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MONETARY Tiyp

TRADE REVIEW.

~INSURANCE CHRONICLE -

VOL. X—NO. 50.

TORONTO, ONT., FRIDAY, JUNE 8, 1877.

SUBSCRIPTION
|82 a Year.

The Leading Wholesale Trade of Toronto.

Closing out
Special Lots

AT

Special Prices

BEFORE

Stock-taking.

JOHN MACDONALD & CO.,

a1 and 23 Wellington street,
30 and 33 Front !gt"“', ’ } Toronta.
8P in street, Manchester, England

Toronto, June 6, 1877.

The Leading Wholesale Trade of Toronto.

The Lesding Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

CANADIAN

American Manufactures,

No. 13 FRONT STREET WEST,
TORONTO,

Orricss—34 Clement's Lane, Lombard St., London, E.C.

‘Toronto, Jan, 1877,

1877.

SPRING. | 1877.

GORDON, MACKAY & CO.

Are in daily receipt of their

Foreign Imports,

which are in

Usual Comprehensive Scale,
and expect to be
Fully Assorted in various Departments

TUESDAY, MARCH 6.

Their CANADIAN DEPARTMENTS will be found
unusually attractive,

5% Full lines of the LYBSTER MILLS GOODS,
BEST VALUE IN THE DOMINION.

Toronto, February 28, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Assortment compl, i
and choice lines oo plete in every department. Cheap

FANQY DRERS GOODS,
ALPAQHAS, Black & Colered,
PRINTS, Eng.ish & American,
DRESS LINENS,
PARASOLS, NEOK TIES,
Hosiery—English, German and American,
Gloves, Laces, Dress Trimmings, &,

Qoatings, Tweeds. Doseskins.
TAILORS TRIMMINGS of all description.
GENTS FURNISHINGS.

TEAS|TEAS|TEAS

Fresh New Crop Teas just arriving

ae follows

Young Hysons, low, med.,fine, choice

Gunpowders. do., do, do.
Imperials, do., do., do.
Japans, do., do, do.

Congos and Pekoes, low, medium,
fine, choice.

SAMPLES MAILED FREE ON APPLICATION
To Cash and prompt paying customers
only.

SMITH & KEIGHLEY,
No. 9 Front Strest East, Toronto,

THOS. C- KERR & CO.

ALWAYS WELL ASSORTED.
Haberdashery & Trimmings,

GENTS FURNISHINGS.

A large stock of additions to the above lines recoived
by ev ry Ste.mer.

Prompt and careful attention to all orders the day they
are received.

Samson,
Kennedy, |
& Gemmel

44SCOTT AND 19 COLBORNE STS.
TORONTO

Toronto, Feb, a3 1877,

Toronto, June 6, 1877.
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BANK OF MONTREAL.

BSTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID.UP, - - 11,988,700

RESERVE FUND, - - 5,500,000
Head Offics, - - Montreal.

BOARD OF DIRECTORS.

GEORGE STEPHEN !?,s%.l .

G. W. CAMPBELL, Esq., M.D. .

Hon. Thos. Ryan. Hon. Donald A. Smith.

Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.

T. W. Ritchie, Esq., Q.C, Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANaus, Ges. Man, W. J. BUCHANAN, Mas.,

A. MACKIDER, Inspector.

Branches and Agencies in Canada.

. President.
Vice-President.

Montreal, Brockville, Stratford
guebec. Belleville, Sarnia,

oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B.,,  Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus,

Moncton, N.B.  Chatham, N. B. Oshawa.

Agents in Great Britain.—London, Bank of Moentreal,
9 Birchin Lane, Lombard Street. don Com-
i-zitéet.;!—léoben Gillespie, ‘Esq., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Live: l. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colomial and Foreign Corvespondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP OCAPITAL, £1,000,000 STQ.

London Office—3 Clements Lane, LombardSt. E.C.

GCOURT OF DIRECTORS.

John James Cater. H. ]. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary—R. W. Braproxp,
HEeAD OFricE 1N CANADA—SE. Yames St., Montreal.

R. R. GRINDLEY—General Manager.
Wu. GRINDLEY—Inspector.

Branches and Agencies in Canada.

London, Napanee, uebec,
Brantford, Kingston, t. John, N B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Ren Halifax, N.S.
Toronto, Montreal, Victoria, B.C.
Stanley, B.C.

Ageuts in the United States.
NEw York.—D. A. McTavish and G.M, Morris—Agts

San Francisco.—A, McKinlay and H, W. Glenny—
Agents.

LoNpON Banxers.—The Bank of England; Mesars.
Glyn & Co.

ForeignAgents ; Liverpool-Bank of Liverpool. Australia

—Union Bank of Australia, New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-—Chartered Mercantile Bank of India, London
and China; Agt Bank, Limited. West Indies—Colo-
nial Bank. aris—Messrs. Marcuard, Andre & Co.
pyons—Credit Lyonnaia.

The Canadian
BANK OF COMMERCE.

DIVIDEND NO. 20,

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT

upor. the Capital Stock of this Inetitution has been de-
clared for the current half-year, and that the same will
be payable at the Bank and its Branches, on and after

Tuesday the 3rd day of July next,

The Transfer Books will be closed from the 18th of
June te the 2nd of July, both days inclusive.

The Annual General Meeting

of the Shareholders of the Bank will be held at the Bank-
ing House in Toronto,

On TUESDAY, the 10th day of
JULY next.

The chair will be taken at twelve o'clock noon.
By order of the Board.

W. N. ANDERSON,

General -
Toronto, May 23, 18)7. ral Manager.’}

CONSOLIDATED BANK

OF CANADA.

Notice is hereby given thata
DIVIDEND OF THREE P. C.

upon the paid-up Capital Stock of this institution has
this day been declared for the cnrrent half-year (making
with the previous balf-year’s Dividend) BIX AND ONE-
HALF PER CENT (6} per cent) for the current year,
and the same will be payable on and after

Friday, the First day of June next.
THE TRANSFER BOOKS

will be closed from the 17th to the 315t May next, both
days inclusive,

The  Annual —Be_neral Meeting

of Shareholders will be held at the Banking House,
Montreal,

On Wednesday, the 8ixth day of June next,
at Twelve o’clock noon.
By order of the Board,

J. B. RENNY,

General Manager,
Montreal, April g, 1877,

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.

NOTICE

1S HEREBY GIVEN THAT

The Annual General Meeting of the
Shareholders,

will be held in the

BANKING HOUSE,

in this city,

On MONDAY, the SECOND day
of JULY next.

The Chair will be taken at twelve o'clock noon, pre-
cisely.

By order of the Board.

GEORGE HAGUE,

General Manager,
Montreal, May 30, 1877.

THE

BANK OF TORONTO,

CANADA.

DIVIDEND NO. 42.

Notice is hereby given that a dividend of

FOUR PER CENT

for the current Half-year, being at the rate of EIGHT
PER CENT per annum upon the paid-up Capital of the
Bank, has this day been declared, and that the same will
be payable at the Bank and its Branches on and after

Friday, First June next.

The Transfer Books will be closed from the Seventeeth
to the Thirty-first day of May, both days inclusive.

THE

ANNUAL GENERAL MEETING

of Stockholders for the Election of Directors will be held

at the

Banking House of the Institution,

on

Wednesday, the 20th day of June next,

The chair to be taken at noon.
By order of the Board.
(Signed) D. COULSON, Cashier.
Bank of Toronto,
Toronto, April asth, 1877:

o
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DirecToRs:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owzx, Georaz R. Begr, Esq.
Hon. A. A. MAcDONALD, ALEXANDER BrowN, Esq.
Jonx F. RoBerT80N, Esq., ARTEMAS LoRD, Esq.

W, McLeax, Cashier.

AQENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
Javorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.

Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter,

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits,

Gold and Currency drafts bought and sold.

Sterling Exchange bought and sold.

Bankers—nNew York: C. F. Bmithers and W. Watson.
London, England: The National Bank of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
DIVIDEND NO. 9.

Kotice is hereby given that a Dividend of Four per
cent for the current hal-.year being at the rate of eight
per cent per annum, upon the paid-up Capital Stock of
this institution, has this day been declared, and that the

u;tme will be payable at the' Bank and its Agencied on and
after

Friday, the 1st day June next.

The Transfer Books will be closed from the 17th to the
318t May next, both days inclusive.

The Annual General Meeting of the Shareholders for
the election of Directors for the ensuing year, will be
held at the Banking House, in this city, on Tuesday, the
Nineteenth dayof fune next. The chair will be taken at
Twelve o’clock noon.

By order of the Board.

H. C. HAMMOND, Cashier.
Hamilton, April 26, 1877.

STANDARD BANK OF CANADA.

Notice is hereby given that a
DIVIDEND OF THREE PER CENT,

for the current half year, being at the rate of six per cent
per annum upon the paid-up capital of the Bank, has
this day been declared, snd that the same will be pay-
able at the Bank and its branches on and after Monday,
the Second day of July next,

The Transter books will be closed from the Sixteenth
to the Thirtieth day of June both days included.

The Annual General Meeting of Stockholders for the
election of Directors, will be held at the Banking House
of the Institution, on Wednesday, the 11th day of July
next. The chair to be taken at noon.

By order of the Board.

J. L. BRODIE, Cashier.
Standard Bank of Canada,
Toronto, May 22nd, 1877.

Union Bank ,of Lower Can.

DIVIDHND INO. 23.

Notice is hereby given that a Dividend of Three per
cent on the paid-up Capital Stock of this Institution has
this day be~n declared for the current half year, and that
the ssme will be payable at its Head Offices and branches
on and after MONDAY, the 2nd day of JULY next.

The Transfer Books will be closed from the Sixteenth
to the Thirtieth of J: ne next, both days included. i

The Annual General Meeting of the Shareholders will
be held at the Banking House, in this city, on Tuesday,
the 1oth day of July, p877, the Chair to be taken at twelve
o'clock noon.

By order of the board.

Quebec, May 28, 1877.

P. MACEWEN, Cashier.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 540,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
oHN Morson,Esq., . . . .
on. THoMAS WORKMAN, M.P,
TrHOMAs CrAMP, Equ
T. Jauzs Cux‘ro}n;

+ o President.

. Vice-President.
. R. W. SurPHERD, Esq.
, sqN Hon. D. L. MACPHERSON.
. A. NELsoN, Esq.

F. WOLFERSTAN THOMAS, . Cashier,

M. HeatoN, . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, W indsor,
Ingersoll, Owen 8ound, Sorel, P.Q.
London Smith’s Falls, Campbeliton, N.B.
Mea.ﬁmi, St. Thomas,

AGENTS IN THE DOMINION,
g’mbec and Ontario—Bank of Montreal and its Branches

ew Brunswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITED STATES,

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. 8mithers & W. Watson ;
Boston, Merchants' National Bank; Porfland, Casco
National Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics’' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Mesars. Moggon, Rose & Co.

Collections made in all parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange,

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS :
J. A. MOREN, Esq., PRESIDENT.
JOHN GIBSON, Esq., Vice-PRESIDENT.
Hon. ROBT. BOAK, ' M. P. BLACK, Eaq.,
W. P. WEST, Esgq. W. & STAIRS, Esq.
EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CasHIER.
A at Annapolis, Nova Scotia.
Aéiﬁf! in Londop:\o—l’,bndon and Westminster Bank.
Agents in New York—National Bank of Commerce.

Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple,

BANK OF NOVA SCOTIA.

Inoorpcrated (832.
Capitaal paid up $1,000,000.

81,000,000.

Reserve Fund $200,c00
PresipEnT—JOHN S. MACLEAN,
Casaizr—THOS. FYSHE.

DIRECTORS,

Samuel A. White,
Daniel Cronan,

Head Office - - Halifax, N.S.

Jehn Doull,
James J. Bremner,

Branches :
Ambherst, Digby, North Sydney,
Annapoiis, Kentville,

i
Bridgetown, New Glasgow, Yarmouth, st. Jobn, N.B

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

N DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Andereon, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colv:ile. Esq., (Dciuty
Governor Hudson’s Bay Co) H. D. Harnson, Esq.,
g[enn. Falkner, Bell & Co., San Francisco).

ose, Bart,, K.C
London.)

London Office—s East Izdia Atmnu, Leadenhall Styeet,

Sir John
.M.G., (Messrs. Morton, Rose & Co.,

Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
ents in Canada and the United States—The Bank

ontreal.
Of'l‘he Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., Dec., 1876.

The Chartered Banks.

Fastern Townships Bank

AUTHORIZED CAPITAL

. #1,500,000
CAPITAL PAID IN 31st MAR., 1877, &'
RESERVE FUND o M '187? 'gggﬁ,;,'e

BOARD OF DIRECTORS.
R. W.HENEKER, Pres. | C. BROOKS, Vice-Pres't.
g. Il;ogor::‘y. AE 8 ﬁd’“ﬁ" Hon. ). H. Pope
. er, - O, Brigham., G, G. St .
Hon. T Les Terrill, evens
Head Offioe—Sherbrooke .
WM. FARWELL, » Que

. . . Cashier
Waterloo, COWIBBRIAV‘;;I: o Sta d

. {-N .
Coaticook. Richmond. natea

Agents in Montreal—Bank of Montrea.
London, England—London & County Bank.
Boston--National Exchange Bank.

Collections made at all accessible point
reuotections tble points, and promptly

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $3,000,000.
Head Office, - - -

BOARD OF DIRECTORS.
AS. G. ROSS, Esq.,, - - President.
WILLIAM WITHALL, Bsq., Vice-President.
Sir N. F. Bellear, Knight.
Henl?v Fry, Esé R. H. Smith, Esq,
T. H. Dunn, Esq. William White,s“ilq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, (Ont.)
X C. Hexnry, Inspector.
Agents in New York—Messrs, Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave B

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

Quebec

HEAD OFFICE at CHARLOTTETOWN

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal.......ccev...0u0r .. Bank of Montreal.

New York ........ -..National Park Bank.

Boston,...... erchants’ National Bank.

London, Eng...... TSN ..Union Bank of London.

LA BANQUE DU PEUPLE

Established in 1835,
CAPITAL $2,000,000
Head Offics, - - Montreal,

C.8. CHERRIER, President.
A. A, TROTTIER, Eaq., Cashier,

ondon—igen, S S T

L n, s, Currie 0.

New York—National Bank of the RePnbllc.
Quebec Agency—La B Nati

Bark of Princy Edward Tsani

INCORPORATED 18s6.

DIRECTORS;

Hon. Joseph Henaley, Presiden
Hon. John Longworth. Hon, W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviiand
Richard Heartz, Esq. James Peake, Eaq

J. R. Brecken, Cashier.
AGENTS,

London, England.........Union Bank of London.
New York ..... .Messrs. M. K. Jesup, Paton &Co
Boston.... ..National Exchange Bank.
Montreal ....... .Bank of Montreaf.
St. John .... ..Bank of New Brunswick,

Halifax,......c0 00000000 . Bank of Nova Scotia,
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THE FEDERAL BANK

OF CANADA.
DIVIDEND NO. 5.

Notice is hereby given that a dividend at the rate of

Seven per cent per annum
upon the paid-up capital stock of the Bank has this day
been declared for the current half-year, and that the same
will be payable at the Bank and its branches on and after
Friday, the First dA{ of June next. The transfer books
will be closed from the 16th to the 31st May, both days
inclusive.

The Annual General Meeting of Shareholders for the
Election of Directors, will be held at the Banking House
in this clty, on Wednesday, the 20th day of June next.
Chair to be taken at 12 o’clock noon.

By order of the Board.?
H.S. STRATHY, Cashier.
The Federal Bank of Canada, Toronto, 24th April, 1877.

IMPERIAL BANK

OF CANADA.

Capital Authoriged .
Capital Subscribed...

+ ee0e o+ $1,000,000

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-Presldent, St. Catharines,
oHN SuiTh, Esq., T. R. WapsworTH, Esq.,
oN. Jas. R. Benson, Whu. Rausay, Esq.,
8t. Catharines, R. CaxriE, Es%.,
P. Huanszs, Esq., Jonn Fisxex, Eaq.,
D. R, WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—St. Catherines, Ingersoll, Port Colborne and
Welland.
Gold and Currency Drafts on New York and Ster-
ing Exchange boui)ht and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.
Susscriszp Carrrar . . . ..

DIRECTORS:
LOHN CRERAR, Pres. i R. P. GRANT, Vice-Prea.

$500,000

ONALD FRASER, E3q.JOHN R. NOONAN, Esq
ROLERT DOULL, 'Esﬂ. SAAC A. GRANT, Esq.
AMRES KITCHIN, Esq.
THOS. WATSON, Manager.

Aazxnrs.—Halifax, Union Bank of Halifax,
Moeontreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng. , Imperial Bank.

STADACONA BANK,

QUEBEC,

CAPITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEP resident.

H, . . . P
Hon. P, GARNEAU, M. P. P.. Vice-Pres,

A P Caron, M. P, ohn Ross,
F. Kirouac. . R. Renfrew.
Joseph Shehyn, M.P.P.

WM. R. DEAN, Cashier.

Agents in the Dominion—Bank of Montreal.
I New York—C. F. Smithers and W. Watson.
o Chicago—Bank of Montreal
“ London, England, National Bank ot Scotland

BANK OF LIVERPOOL,

LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, - - - - - - $500,000

IDR. FORBES, M.P., President.
THOMAS REES, Euq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE 8. STERNS, Cashier.
AexnTs—Baak of Nova Scotia and its Correspondents

The Chartered Banxs.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - 81,000000

DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUP, Senator, Vice-Prss.
Allison Smith, Esq. Michael Dwyer, Esq.
}nmes Butler, Esq. Thomas A. 'tchie,‘h'q.

ohn Taylor, Esq. George Maclean, Cashser.

Agents in Ontario and Quebec—Merchant's Bank of Can-

Agents in Prince Edward Island :
Charlottetown .. «Owen Connolly, Agent.
Summerside ..v.eenteereoiesa...Stephen McNexfl, "

Agents in Nova Scotia :
Antigonish—T, M. King.  Bridgewates—Andrew Gow.
Pictow—Wm. Ives. —]J. E, Burchell.

dney
T mro{ ?b!g.BA. Dickie. eymouth--C. Campbell, Jr.

rnaud,
Masitland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President,
DIRECTORS :
C. E. BrowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
CasHIER.

T.W.JOHNS . . - .

Halifax....
St. [ohn The Bank of Montreal.
do. The Bank of British North America.
Montreal ., The ank of Montreal.
New York The National CRtizens Bank.

The Eliot National Bank.
London, G. B...... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . .

$2,000,000
“ BUBSCRIBED . . . 2000000
" PAID-UP e e 1,954,000
HON. EUGENE leﬁ gfi‘dseﬁt.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P, Vallee, Esq.
FRS. VEZINA, Gashier.
Agency —Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
(A)‘tuwa pu&ch—ySn:. genoit,ﬁdan er.
ents in New York—National Bank of the Republic.
England—National Bank of Scotland P
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Oapital authorised
Capital paid up.

.. $200,000
600,000

DIRBCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Eeq., Vice-President.
C. H, M. Brack, Esq. W. J. CoLzman, Esq.
Hon. Jaues coc'nuu, Puixcx Pow;n', E:?;., M.P.
N. L. Wesr, Esq.

PETER JACK,E8Q. .. .. .. .. Cashier.
Branches : Lockeport and Woikville, N. S.

AaENTS IN LONDON......... The Union Bank of Londen.
:: New York -The Bank of New York,
BosTonN......... Williams & Hall.
“ ONT. & QUE...The Ontario Bank.
METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - $1,000,000
H. A. BUDDEN,- - - . . - President.
HENRY JUDAH, - - - - . Vice-President.
DIRECTORS :

D. J. Regs.
Henry Hoacan.

G. H. R, WaINriaHT, Cashier.
uancb at Coaticooke, P.of Q—A. Wellington Hart,

anager.
A gonta—The Bank of Montreal and its branches.

Jas. O'Brien,

ONTARIO BANK.
DIVIDEND No. 40.

Notice is_hereby given, thata dividend of Four per
cent upon the Capital 8tock of this institution, has this
day been declared for the current half year, and that the
same will be payable, at the Bank and its Bianches, on
and after Friday, the first day of June next.

The Transfer Books will be closed from the 17th to the
318t May, both days inclusive.

Notice is also given that the Annual General Meeting
of the Stockholders, for the Election of Directors for the
ensuing year, will be held st the Banking House, in this
City, on TUESDAY, the 12th day of June next.

Thechair te be taken at 12 o'ciock noon, precisely.

By order of the Board.

D. FISHER, General Manager.
Ontario Bank, Toronto, April 20, 1877.

HALIFAX BANKING COYY.

HALIFAX, N,S.

Established ... 1825.
CAPITAL PAID UP ... . $500,000.
DIRECTORS.

WM. M. HARRINGTON ............. PRESIDENT.

ROBIE UNIACKE.....oneienn, Vi1cR-PRESIDENT.

F. D. CorBETT. TuoMas Bayne, | L.J. MorTON.
SAMUEL H. BLACK ................. Cashser.

AGENCIES.

Truro, N.S.............eeeree.s . C. H, BLANCHARD, Agent

Parrsboro, N. S..... ... A, S. TOWNSHRND, Agent,
AGENTS.

London, G. B vveees Umton Bank of London.

Montreal...... .. Molson’s Bank.

New York .. Bank of New Yorh.
Boston....... v.ee oo Suffolk National Bank.

EXCHANGE BANK
OF CANADA.
CAPITAL PAID UP, - - 1,000,000
HEAD OFFICE, MONTREAL.

DIRECQTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Prea

A. W. Ogilvie Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.
....C. M, Counsell, Manager.
J) G. Billett, do.
. E. C n, do.
T. L. Rogers, do.
D. O. Pease, do.
AQENCIBS,
Quebec......Owen Murphy., Valleyfield......D. B. Pease.
POREIGN AGENTS.
London The Alliance Bank, (Limited).

New York—The N 1 Bank of C
Hilmers, McGowan & Co., 63 Wall Street.

Chicag>—Unien National Bank.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

Hamilton, Ont........
Aylmer, Ont
Park Hill, Ont

Bedford, P.Q........
Joliette, P.Q...........

ce; Mesars,

THE CANADA

LANDED CREDIT COMP'Y

DIVIDEND NO. 32.

Notice is hereby given that a dividend of four and a
half per cent on :he paid-up capital stock of this Com-
pany has been declared for the current half year, and that
the same will be payable at the Company’s Office, 23
Toronto Street, on and after 3rd July next.

The Transfer Books will be closed from the 16th to the
3oth June, both days inclusive.

By order of the board.

D. McGEE,

Secretary.
‘Toronto, soth May, 1877.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - 81,150,000
TOTAL ASSETS, - - 4,883,474

A large amount of additional Capital has been received
for investment on REAL ESTATE in the Province of
Ontario, on favourable terms.

MORTGAGES PURCHASED.

Applications may be made to the Company’s Apprais-
ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD

Loan arnd Savings Co.
TORO_NTO.

BSTABLISRED IN 1859.

CAPITAL STOCK PAID UP
Reserve Funp,

President, - . .
Secretary-Treas. -
Inspector, . . .

HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower’s option.
eposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 ch_uroh 8t. Toronto.

CAPITAL - - - - -  $1,000,000
RESERVE FUND . . - 280,500
TOTAL ASSETS - - - = 2,600,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

Bubscribed Capital, - . . $1,000,000
Paidup, - - - . . . 672,500
Reserve Fund, - . . . 135,000

Money loaned on Real Estate Securities o:;:{. Muni-

cipaland School Section Debentures purchasi

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 50r 6 per

cent per annum.
WILLIAMF. BULLEN,

Manager.
Office - Cor. Richmond & Carling Sts.,
London, Ontario.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PresipENT—HoN., W, P, HOWLAND, C.B.
Vice-PRESIDENTS
C. 8. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on oecnritg of Improved Farms,and pro-
ductive City and Town Property.
ortgages and Municipal Debentures purchased.
J. G. MACDONALD

Manager,
44 King Street West, Toronto.

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
D Cents upwards; invested in Government and other
firat class securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond coliaterale,

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

Flnancial

BUILDING & LOAN ASSOCIATION

DIVIDEND NO. 16.

Notice is hereby given that a dividend, at the rate of
nine per cent per annum, has been declared for the half
year ending the 30th June inst., and that the same will
be payable at the offices ot the Association 34 King St.
East, on and after Tussday, 3rd day of July, 1877.

1 he Transfer books wili be closed from the 15th to the
3oth inst.,both days inclusive.

By orcer of the bo. rd.

ISAAC C. GILMOR,
Secretary & Treas.

Toranto, June 1, 1877,

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

PAID UP CAPITAL..........
RESEKRVE FUND ...
TOTAL ASSETS ..

coerrnnennnns $963,461
2" 4,000
1,895,819

Money advanced on improved farm property on favor-
able terms of repayment,

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum,

OFFIOE—442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Investment Soc,

LLONDON, ONT.

INCORPORATED ... ceesrnsereniennanans 1872,
Capital......coiviievsnes $1,000.000
Subscribed 800,000
Paid-up 400,000
Reserve Fund........... . 70,000
Savings Bank Deposits........ 300,000

Loans made on farm and city property, on the most
favorable terms, .

Money received on ceposit subject to call at5 per cent,
on notice at 6 per cent.

Draws Sterl‘i)ng exchange or London in sums to guit,

D. MACFIE, President, F.B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon, Apam Hork ....
. E. Sanroegp........

President,
Vice-President,

Capital authorized to date...

t $1.000,0c0
Bubscribed capital... .

950,003
Paid up capital .. 686,749
Reserve and Cont . 65,000
Total assets.... wes 1,074,404

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum,

Office-....... King Street, Hamiiton, Ont.
H. D. CAMERON, Treas.

Financial.

T —
SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c. B
SOLD FOR CASH OR ON’MA%%%{.T AND

HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange )

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL,

STINSON'S BANK,
HAMILTON, ONT. Established 1847
Allows four and five Ser cent interest on deposits,
Deals in New York an Sterling Exchan e, United
States Stocks and Bonds. Drafts issued on ew York

Chicago and London. Investments and sal
crigtions of Securities effected. 7 sales of all des-

ankers in New York—Agents of the Merchants Bank
of Canada.

Bankers in London—National Bank of Scotland,
H. L HIME & CO,,
Stock Brokers and Estate Agents,

20 KIN@ ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
N.B—L iathdton Me
.B.—Loans negociated on Mortgage. Ord,
the country promptly attended to. a8 rders from

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL,
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, s
Messrs. Morton, Rose & Co., London; The ' é::{lo:t

Scotland in Edinburgh, Glasgow d Di H
Cammann & Co., New York. goW and Dundee; Mesars,

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO,

Stocks bought and sold for Cash or on Margin,

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
« MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Thransact a General Banking Business Exchange
chased,
Drafts on London, New York, Boston, and Montras}
at lowest rates.
Stocks, Shares, Bonds, Debentures, and all negotiabl
leg‘m;itie:‘ bought and sold.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HoSPITAL S1. AND EXOBANGE
Courr,

MONTREAL.

GRO. W. HAMILTON.

JOHN CONVERSE,

8tock and Exchange Broker,
P, O. Box 275.

J. D. CRAWFORD,

15 HosPITAL ST., MONTREAL,

Stock Shares Debentures, etc.,etc., bought and sold
on commission, for cash or to carry on margin.

Commercial paper negotiated,

Mortgages and Loans effected.,

P.S.—References given by permission to several of the
leading Banks of Canada in Montreal, when required,

e on all accessible points

CGampbell & Qassels,
C.J.CAMPBELL,] 56 &58 King StreetEast, [w. G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bond and
Gold, Silver and Canadian Stocks aad Se:ur?tislm‘

Bought and Sold,
* Orpexs ExecuTED PROMPTLY ON BesT TrRuMS,

TAYLOR’'S BANK,

" LONDON, ONT.

Established ....................... SRR |
HENRY TAYLOR, JOHN W, SIFTON
Director Dom, Sav. & Invest. Soc'y.

Discounts, Commercial Paper, Draws, Exchange on
London, and all Krincipal cities in the Dominion and the

United States. All kinds of American securitiesand us
currency exchanged., No interest allowed on deposite
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Robert Beaty & Co.

BANKERS, BROKERS,
(Members of Stock Exchange,)

53 King Street East, Toronto.

RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

&c.

The Leading Wholesale Trade of Montreal.

HENRY MILWARD & SONS,

REDDITCH,

Manufacturers of NEEDLES®, FISH HOOKS,

etc. A full assortment in Stock.
GEORGE W. MOSS,

Agent,
136 McGill Street, Montreal.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONGE STREET, TORONTO.

BUCHAN BROS.

LAWRENCE BUCHAN, Ewinae BucHAN.

STOCK BROKERS,

Members of the Stock Exchange,
22 KING STREET EAST, TORONTO,
Insurance and Ceneral Agents,

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.
HUGHSON S8T., HAMILTON.

SPRING, 1877,

Our Mg, DUNCAN has returned from the markets,
and our

Travellers are out with Samples

OF
BRITISH, AMERICAN AND CANADIAN

DRY-GOODS

January 30, 1877.

ADAM HOPE & CO.,,

IRON MERCHANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAM“'TONS'T. CLAIR BALFOUR
Thomson, Birkett and Bell,

HAMILTON.
OFFER

DUNDAS COTTON YARNS

Apau BROWN,

FINLAYSON, BOUSFIELD & CO,,

JOHEHNSTOINE.
MANUFACTUREKS OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads. -

A full assortment in stock. Orders received from the
Wholesale Importers only.

GEORCE W. MOSS,
Agent,

136 McGill Street, Montreal.

C. A. RICKARD’S

BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &ec.
A full assortment in stock.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,

AGENT,
136 McGill St.,, Montreal.

CLARK & COMPYY,
Anchor Thread Works,

PAISLEY,

would call attention to their

Best SIX-CORD Extra Quality,

Trads Mark,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,

Agent,

136 McGILL ST., MONTREAL.

W.&F, P.CURRIE&CO,

100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
alvanised Ivon, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Romau Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Flue Covers, Chimney Tops
Dry Red Lead,  FIRE BRICKS, Fountains,

Dry Whitedo, DRAIN Pipzs,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

AND SEAMLESS BAGS AT REDUCED
PRICE LIST OF MAY 8.

Sofa Chair and Bedsteads.
A large stock always on hand.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreion Leathers and Shoe Goods,

Commission Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THOMAS H. COX

IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.
478 St, Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,

Importer and
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

JOHN MCcARTHUR & SON,

OILS, CHEMICALS
DYE STUFFS, GUMS, @c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL,

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,,
MONTREAL.

Samples sent by mail when desired.

Tue CANADIAN RUBBER Co.

OF MONTREAL.,
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

Works—Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul 8t., -

THE DECASTRO
SYRUP COMPANY,

88 KING STRHMHET,

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugsr Loaf.
Pale Amber. Amber,}
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge,
Silver Drips. Maple.
Extra Golden. QGolden.
Standard. IXL Syrupinsmall punch'ns

TSR e e e S e g e S i
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The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO,,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & CO.,

Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special ia-

ducements in prics, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent English and Scoich makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it wili be to the advantage and profit
of Merchants to defer piaciog any orders.

D. McINNES & CO.,
22 8t. Helen 8t, Montreal,

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Milis, 65 and 57 College Street,
MONTREAL.

STEEL.

CAST, MACHINERY, SPRING, &o. ;
A.C. LESLIE & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310,312, 314, 316, St. Paul Street & 253 -255,257 Com
missioners Street,

MONTREAL,

Robertsoss, Linim % (o',

CORNER
LEMOINE AND ST. HELEN STREETS,
MONTREAL
have their asssortment of
BRITISH, FOREIGN & AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO,,

9, 1l & i3 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers', Steam-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, 8heet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers’ Stocks and
Dies, Whitworth’s Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK’S ELEPHANT

S1X gﬁcom)

TRADE MARK.

SPOOL COTTON,
HAS8 THE HIGHEST TESTIMONIALS IN
THE MARKET,

The foliowing Sewing Machine Companies recommend
their customers and the public to use this COTTON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y,
SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y,
RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received %_r;; Importers only,

WALTER WILSON & Co,,
Sole Agents, 1 St. Helen St., Montreal,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Lia®n Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 &3 8T HELEN STREET,

MONTREAL,

The Leading Wholesale Trade of Montresl.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,

MONTREAL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CoO.,

Importers of

TEAS, SUGARS, SPICES.

Meditreramean Produce, English Grocevies, &, ,
AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal,

1877, SPRING. 18717,
SPECIAL.

STOCK NOW COMPLETE.

We are now prepared to show a LARGE, COM
and VERY CHEAP stockof BRITISH & FOREIG N

DRY - GOODS,
Our new Warehouses, | T, JAMES CLAXTON & CO.,

8T. JOSEPH 8T. MONTREAL.

Mercantile Summary,

ST. Jonns Quebec, is going to havea meat
company. .
Tue widely known firm of Chas, Alexander

& Sons, wholesale confectioners in  Montreal
have dissolved,

W. H. CLUFF a livery stable keeper of Ottawa

assigned some days ago with liabilities of $13,-
000.

NEWBURG, Ont., has exempted the paper

mill there for five years from half the amount
of the taxes upon it.

ADVICES from the Magdalen Islands to 29th
ult., report the herring fishery as ending unfav-
orably for the fishermen. All the fleet have re.
turned home with light fares. Fish were abun-
dant ; but the continual northeast gales prevent.
ed the hauling of seines. Neither codfish or
mackerel have yet struck on the inshore banks,
Sealing vessels have all returned with pretty
good fares.

WiTHIN the past week two firms doing busi-
ness in Sherbrooke have failed. Messrs. Deseve
Bros., two young storekeepers of good record,
but more ambition than capital, have almost
within a year from starting become insolvent,
with liabilities of five or six thousand dollars,
Also Messrs. Coderre & Boucher, who had a
run of some years as tinsmiths and did well, but
branched out into a general hardware trade
which we fear they have not been able to man-
age properly. They did a large business, and
it was no small surprise to many to hear of their
failure. The liabilities will amount to about
$10,000, almost entirely in Montreal. They
offer a composition of forty cents in tne dollar,
which is not yet accepted,
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The Leading Wholesale Trade of Toronto.

Wholege Only.
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front 8t, West, Toronto.

The Toronto Tweed Co.
1877. SPRING.  1877.

We are now showing the

largest and most Varied Stock

IN THE DOMINION.
Buyers visiting the market would do well to call and
examine our goods. .
Orders by letter promptly attended to by one of the firm.,
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

o1 to g7 St. Peter Street,
MONTREAL.

McMURRAY & FULLER

Manufacturers and Wholesale dealers in

WOODENWARE, &c.,

TUBS, WASHBOARDS, BRUSHES

PAILS, CLOTHES PINS, CORDAGE,

BROOMS, MATCHES, TWINES,
&c. &c. &c.

31 FRONT STREET EAST.

Exclusive Agents for the C. C. & Manufacturing Co's
Woodenware, Brooms, &c.

14 Front St. East.

A wriT of attachment has been served on G.
E. P. Parkin, of Sherbrooke. He was until
lately of the firm of Parkin & Murray, who found
some little matters that they could not agree
upon, and therefore dissolved. The liabilities
amount to about $15,000.

THE Jacques Cartier Bank is at present sue-
ing its late cashier, Honore Cotte, for stock pur-
chased by him for the Bank, but which was
never placed to the Credit of that institution.

A THOUSBAND pieces of square timber were
last week loaded on cars at Fenelon Falls to be
taken by rail to Port Hope, which, in less dry
seasons might have been floated down. 5,000
more * sticks ’ are likely to be sent in the same
way.

ONE hundred and thirty householders in
Sarnia are now using water for domestic pur-
poses from the town water works which were
erected mainly for protection from fire. The
revenue paid by these already reaches $1,500,
which is nearly enough to render the works
self-supporting. The Port Hope people are
thinking of doing likewise, although the Times
says the water supplied is not suitable for cook-
ing or for drinking.

A sHIPMENT of thoroughbred stock, consisting
of Durham cows, Leicester and Cotswold sheep
and some hogs, have been made from Whitby
to Cariboo, British Columbia, where they ar-
rived on the 16th ult. in good condition.

ARRANGEMENTS are being made to introduce
machinery into the Cariboo mines, where gold
has hitherto been mostly mined by pick and
spade. And, in accordance with an Act of last
session, Government is to procure some experi-
enced quartz miners from California, who shall
reside here and conduct the quartz mining by
machinery.

THe Kingston & Rideau Navigation Co., with
a capital of $12,000 has been incorporated.

The Canada Fresh Fish Company have al-
ready about sixty tons of fresh fish from the
Georgian Bay. On the 4th inst., it shipped
twenty-one car loads by the Northern Rail-
way. The catch this season promises to be
considerable.

THE town council of Paris at its meeting on
Monday, voted to purchase for purposes of fire
protection, a steam fire engine and a thousand
feet of rubber hose.

News from the Niagara district is very en-
couraging as to the prospect to the peach crop
about Grimsby ; but so much cannot be said for
fruit in general. The curculio has damaged the
crops of plums, and in that district the yield of
apples promises to be light.

AN immense school of mackerel visited
Digby, N.S., on 3rd.inst. Inone weiralone over
two thousand fish were caught. Indeed, the
number was so great that the peopte could not
salt them fast enough, and they had to be used
by the neighbouring farmers for manure.

The Windsor and Annapolis Railway are re-
building and enlarging their platforms, relaying
sleepers and pntting down steel rails. They
have also contracted with an American company
for the construction of an iron truss bridge over
the Gaspereau River. near Avonport. for the
sum of $12,000, which is to be proceeded with
immediately.

THE dry goods men have had their turn, and
some of the wholesale grocers are now going to
test the advantage of a trade sale next week.
We notice that a reduction of railway fare is to
be made to buyers on that occasion.

THE Tottenham firm of general dealers,
Messrs. Lennox & Williams, whose appearance
before the Toronto Police Court we mentioned
last week, have been committed for trial at the

ensuing Barrie assizes, upon charges of fraud.

TheLeading Wholesals Tradeof Toronto.

Thomas Walls & Sons.

To Merchant Tailors :

GENTLFMEN,—OQur Woollen and Tailors’ Trimmings
Department is now complete. We can show you a large,
varied and choice selection of beautiful goods in the
newest designs, in Scotch and West of England Tweeds,
Suitings and Worsted Coatings. In this latter line we
can offer yop special value, Our stock of Broads and
Narrcws, in West of England Goods, in black, blues, Ox-
fords and Cambridge, is well assorted Inthis depart-
ment you can obtain all you require for your business.

Ip our Staple Department we can offer Dry Gocds
Merchants some good lots very low,in English and
American Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Siik Departments we have some
good large lots, well worth the attention of Jobbers and
Wholesale Buyers.

Terms Liberal to Goed Men.

Macnab, Marsh

WHOLESALE

HARDWARE MERCHANTS
5 Front Street East,

Coen,

TORONTO.

Another storekeeper in the same county, who
professed a heavy loss by robbery, has been com-
promised with at less than forty cents in the
dollar, although some circumstances give rise to
the suspicion that all was not as represented.
His previous repute, however, was good, and
his payments for a series of years satisfactory.
This, together with the fact that nothing
criminal could be proved, probably induced the
granting of the composition as being the best
that could be done.

FroM the 1st to the 6th of June the list of
commercial changes show an unusual number of
dissolutions of firms, about half of which have
occurred in the lower provinces. Dissatisfaction
with results, or the declension of business has
most likely brought these about. Two grocers
and one druggist have sold out, two store-keep-
ers are giving up business, and one shoe-dealer
auctioning his stock ; only a spoonful taken out
of the ocean, but still a lessening of the number,
Two shop keepers, one livery-man, and one saw
miller have assigned. Seventeen writs of attach-
ment have been issued, five of them against
general store men.  8ix compromises have been
granted, four of them occasioned by the Wood-
stock N. B. fire. A long list of names appears
of thuse who are unhappily losers by the recent
fires at different points, the insurance is in many
cases very inadequate. Demands to assign have
been made on several, in the lines of groceries,
ware and cloths, a tailor, a liquor dealer, a

leave. The sheriff has his grasp upon the effects
of one or two more. The more prominent fail-
ures are those of L.W. Wyman, of Waterville,
Quebec., Deseve, Bros., Sherbrooke; Thos E-
Kilroy, Windsor., R. Mc Gregor, Enterprise; J.
Mallette, Upton ; all general store men. G. W
Dupe, liquor dealer Halifax; Chas. Erwin,

dry goods, Belleville.

P

shoe maker, and a grocer have taken hasty -
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

SESSIONS COOPER & SMITH, |G, B. SM|TH

MANUFACTURERS, IMPORTERS AND WHOLESALE

& HENDERS
Boots and Shoes, ON,

BOOTS & SHOES, 36,38& 4oFRONT STREET WEST, WILL MOVE TO

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

NEATS FOOT OIL,

The Best and Cheapest Lubricator.

BLACKING,
G- 1.U H.

PETER R.LAMB & CO.,
TORONTO, ONT.

THE Fishery Commissioners for Canada, who
are to meet at Halifax in a few days, are: Sir
A.T. Galt for Canada, Jud'ge Ensign H. Kel-
logg for the United States, and Mr. Maurice
Delfosse, appointed by the Emperor of Austria,
The Hon. Dwight Foster for the United
States, and Hon. Francis Clare Ford for Brit-
ain, late charge d’affaires at Carlsruhe, assisted
by Mr. Bergue of the English Foreign Office,will
advocate the claims of their respective countries
before the gommission. Mr.Doutre, of Montreal,
and Mr, Weatherly, of Halifax, are among the
gentlemen who will assist the Commission.

THE Brantford furniture manufacturing firm
of Messrs Scarlett Johnson & Co. were, on 10th
May served with a writ of attachment on
behalf of a house in Montreal, and a
meeting of their creditors was held on the 5th
inst.,, The firm showed liabilities of about
$40,000, and nominal assets of say $42,000.
Mr. McCulloch admitted that some ten or
twelve days before the issue ofthe writ he drew
about $1,600 from the bank of Montreal specifi-
cally to pay their workmen with, and at the same
time received $248 from a debtor, which first
amount he did not use for the purpose named
but dividled about equally with his partner
Johnston. Ot his half which he him-
gelf retained, some four hundred dollars was
paid to tradesmen by his wife. He also swears
that he sent three $100 bills and smaller bills, in
all $400 in a letter addressed to his son at New
York, P. O., Mr. Scarlett laid information
against him, and McCulloch is to be tried for
fraud at the ensuing sesions. The bank of
Montreal hold chattel mortgages upon the
property of the firm to the extent of $38,000;
and as these were given within thirty days next
preceding the date of the writ, they may be
contested by the other creditors. It would appear

Toronto, Ontario. || ARGER AND LIGHTER PREMISES

JAS.COOPER. J. C.SMITH.

Valencia Raisins,

Valencia Raisins, EXTRAORDINARY PRICES,
PR' M E FRU lT TO CLEAR LOTS BEFORE MOVING.
In Quantity to suit Purchasers. CRAMP, TORRANCES & CO.,

JAS. SHIELDS & co | = 'MPORTERS,

GENERAL MERCHANTS,
from the ledger of the firm, that Mr. Scarlett is

the only partner who had put any capital of No. 65 Front Street East,
consequence into the business.

THe following ‘amounts have been granted TORO NTO
within the last fortnight, by way of bonus to the ™ )
Hamilton and North Western Railway, upon Warchouse Receipts Granted.
condition that the company shall complete their
line to Glencairn by the close of the present .
year. The village of Alliston gives $8,000, the Chllds & J Ohnston
township of Adjala $2 500 ; Essa $2,500; Mul- !
;\ugr $5,000 and Tosorontio $10,000, in all Manufacturers and Importers of

28,000.

Mr. Hv. PARKER, for the past three years en-

gaged in the produce trade in Montreal, has sus- B O OTS & S H 0 Es’

pended payment, owing it is said to shrinkage

ABOUT JULY 1,

Storage in Bond and Free,

and heavy losses on shipments to Europe, by B1 Yonge Street
which he claims to have sunk upwards of $13,- '
00o. Mr. Parker was doing quite a large busi- TORONTO.

ness, and had opened a branch office in Liver-
pool, England, to which place he had consigned
heavily of butter, corn, &c.- His liabilities are

not yet definitely known, but it is believed will
foot up to about $25,000, a large portion of which [],
is secured.

ALMONTE, ONT.

Home Industry.

. OIL MATTERS IN PETROLIA.

PeTROLIA, June 5, 1877. F | R S T P R l Z E -

The London’ Oil Association is still working
and their object is to keep all other refineries | The Gold Medal awarded by the

from doing the same by making the price of re- British Commissioners at the
fined so low that small refineries cannot com- Centennial Exhibition,:
pete. They are now trying to form another con- : 3

trolling association, taking crude oil as their Philadelphia, for the
basis. In the developing line there is nothing best Tweeds.

new to report ; there are rumours of strikes but
no test as yet. Shipments continue about the 1

same. Crude is held at $1.25 but offers are The (II\“ Go‘d' Medal gwen at tha
made for large quantities at between $1.15 and

$1.20 per brl.; refined here 10 to 11 cents, wine ce“tenma‘ “" wonlens'
measure. New York market, June 5,: refined . . .
I4}c, wine measure; American oil can now be [ B- ROSAMOND, President and Managing Director
g:)t‘ilegsh;;?d?t a little less than zoc per gallon, | . crppppn & CO., Selling Agents, MONTREAL,
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Wyld & Darling Bros.

CRICKET FLANNELS,

BLUE & BLACK SERGES,
RUSSELL & QUEEN’S CORDS,
COLLEGE CLOTHS,
MARSEILLES VESTINGS,
LACROSSE UNDERCLOTHING.

Wyld & Darling Bros.,

Importers, 13 Front-st, West,
TORONTO.

TuHe MoneTary TiMES,
AND TRADE REVIEW.:

TORONTO, CAN., FRIDAY JUNE 8, 1877

THE FISHERY COMMISSION.

The long delayed meeting of the Fishery
Comunission, under the Treaty of Washing-
ton, will take place at Halifax on the 15th
inst. The Americans, we may be sure, will
muster in force ; and Canada will be five
strong. In the negotiaiion of the Ashburton
Treaty the Americans opposed to the British
negotiator, who was assisted by no one but
Mr. Colly Gratton, the British Consul at
Boston, ten of their best men, with Daniel
‘Webster at their head. Under the circum-
stances the Americans were sure to get the
best of it. To make an award under a
treaty is different work from wmaking a
treaty ; but the same skill would tell in
both cases.

The Commissieners will have to deter-
mine the value to the Americans of the lib-
erty granted them to fish on the coasts of
British America, on the one side, and the
value to Canadians of having a free market
for their fish in the United States, on the
other. They will then have to strike a
balance, and award the difference, if any—
g0 the treaty reads—to Canada. The facts
will be very difficult to establish ; and much
conflicting evidence is sure to be put in. It
will be necessary to make an attempt to
prove how much fish the Americans catch
within three miles of our shores ; and it will
be necessary to attempt to show to what ex-
tent the price of fish is raised to our fisher-
men by their being allowed to enter their
catch free in the United States. The evi-
dence of fishermen themselvea would seem

the most available, on the first point ; and
we may expect American and Canadian
fishermen to differ very much in their views
on the subject. And their experience may
really be different. It is sure to be alleged
by the American Commissioners that our
fishermen make a greater use of the in shore
fishery than theirs do, because it is at their
own doors ; and the allegation may be diffi-
cult to rebut, especially as it will probably
contain a grain of truth.

To prove the value of the free admission
to the American market of our fish may bea
less difficult task. Here there can be no doubt
about the quantity ; and the only question
will be to what extent the price has, by this
single cause, been enhanced. No doubt
much Canadian fish found its way into the
American market fres before the treaty was
made, it having been a common practice for
American fishermen to buy from Canadian.
It is possible that this practice is still con-
tinued to some extent ; but it is not a matter
into which the Commission can enquire.
They have only to do with the regular trade
carried on by Canadians in American ports.

The American negotiators will be armed
at every point, and if Canadians raise their
expectations too high, they will run a great
risk of being disappm'nt;:d. It would be
utterly idle to give any conjectural figures
as an approximate amount of what Canada
ought to be awarded ; for the sum to be paid
will depend entirely on evidence yet to be
taken, and/’on facts that have to be ascer-
tained. We thinkfthe (tanadian Commission-
ers, at the head of whom is Sir Alexander
Galt, will be found equal to the task they
have in hand. The Americans, we shrewdly
suspect, have not allowed the long delay in
appointing Commissioners to be unimproved.
It is true the cause of the delay was connec-
ted with the Presidential election ; but we
should be much surprised to find that delay,
in this case, meant inaction. We may take
it for granted that the case of the Americans
has been thoroughly considered. The cause
of the delay seems to betray a fear of the
inevitable award ; for General Grant wished
to avoid an award that would be damaging
to the administration, in the Presidential
election ; and the award could be unpopular
only if it made the States debtor for a con-
siderable sum to Canada.

T ——

THE BANK OF MONTREAL.

The utterances of the authorities of the
Bank of Montreal, upon matters of Bank
policy, have always been looked for with
interest by business men, occupying as it
does so high a position for strength,
success, and good management, and exerting
therefore an important influence over other

monetary institutions. Upon the questions
of more especial banking interest we shall
comment in a general article in our next
issue, when treating of the other Bank meet-
ings held. Meantime, we remark, that it is
rather novel for the Bank of Montreal to
assume any thing like an “apologetic tone”
towards its shareholders—for that was the
phrase used by the President in his address
at the meeting of shareholders on Monday.
It shows, however, what a handsome return
had grown to be expected from the institu-
tion, when thirteen per cent. annual dividend
was regarded as a result requiring to be
excused.

After commenting upon the serious defie-
iency of the last harvest, the eventful char-
acter of the year to business men, and the
uncertainty of our future resources of grain
and timber, the President regretted the in-
crease of importations by over a million
dollars for the first four months of this year.
Referring to this point, however, an im-
portant consideration was urged by Mr.
Andrew Robertson, viz: that a large quan-
tity of goods were last year held over, which
was not the case this year ; the inference be-
ing that what appeared excessive imports this
season were largely goods ordered, the com-
plement of which were, a year ago, on our
merchants shelves, and therefore did not
require to be imported. Mr. Stephen went
on to deprecate as an unhealthy sign, and as
showing the market to be overstocked, the
extraordinary efforts that are being used in
some quarters to dispose of goods. He re-
garded the discounts, which had bounded
from $68,000,000 in 1870 to $121,€00,000 in
1877, as abnormal, and a heavy load for the
country to carry; and, like the Toronto Bank
President the other day, was almost doleful
in his estimate of business affairs in general,
a brighter view being taken, however, of our
manufacturing interests ; of the correctness
of which manufacturers themselves will form
their own conclusions. We deem it, how-
ever, going too far to say that we possess a
fair market for all the goods of the special
kinds made in this country that can be pro-
duced. It is as possible for us to over-
produce as to over-import, and the one evil
must be guarded against as well as the other.

Most of the speakers counselled caution
and restriction in commercial transactions.
Sir A. T. Galt, dwelling on the need of
curtailing not only municipal but national
expenditure, remarked the effort made to
restrict the civic expenditure of Montreal
which threatened to stifle the advance of the
city. The same might be justly said of other
Canadian cities.

In response to a resolution, proposed in
most cordial terms, of thanks to the General
Manager and officers of the Bank, Mr. Angus

e R
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emphasized the past year as being one of
great trial to all business men, but one dur-
ing which but few firms of first-class repute
had to succumb. The number of sharehold-
ers had increased from 1,831 in 1875 to 2,227
in the present year; while the number of
shares held by bankers and brokers had
decreased from 6,675 in 1875 to 1,462 in
1877, a statement which elicited applause, as
showing the lessened amount of speculation
in the stock of the institution.

Mr. Allan Gilmour was chosen a director
to replace Mr. T. W. Ritchie, who has
accepted the position of Counsel to the Bank.

THE GRANGERS SHOWING THELIR
HAND.

The Grangers, if we may trust two of
the spokesmen of the order, at a meeting
just held at Port Hope, intend to bestow on
the country the blessings not only of a com-
mercial but also of a politicat révolution, or
rather perhaps they would prefer to “gall it
regeneration. ‘‘ The order,”
speakers, a Mr,
yet have its
organizations:
Grange to
selfl ; and it wo
if he did not prai
useful. The
ance Associatiop, and Mr. Doyle is its
prophet. But l?&lguld be'charitable. He
should remember tRat fot every manager
of astock company coptd get the same fav-
our from the Grangefs that he enjoys, even
if they were all taTenounce their heresy and
declare themg ves converts to the mutual
principle. 7

In Towa, if we are to credit the statement
of a Mr. Smedley, a Granger, who, hails
from that State, the double revolution—
commercial and political—has already
been brought about. There, he tells us,
the Grangers have 40 co-operative stores, a
dozen insurance companies, 50 grain eleva-
tors and four banks. They have alsd it is
alleged, taken complete possession 6f the
legislature .of the State; their members
comprising three-fourth of the House, and
two-fifths of the Senate. There are Cana-
dian Grangers who are desirous fo emulate
this state of things. Mr. Mannihg, the lay
chaplain of the order, joined Mr. Doyle in
complaining of the inadequate representa-
tion of the farmers. The * farmers,” the
complaint of the chaplain runs, ¢ had been
sold as sheep to the slaughter (certainly not
very complimentary to them.) They had
elevated the doctor and the lawyer, thus
lowering their own standing.” But he
touched the true reason for this state of
things, when he admitted that the farmers

were not so well educated as professional
men. And it is hopeless to expect that they
ever will be ; they will, as a body, remain
deficient in that knowledge which is power.
From the nature of their calling, profession-
al men must be well educated. What would
Mr. Manning think of a proposal, to secure
high education among farmers, that no one
should be allowed to till the soil, unless he
had undergone a severe mental training?
And yet it is this kind of compulsion which
obliges professional men to obtain a super-
ior education. It does not follow that a
farmer is not better represented by highly
educated men than he would be by one of
his own class. It is not a knowledge of
farming that is required in the legislator ;
it is a mastery of the social and political
problems of the day. If the farmer does
not possess the essential knowledge required
in a legislator, it is impossible that he can
adequately represent any classin the Legis-
lature. To substitute an uneducated for
an educated Legislature—the terms have
necessarily a relative meaning—would be
the reverse of an improvement.

The class spirit which the Grangers seek
to foster is always a thing to be deplored.
A Legislature composed of a controlling
majority of farmers, as that of Iowa is said
to be, must be a class Legislature; and it
is never safe to have any one class conspicu-
ously predominent in the Legislature. If
it be true, which we take leave to doubs,
that the ‘ eighty-nine per cent. of every
Legislative body on this continent is drawn
from the lawyer class,” as Mr. Smedley
asserts, it is undoubtedly an evil. But the
substitution of one predominent class for
another would not necessarily make things
better; that would depend upon the respec-
tive qualifications and dispositions of the
two classes. The avowed object of the
Grangers in desiring to get political power
is to benefit themselves. No other class
has ventured to make such an avowal. The
contrast does not show the Grangers to
advantage.

The growth of the Grangers’ Associations
will have its influence on the question of
protection. They demand protection for
agricultural produce on the ground, falsely
assumed, that our 17} per cent. tarif has
protection for its object. Be this as it may,
they are not likely to abandon the position
they have taken; and their co-operation
will be eagerly sought by the advocates of
protection to Canadian manufacturers. A
national policy is one thing, protection is
another. The cry of protection all round
is only a cry, but its potency may not be
the less on that account. To levy duties
on raw produce, belongs toa different policy
from that which lays duties on manufactur-

ed goods ; and it by no means follows that
both are to be treated alike. In truth
apparent similarity is here real diversity.
It has been the constant policy of this coun-
try to makethe distinction. Our free list
is always large. After it had been extend.
ed by the Reciprocity Treaty, it was not
allowed to be expunged by the cancelling
of that international agreement. Agricul-
ture thrives with Free Trade in Ocean pro-
duce: a sufficient proof that it needs no
protection. .

We submit to these Patrons of Husbandry,
as one of their aliases reads, whether they
are not taking too much upon themselves.
How are they going to be at once farmers
and merchants and legislators ? Can they
at once attend to the field, the warehouse
and the Council Chamber? Are they en-
dowed with the quality of ubiquity ? TLet
us say to them that the road to success
does not lie over the domain of ignorance,
and is not to be travelled with advantage
by those who have never taken the trouble
to find out its direction or to master the
secret of its intricacies.

‘
S —————————

“SECURED ORDERS.”

As a general rule, parties entering into a
contract are bound by its terms, no matter
how one sided it may be ; and it is amus.
ing to see the length to which some vendors
go in applying this principle to their own
advantage. One practice that is becoming
very common with dealers in sewing
machines, musical instruments and other
articles, is that of obtaining an agreement
from the intending purchaser, that the title
to the goods purchased shall not pass until
they have been entirely paid for. By this
means the vendor continues to be the legal
owner of the goods after they have passed
from his custody and until he has received
the last cent of the price.

The following, from a show case firm, is
a specimen of the species of contract to
which we refer. After setting out the
formal order for a show case, it proceeds in
these words:

“ If Cash is not forwarded to you at the expirat;
of thirty days from the date of Bill, I, (we)pllx?i'izg?r
agree to accept and pay draft of amount mentioned
below, and not to countermand this Order. It is
agreed that the title to said Case or Cases shal} not
pass until the full amount is paid, but shall remain
our property until that time ; and in case of defauly
n the payment as abovespecified, you are at libert
without process of law, to take and remove said
Case or Cases, and I, (we) hereby waive a)] claims
for damages which I (we) might sustain by sucl; yo.
moval ; and it is hereby expressly rﬁteed and under-
stood that the foregoingembodies all theagreements
n{:jde befweetx)la‘lus in any 1;wa{s', hereby waiving all
claims of ver agreements of any natur -
bodied in this Order. ¥ mature not em
Net Price, $.......................
Signature,.......o...ooiovo
This is, no doubt, the class of contracts
to which a correspondent in last week’s

issue refers, under the name of * Secured
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Orders.” The device is not so novel as he
fancies however, as it has been practised in
this country for some years.

Sofar as the parties to such a contract are
concerned, there is probably little reason
for complaint, provided no fraud or im-
proper practice is made use of to induce
the buyer to commit himself to so humilia-
ting a compact. Indeed, when trade has
been developed to such an extent that it is
found necessary to force wares upon pur-
chasers, whose circumstances and ability to
pay are in the last degree questionable, it
seems necessary for pushing business men
to resort to some such cxpedient as that to
which we have alluded, if they would save
themselves from constant and heavy losses.
But the objectionable feature about such
arrangements is the way in which they may
operate to the injury of third parties. This
we will attempt to explain, as it does not
seem to be generally understood.

Such purchasers, though ostensibly the
owners of property held by them under
these contracts, are not really so; and can
consequently convey no title to any one
else. The general impression appears to
be that one may safely buy from any person
having the possession and apparent control
of goods, so long as a search in the
proper office discloses no chattel mortgage
and no knowledge exists of any infirmity in
the title of the proposed vendor. This im-
pression is not correct. On the contrary,
the general rule is that no one can convey
to another any better title to goods than he
himself has. The consequence is that a
person buying from one ostensibly the own-
er and in possession of property, may find
that he has acquired no right thereto,
though he may have purchased bona fide for
value without notice of any defect in his
vendor’s title. To make matters worse, no
search that he could have made would have
disclosed the existence of the special con-
tract that is destined to defeat his claim.
From this it will be easily seen that the
manufacturer may, by this means, retain
the control of his goods after he has parted
with their custody as effectually as if he
had taken a chattel mortgage back for their
price, and all with Jperfect secrecy. No
registration—no notice to any one—no
possible means by which an innocent pur-
chaser may ascertain the real facts.

This state of things is certainly rather
alarming ; but so the law appears to stand,
for not only does this result seem necessar-
ily to follow from common law principles,
but in a very recent case of Walker v.
Hyman, our own Court of Appeal held that
the plaintiffs—the late firm of John Taylor
& Co., safe manufacturers—were entitled to
recover from the defendant a safe which

the latter had purchased in good faith and
for value, from a party who had acquired it
trom the plaintiffs under one of these spec-
ial contracts, but who represented himself
as the absolute owner. Well might a de-
fendant, in such a case, consider himself
hardly used, when no precaution that he
could reasonably be expected to have taken
could have protected him from loss. Per-
haps it would be unfair to blame manufac-
turers for making use of such means for their
protection while the law permits it, and
while self interest is, as is always likely, a
paramount consideration. Surely some
means can be devised for controlling
such arrangements, when they are so obvi-
ously liable to be used in the perpetration
of frauds on innocent purchasers.

LIFE INSURANCE IN NEW YORK
STATE.

We have received Part II. of the report
of the New York State Superintendent of
Insurance for 1876, which relates to the
business of life and casualty insurance.
Seventeen New York State companies, and
twenty one companies of other States have
done life business in his district during the
year, thirty eight in all, against forty five
in 1875, fifty in 1874, and fifty six in 1873.
The gross assets of the thirty eight com-
panies were four millions more than those
of the previous year, amounting to $407,
406,000; and the ratioof their increase has
also been greater than that of liabilities.
The changes in the value of the assets seem
to be changes for the better : for example
the item of deferred and uncollected pre-
miums has diminished in amount by over
three millions of dollars. The liabilities of
these companies, apart from capital stock,
are given at $346,279,000, an increase of
close upon four millions over the year be-
fore, and the total surplus as regards policy
holders is upwards of sixty one millions,
which compares favorably with the returns
for 1875. The proportion of surplus to
whole assets is greater in the case of out-
side companies than in the case of New
York ones.

The lessened volume of life insurance
during the year just past may be inferred
from the fact that the receipts of the com-
panies diminished 11.3 per cent. as com-
pared with 1875. But of course a part of
this decrease of income is to be attributed
to lessened rents, defaults on interest, and
the other concomitants of depressed trade,
which decrease is apart altogether from the
question of lessened premium income. By
table VII however, we find it strikingly
apparent that the past was comparatively
a poor year for life business, since twenty

nine of the companies return a decrease of
$67,400,000 in the amount of policies out-
standing, while but nine show an increase,
to the extent in all of $9,700,000. Less new
business was done than in the proceeding
year, but we find also that less insurance
terminated.

It may be interesting to note the modes
of termination of the 111,000 policies aggre-
gating $285,000,000 which ended during the
year. The lapses, which always form the
heaviest item in this connection, and which
in any time of scarcity ol money must be
expected to be unusually large, form 43.3
per cent., of the whole terminations. In
the previous year they were over 44 per
cent.

The proportion of death claims to the
whole terminations was almost eight per
cent., and the remaining nineteen per cent.
was made up of expirations, changes in
form, and over thirteen thousand policies
or about eleven per cent., never taken up.
The ratio of death claims to the mean
amount of policies was 1.28, against 1.30,
in the previous year, and the ratio varied
with different companies from 67, which
was the lowest, to 2.39 the highest figure,
and was returned by the same company
which has made this highest return forthree
successive years. The amount of the year’s
death claims in the thirty eight companies
out of $1,735,995,190 at risk, was $22,70z2,-
740-

Table No. IX shows that the ratio of net
assets to the risks in force is 22,96; that of
premium notes and loans to net assets
10.39 ; while there are $118 of net assets
shown for every $100 of reserve.

A table is given, which is of interest to
insurance men, of the Life Insurance Com-
panies of New York State, thirty in number,
which have ceased business between the
years 1856 and 1877. In 1872 and in the
following year seven companies closed, or
were closed, in the next two years the
Government Securities, the Merchants, and
the North America ceased, and last year
the Continental and Security were closed by
suit. The American Popular, and the At-
lantic Mutual have each been this year
notified to discontinue business ; the first
named for the reasons that it is insolvent
by nearly fifty per cent., upon examination ;
that its assets as well as its liabilities were
persistently mis-stated and falsely sworn
to, while mortgages or other securities
were in the habit of being borrowed once a
year, to be shown to the examining officer
on his annual visit.

The examiner says *the investigation
has developed an extraordinary and
melancholy state of things, the crimes of

fraud and perjury on the part of the officers
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having been clearly committed, while the
most astonishing credulity on the part of
policy holders has been displayed, they
parting with their money on the strength of
ridiculous fables related to them by its
officers, without any attempt at investiga-
tion,” .

Ia the case of the Atlantic Mutual Com-
pany, there are no such shocking reasons
for impeachment. The ground upon which
the superintendent first reported the com-
pany insolvent is the technical one that
$162,000 deposited by the company with
private bankers was not placed in a Nation-
al Bank as required by law; and although
this sum was reduced to $117,000 on May
1st. that was not immediately available
when sought by him to be cashed. This
course, while it was probably strictly legal,
nevertheless appeared harsh and hasty, and
it was strongly criticised by American In-
surance journals last month, Perhaps
however these journals in their turn were.
harsh and hasty, for the report, written on
the 9th. May, declares it to be “ most im- |
probable that the company stands in better
shape now than on the 31st., December
last,” for a comparison of its figures for
1874, ’75 and '76, “show an alarming de-
crease of income, an enormous increase of
expenses, and a corresponding decrease of
surplus.” Besides which an illegal dividend
had been puid to stockholders in January,
while the capital of the company was by its
own showing impaired.

From these and other unsatisfactory
glimpses into the darker shades of the busi-
ness across the lake, one’s mind is agreeably
diverted to the gratifying and convincing
conclusions reached by the Superintendent
as to the leading companies, such as the
Mutual Life Co., of New York and the
Equitable Society, which has now been
four times investigated by different
authorities, and each time pronounced safe
and sound.

QuEEN INsurance Company.—The nine-
teenth Annual Report of this Company, a
copy of which is now before us, was pre-
sented to the directors at Liverpool on the
17th ult. From it we learn that the fire
premiums of the year were £403,800, which
is an increase over the year previous of
£33,800, while the percentage of losses has
been reduced from 59.76 in 1875 to 56.04
during last year. The management of some
companies, doing business in Canada,
might profit by a lesson from the Queen,
which appears to thoroughly understand
that increased revenue does not always
necessarily result in greater profit, that un-
earned premiums do not always mean a
real surplus, and that in order to prepare

for large conflagrations which occur at
intervals, it is necessary to increase the
Reserve from year to year. This fund has
had, in the case of the Queen, a substantial
addition of f£30,000 last year, and now
stands at £160,000. In addition to this the
unearned premiums are put down at {12o,-
0oo. Thedividend and bonus declared was
the same as last year, 15 per cent. The
Life department is conservatively managed
and does not appear to be pushed with
much energy, but it indicates an increase
in the amount of premiums over the previ-
ous year. We need not say anything in
praise of the stability of this company.

MiniNG IN NEWFOUNDLAND.—We learn
from a gentleman of mining experi-
ence, who is lately from the island,
that work is being pushed very actively in
the copper mines of Notre Dame bay.
Mr. Ellershausen employs now 600 men at
the Betts Cove mine, and expects before
summer is over to have 1,000 at work. The
yield continues to be satisfactory. At the
Tilt Cove mine about zoomen are employed ;
the ore turned out is of a high quality, and
there is abundance of it. The product of
both these mines goes to Swansea, at acost,

for ocean freights, of 23s. per ton.
The Lamanche mine, on Placentia
Bay, in the southern part of the

island, continues to be a good property, and
the Port-au-Port lead location of Messrs.
Bennett & Mackay, on the west coast, is
found to yield well. A British company
has just purchased and is about to work a
property on Bay of Islands, in the Port-au-
Port district, containing white and pink
marbles of very handsome appearance.

FrEEHOLD LoAN AND Savings CoMmpany.
—The directors of this Company, at it an-
nual meeting held on Tuesday, put on
record their decided conviction that a paid
up capital, with proper management, affords
more security to depositors and debenture
holders than a subscribed capital with only
10 or 20 per cent. paid thereon. A resolu-
tion, not quite in harmony with this decla-
ration, was adopted, authorizing the Com-
pany to increase the capital stock from
$400,000 to $1,000,000, and on which only
ten per cent. is to be paid. But this resolu-
tion being discretionary, we understand that
the directors do not intend to issue such
stock until an amendment to the Building
Society Act shall be obtained, which will
enable them to pay adividend on subscribed
stock ; a practice which prevails in the case
of other loan companies. The complete
statements submitted show that the busi-
ness of the year has continued prosperous.
Forty thousand dollars has been added

to the reserve fund, which is now $180,000 ;
of this sum $15,000 was realized from profits
in the ordinary business and $25,000 from
issue of new stock at a premium. A care-
fully prepared code of by-laws has been
adopted, with a view to greater efficiency
in the working of the institution.

WOOL.

The season is now at hand when farmers
generally bring their wool to market ; and but
little has been brought forward thus far in con-
sequence of the prices not being high enough
to meet the views of the holders. Yet the
prices now offered are too high, taking into
consideration the low prices in England for
combing wool, such as we produce in Canada,
and also the low price at which the combing
wool raised in the United States is being sold.

The prospect for remunerative prices to those
who already hold stocks, cannot be regarded as
bright. And yet the prices that offered in the
market of Hamilton and Toronto, compel buy-
ers to pay, against the better judgment, figures
which promise them a loss. Itis a good thiug
for the farmers and wool growers to get all they
can whether buyers lose money or not, and no
one can blame them; but it is not wise in them
to refuse present figures in the hope of a further
advance.

The native American combing of the present
day is a softer wool than ours, and for the
goods now being manufactured there ig more
suitable than ours, Formerly our wools
not being soft, but fine, long, and of a good
lustre, Americans required them to enable
the needed finish to be given to goods
then being made. Our combing wool is at
present not.worth at this point over from
26 to 28c, yet some persons think it is low at
that price, and for some unexplained reason
that it must bring more. Doubtless there is
a good deal held which was bought at a high
figure, and where holders are going to place it
with a chance of saving themselves the present
state of both the English and American mar-
kets does not indicate. There are those who be-
lieve that the war in the East will cause an
advance in wool. In this there is a great like-
lihood that they will be mistaken. If a demand
forarmy clothing did take place, such wool ag
is grown in Canada would not be suitable for
the goods used in the countries where the
war is now waging.

Wool is low in the British markets, notwith.
standing the prevalence of war; and the accu-
mulation of goods has induced the woolen ag
well as the cotton manufacturers there to di-
minish production, which must have a depress-
ing effect on the price of raw material. In the
United States, although in many of the county
districts are tenacious, the feeling of buyers is
one of caution, and by no means favorable to
advanced prices. The Boston Yournal of Com-
merce, of Monday last, in speaking of the danger
of excitement among Western country buyers,

reminds its readers that although stocks of wool
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are low, business has by no means rccovered
foom its prostration, and argues that “ too high
prices paid for wool at present would prove disas-
trous.”” Such opinions from a quarter to which
no small share of our wool export finds its way,
ought to deter prudent wool buyers from seeking
to uuduly stimulate the market here.

PRACTICAL RESULTS UNDER THE IN-
SOLVENT ACTS.

As an illustration of the expensive working of
the Insolvent Act we give the following analy-
sis of one hundred bankrupt estates, about a
third ot which occurred in Ontario and the
balance in the Province of Quebec. We are in-
debted for the facts to the courtesy of one of
the most influential wholesale firms in Montreal,
who were personally interested in all these fail-
ures, spread over the period from 1869 to the
close of 1876. In the case of all the hundred
selected, the insolvents offer was rejected and
the estate wound up. The figures form an elo
quent commentary on the results reached
through the winding up of insolvent estates by
assignees.

Dividing the 100 into sections we find the
following result :

25 paid no dividend.

“  one half cent in the dollar.
‘“  one cent “ .

[ two ¢ 1) "

“ four [ “" “

13 ﬁve 6« ‘“ “

(1] six [ “ "

" eight “ £ [

‘  nine and three quarter cents.
¢ ten cents.

twelve and a half cts. in dol.

2r * from1q to 20 ¢ ‘"
16 ¢ ‘“ 20to 30 “ “
a“" 4" 30 to 40 “ (13
o o 40 to 50 “ “

*  fifty-five cents in dollar.
¢ gixty-five ¢« 0«
“  seventy-five * “

bt 2t bt COON e OO 4 Mt D D

Of the twenty five insolvents whose estates
had paid no dividend, four offered compositions
of 50¢, 31dc, 25¢, and 20c, respectively. Of the
two which paid one half cent, one oftered rz24c.
Of the three which realized five cents one offered
25¢c, Fifty cents had previously been offered
for the one estate recorded as paying gfc. Of
the four which yielded 1oc, one offered 20c. Of
the eight which paid 124c, one offered 25¢c. Of
the twenty-one which paid from 14 to 2oc, four
had previously offered s50c, 40c, 25¢, and 224c,
respectively. Of the sixteen which paid 20 to
30 cents four made offers ranging from 50 to
31ic. Of the fifteen which paid over 30 cents,
only two made offers, one of 25 and one of 624c.

Looking a little more closely at the figures we
find, also, that of the whole 100, twenty five
P. cent. paid no dividend; 15 p. c. paid 1oc and
under; 29 p. c. paid less than 2oc; 16 p. c. less
than 30c;.only 3 p. ¢. paid over 50c, while the
average dividend of the whole is under 16¢c.
Contrasting, also the average of compositions
offered by insolvents on those estates for which
offers were made, with the average dividend

yielded on being wound up, we find the follow-
ing result:

Average of 19 offers made by insolvents 34 5-19.
“ 19 estates dividends realized 15 1-19.

About 55 p. c. less, realized under the manage-
ment of the assignee than the insolvent was pre-
pared to pay. This is paying pretty dearly for
the machinery of the Act, and is, after all, a
pretty severe strain on the self-denial of creditors
who have rejected compromise offers for the
sake of example, or hoping for improved moral
rather than financial results.

It is noteworthy, also, that out of the whole
hundred, were the fifty cent limit of the amend-
ments to the Insolvent Act insisted onm, only
about five per cent. could have obtained their
discharge ; while under the Act of 1876 with its
333 clause, only about 12 p. c. should now be in
a position to resume business. The difference
between the insolvents’ offers and the amount
realized is greatly in favor of the insolvents, and
the consequent reflection cast up on either the
management of assignees or the over-sanguine-
ness of insolvents—to whichever of these it may
please the reader to ascribe it—hardly argues in
favor of a limit being fixed at all, but rather
seems to illustrate the strongest grounds on
which discharges should alone be granted, viz. :
that the bankrupt be able to prove to the satis-
faction of the court that he can account for all
his losses,and that he has handed over his entire
assets without reserve to his creditors.

The true cure for such a state of things is,
however, to be found, not in any Insolvent Act,
but in a higher tone of morality throughout the
community and a more rigid dispensing of credit.
Where there is any cause at work other than
sudden and unforseen misfortune, bankruptcy
should be looked upon as 2 blot on a man’s
character, and a hindrance instead of, as regard-
ed by some unscrupulous persons, a help to suc-
cess. It would then cease to be our unpleasant
duty to show, from time to time, such melan-
choly results. We trust the time has passed
when the fact of a trader having just come out
of insolvency with the whitewash still fresh
upon him, was supposed to render him a * safe
risk " for his first bill at least; and that the wis-
dom of extra caution, not extra rashness, in such
cases, has been fully learned by painful experi-
ence.

T —————

—It is well to remind such people as from
time to time attempt to attain certain objects
by means of trades’ unions, that there is a point
beyond which, in their arbitrary or selfish ar-
rangements, they cannot go without infringing
upon public rights and rendering themselves
amenable to the law. We observe that a deci-
sion was given on Monday last, by Judge Bar-
rett, of the N.Y. Supremes Court, whereby the
"longshoremen society of New York harbor is
compelled to reinstate two of its members who
had been expelled for working at less wages
than forty cents per hour, the sum required by
the by-laws. The Court held that such a by-

law was against public policy and therefore
invalid, '

—The Union Fire Insurance Company, the
chief place of business of which is in Ottawa,
has been fortunate in securing the services, as
general manager, of Mr. T. H. Simons, who
has, for many years, been secretary of the Gore
District Mutual Fire Insurance Company. The
Union will shortly be a new competitor for
business, and its proprietors will not have much
reason to complain if attend=d with the success
of the Gore. We have not learned who will be
appointed to the vacancy in this company. No
doubt there will be plenty of applicants from
whom the board may find it difficult to get a
thoroughly competent manager.

—1In the case of W. Brodie s., the ZEtna Life
Insurance Co., which was an action to recover
$2000, the alleged amount of an insurance
policy for eight years over which the plaintiff
had survived. The company pleaded that the
policy was only for $1,000, a mistake having
been made when the policy was issued, and
that they had made a tender of the value of the
policy $832,92 which was paid into court, Mr.
Brodie is a corpulent man, weighing over 300
pounds and was considered a dangerous risk by
life insurance men, Judge MacKay, of the
Montreal court dismissed the action with costs
against the Plaintiff.

—The regular annual meeting of the Canada
Shipping Company, was held in Montreal on
the 3oth ult,, The report submitted showed
a very satisfactory result in view of the depres-
sion in trade, and a dividend of four per cent
was declared. The old board of directors were
unanimously re-elected.

—Charles E. Levey Esq, of Quebec, who is
at present in Europe, has tendered his resigna-
tion as President of the Union Bank. Itis said
that Mr. Levey is the holder of a thousand
shares in the Bank, and that he still intends to
retain an interest in its affairs.

Miectings,

BANK OF MONTREAL.

The Annual General Meeting of the share-
holders of this institution was held at the bank-
ing house in Montreal, on Monday, June 4.
Among the shareholders present were the fol-
lowing gentlemen : Mr. George Stephen, presi-
dent ; Messrs. Robert Anderson, Dr. George W,
Campbell, John Molson, Hon. D. A. -Smith,
Gilbert Scott, Edward Mackay, Sir A. T. Galt,
Henry Lyman, George Macrae, Q.C., J. H.
Joseph, T.W. Ritchie, Q.C., R. ]. Reekie, Thos.
Caverhill, Thos. Workman, Andrew Robertson,
Thos. Davidson, Andrew Wilson, Hon. Thos.
Ryan, H. L. Snowdon, W. B. Cumming, C. J.
Meeker, James Burnet, John Rankin, John
Crawford, Robert Moat, F. S. Lyman, etc., etc.

On motion of Mr. Gilbert Scott, Mr. George
Stephen, president of the bank, was requested
to take the chair, and Messrs. W. B. Cumming
and Thomas Davidson were appointed scrui-
neers, with Mr. R. A. Lindsay secretary of the
meeting.

The president called upon Mr. Angus, the
general manager, to read the report of the di-
rectors to the shareholders,
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REPORT.

The directors, in presenting the 59th annual
report, accompanied by the usual statement of
assets and liabilities of the bank at the close of
its financial year, regret that the result of the
bank’s operations during that period has not
proved more satisfactory :
The balance of profit and

logs account on April,

1876, WAS .....ooaviriiiiianiinn
The profits for the year end-

ed on 80th April, 1877, after

deducting charges of man-
agement and making full
vision for all b

8 567,926 81

and

oubtful debts, are........... 1,189,312 88
$1,757,239 19
Out of which have been paid
dividends as follows :
On 1st December, 1876, 7 p. ¢. $838 583 20
On 1st June, 1877,6 p. c....... 719,574 15
—$1,558,157 85

Leaving a balance of $ 199,081 84
At credit of profit and loss account to be carried
forward.

The large falling oft in the net profit as com-
pared with previous years is to be accounted for
by the lower rates of interest which have pre-
vailed here and in other countries to which the
operations of the bank extend, by losses of unu-
sual amounts which have unfortunately been
sustained, and by the diminished volume of
business resulting from the depressed state of
commercial and monetary affairs during the
period in question.

The directors, believing that the circumstances
were to a large extent exceptional, considered
themselves justified in using, on this occasion,
a portion of the funds which they last year
recommended should be retained at credit of

rofit and loss account for the purpose of meet.
ing unforeseen contingencies.

A dividend of 7 per cent was declared for the
first half year, but it having become apparent
during the last six months that this rate could
not be prudently maintained, a distribution of 6
per cent only was made for that period.

The liberal provision which has been made
to meet ascertained and probable losses war-
rants the directors in stating that the bank
enters on the current year upon a sound basis.
They are also of opinion that the shareholders
may reasonably entertain the hope of improved
results; for although the unparalleled depression
in commercial affairs still continues, there are
not wanting indications that its worst effects
have been experienced, and that it will ere long
be succeeded by a healthy, though slow develop-
ment of trade.

With reference to the general statement of
affairs, its principal features, as compared with
last year, are a slight increase of note circulation,
an increase of $474,000 in deposits not bearing
interest, and an increase of $921,000 in deposits
bearing interest. The nature of our business,
however, causes these balances to fluctuate
considerably. The bills of exchange, notes
discounted and loans are $30,827,510 as against
26,185,671. And in reference to the increase
here indicated it may also be remarked that it
will be of temporary duration, as it consists of
loans on debentures and other special transac-
tions unconnected with the ordinary commercial
business ot the bank.

The directors have at all times been strongly
opposed to the policy of allowing interest on
open commercial accounts, and in view of the
extreme ease in money, and the difficulty of
finding safe and remunerative means for its
employment, they decided on reducing the rate
allowed on interest-bearing deposits payable

ce. .
aftletr ?sOtlgratifying to find_that this course is
being followed by other leading Qanadlan banks;
and it is hoped that advantage will bedtagen 1?{
the opportunity at present afforded by the

abundance of capital, to abandon entirely the

disastrous competition in the matter of rates
allowed on deposits which has prevailed in this
country. )

Through the lamented death of the late Mr,
Frederick Griffin, Q. C., who had faithfully
served the bank as legal adviser for over fifty
years, the office of solicitor and counsel at
Montreal became vacant, and the directors con
ferred the appointment upon Mr. Thomas W.
Ritchie, Q. C., who thereupon resigned his seat
at the board.

GEORGE STEPHEN,

President.
GENERAL STATEMENT, 30T APRIL, 1877.
LIABILITIES,
Capital stock paid up (sub-
scribed, $12,000,000)......... $11,998,300 00
Resb ..ooovviviiinieeiieieeeeeen, #5,500,000 00
Balance of profits carried
forward................coooies 199,081 g4
$5,699,081 84
Unclaimed dividends ...... 16,534 22
Half-yearly dividend, pay-
able June, 1877 ............... 719,574 15
———— $6,435,190 21
$18,433,490 21

Amount of notes of the

bank in ecirculation ...... 23,275,508 00
Deposits not bearing inter-

es! 4,804,093 00
Deposits bearing interest. 11,214,482 37
Balance due to other

banks and institutions... 897,664 63
——— 20,191,748 00
$88,625,238 21
ASSETS,
Gold and silver coin cur-
Tent ...oeeiiiiniiiiiniiinaan, $2,048,774 95
Governm't demand notes. 1,649,676 00
Balance due from other
banks and institutions... 2,448,365 01
Notes and cheques of other -
banks... ..occeiiiivineneninnes 943,740 70
7,090,
Bs.nkl remiges and Mont- 030,656 66
real branches................. 495.000
Bills of Exchange and dis- 4000 00
counted notes ............... $30,827,510 76
Debts secured by mort-
ages and other securi-
108 .ot e 52,352 20
Debts due to the bank,
overdue and not paid
(estimated loss provided
FOY) iiiieieiieerieiee s 229,818 59
~—— 31,109,681 55
,625, 23
Bank of Montreal, | 838,625,238 21
Montreal, 30th April, 1877.
R. B. ANGUS,

General Manager.

The President said :—Gentlemen, with your
permission, I will now move the adoption of the
report, and in doing so it will not be necessary
for me to detain you but a very few minutes.
The statements in your hands, supplemented
by the explanations given in the report which
you have just heard read, clearly indicate the
true position of the bank, and supply all the in-
formation really necessary to enable you to form
an intelligent and independent judgment on the
position and prospeets of the business of the
institution. The year, whose business we are
reviewing, has been an eventful one, and you
will have noticed that the language of the report
is somewhat more apologetic in tone than usual
—that we have had to express regret at the
diminution in the net profits on the year’s opera-
tions—still, I think, when you take into con-
sideration all the adverse circumstances, stated
in the report, with which we have had to deal
during the year, you will agree with me that a
distribution equal to 13 per cent. for the year on
the capital stock of the bank, with an undivided
balance in hand of nearly $200,000, is not, under
the circumstances, an entirely unsatisfactory
result. It is true that the amount of the net
profits earned within the year falls short of the
sum distributed in dividends, but it will be
remembered that at the last annual meeting it
was expressly stated in the report then presented

that the large balance of undivided profits then
in hand was retained at the credit of Profit and
Loss Account, for the very purpose of meeting
such unforeseen and exceptional circumstauces
as we have had to deal with during the past
year. ‘As to the future, I do not wish to 88,
anything that can in any way commit the bank
to a fixed rate of dividend; it may, however,
safely be said that the bank wasnever in a bettel"
position to undertake any sound and legitimate
banking business that may offer, either in Can-
ada or elsewhere, than it is to-day, and there ig
no reason to doubt but that it will fully partici-
pate in all the benefits which we hope the future
has in store for the trade and commerce of the
country. I may

2 nay also add that the dir i

fixing the dividend for the last half yeaic?trstlllg
rate of 12 per cent. per annum, were influenced
to some extent by the hope and the belief that
that rate of distribution would probably be
maintained. Regarding the general business of
the country, the prosperity of which must al.
ways be more or less the measure, as well a8 the
basis, of the success of our banking institutiong
the very serious deficiency in the harvest of lasé
year has done much to retard the revival in
business, which we have all been anxiously look-
ing for. Much depends on the coming crops ;
should expectations in regard to them, and the
present indications of a better market for our
sawn lumber, before the close of the year, be
both realized, we should, without doubt 'see
more activity in all branches of trade. It on
the other hand, we have another bad han’rest
and our lumber has to be carried over for a.n-’
other year, the consequences may be serioug
Meantime, until we can see a little further ahead |
great cantion should be used in incurring new
liabilities by every one engaged in business ; and
here let me say, that I think it is to be regretteq
that the importations of the first four months of
the present year should show an increase of over
a millioq dollqrs over the same months of last
year, chiefly in dry goods. The extraordinary
eiforts that are being used in some quarters to
dispose of goods, are not a healthy sign, and
show pretty clearly that in certain classes of
goods the market is overstocked. I hope and
trust that this mistake will be corrected by a
corresponding reduction in the importations of
the coming season. I fear there is still room for
a further reduction of our commercial opera-
tions, and that, owing to the continued expendi-
ture of large sums of money on railways and
oth_er public works, the full measure of the re-
action from the period of inflation from which
we hs:ve bgep suffering, has not yet been reached.
In this opinion, I am rather strengthened by the
fact that so late as 1870 the total amount of the
discounts of all the banks in the Domin-
lon was only $58,500,000, and that
to-day, after three years of vigorous contraction,
the amount is $121,000,000. This, you will
agree with me, is a very heavy load for the
present business of the country to sustain. The
full significance of the fact here stated will be
better appreciated by those of you who are in
business, and who remember the prosperous
condition of the trade of the country about
1870-1, a8 compared with the condition of
things during the last three years. Regardin

th9 manufacturing industry of the country. %
think I may safely say that, in most of the léad-
ing branches, there is a fair amount of activity
if not prosperity, owing, I believe, in g great,.
measure, to the skill and capacity our manu-
facturers have shown in adapting their produe.
tion to suit the altered requirements of the
country. It is now pretty wel] demonstrated
that even under the present depressed condition
of things there is & fair market for all the goods
of the special kinds made in this country that
osn be produced. The market is, however
still subject to spasmodic raids from the other
side of the line, whenever any acoumulation of
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stocks takes place over there, which has a very
injurious effect on some branches of native
trade. In conclusion, let me assure you that
the results of the year's business, which we
now submit to your judgment, whether they be
approved or not, have not been achieved with-
out serious deliberation on the part of the
Board, and much anxious care on the part of
the General Manager and the other executive
officers of the bank. I now beg to move,—
‘“ That the report of the directors now read be
adopted, and printed for distribution among
the shareholders.”

Sir A. T. Galt—Mr. Chairman, I have great
pleasure in seconding the adoption of the report,
and in endorsing the sentiments which have
been expressed by our chairman. It must be
observed both from the tone of the report and
from the remarks which have fallen from the
chairman, that it is desirable that the greatest
caution should be exercised by the mercantile
community.

Mr. Thomas Workman, after moving the fol-
lowing resolution, *“ That the thanks of the
meeting be presented to the president, the vice-
president and directors for their attention to
the interests of the bank, said: The statement
submitted to us to-day, though no# so promising
or flourishing as those we have been in the
habit of listening to, is nevertheless so favorable
that every stockholder should be satisfied with
the result. The fact that the stockholders of
the bank have received thirteen per cent. on
their investment is, I think, quite sufficient to
satisfy any reasonable man ; and when we con-
sider the difficulties under which the president
and directors, and particularly the general man-
ager, must have labored during the past two
years, it is evident that the result can only have
been arrived at by the exercise of the greatest
prudence and greatest caution, and I am satis-
fied that there is not another banking institu-
tion in the Dominion which can make a better
exhibit.

Mr. Andrew Robertson—I have much pleasure
in seconding the resolution. With reference to
what the chairman has said, I am afraid that he
is not strictly correct. Iam not prepared to say
that he is incorrect, but as far as dry-goods are
concerned I think bottom has been touched,
and that the trade is in a fair way to improve.
Last year there was a large amount of stock
held over, but there has been none held over
this year, and the future of the trade is more
hopeful than it has been during the last eighteen
months. With respect to manufactures, five or
six manufacturers have failed, and it was put
down to the fact that home manufactures have
been overdone, I think it is well that we should
keep down to the lowest point home production,
as well as importations, and not produce more
than we can find a market for. It is onmly in
this country that a market can be found for
most of our productions, and therefore we must
come down to the price that will suit the con-
sumer in this country. I have much pleasure
in seconding the adoption of the resolution.

The resolution was carried unanimously.

The Chairman—On behalf of the directors,
my colleagues and myself, I beg to thank you,
gentlemen, for this mark of your approbation.
I am safe in saying that should it continue to
be your pleasure to charge us with the guardian-
ship of your property, we will do our best to pro-
mote your interests. With regard to the re-
marks made by Mr. Robertson, nothing will
please me better than to find that I have taken
too gloomy a view. I have to thank you for the
resolution, (Applause.)

Hon. D. A. Smith moved that the thanks
of the meeting be given to the General
Manager, the managers, agents and other offi-
cers of the Bank for their services during the
Past year. Mr. Chairman, when some four
yoars ago I had the pleasure of seconding a

similar motion to this, moved'by Sir Alexander
Galt. at the time the former General Manager,
Mr. King, was about to be succeeded by Mr
Angus, I took occasion to say that I cousidered
it was cause for great satisfaction, and should
be the source of great confidence to the share-
holders, to find that Mr. King, who had done so
much for the Bank, was to be succeeded by the
present General Manager. If I were to dwell
ever so long and to speak ever so warmly of the
manner in which the business of theBank has
been conducted by that gentleman, it would be im-
possible for me to speak more impressively than
the deeds speak for themselves,

Mr, Edward Mackay seconded the resolution,
which was carried by acclamation.

Mr. R. B. Angus, General Manager, said:
Mr. Chairman and Gentlemen, I have to thank
you on my own account and on hehalf of the
executive officers of the bank, for the very gen-
erous manner in which you have received our
report on this occasion. It is a much less
flourishing report than we should have liked to
submit to you, embracing as it does a period of
very great difficulty that will long be remem-
bered in this country. There are few men en-
gaged in business, whether they be importers
or manufacturers. or traders of any description,
who during that time have not had to witness
great shrinkage in their property. It is very
much to the credit of the community that so
few firms in Canada of first-class reputation
have had to succumb to the difficulties that
have been encountered. The bank of ecourse
has had to participate to some extent in the
losses incident to the time. In some respects,
however, we have to congratulate ourselves
upon the progress made. You will observe that
notWithstanding the reduction in the rate of
interest our deposits have considerably in-
creased. This bank has not attempted to enter
into competition for deposits at excessive rates
of interest. We have been very conservative in
that respect, I may say, and have freely allowed
people who were able to obtain better rates for
their money to take it elsewhere. We have not
offered any competition for such deposits,
though by giving an equal rate of interest we
should probably have in many cases obtained
the preference. We considered that it was a
dangerous method of conducting business, and
we trust the example that has been shown by
this institation in reducing the rate and making
it uniform will be followed by other banks, and
that the dangers of this system will be avoided
to a great extent in the future. Amongst the
minor facts which I may notice on this ocea-
sion are some changes in the offices, With the
view of bringing the business at Lindsay and
Fergus more immediately under control, both of
these places have been erected into independent
agencies ; the office at Simcoe which had an un-
remunerative business has been closed, and an
office has been opened at Oshawa, where we
have had some business of a profitable char-
acter. We have also during the year instituted
the system of travellers’ circular credits for the
convenience of our customers and shareholders.
We hove to acknowledge, doubtless, that mis-
takes have been committed during the past year;
I trust that in the future we shall be able to
avoid a repetition of the more glaring errors.
Of this you may be well assured, that the execu-
tive officers of the Bank will use every effort to
increase the prosperity and to maintain the
reputation of the institution which they have
the honor to serve (applause). As continuing
a piece of information which was given at the
last meeting, I will, with your permission, state
the number of shareholders we now have: The
number of shareholders on 1st June, 1875, was
1.831; on 1st June, 1876, it was 2,011; and in
1877 on the 1st of this month it was 2,227. The
average number of shares held by shareholders
was about 27. The number of shares held by

bankers and brokers on the 1st of June, 1875,
was 6,675; on the 1st of June, 1875, 4,920 ; and
on the 1st of June, 1877, it was 1-462. (Applause)
Thus you may see that the floating shares—
stock that was perhaps issued prematurely and
in excess of the investing capacity of our share-
holders—have now been absorbed. The total
number of shares on the Mountreal Register is
59,277 ; on the Toronto Register, 517 ; and on
the London, England, Register, 206. It is not
found to be a very great convenience to have the
Register in London. It involves trouble, and
this country is after all the great market for the
stock when it is to be realized. The estimated
number of shares held by parties residing abroad
is 10,485. I have been asked for this item of
information several times and have not been
able to give it, but I have now made an estimate
of the amount.

The Serutineers reported the following gentle-
men duly elected Directors: G. W. Campbell,
M. D., Sir A. T. Galt, Allan Gilmour, Edward
Mackay, Peter Redpath, Hon. Thomas Ryan,
Gilbert Scott, Hon. Donald A. Smith, George
Stephen.

QUEBEC BANK.

The general annual meeting of this institu-
tion was held at its offices in Quebec, on Mon-
day'the 4th inst. A good attendance of share-
holders were present Mr. James G. Ross occu-
pied the chair, and Mr. Charles Henry, Inspec-
tor, acted as Secretary.

The Chairman read’ the report given below,
and James Stevens, Cashier, read the statement
of the affairs of the Bank as on the 15th of May,
1877.

Report.

The Directors in presenting to the Share-
holders the fifty-ninth Annual Report of the
business of the Bank, have to submit the fol-
lowing statement as the result of the transac-
tions for the year ending 15th May, 1877:
The balance carried forward to Profit and Loss

Account in May, 1876,

amounted to.......
The net profits for the year

deducting charges of mana-
gement and making provi-
sion for bad and doubtful
debts amount to ..........

$ 15,374 14

227,938 13

$243,312 2
From which must be deducted : 433 7
Dividend of Decem-
ber, 1876, at 3} p.c. $87,500 00
Dividend payable
1st June, 1877, at

34 per cent...... 87,500 00
. ————— 175,000 00
Leaving at credit of Profit and
Loss Account............ $ 68,312 27
The Rest remains at ........ $475,000 oo

In submitting this report, the Directors beg
leave to inform the Shareholders that they
have found much difficulty in employing
money safely for commercial purposes, and
rather than incur great risks in dealing with
the funds at their dispcsal, they have been satis-
fied with a less amount profit. As yet there is no
indication of anyimprovement in trade, but it
would be at variance with past experience to
suppose that the existing depression should con-
tinue. A portion of the amount at the credit of
Profit and Loss account might have been
used to raise the Rest to half a million of dol-
lars, but in the absence of any distinct evidence
of general improvement in the commercial in.
terests of the country and in view of European
complications, the Directors have preferred to

guard against contingencies by leaving a larger
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amount than usual at the credit of Profit and
~ Loss Account. The branches and agencies of
the Bank have been duly inspected, and the re-
ports in relation to their business are satisfac-
tory. The Directors have much pleasure in
bearing testimony to the efficient manner in
which the Cashier and other officers of the
Bank have discharged their respective duties.
Jas. G. Ross,
President.
STATEMENT OF THE AFFAIRS OF THE QUEBEC
BANK, ON THE I5TH MAY, 1877.

Liabilities.
Capital paid up.............. ..$2,500,000 00
Rest.....oovvinennn $ 475,000 o0
Balance Profit and
Loss Account.... 68,312 27
Dividends unclaimed 2,335 70
Dividends No. 110
payable 1st June.. 87,500 00
Reserved for interest
due ............ 46,122 35
—r—————--- 679,270 32
Notes in circulation 637,774 oo

Deposits bearing in-

terest .......... 2,395,187 28
Deposits not bearing
interest ........ 486,337 38
Balances due to
Banks in Canada 81,163 g7
Balances due to
Foreign Agents.. 179,965 21
——=-- 3,780,427 74

$6,959,698 o

Assets.

Specie c...evvnnnnn 121,930 75
Dom’ion Gov'n’'m’t
Demand Notes..
Balances due from
Banks in Canada
Notes of & cheques
upon other Banks
Balances due from
Foreign Agents..

456,521 oo
66,483 og
202,316 60

1,844 30
——————--§ 849,095 74

Gov't Bonds...... 148,433 33

Real Estate (in Prov.
of Quebec and
Ontario) ........

Bank Premises and
Bank ‘Furniture
(in Prov. of Que-
bec and Ontario)

39,084 26

74,979 93

Loans to Corpora-
tionS...oeevennn.
Loans on call......
Bills Discounted and
current.......... 5,101,381 61

114,064 19

89,198 86
564,206 75

Overdue debts
(specially secured) 72,481 64
Overdue debts (not .
specially secured)
estim’td loss, ‘Nil’ 20,833 o4

—-- 5,848,104 80
$6,950,698 06

J. STEVENSON,

Cashier.
Quebec Bank,

Quebec, 4th June, 1877.

The president Mr. Jamgs G. Ross, moved the
adoption of the report which was carried, after
which a vote of thanks was given to the
president, vice president and directors for
their valuable services during the past year.
Also to the cashier, inspector, the managers,
agents and other officers of the bank, for the
efficient manner in which they have discharged
their several duties.

At a subsequent meeting the report of the
scrutineers was read, showing that the following
gentlemen were duly elected directors for the
ensuing year. James G. Ross, Esq, William
Withall, Esq., Sir N. F. Belleau, Knt., Henry
Fry, Esq.. R. H. Smith, Esq., T. H. Dunn, Esq.,
William White Esq. The thanks of the meet-
ing were given to the secretary and the scrut-
ineers for their services, and to James G. Ross

Esq., for his able and courteous conduct in the
chair.

METROPOLITAN BANK.

The annual general meeting of shareholders
of the Metropolitan Bank was held at the office
of the bank on Monday last, when the directors
were called upon to ratify and confirm the re-
cent act authorizing the bank to wind up its
business. We extract the following from the re-
port; In preparing this statement, losses on
bills amounting to $31,042,61 have been written
off, a small portion of which may be recovered.
The amount of over due bills, $10,820.12, is
mostly secured. Against losses on current bills
there are on hand composition notes to the
amount of $§9,700 and some unsettled claims,
but from which latter not much is expected to
be realized.

On 24th December last the floating liabilities
were :

Circulation.................. $36,964

Due Government ............ 16,940

Due Banks.................. 78,239

Due depositors...... Ceereen 177,030

$309,173

On the fourth of June—

Circulation .......... e $7,326 oo
Due depositors....... Cereeeieeeea 340 16
$7,666 16

The cash now in the Bank of Montreal
amounts to $125,057.83. The committee re.
commended a liquidation dividend reducing tne
paid-up stock to 8o per cent, This will amount
to $84,654.50, :
STATEMENT OF LIABILITIES AND ASSETS OF THE

METROPOLITAN BANK.
LIABILITIES.
Circulation ....% 7,326 oo

Due Depositors 340 16
Due on Bank
premises .... 17,860 oo

Stock account.. 801,170 oo

$826.696 16
ABSETS,
Cashon hand.. $ 1014 11
Cash in Bank of
Montreal .. 125,057 8
London Agents. 5 2%?4 93
Bills discount-
ed: ...,
At Montreal $96,791 25
At Coaticook 50,903 23
Over due.... 10,820 12
[158,514 60
Loans secured 314
by mortgage 133,097 42
Treasurry Stock. 742 at $100
1802 at $50
———— 164,300 00
Bank premises. 48,661 81
Profit and loss $195,785 56
$826 695 16

The Hon. James Ferrier, Messrs. Robert
Moat, and Henry A. Budden were appointed
liquidators, to dispose of the assets and wind u
the affairs of the bank. Dividends are to be
paid from time to time, until all the stock is of
equal value, and if the assets will not allow of
the paid-up stock being reduced to the same

p | made of all the mort

value as that not fully paid-up, then the liquda-
tors shall make such call upon the unpaid stock

as may be necessary to place all the shareholders
on the same footing.

THE FREEHOLD LOAN AND SAVINGS
COMPANY.

The annual meetin

g of this Compa
held at its offices on fany was

Tuesday the 5th June. The
Hon. Wm. McMaster, the President',' occupied

the chair, and the Manager being appointed
Secretary to the meeting read the following
Report.

It affords the Directors pleasure to submit the
eighteenth annual report with the accompany-
Ing statements, showing the result of the busi-
ness for the twelve months ending 3oth April
which they trust will be satisfactory to the
shareholders.

It will be observed that,
the interest of debentures a
two half-yearly dividends of
the charges for negotiating
of management, there has
credit of the Reserve Fun
from premium on new stock, and $; 0
the profits of the year’s businest, Sle:»")ixfrgm:
balance of $705.59 at the credit of * Contingent
Account,” and bringing the Reserve Fund up to
$180,000, or thirty per cent on the paid u
capital. P

Tshe6deposits and debentures am
to $786,001.76, and constitute the entire liabili.
ties of the Company to the public. The;leabal\lrle
secured by first mortgages on real estate
amounting to 8:,565,097.:5, and $z4,376 other-
wise invested. The Directors, therefore, have
no hesitation in representing the securit'y fur-
nished by the Company to the holders of deben.
tures and depositors as being of the most un
doubted character, i

The Di'rectors avail themselve.
opportunity to give as their decided conyict:
(hat Ina new country like Canada, w:e::t:(l)xz
circumstances of people are frequently chang.
ing, a paid up capital under the management %f
local Dlrectprs selected by resident shareholders
are largely interested in the success of the Com.
pany, furnishes more reliable security to the
holder§ of debentures and depos;

after providing for
nd deposits, paying
5 per cent. each, all
debentures and cost
been placed to the
d the sum of $25,000

ount together

8 of the present

practicable the views of their
Britain, who seem to prefer t
subscribed capital on which
amount has been paid, the Directors resolved, at
a recent meeting, to recommend the sha're-
holders to increase the capital stock of the Com.
pany from $600,000 to $1,000,000, calling in
only 10 per cent. on the $400,000 new stock.
A resolution to this effect will be submitted
to the general meeting.

With a view to greater efficiency and safe

in managing the Company’s affairs, 7

th i-
rectors have carefully prepared a new cogeD;f
by-laws, which will ‘be submitted for the ap.
proval of the shareholders. P

Finding that the increased b
Qompang'. r]c:quires additional offi
tion, which, in view of the large
securities held, as well as the cons%ana;ng:‘g:a(;f
ing number of books, should be of a permameant
c.haractex_', the Directors, after mature consider‘a
tion, decided to purcliase the premises occupieé
at present by the British America Assurance

Company, which they expect to
the 18t August. Y exp occupy about

The usual thorou

usiness of the
ce accommoda-

gh examination has been
gages and other securities,
accounts of the Company
» whose report is hereto ap-

vouchers, books, and
by the Auditors
pended.

The annual statement of the Company’s as.
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sets and liabilities, attested by ths oath of the
President and Manager, has been transmitted
to the Government as usual.

The Directors have pleasure in bearing a
testimony to the zeal with which the Manager,
Inspector, and other offices of the Company
continue to discharge their respective duties.

All of which is respectively submitted.

WM. McMASTER,
President.

STATEMENT OF LIABILITIES AND ASSETS ON THE
30TH APRIL, 1877,

Dy.

To Capital Stock .............. $65c,700 00
‘“ Deposits and interest .....,.. 485,241 76
* Sterling debentures and interest 300,760 0o
¢ Dividends unclaimed ........ 125 00
* Dividends payable 1st June, '77 30,000 00
“ Suspense account............ 121 o0

‘ Reserve Fund :—
Amount 3oth Aprll, '76..8%140,000
Added from Pm, on Stock 25,000
o ‘“ this year'’s
profits .............. 15,000

e 180,000 o0
To balance to Contingent Fund ., 705 59

$1,596,953 35

Cr.
By cash value of Mortgages..... 81,565,097 15

‘“ Municipal debentures........ 10,927 00
* Loans on Company’s stock and
interest.......ooou... 13.456 oo
‘¢ Office furniture....... Ceeeeas 1,439 68
‘“ Cashin Bank...,............ 6,014 32
“ ¢ onhand......... ...l 26 20

$1,596,953 35

PROFIT AND LOSS STATEMENT FOR THE YEAR
ENDING 30TH APRIL, 1877.

To interest on deposits.......... § 27,378 99
¢ Interest on sterling debentures 15,886 23
¢ Commission and all other

charges in Great Britain on

debentures ..............

“ Cost of management ........

‘¢ Dividend No.34....826,688 20

¢ Dividend No. 35.... 30,000 0o

* Reserve Fund,

am’ts added from
premium on new

stock ............ 25,000 00

‘¢ This year’s profits.. 15,000 0o

Contingent Fund .. 705 59

3.303 46
12,561 55

97,393 76

—————

$156,524 12

By balance at credit of Contingent
Fund, 30th April, 1876 ...... § 162 75

‘“ Premium on new stock ...... 25,000 00
** Profit on forfeited shares, ex-
change, &c. coovvivinannnn. 3,555 22

‘ Interest on mortgages........ 123,358 36
¢ Interest on loans on stock, bank
deposit, and municipal deben-

tUTES L. vvnnnnneiinenan., 4,447 76

$156,524 12

After the report and by-laws were adopted,
Mr. Robert Walker moved the following resolu-
tion :

Reso'ved, That the Board of Directors be
authorized to increase the capital stock of the
company to one million dollars by the issue, at
their discretion, of $400,000 new stock, upon
which such percentage and proportionate
premium shall be paid on subscription as the
directors may order, and such new stock shall
be issued at a premium of 25 per cent. on its
par value.

ToroNTO, 318t May, 1875.

To the President and Directors Freehold Loan
and Savings Company, Toronts :

GENTLEMEN,—The undersigned, having ex-
amined the securities and vouchers, and audited
the books of the Freehold Loan and Savings
Company, Toronto, certify the annexed balance
sheet to be an exact statement of the Company’s
affairs to joth April, 1877.

THoMAS GORDON, g Audit
J. Symons, uditors.

The following gentlemen were unanimously
elected Directors for the current year, viz. : Hon.
Wm. McMaster, Messrs. James Michie, A. T.
Fulton, Wm. Gooderham, jr., Wm. J. McDonell,
Wm. F. McMaster,and Thos. S. Stayner,

At a subsequent meeting of the Directors the
Hon. Wm. McMaster was re-elected President
and James Michie, Esq., Vice-President.

CHAS. ROBERTSON,
Manager.
Toronto, 5th June, 1877.

—————————————

STOCKS IN MONTREAL.
4 o'clock, June 6, 1877.
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*Ex 20 per cent. to be paid at once.

Fire Recorp.—St. John 3rd.—About 12.30
this morning a fire began in the car shed at
Indiantown and spread to another shed, both
being occupied by Messrs. Price & Shaw carriage
makers (who lost $7.000 by their factory burning
less than a fortnight ago.) ~ The sheds & contents
and three dwelling houses were destroyed, anda
boarding stable and two other dwellings much
damaged. The loss is placed at $30.000 with
partial insurance in the Citizens, Queen, Pro-
vincial, Western, Stadacona, & Lancashire Cos.
The sheds belonged to the defunct street rajl.
way and were uninsured.

Montreal 3rd.—A wooden block corner
Lagauchetiere and St. Dominique streets took
fire at one this morning, the grocery of G.O.
Defois and furriers store of Miss. Goldstein were
consumed, and with great effort the other in-
flammable buildings were saved, a fire man, a
man and a woman were injured. Loss $3.000
covered by insurance,

Orangeville June 1st.—A fire broke out at six
this evening ina workshop in the rear of Beswick
& Thomson's furniture store and spread to W.
Cruickshanks waggon shop, the stables of
American hotel, and sheds of Episcopal Metho-
dist Church all which were destroyed, The
American hotel took fire and was gutted to check
the flames, the Primitive Methodist Church s
much damaged, but is partly insured as were the
other congregation named and Mr. J. Morrison
but W, Lindgse y Mr. Cruickshank and Beswick

& Thomson are all uninsured. Total loss reach.
es about $12.000.

Rodney 1st.—Mc Laren’s sawmill a mile north
of here was burned last night together with 200.
000 feet of lumber. Loss about $5.000 insured
for $500 in Manufacturers and Merchants
Mutual,

Ringwood 2nd.—A fire this evening destroyed
the carriage shop of Abraham Lehman here.
Loss about $2.000 insurance $800.

St. Jean, Isle d'Orleans, 2nd.—The barn of
M. Thivierge was struck by lightning and con-
sumed with its contents, Loss $800.

Strathroy, 3rd.—Tramps are suspected of
having fired a small dwelling here last night and
of setting fire also to the station buildings, which
happily were not much damaged before the fire
was discovered.

Hamilton, 4th.—The frame residence of
George Johnson, outside the city limits was con-
sumed, taking fire it is believed from a defective
flue. The loss is about $600, with a small in-
surance in Canadian Mutual.

Lindsay, 6th.—A three story residence owned
by S. Trudel of Chicago, occupied by A. Macau-
lay, was destroyed by fire, contents mostly saved
loss about $5000. Insurance oncontents in L,
L. & Globe for $800; on building $2000 in
Royal Canadian and $1000 in Hartford.

Cammeroial,
SOV
MONTREAL MARKETS.

(From our own Correspcndent.)
MoONTREAL, June 5th, 1877,

The quietness usual for several weeks at this
season of the year has been considerably added
to by religious festivals and celebrations of one
kind or another during the past week, and as a
rule in most branches of the wholesale trade
prices are in buyers’ favor, although perhaps
not quotably lower. A large trade is doing in
shipment of cattle to the English market, which
appears to be a paying speculation, judging
from the eagerness with which shipping room
for them is taken up. In groceries there is
little doing, and the market is quiet if we ex-
cept sugar, in which there has been some ex-
citement consequent on the rise of price in
England. Dry cod has been in fair demand,

but nothing doing in other kinds of fish from
want of supplies. Hardware is quiet. Leather
is in moderate demand. Provisions are quiet
and lower. Ashes are steady. Grain trade
shows no improvement, very little buying here,
cargoes being generally bought in the west for
through shipment. Flour is very dull ; buyers
and sellers are still apart in their views ; the
stock of this article is increasing very rapidly,
as will be noticed from the statement of the
stocks in store on the 1stinst. Weather has
been warm and sultry, and although a thunder
storm passed over the city on Sunday night
hardly as much rain fell as to moisten the sar.
face of the ground. Rain is much needed.

AsHEs.—Pofts—Our closing quotations of last
week have ruled pretty steady ever since, but
under the influence of small receipts and a
slightly better demand, prices were rather stiffer
and Firsts are now $4.124 to 4.174; Seconds
have been moved, to some extent, at $3.50 to
3.55; Thirds, none offering and prices nominal.
Pearis—The first reported sales, for sometime,
have taken place during the week at $6.00 for
firsts, but there is little demand for this sort of
ashes. The stocks at present in store are : Pots
3,500 brls. ; Pearls 764 brls.

Boors AND SHoEs.—~Manufacturers are fairly
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employed filling orders for light goods, but as
the fall trade will shortly begin more activity is
looked for. In the meantime prices keep steady
and our list is still without any change to notice.
We quote : Men’s kip boots $2.25 to 3.00; do.
French calf $3.25 to 4.00; do. buft congress $1.75
to 2.25 ; do. split brogans $1.10to0 1.25; do. buff
and pebbled balmorals goc to $1.15; do. prunella
balmorals 70c to $1.20; Boys split brogans goc
$1.00 ; do. buff and pebbled congress $1.40 to
1.60; Womens' buff and pebbled balmorals
$1.20 to 1.75; do. prunella boots 75¢ to $1.75.

CATTLE.—Live stock has not been very plenti-
ful and chiefly distillery fed. The demand has
not been brisk and prices have not varied
much since yesterday week. Bulls were selling
at $5.00 to s5.25, and Steers at $5.374 to 5.75
per 100 lbs. Hogs of Canadian produce sold at
$6.00; Chicago Hogs commanding $6.50 per
100 lbs. live weight. Heavy shipments of cattle
to Glasgow and Liverpool continue to be made.

DruGs anp CHEMICALS.—The market is well
supplied, but business this week has been
quiet and prices are, if anything, easier,
there being some desire shown to press sales.
There has been some demand for Paris Green
during the week for agricultural purposes, with
sales at 27c. We make some slight changes
on our list, but generally prices are not
quotably changed. We quote Bi Carb $3.25 to
$3.373; Sal Soda %1.05 to 1.15 ex store; Soda Ash
$1.75t0 2.00: Caustic Soda $3.00 to 3.25; Alum,
$1.75 to to 2.00; Qopperas xc ; Blue Vitriol 6} to
7¢ ; Epsom Salts $1.75 to 2.00; Sulphur $3.25 to
3.50; Brimstone $2.50 2.75; Bleaching Powder 1}
to 2c; Madder, 9 to 12¢; Borax, 14 to 16c;
Cream Tartar Ground 28 to 30c ; do Crystals 25
to 26¢ ; Saltpetre $8.50 to g.00.

DRrY Goops.—The travellers at present on the
road are sending in a few sorting up orders for
smaller lots, but with this exception there is
nothing of any consequence doing; business
being always quiet between now and the be-
ginning of the Fall trade. The demand for
Canadian Tweeds continues brisk, In the
Retail trade the fine weather has caused a
decided improvement. Remittarces continue
to improve.

Fisu.—The only kind of fish in stock is Dry
Cod, for which there has been more enquiry at
$4.25 to 4.50; stocks of all other kinds in first
hands are run out.

Fugrs.—Basiness for this season is now pretty
well over, and the market is very quiet; any
new skins now coming in would hardly com-
mand late prices, and for some we reduce the
quotations this week. Beaver $1.50 to 1.75;
Black Bear $%$2.50 to $8.00 according to
size; Fisher $4.00 to 8.00; Silver Fox
920.00 to 35.00. Cross Fox $2.00 to 3.00
Red Fox $1.00 to 1.25; Lynx $1.25 to 2.00; Dark
Labdbrador Martin $2.00. to 3.00 Pale AMartin
$1.00 to 1.25; Prime Dark Mink $2.00 ditto
second $1.00 ; spring or late caught Mink 7sc,
Muskrat, winter, 124 to 15c; Muskrat spring 18
to 2o0c ; Raccoon 20 to s50.; Skurk 15 to g4oc.

FreIGHTS.—The demand for Tonnage this
week has shown signs of improvement. Present
rates for heavy grain to Liverpool and Glasgow
by steamer and iron clippers is 38. 9d. to 4s.
Forward rates for the same being 5s. to 5s. 6d.,
and for orders to all the N. K. 6s.

Frour.—The stock in store and in the hands
of millers on the morning first inst. was g5,-
420 brls. against 77481 brls. on the 15th ult.,
and 86,526 brls, on the 1st of June, 1876. Re-
ceipts during the week 16,125 brls. Total re-
ceipts from 1st. January to date 253,637 brls,,
being a decrease of 12,406 brls., on the receipts
for the corresponding period last year. Total
shipments from 1st. January to date 106,247
brls. being a decrease of 2845 brls. on_the ship-
ments for the corresponding period of 1876.
Dulness continues to rule in the market and
transactions are confined to small lots for the

immediate wants of the local trade, buyers and
sellers are apart in their views and holders are
not inclined to give way. The following were
the closing quotations on 'Change to.day when
the market was a little more lively, but still
very little flour changed hands, the following
was to-days prices :—Superior extra $8.25t08.50;
Extra superfine $8.00 to 8.10; Fancy, $7.75 to
7-80 : Strong baker's flour $7.50 to 7.80; Spring
extra $7.20 t0 7.35; Superfine $6.90 to 7.00;
Fine $6.60 to 6.70 ; Middlings $6.25 to 6.40 ;
Pollards $5.9g0 t06.00; Oatmeal $6.20 to 6.35 ;
Cornmeal $3.00 to3.2s.

GRAIN.—Wheat.—The stock in store and in

the hands of millers, on the morning of the 1st'

inst., was 98,885 bushels, against 62,288 bushels
on the 15th of May, 555,595 bushels on Ist of
June, 1876. Receipts during the past week,
157,930 bushels. Total receipts from 1st of
January to date 230,851 bushels being a decrease
of 1,455,004 bushels in the receipts for the cor-
responding period of 1876. Shipments during
the week were 24,558. Total shipments from
1st. January to date 146,114 bushels, being a
decrease of 639,582 bushels on the shipments for
the corresponding period of 1876. The ship-
ments 8o far have chiefly been of Chicago,
which purchased there and in the present state
of the market, it is difficult to give quotations,
Maise is arriving freely for direct shipment,
transactions here are confined to car lots at 54c
to 55. Peas have declined in price and transac-
tions are reported at g7c to $1.00. Oats, small
sales only transpiring at 46c to 48. Barley 65c¢,
but nothing of any cansequence doing.

GRrocERIES.—Teas—We have no change to
notice in price this week ; transactions are con-
fined to small quantities for country dealers ;
no large sales are reported. Possibly people
are waiting for new season teas, which will soon
be coming to hand. The only kinds saleable
at present are cheap Japans and Greens. Coffee
—The jobbing demand has been fair, and some
moderate lots have been changing hands.
Maracaibo, 22§ to 25¢, according to lot; Juva,
28 to 31c; Rio, 21 to 24c; Singapore, 23 to
25¢c. Sugar—The market continues rather
sluggish, and although a decline has taken
place in the English market holders here are
firm in their askings, as they feel confident that
even yet sugar could not be imported to sell at
lower rates. Yellows, 10} to r1c; American
granulated, 114 to 12c; raw sugars are scarce
and in small demand at 10 to 10}c. Molasses
—The only kinds in stock are Barbadoes and
Trinidad, in which there is little demand, but
as the stock is small holders are firm, asking
55¢ and 5tc respectively. Syrups are not much
enquired for, and to effect sales low prices
would have to be accepted. Rice is plentiful
and asked for at $4.30 to 4-50 according to
sample and size of lot. Spices—Pepper has
been moved in fair lots at 10 to 10}c; our out-
side price for small parcels; white pepper is
unchanged ; cloves, 42}c; nutmegs, 60 to 85c;
ginger, Jamaica, 19 to 22c; mace, 75 to goc.
Fruit—The demand for fruit has been very
light, and transactions have been very small,
and there is no change whatever on the quota-
tions given last week. .

Hipes anp PELTS—Late quotations for hides
are maintained but there are very little doing
just now lambs skins are sc dearer, we quote No.1
$9.00; No. 2 ditto $8.00; No 3 ditto $7.00! calf-
skins 12c. ; lambskins 35¢.

HarpwaRre.—Business continues pretty much
in the same state as last week, and prices do not
seem to have changed with the exception of tin
plates which have advanced 1/-per box in Eng
land which will tend to make holders here stiff
at their prices but in the mean-
time we may quote the same as last
week. We quote Pig Iron Gartsherrie $20.00 to
20.50 Y Summerlee, $19.00 to 19.50; Eglinton,
and Clyde $18.50 to 19.00; Langloan $19.25 to

. brands, $2.90 to 3.10; Pressed Nails,

19.75; Coltness $20.25 to 21.00; Hematite
$23 to 24. American $20.00 to 21.00. Bars—
Scotch and Staffordshire, $1.90 to 1.95 ; best do,
$2.20 to 2.25 ; Swedes and Norway, 84.50 to
5.00; Lowmoor and Bowling, $6.25 to 6.50.
Canada  Plates—Penn and Garth, 93.50 to
3.75; Halton $3.40 to 3.50; Arrow $3.90 to
4.00. Tin Plates—Charcoal IC, $6.50 to 7-25;
ditto, IX, $g.50 tog.25; ditto DC,$s5.50to 6.25;
Coke 10, $5.60 to 5.75, Tinned sheets No. 26
$12.50 to $13.00 ; Boiler Plates, ordinary brands
$2.75 t0 3.00 ; do.best brands, 8$3.00 to 3.50 -
Lowmoor and Bowling, $7.50 to 8.00; Gal;
vanized Iron—Best brands No. 28, $8.50 to g.5o:
Hoops and Bands, $2.60 to 2.75 ; sheets, best

n ) $7.00 Cut
Nails, 12d to 7in., $3.00; ditto, 5 d7to 10d,
$3.30; glo., 24d to 4d, 93.80; 100 keg lots 5 per
cent. discount and a further reduction of 5¢ for
1,000 keg lots. Pressed Spikes, $4.00 to 4.75;
Steel cast, 11} to 13c; Spring steel, $3.70 tc;
4.00; best ditto warranted $6. to 6.50; Tire
dlttO! $3.50t03.75 ; Ingot Tin $18.00 to 18.25 for
English Ingot Copper, $19.00 to 19.50 ; Horse
Shoes $4.00 to 4.50; Proved coil Chain 2 inch,$5.25
t0 5.50; Anchors, $7.00 to 8.00; Anvils, 811 to 12;
Lead Pig, 95.50 to 6.00; Sheet do., $6,00 to
6.50; bar do., $6.25 to 6.75. Window Glass
per 50 feet ordinary 4th quality, to 25 added in.
ches $1.90 to 2.10; to 40 inches $2.20 to 2.40
to 50 inches $2.40 to $2.60.

LeATHER—A moderate amount of business hasg
been done during the past week though the de.
mand is still limited to present requirements,
Prices are nominally unchanged and are firm for
best brands. Spanish sole sells slowly, notwith.
standing the quotation is barely remunerative in
the present state of the hide market ; Slaughter
Sole quiet and unchanged; Upper—Buyers are
ready to take advantage of cheap lots offering
but the call from the trade islight as yet. Splits
are saleable at former quotations, but prices are
by no means firm. Harness—The receipts are
very light, and any improvement in the demand
would soon clear the market. There is no im.
provement in the demand for Measured Leather,
We quote: Hemlock Spanish sole No. 1 B, A. 23}
t0 244¢; do. No. 2, 21 to 22}c; No. 1 Orinoco 224
to 233c; No. 2 ditto 2r to 22¢; Zanzibar
Spanish sole No. 1 213to2zc; do. No. 2 19
to 2oc; Buffalo sole No. 1, 21 to 22; do.
No. 2, 19toz2o0c; Hemlock slaughter 26 to 27¢,
waxed upper light and medium 35 to 38c; do.
heavy 34 to 36c; grained upper 34 to 37c;
splits large 25 to 30c; do. small 16 to 22¢;
calfskins 27 to 36 lbs., 55 to 70c; do 18 to 26
50 to 65¢; Sheepskin Linings 20 to 3joc; Har.
ness 24 to 28c ; Buffed Cow 14 to 15¢c.; Enam-
elled Cow 17 to 18c.; Patent Cow 16 to 18¢c;
Pebbled Cow 13 to 15¢.; Rough 22 to 25¢.

O1L8.—Cod oil is dull and neglected. Steam
Refined Seal is selling freely at our inside quo-
tation and the market closes firm; other kinds
of Seal oil are not in much demand. We quote
Cod oil 55 to 574c; Seal pale 55 to 574c; ditto
Straw 4734 to soc; ditto Steam regned 55 to
57%c.; Linseed oil firm and unchanged. Olige—
For good Samples $1.00 to 1.05is asked. Petro.
leum market firm ; Car lots and part Cars 13} to
144c., single barrels 15 to 16¢.

ProvisioNs.—Butter.—Receipts during the
week 837 k;gs; Shipments 345 kegs; there is
nothing doing just now for shipment, the local
demand continues good but prices have had a
downward tendency and sales range from
18 to 19c; Cheese.—Receipts 3,699 boxes :
Shipments 5,321 boxes; very little cheese boughé
here for shipment market is easier at 10§ to
11§c; Lard quiet at 11} to 12}c; Tallow un.
changed and nominal; Pork—there is no par.
ticular change to note in this branch of the
trade, not a great deal doing; the receipts this
week have been r40 brls; shipments, 665 brls.
We quote Mess $17.75 to 18; Thin Mess, $17.

SALT.~~No salt at present afloat, and all sales
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this week have been ex-store. Sales of Coarse
this week have been from 50 to 524c now held
outside quotations. Fine is quoted at g5c to
$1.05, and Factory filled $1.05 to 1.10.

WooL.—The first of the new crop came to
the city yesterday, but only in very small quan-
tity ; quotations will hardly be established be-
fore this day week.

TORONTO MARKETS

ToronToO, 7th June, 1877.

The stock market is quiet; there were no
transactions yesterday in insurance shares ; loan
companies were quiet, and quotations unaltered.
In bank stocks the transactions were confined
to sales of Ontario and Hamilton.

Produce dealers are doing but little business,
though holders show increased anxiety to sell.
In provisions there is a very limited movement H
in leather scarcely more. ~Groceries are _more
active, and the demand well diffused. There
is no change in prices of hardware ; ship
chandlers’ ware is dull of sale this season, but
shelf goods and farm implements move steadily.

Boots AND SHOES.—Trade continues moder-
ate, sorting up orders come in fairly. The stocks
of manufactured goods appear to be moderate
and in good proportion to the probable demand,
Houses Lere and elsewhere in Canada, are to-day
in a position to produce larger stocks at far shorter
notice than in former years. It is noticeable
and somewhat paradoxical, that lines such as
common staple goods are offered this month by
Eastern Canadian manufacturers at prices less
than they were two years ago, when leather
was Ic to 2c per pound cheaper. This may
be taken to indicate that a disposition is again
growing up towards a competitive lowering of
prices not justified by the cost of material, o,
that younger houses are endeavoring to secure
trade by means which in former years have
proved an embarrassment to the general trade,
and a source of loss if not ruin to those who in-
dulgedin them. The appearance of the disposi-
tion we have named, at a time when it was hoped
that the disasters of 1874-5 had been partly
retrieved and a healthier condition of things
established. does not bode well to the trade. The
houses who are offering goods so low might do
well to consider whether it would not be as well
for them to sell out of the trade, rather than
continue a policy which must end ruinous only to
those who practise it without the resources to
sustain their course. :

FLoUurR AND MEAL.—Flonr—Stocks in store
June 4th, 8,886 bbls. against 8,986 bbls. last
week, and 11,724 bbls. at corresponding date
last year. The market is decidedly dull, and
tending downwards. The feeling in the British
market as evidenced by late advices is weak
and unsettled. In Milwaukee and Chicago
there is a downward tendency. We have no
sales of moment to announce ; some small
parcels of extra sold at $7.59, and an odd sale
or two of spring wheat extra were made at $6.90
to 7.00. Superfine and other grades are nom-
inally as quoted. Oatmeal—The market is
steady with a moderate movement at $6.00 for
lots to 86.20 to 6.25 for small parcels. Corn.
meal unchanged at $3.00 to 3.25.

GRAIN.—Wheat.—Stocks in store ; Fall 75,-
574 bushels against 73,810 bushels last week,
143,560 bushels At like date last year and 139,-
107 at like datein 1874. Spring, stocks in store
190,099 bushels against 184,454 bushels last
week, 277,958 on corresponding date last year

and 69,290 bushels at that time in 1874. The
increase in stocks of spring is accounted for by
the arrival during the week of a few cargoes
which were stored at Meaford and other points
on Georgian Bay, and by the fact that no ship-
ments were made from this port. The visible
supply of wheat in store and in transit in
America are reported in advance by the Chicago
Board of Trade, was on June 2nd. 4,870,000
bushels, a decrease of 545,998 bushels from
25th. May, and rather less than half the quan-
tity in sight on like date last year. The visible
supply of corn was on same date 12,122,053, an
increase of 1,387,467 bushels. Imports into
United Kingdom during week ending 6th inst.,
Wheat 230,000 grs., corn 225,000 qrs., flour
135,000 bbls., Beerbohm’s telegram of yester-
day reports the market 1/- to 2/- lower per
quarter on floating cargoes. The feeling in
the market is weak, and unsettled ; transactions
have been very light, and holders are pressing
to sell at quotations.

Chicago market opened irregular on 6th inst.,
there were sales in the morning for July delivery
ed at $1.43, the market went up to $1.45
before noon. A cable of 6th represents
Mark Lane as easier for wheat and corn.
Oats—Stocks in  store  June 4th,  23,-
967 bush. against 31,985 bush. last week, and
11,459 on like date last year. Chicago market
lower. Market here dull, and one or two sales
reported at 5oc on track. Barley—Stocks in
store 16,246 bush. against 16,171 bush. last
week, and 10,253 bush. on like date of 1876.
No movement going on ; highest figure to-day,
75¢ for No. 1, with 65c for No. 2. and 52¢ for
No. 3. Peas—Stocks in store 46,434 bush.
against 56,974 bush. last week, and 64,596 bush,
at same date last year; 83c is the price offered
to-day, with 84c asked. Cprn—Stocks in store
4,123 bush., which is the precise quantity on
hand last week, indicating that there is nothing
doing.

GEocmuEs.—Country orders are coming in
very fairly, and the movement is well distributed
over the staple lines. The feeling in this line
of business is slightly improved  over
the previous month. Payments are not such as
can be boasted of. Coffees are firm, and have
not receded any, the usual quantity is selling
and stocks in this market are light.  Fyuit.—
Layer raisins are somewhat scarce and are firm
at $1°50 to 1.75. Valentias and Sultanas; we
have just seen in a Front street warehouse a
stock of these goods brought on this week from
New York via Canal, consisting of 25,000 boxes
Valentias, and 2,000 boxes Sultanas, in all
27,000 (twenty-seven thousand) boxes, the
largest stock, we are pretty safe in saying in
Canada, and held for an expected advance in
prices. The packages are in excellent condition
and the fruit said to be of good quality. Fish.—
We quote Labrador herrings at $4.50 to 5.00.
Other brands nominal. Rice.—The market is a
little easier, say $4.50 to 4.75. Sugars are
steady; pending the preserving season the de-
mand is light, but must soon become active.
Meantime prices of all grades are firmly main-
tained. In spices black pepper is rather easier,
we reduce quotations to II to 1zc. Teas.—
There is no teature in the market, prices are un-
changed. Liguors.—Brandies continues very
firm, holders will concede nothing. Rum and
Gin are steady.

A correspondent, writing from Havana to a
New York journal, refers to the recent seizures
of sugar, says:—‘ The existing tariff, which
fixes the duty on sugar on a sliding scale based
upon colour, irrespective of other qualities, is
undoubtedly unjust, and was made by poli-
ticians, aided by retiners, to secure a monopoly
of the trade in sugar in the hands of sugar re-
finers, to the prejudice of 40,000,000 consumers.
Manufacturers of sugar, like other products,
seek to produce that which consuming markets
most require. Hence, if sugar No. ro Dutch

standard, paying 24c per pound duty, can be
produced of equal value to a refiner, with sugar
No. 104 to 11 Dutch standard paying 2.81}-100
duty, it is evident that the purchaser for the
consuming market will buy only the lower
number. The producer is compelled to make
that grade which meets a ready sale.

Of tobacco, the Louisville Courier-Fournal
in a recent issue says: ‘ The sales reported by
the warehouses in the week just closed, and the
expired portion of the current month and to-
bacco year were (in hogsheads) as follows :

LEAF.
Week. Month. Year.
Totals, 1877 ...... 1,587 2,975 20,920
Totals, 1876 ......1,607 2,994 21,889
Totals, 1875 ...... 900 2,041 11,848
Totals, 1874 ..... . 1,464 3, 27,869

549
The receipts have fallen off somewhat, which
is to be attributed principally to the fact that
the farm work of the season, plowing and seed-
ing, has been engaging the time of farmers very
closely. The prospects of a large supply are
generally reported excellent.

It is stated that the Canadian fish trade is
finding new outlets. A trade in fresh mackerel
is growing up with Great Britain. Herrings
are being sent in large "quantities to Sweden
and Germany. 1Itis good to have free access
for our fish to the American markets; but it is
good also to have other large markets thrown
open to our trade. Let us hope our fish
merchants will push their goods in every
direction in which profit offers.—St. Yohn News.

HipEs AND SkiNs.—A steady business is
being done, although it cannot be called brisk.
All the green hid.s that offer are being taken,
but the number is not large. A good many
calfskins are coming in, for which our figures
are paid ; there are not so many cured selling.
The sheepskin season is over, but there are still
a few odd skins offering, Lambskins and pelts
are becoming plentiful ; 25¢ and 15¢ are the
figures paid.

Provisions:—The market continues quiet
and prices for the most part are weak. There
is a fair limited movement in a jobbing way to
the country, but we hear of no round lots chang-
ed hands. Mess Pork is again lower in the
west, and can be laid down in this city at about
#15.25t0 15.50. Stocks here not large, and small
sales have been made at $17.00. Bacon is droop-
ing, a round lot of C. C. was offered this week to
a dealer at 74c, and not taken; the country
trade continues to be supplied at 8} to 8jc.
Very little movement on long clear which can
be had by the same class at gic. Smoked ba-
con and spiced roils are not in demand. Hams
smoked are in fair request at 11} to r12c, with
r2c for canvassed. Lard, which is somewhat
easier in the west, is in tolerable supply here at
10} to rofc for tierces, and 11ic to 12¢ for
tinnets.  Butter, the local trade is entirely sup-
plied from farmers waggons at 18 to 19¢ for
pound rolls. Shippers will pursue a cautious
policy this year, as English advices quote low
prices. Any stock left over in the shape of or-
dinary or poor, must go out at grease prices.
Cheese.—The Ingersoll market on the sth was
very flat, and at London on same date there was
very little done. Liverpool advices show a de-
cline, and it is probable that the decline will be
repeated weekly till prices touch a safe point.
The local trade is supplied with fine at 13 to
133c. Eggs continue in fair supply at rrjc.
Dried Apples the movement is slow at 54 to 6¢.

PeTrOLEUM.—There ig not much movement
in petroleum, stocks here are not excessive and
the demand is light. Quotations are for car
lots at London r13c., Toronto 14c., and for
quantities of ten, five and single barrels, 15 to
16¢ and 17c to 18c; respectively.
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THE LONDON & LANCASHIRE

Life Assurance Company, of London,
England, having recently Canadian-
fzed its business, now offers all the ad-
vantages of a Home Institution, with
the security of a British Office. ONE
HUNDRED THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings of this
Branch are invested in Canada, New
and revised rates with full informa-
tion on application to

WILLIAM ROBERTSON,
Manager for Canada,
MONTREAL.

NOTICE is hercl;! givea that a license to carry on
business within the Province of Ontario in its corporate
name, pursuant to and in accordance with the provisions
of an Act of the Legislature of the Province of Ontario,
39 Victoria, Chapter 27, has this day been granted to the
Heritable Securities and Mortgage Investment Associa-

tion (Limited).
NICOL KINGSMILL,
Agent for the Province of Ontario cf the
Heritable Securities and Mortgage
Investment Association (Limited.)
Dated May 25, 1877.

J.L. BRONSDON & CO.

(Late Bronsdon & Paton)

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &c.,

NO. 84 YONGE ST.
TORONTO.

J. L. Bronspon. ANDREW MUIRHEAD.

CARD CLOTHING WORKS,

YORK STREET DUNDAS.
W. R. GRAY, Proprietor.

All descriptions of Card Clothing for Woolen and Cot-
ton Mills, manufactured and constantly on hand.

The only place in Canada where ALL KINDS of
Card Clothing is made.

Doffer Rings and Space Fillets made to order.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front St. West, Toronto.

Alderman CWo W Colwell, Ald

i erman, . W. Colwell, erman.

{dJStﬁlr::‘;:,w Merchant. John Brandon, Merchant.

Joseph Walker, Merchant. George C. Moore, Esq,
OFFICERS.

ALCERMAN WITHROW...

M. STAUNTON...

President.
Vice-President.
Managing Director.
....Secretary.
Inspector,

Foster, MCWILLIAMS & CLARK............ Solicitors.

s.—Toronto, Water Works, and General.
B‘;’on;icc};?holders in one branch not responsible for losses
in the others.

GORRELL, CRAIG & CO.,

Engravers, Lithographers,

AND

PRINTERS BY STEAM POWER,
13 &£15 Adelaide Street East.
TORONTO.

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTREAIL.
Consignments Solicited. Orders carefully executed.

Choice brands of FLOUR always on hand.

TRON FOUNDERS,

Sealed Tenders, addressed to the undersigned, and en-
dorsed “ Tenders for Grates,” will be received at this
office until

SATURDAY, the 30th day of JUNE next,

At noon, for say,

SIXTY GRATES,

To be delivered at the West Block, Extension, Depart-
mental Buildings, Ottawa.

Tenders to be accompanied by designs, to show styles
of Grates tendered for,

Full particulars and sizes of openings can be obtained
on application to this office.

The Tenders to have the actual signatures of two sol-
vent persons, residents in the Dominion, willing to be-
come sureties for the due performance of the contract.

This Department does not bind itself to accept the
lowest or any tender.

By order,
F. BRAUN, Secretary.
Department of Public Works,
Ottawa. 23rd May, 1877,

CAUTION

TO THE

DRY GOODS TRADE.

Notice is hereby given that certain parties are trying
to infringe on the Patent of the

“ Crompton” Celebrated Adjustable
Corsets,

by getting imitations made in Great Britain or else-

where. Any person or persons selling such imitation

or infringement of said Patent are subject to prosecution

as the law directs,

Crompton Manufacturing Co.,
Chatham, Ont.

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance, It
is for

ACCIDENT INSURANCE.

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent

Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. G_ALT, K.C.M.G.

MANAGER AND SECRETARY:

103 ST. FRANCOIS XAVIER ST., MONTREAL..
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors,
Alexander & Stark, General
CO. YORK, {*onom-o. Agonte
Haldan & Son, Agents fo
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY

Grant Bonds of Suret shi& for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust.

This Company has been specially a| proved b
Dominion and Loocal Governments Andp is the onfy one
which has received the Government license for the Do-
minion .

Itis not mixed up with any other business,

The full Deposit of $50,000 has been made with Gov-

ernment. This is the only company that has made any
{eposit for guarantee business,

he capital and funds are solel

r City of

the

for th .
those who hold its bonds. ylor the security of
SIR A. T. GALT, JOHN RANKIN,

Pyesident.,

Vice-President,
EDWARD RAWLINGS,

MANAGER.
CHAS. WESTON, Inspector,
EVANS & RIDDELL, Awuditors,

—

COMPANY’'S HEAD OFFIcé,
103 8t. Francois Xavier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamilton—8eneca Jones.
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PARTNERSHIP.

1 hereby give notice that I haveadmitted MR.AND'W.
TELFER, of Toronto, as partner in the manufacture ot

The “ Crompton” Celebrated Adjust-
able Corset, &ec.,

and that the manufactory will be continued in the same
lace, in the name of the CROMPTON MANUFAC-
URING CO'Y.

F. CROMPTON & CO,, Chatham, Ont.

MERCHANTS

In the Provinces of Ontario and Quebec, who have
hitherto employed *‘ Commercial Travellers,” for the
urpose of soliciting orders throughout Prince Edward
Ysland,wi]l find it to their interest to advise with the
Subscriber. The advantages of havinga local resident
agent, at all times accessible to, and acquaiuted with,
the business men of this Province, and their require-
ments, together with the great saving that may be effected
in the shape of unavoiiable travelling expenses, obnox-
ious “civic fees,” etc, etc,, must in these days of keen
competition, at once commend themselves, keliable
firms only treated with. For further information address

PROGRESS, care Box 243 Charlottetown, P.E I.
May 25, 1877.

Welland Canal Enlargement.

NOTICE TO CONTRACGTORS.

od Tenders, addressed to the undersigned, aad
en%e(;‘rlsed “Tender for the Welland Canal,” will be
received at this office until the arrival of the Eastern
and Western mails on THURSDAY, the 5th day of
JULY next, for the formation of a new line of canal
from Marlatt's Pond, at Thorold to Allanburg, in-
cluding the construction of a lift lock, guard lock,
several culverts and piers and abutments for swing

i , &c. .
bri‘}ggf the enlargement of about two miles of the
canal, from the Junction downward, together with
the construction of an Aqueduct over the Chippawa
River, a lock between the canal and the river at
Welland, piersand abutments for bridges, &c.

And, the enlargement of the canal from Ramey's
Bend to Port Cdiborne, including the construction
of a guard lock, weir, and supply race, &c. .

The works will be let in sections of a length suited
to circumstances and thelocality. .

Maps of the different localities, together with
plans and specifications of the works can be seen at
this office on and after Monday, the 25th day of June
next, where the printed forms of tender can be ob-
tained. A like class of information relative to the
works north of Allanburg, canbe seen at the resident
Engineer's Office, Thorold; and for works south of
Port Robinson, plans, &c., may be seen at the resi-
Engineer’s office, Welland. . .

Contractors are requested to bear in mind that
Tenders will not be considered unless made strictly
in accordance with the printed forms, and -in the
case of irms—except thero are attached the actual
signature, the nature of the occupation and place of
residence of each member of the same; and further,
an accepted bank check or other available security
for the sum of from one to five thousand doliars, ac-
cording to the extent of work on the section, must
accompany each Tender, which sum shall be for-
feited if the party tendering declines entering into
contract for the works at the rates stated in the offer
submitted. .

The anount required in each case will be stated
on the form of Tender. .

The check or money thus sent in will be returned
to the respective contractors whose Tenders are not
accepted. X

For the fulfilment of the contract, satisfactory se-
ourity will be required, by vhe deposit of money to
the amount of five per cent on the bulk sum of the
Contract, of which the sum sent in with the Tender
will be considered a Pm .

Ninety per cent only of the progress estimates will
be paid until the completion of the work.

'0 each Tender must beattached the actual signa-
tures of two responsible and solvent persons, resi-
dents of the Dominion, willing to become sureties for
the carrying out of these conditions as well as the
due g)e ormance of the works embraced in the con-

This Department does not, however, bind itself to
accept the lowest or any Tender.
By order. F.BRAUN, Secretary.

Department of Public Works,
Ottawa, 14th May, 1877,

THE NIAGARA'DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion,
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,000.

THEO. MACK, M.D., President.

J.DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.

HENRY M. GILES, Secretary-Treasurer,

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.

ESTABLISHED 18¢9.
8Subsoribed Capital, £2,000,000 Stg.
Paid-up Capital . , ., ., ', f£250,000 Stg.
Revenue for 1874 ., . . 1283772
Accumulated Funds . ., . . 354,52

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lifé—Department

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, 1880, All policies on the Par-
ticipating Scale, effected on or before 31st December,

1876, will, in terms of the Rules of the Com ki
that Division for Five Years’ Bonus, prny, rank in

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, InspecToR,

72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,

26 Wellington Street East, Toronto.

CARRIAGE BUILDER,
17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.
TORONTO

Aikenhead & Crombie

SHIP CHANDLERY, LAWNMOWERS,
ROPES, CORDAGE, RUBBER HOSE,
TACKLE BLOCKS, &c., FITTINGS for do.
BRASS CORNICES, BEST CUTLERY.

WHOLESALE AND RETAIL,
TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
23 8. John Street, Montroal

EDWARD EVANS,
Official Assignee.

Correspondence invited

The Leading Wholesale Trade of Brantford,

A. WATTS & CO.,
Whalgsale Grocers and Importers,

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Straiford & Bro.,
Wholesale Druggists,

Woolen Mi!l and General Store Supply House.

Agents “ Allan,” ‘“ White Star” and “ National” Lines
Ocean Steamships, also Pheenix Fire Insurance Co. of
London, England for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,

IMPORTERS AND
WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO,,
WHOLESALE GROCERS,

BRANTFORD, Ont.

SAW MILLS

20 and 25 Horse Power,
ADDRESS hasvend

"

[9 THE WATEROUS ENCINE WORKS CO:
- Brantford, Ont,
«* Btate where you saw this advertisemont,

~ DONALDSON & LAIDLAW,

Accomntants and Estate Agents

22 ADELAIDE S8T. EAST, TORONTO
P.0. BOX 1049.

-

Attending meetings of creditors, liquidating and wind-
i  up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch,

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi? Bank of Commerce.

S. RO WICKETT,

Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-findings, &e

Centennial Silver Medal for Buff, Pebble and other
Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fency Leathers,

TANNERY, BROOKLIN, ONTARIO.

No. 52 Colborne Street,

£,0. Box s4s. TORONTO, ONT.
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CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAE MU}"I‘UAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable,

DIRECTORS.

President—JOHN BARRY, Esq., Barrister, (Alderman), H‘amilton.
Vice-President—JOHN EASTWOOD, Esg., Merchant. Hamilton.

! sq. (Messrs. M. O’Connor & Co.) Toronto.
gAgR'}‘%%gEC’I(‘),NEI:;)F ,(hliaegsrs(. Tucket & Billings, Tobacco Manu-
ROBf"I"?t‘;Zecr;)I-’h{{Iin,mEtﬁ (Wholesale Fancy Goods Merchant) Torpnto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Mels;rs. Ri])eyH&anl:;I]:g?; Toronto.

. erman . .
% ?Nvglggll:l[‘NES,O%‘ls? E(s‘?q (Messre’. Hart & Rawlinson), T_oronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto. .
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.

INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agents, ANDREW BROS., 37 Adelaide-st. East,

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President,

HoMme OFFicE,

DIRECTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, - - = 88,129,925 @8,

All Policies issued after April 1, 1877, which shall h
Three full yoars will be entitled to all the benefits
“ Maine Non-Forfeiture Law,” or, if s
lapse, paid-up Policies will be issued

—
- -
—

ave been in force

arising from the
urrendered within ninety days after
instead, if parties prefer,

Practical Resu'ts of the Maine Non-Forfeiture Law,
by a whole Life policy, issued at Age 30, and allo
Three or more full Annual Premiums ;

passed Feb, 7,

—_—
18 illust
wed to lapse afle, 77, illustrated

T the pavment of

Jhree o Premiums havirg been Paid Wiolly in
. ! Additional
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse, | the Law, Day of Extension,
Premiums & .
Age | Age | Amount ! interest to D !:;2;
No.! Am't.| when iYears| Days.| at of | be deducted. ue over the
i stopped. | Death| Policy. ' —_| Heirs, Prem’s
| ¢ | iNo.|] Amount .
f ! e i e |—
3088 33 | 2| 2:2] 36 | $r0000 3 8759 €7 29243 13(88,559 15
4| go8 | 34 } 3 170 | 37 10,000 4| 1,041 3H 8958 62 8,050 62
Sinus 35 g 133 | 39 10000 | 5 133918 8,660 82 7,525 82
6 | 1,3f2 . 3% | 5 100 | 41 10,000 6 \ 1,65: 3t 8,344 64 6,982 64
7 } 1,589 37 6 671 43 10,000 | 7 | 1,993 05| 8'00g g5 6,421 9§
8ir86, 38 | 4 381 45 1 10000 | B 234753 5600 92 5:843 28
9 12,043 9 7 328 1 47 10000 | 8| 2,477 51 9522 49 5.479 49
10 | 2,270 | 40 8 26| 49 10,000 | 9 | 2,843 7| 5156 23| 4,886 23
12407 1 41 8 ] 50 | 10000 19| 3205 85l G794 19l 4nse 15

J. H. McNAIRN, General Agent, Toronto,
C B. CUSHING, Geueral Agent, Montrea],

FIRE AND MARINE
INSURANCHE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Oce, cor. of Court and Church Streets, Toronto,

BOARD OF DIRECTORS.

Hox. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

GOVEKNOR PETER PATERSON, Esq.

DEPUTY GOVERNOR ... .. . Hox. WM. CAYLEY,
Inspector .. Jorn F. McCuaro,
General Agents EAY & BANKS,

iptions of property against loss and damage
b g&":ﬁ‘é’ i?e g::i';taegf ?:h:ltll :::f;l:ion. Agencies established in the principal
cx’;ie', towns, and ports of shipment throughout the Province.

F, A. BALL, Manager.

J. C. BENN, General Agent, st John, N.B,
- e ———

<< PRO BONO UBLICQ 5

y .
HEAD OFFIQE - - §2 METCALF STREET.

OTTAWA

DR. M. E, VALOIS, Inspector for Provi
TAS. BLACKBURN, Sscretary,

BRANCH OFFICES.
29 Adelaide 8t., East, Toronto, Matson & Law, Managers Toronto District,
lgent Street, L}ndsay, H, A. Wallis, Esq., Agent, Eert, istrl
Court House Avenue, Brockville, A. S. all, Esq., Agent.
15 Place d'Armes, Montreal, G. H, Patterson, Esgq., ggent.
14} St. Peter Street, Quebec, Messrs, Kiley & Ladriere, Agents,
102 Prince William Street, St. John, New Brunswick, B

W. C d, | .
22§('Agent for Nova Scotia, New Brunswick and Prince Edward mmr s 'Eaq. Chief

nce of Quebec.
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Insurance.
THE GORE DISTRICT

Mufmal Fire Insurancs Company

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario. .

By never permitting its lines of insurance in any lo-
cality to exceed & safe limit-—by a_determination not to
compete * for risks at constantly diminishing rates,” and
by a steady adherence to a sound tariff, it has beenen-

"0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
y. Andsimilar results may hereafter with confidence
mnticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,
Secrctary-Treasurer,
Galt, Aug. 29, 1876,

The Mercantile

FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.

CAPITAL «e...$200.000,
HEAD Orrice ERLOO, ONTARIO.

ctors:

. E. Bowman, M.P. St. Jacobs.
. B, Snyder, Conistoga
. W. Walden, M.D.,, Waterloo.}
ohn Shuh, Waterloo.
B. Hughes, Waterloo.
yrus Bowers, Berlin,
D. S. Bowlby, Berlin,
Robert Melvin, Guelph
Wiiliam Robinson, Galt,
Officers:—]. E. Bowman, M.P. President; J. W

Walden, M. D.. Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property

agrinst loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

QUEEN INSURANCE (0.

OF ENGLAND,
FIRH & LIFH.

e ?
.

o.yit.l.. crneesennse 0. £2,000.000 Stg.
INVESTED FUNDS ........,......£668,818 “
FORBES & MUDGE,
Montreal,;
Chief Agents for Canada.

WM. ROWLAND, Agent,
No. 62 King Street East, Toronto,

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontarso,

ACCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.

A large atock of Account-Books and General Stationery
constantly on hand. 3-ly

HASTINGS MUTUAL
Fire Insurance Company,
Having raised a Guarantee Capital, now cover all classes
of risks. Applications fi i
qualified parsons in a1l places ot sepreemtg 1o Sa oM
JAMES H, PECK,

Belleville, July, 1856, Secrotary,

Insurancs.
1877 1877
Thirty-first Annual Statement.
OF THE

Connecticut Mutual
LIFE INSURANCE ¢0'Y,

OF HARTFORD, CONN.

Net assets, JAnUary 1, 1876..cucmmecncecsces $41,462,065 53
RECEIVED IN 18;6.

For Premiuma......co0eee.. e §6,725,120 67
For Interest and Rent......... 2,893,993 46

$ 9,619,114 13

$51,081,179 66
DISBURSED IN 18;6,
To Poricy-HoLDERS:
For claims by death and ma-
tured endowments............ 2,601,246 35
S“JP.‘}“ returned to Policy-

2,461,030 52
Lapsed and surren'd policies 956,481 81
$6,018,758 68
ExPENSES: - .
Commission to Agents ... £462,836 55
Salaries of Officers, Clerks,
and all others empioyedon
BRIATY ..c.covvirmrnisenisresasanence 82,431 11
Medical Examiners’ fees...... 17,742 50
Printing, Stationery, Adver-
tising, Pos'ge, Exch’'ge &c 106,002 56

£659,062 72

Taxes and profit and loss,, 373,211 79

7y 1,033 19

Balance Net Assets, Dec.” 31, 1876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $27,815,839 34
Loans upon stocks and bonds.......... . 94,867 28
Premium notes on policies in force ......... 6,200,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds - 723,400 00
Cngt of City Bonds .. - 1,847,310 00
Cost of other bonds.... 435,000 00
Cost of Bank Stock 80,205 oo
Cost of Railroad Stock .. 26,000 00
Cash in Bank, at interest 1,718,015 9t
Cash in Company’s office 7:306 54
Balance due from agents, s 44,132 89
Bills receivable ................. 5,376 40

Net and ledger assets...........ou.. $44,020,146 47
ADD:

Interest accrued and due...... 81,844,530 64
Rents accrued...............c..... 3,850 co
Market value of stocks and

bonds over cost ........ eeeie 302,064 54
Net prema. in course of col'n, 8o1 42

Net deferred quarterly and
semi-annual premiums ... 34,613 26

———

2,192,859 86

Ingurancs,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
8ecurity of Canadian Assurers

$60,000 TO BE INCREASED TO $100,000.
1

CANADA BRANCH, . . MONTREAL,

JAS, B. M. CHIPMAN,
Manager

Chief Offices:
429 Strand, London.
Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.
GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe

Insurance Company.

Capital

Funds Invested in Canada ................

Government Deposit for benefit of Can-
adian Policyholders...........ceurcenns

$20,000,000
650,000

150,000
CANADA BoARD oF DirrcTORS.

Hon, HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS, Esgq.

Sir A, T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SuiTH, Resident Secretary,
Medical Referee—~ Duncan C. MacaLLun, Eaq., M.D,
8tanding Counsel—Fxrep. Grirrix, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms,

Live PoLICIRS are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,
1y Chief Agent for the Dominion, Montvea,

Gross assets, Dec. 31,1856 ......
LiABILITIES:

Amount required to re-in-
sure all outstanding poli-
uel‘, net assuming 4 per
cent. interest ........ creraeeces o 00

All Other liabilities wewmemn 4?.’3?,’;?_-, 40

$42,091,043 40

84,121,062 93
$2,718,355 0

. , 6.95 per cent.
%, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branch ;
Farm and other non-hazardous property only.
One branch not liable for debts or obfiegltlom of the

others,
GEO. H. MILLS, President,
W. D. BOOKRR, Secretary.
H=AD OFFICE...0o.cceeeenee.. HAMILTON, OnTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

ceeneees 846,213,066 33

Surplus, December 31, 1876..
Increass of asscts during 1876. .,
Ratio of expense of managem
ceipts in1876 .... .
Policies in force D

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS
BRITISH “
AMERICAN "

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fill all orders intrusted

to us with neatness and punctu lity.

Office—No, 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager.

$2 a year.
08. Stg. A year
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N The Leading Manufacturers.

The Leading Manufacturers The L eading Manufacturers,

Weare manufacturing above celebrated make of

HORSE SHOES,

defromselocted Wrought sorap Iron, which
?;::e;ml excellence, !?o%gu Tegar: nguhty ahd uni-
formity,are unsurpassed.

h i horse 8hoes arepre-
fe;rre: 5221'1’&:'1?““":%3 are use? entirely by the
principal Farriers and Horse ailway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed,

We also manufactureevery description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

The STAR MANUFACTURING COMPANY'S

ACME CLUB SKATE GG272%

umv?:) Superior
to every other Style.

Address—72 BEDFORD ROW, HALIFAX, N.B.
Aug. 12, 1876.

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent, of useful effect. The
best practical Turbine in the market.

Also manufacturers of

Improved Grist & Saw Mill Machinery

Cheap, light and effective.

CORLISS ENGINE.

y and h

High Pressure Steam Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to

For

1 construction, accessibility
of all its parts, and regularity of speed. It has ne rival
Send for catalogue. Manufactured by

BARBER & HARRIS,
INGLES & HUNTER, Guelph.

MEAFORD, ONT.

CENTENNIAL MEDALS.

ST. CATHARINES SAW WORK

AWARDED THR
ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reguntion of our goods. We manufacture all kinds
of Saws at gicu equally as low as the same quality of goods can be produced by any
other manufacturer. Patronize home production, and keep your money in the country,

R. H. SMITH & CO., Successors to J. Flint,

8t. Catharines, Ontario-

The Worswick Enginé Company. (Limited)

MANUFACTURERS OF
VARIABLE CUT-OFF ENGINES
Upright and Horizontal Slide Valve Engines,

£

Pt
cUE (R Sur,

Lxoupqougy [edouey pue sxeluwy ‘sfored ‘Bupeys

‘INNd qEHA INALVd S.MOIMSEOM
‘s9)8a PoJRAqaja) 8 Fuonsuly ‘'sj00f SISIUIYIBH

CAPITAL $100,000.00.

The Worswick Variable Cut-off Engine will give one Horse Power one hour on three pounds of good soft coal. Without doubt, these Engines are themost economical

on Fuellnow made. Send for circular.

THEIWORSWICK ENGINE CO., GUELPH, ONT.
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LifeSIElelgreI\vnlgTCLiﬁI;any. {'i"‘b_"ig:,i_dj CANADA &)
FIRE & MARINTE

HOME OFFICE : Insurance Company.
164 St. James Street, Montreal, HEAD *e
President : Vice-President :

THOS. WORKMAN, Esq, M.F.  T.]. CLAXTON, Esq.

M. H. GAULT, Esq., Managing Director. Ham//ton
J

ToroNTO Boarb: HaMmiLToN BoARrDp:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune,éisq., Q.C., M.P.P. ._} ;)IV.BBlckle,gsq. c lidated Bk
A. M. Smith, Esq. + M. Burns, Esq., Consolidate . . .
Warring Keanedy, Esq. John Proctor, Esq. $
Jobn Fogen i BE Gk i Capital, $1,000,000 fully Subscribed.
Hon. S. C. Wood. - Eastwood, Esq. . . . .
Angus Morrison, Esq., Mayor. | George Roach, Esq., Mayor. Deposited with Dominion Government, $50,000,
ies Non-fort 'Q‘I;IIFEegﬁnNo? ﬁxgngsDng ?:ed Dividends appor- PRESIDENT—]. WINER, Esq., (of Messrs, J. Winer & Co.) Merchant.

tioﬁ:]gc;;zltl&;: oiizexldowr:ent Assurancepthereby regn“dered profitable. VICE.p RESIDENTS—Georce Roacn, Esq., Mayor City of Hgmilton.

Isgues Life and Endowment Policies, combined with weekly allowance in case of D. THoMPsoN, Esq., M. P., Co. of Haldimand.
injury—a deservedly popular form of assurance, MANAGER AND SECRETARY—GHAELES D. CORY,

8urplus, 2s per last year's Report, $45,915.47.

All Pure Insurance. No Tontine, periodical examinations, or chance of policies
being dimsinished on becoming claims. Contracts Plain and straightforward., BR ANC H O FFI CE S:

Manager for Hamilton, N. HAMMOND. | Montreal—No. 329 Notre Dame Street.—Simpson & BETHUNE,
! General Agents.

Manager for Toronto, } R. H. HOSKIN. Halifax, N. 8.—No. 22 Prince Street.—Capr. C, J. P. CLarksoN,

No. 8 Imperial Buildings. General Agent.
R. MACAULAY Secretary. St. John, N. ]i.—No. 5% Princess St.—Ira CornwaLL, Jr., General
- ) ) ent.
c:;:.p-‘e}vtean,i’t%?yd one or two First-class Travellers; also Local Agents for un- Manitoba, Agengcy-Winnipeg.—RosT. STRANG.
occupi A

THE STADACONA
Fire and Life Insurance C. of Quebec.

= Subscribed Capital ... s $2,300,000

= Paid-up Capital............ 220,000
Fire Premium Revenue, 1875............... 183,000

Fire Premium Revenue, 1876................. 201,000

Losses Paid, 1876.......... e, I e 248,000

Government Deposit.a.nnrre . 117,000

TORONTO BOARD. o QUEBEC BOARD. MONTREAL BOARD.

Hon. A, CAMPBELL, Senator, J.B. RENAUD, Esq., PRESIDENT. THOS. WOREKMAN, Esq.,, M.P.,
CHAIRMAN, JNO. ROSS, Egq., Vice-PresipENT. CHAIRMAN,
D. GALBRAITH, Esq. J. G. ROSS, Esq. Hon. E. CHINIC, Senator, THOS. TIFFIN, Esq.
EUGENE O’KEEFE, Esq. ALEX, LEMOINE, Esq. P.B. CASGRAIN, Esq., M.P, AMABLE JODOIN, Esq.
JOS. B. REED, C. TETU, Esq. D. C. THOMSON, Esq. Hon. Judge COURSOL,.
SECRKTARY AND AcENnT, WM. SHARPLES, Esq. C. 0. PERRAULT,
GEO. J{PYKE, GEN. MaNAcER. CRAWFORD LINDSAY, Szc'y, BECRETARY AND AcExnT

The exceptional he avy Losses sustained by this Company during the past year have been prompt] liquidated, and notwithstanding the general business
depression leading to & reduction in lines carried, the Premium Revenue for 1876 has been increased by 18,000.

The STADAC ONA as heretofore, will sustain its Teputation for Prompt Payments, Ashare of public patronage is solicited.

GEO. J. PYKE, Gen. Manager.
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The Mutual Life Association

OF CANADA. .
Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

Home Ofice : Wentworth Chambers, Hamilton.

BOARD OF DIRECTORS.
JAMES TURNER—]ames Turner & Co.
ALEXANDER HARVEY—A. Harvey & Co.
J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.
D. B. CHISHOLM, BarrisTER, President Manufacturers and Mer-
chants Fire Ins. Co.
PLUMMER DEWAR--President Landed Banking and Loan Co.
JOHN HARVEY—]John Harvey & Co.
DONALD McINNES—President Bank of Hamilton,
DANIEL McKENZIE—Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER—John Turner & Co., Toronto.
JAMES WATSON—President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.—Manufacturer.

OFFICERS.

JAMES TURNER ......... teveeeene terecineeees .. President.
ALEXANDER HARVEY ................. ceeenns .. Vice-President

DAVID BURKE.............. tecnsiiiiiaas «+esseeeManager.
H. B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Secretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,

General Agent for Toronto and vicinity.
35 ADELAIDE STREET.

e

CANADA LIFE ASSURANCE (0.

The ¢ MINIMUM * gystem of Assurances has
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

just been adopted by

The following are the rates for Assurance of each $1

fits upon the system referred to: 1900, With pro-
A | pmzurin, | i, |[A0% AAUAL lop,|  AmvvaL
21 $12 8o 31| $18 10 39 | 913 8o 49 ﬁsuT
23 13 50 || 33 19 20 || 41 25 6o || 51 37 6o
25 14 70 || 35 20 40 |1 43 27 40 || 53 41 70
27 15 80 || 37 22 00 45 29 60 |f 55 46 40
29 16 90 Jl.i.deeieinnn.. 47 31 6o

The above table, and a full explanation of the * Mj imum”
tem, are publishe(i and may be had upon npplicatio:)n.l um’ tys-
A. C. RAMSAY, Managing Director.

. R. HILLS, Secretary.
R. POWNALL, Montreal, General Agent for Province of
J. W. MARLING, Halifax, General Agent for Lower Provi::es.Q ::bec

AGENT IN TORONTO—J. D. HENDERSON.
Oausda Life Buildings, 48 King Street West.

GONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading vress of the United States and Canada have
given to the sobject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the nfetfl of the provision sought to be made

and led them to ask the question, ‘* What will render Life Insurance Companies
safe beyond all doubt ? "

The question is proper and all important. The following will be a goodanawer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct. and consequently

safe.

By using a rate of interest sufficieatly low to be cer-

tain of attainment during the many years covered by

an insurance contract, and to compensate for any loss

by bad investments or otherwise.

NUAL VALUATIONS instead of only every

3rd. Bi%“}g or SEVEN years, and Annual Balance Sheets.
i e done under thorough governmenial super-
ah 'frlil;fotno li’)y Statutary enactment, and an Insurance

superintendent. )
i iation is the oely Canadian Company that has fur-
. h'g‘:ﬁﬁi‘f:.f;ﬁ:‘lﬁ';‘é‘fﬁ:’::mﬁil?;'n-' o? safety, while the‘Bond of Directors, by
lhli::morial presented to the Minister F and by p rep
to bring about the fourth.

]J. K MACDONALD, Managing Director.

2nd.

'WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL,

‘With power to increase

to 01.000,0;)0.) 1000.

——

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.
NOAH BARNHART
JOHN FISKIN, Esq. ROBERT BEATY, E'sf.“"
A. M. SMITH, Bsq. WM. GOODERHAM, Jz., Esq.
BERNARD HALDAN, Managing Director.
FRED'K Q. C. LOVELACE, Sccrstary.
1. . KENNY, Fire Inspector. v ey
JAMES PRINGLE, General Agent.
= Marine Inspector,
Insurances cfiected at the lowest current
Merchandise, and other property,

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,

JAMES MICHIE, Esq.

A rates on Buildings,
against loss or damage by fire.

On Cargoes by steamers to British Ports.
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THE STANDARD

LIFE ASSURANCE COMPANY.
BESTABLISHED
HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over... .. $90,000,000
i Assets, upwardsof........................ 25,000,000

Claims paid to Canadian policy holders over

One Million'Dollars.

; : L. W.FULTON, W. M. RAMSAY
] Agent & Inspector, Toronto. Manager for Canada.

18235,

JOSEPH GILLOTTS
STEEL PENS.
80ld by all Dealers throughout the world.

MUTUAL

Insurance.
DEPOSIT WiTH DOMINION GOVERNMENT $50,000

>
—

FIRE RISKS WRITTEN

S3LvY 3ILVND

ALEX. W. OGILVIE, M.P.P,,
PRESIDENT,
HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.

,Il‘:ﬁ%gli %Vg?)ll‘){d' :»Agents at Toronto

Insurance,

Canada Farmers’
Mutual Insurance Company.

> HEAD OFFICE......-..HAMILTON. ONTARIO

—— .

g ! INSURES ON THE CASH as well as the PREMIUM
H

NOTE SYSTEM, Farm and Household property ;
also, the usual classes of Risk taken by companies doing
a General Insurance business, Has been twenty-two
years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap STRERT, AND No. 16 PALL Mart
ESTABLISHED 1803.
Canada Geweral A gency,—

RINTOUL BROS,,
24 St. Sacrament Street, Montreal,

ANDREW RINTOUL, :
Inspector.

ToroNTO OrPrice—y5 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County

FIRE INSURANCE COMPANY

—

rance are self-sustaining,
Note System, participating plan, .

CHAS. DAVIDSON,
Secretary. | old.

Guelph, Ont

Busi dome exclusively om the Py

F. W. STONE,
President.

Head Office, . -

THE ONTARIO MUTUAL

Life Assurance Company

Of the County of Wellington. ISSTUI:E CPoliciee onP%lexiym&% _;p ,{?,ved tlr’\ethodl.
is Company is ; its business

confined to the Province of Ontario; its rates of Assu- THE BUSINESS OF THE COMPANY IS DIVI-

yet lower than others on the

There being no Stock-holders, all

advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three YeArs | i1 of the Ma,

WM HENDRY, Manages,

Mutual Fire Insurance Company

Heap Orrick............ WATERLOO, ONT.
ESTABLISHED 1863.

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and ita just propor-
naging exp of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
I |. HUGHES, Imspector.

Waterico, O t.

'HAND-IN-HAND
Fire Insurance Co.

FOUNDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six

per cent w excess of amount required to Re-insure all outstanding
risks

Head Office: Ontario Mhumh Street, Toronto,

President: W. H. HOWLAND (President Manufacturers’ Associa-
tion), Toronto. {Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A, T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P, “MITH (President Board of Trade), London,
k. %OFFEE (Produce Merchant), Toronto.
S.

+ FULTON (Vice-President London and Canadian Loan Co.), Toronto.
W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P,, Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
- BSTUART (Vice-President Bank of Hamilton), Hamiiton.
. GILLESPIE (Messrs, Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marsh & Coen), Toronto,
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. . . .. HUGH SCOTT.
BANKERS—THE, CONSOLIDATED BANK OF CANADA.
SOLXCITORS—MESSRS.'_MOWAT. MACLENNAN & DOWNEY,

Risks accefted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
E=" All the profits divided among policy-holgers annually,

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFIGE: ONTARIO HALL, GHURCH ST., TORONTg.

President : Hon. W. P. HOWLAND, C.B,,
Ontario Bank), Toronto.

Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. 8. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto,
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton,
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY...... HUGH SCOTT

BANKERS, .
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.,
Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH,
Ocean and Inland Risks covered.

SCOIT & WALMSLEY,

General Agents,

(Vice-President
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Insurancs.

CAPITAL ......

P X X PP

. «ee......81,000,000
180 8t. James 8t., Montreal.
OFFICERS.

...President,
.Vice-President.
..Managing Director.
W. CAMPBELL..... ...8ecretary.

J. H. SMITH ..Chief Inspector,

BRANCH OFFICE--Cobourg, Ont
W.T, FISH, General Agent. . FLYNN, Inspector.

This Company m:kes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,
Against Loss by Fire and Lightning

N. B.—The nominal capital of this

only a percentage paid, is to be reduced
up in full.

Company, with
to $250,000, paid
EDWARD H. GOFF,

Manaeing Director,
W. B.CAMPBELL, Agent, Toronto—Office: 1 Court St

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

Issues Life endowment and Accident Policies, all of the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary,

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND mINB INSURANCE.
EhzaD Orrics....TORONTO STREET....TORONTO ONT

PRESIDENT:
The Hon. ]. H. Cameron, D. C. L., Q.C., M.P,

VICE-PRESIDENT:
A. T. Fulton, Esq.

Oreer DIRECTORS:

D. McKay, Esq., Toronto. | W. Kay, Esq., Goderich.
C. J. MacDonell, Esq., To- | A. Cameron, Esq., Cashier
ronto, Merchants’ B'k, Toronto
A. R. McMaster, Esq., of A. | John Smith, Toronto.
R.McMaster & Bro., To- | Dr. Brouse, Prescott.
ronto. Anﬁm Morrison, Esq,,
W, H. Dunspaugh, Esq., ayor of Toronto,
Toronto
Manager—Arthur Harvey, Esq. Geo. A. Hine, Esgq..
Asst.-Sec'y.

Bankers.—The Canadian Bank of Commerce.

Insurances efiected at reasonable rates on all descrip-

tion of property. Fairness insettl and an equitabl

eonmctign ef Insurance contracts, are the invariable
f the Com 3

rules o PARTHUR HARVEY, Monager.

CUSTOMS DEPARTMENT.

Ottawa, May 26, 1877,
Authoriged discount on American Invoices until furth-
er notice : 7 per cent,

JAMES JOHNSTON,
Commissioner of Customas,

Agents’ Birectory.

'HAREY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-
ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins,
» First Clacs Co.'s only, Steamship and Railway
Ticket Agent. 373 Richmond St., London.

THOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Reyal
Canadian, and Isolated Risk.

Address Box 176 P.O., Newmarket, Ont.

D LORTIE, Public Accountant, Financial ent
* and Commi:sion Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

IDANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments
made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S CORNEIL, Agentfor Royal Canadian, Hartford,
* _ Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay, Ont.

ANDRE\V BROS., Agt’s for Dominion Fire & Marine
In.Co.,Metropolitan Plate Glass Ins. Co.,Can.Mut.
Ins. Co.&Gen Com. Ag't,37 adelaide St. E.Toronto,

O J. McKIBBIN, Life Insurance and Real Estate
° Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
* Middlesex, London, Ontario.
J C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Impcrial of London, England ; Tra-
velers’ Life & Accident, Ingersoll, Ont.
G EORGE F J[EWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, O ce—ko. 3
Odd Fellows' Hall, Dundas Street, London, Ont.
B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d
RO BERT ~nUTHERFORD, Fire, Life, Marine,
Accide .t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford,
AMES TROUT, Agent for Royal Canadian, Fire and
Marine ; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cava-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario,

J E.THOMPSON, Real Estate Agent & Stock Broker,

* Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont,

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to {oan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representin first-class Com.
panies through the whole of the Ottawa alley,Ottawa.

C E. L. JARVIS, Insurance and Commission Agent

General Agent, Queen Insurance Co. of Liverpoo
and London, St. Joﬁg N.B. verpeol

ROBERT MARSHALL, Fire and Marine Insar-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.
S E. GREGORY, Agent for Imperial Fire 1nsurance
¢ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
OWEN MURPHY,I A and C inei
Moerchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
J D. PRINGLE, Agent for North British and Mer
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, M_rine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLUM, Agentfor the Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co,;
Western Ins. Co., of Toronto; St. Catharines, Ont.
& H. O'HARA, Agents for Western Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life ins. Cos. Rowmanville,Ont,

DAVID JACKSON, Jr., Land and Loan Agent,

Conveyancer, Lan aluator, &c. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.} .

Fire

Tecne

nsurance,

THE CITIZENS’
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

——

Oapital Two Million Dollars—$108,000 De-
posited with the Dominion Government,

———

HEAD OFFICE,

MONTREAL.
DIRECTORS:
Sir Hugh Allan, President. Adolphe Roy,

N. B. Corse. Andrew All

llan,
Henry Lyman. I. L. Cassidy.

Robert A‘nderlon.
EDWARD STARK,
Actuary,

) Vice-Prea,

ARCH'D McGOUN, 8ecretary-Treasuyes.

Fire risks taken at equitable rates baged u ir re-
|pe§tidve merits. All claims promptly ‘ggn %?bee':.lify
settled.

—

ToroNnTo BRANCH—No. 52 Adelaide St. East, Toronto
A.T. McCORD JR. & Co.,
General Agents.

ROYAL INSURANCE Coy

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Sharebolders unlimited,

—

CAPITAL ......................
FUNDS INVESTED.... .. " .’i‘;'?.ﬁ.‘?’x
ANNUAL INCOME 5,000,000

Heap Orrice ror CANADA—-MONTRI‘.AL.

E deacription of i
., e:eroyf 1ug-t.i. property insured at moderate

Life Assurances granted in all the most approved form

H. L. ROUTH
W. TATLEY,

Chie Agents,
F.H. HEWARD, Chief Agent,

AGENTs FOR Tonono,}
MURDOCH, ROBINS & Co.

PHGENIX

Fire Insurance Company. of London,
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN C
A % Galimites tiabiiy oy the gg&%‘ldg‘.,'.nd

large Reserve Funds. Moderate rates of premium,
GILLESPIE, MOFFATT & Co.,
General Agents for Can,
310, St. Paul Street..g{‘(;ntrul.
ROBT. W. TYRE, Manager.

Reliance
Mutual Life Assurance 8
Bstablished 1840,

Hoead Office for the Dominion of Canads;
City Bank Clmmben, )

1or $T. JAMES STREET, MONTREAL
D . .
The Hon. Jobn Hamilton, ~ * 5

D
Robert Bimma, Eaq " < Donald, Eeq.

ociety,

FREDERICK STANCLIFFE, Resident Secretary.
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Important and Extensive

L' RADE SALE
SUGARS, TEAS, TOBACCOS,

FRUITS & GENERAL GROCERIES

Wednesday and 'l‘mlrsﬂay 5 14 of Jine

will be offered for account of

CRAMP, TORRANCES & CO.,, AND W. J. SHAW & GO0,
At the Warehouse, 65 Front Street, Toronto

SUTUGARS {1 700 baimy et “00°*"] 1000 ol €t foat,
9000 pkgs. Fresh Teas.

YOUNG HYSON, HYSON, GUNPOWDER,
IMPERIAL, JAP\N SOUCHONG, CONGOU, ORANGE PEKOE, &c.

including direct importations by Gordon Castle to New York, and other vessels.

2,000 pkgs Manufactured Tobacco of well known brands

10,000 boxes Valencia Raisins, 2 ;000 boxes Sultana, 1,000 boxes Layer, 500 barrels Currants,
PRUNES IN KEGS AND CASES.

Figs, Almonds, Brazil Nuts, Filberts, Dates, and Walnuts.
together with a general assortment of STAPLE GROCERIES, of which particulars hereafter.

TERMS LIBERAT,

K=" Catalogues will be prepared, and Tea Samples ready for inspection, three days previous.

SALE AT TEN O'CLOCK EACH DAY.

SCOTT, SUTHERLAND & CO,

AUCTIONEHEHHRS.




