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BOVRIL

is put up
in—-a
1,2,4,8,16
oz. Bottles

w

ILL NoT sPoOIL BY KEEPING.
Y1

ELDS A FAIR PROFIT.

RE
:CHES THE CONSUMER ONLY
HROUGH THE RETAIL TRADE

Wrj :
Ite for Price Lists and Quotations.

BOVRIL, uimiTep

'""’Edon St.,

I‘ONDON ENG 25 & 27 St. Peter .St.,

MONTREAL, CAN

FENSUM S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

Al
| made ot the best material and
finest workmanship,

Aot

THE rglsou ELEVATOR WORKS,

54, 56 Duke Street,
Toronm Ont,

Heating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
' TORONTO, ONT.

Largest Makers in Canada.

100000
Choice Grenoble

g Walnuts

A dtrect shipment just to hand,

PERKINS, INCE & €9.,

41 and 43 Front Street East, TORONTO

O0000HOO00CO

Cr SPICALSICN LY

Do You Sell

o “GRANITE *
= DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every plm—thats why
they are so universally popular.

If you haven't them in stock better send
or Catalogue and Price List at once.

KE”P FMFa. Co.

ELEVATORS

Toronto

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. & VICTORIA
SQUARE, MONTREAL

Rice LEWIS & SON

LIMITED,

ArTHUR B, LEER,
President.

Wholesale and
s Retail

Shelf and
Heavy

HARDWARE,

0 00 BAROOO

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.

Oapital all Paid-up..................... $12,000,000 00
Reserved Fund 6,000,000 00
Undivided Profits ........................ 981,328 31
HEAD Orrice - - MONTREAL

BOARD OF DIRECTORS,

Rt. HoN. LORD STRATHCONA AND MOUNT Rovyar,
G.C.MG., - - - - President.
Hon. G. A. DruMNMOND, - - Vice-President,

A. T, Paterson, Es?. Hugh McLennan, Esq.
Sir W. C, McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, E A. F. Gault, Esq.

’ W. W. )filﬂe. Esqid

; E. S. CLOUSTON, General Manager.

A.’'MACNIDER, Chief Insp & Supt. of Branch

W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector. glas. Aird, Secretary.

BRANCHES IN CANA_A,
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARID Lower PROVINGES
Almonte, Picton, Ambherst,N.S,
gelle\}ill%, gamtl{a, 4 Halifax, N.S w
rantford, tratford, W.
Brockville,  St. Mary's, %:IJP::&&ME“,
Chatham, Toronto. C , Alberta
Cornwall, ‘* Yonge St. Br. [ gthby dge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a,
o villiam,  Queseo BRiTIsH COLUMBIA
Guelph, ontreal, Greenwood,
uelpn, * West End Br. Nejgon,
% t‘°“- “ Seigneurs St. New Denver,
Li: s:n' Quebec. New Westminster,
London’  LOWER PROVINGES  Rossland,
Ottawa, g‘hatha.m, bt}l . 1133 gancouver,
' oncton, N.B. ernon,
P oro,  St.John N.B.  Vistoria.

IN NEWFOUND
8t. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager,
IN THE UNITED STATES.
New Y%I;ER. Y. Hebden and J. M.

t.
Chicago—Bank of Montreal—W. Munro, Manager.
. BANKERS IN GREAT BRITAIN.
London—The Bank of Eugland. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Livel 1, Ltd.
Scotland—The British Linen Company Bank and Branches.
BANKERS IN THE ITI‘?ILT%D STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
8an Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, TORONTO
Pald-up Capital - - = $6,000,000
Rest - = = - - - 1,000,000

DIRECTORS
HON. Gro. A. Cox, President. ROBERT KILGOUR, Esq., Vice-Pres't.
Jas. Crathern, Esq.  W. B, Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esq., Q.C., LLD. J.W. Fiavelle, Esq.

B. E. Warken, J. H. PLummen,
General Manager. Asst. General Manager.

| BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital

LoNpoN Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. .J. rd,
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLL1s.

HEAD OFFICE IN CANADA—St. James St., Montreal
H. STikEMAN, General Manager,

K'A' ELmsLy, Inspector.

BRANCHES. IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamlilton. Halifax, N.S. Winnipeg, Man.
Toronto, Greenwood, B.C. Brandon, Man.
Midland. Kaslo, B. C. Ashcroft, B,G,
Kingston, Rossland, B.C. Dawson City (Yu.
Ottawa. Trail, B, C, kon District)
Montreal, (Sub-Agency).

Quebec.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.

AGENCIES IN THE UNITED STATES, ETC.

AgNe:w York—52 Wall street—W. Lawson & J.C. Welsh,

ents.

San Franci 124 S: St.—H. M. J. McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liv.

1—Bank of Liverpool. Secot-
land—National Bank of Scotland, Limited, and branch

£1,000,000 Sterling
285,000 “

MERCHANTS BANK

OF CANADA
e 9000808

ital d
c.Pt paid up

——

HeaD OFPICE, - - - MONTREAL

A AL BgARD P?egl é)IRECTORS.
NDREW ALLAN, Esq. ent.
HECTOR MACKENZIE, Esg., Vice-F’l'e’“w_'l
onathan Hodgson, Esq ames P. Dawes, E%¢
ohn Cassils, Esq. obert Mackay, B8

. Montagu Allan, Esq. Thos. Long, Esq.
George H-r;o. © - General Managef. |
Thos. Fyshe, - Joint Gen.Mﬂ!“’i&
E. F. HEBDEN, - Supt. ot Branch

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. Leamington, Ont. Quebes,
Belleville, Markdale, enfrew, e,
Berlin, Montreal, Shawville, @ Jue-
Brampton, Montreal No. 2200 Sherbrooke,
Chatham, St. Catharine st. Stratford, R
Galt, Mitchell, St. John's, Qg:,
Gananoque, Napanee, St. Jerome
Hamilton, Ottawa, St. ’I‘homﬂ-t
Hanover, Oakville, Ont. Tilbury, Ont:
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth, Watfrd, ¢
Ki Pr : Windsor, 08t
London, Preston, Ont.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa randon:
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin-

v,
BaNKERS IN GREAT BRITAlN—London, Gl‘f":;k:
Edinburgh and other points. The Clydesdale

Ireland—Provincial Bank of Ireland, Ltd., and branches,
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By ROvAL CHARTER, A.D. 1823,

Pald-up Oapital............croerrre.... 82,500,000
Rest 650,000

HEeap Orrice, - - .
BOARD OF DIRECTORS.

John Breakey, Bsq., - - - - President,
John T. Ross, Esq., Vice-President.

QUEBEC.

Directors—Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F, Billingsley, Esq., C. P
Whitehead, Esq.

Thos, McDougall, - - - . Genl Marcager.
Jobn Walker, - - . . . Inspect .
BRANCHES

uebec, Pembroke, St. Roche, Quebec,

ontreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga,

St. George, Beauce, Que,
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

A. H. Ireland, Inspector. M. Morris, Asst, Insp
Branches of the Bank in Canada:

ONTARIO:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Goderich  |Port Perry Toronto Je.
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton |[Sarnia Walkerville
Chatham London Sault Ste. Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor

Woodstock

QUFBEO: MANITOBA : BRITISH COLUMBIA :

Montreal. Winnipeg. Cranbrook Greenwood
_YUKON DISTRIOT : Fernie Vancouve
Dawson City. Atlin City

In the United States;

NEw ORLEANS. SkAGway, Alaska,

Bankers in Great Britain :
THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. South
-Africa—Bank of,Africa, Limited. Standard Bank of
South Africa, Limited. Mexieo—Banco de Londres y
Mexico. Bermuda— Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York—American
Exchange National Bank. Chicago—North-Western
National Bank.

THE DOTIINION BANK

NEw YoRk.

Capital d-up)...... 91,500,000
Reserve Fund ...... - - 1,500,000
KECTORS: f
Hoxn. Sir FRANK SMITH, - - - PRESIDENT.
E. B4OsLEr, M.P, . - - VICE-PRESIDENT.
. Ince. W. R. Brock.
Edward Leadlay. Wilmot D, Matthews. A.W. Austin,
Heap Orrice, - - TORONTO.
Agencic
Belleviile. Col ) Lindsay. Orillia.
Brampton, Guelph, Napanee. Oshawa,
Seaforth. Uzxbridge. winni% Whitby.
Huntsville, Ont. ontreal,
ToroNTO—Dundas Street, Corner ‘gueen
“ Market, corner King and Tarvis street.

[ &;aen Street_corner Escher street.
“ erbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts'on all parts of the United States, Great Britain
aod Europe bought & sold,
- Letters of Cr:gltl issued avallable at all points in

, Chin a apan.

Burope "R D. GAMBLE, Geneeal Manager.

THE ONTARIO BANK

Oapital Paid-up 81,000,000
Reserve Fund
Heap OFFICE, - - TORONTO.
DIRECTORS.
G. R. R. CockBurN, Esq., - - -.  President.

DoNaLp Mackav, Esq. - - Vice-President.

A. S. Irvlnﬁ Esq. Hon. ]. C. Aikins.
D. Ullyot, i R. D. Perry, Esq.
s‘}. Hallam, Esq. :
CHARLES McGiLL. - = .- General Manager.
E.MoRrrts, - - - - . . . Inspector
BRANCHES.
Alliston, Klnsston. Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buo ham, Que Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, oronto.
AGENTS.

London, Edn —~Parr's B:gikt' Il:lmlted.
France and Europe—Cr onnais.
New York—Fourth National gmk and the Agents Bank

of Montreal.
Boston—Eliot National Bank.

d.
(Limited). Liverpool, The Bank of Liverpool, Ltd:. g,
MAGENCY IN NEW YORk—63 and 65 Wall Sts T
errett, acting agent. o8P
BANKERS IN UNITED STATES—New York, A,ing:nk.
Exchange Nat'l Bank; Boston, Merchants' Nat inpe
Chicago Agts., Northern Tusts Co.; St. Pauls
First National Bank; Detroit, First National
Buffalo, Bank ot Buffalo; San Francisco,
Californian Bank,
NEwFoUNDLAND—Merchants Bank of Halifax.
Nova ScoTia anD NEw Brunswick—Bank Of
Scotia and Merchants' Bank of Halifax.
Britisa CoLumsia—Bank of British Columbia-
Ag 1 Banking busi transacted. I.plﬂ
Letters of Credit issued, available in Chinas
and other foreign countries.

TRE BANK OF TORONTO

INcorPORATED 1855. '
Head Office, - - - Toronto,

Depial 1/8000%

Mlﬂ:‘.
paoki
Anglo’

f Nov?

DIRECTORS. s
Grorox GoooEmEAM, . . . . PEES.ur
WiLLiAM HENRY BEATTY, - . -VICE-PRE
Henry Cawthra. Geo. ). Cook.
Robert Reford. Charles Stuart:
William George Gooderham.

Mansgef
. Gen.“f‘lns?“""

Duncan CouLson, -
Josepr HENDERSON, -

BRANCHES.

Toronto Gananoque

“ King St. W London
Barrie Montreal
Brockville “
Cob

ourg
Collingwood

troda -
ggtt Hopé, ¢.
Rosslm‘:‘ﬂno!
Pt.St. St Cath
[Charles
* Peterboro

London, Eng., The London Gty and Mid]

ondon, ., The London City and Mi

New Yor ’ng 7727727 Natlonal Bank

Chicago - - . .- .

Manitoba, British Columbi

and New Brunswick,
Union Bank of Halitax

Nova Scotia { - pECoh SRam or Halitax j0d

Collections made on the best terms and

on day of payment. _/_ﬂ
IMPERIAL BANK OF CAI:..;-
et gl

Oapital Paid-up
Rest.

THE STANDARD BANK
OF CANADA.

Oapital Paid-u $1,000,000
e TP 600,000

Heap Orrice, - - TORONTO.
F. Co P‘_”ll“)lIREC'I'ORS:
W. F. Cowanx ent.
! oHN BurNs, Vice-President
W. F! Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
on,
Chatham, Ont.
Colborne,
Durham,
Forest,
Campbellford,
BANKERS,
New York—Importers’ and Traders' National Bank
Montreal—Canadian Bank of Commerge. o
London, England—National Bank of Sc
All banki; -!mllnted eee promptly attended to. Corres-

GEO. P. REID
Geaeral Manager

0!
Markham,
Parkdale, Toronto,

pondence s0)

DIRECTORS. P "Iﬂ“"
H.S. Howrawp, - - . - de"
T.R, MermirT, - - - - Vice- bert ]M
Ramsay. Hugh R{‘u\. Ro
- T.gutherlund Stayner.  Ellas ROS“’;rogo
EAD OFrice, - - - - - -
D. R. WiLkie, General Manager:
BRANCEES St Tpo0”
Essex, Ingersoll, Rat P 3 w.w“' .
Fergus  Listowel, St. Cath

Galt, lagara Falls, Seult Ste. Marie, W'
Hamilton, Port Colborne,

Montreal, Que. Lans
Cor. Wi n St, and D:‘i“‘
TomonTo {Yonge and Sts. Bnl‘l,h g
Yonge and Bloor Sts. Branob. ”
g:?;don.bhn. Nelson, f.%ﬂh“" M
, Alta, ortage Sask
Edm:fnyton, Alta. Prince an.
Edmonton South, Alta. Winnipeg, M! BC.
Revelstoke, B.C. Va.neouver.d -
AcEnTs—London, Eng., Lloyd's Bank, Lt%; 4 A
New York, Bk. of Montreal. B8%*_

ALASKA—YURON—KLONDYL '
Drafts and Letters of Credit issued P’y.:bét. MU 15,
cies of the Alaska Commercial ComP?ng Co 'gl""
and Dawson City, and at the Hudson’s ha;yb““’yl‘w
on the Mackenzie, Peace, Liard and AthE "y
and other Posts in the Northwest Territo
©olumbia.
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THE

Molsons Bank.

87th DIVIDEND

are

Four per cent.

: Pon the Capital stock has been declared for |G
Current half-year, and that the same will
Payable 4t the office of the bank, in Mont-
*80d at the branches, on and after the

irst Day of April Next

transfer books will be closed from the
1o the 30t March, both days inclusive.

BY order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal. 28th Feb'y, 1899.

Alexandria, Ont. Indian Head,
Boissevain, N.W.T.

The Shareholders of the Molsons Bank

Man,
Calgary,N.W.T. Lethbridge,
hereby notified that a Dividend of Car

, Man N.W.T.
Carleton Place, MacLeod NWT (St.Lewis St.

Carman, Man, Merrickville,
Crystal Cli\;y. Ont. Smith’s Falls,

UNION BANK OF GANADA

CAPITAL SUBSORIBED - - - 82,000,000
OAPITAL PAIDUP - - - - - ©1,985,000
REST® - - - - - - _ - _ _ . $350,000
Heap Orrice, - - . - . . QUEBEC
Board of Directors :
ANDREW THOMSON, Esg., - - President.
Hon. E. J. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P,
Hon. John Sharfles.
E. E. Wegss, - - *  GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES,

Neepawa, Man.
. A Norwood, Ont,
Killarney, Man. Ottawa, Ont.
Quebes, Que.

Ont, Manitou, Man. Regina, N.W,T-
n cl Sﬁglbume. Ont-

an, Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Tetna, Man, Montreal, Que. Virdnto, Ont.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man, WT, . _Man.
Hutlnsn, Ont, Moose Jaw, Wiarton, Ont.
Holland, Man, W.T. Winchester,Ont
Morden, Man. Winnipeg,. Man.
FOREIGN AGENTS.
Lonoon, - - - Parr’s Bank. Ltd. |-
Nxw York, - National Park Bank
BosTonx, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
St. Pavr, - - . . St Paul Nationa® Bank
GReEATFALLS, MoONT, - First National Bank
Cuicago, IL,, - - Commercial National Bank
BurraLo, N. Y. - - - - City Nationa Bank
Derrorr, - - - First Nati Hank

Bank of Hamilton.

Oapital (all paid-up)
Reserve Fund .........
HEAD OFFICE, - HAMILTON.
DIRECTORS :
JOHN StuarT, - - - President

A. G. RaMBAY, - - -« Vice-President,
John Proctor, George Roach, William Gibson, M.P
A. T. Wood, A. B, Lee Toronto).

. TurNBULL, - - - - Cashier,
. S. STEVEN, - . -  Assistant Cashier,
BRANCHES :

Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel, Simcoe,
Delhi, Lucknow, Southampton.
Georgetown, Mapitou, Man Toronto,
H ton Milton, Vancouver,B.C.

[Barton St. Br. Morden,Man, Wingham,
' [EastEndBr. Niagara Falls, Ont. Winnipeg, Man
... CORRESI ONDENTS IN UNITED §TATES.
New York—Fourth National Bank, Hanover National
Bank, Buflalo—Marine Bank of Buftalo.  Detroit—
Detroit National Bank. Chic 0—Union National Bank
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of E gland (Ltd. Collecti
at all of the Dominion of Canada at lowest

rates. C attention given and Prompt returns made
MERCHANTS’ BANK OF HALIFAX,

.++.81,500,000.,0¢
1.175,000:33
Board of Directors. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Mlchuzl
Dwyer, Wiley Smitk, H G. Bauld, Hon. H. H. Ful-.
lerﬁM.L.C.. on. David MacKeen. :

ce—HaLvax, N.S. D, H Duncan
",nshiﬁt; w, B.‘Tl'orra.nce. Asst. Cashier, Montrea]

H

BANK OF yARMOUTH,

Nova scoTia

T- w —
‘Jomwg | .- .
H, [y FAnx:u .-

LRy, DIRECTORS.

x,
Hugy ¢ Pl'-uldm. C. E. Brown, Vice-President.

S, A. Crowell.

cor
gt%‘\'rhe RRESPONDENTS AT

" Johy,__ 3¢ Mer
Noeg Th

Yory,

e Ban

Pen Ty

G.B_C Tgsoll}dation National Bank.

i Elph]: Rliot National Bank.
p‘“'nm nion Bank of London.

. °
Sttention o oollections.

chants Bank of Halifax.
k ot Montreal,

The Bank of Montreal & Mo

5 The National Citizens Bank.

BANK OF NOVA SCOTIA

INCORPORATED 1638,

Oapital Pald- 81,500,000
Rete

rve Fund... 1,755,549

DIRECTORS.
onN DouLr, - . = -  President
OHN Y., PAvZANT, = _ Vige-President
Jairus HarT. R. B. SkgTon -
CHARLES ARCHIBARD,
Heap Orrice, - - HALIFAX, N.S.

H. C. McLkop, Gen, Manager. D. Warzrs, Inspector.

BRANCHES
In Nova Socotia—Ambherst, Annapolis, Bridgetown,

Digby, Kentville, Liv ol, New Glasgow, No Syd-
ne{. Nx(ord, Pictou, Stellarton, Westville, Yarmouth.
n

ew Brunswick—Campbellton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Snmmerglde. -

2 ,» E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine, '

Agencies in Nova Bootis.—Ant onish  Bridge-
watce  Guysboro, Londonderry, Lunen urg, Maitland-
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu.
benacadie, Truro, Wegxouth.

ncies in New ranswick—Bathurst, Dorches-
ter, Fredericton, ston (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock, ;

InP. B, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

In British Columbin,— anaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir,

CORRESPOND: ¢ Dominion ot Canada,
‘Merchante’ Bank of Canada. New York, Chase National -
Bank. Boston, National Hide and Leather Bank. Chi-.
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Seotland
Paris, France, Credit Lyonnais. Bermuda, Bank of

Bermuda. China & Japan, Hong Kong & Shanghai

Banking Corporation.

In 8uebeo—Momreal. F. Kennedy, Mgr. F pebi
In Ontario—Toronto. J. Pitblado, Manager.

In Manitoba—Winnipeg, C. A, Kennedy, Manager.
In Newfoundland—St. 5obn's. J. A. McLeod, Mgr.
Harbor Grace—James Imrie, Manager.

In West Indles—K1n§ston, amaica, W. P. Hunt, Mgr.
g: U. S.—Chicago, Ill.—Alex. Robertson, Manager,

land W. H. Davies, Assistant Manager, Calals, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert, |
Manager.
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HALIFAX BANKING CO.

INCORPORATED 1873.

Oapital Pald-up, - - - .  $500,000

)
"' OF BRITISH COLUMBIA| S22

I,
(ﬁﬁﬂn(&'ﬂl’ﬁuzn BY RovaL CHARTER, 1868,
crease)...... £600

(] nd, - - - - - 878,000
HEAD OF’FICE, - - HALIFAX, N.S.
H. N. WatLace, - - 0" "Caghier.

DIRECTORS.
C. W. ANDERSON,
Vice-President.

esident.
W.N. Wickwire, John MacNab, W, J. G. Thomson

BrancHES—Nova Scotia : Halitax Ag:herslt, Afxdgon-

BANK OF OTTAWA,

HEeap OrrFicE, - OTTAWA, Canapa. 4
Oapital Authorized .. oerensneees. B 2,000,000
Oapital Paid-u... .. reraesanesaeses ll.ggg.ooo
Chanies " Dxiiii‘é"i-%ns. Har, g i

HARLES MAGEE, SORGE Hay, Esq.
Hon. Ge President. ul glce.mea'ldwt,
on. Geo. Bryson, Jr. ex. Fraser, :
Fort (‘:o{ﬂc’)ngc. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES §
- Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,
Parry Sound, Kemptville, Rat Portage, Renfrew, Toron-
to, in the Province of Ontario; an Winnipeg, Dau-
Phin, and Portage la Prairie, Manitoba ; Montreal, La-
chute, Quebec ; Rideau st. and also Bank st., Ottawa.

GEO. BURN, General Manager.

3 ort,
iddleton, N.S,, New Glasgow, anﬁoro,

ackville, St. John
CORRESPONDENTS — Dominion of Canada—Molsons

Bank and Branches, New York—Fourth National
Bank. Boston—Suffolk National Bank, London (Eng-
land)—Parr’s Bank, Limited. .

Mopy.

a.

l’m —_—
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The Vnlog BANKERS,
e Ymen,
S m,lf;“‘“l.ﬂ Bank

E'S BANK OF HALIFAX

THE PEOPLE’S BANK

OF NEW BRUNSWICK
FREDERIOTON, - - . . N.B.
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, - . . _ . . . President.
J. W. SPURDEN, . . . . . .. Cashier,

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth

National Bank. Boston—Eliot National Bank. Mon
treal—Union Bank ot Lower Canada

EASTERN TOWNSHIPS BANK

a:t{:m dOQpltul .- .l},soo,noo-
ap .. ,500,000
lbl:em Fund ’ ...... 835,000

BOARD OF DIRECTORS.”
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, H, B. Brown, Q C
+ W. Thomas, . ]. Tuck, G. Stevens
C. H. Kathan, :
Heap Orrice, - - SHERBROOKE, QUE *
Wy, FARWELL, - eral Manager, '

BrancuEs.—Waterloo, Cowangville, Stanscead, Coati-
ook, Richmond, Granby, H n, Bedford, Magog
St. Hyacinthe.

ﬁenu in Montreal—Bank of Montreal. London, En
= The National Bank of Scotland. Boston—Natione)
Exchange Bank, New York—National Park Bank.
Collections made at allaccessibie points and remitted. .

ARD
o S H“llln. " OF DirzcTORS.

- W. H. Webb. G,

°'ncx, D. r. ‘Clarke, eCashi ,

* HALIFAX, N.S.

-S,, H o 3

'Pml?oad“"“- N%mu;s‘t.on N. B., Wolt.
P.Q » CB, F

S R el O

" Hastland, N-B. Dot

The National Bank of Scotland, umms

Incorporated by Royal Charter and Aot of Parllament.  Established 1825,

Capital Subscribed, £8,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager,

- EDINBURGH
GEORGE B. HART, Secretary.

London Office—387 Nicholas Lane, Lombard Street, E. ©.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Foreign Banks Is undertaken
the %lﬂ:‘; do:gloﬂed d
o

and the A¢
in London retired on terms whish will be fueniahed on
usidesy sonnosted with Bogland and Seotlsod is also

THOMAS NESS, Assistant Manager . =~ -
ceptances of Customers residing.in. -
application, :

txansasted.
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THE WESTERN BANK OF GANADA

DIVIDEND NO. 33

Notice is hereby given that a dividend of 33
per cent. has been declared upon the paid.up capital
stock of the bank tor the current six months, being at
the rate of 7 per cent. per annum, and that the same will
be due and payable on and after Saturday, 1st Day of
April, ’99, at the office ot the bank. The transfer
books will be closed from the 1&th to the 30th of March.

Notice is also given that the seventeenth annual
meeting of the shareholders of the bank will be held on

ednesday, the I2th day ot April next, at the head
office of the bank, Oshawa, Ont., at the hour of two
o'clock p.m., for the election of directors and such other
business as may legally come before the meeting.

By order of the Board.

T. H. McMILLAN, Cashier
Oshawa, Feb'y 25th, 1899

LA BANQUE NATIONALE

Heap Orrics, - - QUEBEC.
Pald-up Oapital,..........covicsseisicenseeses 1,900,000
Rest, .o @ 100,000

BOARD OF DIRECTORS.
R. AuperTs, Esq., - President,
A. B}"I,)vrms. igq.. Vioce-Presider:.
Hon. Chaunveau. V. Chateauver., Esq.
N.mllugl;x‘d';e .m N. Fortier Ksq.

. B. Laliberte, Esq.
P, Lunnci', - « Manager Quebec Office.
BRANCHES

s Stburb. Sherbrooke
Q“R“ 2‘{ ’,‘{f,‘.f’h," il St. Prancols N.E., Beauce

Montreal. Ste. Marle, beauce.

Roberval, Lake St. John. Chicoutimi,

Ottawa, Ont, St. Hyac'inthe. P.Q.

Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
Bt T, T 0 B,
ted States— o of the ew
Ut ork ; Natlonal Revere Bank, Boston, '
Prompt attention given to collections.
M- Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1880.

Authorised Oapital, $1,000,000
Pald- . 700,000
Oapital ap, 50,000

BOARD OF DIRECTORS.

C D, Warren,Bsq,, - - - - - President
oHN DryNaN, Bsq., - e . Vice-President.
. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.

Goorge E. ‘fuckett, Esq., Hamilton.

Hzap Orrics, - - - TORONTO
H. S. STraTHY, - General Manager.
A. M, Aty - - - Inspector.
B%ANCHES Ridget
Avimer, Ont ngerso own,
ayton', Y n, Sarnia,
Dutton. Newoastle, Ont. Strathroy,
Rlmira, North Bay, St. Mary's
Glencoe, Ordl Tilsonburg
Guelph, Port Hope, indsor,
Hunrltan. Sturgeons Falls, Ont.

- BANKERS,
Great Britain—The National Bank ot Sootland.
New York—The American Exchange National Bank.
Montreal—-The Quebec Bank.

ST. STEPHEN’S BANK.

IncorroraTED 1886,
ST. STEPHEN'S, N.B.

- $300,000
Ihplhl.’
W.H.Toop, - - - - President.
F.Graxr, - - - . Cashier.
AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
—Bank of Montreal., St.

John, N.B.-—Bank ot Montreal,
Dratts issued on any Branch of the Bank of Montreal,

La Banque Jacques Cartier.

1863 Head Office, Montreal 1898
Capital Paid-up.....
lus 1,000
IRECTORS : Hon ALPH. DEsJARDINS, President ;
Mr. A. S. HaMELIN, Vice-President. M. Dumont Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TaAncreDE BIENVENU, Gen'l Manager; M. Ernest
Bruner, Asst. Manager; M. C. S. PoweLw, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P.Q. Quebec—St. John
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NNW.T.
Savings Department at Head Office and Branches.
Foreign Agents—Pzcis, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit onnnuls. London,
nng,—Comgtolr Nat'l d'Escompte dé®Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nagl
Bk. of the Republic, Nat' Park Bank, Western Nat'l Bk,
Boston, Mass.—Nat'l Bk. ot the Commonwealth, Nat'l
k. of the Republic, Merchants Nat'l Bank. Chicago—
gl.—-Bk. of Montreal. Letters of Credit, for tra.
vel eto., issued, &' le in all &nu of the world,
ellections made in all parts of the Dominion.

.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855,

sSubscribed Capital ....
Paid-up Oapital ....
Reserve Fund
Total Assets .. ... . 11,384,536

OFFICE: CoupaNY's BUILDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest eoupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
curr:nt ratesand on favorable conditions as to repay-
ment,

Mort, and Municixal Debentures purchased.

i. HERBERT MASON, Managing Director.

Western Canada Loan and Savings 6%

INCORPO TED .
Subscribed Oapttal 0. 1863 09

Paid- 00,000
e T i

OFFICBS, NO. 76 CHURCH ST., TORONTO -
and’ Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vi”:‘;:
Thomas H, Lee, Alfaed Glgog;erham, Geo. W. Le
eo. F. Galt, " 'M
WALTER 8. LEE, - Managing D!

DEPOSITS received and interest allowed th“z:;
compounded half-yearly. Debentures issued fof P ]
of 8to 5 years, interest paid half-yearly. Trustees tod
empowered to invest in these securities, Loans g%
on Improved Farms and Productive City Property’

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Bubscribed Oa;

President, - . .
Manager, - - - . Hon.S. C. Woop.
Inspectors, - - JorN LEckix & T. GIBSON.
Money advanced on easy terms for long periods; re-
plsl::ent at borrower's option.
bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

C. H. GOODERHAM.

Prestdent,
Vice-President,

Capital Subscribed
Capital Paid-up .
Reserve and Surp)
Total Assets.

G. H. GiLLesrIE, Esq.
A. T. Woop, Esq. M.P.

DEPOSITS received and Interest allowed at th

est ourrent rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authog:ed by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R, R. CocEBURN, President,

Oapital Subscribed 85,000,000 00

¢  Pald-up............... T 700,000 00
Rest . 210,000 00
Reserve 145,577 05

MonNEY 70 LEND ON IuPROVED REAL EsSTAT®.
MunicipaL DEBENTURES PURCHASED.

TO INVESTORS—loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager,
Head Office, 103 Bay Street, Toronto,

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ... e 0000.. 81,000,000 00
932,963 79

2,280,699 48

ROBERT REID (Collector of Castoms), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Direotor,

NATHANIEL MILLS, Manager.

Agricultural Sav_ings & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital.... ... 8 680,200
Reserve Fund 160,000
Assets 2,077,441

DIRECTORS:
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. $mailman,
Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

gages purchased.
:.Bﬁmlunodnd Debeatures issued in Currency or

S
C. P. BUTLER, Maaager.

HURON AND ERIE
Loan and Savings Company-’

LONDON, ONT.
Sapil St nis
‘ up B M

o
Money advanced on the security of Real Est®
fag:rggn e tennis. :
ebentures issued in Currency or Sterling.
Executors and Trustees are mfthorlzed lggA“ "’,::;
liament to invest in_the Debentures ot this CO™!
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE:
: President. Manss®:

The Home Savings and Loan Compst'

LIM1TED),

OFFICE: No. 18 CHURCH ST,, TORONTO

............ .:,00""' 0000
Deposits received, and interest at current rates ’::-ﬂ
Money loaned on Mortguge on Real Estate, 00
able and convenient terms.
Advances on gollateral securlty of Debenturé®
Bank and other Stooks. :

N,
How. SIR FRANK SMITH AMES MASO e
Prosident, M

Authorized Oapital ...
Subscribed Oapital..

The London & Ontario Investment G

(L1M1TED,)
Cor. of Jordan and Melinda Streets:
TORONTO.

President, S1k FRANK SmiTH. - g
Vice-President, WirrLian H. BEATTY

DIRECTORS. Ww. B
Messrs. William Ramsay, Arthur B. Lee: Vpred”
Hamilton, Alexander Nairn, Henry Gooderba®™

ll"“w
and

erick Wyld and John F. Taylor.
Money advanced at current rates and op
terms, on the security of produstive farm, oty

property.

my received from investors and secﬂ”";, S
Company's debentures, which may be draws
elther in Canada or Britain, with interest hﬂ{‘
current rates. A. M. COSBY,

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN AssocmT“"

Paid-up Capital
Total Kssetg, NOW ..ceennee.

DIRECTORS. L
President, Larratt W. Smith, Q.C, D.Clrg 9.C.
Vice-President, Wm. Mortimer Clark, W:
C. S.Gzowski, Robest 1500 Ro*

A. J. Somerville, Geo. ,
J WALTER GILLESPIE, - - %’M
OFFICE, COR. TORONTO AND COU and farm

Money advanced on the security of city
perty. -
and deb purt

Ineereat allomed o dopeoy purcbased. piained &
nteres lowed on de; ts.

Registered Debentures of the Association 0
application.

THE ONTARIO LOAN & SAVINGS w"m
OSHAWA, ONT

—_—

o
mﬁ""”‘"

ALY

Capital Subscribed -
Capital Paid-up cevseeree®®”
Reserve Fund sansese "': M
Deposits and Cap. Debentures.......ceeessees**""

\

Money loaned at low rates of interest 08 e
of Real Estate and Municipal Debentures

Deposits recelved and interest allowsd
W. B. Cowaa, President.
W.F. ALLEn Vice-Presideat.
T. H. McMILLAN
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T Carada Landed and Natioral JOHN STARK & CO.|The Trusts| ,S4%,.
Investment Company, Limited. STOCK BROKERS Corporation Bmzzlé:Ts

Hxap Orrice 3 TORONTO ST., TORONTO. 26 Toronto Street, - - ToroNTo | Of ntario Bde, King St. W.

Orders for the purchase and sale of Stocks, Bonds, &c.,
d on the Toronto, Montreal, New York and Lon-

...... $2,008,000
350, ex
4,359,660
on DIRECTORS :
}o N Lang BrLamkie, Esq, - - - - President.
% Hogxgy, Esq., P.C., LL.D.,, - - Vice-President.
g‘mﬁ Campbell, A. R. Creel Q.C., Hon.
Gowan, LL.D., C.M.G., J. K Osborne,

I,-s.

Playfair, N. Silverthorn, John Stuart,
M Turner, C.E., Hon. James Young.
oney lent on Real Estate. Debentures Issued.

don exchanges, for cash or on margin.

JOoHN STARK. EpwarD B. FREELAND,
Members Stock Exchang

G. Tower FErRGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

M
—_— ANDREW RUTHERFORD,

(CENTRAL g
w C ANADA COMP'Y.

Cor. King and Victoria Sts., TORONTO.
s C°mpﬂmy is prepared to Purchas-, Supply In-
Vestors with, and Negotiate Loans upon
send"""'" GOVERNMENT,
}’u;g Card g MUNICIPAL AND
or
‘pi‘!,nphle( CORPORATION
Ying full

..,._,Mj Bonds & Stocks

g:ll‘;onlts Received, Interest allowed.
With jpoltures Issued, Forl, 2 3, 4, or 5 years,
terest, coupons attached.

E R. WOOD, Manager.

INPERIAL LOAN & INVESTMENT COMPANY

OF CANADA, Limited.

Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Imperiq)

Vicedent—jag. T,
~—]as, orburn, M.D.
Goe:n‘;:e:}{ﬁ:;iuon. Geo. A. Kirkpatrick, Lieutenant-
0.

My a! Manager—E, H. Kertland.
h%u‘ ?" of the Manitoba Branch—Hon.
Erodh &'ﬂndon. Agents for Scotland—Messrs, Torrie,
uone, Maclagan, Edinburgh,

Orably 3 3dvanced on thesecurity of Real Estate on fav-

7 adv
The Ontarlo Loan & Dehenture Co.

OF LONDON, CANADA.

R st
ot A”‘:ad ...... 490,000
Wlhbm ..... 3,710,653

2,011,211

"M‘n&‘:ﬂ 1ssued for 3 or 5years. Debentures and
Withoy, beecolleeted at any agency of Molsons Bank,

L WILLIAM F. BULLEN,
+ Ontarig

uu 1800, Manager.
s‘b"ﬂbed

LOAN & SAVINGS c0.

ESTABLISHED 1865,

P-u_np P MC(aaxiitu . . $1,095,400
Tere Fypial... . 699.045
2 {23'427
om ------------------------------------------ 'S »
©¢%, Company’s Building, 28 & 30
%‘eﬁdeng Toronto Street.
ice - R OHN STARK.
‘;{enident - Jw. FRANCIS.

we"id“ﬁ Director for Great Britain:
t u"hey to - McCEWEN. W. S., Edinburgh.

Loan on improved Real Estate. Deben-

ed
% attgope 2t Bighest current rates. with interest cou-
&:ﬁl\_ ched-.l’aynble half-yearly in Great Britain or

JAMES C. McGEE, Manager.

™ Tgt & Loan Company of Canada

ESTABLISHED 1851 -

J. N. Kirch-

Shares and Bonds
Bought and Sold on
——Leading Exchanges in
———Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financial -Agents.
18 King St. West, TORONTO

Dealers in  Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLEr, H.C. Haumonp, R. A. Swith,

Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

stock and S1. Francors
XAVIER STREE
Share Broker Movrma

MONTREAL

A. E. AMES & GO,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT,
Vice-PRESIDENTS,

= - Hon. J. C. Aixing, P.C
Hoxn. Siz R. [. CARTwRIGHT
Hon. S. C. Woop.

‘This Companly aots as Administrator in the case ot
Intestacy, or with will annexed, Executor, Trustee
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices,

All manner of trusts ueepted: Monevs In.ested
Estates Managed ; Rents, , %o, oollected
Bonds, Debentures, &o., issued and cuuncersigned.

Deposit Safes to rent, all sizes Parcels recelved of
safe gustody.

Solici )t busi with the Co ation are
retained in tg::irx:ﬁudonnl care of same, o
A. E PLUMMER Manage .

Toronto - - -

misn (Jeneral
Paptsit, = TRUSTS CO.
Cor. YongeT:;:log(:zorne Sts.

Capital, . e
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator.
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, eto., and for the faithful pertor-
ﬁxag}ce of all such dutles its capital and surplus are

able.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept teparate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringl:ig Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited,

J. W. LANGMUIR,
Managing Director

Established 1864,

MININC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that the
Office at 536 HASTINGS STREy
B.,0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that District

have opened a Branch
ET, VANLOUVER,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

The Western Loan and Trust Co.

Sumi:'lrfg. f the Legislat

[+} e slature.
Authorised Onpital .. . 89,000,000 00
ASSOS ......oevrvieene.. 82,417,387 86

Office—No. 18 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,

Incorporated b

&lbhﬂ Es%., W. %uﬁla‘yéhfte hens,] Eﬁg..HR. I(’ﬁeﬁontglne, ?'a'
P‘“h C M.P.,, R. W. Knight, ., Jo oodless, Esq., J. H.
Pc.m‘:lmm o #1,500,000 Gnee'nahields, Esq., Q.C...qW. L. Hogg, Esq.' !

R\v. Fogg 825,000 OFFICERS
B d........ 186,546 | HON. A. W. OGILVIE, . . . . President
%o'hc . Teossssnsanees ! WM. STRACHANhanE - =~ =« Vice-President
®: ¥ Great Winchester St., London, Eng. }”@AQ‘ICCL;XUSJ EP‘;* NS, Esq. - - Ao anager
LA 3 .

Oy,

Toronto Street, TORONTO.
™ Canapa ; {St. ames Street, MONTREAL.
Uony ,, Main Street, WINNIPEG.
M';::d at lowest gurrent rates on the sesurity
;{% B RipG s and productive city propecty.
3 EMAN.SIMPSON,
- RYDEAGCD NNELL, so } Commissioners.

Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK oF CANADA.

This oompnn{::ts as Assignee, Administrator, Ex-
ecutor, Trustee, eiver, Committee of Lunatic, éuar-
dian, Liquidator, eto., eto. Also as agent for the above
offices.

Debentures issued for three or five years: both de-
bentures and interest on the same oan collected in

t Canada without sharge.
i &:nt:nhu N.l’ﬂlnl:tnl address the Manager,

To audit Mining and other Accounts—Revise and
teport upon Credits there—In the collection of
Accounts and in the capacity of Trustee or Liqu’iator.

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

ih

Capital Subscrit - 000
c.&m Paid-up .ﬁm
Assets 170,569

Money Loaned on improved freenold atlow rate
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presiden
A. ]. PATTISON, Secretary,

E. J. Henderson

Assignee in Trust

Receiver, eto.

82 Front Street West Te
TORONTO

hone 1700
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Debentures.

Munioipal, Government and Ratlway Bonds ought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
Member Toronto Stock Exchange), W. ]. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.
VICE-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management ot Estates, [ssuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

any.
P Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeplng without cEarge.‘_

Solicitors i

S ) to the Company are
always retained in professional care thereof.
Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

n. E. THOMSON, g C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. B. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building,

(3'BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

- GEO. C. GIBBONS, Q.C.

P. MULKERN.
FRED. F. HARPER,

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
Frank H. Ph’ippen. W’llliam J. Tuppep: N

Solicitors for : The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.

The Canadian Pacific Railway Co., The Hudson's Bay
Company. .

LANCLEY & MARTIN,

Barristers, Solicitors, &c.

69 Government St., VICTORIA, B.C,
W. H. LaNGLEY. ] ALEXIS MARTIN,

Cable Address: ‘ Marrane.”

COLLECTION LETTERS.

The report that the Bar of the pro-
vince of Quebec had decided to prosecute
R. G. Dun & Co,, for usurping lawyers’
functions, has attracted considerable in-
terest. The cause of the complaint is
two very ordinary collection letters,
which read as follows:

“The Mercantile Agency,
“Imperial Building.

“Mr. Joseph Laurier, of this city., has
placed in our hands for immediate collec-
tion his account against you. amounting
to $10, to which is added $1, our collec-
tion charges., making a total of $11. Our
instructions are *o sue this account un-
less paid at once, and should we not re-
ceive remittance in full of same by re-
turn mail we shall be obliged to request
our solicitor to take immediate action.”

This letter is dated January 23rd, while
following it is another which states:
“Kindly take notice that unless we re-
ceive from you remittance to cover the
above amount by return mail, suit will
be entered, and the costs incurred.”

The statute, under which it is proposed
to take action, is in part:

“Whoever, without holding a diploma
as advocate, solicitor, attorney or bar-
rister, under the laws of Lower Canada
or this province,

(a) Practices as an advocate, or,

(b) Usurps the functions of the profes-
sion. or,

(c) Does or claims to do any act con-
nected therewith, or

(d) Assumes the title of advocate, or.

(e¢) Advertises himself as such. or,

() Acts in such a manner as to lead
to the helief that he is authorized to ful-
fil the office or to act as an advocate,
shall be liable to a fine of not less than
%25, and not more than $60.”

The following are deemed to be acting
in such manner as to lead to the belief
that they are authorized to fulfill the
office and to act as advocates, and
are consequently liable to the fine afore-
said, namely: Every person not holding
a diploma, as aforesaid, or every associ-
ation, company or corporation that
writes or sends any cards or circulars
asking for the payment of any sum with
costs, or with the intimation to the effect
that legal proceedings will be taken to
recover the same, or advertises that he
or it will undertake to institute or have
legal proceedings instituted or obtain or
cause to be obtained. or execute or cause
to be obtained or execute or cause to be
executed, or cause a judgment to be exe-
cuted against a debtor,

“This article shall not apply to a credi-
tor who writes to his debtor.”

DANIEL  ScoTTEN, the well-known
Detroit tobacconist, died last week. It
is said that his Hiawatha tobacco works
in Detroit have been sold to the Con-
tinental Tobacco Trust.  According to
the Ontario Gazette, a Canadian company
has been formed, whose Canadian fac-
tory will be situated at Ojibwa, a point
six miles below Windsor, and owned by
Danicl Scotten. They will presumably
use Canadian leaf.’

7
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Public Accountant, Auditor, Receiver|

and Trustee

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

of the Company. .
Under the laws of the Province of Quebec the Cor

pany cannotbe appointed directly to trusts, such a8 2

signees, etc. Therefore, Mr. Stephens will act on behalf ©

the Company in all such cases, the Company as$

all responsibility and reliability in regard to any

which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoRTREAL, 95

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order:
BEsT QuaLITY—CLOSEST PRICE:

= BROWN BROS. =

Manufacturi .
aggatlo::rz.g - Toronto
4___/

CPIPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when l’"’”‘
an order to the printer.

o

ALL WHOLESALERS
KEEP IT

$Toronto Paper Mg, 00

MILLS AT CORNWALL

S
W, Barber & Bros

APIRHAKERS

- PAPERMAKERS)

GEORGETOWN, - -
MANUFACTURERS OF
Book Papers, Weekly News "

Colored Specialtios
JOmN “"‘
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Quality Revivai
Yo

There's an increasing demand for better clothing.
® prosperity ot low-priced tailoring is dependent
UPon the jm, poverished condition of the people, and
Just 8o so0n as prosperity is established again the
_“'»‘Pﬁced tailoring establishments will gradually
'8appear, Itisa matter of fact that in this coun-
Wore than in any other it is the disposition of all
:""Perous people to demand the best on the mar-
t and, as a rule, they are sufficiently intelligent
10w that the best goods and the best workman-
P are the cheapest in the long run. They are in
et accord with the opinion ot Henry A. Taylor,
:::i" of Men’s Fine Tailored Garments, the Rossin
map <, Toronto, that * a cheap coat makes a cheap
" Experience has taught most men that a well
Made cogt outlasts two poorly made coats, and two
Poorly made coats costs more than one that is well
€. Better goods at better prices are in demand,
the outlook for spring trade is very encouraging.
T 'I:aylor's stock of high-class woolens for spring
::: Is very complete, and he will be pleased to
Whe, .)',Ou consult him on styles and materials

R it's conveniens for you to do so.

e—

and

of every description accepted and exe-

Cuted, Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

M(I'I'ley in any amount upon real estate

OF approved collaterals at lowest market
Tates,

SIR RICHARD OARTWRIGHT,
President.

S. F. McKINNON, | Vice-

JAMES NCOTT, } Prosidents.

A.W. McDOUGALD, Manager.

SANK.OFFICE,COURT HOUSE AND
TORE FITTINGS,

RCHTAEIR 5EV0 RCimaLn0)

Mercantile Summary.

ANOTHER failure, among the smaller
shoe manufacturing concerns, is report-
ed this week, McCann & Ruelland, Mont-
real, having assigned. The business was
started in 1897 by Mr. McCann, who had
been a foreman in the shoe trade for
some years, and who shortly after took
in Ruelland. " They made a specialty of
turned work. Liabilities are not expect-
ed to much exceed $5,000.

A MONTREAL tailbring firm, Clifford &
Ferres, in existence since the spring of
1896, have made a voluntary assignment
to their principal supplier. Indiscrimin-
ate credit to young irresponsible men
about town is assigned as the cause of
the firm’s downfall. Voluntary assign-
ment has also been made by Lwouis St.
Pierre, of the same city, doing a retail
dry goods business, under the style of
St. Pierre Freres. The business was
formerly carried on by Jacques & St.
Pierre, who failed in 1897. The present
liabilities are put at $8,000——K. Jacob,
a hardware dealer in the St. Henry
suburbs, whose father, recently insol-
vent, started him in business last year,
has also been obliged to, assign, and owes
about $1,700——FEdward Matthews, a
small Montreal grocer, has assigned to
the Montreal representatives of Christie,
Brown & Co., Toronto.

RESULTS OF BONUSING.

There have been a good many in-
stances of the poor results, not to say
disaster, that have followed the bonus-
ing system to manufacturers, with which
craze some of our country municipali-
ties seem badly touched, but hardly any
so marked as that shown by the failure
of II. Swain & Son, cigar manufacturers,
at St. Johns, Que., last week. It is but
little more than a year ago that the said
town voted the firm a bonus of $10,000
to remove thither from  Montreal,
$7,000 of which is said to have been paid
in cold cash, and already the bonused
concern has assigned on the demand of
their bankers, showing that they had been
financing on accommodation paper, to a
greater or lesser extent, for some time
back, and the assets are said to be such

that unsecured creditors stand a chance
of getting but a poor dividend. At the

same time that the Swain bonus was
passed, a bonus of some $20.,000 was al-
so voted to a boot and shoe manufactur-
ing concern, as an inducement for them
to remove to St. Johns, but, fortunately
for the town, some hitch interfered to
prevent the final closing of the deal. and
the shoe concern in question suspended
just a few weeks ago. Few municipali-
tiezs seem to be aroused to the unwisdom
of making large grants and extending
concessions to manufacturers without
counting the cost or securing themselves
against the future. Especially unfair is it
very often, to industries already estab-
lished in a place, whose proprietors pay
full taxcs and water-rates, for that town
to invite a strange concern to come in
and plant itself beside the long-suffering,
old resident, and give to it exemption
from taxes for a term of years.

Fms

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensive
Windmill, Pomp & Water Materlal lines.
Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP C0., Limitea

Atlantic Ave., TORONTO, ONT.

Burmese Bond Paper

is the best possible paper for office stationery be
cauceit is strong, of good color, has an excel-
lent writing surface, and is reasonable in price.
Try it in your next order. Any priater can supply-it,

Name in every sheet.
TORONTO and
REAL

CANADA PAPER (O, TOROI

VIV VYV

Free to any address is our map of
the Dominion of Canada. It is of
a convenient size, 14x17, handy
for study or office use, and gives s

one an idea of the wide circulation
of THE MONETARY TIMEs.

02 2% 2 2% % 2 9 4 24 % 2

, i
L INOERHOOD

R ———

A Few Telling Points :

It has writing that is visible.

Its Tabulator is without a peer

It has speed that comes of itself.

1t has a touch that lesseas ths labor.

It has durability fullyfguaranteed.
Sole Agents:

CREELMAN BROS. TYPEWRITER CO,

16 Adelalde St. East, Toronto
LV VYV VV VIV VY

‘ To the Stove z
¢ and Hardware ¢
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J, M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte-
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons’ stoves
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON ¢

Ste. Cunegongde,
‘Qs

A 2 4

MONTREAL, QUEBEC
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R. Wilson-Smith, Meldrum & Go. |
mxcance. BIOKEI'S

STANDARD CHAMBERS, 151 ST, JAMES
STREKT, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the gurchue and sale of stocks and

bonds listed on the Montreal, London, New York

:nd Toronto Stock Bxchlnge& promptly exe~
uted

King Iron Works

BUFFALO, N.Y.

arine
Engines

Syecialty
1s

pBOPEL}JCR WHEFLS—and their exce lence
is acknow edged all over the lakes.
Write tor prices.

VAN VNPTV Y Y Y VY

The latest
Official Test of the

New American
Turbine

2’) At Holyoke proves it g

2’) to be the [Most (S)

¢ ‘Powerful and Most Efficient
Water Wheel made. 1

We turnisk it in sizes to develop trom 3

r to over 500 h.p. under 15 ft. head, fitted
with the latest lifong cylinder gate oc swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gecars, iron
bridgetrees, grain elevator machinery, Designs
for the lmprovements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Office—Y. M. C. A. Bulldlng

'l'he St Lawrence Hall

Montreal, 1s the best known hotel in
Canada. Some of the most celebrated
° people in the world count amongst its
patrcns. Its excellent cuisINE, cen-
tral location and general comfort are

reasons for its popularity. .

Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor. i

Mercantile Summary.

A LETTER from Port Elgin says that
the firm of Cameron & Chisholm, gen-
eral merchants of that place, was dis-
solved on Monday last, Mr. Chisholm
continuing the business.

It appears from a telegram, that the
Bar Association of Montreal has taken
umbrage at R. G. Dun & Co., the mer-
cantile agency people, for encroaching
on the preserves of lawyers in writing
dunning letters to delinquent debtors,
and charging for the same. Indeed, it
has gone so far as to issue a writ against
the offending firm. That a writ should
issue in the matter seems to indicate

that not only the rules of the bar, but a
statute of the province has been broken

by the firm which has dared to collect
money without process of law. “Our
craft is in danger” would appear to be the
sentiment of the Syndic and Secretaire
of the Montreal Association. We may
have more to say when more particulars
are at hand; but meanwhile it suggests
itself that if either law or rule forbids the
collection of past due bills by simple
and peaceable, rather than involved and
protracted means, it has taken the ag-
grieved guild a long while to find it out.

ManNy years ago, Elisha Furry started
a general store at Humberstone. He was

pretty well up in years, and in 1893 his |-

creditors were good enough to write off
50 per cent. of their claims. Since that
time he has appeared to make no pro-
gress, and his assignment is now an-
nounced——James G. Robertson, tailor,
at Niagara Falls South, has assigned to
E. R. C. Clarkson, after a career of
twelve years in business there. Of late
he had found severe competition. A.
M. Rutherford took over the long-estab-
lished and successful printing business of
his father, at Owen Sound, in 1893, but
could not make money out of it. For
some time his assets have been mortgaged
to Telford & Co. About ten days ago
he sold out to McCallum & Pratt. Now

we hear of his assignment. Another
assignment is that of J. W. Lamb, who
had kept a small grocery in Teeswater,
for about two years. Peter McMuriay
has been in the stove and tinware busi-
ness in Welland ever since 1882, A year
or two ago he was sued for infringement
of a patent, and although he won the
suit, it has been appealed, and he has as-
signed.

solute certainty,

Record,” two Jines equal to

Nos. 4 3, 45,

Good Statlonery
Is a Barometer

By which the business probabilities of a firm, or the social
standing of an individual, can be fairly gauged with almost ab-

Lowest Quotaiins for
Quantities

RO
PE N EINEI ),

The probabilities are that you will have a shower of business
«correspondence, or rapidly rising temperature socially, if you
use either ¢ Earnscliffe Linen Bund” or ‘¢ Superfine Linen

the finest imported mercantile sta-

tionery and much lower in price.

THE BARBER & ELLIS CO., Limited

47, 49 Bay Street

&

TORONTO, Ont.

Rubber Stamp Talks No. 13

Did you ever have the need of a font
of rubber type that you could use and
print a few words at any time, We
supply you with sets of this kind from
goc. up.

It will pay you to look into it. We
solicit your order for anything in the
stamp line.

C. W. MACK,"11 King St. West"

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limite?

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and ,
Supplle's .

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dam® ¢
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & S0

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTs—]. SPROUL SMITH, %Wellw onlﬂ"
Toronto. DAVID KAY, Fraser Buildin ‘
JOHN HALLAM, Toronto. Special Agen!

W arps for Ontario. i
Mills —New Brunswick Ootton
John Cotton Mills.

More Thansese®
Ever Before
For Your $1.00

Accountics, The ofﬂ ﬂ“
Magazine, will be bettef d“n
1899 than ever before. A sl
issue is often worth more t0 8 F
than the price of a year's :“ pus”
tion. The topics are practiC rors 7°

§ ness subjects. The contribt
;

practical business men. ont

One Number, Ten Cent$” " o
Year, One Dollar. Sample cop?
application.

Accountics Associatio™
Publishers,
1003 Wool Exchange Bulldiok*

‘ New York, U.S.A.
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In Stock and for ‘Mercantile Summarv. ISLAND CITY

Import:

AMMONIA GARB,,
CREAM TARTAR

~ COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & (C0.

offer to the trade special values in

By Goods, Smallwares and Fancy
Goods.

Ho Aki €nts for the celebrated Church Gate brand or

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered Hltﬁut grades only

and IMastic.
eeee H. &A. B. AVELINE & 0O,
%gents in Canada. Oatania, Italy.

",
MCLAREN & CO., 708 Oralg St., Montreal

Baylis Mfg. Co.

16 'to 28 Nazarcth Street,
. MONTREAL

—— - . |Varnishes, Japans
- =hery otls, | Printing Inks
Atls Groase, ac. | White Lead

hy

il ~
) L N T

Vlg‘:eﬂed Tenders, marked “For Mounted Police Pro-

d"‘!se:iatnd Light Supplies,” Yukon Territory,” and ad-
on wednﬁ the undersigned, will be received up to noon
Prinesday, th April.

ay,y theted forms of tender containing full information
Wplicag; articles and quantities required, may be had on
thoed POIiceon to Superintendent A. B. Perry, N,W, Mount-

1ce, Vancouver, B.C., or at the office of the under-
23 ;.::ge; will be received unless made on such

€ lowest i
E or any tender not necessarily accepted.
a."‘?ltendet must be accompanied by an accepted
five ank cheque or draft for an amount equal to
for, whipont. of thetotal value of the articles tendered
intg corVill be forfeited it the party declines to enter
to eompln:fim when called upon to do so, or if he fails
Rot “‘ceete the service contracted for. If the tender be
No pl: ed the cheque will be returned.
thig ‘dVeramem will be made to newspapers inserting
btainey sement without authority having been first
O Compteatier. N.W.AE. Pol
. omptroller, N-W.M. Police.
Wa, gim February, 1899.

FACTS ___..

This journal has more readers in more
Places throughout Canada than any
Other trade publication. Consequently
Our advertisers cover the most ground

3t theleast expense. Suppose you write
U8 on the subject.

Th
- n°“°tal'y Times,
Toronto

F. W. CorNETT, 0of Georgetown, has
effected a settlement with creditors. As-
signments are made by E. H. Crandall,
grocer, Brampton, and Casey & Co., dry
goods, Seaforth.

A WELL-KNOWN and respected citizen
of Yarmouth, N.S., is dead, in the person
of Nathan B. ILewis, who began life as
a block-maker in the firm of Horton.
Lewis & Co., and became a considerable
shiping merchant in that well-known ship-
ping port. Then he became a West
India merchant, in the firm of H. & N.
B. Lewis. He was a member of the
town council at onc time, and was later
a director of the Exchange Bank of Yar-
mouth.

A HavLirax letter states that a charter
has been secured by American parties,
viz., H. M. Whitney, of Boston; Almeric
Paget, of New York, and H. F. Dim-
mock, of New York, granting very valu-
able concessions in the iron ore regions
of Cape Breton. The company is likely
to be a big one, going into the millions.
and is expected to erect works to make
iron and steel goods on a large scale. The
Legislature is very friendly to this con-
cern, and agrees to give it low dock
dues, royalties, tolls. etc.

HAvVING been some yedrs in the book
and stationery business in Strathroy, J.
D. Meekinson has now assigned, owing
about $3,500. To pay this sum he shows
stock and book accounts amounting to
$2,600. Under these circumstances, credi-
tors need not look for a large dividend.
——An assignment has also been made
by Armstrong Bros., pump manufacturers,
at Goderich, Two years ago a special
partner, George Acheson, retired from
the business, and as he was the capitalist
of the firm, they became badly crippled by
his withdrawal.

In the province of Quebec, late country
failures are reported to us as follows: S.
D. Gilkerson. a Sherbrooke tailor, is in
trouble, and offers his creditors 25 cents
cash. He put through a similar settle-
ment, about three years ago. J. A
Baril & Frere, of Arthabaskaville, who
have been making cheap furniture,
cheeseboxes, etc., for some years, and
also carried on a saw-mill at St. Paul de
Chester, have assigned.—-Justinien Per-
ron, a young man, who commenced
storekeeping, in a small way, about a
year ago, is already in straitened cir-
cumstances, and reported compromising
at 55 cents.——T. Roux, general store,
of Somerset, has been able to settle at
40 cents.

EASY

STRONG

Pure White Lead
ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

P. Do DODS & CO-, 188&:&%01}\{0.?11}.8!.
100 Bay 8t., Toronto.

Richmond

Straight Cut

(igarctics

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 1b. boxes.

“ CROWN ”” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.
SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high lass syrups, in tins, 8 1bs. and 8 Ibs. each.
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ToBACcO-GROWING in Nova Scotia?
Yes, why not? If Quebec can grow it,
if Ontario can grow it, surely Nova
Scotia can. A bill has been introduced
in the Legislature of Nova Scotia this
week to incorporate the Havana Tobacco
Co., (Limited), with W. B. Ross, B. N.
Pearson and W. H. Covert, of Halifax, as
promoters. The company asks power to
cultivate, buy, sell and manufacture tobac-
cos, cigars and tobacco products, to. pur-
chase lands, erect buildings, or ships, and
so on.

E. Jurien & Co., manufacturers of
patent leathers at Hedleyville, a suburb of
Quebec, are reported to be in financial
difficulties, and to be seeking from cred-
itors a compromise at 25 cents on the dol-
lar. Mr. Julien has had ups and downs in
his business career, having been before his
creditors under similar circumstances
about fourteen years ago, and again in
1888 ——The assignment is reported of
Paul Parent, for many years a plumber,
roofer, etc.,, in Quebec. He had a con-
siderable contract on the recently-built
city hall, which is understood to have
been not profitable.

A COMPROMISE at 35 cents is asked by
E. H. Crandall, a Brampton grocer, who
assigned a couple of weeks ago.—
Rudolph Pettit, grocer, Chatham, is in
difficulty, and finally assigned, after try-
ing the patience of creditors by being
very slow in meeting bills for a long time.
During the thirteen years he has been
in business, he had made no substantial
progress.——Although George Watson,
tinsmith, Petrolia, has managed to pay
his bills for more than twenty years, he
saved no money, and goes into the hands
of an assignee.——Another assignment is
that of Henry Birnstihl, merchant, Mil-
verton.

A FEW years ago, R. W. McLeod’s
father transferred his stock of dry goods
in Portage la Prairie to R. W. Like too
many young men, the son was ambitious
to do a large trade, and a branch store
was, accordingly, opened at Indian Head,
Assa. Finally, the entire stock was re-
moved to that place. Now we hear of
his assignment. The lesson of this failure
is quite apparent. “Expand—expind,” as
Dooley said in his essay on the Philip-
pine expansion.——O. St. V. Ross, gen-
cral storekeeper at Mission, B.C., has also
assigned.

FroM Nova Scotia we hear of the fol-
lowing failures: B. H. Porter, drugs, etc.,
was one of the unfortunate sufferers by
the late fire at Bridgewater, which did so
much damage to that town. He is re-
ported to have had only $1,000 insurance
on stock, and his books were destroyed.
He owes $7.850, and proposes to pay 16
cents on the dollar, which he calculates is
all that his insurance and salvage will
enable him to do. Perhaps he will carry
more insurance if ever he gets into busi-
ness again.——A compromise at 50 cents
has been arranged by E. J. Bishop, cloth-
ing, etc.,, Kentvillee His liabilities are

about $4,500——T. V. Sears, of Antig-

onish, formerly a clerk, who began a small
grocery business in 1897, has assigned.——
A settlement at 50 cents has been pro-

posed by E. Perry, a small storekeeper at
Northeast Harbor, who made a similar
arrangement in 1893.

SEVERAL judgments and bills of sale
have recently been recorded against E. A.
Harris, dealer in men’s furnishings, hats
etc., Moncton, N.B., so that the report of
his wanting a compromise does not come
as a surprise. He would like to settle
liabilities of $15.750 on a 30 per cent.
basis, but some of his creditors do not
seem altogether favorably disposed.—W.
G. Fraser went from St. John, and started
a tailoring business in Campbellton, in the
spring of 1896. He has not been successful.
and owes $3,657, on which he thinks he can
pay 40 per cent.,, if given four to ten
months’ time.——Marie Hachey, wife .f
C. S. Hachey, station agent at Caraquet.
who has also done a small jewelry and
general store business, has made an as-
signment.

TORONTO STOCK TRANS-
ACTIONS.

Business on the Toronto Stock Ex-
change during the past week has been
dull, transactions showing considerable
falling off as compared with last week.
Prices in a number of stocks dropped
steadily at the beginning of the week,
but firmed up somewhat towards the
close, and are now quoted about the same
as a week ago. Bank stocks have not
been dealt in to any great extent. C.P.R.
remains steady, closing at 8714 ex-divi-
dend. General Electric sold as low as
152, but grew firmer towards the close
and sold at 156. Commercial Cable is
weaker, selling from 19214 to 18634. Min-
ing stocks have been fairly active, and al-
though most of the transactions took
place at lower figures, they have firmed
up and at the close prices remain practi-
cally the same as last week. Loan com-
panies’ shares have been dull. Following
are the transactions, showing the lowest
and highest prices at which stocks have
been sold during the week:

Ontario Bank, 4 at 123; Merchants
Bank of Canada, 28 at 180)4-181; Bank
of Commerce, 139 at 149-150; Imperial
Bank, 16 at 215-216; Dominion Bank, 35
at 265; Bank of Hamilton, 5 at 190; Bank
of Nova Scotia, 8 at 225; British America
Assurance Co.,, 5 at 128; Western
Assurance Co., 177 at 166-166%;; Canada
N. W. Land Co., pref., 50 at 55%; C.P.R.
Stock, 2,171 at 87Y4-89%; Toronto Electric
Light Co., 123 at 142; Canadian General
Electric Co., 750 at 152-156; Commercial
Cable Co., 470 at 18614-192)4; Crow's
Nest Pass Coal Co., 167 at 190-200; Twin
City Railway Co., 200 at 69-7014; Payne
Mining Co., 21,850 at 16214-166; Bell
Telephone Co., new, 8 at 17615; Riche-
lieu & Ontario Navigation Co., 200 at
106%-107; Toronto Railway Co., 335 at
117-118%; War Eagle Mining Co., 51,-
725 at 330-349; Cariboo Consolidated
Mining Co., 8,400 at 160-165; Telegraph
Bonds, $2,000 at-18%4; Canada Landed &
National Investment Co., 10 at 103; Im-
perial Loan & Investment Co., 12 at 85-
85%%; Peoples’ Loan Co., 10 at 30; West-
ern Canada Loan Co., 25 per cent,
100 at I05.

- For Sale by Tender

Stock - f general dry goods ; about four or five ‘:‘:‘;
and dollars; in the Town of Petrolea; the s™ esSi
town in Canada ; grod opening; strictly cash bus}ﬂ oofi
established fifteen years; money has been madea‘n,‘
store and stand; hardly any store fixtures; no por
gords or millinery. Highest or any tender not B2 ¢
sarily acccepted. = Stock can ba seen on premises 1
March 5th Tenders will be received up to March
D. McMILLAN & CO., Petrolea, Ont.

PARTNERSHIP DESIRED )
Goo
S.W

By merchant in established business in Canada-
connections and record. $5,000 capital.

EAddress Occupier 10, Redclifie street, London,
ng.

A PUBLIC NECESSITY FOR SALE.

It
Canadiin Patent 62,647. Improved Garment HOI‘)”:{; of
enables the garment to be hune to the back of @ ¢ sat o8
ledge, and thus keeps it oft the floor or from beidg 5% 4.
and crushed. It is simple; costs very little to n;h 35
f.cture, and can be attached to any garm Nt f-‘;,‘;d’
overcoats, opera cloaks. &. The sole right for piost®
can be had cheap. For further particulars comm
with Box No. 52, care Monetary Times, Toronto.

NOTICE

I« hereby given that an application will be madef
Parliament of Canada a'itspnext session ror an Act ':g::
poratiog The Canadlan Mortgage and 1nY 0
ment Corporation for the following amongst y'eyv:
purposes: Tocary on_ the business of a loan 8%
1ngs company with all the necessary powers mcke thé
to such a business, and to acquire and underts
assets and business of the Canada Permanent Savirk®
Savings Company, the Freehold Loan and A
Company, the London and Ontario Investmen 3 8%
pany, Limit. d. and the Western Canada Loan ‘“‘nd ]
ings Company, respectively, or of any cf them, 257%
such other compa-ies of a similar kind as may J
thereto; and enabling the necessary corporatiof, the
parties to enter into all necessary agreemed
purposes atoresaid. CK
THOMAS G. BLACKSTOCK: iy
' For the ApPlicy
Dated at Toronto this 26th day of January, 1

; i b
OTICE is hereby given that application n:;(l"
N made to the Parliament of Canada at its Havi
sion for an Act incorp rating a _comp‘“e’.m 8
power to construct, acquire and navigate St s o
other vessels for the conveyance of passengers, ‘,d fro®
merchandise between the ports of Canada, to ’," ad
any port of Canada to any port of any other C&“e ¢ ’
between the ports of any other country or © Linal
tries ; and to convey such per:ons to their des! d,,ir"
and to deliver such goods and merchandise whold
spective consig ; to_purch rent, efe“-wrmint”'
en)oy such lands, wharfs, piers, slips, dockS p“,pe“"
warehouses, shops, offices, elevators and othef pﬂM
as are necessary or convenient for any of ;,l::in o &
‘int‘:{

of the undertaking, and to acquire by purc
propriation land sufficient to give the comoﬂ"i%”, ﬂ
or egress to its premites; to acquire the b‘;‘sn objeC
property of any company, firm or person ha ﬁuoﬂ“
wholly orin part simﬁar to those aforesaid 8
purposes. ORE "
W. H. MOORE, | icen

Solicitor fer
Toronto, Tth February, 1899.

—
Murray's Inferest Tablos

[ R Revised ]-,dltiol!.me 5 3

H I Most complete Tables in
P Theonly i o0 S 5p, 4 4b 5 5b B0
H S. e i and 8 per cent. From 1 to Be,
i Phowing 3! 0On g1to 810000 AP OS5
| PerCent i MURRAY, Accountshipost®
H tes. ! Supreme Court of Ontario

Q... Ontario.

/
EORGE F. JEWELL, F.C Ay Public ﬁ"’x‘-’g

and Auditor. Offi No.
London, Ont. ce

coll
commission, lands valued and sold, DO esding

1 X1
companies, lawyers and wholesale merobsnt® 3

fe
teferences H. H. MILLER

COUNTIES Grey and Bruce
A

)

, W
WALTER SUCKLING & COMPANT. “sté
Real Estate, Renting and Mortg® X
Street (ground floor). We undertake £ city
of estates, collection of rents and sale 9f gy d )
ghis aézsncy control's the management fnlﬂ
ver thirteen years' experience sterD
Ref anyy m y house in W

\;

JOAN RUTHERFORD, ___ soum®

cof
for County of & ,

Lands valued and sold; Notices 8%  eory
and l"!llm oo(gl’u {;uunnceil severs’ ©y oant
08 . BPO” !
Beat of references,

AN

Li dA a3

\\

h:
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WE are informed that the Dominion

ank has purchased the property at the
c°':ner of Main and McDermott streets,

Innipeg, opposite the new Bank of

amilton building, and will build there-
o0 in the course of a few months.

Tug boot and shoe business done on
Gottingen street, Halifax, by Mrs. E.
: Veale, has been-sold to George F.
ills, formerly manager of Taylor’s shoe
actf")’- Mrs. Veale will henceforth do
Usiness at her Argyle street store, ex-
Clusive]y_

THE creditors of Arthur & Ellison, Port
tanley, met yesterday in the office of
the,assignee, A. J. Clark. The latter was
co_ntimmd as assignee, and instructed to
¥Ind up the estate. The liabilities are

l!:“]Ween $4,000 and $5,000. Assets nor-
al,

wTHE revenue of Nova Scotia for 1808
as

$855,060.70, and the expenditure
349.33045, leaving a surplus  of
630.35. The road grant amounted to

4912, and education cost $247,098. The
Mining royalties and fees collected
a'n’fmmed to $277,870. Expenditure on
$3pital account was $119,206, including
/2,312 on bridges. The net public debt
'8 $2,417,668.

WB have the following interesting late
Tall advice from Leicester, England:
e:;he sales of leather are of much larger

ent, and Canadian leathers sell with
gleat .freedom at full rates. French box

fskins are 10 per cent. dearer, and

::'e"ican glove-hides show about 12
neg cent. increase in price. Home-tan-

®d leathers are moving upwards, but raw
‘1 €S are so high that the profit is very
all, Cords, braids, and beltings are in

8oog demand for home and Continental
mal’kets'u .

hg’f;E annual meeting of the s!la.re-
€rs of the Intercolonial Coal Mining
,;:m_pany, Limited, was held on March
°°kem Montreal. The sales of coal and
» for the year 1808, amounted to 198,-
Qlectton&- The following gentlemen were
Fd directors of the company for the
oi‘:ng year: Messrs. James P. Cleg-
» President; H. S. MacDougall, W.
amsay, Thomas Wilson, E. Goft
» M.P.; A, W. Hooper, R. MacD.
€TSon, Charles Fergie, vice-president,
m. J. Nelson, secretary-treasurer.

Penny

OUR FOREIGN TRADE.

,e;}il:eHigh Comfnissioner in Lo?don has
Stee] an enquiry from a Shefheld firm
turer, ﬁl.e, saw and hammer .manu.fa?-
ite ,tomeh-WlShes to come into n'm-
rting uch with any Canadian firms im-
ouse Mmining and tool steel. Another
fe In the same city wishes to firid a
up i:_od cutlery firms in Canada to take
' goods, )

28y “tween September 1st and February
Depy, "S1UNS to the Trade and Commerce
ed intontl;m shf)w that there was import-
b“tte,- ¢ United Kingdom from Canada
Ot(;] t%le extent of 118,573 cwt., out

of 316 Importation from the colonies
of 1807 ¢wt. During the same period
ftgm ar:g& the importation of butter
2 amounted to 84,963 cwt., out

of a total importation of 247,000 cwt. In
the same period of 1896-1897, Canada con-
tributed 66,043 cwt., out of a total of 218, -
305 cwt. The gain is therefore evident.

A representative of a Melbourne, Aus-
tralia, furniture firm has recently been in
the city, and states that he has come to
Canada to make purchases of Canadian
goods. His firm has engaged in the
manufacturing business, but the passing
of a factory act by the Government of
Victoria, fixing the wages they were to
pay their employees, the hours they should
work, etc., had done them so much in-
jury, together with Chinese competition,
that they found it more profitable to im-
port. There is, according to this gentle-
man, a good demand not only for furni-
ture, but for bicycles, agricultural imple-
ments, and other manufactured goods, in
Australasia.

Enquiries have been made as to the
possibility of securing “wood flour,” or
wood meal in Canada. In a letter re-
ceived at the Trade and Commerce De-
partment, the High Commissioner, Lord
Strathcona, remarks that the product is
used to some extent as an absorbent in
the manufacture of nitro-glycerine. A
finer grade is also called for in the mak-
ing of a certain kind of linoleum known
as “inlaid.” The manager of one of the
principal business houses engaged in the
manufacture of explosives, estimates that
the consumption of wood meal in this
trade would amount to about seven hun-
dred tons annually. It must be made
from white wood, free from resin. Chemi-
cals, or any purifying agents for bleach-
ing purposes, must not be used in its
manufacture. It must be free from im-
purities, special care being taken that no
nails or scraps of metal are present in it.
The moisture must not exceed five per
cent. It must not be exposed to acid
fumes nor overheated in drying.

—A demand has been made by the
Bricklayers’ Union, of Toronto, for an
advance of wages from 32 cents to 40
cents an hour. The prospects are bright
for great activity in building operations
this spring, but although architects have
quantities of plans on hand contractors
are holding back until a definite under-
standing has been arrived at with regard
to the rate of wages, and few permits for
buildings have been issued, as compared
with the many works in contemplation.

STOCKS IN MONTREAL.
MoNTREAL, March 8th, 1899.

Stocks.

date 1808.

Average, same

do. New ...
N.W. Land pref|
Mont. 4% stock

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
In by Tr snd I Companies and
for Deposit with the Government, always on hand.

GEOQ. A. STIMSON & CO.,
24-9¢ King St. West Toronto, Ont.

THIS MAN :

IS ELATED
ot ok b

He saves
Money by
Using the

HEINTZ
STEAM .
SAVER

Keeps steam system in highest state of
efficiency.

Saves fuel.

Sent on 30 days’ trial when desired.

Booklet D would interest you.

The JAMES MORRISON BRASS MF@. CO.
(Limited) TORONTO
Engincers' and Plumbers' Supplies.

JOHN HILLOCK & CO’Y

Agents and Manufacturers of the
Van Kannel Revolving Storm Door
For Street Entrances

. No other system can approach it in Effi-

ciency for excluding the "wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entranee Door.

Also
Re nwnl:.'anntmutm of the, Celebrated Arctic

Queen St, East TORONTO

«

NG |

[TALFTONE ENGRAVING
= ENGRAVING
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
4 Wellington St, West,

TORONTO

Our * Daily Bulletin" I

the only thing of the kind
in Canada. A most oom-
plete and rellable record of

Failurgs — Compromises —
Business Changes—Bills of

OSted | i st
EVERY entire Dominion,

We issue caretully re-
nAY vised reference books four
times a year.

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

Direct Connected

GENERATOR

16, 95, and 50 k.w., also
fr to 100 k.w.
Motors & Generators Bl;nplo L: w.

Algo full line of ELECTRIOC LIGHT
and POWER EQUIPMXNTS

L
Toronto Electric Motor Co, 305,105 19%100
TORONTO

R. E. T. Pringle, 216 St. James St.,
: ’ MonTRrEAL, P.Q. '

Should have a copy of % Credits,
collectlor,l'a b.nv‘\’l ﬂfl{ehi’ Man-
agement, y W. H. Preston,
first President of the National As-
sociation of Credit Men of the
United States.

OnI! a few copies lett, Sent

postpaid for $1.50. A copy of
“Do’s and Don’ts for the Business
>

LiMiTED

TORONTO, CANADA

= Distillers

Manufacturers of

CANADIAN
RYE

World " sent free with each or-
der. Order now and remit by
check, post or express money or- .
der, or k draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

ESTABLISHED 1845,

L. COFFEE & CO.,

QGrain Commission
Merchants

THOMAS FLYNN,
OHN L. COFFEE.

Aged Whiskies from 4 to 8 years'
old a specialty.

PRICE LIST ON APPLICATION
/

ANP AND
_ CIRCHLAR
— RE-SAWS

the cop¥
1abbiof

12 Board of Trade Building
Toronto, Outario

are a necessity in a saw mill. They increase
city ot a mill one-third when logs are small, by
heavy and re-cutting all slabs on re-saw, using 2
blade.
They make two plump boards out of
: a bad face deal.

required to run one. on ®
If some large mills can use three and fonl‘.s;d ]

surely find one profitable Will be pleased to

particulars and prices. :

WATEROUS, ="

/

8 They
Can
Not Or
Leak

SCREWED THE -
NIPPLE ONLY SAFE
CONNECTIONS WAY

o

Judge them in the only way—their constant upward progresﬁ‘:{gr
eleven years past. Made by the largest Radiator Manufacturers u?
the British flag—hence, faultless in construction. . la-

Handsome—durable—unique in the quick, free, perfect Cll’c‘; o
tion they yield—one minute does it.  Absolutely tight at every Ce of
nection-—screw nipples. They can’t burst, because the openings laqr B
generous size. Agencies at Montreal, Quebec, St. Johnm, '
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

me $Aff0rd Radiators

SOLE MANUFACTURERS:

The Dominion Radiator Co., Limited, Toront0-

0000t COCCO0000

i § (COOERAAN § WONE

WHISKEY

pe®
. Transfers supply them and not over four extr® .
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\TORONTO, FRIDAY, MARCH 10, 1899.

THE SITUATION.

It is gratifying to learn that the citizens of Dyea, far

°°m Opjecting to that port becoming a part of Canada, are
cit::’(mus to see this take place that a deputation of the
€0s are on the way to Washington and Ottawa to

; a.rd the project. We assume that they are, in a large
p:::lnty, Ameri‘can citize{ls, and that their motives are
Wity y COmn.nermal. In this respect they take their place
bee °the}‘s interested in the negotiations that have recently
Ctir:) Carried on by the International Comm.ission. Their
°thern should go far to offset the obstructive tactics of
Ports of the American coast. What they ask cannot

One, except as a matter of agreement, but their action

a? be materially useful in helping to bring about a
SSirable regylt,

_News from Newfoundland informs us that Sir James
tine will become Premier, under Governor Sir Henry
“Callum, Sir James Winter becoming Chief Justice. Of
:ifjs? Sir James Morine will cease to be agent of Mr.
o 5 but recollection of the dual connection can scarcely
lnn aday. Sir Henry McCallum, the new Governor, is

in a0 of ability and is likely to avoid the pitfalls that stood
© way of his predecessor. He is credited with a very
of y Dowledge of the French shore question, the settlement
| Ich, now apparently near, must take place elsewhere.
'® French begin to realize that the liberty which they
n 10y there is of very little value to them, and a willing-
Sto divest themselves of it, on reasonable terms, is a

ul augury for the future of Newfoundland.

-

. that I;Ion- Mr. Hardy has notified the Niagara Power Co.
Works €y are required to construct and complete such
ol lig&t?S the contract calls for, to the full extent of their
L 1on, by the 1st November, 1899. And he adds:
takeg he event f)f default. upon your part, action will be
a“thorit?r terminating t}3e liberties, licenses, powers and
' me es granted or conferred by that agreetpent."
i Who), :;_Ol'k has been done by the company. Will the
What the agreement calls for be completed by the
Mag rmemioned? The utilization of that power is a
lpsstells()f great importance to Canada, and every day’s

o T S'31'10usly to the detriment of the country.

In providing for the development of the telephone
system, in the city of London, the British Government
enters on the undertaking in the interest of competition.
The case is one in which a monopoly has overreached
itself, and the consequence is that the Government will
vote $10,000,000 for competitive development of the thing
hitherto monopolized. The monopoly is credited with
having so managed as to keep England far behind several
other countries in telephone service, though it is probable
that other, if minor, causes helped to produce that result.
This new activity on the part of the Government is prob-
ably one of the things Lord Claud John Hamilton had in
his mind in withdrawing from the Conservative party for
what he describes as the attacks of that party upon
property. It is probable that the young men of this
generation will witness many more surprises of the kind
which the Financial Secretary of the British Treasury has
announced, in the House of Commons, and at which
Lord Claud John Hamilton holds up his hands in horror.
If this essay is to be competitive, as alleged, a new prin-
ciple is introduced. It will be interesting to notice the
details, which will explain the mode in which the new
principle is applied.

Somebody has conceived the idea of getting to the
Yukon country by means of a wagon road from Sault Ste.
Marie to Moose River ; thence by river to James Bay,
where there is not water enough to float a large vessel ;
thence to Chesterfield Inlet, which is frozen nearly the
whole year; from Chesterfield Inlet the nearest line of
water is Great Fish River, which is obstructed by ice at
certain points, some ten months in the year, and which
contains innumerable natural obstacles, which all the
wealth of the Bank of England would not suffice to over-
come, so as to make the river navigable. If anyone doubts
let him read Bach. When the head of this river was
reached and, after portaging, another water was found, a
fall a good deal higher than Niagara would have to be
overcome. Then the Rocky Mountains would have to be
scaled. The Western Railway and Navigation Company
is the dew name of this wild, wilder, wildest enterprise.
There is one consolation : the more impossible the scheme
is, the bigger the bonuses it would bear. Who will vote
the first bonus? Conceivably, the wagon road, as a
means of reaching the Moose River, may be useful, but
that is all. On this road the Ontario Government has
the right to name the tolls.

To show their sympathy with the British Government
and the family of Lord Herschell, in the death of that
nobleman, the United States Government offered the use
of an American war ship to take the remains across the
Atlantic. The British Government was unable to accept
the offer on account of an arrangement having previously
been made to send the body home in a British war vessel.
Queen Victoria cables to Washington her sincere thanks
to the President and the United States “ for the honor paid
to the memory of Lord Herschell and for the friendly
sympathy shown to my country in its bereavement.” All
this does of course not prevent Clan-na-Gael, at a famous
Irishman’s birthday, in New York, cursing the Queen.

‘Each according to its kind.—Emperor William in cabling to

Mrs. Kipling for news about her husband’s condition,
declares himself an enthusiastic admirer of that author
and claims him as a singer of the glorious deeds of ¢ our
common race.” As the Emperor never wastes words
without an object, the significance of the claim of common
race cannot be lost. Another item of international interest
is that England agrees to France getting a coaling station
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in the Gulf of Persia, the objection to her obtaining the
cession of the port of Bondar Jesseh being successful. This
implies no modification of England’s attitude, no objection
having even been made to the coaling station.—Italy has
not been successful in obtaining a lease of San-Mun Bay
from China, and the terms of the refusal are thought to be
studiously offensive. Owing to this circumstance the
Italian Minister has refused to continue direct relations
with Tsung-li-Yamen. Japan, it is predicted, will put for-
ward a long withheld claim for the Province of Fukien,
opposite the island of Formosa, which island came into her
possession as a result of her war with China ; and once
more on the strength of visible facts and unauthenticated
conjectures, the story that the partition of China draws
nigh floats on the wings of the wind.—In Afghanistan,
Russia is said to favor partition between herself and Eng-
land. The latter is not likely to agree.

After years of bounteous surpluses, the British
Chancellor of the Exchequer now has to reckon with a
deficit ; not a casual deficit which some extra revenue, for
the year, would get over, but a deficit from causes still
active and likely to continue so; a large increase in defen-
sive armaments, both in the army and the navy. What
will be done besides the usual increase in the income tax,
is at present uncertain. The Times suggests a duty of a
shilling a quarter on wheat, but it is not thought that the
suggestion will, at present, be acted upon. We do not
notice that the suggestion includes any discrimination in
favor of the colonial produce, and it is difficult to see how

. such' discrimination would square with the policy which
England constantly recommends for other colonizing
countries. To those who argue that she owes Canada
something on the item of Preference, she may reply that a
comparison of the two tariffs will show that Canada has
the best of it.

DEVELOP ONTARIO.

A prominent supporter of the Ontario Government
Mr. J. R. Stratton, M.L.A., of Peterboro, in his speech on
the Budget, which approved and defended numerous
Government measures, spoke at the close some words
apparently for himself which outline a policy that rather
startled, though it need not have displeased, the powers
that be in this province. Wonderful to relate, he actually
urged members ¢ to drop the bitterness of party spirit that
largely prevailed,” which was in his opinion * an actual
source of injury to provincial interests. In the mad wrangle
of party warfare important interests were lost sight of.”
Tue MoneTary Times has been saying something very
like this for years; we have long wondered at the narrow
views or boyish revilings which often found vent on party
questions. Now Mr. Stratton sees, and says, that both

political parties are responsible for the development of our
resources ; and he declares that * no member of the House
would be guiltless of breach of trust if through unworthy
devotion to petty party squabbles he interfered with the
magnificent opportunities presented for developing the
great natural resources of the province.”

It is a little disappointing, when we have followed Mr.

Stratton thus far, to find him saying that while he urges us
with much eloquence to abandon parish politics and adopt
a provincial policy which shall be * big, broad, progressive,
looking to the development of our unsurpassed material
resources, a policy which shall be a sacred thing
that no hand may touch,” he yet had ro practical or even
academic outline of such a policy to submit to the House.
But further.on in his address we find him pointing out

some features that are of very marked interest to Ontario
people. Here is one which commends itself: Having
regard to our undoubted mineral resources and to our lack
of adequate capital to develop them, remembering alsO
the numerous and novel methods of treatment employed ©
late years, it is the duty of the Government of the day t©
procure information as to the best methods of treating ouf
gold ores, so that every miner and mill-owner should havé
the advantage of it. Again, Mr. Stratton would have US
pay attention to the utilization of corundum-bearing lands
which extend from the Muskoka River almost to the
Ottawa. Corundum is an oxide of that useful metd
aluminum ; and he would enlist the competition of the .
scientists of the world in an endeavor to utilize corundu®
as an ore of aluminum, offering from $5,000 to $50,000 t°
the inventor of a successful economic process. He touCh": '
too, upon the very important subject of the iron deposits
within the province and the possibility that with improVv
methods of mining and handling the year 1900 might s€°
us shipping ore to Britain when the 14-foot canals 3%
complete. Still further, be urged the activity and promisé
of the nickel and copper deposits of Ontario, and predicté
a great future for treatment of these Sudbury ores if, a8
as alleged, a process has been found out by which tBe
iron in them (some 80 per cent.) can be saved as W
as the copper and nickel. .
Agriculture, forestry and improved communicatio?
were among other matters of moment referred to in thi$
outspoken address, and the farming lands of Norther?
Ontario received more attention than is usually given them:
On the spruce question, and our pulp policy, Mr. Stratto?
was emphatic and his strong expressions elicited repeat ‘
applause : “ We should decide to sell them [the U.S] %
paper, but not one stick of spruce, not one pound of P“l,p'
and he made a point when he declared that, consideﬂni
the selfish and huxtering attitude of the Americans towal
us, we should meet them in the world’s market and be?
them in other things as we have done in cheese. "
It is a refreshing thing to find a member of the Houhe
setting aside petty polemics and studying up, for t "
information of his fellow members and the public, matte
that are of real and abiding interest. Whether of not
is too sanguine in his estimate of our timber resourc
whether right or wrong in his recommendations 3°
Government policy, Mr. Stratton has set an example v
resolute provincial stock-taking, which our legislators ha?
too much neglected. And what is more, he has DY fic
boldness made it more easy for some others, as Pamon
perhaps, but less bold, to kick over the party traces ath e
teach both sides to look beyond the confines ©
chamber.

e i e #

EXPORTING DRESSED MEAT.

The most profitable industries in Canada Sh?uld b
those which are natural to the country and admit &
export business. Although the productive capabih‘ne.s ve
the Dominion in certain directions are almost unhmtlioﬁr
the consumption is, by reason of our sparse P"P“a 10
restricted within narrow limits, and it is only in the
duction of a few staple goods that large profits car
made in catering for the home market. rilliﬂnt

There are few industries which offer more P {
prospects to the investors of capital than the dress! 0 \
trade. The liking of John Bull for beef has becom® the i
verbial and the consumption of this article of fo© ue*
United Kingdom is vastly in excess of the home pr
tion. In the year 1897 fresh beef was imported int0 e 0
Britain from the United States alone to the Y&
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£4,609,130 and in 1898 to the value of £4,677,341. In
Addition to these amounts, considerable quantities were
Purchased by Britishers from other countries, Australasia
Occupying second place in the trade. These statistics
Tefer only to fresh beef, and in the total meat used must be
rge quantites of salted beef and beef preserved by other
Methods than salting which are annually imported for con-
Sumption into the United Kingdom. Canada's contri-
Ution to this trade of the Mother Country ;is so small
Compared with its aggregate amount that we do not find it
Specifically mentioned in the British trade returns.

It is impossible to suggest a valid reason why Canada
Should not occupy a prominent position in this trade and
Why Canadians should not obtain a large share in its
Profits, As a matter of fact Canada does contribute in
an<.>t'1‘1er but less economical and remunerative way to the

ftish supply of beef, viz.: by the exportation of live
Cattle to Great Britain. The importance which this
ndustry has maintained for a number of years against
®avy odds, proves beyond all doubt that Canadian
'aI{Chers and farmers are capable of growing cattle for the
Titish market. It may be interesting to observe the value
°f Canadian cattle exported to the United Kingdom the
Past several years. We submit the following table, which
3s been taken from Government returns :

Value of Cattle Exports.
LR ) N $8,425,396
L 7,481,613
1803, . e 7,402,203
b SN 6,316,373
LK S 6,797,615
1896, . o e eeenes 6,816,361
L U 16,454,313

When it is considered that a large proportion of the
Cattle exported from Dominion ports are carried by rail
v:m Points west of Winnipeg to Montreal and thence by
th:%l across the Atlantic, it will be readily understood

t _‘hey do not reach the British market in the choicest
“ondition, A ready explanation is found 1in the fact that
ree Canadian supply of meat has not kept pace with the

Markable expansion of consumption of it in Great
c;:tam.. By the regulations of the British Government
cotle imported from Canada or the United States are

Mpelled to be slaughtered at the port at which they are
antdeﬁi, and thus cattlemen have not the opportunity of
d ‘:nmg their stock after its arrival in the United King-
areg‘hi§ trade is subject to serious disadvantages as com-
ive Wltl’: that in ~dre'ssed meat. The cost of freighting
Occl,St-OCk 5o long a distance is very heavy; the space
the Pied by th.e shipment is much greater than that which
Cattlzame we.lght of dre§sed meat would take ; a head of
tong | Occupying 200 cubic feet which is equal to five cubic
arty the.outlay for attendance and the feed of the cattle
uring shipment is alone placed at eight shillings per head
Sider agb;he ocean voyage. Freight must be paid on a con-
. € amount of offal which brings no returns to the

shj .

] Owipe’f- The hides are sent to a country where values are

COuur than in Canada and which exports hides to this

sh(’wt")'- The cattle arrive in a-lean condition and often
a

Stangi, considerable. shrinkage in weight; by the long
theiy 'gd posture which the ocean voyage necessitates,
o dl' neys are affected and the tallow becomes dis-
©d; they are also apt to become bruised in the journey
€ Injury of the appearance and value of the quarters.

c

fu) nnot be expected, then, that this beef should success-

lisp ,,cl()’ m?ete with the “ best Scotch” or the * best Eng-
eef.

The authorities of the Government Agricultural

De
a
Partment 4t Ottawa, who are generally in advance of

the trade in suggesting reforms, have for some time advo-
cated the exportation of dressed meat from Canada. The
Commissioner of Agriculture and Dairying, Mr. J. W,
Robertson, in a report to the Minister of the Department
in March, 1898, says: - There appears to be a large open-
ing for the development of the trade in chilled beef from
Canada. I do not think that would displace the tradein live
cattle, but would supplement it. It would also give an open-
ing for cattle of smaller size than are wanted by exporters of
live animals. The beef from cattle of comparatively small
size is quite as good in quality as that from the larger
bullocks.” And again he states: ‘I think it is only a
question of a short time until the retail butchers will pay
for chilled beef arriving in Great Britain in good condition,
a price as high if not higher than the price they will pay
for beef from the abattoirs there.” An assistant, Mr. W,
T. Crandall, the agent of the Department of Agriculture in
Great Britain, states in the same report: ‘ With the
capabilities of our country for growing stock, and the
facilities we now possess for shipping meats in a chilled or
frozen condition, we should strive to secure a larger share
of Great Britain’s trade in dressed and preserved meats.
If countries like the Australian colonies and the Argen-
tine Republic, which have to send their shipments long
distances and through the torrid zone, succeed in landing
their chilled and frozen meats in good condition, Canada,
no doubt, could attain perfection in that line of enterprise.
Experimental shipments have been made from Canada the
past season. I am informed the result was satisfactory.
I do not see any reason why our cattle should not be
slaughtered on this side. It would permit saving a large
amount on the cost of transportation, and the risk to the
shipper would be greatly reduced.”

AMALGAMATION OF TORONTO LOAN
COMPANIES.

The possible amalgamation of some of the Toronto
mortgage loan companies, other than the four already
mentioned as having made arrangements for coalescing,
has been matter of negotiation for some weeks, and now the
proposals have become so definite as to justify anannounce-
ment by a committee representing the three companies
immediately concerned. This official announcement is as
under: “ The Canada Landed and National Investment
Co., the London and Canadian Loan and Agency Co. and
the Building and Loan Association, intend applying at the
next session of the Dominion Legislature for an act to
enable them to amalgamate or form a new company. For
some time past committees appointed by tbe boards of the
respective companies have been negotiating, with the
view, if possible, of coming to an agreement which would
be fair and acceptable to all. On Saturday morning the
joint committee decided that matters in this direction had
reached a stage which would justify them in giving the
notice above referred to, and also authorizing Mr Ruther-
ford, the manager of the Canada Landed Company, to
submit the proposed terms of union to the agents of the
respective companies in Edinburgh, with the view of
securing their approval and support. In the meantime
details will be considered and perfected, after which the
shareholders of each company will be asked to meet and
sanction the consolidation of interests.”

It isto be noted that the authorities of these companies
have not gone so far in their preparations for coalescing,
before consulting their debenture-holders, as did the
Canada Permanent and the Western and the other two

! which proposed to join with them. The three whose joint
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committee have above reported have had no special valua-
tiens of their assets reciprocally made, as was or is being
done by the companies of Mr. Mason, Mr. Lee, Mr. Wood
and Mr. Cosby. This they will do of course, however,
when they have come to an understanding with their
debenture-holders in Great Britain, or the agents for them.
To endeavor to secure such an understanding Mr. Ruther-
ford sails this week from New York. '

The assets and liabilities of the various companies
are :—

Canada Landed and National Investment Com-
pany—Capital paid up, $1,004,000 ; reserve fund, $855,800;
liabilities, $8,417,450 (of which $2,675,000 are in Britain) ;
assets, $4,808,080.

London and Canadian Loan Company—Capital paid
up, $700,000; reserve fund, $804,800; liabilities, $3,201,-
820 (of whi-h $8,118,000 arein Britain) ; assets, $4,228,598.

Building® and Loan Association—Capital paid up,
$750,000 ; reserve fund, $124,900 ; liabilities, $778,950 (of
which $686,000 are in Britain ; assets, 1,656,772,

Totals—Capital paid up, $2,454,000; reserve funds,
$785,000 ; liabilities, $7,398,220 ; assets, $10,658,445.

The gentlemen who have been charged with the
negotiations looking towards an amalgamation of these
three companies are :—Messrs. G. R. R. Cockburn, M.A,,
president ; Thomas Long, vice-president, and T. R. Wood
for the London and Canadian ; J. Lang Blaikie, president ;
John Hoskin, Q.C., vice-president, and Andrew Ruther-
ford, manager for the Canada Landed ; Larratt W. Smith,
Q.C., president ; A. J. Somerville and C. S. Gzowski for
the Building and Loan Association. The gentleman

- charged with the errand of negotiating with the Old
Country agents of these three companies, Mr. Rutherford,
is not a stranger to the business of amalgamation, for the
company he now manages is the result of the joining of the
Canada Landed Credit Co. and the National Investment
Co., whose junction appears to have been a satisfactory
transaction. He will probably be in the Scotch and Eng-
lish financial centres at the same time with Mr. Gooder-
‘ham, Mr. Mason, Mr. Lee and the other gentlemen who
left some days ago on a like errand.

TORONTO STREET CAR SERVICE.

A contention has arisen between the city council of
Toronto and the Toronto Railway Company as to the
nature and extent of the service which the city has a right
to demand and which the company, under its contract, is
bound to furnish. It is practically admitted that between
certain hours the service is inadequate to the demands
uponit. Mr. Keating, on behalf of the company, contends
that the city council has made a demand which it is physi-
cally impossible to meet ; it would, he says, ‘“involve run-
ning 785 cars or trains of cars over the intersection of
Yonge and King streets, within the hour between 5.80 and
6.80 p.m.” Can the figure of 785 ‘“ cars or trains” not be
reduced in number ? There is a difference between a single
car and a train, which may comprise two or three, as in
fact it sometimes does in the Exhibition weeks. It is
strange if, in a city of a little over 200,000 inhabitants, the

limit of moving passengers on the ground level of the |

streets has been overpassed. The test of the efficiency of
any service, in which time is a primary element, is the
ability to meet extraordinary gemands. Between 5.30 and

6.0 p.m. the Toronto street car service is sadly inefficient. -

One of the remedies sometimes recommended has been
“ wait for the next car.” But this means, by the confession
of the company, waiting an hour, in all weathers. Mr.
Keating admits and even urges that the company’s agree-

ment with the city should be exercised “in a reasonable
manner.” It surely cannot be said to be reasonable that

the workman and workwoman, returning from his or her

day’s toil, should be obliged to wait on the streets a whole
hour for a public conveyance. Mr. Keating reminds the
city council that the company has constructed 824 cars, and
has now under construction and orders 80 more, and that
it haslet contracts for increasing the equipment of th‘e
boiler house and the power house. The reply is that, thiS
work was not begun in time ; the facts stated amount to 2
confession that the company has neither cars enough nor
power enough to do the work required of it with reasonable
efficiency. The cars now under construction (40) and the
others under orders (40), apparently not yet begun, ought
to have been supplied before, and the means of creating
more power ought to have been got in time and not now¥
to be created. No one desires to make unreasonable
demands on the company, but it is not reasonable that thé
car service should be lamentably deficient for one whole
hour every day when the pressure upon it happens to be
greatest. )

OUR AUSTRALIAN LETTER.

King George of Tonga, whose dislike to matrimony, Whidt
had been insisted upon by his advisers, was narrated sOom®
mcnths ago, is now threatened with trouble from Germany-
His grandfather once had trouble with that same great powe"
A German trader had his shop burned und his Government
coolly demanded several thousand dollars compensation becaf’se
the natives had not put the fire out. In vain the Tongan King
pointed out that the natives had nothing to do with the fir®
and indeed it had been caused by. the trader's persistent viola”
tion of Tongan law. The Tongans then put themselves unde’
the protection of Great Britain. That protectorate will save
them from any unjust claims this time.

An occasion just like it occurred in Fiji. the United Staté®
being the aggressor. A Yankee trader got on a boisterot®
drunk one Christmas Day, and toppled over a lamp in the spree:
and his place was burned. The United States compelled of
King Thakombau. to pay a heavy sum in damages although ! ¢
fire took place on an island not subject to him. Fiji aske
Great Britain to take over the islands, which after a time waf
done. These transactions explain why it is that in the Sou!
ern Pacific Great Britzin is the only popular power.

Though the harvest in New South Wales is a bit dis3?
pointing and drought conditions prevail in the Western PI2i™®
as usual, the year opens with brighter prospects for Austral:‘s
generally. Queensland has had a sugar crop of 150,000 tonS
against 97,000 last year. Victoria and South Australia, inst€
of buying bread, will have fourteen million bushels of wheat e
export. Tallow has gone up in price; some classes of wool 3"_
meat are a bit better; in mines the output of gold is increas
ing, and prices of copper and tin have advanced. dit

In New South Wales business is quiet, and though ¢
is good, payments on 4th January were reported by many .
to be poor. Failures of firms doing a trade of any extent a.s’
rare here. An enquiry at the office of the Canadian Com™
sioner elicited the fact that in the trade done with Canada PY
great many firms, some of them not extensive, there had P
but one failure, and that involved a net loss of $20. -

This does not apply to losses on goods sent out on c'o
mission, either to men who were unresponsible or on artt o5
which were not suited to the market, but only on actual lossvc
of goods sold to firms failing. The other losses were mo
nurrerous and in several cases the Canadians consigned
goods after being advised not to do so. There is a steady
mand on the part of agents for goods on consignment 2¢¢0
Sometimes it is advisable to accede to this but Canadian ™
facturers will do wisely to use great caution in this matter

The sales of Canadian cotton goods are reported to have ar¢
creased three-fold within twelve months. Just now theyr
getting hotter opposition from the United States manufact? ve
who have reached the conclusion that these Canadians cut
come to stay. The price in some lines, as denims. has beer
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Yc. a yard in the year. The representatives of certain United
States firms are said to have been instructed to meet any price
Quoted from Canada and to go five or even ten per cent. better.

ard to dislodge them from this market provided reasonable
Steps are taken to keep them before the trade.

The flour and wheat trade from Manitoba is pretty nearly
Over until the next dry year. Some will come, if freight rates
are favorable, but much of the Australian wheat is of such good

m

With a view to get it when the circumstances are right.
Several Australians are making preparations to visit Canada
N business bent, either on the way to England or on returning
Tom ¢, Amongst them are Mr. Tye, of Tye Bros., Melbourne.
The Tyes are Canadians, whose father, T believe, stili does busi-
ess in Owen Sound. They have furniture warehouses and a
Actory in Melbourne, and are the biggest furniture people in
Ictoria.
The Premiers of the colonies are now together in Mel-
™e over federation. Something may come out of the dis-
;:SSIOPS, but people are not over hopeful. and in fact, are get-
& tired of the business.
Tt is reported that a sale of sixteen thousand tons of
Queeﬂslamd sugar has been made in Vancouver. Under the

rential tariff Queensland will get about seventy thousand
Cllars, but what does Canada get ?
Ydney, N.S.W., January 28th, 1899.

b( n
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ROSSLAND ORES AND CROW'’S NEST COKE.

E .
ditor MoneTARY TiMEs:

amdSIR,~I notice in your issue of, I think, the roth instant, an

, ¢ on the Hall Mines Smelter, which was taken from The

elson Tribune. 1In this article an error crept in, giving our

'€ furnace 5 capacity of 140 tons per day. This was a mis-

n ®rstanding on the part of the representative of The Tribune

O called on me. I would request that you give space to a

OTt article on this plant, which will correct the former

Sstatement

e have two blast furnaces, one with a capacity for copper

about 150 tons. This is occasionally used for lead

8, and on that material its capacity can only be figured

Ween 80 and go tons per day. Our large furnace, how-

With an area at the tuyeres of 144 inches by 44 inches, has

acity of 300 tons per day, if charge is of a suitable character.

av:m'mal capacity might l?e stated at about 280 tons, but we

re a.aCtually.sme]t.e(.l in this furnace in 24 hours 310 tons .of

n thnd ﬂu)f, in addition to the slag recharged and coke. While

€ subject, I feel that a few items of general interest will

thi csome amiss, and would like to briefly review the practice at
melter, )

om Itst, then, ore from t.l‘le Silver King Mine, owned by this

Withpfany’ at present carries from 2 to 2.5/per cent. copper

¢ “?ﬂl 16 to 20 ounces of silver and tracés of gold. This is

Der f:sw of our smelting operatxol'ls, and we .treat in this cop-

or golijnac? as well, any ores obtainable beanng ct.)pper, silver

1 the N ) thhout. lead, no. mattetj what the description. As yet

Breas Pply 9f this custom material is extrerr_xely small, and our

ack is copper—2 per cent. copper being about the limit

o icOnonnicz?l concentration of the precious metals. The

35 to Ct of this first treatment is generally a matte, ca-lrryirfg

the . S0 per cent. copper. If, through excess of sulphides in

is ral‘ge, the matte carries less than 45 per c‘ent. copper, it

. cenct“Stom to roast and recharge to produce in excess of 45

crush' For the further concentration ‘of ‘values_ Wwe require

fury, . and roast this matte, and smelt it in a reverberatory

is . Producing a whité metal carrying 75 per cent. copper.

Ore of
$Mmeltiy,
O bet.
er,
cap

s A : .
fumaagam is crushed. rogsted and smelted in another refining
With c?_ the product of which is ladled as 98 per cent. copper,

treate Jver and gold values, varying, according to the material

nces, from 300 to 600 ounces silver per ton, and 5 to 3o
electy, Io. gold. We ship this in anode forn.n. ready for the
i D“ritytlc Separation of copper from precious metals and

1es.

t wil

» DO doubt, interest you to know that we have made a

4

¢ Canadian goods have got a reputation that will make it

!

Quality that the bakers can get along without Manitoba for
Xing at present prices. The flour has acquired such a reputa- °
ton that firms are still seeking to form Canadian connections :

very thorough test of the coke produced at the Crow’s Nest
Pass Coal Company’s ovens at Fernie. This coke is second to
none, in my experience. Indeed, I have no hesitation in saying
that I have never used as good a coke, though at one time I
was asked to try what is always considered the highest grade
ccke in the world, that of Durham. for which the coal is
specially prepared before coking by a system of crushing and
washing. Comparing it with coke we have used heretofore,
namely, that from the ovens at the Coast on both sides of the
International boundary, I find 120 pounds of the former goes as
far as 150 pounds of the latter.

I had the pleasure recently of visiting Fernie and looking
over the plant with Mr. Blakemore, the manager. This was
extremely interesting, and great credit is due to the manage-
ment for the efficacy of their plant, considering the short time
they have had to prepare, and the inaccessibility of the coal
scams before they took hold. The production of four tons ui
coke for six tons of coal is unusual, and says much for the
prespects of this company. I have no doubt that when they
can produce large quantities they will readily find a market
where ever freight rates do not prohibit the use of this coke.

Yours, very truly,
RoBerT R. HEDLEY.

Superintendent.
The Hall Mines, Ltd., Nelson, B.C., Feb. 24th, 1899.

TORONTO TRADE FIGURES.

The figures of import and export at Toronto last month
were unusually large for February, being 2.365.834 of imports
and $910,216 of exports as compared with $1,919,571 and
$465,248 respectively in the same month of 1898—an increase of
almost a million dollars. Among dutiable merchandise dry
goods showed a much enhanced import; so did metal wares.
Paper and books, watches, jewelry and articles of silver and
gcld were more largely imported. Then as to free goods, of
these the large total of $720,434 came in—to say nothing of
coin and bullion, $17,416—the largest items of which were hard
coal, $101,110; hides and skins, $277,266; tea, $61.728; Indian
corn, $40,912; dyes and chemicals. fur
tobacco leaf, hemp and wool:

skins, broom corn,

PRIN'IPAL DUTIABLE IMPORTS,

Feb., 1899.  Feb., 18¢8.
Brass 'and manufactures of............ $ 6,265 $ 5,836
Copper and manufactures of.......... 08 716
Iror and steel ........................ 148,036 116,552
Lead and manufactures of............. 0,449 1,451
Metals and composition............... 14.438 13,572

Total metal goods................ $179.186 $138.127
Cotton manufactures ................. $182,079 $156,547

D Fancy goods ... 72,375 83,721
Flax manufactures ................... 53474 ...
Hats, caps and bonnets................ 85774 85,523

" Silk and manufactures of.............. 139.938 112,578
Woolen manufactures ............... .. 253,330 244,310

Total dry goods................... $786.970 $682,679
Books and pamphlets .............. .. 20.371 26,426
Bicycles and tricycles and parts....... 358734 31,497
Coal, bituminous ..................... 20,074 47,953
Coal, anthracite (free)................. 101,110 72,846
Drugs and medicines ................ 22,130 20,606
Earthen, stone and chinaware.......... 25.720 13,745
Fruit, green and dried................ 16,467 22,468
Glass and glassware................... 27,825 25,134
Jewelry and watches ................. 44,707 34,674
Leather and manufactures............. 25,802 31,605
Musical instruments .................. 12,430 10,238
Oils of all kinds...................... 8.953 18,970

~ Paper and envelopes.................. 30,737 31,105
Spirits and wines...... P 6,815 4.165
Sugar and molasses. .. ............... 12,708 ...
Weceden manufactures ................ 9,615 8,499

That the export trade of the city is growing appears fr<.m|
the details given. While field products show a gratifying in-
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crease, that of animals and dead meats is much larger, no less
than 4,229.804 pounds, or over 2,100 tons, of dead meats, of a
value of §329,000 being shipped last month, while the horned
cattle were worth $156,000, and the manufactured goods »f
Icather, wood, metal and machinery amounted to $198,616.

EXPORTS, PRODUCE OF CANADA.

Feb., 1899. Feb., 1808.
Produce of the mine.................. $ 9 $ 134
Prcduce of the fisheries............... 7 ..
Produce of the forest.................. 2,006 1,153
Produce of the field................... 170,434 160,634
Animals and their produce............ 500,724 194,168
Manvfactures ............. ... ... 198,618 84.160
Coin and bullion..................... 550 ...

$878,346 $452.249

ALLEGED UNDERGROUND UNDERWRITING.

On Friday last, Thomas Hunter, a Toronto agent, was ar-
rested, charged with fraud. There were two charges, one pre-
ferred by James C. Harkness, King street west, and the other
b; Reardon and Anderson, Adelaide street west. The first
says that Hunter offered to insure his premises for $1,000 in a
company called the ** London Fire Office, Canning street, E.C..
London, Eng.,” if there is such a fire office. The agent then
collected the $17 premium, it is §aid, handing over to Harkness
a beautiful policy bearing the lithographic signatures of man-
agers of the London office, and J. Montgomery Muir and E.
W. Aikins, managers of the New York branch. Very similar
is the charge made against Hunter by Reardon and Anderson,
they having paid $26.60 for a policy in the so-called ‘‘ Great
Britain Insurance Company, Ltd.,” which they allege has no
responsibility. Hunter was admitted to bail of $3,000, half fur-
nished by himself. It is not very long since The Monetary
" Times warned its readers against such underground fire insur-
ance companies. The warning was not unneeded, as Mr.
Hunter's experience shows.

A GROUP OF MANITOBA COMPANIES.

A correspondent in Winnipeg forwards the following
resume of the business of a group of local insurance companies.
We regret being unable to make room in last issue for his
letter, dated February 2s5th: ** You may care to hear something
of what our Manitoba mutual and other instirance companies
are doing. or have done at least, during 1898. Well, the Mani-
tcba Assurance Company declared a dividend of 6 per cent. for
the year. It had its annual meeting a fortnight ago or more
and elected Hugh John Macdonald, president; H. H. Beck,
vice-president and manager. The Northwest Fire Insurance
Co. has also had its meeting here, and I am told has had a
pretty- satisfactory year. The board elected consists of Sheriff
Inkster, president; J. A. Christie of Brandon. vice-president;
W. R. Allan, G. W. Baker, W. R. Dick, Thos. Gilroy, J. S.
Hough, D. E. Sprague, R. Ross Sutherland Hon. Walter
Clifford, J. C. Kavanagh and E. M. Williams.

“You may also be aware that we have a hail insurance com-
pany in full swing in Manitoba. Possibly you down in On-
tario don’t need these things, but we do. This one is six or
seven years old. and its business has grown a good deal, for it
issued 1,087 policies last year. There were 133 claims made for
damage and the total cost of these to the company was $23,175.
The company’s business is mutual, and it takes premium notes.
It agrees to pay $4.50 per acre for total loss of crop, and partial
losses in proportion. One of the directors told me that there
were more hail storms and worse ones in 1898 than other
years. The following were appointed directors for 1899: T. L.
Morton, Gladstone; F. Schultz, Baldur; James Molland, Glen-
dale; H. B. Brown, Morden; C. J. Thomson, Virden:; Robert
Strang, Winnipeg, and John Renton, Deloraine.

“There is another fire insurance company here, a new onc,

named the Central Canada Fire Insurance Company, and H. -

H. Beck manages that too. I do not know so much about it.
but find from the papers that for the short time it has been in
existence it has written $165,000 worth of business. It has got
some influential men on its board: R. P. Roblin, M.P.P.,

bl

president; John Love, vice-president; G. V. Hastings, H. B-
Hanna, Hon. J. D. Cameron, Hon. Hugh J. Macdonald, J. A
Thompson, J. T. Gordon, A. J. Adamson, Alex. Reid. So you"
sec we are great folks here for supporting local institutions
and we have produced some that we have no call to be ashamed
of. The Great West Life, I think you must admit, is a pretty
healthy infant, at any rate some of your Toronto folks seem t°
admire it. The yearly meeting comes on next Tuesday.
fancy they have done well, too.”

FINANCIAL MATTERS.

" Political Economy is the science of the industries. IS
aim is to investigate and explain the nature, relations an
laws of these three constant factors and elements of the indus”
triess—human wants, work and wealth.”—John M. Gregory-

There are no fewer than 49 trust companies in New York
State, with resources of $579.205,442, which is an increase 1ast
year of $95,465,517. The deposits are $424,097.281. The com”
panies earned during the twelve months, $23.647,759; paid fof
interest, $8,800,293; for expenses, $3,665,036; for taxes, $453,557
and for dividends, $4,403,500.

It is now practically assured that a clearing house for the
600 national banks in New England, outside of Boston, will be
established in Boston. It is the outgrowth of a movement
started by the Boston banks a few weeks ago. Circulars Wer®
sent to all out-of-town banks, and many of the largest have
replied favorably.

By reason of ill-health, Mr. Hartland Macdougall has f“
signed the presidency of the Montreal Stock Exchange, whi¢
he has held since 1896. It is arranged that the vice~pf€5ide"t'
Mr. W. R. Miller, shall fill the vacant post until the annudl
election in May; Mr. G. W. Smithers assuming Mr. Miller's
place. Senator Forget has been added to the guverning €O
mittee of the Exchange, of which Mr. J. R. Meeker is secr®
tary-treasurer.

A correspondent sends the following particulars additiof_lal
to our brief announcement last week of the opening at M! i
land of the B.B.N.A.: “For some months past there have
been rumors in Midland that another bank was to open in the
town. Recently the Canadian Bank of Commerce engd
premises in the handsome brick block there owned by Mr- ¥
H. Bennett, M.P., and were proceeding to have them V€
ccnveniently and tastefully fitted up for a banking office an
living rooms for the staff. While these preparations were
still incomplete representatives of the Bank of British No .
America arrived in town, and having secured temporary preﬂjs
ises opened for business on the following day. As there;
bardly room for three banks in Midland at present the Bank
Ccmmerce decided to withdraw, and the premises in cours®,
preparation for them will be taken over by the Bank of Britts
Ncith America.”

Referring to the French stamp duty on foreign Sec"ﬁt'e-s.
the decree of the French Minister of Finance states thatlo
order to enjoy the benefits of Article 24 of the law of T 55;
which exempts from the payment of the duty shares of bof!
that have not paid any dividend or interest for two years: he
representatives of the companies concerned must produce "
minutes of the general meetings. inventories, balance- y
and all other documentary accounts proved to and certifie
the French diplomatic or consular agents in the countfy:

Althoug" dated a fortnight before our SydneY
respondent’s letter, published to-day. the following from . ..
Melbourne correspondent of The London Economist, under is
11th January, gives a similar favorable view. The Pafagmt;ters
headed. ‘ Australasian Borrowing”: * Although maceﬂ'
often present themselves which demand the exercise of 2 ac
sorship, yet the present position of the colonies from PT the
ing, industrial, and trading points of view is prOba Iy fise
soundest that has been witnessed for many years. EntefP.

and labor having been leit to find their natural chandels w‘ 3.

-out adventitious aids, have accommodated themselVves 457
marvellously rapid manner to the new circumstances cré?

the prolonged crisis which culminated in the banking ho"‘h
down of 1893. Affairs are now singularly healthy, alt hret
without exuberance, and the promise for the next two of
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Years is nearly all that could be wished for. But the revival
of the borrowing spirit occasions some cause for concern,
chiefly because it springs from a desire to obtain money to
sDe‘:ld merely for the sake of promoting the return of pros-
Perity, to use the cant expression of the day.”

.The gentlemen who left Toronto on Tuesday for Great
Titain to confer with bondholders of the *“ Big Four” as they
a"f? called on the street, the four mortgage loan companies of
18 city which are intended to compose the Canadian Mort-
Bage and Investment Corporation, are: Mr. George Gooder-
ham, Mr. J. Herbert Mason, Mr. Walter S. Lee and Mr.
“h‘-"mas G. Blackstock. They were booked per steamship
Majestic from New York. Mr. A. Rutherford, who goes
Over on a like errand for the Building and Loan Association,
¢ London and Canadian Company, and his own, the Canada
anded and National, leaves by a later vessel, the “ Lucania,”
°n Saturday.
tra The deliberation with which bankers in Switzerland
Bsact business with their depositors is described by The
n::kk(?epcr as follows: “ A depositor who wishes to do busi-
S with banks in Switzerland is given time for deliberation.
he banking office is provided with chairs where the customers
Oarde seats and are allowed to do business at the counter in the
2 er of their arrival. The depositor hands in his money with
Memorandum of the amount. The clerk counts the money,
z’:f’af”es a receipt and signs his name. A boy takes this receipt
Stairs and submits it to an official. If approved, the official
:::ses 'the receipt on to another man, who prepares a dupli-
e.shp, makes several entries and signs his name. Another
¢lal examines and O.K.’s the receipt. The boy takes it

°“’ns_tair3. The clerk who first made it out hands it to the
ep.(‘sltor. It takes fully a quarter of an hour to do this
uslnesS.n

HAMILTON PROVIDENT LOAN COMPANY.

"epo’fthe business f)f this company for last year as outlined in the
facty and ﬁfﬂlnCIa‘ statement-must be called very fairly satis-
189, Ty. While the gross earnings were somewhat less than for
e’ thc.are has been a reduction in expenses of. management
!'ow;j still greatef reduction in the.interest paid on money bor-
ey , Whl.ch brings t'he net earnings to almost exactly what
2 were in the previous tv?elve months. The usual dividend
sWellpa‘d' §nd the very considerable sum of $21,235 carried to
indicatCOntmgent account to $49.ooo. which latter proceeding
ares es that the management is resolved to have an ample
fin .for loss, if it should be needed.

an)§:el.ﬂg that there has been a slight lessening of the com-
Investments during the year, viz., from $3,376.000 to

318,000, it is clear that the rate which its loans bring must

e N i . ;
o Pretty well maintained. This is possibly managed by means

ten

Cductj . . . .
creafhon of deposits and sterling debentures there is an in-

men € of Canadian debentures. but on the whole the borrowed
beo Y Of the company is reduced nearly $100,000, and the

Orrow:. . .
fooWing rate of interest is less. Repayments have been
of 1808 are larger than

on .
0:3 satisfactory, and the new loans
of the preceding year. The report refers to the regretted

d(-a
a:h of Mr. Walter R. Macdonald. whose place on the board
" hot been filled.

DOMINION PERMANENT LOAN COMPANY.

Tt 3¢ o .
tis significant of progress to find that the assets of this

Com .
?ompa;y show a growth during the twelve months of 1808
$150 1,275,616 to $1.427.931. which ,is a gain of more than

But to us it is a far more gratifying circumstance to
mal‘ked cl:he methods of the company ha}ve undergone a very
Prepajq oh ange. It no longe.r seeks business on the plar:ls of
by which ares, ﬁn?s and forfeitures. a.md all the other machinery
Meney e a certain class of terminating companies makes
r one class of members at the expense of another.
is;’u'::lmon Permanent Company, as its new name implies.

8tily someshonly permanent stock, although of course there are
Verteg shares which they have not yet been able to get con-
* nd there is now issued $780,000 in permanent stock.

fing tha;

.

€ new Manitoba business done by the company, which has
effected at better rates than prevail in Ontario. With a -

on which has been paid something over $440,000. Revenue
account shows that $373,407 terminating stock is withdrawn.

Its aggregate mortgage loans are now $1,387,276, and they
extend from Nova Scotia to British Columbia. This is a wide
field, and the expenses of management are necessarily large,
but the management appear to have no difficulty in finding
hundreds of borrowers, in at least four provinces, who will pay
0 per cent. interest for a loan, and undertake to repay it by
short instalments. The company takes deposits and borrows
on debenture, and justifies the payment of a higher rate than
other companies pay by citing the higher rate of interest ob-
tained. We have satisfied ourselves that the securities for the
lcans made by the company are carefully valued, and also that
the methods of accounting pursued in the office are adequate.
The certificate of the auditors, both of whom are chartered ac-
ccuntants, goes to show, as well, that the affairs of the com-
pany are well administered. The speech of the president
makes clear, as does the profit and loss account, that some
cautious writing off has been done; that of Mr. Karn indicates
that changes have been made in the constitution and methods
of the company, which commend themselves to business men
and remove a number of the objections so long made, by this
journal among other critics, to pretensions which experience
has shown to be untenable. The contingent account has been
swelled to $19,500, and the reserve to $18,035, the sum of $10,000
having been put aside out of profits of 1898 for the purpose.

NEW YORK LIFE INSURANCE COMPANY.

It is quite evident that the New York Life prizes its Can-
adian business. The erection of such a building as it has in
Mcntreal and the investment of so large a sum as $4,000,000 in
Carada attests this. But of course with so large a sum as
$24.174,000 in force in the Dominion, its interest in this country
may be expected to continue. We have seen its statement of
the business of 1898, showing a cash income of $45,431,000; total
assets exceeding $215,000,000, and surplus funds of $26,000.000.

" a showing which may well make its policy-holders congratulate

themselves ‘'on being in one of the great and strong life com-
panies of the world. The Canadian new business of this com-
pany continues to’' grow. It wrote barely over $2,000,000 in
1895; the next year the amount was $2,474.000; in 1897 it had
risen to $2,861,000, and last year by the Blue Book it is given
at $3,202,700 of new and accepted business. This increase we
may be sure was not obtained without being worked for. We
know at all events that the Toronto agent works hard, and we
assume as much for other districts. Mr. R. Hope Atkinson,
the agency director of the company at Montreal, may be con-
gratulated on the results of his vigorous policy. To have in-
creased cash premiums in Canada by $28,447 over the previous
year is not a small achievement.

INSURANCE ITEMS.

We learn that Mr. J. D. Wells has resigned the vice-
presidency of the Mutual Reserve Fund Life Association, and
has also declined renomination as a director. Mr. Wells was
general manager for the Dominion from 1884 to 1890, in which
year he was called to the head office.

It is announced that the Union and Crown Assurance Com-
pany of Great Britain will engage in fire underwriting in Can-
ada. Mr. J. E. E. Dickson, hitherto sub-manager of the Can-
adian office of the Union Assurance Society of London, Eng.,
has been appointed Canadian manager.

We have seen some figures illustrating the resources of the
American Fire Insurance Company of New York, which is now
open for business in Canada under the management of Mr.
James Boomer of Toronto. Among the assets are $415,000
in United States bonds; $457,000 in State, municipal and rail-
way bonds; $301,000 in bank, trust company and other stocks.
and $272,000 in loans, cash and other shapes, making the total
assets $1,245,000. Then the cash capital is $400,000, and the
net surplus over re-insurance reserve and all other liabilities,
$368,728—a very creditable showing.

—In referring last month to the business of the Provident
Life Company in Canada under the management of Mr. R. H.



1198

THE MONETARY TIMES

B

e

Matson, we stated that his name had been mentioned in con-
ncction with a new Canadian life isurance company, whose
name we were not then at liberty to give. Since then the
prospectus of this company has been issued. Its name is to
be the National Life Assurance Company of Canada, and it
proposes to do business on the legal reserve plan. The inten-
tion is to issue at present only half the capital of $1,000,000, but
to place the price of shares at 105 per cent,, and to call up $25
per share. Arguments for the success of this company are
based by the provisional directors on the large dividends al-
ready paid by a number of Canadian insurance organizations,
and they have certainly given very plausible reasons why this
new company is likely to succeed. Mr. Matson has been for-
tunate in securing as provisional directors a group of gentle-
men in this city, in Montreal and Victoria. most of whom are
well-known in the business world, and who are as shrewd as any
similar number of men to be found in this community.

IN THE DRY GOODS STORE.

The Hudson’s Bay Company is adding millinery to its
Portage la Prairie branch.

Mrs. F. E. White has disposed of her fancy goods business
at Neepawa to Miss E. C. Smith. .

Reports from Europe announce an increase of 10 per cent.
to 20 per cent. in French and Swiss silks.

A large St. John, N.B., retail dry goods house is reported
to be about to open a branch in Sydney. C.B., as a result of
trade activity there.

Authorities say that grenadines are going to be popular in
black and white: also in black grounds with colored combina-
ticns thrown artistically on the surface.

The wholesale millinery houses of Winnipeg began their
formal openings on March 6th. and report has it that the trade
thus far done has been most satisfactory.

American hosiery importers claim that results for the sea-
son have developed a popularity for fancy hosiery, which tends
to divert the buyers’ attention to imported goods.

Retail millinery openings are now in order In Montreal.
Tecronto and the larger cities retailers have already displayed
their spring styles and in the country openings will be general
within a few days.

Montreal dry goods importing houses find an active demand
already for spring goods. Indeed the staffs of several are put-
ting in night work so as to get rush orders sent off. Why
refailers are in such a hurry, considering the unspringlike char-
acter of the weather, does not easily appear.

Dry goods retailers are evidently paying increased atten-
tion: to the comfort of their patrons. This tendency is manifest-
ing itself in a very practical way, namely by the fact that a num-
ber of the more prominent firms have recently put elevators
inte, their premises, and it is understood others will follow.
The Fensom Elevator Company say that the demand from this
section of trade has been so great that it has been found
necessary to devise special appliances of this kind for dry goods
stcres.

- The millinery authority of The N.Y. Dry Goods Econ-
omist has, in a sentence or two. given the readers of that
journal advice as to what to buy for the season’s trade. He says:
“ Buy soft-finished braid berets, toques, round hats, etc., in hat
hapes. All natural pansies, violets, lilies, lilacs, forget-me-nots,
berries and foliage. Roses of the open varieties; steel and gold
buckles; malines, mousselines—plain by the piece, fancy by the
yard. Colors in everything to suit your trade, but get plenty
of black and white cerise tints and violet into vour stock.”

Cotton warp worsted dress goods have again advanced at
first hands in some lines, says the N.Y. Journal & Bulletin of the
8th inst., and the tendency of prices with jobbers is to follow
the primary market's upward movement. All worsted staples
in cashmeres, henriettas and serpes are in good request for
size of stocks and firm. Silk dress fabrics and ribbons sell well
without pressure on the part of jobbers. In the staple cottons
division jobbers are inclined to greater firmness in both brown
and bleached cottons, and report an improving demand and bet-
ter tone in coarsc colored goods,

*

| FOR GROCERS AND PROVISION DEALERS.

Advices from Bombay state that the grain crops in most dis-
tricts present a very favorable appearance.

There is to be a paper bag trust in the States, capital stock
f $27,000,000, of which $11.000.000 will be 7 per cent. preferred.

The brewers of Ontario made a formal protest to the On-
| tario Government on Monday against the new provincial taxes-

Liverpool mail reports to February 16th state that that
market was almost bare of Valencia raisins and that the want
was beginning to be felt.

The case of a grocer in Bolton. Eng., was brought up lately,
who after selling an article to a food inspector and finding out
who the customer was, seized the article and threw it into the
fire. The grocer was charged with felony, but as he was 2
license-holder the charge was withdrawn.

Large quantities of eels are being shipped daily to the
United States from New Brunswick, and already six cars havé
been shipped this season. In €Cape Breton there is almost 3"
unlimited supply of eels, which are in most cases of enormou®
size and easily caught. The market is exceptionally good and
a venture of this kind would doubtless be a paying one.—
North Sydney Herald. )

A proof of the increasing love of tobacco in Great Brital”
is given in the report of the principal chemist at Sorn‘efs'et
House, who says that the tobacco cleared for consumption !
the United Kingdom has now reached 1 pound 12 ounces D€'
head of the population. Tn the first year of this decade the
amount per head was I pound g% ounces, and since then it has
steadily increased. ,

Mr. Mathews, secretary of the Western Stock Growers
Association, furnishés the following details as to the numbe’
of cattle shipped from the various shipping points in our West'.
ern range country last season: Cayley, 3,610; Lethbridge, 3,131
Claresholm, 2,078; Calgary, 2,285; Pincher Creek, 953; Stfath'
more, 471; Morley, 252; Cochrane, 155; Maple Creek, 3JSBf
Medicine Hat, 1,350; Stair, 1.350; Walsh, 837: Rush Lake, 31%
other points, 463.

The Corn Trade News estimates the European whea
sumption for the first 26 weeks of the crop season at 7,312,000
bushels per week, against 7,248,000 bushels per week last year-
This estimate is about 500.000 bushels weekly in excess of the
previous estimates. In regard to the crop conditions abroad !
reports severe weather in Russia, with the crop unprotected by
snow, and thinks the outlook is less favorable than last ¥e2©
From Roumania few complaints are being made.

|
|
|

t co

—It cannot but be regarded as a proper tribute to th:
energy and skill as a banker of Mr. Edson L. Pease, who Z‘
built. up so large a business in Montreal for the Mercha™
Bank of Halifax during his term as branch manager 2t t
fermer city, that he has now been -appointed joint genefae
manager, with headquarters at Montreal. We hear also of th
following appointments in the same bank: Mr. Arthuf
Brock. assistant manager. succeeds Mr. Pease as managerl °
the Montreal branch, and Mr. F. J. Sherman. manager atl
Fredericton becomes actino assistant manager at Montre.a _
Mr. W. B. Torrance. assistant cashier, is appointed super’”
tendent of branches, with headquarters at Halifax. -

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houseswffh
the week ended with Thursday, March 9th, 1899, compared
those of the previous week

CLEARINGS, March 9th, 1899,  March 8nd, 18%%

Montreal.....uue.nn..... vee...$17,378,511 $20,272,773

TOXOMO wevnerenenenennns. ... 10,884,520 11,285,28

WIORIPEE oeneve reennenennnn., 1,803,787 1,750,110

Halifax .vevveveveeeeenenen... 1.251.857 1,063,584

Hamilton ....... Ceeeeeeeeee.. 732,357 743,

St JOBM venenrnenerenennann. 581,578 487184

—
$32.632.610 9356026813
Aggregate balances, this week, $5,209,207 ; last week 94,791.33 )
The clearings of Montreal in the week of March 2nd ;’;5" %

“largest in the history of the Montreal ‘Clearing House,being
773, and not $10,272,773, as some Toronto papers gave them:
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Meetings.

HAMILTON PROVIDENT & LOAN

SOCIETY.

The twenty-seventh annual meeting of
the shareholders of the society was held
at the society’s head office, Hamilton, at
It o’clock on Monday, 6th March. Among

Ose present were the following: W. IL

lassco, F. H. Lamb, E. G. Payne, W.

- Draper, James Wilson, George H.
Gillespie, J. H. Coon, George E. Coon,
ohn McCoy, John Crerar, Q.C., William
GlbSOn, M.P., T. H. Macpherson, M.P.,

¢xander Turner, George Rutherford,
7eorge LeRiche, D. M. Cameron, C. Fer-
Ye, P. D. Crerar, Rev. Samuel Bennetts,

.. C. Mewburn,

The president, George H. Gillespie, in
the chair, C. Ferrie, treasurer, acted as
Secretary. The secretary read the report
and annua] statements as follows:

REPORT.

The directors herewith submit their
tWenty-seventh annual report for the in-
Ofmation and approval of the share-

olders,

The amount loaned during the year
3mounted to $514,185.71, while the amount
Tepaid on loans amounted to $754,105.47.

he net profits of the year, after paying
and providing for all due and accrued in-
terest on borrowed capital, paying cost of
dNagement and other charges, amount
to $38,138.46, out of which two half-yearly
d"’1dends at the rate of 6 per cent. per an-
NUm were paid, together with the personal
Property tax, and the balance, $21.235.87.
€arried 'to the contingent fund.

fter writing off losses on properties
Sold during the year, and providing for
Possible shrinkage in value of securities,

€ reserve fund now stands at $300,000,

ad the contingent fund at $49,100.05.

€ borrowed capital amounts to $2,001,-
$85.43.

he money borrowed on the security
of the debentures of the society during the
Year has been at a much lower rate of in-
¢rest than previously paid.
cin. '€ Tepayments on account of the prin-
bal and interest, both in Ontaric and
anitoba, have been very satisfactory, and
t € arrears owing on mortgages are less
an last year.
to Nce the closing of the year the direc-
d 's have to record, with deep regret, the
fath of Walter R. Macdonald, who was a
t"'eCtOl' of the society from the year 1883
©_the time of his death.
v he board decided not to fill the
racancy, as the remaining number of di-
€ctors is in conformity with the by-law.
Bear € books, accounts and securities have
®en duly audited and examined by the
Yuditors, “whose certificate  is appended
ereto_
All of which is respectfully submitted.
GeorRGE H. GILLESPIE,
President.
Feb. 6th, 18g0.

FINANCIAL STATEMENT FOR THE YEAR
NDING DECEMBER 31sT, 1808.

LIABILITIES AND ASSETS.

Hamilton, Canada,

ShL‘abilities to stockholders:

are capital paid up...-.... $1,100,000 00
Rontmgent fund ............ 49,100 05
D?s.e“’e fund ......ieieiinn. 300,000 09

idend No. 55 (payable Jan.

3 180) 33,000 00

List: $1.482,109 05

Sav_labxlitigs to the public:

Sterp. 55 deposits ..$750,027 58
Ting debentures 604,203 76

Utency  geben-
:K;S ........... 300,314 10
Inte ture stock... 427,049 99
et on deben-
ur‘::]es ........... 14,072 06
TY accounts ..

22)4& 26
———$2,128,146 75

$3,610,255 82

Assets.

Net value of investments....$3.318.347 ¢
Premises in Hamilton and
Brandon ..................
Cash on hand and in banks..

6

96.526 00
195.382 14

$3,610,255 80

PROFIT AND LOSS.
To dividends Nos. 54
and 55 ............ $66,000 00
To personal property
taxX e 902 59
— 3% 66.902
To interest on de-
posits, debentures,
debenture stock and
expenses
To expenses, includ-
ing cost of man-
agement, fuel, taxes
and attendance, for
buildings, auditors’
and officers’ sal-
aries at head office
and Brandon branch$16,948 25
To directors’ com-
pensation
To commission, valu-
ators’ and solicitors’
fees at head: office
and Brandon branch
To inspection of land

(71}
O

$ 76,887 76

3.000 00

3,202 21
3.414 81

$ 26,565 27
To contingent fund . 21,235 &
$191,501 49

By interest earned, rents, etc..$191,501 49

$191,501 49

anuary 26th, 18gg:
y Y 89 C. FERRIE,
Treasurer.

We hereby certify that we have exam-
ined the books, accounts and vouchers of
the Hamilton Provident and Loan So-
ciety, and have found the same correct.
We have also examined the securities (ex-
cepting those relating to Manitoba loans)
and find them in perfect order, and cor-
rect as set forth in the above statement.

Hamilton, February 3rd, 1890. !

W. F. FINDLAY, F.C.A.
MArtLAND  YOUNG, )
Auditors.

I hereby certify that I have examined
the securities and vouchers and audited
the books of the Hamilton Provident and
Loan Society for the year ending Dec.
31, 1808, as kept in their Brandon office,
and have found them correct.

Brandon, Man., Jan. 20, 18g9.

H. 1. ApoLrH,
Auditor.

On motion of the president, seconded
by the vice-president, the report was
adopted. :

The following gentlemen were re-elected
directors: George H. Gillespie, T. H.
Macpherson, M.P., Alexander Turner, A.
T. Wood, M.P., William Gibson, M.P.,
W. H. Glassco, George Rutherford.

At a meeting of the directors held after
the annual meeting, George H. Gillespie
was re-elected president and A. T. Wood.
M.P., vice-president,

DOMINION PERMANENT LOAN
COMPANY.

The regular annual meeting of the Do-
minion Permanent Loan Company was
held on 1st March at Toronto. There
was a good attendance of shareholders.
The president, Mr. J. R. Stratton, M.P.P.,
occupied the chair, and Mr. F. M. Hol-
land, general manager, acted as secretary.

The president submitted the report of
the directors for the year ending Dec.
31st, 1808, as follows:

REPORT.

Your directors have much pleasure in

submitting their report of the business of

the company for the past year, including
statements of income and expenditure,
assets and liabilities, and profit and loss,
accompanied by the auditors' report.

It is gratifying to be able to point out
that these statements indicate a satisfac-
tory growth of the business of the com-
pany. The total amount of the assets on
December 31st, 1897, was $1,275,616.43,
while the assets on the 31st December,
1808, were $1,427,931.11; showing an in-
crease for the year of over $150,000, a cir-
cumstance which permits us to once more
present a report showing more than the
average yearly increase in the business of
the company.

The total earnings for the year were
$118,092.76. Of this total, after paying
interest on debentures and deposits, writ-
ing off losses on mortgage account, and
10 per cent. off office furniture, besides ad-
ding $10,000 to the contingent and re-
serve fund, there is a balance left for dis-
tribution of $94,369.

During the past year loans were applied
for and accepted more than sufficient to
keep the funds of the company fully em-
ployed; in fact, we are able to report that,
had the necessary funds been available,
at a profitable rate of interest, the amount
which we could have placed on loan dur-
ing the year on most satisfactory se-
curity would have been more than double
what we actually advanced.

As you are aware, since our last annual
meeting legislation has been procured
changing the name of the. company to one
expressing more clearly the character of
the company’s business.

The auditors have, during the year,
made a careful monthly audit of the books
and accounts of the company, and also
carefully examined the securities.

The usual inspection of properties under
mortgage to the company has been made
during the year, and you will be gratified
to know that the result of this inspection
has been extremely satisfactory.

At our first annual meeting in our new
premises, the shareholders cannot fail to
be impressed with their excellent adapta-
bility to the purposes of our business,
occupying, as they do, one of the most
central and accessible situations in the
city.

Respectfully submitted on behalf of the
directors,

J. R. StrATTON,

Toronto, February 28th, 1899

President.
STATEMENT OF ACCOUNTS FOR THE YEAR
ENDING DECEMBER 31ST, 1808,

REVENUE ACCOUNT.
Income.

Balance 3ist December, 1897,

cash in hand and in bank...$ 101 74
On capital stock.............. 219,617 61
Mortgages and other securities 389,381 82
Rents, fines, transfer fees, for-

feitures

..................... 2,247 23
Debentures ................... 130,100 00
On deposit .................. 55,871 46
Bank balance ................. 65,229 10
$862,638 96
Expenditures.

Mortgage account ............ $426,749 85

Terminating stock withdrawn
interest and profits......... 373,407 93
Dividends on permanent stock. 22,108 75
Interest on debentures ....... 2,771 84

Expenses, commissions etc.... 34,238 13
Interest on bank overdraft. ... 1,525 56

Sundry other expenditures.... 1,806 22

Cash in hand, 315t December,
1898 . 31 18
$862.638 96

BALANCE SHEET.
- Assets.
Mortgages and accrued in-
terest .........iiiiieeieenn $1,387,276 51
Real estate .................. 39,247 63
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Office furniture - ............. 1,375 79
Cash in hand................ 31 18

$1,427,931 11

Liabilities.
Capital stock paid........... $1,059,295 24
Debentures and interest..... 164,335 69
Deposits and interest........ 56,488 88
Unclaimed dividends ....... 52 50
Other liabilities ............ 1,880 73
Contingent account ......... 19,500 00
Mortgage reserve account ... 18,035 90
Bank balance ............... 65,229 10
Profit and loss balance....... 43,113 07

$1,427,931 11y

PROFIT AND LOSS ACCOUNT.

Dr.
Dscounts allowed for payments
in advance ................. 57 46
Interest paid and accrued on .
debentures ...........iienn 6,743 07
Interest on fully paid shares.. 5,755 40
Interest on A shares.......... 240 22
Interest on B shares.......... 145 79
Balance ......covveenniiaiian. 106,050 82
$118,992 76
Written off mortgages........$ 1,528 06
Written off office furniture.... 152 86

To contingent and reserve ac-

COUNE +evvvvvanecnnnennnesens 10,000 QO
Balance ......cciiciiiniiinnin 94,369 00
$106,050 82
Paid on account of profits:
Permanent stock divi-
dends .........co... $2§,108 75
............ 18,222 43
Expenses s40331 18
- Prepaid shares divi-
dends .............. 13,177 50
Expenses ............ 3.384 78
$16,562 28
Withdrawal certificates dividends 23 44
Non-interest P. P. expenses.... 7 56

Ad-interim profits allowed:

On ordinary shares ........... 4.923 11
Balance .................. ... 32,521 48
$94,369 00
Cr.

Interest account ............. $115,408 9o
Premium on permanent stock 1.517 82
Fines ...ooiiiiiiieeiiianennn. 903 04
Forfeitures ................... 1,163 0o
$118.992 76

Balance brought down, being
gross profit for period ..... $106,050 82

Balance brought down, being

amount available for distribu-
ton ... $ 94.369 00

Balance for further distribution$32,521 43
Balance of profit and loss, 1897 10.591 64

$43,113 o7

F. M. HorLrLaNp, General Manager.
AUDITORS' CERTIFICATE.

We have audited the accounts of the
Dominion Permanent l.oan Company for
the twelve months ending December 31st.
1898, and find the transactions of that per-
iod accurately recorded in the books of the
company; the receints accounted for: the
payments duly authorized. and vouchers
produced thereof. We certify to the cor-
rectness of the accompanying statements
of the revenue account. profit and loss ac-
count and balance sheet. We have made
a careful examination of the gecurities.
checked the same wth the mortgage regis-
ter, and report evervthing satisfactory.

(Signed) W. B. TINDALL, C.A.
(Signed) HARRY VIGEON, F.C.A,
" Auditors.
Toronto, February 8th, 1899.

.

Mr. Stratton, in moving the adoption of
the report, said:

It is a pleasure for me to be able to con-
gratulate the shareholders upon the suc-
cess that has attended the operations of
the company during the past year, as in-
dicated in the report whose adoption I
have much pleasure in moving.

You will have noticed that the growth
of the company’s business has been steady,
and that the confidence of the investing
public is evidenced by the continuously in-
creasing volume of business entrusted to
its management.

The total earnings for the year have
been most satisfactory, enabling the direc-
tors, after writing off ascertained losses,
$1,528.96, besides 10 per cent. off office
furniture, and paying dividends, to trans-
fer $10,000 to reserve and contingent
funds, a satisfactory evidence of the earn-
ing powers of the company. :

The improved condition of the finan-
cial interests of the country and a general
increase in prosperity are demonstrated
by the fact that the payments on account
of loans and interest have been exceed-
ingly well met, the amount collected for
interest during the year going beyond an-
ticipation, and showing a marked im-
provement over previous years.

The applications for loans were much in
excess of the money available for use in
this direction, a practical tribute to the
industry of the management and to the
excellent opportunities provided by the
system of the company for the profitable
investment of funds.

You will be interested in knowing that
the investments of the company are of a
most satisfactory character, a circum-
stance arising from the great care exer-
cised by the board of directors in selecting
trustworthy and capable agents, whose
good judgment and prudence in prelim-
inary negotiations, combined with the ex-
acting scrutiny of applications made by
the board, have resulted in mortgage in-
vestments of a most substantial and de-
pendable nature. The sums represented
by debentures and deposits are satisfactory
evidence of the continued and increasing
confidence of the public in our company.

The present condition of the company,
as viewed in the light of the report, must
be eminently satisfactory to the share-
holders, while the future is full of promise.
The company is firmly established, not
only on a sound financial basis, but in the
confidence of the public—a confidence
justified by the fact that the closest
scrutiny of its business methods and its
securities will be found reflected in the
statements presented to the public. And;
besides, the new era of commercial pros-
perity that has evidently arrived, and which
promises to be of = permanent nature,
and the revived vitality of every depart-
ment of industrial activity throughout the
Dominion, will create employment for
capital that must. in turn, bring employ-
ment and profit to this company.

You will remember that at the last an-
nual meeting I intimated the necessity of
securing new premises. These have been
obtained in a good locality in the business
centre of the city. They have been fitted
up in a substantial and suitable manner,
worthy of the standing of the company,
and as to arrangement and convenience
are in every way excellently adapted io
meet every requirement for the transaction
of the business of the company, with
ample and secure vault accommodation.
These offices are regarded by the business
community as not only handsome, but in
every way splendidly adapted to our busi-
ness necessities. while at the same time the
terms upon which they have been secured
by the company are most reasonable.

T feel it would be.omitting a very im-
portant part of my remarks if I failed to
voice the feeling of satisfaction experi-
ench by the directors with the faithful
services of the efficient general manager,
to whom, as well as the representatives in

the provinces, and all of the officials of
the company in their respective positionss
no small amount of the prosperity of the
company is due.

I have to announce with regret the deafh
during the year of one of our auditors, ?
the person of Mr. Wm. Powis, F.C.A»
who, as auditor and actuary, rendered €X~
cellent service to the company by alway®
discharging his duties in the most exact
and painstaking manner. Mr. W. B
Tindall, C.A., was appointed auditor in I
place.

Mr. D. W. Karn, president of the D-
W. Karn Company, Woodstock, in $€¢
onding the adoption of the report, said:

I have had for several years the pleasur®
of seconding the adoption of the annud
report of this company, and on each 0c¢3”
sion it gives me greater pleasure, becaus¢
every succeeding report gives evidence ¢
the steadily progressive growth of the
company, not only in volume of proﬁtable
business, but also in stability. d

The shareholders are to be congratulate
upon the fact that the directors and maf”
agement have had the courage and ability
to confront changing financial and com”
mercial conditions, and deal with the -
terests of the company in relation theret®
in a manner which has resulted in betteér”
ing both the earnings and standing of
Dominion Permanent Loan Company.

One of the important advantages €V
joyed by this company 1s the great caf¢
and direct interest exercised dnd Show’f
by the president and the executive co™
mittee, in the management of the cogﬂ};
pany’s affairs, in continuous operation wit
the efficient general manager in dealmg
promptly, and with the advantage of t.hh
combined wisdom thus represented, W‘ts
the varied and sometimes difficult matter
that demand attention. the

In view of the financial position of all
company, the nature of the securities, B
of which have been rigidly inspected, he
strengthening of the reserve fund, a?d t s
growing confidence of the public, 1
shown by debenturé and deposit accounts:
I feel that I have the very strongest re:e
sons for heartily congratulating s-
shareholders, and for predicting 2 pf(;
perous future. I have, consequent o
much pleasure in seconding the adoptt©
of the report. .

Several shareholders added their c':'nd
gratulations to those of the mover 3‘:.3
seconder, referring especially to the cae,
and ability that characterized the ma“agt_
ment of the company’s affairs, and the fer-
isfactory results flowing therefrom. R€ ea‘
ence was also made to the excellent sit%
tion and suitability of the new premises:

The report was adopted. . 5.

Resolutions of thanks to the director
agents and to the officers of the compa™
were unanimously adopted. thei

The following directors were si-
elected: J. R. Stratton, M.P.P, %r:,,,-
dent of the Trusts and Guarantee .
pany: D. W. Karn, president of thf ep-
W. Karn Company, Woodstock; C. ffo

S

fer, M.P.. manufacturer, and free
Traders’ Bank. Toronto; T. P. C({faﬂ'
barrister, etc.: J. M. Lefevre, M.D.. Tor-
couver, B.C.; and F. M. Holland't— the
onto. At a subsequent meeting 9 was
directors, Mr. J. R. Stratton. M %'offec
re-elected president, and Mr. T
was re-elected vice-president.
MONTREAL STOCKS IN STORE. . 1
Bushels. Bﬁ:r 6.
Feb. 27. 23233
Wheat ............ 26,127 16,711
Corn ............. 17,111 37'
Oats .............. 25,849 z 2:393
Rye .............. 2,803 23,799
Peas ............. 21,258 7,303
Barley ........... 18,490 /266
1,
Total grain ..... 111,734 3" s
Oatmeal .......... 321 18'4’8
Flour ............ 17,428 B
Buckwheat ....... 26,348
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TORONTO MARKETS.

Toronto, March oth, 1808.
GRAIN.—The bad roads are preventing
€liveries, and offerings are limited. But
€ demand is slack and values are weak.
Suckwheat and rye are firm. There is
ttle movement in oats. Peas continue

Steady and unchanged.
Grocer1es.—Business is fairly good on
the street, and the movement in general
Staples is satisfactory. Teas attract some
Considerable attention at present. ‘“For-
¢ign and colonial markets (not including
the United Kingdom), absorbed 62,000,
%0 Ilbs. of India and Ceylon tea during
the year 1898—an increase over the pre-
Vious year of 11,000,000 lbs. Ceylon teas
under 8d. rose in value during the week
ending February 24th, 14d., ie., I cent
ber b, while the average price for the
Week was 8.66d. (17%c.), against 7.23d.
1475c.), for the same week in 1898. And
Should the consumption still further ex-
Pand, as seems probable, even better
average prices may be looked for. The
official estimate of the Ceylon crop for
) is given as 125,000,000 lbs., against
119,760,071 1bs. last year. There is little
Of no change in the sugar market, and
f.e, general takings of the trade are
!mited. In canned goods and Lenten
Supplies, trade is fairly good. Cable ad-
Vices from European markets, as to rice,
While quoting no lower price in Java
8rades and Patna, showed, if anything,
2 slightly easier tone. Advices from the
-ast, however, continued firm.
v ARDWARE AND METALS.—Values are
iery firm, and during the past fortnight
h" Several lines stiff advances in price
ave been made. We are in receipt of
Circular announcing an advance in

00d screws, and the discounts off list-

are now as follows: Flat head, bright, 85
!c)" cent.; round head, bright, 77% per
r:;nt‘; flat head, brass, 77% per cent.;
b und head, brass, 70 per cent.; flat head,
Tonze, 7o per cent.; round head,
Tonze, 65 per cent. Barbed wire is
lg;rer, dealers quoting $2.50 to .$2.75 per
ar Ibs,, f.0.b., Toronto. All wire goods
Sue firmer in feeling. In spring specialties,
s ch ag spades and shovels, screen doors,
Creen windows, poultry netting., sap
Uckets, and the like, there is a good
Ovement, and the spring business
Promises most satisfactory results. In
doetals the feeling generally is firm. Lon-
latp cables, re pig tin, reflected a specu-
m“'e‘ better tone to the surface of the
u nal‘ket. There was, however, nothing of
NUSual nature in the business recorded.
wl:w York says of copper: “Consumers,
Dero may be in immediate need of cop-
» are still required to pay stiff prices
Lr Store stock, say the basis of 18c. for
mode Superior, since the spot supply is
u €rate, but there are very few such
ODYers. at present. When it comes to
®rations involving deliveries that con-
re;r(li?l"s _will be in a position to make
o "y in the immediate future, matters
firm . OMmewhat different.”  Pig lead is
€ in primary markets.
chanIDES AND Skins—Little or no
tionsge has taken place in market condi-
City 1. alues remain as last quoted.
fol,y hb“tChqrs are obtaining 8oc. to $1
Skins eepskins, with fair delivery. Calf-
S are offering more freely with the
. “NCing  season without ~ change in
congis: allow is in somewhat improved
tion, with rendered quoted 44 to
4C. per Ib.

es:INTS AND Orrs.—Last month’s busi-
so fa“-"’a,s in excess of expectations, while
Suppl; In March the turnover in general
are o8 has been very satisfactory. Values
chap generally. firm, but without special
Kardgte' Advices from the South, in re-
ation &tlquentgne, indicate that the situ-
alyes ﬁre 1s, if anything, stronger, and
telegy. Show an upward tendency. Early

ams from Savannah reported 44l%c.

paid and bid, and asserted that the agents
for the tank steamer “Iris,” had bought
some spirits and were seeking more.

disposed to advance their views.

SeEEDs.—There is an improvement in
the local enquiry for supplies, ~dealers
quote red clover $3 to $3.50, and alsike
$2.50 to $4. These quotations are f.0.b,,
at country points.

WooL.—The local market is quiet and
with little or no change in its features.
On the 7th inst., the second series of
London wool auctions for the year were
commenced. The offerings number 11,-
134 bales, largely crossbreds, none of
which were suitable for America, and
very little fit for continental uses. Con-
sequently the home trade secured the
bulk. Competition was good, except for
low crossbreds. Medium low grades
were a farthing to %d. below the Janu-
ary average. Scoured merinos were
scarce and there was eager competition
for all offered at rates equal to the last
series. Queensland and South Australia
greasy merinos brought full prices, and

!

The .
receipts were very light, and holders were

Swan River and South Africans went
quickly at full prices. On the second day,
the offerings consisted of 9,737 bales, and
were a better selection. The supply of
scoured merinos was small and was
eagerly bid for by the German and York-
shire buyers at hardening rates. Victoria
greasy merinos were well represented
and sold readily to France and Germany.
Fine goods crossbreds were in good de-
mand, and were taken by the home and
French buyers. Medium low stock ruled
irregular. Shabby stock showed a droop-
ing tendency, and sold 10 per cent. lower.
ILLambs were well represented, and were
strongly competed for.

MONTREAL MARKETS.

Montreal, March 8th, 1890.

Dairy Propucts.—More activity is to
be noted in cheese, and the shipments
last week reached quite a respectable
figure, reaching to 43,953 boxes in all, of
which 39,000 boxes went to London.

.Since the close of navigation the total
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exports are 371,867 boxes, some 25,000
boxes ahead of the same period of last
year. The market is firmer, and some
sales are claimed at 10Y4c., though roc.
is the general outside figure for fine
goods. For good creamery butter there
is steady local demand at 20 to 2r1c. for
finest. In an export way little business
is reported, but shipments since close of
navigation show quite a material increase
over last winter, the figures being 61,100
packages, as against 37,739 last year.
Dairy makes rule at about 14 to 14Y5c.,
rolls, 15 to 16¢c. per pound.

Dry Goops.—There is still active de-
mand for spring goods, and some of the
larger wholesale houses report they are
much rushed to get out orders as quick-
ly as wanted, a good deal of night work
being requisite just now. The turn to
cold Dblustery weather has somewhat
checked city retail business. The 4th
inst. was not a very heavy day, and while
payments were generally very fairly met,
the proportion of paper paid was hardly
so good as February 4th. The stiffening
in values is extending to small wares, the
pin factory at Galt having advised an ad-
vance of about 10 per cent., and in rub-
ber goods, such as dress-shields, etc.,
prices are being put up.

Furs.—As anticipated, the offerings of
raw furs have fallen off, and are now re-
ported comparatively small. The March
London sales begin next Tuesday, when
the advances of January sales are expected
to be maintained. ~We quote: Mink,
$1.50 to $2; marten, $2.25 to $3; fisher,
$4 to $6; lynx, $1.75 to $2.25; otter, $5 to
$13; red fox, $1.50 to $1.80; cross do., $3
to $7; silver do., $20 to $60; skunk, 25 to

THE MUTUAL LIFE INSURANCE

COMPANY OF NEW YORK
RICHARD A. MCCURDY PRESIDENT

STATEMENT
For the year ending Decembr 31 1898

According to the Standard of the Insurance
Department of the State of New York

INCOME

- Recelved for Premiums . . $42,318,748 51
From all other Sources - - 12,687,880 92

$55,006,029 48
DISBURSEMENTS
To Pollc{-holders for Claims by
Deat - - - - - $13,265,908 00"
To Policy-holders for Endow-
ments, Dividends, ete. - - 11,485,751 85
For all other 2ccounts =« 10.493.379 53

$35,245,088 88
ASSETS

United States Bonds and other
Securities - = -
First Lien Loans on Bond and
: Ilortgalg;: - - - -
Loans on Bonds and other Se-

curities - . . . .
Real Estate appraised by Insur-
ance Superintendents at
$23,534,826.88 : Book Value 20,604,649 61

Cash in Banks and Trust Com-
11,621,377 36

panies - . . . .
Accrued interest, Net Deferred

6.434.957 16
$277,517,325 36

Premiums,etc. . . .
LIABILITIES

Policy Reserves, ete. - -
Contingent Guarantee Fund .
Divisible Surplus - e -

$160,956,141 33
68,503,530 90
9,396,619 00

$288,058,040 63
42,238,684 63
2,220,000 00

$277,517,325 86

Insurance and Annuities in

force - - e - $971,711,997 79

I have carefully examined the foregoing State-

ment and find the same to be correct ; liabilities
calculated by the Insurance Department.

CHARLES A. PRELLER Auditor

From the Divisible Surplus a dividend will be
apportioned as usual.

ROBERT A. GRANNIC3 Vice-PResipent

WALTER R. GILLETTE General Manager

Isaac F, LLroyp 'ad Vime-President
FREDERIC CROMWELL Treasurer
EMORY MCCLINTOCK Actuary

r—

THOMAS MERRITT, Manager,

31, 32, 33 Bank of Commerce Building,
TORONTO, ONT.

.

75¢.: coon, 25 to 8oc.; fall rats. 5 to 10¢:;
winter, 10 to 14c.; wolverine, $3 to $5.
The catching and buying of beaver is
still - illegal in both Ontario and Quebec.

Hipes anDp TarLrow.—Some few of the
city butchers are reported to have been
getting 11c. per lb. for their No. 1 cali-
skins, but dealers claim that 10c. will be
the general figure now. New lambskins
are coming in fairly and bring 10c.,
sheepskins remain at 70 to 75c. each. The
general price to butchers for No. 1 hides
is gc. per Ib. Tallow moves slowly at
3% to 33c. for rendered, and rough 14
to 2c. per 1b.

GROCERIES.—A more active demand
has sprung up for sugars, owing to the
prospects of an advance by refinerymen.
The outside markets for raws have de-
veloped considerable strength the last
few days, and in New York refined went
up an eighth yesterday. Local factory
quotations are yet at $4.30 for granu-
lated, and from $3.75 to $4.15 for yellows,
but a change is deemed not improbable
if the general markets hold the present
stiffness. The market for molasses at the
island holds steady for new crop, accord-
ing to latest advices, and cost laid down
is figured at 31c. Local stocks are small,

1| there being little in first hands, and job-

bers claiming not to have any supplies
beyond their actual needs. A quiet week
is reported in teas, and beyond some

American Fire Insurance
Co. of New York.

Established 1837.
———————
Head Office for Canada, TORONTO

ASSETS, - - $1,245,758.71

Policyholders in this company have the added security
of the Manchester Assurance Company of England.

Agents Wanted in every part of
Canada. .

TORONTO OFFICE:
Can. Permanent Bldgs., 22 Toronto St.

JAMES BOOMER, Manager

small parcels of Ceylons, brokers repoft
light business.  The general trend ©
values seems upwards, and China black$
are following the advance in Ceylons an
Indians lately noted. A cable order t©

London this morning for Congous W35

declined, except at a penny advaﬂc‘;
Business in dried fruits is very light. A’a
auction sale of 2,000 cases of Vaienc!

raisins was advertised for to-day, but 19
business transpired; a reserve price ©
4c. being set for fine off-stalk, which W8S
not offered. " It is said similar goods havé
been sold in quantity lately at :}%C';
only standard brands bringing the high€
figure. There have been cable offers. Or
currants from Patras at a little low®
figure. Some moderate demand still €*

ists for shelled almonds, and there has

e

Travelers Insurance 00.

HARTFORD, CONN.

: PAID-UP CAPITAL
Life and Accident 805,000
ly 1, 1898..............824,103 €86,
Toul PR 19,859 29143
gl

Excess Security to Policy-holders... §4,244,604.9%
IRA B. THAYER,

Chief Awent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge S
Toronto. Telephone 2:00. -

Insurance Agents—\

' INCREASE YOUR INCOME BY
REPRESENTING

The InsuranceAgency Corporatio®
of Ontario, Limited

Loans on_Life Insurance Policies.

Life and Endowment Policies pur'chlised-‘:.l o, Whe?

Premiums on Life Insurance Policies payabiés
desired, in monthly instalments.

Officers and Directors:

President, W. BARCLAY McMURRICH, @:C
Vice-President, W. E. H. MASSEY. o
Directors—Col. the Hon. D. Tisdale, P-Cﬁowu,
Lyman M. Jones, A, E. Plummer, Geo. H.
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.
Superintendent, W. H. HOLLAN%RTS,

5 . H. ROB
Managing-Director, GEO, RO -

The Mctropolitan Lif¢

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

. nit
THE METROPOLITAN is oneof the oldest Life Insurance Companies in the U
States. Has been doing business for over thirty years.

Sur
THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and 8

plus of over Five Millions.

{llio?
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Fouf M

Policy -holders.

i
THE METROPOLITAN offers remunerative employment to any honest, 8P ¢ th¢

dustrious man, who is willing to begin at the bottom and acquire aknowl“igedemo“‘

details of the business, He can by diligent study and practical expeﬂengled in %

strate his capacity.and establish his claim to the highest position in tbef
gift of the Company. It is within his certain reach.

for D

The opportunities upon 87

advancement are unlimited. All needed explanations will be furnished
cation to the Company’s Superintendents in any of the principal cities-

BRANCH OFFICOES IN CANADA:

Ilf::!moné Can,, 87 James Street South—Geo. C. Jzrsox, Su;
Ilonu?ena'l Rooms 539 and 538 Board of Trade

Can,,

Ottawa, Cnn., cor. Metvalfe

?aebde. Can,, 196 St. Peter's St., 18 Peoslu Cham|
o Ko nfederatl

rorto, Can., Room B, Co

an., Block, cor. Dundas and ClnBenoe Sts.—y:xn T. MErcHANT, Supt.

uil
d Queen Sts. Motro_ﬁlitan
.'n Qu i

L9
43 St. Sacrament St.—CHAS. §;;:rl
Building—Fzancis R. FIxN,
osEPH FaveEau, Supt.

on Building.—Wwu. O, Wasusurn Supt.

)
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been some easing off from the very high below the cost of imnortation, owing to
gures prevailing about New Year's, buti the competition between the two

4ll other nuts are held very firmly, and
filberts have actually advanced a little.
LEaTHER.—Shoe men keep busy, and
are reporting already some fair sorting
orders. Makers of dongolas and fancy
¢athers tell us the demand keeps up very
dirly, and say there is some scarcity of

¢ heavier lines of dongolas; prices in

these lines keep firm, and raw goatskins
Show, if anything, a tendency to advance.
In sole and black goods nothing new.
1€ quote: Spanish sole, B.A., No. 1, 24¢.;
‘No, 2, 22 to 22%c.; No. 1 ordinary
SDanish, 23 to 24¢.; No. 2, 20 to 21c.; No.
I slaughter, 26 to 28¢c.; No. 2, do., 24 to
25¢.; common, 20 to 21c.; waxed upper,
1ght and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
8rained, 30 to 35c.; Western splits, 21 to
24¢.; Quebec do., 16 to 18c.; juniors, 16

to 17c; calf-splits, 30 to 35c.; calfskins,
§‘§S to 40 1bs.), 60 to 65c.; imitation

rench calfskins, 65 to 75c.; colored calf,
Merican, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
Set sheepskins linings, 30 to 4oc.; colored,

to 7%c.; harness, 24 to 27c.; buffed
Cow, 13 to 15c.; extra heavy buff, 15¢.;
Pebble cow, 1174 to 13c.; polished buff,
12 to 13c.; glove-grain, 1z to 12%c.;
Tough, 22 to 23c.; russet and bridle, 35
to 4sc.

METaLs AND HARDWARE. — Further
tendency to advances in several lines is
TDorted. Pig iron is very firm, and the
only holder of Summerlee iron here is
Teported to be asking as high as $21.50
:OT car lots. Late sales of Canada plates

aIr quantity are reported at $2.25 for
52 sheets, and it is said they would cost
.10 to lay down, while good demand
IS likely to exist between mow and new

arp : en n $675: Veille Montagne spelter, $6.75 to : P
r:nvals' Transactions in tin plates are $7; American spelter, $6.50 to $6.75; anti- 3’3‘%3&1‘“‘ o &
Ported on the basis of $3.25 for coke, mony, 9% to Ioc No. 1Cal 0o o0
2.~ and in tinned sheets at 6¢c. for No. s ' i %Ew g &
4. Black sheets, $2.10 for the heavy | * O1Ls, PAINTS AND GrLASS.—Not apeas o= " A
g?)“ges, and steel sheets, $2.40. Quota-' change is reported in local values. Tur- Lard m o9
Wit‘lﬁi for crucible steel are reported as | pentine is still firmly held at the high|pacs  isavy F
the d}'aWn. Bolts and nuts are dearer, figure of 68c., in a jobbing way, with a | Bacon, light 7T o
Pe 1scounts from list bemg reduced 10'stiff market in the South, though the (T;E:; Pt 1o g g
T cent. Iron pipe can still be bought season for new crop is not far off. Lin-léhe“e' new golored . 80 ¢
—~—————

local
mills. We quote: Summerlee pig
iron, $21 to $21.50; Hamilton, No. 1,
$17.50 to $18; No. 2 do., $16 to $16.50; Fer-
rona, No. 1, $14.50 to 15; machinery
scrap, $12 to 13; common ditto, $11I to
12; bar iron, Canadian, $1.40 to $1.45;
British, $2 to 2.15; best refined, $2.40;
Low Moeor, $5; Canada plates—Ponty-
pool or equal, $2.25 52 sheets to
box; 60 sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $5.00 to 6; Black
sheet iron, No. 28, $2.25; No. 26, $2.20,
No. 24, $2.10; No. 17, $2; No. 16, and
heavier, $2.15; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I.C. Allo-
way, $3.40 to $3.50; do., I.X., $4.00;
P.D. Crown, I.C., $4 to $4.25; do., 1.X,,
$4.50; coke, I.C., $3.25; ditto, stan-
dard, $3 for 100 lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. 26, $4; No. 24,
$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6¢c.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 100 lbs. $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, Y4-inch, and upwards, $2 to $2.10
for Dalzell and equal; do., three-six-
teenths inch, $2.50; tank iron, Y4-inch,
$1.50; three-sixteenths, do., $2; tank
steel, $1.75; heads, seven-sixteenths, and
upwards, $2.40 to $2.45; Russian sheet
iron, 9c.; lead, per 100 Ibs., $4.25;
sheet, $4.50 to 4.60; shot, $6 to 6.50; best
cast-stee!, 8 to 10c.: toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.90; round machinery steel, 2.25 to $3.
as to finish; ingot tin, 2634c. for L. & F.;
Straits, 2614 to 26%c.; bar tin,
27Y, to 28c.; ingot copper, 18 to 18Vc.;
sheet-zinc, $7.25; Silesian spelter, $6.50 to

seed steady. Dry leads are rather easier
in Europe, but not sufficiently so to war-
rant any change in the recently advanced
prices for leads ground in oil.
We quote : Single  barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and sic.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36¢c.
per gal.; steam refined seal, 37% to 4oc
per gallon. Castor oil, 8% to oc.
in quantity, tins, 9%c.; machinery castor
oil, 7% to 8¢c.; Leads (chemically pure
and first-class brands only), $5.871%: No.
1, $5.50; No. 2, $4.17%; No. 3, $4.75; No.

4, $4.37Y%; dry white lead, 515 to 6c.
for pure; No. 1, ditto, 5c.; genuine
red ditto, 5c.; No. 1 red lead, 4% to

4¥4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls, $1.80;
smaller quantities, $1.95: 25-1b. tins.
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 40 to 45c.; Paris. white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 5o feet
for first break; $1.00 for second break.
Paris green, 13c. in 50 and 100-1b. pack-
ages; 1I4c. in 25-1b. packages; pound
packages, in boxes. 15c.

WooL.—The second series of London
sales opened yesterdav and cable advices
report sales being made at the strong
closing figures of last series. As regards
local business, the remarks of last week
apply to date.

LIVERPOOL PRICES.
Liverjcol, March 9 12.30 p.m

PROSPECTUS.

THE NATIONAL LIFE AS

Head Office, » » & »

Toronto, Ont.

H.S. HOWLAND,E i
+ 8. 8q. (Messrs. H. S. Howland, Sons & Co., Wholesale Hardware Merchants) President The I jal B f ada.
The lnigerial Trusts’Company. Director the Freehold Loan & Sa’vings Company. Director Toronto General r’i‘rus,tse Cglnl:;;,:y. ank of Canada
OGE , E8q,, President The Elias Rogers Co., Toronto. President The Rogers Coal Co.,
Director The Imperial Bank of Canada. Director The National Trusts Company. J.N. G

d.J. FOY., E

ELIAS

Gregnshields. Barristers, Montreal)
esident The Toronto Lith. Co.

Insurance Co.

B B MATSON, Provisional Manager.

Bankers: THE IMPERIAL, BANK OF CANADA.

HE failure of so many Co-operative Life Associations in recent
years has turned the attention of the insuring public to the great
advantage offered by Legitimate Life Insurance.

of e Provisional Directors of the National Life Assurance Company

Canada believe that the business of life insurance on the Legal Reserve
S capable of great expansion in Canada, and that the present is

Pportune time for the establishment of this Company, The In-
tim € plans of the Company will be based -on scientific and thoroughly
Goe‘teSted lines, under which full Reserves will be held according to the
holvemment Standard, thus assuring permanence and stability to policy-

an {
2 most o
Suranc,

ders ang stockholders.

e business of Life Insurance in Canada on the Legal Reserve Plan,
Sue ucted in an energetic but prudent manner, has been uniformly
hrcessfu_l and large profits have been paid to policy-holders as well as
¢ 8¢ dividends on the capital invested, The dividends paid by five leading
companies for the year ending 31st December, 1897, averaged
ghest being 2c%, and the lowest 8%, while the stock on the
¢t ranges from $300 to $600 for §100 shares.
cations for Stock to be made personally or b
to agents duly authorized in writing by MR.

When cong

Anhadjan
47, the hj
N mark
Appi;
or

F. SPARLING, Provisional Sec'y.

INCORPORATED BY A SPECIAL ACT OF THE PARLIAMENT

F CANADA, A.D. 1897.

SURANCE (0.

OF CANADA

Capital, (ONE MILLION DOLLARS) $1,000,000

In 10,000 Shares of $100 each.

1057,
Capital Stock, but the w

scription,

for such amounts as they

Treas. Toronto Board of Trade.
GEO. L. MILNE, Esq., M.D., Victoria, B.C. GEORGE W. BEAEKD-
8q., President The Toronto News Co. Director Ontario
Telegraph Co., and Trustee The Canadian Mutual Loan Co,
ALBERT A. MACDONALD, M.D, LRCP. & 8., Edinburgh.
Member Ontario Med. Council, Chief Med. Officer.

Solicitors: Messrs. LOUNT, MARSH & CAMERON.

The Provisional Directors of the National Life Assuran
of Canada believe that investment in the shares of this C
become equally profitable, and that it will take its place in the front rank
of Canadian Life Companies from the beginning, as the management will
be in the hands of insurance men of large experience and well-known
reputation as successful life underwriters.

The authorized Capital of the Company is $1,0c0,000 in shares of
$100.00 each, of which only $50c,000 are now offered for subscription at
ent intention to call up more than 20% of the

hole of the premium of §% will be called up, so
that the Company will commence business with contingent fund equal
t0 25% of the Paid-up Capital. The amount to be called up, $20.00 per
share, and the premium of 5% (in all $25.00 per share) will be payable
upon allotment or may be sent to the Brokers of the Company with sub-

1t is not the pres

The Directors reserve

Who have subscribed for stock and consented to stand
for election at the first meeting of the shareholders.

President

Hamilton. Ex-President Toronto Board of Trade.

EENSHIELDS, Esq.. Q,C., (M . G hshield
Q.C., M.P.P., Director The Toronto General Trusts Co, q“?I'L TAM BTOM L hclds &

8q.,
R. H. TOMLINS%N. Esq., Manager The British Canadian Loan & Inve
Supt. The Bradstreet Co. J. L. SPINK. Esq. (Grain Merchant & Miller).

Director Exchange Fire Insurance Corporation.
ORE, Esq.(Messrs Beardmore & Co., Wholesale L eather Merchants). A.S.IRVING,
ank. Director Imperial Trusts Co. Director Great North-Western

LIAM STONE, Esq.,
T. C. IRVING, Esq.,
Vice-President Millers and Mfrs, Fire

stment Co.

ce Company
ompany will

the right to allot only such subscriptions and

may approve.

letter to JOMN STARK & CO. Broke 26 Toronto Street, Toronto
. SPARLING, Provisional Secratary, Box 5628, ’ ’
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FIFTY-FOURTH ANNUAL STATEMENT

EW YORK LIFE INSURANCE COMPANY,

346 & 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - President
BALANCE SHEET, JANUARY 1ST, 1899
—
ASSETS LIABILITIES
Uniteq States, State, City, County and other Bonds Policy Reserve (per certificate of New York
Cost value $115,687,034); market value, Dec. Insurance Department) .........ccceiuieenen, $175,710,249
Bonge g o08:e s roearereinsees ARLTORLIIEIIIELIE $121,579,619 All other Liabilities: Policy Claims, Anpnuities,
Rey Sand Mortgages (777 first liens) ............ 39,002,758 " £
Deal Estate (68 pieces, including 12 office buildings) 16,539,000 Endowments, etc., awaiting presentment for
LOP°51ts in Trust Companies and Banks, at interest 8,434.786 payment ........cieiiiiieeiiiiiiiiesiianes 2,358,383
ansto Policy-holders on their policies, as security
I (legal value thereof, $16 000,000) .4 cevuuenass 9,818,600 . $178,068,632
Stock nf 5 0cks and bonds (market value,$9,229,702) 7:390,845 Additiona’ Policy Reserve voluntarily set aside by
s of Banks, Trust Companies, etc. ($4.532,086 the Compan cererireaneans 2,838,626
Pr.. COSt value), market value Dec, 31st, 1898 .... 6,050.831 PanY coccrraeces s id e
Q Wiums in transit, reserve charged in liabilities. . 2,280,188 Surplus Reserve Funds voluntarily set aside
Yarterly and semi-annual premiums not yet due, by the COMPANY --eeeevrunnannnnnnassn . 26,414,284
Int reserve charged in liabilities ................ 2,087,274 Other Funds for all other contingencies........... 8,623,316
pr:“,St and rents due and accrued .............. 1,440,487
Mium Notes on Policiesin force (legal value of $37,876,179
Policies, $2,500,000) <vvvvren.ivreersnerernns " 1.320,423
Total Assets ............ $2 ' 5,944,8' | Total Liab“ities """ $2| 5, 944,8 i1
New p CASH INCOME, 1898 EXPENDITURES, 1898
Lremiums. . voeieeivieiinniii., $7.644,715 : - ’
Renewal Premiums. . oo L 7087033 Pa}d for lqs§es, endowments and annvities........ $15.390 978
Paid for dividends and surrehder values .......... 6,128,888
Inte TOTAL PREMIUMS................ $35,632,648 Commissions ($3,320.904.33) on new business of
Test on ; $152,093,369, medical examiners’ fees, and in-
lﬁon?s ........................ $5.740,819 spection of risks ($449.428). ... ccvuiviiennnnn 3,770,332
OrtBages .....ovvvvevennnnns. 1940, . .
Loangaﬁfs Policyholders secured 1:940.937 Home and branch office expenses, taxes, advertising,
by reserves on policies.. ... 628,638 equipment account, telegraph, postage, commis
Other securities 391' 353 sions on $791,927,751 of old business, and mis.
DinSreceived .. ......0unininen b0 B76.741 cellaneous expenditures ................ e 5,208,754
e0ds on stocks................ 221,780 Balanee«fExcess of Income over Expendi- 4.935.064
Tota) Interest, Rents, &C.v..ouernnnreernnnnn.n 9.799.268 tures for year .............ocoocooeee: - 14,932,
Total Income....: ...... $45,431,916 Total Expenditures....$45,431,91(6
INSURANCE i of P I
- ACCOUNT—On the Basis of Pald-for Business Only. COMPARISON FOR SEVEN YEARS—1891-1898,
Ney € December 31st, 1897........ 332,958 877,020,92
of: IInSurance pa.idsfor, 183% ........ 3;3,%: $1§Z,og3,§63 Dec. 31st, 1891, Dec. 31st, 1898. Gain in 7 Yrs.
xggsgrimce revived and increased, AssetS............ $125,047,290 $215,044,811 $89,967,521
............................ 835 2,129,688 In‘cc?me teeeeese.. 31,854,104 45:431,917 13.577.723
Total paid for busi o ) 3 Dividendsof yearto .
D‘DUcr ERMF: .l‘nc?x:s :usmess 407,264 $1,031,243,082 Policy-holders .. 1,260,340 2,759,432 1,499,092
¥ Death, Maturity, Surrender, Total payments of
Expiry, etc. ....ccouunen.... 33,330 87,222,862 year to policyh'rs 12,671,491 21,519,865 8,848,374
Ad for by ) Number of Policies
o siness in force" Dec. 31, 1898, 373.934 $944,021,120 in force ........ 182,803 373,934 191,131
Naln in g . 40:976 $67,000,195 Insurance in force,
N B ... \ ,000, - 3
™ Applications declined in 1898.... 6,142 15,986,836 (premiums paid) 575,689,649 944,021,120 368,331,471
‘v\

Ce
THfcate of Superintendent of State of New York Insurance Department.
°°!'I‘| p LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do uereby certify that the New York Life Insurance

: any,
I ba, s FURTHER CERTIFY that in accordance with the

of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State.
provisions of Section Eighty-tour of the Insurance Law of the State of New York,

a
Exp;;eiecau%d the policy obligations of the siid company, outstanding on the 31st day of December, 1898, to be valued as per the Combined
ice Table of Mortality, at four per cent. interest, and I certity the same to be $175,710,249.

I FURTHER CERTIFY that the admitted Assets are—$2 | 5,944,3] .

Per g, € general Liabilities $2,358,383.
I 2w, $178,068,632.

The Net Policy Reserve as calculated by this Department, $175,710,249. making the Total Liabilitie

he Additional Policy Reserve voluntarily set aside by the Company, $2,838,626.
¢ Surplus Reserve Funds voluntarily set asid= by the Company, $26,414,234.

Other Funds for all other Contingencies, $8,623,319.
unto subscribed my name, and caused my official seal to be affixed at the City of Albany, the

day 5 WITNESS WHEREOF, I have here
year above written. .

LOUIS F. PAYN, Superintendent of Insurance.

Thy .
oy . 2¢ Company is
Bra;:‘]:la“t will be ‘conle

William St., St.

repared to treat with gentlemen of influence for appointments as District Representatives, Some valuable
erred on suitable applicants. For particulars apply to any of the following Branch Offices: Western Canada
129 %496 Main St., Winnf]peg, Man. Toronto Branch, Yonge and Kin

ce ohn, N.B. Halifax Branch, Cor.

sitions

g Sts., Toronto, Ont. New Brunswick Branch,

arrington and Prince Sts., Halifax, N.S.

R. HOPE ATKINSON, F.S8.8.,

Agency Director, Company’s Building, MONTREAL
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. . STOCK AND BOND REPORT.
/
Ommcr Clal Unlon s Divi- CLOSING PRICBS-
& | Capltal gy
BANKS § | Sub. | Capital | g | dend vl
.Assurance Co., Limited. & | soribea, | Pald-up. post 6 Toxonto, f;",'h Vo
0t LONDON, Eng. —_ : _—
. . » Britisa Columbia $9,919,996| § 486,666 4
Fire - Life - Marine| s Soumbia. ‘o0s6as| 1.387.000 w129 | sk
Canadian Blagk o (i:,mmeroe 6.%.(1122 1%% H9 150 'Eﬁ
i ind . Y 1 X
Capital & Assets, $32,500,000 Domi - 150000 1500000| 3 | My e | 13220
R o o ) | om | Bm
an 0 cerecenreessnreannsee, 3 g 15 5 v
Canadian Branch--Head Office, Montreal. Hamilton 1,456 908,141 4 199 191 190.00
6As. McGREGOR, Manager. Hochelaga 1.331,8301 450,000 130 135 13000
Toronto Office, 49 Wellington Street East. {u:perhl e 2,000,000 1,800,00¢ ﬁ 2134 218 213.0
R. WIOKENS, Banque du Peuple.............ccoeusensesnc [errene. [SUSPEDOd | crerrrrerrone | errerne A RS
La Bang Cartier, 500,000 850,000 8 90 1.0
Gen. Agent for Toronto and Co. of York La Banque Natlonal ' 1,300,000 100,000 g‘ - 76 14.90
Merchants Bank of Canada .. 6,000,000\ 2,600,000 4 1 Lo | 18000
Merchants Bank of Halifax .... 1,500,000| 1;250.00¢ a¥ 187 193 187
Molsons 2,000,000 1,500,000 4% | ... ... .
° Montreal 12,000,000/ 6,000,000| 5§ 350" %0 50000
New Br ick 500, ,000| § 300 3013 39“'00
Nova Scotia 1,500,0 0/ 1,735,000 4 920 °M 200
Orario 1500000 L1500 d B ]
lawa, o 1 14O 9
INSURANCE €O, of Edinburgh People’s Bank of Hailfax 100000 230000| 3 | 111 2%
People's Bank of N.B......... ...... %.% g.&ch ; iE 16.75
) ,600, ) i
LANSING LEWIS, Branch Mgr,, Montreal. St. Stephen's 1 %,% 60%'% 2‘ ‘! ”m
. tandard ,000. 600, 190 g
A. M. NAIRN, Inspector. Toronto 2,000,000( 1,800,000| 5 28 2480
S
MUNTZ & BEATTY, Resident Agents, Templo }‘};‘;“oﬁmk‘ Fadiga 500.00¢| 230000 A e
Building, Bay St., Toronto, Union Bank of Canada 1995075 353000/ 3 120 120
Telephone 2308. wﬂe Marie ;g?,'gg li%% 3 70 '
estern b 000+ 3% | ... ... | e -
COUNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth 800,000 .000 g‘ ¢ 100 1.9
LOAN COMPANIES. tAnd ¢
UNDER BUILDING SOCIETIES ACT, 1859 bonus,
N ~~—smmEy” | Agricultural Savings & Loan Co. 50 ! 544 160,000| 3
Building & Loan Association .. 25 750,000/  750,000| 100,000 8
gln:gia PesrmvinLoag & Saviélgs % 5.%,% 9.’50.% 1.%);.% - g
an: an Sa s & Loan Co.. 3 sV h ]
Insurance Co. of America. Dominion Sav. & Inv. Society . 50| 1,000000] 934,200 10,000 :
GEURGE SIMPSON, Resident Manager | Huron & st o & ooy | | $2LS0 1dloion smox| 3
an 'S 3 ) 9 hy 9
R ’ Hamilton Provident & Loan Sos, 100| 1,500,000/ 1,100,000, 300000 | 3
WM. NMACKAY, Assistant anager | Landed Banking & Loan Co. .. 100 00,0000 688,093, 160,000 3
TTY Gatario Loun & Dobam o Londan| | agnnl (SuB0 BLo0| 3
n! Lo an . Lo, ndon ... 5 A 1 4 )y
MUNTZ & BEATTY, Resident Agents, | Ontario Loan & Savings Co., Oshawa...| 50| 300, 300, 7,000 §
Temple Bldg., Bay St., ToronTO. Tel. 2309, Se‘;ple'io Lom& % Bfnposié CO . £ L &,% gg;g,(% 133'% 5
nion an a s Co. ........ " y ¥ g
C.S. SCOTT, Resldent Agent, HauiLoN. Ont. Western Canada Loan & Savings 50| 3,000,000, 1,500,000| 770,000| 3
g - UNDER PRIVATE AcTs.
Brit. Can, L & Inv.Co, Ld., (Dom. Par)| 100/ 19037900 3984811 120000] 2 |  smn | e
WELLINGTON MUTUAL Central Can, Loan and Sav'il‘ags Cor | 100 é»%.m L %.% 1’;-% f‘. 56 100 136.00
° London & Ont. Inv. Co., Ltd. do.| 100/ 2750000 550,000 100,000/ & | B e
London & Can. Ln. & . Co. Ltd. do. 50 5:«»'«” vm;m mo:m 13 36 80.00
er nsu . Man. & North-West. L. Co. (Dom. Par.) 100 1'500:000 375,000 51,000 0 30 40 30.00
Established 1840. “THE COMPANIES' AcT,” 1877-1889. o
. Imperial Loan & Investment Co. Ltd....| 100 839,850 720,647 160, 3 A | 8.
Business done on the Cash and Premium Note e Natonal Iov't Co., Lid,| 100| 2008000 1004000 350.00| 3 R 1&’,‘83
GEORGE SLEEMAN ésq President Real Estate Loan Cou.......c.coocvevvonvennee| 40| 578, 373720  50,000| @ > S y
JOHN DAVIDSON, Esq., Secretary. | ONT. Jr. ST. LETT. PAT. ACT, 1674, .
. Ont. British Mortgage Loan Co. ...... 100| 450,000 818504| 110000 8 | ... ... e
Head Office. Guelph, On Ontario Indnetsial Loan & iav. 100| 466,800 314,386 150000| 3 | ool T o
Toronto Savings and Loan Co. .. 100| 1,000,000/ - 600,000{ 115000 3 121 ...
THE e sy “quarterly L
INSURANCE
CO. INSURANCE COMPANIES RAILWAYS 1:‘u bg»‘ﬂ
. value
gf i(oe:ltario' EnarisH (Quotations on London Market ¥ Sh. Fe
im o
INCORFORATED 1889, y Las - 101 l&
, L, M.P, - - . No. s t |/Canada Central 5% 1st M B.cricona| _ ern
E. F. CLARKE, M. P, prestdent. | Shares | Yourly 05| 55| Sale |ICanada Pacifio Shares, 8% o oo | 9100 | 93 59
E. MARSHALL, S. M. KENNEY, Divi- | NaME or ComPaNY [@2|0 ri 117
- Secretary, Manager %‘t:ﬁt' dend. _E: E“’ Feb.24 C. 5;,R' ‘153' fznf °gg:g:’ gfz ittt R B (. 10?‘
Head Office—Opp. General Post Office, ) 0 " ||Grand Trudk Con. stoon > 4% -~ w1100 wg‘ 18
TORONTO - g:é perpeEq tgonlddemmie sto%k el e | 188 lg
a0. g nas, ooe
Total Assets Exceed Half a Milllon Dollars % do.  Firat preference, .. vrv| 10 ;,“ for
Deposits with both Dominion and Ontario Governments 250,000 8 ps| Alllance .......ccerveeene 20 |81-5| 103 11 gg' %“1?3" ptfeferenc:tstokck el R ) 1;‘
N . eterence stook ......... vee
£Wr-Agents Wanted in unrepresented districts 50,000 ﬁgi C.Unlon F. L. & M.| 50 g {3 “‘(4)’ Great Western pp;r 5% debenture stook| 100 ig 108
80000 | 2 : 8 | 26F 204 [Midland Stg. 1st mtg. bonda, 6% ..rx| 100
] 136,498 & 8 | 43 5 [Toronto, Grey & Bruce 4% stg. bon o W
PR S 36062 20 19 57 59 15\ MOTLGAZE -.......coveveverraemsesceneacnns 100
ROVIDENT SAVINGS i B
4y .
LirE AssURANCE SocTETY| %% & Y smcuRmizs s
Established 1875 £ N ore|  36°°| Donth Britlsh & Mer 0| a8 '
1] 8! . cessrcecnsensnennn a
EDWARD W_SGOTT, Presaent, | iy |ty 8| §
WARD W. SCOTT, President. o Siandard Sl 80|18 | ot KoL 108 1%
G‘inegﬂln eﬁ'gmm&d Ll:l{mﬁepresent?d districts, 840,000, 8/6ps|Sun Fire........... 10 {10 | 11 11§ o, on 0% .do. .119(!”".0' . loan ... {5 %
y to R. H, Matson,
P oo S Mg o il Cansmun. we g) 28 5 M i 5
150000 Y |Brit. Amer.F. & M...| $50| $50,12¢ 129 | [Montreal terllnf 1908 104 {g
The 9 9 10000 18 |Confederatniiter oy | o5 loit 360 || do, % 1o 3 7w
! n eration . H 9, T
Pal'mcr S ana Tl‘adCl’S 7.000 15 |Sun Life Ass. Co......|100 | 15 |400 410 | |City of Toronto Water W -y 5% g ,‘#
50000 & uebechlre.... -|100 | 65 i gg. gg. ff:' ::n(.’deb. gg: ‘& ;‘6‘15 108
2,000 10 |Queen City Fire.......| %0 | 85 (20 .. . . . bonds -
Bomomieycies  LIFE AND ACCIDENT| soo0 10 |WacoSiyFire.... 20| 2% 166y| do. o Looallmp. Bonds)9ls, 47 18 "
Management. ASSURANCE CO® Limlted. L & Ottgore. Ste. sk | 198 B
Head Office, ST. THOMAS, ONT, DISCOUNT RATES: London, Feb. 24 | iCity of Quebeo, con., i%gg: - it’): ﬁ
“ W 1 "
é:i‘:‘::iii‘a E:!:l‘t’:l .................... sao'% % Bank Bills, 8 months P " v‘n:w v::ullnz deb, %ﬁ ﬁ." {gz }5
........ esessess ), eesssoencessosreseese . " .
H. STILL, Pres. OHN CAMPBELL Vice-Preo. do. 6 do 2 21 " 1988, g: us }3
D. E. GALBRAITH, Secretary. TradeBills,8 d0  ooorrn oo, 2 3 “ity  Wiunipeg, deb 1901, o 1
Agents wanted to represent the Company do 6 do % 3 do do deh 0,

.
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Union Mutual Policies ll HE
mbody all that is Liberal Desirable, Valuable, in the | EBTAB- lancc LARGEST
Present advanced knowledge of Life Insurance. LASHED ASSlll‘allCC INSURANCE
Some Values Principal Plans: Compa y COMPANY
oo UNION Life. 4 or IN THE WORLD !
1) 1M

f’aid-u MUTUAL Pagment, Logf?oc.) N

ng t, .

xtl;:?gg' of LIFE }?‘I“‘gn‘:i‘;:en CapiTaL, $26,000.000. THE LK K 4
bnsurance Annual CaNADIAN HEAD OFFICE, - - MONTREAL
Nyoghe Mainel [nsurance Co.,| Dividend P. M. WICKHAM, Manager.

F°1'f-eiture Portland, ?{renewable GEO. McMURRICH, Act., Toronto.
Law, Maine. Term. FREDERICK T. BRYERS, Inspector.

Incorporated 1848 \ -
e w

FRED, E. RICHARDS I ARTHUR L. BATES
esident. Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 184.
Assets over . . . $13.000,000

Head Office—MANCHESTER Ena.
LIAM LEWIS, Manager and Secretary.

Canadian Branch Head Ofice—TORONTO.
- JAS. BOOMER, Manager.
ty Agents—GEO. JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

TiaCanada Accident Assuranca Go.

Head Office, MONTREAL.

A Canadian Com; any for Canadian Business.
8 ACCIDEN'P and PLATE GLASS,
“rPlus 505 of Paid-up Capital aboveall liabilities
T —including Capital Stock.
*H. HupsoN,
Manager.

R. WILSON SMITH,
Toronto Agts.—Medland & Jones, Mail Bldg.

President -
The DOMINION Life
EAp ASSURANCE COMPANY
OFFICE. . -

+ WATERLOO, ONT

bag 1€ Dominion Lite has had a good year in 1898, It

a8 Bained—In amount assured, 11.73 per cent. ; In cash

um income 12,34 per_cent.; In interest receipts

Aver l;el‘ Cent. ; In assets 17.01 per cent.;
ll Habilities 42.74 per cent.

in g ;3 8afe, sound, economically managed, equitable

Paig itlts Plans. Its interest receipts have more than

Wy, 8 death losses since the beginning. No company

In surplns

lffe hasa lower death rate, or does better for its
bp.nzh""dﬁ's than the Dominion Life, gg@=Separate
N s for abstainers and women.,
MES Iungs, M.P., Pres. CHR. Kumpr, Vice-Pres.
“Thos. HiLLiarp, Manazing Direstor

Millers’ ang =~

Manufacturers’
Insurance Co.

Office,

Queen City Chambers, Church
treet, Toronto,

. G DIRECTORS:

s OLDIE, Pres. J. L. SPINK, Vice-Pres.
ALMSLEY, Treas, HucH Scorr, Mgr. and Sec

Adam Anstin, Inspector.

the I8 Comy y was organized in 1885, specially for

‘on?::p"" of insuring mfnufacturing industries, ware-

The d Contents,

logg

Primary object being to give protection against
"cuxl-’l{,.ﬁ““ay iU ost oonerant e

Heaq

.rhe 8 .
b‘lu, Y8tem adopted has been to inspect all rigsk
ly :n.ﬁ:l’ume ang fix the rate to be exacted equit-
Ordance with the hazard assumed.

llv]n'“"". with this company have made
Tont Tate, "PWards of 8108, .05 on the cur-
Tatey oo © ATged, in addition to which, on the
Uarey ::"“d Y us, dividepds have been de-
.“mo mmlicy-holdern amounting to over
k ] together, making the very sub-
’ llc’.hu:’:uof over $1382%,000.00 that our
ity

z
F

ve saved during the eleven
Ag wo have been in operation. i

0 Oy S2nVassers areemployed dealing direct]
y
“%?;v::'““d. those deslr?n to avaﬂh:gemselvu
n 5 tages thus offered will please address
**s’ ang Manufacturers’ Insurance Co..
82 Church Stroet, Toronto, On

“~s~~“m:

onfederation
Life
Association
i

TORONTO

27 Years’ Record

to January 1st, 1899
[ ]
Insurance in force,
$29,677,418 00
New Insurance (written & taken up ’g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sk W. P. HowrLanp, K.C.M.G,, C.B,
President.

J. K. MACDONALD,
Man. Director.

A o b o a o 2 S Y 2 S S CCCCSR2EE 2 2%

W. C. MacDONALD,
Actuary.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Governm’t, 850,079 76

—

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURXNCE COMPANY with
Assets of $15,000,000.

JAMES LOCKIE, JOHN SHUH,
[ ]
tario————

On
Mutual Life

ALFRED WRIGHT, Secretar . ~
T. A. GALE, Inspector,
HEAD OFFICE - - WATERLOO, ONT.

THE

HEARTY GREETINGS for
the greatest in the Company’s
to its

Policy-holders and Agents

New Business for 1898, all written in Canada—exceeds

$3,750,000 !

Death losses and management expenses low.
Department the Company shows

Qrowth Prosperity

East year’s success—
istory—are tandered

In every

Stability

INSURANGE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

$55,006.629 43
35,245,038 88
277,517,325 36
233,058,640 68

Income
Disbursements
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee
Fund... ... ..
Dividends Apportion-
ed for the Year
Insurance and Annu.
ities in Force ...

42,238,684 68

2,220,000 00

971,711,997 79

WATERLOO MUTUAL FIRE INS. GO,

ESTABLISHED IN 1863.

HEAD OFFICE, - .

WATERLOO, ONT.

Total Anpotl 31st Dec., 1893 ......... $349,784 71
Policles in Force in Western On-
tario over

.................................... 18 000 00
GEORGE RANDALL, T JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
Y4 99 FIRE )
The GORE INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid............
Total Assets ..................... 339,109 42
Cnsh and Oash Assets ... 186,813 52

Both Cash and Mutual Plang

PRESIDENT, - HON. JAMES YOUNG
VicE-PRESIDENT, - A, WA NOCK, Esg.

Manager, R. 8. STRONG, Galt.

The Great-West
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .. ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

8 1,717,550 64
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TOO BUSY TO READ HIS TRADE
PAPER.

We all have our ideas of what con-
stitutes good business sense when the
matter is sifted down to the smaller de-
tails, but there are certain fundamental
laws which govern success and which are
generally recognized when due thought
is given to them, though they are fre-
quently forgotten in the rush of busi-
ness. What shall we say of the man who
says he is so busy that he cannot be
troubled answering his business letters?
Or that he has no time to talk to the
salesmen or make appointments with
them to discuss new goods and prices?
We shall probably say of him as we do

of the man who says that he likes to.

have atrade paper butthat as he has no
time to read it, he does not see that it
is of any use to him. A genial letter
comes to us from lowa in which the
writer says that he has not time to read
The Inland Printer, as it requires all his
attention to keep up with his rapidly in-
creasing business. Now, in these days it
does not take long for competition to
develop, and as the printing trade is
constantly shifting its ground in the ad-
vance of new methods and appliances,
there is very little commercial wisdom in
not reading the trade paper and being
in touch with the times—a little advice
may be found from time to time that
will enhance the capacity of your office
or give you a hint that will be a money-
maker. Others have found it so. But
then the recalcitrant in this respect is
like the man who would not insure his
life until he was past saving, and then
it was too late. Take time to keep post-
ed, and the best way to keep posted is
to read your trade paper—there are none
bad, only some are better than others.

BOB'S EXAMINATION.

The Arkansas Traveler tells the follow-
ing story, which gives a little insight in-
to the humor which enters into the life
of a medical examiner of a life insurance
company:

Old Bob conceived the idea of having
his life insured. “How much do you
weigh?” asked the examining physician.

“I weighs ’bout fifteen poun’s more
den my wife does.”

“Well, but how much does she weigh?”

“I'se dun forgot; but she’s a whop-
per lemme tell yer.”

. “How tall are you?”

“Who—me?”

“Yes, you.”

“Lemme see. Daes yer know Abe
Sevier "what worked fur ole man Plum-
mer?”’

“No.

“Wall, I'se sorry, fur I ain’t quite ez
tall ez he is.”

The doctor, after weighing old Bob
and measuring his height, asked:

“How old are you?”

“Who—me?”

“Yes, of course you.
examined.”

“Dat’'s a fack. Wall, lemme see. My
birfday comes in July, an’ now whut I
wants ter get at is how many Julys T kin
recolleck. - Ain’t dat de p’int?”

“Yes"’

“Wall, lemme see. Blame ef I knows.
Suppose we make it August, ’stead of
July?”

“What difference would that make?”

“Doan’ know, but it's jez ez easy.”

“T'll put you down at fifty.”

“Put who down at fifty?”

“You, of course.” -

“No, boss, doan’ put me down at fifty.
Jes’ say seventy-five.” ’

“Why do you wish to appear so old?”

“Wall, yer see. I'se gwinter git er
'vorce from my present wife an’ marry er
young gal. Ef a man dat’c got er house

»

You are being

+

an’ lot ’s mighty ole, er young gal will
marry him, ’case she thinks dat he will
soon drap aff an’ den de house an’ lot
will show her up mighty fine in de mar-
ket.”

“"How old is your father?”

“Bout er hunnered an’ ten.”

“You don’t tell me so.”

“Yes, I does.”

“Is he in good health?”’

“Oh, no, sah, dat ain’t whar he is.
He’s in de grabe.”

“Thought you said he is 110?”

“He is. You didnt axe me how old
he wuz when he died.”

* Well, how old was he when he died?”

“Bout forty.”

“Had he enjoyed good health?”

“Oh, yes, sah, de healthiest man yer
eber seed.”

"Did he have a lingering disease?”

“What sorte 'zeaze?”

“Was he sick very long?”

“Oh, no, sah. He drapped off mighty
sudden.”

“Heart disease?”

“No, sah.”

“Did the doctors attend him?”

*No, sah.”

“Well, what did they say was the mat-
ter with him?”

“Da didn’t say much o’ nothin’. One
o em’ climbed up an’ put his ear agin
de ole man an’ said dat he was dead
enough ter be cut down.' Den de sheriff
cut him down an’ put him in er box.
Doan’ think dat he had heart ’zeaze, boss.
Think dat he had some sorter trouble
wid his naik.”

“Look here, I don’'t believe that you
want your life insured.”

*I doan’ b’lebe I does sah, since yer's
gunter pry inter a man’s family history.
Good-day, sah.”

BUSINESS AND LITERATURE.

“People who voice the lament that the
demands of business are killing literary
talent now-a-days,” says The Beacon,
“should take note of the large number
of authors, English and American, who
spend the daylight hours in commercial
pursuits. In England, Mr. Edmund
Gosse and Mr. Austin Dobson are both
active members of the Board of Trade;
Hon. James Bryce recently resigned the
presidency of that organization; William
Watson, W. W. Jacobs, Kenneth Gra-
hame, George Gissing, and many promin-
ent authors, whose names are hardly
kncwn in America, are regularly engaged
in business. In the United States the
tendency is even more pronounced. Per-
haps half of our literary men are mer-
chants, lawyers, or something equally
practical and monetary. "Neither is the
tendency anything new. No one should
forget that Charles Lamb was a mer-
chant’s clerk, Wordsworth a stamp-dis-
tributor, and Hawthorne a revenue clerk,
when he is inclined to think that business
kills tlte creative gift.”

AMERICAN RADIATOR COM-,
PANY.

The American Radiator Company has
been incorporated, under the laws of New
Jersey, with $10,000,000 capital stock, to
succeed to the American Radiator Com-
pany of Chicago, and take over the busi-
ness of the Standard Radiator Company
of Buffalo, the St. Louis Radiator Com-
pany, and the Titusville Iron Company,
Titusville, Pa.  The $10,000,000 capital
stock of the new corporation is divided
into $5,000,000 7 per cent. cumulative
preferred, and $5,000,000 common. Only
$3,000,000 of the preferred will be issued.
The personnel of the new company will
be composed of the old officers of the
Americap Radiator Company from the
time of its organization, who are:

President—Joseph Bond.

First vice-president—John B. Pierce.

Second vice-president — Edward A-
Sumner.

Treasurer—Charles H. Hodges.

Secretary—Clarence M. Wooley.

The combination claim that they have
purchased the plants of the three con-
cerns for the purpose of further extend-
ing their business, by the use of increased
capital. They will retain $2,000,000 of the
preferred stock in the treasury for the
further development of the plants.

—Written  examinations  frequently
bring to light curious notions. ‘It 1iS
related that a recent school examination
paper conveyed the information that Jno-
Bright was chiefly distinguished for 2
disease, usually fatal, which he had dis-
covered, and that Richard Wagner was
the inventor of a sleeping-car. Antho-
logy in another school was described s
“the study of insects,” and for pedagogy
these definitions were submitted by vari:
ous pupils: “The science of religion.
““The study of the feet,” and “Learned
pomposity.” Can it be that the authof
of the last definition was an accomplishe
satirist>—Youth’s Companion.

—Mr. W. H. Preece, C.B., electriciant
to the British Post-office, has just re-
tired under the age limit, after 29 years
spent in the service of the Government.
He has been engaged for close upon ha
a century in the practical work of tele:
graphy, and, in quite early days, prove
himself an inventor, as ingenious as praCi
tical. Mr. Preece has been instrumenta
in introducing many improvements into
the working of the telegraphs since they
were taken over by the British Goverf”
ment in 1870.

—“You use dots and dashes in send-
ing messages,” remarked the idle young
person, who was watching the man &
the  telegraph  instrument. “Yes,
answered the operator, who was quité
busy, “except when we are sending ¢
ports of what some of these army peop:¢
say about one another. Then we don’t us€
anything but the dashes.”—Washingto?
Star.

—The reason why ships are not struck
by lightning is attributed to the gener
use which is now made of wire rope t
rigging purposes, as well as to the fac_
that the hulls of ships are usually coF
structed of iron or steel. . s
ship forms an excellent and contmﬂ"“_
conductor, by means of which the °le°e
tricity is led away into the ocean befor
it has time to do any serious damage-

—The Montreal Warehousing Compaf;};
ask the Harbor Commissioners of th.n
city for an additional 200 feet of space lir
Windmill Point basin to extend -thzo
grain carrier further along the basif,
as to enable the largest vessel com"“!]{‘eir
this port to be loaded direct from t

elevator. of
—Aluminum has found still ﬂﬁo:‘?ng

use in France. Violins and larger St ith
instruments are being constructe ne
it, and are said to have a richer 0%
than their wooden rivals, especially
the higher registers. an
—Mme. Wadin, a canal-boat woﬁ;ife
on the Seine, who has lived all her
on the river, having attained the agethc
102 years, has retired to a home of
river bank.

—Dr. Garnett, keeper of the Pprif
books in the British Museum, and €2t ¢
of the great catalogue, has resigned; 3
forty-eight years’ service.

THe firm of T. G, Williamson & &
have taken premises at 105 MC¢ ;1 do
building, in this city, where they wtmeﬂ‘
business as mining and invest
brokers.

Thus the whole
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(Canada [ ife Assurance Company - COMPANY | Marine
ESTABLISHED 1847 Head Office, Gapital Subscribed . $2,000,000 00
President—A. G. RAMSAY, F.LA. Toronto, mm P:'Id“up ;’ggg'ggg gg
sﬁeretary—n. HILLS Superintendent—W. T. RAMSAY Ont. Annual'lncom . 2:290:000 00

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA ,
Head Office -~ MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.

{XOHN R. REID, Manager Eastern Ontario, Ottawa,
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London,

JAMES C. TORY, Superintendent of Agencies, Montreal,

Assots 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, -  2.238,894.74
SW Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading financial journals

. say that the
ASSURANCE

TEMPERANCE AND GENERA &z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merits.
HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

LIFE

Federal Lifc »

—ws+—Assurance Co,

HEAD OFFIOE, -

= HAMILTON, CANADA.

Oapital and Assets...................... cesverereanes 81,381,448 27
um I , 1896 849,588 63
Dividends to Policy-holders, 1896............... 89,246 47

YAVID DEXTER, wamsging Diector, 5. M, KENNEY, Secretary,
\ J. K, McCUTCHEON, Sup’t of Agencies.

+,, British Ameriga -,

€

Orf ASSURANCE and

i CO’Y e M,
i $ 750,000.00 Iy
Capitl . ., , ., ,000. :
Tortel o CL5I0,82188  hemvmmer

Losses Paid, since organization, . . $16,920,202,75

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,.LL.D.
Augustus Myers H. M. Pellatt,
P. H. 53IMS Secretary.

GEO. A. 00X, President.

Hon. S. C. Wood. S, F. McKinnon.
Robert Jafiray.

LOll(l()n and Hoxd Ofice for
Lancashire {5
oy Ll[C < Montroal.

CHAIRMAN CANADIAN BOARD :

THE RigHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.

J. L. KERR, Asst. Manager.
ario—A. STEVENS BROWN GALT

hyZH2

No matter whether you order from us five
hundred or five hundréd thousand Catalogues
You will find the last page on the last book
€qually as well printed as the first page of the
first book. For large runs we print from plates
that are renewed from originals, to ensure uni-
formity throughout. Allow us to estimate on
your wovk.

h‘”‘“’r Ont:

263

THE MONETARY TIMES
TORONTO

R

 Head Office for Canada—MONTREAL.

ARTFORD FIRE INSURANCE (0,

HARTFORD, CONN.

ncorporated 1810

Assets 1st Jan., 1897, $10,004,697.10

Lad Net Surplus - - - 3,264,392.15
s aysse™ ' & Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont
M@= Agencies throughout Canada
. Agent at Toronto JOHN MAUGHAN, 28 Wellington Rast

DEATH———
DISEASE
DISABLEMENT

COVERED BY POLICIES OF THE

Ocean Accident and
Guarantee Corporation

OF LONDON - - .

Total
and Partial

CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Tor onto
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ESTABLISHED 1809,

REVENUE 1896.

Fire Income $7,665,360.94
fe and Annuity Income ......ccreeens 4,858,794.7%
Total Revenue............... 818,524,155.68

Total Assets......... veesnnrs $67,844,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.

Tr Fire Busi only, and is the oldest
purely Fire Office in the world, Surplus over Capital
and all Liabilities exceed $7.000,000.

Canadian Branch—15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, « « + Manager
K. F. PETMAN, . « « « Inspector

HIGINBOTHAM & LYON, Toronto Agents.

Telepbone 488.
Agents Wanted in all Unrepresented
Districts.

(XXX XTI LIE LI Y Y X

FOUNDED A. D. 1822.

FOUNDED A.D.
1710

e

%

PSSP SIFIIISSS

NATIONAL

Assurance Comp’y "
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

PP SSIIIIISA

anashirc

'

(I IIITI LI III LI Y I YT LT L]

Insurance Co.
Of England

Capital and Assets Exceed
$20,300,000
Absolute Security

00000

-
CANADA BRANCH
Head Ofice, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES
" A FRIGON - § Inspecters.
Agents for TJoronto—-Love &_Hamilton, 56 Youge st.
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Standard Life

Established 1825. Assurance Co.

Head ice for Canada : H
ONTREAL of Edlllhlll'gh
Invested Funds. $43,500,000
Investments in Oanada.................. 14,150,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.
CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Glohe Insurance Co.

Available Assets. $57,314,380
Investments in Canada ......cccceeeerierer crviecenenns 2,110,000

Heap OFFICE, CANA; » BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., é) . Clouston, B

Risks accelyted at Lowest Current Rates. Dwe?ﬂng
Houses and Farm Property Insured on Special Terms.
JOS. B, REED, Toronto Agent, 20 Welliagton St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAQ/CASHIRE

il

i

Y

Insurance Companv.

ESTABLISHED A.D. 1720

(ORON SR

Head Office, Canada Branoh, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.
1898
Capital and Acvumulated Funds, $38,355,000;
Annual Revenve trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
$900,000.
G. E MoBERLY,
Inspector.

Roer. W. Tyre, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 868,350
Paid-up Capital, ,000
Hox. Davip MiLrs, Q.C., Min, of Justice,:President.
E. Jonzs Parke, Q.C., 1st Vice-Pres.
THouas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. _Rates and full
information furnished on application. Reliable Agents
wanted in every nounty.

E. P. PeARSON, Agent,
'oronto

orth American
Assurance Co.

Head Office, TORONTOQO, ONT.

President—JOHN L. BLAIKIE.

Vice-Presidents—HON. G. W. ALLAN, SIR
FRANK SMITH.

Progress, solidity and gain for policyholders,
characterized the operations of this sterling
home company for 1898, its most successfal

year.
The following figures illustrate the ﬁains made
over 1897, its previous most successful year :

Assets  increased... § 364,651.39
now totalling § 3,137,828.61
. 85,580.32

785,130.81
45,917.33
now totalling 474,029.08

... 1,874,830,00
now totalling 20,595,708 00

A policy in the North American isa safe and
remunerative investment, because the company's
financial position is unexcelled.

‘WM. McCABE,
Managing Director.

E L. GOLDMAN, Secretary.
British Empire
Mutual Life Assurarce

Company

Head Office for Canada,
MONTREAL.

Cash income *
now totalling
Net surplus *

Ins. in force ¢

The Canadian Business for 1898 shows Pre”

gress of the best type:

1. A substantial increase in New Assurances complewd

and paid for.

2. A Decrease in Death Claims,

. A large addition to the Assurance Funds.

4. An increase in the rate of interest earned.

5. The ratio of management expenses and comm
to Net Premium Income—already the oW
Canada—st#ll further reduced.

Second to none in Caunada for

Strength of Valuatinn Reserves,

Economy of Managemeant and

Bonus-¥arning Power.

ission
est in

. Directof
F. STANCLIFFE, Managing Direc®
A. McDOUGALD, Gen'l Manager for Canads.

™ Royal-Victorid

LIFE INSURANCE CO.

HEAD OFFICE, MONTREA™

CAPITAL SUBSCRIBED, - - Sl%’%
PAID UP INCASH, - - - $200,
Full Deposit in Government Securities.fgl'g'w

tection of Policy-holders made Wit
Government of Canada.

Apply for Agencies to

DAVID BURKE, A.LA., F.8-5”
General Manager.

For Agencies in Ontariq apply to AL
CROMAR, Supt. Agencies, Room 13, La¥
King Street West, Toronto. s

PHENIX:-

Insurance COmpany
Of Brooklyn, N-";',
W00D & KIRKPATRICK, - Agosts:

Jor Bl s

JOHN MILNE Manager.

EXANDER




