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The Leading Wholesale Trade of Toronto.

Closing out
Special

Special

Lots
AT

Prices
BEFORE

Stock-takng.
JOHN MACDONALD & 00.,
si and 13 Wellington street, T
so and 3s Front street, Toronto.

38 Fountain street, Manchester, England.

Toronto, June 6, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,
11A MILTON,

Assortment cmplete in every department. Cheapand choice Iies ini

FANOY DREBB GOODS,
ALPAaHAS, Black & Oolored,

PRINTS, Engiah & American'
DREBB LINENS,

PARABOLS, NIOK TIES,
H oiery-English, German and American,

Gloves, Laces, Dres Trimmings, &(,
aoatinga. Tweeds. Doeskina.

TAILORS TRIMMINGS ofa l descriptO8i

GENTS FURNISHINGS.

THOS. C. KERR & CO.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERB IN

OANADIAN
"ID

The Leading Wholesale Trade of Toronto.

1877. I SPRING. 1 1877.

GORDON, MAKAY & CO.
Are ini daily receipt of their

Foreign Imports,
which art ini

Usual Comprehensive Scale,
and expect to be

Fully Asorted in various Department

American ManutacturesITUESDAY, MARCH 6.
No. is FRONT STREET WEST,

TORONTO.

OFFrzs-34 Ckgs.#3 L4, Lombard Si., LoUd.B. C.

Toronto, Jan. x87.

TEAS I TEASjI TEAS

Fresh New Crop Teas just arriving
as follows

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.

Japans, do., do., do.
Congos and Pekoes, low, medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Ca8h and prompt pay/ng cu8tomer8
on/y.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Feb. S3 187/.

Their CANADIAN DEPARTMENTS will be found
unuuuaily attractive.

SW Full lines of the LYBSTER MILLS GOODS,
BEST VALUE IN THE DOMINION.

Toronto, February 28, 181n.

ALWAYS WELL ASSORTED.

HeiioNaslieiy & TIhIM1s
GENTS FURNISHINGS.

A large stock of additions to the above lines received
by cv ry Ste .mer.

Prompt and careful attention to all orders the day they
are received.

Samson,
Kennedy,

& (}emmel
44SCOTT AND 19 COLBOINE STS.

TORONTO

Toronto, June 6, 1877.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN I818.

CAPITAL SUBSCRIBED, Sî,ooo,ooo
CAPITAL PAID-UP, - - 11,988,700
RESERVE FUND, - - 5,500,OOO

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq. . President.
G. W. CAMPBELL, EsQ.,M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., 9.C. Edward Mackay, Esq.

Gilbert Scott, Esq.
R. B. ANaus, Gen. Ma». I W. J. BUCHANAN, AMan.

A. MAcNIDER, Inspector.
Branches and A gencies in Canada.

Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton, Guel ph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston Peterboro, Lindsay,
Brantforu, Goderich, Fergus.
Moncton, N.B. Chatham, N. B. Oshawa.

Agents in Great Britain.-London, Bank of Montreal
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Bouton, The Merchants National Bank. Buffalo, The
Farmers and Mechanicu National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-ters, avaiable in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 20.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT
upor. the Capital Stock of this Institution bas been de-
clared for the current half-year, and that the same will
be payable at the Bank and its Branches, on and after

Tuesday the 3rd day of duly next

The Chartered Banks.

]BNK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clements Lane, Lombard8t. E.C.

COURT
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIRECTORS.

H. J. B. Kendall.
J. J. Kinguford,
Frederic Lubbock,
A. H. Phillpotts,
J. Murray Robertson

Secretary-R. W. BRADreoD.

HEAD OFFicE in CANADA-St. James St., Montreal.
R. R. GRINDLEY--General Manager.

WU. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London, Napanee, Quebec.
Brantford, Kingston, St. John, N.B.
Paris, Ottawa, Fredericton, N.B.Dunnville, Arn rIor, Moncton, N.B.
Hamilton, Renfe Halifax, N.S.Toronto, Montreal, Victoria, B.C.

Stanley, B.C.

Ageuts in the United States.
NEw YoRL-D. A. McTavish and G.M. Morris-Agts
SAN FRANcisco.-A. McKinlay and H. W. Glenny-

Agents.
LoGenoN BANxRs.-The Bank of England; Mesurs.

Glyn & Co.
ForeignAgents : Liverpool-Bank of Liverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesars. Marcuard, Andre & Co.
Lyons-Credit Lyonnaisa.

CONSOLIDATED BANK
OF CANADA.

Notice is hereby given that a

DIVIDEND OF THREE P. C.

upon the paid-up Capital Stock of this institution has
this day been declared for the cnrrent balf-year (making
with the previous half-year's Dividend) SIX AND ONE-
HALF PER CENT (6j per cent) for the current year,
and the same will b payable on and after

Friday, the First day of June next.

THE TRANSFER BOOKS

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

l\T O Tw 1 :ME

15 HEREBY QIVEN THAT

The Annual General Meeting of the
Shareholders,
will be held in the

BANKING HOUSE,
in this city,

On MONDAY, the SECOND day

of JULY next.

The Chair will be taken at twelve o'clock noon, pre-
cisely.

By order of the Board.

GEORGE HAGUE,
General Manager.

Montreal, May 30, 1877.

THE

BANK OF TORONTO,
CAN ADA.

DIVIDEND NO. 42.

Notice is hereby given that a dividend of

FOUR PER C ENT
for the current Half-year, being at the rate of EIGHT
PER CENT per annum upon the paid-up Capital of the
Bank, has this day been declared, and that the same will
be payable at the Bank and its Branches on and after

Friday, First June next.
The Transfer Baoks will be closed front the xih of will be cloeed from the 17th to the 31st May next, both The Transfer Books will be closed from the SeventeethJune t. the 2nd of July, both dayu inclusive. usdays inclusive. to the Thirty-first day of May, both days inclusive.

The Annual General Meeting
of the Shareholders of the Bank will be held at the Bank-
ing House in Toronto,

On TUESDAY, the 10th day of
JULY next.

The chair will be taken at twelve o'clock noon.
By order of the Board.

W. N. ANDERSON,
Toronto, May23, 1877. General Manager.*i

The Annual General Meeting
of Shareholders will be held at the Banking House,

Montreal,

On Wednesday, the Sixth day of June next,
at Twelve o'olook noon.

By order of the Board,

J. B. RENNY,

Montreal, April 19, 1877.
General Manager.

THE

ANNUAL GENERAL MEETING
of Stockholders for the Election of Directors will be held

at the

Banking House of the Institution,
on

Wednesday, the 2oth day of june next.
The chair to be taken at noon.

By order of the Board.
(Signed) D. COULSON, Cadier.

Bank of Toronto,
Toronto, April 25th, 1877.

1404
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The Chartered Banks.

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToas:
ROBERT LONGWORT H, EsQ., President.

Hon. L. C. OwzN, GsoaoE R. Bana, Esq.
Hon. A. A. MACDONALD, ALExANDER BRowN, Esq.
JOHN F. RoaERTsON, Esq., ARTEMAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST OHN AND HALIFAX-THE

BANK 0F M ONTRÏAIL

Collections made in all parts of the Island on the mostjavorable terms, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, $r,ooo,ooo. REST, $29o,ooo.

B.ead Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Branpton, Liverpool Market and
Queen Street West corner Easter.

Collections made on aIl points in the Dominion, United
rtates and Great Britain and Ireland.
Interest allowed on Deposits.
Gold and Currency drafts bought and sold.
Sterling Exchange bol gbt and sold.
Bankers-New York: C. F. Srnithers and W. Watson.

London, England: The National Bsink of Scotland.
Letters of credit issued for the use of travelles and

merchants in New York, Great Britain and Ireland, theContinent of Europe, China and Japan.

BANK OF HAMILTON.
DIVIDEND NO. 9.

Notice is hereby given that a Dividend of Four per
cent for the current hal--year being at the rate of eightper cent per annum, upon the paid-up Capital Stock of
this institution, has this day been declared, and that thesame will be payable at the Bank and its Agencied on and
after

Friday, the lst day June next.
The Transfer Books will be closed from the 17th to the

3rst May next, both days inclusive.
The Annual General Meeting of the Shareholders forthe election of Directors for the ensuing year, will be

held at the Banking House, in this city, on Tuesday, theNineteenth dayof June next. The chair will be taken atTwelve o'clock noon.
By order of the Board.

H. C. HAMMOND, Cashier.
Hamilton, April 26, 1877.

STANDARD BANK OF CANADA,
Notice is hereby given that a

DIVIDEND OF THREE PER CENT.
for the current half year, being at the rate of six per cent
per annum upon the paid-up capital of the Bank, bas
this day been declared, and that the same will be pay-
able at the Bank and its branches on and after Monday,
the Second day of July next.

The Transter books will be closed from the Sixteenth
to the Thirtieth day of June both days included.

The Annual General Meeting of Stockholders for tbeelection of Directors, will be held at the Banking Houseof the Institution, on Wednesday.,the rrth day of julynext. The chair to be tsken at noon.
By order of the Board.

Standard Bank of Canada, J. L. BRODIE, Cashier.
Toronto, May snd, z8n.

Union Bank of Lower Can.
]DI-VIIDMIID 11-O. 23.

Notice is hereby given that a Dividend of Three per
cent on the paid-up Capital Stock of this Itistitution has
this day be-n declared for the current half yesr, and that
the ame will be payable at its Head Offices and branches
on and alter MON DAY, the 2nd day of JULY next.

The Transfer Books will be closed from the Sixteenth
to the Thirtieth of J. ne next, both days included.

The Annual General Meeting of the Shareholders will
be held at the Banking House, in this city, on Tuesday,
the roth day of July, »877, the Chair to be taken at twelve
o'clock noon.

By order of the board.
P. MAcEWEN, Cashier

Quebec, May 28, r877. '

The Chartered Bank_

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

JoN MOLsON, Esq., . . . . . . President.
Hon.T HoMAs WoRtKuAN, M.P. . Vice-President.

THOMAs CRAMP, Esq. R. W. SHEPHEtRD, Esq.
T. JAMEs CLAxToN, E Hon. D. L. MacPHERson.

H. A.NaLSON, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . .. . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Ingersoli, Owen Sound, Sorel, P.Q.
London Smith's Falls, Campbellton, N.B.
Meafor, St. Thomas,

AGENTs IN THE DOMINION.
Quebec and Ontario-Bank of Montreal and its Branches
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchanta Bank of Halifax,Charlottetown & Summerside.
Newfoundland-Commercial Bk of NTndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Mesars. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank; Cleve-
land, Commercial National Batik; Detroit, Second Na-
tional Bank; Buffalo, Farnera and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ina. Co.
Bank; Toledo, Second National Bank.

AGENTs IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Mo4on, Rose & Co.
Collections made in al parts of the Dominion, and re-

urne promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital - - - o$1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRsMIDSNT.

JOHN GIBSON, Esq., VIcE-PREsIDENT.
Hon. ROBT. BOAK, M. P. BLACK EsqW. P. WEST, E RD WS J. STAIRâ, Esq.

E.DWARD SMIT H, Esq.
W. S. STIRLING, Esq., CAusiER.

Agency at Annapolis, Nova Scotia.
Agents in London-Lèndon and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal paid up Srooo,ooo. Reserve Fund $soo,coo
PREsIDENT-JOHN S. MACLEAN.

CasuIsa-THOS. FYSHE.
DUR ECTORS.

Jehn Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Head Office,
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., . - President.W[LLIAM WITHALL, Esq., Vice-Prsident.
Sir N. F. Belleau Knight.

Hen Fry, Es. R. . Smith, Esq.T. H. Dunn, Eq. Wilham White, Esq.
JAMES STEVENSON, Esq., Cashser.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines Ont. Three Rivers, Q

Thorold, <(Sut.)
C. HENY, nspector.

Agents in New York-Messrs. Maitland, Phelpa & Co
Agents mn London-The Union Bank of London.
Agents in Paris--Gustave Bossange.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament r863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

Montreal..............Bank of Montreal.
New York ..................... National Park Bank.Boston ............... Merchants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL 82,000,000

/ßce ~pu, - - Montirea,Branches: .--
Amherst, Digby, North Sydney, C. 8. CHERRIER, President.
Annapois, Kentville, Pictou, A. A. TROTTIER, Esq., Cashier.

Bridgetown, New Glasgow, Yarmouth, St. John, N.B OR I-N AGENTS.
i v ''' Loneton--Glynn, Mille, Currie & Co.

Bank of British Columbia Ne°aaanof the Reublic.
Quebec Agency-La Banque Nationa e.

(Incorporat#d by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE) B k of piiCe lliva. Islande
DIRECTOR8.

Robert Gillespie, Esq., (London Director Banik of INCORPORATED 1856.Montreal) Chairman. jas. Anderson, Esq., (Mesrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy DIRECTORS;
Governor Hudson's Bay Co.) H. D. Harrison, Esq., Hon. Joseph HensleY, Presiden
(Mesars. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Mesrs. Morton, Rose & Co., Hon. John Longworth. Hon. W. W. Lord
London.) Hon. Daniel Davies. Hon. T. Heath Haviland
London Office-5 East ldis A pense, Leadenhali Street, Richard Heartz, Esq. James Peake, Esq

London. J. R. Brecken, Cashier.Branches at San Francisco, California; Portland, Ore AGENTs
gon ; Victoria British Columbia.

Agents in Canada and the United States-The Bank London, England.........Union Bank of London.
of Montreal. New York.........Mesa. M. K. Jesup, Paton &Co

The Bank of Montreal will undertake collections or Boston......................National Exchange Bank.
other Banking business in connection with the Province Montreal............ Bank of Montreal.
of British Columbia through the above Bank. St. John ................... Bank of New Brunswick.

Victoria, B. C., Dec., 1876. Hahfax............ Bank of Nova Scotia.

The Charteed Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL 1*,5ooooo
CAPITAL PAID IN 31st MAR., 877. 1,328,684
REBERVE FUND . 3soo,oOO

BOARD OF DIRECTORS
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.B. Pomroy. A. A. Adam. Hon. J. H. PopeG. K. Foster. H. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head OffIOeO-herbrookeg, Que.

W. FARWELL, Cashier
WaterlBRANCHES.

Waterloo. Cowansavlle. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
ondon, England-London & County Bank.Boston-National Exchange Bank.

Collections made at aIl accessible points, and promptlyremitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. x8z8.

CAPITAL $8,000,000.

Qughgg
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 5.
Notice is hereby given that a dividend at the rate of

Seven per cent per annum
upon the paid-up capital stock of the Bank bas this day
been declared for the current half-year, and thatthe same
will be payable at the Bank and its branches on and after
Friday, the First day of June next. The transfer books
will be closed from the î6th to the 31st May, both days
inclusive.

The Annual General Meeting of Shareholders for the
Election of Directors, will be held at the Banking House
in this clty, on Wednesday, the 2oth day of June next.
Chair to be taken at r2 o'clock noon.

By order of the Board.'
H. S. STRATHY, Cashier.

The Federal Bank of Canada, Toronto, 24th April, 1877.

IMPERIAL BANK
OF CANADA.

Capital Authorized ............................ $1,ooo,ooo
Capital Subscribed ....................... 910,800

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERR,ITT, Esq., Vice-President, St. Catharines,
JIou SUIrn, Esq., T. R. Wanswoatrs, Esq.,
HoN. JAs. R. Bason, Wu. Ràasav, Esq.,

St. Catharines, R. Caaai, Esq.,
P. HuoHs, Esq., JoHN FisaX, ESQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-St. Catherines, Ingersoll, Port Colborne and

Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascaraD cANr- • • • • 50o,0oo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER ESQ. OHN R. NOONAN Esq.
RObERT DOULL sq. ISAAC A. GRANT, Esq.

AM S ITCHIN, EsQ
THO. WATSON, ianager.

Aeauts,-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imporial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - 81,000,000

DIREOTORS.
A. JOSEPH . President.
Hon. P. GARNEAU, M. P. P. . Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agenta in the Dominion-Bank of Montreal.

" New York-C. F. Smithers and W. Watson.
" Chicago-Bank of Montreal
" London. England. National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, - - - - - - $500,ooo
IR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-Presideant.

JOHN A. LESLIE. Manager.
ROBIE S. STERNS, Cashier.

A.nosTa-Baak of Nova Scotia and it. Corespandents

The Chartered Banks.

MEROHANTS' BANK
OF HALIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.James Butler, Esq. Thomas A. Ritchie, sq.
John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
A gents in Prince Bdward Island:

Charlottetown .................. Owen Connolly', Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Bydney-J. E, Burchell.
Trui John B. Dickie. Weymouth--C. Campbell,Jr.SF.H. Arnaud,

Maitland (Hants Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. BaowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . Casmrx.
Correspondents ai

HalifaxT...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Thc ank of Montreai.
New York ......... The National Cltizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . a,oooooc
" SUBSCRIBED . . . 2,ooo,ooo
"t PAID-UP . . . . 1,954,ooS

HON. EUGENE . resident.
HON. ISIDORE THIBAUDEAU, Vice-Preaident.
Hy. Atkinson, Esq. OL. Robitaille, EHq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Hq.
FRS. VEZINA, Caahier.
Agenc -- Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ........ ............. ,
Capital paid up ......................... 600,0oo

DIRWKTORS:
GORGE H. STARR, Esq., Preaidant.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLAcx, Esq. W. J. COLEMAN, Hq.
Hon. JAMEs CocaRAN, PATiaîc Powia, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTs IN LONDON.........The Union Bank of Londen.
" Naw Yoax.....The Bank of New York," BosTON..........Williams & Hall.
d ONT. & Qua...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - 81,000,000
H. A. BUDDEN, - --- -- President.
HENRY JUDAH, ------ Vice-President.

DIRECTORS:
Jas. O'BRIEN, 1 D. J. RES.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.

Branch at Coaticooke, P. of Q.-A. Wellington Hart,
Manager.

Agents-The Bank of Montrual and its branches.

The Chartered Banas.

ONTARIO BANK.

DIVIDEND No. 40.

Notice in hereby given, that a dividend of Four per
cent upon the Capital Stock of this institution, has this
day been declared for the current half year, and that the
same will be payable, at the Bank and its Bi anches, on
and after Friday, the first day of June next.

The Transfer Books will be closed from the 17th to the
31st May, both days inclusive.

Notice is also given that the Annual General Meeting
of the Stockholders, for the Election of Directors for the
ensuing year, will be held at the Banking House, in this
City, on T UESDAY, the rath day of June next.

Thechair te be taken at 12 o'clock noon, precisely.
By orderof the Board.

D. FISHER, General
Ontario Bank, Toronto, April 20, 1877.

Manager.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establish.d .................. 1825.
CAPITAL PAID UP ...... ....................- 85o,ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PssiDNT.
ROBIE UNIACKE...................VcI-PREsIDENT.
F. D. CORBSTT. 1 THowAs BAYNE. 1 L. J. MoRTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S.................... .. C. H. BLANcHARD, Agent
Parraboro, N. S.................A. S. TowNssBND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Molson's Bank.
New York ........................... Bank of New York.
Boston..... ............... .. Sufolk National Bank.

EXCHANGE
OF CANADA.

CAPITAL PAID UP, -

BA NK

8r,0oo,ooe

HEAD OFFICE, MONTREA
DIRECToRs.

M. H. GAULT, President. T. CAVERHILL, Vice.Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHIES.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont ............................ G Billett, do.
Park Hill, Ont ......................... D E. C ameron, do.
Bedford, P.Q.............T. L. Rogers, do.
Joliette, P.Q............................D. O. Pease, do.

AoaNcIEs.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.

FOREGN AGENTS.
London The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hilmers, McGowan & CO., 63 Wall Street.
Chicag >-Union National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 32.

Notice is hereby given that a dividend of four and a
half per cent on .he paid-up capital stock of this com-
pany has been declared for the current halfyear, and that
the sane %ill be payable at the Companys Office, 23
Toronto Street, on and after 3rd July next.

The Transfer Books will he closed from the r6th to the
3oth June, both days inclusive.

By order of the board.

Toronto, 3eth May, z877.

D. McGEE,
Secretary.

t
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CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,750,000
TOTAL ASSETS, - - 4,883,474

A large amount of additional Capital bas been received
for investment on RE A L ESTAT E in the Province of
Ontario, on favourable teris.

MORTGAGES PURCHASED.
Applications may be made to the Company's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, where
ail further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLISHED IN 1859.

CAPITAL STOCK PAID UP........................S6ooo,
REs RvaE FUND,........................ iî 65,ooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERT SON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-payable at borrower's option.
Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL- ----- $,ooooo
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - 2,600,00C)

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SA VINGS &INVESTMENT 8OCIETY

Subscribed Capital, $1,000,000
Paid up, - - --- - 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per ansnum.
WILLIAM F. BULLEN,

Offce-Cor. Richmond & Carling Sts., Manager.
London, Ontario.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT-HoN. W. P. HOWLAND, C.B.
VIcE-PaEsIDENTs:

C. S. GZOWSKI, Euq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farin, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD

44 King Street West, Toronto. Manager.

Fînancial

BUILING & LOAN ASSOCIATION
DIVIDEND NO. 16.

Notice is hereby given that a dividend, at the rate of
nne per cent per annum, has been declared for the half
year ending the 30th June inst., and that the saine will
be payable at the offices of the Association 34 King St.East, on and after Tuesday, 3rd day of July, 1877.

I he Transfer books will be closed from the 15th to the
Soth inst., both days inclusive.

By or er of the bo. rd.
ISAAC C. GILMOR,
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SMITHERS& DONALD
BANKERS & BROKERS

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT ANISOLD FOR CASH OR ON MARGIN.

HENRY O. SCOTT
Torinto, june 1, 1877. ocretaryA I reas. STOCK AND SHARE BROKER,

HURON AND BRIE (Member of the Stock Exchange)

LOAN & SAVINGS COM'PY
LOmDOon, on-r.

PAID UP CAPITAL...... .... .............. $963,461RESERVE FUND ........................ , ............ 2'4,000TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farin property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

0IIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Saviîos & Iniestme@t Soc,
LONDON, ONT.

INCORPORATED .................................. 1872.
Capital........................................... 1,000.000
Subscribed ...... ............ ........... 800,oO0
Paid-up ........... .. ................................ 400,000
Reserve Fund.............................................. 70,000
Savings Bank Deposits.........••................... 300,000

Loans made on farm and city property, on the most
favorable termas.

Money received on deposit subject to call at 5 per cent,on notice at 6 per cent.
Draws Sterling exchange oi London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Hon. ADAm HoPE ................................. President.
W . E. SANFORD....................................Vice-President.

Capital authorized to date ............ $.ooo,ocoSubscribed capital..................... 950,003Paid up capital ....................................... 686,749Reserve and Contingent Fund.................. 65,000
Total assets........................................ . 1,074,404
MONEY ADVANCED on the security of Real Estateon favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

J. D. CRAWFORD.
MONTREAL.

GOZ. W. HAMILTON.

TORONTO SAVINGS BANK JOHN CONVERE,
72 Cliuac STREET. Stock and Exchange Broker,D EPOSITS RECEIVED, FROM TWENTY P O. Box 275. iS HOSPITAL ST., MONTRE".

Cents upwards; invested in Government and other
Brat class securities. Interest allowed at 5 and 6 per cent Stock Shares Debentures, etc., etc., bought and soldLoans on Stock and Bond collaterals. on commission, for cash or to carry on nargin.

HON. FRANK SMITH, Senator, President. Commercial paper negotiated.
BahofDeposit-Cnadian Bank of Commerce.effected.n c iP.S.-References given by permssion to several of theJAMES MASON, Manage leading Banks of Canada in Montreal, when required.

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847Allows four and ive per cent interest on dDeals in New York and Sterling Exchan e0its.States Stocks and Bonds. Drafts issued on uew YorkChicago and London. Investments and sales of all des.criptions of Securities effected.

Bankers in New York-Agents of the Merchants Bank
of Canada.Bankers in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.N.B.-Loans negociated on Mortgage. Orders fromthe country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORREsPONDENTs.-The Bank of Montreal London•Mesrs. Morton, Rose & Co., London; The 'Bank ofScotland in Edinburgh, Glasgow n ude essCammann & Co., New York.aw and Dundee; Messrs.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIIG STREET EAST, TORONTO,
Stocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

* MEMBERS OF THE STOCK EXCHANGE
Haifax, N. S.

Transact a General Baniing Business Exchangechased.
Drafts on London, New York, Boston, and Montreal

at lowest rates.
Stocks, Shares, Bonds, Debentures, and ail negotiablsecurities bought and sold.
Collections made on all accessible points

Campbell & Cassels,
C.J.CAMPEELLl 56&58KingStruetEast, [W.o.cAssBL8

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and StockGold, Silver and Canadian Stocks and Securities
Bought and Sold.

OaDas ExEcuTED PRoMPrLY oN BasT TRMs.

TAYLOR'S BANK' LONDON, ONT.
Established ....................... 1863.

HENRY TAYLOR, JOHN W. SIFTONDirector Dom. Sav. & Invest. Socy.
Discounts, Commercial Paper, Draws, Exchange onLondon, and all principal cities In the Dominion and theUnited States. All kinds of American securitiesand U.Scurrency exchanged. No interest allowed on deposite
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Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
.LGold, Silver, and uncurrent manies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUOHAN BROS.
LAWRNcE BUCHAN. EwINa BUCHAN.

STOCK BROKERS,
Members of the Stock Exchange,

22 KING STREET EAST, TORONTO,

Insurance and Ceneral Agents,
Buy and seli Stocks, Municipal and other Debentures,
Governnent Bonds and ail gaod-class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

The Leadlng Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

SPRINC, 1877.
Our Ma. DUNCAN bas returned from the markets,

and our

Travellers are out with Samples
OF

BRITISH, AMERICAN AND CANADIAN

DIbr-aOODS
JanuarY 30, 1877.

ADAM HOPE & CO.,

HAMILTON, ONTARIO,
Importers of ail kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

AnÂm Batowi. ST. CLAIR BÂLÉaUa

Thomson, Birkett and Bell,
HAMILTON.

DUNDAS COTTON YARNS
AND SEAMLESS BAGS AT REDUCED

PRICE LIST OF MAY 8.

The Leading Wholesale Trade of Montreal.

HENRY MILWARD & SONS,
REDDITCH,

Manufacturers of NEEDLE?, FISH HOOKS,
etc. A full assortment in Stock.

GEORGE W. MOSS,
Agent,

[36 McGill Street, Montreal.

FINLAYSON, BOll8FIELD & CO.,
J F-I ENS'T ONE.

MANUFACTURES OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importera only.

CEORCE W. MOSS,
A gent,

[36 McGill Street, Montreal.

C. A. RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AoENT,

136 McGill St., Montreal.

CLARK & COMPY,
Anchor Thread Works,

PAISLEY,
would call attention to their

Best SIX-CORD Extra Quality,

Trade à À Mark.

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
Agent,

136 McGILL ST., MONTREAL.

W,&F,P.CURRIE&CO.
100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanied Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
[ngat Capper, Iran Wire, Roman Cernent,
Sheet Copper, Steel Wir., PortCand do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tile,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flu Cver Chimney Tope
Dry Red Lad, FIRE BRICKS, Fountain.,
Dr White do, DaAiN Pipas,
PATENT BNCAUSTIC PAVING TILES, &c.

MANUFACTUaBRs or

Sofa Chair and Bedsteads.
A large stock always on hand.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,
IMPORTERS OF

Forci Laathrs and Shoe Gîool,
Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

THECANADIAN RUBBER Co.
OF MONTREAL.,

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St.,

THE DECASTRO

SYRUP COMPANY,
88 ýI3G STREE TY',

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syruplnsmallpunaach'
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Savings Association!
INCORPORATED I877.

HEAT 01IOE......LONDON, ONT.

Depositors receive from Seven to
Nine per cent. Interest.

The finds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTOR3.
OHN BROWN, Esq.......................President
AMES EGAN, Esq ..................... Vice-President.
.A. DESPARD, Esq.......................Inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Orawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERs ........... JOHNSTONS BANK.
Deposits can be made Ly Registered letter, Post Office

order, or Bank draft.
For further information apply to

J. F. MAIION, Cashier.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRUGiER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

. B. ALImoiN. L. C. MAcKINTOsH,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AN4D

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and B change Business trans.
acted.

Collections made without charge. Are prepared to
give every information regard to business concerna in
the Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14: I-IOSPIT.A.L sT.,a

MONTREAL.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHA TE 00.

(Limited).
Manufacture Sulphuric, Nitric and Mariatic Acide, Sul-
phate of Snda and Superphosphates of Lime, Dissolved
Bones, Bone Meal, and Bone D ut. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county ia the Province.
ALEX. COWAN, Manager.

Brockville, Ont.

Ontiardo

Powder,
White, Odorless, and does not discolor.

10, 20e, & 40o Packages.
Best Manufactured. Try it and be convinced.

Vor Sale at principal Grocery stores.

T N STOCK AND BOND REPORT.

N A M E.

sitrlg.
British North America ............. £50
Canadian Bank of Commerce........ $50
Consolidated ............... ......
Du Peuple ....................... 50
Eastern Townships .................. 50
Exchange Bank..................... îoo
Hamilton...................................... 100
Im perial .......................... .......... 0.. 0
Jacques Cartier .................. 50
Mechanica' Bank .................. 50
Merchants' Bank of Canada.......... ioo
Metropolitan......................... 00
Molson's Bank ...................... 50
Montreal............................ 200
Maritime .................................... 100

Dividend
Capital Capital R D it. lat

subscribed paid-up. 6 Months.

s s V'ct.
4,866,666 4,866,666 r,216,ooo 4
6,ooo,ooo 6,ooo,ooo 2,90,0o 4......... ••.. 3,477,224 232,000 4
1,6oooeo 1,600,000 267,196 3
1,500,000 1,123,996 300,000 4
1,000,000 1,000,000 55,000 3
1,000.000 590,310 35,000 4

910,000 854,ooo 00 25,000 4
2,000,000 1,953,920 .. . ......
582200 195,014 .....

8,697,200 8,196,883 1,ooo,0o0
1,ooo,ooo 675,226 Bo,ooo.
2,000,000 1,996,715 540,000 4

12,000,000 11,998,300 5,500,000 7
1,000,000 627,170 ........ 3

CLOSING PRICES

Toronto,
June 7 Montreal

120 120t
89

.............

............

98
1064

7.

1409

atonae............................. 5
Dominion Bank ...................... 50 970,250 9709250 270,0001 4 125
Ontario Bank......................... 40 3,ooo,000 2,996,180 525,000 4 1004 loi
Quebec Bank ........................ 100 2,500,000 2,500,000 475,000 34
Standard ........................ 50 62655 507,200 20,000 3 7 7
Toronto ............................. 100 2,000,000 2000,000 1000,000 6 1494
Union Bank ............ ............ 100 2,000,000 ,991#750 200,000 31
Ville Marie.................................... 2,000,000 810,58o
Federal Bank.... ..................... 1,000,000 974'I 4,o 99 00
London & Can. Loan & Agency Co ... 50 3,000,000 300,000 57#0001 5 233 1354
Canada Landed Credit Company ..... So 488,093 404-01 4 132 134
Canada Loan and Savings Company.. 506
Ontario Savings & Invest. Society.... ...... 2,000.000 672,500 135,0001 5
Farmers' Loan aid Savings Company 50 450,000 440,000 25,5001 4 1 1094

Freehold Loan and Savings Company ioo 6aoooo o 165,oooi 5 140
The Hamilton Provident & Loan Soc........950,000 686,749 63,000e 4 1204
Huron & Erie Savings & Loan Society 50 2,000,000 963,461 204,000 5 133
Montreal Telegraph o..............40 1,750,000 1,750#OS 5 .....
Montreal City Gas Ca................. 40 1,440,000 1,400,000
Montreal City Passenger Railway Co. 50 600,000 400,000 . 6
Richelieu Navigation C............... oo.
Dominion Telegraph Company ....... 50 500,000 34 97
Provincial Building Society .......... 100 350,0004 90
Imperial Building Society............ 50 662,500 366,2 25 4
Building and Loan Association ....... 25 7501000 700,000 73,82t 44 120

Toronto Consumera' Gas Co. (old).... 5o 60000 . . . 2 P.C.3 i 13
Union Permanent Building Society... 50 400,000 So,00 o 5 13
Western Canada Loan là SavingaCa 50 1,000,000 735,000 ,280,500 5 1420

SECUtITIKS. Toronto. Montreal.
Canadian Government Debenturea, 6 e' t. atg .......................................

Do. do. 5V ct. cur .......................................
Do. do. 5 V ct. stg., 1885 ..... I. 5..... ... ................
Do, do. 7 V' t. cor ............................. .................. ........

Dominion 6 V ct.astock .......................................... .................... ..... ................
Dominion Bonds...................................................................
Montreal Harboor bondis 64 p. c ......................................... ............. ................

Do. Corporation 6V635,334
Do. _ ' p t. Stock ......................................... ........................ ..................

Toronto Corporation 6 P' et., 2o years........................................ 98 ........
Coonty Debentores ..................................................... zox0,
Township Debentures ... ..........................

INSURANCE C0M P A NI1ES. AME&RICAN.
Esras.-(Quotations on the Londois Market, May 22.1 When No.of Par val.

org'niz< Shares. NAmia op Co'v. of Sh'rs. Offerd Asked

No. Last NoLat 2863 20,000 Agricultura 
Shares. Dividend. Naux or Comply. > E 4 Sale. 853 2,500 ýEtnaL of Hart 200 400 ...o

600; 0 60,0 1065,0000

i. ai£ 8g 30,000 Atna F. of Hart. 100 248 25095 1o867 6ooo Hartford, ofHar 00 208 20
-,oo,-1o863 5,00,4 6 rav'lers'L.&Ac oi 14, 8o

20,000 5 13riton M.& G. Life Lx' 2 7-16 - - Ponx 'ln.1 5 6J112
50,000 20 C.UnionF.L.&M 50 20
5,000 10 Edinburgh Lite .. '00i 15 404 RAI1 L WAYS8. Sh'ra. London.
000 5 yearly Guardian......oo00 50 72 ... MaY .

12,000 £4 p5sh. Imperial Fire •. • •00 25 140.L
10,03, 20 Lancashire F. & L 2. 2 A c ..

6600 3, 36620 25,o.

100 L7fe5Ass'n of Scot. 47 8,0 do 3,O
35,862 22 London Asa. Cor.'. a5 r2 7 Canada Soothern7 P.C. zat Mortgag . .. 50
îo,ooo 5 Lon.& Lancaseh. L 110 ri . Do. do. 6 P.C. Prof Shares . 48 52

391,752 1o Liv.Lon.& G.F.&L 20 2 ....rand Trunk...... .............. 7
20,000 20 N F. A L.. 2 5 o 24s Now Prov. Certificates is ed at22.............

Noten44 Do. Eq. F. M. Bda. i ch. 6 V'c 200 l0ri
40,000 28 North Brit. & Mer .5d' 64 46 Do. Eq. Bonds, 2nd chartle......9
6,722 (41 p. s. Phoenix .... ..... 253 Do: Firat Preference, c., 100 364200,000 15 uena Pire & Life io là '< Do Scn3Pe/Soc,6V c 20 2

10O,000 40 Koyal I suranco,. 20 3 £28 Do eodse.StCl5 C 10 2

200,<r00 i22 Scot'h.Cominercial 20 1 5 Do. Third Prof. Stock, 4 %+ c 100 14
50,00 7 Scottiah Imp & L zo I Great D....r3........................ 20 7
20,4m0 20 Scot. Prov. F. &L 50 3 2î4 Do SiP c. Bonds, due8 7 7 -7 8 00 46

tooco~ ~~~~~~ Doî. Stndr LieP.5 2 p4d 0 c. Deb. Stock..........
International Bridge 6 P.C. Mort. Bda .. 102

CANÂDIAN. p. c. Midland, 6 ?p c. rat Pref- Bonda . 200 424
0,000 5-6 mo Brit. Amer. F. & M $S $50 122 Northernof Can.,67pc. FiratPref. Bds.. 100 96
2,500 5 Canada Life... 400 5o0.....: Do. do. Second do.. zoo 88~

1o,0oc 10 Citizens F .-& L .. 100 25........toronto, Grey and Bruce, Stock . 200......
3,000. . Confederation Life i00 i0.crni Do. rat Mor Bils 10oo 74 78

o0oo iSL- Oa'o. Sun Mutual Life... zoo 20. . . . .tomad Nipissing, Stock.. ... 2 . .

5,00o......... Isolated Ria Pire zoo 0 gon . .onds . ...

4,000 22 Montreal Asvui-a'ce £50 £5 . Wellington, Grey& Bruce 7 p.c. lat Mor ... 0...

6500 8 ~Provincial F. & M 60 75 95 E XC HA NGQE. IToronto. 1Montreal.
2,500 10 Quebec Pire .4.... 30409 I F-

,85 15 'Il M arine .. 1 40 ..........B o ........... . i 
0.000 5, 2oWesen Cis, Fe ... 5o o ......... Aoricrat doioner...... ......... ... .

20.000~~~~~~~ ~ ~ ~ ~ ~ ~ $IZOWBOuix 4 01749 meia ivr................is. .... 9,
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS
&c., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Qulity and finish warranted equal to any made iEngiand or United States.

lW Orders solicited.

C. THURSTON,
Manager & Vice-President.

je. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMIS8ION AND FOR WARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.ly forwarded at lowest lates of freight.

STARCH, STARCH
PURE WH/TE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.
Works--]Edwardsburg Ont.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.9
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohnuroh Street, Toronto, Ont.

LAWRENcE CoFEE. TRoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultrainarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion
JAMES LOBB

TORONTO i

TORONTO PRICES CURRENT.-JUNE 7, 1877.

Name of Article. Wholesal N WhoiesaleRatc o Atees. Rat'es. Name ofArticle. Wholesale
Rates

Boots and Shoea: 1$ C. $ c. Hardware-cou'inued $c . .cMea'Calf Boot ........-.. e c•Hr r cniud c. 8 c. IOils-continued. 8.c.M Kns' Ci Boots.op.......... et Pg ' 21 0 22 Olive,common, gall. i o5 1 Io04Kip Boots .j-*-2 p( 3 25 Sheet .............. 028 o0 30 saa......s8 0Mens' Prunella ls ...... 2 50 2 85 Cut Nails: 2 salad ............ 1 8 oCog atrs&Bi16026 salad, in bottles,Cong. gaters &a 1 60 2 2o 2 dy.t7inf.kg.roo Ibs. 2 75 2 80 qt., per case.... 3 20 3 30"y Git Bs. 1 82 5 . Y ......... . 3 05 310 Seal,pale...........067 070WoenrBas & Bat. 2 65 2 dy. ta 4 dy•. •• . 3 55 3 60 Spirits Turpentine.... o 48 o 5oW me s " M 50 2ais ao Gal n .. •. •• 4 35 4 4u Whale, refined • . o 75 o 8015 2ù- Gaivanizxed h'on as:, cBattsg.....o go 1 3Q Best, No. 22... 08 o8 Whit ed guine,indePrun. Cog.... o 62 1 6o Best NO. 24.......o o 8 o r t Lageu8ej.4 6 Oi, P 25has......2 20 2 30
Bals ......... o 65 2 5,, 26 ..... . o08 o 08 Do N b.........22 20Goat Bals .••... 18 5 2 Do. No. 28.....

" Kid Caites.. 140 2 - 28 .... 2 ............. 70••• 80Misses'lMals ••••••••••••0 95 1 35 Horse Nails: h 3 ... . 1 45 d 55
Chids Bls.......00 ......... ... '45 o o8Batts •••.•••••. 0 701 00 Patent Hamnmered. o 14 O 16 Red Lead, ........... o7 o 087ChlaBl ........ 0 70 0 go Iron (at 6 months). ••••••.o0: 7,, Batts .............. o 55 0 75 Pig--Gartsherrie, No. 1 oo oo oo o Venetian Red, English. o 02 O 03Turned Cack p.doz 4 55 5 Summere0Yellow Ochre, French.. o o2 o 03A Druga. 4 5 5 5o Summere......... 2 O 22 oo Whiting ............ o 85 1 ocDrugs.Egîsotoii No. 1.'20 00 20 50Aes Cape ............ o 18 o 20 " No.3 .. oo o (0 Petroleurn.AU .................... 0 02 D 03 ened, gallon.)liorx............01 011 Ba5ol 0 Delîvered at London, OntCastor Oil ............. o 13 O 14 Refined-Amer., ....... 2 20 2 30 No. Carlad, Imp.gal O 13 o COCaustic Soda.......... o 034 o o4 > Hoops-Coopers. 2 6. 2 75 Nlvred in Toranto:

E m at"•••••o3 2 " Bn ....... 2 56 2 75 No. I, ro brins......... . .do o 15 o co
Ciearn Tartar .......... 030 0 32 " Band . 2 50 2 75 *1 abris .... do o015 o aEpon Sa0s. . o o3 Bailer Plates ......... 12 75 3 50 singl bris. .d a 17 0aaExtract Logwaodbu0kIli00î 1 Canada Plates M.L.S 3 8o B GO enziner. .. o 0 o4 4 boxes, 0 14 0 16 Garth..............370 3 00000Indigo, Madras. ........ 3 7 3 85 Arrow".........".....•4 8 4 or o.Madder.........---• .o o o°3 Flour (prodbri. : f.a.cOpium ............... 7 50 7 75 Lead (t 4 mnths): Superior extra......... 8 o 8 25Oxalic Acid.............o15 o 2o Bar % rocolbs .... 0o06k 006' Extra ........ :... .... 750 7 60Potass Iodide.......... 4 25 4 50 Sheet .... 6 6 F•.......... o o6 o o7 Fancy7 10 7 15udiAh••...... ... •. .5 Qo o oc Shot .................. 074 0 0-o Spring wheat,extra ... 6 90 7 00

Soda Bia er ..' •O 03Î 0 05 Iron Wire ( 4 monthc): Superfine ............. 6 50 0(0Soda Bicarb, per keg.• 4 oo 4 25 No. 6, bundle ....... 2 10 2 20 Oatmea ............ 6 oo 6 20TartaricAcid.........045 0 48 90 .,. 2 45 0(0 Crnei f mi los.o30328rc ao o'' o " " · : o Gran ol smaillots ... 3 GO 3 2,
Grocerles. 

Fat22.,.. 7 0Coffées: java, 0 b 28 0 32 16, " • 3 15 O F Wheat No. . 7
. 26 028 PBe NO. 2...... 1 70 . 00

Ceylon ...... o.. 0 o Blasting Canada. . 3 50 0 00 No.3...... O 55 0 00
Rio........... 0 220 4 F 4 254 75 Spring Wheat, No. ... 1 59 1 60Moîa 03 oaa 0 4 FF de ... 5C 050 5O5N.2C...1 O715Fish:Herin Lab...... 5 00 Blasting, English.. 3 50 25 Oats ....... ... 5Fis: HrrngeLab. .... 4515 0 4 Barley, No. 1. . 0 75 0O8a" scaled.... 0 25 0 26 FFF looe 500 00 ........ 5 0Mackerel,brls.•........ 9oo 0 o o0 FF 5 25 0 o N

W hite Fish ............. 2 90 3 a PressedSPikes(4 months): 5 O Peas •••••.o......•... o e3 0 CI
Trout .................. 2 50 2 60 egular 4ies, oo• •450 5 50. Provision0

Salmon,salt waterE. ' 0 so r xtra •... 5 5o 6 5- Butter, choice, % lb .. o 16 O 18
Dry Cod,> 112lbs. .... 5 25 5 75 IPat( 4 month:) " ordinar ........ o r4 O aaFruit: Raisins, Layer,'76 1 50 1 75 ICC •a • •...........' 50 6o Cheese.•........... 3 CaDitto,old .. o 30 C Charcoal......... 50 7 Ca Park, mess............ 16 50 17 50

" Sultanas. O 094 O. I . ... 50 9 (0 Bacon, long clear... o9 0
" Valentias, old O 03 O 31 DC " • * 50 I Ca Cumberlandcut o 8 o o" New do .. 0 05 0 06 575 6 " smoked... 0 o 2Currants, 1876...... o 064 o 07 Hides & kins, V lb.: Hams, smoked .. O li O 12Molasses: Clayed,p gall. o 38 0 40 in ... b. Lard ............... o l 0 2a olden .. 54 o 56 Green, No. r ......... o oo o 07 Eggs ............... o îr o 2CExt. Golden 0 58 0 60 o' .•• •.O ao 6 Hops ...... ...... o6 o coc ' Amber .. o 65 075 Curefskdinsee d o .l Salt, etc.ices...••.......... 5 4 75 Cafskinsgreen....... o o c 12 Liverpool coarse ....... 0 90 10SpicCs: cï~s o a ~.Canadian..........0 0Casie ......'......'.' 0° 2 ° 4 Sheepskins.......... 25 1 75 St. Ube's.... .'...17 50 22 0Cassiwhole lb.018 0 25 Leather, @ 4 months: Wines, 2iquors, dicClve .............. o 4s O 50 Spanish Sole, xstquality Aie: English, pts ...... 1 60 1 90Gin e amn 0 25 0 35 l Wgts., lb ......... 0 26 0 28 . 2 65 2 75jamaicaroot .. 0.O 24 O 25 Brady: Hennessy'aglii 3 25 3 50Nutmegs............. 0 1 Io Slaouçhter,heavy....... 27 O 29 Martell', 2 80 3 00Pepper, black.......... 0 0 12 Do. ight........... O 26 o 2S Hennessy's cases .. 10 25 10 75Sugars-Porto Rico, O 1 O Harness........... 23 O 27 Martel!'s " . 9 50 9 75CutLoaf ........ .... o 4o Up heavy ........ 0 33 0 36 OtardDupuy&Co " 00 8 50Cuba ............. 010 010 .4 l lit ht 04 037 1

Rbin&o 8 o8Eng.& Scotch refnedye. o roi o Ili Kip kins,'tre•.•• 34 7 .1 in & Co " 8 oo 8 50Dry Crushed .......... o 12 O 2 English a 90 o 0 Gin: Det Castillan &Co. 8 oo 8 0round ............. 12 12 Hemlock Ca ( O 70 O 0 De Kuypersgal.. 7 1 19Teas: h ibs.), per doz......7o o0go. green cases 4 25 4 50Japan common to good. 0 27 0 47 Do. li ht ............. o 5 0o ghreead s 26 4 50" finetchoces.. o62 0:67 French Calf...... ... 12 140 Booth' d Ton .. oo 50Colored, cmmontofine o 42 O 47 Splits, large, pib-... o 25 0 31 Rum: Jamaica 16 o. p.. 2 35 2 50Cangou & Souchong... o 27 0 77 de 8mai! ......... oî8 o 2o Demerara 44 1 go a 10Oalang, god ta fine.., O 47 O 62 Enameiied Caw, per ft.. o 9 o 2 Whisk e:Y. Hysan, comn. ta gaod. 0 31 O 40 Patent ....... 2 1 GosHu&WRMediumtochoice . 3 42 0 7 Paent••••••••••••....20a 21 GODOERHAM & WonTs'
SO 4 J7 Terens Cash.-Under

eitr choice "..••• 0 42 o 57 Pebble Grain...... 0 r4 17 TerI, n .Cash.-UnderIt5Extra choice ......... o 62 o 77 Buff ............ O 14 0 7 bris., nett.; 5 to o bris.Gunpwd cn. to med.. 0 37 o 42 Russetts,light . -.. 25 O 3 P.C. off; io bris. and In Duti" mne!, ta fne., O . 60 Gambier........... o6 o over,5 p.c. off. Bond. PaiHyo......... o 0 Gaomac.--...... 0 064 0 07 Alcohol,.65 o.. 1. Igall o 61 2 18
ce fine ta finest. O 62 0 82 Sumac..:::...... Acoa6 5 op 'J.gio6xa8Hyson ............. 32 O 82 Degras ............ 07 o og Pure Spirits o 62 2 rImperial ............ 37 O 77 50 . o56 299

Tobacco-Manufacturei. 011.. Il 5o.. 0' 32 1 02Dark5s &î ao 3yi 0 43 Cod 01 . . .o 6$ 07ô FamilyPraafhsIy 4 0 35 1 2" " WesternLeaf, Straits ..i..:O.50.•.: Oi Bourbon oé o 00 d5 B good to fine o 41 O 45 Lard,extra.......... 15 oo "5 Rsi o 0 33 1 05Brightdsortsg!. to fine. 06o o 65 8 No.,.....0 92 0 97 :: M0alt ' 3 I" hoice-•.. 7 0 do No.r ............ 0g o 97 ,, Tod 033 1 05Solace N...•••••• ... 0 93 Ma7Soceltc ..... o 33 o 55Hardwa•" ""••o30 47 Sto, m• 500 Domestic Whisky, 32 I.p o 26 0 g
T(for tsa & Co', O 45 O OldRye, 5 years old ...... o 70 1 46TBl'(ou Mnths):.............o.3 Linseed raw .......... 71 072 7 " .... o go 66BiOck lb• •....... 24 0 23 Machi boiled•.•••• o 75 0 76 Wool.Gn...........0 24 6 achinery. . . . . . . . . . 030 o 40 Fleece,fb............. O 27 O 29Pulled,Super............ as O sa
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE &
Importers

00.,
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & CO.,
Canadian Manufactures,

IMPORTERS OF

Foreign Wool1ens, Tailors Trim-
mings, &c.

Wehave completed our arrangementi with the dif.
ferent manufacturers of FALL AND WINTER
WOOLLEN S, and shall offer to the trade special ia-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent English and Scotch makers. The entire
Range of Samples will be ahortly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer piaciog any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mllis, 55 and 57 College Street,MONTREAL.

CAST, MACHINERy, SPRING, &o.
A. C. LESLIE & CO., Montreal.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate,&c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHESAa
3lo,312, 314, 316, St. Paul Street & 253 -. 55,257 Com

missioners Street,
MONT REAL.

The Leading Wholesale Trade of Montreal.

RobetsoRs, butoR & Co'.,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO.,
9, I & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera of Engineers', Boller-makers', Steam-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fttings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terme.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
six CORD

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4ARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this.COTTON
THREAD ONLY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only,
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISB'URN.

, LAX .

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

i & 3 ST HELEN STREET,
MONTREAL.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS oF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON T]RE AL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Med itreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal.

1877, SPRING. 1877.
SPECIAL.

STOCK NOW COMPLETE.
We are now prepared to show a LARGE, COMPLETEand VERY CHEAP stockof BRITISH & FOREIGN

Our new Warehouses, T. JAMES CLAXTON & 00.,
ST. JOSEPH ST. MONTREAL.

M.rcantileSun arD
ST. JOHNs Quebec, is going to have a meat

company.
THE widely known firm of Chas. Alexander

& Sons, wholesale confectioners in Montreal
have dissolved,

W. H. CLUFF a livery stable keeper of Ottawa
assigned some days ago with liabilities of 13,.-
000.

NEWBURG, Ont., has exempted the paper
mill there for five years from half the amount
of the taxes upon it.

ADVICES from the Magdalen Islands to 29th
ult., report the herring fishery as ending unfav-
orably for the fishermen. All the fleet have re.
turned home with light fares. Fish were abun-
dant ; but the continual northeast gales prevent.
ed the hauling of seines. Neither codfish or
mackerel have yet struck on the inshore banks.
Sealing vessels have all returned with pretty
good fares.

WITHIN the past week two firms doing busi.
ness in Sherbrooke have failed. Messrs. Deseve
Bros., two young storekeepers of good record,
but more ambition than capital, have almost
within a year from starting become insolvent,
with liabilities of five or six thousand dollars.
Also Messrs. Coderre & Boucher, who had a
run of some years as tinsmiths and did weil, but
branched out into a general hardware trade
which we fear they have not been able to man.
age properly. They did a large business, and
it was no small surprise to many to hear of their
failure. The liabilities will amount to about
#io,ooo, almost entirely in Montreal. They
offer a composition of forty cents in tne dollar,
which is not yet accepted.
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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade in Toronto.

Wholesale Only. H. A. NELSON & SONS,
FOR BWULDERS' HARDWARE, IMPORTERS 0F

GENERAL HARDWARE, Fancy Goods, Toys, &c.,
TABLE AND POCKET CUTLERY,

Electro-plated Goods, MANUFACTURERS OF

Small Wares and Stationery,
Earthenware, China, Glassware, BROOMS, BRUHES & WOODEN WARE

SEE SAMPLES AT .-. e

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showing the

Laglest and most Vaed Stock
IN THE DOMINION.

13uyers visiting the market would do well to call and
examine our gooda.

Orders by letter promptly attended to by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

A WRIT of attachment has been served on G.
E. P. Parkin, of Sherbrooke. He was until
lately of the firm of Parkin & Murray, who found
some little matters that they could not agree
upon, and therefore dissolved. The liabilities
amount ta about 615,000.

THE Jacques Cartier Bank is at present sue-
ing its late cashier, Honore Cotte, for stock pur-
chased by him for the Bank, but which was
never placed to the Credit of that institution.

A THOUSAND pieces of square timber were
last week loaded on cars at Fenelon Falls to be
taken by rail to Port Hope, which, in less dry
seasons might have been floated down. 5,000
more " sticks " are likely ta be sent in the same
way.

ONE hundred and thirty householders in
Sarnia are now using water for domestic pur-
poses from the town water works which were
erected mainly for protection fron fire. The
revenue paid by these already reaches $1,500,
which is nearly enough to render the works
self-supporting. The Port Hope people are
thinking of doing likewise, although the Times
says the water supplied is not suitable for cook-
ing or for drinking.

A SHIPMENT of thoroughbred stock, consisting
of Durham cows, Leicester and Cotswold sheep
and some hogs, have been made from Whitby
ta Cariboo, British Columbia, where they ar-
rived on the 16th ult. in good condition.

ARRANGEMENTS are being made ta introduce
machinery into the Cariboo mines, where gold
has hitherto been mostly mined by pick and
spade. And, in accordance with an Act of last
session, Government is ta procure some experi-
enced quartz minera from California, who shall
reside here and conduct the quartz mining by
machinery.

THE Kingston & Rideau Navigation Co., with
a capital of 112,000 has been incorporated.

y r, on.
56 & 58 Front Street West, 91 to 97 St. Peter Street,

TORONTO. MONTREAL.

McMURRA Y & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS, WASHBOARDS,PAILS, CLOTHES PINS,
BROOMS, MATCHES,

&c. &c.

B RUSH ES
CORDAGE
TWINES,

31 FRONT STREET EAST.
Exclusive A nts for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

The Canada Fresh Fish Company have ai-
ready about sixty tons of fresh fish from the
Georgian Bay. On the 4 th inst., it shipped
twenty-one car loads by the Northern Rail-
way. The catch this season promises to be
considerable.

THE town council of Paris at its meeting on
Monday, voted ta purchase for purposes of fire
protection, a steam fire engine and a thousand
feet of rubber hose.

News from the Niagara district is very en-
couraging as to the prospect to the peach crop
about Grimsby; but so much cannot be said for
fruit in general. The curculio has damaged the
crops of plums, and in that district the yield of
apples promises to be light.

AN immense school of mackerel visited
Digby, N.S., on 3rd. inst. In one weir alone over
two thousand fish were caught. Indeed, the
number was so great that the peopte could not
salt them fast enough, and they had ta be used
by the neighbouring farmers for manure.

The Windsor and Annapolis Railway are re
building and enlarging their platforms, relaying
sleepers and pntting down steel rails. They
have also contracted with an American company
for the construction of an iron truss bridge over
the Gaspereau River. near Avonport. for the
sum of $12,000, which is to be proceeded with
immediately.

THE dry goods men have had their turn, and
some of the wholesale grocers are now going ta
test the advantage of a trade sale next week.
We notice that a reduction of railway fare is ta
be made to buyers on that occasion.

THE Tottenham firm of general dealers,
Messrs. Lennox & Williams, whose appearance
before the Toronto Police Court we mentioned
last week, have been committed for trial at the
ensuing Barrie assizes, upon charges of fraud.

TheLeadingWholesalf Tradeof Toronto.

Thomas Walls & Sons.
To Merchant Tailors:

GENTLFMEN,-OUr Woollen and Tailors' Trimmings
Department is now complete. We can show you a large,
varied and choice selection of beautiful goods in the
newest designs, in Scotch and West of England Tweeds,
Suitings and Worsted Coatings. In this latter line.we
can offer yo» si.ecial value. Our stock of Broads and
Narrcws, in est of England Goods, in black, blues, Ox-
fords and Cambridge, is well assorted In this depart-
ment you can obtain all you require for your business.

Ir our Staple Department we can offer Dry Gocds
Merchants some good lots very low. in English and
American Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Siik Departments we have sorne
good large lots, well worth the attention of Jobbers and
Wholesale Buyers.

Terms Liberal to Good Men.

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

Another storekeeper in the same county, who
professed a heavy loss by robbery, has been com-
promised with at less than forty cents in the
dollar, although some circumstances give rise ta
the suspicion that all was not as represented.
His previous repute, however, was good, and
his payments for a series of years satisfactory.
This, together with the fact that nothing
criminal could be Proved, probably induced the
granting of the composition as being the best
that could be done.

FROM the 1st to the 6th of June the list of
commercial changes show an unusual number of
dissolutions of firms, about half of which have
occurred in the lower provinces. Dissatisfaction
with results, or the declension of business has
most likely brought these about. Two grocers
and one druggist have sold out, two store-keep.
ers are giving up business, and one shoe-dealer
auctioning his stock ; only a spoonful taken out
of the ocean, but still a lessening of the number.
Two shop keepers, one livery-man, and one saw
miller have assigned. Seventeen writs ofattach-
ment have been issucd, five of them against
general store men. Six compromises have been
granted, four of them occasioned by the Wood-
stock N. B. fire. A long list of names appears
of those who are unhappily losers by the recent
fires at different points, the insurance is in many
cases very inadequate. Demands ta assign have
been made on several, in the lines of groceries,
ware and cloths, a tailor, a liquor dealer, a
shoe maker, and a grocer have taken hasty -
leave. The sheriff has his grasp upon the effects
of one or two more. The more prominent fail-
ures are those of L.W. Wyman, of Waterville,
Quebec., Deseve, Bras., Sherbrooke; Thos E.
Kilroy, Windsor., R. Mc Gregor, Enterprise; J.
Mallette, Upton ; all general store men. G. W
Dupe, liquor dealer Halifax ; Chas. Erwin,
dry goods, Belleville.
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
114

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEAT'S FOOT OIL,
The Best and Cheapest Lubricator.

BLACKING,

PETER R. LAMB & 00.,
TORONTO, ONT.

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUFACTURERS, IMPORTERs AND WHOLESALE

DEALERS IN

Boots and Shoes,
36,38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. 1. C. SMITH.

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & 00
__- - f~*iENER1AL MER~CHANT YTHE Fishery Commissioners for Canada, who from the ledger of the firm, that Mr. Scarlett is

ire to meet at Halifax in a few days, are: Sir the only panner who had put any capital of
A. T. Galt for Canada, Jud'ge Ensign H. Kel- consequence into the business. Storage in Bond and Free.
ogg for the United States, and Mr. Maurice THE following amounts have been granted
Delfosse, appointed by the Emperor of Austria. within the last fortnight, by way of bonus to the T O R O JSi .
rhe Hon. Dwight Foster for the United Hamilton and North Western Railway, upon
States, and Hon. Francis Clare Ford for Brit- condition that the company shah complete ti'eir
ain, late charge d'aflaires at Carlsruhe, assisted une to Glencairn by the close of the present
by Mr. Bergue of the English Foreign Office,wil year. The village of Alliston gives 8,ooo, the Childs &
advocate the claims of their respective countries township of Adjala 12 500; Essa $2,500; Mul-
before the gommission. Mr.Doutre, of Montreal, mur bsooo and Tosorontio Ioooo. in ail Manufacturers and Importers of
and Mr. Weatherly, of Halifax, are among the 28,clt.
gentlemen who cill assist the Commission. M . H . PARKER, for the past three years en

HTBrantford furniture manufacturing firm gaged in the produce trade in Montreal, has ste- O & IE
of Messrs Scarlett Johnson & Co. were, on ioth pended payment, owing it is said to shrinkage
May served with a irit of attachment on and heavy losses on shipments to Europe, by 81 Yonge Street
behaîf of a house in Montreal, and a which he l aims to have sunk upwards of n13,-
meeting of their creditors was held on the 5 th cml. Mr. Parker was doing quite a large busi- TORONTO.
inst., The flrmn showed yiabilities of about ness, and had opeed a branch office in Liver-
84oooo, and nominal assets of say $42,000 pool, England, to which place he had consigned Home Industry.
Mr. McCulloch admtted that some ten or heavilv of butter, corn, &C.o o.s liabilities are
twelve days before the issue of the writ he drew flot yet definitely known, but it is believed will fjf Tllf~ iabout Sî,6oo from the bank of Montreal specifi- foot up to about 125,000, a large portion ofwic RO8AiOuii VIUUiJ31 colcally to pay their workmen with, and at the same is secured. Comm .L ONT ONT.
time received 8248 from a debtor, which first
amount he did not use for the purpose named O IL MATTERS IN PETROLIA.
but divided about equaoly with his partnerehafPETROLIA, June , 1877h FoIuRsnT reRaIa.eletingn 0 f o hf doich h hi The London'Qil Association is stio h working
st e f h d a and their object is to kep al other refineries The Gold M dal awarded by the

paid to tradesmen by his wife. He also swears from doing the same by making the price of re- British Commissioners at the
that he sent three lioobils and smallerbills, in fined s low that umal refineries cannot com- Centennial Exhibition, 
atl 400 in a letter addressed to his son at New pete. They are now trylng to form another conf
cYinformation trolling association, taking crude owt as their tedp sameos.

basis. In the developing line there is nothingagainst him, and McCulloch is to be tried for new to report; there are rumours of strikes but
fraud at the ensuing sesions. The bank of no test as yet. Shipments continue about the Th only Gold Modal gvon at the
Montreal hold chattel mortgages upon the same. Crude is held at 1.25 but offers a1
property of the firm to the extent Of 38,00oo; made for large quantities at between Si.15 and

$n.20 per brl.; refined here n o ii cen Cinveand as these were given within thirty days next measure. New York market, June , refined
preceding the date of the writ, they may be 4c, wine measure; American oly can now be B. ROSAMOND, President and Managing Director

brought t a little less than 20C per gallon, Amnte,contested by the other creditors. It would appear duties ai at F. STEPHEN & CO., Selling Agents, MONTREAL.

The Leading WholesaleTrade of Toronto.

G. B. SMITH
& HENDERSON,

WILL MOVE TO

LARGER AND LIGHTER PREMISES
ABOUT JULY 1

and they are making

EXTRAORDINARY PRICES,
TO CLEAR LOTS BEFORE MOVING.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND
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Wyld & Darling Bros.

CRICKET FLANNELS,
BLUE & BLACK SERGES,
RUSSELL & QUEEN'S CORDS,
COLLEGE CLOTHS,
MARSEILLES VESTINGS,
LACROSSE UNDFJCLOTHING.

Wgld & Darling Bros.,
Importer@, 13 Front-st. West,

TORONTO.

THE MONETA¶Y TIPE S,
AND 'I RADE REVIEW..

TORONTO, CAN., FRIDAY JUNE 8,1877

THE FISHERY COMUMISSION.

The long delayed meeting of the Fishery
Commission, under the Treaty of Washing-
ton, will take place at Halifax on the 15th
inst. The Americans, we may be sure, will
muster in force ; and Canada will be five
strong. In the negotiation of the Ashburton
Treaty the Americans opposed to the British
negotiator, who was assisted by no one but
Mr. Colly Gratton, the British Consul at
Boston, ten of their best men, with Daniel
Webster at their head. Under the circum-
stances the Americans were sure to get the
best of it. To make an award under a
treaty is different work from making a
treaty ; but the same skill would tell in
both cases.

The Commissioners will have to doter-
mine the value to the Americans of the lib.
erty granted them to fish on the coasts of
British America, on the one side, and the
value to Canadians of having a free market
for their fish in the United States, on the
other. They will then have to strike a
balance, and award the difference, if any-
so the treaty read-to Canada. The facts
will be very difficult to establish ; and much
conflicting evidence is sure to be put in. It
will be necessary to make an attempt to
prove how much fish the Americans catch
within three miles of our shores ; and it will
be necessary to attempt to show to what ex-
tent the price of fish is raised to our fisber-
men by their being allowed to enter their
catch free in the United States. The evi-
dence of fishermen themselves would seem

the most available, on the first point ; and
we may expect American and Canadian
fishermen to differ very much in their views
on the subject. And their experience may
really be different. It is sure to be alleged
by the American Comnissioners that our
fishermen make a greater use of the in shore
fishery than theirs do, because it is at their
own doors ; and the allegation may be diffi-
cult to rebut, especially as it will probably
contain a grain of truth.

To prove the value of the free admission
to the American market of our fish may be a
less difficult task. Here there can be no doubt
about the quantity ; and the only question
will be to what extent the price bas, by this
single cause, been enhanced. No doubt
much Canadian fish found its way into the
American market free before the treaty was
made, it having been a common practice for
American fishermen to buy from Canadian.
It is possible that this practice is still con-
tinued to some extent ; but it is nota matter
into which the Cun>mission can enquire.
They have only to do with the regular trade
carried on by Canadians in American ports.

The American negotiators will be armed
at every point, and if Canadians raise their
expectations too high, they will run a great
risk of being disappointed. It would be
utterly idle to give any conjectural figures
as an approximate amount of what Canada
ought to be awarded ; for the sum to be paid
will depend entirely on evidence yet ta be
taken, and on facts that have to be ascer-
tained. We thinkithe Canadian Commission-
ers, at the head of whom is Sir Alexander
Galt, will be found equal to the task they
have in hand. The Americans, we shrewdly
suspect, have not allowed the long delay in
appointing Commissioners to be unimproved.
It is true the cause of the delay was connec-
ted with the Presidential election ; but we
should be much surprised to find that delay,
in this case, meant inaction. We may take
it for granted that the case of the Americans
has been thoroughly considered. The cause
of the delay seems to betray a fear of the
inevitable award ; for General Grant wished
to avoid an award that would be damaging
to the administration, in the Presidential
election ; and the award could be unpopular
only if it made the States debtor for a con-
siderable suin to Canada.

THE BANK OF MONTREAL.

The utterances of the authorities of the
Bank of Montreal, upon matters of Bank
policy, have always been looked for with
interest by business men, occupying as it
does so high a position for strength,
success, and good management, and exerting
therefore an important influence over other

monetary institutions. Upon the questions
of more especial banking interest we shall
comment in a general article in our next
issue, when treating of the other Bank meet-
ings held. Meantime, we remark, that it is
rather novel for the Bank of Montreal to
assume any thing like an "apologetic tone "
towards its shareholders-for that was the
phrase used by the President in bis address
at the meeting of shareholders on Monday.
It shows, however, what a handsome return
had grown to be expected froni the institu-
tion, when thirteen per cent. annual dividend
was regarded as a result requiring to be
excused.

After commenting upon the serious defie-
iency of the last harvest, the eventful char-
acter of the year to business men, and the
uncertainty of our future resources of grain
and timber, the President regretted the in-
crease of importations by over a million
dollars for the first four months of this year.
Referring to this point, however, an im-
portant consideration was urged by Mr.
Andrew Robertson, viz: that a large quan-
tity of goods were last year held over, which
was not the case this year ; the inference be-
ing that what appeared excessive imports this
season were largely goods ordered, the com-
plement of which were, a year ago, on our
merchants shelves, and therefore did not
require to be imported. Mr. Stephen went
on to deprecate as an unhealthy sign, and as
showing the market to be overstocked, the
extraordinary efforts that are being used in
some quartera to dispose of goods. He re-
garded the discounts, which h4d bounded
from $58,000,000 in 1870 to $121,C00,000 in
1877, as abnormal, and a heavy load for the
country to carry; and, like the Toronto Bank
President the other day, was almost doleful
in bis estimate of business affairs in general,
a brighter view being taken, however, of our
manufacturing interests ; of the correctness
of which manufacturers themselves will form
their own conclusions. We deem it, how-
ever, going too far to say that we possess a
fair market for all the goods of the special
kinds made in this country that can be pro-
duced. It is as possible for us to over-
produce as to over-import, and the one evil
must be guarded against as well as the other.

Most of the speakers counselled caution
and restriction in commercial transactions.
Sir A. T. Galt, dwelling on the need of
curtailing not only municipal but national
expenditure, remarked the effort made to
restrict the civic expenditure of Montreal
which threatened to stifle the advance of the
city. The same might be justly said of other
Canadian cities.

In response to a resolution, proposed in
most cordial terms, of thanks to thâ General
Manager and officers of the Bank, Mr. Angus

1414



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

emphasized the past year as being one of
great trial to all business men, but one dur-
ing which but few firms of first-class repute
had to succumb. The number of sharehold-
ers had increased from 1,831 in 1875 to 2,227
in the present year; while the number of
shares held by bankers and brokers had
decreased froin 6,675 in 1875 to 1,462 in
1877, a statement which elicited applause, as
showing the lessened amount of speculation
in the stock of the institution.

Mr. Allan Gilmour was chosen a director
to replace Mr. T. W. Ritchie, who has
accepted the position of Counsel to the Bank.

THE GRANGERS SHOWING THEIR
HAND.

The Grangers, if we may trust two of
the spokesmen of the order, at a meeting
just held at Port Hope, intend to bestow on
the country the blessings not only of a com-
mercial but also of a politicr olution, or
rather perhaps they wot t prefer to all it
regeneration. "T order," one o the
speakers, a Mr. oyle, prophesie , " will
yet have its n importing a exportin
organizations.' Mr. Doyl as found the
Grange to e a goo refuge for him,
self ; an it wo e ungrateful in im
if he did not prai the bridge he nd so
useful. The angers have a M ual Insur-
ance Associati*, and Mr. oyle is its
prophet. But he houId b6 charitable. He
should remember t t liot every manager
of a stock company co d get the same fav.
our from the Gran s that he enjoys, even
if they were all t renounce their heresy and
declare thems ves converts to the mutual
principle.

In Iowa, if we are to credit the statement
of a Mr. Smedley, a Granger, who/hails
from that State, the double revolution-
commercial and political-has already
been brought about. There, he tells us,
the Grangers have 40 co-operative stores, a
dozen insurance companies, 50 grain eleva-
tors and four banks. They have als¶ it is
alleged, taken complete possession 6f the
legislature of the State; their members
comprising three-fourth of the douse, and
two-fifths of the Senate. Therd are Cana.
dian Grangers who are desirous Io emulate
this state of things. Mr. Mannig, the lay
chaplain of the order, joined Mr. Doyle in
complaining of the inadequate representa-
tion of the farmers. The " farmers," the
complaint of the chaplain runs, " had been
sold as sheep to the slaughter (certainly not
very complimentary to them.) They had
elevated the doctor and the lawyer, thus
lowering their own standing." But he
touched the true reason for this state of
things, when he admitted that the farmers

were not so well educated as professional
men. And it is hopeless to expect that they
ever will be ; they will, as a body, remain
deficient in that knowledge which is power.
From the nature of their calling, profession-
al men must be well educated. What would
Mr. Manning think of a proposal, to secure
high education among farmers, that no one
should be allowed to till the soil, unless he
had undergone a severe mental training ?
And yet it is this kind of compulsion which
obliges professional men to obtain a super-
ior education. It does not follow that a
farmer is not better represented by highly
educated men than he would be by one of
his own class. It is not a knowledge of
farming that is required in the legislator ;
it is a mastery of the social and political
problems of the day. If the farmer does
not possess the essential knowledge required
in a legislator, it is impossible that he can
adequately represent any class in the Legis.
lature. To substitute an uneducated for
an educated Legislature-the terms have
necessarily a relative meaning-would be
the reverse of an improvement.

The class spirit which the Grangers seek
to foster is always a thing to be deplored.
A Legislature composed of a controlling
majority of farmers, as that of Iowa is said
to be, must be a class Legislature ; and it
is never safe to have any one class conspicu.
ously predominent in the Legislature. If
it be true, which we take leave to doubi,
that the " eighty-nine per cent. of every
Legislative body on this continent is drawn
from the lawyer class," as Mr. Smedley
asserts, it is undoubtedly an evil. But the
substitution of one predominent class for
another would not necessarily make things
better; that would depend upon the respec-
tive qualifications and dispositions of the
two classes. The avowed object of the
Grangers in desiring to get political power
is to benefit themselves. No other class
has ventured to make such an avowal. The
contrast does not show the Grangers to
advantage.

The growth of the Grangers'Associations
will have its influence on the question of
protection. They demand protection for
agricultural produce on the ground, f alsely
assumed, that our 171 per cent. tariff has
protection for its object. Be this as it may,
they are not likelyto abandon the position
they have taken; and their co-operation
will be eagerly sought by the advocates of
protection to Canadian manufacturers. A
national policy is one thing, protection is
another. The cry of protection all round
is only a cry, but its potency may not be
the less on that account. To levy duties
on raw produce, belongs to a different policy
from that which lays duties on manufactur.

ed goods; and it by no means follows that
both are to be treated alike. In truth
apparent similarity is here real diversity.
It has been the constant policy of this coun-
try to makethe distinction. Our free list
is always large. After it had been extend.
ed by the Reciprocity Trea.ty, it was not
allowed to be expunged by the cancelling
of that international agreement. Agricul-
ture thrives with Free Trade in Ocean pro-
duce: a sufficient proof that it needs no
protection.

We submit to these Patrons of Husbandry,
as one of their aliases reads, whether they
are not taking too much upon themselves.
How are they going to be at once farmers
and merchants and legislators ? Can they
at once attend to the field, the warehouse
and the Council Chamber ? Are they en-
dowed with the quality of ubiquity ? Let
us say to them that the road to success
does not lie over the domain of ignorance,
and is not to be travelled with advantage
by those who have never taken the trouble
to find out its direction or to master the
secret of its intricacies.

"SECURED ORDERS."

As a general rule, parties entering into a
contract are bound by its terms, no matter
how one sided it may be ; and it is amus-
ing to see the length to which some vendors
go in applying this principle to their own
advantage. One practice that is becoming
very common with dealers in sewing
machines, musical instruments and other
articles, is that of obtaining an agreement
from the intending purchaser, that the title
to the goods purchased shall not pass until
they have been entirely paid for. By this
means the vendor continues to be the legal
owner of the goods after they have passed
from his custody and until he has received
the last cent of the price.

The following, from a show case firm, is
a specimen of the species of contract to
which we refer. After setting out the
formal order for a show case, it proceeds in
these words:

" If Cash is not forwarded to you at the expiration
of thirty days from the date of Bill, I, (we) herebyagree to accept and pay draft of amount n entjonedbelow, and not to countermand this Order. It is
agreed that the title to said Case or Cases sha lot
passuntil the full amount is paid, but shall remainyour property until that tixue; and lin case of defaultIn the payment as above specified, you are at liberty
without proces of lawt o take and remove saíi(
Case or Cases, and I, (we) hereby waive ail elaimRfor damages which I (we) might sustain by suci re.moval; and it is hereby expressly eed and under.stood that the foregoingembodies l the agreenmentemade between us in any way, hereby waiving aildaims of verbal agreements of any nature flot eu
bodied in this order.

Net Price, $ ...........
Signatwre, ................ ......

This is, no doubt, the class of contracts
to which a correspondent in last week's
issue refers, under the namç of " Secured

1415



THE MONETARY TIMEb AND TRADE REVIEW-INSURANCE CHRONICLE.

Orders." The device is not so novel as he
fancies however, as it has been practised in
this country for some years.

So far as the parties to such a contract are
concerned, there is probably little reason
for complaint, provided no fraud or im-
proper practice is made use of to induce
the buyer to commit himself to so humilia-
ting a compact. Indeed, when trade has
been developed to such an extent that it is
found necessary to force wares upon pur-
chasers, whose circumstances and ability to
pay are in the last degree questionable, it
seems necessary for Pushing business men
to resort to some such cxpedient as that to
which we have alluded, il they would save
themselves from constant and heavy losses.
But the objectionable feature about such
arrangements is the way in whichthey may
operate to the injury of third parties. This
we will attempt to explain, as it does not
seem to be generally understood.

Such purchasers, though ostensibly the
owners of property held by them under
these contracts, are not really so ; and can
consequently convey no title to any one
else. The general impression appears to
be that one may safely buy from any person
having the possession and apparent control
of goods, so long as a search in the
proper office discloses no chattel mortgage
and no knowledge exists of any infirmity in
the title of the proposed vendor. This im-
pression is not correct. On the contrary,
the general rule is that no one can convey
to another any better title to goods than he
himself has. The consequence is that a
person buying from one ostensibly the own-
er and in possession of property, may find
that he has acquired no right thereto,
though he may have purchased bonafide for
value without notice of any defect in his
vendor's title. To make matters worse, no
search that he could have made would have
disclosed the existence of the special con.
tract that is destined to defeat his claim.
From this it will be easily seen that the
manufacturer may, by this means, retain
the control of his goods after he has parted
with their custody as effectually as if he
had taken a chattel mortgage back for their
price, and all with perfect secrecv. No
registration-no notice to any one-no
possible means by which an innocent pur-
chaser may ascertain the real facts.

This state of things is certainly rather
alarming ; but so the law appears to stand,
for not only does this result seem necessar-
ily to follow from common law principles,
but in a very recent case of Walker v.
Hyman, our own Court of Appeal held that
the plaintiff--the late firm of John Taylor
& Co., safe manufacturers-were entitled to
recover from the defendant a safe which

the latter had purchased in good faith and
for value, from a party who had acquired it
from the plaintiffs under one of these spec-
ial contracts, but who represented himself
as the absolute owner. Well might a de-
fendant, in such a case, consider himself
hardly used, when no precaution that he
could reasonably be expected to have taken
could have protected him from loss. Per-
haps it would be unfair to blame manufac-
turers for making use of such means for their
protection while the law permits it, and
while self interest is, as is always likely, a
paramount consideration. Surely some
means can be devised for controlling
such arrangements, when they are so obvi-
ously liable to be used in the perpetration
of frauds on innocent purchasers.

nine of the companies return a decrease of
$67,400,o00 in the amount of policies out-
standing, while but nine show an increase,
to the extent in all of $9,700,ooo. Less new
business was done than in the proceeding
year, but we find also that less insurance
terminated.

It maybe interesting to note the modes
of termination of the 111,000 policies aggre-
gating $285,ooo,ooo which ended during the
year. The lapses, which always form the
heaviest item in this connection, and which
in any time of scarcity of money must be
expected to be unusually large, form 43-3
per cent., of the whole terminations. In
the previous year they were over 44 per
cent.

The proportion of death claims to the
whole terminations was almost eight per

LIFE INSURANCE IN NEW YORK cent., and the remaining nineteen per cent.
STATE. was made up of expirations, changes in

form, and over thirteen thousand pobicies
We have received Part II. of the report or about eleven per cent., neyer taken up.

of the New York State Superintendent of The ratio of death daims to the mean
Insurance for 1876, which relates to the amount of policies wae 1.28, againet 1.30,
business of life and casualty insurance. in the previous year, and the ratio varied
Seventeen New York State companies, and with different companies from 67, which
twenty one companies of other States have wae the iowest, to 2.39 the highest figure,
done life business in his district during the and was returned by the came company
year, thirty eight in all, against forty five which has made this highest return forthree
in 1875, fifty in 1874, and fifty six in 1873. successivcyears. Theamountofthcyears
The gross assets of the thirty eight com- death daims in the thirty eight companie
panies were four millions more than those Out Of $I,735,995,i9o at risk, was $22,7o2,.

of the previous year, amounting to $407, 740.
406,ooo; and the ratio of their increase has Table No. IX shows that the ratio of net
also been greater than that of liabilities. assets to the risks in force is 22,96; that of
The changes in the value of the assets seem premium notes and bans to net aseets
to be changes for the better : for example 10.39; while there are $118 of net assets
the item of deferred and uncollected pre- shown for every $ioo of reserve.
miums has diminished in amount by over A table is given, which ie of interest to
three millions of dollars. The liabilities of insurance men, ofthe Life Insurance Comn
these companies, apart from capital stock, panies of New York State, thirty in number,
are given at $346,279,ooo, an increase of which have ceased business between the
close upon four millions over the year be- yeare 1856 and 1877. In 187z and in the
fore, and the total surplus as regards policy following year seven companies closed, or
holders is upwards of sixty one millions, were closed, in the next two years the
which compares favorably with the returns Government Securities, the Merchants, and
for 1875. The proportion of surplus to the North America ceased, and last year
whole assets is greater in the case of out- the Continental and Security werc closed by
side companies than in the case of New suit. The American Popular, and the At-
York ones. lantic Mutual have each been thie year

The lessened volume of life insurance notified to discontinue business; the firet
during the year just past may be inferred namcd for the reasons that it is insoivent
from the fact that the receipts of the com- by nearly fifty percent., upon examination;
panies diminished 11.3 per cent. as com. that its assets as well as its liabilities were
pared with 1875. But of course a part of persistently mis-stated and falsely eworn
this decrease of income is to be attributed to, while mortgages or other securities
to lessened rents, defaults on interest, and were in the habit of being borrowed once a
the other concomitants of depressed trade, year, to be shown to the examining officer
which decrease is apart altogether from the on is annual visit.
question of lessened prcmium income. By The examiner say l the investigation
table VII however, we find it strikingly has developed an extraordinary and
apparent that the past was comparativeîy melancho y state of thinge, the crimes of
a poor year for lif business, since twenty fraud and perjury on the part of the ofyicers
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having been clearly committed, while the for large conflagrations which occur at to the reserve fund, which is now $18o,ooo
most astonishing credulity on the part of intervals, it is necessary to increase the of this sum $i5,ooo was realized from profits
policy holders has been displayed, they Reserve from year to year. This fund has in the ordinary business and $25,ooo from
parting with their money on the strength of had, in the case of the Queen, a substantial issue of new stock at a premium. A care-
ridiculous fables related to them by its addition of f30,000 last year, and now fully prepared code of by-laws has been
officers, without any attempt at investiga- stands at f16o,ooo. In addition to this the adopted, with a view to greater efficiency
tion," unearned premiums are put down at fi2o,- in the working ofthe institution.

Ia the case of the Atlantic Mutual Com- 000. The dividend and bonus declared was
pany, there are no such shocking reasons the same as last year, 15 per cent. The WOOL.
for impeachment. The ground upon which Life department is conservatively managed The season is now at hand when farmers
the superintendent first reported the com- and does not appear to be pushed with generally bring their wool to market; and but
pany insolvent is the technical one that much energy, but it indicates an increase littie has been brought forward thus far in con-
$162,ooo deposited by the company with in the amoua of premiums over the previ- sequence of the prices fot being high enough
private bankers was not placed in a Nation- ous year. We need not say anything i to meet the views of the holders. Yet the
al Bank as required by law ; and although praise of the stability of this company. prices now offered are too high, taking into
this sum w as reduced to $117,000 on May consideration the low prices in England for
1st. that was not immediately available MINING IN NEWFOUNDLAN.-We learn combing wool, such as we produce in Canada,
when sought by him to be cashed. This f rom a gentleman of mining experi- and also the low price at which the combing
course, while it was probably strictly legal, ence, who is lately from the island, wool raised in the United States is being sold.
nevertheless appeared harsh and hasty, and that work is being pushed very actively in The prospect for remunerative prices to those
it was strongly criticised by American In- the copper mines of Notre Dame bay. who already hold stocks, cannot be regarded as
surance journals last month, Perhaps Mr. Ellershausen employs now 6oo men at bright. And yet the prices that offered in the
however these journals in their turn were the Betts Cove mine, and expects before market of Hamilton and Toronto, compel buy.
harsh and hasty, for the report, written on summer is over to have i,ooo at work. The ers to pay, against the better judgment, figures
the 9th. May, declares it to be " most im- yield continues to be satisfactory. At the w r the a lo. t s ao thu
probable that the company stands in better Tilt Cove mine about oomen are employed f t th ar ers ool gower tot al te
shape now than on the 31st., December the ore turned out is of a high quality, and one can blame them; but it is fot wise in them
last," for a comparison of its figures for there is abundance of it. The produet of to refuse present figures in the hope of a further
1874, '75 and '76, "show an alarming de- both these mines goes to Swansea, at acost, advance.
crease of income, an enormous increase of for ocean freights, of 23s. per ton. The native American combing of the present
expenses, and a corresponding decrease of The Lamanche mine, on Placentia day is a softer wool than ours, and for the
surplus." Besideswhich an illegal dividend Bay, in the southern part of the goods now being manufactured there is more
had been paid to stockholders in January, island, continues to be a good property, and suitable than ours. Formely our wools
while the capital of the company was by its the Port-au-Port lead location of Messrs. fot being soft, but fine, long, and of a good
own showing impaired. Bennett & Mackay, on the west coast, is lustre, Americans required them to enable

From these and other unsatisfactory found to yield well. A British company the needed finish to be given to goods
glimpses into the darker shades of the busi. has just purchased and is about to work a then being made. Our combing wool is at
ness across the lake, one's mfd is agreeably property on Bay of Islands, in the Port-au- pe t fot worth at this point over from
diverted to the gratifying and convincing Port district, containing white and pink 26 to 28C, yet some persons think it is low atconclusions reached by the Superintendent marbles of very handsome appearance. that price, and for sohse unexplained reason

hthat it must bring more. Doubtless there is

Mutual Life Co., of New York and the FREEHOLD LOAN AND SAVINGS COMPANY . a d helders ar goig t a it
Equitable Society, which has now been -Ihe directors of this Company, at it an- ith a chane ol emselves th preet
four times investigated by different nual meeting beld on Tuesday, put o-i a e of the ngih and A ricana

ooo.e The divden and bonuss decare wasi mr

authorities, and each time pronounced safe record their decided conviction that a paid kets does fot indicate. There are those who be-
and sound. up capital, with proper management, affords lieve that the war in the East will cause an

more security to depositors and debenture advance in wool. In this there is a great like.
QUEEN INSURANcE COMPANY.-The fine- holders than a subscribed capital with only lihood that they will be mistaken. If a demandteenth Annual Report of this Company, a io or 2 per cent. paid thereon. A resolu- forarny clothing did take place, such wool as

copy of which is now before us, was pre- tion, aot quite in harmony with this decla- is grown in Canada would ot be suitable for
sented to the directors at Liverpool on the ration, was adopted, authorizing the Com- the good used in the countries where the

7 th uft. Fromn it we learn that the fire pany to increase the capital stock from war is now waging.
premiums of the year were [403,80e, which e400,000 to ioooooo, and on which only Wool is low in the British markets, notwith.
is an increase over the year previous of ten per cent. is to be paid. But this resolu- standing the prevalence of war; and the accu
[33,800, while the percentage of losses has tion being discretionary, we understand that mulation of goods has induced the woolen as

ewell as the cotton manufacturers there to dibeen reduced from 59.76 in 1875 to 56.04 the directors do fot minish production, which must have a depressduring last year. The management of some stock until an amendment to the Building ing effect on the price of raw material. n the
companies, doing business in Canada. Society Act shal be obtained, which will
might profit by a lesson from the QueenT enable them to pay adividend on subscribed ditictate;s, he feng of bueers is

therct ore turnedus out isein of aur hihqulty n

which appears to thoroughly understand stock; a practice which prevails in the case one of caution, and by o means favorable to
that increased revenue does flot always of other man companies. The complete advanced prices. The Boston ournal of Com.
necessarily result in greater profit, that un- statements submitted show that the busi- merce, of Monday last, in speaking of the danger
earned premiums do not always mean a nesa ofthe year has continued prosperous. of excitement among Western country buyers,
real surplus, and that in order to prepare Forty thousand dollars has been added reminds its readers that although stocks of wool
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are low, business has by no means rccovered
foom its prostration, and argues thit " too high
prices paid for wool at present would prove disas-
trous." Such opinions from a quarter to which
no small share of our wool export finds its way,
ought to deter prudent wool buyers from seeking
to uuduly stimulate the market here.

PRACTICAL RESULTS UNDER THE IN-
SOLVENT ACTS.

As an illustration of the expensive working of
the Insolvent Act we give the following analy-
sis of one hundred bankrupt estates, about a
third of which occurred in Ontario and the
balance in the Province of Quebec. We are in-
debted for the facts to the courtesy of one of
the most influential wholesale firms in Montreal,
who were personally interested in all these fail-
ures, spread over the period from 1869 to the
close of 1876. In the case of all the hundred
selected, the insolvents offer was rejected and
the estate wound up. The figures form an elo
quent commentary on the results reached
through the winding up of insolvent estates by
assignees.

Dividing the zoo into sections we find the
following result:

paid
6

il
44

"

il

"

"

"

"g

"

"i

"

" &

"

"g

"

46

no dividend.
one half cent in the dollar.
one cent " "
two " " "

four " " "

five " " f

six " " "

eight " " d
nine and three quarter cents.
ten cents.
twelve and a half cts. in dol.
from 14 to 20 " "

" 20 to 30 "< "

" 30 to 40 " "
" 4 o to50 " "

fifty-five cents in dollar.
sixty-five "
seventy-five " "

Of the twenty five insolvents whose estates
had paid no dividend, four offered compositions
of 50c, 31JC, 25c, and 2oc, respectively. Of the
two which paid one half cent, one ofiered 12c.
Of the three which realized five cents one offered
25c. Fifty cents had previously been offered
for the one estate recorded as paying gic. Of
the four which yielded roc, one offered 20C. Of
the eight which paid 12ic, one offered 25c. Of
the twenty-one which paid from 14 to 2oc, four
had previously offered 50c, 4oc, 25c, and 224c,
respectively. Of the sixteen which paid 20 to
30 cents four made offers ranging from 50 to
3ic. Of the fifteen which paid over 30 cents,
only two made offers, one of 25 and one of 62ic.

Looking a little more c:osely at the figures we
find, also, that of the whole zoo, twenty five
p. cent. paid no dividend; 15 p. c. paid roc and
under; 29 p. c. paid less than 20c; 16 p. c. less
than 30c; only 3 p. c. paid over 5oc, while the
average dividend of the whole is under r6c.
Contrasting, also the average of compositions
offered by insolvents on those estates for which
9ffers were made, with the average dividend

yielded on being wound up, we find the follow.
ing result:
Average of 19 offers made by insolvents 345-19.

" 19 estates dividends realized 15 1-19.
About 55 p. c. less, realized under the manage.

ment of the assignee than the insolvent was pre-
pared to pay. This is paying pretty dearly for
the maLhinery of the Act, and is, after all, a
pretty severe strain on the self-denial of creditors
who have rejected compromise offers for the
sake of example, or hoping for improved moral
rather than financial results.

It is noteworthy, also, that out of the whole
hundred, were the fifty cent limit of the amend-
ments to the Insolvent Act insisted on, only
about five per cent. could have obtained their
discharge ; while under the Act of 1876 with its
331 clause, only about 12 p. c. should now be in
a position to resume business. The difference
between the insolvents' offers and the amount
realized is greatly in favor ofthe insolvents, and
the consequent reflection cast up on either the
management of assignees or the over-sanguine-
ness of insolvents-to whichever of these it may
please the reader to ascribe it-hardly argues in
favor of a limit being fixed at all, but rather
seems to illustrate the strongest grounds on
which discharges should alone be granted, viz.:
that the bankrupt be able to prove to the satis-
faction of the court that he can account for all
his losses,and that he has handed over his entire
assets without reserve to his creditors.

The true cure for such a state of things is,
however, to be found, not in any Insolvent Act,
but in a higher tone of morality throughout the
community and a more rigid dispensing of credit.
Where there is any cause at work other than
sudden and unforseen misfortune, bankruptcy
should be looked upon as a blot on a man's
character, and a hindrance instead of, as regard-
ed by some unscrupulous persons, a help to suc-
cess. It would then cease to be our unpleasant
duty to show, from time to time, such melan-
choly results. We trust the time has passed
when the fact of a trader having just come out
of insolvency with the whitewash still fresh
upon him, was supposed to render him a " safe
risk " for his first bill at least; and that the wis-
dom of extra caution, not extra rashness, in such
cases, has been fully learned by painful experi-
ence.

-It is well to remind such people as from
time to time attempt to attain certain objects
by means of trades' unions, that there is a point
beyond which, in their arbitrary or selfish ar-
rangements, they cannot go without infringing
upon public rights and rendering themselves
amenable to the law. We observe that a deci-
sion was given on Monday last, by Judge Bar-
rett, of the N.Y. Supreme Court, whereby the
'longshoremen society of New York harbor is
compelled to reinstate two of its members who
had been expelled for working at less wages
than forty cents per hour, the sum required by
the by-laws. The Court held that such a by-
law was against public policy and therefore
invalid,

-The Union Fire Insurance Company, the
chief place of business of which is in Ottawa,
has been fortunate in securing the services, as
general manager, of Mr. T. H. Simons, who
has, for many yeas, been secretary of the Gore
District Mutual Fire Insurance Company. The
Union will shortly be a new competitor for
business, and its proprietors will not have much
reason to complain if attended with the success
of the Gore. We have not learned who will be
appointed to the vacancy in this company. No
doubt there will be plenty of applicants from
whom the board may find it difficult to get a
thoroughly competent manager.

-In the case of W. Brodie vs., the Ætna Life
Insurance Co., which was an action to recover
$2000, the alleged amount of an insurance
policy for eight years over which the plaintiff
had survived. The company pleaded that the
policy was only for Sr,ooo, a mistake having
been made when the policy was issued, and
that they had made a tender of the value of the
policy $832,92 which was paid into court, Mr.
Brodie is a corpulent man, weighing over 300
pounds and was considered a dangerous risk by
life insurance men, Judge MacKay, of the
Montreal court dismissed the action with costs
against the Plaintiff.

-The regular annual meeting of the Canada
Shipping Company, was held in Montreal on
the 3oth ult., The report submitted showed
a very satisfactory result in view of the depres-
sion in trade, and a dividend of four per cent
was declared. The old board of directors were
unanimously re-elected.

-Charles E. Levey Esq, of Quebec, who is
at present in Europe, has tendered his resigna-
tion as President of the Union Bank. It is said
that Mr. Levey is the holder of a thousand
shares in the Bank, and that he still intends to
retain an interest in its affairs.

meetings.
BANK OF MONTREAL.

The Annual General Meeting of the share-
holders of this institution was held at the bank-
ing house in Montreal, on Monday, June 4.
Among the shareholders present were the fol.
lowing gentlemen : Mr. George Stephen, presi-
dent; Messrs. Robert Anderson, Dr. George W.
Campbell, John Molson, Hon. D. A. .Smith,
Gilbert Scott, Edward Mackay, Sir A. T. Galt,
Henry Lyman, George Macrae, Q.C., J. H.
Joseph. T.W. Ritchie, Q.C., R. J. Reekie, Thos.
Caverhill, Thos. Workman, Andrew Robertson,
Thos. Davidson, Andrew Wilson, Hon. Thos.
Ryan, H. L. Snowdon, W. B. Cumming, C. J.
Meeker, James Burnet, John Rankin, John
Crawford, Robert Moat, F. S. Lyman, etc., etc.

On motion of Mr. Gilbert Scott, Mr. George
Stephen, president of the bank, was requested
to take the chair, and Messrs. W. B. Cumming
and Thomas Davidson were appointed scrui-
neers, with Mr. R. A. Lindsay secretary of the
meeting.

The president called upon Mr. Angus, the
general manager, to read the report of the di-rectors to the shareholders.
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REPORT.
The directors, in presenting the 5 9th annual

report, accompanied by the usual statement of
assets and liabilities of the bank at the close of
its financial year, regret that the result of the
bank's operations during that period has not
proved more satisfactory:
The balance of rofit and

loss account on Oth April,
1876, was ................... 8 567,926 81

The profits for the year end-
ed on Soth April, 1877, after
deducting charges of man-
agement and makig full

rovision for udt bad and
doubtful debts, are ...... 1,189,312 38

Out of which have been paid
dividends as follows:

$1,757,239 19

On lst December, 1876, 7 p. c. 88,583 20
On lt June, 1877, 6 p. c....... 719,574 15

-81,558,157 85

Leaving a balance of ............ 8 199,081 84
At credit of profit and loss account to be carried

forward.

The large falling off in the net profit as com-
pared with previous years is to be accounted for
by the lower rates of interest which have pre-
vailed here and in other countries to which the
operations of the bank extend, by losses of unu-
sual amounts which have unfortunately been
sustained, and by the diminished volume of
business resulting from the depressed state of
commercial and monetary affairs during the
period in question.

The directors, believing that the circumstances
were to a large extent exceptional, considered
themselves justified in using, on this occasion,
a portion of the funds which they last year
recommended should be retained at credit of
profit and loss account for the purpose of meet.
ing unforeseen contingencies.

A dividend of 7 per cent was declared for the
first half year, but it having become apparent
during the last six months that this rate could
not be prudently maintained, a distribution of 6
per cent only was made for that period.

The liberal provision which bas been made
to meet ascertained and probable losses war-
rants the directors in stating that the bank
enters on the current year upon a sound basis.
They are also of opinion that the shareholders
may reasonably entertain the hope of improved
results; for although the unparalleled depression
in commercial affairs still continues, there are
not wanting indications that its worst effects
have been experienced, and that it will ere long
be succeeded by a healthy, though slow develop-
ment of trade.

With reference to the general statement of
affairs, its principal features, as compared with
last year, are a slight increase of note circulation,
an increase of $474,000 in deposits not bearing
interest, and an increase of t92I,000 in deposits
bearing interest. The nature of our business,
however, causes these balances to fluctuate
considerably. The bills of exchange, notes
discounted and loans are $30,827,51e as against
26,r85,671. And in reference to the increase
here indicated it may also be remarked that it
will be of temporary duration, as it consists of
loans on debentures and other special transac-
tions unconnected with the ordinary commercial
business of the bank.

The directors have at all times been strongly
opposed to the policy of allowing interest on
open commercial accounts, and in view of the
extreme ease in money, and the difficulty of
finding safe and remunerative means for its
employment, they decided on reducing the rate
allowed on interest-bearing deposits payable
after notice.

It is gratifying to find that this course is

being followed by other leading Canadian banks;
and it is hoped that advantage will be taken of
the opportunity at present afforded by the
ebundance of capital, to abandon entirely the

Amount of notes of the
bank in circulation ...... $3,275,508 00

Deposits not bearing inter-
est ......... ....... ... 4,4,093 W

Deposits bearing interest. 11,214,482 37
Balance due to other

banks and institutions... 897,664 63

AssETs.

Gold and silver coin cur-
rent ............................... $2,048,774 95

Governm't demand notes. 1,649,676 00
Balance due fromn other

banks and institutions... 2,448,365 01
Notes and cheques of other

banks ................ 9 43,740 70
Bank remises and Mont-

realbranches.......--. ......
Bills of Exchange sud dis-

couted notes .. 30,827,510 76
Debts secured by mort-

gages and other securi-
ties .................... .52,352 20

DebtB due to the bauk,
overdue and not paid
(estimated loss provided
for) .................. .............. 229,818 59

Bank of Montreal,
Montreal, 3Oth April, 1877.

$6,435,190 21

18,433,490 21

20,191,748 00

838,625,238 21

,

7,090,556 66

425,000 00

31,1C9,681 55

b38,625,238 21

R. B. ANGUS
General Ma'nager.

The President said :-Gentlemen, with your
permission, I will now move the adoption of the
report, and in doing so it will not be necessary
for me to detain you but a very few minutes.
The statements in your bands, supplemented
by the explanations given in the report which
you have just heard read, clearly indicato the
true position of the bank, and supply ail the iii-
formation really necessary to enable you to form
an intelligent and independent judgment on the
position and prospects of the business of the
institution. The year, whose business we are
reviewing, has been an eventful one, and you
will have noticed that the language of the report
is somewhat more apologetic in tone than usual
-that we have had to express regret at the
diminution in the net profits on the year's opera-
tions-still, I think, when you take into con-
sideration ail the adverse circumstances, stated
in the report, with which we have bad to deal
during the year, you will agree with me that a
distribution equal to 13 per cent. for the year on
the capital stock of the bank, with an undivided
balance in hand of nearly $200,000, is not, under
the circumstances, an entirely unsatisfactory
result. It is true that the amount of the net
profits earned witbin the year falls short of the
sum distributed iu dividends, but it will be
remembered that at the last annual meeting it
was expressly stated in the report then presented

disastrous competition in the matter of rates
allowed on deposits which has prevailed in this
country.

Through the lamented death of the late Mr.
Frederick Griffin, Q. C., who had faithfully
served the bank as legal adviser for over fifty
rears, the office of solicitor and counsel at
Montreal became vacant, and the directors con
ferred the appointment upon Mr. Thomas W.
Ritchie, Q. C., who thereupon resigned his seat
at the board.

GEORGE STEPHEN,
President.

GENERAL STATEMENT, 30'TH APRIL, 1877.
LIABILITIES.

Capital stock paid up (sub-
scribed, 312,o00,000)..------ $11,998,300 00

Rest ...................... 500,000 00
Balance of profits carried

forward........................... 199,081 84

$5,699,081 84
Uuclaimed dividends ... 16,534 22
Half-yearly dividend, pay-

able June, 1877 ............... 719,574 15

hat the large balance of undivided profits then
n hand was retained at the credit of Profit andLoss Account, for the very purpose of meeting
such unforeseen and exceptional circumstances
as we have had to deal with during the past
year. As to the future, I do not wish to say
anything that can in any way commit the banko a fixed rate of dividend ; it may, however,safely be said that the bank was neyer in a better
position to undertake any sound and legitimate
banking business that may offer, either in Can-
ada or elsewhere, than it is to-day, sud there is
no reason to doubt but that it wil fuily partici-
pate in all the benefits which we hope the futurehas in store for the trade and commerce of thecountry. I may also add that the directors in
fixing the dividend for the last half year at therate of 12 per cent. per annum, were infiuenced
to some extent by the hope and the belief thatthat rate of distribution would probably bemaintained. Regarding the general business of
the country, the prosperity of which must ai-
ways be more or less the measure, as well as the
basis, of the success of our banking institutions
the very serious deficiency in the harvest of last
year has done much to retard the revival inbusiness, which we have all been anxiously look-
ing for. Much depends on the coming crops;
should expectations in regard to them, and the
present indications of a bettep market for our
sawn lumber, before the close of the year, beboth realized, we should, without doubt, see
more activity in all branches of trade. If, on
the other band, we have another bad harvest,
and our lumber bas to be carried over for an-
other year, the consequences may be serious.
Meantime, until we can see a little further ahead
great caution should be used in incurring newliabilities by every one engaged in business; andhere let me say, that I think it is to b. regretted
that the importations of the first four months of
the present year should show an increase of over
a million dollars over the same months of last
year, chiefly iu dry goods. The extraordinaryefforts that are being used in some quarters to
dispose of goods, are not a healthy sign, sud
show pretty clearly that in certain classes of
goods the market is overstocked. I hope sud
trust that this mistake will be corrected by acorresponding roduction in the importations ofthe coming season. I fear there is still room fora further reduction of our commercial opera-
tions, and that, owing to the contiuued expedi-
ture of large sums of money on railways andother publie works, the full measure of the re-action from the period of inflation from wich
we have been suffering bas not yet been reached.
In this opinion, I am rather strengthened by the
fact that so late as 1870 the total amount of the
discounts of all the banks in ab. Domin-
ion was only e58,500,000, sud that
to-day, after three years of vigorous contraction,
the amount is #121,000,000. This, you will
agree with me, is a very heavy load for the
present business of the country to sustain. The
full significance of the fact bere stated will be
better appreciated by those of you who are inbusiness, and who remember the prosperous
condition of the trade of the country about1870-1, as compared with the condition of
things during the last three years. Regardingthe manufacturing industry of the country Ithink I may safely say that, in most of the lead-
ing branches, there is a fair amount of activity,if not prosperity, owing, I believe, in a great
measure, to the skill and capacity our manu-
facturers have shown in adapting their produ.
tion to suit the altered requirements of thecountry. It is now pretty well demonstratedthat even under the present depressed conditionof things there is a fair market for all the goodsof the special kinds made in this country thatcan be produced. The market is, however,still subject to spasmodic raids from the otherside of the line, whenever any accumulation of

-
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stocks takes place over there, which bas a very
injurions effect on some branches of native
trade. In conclusion, let me assure you that
the results of the year's business, which we
now submit to your judgment, whether they be
approved or not, have not been achieved with-
out serions deliberation on the part of the
Board, and much anxions care on the part of
the General Manager and the other executive
oflicers of the bank. I now beg to mnove,-
"That the rep îrt of the directors now read be
adopted, and printed for distribution among
the shareholders."

Sir A. T. Galt-Mr. Chairman, I have great
pleasure in seconding the adoption of the report,
and lu endorsing the sentiments which have
been expressed by our chairman. It must be
observed botlh from the tone of the report and
from the remarks which have fallen from the
chairman, that it is desirable that the greatest
caution should be exercised by the mercantile
community.

Mr. Thomas Workman, after moving the fol-
lowimg resolution, "l That the thanks of the
meeting be presented to the president, the vice-
president and directors for their attention to
the interests of the bank, said: The statement
submitted to us to-day, though no* so promising
or flourishing as those we have been lu the
habit of listening te, is nevertheless so favorable
that every stockholder should be satisfied with
the result. The fact that the stockholders of
the bank have received thirteen per cent. on
their investment is, I think, quite sufficient to
satisfy any reasonable man; and when we con-
sider the difficulties under which the president
and directors, and particularly the general man-
ager, must have labored durimîg the past two
years, it is evident that the result can only have
been arrived at by the exercise of the greatest
prudence and greatest caution, and I am satis-
fied that there is net anether bankiug institu-
tion in the Dominion which can make a better
exhibit.

Mr. Andrew Robertson-I have much pleasure
in seconding the resslution. With reference te
wbat the chairman lias said, I am afraid that lie
is not strictly correct. I am not prepared te say
that he is incorrect, but as far as dry-goods are
concerned I think bottom bas been touched,
and that the trade is in a fair way to improve.
Last year there was a large amount of stock
held over, but there has been noue held over
this year, and the future of the trade is more
hopeful than it has been during the last eighteen
months. With respect te manufactures, five or
six manufacturers have failed, and it was put
down te the fact that home manufactures have
been overdone. I think it is well that we should
keep down to the lowest point home production,
as well as importations, and not produce more
than we can find a market for. It is only in
this country that a market can be found for
most of our productions, and therefore we must
come down te the price that will suit the con-
sumer in this country. I have much pleasure
lu seconding the adoption of the resolution.

The resolution was carried unanimously.
The Chairman-On behalf of the directors,

my colleagues and myself, I beg te thank you,
gentlemen, for this mark of your approbation.
I am safe in saying that should it continue te
be your pleasure te charge us with the guardian-
ship of your property, we will do our best te pro-
moto your interests. With regard te the re-
marks made by Mr. Robertson, nothing will
please me better than to find that I have taken
too gloomy a view. I have to thank you for the
resolution. (Applause.)

Hon. D. A. Smith moved that the thanks
cf thM meeting a given to the General
Manager, the managers, agents and other offi-
ces f the Bank for their services during the
pasr year. Mr. hairre when some four
years ago I bail the pa e of seconding a

similar motion to this, moved'by Sir Alexander
Galt. at the time the former General Manager,
Mr. King, was about to be succeeded by Mr
Angus, I took occasion to say that I considered
it was cause for great satisfaction, and should
be the source of great confidence to the share-
holders, to find that Mr. King, who had done so
mucli for the Bank, was to be succeeded by the
present General Manager. If I were to dwell
ever so long and to speak ever so warmuly of the
ianner in which the business of theBank bas

been conducted by that gentleman, it would he im-
possible for me to speak more impressively than
the deeds speak for themselves.

Mr. Edward Mackay seconded the resolution,
which was carried by acclamation.

Mr. R. B. Angus, General Manager, said:
Mr. Chairman and Gentlemen, I have to thank
you on my own account and on behalf of the
executive officers of the bank, for the very gen-
erous manner in which yon have received our
report on this occasion. It is a nuch less
flourishing report than we should have liked to
submit to you, embracing as it does a period of
very great difficulty that will long be remem-
bered in this country. There are few men en-
gaged in business, whether they be importers
or manufacturers, or traders of any description,
who during that timue have not had to witness
great shrinkage in their property. It is very
much to the credit of the community that so
few firms in Canada of first-class reputation
have had to succumb to the difficulties that
have been encountered. The bank of course
lias had to participate to some extent in the
losses incident to the time. In some respects,
however, we have to congratulate ourselves
upon the progress made. You will observe that
nottithstanding the reduction in the rate of
interest our deposits have considerably in-
creased. This bank lias not attempted to enter
into competition for deposits at excessive rates
cf interest. We have been very conservative in
that respect, I may say, and have freely allowed
people who were able to obtain better rates for
their money te take it elsewhere. We have not
cffered any competitien fer such deposits,
though by giving an equal rate of interest we
should probably have in many cases ootained
the preference. We considered that it was a
dangerous method of conducting business, and
we trust the example that has been shown by
this institution in reducing the rate and making
it uniform will be followed by other banks, and
that the dangers of this system will be avoided
te a great extent iu the future. Amongst the
minor facts which I may notice on this occa-
sion are some changes in the offices. With the
view of bringmng the business at Limdsay and
Fergus more immediately under control, both of
these places have been erected into independent
agencies; the office at Sirncoe which had an un-
remunerative business has been closed, and an
office has been opened at Oshawa, where we
have had some business of a profitable char-
acter. We have also during the year instituted
the system of travellers' circular credits for the
convenience of our customers and shareholders.
We hove to acknowledge, doubtless, that mis-
takes have been committed during the past year;
I trust that in the future we shall be able te
avoià a îcpetition cf the mcre g1lariug errors.

f this you may be well assured, that the execu-
tive officers of the Bank will use every effort to
increase the prosperity and to maintain the
reputation of the institution which they have
the honor to serve (applause). As continuing
a piece of information which was given at the
last meeting, I will, with your permission, state
the number of shareholders we now have: The
number of shareholders on lst June, 1875, was
1.831 ; on lst June, 1876, it was 2,011; and in
1877 on the lst of this month it was 2,227. The
average number of shares held by shareholders
was about 27. The number of shares held by

QUEBEC BANK.

The general annual meeting of this institu-
tion was held at its offices in Quebec, on Mon-
day-the 4 th inst. A good attendance of share-
holders were present Mr. James G. Ross occu-
pied the chair, and Mr. Charles Henry, Inspec-
tor, acted as Secretary.

The Chairman read the report given below,
and James Stevens, Cashier, read the statement
of the affairs of the Bank as on the i5th of May,
1877.

Report.
The Directors in presenting to the Share-

holders the fifty-ninth Annual Report of the
business of the Bank, have to submit the fol-
lowing statement as the result of the transac-
tions for the year ending i5th May, 1877 :
The balance carried forward to Profit and Loss

Account in May, 1876,
amounted to............... 15,374 14The net profits for the year
deducting charges of mana-
gement and making provi-
sion for bad and doubtfui
debts amount to........... 227,938 13

8243,312 27From which must be deducted:
Dividend of Decem-

ber, 1876, at 31 p.c. $87,500 00
Dividend payable

xst June, 1877, at
34 per cent...... 87,500 00

Leaving at credit of Pro175,000
Loss Account•............ $ 68,312 27

The Rest remains at ........ 475,000 0O

ln submitting this report, the Directors beg
leave to inform the Shareholders that they
have found much difficulty in employing
money safely for commercial purposes, and
rather than incur great risks in dealing with
the funds at tbeir dispcsaI, they have been satis-
fied with a less amount profit. As yet there is no
indication of any improvement in trade, but it
would be at variance with past experience to
suppose that the existing depression should con-
tinue. A p9rtion of the amount at the credit of
Profit and Loss account might have been
used to raise the Rest to half a million of dol-
lars, but in the absence of any distinct evidence
of general improvement in the commercial in.
terests of the country and in view of European
complications, the Directors have preferred to
guard against contingencies by leaving a larger

bankers and brokers on the 1st of Juie, 1875,
was 6,675; on the lst of Joue, 1875, 4,920; and
on the 1st of Junie, 1877, it was 1-462. (Applause)
Thuîs yo nay sec that the floating shares-
stock that was perhîaps issued prematurely andin excess of the investing capacity of our share-
holders-have now been absorbed. The total
iumber of shares on the Montreal Register is
59,277 ; on the Toronto Register, 517 ; and on
the London, England, Ifegister, 206. It is not
found to be a very great convenience to have the
Register in London. It involves trouble, and
this country is after all the great market for the
stock when it is to be realized. The estimated
number of shares hîeld by parties residing abroad
is 10,485. I have been asked for this item of
information several times and have not been
able to give it, but I have now made an estimate
of the amount.

The Scrutineers reported the following gentle-
men duly elected Directors: G. W. Campbell,
M. D., Sir A. T. Galt, Allanu Gilmour, Edward
Mackay, Peter Redpath, Hon. Thomas Ryan,
Gilbert Scott, Hon. Donald A. Smith, George
Stephîen.
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amount than usual at the credit of Profit and
Loss Account. The branches and agencies of
the Bank have been duly inspected, and the re-
ports in relation to their business are satisfac-
tory. The Directors have much pleasure in
bearing testimony to the efficient manner in
which the Cashier and other oflicers of the
Bank have discharged their respective duties.

JAs. G. Ross,
President.

STATEMENT OF THE AFFAIRS OF THE QUEBEC
BANK, ON THE 15TH MAY, 1877.

Liabilities.
Capital paid Up................$2,5oo,ooo oo
Rest..............O 475,000 0O
Balance Profit and

Loss A ccount.... 68,312 27
Dividends unclaimed 2,335 70
Dividends No. iio

payableistjune.. 87,500 oo
Reserved for interest

due ............ 46,122 35

Notes in circulation 637,774 00
Deposits bearing in-

terest .......... 2,395,187 28
Deposits not bearing

interest ........ 486,337 38
Balances due to

Banks in Canada 81,163 87
Balances due to

Foreign Agents.. 179,965 21

Assets.
Specie ............
Dom'ion Gov'n'm't

Demand Notes..
Balances due from

Banks in Canada
Notes of & cheques

upon other Banks
Balances due from

Foreign Agents..

Gov't Bonds......
Real Estate (in Prov.

of Quebec and
Ontario) ........

Bank Premises and
Bank *Furniture
(in Prov. of Que-
bec and Ontario)

Loans to Corpora-
tions............

Loans on call......
Bills Discounted and

current..........
Ov;eerdue debts

(specially secured)
Overdue debts (not

specially secured)
estim'td loss, 'Nil'

121,930 75

456,521 00

66,483 09

202,316 6o

1,844 30

3,780,427 74

$6,959,698 o6

849,095 74
148,433 33

39,084 26

74,979 93 114,064 19

89,198 86
564,206 75

5,101,381 61

72,481 64

20,833 04
5,848,104 80

At a subsequent meeting the report of the
scrutineers was read, showing that the following
gentlemen were duly elected directors for the
ensuing year. James G. Ross, Esq, William
Withall, Esq., Sir N. F. Belleau, Knt., Henry
Fry, Esq.. R. H. Smith, Esq., T. H. Dunn, Esq.,
William White Esq. The thanks of the meet-
ing were given to the secretary and the scrut-
ineers for their services, and to James G. Ross
Esq., for his able and courteous conduct in the
chair.

METROPOLITAN BANK.

The annual general meeting of shareholders
of the Metropolitan Bank was held at the office
of the bank on Monday last, when the directors
were called upon to ratify and confirm the re-
cent act authorizing the bank to wind up its
business. We extract the following from the re-
port; In preparing this statement, losses on
bills amounting to $31,042,61 have been written
off, a small portion of which may be recovered.
The amount of over due bills, #10,820.12, is
mostly secured. Against losses on current bills
there are on hand composition notes to the
amount of $9,700 and some unsettled claims,
but from which latter not much is expected to
be realized.

On 24 th December last the floatinig liabilities
were:

Circulation .................. $36,964
Due Government ............ 16,940
Due Banks................. 78,239
Due depositors .............. 177,030

On the fourth of June- 8309,173
Circulation ....................... $7,326 oo
Due depositors.................... 340 16

$7,666 16
The cash now in the Bank of Montreal

amounts to S125,057.83. The committee re-
commended a liquidation dividend reducing te
paid-up stock to 8o per cent. This will amount
to #84,654.50,
STATEMENT OF LIABILITIES AND ASSETS OF THE

METROPOLITAN BANK.

LIABILITIES.

Circulation .... # 7,326 oo
Due Depositors 340 16
Due on Bank

premises .... 17,860 oo
Stock account.. 801,170 00

Cash on hand..
Cash in Bank of

Montreal ..
London Agents.
Bills discount.

cd : ........
At Montreal
At Coaticook
Over due....

06,59, 18Loans securedt6,959,698 o6 by mortgage

Treasurrv StnclfJ. STEVENSON,
Cashier.

Quebec Bank,
Quebec, 4 th June, 1877.
The president Mr. James G. Ross, moved the

adoption of the report which was carried, after
which a vote of thanks was given to the
president, vice president and directors for
their valuable services during the past year.
Also to the cashier, inspector, the managers,
agents and other officers of the bank, for the
efficient manner in which they have discharged
their several duties.

$826.696 16
AsSETS.

0 1,014 1I

125,057 83
264 93

$96,791 25
50,903 23
10,820 12

742 at Soo
1802 at 850

[158,514 60

133,097 42

164,300 OO
Bank premises. 48,661 8 1

Profit and loss $195,785 56

$826695 16
The Hon. James Ferrier, Messrs. Robert

Moat, and Henry A. Budden were appointed
liquidators, to dispose of the assets and wind up
the affairs of the bank. Dividends are to be
paid from time to time, until all the stock is of
equal value, and if the assets will not allow of
the paid-up stock being reduced to the same

value as that not fully paid-up, then the liquda-ors shall make such call upon the unpaid stock
as may be necessary to place all the shareholders
:n the same footing.

THE FREEHOLD LOAN AND SAVINGS
COMPANY.

The annual meeting of this Company washeld at its offices on Tuesday the 5 th June. TheHon. Wm. McMaster, the President, occupiedhe chair, and the Manager being appointedSecretary to the meeting. read the following
Report.

It affords the Directors pleasure to submit theeighteenth annual report, with the accompany.
ng statements, showing the result of the busi-ness for the twelve months ending 3oth April,which they trust will be satisfactory to theshareholders.

It will be observed that, after providing forthe interest of debentures and deposits, payingtwo half-yearly dividends of 5 per cent. each, allthe charges for negotiating debentures and cost
of management, there has been placed to thecredit of the Reserve Fund the sum of $25.000from premium on new stock, and $i5,ooo from
the profits of the year's business, leaving abalance of $705.59 at the credit of " ContingentAccount," and bringing the Reserve Fund up toi8o,ooo, or thirty per cent on the paid upcapital.-

The deposits and debentures amount together
to 0786,001.76, and constitute the entire liabili.tics of the Company to the public. These aresecured by first mortgages on real estateamounting to $1,565,097.15, and $24,376 other.
wise invested.. The Directors, therefore, have
no hesitation in representing the security fur.
nished by the Company to the holders of deben.
turcs and depositors as being of the most un-doubted character.

The Directors avail themselves of the present
opportunity to give as their decided conviction
that in a ew country like Canada, where thecircumstanccs of people are frequentîy chang.ing, a paid up capital under the management oflocal Directors selected by resident shareholders,are largely interested in the successofthe Corpany, furnishes more reliable security to theholders of debentures and depositors than asubscribed capital on which only 0 or 20 percent. has been paid. But in order to meet aspracticable the views of their friends in GreatBritain, who seem to prefer the security of asubscribed capital on which only a moderateamount has been paid, the Directors resolved, ata recent meeting, to recommend the share.holders to increase the capital stock of the Com-
pany from $ 600,ooo to gr,ooo,ooo, calling in
only xo per cent. on the $4oo,ooo new stock.A resolution to this effect will be submittedto the general meeting.

With a view to greater efficiency and safe•yin managing the Company's affairs, the Di-rectors have carefully prepared a new code ofby-laws, which will be submitted for the ap.proval of the shareholders.
Finding that the increased business of theCompany requires additional office accommoda-tion, which, in view of the large amount ofsecurities held, as well as the constantly increas.ing number of books, should be of a permamentcharacter, the Directors, after mature considera.

tion, decided to pui.,,se the premises occupied
at present by the British America Assurance
Company, which they expect to occupy about
the ist August.

The usual thorough examination has been
made of ail the mortgages and other securities,vouchers, books, and accounts of the Company
by the Auditors, whose report is hereto ap-
pended.

The annual statement of the Company's as.
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sets and liabilities, attested by the oath of the
President and Manager, has been transmitted
to the Government as usual.

The Directors have pleasure in bearing a
testimony to the zeal with which the Manager,
Inspector, and other offices of the Company
continue to discharge their respective duties.

All of which is respectively submitted.
WM. McMASTER,

President.
STATEMENT OF LIABILITIES AND ASSETS ON THE

30TH APRIL, 1877.
Dr.

To Capital Stock .............. 6ie,,oo 0o
Deposits and interest ........ 485,241 76Sterling debentures and interest 300,760 oo
Dividends unclaimed ........ 125 oo
Dividends payable rst June, '77 30,000 oo
Suspense account ............ .121 o
Reserve Fund :-

Amount 3oth April, '76..8140,000
Added from Pm. on Stock 25,000

" " 4 this year's
profits .............. 15,000

180,ooo oo
To balance to Contingent Fund .. 705 59

$1,596, 95 3 35

Cr.
By cash value of Mortgages...... 1,565,097 15Municipal debentures........ rob,921 0

Loans on Company's stock and
interest .................. 13,456 oo

" Office furniture.............. 1,439 68
CashinBank................ 6,014 32on hand ....... ....... 26 20

1,596,953 35

PROFIT AND LOSs STATEMENT FOR THE YEAR
ENDINO 30TH APRIL, 1877,

ro interest on deposits. .... $ 27,378 99
Interest on sterling debentures ,886 23

" Commission and all other
charges in Great Britain on
debentures ............... 3,303 46

"Cost of management ......... 12,561 55
Dividend No.3 4 .. . .26,688 20

" Dividend No. 35.... 30.000 o
Reserve Fund, by
am'ts added from
premium on new -
stock ............ 25,000 00
This year's profits.. 15,ooo oo
Contingent Fund .. 705 59

97,393 76

156,524 12
By balance at credit of Contingent

Fund, 3 oth April, 1876 ...... . 162 75
" Premium on new stock ...... 25,000 00

Profit on forfeited shares, ex.
change, &c. ................... 3,555 22Interest on mortgages........ 123,358 36

Interest on loans on stock, bank
deposit, and municipal deben.
tures ........... .... ...... 4,447 76

$156,524 12
After the report and by-laws were adopted,

Mr. Robert Walker moved the following resolu-
tion:

Rsso'ved, That the Board of Directors be
authorized to increase the capital stock of the
company to one million dollars by the issue, at
their discretion, of 1400,ooo new stock, upon
which such percentage and proportionate
premium shall be paid on subscription as the
directors may order, and such new stock shall
be issued at a premium of 25 per cent. on its
par value,

TORONTO, 3îst May, 1877.
To the President and Directors Freehold Loan

and Savings Company, Toronto :
GENTLEMEN,-The undersigned, having ex-amined the securities and vouchers, and audited

the books of the Freehold Loan and Savings
Company, Toronto, certify the annexed balance
sheet to be an exact statement of the Company'saffairs to 3oth April, 1877.

THOMAs GORDON,
J. SYMONS, Auditors.

The following gentlemen were unanimouslyelected Directors for the current year, viz. : Hon.
Wm. McMaster, Messrs. James Michie, A. T.
Fulton, Wm. Gooderham, jr., Wm. J. McDonell,
Wm. F. McMaster,and Thos. S. Stayner.

At a subsequent meeting of the Directors the
H >n. Wm. McMaster was re-elected President
and James Michie, Esq., Vice-President.

CHAS. ROBERTSON,

Toronto, 5th June, 1877. Manager.

STOCKS IN MONTREAL.

4 o'clock, June 6, 1877.

S'rOCKS. t;W

Montreal................. 1641 166 741 165 z65Ontario .................. b oo ool 1l 99î ro<4
Consolidated .. . ..... ... ........ 4 85 87*Peoples................ ......... .... 87ýý 891Molsons ........ .. . o o o
Toronto.................£5!15
acques Cartier..........37 84 36 37Merchants ........ j 72 486 S0Commerce ....... 120 O 69 7o 1Metropolitan........ 49 50 2o 30 rî*

Maritime..------.....-. ..... .. ...... ... . ... .
Exchange ............. 8 5 76 86
Hamilton
U a i on .......... ... ..... . .... ...

Mn T e......... 171 181 1404 117
Dominion Telegraph .. 9 50 9! 95

C old ............. . . i o 9og55 o

Gomme.e......... ........ . . ......... ........Citv Pass....... ..79 80 456* 78 80R.'.Insurance.~8, 8t I8A 8Sterling Exchange ... , ic ot 10 ..... 09 8Gold ............... 1i o5 0g..... 10 ,51 10.B. ofM. d . . . .Commerce.x d
1 . . . . . . . . . . . . . .

*Ex 2o per cent. to be paid at once.

FIRE RECoRD.-St. John 3rd.-About 1230this morning a fire began in the car shed at
Indiantown and spread to another shed, both
being occupied by Messrs. Price & Shaw carriagemakers (who lost $7.ooo by their factory burning
less than a fortnight ago.) The sheds & contents
and three dwelling bouses were destroyed, and aboarding stable and two other dwellings much
damaged. The loss is placed at n30.000 with
partial insurance in the Citizens, Quten, Pro.vincial, Western, Stadacona, & Lancashire Cos.
The sheds belonged to the defunct street rail-
way and were uninsured.

Montreal 3rd.-A wooden block corner
Lagauchetiere and St. Dominique streets took
fire at one this morning, the grocery of G.O.
Defois and furriers store of Miss. Goldstein were
consumed, and with great effort the other in-
flammable buildings were saved, a fire man, a
man and a woman were injured. Loss $3.000
covered by insurance.

Orangeville June st.-A fire broke out at six
this evening in a workshop in the rear of Beswick
& Thonison's furniture store and spread to W.Cruickshanks waggon shop, the stables of
American hotel, and sheds of Episcopal Metho.
dist Churcli all which were destroyed. The
American hotel took fire and was gutted to check
the flames, the Primitive Methodist Church is
rnuch damaged, but is partly insured as were the
other congregation named and Mr. J. Morrison
but W, Lindsey, Mr. Cruickshank and Beswick

{ *immercia1.
MONTREAL MARKETS.

(From our own Correspondent.)

MONTREAL, June 5th, 1877.
The quietness usual for several weeks at this

season of the year has been considerably added
to by religious festivals and celebrations of one
kind or another during the past week, and as a
rule in most branches of the wholesale trade
prices are in buyers' favor, although perhaps
not quotably lower. A large trade is doing in
shipment of cattle to the English market, which
appears to be a paying speculation, judging
from the eagerness with which shipping room
for them is taken up. In groceries there is
little doing, and the market is quiet if we ex-
cept sugar, in which there has been some ex-
citement consequent on the rise cf price in
England. Dry cod has been in fair demand,
but nothing doing in other kinds of fish from
want of supplies. Hardware is quiet. Leather
is in moderate demand. Provisions are quietand lower. Ashes are steady. Grain trade
shows no improvement, very little buying here,
cargoes being generally bought in the west for
trough shipment. Flour is very dull ; buyers
and sellers are still apant in their views ; the
stock of this article is increasing very rapidly,
as will be noticed rom the statement of the
stocks in store on the ist inst. Weather has
been warm and sultry, and although a thunder
storm passed over the city on Sunday night
bardly as much nain (cIl as to moisten the sur-face of the ground. Rain is much needed.

ASHEs.-Pots-Our closing quotations of last
week have ruled pretty steady ever since, but
under the influence of smaîl receipts and aslightly better demand, prices were rather stiffer
and Firsts are now $4.121 to 4.171; Seconds
have been moved, to some extent, at $3.50 to
3.55; Thirds, none offering and prices nominal.
Pearls-The first reported sales, for sometime.
have taken place during the week at 86.oo forfirsts, but there is little demand for this sort ofashes. The stocks at present in store are: Pots
,5oo brIs.; Pearls 764 brIs.

BOOTs AND SHoEs.--Manufacturers are fairly
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& Thomson are all uninsured. Total loss reach.es about $12.000.
Rodney ist.-Mc Laren's sawmill a mile northof here was burned last night together with 200.ooo feet of lumber. Loss about $5.ooo insured

for $5oo in Manufacturers and MerchantsMutual.
Ringwood 2nd.-A fire this eveningdestroyedthe carriage shop of Abraham Lehman here.Loss about $2.000 insurance 88oo.
St. Jean, Isle d'Orleans, 2nd.-The barn ofM. Thivierge was struck by lightning and con-sumed with its contents, Loss 8800.
Strathroy, 3rd.-Tramps are suspected ofhaving fired a small dwelling here last night andof setting fire also to the station buildings, which

happily were not much damaged before the firewas discovered.
Hamilton, 4th.-The frame residence of

George Johnson, outside the city limits was con-sumed, taking fire it is believed from a defectiveflue. The loss is about $6oo, with a small in-surance in Canadian Mutual.
Lindsay, 6th.-A three story residence owned

by S. Trudel of Chicago, occupied by A. Macau-
lay, was destroyed by fire, contents mostly savedloss about $5ooo. Insurance on contents in L.L. & Globe for $8oo; on building $2000 in
Royal Canadian and $1000 in Hartford.
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employed filling orders for light goods, but as i
the fall trade will shortly begin more activity is a
looked for. In the meantime prices keep steady r
and our list is still without any change to notice. t
We quote: Men's kip boots $2.25 to 3.oo; do. t
French calf $3.25 to 4.00; do. buff congress $1.75
to 2.25 ; do. split brogans #î. o to 1.25 ; do. buif
and pebbled balmorals goc to 8î.î5; do. prunella
balmorals 70C to $1.20; Boys split brogans goc
8î.oo ; do. buif and pebbled congress 8r.40 to e
1.6o; Womens' buif and pebbled balmorals
81.20 to 1.75 ; do. prunella boots 75C to 81.75.

CATTL.-Live stock bas not been very plenti-
ful and chiefly distillery fed. The demand bas
not been brisk and prices have not varied t
much since yesterday week. Bulls were selling i
at $5.00 to 5.25, and Steers at $5.37ý to 5-75
per roo lbs. Hogs of Canadian produce sold at
86.oo; Chicago Hogs commanding 86.50 per
îoo ibs. live weight. Heavy shipments of cattle
to Glasgow and Liverpool continue to be made.

DRUGS AND CHEMIcALs.-The market is well
supplied, but business this week bas been
quiet and prices are, if anything, easier,
there being some desire shown to press sales.
There bas been some demand for Paris Green
during the week for agricultural purposes, with
sales at 27C. We make some slight changes
on our list, but generally prices are not
quotably changed. We quote Bi Carb $3.25 to
83.374; Sal Soda bi.o5 to 1.15 ex store; Soda Ash
$1.75 to 2.00: Caustic Soda $3.00 to 3.25; Alum,
81.75 to to 2.00; Copperas îc ; Blue Vitriol61 to
7c ; Epsom Salts 01.75 to 2.00; SulPhur 83.25 to
3.50; Brimstone 82.50 2.75; Bleaching Powder ij
to 2c; Madder, g to 12c; Borax, 14 to 16c;
Cream Tartar Ground 28 to 30C ; do Crystals 25
to 26c ; SalUpetre 88.5o to g.oo.

DRY GooDs.-The travellers at present on the
road are sending in a few sorting up orders for
smaller lots, but with this exception there is
nothing of any consequence doing; business
being always quiet between now and the be-
ginning of the Fall trade. The demand for
Canadian Tweeds continues brisk. In the
Retail trade the fine weather bas caused a
decided improvement. Remittar.ces continue
to improve.

FisH.-The only kind of fish in stock is Dry
Ood, for which there has been more enquiry at
84.25 to 4.50; stocks of all other kinds in first
hands are run out.

FURs.-Business for this season is now pretty
well over, and the market is very quiet ; any
new skins now coming in would hardly com-
mand late prices, and for some we reduce the
quotations this week. Beaver bi.5o to 1.75;
Black Bear 82.50 to &8.oo according to
size ; Fisher $4.oo to 8.oo; Silver Fox
820.00 to 35.00. Cross Fox 82.00 to 3.00
Red Fox 8 .oo to 1.25; Lynx #1.25 to 2.oo; Dark
Labrador Martin 82.00. to 3.00 Pale Martin

10.oo to 1.25 ; Prime Dark Mink 82.oo ditto
second br.oo ; spring or late caught Mink 75c,
Muskrat, winter, 12J to i5c; Muskrat spring 18
to zoc; Raccoon 2o to 50.; Sku.k 15 to 40c.

FREIGHT.-The demand for Tonnage this
week has shown signs of improvement. Present
rates for heavy grain to Liverpool and Glasgow
by steamer and iron clippers is 38. 9d. to 48.
Forward rates for the same being 5s. to 5s. 6d.,
and for orders to all the N. K. 6s.

FLOUR.-The stock in store and in the hands
of millers on the morning first inst. was 95,-
420 brls. against 77481 bris. on the 15 th ult.,
and 86,526 bris. on the ist of June, 1876. Re-
ceipts during the week 16,125 brls. Total re-
ceipts from ist. January to date 253,637 bris.,
being a decrease of 12,406 brls., on the receipts
for the corresponding period last year. Total
shipments from ist. January to date Io6,247
bris. being a decrease of 2845 brls. on the ship-
ments for the corresponding period of 1876.
Dulness continues to rule in the market and
transactions are confined to small lots for the

mmediate wants of the local trade, buyers and 1
ellers are apart in their views and holders are $
not inclined to give way. The following were S
he closing quotations on 'Change to-day when 8
he market was a little more lively, but still 5
very little flour changed bande, the following E
vas to-days prices:-Superior extra #8.25to8.5a; 3
Extra superfine 88.oo to 8.ro; Fancy, $7.75 to 4
7.8o : Strong baker'sflour $7.50 to 7.80; Spring d
xtra 87.20 to 7.35; Superine 86.go to 7.00;
Fine 06.6o to 6.70; Middlings $6.25 to 6.40; $
Pollards 65.9o to6.oo; Oatmeal b6.20 to 6.35 ; I
Cornmeal $3.00 t03 .25 .

GRAIN.-Wheat.-The stock in store and in v
he bande of millers, on the morning of the st
net., was 98,885 bushels, against 62,288 bushels b
on the 15 th of May, 555,595 bushels on ist oi
June, 1876. Receipts during the past week, 6
157,930 bushels. Total receipts from ist of c
January to date 230,85 1 bushels being a decrease
of 1,455,904 bushels in the receipts for the cor-
responding period of 1876. Shipments during
the week were 24,558. Total shipments from
ist. January to date 146,114 bushels, being a
decrease of 639,582 bushels on the shipments for
the corresponding period of 1876. The ship- t
ments so far have chiefly been of Chicago,
which purchased there and in the present state
of the market, it is difficult to give quotations,
Maise is arriving freely for direct shipment,
transactions here are confined to car lots at 54c
to 55. Peas have declined in price and transac-
tions are reported at g7c to 81.oo. Oats, small
sales only transpiring at 46c to 48. Barley 65e,
but nothing of any consequence doing.

GRoCERIEs.-Tear-We have no change to
notice in price this week; transactions are con-
fined to small quantities for country dealers; 
no large sales are reported. Possibly people
are waiting for new season teas, which will soon
be coming to hand. The only kinds saleable
at present are cheap Japanq and Greens. Coftee
-The jobbing demand bas been fair, and sone
moderate lots have been changing hande.
Maracaibo, 224 to 25c, according to lot ; Jr.va,
28 to 31c; Rio, 21 to 24c; Singapore, 23 to
25c. Sugar-The market continues rather
sluggish, and although a decline bas taken
place in the English market holders here are
firm in their askings, as they feel confident that
even yet sugar could not be imported to sell at
lower rates. Yellows, rot to i xc; American
granulated, III to 12c; raw sugars are scarce
and in small demand at îo to rotc. Molasses
-The only kinds in stock are Barbadoes and
Trinidad, in which there is little demand, but
as the stock is smaîl holders are firm, asking
55c and 5ic respectively. Syrups are not much
enquired for, and to effect sales low prices
would have to be accepted. Rice is plentiful
and asked for at $4.30 to 4.50 according to
sample and size of lot. Spices-Pepper bas
been moved in fair lots at 1a to roic; Our out.
side price for small parcels; white pepper is
unchanged; cloves, 42c; nutmegs, 6o to 85c;
ginger, Jamaica, 19 to 22C; mace, 75 to 90c
Fruit-The demand for fruit bas been very
light, and transactions have been very small,
and there is no change whatever on the quota-
tions given last week.

HIDEs AND PELTs-Late quotations for hides
are maintained but there are very little doing
just now Iambe skins are 5c dearer, we quote No.1
89.0o; No. 2 ditto 88.oo; No 3 ditto 87.00! caif-
skins rac.; lambskins 35c.

H ARDWARE.-Business continues pretty much
in the same state as last week, and prices do not
seem to have changed with the exception of tin
plates which have advanced i/.per box in Eng
land which will tend to raake holders here stiff
at their prices but in the mean-
time we may quote the same as last
week. We quote Pig Iron Gartsherrie 820.00 to
20.50 ;' Summerlee, 8îg.oo to 1g.50; Eglinton,
and Clyde b18.50 to g.oo 1 Langloan Sig.25 to

9.75 ; Coltness $20.25 to 21.00 ; Hematite
23 to 24. American 82o.oo to 21.00. Bars-
cotch and Staffordshire, Sr.go to 1.95 ; best do,
2.20 to 2.25 ; Swedes and Norway, .4.50 to
.00; Lowmoor and Bowling, 86.25 to 6.5o.anada Plates-Penn and Garth, 83.50 to
.75; Halton 83.40 to 3.50; Arrow t3.90 to.oo. Tin Plates-Charcoal IC, 86.50 to 7.25;
itto, IX, $8.50 to 9.25 ; ditto DC, $5.5o to 6.25 ;

Coke 10, 85.6o to 5.75, Timtned sheets No. 26
u12.50 to 813.00 ; Boiler Plates, ordinary brandis
2.75 to 3.00 ; do.best brandi, $3.00 tO 3.50.

Lowmoor and Bowling, $7.50 to 8.oo; Ga;
anized Iron-Best brandi No. 28, 88.,5 to 9.50;

Hoops and Bands, $2.60 tO 2.75 ; sheets, best
rands, #2.90 to 3.10; Pressed Nails, 87.00 CutNails, 12d to 7in., 83.0o; ditto, 5 d to îod
3.30; do., 21d to 4d, $3.80; 'oo keg lots 5 perent. discount and a further reduction of 5c for
,ooo keg lots. Pressed Spikes, 84.00 tO 475 ;

Steel cast, iii to 13c; Spring steel, 83.70 to
.oo ; best ditto warranted #6. to 6.5o; Tire

litto, 83.50 to 3.75 ; Ingot Tin bî8.oo to 18.25 for
English Ingot CoPPer, Sg.oo to 19.50 ; Horse
Shoes $4.00 to 4.50; Proved coil Chain îinch,#5 . 2 5
o 5.50; Anchors, $7.00 to 8.oo; A n.ils, & i to 12;
Lead Pig, 85.5o to 6.oo; Sheet do., 86,oo to
6.5o; bar do., 86.25 to 6.75. Window Glass
per 50 feet ordinary 4 th quality, to 25 added in-
ches br.go to 2.10; to 40 inches 82.20 to 2.40
to 50 inches $2.40 to $2.60.

LEATHER-A moderate amount of business has
been done during the past week though the de.
mand is still limited to present requirements.
Prices are nominally unchanged and are firm for
best brande. Spanish sole selle slowly, notwith.
standing the quotation is barely remunerative in
the present state of the bide market; Slaughter
Sole quiet and unchanged; Upper-Buyers are
ready to take advantage of cheap lots offaring,
but the call from the trade is light as yet. Splits
are saleable at former quotations, but prices are
by no means firm. Harness-The receipts are
very light, and any improvement in the demand
would soon clear the market. There is no im.
provement in the demand for Measured Leather.
We uote: Hemlock Spanish sole No. i B. A. 23à
to 24c; do. No. 2, 21 ta 22JC; No. .Orinoco 23
to 234C; No. 2 ditto 21 to 22C; Zanzibar
Spanish sole No. d 2 t22C; do. No. 2 i
to zoc; Buffalo sole No. 1, 21 to 22; do.
No. 2, 19 to 20c; Hemlock slaughter 26 to 27c,waxed upper light and medium 35 to 38c; do.
heavy 34 to 36c; grained upper 34 to 37c;iplits large 25 ta 30c; do. imaîl 16 to 22C;
caifskins 27 to 36 lbs., 55 to 70c; do 18 to 26
50 to 65c; Sheepskin Linings zo to 30C ; Har-
ness 24 to 28C ; Buffed Cow 14 to i5c.; Enam-
elled COW 17 ta i8c.; Patent Cow 16 ta i8c;
Pebbled Cow 13 to 15c.; Rough 22 to 25C.

OrLs.-Cod oil is dull and neglected. Steam
Refined Seal is selling freely at our inside quo.
tation and the market closes firm ; other kinds
of Seal oil are not in much demand. We quote
Cod oil 55 to 571c; Seal Pale 55 to 57ic; ditto
Straw 471 to 5oc; ditto Stean refined 55 to
571c.; Linseed oil firm and unchanged. Olive-
For good Samples Fr.oo to 1.05 is asked. Petro-
leum market firm; Car lots and part Cars 13à to14c., single barrels 15 to 16c.

PROvISIoNs.-Butter.-Receipts during theweek 837 kegs; Shipments 345 kegs ; there is
nothing doing just now for shipment, the local
demand continues good but prices have had adownward tendency and sales range front18 to 1gc ; Cheese.-Receipts 3,699 boxes;
Shipments 5,321 boxes; very ittlecheesebought
here for shipment market is easier at og to
îiic; Lard quiet at iii to 12c; Tallow un.
changed and nominal; Pork-there is no par-
ticular change to note in this branch of the
trade , not a great deal doing; the receipts this
week have been 140 brls; shipments, 665 brls.
We quote Mess $17.75 to 18; Thin Mess, 817.

SALT.-No salt at present afloat, and all sales
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this week have been ex-store. Sales of Coarse
this week have been from 50 to 52Jc now held
outside quotations. Fine is quoted at 95c to
81.05, and Factory filled 81.05 to 1.10.

WooL.-The first of the new crop came to
the city yesterday, but only in very small quan-
tity; quotations will hardly be established be-
fore this day week.

TORONTO MARKETS

TORONTO, 
7 th June, 1877.

The stock market is quiet ; there were no
transactions yesterday in insurance shares ; loan
companies were quiet, and quotations unaltered.
In bank stocks the transactions were confined
to sales of Ontario and Hamilton.

Produce dealers are doing but little business,
though holders show increased anxiety to sell.
In provisions there is a very limited movement ;
in leather scarcely more. Groceries are more
active, and the demand well difiused. There
is no change in prices of hardware ; ship
chandlers' ware is dull of sale this season, but
shelf goods and farm implements move steadily.

BoOTS AND SHOE.-Trade continues moder-
ate, sorting up orders come in fairly. The stocks
of manufactured goods appear to be moderate
and in good proportion to the probable demand,
Houses here and elsewhere in Canada, are to-day
in a position to produce larger stocks at far shorter
notice than in former years. It is noticeable
and somewhat paradoxical, that lines such as
common staple goods are offered this month by
Eastern Canadian manufacturers at prices less
than they were two years ago, when leather
was ic to 2c per pound cheaper. This may
be taken to indicate that a disposition is again
growing up towards a competitive lowering of
prices not justified by the cost of material, or
that younger houses are endeavoring to secure
trade by means which in former years have
proved an embarrassment to the general trade,
and a source of loss if not ruin to those who in-
dulged in them. The appearance of the disposi-
tion we have named, at a time when it was hoped
that the disasters of 1874-5 had been partly
retrieved and a healthier condition of things
established. does not bode well to the trade. The
houses who are offering goods so low might do
well to consider whether it would not be as well
for them to sell out of the trade, rather than
continue a policy which must end ruinous only to
those who practise it without the resources to
sustain their course.

FLOUR AND MEAL.-Flour-Stocks in store
June 4 th, 8,886 bbls. against 8,986 bbls. last
week, and 11,724 bbls. at corresponding date
last year. The market is decidedly dulI, and
tending downwards. The feeling in the British
market as evidenced by late advices is weak
and unsettled. In Milwaukee and Chicago
there is a downward tendency. We have no
sales of moment to announce ; some small
parcels of extra sold at $7.59, and an odd sale
or two of spring wheat extra were made at $6.go
to 7.00. Superfine and other grades are nom-
inally as quoted. Oatmeal-The market is
steady with a moderate movement at $6.oo for
lots to 06.20 to 6.25 for small parcels. Corn-
meal unchanged at 83.00 to 3.25.

GRAIN.-Wheat.-Stocks in store ; Fall 75,
514 bushels against 73,8ro bushels last week,
143,560 bushels at like date last year and 139,-
107 at like date in 1874. Spring, stocks in store
1go,ogg bushels against 184,454 bushels last
week, 277,958 on corresponding date last year

and 69,290 bushels at that time in 1874. The
increase in stocks of spring is accounted for by
the arrivai during the week of a few cargoes
whic were stored at Meaford and other points
on Georgian Bay, and by the fact that no ship-
ments were made from this port. The visible
supply of wheat in store and in transit in
America are reported in advance by the Chicago
Board of Trade, was on June 2nd. 4,870,000bushels, a decrease Of 545,998 bushels from
25 th. May, and rather less than half the quan-
tity in sight on like date last year. The visible
supply of corn was on same date 12,122,053, anincrease of 1,387,467 bushels. Imports into
United Kingdom durng week ending 6th inst.,
Wheat 230,ooo qrs., corn 225,000 qrs., flour
135,ooo bbls., Beerbohm's telegram of yester-
day reports the market 1/- to 2 - lower per
quarter on floating cargoes. The feeling inthe market is weak. and unsettled ; transactions
have been very light, and holders are pressingto sell at quotations.

Chicago market opened irregular on 6th inst.,there were sales in the morning for July deliveryed at $1.43, the market went up to $1.45before noon. A cable of 6th represents
Mark Lane as easier for wheat and corn.
Oats-Stocks in store June 4th, 25,-
967 bush. against 31,985 bush. last week, and
11,459 on like date last year. Chicago market
lower. Market here dull, and one or two sales
reported at 5oc on track. Barlcy-Stocks instore 16,246 bush. against 16,171 bush. last
week, and 10,253 bush. on like date or 1876.No movement going on; highest figure to-day,
75C fur No. i, with 65c for NO. 2. and 52C for
No. 3. Peas-Stocks in store 46,434 bush.
against 56,974 bush. last week, and 61,596 bush.
at same date last year; 83c is the price offered
to-day, with 84c asked. Corn-Stocks in store
4,123 bush., which is the precise quantity onhand last week, indicating that there is nothing
doing.

GROCERIE.-Country orders are coming in
very fairly, and the movement is well distributed
over the staple lines. The feeling in this lineof business is slightly improved over
the previous month. Payments are not such ascan be boasted of. Co/ees are firm, and have
not receded any, the usual quantity is sellingand stocks in this market are light. Iruit.-
Layer raisins are somewhat scarce and are firm
at # .5o to 1.75. Valentias and Sultanas; wehave just seen in a Front street warehouse astock of these goods brought on this week from
New York via Canal, consisting of 25,ooo boxesValentias, and 2,ooo boxes Sultanas, in all
27,000 (twenty-seven thousand) boxes, the
largest stock, we are pretty safe in saying inCanada, and held for an expected advance in
prices. The packages are in excellent condition
and the fruit said to be of good quality. Fish.-
We quote Labrador herrings at 84.50 to 5.00.
Other brands nominal. Rice..-The market is a
little easier, say $4.5o to 4.75- Sugars aresteady; pending the preservng season the de-mand is light, but must soon beconte active, tMeantime prices of all grades are firmey main-
tained. In spices black pepper is rather easier,we reduce quotations tO Il to 12C. Teas.-
There is no feature in the market, prices are un-
changed. Liquors-Brandies continues veryfirm, holders wi.l concede nothing. Rym and
Gin are steady.

A correspondent, writing from Havana to a 1
New York journal, refers to the recent seizures (
of sugar, says :-" The existing tariff, which r
fixes the duty on sugar on a sliding scale based
upon colour, irrespective of other qualities, is
undoubtedly unjust, and was made by poli-ticians, aided by retners, to secure a monopoly
of the trade in sugar in the hands of sugar re-
finers, to the prejudice of 40,000,000 consumers. tManufacturers of sugar, like other products, lseek to produce that which consuming markets
most require. Hence, if sugar No. ro Dutch

standard, paying 2½c per pound duty, can be
produced of equal value to a refiner, with sugarNo. loi to 11 Dutch standard paying 2.81k-Ioo
duty, it is evident that the purchaser for the
consuming market will buy only the lower
number. The producer is compelled to make
that grade which meets a ready sale.Of tobacco, the Louisville Courier-yournal
in a recent issue says: "The sales reported bythe warehouses in the week just closed, and the
expired portion of the current month and to-
bacco year were (in hogsheads) as follows:

LEAF.
Week. Month. Year.

Totals, 1877 ...... 1,587 2,975 20,920
Totals, 1876 ...... 1,607 2,994 21,889
Totals, 1875 900 2,041 11,848
Totals, 1874 ...... 1,464 3,549 27,869

The receipts have fallen off somewhat, which
is to be attributed principally to the fact that
the farm work of the season, plowing and seed-
ing, has been engaging the time of farmers veryclosely. The prospects of a large supply are
generally reported excellent.

It is stated that the Canadian fish trade is
finding new outlets. A trade in fresh mackerel
is growing up with Great Britain. Herrings
are being sent in large 'quantities to Sweden
and Germany. It is good to have free access
for our fish to the American markets ; but it is
good also to have other large markets thrown
open to our trade. Let us hope our fish
merchants will push their goods in every
direction in which profit offers.-St. john News.

HIDES AND SKIN.-A steady business is
being done, although it cannot be called brisk.
All the green hides that offer are being taken,
but the number is not large. A good many
caIfskios are coming in, for which our figures
are paid ; there are not so many cured selling.
The sheepskin season is over, but there are still
a few odd skins offering, Lamîbskins and pelts
are becoming plentiful ; 25c and i5c are the
figures paid.

PROvIsIONs:-The market continues quiet
and prices for the most part are weak. There
is a fair lmited movement in a jobbing way to
the country, but we hear of no round lots chang-
ed hands. Mess Pork is again lower in the
west, and can be laid down in this city at about
$15.25 to 15.50. Stocks here not large, and small
sales have been made at $17.oo. Bacon is droop-
ng, a round lot of C. C. was offered this week'to
a dealer at 71c, and not taken ; the country
trade continues to be supplied at 8k to 8ic.
Very little movement on long clear which can
be had by the same class at 9ýc. Smoked ba-
con and spiced rols are not in demand. Hams
smoked are in fair request at 11k to 12c, withr2c for canvassed. Lard, which is somewhat
easier in the west, is in tolerable supply here at
iol to 1o3c for tierces, and iiic to 12c for
innets. Butter, the local trade is entirely sup-

plied from farmers waggons at 18 to î9c for
pound rolls. Shippers will pursue a cautious
policy this year, as English advices quote low
prices. Any stock left over in the shape of or-
linary or poor, must go out at grease prices.
Cheese.-The Ingersoll market on the 5 th was
verv flat, and at London on same date there was
very little done. Liverpool advices show a de-
line, and it is probable that the decline will be
epeated weekly till prices touch a safe point.
The local trade is supplied with fine at 13 to
131c. Eggs continue in fair supply at îiîc.
Dried Apples the movement is slow at 5J to 6c.

PETROLEUM.-There ignot much movement
n petroleum, stocks here are not excessive and
he demand is light. Quotations are for car
ots at London 13c., Toronto 14c., and for
quantities of ten, five and single barrels, 15 to
E6c and 17c to î8c ; respectively.
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TRE LONDON & LANCASHIRE
Life Assurance Company, of London,
England, having recentiy Canadian-
Ized its business, now offers all the ad-
vantages of a Home Institution, with
the security of a British Office. ONE
HUNDRED THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings of tiis
Branch are invested in Canada, New
and revised rates with full informa-
tion on application to

WILLIAM ROBERTSON,
Manager for Canada,

MONTREAL.

NOTICE is hereby given that a license to carry on
business within the Province of Ontario in its corporate
name, pursuant to and in accordance with the provisions
of an Act of the Legisiature of the Province of Ontario,
39 Victoria, Chapter 27, bas this day been granted to the
Meritable Securities and Mortgage Investment Associa-
tion (Limited).

NICOL KINGSMILL,
Agent for the Province of Ontario cf the

Heritable Securities and Mortgage
Investment Association (Limited.)

Dated May a5, 1877.

J. L BRONSDON & Co.
(Late Bronsdon & Paton)

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &o.,
No. 84 YONGE ST.

TORON TO.

J. L BRoNsDoN. ANDREw MUIRHEA&D.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDA.S.

W. R. GRAY, Proprietor.
Ail descriptions of Card Clothing for Woolen and Cot-

ton Mills, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Card Clothing is made.
Doffer Rings and Space Fillets made to order.

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J. J. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDERMAN W-rHRoNw... ....... President.
M. STAUNTON..................Vice-President.
JOHN BRANDON .................. Managing Director.
A. T. WoOD ............... ..... Secretary.
O R. PEcK........... ........ Inspector.

FosTER, McWILLIAMs & CLARK............Solicitors.

BRàNcHEs.-Toronto, Water Works, and General.
Policy-holders in one branch not responsible for losses

in the others.

GORRELL, CRAIG & CO.,

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always on hand.

N O T I C E
TO

JIRON FOUNDERS.
Sealed Tenders, addressed to the undersigned and en-

dorsed " Tenders for Grates," will be received at this
office until

SATURDAY, the 30th day of JUNIl next,
At noon, for say,

SIXTY GRATES,
To be delivered at the West Block, Extension, Depart-
mental Buildings, Ottawa.

Tenders to be accompanied by designs, to show styles
of Grates tendered for,

Full particulars and sizes of openings can be obtained
on application to this office.

The Tenders to have the actual signatures of two sol-
vent persons, residents in the Dominion, willing te be-
comne surettes fur the due performance of the contract.

This Department does not bind itself to accept the
lowest or any tender.

Dw a f PM y orkF. BRAUN, Secretary.
Department of Public Works, F RUSceay

Ottawa. 23rd May, 1877.

• oMPTOtèot 0

CAUTI
DRY GOODS

ON
TRADE.

Notice is hereby given that certain parties are trying
to infringe on the Patent of the

"Crompton" Celebrated Adjustable
Corsets,

by getting imitations made in Great Britain or else-
where. Any person or persons selling such imitation
or infringement of said Patent are subject to prosecution
as the law directs.

Crompton Manufacturing Co.,
Chatham, Ont.

is for

A CCIDENT INSURANC.
alone, and can therefore transact the busi-
ness upon the most favourable terme, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitaliste in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.
MANAGER AND SECRETARY:

M G.

EDWARD RAWLINGS.
ro3 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Cenerat Agents
CO. YORK, TORONTO.

Haldan & Son, Agents fo, City of
Toronto.

SURETYSH IP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Sure shi for Government, Bank, Rail-
way, Municipal and ail 0&fcers, and Employes, holding
positions of trust.

This Company has been specially a proved by theDominion and Local Governments and is the only onewhich has received the Government license for the Do-ninion .
It is not mixed up with any other business.
The full Deposit of $50,ooo has been made with Gov-ernment. This is the only company that has made anyteposit for guarantee business.
The capital and funds are solely for the security of

those who hold its bonds.
siR A. T. GALT, JOHN RANKIN,

P"s"det. Vice-Presiden.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Audigors

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street#

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamllton-Seneca Jones.

THE

En[rayeîs, litho[îaphes, i C ID ENT
A5tD

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East-,

TORONTO.

KIRKPATRICK & COOKSON,

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

Flour, Grain and Produce Commission This Company is not mixed up with Life,Merchants, Fire, or any other class of Insurance. It
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PARTNERSHIP.
I hereby give notice that I haveadmitted ME. AND'W.

TE LFE R, cf Toronto, as partner in the manufacture oi

The " Crompton" Celebrated Adjust-
able Corset, &c.,

and that the manufactory will be continued in the same
ace, in the name of the CROMPTON MANUFAC-

TURING CO'Y.

F. CROMPTON & CO., Chatham, Ont.

MERCHANTS
In the Provinces of Ontario and Quebec, who have
hitherto employed "Commercial Travellers," for the
purpose of soliciting orders throughout Prince Edward
Island, will find it to their interest to advise with the
Subscriber. The advantages of having a local resident
agent, at ail times accessible to, and acquaiated with,
the business men of this Province, and their require-
ments, together wlth the great saving that may be effected
in the shape of unavoi Lable travelling expenses, obnox-
ious "civic fees," etc , etc., must ia these days of keen
competition, at once commend themselves. Ieliable
firms only treated with. For further information address

PROGRESS, care Box 243 Charlottetown, P.E I.
May 25, 1877.

Welland Canal Enlargement.
NOTICE TO CONTRACTORS.

Sealed Tenders, addressed to the undersigned, and
endorsed " Tender for the Welland Canal," will be
received at this office until the arrival ùf the Eastern
and Western mails on THURSDAY, the 5th day of
JULY next, for the formation of a new line of canal
from Marlatt's Pond, at Thorold to Allanburg, in-
cluding the construction of a lif t lock, guard lock,
several culverts and piers and abutments for swing
bridges, &c.

Also, the enlargenent of about two miles of the
canal, from the Junction downward, together with
the construction of an Aqueduct over the Chippawa
River, a lock between the canal and the river at
Welland, piers and abutments for bridges, &c.

And, the enlargement of the canal from Ramey's
Bend to Port Colborne, including the construction
of a guard lock, weir, and supply race, &c.

The works willbe let in sections of a length suited
to circumustances and the locality.

Maps of the different localities, together with
plans and specifications of the works can bo seen at
this office on and after Monday, the 25th day of June
next, where the printed forms of tender can be ob-
tained. A like class of information relative to the
works north of Allanburg, can be soen at the resident
Engineer's Office, Thorold; and for works south of
Port Robinson, plans, &c., may be seen at the resi-
Engineer's office, Welland.

Contractors are requested to bear in mind that
Tenders will not be considered unless made strictly
in accordance with the printed forma, and --in the
case of firms-except thero are attached the actual
signature, the nature of the occupation and place of
residence of each member of the same; and further,
an accepted bank check or other available security
for the sum of from one to five thousand dollars, ac-
cording to the extent of work on the section, must
accompany each Tender, which suin shall be for-
feited if the party tendering declines entering into
contract for the works at the rates stated in the offer
submitted.

The amount required in each case will be stated
on the form of Tender.

The check or money thus sent in will be returned
to the respective contractors whose Tenders are not
accepted.

For the fulfilment of the contract, satisfactory se-
ourity will be required, by lhe deposit of money to
the amount of five per cent on the bulk sum of the
Contract, of which the sum sent in with the Tender
will be considered a part.

Ninety per cent only of the progress estimates will
be paid until the completion of the work.

To each Tender must be attached the actual signa-
tures of two responsible and solvent persons, resi-
dents of the Dominion,willing to become sureties for
the carrying out of these conditions as well as the
due ormance of the works embraced in the con-
trac

ThisDepartment does not, bowever, bind itself to
accept the lowest or any Tender.

By order. F. BRAUN, Seocretary.
Department of Public Works,

Ottawa, 14th May, 1877,

THE NIAGARADISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $2oo,ooo.
THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HE NRY M. GILES, Secretary-Treasurer.

NORTH BRITISH & MERCANTIL[
Fire & Life Insurance Co.

ESTABLISHED 89g.

Subscribed Capital, £2,000,00O Stg.
Paid-up Capital ..... £250,000 Stg.
Revenue for 1874 . . . . 1,283,772 "
Accumulated Funds • • . • 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM,

In the Life Department
Moderate Rates of Premium, and special schemesadapted to meet the various contingencies connected with

this departnent.
The next DISTRIBUTION OF PROFITS will take

place at 3ist December, i88o. All policies on the Par-ticipating Scale, effected on or before 3ist December,1876, will, in terme of the Rules of the Company, rank inthat Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.

JJOHN WEBSTER,
CARRIAGE BUILDER,

17, 29, ai and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

Aikenhead & Cromble
SHIP CHANDLERY,
ROPES, CORDAGE,
TACKLE BLOCKS,&c.,
BRASS CORNICES,

LAWNMOWERS,
RUBBER HOSE,
FITTINGS for do.
BEST CUTLERY.

WHOLESALE AND RETAIL.

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Officiai Assignee.

The Leading Wholesale Trade of Brantford.

A. WATTS & CO.,
Nholesale Grocers and Inporers,

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Supply House.

Agents " Allan," " W hite Star" and " National " Lines
Ocean Steamships. also Phonix Fire Insurance Co. of
London, England for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD, Ont.

SAW MILLS
20 and 15 Herse Powe.

ADDRESS

THE WATEROUS ENCINE WORKS CO.
Brantford, Ont.

state where you Mw thi adverusemets.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P.O. BOX ro4g.

Attending meetings of creditors, liquidating and wind-
i up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with deapatch.

Correspondence Solicited.
J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi Bank of Commerce.

S. R WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shue-flndings, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole AgeCnt for Ontaro cf J. H. Mcney's
Celebrated Colored & F.-,scy Leathers.

TANNERY, BROOKLiN, ONTARIO.
No. 52 Colborne Streét,

P.O. Box su. TORONTO, ONT.
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CANADIAN
Mutuai Fire Insurance Co.

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agents, ANDREW BROS., 37 Adelaide-st. East.

FIRE AND MARINE
INSuJRAmoNÇ.

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Head Ofce, cor. of court and Church Strce Toroito.
BOARD OF DIRECTORS.

HoN. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
HoN. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

GOVEANOR

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, EsQ
JNO GORDON, EsQ.

HOOPER Esq

... ... ... ... ... PETER PATERSON, Esq.
DEPUTY GOVERNOR ... ... ... ... ... Hot. WM. CAYLEY.

Inspector .. ... ... ... ... ... JoiNt F. McCuAro,

General Agents ... ... ... ... ... K AY & BANKS,

Insurances granted on all descriptions of property against loss and damage
by fire and the perils of inland navigation. Agencies established in the principal
cities, towns, and ports of shipment throughout the Province.

F, A. BAL, Manager.
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UNION MUTUAL
Life Insurance Go., of Maine

JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECTO]as' OFFICE,
153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.
All Policies issued after April z, 1877, which shall have beenThree full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within ninety days afterlapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resuits of the Maine Non-Forfeiture Lw, passed Feb. 7, 1877, illustrate,jby a whole Life policy, issued at Age 30, and allowed te e after the p ment ofThree or.more full Annual Premiums ; Premiums having en paid W ol inCash:
Additional

Premiums paid be- time under Amount Due if Death occur on L astfore lapse. the Law. Day of Extension.

premiums & IsrAge Age Arnount ifte'est &o nurNo. Am't. when Years Days. at of be deducted Due an
stopped. Death Policy. . HeirS. cver the

.No Amount Prem's.
3 $b8r 33 a 212 3
4 98 34 3 17 36 $1000, 3 $759 S7 19,241 13 $8,559 135 ,3 34 3 170 37 0,000 4 1, ,041 38 895862 8,050626 1,135 36 5 133 39 0,0ooo 5 1 339 18l 8,661 82 7,525 827 ,589 37 6 67 43 10,000 6 ,65 3t' 8,34464 6,982648 ,589 38 7 26 45 10.000 7 ,g99005 80099 6,42959 21,816 39 7 28 47 10000 8 2,34' 741 7,65 26 5,843269 2,043 39 7 328 47 10000 8 2,477 51 7,522 49 5.479490 2,47 40 9 8 4 50 toooo 1 0 190 2,843 77 7.156 23 4,886 23Il 2,4971 41 9 1141 50 -10000 3,205 85 6.794 15 4.29715

J. H. McNAI R N, General Agent, Toronto.O B. CUSHING, General Agent, Montreai.J. C. BENN, General Agent, St. John, N.B.

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

DR. M. S. VALOIS, Inspector for Province of Quebec.TAS. BLACKBU RN, Secretary.
BRANCH OFFICES.

29Adelaide St 1 East, Toronto, Matson & Law,Managers Toronto District.Kent Street, Lindsay, H. A. Wallis, Esq., Agent.Court House Avenue, Brockville, A. S. Hall, Esq., A gent.15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.roa Prince William Street, St. John, New Brunswick D e .riC'Agent for Nova Scotia, New Brunswick and Prince'Ed W. CoIard, BEsq. Chief
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Insurance,

THE GORE DISTRICT

IlFi IRslfwco Collwy
INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against losa or damage by Pire.

Its op erations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete " for risks at constantly diminishing rates," and
b a steady adherence to a sound tariff, it as been en-
a led

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
les than what it would have cost in a proprieta com-
?y. And similar results may hereafter with conidence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,

Galt, Aug. 29, z876. Secretary-Treasurer.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legiulature.

CAPITAL .................................. $200.000.
HEAD OFFIcE ........................... WATIRLoo, ONTARIo.

Board of Directors:.E. Bowman, M.P. St. Jacoba.
B. Snyder, Conistoga
W. Walden, M.D., Waterloo.j

ohn Shuh, Waterloo.
B. Hughes, Waterloo.
rus Bowers, Berlin.
S. Bowlb , Berlin.

Robert Mel n, Guelph.
William Robinson, Galt.
ers:-J. E. Bowman, M. P. President; J. W

W den, M. D., Vice-President ; P. H. Sima, Secretary.
Insuances granted on all descrictions of property

againet lou or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Q UEEN INS URÂ NCE CO.
OF ENGLAND.

IRE der LIF'E.

Capital..---.............2,000.000 Stg.
INVESTED FUNDS..............£668,818 "

FORBES & MUDGE,
Montrealj

Chief Agents for Canada.
WM. ROWLAND, Agent,

No. 6z King Street Fast, Toronto.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCEACompanies, Merchants, etc., made to order of the
bout . s and for style, durability and cheapnesa
unsurpaased.

A large stock of Account-Booka and General Stationery
constantly on hand. 3-ly

HA8TING8 MUTUAL
Fire Insurance Company,

HavIng raised a Guarantee Capital, now cover all classesof riaks. Applications for agencies are solicited fromqualified persons ln ail places not represented lu Ontario.

lAMES x. PECK,
Selleville, July, 1876. ary.

I»stiranc~e.
1877 x877
Thirty-first Annual Statement.

0F _11111

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net asaets, January , 1876..................... $41,462,065 53
RECEIVED IN 1876.

For Premium.............. 6
,725,120 67

For Interest and Rent ......... 2,893,993 46
- -S 9,6l9,114 13

DISBURSED IN z8;6. $51,081,179 66

To PoLIcv-HoLDERs:
For claims by death and ma-

tured endowments............ $2,601,246 35
Surplus returned to Policy-

holders ........................... 2,46,o30 52
Lapsed and surren'd policies 956,481 81

ExPENsEs: - -
Commission to Agents ......
Salaries of Officers Clerks,

and all others employedon
salary ..............................

Medicai Examiners'fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes and profit and loss..

$6,018,758 68

0462,836 55

82,431 I1
17,7t2 50

ro6,os z 56

6659,062 72
373,211 79

7, 1,033 19

Balance Net Assets, Dec.~31, 1876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $27,815,839 34Loans upon stocks and bonds .................. 94,867 28
Premium notes on policies ln force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20Cost of United States Registered Bonds... 2,183,24(l 46
Cost of State Bonds .......................... 723,400 00
Coat of City Bonda ............... ~................ 1,847310 00
Ccst of other bonds................................ 435,000 00
Cost of Bank Stock..................... 8,2o5 00
Cost of Railroad Stock .......................... 26,ooo oo
Cash in Bank, at interest ........................ 1,718,015 91Cash in Company's office ........................ 7,306 54Balance due from agents, secured......... .. 44,132 89
Bills receivable .................................. 5,376 40

Net and ledger assets.............. $44,020,146 47
ADD:

Interest accrued and due...... $,844, 30 64
Rents accrued................ 3,850 Ca
Market value of stocks and

bonds over cost ............ 30,064 54
Net prems. in course of col'n. 801 42Net deferred quarterly and

semi-annual premiums ... 34,613 26
-- -- 2,192,859 86

Grous assets, Dec. si, 1876 .............. $46,213,066 33LuÂAîLr.TIEs:
Amount required to re-in-

sure aIl outstanding poli-
cies, net assuming 4 per
cent. interest .................. $40,775,730 00All other liabilities ............ 1,315,393 40

842,091,043 40

Surplus, December 31, 1876.. $4,r2r,962 93Increase of assets during 1876................. $2,718,355 40Ratio of expense of management to re-
ceipts in 1176 .................... 6.69 per cent.

PolicieB in force Dec. 3i, 1876, 66,61-, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURA RCE COMPA N Y OF CA NA DA
Haniton Branch

Within range of Hydrants lu Hamilton.
Water-Work Brano2h:

Within range of Hydrants In any locality havingefficient water-works.
Genral Branch:

Farm and other non-hazardous pro orty nly.
One branch not liable for debta or obligations of the

others.
GRO. H. MILLS, President.
W. D. BOOKER, Secretary.

Hxa» OuIca...............HamiLTon, ONTAaRO.
J. C. MUSSON, No. y Imperial Buildings Toronto.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 950,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
-1

CANADA BRANCH, . . MONTREAL,
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-r7 Wellington St. W. Second Flat,
Federal tank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital.. ............. .... .... $o,ooo,ooo
Funda Invested in Canada...............65o,ooo
Government Deposit for benefit of Can-

adian Policyholders....................... 50.000

CANADA BOARD OF DiaecToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS, Esq.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. Suvîr, Resident Secretary.
Medical Refere- DUNcAN C. MACALLUX, Esq., M.D.
Btanding Cousel-FiRD. GRIFrN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Deelling Houses and Farm Property Insured on
Special Terms.

Lira PoLcîMs are issued at rates au low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

Ir Chief A gent for the Dominion, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En.
terprise.

ISSUED EVERY PRIDAY MORNING,

SUI3scRIPTION4 PIcZ

CANADIAN SUBSCRIBERS........2 a year.
BRITISH " . os. si. a year
AMERICAN "l U. . cy.

Canadian Postage Pr-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to fill aIl orders intrusted
to us with neatness and punctu lity.

Office-No. 64 Church Street, Toronto, Ontario

EDW, TROUTManagr.
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The Leading Manufacturera.

We are manulacturing above celebrated make of

HORSE SHOES,
made fromselected Wrought sorap Iron,which
for general excellence, both as regards quality and uni-
formity, are unsurpassed.

The Rhode isi andç horse Shoosaepe
ferred over al Chers, They are used entirey by the
principalFarriers and Horse RailwayCompaniesthrough.
out the United States.

Orders solicited, which will be promptly executed.

We alo manufacture every description of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW. HERSEY & 00., Montreal.

The Leading Manufacturer@

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted ta give 80 per cent. of useful effect. The

besu practical Turbine in the market.

Also manufacturera of

ImprDYBd Grist&Saw MiII Machineq
Cheap, light and effective.

High Pressure Steam Engines save 25 per cent In fuelby using our condensing heater and pump.
Send for particulars to

BARBER & HARRIS
MEAFORD, ONT.

The Leading Manufacturers.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

of all its parts, and regularity of speed. It has ne rival
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

]AWARDaD THE

TheSIAR MANUFACTURING COMPA NY'8 ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
FORBS Also an INTERNATIONAL MEDAL,ACME CLUB SKATE G E S O Fully establishing the well-known re utation of our goods. We manufacture all kinds

to every other Style. other manu a urer. Patronize home production, and keep your money in the country.
Addreus-72 BEDFORD ROW, HALIFAX, N.B. R. H. BMITH & CO., Suocemsors to J. lint,

Aug. 12, 1876. St. Catharines, Ontario.

The Worswick Engine Company. (Limited)

E>

w

4..

o
N

.'e

CAPITAL $100,000.00.
The Worswick Variable Cut-off Engins will give ans Horst Power ont hour on thres pounds of good soft coal. Without doubt, these Engines ai e the'most economical

n Faelnow made. Sendforcircular. THERWORSWICK ENGINE CO., GUELPH, ONT.

ci
0z
w
LL
LL

10

w
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Life Insurance

HOME OFFICE:

James Street,

A .[ D 1874.
Company

& .ARIN-J'FIERj

Montre
'u~I.

President: Vice-President:THOS. WORKMAN, EsQ., M.P. T. J. CLAXTON, EsQ.
M. H. GAULT, Esq., Managing Director.

TORONTO BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angue Morrison, Esq., Mayor.

HAMILToN BOARD:
E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated Bk
John Proctor, Esq.
B. E. Charlton, Esq.J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.Policies Non-forfeitable. Return of premniums guaranteed. Dividende appor.tionce oquitably. Endowment Assurance thereby rendered profitable.Issues Lite and Rndowment Policies, combined with weekly allowance in case ofinjury-a descrvedly popular fo-m of assurance.
Surplus, as per last year's Report, $45,9 15.47.Ail Pure Insurance. No Tontine, periodical examination, or chance of policiezbeing dimisished on becorning claims. Contracts plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R
No. 8 Imperial Buildings. R. H. HOSKIN.

R. MACAULAY. Secretaryv
occied te one or two Firet-class Travellers; also Local Agents for un-

ocupe I - -ry.

T iM bFADACONA
Fire and Life Insurance Co. of

Subscribed Capital ........................................ $2
Paid-up

Fire Premium Revenue, 1875.....-------......

Fire Prenium Revenue, 1876.....................
Losses Paid, 1876·........................

Government Deposit..........
-oennn Depo.-,i ..... ............ L /( J(Uu

TORONTO BOARD. QUEBEO BOARD. MONTREAL BOARD.
Hon. A. CAMPBELL, Senator, J. B. RENAUD, Esq., POESIDENT..

D. GALBRAITH, Esq. CiRMAN. JNO. ROSS, Esq., VICE-PESIDENT. THOS. WORKMAN, Esq., M.P.,
UGENE O'KEEFE, Esq. J. G. ROSS, Esq. Hon. E. CHINIC, Senator. THOS. TIFFIN, Esq. HIRM.EUGEN B. KEE E, E ALEX. LEM OINE, Esq. P. B. CA SGRAIN , Esq., M .P. AM B E J D I Esq.

SOS. B.R EETDA N C. TETU, Esq. D. C. THOMSON, Esq. M AMABLE JODOIN, Esq.SECR1TÂRY AND AGENT. WM. SHARPLES, Esq. q Hon. Judge COURSOL.
GEO. J.{PYKE, GEN. MANAGER. CRAWFORD LINDSAY, SEc'Y. C.0O. PERRAULT,

dPr.s81810 ' hedngt av Losseso instined bytisCmpany during the 1 past year bave lbeen prompt 1 ndntihtndn h eerlbenscarried, the Prenmum evenue or 1876 as been increasedted, and notwiths ECt gRerabThe STADAO ONA as heretofore, wili sustain its reputatio n for Promapt 1paym.t.. Ahreoblic paroa000.bliltd

.A har f Public Patronage is rolicited.
GEO. J. PYKE,9 Gen. Managere

bec.
,300,000

220,000
183,000

201,000

248,000

164 St.
HEAD 

OFFICE,

Hamilton, ~ Ont ario.
Capial 000 fully Subsoribed.

Deposited with Dominion Government, $50,000,
PRESIDENT-J. WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.VICE- PRESIDENTS-GERGE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSOR, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHALES D. CORY.

BRANC H OFFICES:
Montreal-NO. 329 Notre Dame Street.-SIMpsON & BETHUNE,General Agents.Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.Manitoba Agency-Winnipeg.-ROBT STRANG.

Insurance

j ue

capital···.................-----.-----.........

Ci A A D

Company
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LIFE ASSOCIATION.
Head OfMiee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESI DENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading oress of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders andintendin insurers much anxiet as to the safety of the provision sought to be made
sud led tod tbe questn, " What wiil render Life Insurance Companies
safe beyond ail doubt ?"I

The question in proper and ail important. The following will be a goodanswer:
lst. By adopting a Table of Mortality, which has been

proved by experience to be correct. and consequently
safe.

2nd. By using a rate of Interest suffcliently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance

Superintendent.
The Confederation Life Association i the only Canadian Company that has fur-

nished tothe public these three conditions of safety, while the Board oDirectors, by

Memorisi presented to the Minister Finance, and by personal representation sougbt

to bring about the fourth.

J. K. MACDONALD, Managing Director.
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The MutualLife Association
OF CANADA.

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

noi f188: Wilwol'l clibil's, Hlon.

BOARD OF DIRECTORS.
JAMES TURNER-James Turner & Co.
ALEXANDER HARVEY-A. Harvey & Co.

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co.
DONALD McINNES-President Bank of Hamilton,
DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto.
JAMES WATSON-President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.-Manufacturer.

OFFIOERS.
JAMES TUENER ......................... President.
ALEXANDER HARVEY ..................... Vice-President
DAVID BURKE...............................Manager.

H. B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Scretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAuME FORSTER,
Genieral Agent for Toronto and vioinity.

35 ADELAIDE STREET.

CONFEDERATION WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL-- -- . . . 1000.
With pover to increase to 81000,0.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pr.9A.m-t.

HON. JOHN McMURRICH.

Vioe-Presidet.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.JOHN FISKIN, Esq. ROBERT BEATY, EQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., Esq.BERNARD HALDAN, Managing Dircto,.

FRED'K C. C. LOVELACE, Secretary.J. . KENNY, Pire Inspector.
JAES PRINGLE, General Agent.

Marins Inspector.
InBUranes effected at the lowest current rates on Buildings,Merchandise, and other property, against loss or damage by fire.On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

CAAÀD LIFE ÀSSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each 81,ooo, with pro-fits upon the system referred to:

AG.ANNUAL AG.ANNUAL AGR. ANNUAL AUR. ANNUAL
PREMIUM. PREMiUM. PREMIUM. PRE îulAE

21 112 80 31 $18 1o 39 $23 80 49 '34 10
23 13 50 33 1g 20 41 25 60 51 37 60
25 1470 35 2040 43 2740 53 41 70

27 15 80 37 22 00 45 29 60 55 46 4o

29 z6 go .... .......... 47 31 60 ..

The above table, and a full explanation of the "Minimum" sys.tem, are published and may be had upon application.
A. C. RAMSAY, Managing Direotor.

R. HILLS, Seoretary.
R. POWNALL, Montreal, General Agent for Province of QuebecJ. W. MARLING, Halifax, General Agent for Lower Provinces.c

AGENT IN TORONTO-J. D. HENDERSON.
Oaada Life Buildings, 46 King Street West.
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THE STANDARD
LIFE ASSURANCE COMPANY.

B S T A B L IS BD 18 25.

HEAD OFFICES:
Edinburgh, - · Scotland.
Montreal, --- Canada.

Amount of Policies in force over..... 890,000,000
Assets, upwardsof'..........-..... 25,000000

nnsuruanca.DEPOSIT WiTH DOMINION GOVERNMENT $50,000
Canada Farrners'z ~Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

M NSURES ON THE CASH as we i as the PREMIUMi_ P11101I 0 m J NO TE SYSTEM, Farmp and Househoid property;I~&WiCo5 aima, the usual classes of Risk taken by conipanies doingC a Genera Insurance business. Has been twenty-two

N years iT operation.INSUR, PesClaims paid to Canadian policy holders over C - RICHARD P. STREET, Secretar,
One MllionDolars.

L. W. FULTON, W. M. RAMSAY MIMPERA LAgent & Inspector, Toronto. Manager for Canada. U Fire Insurance Company of London.
- No. i OLD BROAD STREET, AND No. 16 PALL MALLM ESTABLISHED z8o.

Canada General A gency,-
RINTOUL BROS.,JOSEPH GILLOTT'S ALX W. GIVI V .P.RNOLBS,SE L S ALEX W. OGILVIE, M. P. P. 24 St. Sacrament Street, Montreal.ST:EELj P-EN-s* PRESIDENT. ANDREW RINTOUL,sold by all Dealers throughout the world. H E N RY LY E, Secretary. Inspector.

C. D. HAN SON, Chief Inspector. T°S°NTO OFFIcE-75 Colborne Street.
MTUALED A. Aget aA. W. SMITH, Agent.TREOS. .WODBAgetsTrotMUTUAL TThe Waterloo County

FIRE INSURANCE COMPANY THE ONTARIO MUTUAL Mutual Fire Insurance CompanyLife Assurance Company HEAD Oiicz ........... WATERLOO, ONT.Of the County of Wellington. SSUE Policies on ail the mot anroved methods. ESTABLISHED 863.This Company is PURELY MUT AL; its businessconfined ta the Province of Ontario; its rates of Assu- 'THE BUSINESS 0F THE COMPANY IS DIVI-stl.rance are seif-sustaining, yet iower than other8 on the T. ded inta three separate and distinct branches, the
Business done exclusiely on the Premium Note Bystem. particpatng plan. There being no Stock-hoiders, ail VILLA GE, ARM, AND MANUFACTURES
F. W. STONE, CHAS. DAVIDSON, advantages go to the benefit of Policy-holdera. Each Branch paying its own oses and itaut propor-

Presdent. Secretary. CHAS.okDividende declaredyearly after Policies are three years tion of the Managing expenses ofthe Company.President. Secretary. Ond. WM HENDRY, Manager, C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
Head Oce, Guelph, Ont Water. O t J. HUGHES, Inspecto,.

HND-IN-HAND ANOHOR MARINEFire Insurance Co. INSURANCE CO.FOT DD 1873. The original Canadian exclusively Marine InsuranceCo
CASH RESERVE on deposit in the Consolidated Bank, Fifty-sixer cent it eccess of amount required to Re-inewre all outstanding ONTARIO H , UImH ST TORNT.t*ks.

President HON. W. P. HOWLAND, C.B., (VicePresident
Ontario Bank), Toronto.Head OffiCe: Onta HallO ChUrch Stree dBOon Vice-President: D.
S RDIRECTORS.

.THOS. CRAMP, (D. Torrance & Ca.), Montreal.President: W. H. 
L. COFFEE (Produce Merchant), Toronto.tion), Toronto. [Bank), Toronto. JAS. TURNER (Director Bank of Hamilton), Hamilton.Vice-President: W. THOMSON (Vice-President Cnsoldated A. T. FULTON (Director Bank of Toronto), Toronto.DIRETORS. E. S. VINDIN (Vessel Owner), Port Hope.A. T. WOOD, M.P., Hamilton. L. W. SMITH, D.C.L. (President Building & Loan Association)J. NEILSON (A. V. DeLaporte & Ca.), Toronto. W. BUNTON (Produce Merchant), Burlington. [Toronto.C. P. MITH (President Board of Trade), Lndon. WM. ELLIOT (Director Bank of Commerce), Toronto.

L. COFFER (Produce Merchant), Toronto. 
WM. HARGRAFT MPP Cobour

A. T. FULTON (Vice-President Loanon and Canadian Loan Ca.), Toronto.S. W. FARREL (Produce Merchant), Taronto. W. D. MATTHEWS (Produce Merchant), Toronto.W. HARGRAFT, M.P.P., Cobourg. 
W.TOSN(iePeietCnoiae 

akTrno

THOS. DOWNBY (ex.Alderman), Toronta. W. TAMRT (VcePresident onliae BankofHmln), Torilon.
J.:TAT(lePeietBnko 

aitnHm]o.J STUART (Vice- President Bank of Hamlton), Hamilton.
JGILLESPIE (Messrs. Gillespie & Ca.), Toronto. 

JMSASI PeietDmno akTrno
OHN MACNAB (MacNab, Marah & Coen), Taronto.JAEAUTN(rsdnDoionBn),oot.AMES AUSTIN (President Dominion Bank), Taraonta. MNAGER AND SEOBETARY... HUGH SCOTTMANAGER AND SECRETARY.. --... .... HUGH SCOTT. BANKERS.

BANKERS--TH4 CONSOLIDATED BANK OF CANADA. THE ONTARIO BANK AND CANADIAN BANK 0F COMMERCE.SOLICITORS-MESSRS..MOWAT, MACLENNAN & DOWNEY. Soicitors.
Riske accepted on ail descriptions of insurable praperty. MESR. OWTM CNN OWEs.oono

R t sfixe d with regard ta the Iaw s cf A verage. s a n al .C P .A E .S A L Y Ins Pe To . J H E G U H
93r A i the profits divided asong policy-hole annually. an d A PT JO H N BE N O .COTT . WALMSLEY, General Agents. Ocean n nn Rkcv Ed.CAPTAIN A. STANLEY, Inspector. HoNW P HOW C ( Pent

Toronto.ents

I

ç
I.
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Insuran-ce.

CAPITAL ........................... 1,oooooo

180 St. James St., Montreal.
OFFICERS.

W M . AN GUS................................President.
A. DESJARDINS, M.P. ............... Vice-President.
EDWAtND H. GOFF ...... .... Managing Director.
W. CAM PBELL........... .... Secretary.
J. H. SMITH ...................... Chief Inspector.

BRANCH OFFICE-Cobourg, Ont
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company mikes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.-The nominal capital of this Company, withonly a percentage paid, is to be reduced to $25o,ooo, paidup in full. EDWARD H. GOFF,

Manaeing Director.W. B. CAMPBELL, Agent, Toronto-Office: i Court St

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000.
Issues Life endowment and Accident Policies, ail of the

most desirable forma.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hAD Owucs .... Toaouo STRaBST .... Toao*To ONT

PRESIDENT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTuaa DiREcToRs:

D. McKay E Toronto. W. Kay, Esq Goderich.C. J. MaconIl ,Eq., To- A. Cameron, Esq., Cashierronto. Merchants' B'k, TorontoA. R. McMater Esq., of A. John Smith, Toronto.R. McMaster & Bro., To- Dr. Brouse, Prescott.rjonto usa s. Anquii Morrimon, Esq.,WrH Dunspaugh, Esq., yor of Toronto.
Toronto

Mana.r.-Arthur Harvey, Esq. Geo. A. Hine, Esq.,Au#.-Suc'y.
Bank.rs.-The Canadian Bank of Commerce.
Insurancea eàected at reasonable rates on al descrip.tion of property. Fairness in ettlement and an equitableconstruction of Insurance contracta, are the invariable

rules of the Company.
ARTHUR HARVEY, Manager.

CUSTOMS DEPARTMENT.

Ottawa, May 26, 1877.
Authorized discount on American Invoices until furth-

or notice : 7 per cent.

JAMES JOHNSTON,
Commissioner of Customs.

H ARRY BLACK, OfBcial Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.
NATTRASS, Fire, Life, Marine, Accident Ins.

TceFirst Clats Co.'s only Steamship and Railway
Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, RoyalCanadian, and Isolated Risk.

Address Box 176 P.O., N ewmarket, Ont.
LORTIE, Public Accountant, Financial AgentD. and Commision Merchant, 51 Richelieu Block,Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking andD Exchange Office. Collections and investments
made, &c., &c.

McCRAE, Official Assignee, Fire, Life and Marine
Insurance Agent, Windsor, Ont. None but first-

clas Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident In&. Co's., Lindsay. Ont.
ANDREW BROS., Agt'a for Dominion Fire & Marine

In. Co., Metropolitan Plate Glass Ins. Co., Can. Mut.Fire Ins. Co.&Gen Com.Ag't,3 7 Adelaide St.E.Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
• Middlesex,London, Ontario.
C. NORSWORTHY, (ieneral Pire Insurance

• Agency; District Agent Canada Agricultural; Com-mercial Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

G EORGEF JEWELL,Accountaat&Fire:Life Ma-
rine, and Aucident Insurance Agent, Ofce-ko. 3Odd Fellows' Hall, Dundas Street, London, Ont.

F. 8 BEDDOME, Fire, Life, Marine and Accident
•Ins. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

ROBER
T nUTHERFORD, Fire, Life, Marine,Accide t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Strat ord.
AMES TROUT, Aent for Royal Canadian, Fire and

Marine; Isolated Riak and Confederation Life Ina.
Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian 17an & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. Lotpdon, Ontario.
TE. THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian As. Co., Agricultural Mut.Asa. Co., Waterloo Mut. Fire Ina. Co., 24 Adelaide St.
East, Toronto.
JAMES H. PECK, Agent for Lancashire, AEtna, andAndes Fire Insurance Companies, also Sec and Treas.Hastings Mutual Fire Insurance Co., Belleville. Ont.

RR & ANDERSON Official Asaignes and Ac.Kcountants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire andi nfue Ce
.Agents and Adjusters, representing firt-class Com.panies through the whole of the Ottawa Valley, Ottawa.

C. E. L. JARVIS,nuance andCommiusion AgentSGeneral Agent, Queen Insurance Co.o iepoand London. St. John, N.B. o. of Liverool
ROBERT MARSHALL, Fire and Marine Insur-ance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.S. E. GREGORY, Agent for Imperial Fire Insurance

. Co., Montreal Assurance Co., and General Commer-cial Agent, Hamilton.
O)WENMURPHY,InsuranceAgentandCommisaion
Pete ma Telegraph Building,(baaement)No.s6 St.
Peter atreet, Quebec.

D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life.
.Etna, of Hartford, Inland Marine, Hamilton, Ont.
G W GIRDLESTONE, Fire, Life, M..rne, Acci-•. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, Agentfrthe LancashireIng.Co. Travelera Insurance Co.; Hartford Fire Ina. Co.Western In. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents for Western Hartford,• Quebec,Hand-in Hand and Isolated Risk Fire InaCos.,Travelers'and Can.Life Inn. Cos. owmanville.Oit.
AVID JACKSON Jr., Land and Loan AgentConveyancer, Land Valuator, &c. Money to loa:on Farm Property and Mortgages purchased. Collec-tions made. Moneys invested for parties in Mortgagesand other securities. A general financial busineas trans-acted. insurances effected at the lowest rates, Fire andLife. Farmi for Sale. Durham, Ont.]
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nsurface.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Japital Two Millon Dollars-8108,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DI RECTORS.

Sir Hugh Allan, President. Adophe Roy, Vice-Pres.N. B. Corse. Andrew Allan.Henry Lyman. 1. L. Cassidy.
Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, Becretary-Treasurer.

Pire riaks taken at equitable ratea based upon their re-spective merit.. All claims PrOmptly and liberally
settled.

ToaoNMTo BANcu-No. 52 Adelaide St. East, Toronto
A. T. MoCORD JR. & Co.,

Genera Agents.

ROYAL INSURANCE CO'y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL................îo,0oo,000
FUNDS INVESTED.......o..2 ,ooo,oooANNUAL INCOME ... ' '.'.

HEAD OFFICE FOR CANADA-MONTREAL,

rates f pon of property insured at moderato
Life Asurances granted in all the most approved forrn

H. L. ROUTH
W. TATLEY'

Chiel Agents.
AoRNTs FOR TORONTO, F. H. HEWARD, Chief Agent.

1 MURDOCH, ROBINd & CO.

PHoNIX
Fire lnsurance Company. of London.

lsTraLrsaD IN 1781.

AGENCY ESTABLISHED IN CANADA IN 3804.Unlimited liabilit of all the Stockhold , andlarge Reserve Funds. oderate rates of premrUM.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada
1o, St. Paul Street, Montrea.

ROBT. W. TYRE, Manager.

Reliance
Mutual Life Assurance BOCety,

Established 1840.
Head Office for the Dominion of Cana:

City Bantk Chambers,
roz ST. JAMES STREET, MONTREAL
The Hon. John Hamilton. Duncan acDonadi.RobertSimms, E Mq.

FREDERICK STANCLIFFE, Resident crgtar.
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Important an
TRADE

1d Extensive
SALE

SUGARS, TEAS, TOBACCOS,
FRUITS & GENERAL GROCERIES,

Weduesday aud
ON

will be offred for account of

CRAMP, TORRANCES & 00., AND W. J. SHAW & CO..
At the Warehouse, 6

500S IYC~i~i~~700
1,000

3 Front Street, oronto,

DCut Loaf
hhds. Scotch Refined,1,0 arlbarrels Extra do. 1,0bres

5000 pkgs. Fresh Teas.
YOUNG HYSON, HYSON, GUNPOWDER,

IMPERIAL, JAPAN, SOUCHONG, CONGOU, ORANGE PEKOE, &c.
including direct importations by Gordon Caste to New York, and other vessels.

2,500 pkgs Manutactured Tobacco of weII known brands
10,000 boxes Valencia Raisins, 2,000 boxes Sultana, 1,000 boxes Layer,

PRUNES IN
Figs, Almonds, Brazil Nut

KEGS AND CASES.
s, Filberts, Dates, and

00 barrels Currants.

Walnuts.
together with a general assortment of STAPLE GROCERIES, of which particulars hereafter.

TERMS LIBERAL.
BSî Catalogues will be prepared, and Tea Samples ready for inspection, three days previous.

SALE AT TEN O'CLOCK EACH DAY.

SCOTT, SUTHERLAND
AUcoIN-EIER s.

& Co.,

and1411ofJun8,
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