates, because there are economic reasons against its
development for an indefinite time, is placed at about 3,000,-
000 horse-power.

PRESIDENT OF CHARTERED ACCOUNTANTS’
INSTITUTE

Mr. John W. Woodthorpe, F.C.A., senior partner in
the firm of Woodthorpe, Bevan & Co., of Vancouver and
London, has been elected President of the Institute of
Chartered Accountants in England and Wales for the cur-
rent year. Mr. Woodthorpe was elected an Associate of
the Institute in 1880, a month after its incorporation, and
became a Fellow in February, 1891.

INSURANCE COMPANY OF NORTH
AMERICA
Assets, $30,863,268

INSURANCE COMPANY
Assets $3,831,945
Splendid facilities for handling excess lines.

Service open to all general agents in British Columbia.
Agents wanted in unrepresented districts.

ALLIANCE

GORDON F. RENNIE

AGENCY SUPERINTENDENT

Phone, Sey. 5519 310 Rogers Building,
VANCOUVER, B.C.

OLD AGE COMFKFORT

Secured by a
LIFE-RATE ENDOWMENT POLICY
Issued only by

THE LONDON LIFE INSURANCE CO.

London, Canada
Profit Scale maintained throughout War and Epidemic.

Policies ‘‘Good as Gold.”
\
\

Century Insurance Gompany, Limited

OF EDINBURGH, SCOTLAND
Resources exceed $25,000,000
Agencies throughout Canada

Canadian Head Office : Vancouver, B.C.

T. W. GREER,

L'UNION FIRE INSURANCE CO., Limited
Established 1828 Head Office: PARIS, France

Capital fully subscribed ... (26 p.c. paid up) $2,000,000.00
Fire ‘anq uGzneral Reserve Funds 5,949,000.00
Available Balance from Profit and Loss Account.... 113.266,8:
- pet Premiums in 1917 . 6,136,065.2
otal Losses paid to 31 December, 1917........... 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

General Agents for British Columbla.

Rogers Bullding Vancouver, B.C.

WESTERN ASSURANCE CoO.

HEAD OFFICE: TORONTO, ONT.

FIRE AND MARINE INSURANCE

Branch Office for British Columbia:
727 ROGERS BUILDING, VANCOUVER, B.C,

RICHARD W. DOUGLAS Active Agents wanted In
Branch Manager Unrepresented Districte
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THE CANADA PERMANENT TRUST COMPANY

. Which Is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momneys, ete.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All interviews and correspondence confidentlial

HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN COMPANY

Paideun Capital 2 $2,426,750.00
ROBBEN OB st 500 i w508 SR D T ME 05 964,459.39
Assela ONEr 1o o e L 7,000,000.00

49 Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager.

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world,

RICHARDS, AKROYD & GALL

AGENTS
Established 18856
325 Homer Street =~ = Vancouver, B, O.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd.,, of Perth, Scotland.
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B. C,
Telephone No. Seymour 7370

DOMINION GOVERNMENT FLOATS LOAN IN NEW
YORK.

The Dominion Government is placing an issue in NeW
York of $75,000,000 to take up an issue of $1OO,000;OOO
maturing on August 1st. $25,000,000 have already beel
provided for, and it is necessary only to raise the above
amount to pay off the entire New York loan. It is annoul®
ed that J. P. Morgan & Company will act for the Dominio®
Government. The loan will be for two and ten years &
the option of the purchaser and will bear 514% interest
The issue price to the public will be 9914 for the two-yea:
bonds and 97 for the ten-year bonds. Both issues are 8%
exempt when held by persons residing outside of Canadd
but will be taxable when held in Canada. Part of this iS0%
is being offered in Vancouver by the British Américan BoB
Corporation.

POINT GREY TAX RATE ADVANCES

The Municipality of Point Grey passed its preliminary
estimate of expenditures for 1919 amounting to appro*k:
mately $680,000, calling for a tax rate of 38 mills on W!
lands, 29 mills on improved land, and 31 mills on Shaug®
nessy Heights. This compares with 36, 251, and 28 mills
in 1918. Estimates subject to revision call for the follo¥W*
ing expenditures: General administration, $17,770; office
salaries, $12,205; sundries, $35,900; fire department, $23’:
912; health department, $8,250; police department, $6,935f
Shaughnessy rebate, $15,900; local improvements, $1,027}
public works, $45,000; school board, $78,800; extraordinaty
expenditures, $18,000; water department, $8,376; intere
on debentures, $323,852; and sinking fund, $62,953.

PACIFIC GREAT EASTERN TO LAY TRACKS. i
Premier Oliver announces that a start on track layls
on the Pacific Great Eastern Railway north of Clinton W&
commenced last Monday, and will proceed at the rate ©

one mile per day.
/

NORTHERN SECURITIES, LTD.

Established 1906

INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

529 Pender Street West Vancouver
B. George Hansuld, J.P., Manager.
PRS2
et

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT;
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

VANCOUVER, B:C:

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and -
Hartford Fire Insurance Company.

LOANS—INSURANCE—ESTATE MANAGEMENT "
London Building Vancouver, B. ©*
——

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO’Y of Hartford, Con™

UNION MARINE INSURANCE CO., LTD. of Liverpoo!
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies:
MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B: G
Telephone, Seymour 8010-8011 gt

328 GRANVILLE STREET
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HIGH COST OF LIVING COMMITTEE REPORT
(Continued from page 6)

doing husiness under present conditions imposes a heavy
Urden on the consuming public. In the case of boots and
Shoes the goods goods go largely direct from the factory
1o the retail stores, where an average spread of from 30 to
%0 per cent. is made for staple lines and a much higher one
W special lines. In this connection your Committee desire
0 point out that in all the evidence before them relating to
Wanufacturers and retailers it was made abundantly clear
that the special or exclusive style of footwear demanded
Y the public tends to increase the cost in a very marked
fgree. It was pointed out, for instance, by one retailer
Whose gross margin was the lowest that came under the re-
Vlew of your Committee that on thirty pairs of special
ladicg’ boots in stock in 1918 only two pairs were sold in

€ regular way and the remaining twenty-eight pairs had
0 be sacrificed at a price less than cost. This instance
Mght he multiplied many times in every retail store inves-
tigated,

13. In staple goods such as woollens, cottons, ete., the
SPread from the factory to the retailer is about 75 per cent.,
IlI*_lmely, 15 to 25 per cent. to the wholesaler and an average
of 50 per cent. to the retailer. In the main the evidence
Shog that notwithstanding these high gross margins the
U6t profit is small when computed either on capital or turn-
OVer, Tt does seem, however, that these costs of doing busi-
}lesS are high. The elements entering into these high costs
'€ rents, municipal taxes, and labour, and in investigating

€8¢ your Committee found that in one place where rent
(';°‘1Dted for 5 per cent. of the total turnover the gross rent
Value vielded on the property only produced 5 per cent.
A the assessed value.
4 14, Tn the case of fuel your Committee were able to
"'estigate actual conditions in two cities only, but have
9Sely checked the records in the Department of Labour
14 the Byureau of Statistics collected for the Fuel Control-
Y, wherein it was found that a marked increase in the
"ce of coal was due to (a) increased cost at the mines; (b)
ralls*POI“tation; (¢) distribution; and that the margin of
"0fit in the cases investigated was very small.
o 15. In respect to leather, rubber goods, building ma-
frialg, plumbers’ supplies, general hardware, and house
ix? S, your Committee report that they had not time to
Uire into these matters. o
th 16_- ‘While before the war there was a steady rise m
i € Price of commodities, during the war a greater advance
Prices occurred, and the indications point to goods re-
hiammg for a considerable time, if not permanently, on a
gher price level. Scarcity of material and destruction
€ 1o war have partly caused this rise in price, but even
g“re, the expansion in eurrency and credit have caused a
gner&l money depreciation, and as values or prices are ex-
eoeSSed in terms of money which is really a quantity of
esunt?rs, the doubling of the number of counters and the
hi Sening of the quantity of commodities give a res!lltallt
bagher price. It must be remembered that tl}e expansion of
pr?k credit has been proportioned to the increase 1n the
1 ;eﬂ of production and that the banks were called upon
the Urnish jmmensely larger sums to fae1hj:ate trade than
fr, Period prior to the war. Huge dealings have been
de possible to companies with comparatively small capl-

i by'a generous policy of credits on the part of the banks.

\
- TO BANKERS :-
F. GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS
Sbecial facilities for handling stocks of merchandise in care of
Banks, either by sealed tender, private or public sale.
s OFFICES:

~~wclwo Portland Scattle

0

Vancouver, B.C.

The accumulation of reserves by the trading corporations
of the country is a means of maikng us less dependent upon
foreign borrowings and putting our business on a sounder
basis, and no proper criticism may be directed to the policy
of thus increasing the capital employed in business.

17. While corporations were required in peace times
to make reports of their annual statements and these were
open to public inspection, private partnership firms have
only been required during war time to make these returns
to the Cost of Living Commission and the Food Board.
Prior to making any such returns satisfactory examination
of the internal trade of the country was impossible.

18. "{It cannot be said that the higher price level has
become fixed. All the evidence is to the effect that under
the present circumstances prices are unstable. Whether
they will go higher, stand where they are, or fall, has not
and apparently cannot be determined.

19. The truth is that the adjustment of the changed
conditions has not yet been achieved, and any weighing of
the factors affecting it in advance is impracticable. So many
factors operating can only find their true adjustment in
the actual operation of business.

20. While individual prices of the present as com-
pared with 1914 appear extravagantly high, comparison of
the price of any comomdity of to-day presents through all
classes a uniformity of increase.

21. While the underlying conditions above referred to
have increased prices, the close attention and control by
Government agencies over the country’s trade has been a
large factor in preventing exceptional rises in some com-
modities, and in securing the uniformity referred to.

22, The Committee’s investigation has shown that many
of the companies engaged in trade have increased their
capitalization during the past five or six years very largely.
Before the war there had been many mergers, and very
considerable stock-watering, and a steady increase in prices
have enabled corporations to make large profits and bring
inflated issues to the dividend-bearing stage. Some of the
profiteering was inevitable through the increase in value
of stocks held, and justifiable in view of subsequent ex-
pected depreciation of the value of stock when adjustment
takes place. These companies which have built up reserves
without capitalizing their earning may justify upon the
course they have followed. Yet with this allowance, the
fact remains that in many businesses the profits have been
very high, and required that the Goverenment should take
cognizance of the situation. Your Committee in their sec-
ond report therefore recommend to the House the establish-
ment of a Board of Commerce having powers of regulation
and control of the present abnormal situation.

23. Individual cases of high profits have been discov-
ered, but these are probably no more numerous or excessive
than during ordinary times of peace. In some cases these
are due to war orders, in other cases to speculation and effi-
ciency, and again in other cases to a favoured condition and
greed.

24, The Committee desirerto point out that some of
the responsibility for higher living costs, in their opinion,
rests upon the consumer’s wasteful buying, as, for example,
in the case of meats. The ordering of household supplies
by telephone, where the usual habit is to order the best,
may be mentioned as another case, and this has a distinet
relationship to the third, namely, delivery costs. These are,
no doubt, run up by an indiscriminate use of the telephone

BURDICK BROS. & BRETT LTD.

STOCKS, BONDS. GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

PEMBERTON BLDG.
Victoria

HOTEL VANCOUVER BLDG,
Vancouver
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in making several orders to the retailer in the course of the
day. During the period of high wages which has attended
the increase in prices the public has been demanding a high
class of goods of all descriptions, which is a matter entirely
within the control of consumers. Lack of diligence in buy-
ing is also a factor in increasing living costs.

25. The Committee feel that the industrial expansion
due to munition making in Canada is another case of high
pirces. The big wages offered drew large numbers of
people from the rural districts to the cities. This movement
in Canada had been in progress for some time before the
war, but was then accelerated. The result has been a
scarcity of labour on the farms, and some very considerable
reduction in thé production of the farms. Many of these
people are loth to return to farming, and there is conse-
quently labour congestion in the cities. There may be no
way to correct this condition, but the stern alternatives
presented by a business depression.

26. Your Committee in their interim report recom-
mended the constitution of a Board of Commerce, which
would continue and extend the work done not only by this
Committee but by the various controls the Goverment have
put in operation during the war. The publicity given to
the investigations of such a board will have a steadying
effect. Its powers of regulation applied to trade praciices
and agreements will speed reform, and large questions of
policy where trade tends to combinations and restrictions
may be submitted to the board for advisory action.

27. Your Committee also inquired into the question
of co-operation and had before them representatives of sev-
eral co-operative bodies, and in each case the evidence given
was to the effect that great difficulty was experienced in
securing goods direct from the manufacturers and whole-
salers. While your Committee had not sufficient time to
warrant definite conclusions, they are of the opinion that
the whole question of co-operative buying and distribution
should be carefully investigated, for the reason that in all
lines investigated the greatest spread was found to have
occurred in the distribution from the manufacturer to the
consumer.

28. The specific remedy for these conditions can only
be expressed in general terms; Get our men back into pro-
ductive industry as rapidly as possible. Every war in the
past has resulted in greatly increased prices of commodities
and the only way in which nations have been able to reha-
bilitate themselves in the post-war periods has been by in-
tensive application to productive industry. Having said
this, your Committee do not feel that they should leave the
subject without strongly urging what they consider to be
the paramount necessity at the present time, namely, the
need of getting our people to see the situation as it is. Can-
ada must get more men into productive activity if our
people are going to cope with the conditions now confront-
ing them. Your Committee desire to emphasize the need
of united effort in order to restore the waste of the last five
years so that Canada may be brought back to normal con-
ditions. In the final analysis the solution of the whole
problem rests in a willingness on the part of all t.he Cana-
dian people to seize and make use of the splendid opopr-
tunities before them.

MAJOR GWYNN HEADS LOCAL EXCHANGE.

Major G. I. Gwynn, of Messrs. Waghorn, Gwynn &
Company, has been elected president of the Vancouver
Stock Exchange at the annual meeting held last week. Mipr.
Gwynn left Vancouver with the 29th Battalion as Lieuten-
ant, and after four years of service returned with the rank
of Major and with the Distinguished Conduct Medal. Mr.
Gwynn was formerly president of the Exchange in 1913,
and was one of the original members. Mr. S. W. Miller, of
S. W. Miller & Company, was elected honourary secretary
and Mr. Robert Gelletly honourary treasurer.

REPORT OF COMMISSION ON INDUSTRIAL
RELATIONS
(Continued from page 4) ;

therefrom as necessity arises. They suggest the following
as suitable subjects to be dealt with by the council: 1, wag®
rates; 2, hours of labor; 3, plant conditions, such as safetys
ventilation, light, sanitation, provision for meals, dres§1ng
rooms, shelter, ete.; 4, child and women labor; 5, queﬂ'“"Ils
of discipline and conduct as between management 82
work-people; 6, conditions surrounding the 'worker Oll’CSIde
the plant, such as education, amusement, recreation, heatt™
housing, apprenticeship or special training, libraries, e
7, improvement in the plant or process to improve Qluallty J
increased production, decrease waste, ete., and rewards "
those who suggest such improvements.

Every council, or by whatever name it may be know™
must be the result of the unfettered choice of both the €2
ployees and the employer concerned. Any attempt t0 _force
a definite plan upon either would be foredoomed to failure:
Some machinery should, however, be established to 2
the initiative and bring the parties together.

The commission, therefore, recommends that the '_Do:
minion Government should interest itself in the develoP
ment of these councils, and that a bureau should be 99”1?6;
lished under the minister of labor, which would compP!
available information and statistics, undertake publicat®
of developments in this and other countries, and maill as
officers who would act as between employer and worker™
where desire is expressed to create such councils, and reli’
der such other assistance as may be required. The useflly
ness of councils would depend on the spirit in which the ¢
are adopted, but the commission believe that nothing b_'lls
good can result from their establishment in all industrle.
where a considerable number of workpeople are employ®

CROWN LIFE ACTUARY MADE GENERAL MANAGER
Mr. H. R. Stephenson, A.LA., F.A.S., who has beel .,
the past seven years actuary of the Crown Life Insura?

e
Company, _head office Toronto, has been appointed to 211
position of general manager. Mr., Stephenson 18 z‘l’e .

known in Vancouver and Vietoria in life insurance €
as he has been in the habit of coming among us thcem,
year on inspection work and in assisting his British Colu £
hia agents. This is the age of young men and nowhe
this more exemplified than in the life insurance bus™*’
with this last appointment as another evidence of th€ 7Y
ergy and enthusiasm which young men put into thiS 4

portant business of service.

1l
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INSIST ON

IAN -MADE ]

guarantees

‘Rolland Quality”
In Bond, Writing and Ledger Paperé, the “R Shi

Watermark is your guarantee of Superior quality
Superfine Linen Record Empire Linen Bond
Earnscliffe Linen Bond Colonial Bond

Mount Royal Bond p
Ask your prinier E
The ROLLAND PAPER COMPANY, LIMIT
High Grade Paper Makers since 1882 olland P Q
}fontreal, Que. Millsat St, Jerome, P. Q., Mont R .
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The Best Papers are
MADE IN CANADA

137 McGILL STREET

Insist on Canadian- Made Paper

You know what a vital part paper plays in your
business. It is part of every transaction that is
made, and it goes forth as your representative.

QUALITY, then, is imperative, and that alone
should cause you to INSIST on a genuine Made-in-
Canada paper for your Stationery, Certificates,
L.edgers, and Booklets.

Beyond that fact, it is, of course, a prime duty
to support Made-in-Canada goods, and if those with
whom you do business, look for the watermark on
your stationery and find you are using foreign-made
paper, you lay yourself open to a breach of good
faith—with no possible chance to defend yourself.

Use the best paper that can be bought for each
purpose. Canadian paper makers maintain the high-
est standards and their products should be bought
in preference to all others.

Dictate a line to a stenographer to-day to send for a
copy of the booklet ‘‘Some Facts About the Pulp
and Paper Industry of Canada.”

CANADIAN PULP AND PAPER ASSOCIATION

Book and Writing Paper Section

MONTREAL
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.¢C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 806

The Telephone Handshake

First you're called by a man who believes that gruff-
ness and impatience bespeak the real man of business.
From his introductory “hello” to his curt “good-bye”
you've a growing resentment of his manner.

Then a second call! This man identifies himself at
once, venturing a “good morning,”’ perhaps. There’'s a
note of geniality in his voice. Without over-doing it, he
seems to hold out his hand to you.

Can it be summed up better than that—Courtesy?

British Columbia Telephone Company, Limited

GANADIAN |1, jino of Transportation ﬁﬂf&"‘n‘_

:m've:#sl that Belongs to All the Nation RAILWAYS

IT PAYS TO USE IT

Round Trip Summer Tourist Rates

$50.50

BRITISH COLUMBIA MINING IN A YEAR OF
PROGRESS

(Continued from page 2)

Zine is in much the same position as lead as regard:
market conditions. The nominal price declined from abo;:e
8.25 cents on November 12th to about 7.5 at the end of t
year, and by February had dropped to about 6 cents.
Silver was the one metal which did not rise in price ’
the early stages of the war, as it was not directly use
war munitions or materials. In time, however, a S€r'" "
shortage of silver occurred owing largely to the heaVy "
mands for currency, occasioned by the rapid expansion ge
the world’s monetary systems, and the almost compl,e
withdrawal by the Governments of gold as a circulati?®
medium of exchange. As might be expected with a st€# o
and even abnormal demand for silver, the price rofy
gradually at first and afterwards more quickly. 48

The average market price of silver in 1914 was 5111
cents an ounce; in 1915, 49.7 cents; in 1916, 65.7 centsi
1917, 81.4 cents; and in 1918 it was 96.77 cents. '

The market outlook for silver is much better thak fOe
copper. lead and zine, and it seems reasonable to 85 1-31,
that the present price of about $1 an ounce may be o
tained for some time,. d

At present the market for what are commonly ca}lgs
‘“‘war minerals’’ is practically non-existent, and qllOtatl.o 18
cannot be obtained, as the future demand for such mater’®
is unknown,

During the year 1918 labour troubles in the mines ﬁe
smelters were numerous. The most serious one was pe
Crowsnest District, owing to a disagreement ovel 4,
““single shift’’ system of operating the coal mines, 8P ,
mines were closed for about a month.

ul

In the fall of the year the epidemic of Spanish infl enf;
caused a dislocation of the staffs and working Orco'
generally throughout the mines and smelters of the Br
vince, and in many places seriously curtailed productlonnd

The prospects for the year 1919 are, when me",a ain!'
mineral prices again become stabilized, that the mimngThe
dustry in British Columbia should continue to prosper o
established producers are generally in good shape t0 Ghen
tinue production even at lowered metal prices, and " d
settled conditions arrive much new development sho
take place.

British Columbia has very large areas of unde 08
and unprospected mineral lands, and the return of Pe s,
will hasten the development of her mineral reSO' "y,
There will be a considerable accession to the ranks 0" /¢
prospectors and more eapital will be available for legiti™
mining development, .08

The total gross amount of coal mined in the PrOVHilch
during the year was 2,578,724 tons (2,240 1b.), of ing
there was used for making coke some 276,479 tons, le Zons-
a net production of coal, used as such, of 2,302, 5
The amount of coke produced was 188,967 tons (2,240 "y
The increased selling-price of coal and coke has previot
been discussed. o

The value of the net coal production for the yeal'f the
$11,511,225 and of coke $1,322,769, making the value ©
production of the eollieries $12,833,994.

velOPed

EDMONTON-CALGARY
Return Limit October 31st
All Year Tourist Tickets 9 months return limit on sale to Eastern

$50.50 . y pie
The following table shows the number of mines wthey

shipped ore during the year 1918, the districts in Whl(‘;istricty

Canada, Central and Eastern States, passing through the Rockies. : u

Where Nature Speaks from Snow-Crowned Peake ?rge:g;'ai;(il{ha?}? the to}r)mage; produced md ealc):ot 40"3
Trains leave Vancouver Union Station 9.00 a.m. Sunday, Tuesday 08 9: /MUMDEr, o1 ‘men erIlI)l()}’f5 ’

and Friday, 9.00 am.  FAST FREIGHT SERVICE ground and underground. i it

For rates and information apply to In e}.(planation of the table it should be said that, ! s

ASST. GENERAL FREIGHT AND PASSENGER AGENT preparation, a mine employing twelve men for four l'ﬂhs §0

605 Hastings St. West, Vancouver, B.C, Phone Sey. 2482 is eredited in the table with four men for twelve montof’in'

that the total given is less than the actual numbe®

AGENT FOR ALL ATLANTIC STEAMSHIP LINES 18,1 L
dividuals who worked in the mines during the year:
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Qllantitie‘s and Value of Mineral Products for 1917 and 1918

1917 1918

C“Stomary Measure Quantity Value Quantity Value
Old, placer, ozs........ 24,800 $ 496,000 16,000 $ 320,000
ld, lode, ozs......... 114,528 2,367,190 164,674 3,403,812
L 2,929,216 2,265,749 3,498,172 3,215,870
3, pounds ... 37,307,465 2,951,020 43,899,661 2,928,107
9per, pounds ... 59,007,565 16,038,256 61,483,754 15,143,449
inc, Pemmde 41,848,513 3,166,259 41,772,916 2,899,040
0al, tons, 2,2401b. .. 2,149,975 17,524,913 2,302,245 11,511,225
ks, tons, 2,2401b. .. 159,905 959,430 183,967 1,322,769
cellan’s products ... BAEETE o gk 1,038,202

$37,010,392 $41,782,474

Since 1852 the province has produced $637,353,581 of
Nera) value made up as follows:

L ki R SRR R R L TR S $ 75,436,103
B e 97,121,786
Sllyer . : 46,339,631
. = 42,294,251
Copper Bl o 145,741,069
B A g e e 13,278,058
B e 187,147,652
llding stone, bricks, ete. sat 28,843,272
I8cellaneous minerals, ete. ool 651,759
ST AT

i e e e T L o e L e e $637,353,581

For the year 1918, 2,892,849 tons of ore were shipped
¢ W 175 mines of which 80 shipped more than 100 tons
ach during the year. Of the men employed at these mines
Ir; 89 ‘were below ground and 1,669 were above ground,
8king 5 total of 4,148. The non-shipping mines in the

t;“)\’lnee for the year were 56 working, 122 idle, making a
tal of 178 mines either idle or in process of development.
€ men employed on these properties for the year were
This does not take into consideration the large num-
f those men employed in the mining industry in smel-

IS, concentrators and other metallurgical work.

fl'o

,bel' ()

VICTORIA GETS DRYDOCK
i Notwithstanding the efforts of the Vancouver members
ma:he Dominion House to bring the drydock in the esti-
$50638 to Vancouver, the Government d_ecided to allocate
b 000 for the building of a drydock in Esquimalt Har-

Ur. Tt js anticipated that work will be started this fall.

GANADIAN PACIFIC RAILWAY STARTS NEW PIER
diy In line with what President E. W. Beatty of the Cana-
eellrtl] Pacific Railway said when he was in Vancouver re-
beg Y that a dock would be built soon, commencement has
r&rg made for the building of a $1,000,000 dock on Bur-
Raj) Inlet hetween pieres A and D of the Canadian Pacific
tiea,l‘{v 4y docks. The dock will be known as BC, being prac-
ing Y twice the size of the two present docks now stretch-
bej, (Ut into Burrard Inlet. Boring for foundation work is
trang: done by Mr. Kenneth S. Robinson, diamond drill con-
ling engineer of Vancouver.

APPLE CROP PROSPECTS BRIGHT
miss’M r. J. A. Grant, British Columbia fruit markets com-
Splelol.ler, reports the apple orchards of the province 1n
Dae]? 1d condition. He confidently anticipates a record
Prog this fall, which, if the price maintains, will be the most

:Utable geason in general that the orchardists of the pro-

Vi ;
¢ will have experienced.

PATL, MAIL

| FAMOUS CIGARETTES

&

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

| T R R R |
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CLARK & LYFORD, LIMITED

TIMBER LANDS FOREST SURVEYS
LOGGING MAPS SPECIAL REPORTS
420.24 vANCOUVER BLOCK VANCOUVER, B.C.

JUDSON F, cLARK P. L. LYFORD J. E. TUCKER

ABOUT YOUR
Prmtmg———

HE typographical appearance of your

business stationery and advertising
schemes is an important factor to you, Mr.
Business Man. The character and dignity
of your business is enhanced by the like
qualities in your printing. Good paper and
good printing are essentials to your.busi-
ness success that should not be ignored.

The PACIFIC PRINTERS is the best
equipped printing and binding plant in
Vancouver and employs the best and most
gkilled artisans. Modern machinery and
latest type faces enable them to produce
on short notice a superior class of printing.

Books and booklets, magazines, trade
publications, catalogues, prospectuses,
brochures, wax and special rulings—in fact
everything printable—are handled by this
concern in a thorough and up-to-date
manner,

Pacific Printers

FIFTH FLOOR, TOWER BUILDING
PHONE, SEYMOUR 9592 VANCOUVER, B.C.
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Mining Throughout British Columbia

Receipts at Trail—Granby Notes—North-Western District
Report—Mining Notes.

The following is a list of the ore received at the Trail
Smelter during the week ending June 30th, 1919:

Mine Location Gross Tons
CentraStaef "8 = 8 Hogelgg S0 i TEE o 1262
Hlorence. i 8 f G, Brfincess: Ofdek o 8800 . 134
W osie . Lol Rossliindoreensosmadl 236
Molly Gibson.................... Mittolipnding " .0 29
Mandy. o e e Base St 94
i o e e ] SEOOR. = e e 46
INorthStar sl Rimbevley o eo o naian v 173
Pally ... SR o Besveraell SEii Sl 26
Bullivan (zine).............. Kimbevrleyy i v, i, 4241
Sullivan (lead)................ Kinmberley - iitosmee o 468

ROtal o o R e N e 6705

The Granby Consolidated Mining and Smelting Co.
produced 25,000,000 pounds of copper during the fiscal year
ending June 30. This is a drop of 20,000,000 pounds in pro-
duction compared with the previous fiscal period.

The annual report shows an apparent surplus of $27,-
000 from the 1917-18 operations of the Granby, but this is
after maintenance of a ten per cent. dividend rate and the
setting aside of over $2,000,000 for special items.

A one-year renewal contract was given the American
Metal Company for handling the product of the Granby.
The previous contract was for ten years, and expired on
December 31, 1918. The Nicols Copper Company will con-
tinue to refine the Granby product, the American Metal
Co. acting as agent.

A despateh from Anyox of July 11th says: After more
than two years’ work in preparation the coke ovens of the
Granby Consolidated Mining, Smelting & Power Company
at this point began to produce coke and by-products to-day,
and the big plant, the only one of its kind on the Pacific
Coast, is in full operation.

Continued operation is expected and the grade of coke
being produced is said to be excellent quality. Thirty-two
ovens are in operation. Coal for the ovens is supplied from
the Granby’s properties at Cassidy, Vancouver Island, from
which steady shipments have been made to the morthern
smelter town for several weeks past.

By-produects of the coke plant also include coal tar, for
which there is a big market, and will provide British Colum-
bia points with a dependable product. The coal tar will be
shipped to Vancouver, where it will be fractionated into
pitch and creosote. Other by-products include toluol, ben-
zol and sulphate of ammonia, for all of which there is a
consuming market. :

Word comes from Prince Rupert that work of an ex-
ploratory nature has been in progress on the Eestall for
two years, and while nothing has been made public in re-
gard to the findings, it is understood that there the ore body
is even larger than that at Hidden Creek, Anyox. The de-
posit contains a large amount of sulphur, but the recent de-
velopments in smelting make it possible to extract from the
sulphur as well as the iron from the ore. All of which
becomes more interesting to most towns when connected
with the rumored shipment of the smelter machinery from
Grand Forks to a point conveniently near the big copper
properties on the Skeena River.

Leading mining engineers state that Nugget has the
ore of payable grade, and by acquiring the Motherlode mill
the company is now in the position of having one of the
best gold milling plants in America for its size. Nearly 500
feet of the tunnel from the Motherlode to the Nugget hds
been driven, and every indication shows that the downward
extension of the Nugget ore bodies will be proved up.

" of the ideal transportation conditions, the large oper

It is the intention of the company to open up t
nel by stopes from which the mill will be fed, and ;
the bullion the preference shares will be retired on ﬁr_su
profits. When this has been done the common stock Wle
come onto a first-class basis and inside 18 months should b
on the dividend list.

Developments in the Salmon River, Bear River
triet, Alice Arm and north of the Portland Canal calls 2
tention to the entire North-Western distriet with I'anr
to mineral development. Mr, George A. Clothier, res p
engineer of this distriet, known as No. 1, writes 18 “.
Mines Report, 1918, enthusiastically of the mineral pos®!
bilities. By way of introdetion to his report says:

District No. 1 includes eight Mining Division
Province, namely, Bella Coola, Queen Charlotte, S!‘ee
Portland Canal, Nass River, Atlin, Stikine, and L1at"
and embraces all the north-western portion of the Provi h
from Seymour inlet to the northern boundary of Britl
Columbia. : 3 i

The Nass River Mining Division is a new one creatge
on September 1st, 1918. It comprises that portion O the
Skeena Mining Division from the watershed be‘cW%‘nt
Nass and Skeena Rivers and from the mouth of 1’01'151”’1:,11
Inlet just south of Pearce Island, north to the southe g
boundary of the Stikine Mining Division. The record®
office is at Anyox, B.C. A portion of the production fr in
the old Skeena Division will therefore now be included
that of the Nass River Division. /

grict

There are many features of this North-western DIST .
which make it probably the most desirable one in the FE
vince, from an operating as well as a prospecting 8
point. The most important feature, I think, is the ac®"=
bility of the greater portion of the District. A glanc® ds
the map will convince any one that the innumerable 1 aﬂin_
and miles upon miles of waterways cutting into the mihe
land for a distance of 400 miles from Seymour inlet ¥ 7.
head of Portland Canal, furnish unlimited areas moS
cessible to the prospector, and eliminates the generally
hibitive handicap of the lack of transportation. ProsP_-
ing is therefore not expensive (a gun and fishing t& 41
will provide 75 per cent. of the prospector’s grub) 8% any
attended with less difficulties and hardships than ™ 08
other distriets. It is surprising how little systematic pl'a

Dis-
t-
d

of the
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=

cessi'
(7

B
ect-
P e

1
pecting has been done along the coast and the very ® ,,l,
portion of the total area that has been gone over; t0€ mis-
jority of claims staked are on croppings accidentally 1se
covered by fishermen, lumbermen, and trappers. Jting

companies are always in the market for, and will ¥
ploit, prospeets of big, low-grade ore-bodies, while the
high-grade smaller bodies the prospector always has$
possibility of shipping his own ore. e

Geologically, the distribution of the rock f: rm”‘tlosi"
in the entire district is considered conducive to the fle%ing
tion of ore. The main granodiorite batholith, constité. ¢
the core of the Coast range, extends through the ¢!
from Bella Coola to Alaska.

Within this granite range, which varies in width fs
thirty to one hundred miles, are enclosed many ared pe
sedimentary and altered rocks which are well wort 1ol
prospector’s attention. The immense deposit on the cchﬂl’
River of iron pyrites, carrying a small percentage °* ~
copyrite with small gold and silver values, occurrils -y
belt of sedimentary rocks about a mile wide, contalP® g
the Coast granodiorite, exemplifies this class of ore—d'3e of
Also, within the granite are many intrusions or d¥*"" g
igneous rocks, along or in the vicinity of which are cariﬂg
tions favourable for the ecirculation of mineral:D
waters and the deposition of their contents, such as 18

m
rOO g
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Ln the “Drum Lummon’’ property, now under development,
8 Douglas channel. There are also many zones of shear-
8 action in the granites which have rendered the rocks
toen and porous, and thus suited to water-circulation and
B the deposition of such ore-bodies as those found in the
elmont-Surf Inlet Mines Company’s property on Princess
ﬁs}’al I.sland. A fourth characteristic deposit is the filled
ens“l,‘? In the granite; such veins as those of the ‘‘Darden-
sidesn group on Zymoetz (Copper) River and the ‘‘Out-
. " group at Maple Bay, on Portland Canal, are ex-
Mples of valuable deposits of this class.

Bordering the main granite-mass on either side is a
d belt of altered sedimentaries, with unaltered sedi-
h:ntql‘ies farther away from the contact, through which
shve Intruded dykes of all kinds, spurs, isolated peaks, and
W}?‘rt ranges from the main granite batholith, throughout
1 ich are ore-deposits of every description. This district
“ludes the west contact-zone, from Bella Coola north to
¢ mouth of Portland inlet, on the southern boundary of
¢ Alaskan strip. The east contact belt extends from the
pan}(’etz (Copper) river, near Terrace, on the Grand Trunk
b @fic Railway, north to the Alaska-British Columbia
Wndary line.

by tThe Coast range is penetrated to the eastern contact
b e Skeena River, the Nass River, Portland Canal, and
nsel‘Vafcory Inlet, and through the Alaska strip by the
theu%( River, the Stikine River (with its principal tributary,
Deet'skut)’ and the Taku River, admitting of a lot of pros-
om 8 north of the Portland Canal. The value of the east-
ery ontact has already been demonstrated by the discov-
Grraof Such properties as the ‘““Hidden Creek’’ mines of the
othnby. Consolidated at Anyox; the ‘‘Dolly Varden”’ aI_ld
go‘le?s, ,n the Alice Arm country; the ‘‘Bush,’” ‘‘Big Mis-
a]:'l, and other of the Salmon River section of Portland
Sho al; and the ‘‘Engineer’’ mine in the Atlin Distriet. It
b Ud he noted that, almost without exception, the ore-
alt, 8 occur in the greenstones or andesites, more or less
i °Ted where mineralized, and carry all the mineral-bear-
eog Mmetallics, such as gold, gold-silver, silver-lead, gold-
Per, copper, and silver.

an The total value of the lode mines of this district
~ted in value to $9,044,925.
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The value of the mineral output of the North-Western
District has increased from $2,006,577 in 1914 to $8,405,696
in 1917. The production for 1918 was 863,304 tons, pro-
ducing 30,201,766 1b. copper, 48,462 oz. gold, 417,731 oz.
silver, having a total value of $9,044,925, an increase of
$639,229 over last year. The increase in copper production
for this year was due to the greater output of the Granby
Consolidated and the production of nearly 500,000 lb. by
the Belmont-Surf Inlet Mines, Limited, whose output for
the year was over 41,618 oz. ;

The outlook of the mining industry in No. 1 District for
the future is exceptionally favourable; several properties
have been proven to the shipping-point, and the coming
year should show a marked increase of production. The
adjustment of the Dolly Varden railroad difficulties will
put the Dolly Varden Mines Company on the shipping list,
together with several small shippers in that section. The
Portland Canal Division will have a shipper in the Bush
property from now on, with two or three other properties
showing up well with development. The Engineer mine, in
the Atlin Division, may also be expected to become an im-
portant gold-producer, probably within the coming year.
The above-mentioned sections will greatly increase the
silver-gold output.

With the war over and the return of many of the men
who have enlisted from this north country, together with
others who are well fitted for the life and are alive to the
many opportunities of this particular portion of the Pro-
vince, I look for an extensive revival of prospecting and
mining activities.

The Skeena Mining & Milling Company, Ltd., has se-
cured a working bond on the Victory and Coronado Groups,
Hudson’s Bay Mountain, Northern B.C.

The Consolidated of Trail has closed a deal with A.
Grade of Prince Rupert for five claims on Sibola Mountain,
about 50 miles from Dean Channel. The amount is $250,-
000, and the first payment has been made.—Greenwood

Ledge.

Stewart, B. C.—Advices from here state that very rich
veins of silver ore have been encountered in the Premier
mine on the Salmon River. Financial interests from New
York, Butte, and San Francisco are making examinations
of the mine.

tion to the end of 1917 show an

Empire.

tained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DEGEMBER, 1917

Has produced Minerals valued as follows: Placer Gold, $75,116,103 ; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Irom, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, etc., $27,902,381; making its Mineral Produe-

Aggregate Value of $595,571,107
Production for Year Ending December, 1917, $37,010,392

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building Vancouver,
525 Seymour Street British Columbia

BLIS
agTH Hp
B gy o

IN VANCOUVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Carg®
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built i
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chad
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS

Yards: FALSE CREEK VANCOUVER, B. C.

-
Canada Food Board Licenses
Don’t start your coal e
range for every little =

cooking operation

Electric Grillstove

Boils, broils, fries, stews, toasts, right on the dining
table. Easy payments to customers.

Phone Seymour 5000 for one

BCE ctric

Carrall and 1138
Hastings Granville

Duck Trousers
For Men,
$2.75

Nice for sport and outing
wear. Made of good quality
material, well cut, carefully
finished, and correct hanging.
The best duck trouser values
obtainable in the West.

All Sizes, — Pair $2.75

The Fudson's Bay Company

Vancouver, B.0:

/

Granville and Georgia Sts.




