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INSURANCE CHRONICLE.
TORONTO, ONT., FRIDAY, MARCH 10, 1899. 10.. AYAR0.Pait SINGLE Coiy

BOVRIL
is put up

1, 2,4,8,16
oz. Bottles

WILL NOT SPOIL BY KEEPING.

8 A PAIR PROFIT.

IACEIS THE CONSUMER ONLY

T}1ROUGH THE RETAIL TRADE

Write for Price Lists and Quotations.

- BOVRIL, LIMITED
aigon St., 25 & 27 St. Pet

MONT

PENSOM'S
ter .St.,
TREAL, CAN

HYRAULIC,

HAND-PoWBR
A nade ot the best material and

snest workmanship.

"ji

THE FENSO ELEVATOR WORKS,
5%' 54.,56 Duke Stréet,
Toronto, Ont.

ELEVATORS

Hcatling
Apparalus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

Choice Grenoble

gWalnutsg
8 A dtreat shipment just ta baud. 8

PERKINS, INCE & CO, Q
41 and 43 Front Street East, TORONTO

0OOOO###oOo00

Do You Sell

OU "GRANITE"
"DIAMOND"
teel Enamelled

Ware
and White ware with blue edges

We Ruarante.e very plece-that'. why
they are ao nnveraally popular.

If you haven't themn ls tock better mund
or Catalogue and Price Uist at once.

Toro. to

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES
to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIl ST. & VICTORIA
SQUARE, IlONTREAI.

RICE LEWIS & SON
LIMITZD.

ArTRt LB. LE:,
pred -t.

A. BuaDzrr Lu,
V. P. & Troa..

Wholesale and
Retail

Sheif and
Heavy

HARDWARE,
0 o O B AR ooo

Iron .d Steel
Wrought Iron Pipe
and Fittings,

TORONTO - Ont.

m-No. 37.

R1WEW

m



THE MONET.ARY TIMES

BANK OF MONTREAL,
Established 1817-Incorporated by Act of Parliament.

Capital all Paid-up .................... 12,000,000 g0Beserved Pund..............................6,000,000 00
Undivided Profite........................ 981,328 31
HEAD OFFi.C - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - President.
HoN. G. A. DRUMMOND, - - Vice-President,
A. T. Paterson, Esq. Hugh McLennan, Esq.Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Oglvie, Esq.
E. S. CLOUSTON, General Manager.

A. 'MACNIDR, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANA-A.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCESAlmonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOA & N.W.Brockville, St. Marys, Winnpe, Man.Chatham, Toronto. , CaWigeg , Ait..
Cornwall, "iYonge St. Br. Le iertaDeseronto, Wallaceburg. Regina, Ass'a.t. William, UEBE0 BRITISH COLUMBIAGoderich, , ontreaî, Greenwood,HlWest End Br.Nelson,
Kitn stan, Seigneurs St. New Denver,
Lin say , Quebec. New Westminster,
London, LOWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

IN NEWFOTJNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.ALEXANDER LANa, Manager.

IN THE UNITED STATES.
New York-& Y. Hebden and J. M. Greata, agents, 59Wall St.
Chicago-Bank of Montreal-W. Munro, Manager.BANKERS IN GREAT BRITAIN.London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank of England.iEverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Compn Bank and BranchesBANKERS IN THE UNITED STATES.New York-The National City Bank.

The Bank of New York, N.B.A.Boston-The Merchants National Bank. J. B. Moors & Co.Buffalo-The Marine Bank, Buffalo.San Francisco-The First National Bank.-The Bank ofBritish Columbia.-The Anglo-Californian Bank.Portland, Oregon-The Bank of British Columbia.THE CANADIAN BANK
OF COMMERCE
HEAD OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Roet - ...--- - - - 1,000,000

DIRECTORS:
HON. GEO. A. Cox, President. RoBERT KILGOUR, EsQ.,Vice-Pres't.
Jas. Cratern, Faq. W. B. Hamilton, Esq. Matthew Leggat, Rsq

John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle. Esq.
B. E. WALKEr, J. H. PLUMMER,

General Manager. Asat. General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector.

Branehes f the Bank la Canada:
ONTARIO:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto Jc.Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Collingwood Orangeville Seaforth Windsor

Woodstock
QUFBEO: MANITOBA: BRITISH OOLUMBIA:

Montreal. Winnipeg. Cranbrook Greenwood
-YUKON DisTRIOT. Fernie Vancouve

Dawson City. Atlin City
la the United States;

Nzw YORK. NEW ORLEANS. SKAGWAY, Alaska.
Bankers an Great Britain:

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan-The Chartered Bank ofIndia, Australia and China. Australla and New
Zealand-Union Bank of Australia, Limited. SouthAfflca-Bank of, Africa, Limited. Standard Bank ofSouth Africa, Limited. Mexico-Banco de Londres yMexico. Bermuda- Bank of Bermuda, Hamilton.
West Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. ChIcago-North-Western
National Bank.

THE DOMINION BANK
Capital d-up).................................1,00,000

8e erve ....... ............................ 1,00,000
KECTOJtS:

HON. SiR FRANE SMITH, - - - PREsIDENT.
E. B. OsLZR, M.P. - - - VICE-PREsIDENT.

W. Ince. W. R. Brock.Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
HEAD OmCe, - . TORONTO.

Agench,
Belleville. Cobourg. Lindsay. Orillia.Brampton. Guelph. Napanee. Oshawa.
Sealarth. Uibridge. Wlnnipe.aWhiby.

Huntsville, Ont. *Montreal.
TORONTO-DundSa Street, Corner Queen.

Market, corner King anI'arvis atreet.
Queen Street corner Raher street.
Sherbourne Street, oarner Quen.
Spadina Avenue, corner Collge.

Drafts.an ai parts fi the UniteI States, Great Britain
and Europe bought & sold.

Letters ai Credit issued available at ail points lu
Europe, Chin and Japan.

.ß. D. GAMBLE, General Manager.

HEAD OFICE, -
DIRECTORS:

W. F. COWAN, President.

TORONTO.

JOHN BuRNs, Vice-President
W. FI Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES:

Bowmanville Canningto, Kington
Bradord, Chatham, Ont. Markbam,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forept, Stouffville.

Campbellford, Harriston,
BANKERs,

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

AU banking business promptly attended to. Corres.
pondence sollited.

GRO. P. REID
Gemeral Manager

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1M.

INCORPORATED BY ROYAL CHARTER IN 1840.
Paid-up Capital..............,000,000 Stor.Hn
Beserve ..................... 98,000 u
LONDON OFFICE-S Clements Lane, Lombard St., E.C

COURT OF DIRECTORS.
. H. Brodie. R. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspard Farrer. .J.Kingsford.

Henry R. Farrer. Frederic Lubbock.Richard H. Glyn. Geo. D. Whatmun.
Secretary-A. G. WAL.Is.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIREMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES. IN CANADA.

London. St. John, N.B. Vancouver, B.C.Brantford. Fredericton, N.B. Victoria, B.C.Hamilton. Halifax, N.S. Winnipeg, Man.Toronto. Greenwood, B.C. Brandon, Man.Midland. Kaslo, B. C. Ashcroft, B.C.
Kingston. Rossland, B.C. Dawson City (Yu-Ottawa. Trail, B. C. kon District)Montreal. (Sub-Agency).
Quebec.

Draft, on Dawson City, Klondike, can nowbe obtained at any of the Bank's Branches.
AGENCIES IN THE UNITED STATES, ETC.New York-92 Wall street-W. Lawson & J. C. Welsh,Agents.

San Francisco-124 Sansome St.-H. M. J. McMichael
and J. R. Ambrose, Agqnts.

London Bankers-The Bank of England, Mesars.
Glyn & Co.

Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank osAustralia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss etCie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1822.

Pild-up Capital .................. ,00,000o.t. ............................ 0,000M
HEAD OFFICE, - - - QUEBEC.

BOARD 0F DIRECTORs.
John Breakey, Esq.,.- .. . President.

John T. Rosa, Esq., Vice-President.
Directors-Gaspard Lemoine, Esq., W. A. Marsh

Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. PWhitehead, E .
Thos. McDougll. -. -. -. -. Gen'l Manager.
John Walker- - - - - - Inspect

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,Montreal, Three Rivers, St. Catherine St.,Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.St. George, Beauce, Que.
Agents in New York-Bank of British North America.
Agents ln London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up....................................1,0,000
Rouerve Fund ......... ......................... 8500

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - -- President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGII. - - - General Manager.E. MORRIs, - - - - - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',Aurora, Lindsay, Port Arthur,Bowmanville, Montreal Sudbury,Buhkin«4am, Que. Mount Forest, Toronto,
Cornw , Newmarket, 500 Queen et. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

CapitalPaid-up......................01,000,00g
eserve 'pu........................................000,000

Toronto Gananoque
King St. W London

Barrie Montreal
Brockville Pt. St.
Cobourg [Charles
Collingwood • Peterboro

BANKERS.
Londau, Eng., The London City and Mi d •

New York, - - National Bank of
Chicago. -.- --- FirstNadon jtfO
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America

Nova Scotia
1 Union Bank of Halifax
I Peoples Bank of Halifax ,w t

Collections made on the best terms and
on day of payment.

IMPBRIAL BANK 0F
Capital Paid-up ..................
Bsot.......... ....................

DIRECTORS.
H. S. HOWL.AND, - - - - t .
T. R. MERRITT, - - - - Vice-r Jd

William Ramaay. Hugh R an. RO
T. Sutherland Stayner. E as Rogers.

HEAD OmCE, - .. - - -
D. R. WILEIE, General Manager.

BRANCHESRasex, Ingersoll, Rat Portage , Ea.
Fergna Listowel, St. Catharines,
Galt, Niagara Falls, Sault Ste. Magie,
Hamilton, Port Colborne,

Kontreal, Que. s.(Cor. We on St. antiLOad«
TTor .Yonge ad Queen Sts. Branb,

Yonge and Boor Sts. Brancb.
Brandon, Man. Nelson, B.C. ge•
Calgary, Alta. Portage La P
Edmonton, Aita. Prince Albert,
Edmonton South, Alta. Winnipeg, Ma'.Revelstoke, B.C. Vancouver, .'.
AGENTs-London,REng., Llo d's Bank, Ltd. ype0

New York, Bk.0of1ontreal. Bank
ALASKA-yUKON-KLIoD

Drafts and Letters of Credit issued payal ecies of the Alaska Commercial Compa" Cy ?- s ,and Dawson City, and at the Hudson'Iss aon the Mackenzie, Peace, Liard and Ath*Yb!;-O*
and other Posts in the Northwest TeritOre
Columbia.

Petrolla
Port HoP, C.
Rosslan s
St. Cathadd

1180

MERCHANTS BANK
OF CANADA

apilpi Up ....... 0~..ta ad ...................... g0,0
HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-Presid t

onathan Hodgson, Esq. James P. Dawes, '*
ohn Cassils, Esq. Robert Mackay, Es9
. Montagu Allan, Esq. Thos. Long, Esq.

George Hague, - - General Manager.
Tho. Pyshe, - Joint Gen. Manager
E. F. HEBDEN, - Supt. of BranchOe'

BRANCHEs IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Quebec,
Belleville, Markdale, Renfrew,
Berlin, Montreal, Shawville, QUI,
Brampton, Montreal No. 2200 Sherbrooke, une
Chatham, St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Q"
Gananoque, Napanee, St. JeroIneo
Hamilton, Ottawa, St. Thomas
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkertonl.
Kincardine, Perth, Watford,Kingston. Prescott, Windsor, Ont
London, Preston, Ont.

BRANCHEs IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERs IN GREAT BRITAIN--London, Glad«
Edinburgh and other points. The ClydesdalO e
(Limited). Liverpool,Te Bank of Liverpool, Ltd.AGENCY IN NEw YoRK-63 and 65 Wall St, .Merrett, acting agent.

BANKERs IN UNITED STATEs-New York, AlDed
Exchange Nat'l Bank; Boston, Merchants' Nat'l .Chicago Agts., Northern Tusts Co.. St.Pau,
First National Bank; Detroit, First National M14.0
Buffalo, Bank of Buffalo; San Francisco,
Californian Bank.

NEwFOuNDLAND-Merchants Bank of HalifaX.NOVA SCOTIA AND NEw BRuN swicx-Bank OScotia and Merchants' Bank of Halifax.
BRITIsN COLUMBIA-Bank of British Columbia.
A general Banking business transacted.Letters of Credit Issued, available in China.,Jepo

and other foreign countries.

ÏPE BANK 0F TORONTO
INCORPORATED 1855.

Head Offee, - - - TorontO, caïgop

Capital ................ ................. M%
Best...................... ...........

DIRECTORS.Bls
GEORGE GOODERHAM, - - - - p a f
WILLIAM HENRY BEATTY, - - -VICE-PEEs 9

Henry Cawthra. I Geo. ). Cook.
Robert Reford. I Charles Stuart'

William George Gooderham.

DUNCAN COULsON, - General M '
JOsEPH HENDERsON, - - - . InsPect

BRANCHES.
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sous

871h DIVIDEND

l'he Shareholders of the Molsons Ban
fhereby notified that a Dividend of

Pour per cent.
PO the capital stock has been declared forthe rret half-year, and that the sane wil'e PYable at the office of the bank, in Mont

reg1,axid at the branches, on and after the

FI't Day of April Neit.
tThe transfer books will be closed from the

to the B0th March, both days inclusive.
lorder of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

)4Oltreaî, 28th Feb'y, 1899.

ANKoF YARMOUTH,
NOVA SCOTIA

G.p0tau . -. . -. Cashier.
ARISH . Ass't Cashier.

ta. U DIRECTORS.
President. C. E. BRowN, Vice-President.

• S. A. Crowell. John Lovitt.
,10CoRREsPONDECNTs AT

k Mechants Bank of Halifa.
u';ý 6 Bak of Montreal.

Bank of Montreal & Molsons Bank.
1 e National Citizens Bank.Eliot National Bank.

.4 Gb e--Jsolidation National Bank.Union Bank of London.atiO Oollcton&.

OF BlUTISH COLUMBIA
( ATED BY ROuYA. CHARTER, 189.Power to increase)......0O,00 m,90,0o0

.................... 4100,000o ,666Lombard Street, London, England.
l itfi BRANCHES.

,sleU CoUiAVictoriaVancouver, New'%sk~8lan ~0IKmloops, Nelson (Kootenay
an on IntUted States-San

C'4 r'EN te and Tâciima
S D CORRESPONDÈNTS:

aa Bnk of Commerce, Merchants
ovkthe Moisons Bank, Im ual Bank ofToa Scotia and UnionB. of Canada.ZT& __TRanadian Bk. oiComnierce (Agency)

of lq chants Bank of Canada, New
D--Bk. Chico. AUSTRALIA

1» o Autrlasa.HONÇOLULU-
k Bdi'gCRINA AND JAPAN-HongKong mdd*- 'Corporation.

ased and every description of Banking

GEO. GILLESPIE, Man.

BANK 0F HALIFAX

.................... 700,M0..... ................ 30,000
OjLJIU%,O D I , L. President.

- Vce-Presdent
% C> 3>Ft.W. H. Webb. G. J. Troop.

R Clarke, Cashier. e n

HALIFAX, N.S.jý8n r AGENCIES.

~~~ ~EdmunstonNBWl
e Frs« leQue., Canso, NNS.

. an , gCookshire P Q.,

i4' o BANKERS
of LonyOFdon, - London, G.B.I ak NewYor

UNION BANK OF CANADA Bank ofHamilton.
Capital (all paid-up .........--......-....... 1,250,000CAPITAL SUBSCBIBED - - - 2,000,000 Rser und ......................... 775,000CAPITAL PAID UP- - -- - -1,985,000

REST - - - - - - - - - - - 350,000 HEAD OFFICE, - HAMILTON.
DIRECTORS:

HEAD OFFICE,. -. -. -. -.-. -. QUEBEC JOHN STUART, - - President
Board of Direetors: A. G. RAMsAY, - - - - Vice-President.ANDREW THoMSON, Esg., - - President. John Proctor, George Roach, William Gibson, M.PHON. E. J. PRICE, - - Vice-President. A. T. Wood, A. B. Lee Toronto).D. C. Thomson, Esq. ET- Cashier.E. Girox, E~.,E. J.Hale, Esq. .TuRNDULL . .. Giroux, EsqJas. King, Esq., M.P.P. . S. STEvEN, . . - Assistant Cashier.

Hon. John harples. BRANCHES:E.E.BWEBB, - GENERAL MANAGER Berlin, Grimsby, Orangeville,J. G. BILLETT, - -B - INSPECTOR Brandon, Man. Hamiota, Man. Owen Sound
BACE.Carman, Man. Jarvis, Ont. Port Elgin,Alexandria, Ont. Indian Head, Neepawa, Man. Chesley, Lstowel. Smcoe,Boissevain, N.W.T. Norwood, Ont. Delhi, Lucknow, Southamptonk Man. Killarney, Man. Ottawa, Ont. Georgetown, Manitou,'Man TorontoCalgaryN.W.T. Lethbrldge, Quebec, Que. Haiaton Milton, M Vaincouver,B.C.Carberry, Man N.W.T. fi [Barton St. Br. Morden,&Man. Wlnghanj,Carleton Place, MacLeod,NWT (St. Lewis St. [EastEndBr. Niagara Fails, Ont. Winnipeg, ManOnt. Manitou, Man. Regina, N.W.T. CORRESI 'DNDENTS IN UNITED STATES.Carman, Mtn. Merrickvtlle, Shelburne, Ont tNewYork-Foarth National Bank, Hanover NationalCrystal Cit, Ont. Smlth's Falls, Bank. Buffalo-Marine Bank of Bufialo. Detrot-Man. Melita, Man. Ont. Detroit National BankChca-Union National BankDeloralne,Man. Minnedosa, Souris, Man. CORRES0C% NonIAIGlenboro, Man, Mnan Toronto, Ont, National Provincial Bank of England (Ltd. Collectionsýr Gretna, Man. Montreal, Que. Vlrdnto, Ont. effect et aIl parta of the Dominon of Canada ai lowesîHamiota, Man. Moosomin, Wawanesa, rates. Carefu tsattention given and prompt returna mateIHartney, Man. N.WT. . Man.

Hauti1 , Ont, Moose Jaw, Wlarton, Ont. MECH N 3 BRR u AlFXHoil ',Man... T . nhesternnt MERCHANTS' BANK OF H LFXMorden, Man. Winnipeg,. Man. INCORPORATED 189.FOREIGN AGENTS.

LoNON, - Parr's Bank. Ltd. Capital Paid-up...........................,00,000.NEw yORE, National Park Bank RE......................................... 1,17500.OBOSTON, - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce Board of Directors - Thomas E. Kenny,ST. PAUL, - - - St. Paul Nationa' Bank President. Thomas Ritchie, Vice-Preasdent. MichaelGREATFA MONT. - Co rsi Naiona Bank Dwyer, Wile SmitL, Henry G. Bauld, Hon. H. H. FUl-CHICAGO, ILL., - . Commercial National Bank ler, M.L.C.,H on. David MacKeen.BUFFALO, N. Y - - - - City Nationa Bank ,,Ead Oee.-HALIVAX, N.S. D. H Duncan,DETROIT. - First Nationa Bank .ashier; W. B. Torrance, Asat. Cashier. MontreaiPranch, E. L. Pase, Mgr. West End Branch , cor. NotreBAN 0F NO A s o'îlA Dame and Seigneurs treeta. Westmount, cor. GreeneBANK OF NOVA SCOPT IA Ave° aSd St.CterintBrue.

INCORPORATED1. . Agenes. Il Nova Eeotia.-Antinish Bridge-capital Paid-up-..................................01,500,0 watue Guyaboro, Londonderry, LunenMurg, MatlandReserve nd.......·..... ......... 1,755,54 (Hanta Co.), PlctouWPort Hawkesbury. Sydney, Shu.DIRECTORS benacaàdie, Truro, Weymouth.OHN DOULL .V PiPresident Ageitl 11eBrumwiokBathurst Dorches-)OHN Y. PAYZANT, Vice-President teon, Fredericton, Kngston (Kent Co.), Moncton, Newcas-JAzRus HART R. B. SEETON t le, Sackville, Woostock.CHARLES ARCHIBARD, In P. E. Island.-Charlottetown Summerside.HEAD OFFICE, - . HALIFAX, N.S. In Newfoundland-St. Johns.H. C. McLEOD, Gen. Manager. D. WATERS, Inspector. c oBrila anColumbla.-N anaimo, Nelson, Rossland;BRANCHES Vitonsa, Vancouver, Vancouver East Endi, Ymir.In Nova Scotia-Amherst, Annapolis, Bridgetown, OORRESPONDENT• Dominion of Canada,Digby, Keniville, Liverpool, New Glasgow, North Syd. 'Merchanta' Bank of Canada. New York, Chase National,ne, Oxford, Picto , Stellarton, WestvlleYarmouthy Bank. Boston, National Hide and Leather Bank. Chi,New Brunswick-Campbellton, Chatham, Frederic-e cago, America National Bank. San Francisco, Firstton, Moncton, Newcastle, St. John, St. Stephen, St. An-National Bank. London, England, Bank of Scoanidnews, Sussex, Woodstock, Parla, France. Credit Lyonnais. Bermuda, Bank aiIn P.. Island-Charlottetown and Summerside. Bermuda. China & Japan, Hong Kong & ShanghaIn uebec-Monreal. F. Kennedy, Mgr. Paspebiac. Banking Corporation.In Ontaria-Toronto. J. Pltblado, Manager. B NKTTAIn Manitoba-Winni C. A. Kennedy, Manager. AN OF OT A W A,In Newfoundland--St ohn's. J. A. McLeod M Mgr. HEN O P OT T A AHarbor Grace--James Imrie, Manager. HEAD OFFICE, - OTTAWACIn West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, 1l. AIex. Robertson. Manager CspitalAuthorized ............... 3,000A.and W. H. Davies, Assistant Manager. Calais, Maine, Ca Paid-U........... ........... 1,00,000H. S. Pethick, Act. Mgr. Boston, Mass., W. E. StavertRest•........................ ...... 1,170,000Manager. DIRECTORS.
C .CHARLES MAGE, GEORGEt HA,, Eaq.,HALIFAX BANKIN CO. CGPresdent. Vice-Pesident

INCORPORATED 189. ,Hon. Geo. Bryson, Jr., Alex. Fraser,INOPRTD1 .Fort Coulonge. Westmeath'Capital Pald-up, - - - . ,000 Dens Murphy. John Mather. David Maclaren.rve FundF,----- HALIFAX-875,000 BRANCHESHEAD OFFICE, - HALIFAX, NS. Arnprlor, Alexandria, Bracebridge, Carleton Place,H. N. WALLACE, - . Cashier. Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,DIRECTORS. Prry Sound, Kemptville, Rat Portage, Renfrew, Toron-ROSIE UNIACRE, C. W. ANDERSON, to, ithe Province of Ontario; andj Winnipeg, Da-President. Vice-President. Phin, and Portage la Prairie, Manitoba; Montreal, La-W. N. Wickwire, John MacNab, W. J. G. Thomson chute, Quebec; Rideau t.tand 5153 Bank t., Ottawa.BRANCHs-Nova Scotia: Halifax, Amherst, Antigon- GRO. BURN, General Manager.lsh, Barringion, Bridgewater, Canning, Lookeport,Lunenbug,Mîlddeon,M., New Glasgow, Prrsboro, çSprin hil , Shîburne, Truro, Windsor. New Bruns- -4STERN TOWNSHIPS BANKwck gckville, St. John.CORRESPONDENTS - Dominion of Canada-Molsons Authorbsed Capital . . 10soooooBank and Branches. New York-Fourth National Capital Paidp ............................ 1,000Bank. Boston-Suffolk National Bank. London (Eng- Per up 0........... ............. 5,00land>-Parr's Bank, Limited. . BOARD 0F DIRECTORSTHE PL 'K R.W. HENEER, President.
HON. M. H. COCHRANE, Vice-PresidentTH P EO LE S 3A K srel Wood, . N. Galer, H. B. Brown, Q COF NEW BRUNSWICK C. W. Thomas. .NfTuck, G. Steven ,FREDnregy . C.. Kathan.PREERITO , - - 1-4. B. HEAD) OFFICE, SHERBROOKE, QUE'.Incorporated by Act of Parliament, 186 .Wu. FARWELL,. - General Manager.

BaArcHs.-Waterloo, Cow.nsvllle, Stansceati, Coati-A. F. RANDOLPH,-.......... - - Preident. ook, Rchmond, Granby, Huntingdon, Bedford, MagogJ. W. SPURDEN,..........Cashier. St. Hyacinthe.FOREIGN AGENTS. Agentasi Manreal-Bank of Montreal. London EnLondon-Union Bank of London. New York-Fourth -Tue National Bank ot Scotland. Boston-NaaonalNational Bank. Boston-Eliot National Bank. Mon jHchange Bank. New York-National Park Bank.treal-Union Bank ai Lower Canada Collections made ai aaccessible points and remitted.

The National Bank of Scotland, --
Incorporated I Royul Charter and Act of Parliasment. Established 1825.

Capital Subscrib.d, £5,ooo,oooPald-up, £1,000,000 Uncalled, £4,000,00 Reserve Fund, £1,000,000
HEAD OFFICE - - EDi09UROHTHOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secretary.

Lond«m 001c"-7 INioliolas Lame, Loubard BUrt, M. 0.JAMES ROBERTSON, Manager. TOASNES, gcTh Aeny lCoonalmdFregnBakalI;dete ani Nh Aepaes C aeonssdlgh
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THE IEE81RHNBANI 0F CNAAl
DIVIDEND NO. 33

Notice is hereby 'ven that a dividend of sj
per cent. has been declared upon the paid-up capital
stock of the bank lor the current six months, being at
the rate of 7 percent. per annum, and that the same will
be due and payable on and after Saturday,lot Day of
April, '99, at the office of the bank. The transfer
books wili be closed from the irth to the 30th of March.

Notice is also given that the seventeenth annual
meeting of the shareholders.of the bank will be held on
Wednesday, the 1ieth day of April next, at the head
office of the bank, Oshawa, Ont., at the hour of two
o'clock p.m., for the election of directors and such other
business as may legally come before the meeting.

By order o the Board.
T. H. McMILLAN, Cashier

Oshawa, Fdb'y 25th, 1899

LA BANQUE NATIONALE
HEAD Orcz, - - QUEBEC.

Paid-up C .ptal,............................ 01,00,000
Must,........................................... 100,000

BOARD OF DIRECTORS.
R. AuDrts, Esq., President.
A. B. DUPUI, Eq., Vioe-Presidert.

lon. Judge Chauveau. V. Chatauver., Esq.
N. Rioux, Esq. N. Fortier Eq.

J. B. Laliberte, Esq.
P. LArEANcE, . - Manager Quebe Odei.

BRANCHES
Quebeo, St. John Suburb. Sherbrooke

St. Roch. St. Francois N.E.,Beauce
Montreal. Ste. Mariebauoe.
Roberval, Lake St. John. Chiou tL.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. Joh's, P.Q.

AGENTS.
nad-The National Bank of Sotland, London.

Frano-Crdt Lonna, Paria and Branches.
United Stats-Tho National Bank of the Republic, New

York; National Revers Bank, Boston.
Prompt attention given to colsctions.

& -Correpondenoe respectfully solicited.

THE TRADERS BANK OF CANADA.
INcOaPoaATCD av AcT or PARLIAMENT 1M.

Authoriasd capital,........ ........ 1,000,000
capital Pua-up,.......................... 700,000
Bom.... .0................................................... ,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - - - - President.

OHN DRYNAN, Esq., - - - Vice-President.
J. Thomas, Eq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HzAD Owuics, TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLEr - - - Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Rldgetown,
Drayton, Sarnia,
Dutton. Newcsatle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glenooe, Orillia, Tilsonburg
Guel,,Port Hope. Windsor.
Hamilton, Sturgeon Falls, Ont.

G .tBANKERS.
Great Britain-The National Bank of Sootland.
New York-The American Exchange National Banx.
Montreal-The Quebeo Bank.

ST. STEPHEN'S BANK.
- IINcoRoAT»D 1806.

ST. STBPHBN'S, N.B.
. ...................................... 8100,000

W. H. TOoD, - - - - President.
F. GEANT, - - - - Cashier.

AGENTS.
Londou-Messrs. Glyn, Mill&, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1863 Head OMee, Montreal 1898

Capital Paid-up........................ ....................... 8500,000
S ulu.................................291,000

DIEcToR: Hon ALPN. DESJARîDINs, Preaident ;
Mr. A. S. HAmEILIN, Vice-President, M. Dumont Lavia-
lette; G. N. Ducharme,; and L. J. 0. Beauchemin ; M.
TAucaDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Bmanehe&-Monnra-Point St. Charles, Ontario
St., Ste. Catherine St. Bast, Ste. Cunegonde, St. Henry,
St. jean Bte. Beauharnois, P. . Quebec-St. JohnSt., St. Sauveur. Fraserville, P.Q. ; Hull. P.Q. ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Bd.
mouton (Alberta), N.W.T.

Savinga Department at Head Office and Branches.
Foreign Agen-Pr.ris, France-Comptoir Nat'

d'Escompte de Paris, Le Credit Lyonnais. London
Eng,-Comptoir Nat'l d'Escompte dParis, Le Credit
Lyonnais, Glynn Mills, Currie& Co. New York-Bk. of
America, Chase iat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. i the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
l1.-Bk. of Montreal. WaLetters of Credit, for tra.

ve te., issued, avastane in al paof the world.
leetone madein ail parts of the on.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubecribed i ........................... S 5,000,000
Paid-up api.t ................... . ,600,000
Resre d.......................1,150,000
Total Aset.......................11,884,536

OFFICE: CoMPANY's BUILDINGs, ToRoWro ST., ToRoNTO
DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
DEBENTU RES issued in Currency or Sterling, withinterest coupons attached, payable in Canada or in Eng-

land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to repay-
ment.

Mortgages and Munici al Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTADLISHEn IN 1851.
Seeribed Capital..............................8,8,500

apitalPaid-up................................... 1,319,100
6 v und ........................................ 659,550

President, - - - C. H. GooDEEHAu.
Manager, - . - - HoN. S. C. WooD.
Inspectors, - - JOHN LECEE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
panetat borrower's opton.
bentures issued and moneyreceived on deposit.

Executors and Trustees authorized by Act ot Parlia-
ment tn invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. GILLESPIE, Esq.
A. T. WooD, Esq. M.P.

tal Subecribed......................1,500,00000
Capital Pid-up .............................. 1,100,000 01
Beserve amd Surplusi unde ......... 347,898 20Total Assets.................. 8,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CocEaBuRN, President.
Capital Subscribed,........................«,000,000 00

" Paid-up...............................700,00000
Be t ................................................ 210,000 00
ResrB e ........................................... 145,A77 05

MONEY To LSND ON IMPROVED REAL ESTATS.
MUNICIPAL DEBENTUREs PURcHASED.

TO INVESTORS-rioney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subecribedl.....................1,000,0 00
Capital Paid-up.............................. 989,962 79
Total Aioets....................................,30,gg934

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manger.

A.rnlltural Savings & Loan Co.
LONDON, OTARIO.

Paid-up Capital...............S.... 680,900
Beserve rund................................. 160,000
Assets ............................................. 2,077,441

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick T. Beattie, M.P.
and T. H. mallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terme. Mort-
gagespurchased

0 .ts received Debetures isaued i Currenoy or
Sterling.

C. P. BUTLER, MmMaer.

t482

Western Canada Loan and SavInV 01
INCORPORATED 1868.Subecribed Capital, ......... 8.,00.Pad-up Capital..... . .......

Resrve nd............*''.'.'.' 7

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPB0, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-F

Thomas H. Lee. Alfred Gooderham, Geo. W. Le
Geo. F. Galt.

WALTER 8. LEE, - Managing D
DEPOSITS received and interest allowed theto0e-

compounded half-yearly. Debentures issued fort00
of 9 to 5 years, interest paid half-yearly. Trustess
em wered to invest in tIese securities. Loans grao
on àmproved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompalY'

LONDON, ONT.

Capital Subscribed
Capital Paid-up. ..........
ReserveFund. . ..

Moneadvanced on the security of Real stt
favorable terms.

Debentures issued in Currency or Sterling. ptExecutors and Trustees are authorizedbyAct o'liament to invest in the Debentures oi1h18Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLS,
President.Ma '

lh Home Savings and Liai COMPOI
LIMITED).

OFFICE: No. T8 CHURCH ST., TORONTO

Authorised Capital.........................9,000
Subeoribed Capital..............................3A

Deposits recei ed, and interest at current rates
Money loaned on Mortgage on Real Estate, oable an convenient terms.
Advances on collateral security of Debenture

Bank and other Stocka.
Hon. SIR FRANK SMITH, JAMES MAS0

President.

The London & Ontaro Investmllt Gs'
(LIMITED,)

Cor. of Jordan and Melinda StreOts,
TORONTO.

President, SuR FRANE SMITH. il
Vice-President, WILLIA H.B

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Goderha'
erick Wyld and John F. Taylor.

Money advanced at current rates and0on
terms, on the security of productive farm, City
prey received from investors and secre
Company's debentures, which may be drawn'ýei sieither iCanada or Britain, with htert
current rates. A. M. COSBY,
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIAL
Paid-up Capital .......................................
Total Asseta, now...................................

DIRECTORS.
President, Larratt W. Smith, Q.C D.C .n.C-
Vice-President, Wm. MortimerCfirk J

C. S. Gzowski, ho
A. J. Somerville. Geo- et 00WALITER GILLEsPIE, .
OFFICE, COR. TORONTO AND COUR'r or

Money advanced on the security of city
perty.

Morigagesand debentures purchased. -0Interest allowed on deposits. 00Regiatered Debentures of the Association
application.

THE ONTARIO LOAN & SAVINOS GGV
OSHAWA, ONT

Capital Subscribed,............................
Capital Pald-up................................
Reserve Fund.......................................
Depositsud Can. Debentures............

Money loaned ai low rates of inteet onet"
of Real atate and Municipal Debentutr

Deposits received and intereit alIowe
W. F. CovAa, Prsident.
W. F. Ar..a Vie-.Preident.

T. H. McMILLAN<
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Tii Canada Landed and National
Ievstmnt Company, Llmited.

iAD OFFICE 23 TORONTO ST., TORONTO.
................................................... . , oe, o........................................ 50.000....................................................... 4,359,660

DIRECTeRS:
(ANO BLAIKIE, Esq., - - - President.
SEIîN, Esq., Q.C., LL.D., - - Vice-President.

a'ftCamnpbell, A. R. Creelman, Q C., Hon.Vaer Gowan, LL.D., C.M.G., J. K Osborne,
S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
eney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

CENT RA L LOAN and

SAVINGS
CANADA COMPY.

Cor. King and Victoria Sts., TORONTO.
1itisConpany As prepared to Purchas -, Supply In-

vstors with, and Negotiate Loans upon

Send" -GOVERNMENT,
ost Card MUNICIPAL AND

.aphlet CORPORATION
ing full

foritnationcru lu Bonds & Stocks
seiOGIts Recelved, Interest allowed.

t ieInturecopsaued For 1, 2, 3, 4, or 5 years,*te rest, coupons attacbed.

E R. WOOD, Manager.

IPEIAL LOAN & INVESTMENT COMPANY
OF CANADA, LImited.

perial Buildings, 08 and 34 Adelaide Street

East, TORONTO, Ont.
SCa Ccapita..............................01,000,000

k i p tal................................... 716,020
r und& ................................. 185,060

Ve -- Jas. Thorburn, M.D.
dent--Hon. Geo. A. Kirkpatrick, Lieutenant-

ne r of Ontario.le Mnager-E. H. Kertland.
Of the Manitoba Branch-Hon. J. N. Kirch-randon Agents for Scotland-Messrs. Torrie,& ?ey aian Edinburgb.

anced'on thesecurity of Real Estate on fav-

'hi Oltarlo Loan 8 kebenture Ce.
OFP LONDON, CANADA.

b d C aa w ..................................... S9 000

Pund ••................''"'••• •.......•1,•00,000

1Q -Isé *»::::::::::::::::::::::::::........ 490,000.................... 8,710,653
........................ 9,011,211

'4ýUtu Imý5d for 8 or 5 years. Debentures mcd
ïoï ected at any agency of rMalen Bank,

WILLIAM F. BULLEN,
• Ontario liG. Manager.

ý1,k bd Cap EsTABLIsHE9D 186.UNO LOrNto Sret.ONG STAR.SCap-et -. W....................1,09IS400
ÎQ Oud.................. 699.045~................. 100,000

............. .......... ,172,427
Irny'm Building, 28 & 80
Trgd orooStreet.

Vreald; t - - JOHN STARK.
riemident - - .FRANCIS.
Wesdent Director for Great Britain:

. C. MCEWEN. W. S., Edinburgh.
oan on improved Real Estate. Deben-ht highest current rates. with interest cou-

e:4Zlda.e..Payable half-yearly An Great Britain or

Io trust JAMES C. McGEE, Manager.

LUaI CouplaJ eo Canada
ESTABLISHED 1851.

bedabdCapital
xè cp1 •' .•••.........................1,50,000

UV PlInd . "... """".. "..•:••"".. ".. "".. •..... 5/l w
.......................................... 186,546

: Great WinchesterSt., London, Eng.

IW C& » Toronto Street, TORONTO.
<ADA: St. ames Street, MONTREAL.

li M Street, WINNIPEG.
at lowest surrent rates on the securityw farns land Productive City property.

b, e b MAN-SIMPSON, Commaiene.
e4' U L, omsinr.

JOHN STARK&CO.
STOCK BROKERS

26 Toronto Street, - - TORONTO
Orders for the purchase and sale of Stocks, Bonda, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JOHN STARK. EDWARD B. FREELAND.
Members Toronto Stock Exchange.

G. TowER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
Shares and Bonds

-Bought and Sold on
Leading Exchanges In

--- Britain & America
23 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Financial·Agents.

18 King St. West, TORONTO
Dealers An Government. Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLER, H. C. HAMMOND, R. A. SMITH,
Mombers Toronto Bock Eochange.

JOHN LOW
Mpmber of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAVIER STREELTShare Broker MONTREAL

A. E. AMES & CO,
1Agents.

Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit

Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

'19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Ralea St., aHifax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipa

Corporation Securities a specialty.
Inquiries respectine Investments freely answered.

The Western Loan and Trnst Co.
LIMITED.

Incorporated bS li Aact of the Legislature.
Authorised Capi.....................82,000,000 00
Auseta ................................ 124179987 86

Ofice-No. 18 St. Sacramnent Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wn. Strachan,
M Barclay Stephens, Esq., R. Prefontaine, Es,

R. W. Knigbt. Eeg., John Hoadiema, Esq., J.1H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFIcERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN Esq, . - . Vice-President
W. BARCLAY STkPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Mesrs. GREENsHIELDs & GREENsIELDs.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Amsignee, Administrator Ex-
ecutor, Trustee, Recelver, Committee of Lunatic, àuar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures lasued for three or five eas both de.
bentures and interest on the same can beoole din
any ertiof Canada without charge.

Pofurth patiulaRs addresm <the Mauger,

The Truste SOE,^'-The TustsDEPOSIT
Corporation vfmrs
of Ontario B Kst.w,

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, •- HoN. J. C. AIKINs, P.C
Ho. SiR R.J. CARTWRGHTVICE-PEIDENTS, HoN. S. C. OOD.

This Company acta as Administrator in the case of
intestacy, or with will annexed, Eeentor, Trust..
Beceiver, Committee of Lunatie, Onardian
Liquidator, Assigne., &c., &c.; also an Agent for
thie above offics.

All manner of trusts accepted: Moneve In.ested
Estates Managed; Rents, incomes, 4, collected
Bonds, Debentures, &c., issued and czouncersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placng business with the Corporation are
retained in the professional care of same.

A. E PLUMMER Manage.

Toronto - - -

And sa:G eneralnop i
Oa S TRUSTS CO.aults

or. Yonge and Colborne Sts.
TORONTO

Capital, . . . . $1,000,000
Reservo Fund, . . • $250,000

Chartered to act as Exeeutor, Adminfetrator.
Truatee, Guardian, Asi gne, c.nmittee,Receiver, Agent, etc., and for the faithful perior-
nance of all such duties its capital and surplus areliable.

All securieties and trust Investments are Inscribed
An the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

Al business entrusted to the Cospany
will be eonomiallmuy and promaptly attended
to.

Solicitors bringlnI Estate or other business to the
Company are retained to do the legal woek in connec
tion therewith. Correspondence invited.

J. W. LANGXUIR,
Managing Director

Established 1864

MININC ACCOUNTS

Clarkson & Cross
Chartered Accountants,
Toronto,

Desire to anneunce that the bave opened a Branch
Office at 6 HASTINGS STREET, VANi.OUVER,
BO., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and hi services are re,
commended to their friends doing business An that District

To audit Mining and other Accounts-Revise andreport upon Credits there-In the collection ofAccounts and in the capacity o Trustee or Liqu':ator.
A. B. C. Code-Ciarkaen b&Cres.

The Canadian Homestead Loan
& Savngs Assciation

OFFICE-72 KilG STREET EAST, TORONTO.

Capital Subscribed..........................$ ,0W
Capital Paid-up................................................ 14 ,000Assets ... -...-.... •................................... 170,569

Money Loaned on Improved freehold at low rate
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, eto.
2 Frogt Strget Wggt Telhe7

TORONTO

1188
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Debentures.
Municipal, Government and Railway Bonds ought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ar
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R.

Member Toronto Stock Exchange), W. J.
Member Toronto Stock Exchange)

O'Hara
O'Hara

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.

VICE-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeplngwithout charge.Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON à BELL,
BARRISTERS, SOLI1iTORS, &o.

n. E. THOMSON, Q C

DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

e. 6, S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

Offee-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN a HARPER,
Barriater, Solcitors, 3&.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, Q.C.

FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
Frank H. Phippen. lliam J. Tupper.

Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's BayCompany.

LANCLEY & MARTIN,
Barristers, Solicito*rs, &c.

59 Government St., VICTORIA, B.0,
W. H. LANGLEY. 1 ALEXIS MARTIN.

Cable Address:" MARL.ANS."

COLLECTION LETTERS.

The report that the Bar of the pro-
vince of Quebec had decided to prosecute
R. G. Dun & Co., for usurping lawyers'
functions, has attracted considerable in-
terest. The cause of the complaint is
two very ordinary collection letters,
which read as follows:

"The Mercantile Agency,
"Imperial Building.

"Mr. Joseph Laurier, of this city, has
placed in our hands for immediate collec-
tion his account against you, amounting
to $io, to which is added $i, our collec-
tion charges. making a total of $11. Our
instructions are to stie this account un-
less paid at once, and should we not re-
ceive remittance in full of same by re-
turn mail we shall be obliged to request
our solicitor to take immediate action."

This letter is dated January 23rd, while
following it is another which states:
"Kindly take notice that unless we re-
ceive from you remittance to cover the
above amount by return mail, suit will
he entered, and the costs incurred."

The statute, under which it is proposed
to take action, is in part:

"Whoever, without holding a diploma
as advocate, solicitor, attornev or bar-
rister, under the laws of Lower Canada
or this province,

(a) Practices as an advocate, or,.
(b) Usurps the functions of the profes-

sion. or,
(c) Does or claims to do any act con-

nected therewith, or
(d) Assumes the title of advocate, or,
(e) Advertises himself as such. or.
(f) Acts in such a manner as to lead

to the belief that he is authorized to ful-
fil the office or to act as an advocate,
shall he liable to a fine of not less than
$25. and not more than $60."

The following are deemed to be acting
in such manner as to lead to the belief
that they are authorized to fulfill the
office and to act as advocates. and
are consequently liable to the fine afore-
said, namely: Every person not holding
a diploma, as aforesaid, or every associ-
ation, company or corporation that
writes or sends any cards or circulars
asking for the payment of any sum with
costs, or with the intimation to the effect
that legal proceedings will be taken to
recover the same, or advertises that he
or it will undertake to institute or have
legal proceedings instituted or obtain or
cause to be obtained, or execute or cause
to be obtained or execute or cause to be
executed, or cause a judgment to be exe-
cuted against a debtor.

"This article shall not apply to a credi-
tor who writes to his debtor."

DANIEL SCOTTEN, the well-known
Detroit tobacconist, died last week. It
is said that his Hiawatha tobacco works
in Detroit have been sold to the Con-
tinental Tobacco Trust. According to
the Ontario Gazette, a Canadian company
has been formed, whose Canadian fac-
tory will be situated at Ojibwa, a point
six miles below Windsor, and owned by
Daniel Scotten. They will presumably
tise Canadian leaf.'

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

. Cable Address: CAPITAL. Tel. No. g739.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

i
N

Western Loan and Trust Company, LImod,
IS OPERATED BY

W. Barclay Stephenls
Manager of the Company.

Under the laws of the Province of Quebec the C5S
pany cannot be appointed directly to trusts, such a'
signees, etc. Therefore, Mr. Stephens will act on behlf 0'
the Company lin ail such cases, the Company ass
all responsibility and reliability in regard to anyl
which may be placed ln his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS. _

ALL KINDS ON

Special Patterns made to Order

BEST QUALITY-CLOSEST

TNE BROWN BROS.Lt
Manufacturing-

Stationers, TorontO'

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when
an order to the printer.

ALL WHOLBsALERsKEEP IT
Toronto Paper fg.

MILLS AT CORNWALL

Wm. Barber & BrOS*

GEORUBTOWN, - - - ONT
MANUFACTURERS OF

Book Papers, Weekly New$,
Colored Specialties

jougMOt
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Quality Revival.

There's an increasing demand for better clothing.
ne Prosperity of low-priced tailoring is dependent
UPOn the impoverished condition of the people, and
lust 80 soon as prosperity is established again the
d Priced tailoring establishments will graduallydsaPpear. It is a matter of fact that in this coun-

More than in any other it is the disposition of all
Prosperous people to demand the best on the mar-
ket, and, as a rule, they are sufficiently intelligent
to know that the best goods and the best workman-
siP are the cheapest in the long run. They are inPerfect accord with the opinion ot Henry A. Taylor,
4raker of Men's Fine Tailored Garments. the Rossin
'lOck, Toronto, that a cheap coat makes a cheap
rUan." Experience bas taught most men that a well
'lade coat outlasts two poorly made coats, and two
POorly made coats costs more than one that is well
Mlade. Better goods at better prices are in demand,
Id the outlook for spring trade is very encouraging.

r. Tàylor's stock of high-class woolens for spring
hav4 ls very complete, and he will be pleased to
hven You consult him on styles and materials

shen it' 5 convenieni for you to do so.

Mercantile Summary.
ANOTHER failure, among the smaller

shoe manufacturing concerns, is report-
ed this week, McCann & Ruelland, Mont-
real, having assigned. The business was
started in 1897 by Mr. McCann, who had
been a foreman in the shoe trade for
some years, and who shortly after took
in Ruelland. They made a specialty of
turned work. Liabilities are not expect-
ed to much exceed $5,ooo.

A MONTREAL tailoring firn, Clifford &
Ferres, in existence since the spring of
1896, have made a voluntary assignment
to their principal supplier. Indiscrimin-
ate credit to young irresponsible men
about town is assigned as the cause of
the firm's downfall.-Voluntary assign-
nient has also been made by Louis St.
Pierre, of the same city, doing a retail
dry goods business, under the style of
St. Pierre Freres. The business was
formerly carried on by Jacques & St.
Pierre, who failed in 1897. The present
liabilities are put at $8,ooo.-K. Jacob,
a hardware dealer in the St. Henry
suburbs, whose father, recently insol-
vent, started him in business last year,
bas also been obliged to, assign, and owes
about $1,700.- Edward Matthews, a
small Montreal grocer, bas assigned to
the Montreal representatives of Christie,
Brown & Co., Toronto.

RESULTS OF BONUSING.

There have been a good many in-
stances of the poor results, not to say
disaster, that have followed the bonus-
ing system to manufacturers, with which
craze some of our country municipali-
ties seem badly touched, but hardly any
so marked as that shown by the failure
of H. Swain & Son, cigar manufacturers,
at St. Johns, Que., last week. It is but
little more than a year ago tlhat the said
town voted the firni a bonus of $1o,ooo
to remove thither from Montreal,

$7,000 of which is said to have been paid
in cold cash, and already the bonused
concern has assigned on the demand of
their bankers, showing that they had been
financing on accommodation paper, to a
greater or lesser extent, for some time
back, and the assets are said to be such
that unsecured creditors stand a chance
of getting but a poor dividend. At the
same time that the Swain bonus was
passed, a bonus of some $20,ooo was al-
so voted to a boot and shoe manufactur-
ing concern, as an inducement for them
to remove to St. Johns, but, fortunately
for the town, some hitch interfered to
prevent the final closing of the deal, and
the shoe concern in question suspended
just a few weeks ago. Few municipali-
ties seem to be aroused to the unwisdom
of making large grants and extending
concessions to manufacturers without
counting the cost or securing thenselves
against the future. Especially unfair is it
very often, to industries already estab-
lished in a place, whose proprietors pay
full taxes and water-rates, for that town
to invite a strange concern to come in
and plant itself beside the long-suffering,
old resident, and give to it exemption
fronm taxes for a term of years.

TO THE TRADE

Galvanizing
of al descriptions done in addition to our extensive
Windmill, Pumap & Water Material lines.

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.Burmese Bond Paper

is he best possible paper for office stationery be
caue it is strong, of good color, bas an excel-
lent writing surface, and is reasonable in price.

Try it in your next order. Any printer can supply it.
Name in every sheet.
CuypA E TORONTO and

MONTREAL

Fr%7'eýeto any address is our map ofl
the Dominion of Canada. It is of
a convenlient size, 14x17, handy
for study or office use, and gives
one an idea of the wide circulation
of THE MONETARY TIMEs.

THà

A Few Telling Points:

It bas writing that is visible.
Its Tabulator is without a peer
It bas speed that comes of itself.
it bas a touch that lessens the lab ir.
It bas durability fullylguaranteed.

Sole Agents:

CREELMAN BROS. TYPEWRITER CO.
15 Adelalde St. East, Toronto

0 To the Stove
and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premlum Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brililant,
Brilliant Range & Cook,
Forreaiter Oandy Furnace,
Derby (formerly made by Harte-

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

IWM. CLENDINNENG & SON .
Ste. Cunegonie,

MONTREAL, QUEBEO

-. K-h Au,
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R. Wilson-Smith, Meidrum & Co,
STOCK AND
EXCHANGEB

STANDARD CIXAMBERS, 151 ST. JAMES
STREKT, MONTREAL

Members of the Montreal Stock Exchange.
Ordors for the purchas. and sale of stocks and

bonds isted on t he Iontreal, LondonNew York
and Toronto Stock Elxchanges promptly exe-

cuted.

King Iron Works
BUFFALO, N.Y.

Marine
Our flnginesOur

Specialty
Is

pROPELLER W HEFLQ-and their excelence
is acknow edged all over the lakes.

Write for prices.

The latest--

Official Test of the

New American
Tuirbinle

At Holyoke proves it
to be the rlost

• Powerful and Most Efficient .
Water Wheel made.

We turnish It in sizes to develop from 3
h p to over 500 h.p. under 15 ft. head, fitted
with the latest liftng cylider gate or swing
gaes, 2nd on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
brid getrees, grain elevator nuachinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal OfMee-Y. X. C. A. Building.

Tho St. Lawronco Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50
to $5.oo per da

HENRY HOGAN
Proprietor.

Good ·Stationery
Is a Barometer'

Mercantile Summary.

A LETTER from Port Elgin says that
the firm of Cameron & Chisholm, gen-
eral merchants of that place, was dis-
solved on Monday last, Mr. Chisholm
continuing the business.

IT appears from a telegram, that the
Bar Association of Montreal has taken
umbrage at R. G. Dun & Co., the mer-
cantile agency people, for encroaching
on the preserves of lawyers in writing
dunning letters to delinquent debtors,
and charging for the same. Indeed, it
has gone so far as to issue a writ against

the offending firm. That a writ should
issue in the matter seems to indicate
that not only the rules of the bar, but a
statute of the province has been broken
by the firm which has dared to collect

money without process of law. "Our
craft is in danger" would appear to be the
sentiment of the Syndic and Secretaire
of the Montreal Association. We may
have more to say when more particulars
are at hand; but meanwhile it suggests
itself that if either law or rule forbids the

collection of past due bills by simple
and peaceable, rather than involved and

protracted means, it has taken the ag-
grieved guild a long while to find it out.

MANY years ago, Elisha Furry started
a general store at Humberstone. He was
pretty well up in years, and in 1893 his
creditors were good enough to write off
50 per cent. of their claims. Since that
time he has appeared to make no pro-
gress, and his assignment is now an-
nounced.-James G. Robertson, tailor,
at Niagara Falls South, has assigned to
E. R. C. Clarkson, after a career of
twelve years in business there. Of late
he had found severe competition.-A.
M. Rutherford took over the long-estab-
lished and successful printing business of
his father, at Owen Sound, in 1893, but
could not make money out of it. For
some time his assets have been mortgaged
to Telford & Co. About ten days ago
he sold out to McCallum & Pratt. Now
we hear of his assignment.-Another
assignment is that of J. W. Lamb, who
had kept a sniall grocery in Teeswater,
for about two years.- Peter McMuriay
has been in the stove and tinware busi-
ness in Welland ever since 1882. A year
or two ago he was sued for infringement
of a patent, and although he won the
suit, it has been appealed, and he has as-
signed.

Lowest Quntati nus for
---- titles

By which the business probabilities of a firm, or the social
standing of an individual, can be fairly gauged with almost ab-
solute certainty.
The probabilities are that you will have a shower of business
,correspondence, or rapidly rising temperature socially, if you
use either "Earnscliffe Linen B(nd " or "Superfine Linen
Record," twolines equal to the finest imported mercantile sta-
tionery and much lower in price.

THE BARBER & ELLIS CO., Limited
Nos. 4 3, 45, 47, 49 Bay Street

TORONTO, Ont.

Rubber Stamp Talks No. 13
Did you ever have the need of a font
of rubber type that you could use and
print a few words at any time. We
supply you with sets of this kind fro0n
goc. up.
It will pay you to look into it. We
solicit your order for anything in the
stamp line.

C. W. MACK,r ll King St. gest.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Liit9d
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notrç D00
FACTORY, 371 Aqueduct St.

MONTREAL

WM. Parks & SoO
Li1mitede

ST. JOHN, N. B.

COTTON MANUFACTURERS
WV.0

AGENTS- . SPROUL SMITH, 24 Wellingt
Toronto. DAVID KAY, FraserBulig
JOHN HALLAX, Toronto, Spei Aent

. arps or Ontario.
Mile -New Brunswick Cotton

John Cotton Xils.

More Thanw i
Ever Before
For Your $1.00

Accountics, ThO deriM
Magazine, will be better idu
1899 than ever before. A n re S
issue is often worth more toIabsc
than the price of a year's se o $
tion. The topics are practic g
ness subjects. The contributors
practical business men. Og

One Number, Ten Cents. 01
Year, One Dollar. SamPl co'P

application.

Accountics Associatioh
Publishers,

1003 Wool Excbangse Baldite

Ye al-USA
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In Stock and for
In Stock and for

Import:

'AMMONIA CARS,
CREAM TARTAR

COPLAMN & COMPANY
MONTREAL and GL48GOW

IObGSON, SUMNER & CO
offer to the trade special values in

Dry Goods, Smallwares and Pancy
Goods.

Itoe ts for the celebrated Church GMte brand o

447 St. Paul Street • MONTREAL
WHOLESALE ONLY.

Sicilian Asphaltqý
Rock, Powdered Mighest grades only

Rand riastic.
esse&H.&A. B. AVELINE & 00.
Sole agents in Canada. Catania, Italy.

EN 00., 706 Craig St., Montral

Raylis Mfg. Co.
16 *to 28 Nazareth Street,
]ÏONTREAL

• YarRishes, Japans
Olls, Printing IlkS

se, ac. White Lead

TENDERS

nders, marked "For Mounted Police Pro-
,lght Supplies," Yukon Terrltary," and ad-
undersigned, will be received up to noon
Y. 5th April.
>rms of tender containing full information
les and quantities required, may be had an
Superintendenr A. B.Perry, N .W. Mount-
ncouver, B.C., or at the office of the under-

will be received unless made on such

st or any tender not necessarily accepted.
der must be accompanied by an accepted
k cheque or draft for an amount equal ta
of the total value of the articles tendered
I be forfeited it the party declines to enter
t when called upon ta do so or if he fals
e service contracted for. sothe tender be
the cheque will be returned.
Lnt will be made tnowspapers inserting
Muent wthout anthrity having been firt

FRED. WHITE,
%wa,2is Febuar. 1% Coptrller, N.W.M. Police.

a, Sst ebrury,1899.

PACTS-
This journal has more readers in more
Places throughout Canada than any
Other trade publication. Consequently
Our advertisers cover the most ground
at the least expense. Suppose you write
us On the subject.

l' olnetary Times,
Toronto

Mercantile Summarv.

F. W. CORNETT, of Georgetown, has
effected a settlement with creditors. As-
signments are made by E. H. Crandall,
grocer, Brampton, and Casey & Co., dry
goods, Seaforth.

A WELL-KNOWN and respected citizen
of Yarmouth, N.S., is dead, in the person
of Nathan B. Lewis, vho began life as
a block-maker ini the firmn of Horton.
Lewis & Co., and became a considerable
shiping merchant in that well-known ship-
ping port. Then he became a West
India merchant, in the firm of H. & N.
B. Lewis. He was a member of the
town council at one time, and was later
a director of the Exchange Bank of Yar-
mouth.

A HALIFAX letter states that a charter
bas been secured by American parties,
viz., H. M. Whitney, of Boston; Almeric
Paget, of New York, and H. F. Dim-
mock, of New York, granting very valu-
able concessions in the iron ore regions
of Cape Breton. The company is likely
to be a big one, going into the millions.
and is expected to erect works to make
iron and steel goods on a large scale. The

Legislature is very friendly to this con-

cern, and agrees to give it low dock

dues, royalties, tolls. etc.

HAVING been some years in the book

and stationery business in Strathroy, J.
D. Meekinson has now assigned, owing

about $3,500. To pay this sum he shows

stock and book accounts amounting to

$2,600. Under these circumstances, credi-

tors need not look for a large dividend.
-An assignment has also been made

by Armstrong Bros., pump manufacturers,

at Goderich, Two years ago a special

partner, George Acheson, retired from

the business, and as he was the capitalist

of the firm, they became badly crippled by
his withdrawal.

IN the province of Quebec, late country

failures are reported to us as follows: S.

D. Gilkerson, a Sherbrooke tailor, is in

trouble, and offers his creditors 25 cents

cash. He put through a similar settle-

ment, about three years ago.-J. A.
Baril & Frere, of Arthabaskaville, who

have been making cheap furniture,

cheeseboxes, etc., for soine years, and

also carried on a saw-mill at St. Paul de

Chester, have assigned.--Justinien Per-

ron, a young man, who commenced

storekeeping, in a small way, about a

year ago, is already in straitened cir-

cumstances, and reported compromising

at 55 cents.-T. Roux, general store,

of Somerset, bas been able to settle at

40 cents.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of thelr
excellent qualities. Manufactured by

P. 1). DODS & Co., ""&1riS..
100 Bay St., Toronto.

Richmond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to al others.

ALLEN & GINTER.
RICHMOND, VA.

THE CANADA

Suar Reflning Co,
(LlmIted) MONTREAL

Manufacturers of Retned Sugars of the well-
known Brand

Of the Hfighest Quality and Purity

Made by the Latest Processes, and Newest and Be
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high lass syrups, in tins, 2 lb.. and 8 lb.. each.
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TOBACCO-GROWING in Nova Scotia?
Yes, why not? If Quebec can grow it,
if Ontario can grow it, surely Nova
Scotia can. A bill has been introduced
in the Legislature of Nova Scotia this
week to incorporate the Havana Tobacco
Co., (Limited), with W. B. Ross, B. N.
Pearson and W. H. Covert, of Halifax, as
promoters. The company asks power to
cultivate, buy, sell and manufacture tobac-
cos, cigars and tobacco products, to, pur-
chase lands, erect buildings, or ships, and
so on.

E. JULIEN & Co., manufacturers of
patent leathers at Hedleyville, a suburb of
Quebec, are reported to be in financial
difficulties, and to be seeking from cred-
itors a compromise at 25 cents on the dol-
lar. Mr. Julien has had ups and downs in
his business career, having been before his
creditors under similar circumstances
about fourteen years ago, and again in
1888.-The assignment is reported of
Paul Parent, for many years a plumber,
roofer, etc., in Quebec. He had a con-
siderable contract on the recently-built
city hall, which is understood to have
been not profitable.

A COMPROMISE at 35 cents is asked by
E. H. Crandall, a Brampton grocer, who
assigned a couple of weeks. ago.-
Rudolph Pettit, grocer, Chatham, is in
difficulty, and finally assigned, after try-
ing the patience of creditors by being
very slow in meeting bills for a long time.
Dtiring the thirteen years he has been
in business, he had made no substantial
progress.-Although George Watson,
tinsmith, Petrolia, has managed to pay
his bills for more than twenty years, he
saved no money, and goes into the hands
of an assignee.-Another assignment is
that of Henry Birnstihl, merchant, Mil-
verton.

A FEW years ago, R. W. McLeod's
father transferred his stock of dry goods
in Portage la Prairie to R. W. Like too
many young men, the son was ambitious
to do a large trade, and a branch store
was, accordingly, opened at Indian Head,
Assa. Finally, the entire stock was re-
moved to that place. Now we hear of
his assignment. The lesson of this failure
is quite apparent. "Expand-expind," as
Dooley said in his essay on the Philip-
pine expansion.-O. St. V. Ross, gen-
eral storekeeper at Mission, B.C., has also
assigned.

FRoM Nova Scotia we hear of the fol-
lowing failures: 'B. H. Porter, drugs, etc.,
was one of the unfortunate sufferers by
the late fire at Bridgewater, which did so
much damage to that town. He is re-
ported to have had only $i,ooo insurance
on stock, and his books were destroyed.
He owes $7,850, and proposes to pay 16
cents on the dollar, which he calculates is
all that his insurance and salvage will
enable him to do. Perhaps he will carry
more insurance if ever he gets into busi-
ness again.-A compromise at 50 cents
has been arranged by E. J. Bishop, cloth-
ing, etc., Kentville. His liabilities are
about $4,5oo.-T. V. Sears, of Antig-
onish, formerly a clerk, who began a small
grocery business in 1897, bas assigned.--
A settlement at 50 cents bas been pro-

posed by E. Perry, a small storekeeper at
Northeast Harbor, who made a similar
arrangement in 1893.

SEVERAL judgments and bills of sale
have recently been recorded against E. A.
Harris, dealer in men's furnishings, hats
etc., Moncton, N.B., so that the report of
his wanting a compromise does not cone
as a surprise. He would like to settle
liabilities of $15.750 on a 30 per cent.
basis, but some of his creditors do not
seem altogether favorably disposed.-W.
G. Fraser went from St. John, and started
a tailoring business in Campbellton, in the
spring of 1896. He has not been successful.
and owes $3,657, on which he thinks he can
pay 40 per cent., if given four to ten
months' time.- Marie Hachey. wife -f
C. S. Hachey, station agent at Caraquet.
who has also done a small jewelry and

- For Sale by Tender
Stock r f general dry goods; about four or five tho

and dollars; in the Town of Petrolea ;the sw.g-
town in Canada ; giod opening; strictly cash bus5to
established fifteen years; money has been made; Il
store and stand; hardly any store fixtures; no
gods or millinery. Highest nr any tender not ver
sarily acccepted. Stock can be sen on premhisesth.
March 5th Tenders will be received up to Marc
D. McMILLAN & CO., Petrolea, Ont.

PARTNERSHIP DESIRED
By merchant in established business in Canada. God
conne ctions and record. 45,000 capital.

Address Occupier 10, Redcliffe street, London,
Eng.

A PUBLIC NECESSITY FOR SALE.
Canadian Patent 62,647. Improved Garment H or
enables the garment to be hune to the back of a calO
ledge, and thus keeps it oi the floor or frombeiOg ss ,
and crusbed. It is simple ; costs very little 0to"0
fcture, and cart be attached to any gam int, UGba
overcoats, opera cloaks. &c. The sole right forCj se
can be bad cbeap. For further particulars commI»
with Box No. 52, care Monetary Times, TorontO.

general store business, has made an as-
signiment.NO I E 0tthsigmen. hereby given that an application will e nad or

__________________Parliament of Canada at its next sezsion tl banAct r
poraiing The Canadian Mortga ge and I'led

TORONTO STOCK TRANS- ment Corporation for the foiiowlngACTIONS. purposes: ocr y on the business ntiaaloan and a&
ACTIONS. nieýîngs company wih ail the necessary powers ~t

to such a business, and to acquire a nd undrtaite
asets and business of the Canada PermnetL]o0

Business on the Toronto Stock Ex-SavingC nrm and Sa"1
"ý

baobenpany, teCnonmp ntath roi ones0»5 .t.
change during the past week has been oLasirpnLimit d. sud the Western CanadafLoanan" 08
dull, transactions showing considerable ingsCompany, respectively, orof any y

hohrcompalies ni a similar kind a D
falling off as compared with last week. thereto;nd enabling the necesssry corporation tbO

Prices in a number of stocks dropped parties toeeinu
steadily at the beginning of the week, THOMAS G. BLACKSTOCut

For the APP'lc4
but firmed up somewhat towards the Dated at Toronto Ibis 26th day of TanuafY,

close, and are now quoted about the same
as a week ago. Bank stocks have not OTICE is hereby given that applicatio 0.se

been dealt in to any great extent. C.P.R. N aranbAc inof anaa St ltSnlî ba%
remains steady, closing at 87%4 ex-divi-p toconstruct, acquire and na S

othr vssls or heconeyaceof passerigers, gd -0
dend. General Electric sold as low as merchandis e ports of Canada, tO al'ý1w
152, but grew firmer towards the close w tortadfaanyor ni any other 00:e

tis;adte porni y thr ont ýr dt tl1tnaUo
and sold at 156. Commercial Cable is e d ys n f
weaker, selling from 192% to 186y4. Min- spectivecouslgnees; te purchase, rent areCt, ho

eno uhlands, whrfs, piers, slips, doc's, eo
ing stocks have been fairly active, and al-warehouses, shops, offices, elevators and oter

thouh mst f te tansctins ookas are necessary or convenient for any of the10
though most of the transactions took139Oni the underîeklng, anc

1 '0 acquire by pu chas
1 int

place at lower figures, they have firmed propriatin landsfficient to givathe Co PanyeÎ004
or egress to its premises ; t acqure the uO 0 bj«

up and at the close prices remain practi- property of any company, flr persnna 0 0
wholy or inpart simllar to those anesai il *

cally the same as last week. Loan com- purposes.
panies' shares have been dull. Following W.lH.iMorer A
are the transactions, showing the lowest Toronfo, 11h February, 1M.
and highest prices at which stocks have
been sold during the week:

Ontario Bank, 4 at 123; Merchants
Bank of Canada, 28 at 18o%-181; Bank Ifterest

O.....O Reviaed LdiIion. 90of Commerce, 139 at 149-150; Imperial T...o..y0 Most complete Tables Ith
Bank, 16 at 215-216; Dominion Bank, 35:Table edjY W

: Showi . ':aný8per*cent. Frol 1 ,
at 265; Bank of Hamilton, 5 at 19o; Bankf On 81 to 810,000.

: erCe, M tR R A YAV nt»tof Nova Scotia, 8 at 225; British America Rates Supreme Court of Ontario,
Assurance Co., 5 at 128; Western . ........ OOntario.
Assurance Co., 177 at 166-166%; Canada

N. W. Land Co., pref., 50 at 55%; C.P.R. (IEORGE F. JEWELL, F.CA., Public Mie
Stock, 2,171 at 87%-89h; Toronto Electric and Auditor. Office, No. 193
Light Co., 123 at 142; Canadian General London. Ont.
Electric Co., 750 at 152-156; Commercial
Cable Co., 470 at 186%-192%; Crow's COUN ESGreya ce oollecdoC2 u

Nest Pass Coal Co., 167 at 190-200; TwinAs5tl10
City Railway Co., 200 at 69-70%; Payne aompanlas, lawyers and wholaarc l.
Mining Co., 21,850 at 162%-166; Bell H. H. MILLER,
Telephone Co., new, 8 at 176/; Riche-
lieu & Ontario Navigation Co., 200 at WALTER SUCKLING & COMPAyé&
106½-107; Toronto Railway Co., 335 at Street Rami sferenndMtake re

ofestafes, collection of rents and sale0180i
117-118%; War Eagle Mining Co., 51,- Thissgancycontrolsthe manaent 0

725 at 330-349; Cariboo Consolidated Overthirteenye arlance in s
Mining Co., 8,400 at 160-165; Telegraph
Bonds, $2,ooo at -18%; Canada Landed &
National Investment Co., 10 at 103; Im- JOHN RUTHERFORD,
perial Loan & Investment Co., 12 at 85-
85%; Peoples' Loan Co., 1o at 30; West-
ern Canada Loan Co., 25 per cent., ana Plate GlassInsurance' sevOt iItes n good locations to Ispose of;

Ple natt n ix5.oeBft of refrencn.
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WE are informed that the IDominion
Bank has purchased the property at the
corner of Main and McDermott streets,
Winnipeg, opposite the new Bank of
hamilton building, and will build there-
on in the course of a few months.

THE boot and shoe business done on
GOttingen street, Halifax, by Mrs. E.
M. Veale, has been-sold to George F.

ills, formerly manager of Taylor's shoe
factory. Mrs. Veale will henceforth do
business at her Argyle street store, ex-
Clusively.

THE creditors of Arthur & Ellison, Port
Stanley, met yesterday in the office of
the assignee, A. J. Clark. The latter was
continued as assignee, and instructed to

ind up the estate. The liabilities are
between $4,ooo and $5,ooo. Assets nor-
nial.

TRE revenue of Nova Scotia for 1898
Was $855,960.70, and the expenditure
849,330-45, leaving a surplus of

$6,630-35. The road grant amounted to
84,912, and education cost $247,998. The
ning royalties and fees collected

aIn1unted to $277,870. Expenditure on
capital account was $119,2o6, including
$72,312 on bridges. The net public debt
is $2,417,668.

WE have the following interesting late
nlail advice from Leicester, England:
The sales of leather are of much larger

etent, and Canadian leatfiers sell with
great freedom at full rates. French box
calfskins are 10 per cent. dearer, and
Anierican glove-hides show about 12%
per cent. increase in price. Home-tan-
n1ed leathers are moving upwards, but raw
hides are so high that the profit is very
snall. Cords, braids, and beltings are in
90d demand for home and Continental

TEE annual meeting of the share-
bolders of the Intercolonial Coal Mining
COnpany, Limited, was held on March

'n in Montreal. The sales of coal and
eoke, for the year 1898, amounted to 198,-
el tons. The following gentlemen were
elected directors of the company for the
ensUing year: Messrs. James P. Cleg-

Porn President; H. S. MacDougall, W.

p' Rarnsay, Thomas Wilson, E. Goff

P. A. W. Hooper, R. MacD.
aters, Charles Fergie, vice-president,

I '1 J. Nelson, secretary-treasurer.

OUR FOREIGN TRADE.

rece Iligh Commissioner in London has
eoived an enquiry from a Sheffield firm

tf steel file, saw and hammer manufac-ers, which wishes to come into inti-

tue touh with any Canadian firms im-
bo use nining and tool steel. Another
few in the same city wishes to fitid a
tip tood cutlery firms in Canada to take

eir goods.
2etween September ist and February
S, returnis to the Trade and Commerce

ed partlent show that there was import-
bt"0 the United Kingdom from Canada

of a total the extent of 118,573 cwt., out
of 31 67, importation from the colonies
of 1 Cwt. During the same period

f I8C -1898, the importation of butter
"tCanada amnounted to 84,963 cwt., out

of a total importation of 247,000 cwt. In
the same period of 1896-1897, Canada con-
tributed 66,043 cwt., out of a total of 218,-
305 cwt. The gain is therefore evident.

A representative of a Melbourne, Aus-
tralia, furniture firm has recently been in
the city, and states that he has come to
Canada to make purchases of Canadian
goods. His firm has engaged in the
manufacturing business, but the passing
of a factory act by the Government of
Victoria, fixing the wages they were to
pay their employees, the hours they should
work, etc., had done them so much in-
jury, together with Chinese competition,
that they found it more profitable to im-
port. There is, according to this gentle-
man, a good demand not only for furni-
ture, but for bicycles, agricultural imple-
ments, and other manufactured g6ods, in
Australasia.

Enquiries have been made as to the
possibility of securing "wood flour," or
wood meal in Canada. In a letter re-
ceived at the Trade and Commerce De-
partment, the High Commissioner, Lord
Strathcona, remarks that the product is
used to some extent as an absorbent in
the manufacture of nitro-glycerine. A
finer grade is also called for in the mak-
ing of a certain kind of linoleum known
as "inlaid." The manager of one of the
principal business houses engaged in the
manufacture of explosives, estimates that
the consumption of wood meal in this
trade would amount to about seven hun-
dred tons annually. It must be made
from white wood, free from resin. Chemi-
cals, or any purifying agents for bleach-
ing purposes, must not be used in its
manufacture. It must be free from im-
purities, special care being taken that no
nails or scraps of metal are present in it.
The moisture must not exceed five per
cent. It must not be exposed to acid
fumes nor overheated in drying.

-A demand has been made by the
Bricklayers' Union, of Toronto, for an
advance of wages from 32 cents to 40
cents an hour. The prospects are bright
for great activity in building operations
this spring, but although architects have
quantities of plans on hand contractors
are holding back until a definite under-
standing has been arrived at with regard
to the rate of wages. and few permits for
buildings have been issued, as compared
with the many works in contemplation.

STOCKS IN MONTREAL.

MONTREAL, March8th, 1899.

STocas.

Montreal .........
Ontario .........
Molsons.
Toronto .....
ja c. Cartder..
Merchants ......
Commerce ......
Union ............
M. Telegraph ...
R. & O. Nav.
Street R.

do. New .. '
Gas .........
C.P.R.........
Land Grant bds.
Bell Tele. ......

do. New
N. W. Land pref
Mont. 4% stock

2513
120
2044
...â.

151
198
176à
107"
825
8283
219¼

9J... .. ..
180a

950
190
qui4

151
123
1764
106
319
318
915

89
... il....

10

83

25
16
10

135

13930
3400
465

Closing
Prices.

.. ... .. ...
(n

9044 900

.180
........ 120

180 .........
108 106
325 82j
825 319
217 2

17 .........

0

941
100

181
1411
108
178

959
147

2m

175810j
2511Tô

Debentures.
Municipal Debentures bought sud old, also

Government and Railway Bonds. Securities suitable for
Investment by Trustee and Insurance Companies and
for Deposit with the Goverument, always on hand.

0BO. A. STIMSON & CO.,
24-9! King St. West Toronto, Ont.

THIS MAN
IS ELATED

He saves
Money by
Using the

HEINTZ
STEAM

SAVER
Keeps steam system in highest state of

efficiency.
Saves fuel.
Sent on 80 days' trial when desired.
Booklet D would interest you.

The JAMES MORRISON MASS MFS. CO.
(Linatted) TnRONTO

Engineera' qd Plumbera' Buppea.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel RevolvingStorm Door
For Street Entranoes

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entranee Door.

Also manneturers of th oelebrated AreM.
Befrgerator.

QueU St. Eat TOBONTO
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Wellington St. West, TORONTOI

Our "Daily Bulletin" la
the only thing of the kind
In Canada. A most oom-
plate and reliable record of
failures - Compromises -

le CoBusiness Changes--Bils of
OS eSale-Chattel Mortgages-I oste d Writs and Judg ments orthe

EVERY ent'reDom'n'on-
We issue careiully re-

DA ' vie reference books four
times a year.

B. O. DUN & 00.
Toronto, Montreal, Hamilton, London and all

cities in Dominion, U. S. and Europe.

Direct Connected
GENERATOR

15, 95, and 50 kw., also

Motors & onerators I 100 kw.

Also full Une of ELECTRICO LIGT
mnd POWEB EQUIPMENTS

1Torouto Electrlc Motor Co. 10,05'S7 ,est
TORONTO

I. E. T. Pringlo, 216 St. James St.,
MONTREAL, P.Q.

14 FR 0NTgTg AST 0 .

EVERY CREDIT
DEPARTMENT IIANAGER

Sbould have a copy of " Creditu,
Collections and thefr Man-

ge nt" by W. H. Preston,
fisresident of the National As-
sociation of Credit Men ot the
United States.

on a few copies leit. Sent
postpail for $1.50. A copy
*"Do's and Don'ts for the Business
World " sent free with each or-

*der. Order now and remit by;
check, potor express money or-
der, or bank draft.

THE ILAWYER & CREDIT MAN
150 Nassau St., New York City.

ESTABLISH ED 185.

L COFFEE & CO.,
Grain Commission
Merchants

THOMAScFLYNN. T2 Board of Trade Building
OHN L. CO FFRE. Toronto. Ontario

Aged Whiskies from 4 to 8:
old a specialty.

PRICE LIST ON APPLICATI4O

years

ii

B AND AND
CIRCLLAR

-eo R&SAWS
are a necessity in a saw mill. They increase the ca

city of a mill one-third when logs are small, by s
heavy and re-cutting all slabs on re-saw, using a l
blade.

They make two plump boards Out O'

a bad face deal.
Transfers supply them and not over four extra

required to run one. e cs0
If some large mills can use three and four,

surely find one profitable Will be pleased to
particulars and prices.

WATEROUS. BR°NTFOI1

m

TORONTO, CANADA

182 Dîstîl jers
Mganufiactureraof

CANADIAN
RYE

WHISKEY
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THE SITUATION.

It is gratifying to learn that the citizens of Dyea, far
fro nobjecting to that port becoming a part of Canada, are
e anX 0ious to see this take place that a deputation of the

izens are on the way to Washington and Ottawa to
forward the project. We assume that they are, in a large
rnlajority, American citizens, and that their motives are
Plrely commercial. In this respect they take their place

ht Others interested in the negotiations that have recently
actn carried on by the International Commission. Their
othion should go far to offset the obstructive tactics of
Other Ports of the American coast. What they ask cannotbe done, except as a matter of agreement, but their action

ay be materially useful in helping to bring about a8sirable result.

News from Newfoundland informs us that Sir James
orine will become Premier, under Governor Sir Henry
ccallum, Sir James Winter becoming Chief Justice. Of
rse Sir James Morine will cease to be agent of Mr.
di but recollection of the dual connection can scarcely

aen a day. Sir Henry McCallum, the new Governor, is
aI of ability and is hkely to avoid the pitfalls that stood

he wayof his predecessor. He is credited with a very
o WIedge of the French shore question, the settlement
wich,now apparently near, must take place elsewhere.

en-e French begin to realize that the liberty which they
eioy there is of very little value to them, and a willing-
6 S to divest themselves of it, on reasonable terms, is aopeful augury for the future of Newfoundland.

Sthaton. Mr. Hardy has notified the Niagara Power Co.
they are required to construct and complete such

o· sas the contract calls for, to the full extent of their
gation, by the lst November, 1899. And he adds:

ta the event of default, upon your part, action will be
athoritfor terminating the liberties, licenses, powers and
So ties grarited or conferred by that agreement."

Work has been done by the company. Will the
date Of what the agreement calls for be completed by the

a rnentioned ? The utilization of that power is a

osate of great importance to Canada, and every day's
s sriously ta the dtietof the country.

In providing for the development of the telephone
system, in the city of London, the British Governinent
enters on the undertaking in the interest of competition.
The case is one in which a monopoly has overreached
itself, and the consequence is that the Government will
vote $10,000,000 for competitive development of the thing
hitherto monopolized. The monopoly is credited with
having so managed as to keep England far behind several
other countries in telephone service, though it is probable
that other, if minor, causes helped to produce that result.
This new activity on the part of the Government is prob-
ably one of the things Lord Claud John Hamilton had in
his mind in withdrawing from the Conservative party for
what he describes as the attacks of that party upon
property. It is probable that the young men of this
generation will witness many more surprises of the kind
which the Financial Secretary of the British Treasury has
announced, in the House of Commons, and at which
Lord Claud John Hamilton holds up his hands in horror.
If this essay is to be competitive, as alleged, a new prin-
ciple is introduced. It will be interesting to notice the
details, which will explain the mode in which the new
principle is applied.

Somebody has conceived the idea of getting to the
Yukon country by means of a wagon road from Sault Ste.
Marie to Moose River; thence by river to James Bay,
where there is not water enough to float a large vessel ;
thence to Chesterfield Inlet, which is frozen nearly the
whole year ; from Chesterfield Inlet the nearest line of
water is Great Fish River, which is obstructed by ice at
certain points, some ten months in the year, and which
contains innumerable natural obstacles, which all the
wealth of the Bank of England would not suffice to over-
come, so as to make the river navigable. If anyone doubts
let him read Bach. When the head of this river was
reached and, after portaging, another water was found, a
fall a good deal higher than Niagara would have to be
overcome. Then the Rocky Mountains would have to be
scaled. The Western Railway and Navigation Company
is the iew name of this wild, wilder, wildest enterprise.
There is one consolation : the more impossible the scheme
is, the bigger the bonuses it would bear. Who will vote
the first bonus ? Conceivably, the wagon road, as a
means of reaching the Moose River, may be useful, but
that is all. On this road the Ontario Government has
the right to name the tolls.

To show their sympathy with the British Government
and the family of Lord Herschell, in the death of that
nobleman, the United States Government offered the use
of an American war ship to take the remains across the
Atlantic. The British.Government was unable to accept
the offer on account of an arrangement having previously
been made to send the body home in a British war vessel.
Queen Victoria cables to Washington her sincere thanks
to the President and the United States "for the honor paid
to the memory of Lord Herschell and for the friendly
sympathy shown to my country in its bereavement." All
this does of course not prevent Clan-na-Gael, at a famous
Irishman's birthday, in New York, cursing the Queen.
Each according to its kind.-Emperor William in cabling to
Mrs. Kipling for news about her husband's condition,
declares himself an enthusiastic admirer of that author
and claims him as a singer of the glorious deeds of "lour
common race." As the Emperor never wastes words
without an object, the significance of the claim of common
race cannot be lost. Another item of international interest
is that England agrees ta France getting a coaling station
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in the Gulf of Persia, the objection to her obtaining the
cession of the port of Bondar Jesseh being successful. This
implies no modification of England's attitude, no objection
having even been made to the coaling station.-Italy bas
not been successful in obtaining a lease of San-Mun Bay
from China, and the terms of the refusal are thought to be
studiously offensive. Owing to this circumstance the
Italian Minister bas refused to continue direct relations
with Tsung-li-Yamen. Japan, it is predicted, will put for-
ward a long withhel dclaim for the Province of Fukien,
opposite the island of Formosa, which island came into her
possession as a result of her war with China; and once
more on the strength of visible facts and unauthenticated
conjectures, the story that the partition of China draws
nigh floats on the wings of the wind.-In Afghanistan,
Russia is said to favor partition between herself and Eng-
land. The latter is not likely to agree.

After years of bounteous surpluses, the British
Chancellor of the Exchequer now bas to reckon with a
deficit; not a casual deficit which some extra revenue, for
the year, would get over, but a deficit from causes still
active and likely to continue so; a large increase in defen-
sive armaments, both in the army and the navy. What
will be done besides the usual increase in the income tax,
is at present uncertain. The Times suggests a duty of a
shilling a quarter on wheat, but it is not thought that the
suggestion will, at present, be acted upon. We do not
notice that the suggestion includes any discrimination in
favor of the colonial produce, and it is difficult to see how
such discrimination would square wich the policy which
England constantly recommends for other colonizing
countries. To those who argue that she owes Canada
something on the item of Preference, she may reply that a
comparison of the two tariffs will show that Canada bas
the best of it.

DEVELOP ONTARIO.

A prominent supporter of the Ontario Government
Mr. J. R. Stratton, M.L.A., of Peterboro, in his speech on
the Budget, which approved and defended numerous
Government measures, spoke at the close some words
apparently for himself which outline a policy that rather
startled, though it need not have displeased, the powers
that be in this province. Wonderful to relate, be actually
urged members "to drop the bitterness of party spirit that
largely prevailed," which was in his opinion "an actual
source of injury to provincial interests. In the mad wrangle
of party warfare important interests were lost sight of."
THE MONETARY TIMEs bas been saying something very
like this for years; we have long wondered at the narrow
views or boyish revilings which often found vent on party
questions. Now Mr. Stratton sees, and says, that both
political parties are responsible for the development of our
resources ; and he declares that "no member of the House
would be guiltless of breach of trust if through unworthy
devotion to petty party squabbles he interfered with the
magnificent opportunities presented for developing the
great natural resources of the province."

It is a little disappointing, when we have followed Mr.
Stratton thus far, to find him saying that while he urges us
with much eloquence to abandon parish politics and adopt
a provincial policy wbich shl be " big, broad, progressive,
looking to the development of our unsurpassed material
resources, . . a policy which shall be a sacred thing
that no band may touch," he yet had r.o practical or even
academic outline of such a policy to submit to the House.
But further -on in bis address we find him pointing out

some features that are of very marked interest to Ontario
people. Here is one which commends itself: Having
regard to our undoubted mineral resources and to our lack
of adequate capital to develop them, remembering also
the numerous and novel methods of treatment employed of
late years, it is the duty of the Government of the day tO
procure information as to the best methods of treating Our
gold ores, so that every miner and mill-owner should have
the advantage of it. Again, Mr. Stratton would have us
pay attention to the utilization of corundum-bearing lands
which extend from the Muskoka River almost to the
Ottawa. Corundum is an oxide of that useful metal
aluminum ; and he would enlist the competition of the
scientists of the world in an endeavor to utilize corundu 0

as an ore of aluminum, offering from $5,000 to $50,000 to
the inventor of a successful economic process. He touched,
too, upon the very important subject of the iron deposits
within the province and the possibility that with improved
methods of mining and handling the year 1900 might see
us shipping ore to Britain when the 14-foot canals are
complete. Still further, he urged the activity and prom'se
of the nickel and copper deposits of Ontario, and predicted
a great future for treatment of these Sudbury ores if, as
as alleged, a process has been found out by which the
iron in them (some 80 per cent.) can be saved as well
as the copper and nickel.

Agriculture, forestry and improved communicatiofl
were among other matters of moment referred to in this
outspoken address, and the farming lands of Northero
Ontario received more attention than is usually given theI•
On the spruce question, and our pulp policy, Mr. Stratto
was emphatic and his strong expressions elicited repeate
applause: "We should decide to sell them [the UJ.S.] o
paper, but not one stick of spruce, not one pound of puIP'
and he made a point when he declared that, consideri0g

the selfish and huxtering attitude of the Americans towards

us, we should meet them in the world's market and best

them in other things as we have done in cheese.
It is a refreshing thing to find a member of the 11o5

setting aside petty polemics and studying up, for the
information of his fellow members and the public, rnatter
that are of real and abiding interest. Whether or note
is too sanguine in his estimate of our timber resource
whether right or wrong in his recommendations as
Government policy, Mr. Stratton has set an examiple
resolute provincial stock-taking, which our legislators is
too much neglected. And what is more, he has by tic
boldness made it more easy for some others, as patrI
perhaps, but less bold, to kick over the party traces thd
teach both sides to look beyond the confines o
chamber.

EXPORTING DRESSED MEAT.

The most profitable industries in Canada shouîd b
those which are natural to the country and admit Of
export business. Although the productive capabilitie
the Dominion in certain directions are almost unil1t
the consumption is, by reason of our sparse POp f
restricted within narrow limits, and it is only in the e
duction of a few staple goods that large profits Cao

made in catering for the home market. bti1Su
There are few industries which offer moreab

prospects to the investors of capital than the dress fo'
trade. The liking of John Bull for beef has becOrne tbe
verbial and the consumption of this article of food 1o .
United Kingdom is vastly in excess of the homne prGet
tion. In the year 1897 fresh beef was imported intO o
Britain from the United States alone to the ae
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4,609,180 and in 1898 to the value of £4,677,341. In
addition to these amounts, considerable quantities were
Purchased by Britishers from other countries, Australasia
occupying second place in the trade. These statistics
refer only to fresh beef, and in the total meat used must be
large quantites of salted beef and beef preserved by other
mnethods than salting which are annually imported for con-
sum1ption into the United Kingdom. Canada's contri-
bution to this trade of the Mother Country Iis so small
cOtpared with its aggregate amount that we do not find it
specifically mentioned in the British trade returns.

It is impossible to suggest a valid reason why Canada
should not occupy a prominent position in this trade and
Why Canadians should not obtain a large share in its
profits. As a matter of fact Canada does contribute in
another but less economical and remunerative way to the
British supply of beef, viz.: by the exportation of live
cattle to Great Britain. The importance which this
fludustry has maintained for a number of years against
heavy odds, proves beyond all doubt that Canadian
ranchers and farmers are capable of growing cattle.for the
British market. It may be interesting to observe the value
of Canadian cattle exported to the United Kingdom the
Past several years. We submit the following table, which
has been taken from Government returns:

Year. value of Cattle Exports.
1891.....................................$8,425,396
1892.................... ................... 7,481,613
1893........................................ 7,402,203
1894......................................6,816,373
1895........................................ 6,797,615
1896....................................... 6,816,361
1897........................................ .6,454,313
When it is considered that a large proportion of the

cattle exported from Dominion ports are carried by rail
fromn Points west of Winnipeg to Montreal and thence by
Vessel across the Atlantic, it will be readily understood
that they do not reach the British market in the choicest
eOndition. A ready explanation is found 'n the fact that
the Canadian supply of meat has not kept pace with the
'earkableexpansion of consumption of it in Great
r"'tain. By the regulations of the British Government

tattle imported from Canada or the United States are
cOMpelled to be slaughtered at the port at which they are
laided, and thus cattlemen have not the opportunity of
fattening their stock after its arrival in the United King-

This trade is subject to serious disadvantages as com-
?Pared with that in <dressed meat. The cost of freighting
iVe stock *so long a distance is very heavy ; the space
Ocupied by the shipment is much greater than that which

e same weight of dressed meat would take ; a head of
calttle Occupying 200 cubic feet which is equal to five cubic
ons ; the outlay for attendance and the feed of the cattle

during shipment is alone placed at eight shillings per head
d.ring the ocean voyage. Freight must be paid on a con-Siderable amount of offal which brings no returns to the
shipper. The hides are sent to a country where values are
oWer than in Canada and which exports hides to this
Country The cattle arrive in a lean condition and oftensow a considerable shrinkage in weight; by the long

tan ing Posture which the ocean voyage necessitates,
eir kidneys are affected and the tallow becomes dis-
1ored ; they are also apt to become bruised in the journey

t e itnjury of the appearance and value of the quarters.Calnnot be expected, then, that this beef should success-

lish ,compete with the "best Scotch " or the "best Eng-
beef,

f) The authorities of the Government Agricultural
epartmnent at Ottawa, who are generally in advance of

the trade in suggesting reforms, have for some time advo-
cated the exportation of dressed meat from Canada. The
Commissioner of Agriculture and Dairying, Mr. J. W.
Robertson, in a report to the Minister of the Department
in March, 1898, says: ." There appears to be a large open-
ing for the development of the trade in chilled beef from
Canada. I do not think that would displace the trade in live
cattle, but would supplement it. It would also give an open-
ing for cattle of smaller size than are wanted by exporters of
live animals. The beef from cattle of comparatively small
size is quite as good in quality as that from the larger
bullocks." And again he states: " I think it is only a
question of a short time until the retail butchers will pay
for chilled beef arriving in Great Britain in good condition,
a price as high if not higher than the price they will pay
for beef from the abattoirs there." An assistant, Mr. W.
T. Crandall, the agent of the Department of Agriculture in
Great Britain, states in the same report :,"With the
capabilities of our country for growing stock, and the
facilities we now possess for shipping meats in a chilled or
frozen condition, we should strive to secure a larger share
of Great Britain's trade in diessed and preserved meats.
If countries like the Australian colonies and the Argen-
tine Republic, which have to send their shipments long
distances and through the torrid zone, succeed in landing
their chilled and frozen meats in good condition, Canada,
no doubt, could attain perfection in that line of enterprise.
Experimental shipments have been made from Canada the
past season. I am informed the result was satisfactory.
I do not see any reason why our cattle should not be
slaughtered on this side. It would permit saving a large
amount on the cost of transportation, and the risk to the
shipper would be greatly reduced."

AMALGAMATION OF TORONTO LOAN
COMPANIES.

The possible amalgamation of some of the Toronto
mortgage loan comapanies, other than the four already
mentioned as having made arrangements for coalescing,
has been matter of negotiation for some weeks, and now the

proposals have become so definite as to justify an announce-

ment by a committee representing the three companies

immediately concerned. This official announcement is as

under: "The Canada Landed and National Investment
Co., the London and Canadian Loan and Agency Co. and

the Building and Loan Association, intend applying at the

next session of the Dominion Legislature for an act to

enable them to amalgamate or form a new company. For

some time past committees appointed by the boards of the

respective companies have been negotiating, with the

view, if possible, of coming to an agreement which would

be fair and acceptable to all. On Saturday morning the

joint committee decided that matters in this direction liad

reached a stage which would justify them in giving the

notice above referred to, and also authorizing Mr Ruther-
ford, the manager of the Canada Landed Company, to

submit the proposed terms of union to the agents of the

respective companies in Edinburgh, with the view of

securing their approval and support. In the meantime

details will be considered and perfected, after which the

shareholders of each company will be asked to meet and

sanction the consolidation of interests."

It isto be noted that the authorities of these companies

have not gone so far in their preparations for coalescing,

before consulting their debenture-holders, as did the

Canada Permanent and the Western and the other two

which proposed to join with them. The three whose joint
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committee have above reported have had no special valua-
tions of their assets reciprocally made, as was or is being
done by the companies of Mr. Mason, Mr. Lee, Mr. Wood
and Mr. Cosby. This they will do of course, however,
when they have come to an understanding with their
debenture-holders in Great Britain, or the agents for them.
To endeavor to secure such an understanding Mr. Ruther-
ford sails this week from New York.

The assets and liabilities of the various companies
are

Canada Landed and National Investment Com-
pany-Capital paid up, $1,004,000 ; reserve fund, $355,800;
liabilities, $8,417,450 (of which $2,675,000 are in Britain);
assets, $4,808,080.

London and Canadian Loan Company-Capital paid
up, $700,000; reserve fund, $304,300; liabilities, $3,201,-
820 (of whi;h $3,118,000 are in Britain); assets, $4,228,598.

Building'and Loan Association-Capital paid up,
$750,000; reserve fund, $-124,900; liabilities, $773,950 (of
which $686,000 are in Britain ; assets, 1,656,772.

Totals-Capital paid up, $2,454,000; reserve funds,
$785,000; liabilities, $7,393,220; assets, $10,688,445.

The gentlemen who have been charged with the
negotiations looking towards an amalgamation of these
three companies are:-Messrs. G. R. R. Cockburn, M.A.,
president; Thomas Long, vice-president, and T. R. Wood
for the London and Canadian ; J. Lang Blaikie, president ;
John Hoskin, Q.C., vice-president, and Andrew Ruther-
ford, manager for the Canada Landed; Larratt W. Smith,
Q.C., president ; A. J. Somerville and C. S. Gzowski for
the Building and Loan Association. The gentleman
charged with the errand of negotiating with the Old
Country agents of these three companies, Mr. Rutherford,
is not a stranger to the business of amalgamation, for the
company he now manages is the result of the joining of the
Canada Landed Credit Co. and the National Investment
Co., whose junction appears to have been a satisfactory
transaction. He will probably be in the Scotch and Eng-
lish financial centres at the same time with Mr. Gooder-
ham, Mr. Mason, Mr. Lee and the other gentlemen who
left some days ago on a like errand.

TORONTO STREET CAR SERVICE.

A contention bas arisen between the city council of
Toronto and the Toronto Railway Company as to the
nature and extent of the service which the city bas a right
to demand and which the company, under its contract, is
bound to furnish. It is practically admitted that between
certain hours the service is inadequate to the demands
upon it. Mr. Keating, on behalf of the company, contends
that the city council has made a demand which it is physi-
cally impossible to meet; it would, he says, "involve run-
ning 785 cars or trains of cars over the intersection of
Yonge and King streets, within the hour between 5.30 and
6.80 p.m." Can the figure of 735 "cars or trains " not be
reduced in number ? There is a difference between a single
car and a train, whicb may comprise two or three, as in
fact it sometimes does in the Exhibition weeks. It is
strange if, in a city of a little over 200,000 inhabitants, the
limit of moving passengers on the ground level of the
streets bas been overpassed. The test of the efficiency of
any service, in which time is a primary element, is the
ability to meet extraordinary gemands. Between 5.30 and
6.30 p.m. the Toronto street car service is sadly inefficient.
One of the remedies sometimes recommended bas been
" wait for the next car." But this means, by the confession
of the company, waiting an hour, in all weathers. Mr.
Keating admits and even urges that the company's agree-

ment with the city should be exercised "in a reasonable
manner." It surely cannot be said to be reasonable that
the workman and workwoman, returning from his or ber
day's toil, should be obliged to wait on the streets a whole
hour for a public conveyance. Mr. Keating reminds the
city council that the company has constructed 324 cars, and
has now under construction and orders 80 more, and that
it has let contracts for increasing the equipment of the
boiler house and the power house. The reply is that, this
work was not begun in time ; the facts stated amount to a
confession that the company has neither cars enough nor
power enough to do the work required of it with reasonable
efficiency. The cars now under construction (40) and the
others under orders (40), apparently not yet begun, ought
to have been supplied before, and the means of creating
more power ought to have been got in time and not no'
to be created. No one desires to make unreasonable
demands on the company, but it is not reasonable that the
car service should be lamentably deficient for one whole
hour every day when the pressure upon it happens to be
greatest.

OUR AUSTRALIAN LETTER.

King George of Tonga, whose dislike to matrimony, whiclh
had been insisted upon by his advisers, was narrated s0le
mcnths ago, is now threatened with trouble from Germlany-
His grandfather once had trouble with that same great power.
A German trader had his -shop burned and his Government
coolly demanded several. thousand dollars compensation because
the natives had not put the fire out. In vain the Tongan Kil"g
pointed out that the natives had nothing to do with the fire,
and indeed it had been caused by. the trader's persistent viola-
tion of Tongan law. The Tongans then put themselves under
the protection of Great Britain. That protectorate will save
them from any unjust claims this time.

An occasion just like it occurred in Fiji. the United States
being the aggressor. A Yankee trader got on a boisteros1S
drunk one Christmas Day, and toppled over a lamp in the spree'
and his place was burned. The United States compelled Old
King Thakombau to pay a heavy sum in damages although the
fire took place on an island not subject to him. Fiji asked
Great Britain to take over the islands, which after a tim e Wa5
done. These transactions explain why it is that in the South-
ern Pacific Great Britain is the only popular power.

Though the harvest in New South Wales is a bit disap-
pointing and drought conditions prevail in the Western plains
as usual, the year opens with brighter prospects for Australi
generally. Queensland has had a sugar crop of 150,000 tons,
against 97,000 last year. Victoria and South Australia, instea
of buying bread, will have fourteen million bushels of wheat to
export. Tallow has gone up in price; some classes of wool and
meat are a bit better; in mines the output of gold is increa'
ing, and prices of copper and tin have advanced.

In New South Wales business is quiet, and though credit
is good, payments on 4th January were reported by many
to be poor. Failures of firms doing a trade of any extent
rare here. An enquiry at the office of the Canadian Cofnnlms
sioner elicited the fact that in the trade done with Canada by a
great many firms, some of them not extensive, there had bee
but one failure, and that involved a net loss of $20.

This does not apply to losses on goods sent out 011on
mission, either to men who were unresponsible or on article
which were not suited to the market, but only on actual losse
of goods sold to firms failing. The other losses were ,Ore
nrrerous and in several cases the Canadians consigned te
goods after being advised not to do so. There is a steadY det
mand on the part of agents for goods on consignment acco
Sonetimes it is advisable to accede to this but Canadian 1a
facturers will do wisely to use great caution in this natter.

The sales of Canadian cotton goods are reported to have
creased three-fold within twelve months. Just now ther
getting hotter opposition from the United States manufact,',ae
who have reached the conclusion that these Canadianrs ct
corne to stay. The price in some lines, as denims. bas beeO

1

- --- - -- -- - ---

1194



TH~ N±ON~E~TARY TINIES

1¾c. a yard in the year. The representatives of certain United
States firns are said to have been instructed to meet any price
quoted from Canada and to go five or even ten per cent. better.
The Canadian goods have got a reputation that will make it
hard to dislodge them from this market provided reasonable
steps are taken to keep them before the trade.

The flour and wheat trade from Manitoba is pretty nearly
over until the next dry year. Some will come, if freight rates
are favorable, but much of the Australian wheat is of such good
CIuality that the bakers can get along without Manitoba for
'rýXing at present prices. The flour has acquired such a reputa-
tion that firms are still seeking to form Canadian connections
With a view to get it when the circumstances are right.

Several Australians are making preparations to visit Canada
On business bent, either on the way to England or on returning
frorn it. Amongst them are Mr. Tye, of Tye Bros., Melbourne.
The Tyes are Canadians, whose father, I believe, still does busi-1nes5 in Owen Sound. They have furniture warehouses and a
factory in Melbourne, and are the biggest furniture people in

ictoria.
The Premiers of the colonies are now together in Mel-

bcourne Over federation. Something may corne out of the dis-
Ctussions, but people are not over hopeful, and in fact, are get-
tlng tired of the business.

It is reported that a sale of sixteen thousand tons )fQuensland sugar has been made in Vancouver. Under the
Pleferential tariff Queensland will get about seventy thousand
dCllars, but what does Canada get ?

Sydney, N.S.W., January 28th, 1899. F. W.

ROSSLAND ORES AND CROW'S NEST COKE.

1ditor MONETARY TIMES:

SR,-I notice in your issue of, I think, the 1oth instant, an
article on the Hall Mines Smelter, which was taken from The
bgson Tribune. In this article an error crept in, giving our
bi furnace a capacity of 140 tons per day. This was a mis-whI derstanding on the part of the representative of The Tribune

Who called on me. I would request that you give space to a
ShOrt article on this plant, which will correct the former
'1issatement:

We have two blast furnaces, one with a capacity for copperore of about 150 tons. This is occasionally used for leadSrneting, and on that material its capacity can only be figuredfor between 80 and 9o tons per day. Our large furnace, how-a Wca, vith an area at the tuyeres of 144 inches by 44 inches, has
ItsaPacity of 300 tons per day, if charge is of a suitable character.
hav ormal capacity might be stated at about 280 tons, but we
hare actually smelted in this furnace in 24 hours 310 tons ofore and flux, in addition to the slag recharged and coke. While0 1 the subject, I feel that a few items of general interest will
this cOe amiss, and would like to briefly review the practice at

Snelter.
First, then, ore from the Silver King Mine, owned by this

.inpany, at present carries from 2 to 2.5'per cent. copper
th fron 16 to 20 ounces of silver and traces of gold. This istue basis of our smelting operations, and we treat in this cop-Per furnace as well, any ores obtainable bearing copper, silver

the 'old without lead, no matter what the description. As yet
reaSUpY of this custom material is extremely small, and ourfor ecnis copper-2 per cent. copper being about the limit

fo econical concentrati1on of the precious mietals. The
P4oedt .of this first treatment is generally a matte, carrying
the 50 per cent. copper. If, through excess of sulphides int b r arge, the matte carries less than 45 per cent. copper, it
'seOr custom to roast and recharge to produce in excess Of 45
toer h"t. For the further concentration of values, we require

ro Cent Fo

r.and roast this matte, and smelt it in a reverberatory
Tis , producing a whité metal carrying 75 per cent. copper.
fr again is crushed. rogsted and smelted in another refining

'ith se he product of which is ladled as 98 per cent. copper,
tre sIlver and gold values, varying, according to the materialcated, from 300 to 6oo ounces silver per ton, and 5 to 3oOul1ires ofgod sp
electrol f 9old. We ship this in anode form, ready for the

Il YrtiC separation of copper from precious metals an-d
odit oubt interest yu to know that we have made a

vey thorough test of the coke produced at the Crow's Nest
Pass Coal Company's ovens at Fernie. This coke is second to
none, in my experience. Indeed, I have no hesitation in saying
that I have never used as good a coke, though at one time I
was asked to try what is always considered the highest grade
coke in the world, that of Durham, for which the coal is
specially prepared before coking by a system of crushing and
washing. Comparing it with coke ve have used heretofore,
nanely, that from the ovens at the Coast on both sides of the
International boundary, I find 120 pounds of the former goes as
far as 15o pounds of the latter.

1 had the pleasure recently of visiting Fernie and looking
over the plant with Mr. Blakemore, the manager. This was
extremely interesting, and great credit is due to the manage-
ment for the efficacy of their plant, considering the short time
they have had to prepare, and the inaccessibility of the coal
seams before they took hold. The production of four tons of
coke for six tons of coal is unusual, and says niuch for the
prospects of this company. I have no doubt that when they
can produce large quantities they will readily find a market
wh'ere ever freight rates do not prohibit the use of this coke.

Yours, very truly,
ROBERT R. IEDLEY,

Superi ntendent.
The Hall Mines, Ltd., Nelson, B.C., Feb. 24th, 1899.

TORONTO TRADE FIGURES.

The figures of import and export at Toronto last month
were unusually large for February. being 2.365.834 of imports
and $910,216 of exports as compared with $1,919,571 and
$465,248 respectively in the sane month of 18 98 -an increase of
almost a million dollars. Among dutiable merchandise dry
goods showed a much enhanced import; so did metal wares.
Paper and books, watches, jewelry and articles of silver and
gcld were more largely imported. Then as to free goods, of
these the large total of $720,434 came min-to say nothing of
coin and bullion, $17,4i6-the largest items of which were hard
coal, $1o1,11o; hides and skins, $277,266; tea, $61.728; Indian
corn, $40,912; dyes and chemicals. fur skins, broom corn,
tobacco leaf, hemp and wool:

PRIN''IPAL DUTIABLE IMPORTS.

Feb., 1899.
Brass *and manufactures of..........$ 6,265
Copper and manufactures of.......... 98
Iror and steel.......................148,936
Lead and manufactures of...........
Metals and composition...............14,438

Total metal goods.......
Cotton manufactures........

Fancy goods...............
Flax manufactures..........

Hats, caps and bonnets......
Silk and manufactures of.....
Woolen manufactures.......

Total dry goods..

......... $179, 186

......... $182,079

......... 72,375

....----- 53.474

......... 85.774

.......... 139,938

.......... 253,330

.. .. .. ... $786,970
Books and pamphlets...............
Bicycles and tricycles and parts.------
Coal, bituminous...................
Coal. anthracite (free)...............
Drugs and medicines...............
Earthen, stone and chinaware........
Fruit, green and dried..............
Glass and glassware...................
Jewelry and watches................
Leather and manufactures...........
Musical instruments.................
O ils of all kinds......................
Paper and envelopes...............
Spirits and wines.....................
Sugar and molasses...............
Wooden manufactures.................

That the export trade of the city is
the details given. While field products

Feb., 1898.
$ 5,836

716
116,552

1,451
13,572

$138,127
$156,547

83,721

85,523
112,578
244,310

$682,679
29,371 26,426

58,734 31,497
29,974 47,953

101,110 72,846
22,130 20,696
25.720 13,745
16,467 22,468
27,825 25,134

44,707 34,674
25,802 31,605
12,430 10,238
8.953 18,979

39,737 31,105
6,815 4,165

12,708 ......

9,615 8,499

growing appears froni
show a gratifying in-
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crease, that of animals and dead meats is much larger, no less
than 4,229,804 pounds, or over 2,100 tons, of dead meats, of a
value of $329,ooo being shipped last month, while the horned
cattle were worth $i56,o00, and the manufactured goods ->f
Icather, wood, metal and machinery amounted to $198,616.

EXPORTS, PRODUCE OF CANADA.

Feb., 189. Feb., 1898.
Produce of the mine................$ 9 $ 134
Prcduce of the fisheries............... 7
Produce of the forest.................. 2,006
Produce of the field................... 170,434
Animals and their produce............ 506,724
Manufactures ......................... 198,618
Coin and bullion..................... 550

$878,346

1,153

16o,634
194,168

84,16o

$452.240

ALLEGED UNDERGROUND UNDERWRITING.

On Friday last, Thomas Hunter, a Toronto agent, was ar-
rested, charged with fraud. There were two charges, one pre-
ferred by James C. Harkness, King street west, and the other
b; Reardon and Anderson, Adelaide street west. The first
says that Hunter offered to insure his premises for $i,ooo in a
conpany called the " London Fire Office, Canning street, E.C..
London, Eng.," if there is such a fire office. The agent then
collected the $17 premium, it is said, handing over to Harkness
a beautiful policy bearing the lithographic signatures of man-
agers of the London office, and J. Montgomery Muir and E.
W. Aikins, managers of the New York branch. Very similar
is the charge made against Hunter by Reardon and Anderson,
they having paid $26.6o for a policy in the so-called "Great
Britain Insurance Company, Ltd.," which they allege has no
responsibility. Hunter was admitted to bail of $3,000, half fur-
nished by himself. It is not very long since The Monetary
Times warned its readers against such underground fire insur-
ance companies. The warning was not unneeded, as Mr.
Hunter's experience shows.

A GROUP OF MANITOBA COMPANIES.

A correspondent in Winnipeg forwards the following
resume of the business of a group of local insurance companies.
We regret being unable to make room in last issue for his
letter, dated February 25th: " You niay care to hear something
of what our Manitoba mutual and other instirance companies
are doing, or have done at least, during 1898. Well, the Mani-
toba Assurance Company declared a dividend of 6 per cent. for-
the year. It had its annual meeting a fortnight ago or more
and elected Hugh John Macdonald, president; H. H. Beck,
vice-president and manager. The Northwest Fire Insurance
Co. has also had its meeting here, and I an told has had a
pretty- satisfactory year. The board elected consists of Sheriff
Inkster, president; J. A. Christie of Brandon. vice-president;
W. R. Allan, G. W. Baker. W. R. Dick, Thos. Gilroy, J. S.
Hough, D. E. Sprague, R. Ross Sutherlanck Hon. Walter
Clifford, J. C. Kavanagh and E. M. Williams.

"You may also be aware that we have a hail insurance com-
pàny in full, swing in Manitoba. Possibly you down in On-
tario don't need these things, but we do. This one is six or
seven years old, and its business has grown a good deal, for it
issued 1,087 policies last year. There were 133 claims made for
damage and the total cost of these to the company was $23,175.
The company's business is mutual, and it takes premium notes.
It agrees to pay $4.50 per acre for total loss of crop, and partial
losses in proportion. One of the directors told me that there
were more hail storms and worse ones in 1898 than other
years. The following were appointed directors for 1899: T. L.
Morton, Gladstone; F. Schultz, Baldur; James Molland, Glen-
dale; H. B. Brown, Morden; C. J. Thomson, Virden; Robert
Strang, Winnipeg, and John Renton, Deloraine.

"There is another fire insumnce company here, a new one,
named the Central Canada Fire Insurance Company, and H.
H. Beck manages that too. I do not know so much about it.
but find from the papers that for the short time it has been in
existence it has written $165,ooo worth of business. It has got
some influential men on its board: R. P. Roblin, M.P.P.,

president; John Love, vice-president; G. V. Hastings, H. B.
Hanna, Hon. J. D. Cameron, Hon. Hugh J. Macdonald, J. A.
Thompson, J. T. Gordon, A. J. Adamson, Alex. Reid. So you
see we are great folks here for supporting local institutions,
and we have produced some that we have no call to be ashamfed
of. The Great West Life, I think you must admit, is a prettY
healthy infant, at any rate some of your Toronto folks seen to
admire it. The yearly meeting comes on next Tuesday. I
fancy they have done well, too."

FINANCIAL MATTERS.

Political Economy is the science of the industries. Its
aim is to investigate and explain the nature, relations and
laws of these three constant factors and elements of the indus-
tries-human wants, work and wealth."-John M. GregorY.

There are no fewer than 49 trust companies in New york
State, with resources of $579.205,442, which is an increase last
year of $95,465,517. The deposits are $424,097,281. The coI1-
panies earned during the twelve months. $23,647,759; paid for
interest, $8,800,293; for expenses, $3,665,936; for taxes, $453,557;
and for dividends, $4,403,500.

It is now practically assured that a clearing house for the
6oo national banks in New England, outside of Boston, will be
established in Boston. It is the outgrowth of a movelent
started by the Boston banks a few weeks ago. Circulars were
sent to all out-of-town banks, and many of the largest have
replied favorably.

By reason of ill-health, Mr. Hartland Macdougall has re-
signed the presidency of the Montreal Stock Exchange. which
he has held since 1896. It is arranged that the vice-president,
Mr. W. R. Miller, shall fill the vacant post until the annlual
election in May; Mr. G. W. Smithers assuming Mr. Miller'

place. Senator Forget has been added to the guverning Co-
mittee of the Exchange, of which Mr. J. R. Meeker is secre-
tary-treasurer.

A correspondent sends the following particulars additional
to our brief announcement last week of the opening at M'd
land of the B.B.N.A.: "For some months past there have
been rumors in Midland that another bank was to open in that
town. Recently the Canadian Bank of Commerce engage
premises in the handsome brick block there owned by Mr.
H. Bennett, M.P., and were proceeding to have them Vel
ccnveniently and tastefully fitted up for a banking office ad
living rooms for the staff. While these preparations were
still incomplete representatives of the Bank of British North
America arrived in town. and having secured temporary prein
ises opened for business on the following day. As there i_

hardly room for three banks in Midland at present the Bank O
Ccmmerce decided to withdraw. and the premises in course.Of

preparation for them will be taken over by the Bank of Britsh
Ncith America."

Referring to the French stamp duty on foreign securltieS
the decree of the French Minister of Finance states that I
order to enjoy the benefits of Article 24 of the law of 850
which exempts from the payment of the duty shares or bhe
that have not paid any dividend or interest for two yeas, the
representatives of the companies concerned must produce
minutes of the general meetings. inventories, balance-shee

and all other documentary accounts proved to and certified bl

the French diblomatic or consular agents in the country.
cof'Althoug1' dated a fortnight before our Sydney the

respondent's letter. published to-day, the following fro0ae
Melbourne correspondent of The London Economist, under
inth January, gives a similar favorable view. The paragaterS
headed, "Australasian Borrowing": " Although nc'
often present themselves which demand the exercise of r dec-sorship, yet the present position of the colonies fron P the
ing. industrial, and trading points of view is probabl rse
soundest that has been witnessed for many years. EnterP.
and labor having been left to find their natural chandels 
-out adventitious aids, have accommodated theniselvese
marvellously rapid manner to the new circumstances create
the prolonged crisis which culminated in the banking thoib
down of 1893. Affairs are now singularly healthy, three
without exuberance, and the promise for the next two or
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years is nearly all that could be wished for. But the revival
Of the borrowing spirit occasions some cause for concern,
chiefly because it springs from a desire to obtain money to
spend merely for the sake of promoting the return of pros-
Perity, to use the cant expression of the day."

The gentlemen who left Toronto on Tuesday for Great
Britain to confer with bondholders of the " Big Four " as they
are called on the street, the four mortgage loan companies of
this City which are intended to compose the Canadian Mort-
gage and Investment Corporation, are: Mr. George Gooder-
hami, Mr. J. Herbert Mason, Mr. Walter S. Lee and Mr.
Thonas G. Blackstock. They were booked per steamship

Majestic" from New York. Mr. A. Rutherford, who goes
Over on a like errand for the Building and Loan Association,
the London and Canadian Company, and his own, the Canada
l.anded and National, leaves by a later vessel, the " Lucania,"
On Saturday.

The deliberation with which bankers in Switzerland
transact business with their depositors is described by The
lkokkeeper as follows: " A depositor who wishes to do busi-
less with banks in Switzerland is given time for deliberation.
The banking office is provided with chairs where the customers
take seats and are allowed to do business at the counter in the
Order of their arrival. The depositor hands in his money with
a nemorandum of the amoùnt. The clerk counts the money,
Prepares a receipt and signs his name. A boy takes this receipt
upstairs and submits it to an official. If approved, the official
passes the receipt on to another man, who prepares a klupli--
Cate slip, makes several entries and signs his name. Another
nicial examines and O.K.'s the receipt. The boy takes it
downstairs. The clerk who first made it out hands it to the
depoSitor. It takes fully a quarter of au hour to do this
business."

HAMILTON PROVIDENT LOAN COMPANY.

The business of this company for last year as outlined in the
report and financial statement must be called very fairly satis-factory. While the gross earnings were somewhat less than for

97, there has been a reduction in expenses of. management
and a still greater reduction in the interest paid on money bor-
rOed, which brings the net earnings to almost exactly what
tTey were in the previous twelve months. The usual dividend
M'as paid, and the very considerable sum of $21,235 carried to

nd' contingent account to $49.000, which latter proceeding
idleates that the management is resolved to have an ampleRin for loss, if it should be needed.

Seeing that there has been a slight lessening of the com-
Pany's investments during the year. viz., from $3,376,ooo to

b3,318,ooo, it is clear that the rate which its loans bring mustb Pretty well maintained. This is possibly managed by meansof the new Manitoba business done by the company, which has
beel effected at better rates than prevail in Ontario. With ae ection of deposits and sterling debentures there is an in-erease of Canadian debentures. but on the whole the borrowed

nflley of the company is reduced nearly $100,00. and the
borrow-ing1 rate of interest is less. Repayments have been
thod satisfactory, and the new loans of 1898 are larger than

ose of the preceding year. The report refers to the regretted
hath of Mr. Walter R. Macdonald. whose place on the board

as nlot been filled.

DOMINION PERMANENT LOAN COMPANY.

cr, t is Significant of progress to find that the assets of this
fopany show a growth during the twelve months of 1898
$1 ', $1,275,616 to $1.427,931, which is a gain of more than

i o0. But to us it is a far more gratifying circumstance to
tu that the methods of the company have undergone a very

'I"rked change. It no longer seeks business on the plans of
byPad shares, fines and forfeitures. and all the other machineryb Which a certain class of terminating companies makes

for one class of members at the expense of anothe-.
O isOninion Permanent Company, as its new name implies.

stil issues only permanent stock, although of course there are
SOne shares which they have nat yet been abie to get con-A1e."nd there is now issued $780,ooo in permanent stock,

on which has been paid something over $44a,ooo. Revenue
account shows that $373,407 terminating stock is withdrawn.

Its aggregate mortgage loans are now $1,387,276, and they
extend froni Nova Scotia to British Columbia. This is a wide
field, and the expenses of management are necessarily large,
but the management appear to have no difficulty in finding
hundreds of borrowers, in at least four provinces, who will pay
9 per cent. interest for a loan, and undertake to repay it by
short instalments. The company takes deposits and borrows
on debenture, and justifies the payment of a higher rate than
other companies pay by citing the higher rate of interest ob-
tained. We have satisfied ourselves that the securities for the
loans made by the company are carefully valued. and also that
the methods of accounting pursued in the office are adequate.
The certificate of the auditors, both of whom are chartered ac-
countants, goes to show, as well, that the affairs of the com-
pany are well administered. The speech of the president
niakes clear, as does the profit and loss account, that some
cautious writing off has been done; that of Mr. Karn indicates
that changes have been made in the constitution and methods
of the company, which commend themselves to business men
and remove a number of the objections so long made, by this
journal among other critics, to pretensions which experience
has shown to be untenable. The contingent account has been
swelled to $19,500, and the reserve to $18,035, the sum of $10,oo
having been put aside out of profits of 1898 for the purpose.

NEW YORK LIFE INSURANCE COMPANY.

It is quite evident that the New York Life prizes its Can-
adian business. The erection of such a building as it has in
Mcntreal and the investment of so large a sum as $4,ooo,oo in
Carada attests this. But of course with so large a sum as
$24.174,0oo in force in the Dominion, its interest in this country
may be expected to continue. We have seen its statement of
the business of 1898, showing a cash income of $45,431,ooo; total
assets exceeding $215,ooo,oo, and surplus funds of $26,a0oo.
a showing which may well make its policy-holders congratulate
themselves 'on being in one of the great and strong life com-
panies of the world. The Canadian new business of this com-
pany continues to' grow. It wrote barely over $2,000,000 in
1895; the next year the amount was $2,474,ooo; in 1897 it had
risen to $2,861,oo, and last year by the Blue Book it is given
at $3,202,700 of new and accepted business. This increase we
may be sure was not obtained without being worked for. We
know at all events that the Toronto agent works hard, and we
assume as much for other districts. Mr. R. Hope Atkinson,
the agency director of the company at Montreal, may be con-
gratulated on the results of his vigorous policy. To have in-
creased cash premiums in Canada by $28,447 over the previous
year is not a small achievement.

INSURANCE ITEMS.

We learn that Mr. J. D. Wells has resigned the vice-
presidency of the Mutual Reserve Fund Life Association, and
has also declined renomination as a director. Mr. Wells was
general manager for the Dominion from 1884 to 1890, in which
year he was called to the head office.

It is announced that the Union and Crown Assurance Com-
pany of Great Britain will engage in fire underwriting in Can-
ada. Mr. J. E. E. Dickson, hitherto sub-manager of the Can-
adian office of the Union Assurance Society of London,. Eng.,
has been appointed Canadian manager.

We have seen some figures illustrating the resources of the
Anerican Fire Insurance Company of New York, which is now
open for business in Canada under the management of Mr.
James Boomer of Toronto. Among the assets are $415,oao
in United States bonds; $457,o0o in State, municipal and rail-
way bonds; $301,000 in bank, trust company and other stocks.
and $272,oo in loans, cash and other shapes, making the total
assets $1,245,ooo. Then the cash capital is $400,oo, and the
net surplus over re-insurance reserve and all other liabilities,
$368,728-avery creditable showing.

-In referring last month to the business of the Provident
Life Company in Canada under the management of Mr. R. H.

&197



98 THE MONETARY TIMES

Matson, we stated that his name had been mentioned in con-
nection with a new Canadian life isurance company, whose
name we were not then at liberty to give. Since then the
prospectus of this company has been issued. Its name is to
be the National Life Assurance Company of Canada, and it
proposes to do business on the legal reserve plan. The inten-
tion is to issue at present only half the capital of $1,ooo,ooo, but
to place the price of shares at 105 per cent., and to call Up $25
per share. Arguments for the success of this company are
based by the provisional directors on the large dividends ai-
ready paid by a number of Canadian insurance organizations,
and they have certainly given very plausible reasons why this
new company is likely to succeed. Mr. Matson has been for-
tunate in securing as provisional directors a group of gentle-
n'en in this city, in Montreal and Victoria. most of whom are
well-known in the business world, and who are as shrewd as any
similar number of men to be found in this communitv.

IN THE DRY GOODS STORE.

The Hudson's Bay Company is adding millinery to its
Portage la Prairie branch.

Mrs. F. E. White has disposed of her fancy goods business
at Neepawa to Miss E. C. Smith.

Reports from Europe announce an increase of 1o per cent.
to 20 per cent. in French and Swiss silks.

A large St. John. N.B., retail dry goods house is reported
to be about to open a branch in Sydney, C.B., as a result of
trade activity there.

Authorities say that grenadines are going to be popular in
black and white: also in black grounds with colored combina-
tions thrown artistically on the surface.

The wholesale millinery houses of Winnipeg began their
formal openings on March 6th. and report has it that the trade
thus far done has been most satisfactory.

American hosiery importers claim that results for the sea-
son have developed a popularity for fancy hosiery, which tends
to divert the buyers' attention to imported goods.

Retail millinery openings are now in order In Montreal,
Tc.ronto and the larger cities retailers have already displayed
their spring styles and in the country openings will be general
within a few days.

Montreal dry goods importing houses find an active demand
already for spring goods. Indeed the staffs of several are put-
ting in night work so as to get rush orders sent off. Why
retailers are in such a hurry, considering the unspringlike char-
acter of the weather, does not easily appear.

Dry goods retailers are evidently paying increased atten-
tion to the comfort of their patrons. This tendency is manifest-
ing itself in a very practical way. namely by the fact that a num-
ber of .the more prominent firms have recently put elevators
inte, their premises, and it is understood others will follow.
The Fensom Elevator Company say that the demand from this
section of trade has been so great that it has been found
necessary to devise special appliances of this kind for dry goods
stc-res.

The millinery authority of The N.Y. Dry Goods Econ-
omist has, in a sentence or two, given the readers of that
journal advice as to what to buy for the season's trade. He says:
" Buy soft-finished braid berets, toques, round hats, etc., in hat
hapes. Ail natural pansies, violets, lilies, lilacs, forget-me-nots,
berries and foliage. Roses of the open varieties; steel and gold
buckles; malines, mousselines-plain by the piece, fancy by the
yard. Colors in everything to suit your trade, but get plenty
of black and white cerise tints and violet into your stock."

Cotton warp worsted dress goods have again advanced at
first hands in some lines, says the N.Y. Journal & Bulletin of the
8th inst., and the tendency of prices with jobbers is to follow
the primary market's upward movement. AIl worsted staples
in cashmeres, henriettas and serres are in good request for
size of stocks and firn. Silk dress fabrics and ribbons sell well
without pressure on the part of jobbers. In the staple cottons
division jobbers are inclined to greater firmness in both brown
and bleached cottons, and report an improving demiand and bet-
ter tonle in coarse colored goods.

FOR GROCERS AND PROVISION DEALERS.

Advices from Bombay state that the grain crops in most dis-
tricts present a very favorable appearance.

There is to be a paper bag trust in the States, capital stock
$,27,ooo,ooo, of which $1,oooooo will be 7 per cent. preferred.

The brewers of Ontario made a formal protest to the On-
tario Government on Monday against the new provincial taxes.

Liverpool mail reports to February 16th state that that
market was almost bare of Valencia raisins and that the wanit
was beginning to be felt.

The case of a grocer in Bolton. Eng., was brought up latelY,
who after selling an article to a food inspector and finding Out
who the customer was, seized the article and threw it into the
fire. The grocer was charged with felony, but as he was a
license-holder the charge was withdrawn.

Large quantities of eels are being shipped daily to the
United States from New Brunswick, and already six cars have
been shipped this season. In Cape Breton there is almost an
unlimited supply of eels, which are in most cases of enornous
size and easily caught. The market is exceptionally good and
a venture of this kind would doubtless be a paying one.-
North Sydney Herald.

A proof of the increasing love of tobacco in Great Britain
is given in the report of the principal chemist at Somerset
House, who says that the tobacco cleared for consumption '11
the United Kingdom has now reached i pound 12 ounces per
head of the population. In the first year of this decade the
amount per head was i pound 9Y ounces. and since then it has
steadily increased.

Mr. Mathews, secretary of the Western Stock Growers
Association, furnishes the following details as to the nutmber
of cattle shipped from tlhe various shipping points in our West-
ern range country last season: Cayley, 3,610; Lethbridge, 3,131:
Claresholm, 2,078; Calgary, 2,285; Pincher Creek, 953; Strath-
more, 471; Morley, 252; Cochrane, 155; Maple Creek, 3,158:
Medicine Hat, 1,359; Stair, 1,359; Walsh, 837; Rush Lake, 316;
other points, 463.

The Corn Trade News estimates the European wheat con-
sumption for the first 26 weeks of the crop season at 7,312,00
bushels per week, against 7,248,ooo bushels per week last year.
This estimate is about 5oo.ooo bushels weekly in excess of the
previous estimates. In regard to the crop conditions abroad it
reports severe weather in Russia, with the crop unprotected by
snow, and thinks the outlook is less favorable than last year.
From Roumania few complaints are being made.

-It cannot but be regarded as a proper tribute tO the
en.ergy and skill as a banker of Mr. Edson L. Pease, wo has
bnilt up so large a business in Montreal for the Merchants
Bank of Halifax during his term as branch manager at the
former city. that he has now been appointed joint gene'
manager, with headquarters at Montreal. We hear also of the
following appointments in the same bank: Mr. Arthur
Brock. assistant manager. succecds Mr. Pease as manager o
the Montreal branch, and Mr. F. J. Sherman. manager
Fredericton becomes actin« assistant manager at Montreal.
Mr. W. B. Torrance. assistant cashier, is anpointed stiperin'
tendent of branches, with headquarters at Halifax.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing bouseSfor
the week ended with Thursday, March 9th, 1899, compareid
those of the previous week

CLEARINGS. March 9th, 1899. March giid, i8
Montreal...................... 17,378,511 $20,272,778
Toronto ...................... 10,884,520 11,285,281
W innipeg ...... .............. 1,803,787 1,750,110
Halifax ...................... 1,251,857 1,063,684
Hamilton .................... 732,357 743,80
St. John ...................... 581,578 487

832,632,610 035,602,8128
Aggregate balances, this week, 05,209,207; last week 84,791,3t38
areTithe learinso Montreal in the week of March 2nde
larestin he istryof the Montreal -Clearing House,bein1g

773, and not $10,272,773, as some Toronto papers gave theu,
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Meetings.
"AMILTON PROVIDENT &

SOCIETY.
LOAN

The twenty-seventh annual meeting of
the shareholders of the society was held
at the society's head office, Hamilton, at
11 'clock on Monday, 6th March. Among
those present were the following: W. H.
Glassco, F. H. Lamb, E. G. Payne, W.

. Draper, James Wilson, George H.
Gillespie, J. H. Coon, George E. Coon,
J hn McCoy, John Crerar, Q.C., William

Gibson, M.P., T. H. Macpherson, M.P.,
Alexander Turner, George Rutherford,
George LeRiche, D. M. Cameron, C. Fer-rie, P. D. Crerar, Rev. Samuel Bennetts,

- C. Mewburn.
The president, George H. Gillespie, inthe chair. C. Ferrie, treasurer, acted as

secretary. The secretary read the report
and annual statements as follows:

REPORT.
The directors herewith submit their

tWenty-seventh annual report for the in-formation and approval of the share-
olders.
The amount loaned during the year

alnounted to $514,185.71, while the amountrepaid on loans amounted to $754,105.47.
The net profits of the year, after payingand providing for all due and accrued in-

terest on borrowed capital, paying cost of
management and other charges. amount
to $88,138.46, out of which two half-yearly
dilvlidends at the rate of 6 per cent. per an-

num were paid, together with the personalProperty tax, and the balance, $21.235.87,
carried to the contingent fund.

After writing off losses on properties
sold during the year, and providing for
Possible shrinkage in value of securities.,
the reserve fund now stands at $300,000,and the contingent fund at $49,109.05. '

The borrowed capital amounts to $2,091,-
585-43.

The money borrowed on the security
Of the debentures of the society during the
year has been at a much lower rate of in-terest than previously paid.

The repayments on account of the prin-
c'pal and interest, both in Ontario and

anitoba, have been very satisfactory, andthe arrears owing on mortgages are less
than last year.

Since the closing of the year the direc-tors have to record, with deep regret, the
death of Walter R. Macdonald, who was atirector of the society from the year 1883
to the time of his death.

The board decided not to fill the
racancy, as the remaining number of di-rectors is in conformity with the by-law.
b The books, accounts and securities haveeen duly audited and examined by the
he ditors, whose certificate is appended

Aereto.
Aol f which is respectfully submitted.

GEORGE H. GILLESPIE,
President.

anilton, Canada, Feb. 6th, 1899.
FIx<ANCIAL STATEMENT FOR THE YEAR

ENDING DECEMBER 3IST, 1898.
LIABILITIES AND ASSETS.

Shiabilities to stockholders:
Share capital paid up.......$1,100,ooo oo

ontingent fund ............ 49,109 05
leserve fund ..............- 300,000 00ividend No. 55 (payable Jan..:

3, 8 99) f ................... 300000
$348,005 

iabilities to the public:0
Stavm1,gs deposits .. $759,927 58

eng debentures 604,293 76
trrency deben-
eues ·· · · ·· · ·... 300,314 10

nteture stock..- . 427,049 99
fterest on deben-S es ........... 14,072 o6

?Idry accounts 22,489 26
$2,128,146 75

$3,610,255 8'>

Assets.
Net value of investments. ... $3.318,347 66
Premises in Hamilton and

Brandon .................. 96,526 oo
Cash on hand and in banks.. 195.382 14

$3,610,255 80

PROFIT AND LOSS.
To dividends Nos. 54

and 55 -.-.-....... $66,ooo oo
To personal property

tax ............... 902 59
- - $ 66,902 59

To interest on de-
posits, debentures.
debenture stock and
expenses........

To expenses, includ-
ing cost of man-
agement, fuel, taxes
and attendance, for
buildings, auditors'
and officers' sal-
aries at head office
and Brandon branch$16.948

To directors' com-
pensation .......... 3.000

To commission, valu-
ators' and solicitors'
fees at head- office
and Brandon branch 3,202

To inspection of land 3,414

To contingent fund

By interest earned, rents, etc

January 26th, 189.
C.

We hereby certify that we

21
81

$ 76,887 761

$ 26,565 27
21,235 87

$191,59- 49

.$191,591 49

$191,591 49

FERRIE,
Treasurer.
have exam-

ined the books, accounts and vouchers of
the Hamilton Provident and Loan So-
ciety, and have found the same correct.
We have also examined the securities (ex-
cepting those relating to Manitoba loans)
and find them in perfect order, and cor-
rect as set forth in the above statement.

Hamilton, February 3rd, 1899.
W. F. FINDLAY, F.C.A.
MAITLAND .YOUNG,

Auditors.
I hereby certify that I have examined

the securities and vouchers and audited
the books of the Hamilton Provident and
Loan Society for the year ending Dec.
31, 1898, as kept in their Brandon office,
and have found them correct.

Brandon, Man.. Jan. 20, 1899.
H. L. ADOLPH,

Auditor.
On motion of the president, seconded

by the vice-president, the report was
adopted.

The following gentlemen were re-elected
directors: George H. Gillespie, T. H.
Macpherson. M.P.. Alexander Turner. A.
T. Wood. M.P., William Gibson, M.P..
W. H. Glassco, George Rutherford.

At a meeting of the directors held after
the annual meeting, George H. Gillespie
was re-elected president and A. T. Wood.
M.P., vice-president.

DOMINION PERMANENT
COMPANY.

LOAN

The regular anr'ual meeting of the Do-
nminion Permanent Loan Company was
held on ist March at Toronto. There
was a good attendance of shareholders.
The president, Mr. J. R. Stratton, M.P.P.,
occupied the chair, and Mr. F. M. Hol-
land, general manager, acted as secretary.

The president submitted the report of
the directors for the year ending Dec.
31st, 1898. as follows:

REPORT.
Your directors have much pleasure in

submitting their report of the business of

the company for the past year, including
statements of income and expenditure,
assets and liabilities, and profit and loss,
accompanied by the auditors' report.

It is gratifying to be able to point out
that these statements indicate a satisfac-
tory growth of the business of the com-
pany. The total amount of the assets on
December 31st, 1897, was $1,275,616.43,
while the assets on the 31st December,
1898, were $1,427,931.1l showing an in-
crease for the year of over $150,ooo, a cir-
cumstance which permits us to once more
present a report showing more than the
average yearly increase in the business of
the company.

The total earnings for the year were
$118,992.76. Of this total, after paying
interest on debentures and deposits, writ-
ing off losses on mortgage account, and
10 per cent. off office furniture, besides ad-
ding $1o,ooo to the contingent and re-
serve fund, there is a balance left for dis-
tribution of $94,369.

During the past year loans were applied
for and accepted more than sufficient to
keep the funds of the company fully em-
ployed; in fact, we are able to report that,
had the necessary funds been available,
at a profitable rate of interest, the amount
which we could have placed on loan dur-
ing the year on most satisfactory se-
curity would have been more than double
what we actually advanced.

As you are aware, since our last annual
meeting legislation has been procured
changing the name of the. company to one
expressing more clearly the character of
the company's business.

The auditors have, during the year.
made a careful monthly audit of the books
and accounts of the company, and also
carefully examined the securities.

The usual inspection of properties under
mortgage to the company has been made
during the year, and you will be gratified
to know that the result of this inspection
has been extremely satisfactory.

At our first annual meeting in our new
premises, the shareholders cannot fail to
be impressed with their excellent adapta-
bility to the purposes of our business,
occupying, as they do, one of the most
central and accessible situations in the
City.

Respectfully submitted on behalf of the
directors,

J. R. STRATTON,
Toronto, February 28th, 1899.

President.
STATEMENT OF ACCOUNTS FOR THE YEAR

ENDING DECEMBER 3IST, 1898.
REVENUE ACCOUNT.

Income.
Balance 31st December, 1897,

cash in hand and in bank...$ 191 74
On capital stock.............. 219,617 61
Mortgages and other securities 389,381 82
Rents, fines, transfer fees, for-

feitures ..................... 2,247 23
Debentures ................... 130,100 00
On deposit.................55,871 46
Bank balance ................. 65,229 10

$862,638 96

Expenditures.
Mortgage account...........$426,749 85Terminatmng stock withdrawn

interest and profits.........373,407 93Dividends on permanent stock. 22,108 75Interest on debentures........ 2,771 84
Expenses, commissions etc.... 34,238 13
Interest on bank overdraft.... 1,525 56
Sundry other expenditures.... 1,8o6 22
Cash in hand, 31st December,

1 98 · · · · · · · · · · · · · · ·...-.... 31 18

$862,638 96

BALANCE SHEET.

Assets.
Mortgages and accrued in-

terest .. .. .. .. .. ....... . ..$1387,276 5'
Real estate................. 39,247 63
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Office furniture............ 1,375 79
Office furniture........
Cash in hand.-............

$I,42

Liabilities.
Capital stock paid.........
Debentures and interest.....
Deposits and interest........
Unclaimed dividends .......
Other liabilities...........
Contingent account........
Mortgage reserve account
Bank balance..............
Profit and loss balance.....

1,375 79
31 18

7,931 Il

$1,059,295
164,335
56,488

52
1,880

19,500
18,035
65,229
43,113

$1,427,931 Il#

PROFIT AND LOSS ACCOUNT.
Dr.

Dscounts allowed for payments
in advance................$ 57 46

Interest paid and accrued on
debentures................... 6,743 07

Interest on fully paid shares.. 5,755 40
Interest on A shares............240 22
Interest on B shares.......-... 145 79
Balance ....................... 106,050 82

$118,992 76

Written off mortgages.. .$ 1,528 96
Written off office furniture.. 152 86
To contingent and reserve ac-

count................. ....... 10,000 00
Balance ...................... 94,369 00

$1o6,o5o 82

Paid on account of profits:
Permanent stock divi-

dends...............$22,108
Expenses............. 18,222

75
43

$40,331
Prepaid shares divi-

dends..............13,177 50
Expenses.............3384 78$

$16,562 28
Withdrawal certificates dividends 23 44
Non-interest P. P. expenses. 7 56

Ad-interim profits allowed:
On ordinary shares ............ 4,923 I
Balance .................. .... 32,521 48

$94,369 OO

Cr.
Interest account ............. $I15,408 go
Premium on permanent stock 1.517 82
Fines. ......................... 903 04
Forfeitures ..................... i,163 oo

$118.992 76

Balance brought down, being
gross profit for period. .$106,050 82

Balance brought down, being
amount available for distribu-
tion ........................ $ 94.369 oo

Balance for further distribution$32,521 43
Balance of profit and loss, 1897 Io,591 64

$43,113 07

F. M. HOLLAND, General Manager.
AUDITORS' CERTIFICATE.

We have audited the accounts of the
Dominion Permanent Loan Company for
the twelve months ending December 31st.
1808, and find the transactions of that per-
iod accurately recorded in the books of the
company; the receints accountei for: the
payments duly authorized. and vouchers
produced thereof. We certify to the cor-
rectness of the accompanying statements
of the revenue account. profit and loss ac-
count and balance sheet. We have made
a careful examination of the gecurities.
checked the same wth the mortgage regis-
ter, and report evervthing satisfactory.

(Signed) W. B. TINDALL, C.A.
(Signed) HARRY VIGEON. F.C.A.

Auditors.
Toronto, February 8th, i899.

Mr. Stratton, in moving the adoption of
the report, said:

It is a pleasure for me to be able to con-
gratulate the shareholders upon the suc-
cess that has attended the operations of
the company during the past year, as i.n-
dicated in the report whose adoption I
have much pleasure in moving.

You will have noticed that the growth
of the company's business has been steady,
and that the confidence of the investing
public is evidenced by the continuously in-
creasing volume of business entrusted to
its management.

The total earnings for the year have
been most satisfactory, enabling the direc-
tors, after writing off ascertained losses,
$1,528.96, besides 10 per cent. off office
furniture, and paying dividends, to trans-
fer $o,ooo to reserve and contingent
funds, a satisfactory evidence of the earn-
ing powers of the company.

The improved condition of the finan-
cial interests of the country and a general
increase in prosperity are demonstrated
by the fact that the payments. on account
of loans and interest have been exceed-
ingly well met, the amount collected for
interest during the year going beyond an-
ticipation, and showing a marked im-
provement over previous years.

The applications for loans were much in
excess of the money available for use in
this direction, a practical tribute to the
industry of the management and to the
excellent opportunities provided by the
system of the company for the profitable
investment of funds.

You will be interested in knowing that
the investments of the company are of a
most satisfactory character, a circum-
stance arising from the great care exer-
cised by the board of directors in selectinig
trustworthy and capable agents, whose
good judgment and prudence in prelim-
inary negotiations, combined with the ex-
acting scrutiny of applications made by
the board, have resulted in mortgage in-
vestments of a most substantial and de-
pendable nature. The sums represented
by debentures and deposits are satisfactory
evidence of the continued and increasing
confidence of the public in our company.

The present condition of the company,
as viewed in the light of the report, must
be eminently satisfactory to the share-
holders, while the future.is full of promise.
The company is firmly established, not
only on a sound financial basis, but in the
confidence of the public-a confidence
justified by the fact that the closest
scrutiny of its business methods and its
securities will be found reflected in the
statements presented to the public. And,
besides, the new era of commercial pros-
perity that has evidentlyarrived, and which
promises to be of a permanent nature.
and the revived vitality of every depart-
ment of industrial activity throughout the
Dominion, will create employment for
capital that niust. in turn. bring employ-
ment and profit to this company.

You will remember that at the last an-
nual meeting I intimated the necessity of
securing new premises. These have teen
obtained in a good locality in the business
centre of the city. They have been fitted
up in a substantial and suitable manner,
worthy of the standing of the company.
and as to arrangement and convenience
are in every way excellently adapted to
meet every requirement for the transaction
of the business of the company, with
ample and secure vaulf accommodation.
These offices are regarded by the business
conimunity as not only handsome, but in
every way splendidly adapted to our busi-
ness necessities, while at the sane time the
terms upon which they have been secured
hy the company are most reasonable.

I feel it would be. omitting a very im-
portant part of my remarks if I failed to
voice the feeling of satisfaction experi-
enced by the directors with the faithful
services of the efficient general manager,
to whom, as well as the representatives in

MONTREAL STOCKS IN STORE.

Bushelî-Bushels. Mar.
Feb. 27. 23,133............ 26,127 16,711

............. 17,111 287,e............. 25,849 2,893
·........... 2,893 23,799
--. .......... 21,258 7,303..--....... 18,490 ..-

I grain 111,734 98
al .......... 321 8.

S317,428'heat .......... 6,348
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the provinces, and all of the officials Of
the company in their respective positions,
no small amount of the prosperity of the
company is due.

I have to announce with regret the death
during the year of one of our auditors, 1i1
the person of Mr. Wn. Powis, F.C.A.,
who, as auditor and actuary, rendered eX'
cellent service to the company by aIwaY5

discharging his duties in the most exact
and painstaking manner. Mr. W. B.
Tindall, C.A., was appointed auditor in his
place.

Mr. D. W. Karn, president of the D-
W. Karn Company, Woodstock, in sec-
onding the adoption of the report, said:

I have had for several years the pleasure
of seconding the adoption of the annual
report of this company, and on each occa-
sion it gives me greater pleasure, becaUse
every succeeding report gives evidence Of
the steadily progressive growth of the
company, not only in volume of profitable
business, but also in stability.

The shareholders are to be congratulated
upon the fact that the directors and rnan-
agement have had the courage and ability
to confront changing financial and corn-
mercial conditions, and deal with the il'
terests of the company in relation thereto
in a manner which has resulted in better-
ing both the earnings and standing of the
Dominion Permanent Loan Company.

One of the important advantages et'
joyed by this company is the great care
and direct interest exercised and show0

by the president and the executive colM
mittee, in the management of the cOl'
pany's affairs, in continuous operation With
the efficient general manager in dealin8
promptly, and with the advantage of the
combined wisdom thus represented, With
the7 varied and sometimes difficult niatters
that demand attention.

In view of the financial position of the
company. the nature of the securities, all
of which have been rigidly inspected, the
strengthening of the reserve fund, aid the
growing confidence of the public, as
shown by debenture and deposit accounts,
I feel that I have the very strongest rea-
sons for heartily congratulating the
shareholders, and for predicting a Pros'
perous future. I have, consequently.
much pleasure in seconding the adoPtiol'
of the report.

Several shareholders added their cO'
gratulations to those of the mover anl'
seconder, referring especially to the care
and ability that characterized the manage
ment of the company's affairs, and the Sat
isfactory results flowing therefron. Refer
ence was also made to the excellent.situa
tion and suitability of the new premnises.

The report was adopted.
Resolutions of thanks to the directors'

agents and to the officers of the companY
were unanimously adopted. e

The following directors were the
elected: J. R. Stratton. M.P.P., pres
dent of the Trusts and Guarantee Co'
pany: D. W. Karn. president of the
W. Karn Company. Woodstock; C. Klo
fer, M.P., manufacturer, and directOr
Traders' Bank. Toronto; T. P. Co«enbarrister, etc.; J. M. Lefevre.M.D. 'or-
couver, B.C.; and F. M. H-olland' ther
onto. At a subsequent meeting of as
directors, Mr. J. R. Stratton. M. ffee
re-elected president, and Mr. T.
was re-elected vice-president.

Wheat
Corn
Oats
Rye
Peas
Barley

Tota
Oatmea
Flour
Buckwi
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TORONTO MARKETS.

Toronto, March gth, 1898.
GRAIN.-The bad roads are preventing

deliveries and offerings are limited. But
the demand is slack and values are weak.
Buckwheat and rye are firm. There is
little movement in oats. Peas continue
steady and unchanged.

GRoCERIEs.-Business is fairly good on
the Street, and the movement in general
Staples is satisfactory. Teas attract some
considerable attention at present. "For-
eign and colonial markets (not including
the United Kingdom). absorbed 62,ooo,-
000 lbs. of India and Ceylon tea during
the Year 1898-an increase over the pre-
v'Ous year of II,ooo,ooo lbs. Ceylon teas
under 8d. rose in value during the week
ending February 24th. '/2d., i.e., i cent
Per lb, while the average price for the
week was 8.66d. (17½c.), against 7.23d.
(14 2 c.) for the same week in 1898. And
should the consumption still further ex-
Pand, as seems probable, even better
average prices may be looked for. The
Oficial estimate of the Ceylon crop for
1889 is given as 125,000,000 lbs., against119,769,071 lbs. last year. There is little

no change in the sugar market, and
e general takings of the trade arelilfited. In canned goods and Lenten

supPlies, trade is fairly good. Cable ad-
Vices from European markets, as to rice,
while quoting no lower price in Java
grades and Patna, showed, if anything,
a Slightly easier tone. Advices from the
-ast, however, continued firm.

1iARDWARE AND METALs.-Values are
very firm, and during the past fortnight
in Several lines stiff advances in price
have been made. We are in receipt of
a circular announciiig an advance in
Wood screws. and the discounts off list-
are now as follows: Flat head, bright, 85
Per cent.; round head, bright, 77½ per
Cent.; flat head, brass, 77Y2 per cent.;
round head, brass, 70 per cent.; flat head,
bronze, 70 per cent.; round head,dronze, 65 per cent. Barbed wire is
earer, dealers quoting $2.50 to $2.75 per

100 lbs., f.o.b., Toronto. All wire goodsare firmer in feeling. In spring specialties,
't'ch as spades and shovels, screen doors,
screen windows, poultry netting. sap
b'ckets, and the like, there is a good

nlovement and the spring businessPromises nost satisfactory results. In
Inetals the feeling generally is firm. Lon-
don cables, re pig tin, reflected a specu-
ative, better tone to the surface of the

Market. There was, however, nothing of
Unusual nature in the business recorded.

ew York says of copper: "'Consumers,
Who may be in immediate need of cop-
per, are still requirea to pay stiff prices

akstore stock, say the basis of i8c. for
Lae Superior, since the spot supply is

bu derate, but there are very few such
buyers at present. When it comes toPerations involving deliveries that con-
8ruers will be in a position to makeadily in the immediate future, matters
ae somewhat different." Pig lead is
rtner in primary markets.

IIDES AND SKINs.-Little or no
tiange has taken place in market condi-
c.i Values remain as last quoted.
fty butchers are obtaining 8oc. to $1
ski sheepskins, with fair delivery. Calf-
adns are offering more freely with the
pr'ancing season without * change incod• allow is in somewhat improved

Condition with rendered quoted 4V4 to4 Vc. LPer lb.

nepAINTS AND OILS.-Last month's busi-

Wss was in excess of expectations, whilesu far in March the turnover in general
arePlies has been very satisfactory. Values
cha generally firm, but without special

ange. Advices from the South, in re-
a to turpentine, indicate that the situ-
alnet ere is, if anything, stronger, and
eles Show an upward tendency. Earlyramnsfrom Savannah reported 44½c.

paid and bid, and asserted that the agents
for the tank steamer "Iris," had bought
some spirits and were seeking more. The
receipts were very light, and holders were
disposed to advance their views.

SEED.-There is an improvement in
the local enquiry for supplies, dealers
quote red clover $3 to $3.50, and alsike
$2.50 to $4. These quotations are f.o.b.,
at country points.

WOOL.-The local market is quiet and
with little or no change in its features.
On the 7th inst., the second series of
London wool auctions for the year were
commenced. The offerings number 11,-
134 bales, largely crossbreds, none of
which were suitable for America, and
very little fit for continental uses. Con-
sequently the home trade secured the
bulk. Competition was good, except for
low crossbreds. Medium low grades
were a farthing to ½d. below tbe Janu-
ary average. Scoured merinos were
scarce and there was eager competition
for all offered at rates equal to the last
series. Queensland and South Australia
greasy merinos brought full prices, and

Swan River and South Africans went
quickly at full prices. On the second day,
the offerings consisted of 9,737 bales, and
were a better selection. The supply of
scoured merinos was small and was
eagerly bid for by the German and York-
shire buyers at hardening rates. Victoria
greasy merinos were well represented
and sold readily to France and Germany.
Fine goods crossbreds were in good de-
mand, and were taken by the home and
French buyers. Medium low stock ruled
irregular. Shabby stock showed a droop-
ing tendency, and sold 10 per cent. lower.
Lambs were well represented, and were
strongly competed for.

MONTREAL MARKETS.

Montreal, March 8th, 189.

DAIRv PRODucTs.-More activity is to
be noted in cheese, and the shipments
last week reached quite a respectable
figure, reaching to 43,953 boxes in all, of
which 39,ooo boxes went to London.
.Since the close of navigation the total

Mumford's Improved Boiler

Has forced water circulation similar to a Water Tube Boiler, large effective
heating surface and special arrangements for preventing and removing scale.

Robb Engineering Co., Limited,
WM. McKAY, Traveller, Seaforth, Ont. AMHERST, N.S.
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exports are 371,867 boxes, some 25,000
boxes ahead of the same period of last
year. The market is firm.er, and some
sales are claimed at 1o4c., though ioc.
is the general outside figure for fine
goods. For good creamery butter there
is steady local demand at 20 to 21c. for
finest. In an export way little business
is reported, but shipments since close of
navigation show quite a material increase
over last winter, the figures being 61,1oo
packages, as against 37,739 last year.
Dairy makes rule at about 14 to 14V2c.,
rolls, 15 to 16c. per pound.

DRY GooDs.-There is still active de-
mand for spring goods, and some of the
larger wholesale houses report they are
much rushed to get out orders as quick-
ly as wanted, a good deal of night work
being requisite just now. The turn to
cold blustery weather has somewhat
checked city retail business. The 4th
inst. was not a very heavy day, and while
payments were generally very fairly met,
the proportion of paper paid was hardly
so good as February 4th. The stiffening
in values is extending to small wares, the
pin factory at Galt having advised an ad-
vance of about io per cent.. and in rub-
ber goods, such as dress-shields, etc.,
prices are being put up.

FURs.-As anticipated, the offerings of
raw furs have fallen off, and are now re-
ported comparatively small. The March
London sales begin next Tuesday, when
the advances of January sales are expected
to be maintained. We quote: Mink,
$1.50 to $2; marten, $2.25 to $3; fisher,
$4 to $6; lynx, $1.75 to $2.25; otter, $5 to
$13; red fox, $1.50 to $1.80; cross do., $3
to $7; silver do., $2 to $6o; skunk, 25 to

THE UTUAL LIFE INSURANCE
COMPANY OF NEW YORK

RICHARD A. McCURDY PRESIDENT

STATErlENT
For the year ending Decembr 31 1898

According to the Standard of the Insurance
Department of the State of New York

INCORE
Recelved for Premiums $42,818,748 51From all other Sources 12,687,880 92

DISBUREMNET$
5,006,629 48

To Policy-holders for Claims by
Death...........1,266,908 0

To Iloiey-holders for Endow-
ments, Dividends, etc. - - 11,485,751 85For ail other accouats • 10.493,379 58

ASSETS $835,245,038 88

United States Bondesand other
Securitie - - - $160,956,141 88

First Lien Loans on Bond and
Nortgae • - - 68,503,580 90

Loans ont Bond.sand other Se-
curties.•.-.-.-.-.9,896,619 00

Beal Estate appraised by Insur-
ance Superintendents ut
$23,534,826.88: Book Value 20,604,649 61Cash in Banks and Trust Com-patiles....... ........ 11,621,377é 36Acerued isterest, Net Deferred
Premiums, etc. • • - 6.484.957 16

LIABILITIFS $277,517,825 36

polley Reserves, etc. - $288,058,640 68
Contingent Guarantee Fund • 42,238,684 6
Divisible Surplus • • - 2,220,000 00

$277,517,826 86
Insurane. and Annuities in

force - - - - $971,711,997 79

I have carefully exanmined the foregoing State-
ment and find the sanie to be correct; liabilities
calculated by the Insurance Departinent.

CHARLES A. PRELLER Auditor

From the Dlvisible Surplus a dividend will be
apportioned as usual.

ROBERT A. GRANNIC3 V:CE-PRESIDENT

WALTER R. GILLETTE
ISAAc F. LLOYD
FR EDERIC CROMWELL
EXORY McCLINTOcK

Ceneral Manager
2d Vit-President

Treasurer
Actuary

THOMAS MERRITT, Manager,
31, 32, 33 Bank of Commerce Building.

T ORONTO, ONT. 1

75c.: coon, 25. to 8oc.; .fall rats..5 to ioc.;
winter, 10 to 14c.; wolverine, $3 to $5.
The catching and buying of beaver is
still illegal in both Ontario and Quebec.

HIDES AND TALLO.-Some few of the
city butchers are reported to have been
getting 11c. per lb. for their No. i calf-
skins, but dealers claim that 1oc. will be
the general figure now. New lambskins
are coming in fairly and bring ioc.,
sheepskins remain at 70 to 75c. each. The
general price to butchers for No. i hides
is 9c. per lb. Tallow moves slowly at
3½ to 3Y4 c. for rendered, and rough 1/2
to 2c. per lb.

GROCERIES.-A more active demand
has sprung up for sugars, owing to the
prospects of an advance by refinerymen.
The outside markets for raws have de-
veloped considerable strength the last
few days, and in New York refined went
up an eighth yesterday. Local factory
quotations are yet at $4.30 for granu-
lated, and from $3.75 to $4.15 for yellows,
but a change is deemed not improbable
if the general markets hold- the present
stiffness. The market for molasses at the
island holdsTsteady for new crop, accord-
ing to latest advices, and cost laid down
is figured at 31c. Local stocks are small,
there being little in first hands, and job-
bers claiming not to have any supplies
beyond their actual needs. A quiet week
is reported in teas, and beyond some

small parcels of Ceylons. brokers report
light business. The general trend O
values seems upwards, and China blacks
are following the advance in Ceylons and
Indians lately noted. A cable order tO
London this morning for Congous W

3 s
declined, except at a penny advane.
Business in dried fruits is very light. A:i
auction sale of 2,ooo cases of Valencia
raisins was advertised for to-day, but no
business transpired; a reserve price of
4c. being set for fine off-stalk, which Was
not offered. ' It is said similar goods have
been sold in quantity lately at 3Yc.
only standard brands bringing the highec
figure. There have been cable offers. orcurrants from Patras at a little lower
figure. Some moderate demand still eV
ists for shelled almonds, and there has

Travelors Insuranco G0
HARTFORD, oCONN.

Lift and AccidenV:e a
Total Assets July1, 188...............$24 86
Total Liabilities.................9&9 -2.43

Excess Security to Policy-holders... $4,244,6949

IRA B. THAYER,
Cbief Arent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Buildingr N. W.Cor. Kin and Yon8e Sts.fLwAw ýý»WFlI N . . gnr î,Ur. antivomieToronto. Telephone 2100.

American Fire Insurance Insurance Agents
Co. of New York. INCREASE

Established 1857. REPRESENTING

Head Office for Canada, TORONTO The InsuranceAgen cy Corporatien
of Ontario, Limited

A SSE TS. • •$245.758-71i
Loans on Life Insurance Policies.
Life and Endowment Policies purchased. whePremiums on Life Insurance Policies pybePolicyholders in this company have the added security d remumsnond Linsadnc iaof the Manchester Assurance Company of England. d l monthly instalments.

Agents Wanted In every part of ~¯~
Canada. Offeers and Directors:

TORONTO OFFICE: President, W. BARCLAY McMURRICH, Q.C'
Vice-President, W. E. H. MASSEY.

Can. Permanent Bldgs., 22 Toronto St. Directors-Col. the Hon. D. Tisdale, P.C,
Lyman M. Jones, A. E. Plummer, Geo. H. Rob«"
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superiteadent, W. H. HOLLAND. rTS.JAMES BOOMER, Manager S a eto w EO.HROBE

The MetroDolitan Lif
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,'
ES RBPRBSBNTBD IN

ALL THB' PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the Uni
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, a 5
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four
Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capab the
dustrious man, who is willing to begin at the bottom and acquire aknowledgedO
details of the business., He can by diligent study and practical experien 10 tle
strate his capacity and establish his claim to the highest position in the ie pe
gift of the Company. It is within his certain reach. The opportunities for
advancement are unlimited. All needed explanations will be furnished upo
cation to the Company's Superintendents in any of the principal cities.

BRANCH OIMCES IN CANADA:
Hamuilton Can., 8 James Street South-GEo. C. JEPSO ,London, Can5., Duflod ck, cor. Dundas snd Clarence Sts.-Non T. MERcUANT, Supt. ' jsr0'.mont Can., Rooms 599 and 58B Board of Trade Buil 42 St. Sacrament St.-CHAs. 'rOttawa, (aii., cor, Metualfe and Queen Ste., Metro litan L Building-FANczs* R. FinN, SgPt.QuébWo, C, l b, St. Peters St, Io Peonim Cha-be-.osspi FvavEu, Supt.rooto, Cmn.. Boom B, Coufsdon uüuidng.-Wag. . WàsBUss SupI.
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been some easing off from the very high below the cost of imnortation, owing to
figures prevailing about New Year's, but the competition between the two local
aIl other nuts are held very firmly, and mills. We quote: Summerlee pig
filberts have actually advanced a little. iron, $21 to $21.50; Hamilton, No. i,

I.EATH ER.-Shoe men keep busy, and $17.50 to $18; No. 2 do., $16 to $16.50; Fer-
are reporting already some fair sorting rona, No. 1, $14.50 to 15; machinery
orders. Makers of dongolas and fancy scrap, $12 to 13; common ditto, $11 toleathers tell us the demand keeps up very 12; bar iron, Canadian, $1.40 to $1.45;fairly, and say there is some scarcity of 1 British, $2 to 2.15; best refined, $2.40;the heavier lines of dongolas; prices in Low Moor, $5; Canada plates-Ponty-
these lines keep firm, and raw goatskins pool or equal, $2.25, 52 sheets to
Show, if anything, a tendency to advance. box; 6o sheets, $2.30 to 2.35; 75 sheets,
11n sole and black goods nothing new. $2.40; all polish.ed Canadas, $2.45; Terne

e quote: Spanish sole, B.A., No. 1, 24c.; roofing plate, 20 x 28, $5.9o to 6; Black
X. 2, 22 to 22Yc.; No. i ordinary sheet iron, No. 28, $2.25; No. 26, $2.20,

Spanish, 23 to 24c.; No. 2, 20 to 21c.; No. No. 24, $2.1o; No. 17, $2; No. 16, and
I slaughter, 26 to 28c.; No. 2, do., 24 to heavier, $2.15; tin plates-Bradley char-25c.; common, 20 to 21c.; waxed upper, coal, $5.60 to 5.70; charcoal, I.C. Allo-
ight and medium, 30 to 35c.; do., heavy, way, $3.40 to $3.50; do., I.X., $4.oo;

27 to 30c.; grained, 32 to 35c.; Scotch P.D. Crown, I.C., $4 to $4.25; do., I.X.,
grained, 30 to 35c.; Western splks, 21 to $4.50; coke, I.C., $3.25; ditto, stan-24c.; Quebec do., 16 to 18c.; juniors, 16 dard, $3 for 1oo lbs.; coke, wasters,
to 17c.; calf-splits, 30 to 35c.; calfskins, $2.70; galvanized sheets, No. 28, ordinary

53to 40 lbs.), 6o to 65c.; imitation brands, $4.25 to 4.50; No. 26, $4' No. 24,Prench calfskins, 65 to 75c.; colored calf, $3.75 in case lots; Morewood, $5 to 5.10;Anerican, 25 to 28c.; Canadian, 20 to tinned sheets, coke, No. 24, 6c.; No.24c.; colored pebble cow, 13 to 15c.; rus- 26, etc., the usual extra for large sizes.$etsheepskins linings, 30 to 40c.; colored, Canadian bands, per 1oo lbs. $1.65 to 1.75;
'to7%c.; harness, 24 to 27c.; buffed English hoops, $2 to 2.15. Steel boiler
cOw, 13 to 15c.; extra heavy buff, 15c.; plate, ¼-inch, and upwards, $2 to $2.10Pebble cow II/2 to 13c.; polished buff, for Dalzell and equal; do., three-six-
12 to 13C.; glove-grain, 12 to 12%C.; teenths inch, $2.50; tank iron, M4-inch,rough, 22 to 23c.; russet and bridle, 35 $1.50; three-sixteenths, do., $2; tankto 45C. I steel, $1.75; heads, seven-sixteenths, and

METALS AND 11ARDWARE. - Further upwards, $2.40 to $2.45; Russian sheet
tendency to advances in several lines is iron, 9c.; lead, per 1oo lbs., 4.35;
reported Pig iron is very firm, and the sheet, $4.50 to 4.60; shot, $6 to 6.5o; best
Ofly holder of Summerlee iron here icast-stee. 8 to 1oc.. tne calk, $2.25;reported to be asking as high as $21.50 spring, $2.50; sleigh shoe, $1.85; tire,
-or car lots. Late sales of Canada plates $1.9o; round machinery steel, 2.25 to $3,
in' fair quantity are reported at $2.25 for as to finish; ingot tin, 26y4c. for L. & F.;
52 sheets and it is said they would costt Staits, 26% to 26%c.; bar tin,
Mlore to lay down, while good demand 273,ý to 28C.; ingot copper, 18 to 18y/c.;
is likely to exist between now and new sheet-zine, $7.25; Silesian spelter, $6.50 to
arrivals. Transactions in tin plates are $675; Veille Montagne spelter, $6.75 torePorted on the basis of $3.25 for coke, $7; American spelter, $6.50 to $6.75; anti-
2.,and in tinned sheets at 6c. for No.

24. Black sheets, $2.10 for the heavy i-• OILs. PAINTS AND GLASS.-Not atiauges, and steel sheets, $2.40. Quota- change is reported in local values. Tur-ths for crucible steel are reported as pentine is still firmly held at the highWithdrawn. Bolts and nuts are dearer, figure of 68c., in a jobbing way, with athe discounts from list being reduced 10 stiff market in the South, though thePer cent. Iron pipe can still be bought season for new crop is not far off. Lin-

1ES

seed steady. Dry leads are rather easier
in Europe, but not sufficiently so to war-
rant any change in the recently advanced
prices for leads ground in oil.
We quote Single barrels, raw,
and boiled linseed oil, respectively, 50 and
53C. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 51c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oit, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37½ to 40c.
per gallon. Castor oil, 8V to 9c.
in quantity, tins, 9½c.; machinery castor
oil, 712 to 8c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
i, $5.5o; No. 2, $4.173/2; No. 3, $4.75; No.
4, $4.37%2; dry white lead, 5Y-, to 6c.
for pure; No. 1, ditto. 5c.; genuine
red ditto, 5c.; No. i red lead, 4% to
4/4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25-lb. tins.
$2.05; 12½-lb. tins, $2.3o. London washed
whiting, 40 to 45c.; Paris. white. 85 to
90c.; Venetian red, $1.5o to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass. $i.8o per 50 feet
for first break; $1.9o for second break.
Paris green, 13c. in 50 and ioo-ib. pack-
ages; 14c. in 25-1b. packages; pound
packages, in boxes. 1.5c.

WooL.-The second series of London
sales opened yesterdav and cable advices
report sales being made at the strong

1 closing figures of last series. As regards
local business, the remarks of last week
apply to date.

LIVERPOOL PRICES.
LIeri coI, March 9 11.30 p.m

a 'TW heat, Spring ............................................. 6 1lRed W inter ............................................. o 0àNo. 1 C l...............................o nCorn old ............ -.... .............................. 8 7j

Por •.....................•••••............................. 473Pea on e. ••...... ...... •........ ...................... : 75
Lard.............. --... --................................ 27 9
Bacon, heavy ................. 27 8Bacon, light ................... 27 0Tallow ........................--............................... 23 6Cheese, new white.................................. 50 oCheese new colored......... ............ 60 C

ROSPEC TUS. INCORPORATED BY A SPECIAL ACT OF THE PARLIAMENT

THE NATIONAL LIFEASSURANCEi ce.NA ONALOF CANADA
Capital, (ONE MILLION DOLLARS) $1,OgggggHead Offli,

liaîa4atn ff a'n I
* «UIuup UX In 10,000 Shares of $100 each.PRO VISIONAL. DIR ETORS . Who have subscribed for stock and consented to standPROV SIO AL IRE TOR foreletio atthefirst meeting of the shareholders.I. 8. HOWLAND, Esq. (Messrs. H. S. Howland, Sons & Co., Wholesale Hardware Merchants) President The Imperial Bank of Canada. PresidentTheImperial Trusts Company. Director the Freehold Loan & Savings Company. Director Toronto General Trusts Company.'LIAS OGERS, Esq., President TheElias Rogers Co., Toronto. President The Roers Coal Co., Hamilton. Ex-PresidenToronto Board of Trade.Director The Imperial Bank of Canada. Director The National Trusts Company. J. n . GR ENs HIELDt, Esq.. QC., (Messrs. Greensshelds &Greenshields, Barristers, Montreal) J. J. FOY., Esq., Q.C., MP.P.P., Director The ToronSo General Trusts C. WILLIAM STONE, es q.,President The Toronto Lith. Co. R. H. TOM LINSON. Enq.,'Manager The British Csnadian Loan & Investment Co. T. C. IRVING, Esq.,Supt. The Bradstreet Co. J. L. SPINK. Esq. (Grain Merchant & Miller). Treas. Toronto Board of Trade. Vice-President Millers and Mfrs. Firensurance Co. Director Exchange Fire Insurance Corporation. GEO. L. MILNE, Esa., M.D., Victoria, B.C. GEORGE W. BEArFD-MOIRE, Eaq. (Messrs Beardmore & Co., Wholesale Leather Merchanîs). A. 9. I RVING, Enq.. President The Toronto News Co. Director OntarioBank. Director Imperial Trusts Co. Director Great North-Western Telegraph Co., and Trustee The Canadian Mutual Loan Co.

MATSON, ProvWional Manager. F. SPARLING, Provisional Bec'y. ALBRT A. MACDONALD, M.D., L.R.C.P. & 8., Edinburgh.eleuvr Jnaro Mti Uunîl CiefMc. ffce gh
1 lltr8mm ronta omd ouci, Chief Med omfcer.Bankers: THE IMPERIAL BANK OF CANADA. Solicitors e . LOUNT, MA & CA ON.failure of so many Co-operative Life Associations in recent The Provisional Directors of the National Life Assurance Companyyears has turned the attention of the insuring public to the great of Canada believe that invesment in the shares of this Company willadvantage offered by Legitimate Life Insurance. become equally profitable, and that in will take its place in the front rankof The Provisional Directors of the National Life Assurance Company of Canadian Life Companies from the beginning, as the management willC anada believe that the business of life insurance on the Legal Reserv be in the anda of insurance men of large experience and well-knownPlan is capable of great expansion in Canada, and that the present is reputation as successful life underwriers.a ost opportune time for the establishment of this Company. The In-

tietce plans of the Company will be based on scientific and thoroughly The authorized Capital of the Company is $i,oco,ooo in shares ofIove-tested unes, under which full Reserves will be held according to the $boo.oo each, of which only $5oo,ooo are now offered for subscription athovernmen Standard, thus assuring permanence and stability to policy- 105%. It is not the present intention to call up more than 20% of thebolders and stockholders. Capital Stock, but the whole of the premium of 5% will be called up, 50The business of Life Insurance in Canada on the Legal Reserve Plan, that the Company will commence business with a contingent fund equalsuhen conducted in an energetic but prudent manner, has been uniformly to 25% of the Paid-up Capital. The amount to be calledup. $20.0o per
lacessful and large profits have been paid to policy-holders as welI as share, and the premium of 5% (in all $25.oo per share) will b r payableCaedivdends on the capital invested. The dividends paid by five leading upon allotment or may be sent to the Brokers of the Company with sub-anadian companies for the year ending 31st December, 1897, averaged scription.14%, the highest being 20%, and the lowest 8%, while the stock on the The Directors reserve the righ vto allot only such subscriptions andPOpn maet ranges from $30 to $6 for iooA shares. for such amounts as they may approve.tDiaUofl. for Stoclk to b. made prsonally or b y letter to JOHN STARK & M0, Brokere, 20 Toronto Street, Toronto,or to agrents duly authorized in wrltlng by MR. F. SPARLINO, Provisional Socrotary, box 528.

L
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THE MONETARY TIME4

TORONTO PRICES CURRENT.
Name of Article 1

Breadatuftf.

FLoUS ......... .................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short ........................
Oatmeal........................

GERAISN:
Winter Wheat, No. 1...

No. 9...
No. 8...

Sprlng Wheat, No. 1...
No.9-...
No.Sa...

Man. Hard, No. 1.........
No. 9.........
No.3.........

Barley No. 1 ...............
"6 No. 92.............
"l No. 8 Extra......

Oats,........ .......
Peas ...........................
Rye................ ........
Corn..................
Buckwheat..............

Provwoi.

Butter, dairy, tubs.....
"é Prints..........".-..

Creamery, tubs............
" Prints............

Cheese...... .......--
Dried Apples ..... •.-...
Evaporated Apples ......
iops, Canadian....••..
Beei, Mess.............•••...
Pork, Mess......••...••
Bacon, long clear .........

"6Breakt'st smok'd
Hama..........................
Rolls .................... •
Lard ...............--
Lard, compd ........
Eggs, % dos. fresh.-
Beans, pet bush..••••••.

Leather.

Spanish Sole, No.1....
" No. 9......

Slaugbter, heavy .........
No.1ight...

"e No. 9" •..

Harness, heavy •....••••..
"4 light...........•••.

Upper, No. 1 beavy ... ·
light & medium.

Kip Skins l'rench...••••.
"6 Domestic..•••.
do Veals...---.

Heml'k Calf (95 to S0)..
French Cali..........
Splits, V lb.................
Enamelled Cow, V it.••
Patent.............••.
Pebble............•
Grain, upper..........
Bun ........................
Rusets, light, V lb.......
Gambier .....................
Sumac ....... ..........
Degras.............. -..

Hides à Skin«.
Cowstgreen............
Steers, 60 to 90 lbs. ......
Cured and Inspected --.
Calfskins, green............
Sheepskins ---..........
Tallow, rough...............
Tallow, caul...............

rendered............

Wool.

Fleece, combing ord....
"4 clothing ... .....

Tub Wash .........
Pulled, combing

" super ...............
extra .............

Grooerles.

COFFEns:
LavaVlb., green .........
Rio i" .........
Porto Rico " ........
Mocha ...... ................

FauT :
Raisins layer .............
Vlen -...............
Sultana ....................
Currants Filiatra .........

di Patras.......
Vostizza ............

Fig., Table .............
Tarragona Aimonda,..
Roasted Peanuts...
Peanuts, green ......
Grenoble Walnuts.
Fiberts, Sicily ... ...........
razil...................

Pecansa........... .. ...........

Wbolesa.e

Rates.

4 00 0 00
350 37(
3 10 3 40
300 3.15

13 r0 14 00
14 00 16 00
3 60 3 70

0 70 0 71
0 68 0 69
0 66 0 67
0 68 0 69
0 66 0 67
0 64 065
0 8 086
083 084
0 81 082
0 46 0 17
0 43 0 44
0 40 0 41
0 30 0 31
066 000
056 0 55
041 0 42
0 50 0 00

0 13 0 14
0 1 C 16
0 00 0 90
021 0 29
0 10 0 1.
0 00 0
0 08 0 0ou
0 00 0 15

1050 11 00
0 00 14 no1
0 O'- 0 07
0 11 012
0 10 0 0io

00 008
0 07 00s
0 05 0 35
0 15 0292
000 1 00

092
024
0 22 1
000
0 95
0 95
030
035
0 75
050
065
045
1 10
090
0 18
0 18
0 13
0 15
0 191
040
005 1
008

os

Per lb.
0 08j ';00
0 09 000
0 09 009*
010 000

Name of Article Whalesale
1 1 Rates.

Grocertes.-Con.
SYRUPs: Com. to fine,

Fine to choice•....•••.
Pale ......................

Mo"ssEs : W. I., gal...
New Orleans........

RIcE: Arracan............
Patna, dom. to imp.
japan, I I

Genuine Hd. Carolina,..
SPICES: Allspices.....-.•.

Cassia, whole per lb•...
Cloves ...........
Ginger, ground....
Ginger, root..-••..••..
Nutmegs..............
Mace.........
Pepper, black, ground

white, ground

SuGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated.
Extra Bright Cofe...
No. 1 Yellow.
No. 2 Yellow ..... •.

TEAs:
apan, Yokohama.........
apan, Kobe................
apan, Nagasaki, gun-
powder, com.to choic't

apan, Siftings & Dust...
ongou, Monings.........

Congou, Faochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingscey'
Gunpowder, Moyane
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes ....... ".
Pekoes...........
Pekoe Souahangs.
Souchongs ...............

Indian, Dareelinp.."".
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekosa..".
Pekoes ...................
Pekoe Souchong....
Souchong..............
K a aley .........
Oolong, Formosa-...

TosÂcco, Manufactured
Mahogany ..........
Tuckett's Black.......'.
Dark P. of W............
Myrtle Navy ............
Solace ............... "".
Brier, 8's...............
Victoria Solace, 16'a...
Rough and Ready, 9's.
H oneysuckle, 9's......
Crescent, 8's ............
Napoleon, 8'a............
Laurel, S's. ...............
Index, 8's............
Lily Vs.................
Derby ....................

Liquor I
Pure Spirit, 65 o. p....

" 150 o.p....
2 5 n. ... I

Famlly Proof Whiskye
90 u. p....•....."

Old Bourbon, 90 u. p.
Rye and Malt, 95 u .
Rye Whiskey, 4 y. ofd

Re y. old

6 80 0 85 Hardware.
0 00 0011 TiN: Barsperilb.........
000 0 09* Ingot...........•.••.
0 04JO 004# CoPsE •-Ingot............

Sheet ........................
LAD : Bar..........••.

Pig .......................
Sheet ...................... ••015 0 16 Shot, common ....

0 18 0 20 Zinc sheot.........
0 17J 0 18 Antimony.........
0 15 0 15 Solderhf.&.hL..----
0 17à 0 C Solder, Standard.
090 091 BRAsa: Sheet.--.

lios: •PIj•.........
Summe ee..•......••••••.
Bayvlew American..

c No.2 Soft Sothera...
Ott ose8 Found-
0 08 0 12 N. S pg .- •

099 096 Ferron.......•...
095 089 Bar,"ord-nary-.

Swedes, 1 in. or over
Lowmoor ...........

2 0 600 Ho ,acoopers•..-
0 006 Ban...•••••.............

0 0 13 Tank Plates..........--.
0 e 0 06 Boiler Riveta, best...
00506 R Shetpolb...
008600710, simïitaIon
0 90 0 25 GALvANI»ED las:
0oi 014 Gaugc 16 ......

0 080 09 "le 5m... .....
0 12 0 13 s" le. .......
0 08 000 laon WiaE:
0 10 0 12â Cop'd Steel & Cop'd...
0 10 0 1 Bright......,.....-

0

0
0
1

8 0. 8 c.
0 00 0 00
0 09 0
008 0 i
030 050
025 035
0 oe 0 04
005 006
0 06 0066
009 010
0 1 O 90
0 25 0 40
018 035

0 90 095
0 60 1 10
100 110
0 15 0 16
095 030

5 80
4 25
4 00
385
3 00

5 40
430
000
000
3 75

019 0 40
01384

o 14 0 19à
0 3 009
010 0 60
0 18 0 50
025 0 65

0 14 0 40
0 15 0 95
018 065
015 080

0 35 0 45
0 85 0 45
0 99 080
0 99 0 80
0 18 0 99
0 16 O 90
0 99 0 55
0 98 085
028 085
0 98 035
0 18 0 99
0 li 0 90
o 13 O i7
020 035
085 0 65

000 069
0 00 0 69
000 065
0 00 O 70
0 00 0 65
0 00 0 63
0 00 068
000 071
0 00 0 73
000 058
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0 63
n b'd dyZi
1 96 4
114 4 0
0 60 906
0 66 999
0 66 999
069 908
085 940
095 950
8 a. 8 a.
0 S2 0 00
0 30 0 00
0 !8 O0-0
0 22 0 00
005 0
004 004*
004 0
000 007
006 0O0ij
0 11 0 12
0 I1 0171
0 1 0 16
090 80a
0 00 0000
0 00 0000
0 00 0000
0 00 0000
600 0000
9 50 9000
9 00 19 50
1 50 160
3 75 400
0 051 O 06
000 200
1 65 200
9 95 000
4d0 500
006 0

89 0004 15 000
4 43 000
4 65 000

ring 87
0 to 1%

TiN PLATEs: IC ......... 3.. 13$0 8 601

WINDow GLAss :
95 and under ...............
96 to 40 ...... ....
41 to50 .............--
51 to60 ...............

Rops Manilla. basis
Sisal,.....................
Lath yarn............

Axxs:
Montana.............
Keen Cutter......•••....
Lance..............
Maple Leaf...........

Cod Oil, Imp. gal.
Palm, ?lb............
Lard, ext............
Ordinary ...................
Linseed, boled f.o.b.....
Linaeed, raw f.o.b.......-.
Olive, V Imp. gal.......
Seal, straw ............-.

" pale S.R• ........

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 Lrias ..
Can. Water White ...-
American Water White

Paita, &o.
White Lead, pure.... ....

in Oil,95 lb,. •••..
White Lead, .
Red Lead, g eune.
Venetian Réd, Eng....
Yellow Ochre, French...
Vermillon, Eng......
Varpish, No. 1 fur.
Varnish, No. 1 Carr..
Bro. Japan .........
Whiting...........
Putty, per brl. of100 lb.
Spirits-Turpentine"..

Drug.
Alum.......................lb.
Blue Vitriol.............
Brimstone ..................
Borax.......................
Camphor ....................
Carbolie Acid...............
Castor 011..............
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Salts...............
Extract Logwood, bulk

"6 "l boxes
Gentian........................
Glycerine, pet lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphla Sul. ...........

O a oq AaSd.............
Paris Green.........
Potas lodide..............

Qunie.............os.
Sater ............ lb.
Sal Rohelle ......
Shdlis.................
Supu h Flowers...•..

Soda Bicarb, V keg......
Tarthrie A -id. .

Citric Acid ...............

300 000
330 000
370 0 00
4 00 000

010 00
0 C91 O 00
000 0 081

560 575
7 75 800
995 950

10 95 10 50

045 050
0 062 O00w
060 070
0 50 060
0 53 000
0 50 0 00
1 30 1 40
0 49 0 50
059 060

Imp. gal.
o016 U 164
018 011
090 0911

4 75 6 03
4 60 6 10
4 W> à 00
1 50 200
1 50 925
0 80 0 90
065 100
160 900
0 65 0 90
056 068
1 85 9 00
0 68 0 00

2 00 000
005 007
0 09 O 0s
001 009
0 55 060oG8 040
0 ;1 0 18
0 02t 0 05
0 25 030

012 0i
0 15 O 17
010 018
o 19i O 94
018 090
4 00 500
0 85 0 40
2 00 9 10
5 00 5 25
1 50 1 60
012 014
016 017
350 3 75
030 035
0 0 009
096 080
0838 0 49
0 08 004
009 008
9 75 S 00
0 8 040
e 4 0 w

,1 Name ot Article.

vansed Pruto.
PINE APPLE- Extra Standard... doz.

Standard .......... "4
STRAWBERRIES ..................... "
CITRON-Fiat tins ............... 6

PECHE- lb,.......
9....... ...

PEAR - ' ... .. ....................... "

PLU iis-Greengages, 9 l b........
" Lombars, 9 bs............
"e " 8S" ............ ".

) 0 00
0 00

0000 00 11

CAR OR CARGO LOT.
1 in. pine & thicker, cutup andbetter

in." "

i and thicker cutting up ...............
inch flooring....................
inch flooting.....................

1i10 and 12 fine dressing and better
1z10 and 12 mill run.......................
ixhO and 12 dressing................-
iO and 12 common .................
1lO and 19 mill culls.................
1 inch clear and plaks .................
1 inch dressing and botter ......
1 inch siding inill run...........
1 inch siding common...............
1 inch siding ahip culls..........
1 inch siding mii culls ............
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common....................
1xO and 12 apruce cull.........
XXX shingles, 16 in.........................
XX ahingles, 16 in....................
Lath, No. 1.......................

" N o. 92 ...................................

mard Wood&-VM. ft. U4r
Ash white, lat and tnd-1 to9 in....

"" "4"...
black, " 1 "I"....

Birch, " 1 " 4"....
' uare, "t 4x4to8x8in
"z " li to1in...

" "s' le 9"4 ".-i

1 Yellow, " 1 " 4"--.
Basswooa i " 1 " 1"....

"a "l ilà:" g "...
Butternut, " "là....

44 43 'il"

Chestnut, " 1 "9"....
Cherry " 1 " l"....

"i "t g " 4 6 ".

Eime Soft, " 1 "-....
9 8S"...

Rock, " 1 " "t

Hemlock, " ol"0o,"....
Hickory,t i" 9 .
Maple,

Oak, Red Plain" 1t " l....

' WhitePlain" e1 " l.

" Quartered i "9"
WaInut, i " a "-.

Whitewood 1" 9"...-

00
009

1600 00
0000 16
g800000
16 00110
18 00000
1300 140

gé0

14005o
10 00 00

g 00
8 50 00
j 50 00

10 00 00
00

g35 00
4010

140 1

100

200 00

05 00 t
os 00
80 00'od
89 0016go
14 00 I 0
160

igo

00 00

00
00 000

1204

Name ai Article.

Hardware.-Con.

Annealed ...........
Galvanized--..........--.
Coil Chain IIn ........
Barbed wire .........
Iron pipe, à to 9 in ......

Screws, flat head•.....
r'u head .......

Boiler tubes, 9 in..........
8 in. ....

STEEL: Cast ..................
Black Diamond ........
Boler plate, in.

f"16 in.."
. 8 & th'ck'r

Sleigh shoe ...............

CUT NAILs:
30 to 70 dy ............. A.P.
16 and 90 dy...........A.P.
10 and 12 dy..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy................A.P.
9 dy................ A.P. fine

Wire Nails .................
HoRsE NAILs: Toronto

Acadian ...-........
HoasE SHoE, 100 lbs. .··
CANADA PLATES: all duil.

MLS Lion j pol......
Full pol'd........--.....

Wholesaie
Rates.

* a. S c
00 to 95,
9 50 2 75
2 75 4 65
2 50 9 75
280000

85 00
77J O

0 09 0 00
0 11i 0 00

0 igà 0 14
0 U 000
2 10 0 00
2 00 0 00
200 0 00
1 75 000

000 175
000 1 80
000 1 85
000 1 90
0 00 2 05
0 00 9 15
000 2 40
0 00 9 75

2 35 240
dis 50.
50/20

8395 0 00
2 50 0 00
9 60 0 00
000 3 10

Canne.d Vegetables. g
BEAN-'s, . . " 80
CoaN-9's, Standard ..................... I" 3 00 1
PEAs- 9's, .................................... e " 83 10
PUMPEINs-'s . ............................. " ci0 00 80

ToMÆroEs-'s,............................... 46 0 90 0O

Pfsh, 'owl, eat--cases. tb.int
00

MAcKEREL..............................per doz $1 85 00
SALMoN- Indian (Red)..................1 15 0 00

"e Horse Shoe, 4 dos. ......... " 1 5 0

"4 Fiat ................. ........... 1 0
"4 Anchor... ...................... 1 50 0 00

LossTERa-Noble XX tall..............." 2 15 og
". "4 XXX J'a fiat......... 1 80 g

SA RDINEs-Alberts, l's..................per tin 0 18 0g
Sportsmen, ', key opener " O 1 g0

" "l kr , 6, key opener 4" 0 Slå 0 0
" Frenh, jý, key opene "0 1

"l" s4"4" 0 0 0

" Canadian, l'a ........... " O 04
CHicEEN-Boneless, Aylmer, las., g80

9 dosp.........................per do£.000
DucE-Bonless, l's,9 dos. ............. " 80î
LUNcN TONGUE-1's, 9 dos............. 0 00 l
PIGs' FEET-1's, 9 do.............". 0
CORNED BEEr-Clark's, l's, 9 dos... " 0

" "4 Clark's, 9'a, 1 dos.... " 9 80
Ox TONGuE-Clark'a, 9's, 1 dos. 900 o 9
LUNcH ToNGus-Clark's, l's, 1 dos 1 0o"i "6 "6 's,"1... 4"0 00 14
SouP-Clark's, 1a, Oz Tail, 9 dos.... " 0 140

" Clark's, l'a, Chicken, 9 dos... " O » 1
FisH-Medium scaled Herring...... "010
CHIPPED BEEF-j'a and l's, per dos. 170 00
SUELTS-S0 tins per case............... 8b00
SHRIMPs .......................... 3em dos. 80
FINNAN H ADDIE-Flat................ 1 00
KippERDu HsRRiNs ..............

Manurial Chemicals.
NITRATE OF SoDA-f.o.b. Toronto, 100 lb 10 00
SULPHATE OF AMMONIA " 4000
PHOSPHATE THOMAS (id), car lots,per ton 21 o000
POTAsH, MURIATE, f.o.b. Toronto, . 00

S SULPHATE, I0000
S KAINIT, " carlotsI 51 00

PHOSPHATEOFI
SUPERPHOSPHATE 19%, 16%, car lots, î 5 0 00

deniveredP...................
lawu plue Lumber, Iu.poctods i



FIFTY-FOUIRTH ANNUAL STATEMENT

YORK LIFE INSURANCE COMPANY,
346 & 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - President

BALANCE SHEET, JANUARY IST, 1899

ASSETS
Unlited States, State, City, County and other Bonds

(cost value $115,687,034); market value, Dec.
31. 1898.. ............................

Bends and Mortgages (777 first liens)...........
e Estate (68 pieces, including 12 office buildings)lPOsits in Trust Companies and Banks, at interest

an3 to Policy-holders on their policies, as security
(legal value thereof, $16 ooo,ooo)............

tans on stocks and bonds (market value,$9,229,7o2)
Stocks Of Banks, Trust Companies, etc. ($4.532,086
IP Cost value), market value Dec, 3[st, 1898 ....
Qfllîums in transit, reservecharged in liabilities..
Qarterly and semi-annual premiums not yet due,

reserve charged in liabilities ..............
terest and rents due and accrued.............LreIiium Notes on Policies in force (legal value of

Policies, $2,500,000).........................

$121,579,619
39,002,758
16,539,000

8,434,786

9,818,6oo
7,390,845

6,050.831
2,280,188

2,087,274
1,440,487

1.320,423

Total Assets..---.....$215,944,811

CASH INCOME, 1898
e, Premiums.....................$7,644,715
*Uew*j Premiums.................. 27,987,933

tn t TOTAL PREMIUMS.............iterest on :
Bonds ........................ $5,74o,8î9
Mortgages .................... 1,940,937
Loans to Policyholders secured

by reserves on policies........628,638
e Other securities ................ 391,353received.......875,741

lvidends on stocks................. 221,780

$35,632,648

Total Interest, Rents, &c...................... 9.799.268

Total Income....:·....$45,431,916

LIABILITIES
Policy Reserve (per certificate of New York

Insurance Department) ....................
Al other Liabilities: Policy Claims, Annuities,

Endowments, etc., awaiting presentment for
paym ent ..................................

Additional Policy Reserve voluntarily set aside by
the Company ..............................

Surplus Reserve Funds voluntarily set aside
by the Company ........................

Other Funds for all other contingencies...........

$175,71o,249

2,358,383

$178,o68,632

2,838,626

26,414,284
8,623,316

$37,876.179

Total Liabilities.$215,944,81 I

EXPENDITURES, 1898
Paid for losses, endowments and annuities......... .$15.390 978
Paid for dividends and surrehder values........... 6,128,888
Commissions ($3,320,904.33) on new business of

$152,093,369, medical examiners' fees, and in-
spection of risks ($449,428)...................3,770,332

Home and brancb office expenses,taxes, advertising,
equipment account, telegraph, postage, commis
sions on $791,927,751 of old business, and mis
cellaneous expenditures .................... 5,208,754

Balance--Excess o f Income over Expendi-
tures for year ......................... 14,932,964

Total Expenditures..-.045,43I,916

'liSURANCE ACCOUNT-On the Basis of Pald-for BusIness Only.
lqorce December 31st, 1897.........332,958
Old Insurance paid for, 1898........73,471

nsurance revived and increased,
'898............................ 835

bantcT Total paid for business ...... 407,264B;YTERMINATIONS:
Death, Maturity, Surrender,
Expiry, etc..................33,330

for business in force Dec. 31, 1898, 373,934

Pin 9.plicat i................40,976
W ppicaons declined ini 1898 .... 6,142

$877,020,925
152,093,369

2,129,688

$î,031,243,982

87,222,862

$944,021,120

$67,000,195
15,986,836

COMPARISON FOR SEVEN YEARS-1891-1898.
Dec. 31st, 1891.

Assets.............$.125,947,290

Income ........... 31,854,194
Dividends of yearto

Policy-holders .. 1,260,340
Total payments of

year to policyh'rs 12,671,491
Number of Policies

in force ........
Insurance in force,

182,803

(premiums paid) 575,689,649

Dec. Stst, 1898.
$215,944,81r

45,431,917

2,759,432

21,519,865

373,934

Gain in 7 Yrs.
$89,997,521

13.577,723

1,499,092

8,848,374

191,131

944,021,120 368,331,471

Ce'tlcnpate of Superintendent of State of New York Insurance Department.
1. LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do liereby certify that the New York Life Insurance

" FOLUYof the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State.Shave FURTHER CERTIFY that in accordance with the provisions of Section Eighty-four of tne Insurance Law of the State of New York,e-xerieCaused the policy obligations of the siid company, outstanding on the 31st day of December, 1898, to be valued as per the Combinedrce Table of Mortality, at four per cent. Interest, and I certify the same to be $175,710,249.
FURTHER CERTIFY that the admitted Assets are-$215,944,81 1.

Per STtelgeneral Liabilities $2,358.383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Liabilitie81e laws, SI78,068,632.
The Additional Policy Reserve voluntarily set aside by the Company, $2,838,626.The Surplus Reserve Funds voluntarily set asid-: by the Company, $26,41 4,e34.
Other Funds for all other Contingencies, $8,623,319.

day WITNESS WHEREOF, I have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany, theiad year above written.,

LOUIS F. PAYN, Superintendent of Insurance.

low va e Company is repared to treat with gentlemen of influence for appointments as District Representatives, Some valuable positionsAch i be con erred on suitable applicants. For particulars applv to any of the following Branch Offices: Western Canadajpý ce 4 9 6Main St., Winnipeg, Man. Toronto Branch, Yonge and King Sts., Toronto, Ont. New Brunswick Branch,?1'nee William St., St. John, N.B. Halifax Branch, Cor. Barrington and Prince Sts., Halifax, N.S.
R. HOPE ATKINSON, F.S.S.,

Agency Director, Company's Building, MONTREAL

NEW
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life -Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montrel.
JAs. MCGREGOR, Manager.

Toronto Oflice, 49 Wellington Street Eset.
l. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnbergh

LANSINO LEWIS, Branch Mgr., Montres!.

A. M. NAIRN, Inspecter.
RUNTZ & BEATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone 209.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GEURGE SInIPSON, Resident 1'anager
WM. flACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office. Guelph, Ont.

LFINSURANCE
CO.Of Ontario,
Limited

INCORFORATED18.

E. F. CLARKE, M. P., • - President.
E. MARSHALL, S. M. KENNEY,- Secretary. Manager

Head Office-Opp. General Post Ofie,
TORONTO

Total Assets Excoed Half a Million Dollars
Deposits with both Dominion and Ontario Governments
W Agents Wanted in unrepresented districts

PROVIDENT SIVINGS
LIFE ASSURANCE SOCIKTY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted In unrepresented districts.Apply to R. H. Matson, General Maaager for Canada,87 Yonge St., Toronto, Ont.

TheFarmers'ad-Traders'

Lib°ral Polies LIFE AND ACCIDENTEconomlcal
Management. ASSURANCE COP Limited.

Head Omee, ST. THOMAS, ONT.
Authorized Capital.....................- 0,000 00Subscribed Capital....................................,000 00

H. STILL, Pres. JOHN CAMPBELL Vie*-Pro.
D. B. GALBRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND REPORT.

BANS * <2 ~ Captal Rt Divi- CLOSING PRICSS'
BANKSu tdaen.dRest. d6.0PaId.up.d. ast 6 TostotTo, ash v&

___________________ Months. Mar, 9,99 per sha"

Britisa Columbia.................................100 82,919,996 02,919,996 8486British North America ........................ 9M8 4,866,666 4,866,666 1,887,000 lu5 129 3dMCanadian Bank ai Commerce...............50 6,000,000 6.000,000 1.0000 149 150 74.50Commercial Bank, Windsor, N.S. ...... 40 5W,000 349.172 113,000 11 li d4.00Dominion .......................................... 50 1,50,000 115001000 1.600,000 8* des 970 02»Eastern Townships...............................50 11500,000 1,50,000 833,000 145 150 1250Halifax Banking Co. ........................... 90 50,000 50,000 375,00(l 1191 156 5P20Hamilton .......................................... 100 1,42,600 1.45668) 9(j3.111 4 193 191 19000Hochelaga .......................................... 100 1211,70011.251,83) 450ou0) 130 135 130.00Imperial ............................................. 100 ,000 ,00,0112u0,000 4 213a 218 21&bo
La Banque du Peuple...................uspended ...
La Banqueacues Cartier............... .. 55000 0,000La Banque Natonale1.................. .00.000.
Merchants Bank of Canada............. 100 ,00 6,000,000 ,600, 4 180 18000Merchants Bank of Halifax...........100 1,500,000 1,800,000 1;250.0W 187 193 l87.0CMolsons..............................................50 2000000 00,000 11500,000 4Montrea............................................000,00050:
New Brunswick ................................. 100 500,000 500.000 600,000 6 300 801* 3000Nova Scotia ...................................... 100115W,00 0 1,7M5000 4 23 234 22J.00Ontario ........................................... . 1, 1 o123
Ottawa .......................... 100 1,500.00011600000 1. 4 200 .. .00
People's Bank of Halifax..............0 180,000 100,000 230.00 f 1......
P e's Bak.ofN.B...................10 1000 1000 lOOttehen'..................... :...... 100 2,500,000 9,500,000 65008c s iÏ6f 19 î6.Sttephde'...100 00,000 200,000 45,000 2à. ............Standard.....000,000 1000000 600000 4 190Toronto......... ............... 100 9,000,000 21000,000 1,800,000 5 248 251JTraders...... ........................... 100,000 700,000 50,000 3 !1 .Union Bank, Halifax..................50 500000 500,OOC 225,00e 3 145 150Union Bank of Canada...............100 2,000,000 1,995,075 35J,000 3 120 ... 129.V0

Ville Marie...... ............... 100 5001000 479,62 0 ,00o 3s 0100o lu.00
W estern ........................... i 0,0 U 79 1800... ... ...

Yarmath 10 500,000 849.172.

5 8,.00000 1,00,000 50.100 3 2s 100 11.5

LOAN COMPANIES. tAnd
UNDBR BUILDING SOCMMTES ACT, 1859 bonus.
Agricultural Savinga & Loan Ca ......... 50 680,000 629.544 160,000 3 108 .... 45.00Building & Loan Association .. 50 1,50.000 1,50000 10 000 2 . 40
Canada Perm. Loan & Savinga Ca 50 5,000,000 .600.000 1,20.000 3 118j
Canadien Savings & Loan Ca.............50. 50.000us 50pen25.000 3 113 .Dominion Sav. & Inv. Society........ 50 1.000,000 934,200 100016 ......Freehold Loan & Savings Company ... 100 3,221,500 1,819.100 80,0.10 3 ... 100Huron & Brie Loan & Savlngs Ca ...... 50 31000,000 1400,000 18.00 4 180 19)

100 6000,00 6,00,000

Hamilton Pravident & Loan Soc .......... 100 1,500,000 1,100,000 3000loi 110 IU.00Lended Banklng & Loan Ca ............ 100 100.000 M88093 150,000 8 110 ...... ooLandau Loan Ca. of Canada .............. 50 679,000 661,850 81.000 110 120 61.2Ontario Loan & Deben. Ca., Landau ... 50 2,000,000 1,200.0000 49j'o0c 81 112 ..Ontario Loan & SavingCa., Oshawa 50 800000 300,000 15.000 8 .
Peaple's Loan & Depost Ca..............50 600,000 10,000 40,000 .86
Union Loan & SavingCa..................50 1,095,400 699,020 10 000 3 ..... 6r,Western Canada Loan & Savlngs Ca,,. 950 3,000,000 1.500.000 110,000 s 118

UNoas PRIVATE ACTa.
Brut. Cen. L & Inv. Ca. Ld,, (Dom. Par.) 100 1,900o 398,481 10,000 3 . 100Central Cen. Loan and Savinga Ca ..... 102000015006 330L l* 36 ...Lnd & Ont. v. C., Ltd. d 100 2,500,000 950,000London & Cen. Ln. & Agy Ca. Ltd.do 20,000,00C 1,000 100,000 s .. 85N W L C o. d o. 50 5000,000 200000 910,000 60Man. & North-West.L.o Par.) 100 1500,000 375000 51000 0 30 40ITH Co1pANi0s20AC0," 10019889.
Impertal Loan & Investment Ca. Ltd 100 889,850 ,647 16,0006390% 100
Cen. Landed & National Inv't Ca,,Ltd 100 2,008,000 1,004,000 850,000 3 103 Real Ehtate Loan Ca ..................... 40 578,840 83.1,20 50,000) 2 50 .... 2,

ONT. JT. STx. LETT. PAT. ACT, 1814.
British Mortgage Loan Ca .............. 100 450,000 816,504l 110,000t>... .... ..

Yarmouth.............

Ontario Industrial Loan & Inv. Ca....... 100 466,800 81486 150,000 3.Toronto Saving a nd Loan C .,............ 100 1,000:000 600,000 115,000 84 121

INSURANCE COMPANIES

BGIsR (Quotations on London Market

No.
Shares
or amt.
Stock.

950,000
50,000

200,000
60,000

186,498
85,862
10,000
773,63

216,640
80,000

110,000
53,76

125,984
50,000
10,000

940,000

15,000
9,500

10,00

5,0<00
9,000

50,000

Yearly
Divi-
dend.

8 ps
97J
9

95
5

20
10
92
90
80
30p s
35
58j

8/6ps

20
15
15
ô

10
10

a.
NAME oF CO MPANY

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London As. Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 25
Liv.Lon.&G.F.&L. Stk.
Northern F. & L......100
North British & Mer 25
PhoSnix..................50
Royal Insurance...... 20
Scottish Imp. F. & L. 10
Standard Life.......... 50
Sun Fire................... 10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Lie ............ 400
Confederation Life... 100
Sun Life As. Co...... 100

ue bec Fire. 100
Clty Fire.......10

estern Assurance.. 40

Last
Sale

Feb.24

loi Il43 44

4 10t291
4 Sg57 59
7 76

17 1"i
51 52
79 si
41 4a
42 43
52J 53J

Mar. 9

128 129

25 300
400 410

20.106 166

DISCOUNT RATES: London, Feb. 24

Bank Bille, 8 months ..... 21 0
do. 6 do .. 2 2àTrade Billa do .... ... 2 3
do 6 do. .. .......... 2è 3

Par LondonRAILWAYS. value Feb.9
Sh.

Canada Central 5% lst Mortgage......... . 1los
Canada Pacifie Shares, 8% ................. 100 i
C. P. R.lst Mortgae Bonds, 5% ......... ... 1do. 50 year L.G. Bonds, 84%......... ... 1Grand Trunk Con. stock ..................... t100

5% perpetual debenture stock ...... ... igdo. Eq. bonds, 9nd charge 6% ...... . 13 77
do. First preference,...................10 l 54
do. Second preference stock ...... . 3. im
do. Third preference stock ......... ... 3oGreat Western per 5% debenture stock 100 19 0

Midland Stg. lst mtg. bonds, 5% ......... 100 106
Toronto, Grey & Bruce 4% stg. bonds, 1 0 10la mortgage ................................ 100

Lodo E

SECURITES. 
IcbM

Dominion 5% stock, 10,, of Ry. loan .......... ••
do. 4% do. 1904, 5, 6, ....................
do. 4% do. 1910, lus, stock .............
do. S% do. Ins. stock ......................

Montreal Sterling 5% 19 .......................
do. 5% 1814. .......................................
do. 1819, 5%,........ . .........

City of Toronto Water Worke Deb., 190,6%
do. do. gen. con. deb. 1919, 5%...
do. do. g. bonds 1998, 4%.
do. do. Local Imp. Bonds1918, •4*do. do. Bonds 1999 ••

City of Ottawa, Stg. 1904, .--
do. do. g 0 year db

City of Quebec, con., 1905,

" "8 sterling deb, 190.à%
" Vancouver, 191, %•,

ity WLanpeg, deb9M
do do deI ma&
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Union Mutual Policies

Enbody all that is Liberal Desirable, Valuable, in the
Present advanced knowledge of Life Insurance.

Sone Values
cash
Loan,
Paid-up
insurance,
'-tension of

'nsurance
Yte Maine

Forfeiture
4aw

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

y Incorporated 1848
PRED. E. RICHARDS I ARTHUR L. BATES

President. | Vice-President.
Active Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada
151 St. James Street, Montreal, Canada.

-ThEA

Manchester FRe Assurance Co.
ESTABLISHED 1 M.

A88ets over . . . $13,OOO,OOO

Head Office-MANCHESTER ENG.
"ILIAM LEWIS, manager and seetary.

Canadian Branch Head Office-TORONTO.

City JAS. BOOME, Manager.
Agents--GEO. JAFFRAY,

J. M. BRIGGS,
J.OMEBH LAWSON.

1 heCanada Accident Assurance Co.
Uead OMee, MONTREAL.

A Canadian Conpany for Canadian Business.S ACCIDENT and PLATE GLASS.
8P1tg 50% of Paid-up Capital above all liabilities

-including Capital Stock.
HUDSON, R. WILSON SMITH,

Manager. President'
Toronto Agts.-Medland & Jones, Mail Bldg.

Trhe DOMINION Life
A O, ASSURANCE COMPANY

O nFICE, WATERLOO. ONT
h., 2*ne o -iLite bas had a gond year in 1898. ItRas iamount assured, 11.73 per cent.; In cashurn income 12.34 per cent.; In interest receipts
"Ver ; In assets 17.61 per cent.; In surplusa! iabilii 0 5 42.74 per cent.

'saafe, sound economically managed, equitabledd its Plans. Its interest receipts have more thanu hI death losses since the beginning. No conpanyheebas a lower death rate, or does better for its
b'holde rs than the Dominion Life. W'Separate

for abstainers and women.
lxxM.P., Pros. Ciita. Kump,, Vice-Pros.

as1505. HILLIARD, Manaring Director

EsTABLISHEDMalers' and
Manufacture"àmrs'
Insurance Co.

Office,

Queen City Chambers, Church
Street, Toronto.

JAS DIRECTORS:
508  IE, Pres. J. L. SPINK, Vice-Pres.ALIs5LEY, Treas. HUGH SCOTT, Mgr. and Sec

Adam Austin, Inspector.
t4lbsCOM a organizcd ln 1885~ specially for

kicj Z 2 a 0 nsuingmaufaturng njutriswarc-
C o being t give protection againot

O t>,. rat a minimum cost consistent with nbsolute
hb1otllbYatem ado ted has been to inspect all riskbî cPtance and fi the rate to be ezacted equit-

' a.. rdance with the hazard assumed.
Wt th s oopany have made
e•° of 108,000.00 on the c°r-

e ared, n n addition t. whlch, on theus, dividspde have been de-
toPlc-odr atmounting to over~tO8ther niahi thevr sub-poil hlof over 0132,000.00 ta u1m-'b dl45 have savedi durlsg the eleven
e4 ir ave been la operation.

te Qanvassers areemployed dealing directly
advured, those desiring to avail themselvsa es thus ofer d will pleas addrOss

seChurch Street, Toroto, ()à

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD1

ESTAB-liance
LASHMED

1824 Assurance
Colnpa y

OF
NUTI sCIETATr UTiouEs LONDON.

ENG.
CAPI-AL, $2500.000.o.

CANADIAN HEAD OFFICE, - - MONTREAL
P. M. WICEHAM, Manager.
GEO. MMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Sonifederation
Association

HEAD OFFICE, - - - TOBONTO

27 Years' Record
to January 1st, 1899

Insurance in force,

e $29,677,4180

New Insurance (written & taken up '98)
$3.106,5500

Income 1898,C $1,231,197 39
Assets,$6,825,116 81

Cash Surplus, Government standard,
* $416,206065

Total Surplus Security for Policy-
holders, including capital stock,
$416206.05.

HON. SIR W. P. HOWLAND, K.C.M.G., C.B,
Presidnt .

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE Co.

INCORPORATED 1875
Mead Office, - WATERLOO, Ontario

Subscribed Capital, 0350,00000
Deposit with Dominion Govern't, 050,079760

All Policies Guaranteed by the LONDON ANDLANCASHIRE FIRE INSURANCE COMPANY withAssets of 815,000,000.
JAMES LOCKIE, JOHN SHUH,President. Vice-Prosident.

ALFRED WRIGHT, Secretar.
T. A. GALE, Inspector.

THE
Ontario-.

Mutual Life
HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for past year's succes-the greateat In the Companys history-are tandered
ta its

Policy-holders and Agents
New Business for 1898, all written in Canada-exceeds

$3,750,OOO!
Death losses and management expenses low. In every
Department the Company shows

Growth Proeperity
StabIIIty

INSURANCE COMPANY
OF NEW YORK

RICHARD A.McCURny, Presia-t

Condensed Statement for
1898:

Income ... ... ...
Disbursements
AsSets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

FunGd...... ..
Dividends Apportion-

ed for the Year
Insurance and Annu-

ities in Force

$55,006.629 43
359245,038 88

27,517,325 36
233,058,640 68

42,238,684 68

29,220,9000 0

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863.

HEAD OFFICE. - WATERLOO, ONT.

Total Aosets 31st Dec., 1893 .........0349,784 71
Policies in Force In Western On-

taio over ............................... 18 000 00

GEORGE RANDALL,
President.

FRANK HAIGHT,
Manager.

T "GoR " 'FIRThe RE INSURANCE
58th Tear COMPANY

Mead Office, GALT, ONT.

Total Losses Paid............0 1,717,550 64
Total Assets.....................8 339,109 42
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans
PRESIDENT,- HON. JAMES YOUNGVIcE-PREsrDENT, - A. WARNOCK, EsQ.

Manager, B. 8. STRONG. Gait.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

JOHN SHUH,
Vice-President.

JOHN KILLER
Inspector.
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TOO BUSY TO READ HIS TRADE
PAPER.

We all have our ideas of what con-
stitutes good business sense when the
matter is sifted down to the smaller de-
tails, but there are certain fundamental
laws which govern success and which are
generally recognized when due thought
is given to them, though they are fre-
quently forgotten in the rush of busi-
ness. What shall we say of the man who
says he is so busy that he cannot be
troubled answering his business letters?
Or that he has no time to talk to the
salesmen or make appointments with
them to discuss new goods and prices?
We shall probably say of him as we do
of the man who says that he likes to
have a trade paper but that as he has no
time to read it, he does not see that it
is of any use to him. A genial letter
comes to us from Iowa in which the
writer says that he has not time to read
The Inland Printer, as it requires all his
attention to keep up with his rapidly in-
creasing business. Now, in these days it
does not take long for competition to
develop, and as the printing trade is
constantly shifting its ground in the ad-
vance of new methods and appliances,
there is very little commercial wisdom in
not reading the trade paper and being
in touch with the times-a little advice
may be found from time to time that
will enhance the capacity of your office
or give you a hint that will be a money-
maker. Others have found it so. But
then the recalcitrant in this respect is
like the man who would not insure his
life until he was past saving, and then
it was too late. Take time to keep post-
ed, and the best way to keep posted is
to read your trade paper-there are none
bad, only some are better than others.

BOB'S EXAMINATION.

The Arkansas Traveler tells the follow-
ing story, which gives a little insight in-
to the humor which enters into the life
of a medical examiner of a life insurance
company:

Old Bob conceived the idea of having
his life insured. "How much do you
weigh?" asked the examining physician.

"I weighs 'bout fifteen poun's more
den my wife does."

"Well, but how much does she weigh?"
"I'se dun forgot; but she's a whop-

per lemme tell yer."
. "How tall are you?"

"Who-me?"
"Yes, you."
"Lemme see. Does yer know Abe

Sevier what worked fur ole man Plum-
mer?"

"No."
"Wall, I'se sorry, fur I ain't quite ez

tall ez he is."
The doctor, after weighing old Bob

and measuring his height, asked:
"How old are you?"
"Who-me?"
"Yes, of course you. You are being

examined."
"Dat's a fack. Wall, lemme see. My

birfday comes in July, an' now whut I
wants ter get at is how many Julys I kin
recolleck. Ain't dat de p'int?"

"Yes."
"Wall, lemme see. Blame ef I knows.

Suppose we make it August. 'stead of
July?"

"What difference would that make?"
"Doan' know, but it's jez ez easy."
"I'll put you down at fifty."
"Put who down at fifty?"
"You, of course."
"No, boss, doan' put me down at fifty.

Jes' say seventy-five."
"Why do you wish to appear so old?"
"Wall, yer see. I'se gwinter git er

'vorce from my present wife an' marry er
young gai. Ef a man dat'Y got er bouse

an' lot 's mighty ole, er young gal will
marry him, 'case she thinks dat he will
soon drap aif an' den de house an' lot
will show lier up mighty fine in de mar-
k-et."

"How old is your father?"
"Bout er hunnered an' ten."
"You don't tell me so."
"Yes, I does."
"Is he in good health?"
"Oh, no, sah, dat ain't whar he is.

He's in de grabe."
"Thought you said he is 11o?"
"He is. You didnt axe me how old

he wuz when he died."
" Well, how old was he when he died?"
"Bout forty."
"Had he enjoyed good health?"
"Oh, yes, sah, de healthiest man yer

eber seed."
':Did he have a lingering disease?"
"What sorte 'zeaze?"
"Was he sick very long?"
"Oh, no, sah. He drapped off mighty

sudden."
"Heart disease?"
"No, sah."
"Did the doctors attend him?"
"No, sah."
"Well, what did they say was the mat-

ter with him?"
"Da didn't say much o' nothin'. One

o' em' climbed up an' put his ear agin
de ole man an' said dat he was dead
enough ter be cut down. ' Den de sheriff
cut him down an' put him in er box.
Doan' think dat he had heart 'zeaze, boss.
Think dat he had some sorter trouble
wid his naik."

"Look here, I don't believe that you
want your life insured."

"I doan' b'lebe I does sah, since yer's
gunter pry inter a man's family history.
Good-day, sah."

BUSINESS AND LITERATURE.

"People who voice the lament that the
demands of business are killing literary
talent now-a-days." says The Beacon,
"should take note of the large number
of authors, English and American, who
spend the daylight hours in commercial
pursuits. In England, Mr. Edmund
Gosse and Mr. Austin Dobson are both
active members of the Board of Trade;
Hon. James Bryce recently resigned the
presidency of that organization; William
Watson, W. W. Jacobs, Kenneth Gra-
hame, George Gissing, and many promin-
ent authors, whose names are hardly
known in America, are regularly engaged
in business. In the United States the
tendency is even more pronounced. Per-
haps half of our literary men are mer-
chants, lawyers, or something equally
practical and monetary. 'Neither is the
tendency anything new. No one should
forget that Charles Lamb was a mer-
chant's clerk, Wordsworth a stamp-dis-
tributor, and Hawthorne a revenue clerk,
when he is inclined to think that business
kills tle creative gift."

AMERICAN RADIATOR COM-,
PANY.

The American Radiator Company has
been incorporated, under the laws of New
Jersey, with $1o,ooo,ooo capital stock, to
succeed to the American Radiator Com-
pany of Chicago, and take over the busi-
ness of the Standard Radiator Company
of Buffalo, the St. Louis Radiator Com-
pany, and the Titusville Iron Company,
Titusville, Pa. The $io,ooo,ooo capital
stock of the new corporation is divided
into $5,000,000 7 per cent. cumulative
preferred, and $5,000,00o common. Only
$3,000,000 of the preferred will be issued.
The personnel of the new company will
be composed of the old officers of the
American Radiator Company from the
time of its organization, wbo are:

President-Joseph Bond.
First vice-president-John B. Pierce.
Second vice-president - Edward A.

Sumner.
Treasurer-Charles H. Hodges.
Secretary-Clarence M. Wooley.
The combination claini that they have

purchased the plants of the three con-
cerns for the purpose of further extend-
ing their business, by the use of increased
capital. They will retain $2,ooo,ooo of the
preferred stock in the treasury for the
further development of the plants.

-Written examinations frequentlY
bring to light curious notions. ·It is
related that a recent school examination
paper conveyed the information that Jno.
Bright was chiefly distinguished for a
disease, usually fatal, which he had dis-
covered, and that Richard Wagner was
the inventor of a sleeping-car. Antho-
logy in another school was described as
"the study of insects," and for pedagogY
these definitions were submitted by vari
ous pupils: "The science of religion.
"'The study of the feet," and "Learned
pomposity." Can it be that the author
of the last definition was an accomplished
satirist?-Youth's Companion.

-Mr. W. H. Preece, C.B., electrician
to the British Post-office, has just re-
tired under the age limit, after 29 years
spent in the service of the Government.
He has been engaged for close upon half
a century in the practical work of tele-
graphy, and, in quite early days, proved
himself an inventor, as ingenious as prac-
tical. Mr. Preece has been instrumental
in introducing many improvements into
the *working of the telegraphs since they
were taken over by the British Govern-
ment in 1870.

-"You use dots and dashes in send-
ing messages," remarked the idle Young
person, who was watching the man'at
the telegraph instrument. "Yes,
answered the operator, who was quite
busy, "except when we are sending re-
ports of what some of these army peoPle
say about one another. Then we don't Use
anything but the dashes."-Washington
Star.

-The reason why ships are not struck
by lightning is attributed to the general
use which is now made of wire rope for
rigging purposes, as well as to the fact
that the hulls of ships are usually con-
structed of iron or steel. Thus the whole
ship forms an excellent and continuous
conductor, by means of which the elec-
tricity is led away into the ocean before
it has time to do any serious damage.

-The Montreal Warehousing Comfpany
ask the Harbor Commissioners of that
city for an additional 200 feet of space i.'
Windmill Point basin to extend their
grain carrier further along the basin, 5
as to enable the largest vessel coming r
this port to be loaded direct fromn their
elevator.

-Aluminum has found still another
use in France. Violins and larger strin
instruments are being constructed Wit
it, and are said to have a richer tone
than their wooden rivals, especially in
the higher registers.

-Mme. Wadin, a canal-boat wo
on the Seine, who has lived all her îfe
on the river, having attained the agetOf
102 years, has retired to a home on th
river bank.

-Dr. Garnett, keeper of the print
books in the British Museum, and ed er
of the great catalogue, has resigned, aftr
forty-eight years' service.

THE firm of T. G. Williamson 01&
have taken premises at 105 M C1do
building, in this city, where they 'q' tbusiness as mining and invest
brokers.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

eeetary--R. HILLS Superintendent-W. T. RAMSAY 1
Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. MINTYREnager Toronto District, Toronto.WM. H HILL. Manager Central ('ntarlo, Peterb-'rough.0OHN R REID, Manager Eastern Ontario, Ottawa.OLLA ND A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.JAMES C. TORY, Superintendent eofAgencles, Montreal.

*eets 31 st Dec., 1897, - $7,322,379.44
Cash income for 1897, - 2,238,894.74

*W Applications for 1897, 16,292,754.92

Pederal Lifc-
-••-ié ,Assurance Co.

mEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets.....................1,881,448 27
re m UMi Incom e, 1896 ................................. 849,5886 6

Dividende to Pollcy-holders, 1896................ 89,246 47

OAVID DEXTER, Managlng Director.
J. M. MOCUTCHE

OlldOll and

Lancashire
"Lîtc*--

S. M. KENNEY, Secretary,
MON, Sup't of Agencis.

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Montreal.

CHAIRMAN CANADIAN BOARD:

THE RIHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, At. Manager.
qpfttor Ontario-. STEVENS BROWN GALT

No matter whether you order from us five
hundred or five hundred thousand Catalogues
YOU will find the last page on the last book
equally as well printed as the first page of the
first book. For large runs we print from plates
that are renewed from originals, to ensure uni-
formity throughout. Allow us to estimate on

- Yourwoýk.

THE NMONETARY TIMES
TORONTO

STERN I1851 Fire
AssUIRANC and
COMPANY Marine

Renad Office, Capital Subsorbei . $290009000 00
CapitalPald-up . .8 ,000,000 00Toronto, Assets, over . . . 2,340,000 00

Ont. Annal lIncou . . 2,290,000 00
Hon. GEORGE A. VOX, President.J. J KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

A SPLENDID RECORD
All the leading financiai journais
say that the

LIFEASSURANCE
GM[ 1COMPANY

Has made a splendid record.
Not a Dolrof Interet l Arrears on Dec. Sst, 1894-5-4or 7.
No Mortgaeee oelsd
Ne Bteal=Ette ever o=w.
The lowest death rate onrecord ln Its Temperance section.
Before lusurlng cousider Its merlu..

HON. 8. W. ROSS, Prosident H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

"CaAmera

Had Fe
o A SSURANCE
cCO'Y

Toroutol Caplial .0 . 750,000.00
-1.. Total Assets . . ,510,827.88 -

Loses Pald, since orgalatlon, . . $I6,920,202.75
DIRECTORS:

GEO. A. 002, President. J. J. KENNY, Vice-Preldent.
Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Hok, .C.,LL.D.Robert Jaflray. Augustus Myers H. M.8pellatt:.

P. E. gî1M8secreta,,.

ARTFORDFIRE INSURANCE 00.
NARTFORD, CONN.

acorporated18S

' Asuts lst Jdm18109t,$109004969T.10
8 Net Surplus - - - 3,264,392.15

Canada in Po3.licy-holders'Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, SecretaryTHOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspeetor, Toronto, Ont

WneAgencies througbout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH
DISEASE

DISABLEMENT a°Total
DISAB EMEN and Partial

COVERED BY POLICIES OF THEO cean Accident and
Guarantee Corporation
OF [.ONDON - - -

Head Office for Camada-MONTREAL. CAPITAL, £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

DUNCAN REID Superintendent. G. G. BURNETT Chief Age nt, Toronto

JL JL. LV.JL £2w %,ý 1209



1210 ~rHE NIONETARY TINIES

NORTH BRITI8H MRCTilllE
INSURAINCE COPAIT

ESTABLISHED 1809.

REVENUE 1896.
Pe Income......................... ,06165.9

Life and Annultv Income ............ 4,858.794.7%

Total Revenue.........1,524,158.66
Total Assets............067944058,00
Canadian Investments ... 5,963,480.00

Resident Agents ln Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managng Director.
MONTREAL

SUN FOUNDED A.D.
1710

iSURANCE FIRE
OFFICE IREXL
Hamd Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and l Liabilities exceed 7.000,000.

Canadian Branch-15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, . . . Xanager
R. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted l ai Unrepresented
Districts.

FOUNDED A. D. 1822.

SNATIONALI
Assurance Comp'y

cf Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

Lacashirc
Insurance Co.

Of England
0 0000

Capital and Assets Excoed
$20,000,000

Absolute Security
00000

CANADA BRANCH
Head Offee, TORONTO

J. 0. TlHOMPSON, Manager,
A. W. GILES Inspectors

Aet o A. FRIGON ine st.
Agents for oýronto-L.ove &_Hamilton, 56 Yongee s.

Standard Lite
Established 1825. Assurance C.

"ead Ofice for Canada of Edinburgh
Invsted Nunds................................. 048,500,000
Investmets l Canada .................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chief Agent ntario.

LIverpool & London & 6lobe Insurance Co.
nvestmensil s .Canada...................52,110,

HEAD OFFIcE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. . Clouston, Esq.

Rsks acced at Lowest Current Rates. Dwelllng
Houssa ande;Fr Property Insured on Special Terma.
JOS. B. REED, Toronto Agent, 20 Welligton St. East.

G. F. C. SMITH, Chiei Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

TU LONDON ASSURANE
Head Offlie, Canada Branch, Montroal.

E. A. LILLY, Manager.

Total Fund , - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.

Thomas Hunter, 116 King Street West.

Assurance Co.
Of . .Northcrn L:::nce

Ln nEng.
Canadian Branch, 1780 Notre Dame Street, Montreal.

1895
Capital and Accumulated Funds, $838,355,000;

Annual venue trcm Fire and Life Premiums and from
interest on Invested Fund, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
8200,000.
G. E MOaaav RE. P. PEARsON, Agnt

Inspector. Toronto
Ro•r. W. TYR, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 868,35
Pald-up Capital, 200,030

HoN. DAvir MILLS, Q.C., Min. of Justice,iPresident.
E. JoNEs PARKE. .C., lst Vice-Pres.
THOMAs LoNG, sg., 2nd Vice-Pres.

The latest methods and most profitable kinds :f Life
and Endowment Policies issued. Terme liberal-Rates

low-g Reerve to Policy-holders. Rates and full
information furnlahed on application. Roliable Agents
wanted in evey nounty. .

JOHN MILNE Manager.

orth American
Life-..
Assurance Co.

Head Office, TORONTO, ONT.

President-JOHN L. BLAIKIE.
Vice-Presidents-HON. G. W. ALLAN, SIR

FRANK SMITH.
Progress, solidity and gain for policyholders,

characterized the operations of this sterling
home company for 1898, its mont successfal
year.

The following figures illustrate the gains made
over 1897, its previous most successfulyear:
Assets increased... 86,651.39

now totalling 4 3,137,828.61
Cash income .. 85,5w0.32

now totalling 785,180.81
Net surplus ... 45,917.33

now totalling 474,029.08
Ina. in force ... 1,874,830,00

now totalling 20,595,70800
A policy in the North American is a safe and

remunerative investment, because the company's
financial position is unexcelled.

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite "suralCe

CompaflY
Head Office for Canada,

MONTREAL.

The Canadian Business for 1898 show' Plo.
gres@ of the best type :

1. A substantial increase in New Assurances c0 01 peted
and paid for.

2. A Decrease in Death Claims.
3. A large addition to the Assurance Funds.
4. An increase in the rate of interest earned.
5. The ratio of management expenses and commission

to Net Premium Income-already the Iowest in
Canada-stéli further reduced.

Second to none in Canada for
Strength of Valiation Iteserves,
Economy of ]management and
Bonus-Earning Power.

F. STANCLIFFE, Managin

A. McDOUGALD, Gen'i Manager for C

ag Director

anada.

IT Royal-Victoro
LIFE INSURANCE CO.

iEAI) OFFICE, 1'10 ýNTrReI3A

CAPITAL SUBSCRIBED, - - $
PAID UP IN CASH, - - -

Pull Deposit ln Government Securities for the Petection of Policy.holders made wi the 
Government of Canada.

App)y for Agencies t0

DAVID BURKE, A.I.A.,
General ManagerIt

For Agencies in Ontariq apply to AL Âgldgo ô
CROMAR, Supt. Agencies, Room 13, Law
King Street West, Toronto.

PHENIX 0
Insurance CO1Pf 0

Of Brooklynl, NY
WOOD à KIRKPATRICK9 - Age Mo

j
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