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82 A YEAR
10:: PEr SingLE Cory

Jou Vlacdonald
M& Co.

TO THE TRADE.
022929 %Y

Would you like
to have some idea of the
extent of our stocks
and the amount of busi-
ness we transact?
Have a walk through our
Warehouses. It
will do you good. Ask
to see our

Prints

-------

A
PROFITABLE
WALK!

AND

Linens
L% %2 %2%%"Y%

JOHN MACDONALD & CO

Wellington and Front Streets East
TORONTO

Fcnsom’s

00000000000

IF YOU NEED AN ELEVATOR,

for any purpose, wherever your

location, we can satisfy all require-
" ments. We muke:

ELECTRIC ELEVATORS
HYDRAULIC ELEVATORS
STEAM ELEVATORS
HAND-POWER ELEVATORS

THE FENSOM ELEVATOR WORKS
52, 54, 56 Duke Street,
Toronto.

00000000000

Elcvators

MCHASTER

& CO.

WAOLESHLE o™

General
Dry Goods
Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’'s Lane, Lombard St..
LONDON, E.C.

Woolle
Tallors
Tnmmmgs

Teas

Special value in

Indian « Ceylon

Shipments now coming
to hand.

Perkins, Ince & Co.

41 & 48 Front 8t. East, Toronto.

OHN FISHER,
SON &
CO.

Woollens

———AND——

TAILORS™ TRINMINGS

442 & 444 St. James Street,

Montreal, 101 and 103 St. Peter st.

JOHN FISHER & SONS

Huddersfleld, Eng. London, Eng.
Glasgow, Scotlang.  Belfast, Iyeland.

Our customers will now find our stock Fully
Assorted in all desirable lines for

FALL AND WINTER TRADE.

Our Travellers are now showing the Finest Col-
lection of Samples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders will
receive prompt attention.

MARK FISHER, SONS & CO,,

Viotoria Square, MONTREAL,

|Rice LEwis & SoN

LIMITED.

ArTHUR B. LEE,
President.

Wholesale and
‘v‘.’%f“&‘%&é‘.‘f’ Retail

Shelf and
Heavy

HARDWARE,

20oo BAR oo

Iron ..t Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up ... 812,000,000 00
Reserve Fund ...... 6,000,000 00
Undivided Profits 815,152 10
HEAD OFFICE, - - MONTREAL

President.

BOARD OF DIRECTORS.
Sir DonaLp A. Smity, KCM.G, - - !
HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MAcCNIDER, Chief Insspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
. Seigneurs Street Branch.

Almonte, Ont. amilton, Ont. uebec, Que.
Belleville, * Halifax, N.S. egina, Ass’'a.
Brantford, * Kingston, Ont. Sarnia,
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto.
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.

F t. William “ Perth, “ Victoria, *
Goderich, * Peterboro, Ont. Wallaceb’g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN,
London—The Bank of England. The Union Bank of

London. The London ard Westminster Bank.
The National Provincial Bank of England.
vLiverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston-—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commercs

HEAD OFFICE - - - - - . TORONTO.

Paid-up Capital 96,000,000

.. 1,200,000
. , Esq . - President.

Joun 1. Davipson, Esg., Vice-President.

L?s. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. Robert Kilgour, Esq.
ohn Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - - General Manager
d. H.PLUMMER, - - - - Ass'tGen. Manager.
A. H. IrReLAND, - - - - - - . - _ . _ Inspector.

G. H. MELDRUM, - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ayr, Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro’ 450 Yonge St
Belleville, Montreal, St. Catharines|791 Yonge St
Berlin, Main OFFIck Sarnia, 268 College
Blenheim 157 St. James|Sault Ste. 546 QueenW
Brantford, City B'chs Marie, 415 Parl'm't.
Cayuga, 19 Chabolllez|Seaforth, 128 King E.
Chatham, Square|Simcoe, Toronto Jct.
Collingwood, (376 St. Stratford, Walkerton,
Dundas, Lawrence;Strathroy, Walkerville
Dunnville, |Orangeville, |Thorold, ‘Waterford,
Galt, :Ottawa, Toronto, Waterloo,
Goderich, Paris, HEAD OFFICE| Windsor,
Guelph, \ 1925 King W.|Winnipeg,

Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT BriTaiN—The Bank of Scotland,
Inp1A, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
GERMANY—The Deutsche Bank. (tralia & China.
AusTRALIA & New ZeaLanp—Union Bk. of Australia.
Paris, FRaNCE—Credit Lyonnais; Lazard, Freres &
BRrusseLs, BELGiuM—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHiCAGO—The Amer. Exchange Nat'l Bank of Chicago.
BritisH CoLumBiA—The Bank of British Columbia.
HamiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, ?AnucA—Bank of Nova Scotia.
Commercfal Credits issued for use in all parts of the
world. Exceptional facilities for this class of busi i

BANK OF BRITISH NORTH AMERICA

INCORPORATED By RovAL CHARTER.

Paid-up Capital . .#£1,000,000 Sterll
Reserve Fund . 275,000 ne
Lonpon OFricE—3 Cl ts Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. {: J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLL1s.

HEAD OFFICR IN CANADA—SL. James St., Montreal.

H. STIKEMAN, - -_  General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J. C. Welsh.

San Francisco—194 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.

Glyn & Co.
Foreign Agents—Live: 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.

Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital . 83,000,000
Pald-up Capital. 2,500,000
Rest.................. 500,000
HEeap OrFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.
R. H. Smith, Es%‘l, - - _ - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l_r]. Shaw, Esq.
G. LeMoine, Esq. John T'. Ross, Esq.
W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen’'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Paid-up.
Repo:rvo Fund it

HEeap OFFiIcE, - - TORONTO
DIRECTORS.
G. R. R. CockBurN, Esq., M.P. - - President.
DonaLb Mackay, Esq. - - - Vice-President,
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S, Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLEsS McGiLL. - - - General Manager.
E. Morris, - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckln%ham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.
London, Eng.—Parre B'king Co. & the Alliance Bk. Ltd.
France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank
of Montreal.
Boston—Tremont National Bank.

n
Europe, the East and West Indies. China, Jaj South
Amergga, Australia, and New Zealand. Japan,
Travellers’ circular Letters of Credit issued for use in
11 parts of the world.

THE DOTMINION BANK

.lttapltal ( t}l-np) - .‘...},500,000
eserve Fund ........ ... 1,500,000
DIRECTORS: ’
AMES AUSTIN, - - . . - . . PRESIDENT.

ON. FRANK SMITH, - - -  VICE-PRESIDENT

g'BIm(:'fél Edwards Leadlay.

. B. er. tt.
Wilmot D. atthews'.mmes oot

HEgap OFrICE, - - - TORONTO.
Agencies

Belleville. gobvlou‘:g. Iﬁlndsay. Orillia,

Brampton. uelph. apanee. Osh .
P Seaforth. Usxbridge. Whitby. shawa

ToroNTO—Dundas Street, Corner Queen,

Market, corne King and Jarvis street.
“ gueen Street corner Esther s traet.
“ herbourne Street, corner . ucen.
“ Spadina Avenue, corner College.

Dralfts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in

urope, Ch na and Japan.

R, D. GAMBLE, Cashier.

IMPERIAL BANK OF CANADA

Oapital Authorized 82,000,000
Capital Pald-up....... rerseennen evereen eennanene 1,963,600
BROBL......ooeiiiieeceeereeeeeee et eeres e s es s 1,156,800
DIRECTORS.
H.S.HowLAaND, - - - -  President.
T.R. MERRITT, - - - - Vice-President

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. n. John Fets.lson.
Heap OFFICE, - - - . - _ TORONTO.

D. R. WiLkiE, Cashier.
B. JExNinGs, Asst, Cashier. E. Hav, Inspector.
BRANCHES IN ONTARIO,

Essex, Ingersoll, Rat Portage, St. Thomas,
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToroONTO {Yonge and é:men Sts. Branch,
- Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.

Edmonton, Alb'a. Winnipeg, Man.
AGenTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
A general banking busi Bouds and
debentures bought and sold,

tra a

MERCHANTS BANK
OF CANADA

..$6,000,000
.. 8,000,000

HEeap OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.

ANDREW ALLAN, Esg., President.
HecTor Mackenzik, Esg., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HaGUE, - - General Manager.
JoHN GauLrT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Preston, Ont.,
Berlin, London, guebec,
Brampton, Montreal, enfrew,
Chatham, Montreal west end  Sherbrooke, Que
Dresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John’s, Que
Gananoque, Mitchell, Prescott,
Hamilton, Napanee, St. Thomas,
Hespeler, Ottawa, Toronto,
Ingersoll, Owen Sound, Walkerton,
Kincardine, Perth, Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY 1IN NEw York—52 William
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STaTEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank’; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEwroUNDLAND—The Bank of Nova Scotia.

Nova Scotia AND NEw BrunNswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

Brrtisu CoLumBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China,
and other oreign countries.

THE BANK OF TORONTO

CANADA.

St., Messrs. Henry

Japan

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiam Henry Bearty, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLson, - General Manager.
HugH LEeacH, - - Assistant Gen. Mngr
Josepn HENDERSON, - - . Inspector.

BRANCHES.

Toronto................ccorueunen. W. R. Wadsworth, Manage
“  King St. West
arrie

“

gr:l:::kville “
obourg ... “
Collingwood W. A, Copeland, "
Gananoque C. V. Ketchum, "
London ... {_no. Pringle
Montreal . ..T. F. How,
“ P't St. Charles...]. G. Bird,

geter})oro. 2. Campbell,

etrolea... W. F. Cooper,
Port Hope . ..E. B. Andros,
St. Catharines.... ..G. W. Hodgetts,

BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..
Reserve Fund.

....$1,000,000
. 600,000

Heap OFFICE, - -

DIRECTORS:
W. F. Cowan, President.

TORONTO.

“;om« BurNs, Vice-President
W. F Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood

Jas. Scott.
AGENCIES :
Bowmanville Cannington, Kingston,
ford, Chatham, Ont. Markham,
Brantford, Colborne, Newecastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York--Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

General Manager
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

82,000,000
1,375,000

Paid-up Capital...
Rost Fund

Heap OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLson - - - President.
S. H. Ewing, - - - Vice-President.
W. M. Ramsay. Samuel Finley. Henry Archbald.
‘W. M. Macpherson J. P. Cleghorn.

F. WoLFERSTAN THomas, General Manager.
A. D. DURNFORD, Insp. H. Lockwoop, Asst. Insp.
BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “ St. Catherine St.Thomas, Ont.
Calgary, NW.T. [St. Branch. Toronto.

Clinton. Morrisburg. Toronto Junct'n.

Exeter. Norwich. Trenton.

Hamilton. Ottawa. Waterloo, Ont.

London. Owen Sound. Winnipeg.

Meaford. Ridgetown. Woodstock, Ont.
Smith’s Falls.

AGENTS IN CANADA—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
—Merchants' Bank of P.E.1., Summerside Bank. British
Columbia—Bank of B.C. Manitoba—-Imperial Bank.
Newfoundland--Bank of Nova Scotia, St. John's.

AGENTS IN EuroPE—London—Parr’s Banking Co.,and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNiTED StaTES—New York—Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston-—State Nat. Bank. Port
land-—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo--The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank,; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .

?‘Collections made in all gans of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.JounNs, - - - - - Cashler
L. E. BAKER, President. C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank ot Montreal.
St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currencf Draits and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RoYAL CHARTER, 1863.
Capital (with power to increase)...... £600,000 $2,920,000
RESErVe ...oocvviivicenecnicnresennnnen.. . £335,000  $1,143,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.
Ix BriTisH CoLumBIia—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena
Lake). In the United States—San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN Un1TED STATES—Canadian Bk. of Commerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND NEw ZEALAND—BKk. of Australasia. HonorLuLu—
Bishop & Co. In CHINA AND JaPan—Hong-Kong and
Shanghai Banking Corporation.

Gold dust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
REST, - - -- - - .+ 280,000

Heap OrrFice, - - - - - . QUEBEC
Board of Directors:

ANDREW THoMSsON, Esg., - - President.
Hon. E. ]. Price, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esé.

E. E. WEss, - - . ENERAL MANAGER.
J. G. BILLETT, - - - - INSPECTOR.
BRANCHES.

Alexandria, Ont. Quebec, Que.
Boissevain, Man. ‘" (St. Lewis St)
Carberry, Man. Shelburne, Ont.
Lethbridge, N.W.T. Smith’s Falls, Ont.
Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. en, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. ‘Winchester, Ont.
Norwood, Ont. Winnipeg, Man.
Ottawa, Ont

FOREIGN AGENTS.

Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LiverpooLr, * [ w“ o “ “ "

Nrw York, - - - - National Park Bank
BosTon, - - - - Lincoln National Bank
MinngaPoLIS, - - - National Bank of Commerce
St. PAuL, - - . . St Paul National Bank
GREAT FaLLs, MonT - - First National Bank
CHIcAGO, ILL., - - - Globe National Bank
BurraLo, - - - - - . Queen City Bank
DerrOIT, - - - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,

OCapital Paid-up. 81,500,000
Reserve Fund 1,300,000
DIRECTORS.

Joun DouLL, - - - - President.

ApaM BURNS, - - - -

- Vice-President
JAirus HART.

Joun Y. PavzanT,

R. B. SEETON,
Heap OFFIcCE, - - HALIFAX, N.S.
‘Tnos. FysHg, Cashier, D. WaTERS, Inspector.
BRANCHES
In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liv 1, New Glasgow, North Syd-
ne{, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. Bl;g's. W. E. Stavent, Mgr.
Harbor Grace. J. A. Mc , Megr.

In West lndleo—Klnﬁston, amaica. W. P. Hunt, Mgr.

In U. S.—Chicago, IllL.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant M er.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873,

Capital Paid-up, - - - - 500,000
rve y = - = = - 275,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N, WALLACE, - - . Cashier.

DIRECTORS.

L. ]J. MokToN,

RoBIE UNIACKE,

President. Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BrancHES—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Locke; rt,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
gunje,]‘m'rmo, Windsor. New Brunswick : Sackville,

t. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Banking Co., and The Alliance Bank, Lts.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - .- N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - . . . President.
J. W. SPURDEN, - - - - - . . . Cashier.

FOREIGN AGENTS,

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

Bank of Hamilton.

Capital (all paid-up) ...51,250,000
Reserve Faud ...... 75,000
HEAD OFFice, -  HAMILTON.
DIRECTORS :

JouN StuarT, - - - . . . President.

A. G. Ramsay, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P,

A. T. Wood, A. B. Lee (Toronto).
. TurNBULL, - - - - - Cashier.
. 8. STEVEN, - - - Assistant Cashier.
BRANCHES :

Alliston, Grimsby,  Milton, Port Elgin
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, ‘Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.

New York—Fourth National Bank, Hanover Nation
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,

Capital Paid-up
Reserve Fund.
Undivided Pro: 28,820

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

ead Office.—Harirax, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick,-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P, E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

OCORRESPONDENTS :  Dominion of Canada,
Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap OFricE, - OTTAWA, CaNaDA.

Capital SBubscribed
Oapital Paid-up...

DIRECTORS.

CHARLES MAGEE, GEoRGE Hay, Esq.,

President. Vice-President,
Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, in the Province of Ontario; and Winni
and Porta%e la Prairie, Manitoba; also Rideau st. ap:g

Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
L

Authorized Capital
Capital Paid up
Reserve Fund .....
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President,

Israel Wood, . N. Galer, Thomas Hart.

N. W. Thomas. . J. Tuck, G. Stevens.
John G. Foster.

Heap OFFICE, - -

SHERBROOKE, QUE.
Wu. FARWELL, - - General Manager.

BrancHes.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfctd, Magog,
St. Hyacinthe.

Agems in Montreal—Bank of Mogtreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

. Collections made at all accessible points ard remitted
or.

PEOPLE’S BANK OF HALIFAX

Pald-up Capital........ccccoounrrurnnn. S $700,000

BoaArD oF DIRECTORS.

Patrick O'Mullin, - - - - - President.
James Fraser, - - e - - Vice-President,.
Hon. M. H. Richey. Mr. Charles Archibald.

V\{ J. Coleman.
Heap OFFICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.
AGENCIES.

North End Branch—Halifax, Edmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank, - Boston.
The Ontario Bank, - - - Montreal,

The National Bank of Scotland, wwre.

Incorporated by Royal Charter and Aot of Parliament.

Established 1825,

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £820,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Ofice—387 Nicholas Lane, Lombard Street, E. .

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonies, domiciled in London, retired on terms which will be furnished on application.
All other Banking busi dwith England and Scotlaad is also transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
..$1,000,000
500,000
872,400
100,000

HEeap OFFICE, - -

Capital Authorized
Capital Subscribed
Capital Paid-up..

Rest.......................

BOARD OF DIRECTORS.
Joun Cowan, Esg., President. ) .
ReuBEN S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, - - - - - - Cashier.
BrancHEs — Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Penetanguishene, and Port Perry.
Drazs on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and Fromptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OrricE, - - QUEBEC.
Paid-up Capital,............c.c.coeieviivennne $1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Duruis, Esq, - Vice-President.

don. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.
. O. Villeneuve, Esq., M.P.P.

GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - Manager Quebec Office.
.

] P

BRANCHES.

Quebec, St. John Suburb. Sherbrooke.
“ St. Roch. St, Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. Winnipeg, Man,
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
OrT p 4 resr £ ‘Iy 13 1.

THE TRADERS BANK OF CANADA.

INCORPORATEDYBY ACT OF PARLIAMENT 1885.

Authorized Capital,
Capital Paid-up,
Rest

tod

BOARD OF DIRECTORS.

Wu. BELL, Esq., of Guelph, - - .
D. WaRREN, Esq., - - Vice-President.

President.

. Gage, Esq. _John Drynan, Esq. ].W. Dowd, Esq.
). Gae Rog?. Thomson, Esq., of Hamilton.
EAD OFFICE, - - - - - TORONTO.

H. S. STrATHY, - - General Manager.

J. A M, AvLrey, - - . . Inspector.

BRANCHES.

Avimer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Norwich, Strathroy,

Glencoe, North Bay, St. Mary’s,

Guelph, Orillia, Tilsonburg,

HamYlton. Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.

ST. STEPHEN'S, N.B.

Capital, .. $200,000
EVO)....ccnrertinrrenisecsrrnetssnsecnsosssnnasnenes 45,
W. H. Toop, President.
F. GRANT, - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St,
Jobn, N.B.—Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al
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CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Ca;
Pald-up Capi
Assets, over.

Heap OFrice—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enableits Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purc .

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man’g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.
ESTABLISHED IN 1859.

Subscribed Capital ..
Capital Patd-up...

Reserve Fund ..............ccoeevvvuerreerenrrenns
President, - - . C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Joun Leckie & T. GIBSON.

Money advanced on easy terms for long periods; re-
paﬂment at borrower's option.
ebentures issued and money received on deposit.
Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this' Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsPIE, Esq.

Vice-President, A. T. Woop, Esq.
Capital Subscribed ... 81,500,000 00
Capital Paid-up ......... 1,100,000 00
Reserve and Surplus Funds . . 380,027 00
Total Assets..... 8,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
balf-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King St., Hamilton.

C. FERRIE, Acting Treasurer.

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,........... ..................88,000,000
Paid-up Capital... . 1,500,000
Reserve, ............ 770,000
Contingent Fund ... 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.
Capital Subscribed $3,000,000
Capital Paid-up . 1,400,000
Reserve Fund 700,000

Money advanced on the security of Real Estate on
favorable terms,

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par
liament to invest in the Debentures ot this Company
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Gompany

(LIMITED).

OFFICE : No. 78 CHURCH ST., TORONTO

Authorized Oapital..............
Subscribed Capital

.82,000,000
... 2,000,000

Deposits receiyed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.
Hon. SIR FRANK SMITH, JAMES MASON,
President. Manager

LONDON & CANADIAN

Loan & Agency Co.

(LMiTED).
Sir CasiMIrR S. Gzowski. K.C.M.G., - - President
Capital'Subscribed,.... ....85,000,000
“  Pald-up.... 700,000
Rest 210,000
Reserve 200,000

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MunIcIPAL DEBENTURES PURCHASED.

TO INVESTORS—loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
’IJ' F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed craeene... 81,000,000 00
Capital Paid-up.... 932,474 97
Total Assets 2,541,374 27

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

iha Faﬁnﬁrs’. Loan ahd Savi;w;s Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

81,057,250
611,430
1,385,000
Money advanced on improved Real Estate- at lowest
current rates.
Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,

Executors and Administrators are authorized to invest
rust funds in Debentures of this Company. °

WM. MULOCK, M.P., GEOQ S.C. BETHUNE,

The London and Ontarlo lnvestment Co., Ltd,

TORONTO.

President, SIR FRANK SMITH.
Vice-President, WiLLiam H. BeatTy, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured b th
Company'’s debentures, which may be drawn pa;abl:
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-u
Total

ORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,, M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.

Capital ..

..$ 750,000
ssets, now .

1By

Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-
pert

y.
Mortgages and debentures purchased.
Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed
Capital Paid-up.

Reserve Fund. 75,000
Deposits and Can !

Moneﬁloaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W.F. ALLEN Vice-President.

T. H. McMILLAN, Sec-Treas.
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The Canada Landed and National
Investment Co., Ltd.

Heap OFFIcE, 23 TORONTO ST.,, TORONTO.

Capital
Rest......
Assets ..........
DIRECTORS :
oHN LANG BLaixig, Esq., - - - - Presgdent.
ouN Hoskin, Esq., Q.C., LL.D,, - - Vice-President.

James Campbell, A. R. Creelman, Q C., Hon.

Senator Gowan, LL.D., C.M.G,, ]J. K. Osborne,

;‘: S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEeaDp OFFIcE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed .$2,500,000 00
Capital Paid-up,
Reserve Fund
Contingent Fu
Total Assets .
Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.
Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS &;iLOAN CO,
10 King St. W., Toronto.

Subscribed Capital
Reserve Fund

DIRECTORS:

J. R. Dunpas, President.

Rev. John Potts, D. D.
Robert Jaffray.
E. W Cox.

Interest allowed upon deposits.

Four per cent' Four and one quarter per cent.

upon Debentures. fD@F™Money to lend upon favorable
terms,

A. E. Ames, Vice-President.

George A. Cox.
J. J. Kenny.

¥F. W. 8COTT,
Secretary.

The Ontario Loan & Debenturs Go.

OF LONDON, CANADA.

Subscribed Capital,.
Paid-up Capital.
Reserve Fund.
Total Assets .
Total Liabilities

$2,000,000
1,200,000

450,
4,161,643
2,468,764

Debentures’issued for 3 or 6§ years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

A Y
Offices, 13 and 16 Arcade, Toronto.
Capital, .......cooiviiviiinniiiiieninen, ....$500,000 00
Capital Subscribed 466,800 00
Capital Paid-up... 329,168 20
Reserve Fund eieeenenes 100,000 00

DIRECTORS
William Bo&i;h, Es .,SPres;dent
. ernar aunders, Esq.
Vice-Presidents, John J. Cook, Fsq.
Alfred Baker, Esq., M.A. William Wilson, Esq.
Win. Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security., Vacant and im-
&r,oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
¢ Toronto Arcade.” Interest allowed on deposits other

than call,
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital
Paid-up Capita
Reserve Fund ..

...£1,500,000
325,000

. 183,715

HEeAD OrrFicE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICES IN CANADA: 4 St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved farms and productive city property.

WM. B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS, } Commisstoners

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& CO. " Bt

26 Toronto St.

G. Tower FERGUSSON, GEeo. W. BLAIKIE

Membder Toronto Stock Exchange

Ferzusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

28 Toronto Street,
Toronto.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker
Members

STRATHY 5 Monéreah
B R o s - I t(i:::xchange

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL

« « . . AGENTS
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

Momber Toronto Stock 21 Jordan St., Toronto
STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

58 St. FrANCOIS
XAVIER STREET
MoONTREAL

Special attention given to
Investment

Notice is hereby given that the general annual meet-

000 | ing of the shareholders of the Imperial Loan and In-

vestment Company of Canada, Limited, for the election
of Directors and other general purposes connected with
the business of the institution, will be held at the office,
32 and 34 Adelaide street east, on

Monday, the Third Day of

February

At 12.30 p. m.
E. H. KERTLAND, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Pald-up Capital
Reserve Fund...
Assets ............cceurriiine
DIRECTORS:
Messrs. D. REGaN, President; W. J. Reip, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
ga%es purchased.

eposits received. Debentures issued in Currency vr

Sterling.
C. P. BUTLER, Manager.

The Western Loan and Trast Co,

LIMITED.
Incorporated by Special Act of the Legislature

$ 626,742
. 180,
..... 1,927,728

SAFE
DEPOSIT
VAULTS

Bank of Commerce

The Trusts

Corporation

of Ontario | i Knesew.
AUTHORIZED GAPITAL, $1,000,000

PreEsipENT, - - - Hon. J. C. Axins, P.C
VICE-PRESIDENTS, {gg: gf"(}' 6§;nrwmeur,

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors glacin business with the Corporation are
retained in the professional care of same.

A.E PLUMMER, Manager.

Toronto = = =

(Jeneral
Depgsit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C,, LL.D. }V‘W“e"d"“‘s-

And Safe

The Company acts as Executor, Administrator,
Recelver, Committee, N tee,
signee, and in other fiduciary capacities, ander direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction ot all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, -
Managing Director.

THE CRRANTEE (0, W

Established 1873

Bonds of Head Office:
suretyship . « . Montreal

E. RawLINGs, President & Managing Director
Wu. J. WiTHALL, Vice-President
RippELL & CoMmMoON, Auditors.
SeLkIrRk Cross, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEDLAND & Jongs,
Agents.

Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : - RECEIVER,
Clarkson & Cross
PUBLIC AGEUIIIITANTS
Ontario Bank Chambers, Toronto‘

Scott Street.

82,000,000
91,500,000

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
S. H. EWING, Esq. - - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager

This companﬂ acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices. .

All of trusts pted ; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,
debentures. etc., issued and igned ; munici
pal securities and debentures bought and sold.

For further particulars address the Manager.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed..
Capital Paid-up.....
Reserve and Surplus ..

. $400,000
. 100,000

Money Loaned on improved freehold at low rates,
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J» PATTISON Secretary,
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanoers.

Pacific Buildings, 33 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

(G1BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
. Real Estate.  Properties valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 193 Queen’'s Avenue,
Londoun, Ont.

WINNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned
or investei Mineral locations. Valuator, Insurance
Agent, &c. Wwm. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

. H. H MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnﬂ)e.g,
Real Estate, Renting and Mortgages. 374 Main
Street (ground flnor). We undertake the management
of estates, collection of rents and sale of city proPerty.
(This agency controls the management of 300 dwellings.)
Over twelve years’ experience in Winnipeg preperty.
References, any monetary house in western Canada.

THOMAS CLARKE, Manutfacturers’ Agent, 32 King
Street, St. John, N. B. Excellent references.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

Investment Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment
of Savings.

Listas giving full detalls malil-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,

BOSTON, Mass., U.S.A.
And Bad Accounts are
0 specialties with our col-
lecting department.
Don’t write anything
off untll we see what we
can do with it.
) R. G. DUN & CO.
‘Toronto and Principal Cities

of Dominion.

A CASE OF CONTRACT.

In the case of The Hercules Iron Works vs.
Dugan, it was held by the Kentucky Appeal
Court, that in an action to recover the value of
plaintiff's services as a machinist and expert in
discovering and remedying the defects in an ice
plant which defendant had sold to an ice com-
pany, it was competent for the plaintiff to
prove by the president of the ice company that
by reason of defendant's failure to put the
machinery in condition to make good ice, a loss
of several thousand dollars had been sustained,
and that a loss was continuing to be sustained,
up to the employment of plaintiff. This, for
the reason, that as the ice company had the
right to the abatement of the purchase price to
the extent of the loss sustained by the failure
of defendant to furnish the character of ma-
chinery the contract required, the loss pre-
vented by the skill of plaintiff was a fair
criterion by which to determine the value of
his services.

WEST INDIA CABLE.

West Indian advices show that there is a pre-
valent feeling in favor of better cable service
for those islands. The present undertakers,
who are handsomely subsidized, are universally
allowed to be very slack in their service, while
it is admitted on all sides, says the Trinidad
Daily News, that it would be a good thing for
the West Indies if another company could re-
place the present purveyors and give quietus to
the old ladies of Dashwood House. It appears
that the Halifax and Bermudas Cable Company
have lately shown an inclination to come into
the field and oust the West India and Panama
Company.

The Jamaica Gleaner, too, expresses the view
that a more satisfactory cable service ought to
be secured throughout the West Indies. Lord
Ripon’s colleagues had under consideration the
matter of granting a subsidy to the Halifax
and Bermuda Cable Company, to enable it to
extend its line to Jamaica, but held back in
view of more pressing claims from other parts
of the world. Mr. Chamberlain has given the
subject some attention since he assumed office,
and possibly, on account of the Venezuela diffi-
culty, has resolved on an early settlement of
the question. ‘ Whether that settlement will be
satisfactory to the commercial interests of the
West Indies,” the Gleaner thinks, * is another
matter. If the idea of the colonial office be
followed out, we believe it will not. This idea
is to allow the West India and Panama com-
pany to lay the connecting cable from Jamaica
to Bermuda. It will be seen that this com-
pletely alters the situation.”

The present company has not, it is said,
shown a proper disposition to meet the re-
quirements of those colonies, and the Jamaicans
are resolved to have the Halifax and Bermuda
company, which has guaranteed a maximum
three shilling 1ate, an efficient private service,
and a large supply of daily news. The fear is
expressed that the wants and desires of the
commercial public of the Islands will be sacri-
ficed to the imperial military service, and this
Jamaica paper boldly says the Colonial Office,
cares nothing for the relative interests of two
companies as news mediums so long as an un-
broken British line is established. * It is,
therefore, necessary that Jamaica should give
decided expression to her wants, and should
demand what will be to her greatest benefit.
It is a purely business matter, and business men
have made up their minds without prejudice or
sentiment on the subject; they maintain that
the proposed extension from Bermuda south
will be the only concession of value.”” On the
Lpther hand, be it observed, Sir George Baden-
Powell strikes a note of alarm in the London
Times at the alarming absence of all British
cables to the West Indies, Australia and the
Cape. He urges prompt imperial and colonial
action to complete the Pacific cable and extend
the same to the Cape and Maurititis, and also
extend the Halifax-Bermudas cable tn the West

Indies,

Counsell, Glassco & Co.

BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell.
F. S. Glassco.

NARES, NICHOLLS & GO,

Financial and General Agents, WINNIPEG.

HAMILTON, Canada.

The Canadian Bank of Commerce.
The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
ard Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1265, Winnip

References {

l the manufacture of paper clean

@r,t;;ﬁ‘,e, cleyerest workmén and thé

best machinery cannot make good paper

if the water be not (lear. The water we

use is taken from the St. Lawrence river

—mnot the cana_l:gp_d _ip»_qqr_millks are to

be found experienced workmen and the
best machinery to be had. We make

b

paper for printing on, paper for writing
on, paper for everything.

The Toronto Paper
Mfg. Co.

Mills at

C. F. MANSELL, Agent,
Cornwall, Ont.

Mail Building, Toronto

Wm. Barber & Bros.

GEORGETOWN, - = = ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARERR.

HODGSON, SUMNER & (0.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.,

347 St. Paul Street = MONTREAL

The Oakville Basket
CO.  enucturers e

1, 2, 3 bushel grain
and root baskets.
1,2, 3 satchel lunch
baskets.
1, 2, 3 clothes bas-
«  kets.
1, 2, 3, 4 market
baskets.
Butcher and crock-
ery baskets.
Fruit packages ot
all descriptions.

For sale by all
woodenware deal-
ers.

D@F-Mention

this paper.

OAKYVILLE, Ontario.

@™ Mention this paper.
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Mercantile Summary.

THe New Glasgow Gold Co. propose erecting
a crusher at their new mine in Country Harbor,
N.S.

DieBEL & BRICKER, of Essex, have purchased
the livery building opposite the post office, and
intend making it into a warehouse and elevator.

MaxweLL & -CoMpANY, Sarnia, were busy
last week taking stock preparatory to removing
from their present store to the new Copland
store.

Jonx McTavisH, butter maker, of Seaforth,
has entered into partnership with his brother-
in-law, J. W. Hilborn, and will start a general
store in Wroxeter.

THE building at Centralia, Ont., formerly
occupied by G. H. ‘Windsor as a store, has been
bought and turned into an Orange hall. This
may be interpreted to mean that there is more
politics than business among the Centralians.

THE assignment is recorded of W. S. Abbott
& Co., dealers in crockery, jewellery, etc., at
Gananoque. They got an extension on lia-
bilities of $3,500 last summer. G. H. Lari-
vée, for many years a custom shoemaker at
Arnprior, has found it necessary to assign.

ACCORDING to a telegram from Bay City,
Mich., in round numbers, 142,000,000 feet of
logs were brought from Canada to Bay City
during the season of 1895, valued at $1,293,609,
and 6,620,000 feet of lumber came from the
same source, and about an equal amount was
shipped back.

A HARDWARE concern of Iroquois, Ont., J. H.
Ross & Son, are reported insolvent. J. H
Ross, who had long been in business, and with
a very fair share of success, died several years
ago, and the son, Homer H. Ross, has since con-
tinued alone under the old style. W. A.
Hudon, an Ottawa confectioner, has assigned.
—Jacob Randall, painter, of the same city, is
reported failed.

A DIsASTROUS fire occurred the other day at
Drummondville, Que., by which the business
part of the town was swept. Seven dwellings,
the post-office, Lemire's hotel andseveral stores
were destroyed, and the loss is placed at from
$40,000 to $60,000. The frightened and be-
wildered villagers, having poor fire-fighting
appliances of their own, sent a frenzied call to
St. Hyacinthe for a fire engine, which was
despatched, but did not reach Drummondville
in time to do any good.

TuE operatives of the Courtenay Bay cotton
mill at St. John had an annual dinner together
on New Year's eve.

THE uses of mica are manifold. One of its
latest developments is distinctly novel. An
Australian has invented and introduced a mica
cartridge for sporting and military guns.

A YOUNG man, who began in the grocery line
at Quebec last year, E. A. Germain, has made
a voluntary assignment.——H. P. Whitney,
carrying on a furniture business at Quebec and
Levis, has done likewise.

THE Windsor Record understands that Messrs.
S. L. McKay and Bon Jasperson, two popular
young business men of Kingsville, will shortly
open a private bank in that town, having
secured premises in Dr. Wigle’s block.

FoLLOWING close on the failure of Pratt &
West, dealers in shoes, Ottawa, comes the
announcement of the assignment of Isaiah
Pratt & Co., also in the shoe line in the same
city. It is only some months ago that the
failare was recorded of a Pratt in the shoe
business, in Hamilton, one of the same con-
nection, and the family record is such that
wholesalers are likely to receive future pro-
posals from them for credit with some care.

A. F. Ducros, of Duclos, is a harness-maker
by trade, and several years ago attempted store-
keeping as well. He is now seeking an exten-
sion.———Moise Raymond, men’s furnishings,
St. Hyacinthe, may be fairly classed as a record-
breaker. He began business only six or eight
months ago, and has already assigned, owing
about $11,000. Some of the creditors have not
seen the first dollar of his money, and the
desirability of looking closely into his affairs is
suggested. ——A demand of assignment has been
made upon J. A. Desilets, merchant, at Louise-
ville. He comprotised in 1892 at 50 cents,
and last summer got an extension.

A SETTLEMENT was proposed in the case of
Goldberg, clothier, in Halifax, but it fell
through. Goldberg agreed to settle on a basis

of fifty cents on the dollar, which meant the .

payment of $6,500 to his creditors. The
creditors were willing to accept the offer and
sent a man from Montreal tocomplete arrange-
ments. But Goldberg could not furnish the
security proposed by the creditors and the
matter was dropped. A Halifax paper now
says: By the decision given at Chambers in
the Supreme Court last week the assignee of
the estate is to pay the monies he received from
sale of stock, etc , to the receiver.

G. B. SutHERLAND, who has been doing a
good drug business in New Glasgow for some
years, has sold out to Grant Bros., and leaves
this week for the States to go into the manu-
facture of syrups.

RETURNING the other day from a visit to
London and Paris, Mr. John I. Sutcliffe, of the
Canadian advertising agency, reports an in-
creased interest by English and French firms
in the Canadian market. He has, indeed, a
number of commissions from European houses
to obtain representatives for them in Canada. |§

Worp comes of a couple of failures in Nova
Scotia. C. E. Cutten & Co., who began a
general store business at Economy last year,
are gazetted insolvent. Mr. C. was formerly
in the furniture business at Truro.—Wm,
Woodill, a Halifax victualler, has assigned ;
liabilities altogether local. ——R. K. Jost, dealing
in boots and shoes, in Charlottetown, P.E.L, is
trying to compromise debts of $11,000, at 50
cents. He shows a nominal surplus of $800.

WHOo says there is no chance for women in
competition with men in commercial circles of
the United States? A St. Louis paper tells of
a woman who travels as a drummer in the
large cities east of the Mississippi and north of
the Ohio, and who sells over $100,000 worth of
goods in a year, earning a big salary. Mrs. K.
B. Henry is a well known female drummer.
Her husband formerly traveled for an under-
wear house of New York. He died and left
her with several children to support. She
went to the firm and asked for his route. They
had never sent a woman out, but they gave it
to her, and she made such a success of it that
she is now a member of the firm. She goeson
the road occasionally.

For
Boxing
Light
Goods

There is nothing equal to our new Patent Folding
Boxes. As a container for small package goods they are
far ahead of the old style of solid boxes, both in appear-
ance, strength and price. Full particulars furnished on
application to the Patentees and Manufacturers,

DOMINION PAPER BOX COMPANY
36 and 38 Adelalde St. West,

Toronto
F. P. BIRLEY.

A. JEPHCOTT.

IMPORTER,
DRESSER,

DYER and
MANUFACTURER
of ...

Z. PAQUET

Factory :

- HARE-POINT.

Offices and Warehouses :
169 St. Joseph St.
Quebec.

VYN

Branches :
¢ Victoria Square
Montreal

62 Bay Street
Toronto
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D. Morrice, Soﬁs & Go'y.

MONTREAL & TORONTO.

#MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works). .

Grey CortoNs—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

‘The Canadian Oolored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A.Gibson & Sons, M sville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns. X .

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s. .

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

@Fr-Wholesale Trade only supplied.

e

WARDEN KiNGsSON
MoNTREAL - TORONTO

Toronto Office—110 Adelaide St. West
Montreal Office—Cralg Strest

cesn

Mercantile Summary.

RavMoND DANE is erecting a factory near
the New Glasgow flour mill.

A CORRESPONDENT says New Glasgow has
the finest Y.M.C.A. building outside of Halifax.
It cost $10,000, of which $4,000 yet remains to
be paid.

THE report of the I.C.R. Employés Relief
and Insurance Association for December shows
that no death occurred. There is one case of
total disability, John Brodie, carpenter, Hali-
fax, insured for $500.

Mr. H. ]J. Morison, recently of Messrs
James Johnston & Co., who has left that Mon-
treal firm to enter into business with his father,
Mr. Malcolm Morison, was presented with a
handsome gold watch chain and locket re-
cently by the employés of the firm.

THE following apply for incorporation, with
a capital stock of $50,000, of a company to be
called the Montreal Lighterage Company, Ltd.
Messrs. Wm. Strachan, merchant; Wm. Mann,
contractor; Henry C. Telfer, manager, and
Frank H. Carlin, bookkeeper, of Montreal, and
Guillaume N. Ducharme, of St. Cunegonde.

WHowm shall we get to administer the affairs
of cities, if prominent business men who are
known and trusted decline to go into the muni-
cipal council. Out of twenty-five Chicago mer-
chants and business men of prominence asked
to become candidates for the council of that
city, no less than twenty-two answered that
they could not spare the time from their busi-
ness. Here is a serious obstacle to those who
are aiming to improve the government of cities.

AT a meeting of the creditors of Jas. Leggatt,
wholesale shoe dealer, Montreal, whose sus-
pension we noted last week, the direct liabilities
were shown to be $182,000, agd nominal assets
about $210,000. An offer has been submitted
of 60 cents on the dollar, in three, six and nine
months, unsecured. N. Laramée & Co,, a
Montreal firm, engaged in the export of hay,
etc., find themselves in such embarrassed shape
that an assignment is necessary. Liabilities,
$13,121.

‘WitH the turn of the year failures have be-
come decidedly more numerous. Below we
give quite a list of assignments, etc., in the
Province of Quebec, all reported within the
last week or so: E. A. Piché, in general busi-
ness at Drummondville since 1880, has had to
assign, owing to a heavy loss by a recent fire.
He owes about $7,000.——]. Lafortune, dry
goods, etc., L' Assomption, reported failed seve-
ral weeks ago, has arranged liabilities of $4,-
650, at 50 cents on the dollar.——Joseph
Bougie, in a small way of business at St. Louis
de Gonzague, is embarrassed, and ‘an account-
ant is preparing a statement.——D. Moreault,
keeping a general store at Ste. Angele de
Laval, for some years, without previous mis-
fortune, has called a meeting of creditors.——
Cyrille Turgeon began business in 1894, in a
small way; at St. David, with the assistance of
an aunt. He has not been credited with the
necessary ability to make a success, and has
now made a voluntary assignment.—F. D,
Whitehead was doing well in harness making
at Waterloo, but lately went into building be-
yond his means, and is now reported failed.
———W. Nutt, general dealer, Eaton Corner,
has had to assign. The place has been stead-
ily 8n the decline as a business point for years.
~——Theo. Duchaine, cheese maker, etc., at
St. Mathieu, has been asked to assign —W,
C. Ross, junr., went into the storekeeping at
Hopetown, in the Gaspe district, in 1891. He
has been unable to command success, and a
meeting of creditors is fixed for the 25th.

DEBENTURES.

Municipal Debentures bought and sold, also Govern
went and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5.

GEOQ. A. STIMSON & CO.
Toronto, Ont.

Broom
R o

9 Toronto St.

Our Brands

Imperial
Gold Medal

S| Victoria
M 2 | Bamboo Carpet
Line. Standard

Leader

Give us a trial order. Freight paid in 6§ doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

HE most successful Grocers
keep the

ook’s Friend
Baking Powder

Always in stock, well knowing it is Bure to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

UREKA Improved Fire King Extinguisher,
(Underwriter’s standard), absolutely the only reli-

able fire extin uisher ; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Sta.ug‘;rd Chemical Fire Engines
FIRE EXTINGUISHER MFG. CO,, 161 Church St.

Toronto.
1. C. Fell & Co.
g Engravers and

Die Sinkers

Manufacturers
of ,

Rubbe} and Metal
Stamps, Press
and Wax Seals,

a7 lum bu‘ee_t, sn'u;::?l% Bg‘ﬂe d:
TORONTO, Ont. choeks ,&0 ’
, &0,

Band
ircular

The band is rapidly replacing the circular
in up-to-date saw-mills. The mystery thrown
around the band has disappeared. Circular
sawyers learn rapidly to handle band saws, so
that no inconvenience is felt. We build the
new ¢« ALLIS "’ BAND, a practically
perfect band mill. Never fails. You can run
one successfully and take 20 per cent. more lum-
ber out of next year’s stock at no extra cost for
Government dues, cutting or driving to mill.

Why continue to waste thus? Investigate,
Write us to-day.

WATEROUS,

BRANTFORD, Can.
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Jas. A. Cantlie
% Co. ' ™

General Merchants & Manafacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.,,
Huddersfield and Bradford, Eng. Also ALOYS KNOPS,
Aachen, Germany; J. CUPPER SOHN, Burtscheid,
Germany.

L&~ Wholesale Trade only supplied.

Cream of Tartar

Crystals and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda

In kegs and barrels.
o4
Whiting
In barrels 336 lbs. net.
From stock and for importation.

COPLAND & COMPANY

MONTREAL

THOMAS CARLYLE

Manufacturer, ASTON, Birmingham

’ ’ ’

WALKER BROS., AGENTS, MONTREAL

Carry tull stock ot

Staple Lines.
All Factorics

Should be equipped wtth Hoyt's Toilet
Paper Cabinets. Economical, clean, tidy
and convenient. For particulars write

CanapA PapPer Co.

TORONTO and MONTREAL.

KA A

-,

:

4

:

:
s
:
:

4

(Y

Built for Speed

Truest Bearings
MNost Rigid Frame
Easiest Running
Handsomest Outlines
Our handsome catalogue tells all about
these matchless “Gendron” and ‘Reliance”

Bicycles. Sent free to you. Where do you
live?

GENDRON MANUFACTURING CO., Ltd

Toronto, Ont.

(WY/WWW?«

NI ACHIAIAIINNMIK
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Mercantile Summary.

Dr. W. G. GRrAcg, the celebrated English
cricketer, has shown his good sense in putting
the $25,000 realized from his shilling testi-
monial into an endowment insurance, payable
in fifteen years.

THE estate of Thompson & McLean, at Sher-
brooke, was sold recently by auction, the City
Fruit Store Company buying the stock, etc., at
the following prices: stock 35 per cent., fixtures
40 per cent., book debts 17 per cent.

THE New Brunswick Royal Gazette contains
notice of application for the issue of letters
patent to the Ira Cornwall Company, limited,
to buy the right and title to make, repair and
sell bicycles and bicycle supplies, type-writers,
knitting machines and the like, electrical goods,
motors, musical instruments, etc. Chief office,
St. John; capital, $10,000.

THE Alabastine Company, of Paris, Ont.,
has taken a novel method of placing its goods
before the public. It advertises that it will
give a package of alabastine to each solver of a
puzzle, which dealersin their goods will furnish
to applicants. They have had hundreds if not
thousands of applications, and presumably the
advantages of alabastine have by this means
been made known in so many homes.

A MEETING of directors of the Halifax Electric
Railway Company was to be held last Satur-
day to arrange for the opening of the road.
The boilers are all in position at the power-
house, and the engine will be in working order
in a few days. Rhodes, Curry & Co. are ship-
ping three electric cars, and, according to pres-
ent arrangements, the first electric car ever
seen in Halifax will be running on the 30th
inst.

THEY profess now-a-days to tell you the
force of a stroke of lightning as expressed in
horse power. During a recent storm which
passed over Klausthal, Germany, a bolt struck
a wooden column in a dwelling, and in the top
of this column were two wire nails 5-32nds of
an inch in diameter. The electric fluid melted
the two nails instantly. To melt iron in this
short time would be impossible in the largest
furnace now in existence, and it could only be
accomplished with the aid of electricity, but a
current of 200 amperes and a potential of
20,000 volts would be necessary.

A DEMAND of assignment has been made upon
D. Schwerseuski & Co., furs, Montreal. This
concern has had a very checkered record. Mr.
S. reached Montreal from New York about
1879, under peculiar circumstances, it is said,
and started business here. Six or seven years
later he {ailed, and arranged a compromise at
25 cents. He was unsuccessful again in 1893,
when the estate was bought in by N. Jacobs, of
Gioucester, Mass., his father-in-law, under
cover of whose name the business has since
been done.

MiNoR Montreal failures for the week are as
follows: J. R. Vallieres, saloon, served with a
demand in insolvency, offers a compromise,
and Alcide Daoust, also a saloon keeper, has
filed consent to assign.——James Rose, tailor,
doing business under the style of Rose Bros.,
has been asked to assign; liabilities, $3,500.——
Roberge & Co., a shoe concern recently started,
have assigned, owing $3,140.——Edward Se-
guin, a smaller shoe dealer, has been closed up.
——Simeon Charron and Oscar Melancon,
two small grocerymen, are said to be in trouble.
——C. Adelson, clothier, is reported an ab-
sentee, and W. Rutenberg & Co., in the same
line, who are liable as endorsers for Adelson,
are asking a compromise. ’

Ganadian Golored
~_(otton Mills Co.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Gottonades,
Awnings, Tickings,

&e., &,

Now Readyv

D. MORRICE, SONS & 0., Agents

MONTREAL AND TORONTO.

HAT about your stock
of Fish and Canned Goods
curing the Advents ?
See our list—

Salmon

in barrels and half barrels

Herrings

in barrels and half barrels.

Lake and Salmon Trout

See Samples in
Wholesale Houses.

CANNED GOODS of every description and of best
known brands on market. We have the greatest assort-
ment ever offered on the market. See our prices.

Laporte, Martin & Cie.
WHOLESALE GROCERS,

72 to T8 St. Peter Street,
Mention this Journal. MONTREAL, Que.

McArthur, Gorneille & Go.

MONTREAL

Oil, Lead, Paint, Mcrchants

Color and Varnish
IMPORTERS OF

English and Belgian Window GQlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &ec.

ainters’ and Artists’

312, 314, 316 St. Paul

St., and 258, 255, 357
Materials, Brushes, Commissioners St ,
Etc., Etc. Montreal.

Y

Manufactures and has for sale every desoription of
Telephonic and other Electrical
Apparatus.

OF CANADA, Ltd.
MONTREAL, - -

Line material and supplies. Will furnish tenders
for suf;plying warehouses, public buildings, hotels and
dwellings with private and local telephone systems;
burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.

Will also furnish tenders to cities, towns and villages
for fire alarm and })olice patrol systems.

Catalogues will be furnished on application.

Sales Department

MONTREAL—Bell Telephone Building, 367 Aque
duct Street.
TORONTO—Bell Telephone Building, 89 Temper-
anceStreet.
HAMILTON—Bell Telephone Building, Hughson
Street.
OTTAWA—Bell Telephone Building, Queen Street
UEBEC—Bell Telephone Building, St. John and
is Streets.

WINNIPEG—Forrest Block, Main Street.
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Wyld, Grasett &
Darling—~

Are daily receiving deliveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc.

Stock still well assorted in

Men’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies’ Gloves, well
assorted all the year round.

Wyld, Grasett & Darling

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AceENTs—WM., HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
W arps fcr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cottan Mills.

TO KEEP WARM WEAR
FFibre
Chamois
Vests

Windproof

Warm %

Light
Healthful
Convenient

Three Styles—84.50, $8.50, and 812.00
per dozen.

Your trade will readily appreciate the qualities of
these Vests, as more comfort is obtained from them than
from any other garment at three times the cost. Make
us a sample order and see the goods.

Manufactured by

The Ever-Ready Dress Stay Co.
WINDSOR, ONT.

Toronto ..
Cold Storage
Co’y

13 Church Street

W. H. LECKIE,
Manager.

Rates on application

Louis PERRAULT, of Montreal, a manufac-
turer of ladies’ shoes, cacks, etc., is one of the
unfortunates affected by the Leggatt failure.
He appears as a creditor for $27,000 odd, and
has had to call a meeting of his creditors.

THE assignment is reported of B. L. & I
Vipoud, coal and lumber dealers, Montreal,
with liabilities of $46,000. Their own business
has been a good one, but they have become
involved through the failure of A. Bell & Co.,
saw mill, St. Faustin, in which concern they
were special partners, besides endorsing for
them.

W. J. Van HouteN, dealer in hardware at
Nanaimo, B.C., has assigned, with assets and
liabilities about equal at $7,000 each. Five
years ago he was in partnership with A. E.
Randle, and the firm dissolved in 1894.——In
New Westminster, Alex. McRae started busi-
ness with a chattel mortgage on his goods.
Now his assignment is next heard of.

AN application was made by Mr. James A.
Simpson, an endowment certificate holder of
the Independent Order of Foresters, for leave
to use the name of the Attorney-General in an
action against that Order and its Executive
Council for some irregular proceedings. Sir
Oliver Mowat has replied that he does not see
fit to grant the use of his name at present, not
thinking it necessary. If, however, the associa-
tion does not do what it promises to do in the
direction of getting legislation to confirm its
acts, complained of by Mr. Simpson, then Sir
Oliver thinks there would be strong ground for
granting the application. He meantime sug-
gests that Mr. Simpson begin his action at
once in his own name.

In 1881 T. A. Garland went from Caledonia
to Portage la Prairie with a capital of $25,000
and opened a general store. During the ' boom "
he was reported to have made a lot of money
out of his heavy investments in real estate, In
a statement made a year ago, indeed, he claimed
a surplus of $115,000 over liabilities of $84,000.
Of this fully $100,000 was made up of real
estate. This no doubt has been the cause of
his trouble. His brother Nicholas Garland, of
Toronto, has come to his assistance, and an
arrangement has been made by which Nicholas
Garland, John M. Garland and Mr. Garrick, of
the Portage, who are real estate creditors, defer
their claimsuntil merchandise creditors are paid
60 cents in the dollar. Mr. J. Kidston Mac-
donald is trustee of the estate. The liabilities
are more than $190,000.

WE have already noted the assignment of R.
Fisher, general storekeeper, at Hagersville.
Now we hear that his creditors have consented
to relieve him from liability, on payment’of
half their claims.——After failing some years
ago, Benj. King opened a boot and shoe
store in the name of his wife, at Ridgetown.
A few weeks since she sold out, and now credi-
tors are offered 40 per cent. in settlement of
their accounts.——In September, 1891, Charles
A. Huth succeeded P. H. Aber in the grocery
business at Windsor. Having no business ex-
perience, his assignment could not well be
avoided. ——Another assignment is that of M.
H. Smith, merchant, Oakville.

THERE are several failures to notice in To-
ronto this week. Among them probably the
most important is that of R. J. Hovenden,
fresco painter and dealer in artists’ materials.
He has been in business here for a quarter of a
cedtury, and but for the failure of the Central
Bank some years ago, he probably would have
been going on successfully to-day. Being a
stockholder in that bank, he was obliged to
compromise with his creditors at 40 per cent.
Recently, owing to the severe depression in his
line of trade, he has been sued and has assigned,

with assets and liabilities of about $15,000 each.
Sympathy is expressed for him, as he always
did a respectable business and was a leader in
his profession here.

HarT Bros. opened a generalstore at Castle-
ton a year or two ago, but having but little
capital, and little, if any, experience in business,
their failure was quite to be expected. In
the spring of last year they made a written
statement showing assets of $1,900 and liabili-
ties $600, and now creditors are advised of their
assignment. No doubt they will be compelled
to explain what became of their surplus assets.
On Wednesday last the assets of F. Baker,
lumber dealer at Gravenhurst, were sold by the
sheriff at the instance of the Waterous Engine

Jravellers)

Wanted give references.

None but Al men need apply. Address *“ FUR,”
Monetary Times, Toronto.

BARGAIN IN TIMBER LAND

Lots 6, 7, and 8 in 5th concession of Albemarle,
county of Bruce, east of the Bury road, 300 acres ; these
lands are heavily timbered, and a portion with first-class
cedar, suited for telegraph poles; these will be sold at a
great bargain.

Two travellers for
an eastern fur house.
State connections—

D. S. M'IILLAN, Barrister,
Sarnia, Ont.

Notice

X Is herebg given by the Board c. Trade of the
City of Toronto, that an application wiil be made to the
Parliament of Canada, at the next session thereof, for an
Act to amend the Act incorporating the said Board of
Trade, and the several Acts amending the same in so far
asrelates to their Gratuity Fund, andgthe administration
thereof, and for enabling the Board of Trade to make
such changes in the manner of working the Gratuity
Fund as they see fit, and for other purposes.

W. H. BEATTY,
Solicitor for the Applicants
Toronto, Nov., 28th, 1895,

A Good Business Chance

FOR SALE IN THE
Town of Peterborough, Ont.

One of the most thriving towns in Canada, having a
gopulauon of 13,000. A railway centre, and also the
eadquarters of the Trent Valley Canal System now un-
der construction. The property is the well-known
“ Whyte's Foundry and Machine” Shop,” comprising 3
acres of land, together with all suitable buildings, ma-
chinery, lathes, tools, and patterns, with water power 10
months in the year, and also steam power. Also small
dwelling house attached. The whole valuable concern
will be sold at a low price and on favorable terms. For
list of machinery apply to owner, HENRY OWENS,

Esq., Peterborough, or to

C. POWELL, Esq., Toronto.

If You are Good Pay

We want your name on our books.
It will only require that you see

our Capes and Fancy Goods for
spring, to get it there.

MERCHANTS IMPORT CO.
8 Melinda Street, TORONTO

British American|
Business College 20 .
Of Toronto, Ltd. hmond

Richmond
| Streets.
The most Practical School In Canada.
Its graduates are successful business men, and
they can be found everywhere.

Directors and Shareholders—Edw. Trout, E. R. C.
Clarkson, Fred. Wyld, Stapleton Caldecott, Wm. Me-
Cabe, S. F. McKinnon, D. E. Thomson, Q.C.

Write for illustrated circulars and pamphlets,

EDW. TROUT, D. HOSKINS,
President Secretary
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Debentures.

Municipal, Government.and Railway Bonds bough)
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

$500,000

Private funds for investment on mortgage of real
estate. Interest at lowest rates. Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Neshitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

TELEPHONE 918

e

& h

ranby
Rubbcrs g

(3

Are out again this
season in new styles and new
shapes, right up to date, but
with the same old *“ wear like

iron” quality that hasalways
characterized them.

The great popularity of
the Granby Rubbers is at once
the envy and the admiration
of the “manufacturers of all
other Brands.

managed a grocery business in Owen Sound,
opened a store at Sault Ste. Marie in the spring
of 1890, with a small capital. Now he offers
creditors 70 per cent. of their claims.

TORONTO STREET RAILWAY
COMPANY.

The net income of this road for the year
1895, $301,310.30, is $21,000 less than the esti-
mate, which was $332,000. If we bear in mind
the fact that no redemption fund has been
created to recoup the capital when the fran-
chise expires, the two dividends of 1% each, in
four years, must be regarded as paid out of
capital. There are in the treasury of the com-
pany $#450,000 bonds, but these, if issued, while
they would provide a resource for future use,
would increase to that extent the debt of
the company. There continues to be mention
of the mythical ‘* pavement charges,” but what
these charges consist of and of what value they
are as a credit no information is given, and the
Globe reports that none was vouchsafed when
asked for at the meeting of shareholders.

The assets of different companies are mixed
up under the head of the Toronto Railway
Company. There is more than one charter,
and the question is which charter controls in
case of subsidiary road acquired. The dubious
item ‘* pavements ' is included in this total .
in 1894, it was put at $432,424.18, and we are
told in the report that, last year, $60,000 was
deducted from the net profits as ¢ allowance for
pavement charges,”” whatever they may mean.
If the assets are padded in this way with items
which permit of detection, can we be sure of
those that are covered up? * Road and equip-
ment, real estate and buildings, including pave-
ments and suburban lines,” are put downin the
assets at $9,531,412.11. That this value is
largely nominal, there can be no doubt. If it
was arrived at by nominal purchase, it was in
the form of an exchange, chiefly between the
same persons, playing different parts, and in the
largest items there could have been no question
of real values. Ofcourse the real question for
the investor is what dividends can be earned
consistent with keeping the capital intact,
and upon this point the annual statement which
has just been issued affords scant information.
Let the necessary redemption fund be created.
and when this is done there may be some hope
that the capital will not be sunk in exchange
for such dividends as may be paid for the next
26 years.

Hutchison, Nisbet
& Auld

34 Wellington Street West,
TORONTO.

WOOLLENS

AND——

Tailors’ Trimmings

Our Travellers are now on the road with a splendid
range of Imported and Canadian Woollens for the com-
in.czl spring. We invite inspection before placing your
orders.

Hutchison, Nisbet & Auld

Look for
This
Trade
Mark on
Your

The most reliable on the
market.

Suitable for high or low
pressure.

e The introduction of high steam pressure has
revolutionized the steam valve trade. Under these
changed conditions of high pressure our J. M. T. series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by all who have used them to be tue best
valves ever put on the market.

Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mfg. Co.

Limited, TORONTO, ONT.
89-97 Adelalde St. West.

Baylis Mig. Go.

16 to 28 Nazareth Street,
MONTREAL

Paints . . . . | Varnishes, Japans
Machinery Oils, | Printing Inks
| Axlo Grease, &c. | White Lead

—_— .
1

=

. —
—

P ——

Office & Works
WALLACEBURG, ONTARIO

Representatives:
G. A. McCaunn, 208 Dundas Street, for
City of Toronto.
Tees & Persse, Winnipeg, for Mani-
toba and the North-West Territories,
Martin & Robertson, Vancouver and
Victoria, for British Columbia.

of WALLACEBURG

LIMITED

Prescription,
Ale,

Lager,
Whiskey,
Pickle,
Ginger Ale,

60

Soda.

Write for Prices

e MANUFACTURERS OF

NHAM GLASS @LB

Jelly Jars,

Baking Powder
Jars,

Flasks, all styles,

Insulators,

Battery Jars.

s
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$. F. McKinnon & Co.

‘Wholesale Importers of

Millinery, Mantles and
Fancy Dry Goods

Our large stock for fall is entirely new
and of high merit ; also, as we keep a
resident buyer in Europe, the trade can
depend upon our showing all the latest

novelties as the season advances.

3. F. McKINNON & GO0

61 Bay St., TORONTO

ESTABLISHED 1855

AYLD!
AFES

I47 FRONTST. EASTTORD NTD

THOMASWEST, ROBERT. MECLAIN.

ur Travellers are out with some of
the newest and handsomest de-
signsin . ., .

Sldcboards,

Chiffonniers,

Bedroom Suites,
Brass & Iron Bedsteads

| Common and
1 Quartered Qak

i Birch
Walnut
:g’,: tr Bird’s Eye Maple
THEM I Mahogany

ANDERSON & GO,

WOODSTOCK, ONT.

Successors to
The JAMES HAY CO., Ltd., Woodstock

GENUINE
AND

GERMAN
“ACME™

SKATES

Athletic

Hockeyv
Skate Pixtures and Straps

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

ine Electric
Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o 0o o

PATTERSON & CORBIN

3T. CATHARINES Ont.

The Toronto Fence and Ornamental

Iron Works

g Bank & Office Rail-
ings in all the latest
finishes.

73 Adelalde W., Toronto

J. B. MILLER

T POLSON RON WORKS

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

SLCCT e

ENGINE
MARINE ENGINES, Single,
HOISTING AND
MININC ENGINES

Compound & Triple
STEAM YACHTS

e Boilers

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

F. B. POLSON

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission

Merchants

No. 30 Church Street,
Toronto, Ontario

Account:----
BOOkS é?gnE?g 'S,

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Caligraph Typewriter,

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

JOHN L. COFFEE.
THOMAS FLYNN.

Merchants,

COODERHAN § WORTS

LiMITED

TORONTO, CANADA

== DIStillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Practical and Ornamental

ARE THE LEADING
QUALITIES OF THE

()xford
- Radiators

In design they are particularly
graceful and are handsomely or-
namented. The heating surface
is extra large, and they are made
in all sizes to suit any room of any
building.

No filling is used in the joints ;
they are all iron to iron and can
NEVER LEAK.

Send for catalogue.

THE GURNEY FOUNDRY COMPANY, LTD.

TORONTO

THE GURNEY-MASSEY COMPANY, Ltd.

MONTREAL

SOOCCCO

Going to Retirc? Want to
Sell out?

If so, say so, in an adverti ement
in this Journal It reaches the
most likely persons,
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THE SITUATION.

In his attempt to fill the places of the seven ministers
who resigned with new men, even as a temporary resource,
the Ottawa Premier failed and the seven were induced to
go back, with the exception of Sir Hibbert Tupper, whose
place in the Cabinet is filled by his father, Sir Charles Tup-
per. The arrangement is understood to be temporary ;
after the session is over Sir Charles Tupper is expected to
become Premier. The two sections of the Cabinet, by failing
to agree upon a statement of the causes of the crisis, have
done one another mutual injury. The seven ministers, when
they retired, should have come to an agreement with the
Premier on the terms of the explanation to be made to Par-
liament. They probably did not expect that their resigna-
tions would be accepted, and the event proved that they
held in their hands the destinies of the Conservative party
in the crisis. Unless the reunion of the two sections for a
temporary purpose should fail, the men who retired are
likely to get, substantially, their own way in the end. A
remedial bill may, or may not, receive the assent of the
present House ; if it should fail and a dissolution follow,
under a reconstructed Government, with Sir Charles Tupper
at its head, the almost single issue before the electors

-would be remedial legislation. Only in a subordinate

degree could the tariff questidn be a factor in the contest.
It would crop up here and there, where the two parties
might think they could use it for a weapon of offence or
defence.

If the Manitoba School Question has created no end
of trouble at Ottawa, it has been utilized to give the
Greenway Government of Manitoba a new lease of power.
In the general election which has just come off, it was
evident from the first that mere resistance to Separate
Schools would enable the Manitoba Government to carry
the country with a sweep. The Government has secured
82 to 85 seats, while the Opposition does not count more
than half-a-dozen. Without the aid of the school ques-
tion, the Government might have been sustained ; but its
strength has been greatly increased by its opposition to the
revival of these schools. From the character of the con-
stituencies all this was known in advance, and the Local
Government would have been very unlike the ordinary run
of politicians if it had not made the most of the situation.

But, stopping short of Separate Schools, it admits that

some concessions ought to be made to the minority. Itis
a pity that political partizanship has brought the Province
and the Dominion into conflict on this question. Admit-
ting that something ought to be done, it is unfortunate that
the Local Legislature was not asked to do it last session.
The result of the refusal is to bring the question of reme-
dial legislation to Ottawa for decision. The fate of the
measure is clouded in uncertainty.

The tension of the war feeling between England and
Germany arising out of the Emperor’s telegram to President
Kruger, of the South African republic, has sensibly lessened
during the week. The Emperor, it is said, did not intend
any insult to England, and he only desired to send a few
constables into the Transvaal to protect his own subjects.
The Government of the United States has acted in the
emergency with the greatest consideration in asking the aid
of the British Government for the protection of the lives and
interests of American citizens in the Transvaal. That as-
sistance was promptly and cordially promised. This inci-
dental acknowledgment of the suzerainty of England is in
marked contrast with what was taken for the implied denial
of it by the Emperor. If there be any truth in the alleged
rapprochement between England and France, Germany is a
visible loser by the indiscretion of its chief ruler. The pre-
paration made for a great exertion of naval force by England
has not been without its effect. The flying squadron now
under sealed orders was prepared for service with unex-
ampled celerity; the work which eleven years ago would
have required two months having been done in five days.
To show what could be done in so short a time was well
worth all the cost. The Australian colonies have here
shown their sympathy with the attitude of Great Britain:
at no former time has the Empire presented so united a
front or shown greater earnestness of purpose.

A movement is on foot in Toronto for establishing an
industrial co-operative colony near the city. There is too
much crowding of population into the city. Dr. Bryce, at
a public meeting, pointed out that the township population
of the province had decreased twelve per cent. The causes
for this declension are explicable ; machinery applied to the
farm has released labor, and if the surplus hands go to new
lands where they produce more, the result is a gain. Co-
operative industry will need to keep a sharp lookout for
cranks. It would be desirable that such of the surplus
population of the city as is suitable for the work, should get
back to the land. Co-operation on the farm, as far as pos-
sible, is desirable ; but owing to the difficulties of extended
space, co-operation there has imperative economical limits.

When the Trunk Line Traffic Association was formed,
the associating companies evidently realized that there
would be some difficulty in steering through the needle’s
eye of the Interstate law. Whether they have succeeded
in doing so, will now be brought to judicial test. The
Interstate Commerce Commission intimated to the Attor-
ney-General of the United States their opinion that the
agreement under which the Traffic Association is organized
is illegal. The Attorney-General, thereupon, gave instruc-
tions to begin proceedings for the dissolution of the asso-
ciation. Mr. Macfarlane, besides filing the necessary bill
of complaint, in the United States Circuit Court, has
served notice that he will, on the 17th inst., apply for an
injunction restraining the association from doing business
pending the decision of the suit. The complaint sets forth
that the agreement is intended to combine or pool all the
competing traffic within the scope of the associated roads ;
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that in addition to a traffic pool, a pool of traffic earnings
is made, in violation of section five of the Interstate Com-
merce Act ; that the combination tends to restrict Inter-
state commerce. The agreement, it is further charged, is
in violation of the Anti-Trust Act of July 2nd, 1891. The
Court is asked to enjoin the combining roads not to carry
out the provisions of the agreement. This action against
the association was probably foreseen ; though the lawyers
advising the companies when the association was formed
may have been of opinion that the combination would have
a fair fighting chance in the courts. It is probable that
misgivings on the score of legal right account for the
delay that took place in organizing the association.

When the Secretary of the United States Treasury
issued a call for a popular loan of $100,000,000, it was evi-
dent that he had no hope, if he had any wish, that it would
be successful. Hints were thrown out by members of the
Government that Morgan's syndicate would have to be
dealt with, as they were ready with the gold and were
practically without competitors. The call for a fair field
for the friends of a popular loan grew daily louder and
deeper. President Cleveland found it necessary to write a
letter saying that the Government had made no bargain
nor come to any understanding with any syndicate, mean-
ing the Morgan syndicate. The syndicate began to fall
to pieces under the withdrawals of individual members,
and independent subscribers, following the World with its
modest million, swelled the amount of the popular loan, tiil
long before half the month allowed for subscribing, the
whole amount asked and one-fifth more was reported to
have been offered. The fact that these subscriptions were
forthcoming was stated on the authority of the several
intending investors. As publicity was given to the amounts
offered or to be offered, from day to day, new recruits were
found to walk in the way to apparent success, once it was
opened. The Government, not being at liberty to open
tenders till the last day named for receiving them, can have
only very indefinite knowledge of the amount offered, and
is almost as much dependent on the press for the facts as
is the general public. The success of the popular loan, if
it should be anything like what appearances indicate, will
be a tribute to the power of the press, such as has never
before been witnessed in the financial world. To the New
York World, more than any other influence, the success of
the popular loan, should the success prove real, will be due.
The Morgan syndicate having accumulated a large amount
of gold, with the intention of bidding for the whole loan,
may as individuals put in a higher bid than it would have
been necessary to make, if the general public had not come
forward to offer to subscribe. The crucial point will be
reached when the allotments come to be made. It would
be better if the law compelled the acceptance of the highest
bids.

CIVIC RELIEF.

«Civic Relief,” a pamphlet by Dr. Jas. Beaty, Q.C.,
contains much useful information on the finances of the
municipality of the city of Toronto. But the plan of relief
which it proposes rests on debatable ground. The picture
of the sufferings of the holders of certain classes of real
estate in the city are not shaded in too deep colors. The
remedy is a postponement of the maturing debentures for
new periods, ¢ extending over ten to twenty years, with no
sinking fund.” Holders of these securiti®s would be very
likely to object ; if in any case the extension would be for a
period longer than the works for which the money was
borrowed will last, the economic objection has exceptional
force. This objection Dr. Beaty foresees, and meets by

saying that the city owns $12,000,000 of available real
estate, apart from parks and such things as are not properly
saleable, and that this is security enough. The difficulty
would be to get the creditors and the legislature to accept
this view. Necessity is alleged as the excuse. No doubt
the pressure is great on certain classes of property holders,
and sometimes it extends beyond them to mortgagees,
whose claims are for balance of unpaid purchase money.
There are other things in the scheme to which different
classes of ratepayers would be certain to object.

REMOVAL OF TRADE FIXTURES.

In Tue MoneTary Times of 1st March last we gave
some space to the decision of Chancellor Boyd in the
matter of Argles vs. McMath, which took the view that a
tenant cannot remove trade fixtures at the end of his term.
From this decision appeal was taken to the Queen’s Bench,
whose three judges agreed that a tenant, kas the right to
remove fixtures. We suggested that in order to prevent
the possibility of the Court of Appeal varying this last
mentioned decision against the tenant, the Legislature
should in the meantime set the matter at rest by an altera-
tion of the letter of the law. And the Act respecting short
forms of leases has been amended by 58 Vic., cap. 26, sec-
tion 2, passed in April last. The Court of Appeal, before
which the case was taken, has now pronounced upon it.
The action, it may be well to state, was one by the assignee
for creditors of Byrnell Bros., formerly lessees from
defendant of a shop at No. 1,400 Queen street west, in the
city of Toronto, for damages for the wrongful seizure of
certain articles brought by the tenants upon the premises
and affixed or partly affixed thereto, and known as trade
fixtures. The Chancellor held that these articles were
fixtures which became annexed to the freehold, and which
the tenants had no right to remove. The Divisional Court,
however, held that these articles were removable fixtures,
and the tenants had the right to remove them. Appeal to
the Court of Appeal dismissed, the Court entirely agreeing
with the judgment of the Divisional Court delivered by
Armour, C.J. It will be remembered that the short form
of lease was amended at the last session of the Ontario
Legislature so as to permit the removal of tenants’ trade
fixtures. But while doing this it seems that the right to
distrain for arrears of rent was taken away, a right which
cannot be too quickly restored when the Legislature meets.

PRICES IN ENGLISH MARKETS, 1895.

Not until the latter half of 1895 did the improved ac-.
tivity in the industrial world result in a higher range of
prices. The tide began to turn in August, and, as is so
often the case, resulted in an immediate exaggeration of
values, from which followed a reaction in the last two
months of the year. The index numbers of the London
Economist, representing the combined prices of twenty-five
staple commodities at the end of each quarter, were as
follows:—March, 1,921; June, 1,981; September, 2,009 ;
December, 1,999, the year closing with prices on a con-
siderably higher level than during the opening markets of
the year.

The leading metals, iron, tin and copper, have all ad-
vanced from the basis of their respective values, in 1894,
in consequence of the increased demand for manufactured
products into which they enter. The rise in the price of
pig iron was due to activity in the ship-building and engi-
neering interests of Great Britain, and the extension of
railway systems in India, South America and the British
colonies. The price of coal remained low throughout the
twelve months, Cotton operators regarded the market
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with indifference at the beginning of the year; but reports
of damage to the American crop in October created wild
speculation and exaggerated values. Prices, although
declining from the top notch, remain at a comparatively
high level; middling American was quoted 2 81-82d. per
1b. on January 81st, and closed on December 81st at 4}d.
per Ib. Compared with the markets of December, 1894,
Australian merino wools closed the year at an advance of
20 per cent.; fine crossbred, 5 to 10 per cent.; coarse, 12
to 20 per cent.; and Cape (excepting super snow-whites), 5
to 10 per cent. higher.

Labor has found better employment and wages have
advanced. The wage-earning classes realize not only a
nominal, but a real advantage from higher wages; although
clothing and metallic utensils have appreciated in value,
advances in staple foodstuffs increase but little the cost of
living. Wheat has advanced, but curiously enough, flour
has declined and bread remains unchanged in price. With
an improvement in cold storage shipping facilities, the im-
ports of fresh meat from abroad have materially increased,
and prices ruled uniformly low during the year. Sugar has
advanced in price, while teas and coffees, with an increase in
production, have declined. Speculative influences have
served to raise the prices of petroleum to what are con-
sidered exaggerated values, but a decline is confidently
looked for soon.

FIRE LOSS OF 1895.

Last year was not an improvement on its immediate
predecessor in the matter of fire loss in the United States
and Canada. Infact it showed an increased destruction of
property by fire over 1894, being $129,839,000, as compared
with $128,246,000. However, it was eighteen per cent.
smaller than 1898, which is a blessing. We append the
figures by months for three years, as compiled by the
Fournal of Commerce and Commercial Bulletin, of New
York :

1893. 1894. 1895.
January ...... ... $17,958,400 $10,568,400 $11,895,600
February ...... 9,919,900 11,207,600 12,360,200
March....voevnvnnnn 16,662,350 9,147,100 14,239,300
April ... 14,660,900 11,540,000 11,018,150
May..covovennneenns 10,427,100 10,777,800 7,761 350
June.....ooeiiiins 16,344,950 8,282,300 9,223,000
July ool 12,118,700 16,307,000 9,085,000
August ....ceeeen 138,222,700 10,432,800 9,929,000
September.... ..... 10,508,700 10,149,900 10,766,300
October ............ 11,014,700 8,186,700 13,411,500
November .......... 11,493,000 12,135,800 10,131,500
December ........... 12,105,475 10,321,000 10,018,800

Total for year ....$155,445,875 $128,246,400 9129,839,700

There were among the burnings of the year some
twenty fires costing half a million dollars or over. In this
list Toronto figures at the top, with three fires costing
nearly two millions of dollars. Halifax, too, and
Montreal show half million dollar fires during the year.
We are not saying this boastfully, but as a needful reminder
of unpleasant facts. The Warren, R.I., cotton mills fire
was the largest fire of the year, but New York, San
Francisco and Chicago all figure prominently in the list.

During the year there were 2,418 fires where the esti-
mated loss in each case exceeded $10,000, and the largest
loss by any one fire was $1,250,000. The property was the
Warren Manufacturing Company’s plant at Warren, R.I.
It is very evident, in the opinion of the Journal, that im-
proved methods of construction, the beneficial effect of
schedule rating charges for deficiencies, etc., and the wider
use of automatic sprinklers and other fire appliances are
keeping the fire loss in check, because for 1895 it un-
questionably bears a less ratio to the total burnable values
than in 1894, owing to the increase in such property during
the year.

THE ANCIENT O. U. WORKMEN.

That the Ontario jurisdiction of this Order is becoming
an association of old men is more and more apparent as the
years go by. Young men do not appear to relish the
idea of paying in as much as old men, and especially so
now that there are two calls made every month. The fol-
lowing is an analysis of the deaths reportedin the Order
during the past four months: —

DEATHS IN THE A. O. U, W. OF ONTARIO.

Months. Under 35. 35to 45. Above 45 Totals,
August.......... 9 18 27
September .. 1 9 17 27
October . ... 1 4 11 16
November .... 1 5 11 17

Totals ........ovvenn 3 27 57 87

Of the 57 whose deaths occurred at age 45 or older, no
less than 26, or almost one-half, were aged 55 or over,
some of them 64 and 65. If half the members were under
35, and the other half over that age, as is the case in most
regular life insurance companies, of similar years in busi-
ness, there could not be such a disproportion of deaths as
only three in the one class to eighty-four in the other.
How it is in the case of seventy-seven death losses in the
I.O.F,, as given in the November and December numbers
of the Independent Forester, will be seen by the following
statements :(—

DEATHS IN THE 1. O. FORESTERS.

Months. Under85.  35to 45. Above 45. Totals.
October ...ccveee. . 16 12 20 48
November .......... 15 6 8 29

Totals....ooveunes 31 18 28 7

These figures indicate considerable youth in the I.O.F.,
quite as much so as in a regular company. Indeed, most
compani.es, though accepting young men down to 15 or 16
years, charge them the same as for age 25, while at age 18
the rate in the Foresters is 72 cents a year less than at age
25. 1t is more than likely that the caution practised by
the regular companies in rating all under 25 upon that age
is eminently wise. Dr. Oronhyatekha’s departure from
that practice is apparently proving a costly innovation.
But it can hardly result in such an early disaster as is so
rapidly coming upon the A.0.U.W., not in Ontario alone,
but throughout the entire Order, for the want of young
blood.

It is well known that for four or five years past, the
Workmen have not only come to a standstill, as to increase
in numbers ; but have been actually decreasing in the great
States of Pennsylvania, New York, Illinois and California.
Also, that in consequence, the assessments in those juris-
dictions have been growing up in an alarming manner.
But the Ontario grand officers have been confident that
neither of these calamities could visit the brethren in this
Province at an early date. Itis a ¢ long road that has no
turn,” and the turn has unmistakably come to the hereto-
fore boastful Ancient Workmen of Ontario. No more
can they point to an increase of thousands per annum in
their membership. The highest point was reached at the
close of 1898, when 27,922 members were reported to be
on the roll. In December, 1894, notwithstanding a large
number of new entrants, and new lodges formed, the total
membership fell off to 27,661. And now, in the De-
cember issue of the Caradian Workman, the Grand
Recorder reports only 25,700 on the roll. Four months
previously there were 26,158 in good standing. In August,
the new entrants numbered 286; in September, only 76 ;
in October, 122; and in November, 153. So that with 587
new entrants, and a loss of 458 in the total membership,
there is a disappearance in the four months of no less than
1,045 brethren, of which number 87, as above shown,
made their exit through death. And the boasted ‘ pocket
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reserves ’ of the whole 1,045 went out with them, and can
no longer be counted upon. And here we quote what the
newspaper organ of the A.O.U.W. in Michigan, recently
woke up to say about these evanescent pocket reserves.
The Michigan Herald remarks :

“The talk about the reserve fund of the A.O.U.W.
being in the pockets of the members is the worst piece of
claptrap that was ever used on paper or platform. It is
neither good sense nor good logic. . . . It [the
fund] belongs to the members (as individuals) and they
can do as they please with it, and consequently the Order
has no claim upon it. A reserve fund means something
laid by for a rainy day; something that can be called
upon when the emergency needs it. It is getting to be
plainly evident that members can, by suspension, escape a
just share of their financial obligations; and the only way
to prevent this is to make them contribute a certain amount

to a reserve fund, which should be forfeited in case of sus-
pension.”

And the Canadian Workman quotes the above approv-
ingly, and is becoming a warm advocate of both a reserve
fund and a graded rate. But we very much fear the con-
version of these organs to what we have urged upon them
these many years, is only partial, and comes too late to
save the Order from destruction. It does not seem pos-
sible to increase the rates upon the present members, so
far up in years as they now are, without driving nearly all
the healthy ones out. No twenty assessments of $1 per
annpum as a maximum, which Mr. Leubsdorf so feebly pro-
poses, could then be of any service. The actual death
claims would very soon run up to over $30 or to $32 per
$2,000, as they have already done in New York and Penn-
sylvania, and then to $40, and more, as they have done in
Ohio. And why will they not go on up to $60 and more ?

As to graded rates, the leaders of the Illinois A.O.U.W.
have got a slight move on, though a very inefficient one,
and every assessment is now made on the members in that
State in four classes, according to their present age, on the
following basis :—

Class. Ages. $1,000. $2,000.
A i e 21 to 30 $0 25 $0 50
2 2, 31 to 35 0 40 075
O 36 to 45 0 50 1 00
Doy i 46 to over 0 65 125

In Illinois a $1,000 or a $2,000 certificate may be taken.
When any member reaches the age limit assigned to one
class, he is transferred to the next highest, and so on until
he is included in class D, where he remains for life. This last
provision is the acme of foolishness. Suppose 24 assess-
ments a year are made, how much does the man of 60 or
65 or 70 years of age pay? Only $80 for $2,000. Ask a
life insurance company how much it would charge at 60 for
a policy of $2,000, sure to be paid at death, at the lowest
guaranteed rate. The answer would be $124. How
absurd then for the A.O.U.W. to let people drop out
through death or suspension, after paying only $20 or $80
a year for one, three, five, or perhaps twenty years, thus
inflicting a loss of the difference between $20 or $380 and
$124 a year upon the Order. After providing for expenses,
the difference is say $90 to $100 a year, or $450 to $500,
plus interest thereon, every five years. It is only a ques-
tion of a short time when, under even this badly graded
system, the Order must come to a full stop and disband,
leaving a host of elderly people without the insurance they
expected to have enjoyed in their old age.

The assessments notified in last issue of the Workman
will make 19 of $1 each, making $19 for $2,000 of insurance,
for young and old alike. The following &able shows how
large an annual debt is being thrown on the society every
year this continues, as to those who are 60 or over. The
net premium used is that of the Combined Experience
Table, with the reserve accumulated at 4 per cent, interest

per annum, and nothing added for expenses, which have to
be provided in some other manner:

Ages. Workmen Pay. Net Level Prem. Annual Loss.
60 ...oiiiiai... $19 00 $115 12 $ 96 12
19 00 127 56 108 56
19 00 141 68 122 68
19 00 157 68 138 68
19 00 175 82 156 82
19 00 196 40 177 40
Annual deficit upon six old people.............. $810 26

A water rat once made a very small hole out of a
mighty pond. The hole became larger, the whole pond
went through it, and the wheels of the mill which it had
driven came to a dead stand. There was a time when the
leak could have been easily checked, but it was deemed of
no importance until too late. That's just what’s the matter
with the officers of the A.O.U.W.

A POINTER FOR SALESMEN.

Among the things that merchants like to find in a
commercial traveller, whether they possess the virtue
themselves or not, is cleanliness. Even a country store-
keeper, whose shelves are dusty, and whose windows and
show-cases bear fly-specks and finger-marks, wishes to
have tidy samples submitted to him, and a neat-fingered
salesman to show them. A salesman does not need to be
dressed like a dude, or to wear broad-cloth or velvet on his
trips. But if he wants to make a good impression, he had
better be clean as well as civil. Most commercial men un-
derstand this and do not need to be warned about 1t.
But there are some who are negligent in such matters, and
they may never know how much of their customers’
respect they lose by inattention to neatness and propriety
of dress and demeanor. An English exchange gives an
instance of the impression made by a slovenly travelling
salesman thus: ¢ We recently had a traveller call upon us
for an order for a typewriter. His firm were in the very
front rank, and their machines were of the best—we knew
that ourselves. But this traveller—the representative of
this excellent firm—had a two days’ beard on his chin, and
his-tie-band was creeping over the back of hissoiled linen
up into his neck. His coat was unbrushed, and his finger
nails were in mourning attire. He did not get an order ;
such men as he do not succeed.”

CANADIAN INSOLVENCY LEGISLATION,

In consequence of a letter written in October last to
the secretary of that body, a special meeting of the British
Empire League was called expressly to consider the un-
satisfactory condition of the bankruptcy laws in the
Dominion of Canada. The letter in question was from the
London firm of Dent, Allcroft & Co., who, premising that
one of the objects of the League is ‘to assimilate bank-
ruptcy law throughout the Empire,” called attention to the
absence of a bankruptcy law in the Dominion of Canada,
and to the consequent prejudicial effect such a condition
of things has upon British traders. ¢ Inthe Dominion, a
debtor can assign a portion of his estate—say, his book
debts—to his bankers, or elsewhere, to the detriment of the
rest of his creditors; he can also make preferential pay-
ments to favored creditors.”

The British firms represented at this meeting last
month were J. & R. Morley; Cook, Son & Co. ; Dent, All-
croft & Co.; S. Hanson, Son & Barter; Hitchcock, Wil-
liams & Co.; Phelps, Sidgwick & Biddle; ]. Travers &
Son, Limited ; John Howell & Co., Limited ; Pawsons &
Leafs, Limited ; Copestake, Lindsay, Crampton & Co., and
others, An exhaustive paper on the history of bankruptcy
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legislation in Canada was read by Sir Charles Tupper at
the meeting, showing that no general bankruptcy law bad
existed in the Dominion for the last seventeen years.
Discussion ensued, during which Mr. Phelps, for Dent,
Alleroft & Co., referred to the unanimous outcry
among British exporters to Canada for remedy of
the disabilities under which they labored in this regard.
Mr. Biddle, of Phelps, Sidgwick & Biddle, who appears
well informed as to the provincial statutes respecting
assignments, claimed that these did not go far enough. He
pointed out that in Victoria, Queensland, and New South
Wales, there were insolvency statutes, but he did not think
that one in ten Australian insolvencies went into the
Insolvency Courts there. The debtors knew that English
creditors would not submit to voluntary preferences or
fraudulent settlements, and that if any of those objection-
able features were present they would require the case to
be investigated in the Insolvency Courts.

Several other gentlemen having spoken, the following
resolution was moved by Mr. Howes, of Cook, Sons & Co.,
and seconded by Mr. Tanner, of S. Hanson, Son & Barter,
and unanimously agreed to :—

1. (a) That in the opinion of this meeting the fact that no legisla-
tion exists applicable to all the provinces of the Dominion of Canada
providing for the realization, administration, and distribution of insol-
vent estates, tends to seriously restrict trade between the Dominion of
Canada and Great Britain, and that the confidence of British traders
to export goods to the Dominion would be increased if there existed
Dominion legislation as to insolvent estates providing for :—(b) A pro
rata distribution of the proceeds amongst all creditors. (c) The avoid-
ance of preferential payments and voluntary settlements. (d) The
filing of adequate accounts by the debtor showing his assets and lia-
bilities, and explaining the deficiency shown by such accounts. (e)
The punishment of traders who trade recklessly, fraudulently, and with
a knowledge of insolvency.

2. That the executive committee of the League be requested to take
such steps as it may deem desirable to bring the resolution under the
notice of the Canadian Government.

The executive committee of the League since decided
to obtain signatures of bankers, merchants, manufacturers,
etc., interested in Canadian trade, approving of the de-
cision arrived at. This document, says Commerce, has
already been signed by a number of the most important
houses in the city of London, and it is intended to obtain
the support of provincial houses also.

‘A TRADE RETROSPECT.

If we were not used to it, surely it would seem a trifle odd, in the
midst of snow and ice, and with zero temperatures announced hereand
there in the Dominion, to have a wholesale house issuing in early
January bulletins about their ** Spring season, 1896." But we have
here Messrs. D. McCalt & Co.’s ** Retrospect and Prospect of the Mil-
linery Trade,” which takes the view that the fall season last past has
been on the whole disappointing because of unfavorable weather, scar-
city of money, lack of confidence and keen competition. British
Columbia and the North-West appear best in the retrospect, payments
there having been good. In Quebec trade has been equal to former
seasons, and complaints not so numerous as from other points. The
Lower Provinces about held their own. ‘*Fewer failures have been
reported and greater confidence is manifested,” in New Brunswick
particularly, since the inauguration of the Insolvent Act. It is hoped
that Nova Scotia will soon follow her example. Ontario **is under-
going a revolution. The great departmental stores are spreading them-
selves —like a great octopus, grasping everything within their reach.
The buying public are carried away by high sounding advertisements
of goods given away, whereas the fact is similar goods at equally low
prices can be had in almost any store throughout the country.”

Now for the prospect. Answering its own question, ** Will times
improve ? " the circular thinks they will, for the following reasons:
«In other countries trade is looking up ; prices of goods are rapidly
advancing and likely to go still higher. A wave of prosperity has
struck them. Will it strike Canada? Let us hope so. For many
years past we have been hoping against hope ; many have struggled on
from season to season, expecting a revival, but ‘hope deferred maketh
the heart sick,” and many have been compelled to give up the fight.

What is the matter ?*  Evidently, in the opinion of the circular, Pro-
tection is the matter, for it goes on to urge: «Pull down the great
Chinese wall by which Canada is surrounded and let traders have free
course. Then we shall have the most prosperous country in the world.”
But the writers of this circular, while good ;and bold free traders, are
not manufacturers, else their point of view would be marvellously
changed, for they would then feel the effect of Canada being made a
slaughter-market for superfluous American goods.

THE MONTREAL MAYORALTY.

A general meeting of the Good Government Association was held
last week in Montreal to consider the calibre of prospective candidates
for the council and to enable aldermen to give a report of their steward-
ship for the past year. Mr. J. W. Marling presided, and those present
comprised some of the leading citizens, including Messrs. Edgar Judge,
F. Wolferstan Thomas, Roswell C. Fisher, F. W. Hart, R. Campbell
Nelles, Reid Taylor, H. Laporte, H. B. Ames, ]J. Cradock Simpson
James Tasker, A. W. Stevenson, B. Hal Brownand D. A. Watt. Dis-
cussing the probable candidature of Mr. R. Wilson Smith for the
mayoralty, that gentleman having been requested by a large number of
the citizens to allow himself to be nominated, some very compliment-
ary things were said of Mr. Smith. Mr. Tasker said, amid the ap-
plause of several, that Mr. Smith's record was worthy of the highest
admiration. He had done so admirably in the council that he was
sure that Mr. Smith could poll more votes than any other man. He
hoped, indeed, that Mr. Smith would be elected by acclamation. Mr.
Edgar Judge earnestly besought the meeting not to bring out another
candidate in opposition to Mr. Wilson Smith, for they could not find
one as strong as he. It is the opinion of many leading citizens of
Montreal that it is this year the turn of an Englishman to be mayor of
that city. If, however, two English candidates are suffered to run, the
chances are that a French candidate may get in by reason of the fond-
ness of the east end for one of their own nationality. But from the
tenor of the public meeting of Wednesday last, when Mr. Smith con-
sented to be a candidate for mayor, and from the number, some 10,000,
of signers of the requisition, it looks as if he would be elected without
a contest.

GRAVEYARD INSURANCE.

A remarkable case of graveyard insurance was unearthed last
month, in North Carolina, and half-a-dozen of the participators
brought to trial and condemned to jail. About the middle of Decem-
ber last, Seldon D. Delamar, Jacob C. Delamar, Levi T. Noe and
William Fisher were indicted in Jones County, North Carolina, for
forgery : C. R. Hassell and T. B. Delamar, Albert Wigfall, Silas
Blount and David Parker, for false pretence; all these five last men-
tioned, as also W. H. Turner, Stephen T. Turner and Levi T. Noe, for
conspiracy, having been acquitted in the adjoining county of Carteret,
on similar charges in connection with frauds upon the Massachusetts
Benefit Life, the Mutual Reserve Fund Life and several other life
assurance companies. On December 10th, was tried what is known as
the ** Wigfall Case.”” Anegro named James Wigfall, alleged to have
been dying of consumption, was insured by C. R. Hassell, agent, eleven
days before his (Wigfall's) decease. His brother, the defendant, Ab.
Wigfall, who was the beneficiary named in the policy, afterwards col-
lected $3,000 from the Bay State Beneficiary Association. The death
proofs were sworn to by Dr. T. B. Delamar, and the cause of death
given as typhoid pneumonia. Then on December 12th, Levi T. Noe
and Wm. Fisher were tried for the forgery of an application for insur-
ance upon the life of Florence Chadwick, in the Massachusetts Benefit
Life Association in the sum of $2,000, and upon which that company
issued a policy, but cancelled the same last fall, through their special
agent, upon its being ascertained that she was a diseased woman. She
had authorized no one to apply for insurance on her life, and the state-
ments in the application purporting to be by her were false. The jury
returned the verdict of guilty in the case of State against Hassell and
Perkins, on the 12th; and on the 13th a verdict of guilty against
William Fisher. Before midnight on the 14th, the 'jury returned a
verdict of guilty against Hassell, false pretence.

The trials being continued before Judge Graham, at Trenton, David
Parker turned State's evidence, and exposed on the 16th the methods
practised by Noe, Delamar & Co. Parker, it appears, was their agent,
and his business was to secure bad risks. A verdict was rendered on
the 20th of guilty against Hassell, and on that day all the defendants
were brought into court. In pronouncing judgment upon the con-
spirators, Judge Graham said : '

«If the evidence in these cases be true, the most stupendous crime
ever committed in North Carolina has been unearthed. . . . There
has never been, within my knowledge, in the criminal annals of our
whole country a more gigantic conspiracy than this. Here we have the
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greatest crimes known except rape, murder, arson and burglary. .
The judgment of the court is that C. R. Hassell be confined in the
State penitentiary at hard labor seven years; that Bill Fisher be con-
fined in the penitentiary at hard labor five years; that Selden D.
Delamar, T. B. Delamar, J. C. Delamar and Levi T. Noe be confined
in the common jail of Craven county for a term of two years, and pay
a fine of three hundred dollars each, that being the limit of imprison-
ment allowed by law.”

All these particulars we derive from a file of the Raleigh News and
Observer of December 11th and 21st. Nine days were occupied in the
various trials, of what are known as the Beaufort graveyard insurance
conspiracy trials, and the cause of justice has triumphed in the face of
stupendous efforts to get the guilty ones clear. The lawyer who secured
the conviction of these rascals is John W. Hinsdale, of Raleigh, and he
deserves great credit. All the defendants were convicted except those
who pleaded guilty, and those who were not prosecuted in order that
they might testify for the State. Among those convicted were the
defendants who had been acquitted in Carteret county. Mr. Hinsdale
succeeded in unearthing perhaps the most extensive and vile conspiracy
to cheat and defraud insurance companies that ever existed in the
Carolinas at least. We learn further that of the $25,000 of civil suits
brought by the parties who had frandulent insurance, only $4,000 are
now being pressed, and it is likely that this will collapse before it
comes to trial.

ONTARIO INSURANCE REPORT.

This is the Province of Ontario. It is a fine province, a progressive
province. It is also a strongly Protestant province, and, as we all
know by this time, it is the especial privilege and the peculiar glory of
the Orange Order to see that it is kept so, or else, do you mind, innu-
merable lodges of Orangemen will know the reason why. Very well.
It is proper Protestant doctrine to do good to the brethren ; and hence
we see formed for mutual benefit, etc., the United Protestant Benevo-
lent Association of Hamilton ; the Grand Lodge Sons of Ireland
Protestant Association, of Toronto; the Loval True Blue Association—
the meaning of which there can be no mistaking—of Port Perry; the
Ottawa Unity Protestant Benevolent Society ; the Loyal Orange Young
Briton Lodge, No. 33, of Ottawa. And over and above these we find
towering the Provincial Grand Orange Lodge of Ontario West and the
Benefit Fund of the Grand Orange Lodge of British America (member-
ship, 2,566 ; contracts, $2,566,000 : receipts in 1894, over $27,000 ; life
claims paid, $24,000). In the case of these last two, funeral benefits
and sick benefits are undertaken by the subordinate bodies, whose
membership is 65,000 and 22,000 respectively. Manifestly, no Roman
Catholics need apply to any of these for admission. If they did they
would receive the same sort of answer as the old Scotch woman gave
to the suggestion that French soldiers had a right to pray for the suc-
cessof their arms quite as well as English soldiers for theirs. But the
Roman Catholics among us have not been seriously ground down and
trodden upon; they have been allowed to form mutual help societies of
their own, and accordingly have formed the Irish Catholic Benevolent
Union, of Toronto, better known by its shorter title of the I.C.B U.:
the Catholic Mutual Benefit Association, of London (10,000 members);
and there has been formed the Provincial Commandery of the Roman
Catholic Union of the Knights of St. John, with 322 members. There
is, besides, the Catholic Order of Foresters, a concern with 30,000
members, originating ‘in the United States, having its head office in
Chicago.

From the detailed report of the Inspector of Insurance and Regis-
trar of Friendly Societies for 1894 we gather that the Excelsior Life
Insurance Company of Ontario, limited, of which E. F. Clarke is presi-
dent, and Edwin Marshall, secretary, has $350,000 capital subscribed
and 15 percent. of it paid up. Out of its 240 stockholders, all but three
are Ontario people. It has deposited with the Ontario Treasurer
$26,800. The amount of its risks at the close of 1893 was $1,715,920,
under 1,372; contracts, and the business taken last year was $1,084,313,
under 871 contracts, making together $2,800,233. But from these are
to be deducted & for $7,000 matured ; 18 for $21,000 surrendered; 307
for $442,500 lapsed, altogether $470,500 under 330 policies, leaving the
business on foot at close of last year 1,913 policies for $2,329,713. The
company has assets of over $100,000 in cash, mortgages, secured loans
and interest. It has some $40,000 more in such items as outstanding
and deferred premiums, cash in agents’ hands, short date notes for
premiums. Total liabilities, exclusive of capital stock, are $94,034, of
which $87,003 is for the re-insurance reserve.

The People’s Life Insurance Company, according to the same
report, commenced business in 1892, with a debenture capital of $32,-
559 in sixteen hands all paid up, Toronto and Brockville parties
mainly. At theclose of 1893 it had 274 policies in force for the sum
of $502,360, and took $205,600 of new business during last year. In
the same twelve months of 1894, however, it lost $252,600 by policies

maturing, expiring and lapsing, and its total business at close of year
was $451,360 under 295 contracts. The assets, including $10,000
deposited with the Government in Toronto, are $27,865, and the liabili-
ties, consisting of re-insurance reserve only, are $16,584.

It is noted on page A47 that the license of the Canadian and
European Export Credit System Company, head office, New
Jersey, the same concern which was represented in Canada by Thomas
Christie, will expire on 81st March next. The company has deposited
at Ottawa $100,000, and gives notice that it is withdrawing from busi-
ness in Canada and will apply for a return of its deposit.

Mannheimer Versicherungsgesellschaft is what they call the com-
pany in the German language ; in English it is the Mannheim Insurance
Company of the city of Mannheim, Germany, which is registered in
Canada to do ocean marine insurance. According to the Insurance
Act of Canada, Sec. 3a and 49 (4), no deposit is required by this com-
pany, nor by the Thames & Mersey Marine Insurance Company (Ltd.),
represented by George McMurrich, or the Reliance Marine, by John
Maughan, or the Union Marine, represented by Sydney Crocker,
Toronto, all registered to do marine business.

The Toronto firemen have a benefit fund ; the Hamilton police
have a benefit fund, with $8,000 to its credit, and the London police
have a benefit association, with a like sum accumulated. The fund of
the Toronto police, which has been accumulating for twelve years, now
reaches $76 000. A member sued the Fund and the Toronto Police
Commissioners last year in the Queen’s Bench Court for $389, which
he claimed he was entitled to under the amended rules of 1887. The
defence was that the society was not liable under rules and regulations
made in 1892. The court pronounced in favor of the claimant, de-
ciding that the 1892 rules were void.

" DRY GOODS SECTION, TORONTO BOARD OF TRADE.

On Monday last the members of the dry goods section of the
Toronto Board of Trade held their annual meeting in the council
chamber. Mr. John D. Ivey, president, occupied the chair. In his
annual address the chairman touched upon a number of matters of
great moment to the dry goods trade, and in fact to all branches of
Canadian commerce, and made some practical suggestions, which may
bear fruit in the future. The address was not lengthy, but it was
practical, and showed a grasp of the situation and ability to put some
points concisely but suggestively. The treasurer submitted his state-
ment, which showed a balance on hand. The election of the executive
committee resulted as follows: Messrs. J. D. Ivey, Andrew Darling, J.
Short McMaster, W. R. Brock, J. K. Macdonald, Wm. Blackley, and
T O. Anderson. And the committee has chosen Mr. Andrew Darling
chairman, and Mr. J. Kidston Macdonald deputy chairman.

MINING INSTITUTE.

The initial meeting of the Canadian Mining Institute, which is the
federation of the Provincial Mining Associations, was held at the
Windsor Hotel, Montreal, a week ago. The delegates present were ;

Nova Scotia—Mr [. E. Hardman, M.E., Oldham Gold Company,
Halifax; Mr. Chas. Fergie, M.E., Intercolonial Coal Company, West-
ville; Mr. R. G. Leckie, M.E., Torbrook Iron Company, Torbrook.

Quebec—Mr. John Blue, C. & M.E., Eustis Mining Company,
Capleton; Mr. John J. Penhale, United Asbestos Company, Black
Lake; Mr. R. T. Hopper, Anglo-Canadian Asbestos Company, Mont-
real; Capt. R. C. Adams, Anglo-Phosphate Company, Montreal.

Ontario—Mr. B. T. A. Bell, Secretary Ontario Mining Institute.

The constitution which had been adopted by the various associa-
tions was agreed to as the constitution of the Institute. Mr. R. G.
Leckie was unanimously elected chairman, and Mr. B. T. A. Bell
secretary-treasurer. One of the objects of the Institute is to
publish a volume of proceedings. Hitherto the several mining asso-
ciations have published their own individual volumes, and the
idea now is to publish these in one volume, as an index of the practical
development of the mines of the country. The question of securing a
more uniform and liberal interpretation of the law exempting from duty
mining machinery not made in Canada, was discussed. It was suggested
that the Government should enlarge the phraseology of the statute, which
at present left room for varying interpretations of the words * mining
machinery.” And the secretary-treasurer suggested that the statute
might be altered to read: ‘* All machinery and appliances for mining
and metallurgy, or all mining machinery and appliances used in the
extraction of minerals and in their production in a merchantable form.”
A committee was appointed tc wait upon the Government with refer-
ence to the matter, Mr. Leckie and Mr. Bell being the committee. The
secretary-treasurer was instructed to communicate with the Federated
Institute of Mining and Mechanical Engineers of Great Britain and the
British Iron and Steel Institute, with a view to the possibility of their
visiting Canada next year.
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OUR DAIRY INTERESTS.

Mr. D. Derbyshire, President of the Ontario Creameries Associa-
tion, in his address at the annual meeting in Cornwall this week,
referred to the fact that dairying still continues to be the leading indus-
try of Canada. While the prices this year had not been the highest,
we have received $300,000 more for creamery butter. The shipment
of butter tq the mother country more than doubled itself in the past
year, and the quality of creamery butter had greatly improved, while
home consumption had also doubled itself. He dwelt upon the im-
portance of cheaper production and a longer season of production, by
co-operative methods, and the making of only the finest quality of
goods. Both the Dominion and Ontario Governments were helping
along the industry of butter-making. The Dominion Government had
been active in assisting to place Canadian creamery butter upon the
British market fresh, and the facilities provided for the transmission of
butter to England were of great benefit to the trade.

IRON MANUFACTURERS IN SESSION.

At the meeting of rolling-mill men and makers of wire, etc., held
in Toronto last week, no change was made in prices of bar iron.
Barbed wire was, however, lowered in price from $3.50 to $3.25 per
100 pounds. This was done by Canadian manufacturers, doubtless, to
meet the competition of American houses in this article. Some of the
discounts off small goods, such as tacks, were altered, the changes
being slightly downward. This will, perhaps, serve to ward off com-
petition of United States makers who have been fighting among them-
selves over list prices, and were the more disposed to attempt Canada
as a slaugbter market.

FUR AUCTIONS, 1895.

Furs may, in this day of substitutions, be classed as a luxury, and
as such, are quick to respond to trade depression. At the beginning of
1895, so weak was the pulse of commerce that the outlook for the year's
fur trade was anything but bright. A review of the market, however,
by Culverwell, Brooks & Co., London, shows a record that is not with-
out pleasing features. The January sales, occurring as they did, early
in the month, were consequently not a subject of unqualified congratu-
lation. The two main articles, represented by beaver and musquash
had to submit to a decline of 10 to 15 per cent, while black bear and
raccoon fell 10 per cent. On the other hand, the English demand
caused an advance in marten, mink and skunk of 15 per cent. Active
competition was also created for bastard chinchilla, owing to its revival
as an article of fashion in France, America and England. Soon after
the January auctions a change from mild to severely cold and bracing
temperature was welcomed by fur traders, and the fact that it lasted
almost without a break until after the spring sales, naturally put the
market in a promising position. The sales held during March were
consequently approached in a hopeful spirit, for it was clear that the
expansion in the retail trade must react favorably on the demand for
raw furs. The sales were attended by buyers from all parts of the
world, and the general competition was marked by activity. Amongst
some of the more imposing advances may be mentioned bastard chin-
chilla, marten and white fox, which show a rise of 75 to 100 per cent.
compared with the rates current the year before. Of the more costly
furs (the value of which is regulated, to a great extent, by the Russian
demand), foxes, cross and silver, receded 10 per cent. from figures con-
sidered high; a few exceptional specimens of the latter, as usual,
brought fancy prices, the highest being £170. Red fox realized ad-
vanced rates for fine Labrador skins. Otter were slightly dearer, while
the diminution in the supply of the valuable sea otter prevented any
decline from the high level prices had already attained. The remain-
ing sales of American furs took place in June and October. On both
occasions the supplies were neither large nor particularly attractive in
quality. At the former, lower prices were almost without exception
registered, while at the autumn sale the alterations were mostly in
favor of sellers. A sale of bastard chinchilla was held last month,
when prices for good parcels remained firm. ~The world's supply of
salted fur seal skins was disposed of at two series of sales held during
the past year; at that in March, only 14,000 skins—mostly of N.W.
coast origin—were sold at an improvement of 10 per cent. No further
sales took place until December, when 140,177 were offered and sold.
The result, however, although far from unsatisfactory, must have dis-
appointed the more sanguine dealers’ expectations, owing to some
failures in the trade in America as the December sales approached.
The bulk of the supply which was then offered was composed of the
N. W. coast catches, upon which an advance of 20 to 25 per cent. was
established.

FOR GROCERS AND PROVISION DEALERS.

Several Manitoba mills are putting flour up in barrels, instead of
bags, as formerly.

The ship “ Ardmore,” 1,092 tons, is loading 50,000 cases of canned
salmon at New Westminster, B.C., for the United Kingdom.

Tt is reported that cables just received from Greece report an ad-
vance of 9d. in the quotation for prompt shipments of currants.

The Ottawa Trades and Labor Council want the city council to
allow farmers to sell pork on the market by the quarter, instead of the
carcase, as at present.

The people of St. John, N.B., ever on the alert for new trade open-
ings, are advocating the opening of direct and regular communication
between the port of St. John and Porto Rico.

It is said that Canadian importers of raw sugar may bring a cargo
from the Hawaiian islands to Montreal next year. The disturbances in
Cuba will necessitate the opening of new markets or increased trade
with those sources of supply from which sugar has formerly been im-
ported that remain unaffected by revolution.

The following committee, Messrs. Nairn, Bawlf, Spink, Crowe,
Pearson, McCuaig, Bonsfield, Burke, J. Y. Griffin, R. J. Campbell,
Rogers, Barre and Phillips has been appointed to form a scheme for
concentrating dairy products at a central market in Winnipeg, to bring
the producers and dealers together and to regulate the trade.

The Anglo-Canadian Fresh Salmon Co., Limited, has been formed
in Liverpool, Eng., to acquire the business and plant of the Texas
Lake Ice and Cold Storage Co., Ltd., New Westminster, B.C. Since
the establishment of the Canadian-Australian line of steamers, with
cold storage apparatus, continued shipments of fresh salmon have been
successfully made from British Columbia to England. It is the inten-
tion of the new company to develop this trade, and as their board of
management is exceptionally strong, their purposes will doubtless be
accomplished.

Following is the comparative estimate of stocks and prices of butter
and cheese in Liverpool on December 31st, for the last ten years :

Cheese. Butter. Cheese. Butter.
bxs. pkgs.

1895 .. v vveencetancnnns 100,698 8,724 45s. 100s.
1894 .. vvvvei i viin o vnn 122 853 1,468 51s. 85s.
1893 .. civeiieieniinnnnes 88,524 1,086 56s. 110s.
1892. . civveverviennvnnn 124,270 6,430 54s. 118s.
1891, . i ieiiee i reanes 105,624 2,094 55s. 105s.
1890.. ... v inennn .. 166,176 3,574 52s. 98s.
1889 .. .o iveennenrnenns 130,491 12,799 55s. 95s.
1888...cvvveiieeaiennn 121,216 972 59s. 100s.
1887 .. vt it 128,847 5,669 60s. 110s.
1886. .0 cvennss eseaes 123,074 4,300 63s. 112s.

The following is Mr. Low~nthal’s table of this year’s salmon pack
of the Pacific Coast, the total of which is about 10 per cent. in excess
of last year's:—

Columbia River—Spring .. ........... 505,400
Fall ...covvvninnnnn 129,500

634,900

Sacramento River—Spring and Fall ............ 26,900
Rogue River........ J 14.500
Klamath River......coeeneeune i 1.600

16,100

Oregon Fall—Various Rivers............ovovun . 214,000

Alaska .. vvieeeeiiiriienaer o Cereeeeieaeenees 607,048
Fraser River........ ereeneens teeesees 348,465
Northern rivers ....o.ceeveceseconcass 166,603

—— 551,068

Point Roberts ..... e ereveri e RPN 52,000

Total CASeS..cvevusnenenivnsescs PR, vee. 2,101,116

An American authority has examined a sample of tobacco grown
in the Agassiz district, British Columbia. Of the leaves in the sample
four were passed as Al wrappers, and the remainder classed as
wrappers, although not so fine as the others. The beauty of
the leaf consisted in the silky texture; it was free from blemish,
with very fine veins. The color was good, but would have
been better had the plant been allowed to ripen more. Because the
jeaf is small is regarded as no fault. Havana.cannot rank with the
other varieties for size and weight, and a fine leaf rather than a large
one is the point at which Connecticut Valley growers of thirty years’
experience are now striving for. It has been proved that the smaller
varieties of tobacco are the most profitable, that they find a quicker
market, and sell at a price sufficiently higher to offset the greater weight
of the coarser varieties, which must wait for a market, and then be dis-
posed of at a low figure. The authority concludes: * I don't think the
Agassiz people have any reason to be dissatisfied with the experiment,
and it is proved to my mind that in certain districts of British Colum-
bia tobacco can be raised to rank with any produced in the States. of
course it must have careful treatment to ensure success.”

-
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ABOUT DRY GOODS.

Paris says that flowers will be popular hat adornments next spring.
Novelty in arrangement and display of goods is exceedingly
desirable in the dry goods store ; new ideas produce it and if they can’t
be found in your store, don’t be afraid to borrow from your neighbors.

The advance in the premium on gold in Italy makes the gold price
of Italian raw silks relatively lower, and a weaker tone prevails for
these. Thrown silks, however, are firmer, and holders of organzine
are asking for full figures.

The season of sales is now in full swing, and nearly every third
dry goods firm is announcing a semi-annual clearance sale. Trade is
usually quiet with the retailer during January, and latent energy must
be aroused to counterbalance the reaction after the holidays.

Some twenty tons of silk spinning and weaving machinery wag
shipped from Stonington, Conn., to Moscow, Russia, recently. Sixty
tons more is ordered for the same place and parties. The machinery
is for use in a big silk mill recently built in the old capital of Russia.

A cotton picking machine was exhibited at the Atlanta Exhibi-
tion and won good laurels. If the machine proves as successful as is
anticipated, it will probably make as important a change in cotton
culture as did the \Whitney gin, with a corresponding lessening of the
cost of production.

The following Canadian buyers are reported by the Drapers’ Record
as arriving in English markets: Mr. J. A. Ogilvy (Messrs. Ogilvy,
Sons & Co., Montreal), Mr. T. Bilsbury (Canadian traveller for Messrs.
Rylands & Sons, Ltd., Manchester), Mr. T. F. Kingsmill (London,
Ontario), Mr. Ansel Oppenheim (New York), Mr. John Northway
(Torento), Mr. G. W. Kennedy and Mr. W. |. Stobart (Winnipeg), and
Mr. S. E. Heywood (Bolton).

The Bradford correspondent of the Drapers’ Record says: ** The
demand for bright dress goods is, if possible, stronger than ever, and
there is every prospect that 1896 will be a bright fabrics year. In
addition to the strong run on jacquards’and Sicilians in black and plain
colors, there are shown some beautiful cloths in mohair melange coat-
ing twills, in which the fawn shades especially are capable of being
made up into the most stylish costumes."”

HARDWARE AND METALS TRADE.

Gardner Bros., at Essex, Ont., are pushing out an immense order
of tool-handles for Belfast, Ireland.

Messrs. Murney & Boekler have purchasad from Fred. Wenino the
sash and door factory on Front street north, Sarnia. The machinery
is being moved to the site of their new mill on the bay.

The higher prices of petroleam have rejuvenated the oil spirit in
the Bothwell district. Several American investors are inspecting the
field. A number of wells are being exploited, and increased activity is
looked for soon.

The coal boats plying between Port Dover and Conneaut, Ohio,
carried 57,957,100 pounds of coal during December. Of this amount
the G T.R. took for its own use 45,543,100 pounds. The ferries were
not able to carry full cargoes because of the shallow harbor at Port
Dover, or the importations would have been even larger.

Pig iron shipments from the iron centres of Great Britain for the
years 1804 and 1895 were as follows: Scotland, 1895, 301,833 tons ;
1894, 248,090 tons. Middlesbro’, 1895, 990,588 tons; 1894, 935,362
tons. Cumberland, 1895, 274,270 tons; 1894, 357,095 tons. During
the year just closed a total of 1,566,691 tons was shipped from the
three districts, as compared with 1,540,549 tons shipped in 1894.

James Watson & Co., Glasgow, January 8rd, write: ** Since the
date of our last report the pig iron market has been quite of a holiday
character, and warrants have receded about 6d. per ton. The dis-
turbed state both financially and politically abroad is checking specu-
lation for the time being. No special business has been transacted in
makers’ iron, but quotations are a shade lower in sympathy with war-
rants.”’

The annual meeting of the St. John Iron and Hardware Associa-
tion was held on the 6th inst., the following officers being elected: W.
H. Thorne, president ; Thos. McAvity, vice-president ; John J. Barry,
secretary-treasurer ; directors, J. C. Robertson, E. B. Emerson and S.
Hayward. The executive committee is composed of the officers and
directors. The committees appointed were: Wholesale committee—
W. H. Thorne & Co., T. McAvity & Sons, Hayward & Co., Kerr &
Robertson, M [ Agar, |. C. Robertson & Co., Emerson & Fisher.
Manufacturers’ committee—]. C. Robertson, Geo. Ketchum, James
Pender, K. B. Emerson, Geo. McAvity, John Robertson and S.
Sheridan.

Messrs. Grittiths, 182 and 134 Cannon street, I.ondon, England,
referring to prices in 1895, sav: * The conditions of trade dyring 1894

clearly demonstrated that there is a limit below which the prices of
commodities cannot permanently fall, no matter how dull the demand,
or how large the means of production may be. In 1894, prices reached
the dead level of actual cost, and therefcre ¢ >uld go no lower. At the
opening of 1895, the ironand steel trades were just in the condition for
a revival, and there was a general feeling that the cycle of adverse years
would give way to a more prosperous era, and the course of business
during the year just passed has fully justified these expectations. The
fact that the improvement has been a slow one, shows that it is probable
that it will be maintained. It is to be hoped, in the interest of all con-
cerned in the trade, that manufacturers will be careful not to force
prices up unduly, and thus invite competition in our market.”

LIFE INSURANCE MATTERS.

Ungquestionably, says an exchange, the main business of life insur-
ance is to sell protection to families, a fact a good deal obscured of late.

How to save money enough for life assurance is thus suggested to
the working man by Charles Austin Bates: Riding to work in the
morning costs 5 cents. Riding home at night costs 5 cents more. By
walking instead of riding, a man can save enough in one day to insure
his life for one week.

One of the United States assurance companies, the Providential,
has a recent advertisement in the Bates-Whitman Co.’s Successful In-
surance Advertising of the following tenor: ‘“No honest workmain
likes to have the hat passed for his benefit, when there is a death in
his family. It takes all the North American independence out of him.
Insuring the lives of his children will avyid all this It will make him
feel perfectly free.”

The industrial agent who refuses to study the pages of insurance
literature is in much the same position as the buyer who ignores the
rise and fall of the markets. He is ignorant of what is going on about
him ; he does not become conversant with many of the details of his
business which it is essential he should know. It isa penny wise and
twenty-pound foolish policy. Thsmodern agent who succeeds occupies
his odd moments in informing himself of everything that is arising, of
new schemes with which he will have to éompete.—lns. Spectator.

One of the head officials of the New York Life Insurance Company,
Mr. Perkins, vice-president, has lately issued a circular to agents. We
make a brief extract, and call attention to the concluding sentence:
« The investment feature in life insurance is splendid ; the non-forfeit
able features, if a man must lapse, are splendid; the loan features, if a
man becomes hard up, are splendid; but, gentlemen, the one grand
mission of life insurance, when all is said and done, is to take care of
the loved ones when the head of the family is snatched away.
You should always crowd this old-fashioned argument straight home.”

FIRE INSURANCE MATTERS.

The losses by fire in Brockville during 1895 amounted to $2,748.

During 1895 there were 223 buildings erected in Hamilton, at a
cost of $297,070, a decrease of one-third, as compared with 1894,

The Madawaska Fire Company at Arnprior has elected officers for
1896. The captain is R. H. McEwen, and the secretary R. S.
Drysdale.

Three by-laws, to raise money for increased fire protection, to
provide a free public library, and to give $40,000 to the Canada Central
Fair, were defeated by large majorities at Ottawa last week.

A bicyclists” accident insurance company has just been organized
in Westfield, Mass. It proposes to insure bicycle riders against all
manner of accidents met with while riding their machines.

The annual meeting of the Dartmouth, N.S., Engine Company was
held last week. During the year the department was called out on
three occasions, viz.: Fire at the Deep Water terminus, alarm at
Dominion Paint Company's works, and the fire at Professor Russell's
house.

The Veteran Firemen's Association met at the central engine
house in Halifax last week, when officers were elected for the ensuing
year as follows :—President, Edward Phelan ; vice-president, Thomas
Doyle ; treasurer, John Connolly ; secretary, John T. Woods ; marshal,
Geo. McGuire; board of directors, James Garde, Patrick Shelley, John
McGuire, John Spruban, James Dee.

Fredericton, N.B., rejoices over immunity from fires during the
year 1895, there being only twenty alarms, three of them false, and the
total fire loss oily $1,715. The chief engineer in his report calls
attention to the necessity. at no very distant day, for the better pro-
tection of property in the back part of the city, and an additional hose
station.  Also, the central station needs repair and snme new hose will
soon be needed. Fredericton has two steam fire engines, gne Amgskeag
and one Silsby, and 2,630 feet of hose,
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ANSWERS TO ENQUIRERS.

ELsow Roowm, St. Catharines —Apply to the nearest United
States consular agent for the details. The broad fact is that half
Canada’s imports are from the United States, but only about a third
of our exports are to that country. Great Britain takes some sixty
per cent. of our exports. Elsewhere in this issue you will find a table,

compiled at the close of last year for submission to the United States

Senate, showing the extent of American trade with Great Britain, her
colonies and dependencies. It has amounted in the last five years to
nearly three thousand millions of dollars, say an average of $560,-
000,000 a year. Canada’s share of this trade since 1890 amounts to
nearly $408,000,000.

M. P., Sherbrooke.—We have never seen an authentic statement
of the amount lost to Canadian revenue through smuggling across the
line 45° into your Province, though guesses have placed it'at a round
sum. Customs officers at Stanstead, Frelighsburg, St. Johnsand Dun-
dee, might be able to give you particulars that would be of service.

E. B, City. —If you refer to the journal mentioned, The Canadian
Engineer, some particulars may be found, which we understand were
derived from Mr. Willson himself. We understand that before the
close of last year there was incorporated at Albany the New York
Carbide and Acetylene Company, to manufacture and sell gas-produc-
ing materials and acetylene gas, and to distribute, other than by use of
mains, liquefied gas, and to manufacture and deal in apparatus, in
Millbrook, Duchess county. The capital is $7,000,000.

MUNICIPAL MEMORANDA.

In Kingston the other day a by-law was carried to raise $20,000
to build a new school.

Chatham’s total expenditure for the past year was $75,861, or about
$1,000 more than the estimates. The total liabilities of the town are
$530,320, with assets $59,000 less.

A coffin and casket company from Niagara Falls, N.Y., wish to
establish works in Ottawa. They tried Carleton Place, but wanted a
better railway and steamboat service than that place affords.

The by-law submitted to the ratepayers of Brantford, asking for
$25,000 for a new school, was defeated by 727 to 377. The by-law to
raise $5,000 for public park purposes was also defeated by a majority
even larger.

A correspondent writing from Valleyfield, Que., says there is
likely to be a good deal of building next year upon the island, and that
Valleyfield and Bellerive may yet have 10,000 inhabitants before the
year 1900. This would seem to mean annexation or union of two
municipalities.

At a meeting of the town council of St. John's, Que., last week,
Campbell & Purvis and Misses Bogue filed claims for damages sus-
tained during the past six years, caused by defective drainage. The
former claim $1,250; the latter, $270. Claims were referred to
corporation attorney.

A firm of cigar manufacturers in Montreal has renewed its appli-
cation to the council of St. Johns for a bonus for removing their con-
cern to that town. The council “ went one better” than their previous
offer of $1,500 a year for ten years—i.e., they agreed to use their in-
fluence to advance the firm $5,000 on sufficient security being provided.

The assessable land in the city of Ottawa is valued at $8,111,745
and the buildings and improvements at $11,375,425. The commissioner
gives the value of the personal property at $1,284,800, and the assess-
ment on income as $349,750, making the total value of the assessable
property for 1896, as revised by the Court of Revision and the County
Judge, $21,121,720. This is an increase of $1,322,625 over 1895. Of
this increase $848,820 is on the land and $504,080 on buildings and
improvements. There was a decrease of $30,273 In personal property
from 1893.

The St. Thomas Street Railway, by E. R. Cameron, president,
writes from London, on Saturday last, to the city clerk of St. Thomas,
respecting the negotiations for “electrifying the road,” which expres-
sion, we suppose, means changing it to a road ran by electric power.
Mr. Cameron says the delay in negotiations has spoiled the financial
prospects of the project ; that only half the stock has been subscribed
and that half on condition that bonds for $50,000 are sold, which is
impossible unless the city of St. Thomas guarantees the bonds. ‘* We
beg to say, therefore,” the letter goes on, ¢ that the company will
require as one of the terms of any agreement to be made for electrify-
ing the road that the city guarantee the bonds.” The company offers
to sell out at less than cost; or, it will take stock along with the
citizens in any new issue, having faith in the future of an electric road.
The Fournal recommends the council of that city to order the city en-
gineer to call for tenders for lighting the city for a term of years, and
for the erection of a municipal electric lighting plant. This plant to be

calculated for both street and private lighting, and should be run in
connection with the waterworks.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Jan. 16th, 1896, compared with those
of the previous week :

CLEARINGS. Jan, 16. Jan. 9.
Montreal ....oiiiiiiinennns $10,953,406 $12,782,187
Toronto ....voveunen. e 6,374,777 10,135,913
Halifax vovvnineeenieennanes 1,390,306 1,687,130
Winnipeg ..... eeaaeaenenne 1,153,995 1,540,306
Hamilton ............ ceenee 681,362 904,891

Total.......oovvveren.. $21,053,846 $27,050,427

Aggregate balances this week, $3,073,076; last week, $4,707,809

—TIt will be remembered that in August last a conference of boards
of trade in the Maritime Provinces was held at Halifax, and what is
known as the Maritime Board of Trade was then formed, officers being:
President, Mr. Robertson, mayor of St. John ; 1st vice-president, Geo.
Troop, Halifax; 2nd vice-president, P. Blake, Charlottetown, P.E.1.;
Ira Cornwall, of St. John, secretary and treasurer. In December the
secretary issued circulars to a number of Maritime Province towns
urging the formation of boards of trade therein, so as to produce ‘‘ a
large influence in legislative and other matters relating to the commer-
cial interests of the Maritime Provinces.” In this circular an early
meeting of the Maritime board is foreshadowed.

—The exhibition of loaned pictures at the Toronto Club this week
has afforded instruction and pleasure to many citizens, and the club is
to be congratulated on the etfective arrangements made for their display,
as well as upon the number of persons who assembled day by day to
see such a collection of good pictures to excellent advantage. In the
prefatory note to the catalogue it is stated that the fact of Toronto
having no public gallery devoted to art has prompted the members of
the Toronto Club to hang the pictures in its rooms, and they do this
with the distinct hope that Toronto will not long suffer the reproach of
not possessing a public art gallery.

—The annual meeting of the Bank of Yarmouth was held last
week. The statement showed net profits of $20,182, to be added to
$14,983 brought over from 1894. Six per cent. dividend was paid,
absorbing $18,000; and $10,000 was placed to Rest, making that fund
$70,000. The total assets of this bank amounted to $1,051,994, of
which specie and Dominion no::s makes $60,680; notes discounted,
current loans and other assets, $614,000 ; investments, $94,200 ; bank
premises, $8,000. It has deposits of $589,000; capital paid, $300,000 ;
circulation, §71,653.

—Nova Scotians are at last doing themselves credit by setting on
foot a movement to raise a monument to one of the greatest of Nova
Scotians, the late Joseph Howe. Whether we regard him as a poet
and orator or as a publicist and statesman, Howe's ability is beyond
question. His services to his country are embalmed in the memory of
his countrymen, and it is eminently fitting that his efforts in the cause
of political freedom should be marked by some public memorial.

From fifteen thousand to nineteen thousand railway cars per month
have passed through the Grand Trunk Railway tunnel under the St.
Clair river during the past twelve months. The smallest number was
in July, 14,889 ; the largest was in March, 19,514. The total was
212,265, equal to 678 cars per day, or 28 cars per hour, night and day,
the year round.

—A dairy school is being opened at Strathroy for the purpose of
instructing persons in Western Ontario in the making of butter and
cheese, a very practical and proper aim. This branch school [of the
0.A.C. at Guelph, for this it virtually is] will furnish two-week courses,
practically free of charge: (1) in butter-making, milk testing, and the
running of cream separators; (2) in cheese-making and milk testing.

—The net profits of the Merchants’ Bank of Prince Edward Island
last year are shown to have been $17,564.05, equal to more than 8% per
cent. on the paid-up capital of the bank. The amount of notes in
circulation is $89,010 ; deposits bearing interest, $38,632 ; non-interest
bearing, $65,006. The total assets are $450,291.

—The People’s Bank of New Brunswick has declared a dividend
of 4 per cent. on the capital stock of the bank for the half year endi
January 8th, and payable on and after 1st proximo.
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MONTREAL TELEGRAPH COMPANY.! her resources and capabilities becoming more

! widely known.

Briet speeches were also made

The forty-ninth annual general meeting of , by Messrs. James McShane, M.P.; William
the shareholders of the Montreal Telegraph | Darlington, J. X. Perrault, Lieut.-Col. Hen-
Company was held in Montreal on the 9th in- | shaw and Col. Seitz.

stant, Mr. Andrew Allan, president, in the
chair, Among those present were Messrs. H.
A. Allan, Jos. Wainwright, Boyd, Roach, and
Evans. The chairman submitted the report of
the directors to end of December, showing
assets as under :

Telegraph lines ................ $1,625,890 00
Telegraph cables .............. 33,487 39
Offices and equipment .......... 212,500 00
Real estate, in Montreal, Ottawa,
Quebec and Toronto.......... 279,946 46
Cash, other real estate, accounts
receivable, etc. .............. 104,064 71
Total ...........cciiuntn. $2,255,888 56

Besides the shareholders’ capital of two mil-
lions and the January dividend, therc is a con-
tingent fund of $63,524 and an excess of assets
amounting to $151,000.

Eight per cent. dividend had been paid dur-
ing the year, the rent having been duly received
from the lessees, the Great North Western Tele-
graph Co.

The report, together with the auditors’ re-
port, was unanimously adopted. The election
of directors for 1896 resulted in the return of
the old board. At a subsequent meeting of the
directors, Mr. Allan was re-elected president.

FIRE AND LIGHT IN MONTREAL

A week ago or more a lecture was delivered
before the Young Men's Christian Association
of Montreal on ‘ Protection Against Fire and
the Lighting of our City.” When we say that
the lecturer was Col. A. A. Stevenson, chair-
man of the fire committee of the council, it will
be at once inferred that the lecture was inter-
esting, as well as instructive. No one better
informed on the lighting and fire protection of
Montreal could be found than that gentleman.

Ald. Stevenson managed to interest his audi-
ence for upwards of two hours. He described
the fire alarm system in Montreal, and how
perfectly satisfactorily it had worked since in-
augurated, in 1863. He went into an account
of the formation of the fire brigade in detail,
and showed its workings. He compared the
Montreal brigade with the brigades of other
cities on the continent, in equipment, efficiency
and cost. It had been stated on good authority
that New York stood first on the continent for
efficiency and equipment in its fire brigade,
but Boston and Montreal came a close second.
He showed concisely how favorably it com-
pared with American cities in the way of cost;
in fact, the speaker left the impression that
Montreal has a brigade not easily surpassed.

The subject of street lighting was taken up,
and the speaker compared the times of the oil
and gas street lamps in old Montreal to the
present electric period. He had a few emphatic
remarks to make about the gas monopoly, and
said the citizens deserved to live in darkness, if
they submitted again to the high rates. He
quoted statistics on the fire and light systems
of the city, and brought a really entertaining
lecture to a close by exhibiting to the andience
a number of nozzles, sections of hose, and a
fire-alarm box, which had been fitted up by
the Bell Telephone Company to show its
workings.

MEETING IN FAVOR OF THE BRITISH
EMPIRE EXPOSITION.

A largely attended meeting, including many
ladies, whooccupied seatsin the gallery, was held
in Windsor Hall, Montreal, on Monday evening,
13th inst., to receive Director-General Stiles, of
the British Empire Exposition, on his return
from Europe, and to listen to an address from
him on the objects and scope of the Exposition,
and the prospects of success. Mr. Lawrence
Wilson made a brief address, and asked the
gathering to select a chairman, Ald. Wilson-
Smith being unanimonsly called upon to
preside.

Short speeches were made by Judge Dugas
and Mr. John S. Hall, Q.C., "after which
Director-General Stiles addressed the meeting,
predicting that 4,000,000 people would visit the
city during the exhibition, mentioning the
many countries from which exhibts would be
sent, and speaking in glowing terms of the
benefits that would accrue to Canada through

Tbe following resolution was adopted, on the
motion of Mr. James A. Cantlie :—

‘ That in view of the work already accom-
plished, and the promising outlook for the suc-
cess of the proposed British Empire Exposi-
tion to be held, in the City of Montreal, from
May 24th to October 8th, 1896, the Dominion
Government be respectfully requested to accord
all possible assistance to this important enter-
prise, by making displays illustrative of the
agriculture, fisheries, etc., of our Dominion ;
and that they also be requested to provide the
medals and diplomas to be awarded at the said
Exposition.”

On the motion of Dr. J. L. Leprohon,
seconded by Mr. Henry Hogan, the following
was concurred in :—

* That, inasmuch as the proposed British
Empire Exposition cannot fail to be of general
benefit to the City of Montreal, and also to
the Dominion generally, it is hereby resolved
that this meeting pledges itself to do all in its
power to make the proposed exposition a suc-
cess, and hereby calls on the citizens at large
and the City Council of Montreal to aid and
encourage the exposition by every means in
their power.”—Gasette.

AMERICA'S TRADE WITH BRITAIN.

What war between the States and the British
Empire would mean, in the interruption of
commerce, is illustrated by the following table
of imports and exports.

In response to a Senate resolution the Secre-
tary of the U.S. Treasury sent to the Senate last
month a statement, showing during each of the
last five years, and for the whole period, the
gross amount of the imports from ports of Great
Britain and her colonies and dependencies, into
the republic, together with the amount of the
exports to such ports. The totals for the whole
period of five years are as follows ;

United Kingdom imports ...... $ 800,340,150
Do. exports ............... ... 1,184,048,634
Bermuda imports.............. 2,222,463
Do exports........covvvvinine, 3,620,675
British Honduras imports ...... 902,554
Do. exports ............. e 2,050,967

Canada, including Nova Scotia,
New Brunswick, Quebec, On-
tario, British Columbia, etc.,

imports ........ ...l 170,184,682
Do. exports .. .......o.e.... 237,760,759
Newfoundland and Labrador im-

POrtS ....iilieeiiiiinn 2,103,627
Do.exports .............. ... 7,492,483
British West Indies imports .. .. 67,556,530
Do.exports .........ieivinnn 42,230,435
British Guiana imports ........ 21,021,262
Do. exports ........ ........ 9,913,067
Hong Kong imports .......... 3,873,663
Do. exports .. .......oiiii 2,342,235
British India and East Indies

imports .... ....eeeenan... 110,194,324
Do. exports ..........innn.. . 18,410,214
British Australia imports ...... 30,635,988
Do. exports ............ e 49,471,244
British Africa imports.......... 37,372,725
Do.exports .. ...oiiiiiiin.n 19,428,824
All other British dependencies,

including Aden, Falkland Is-

lands, Malta, etc., imports.. .. 9,319,582
Do. eXports v.ueiineiiaraannn 2,840,060

Total........ eer e $2,737,157,107

THE TORREY BANKRUPT BILL.

The Torrey bankrupt bill is to come up before
Congress again this year. This bill has been
before the National Legislature during the last
eight years, and it has failed of passage during
each session of Congress by only a narrow
margin. During the last session of Congress
the bill was passed by the House, received the
indorsement of the Senate Committee to which

™t had been referred, and, while it had an un-

doubted majority in the Senate, it tame up so
late in the session that Congress adjourned be-
fore it had passed. Nothing daunted by the
past failures of the bill to become a law, it isto
be introduced again at this session and a strong
effort made to push it through. The bill is the
work of Col. Torrey, a prominent lawyer of St.
Louis, and the fact that it has received the fav

orable action it has in the past is due to the
untiring work of the author. It was indorsed
by various commercial bodies throughout the
United States when it was first prepared, and
the allegiance of these bodies has been main-
tained throughout the long fight that has been
made for it. At a meeting of the New York
Credit Men's Association the following reso-
lutions were passed, which give in short lan-
guage the points that are claimed for the
measure :

‘“ Whereas, the Torrey bankruptcy bill is the
outgrowth of a national movement, designed to
secure legislation by Congress, as contemplated
by the constitution at the time of its adoption,
and on account of the good results that will
follow its enactment, among which are the
following :

*That it would lessen the number of fail-
ures, increase dividends from bankrupt estates,
tend to break up professional failing and
attempted  fraud, inspire greater confi-
dence in commercial and mercantile trans-
actions, stop all unjust preferences, either di-
rectly or indirectly, as allowed in many States,
by assignments or otherwise, or by confession
of judgment, creation of liens by debtors, un-
just preferences by attachment, etc., and would
thus permit a fair and equitable division of
assets, furnish a uniform insolvency law and
substitute a uniform system in place of the
existing confusion growing out of so many
different State laws; effectuate prompt settle-
ment, with a minimum of litigation and expense
between creditors and debtors in failing cir-
cumstances, tend to stop fraud by debtors and
oppression by creditors, give full opportunity
for investigation of the affairs of the debtor, to
the end that justice may be done and equity
insured ; provide relief to the honest, but unfor-
tunate, debtor, and allow him, for his own
benefit and for the general good, to re-enter the
race of business life, without being handicap-
ped by the weight of debt.

** Therefore, be it resolved, by the New York
Credit Men's Association, that our representa-
tives and senators in Congress be urgently
requested to lend their efforts and influence
toward the early enactment of the Torrey
bankruptcy biil.”

The Constitution of the United States speci-
fically provides that a national bankrupt law
may be enacted. There have been bankrupt
laws in force at various times, but none for the
last score of years.—Rand-McNally Bunkers'
Monthly.

INSURANCE AT PINEY WOODS.

We lost another English company from our
agency last week through the freshness of the
manager. When the Hicks Brothers’ store fire
broke out, Dan Ruggles, our office boy, who we
had left in charge of our insurance matters
whilst we are laid up with our broken leg, came
galloping up to our house and asked what he
was to do. We told him to notify the company
promptly by telegraph of the loss. Dan galloped
back to the office and sent off this telegraph:

¢ Fire just broke out in Hicks’ store. Looks
as if it would be confined to the building. You
are under policy 1208231."

Then Dan went out and watched the fire
awhile, and seeing that it was booming, he
sent off another telegraph :

** At this hour looks as though it would spread
to adjoining building. If it does it hits you
again under policy 1208232.”

It seems that when Dan went out after this
to look at the fire he met Colonel Bowie and
some other gentlemen, who were drinking and
criticizing the fire department. Their argu-
ment, which he listened to closely, convinced
him that the danger was growing right before
him. The chief of the fire department was only
partly drunk, and was able to set on a’dry
goods box across the street and give orders.
All this seemed to rattle Dan, so he goes back
and sends off his third telegram to the home
office :

* Fire department drunk and fire a-spreading.
If it goes down seven buildings it will touch
you on 1208233, and if it goes up four buildings
your are in on 1208228. Maybe you have got
time to cancel.”

Dan was so pleased with this last telegraph
that he went out and set'em up and talked
quite a while on insurance matters. While he
was so doing the fire was put ont. Then he
telegraphed: *“Fire out; only loss under
1208231. Send adjuster.”” About an hour
after he got this fresh answer from the home
office :—
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“Glad to hear fire was put out before it
consumed our surplus paying your telegraph
bills."” .

That was all. Not a word of thanks for
promptness or anything else, and when the
smart Allec adjuster came along two days
afterwards he took up the supplies and told
Dan that he couldn’t afford to keep a hustler
like him in the business. * The fact is,” he
says to Dan, “I'm afraid you'll get my job, the
company is so stuck on your promptness, and
I'm taking up this agency for my own protec-
tion.”” We believe it was only sarcasm, but
Dan is mighty proud of it.—Piney Woods
Clarion.

FLAX AND PRODUCTS.

There is an easier feeling in the circles of
this trade this week in Toronto. Dealers are
paying 85 to 95c. on the track, Toronto, for
seed. Transactions have not beenvery numer-
ous in the past few days; but several car lots
are offering in the market at the present time.
Oil cake is quoted $17, delivered anywhere in
Ontario, which is said to be the lowest quota-
tion in the history of the trade. The market
has steadily declined since the new season’s
product came in. Ground flaxseed meal is
quoted $2.40 to 2.70 per 100 pounds in small
lots. The movement in linseed oil was very
free during the week in consequence of
the war in prices between jobbers reported in
our columns last week. Dealers quote raw
51c. and boiled 54c., but transactions are re-
ported at much lower prices. Following are
reports from other markets : The flaxseed mar-
ket was very flat and prices quoted were nomi-
nal at $1.50 to 1 524 by sail from Calcutta and
$1.52% by steam from England.

ARGENTINE FLAXSEED CROP.

Growers in the Argentine should have by
this time completed their harvest of flaxseed.
During the latter part of the season, the grow-
ing crop improved rapidly under favorable
weather conditions. The frosts served to kill
off the wild oats and other weeds that threat-
ened the crop, and the yield promises to be
cleaner than usual ; the crop will, however, be
much later than last year in consequence of
the cold weather. The quantity available for
export is variously estimated, opinions ex-
pressed in late mails indicating a probable
export of about 300,000 tons during 1896. From
the beginning of last year until Nov. 1st, 250,-
663 tons of flaxseed were sent forward from the
ports of the Argentine Republic.

SCALE IN BOILERS.

A very novel method of getting rid of scale
in a boiler is credited by a Boston paper to an
engineer in that city. The scale came from
the use of well water. The feed-pipe enters the
front of the boiler just about the water line, and
has slots cut in it about an eighth of an inch
wide, instead of the ordinary spraying method of
distributing the water, and surrouhding the
feed-pipes in the larger pipe, about six inches in
diameter and cut away at the top; the feed
water enters the boiler and discharges through
the slot in the feed, depositing all the foreign
matter in the water into this catch pipe instead
of into the boiler—the success of the plan de-
pending upon having a high temperature of
feed at about the boiling point, when the solids
held in suspension of or solution in water will
be deposited.

TORONTO STOCK TRANSACTIONS.

The money market is exceedingly close, and
brokers find it very difficult to secure loans on
their holdings. The transactions made during
the week total a very small aggregate. We
append our usual list of the week's sales:—
Montreal Bank, 15 at 2153 ; Toronto, 24 at 234
to 234} ; Commerce, 106 at 134 to 135: British
America Ass., 18 at 113; Western -Ass., 215 at
159 to 160 ; Consumers’ Gas, 60 at 1963 to197;
Toronto Electric Light, 20 at 1403 ; Toronto
Inc. E. L., 70 at 142 to 144; Commercial Cable,
947 at 155} to 157%; Bell Telephone, 15 at 157%
to 158; Montreal Pass.,, 100 at 215 to 218;
Toronto Railway, 493 at 733 to 74}; Canada
Landed and Nat., 30 at 104 to 104} ; Can. Per-
Loan, 62 at 148 to 149 ; Western Can. Loan,
5 at 147.

ADDITIONAL SUMMARY.

AT a meeting of the creditors of the estate of
Andrew Jeffrey & Sons, hardware dealers, a
statement was presented showing assets of
$57,000, with liabilities of $49,000. In the list
of assets is a parcel of Toronto real estate,
which a few years ago cost Mr. Jeffrey $25,000 ;
this has proved a loss. The firm will make no
offer, it is said, consequently the assignee will
be instructed to sell the assets.

ABotT nine years ago C. A. Pearson began
the manafacture of gas stoves in this city under
the style of the Toronto Gas Stove and Supply
Co., and supposing that he was making money.
Apparently he enjoyed exceptional advantages
in connection with the Gas Company, but this
does not appear to have prevented his assign-
ment now, which, under the circumstances,
caused some surprise. A meeting of the credi-
tors is called for next week, when no doubt the
real cause of his trouble will be made known.

ON Tuesday last the assets of the Dominion
Waterproof Company, Toronto, owned by W.
B. & J. Mitchell, were sold under power of a
chattel mortgage, realizing 40 per cent.———P.G.
Godard, who has done a furniture business here
and made several changes in the past few years,
does not appear to have made any progress.
He is this week obliged to assign.-——Last week
we noted the assignment of Johnston, Cooper
& Co., stationers. Now they offer creditors 30
per cent. of their claims.

W. H. Jaco & Sons, manufacturers of gloves,
etc., at Rockwood, have been obliged to consult
their creditors; but without any definite re-
sults. During the past season they made some
trade losses which crippled them for a short
time at least.——In August, 1889, Levi Miller,
who for years managed the Dodge Lumber Co ,
entered into partnership with John R. Bouchier,
who had for many years kept a general store
at Sutton, and they opened a private banking
office. At that time they were supposed to be
worth some thousands each. They are in
financial difficulty, however, and have probably,
like some other private bankers before them,
got their capital locked up in unreal izable
securities.

Lev! |. BEEMER, formerly a wholegale dealér
in boots and shoes in Toronto, sold out his
business, and during the ‘“land boom' here
lost his capital. After this he opened a boot
and shoe store in Orangeville, under the style
of Beemer & Co., with the assistance of his
wife, who had some assets. Last summer their
place of business was changed to Brantford.
Now we hear that they are unable to meet their
bills. Their creditors have been consulted, but
no decision was arrived at.——In the fall of
1889 Henry Vock, jr., commenced the manu-
facture of furniture in a small way at Mitchell.
He owned the premises, but they were heavily
mortgaged and he was always hard pressed for
money. In October, 1894, he was also obliged
to mortgage his chattels, and now makes an
assignment.

—A handsome and fast wooden screw steamer,
built in Maine, for the International Steamship
Company, and named * St. Creix,” arrived in
St. John harbor on New Year's Day. She will
ply between Portland and St. John. Her length
is 262 feet, beam 40 feet, gross tonnage, 2,000 ;
and her trial trip speed 174 knots per hour.
She has triple expansion engines and Scotch
boilers.

—Mr. Story, of the Goderich organ factory,
has finished an artistic panel of maple wood, in
bas-relief. He has carved three figures repre-
senting Christ meeting Cleophas and another
of the brethren, on the walk to Emmaus, in il-
lustration of the last chapter of St. Luke. The
figures are 22 inches high, and the panel is a
work of art.

—The removal of the headquarters of the
Dominion Atlantic Railway from Kentville to
Annapolis, is predicted by the Spectator of the
latter place. But it is considered rather more
likely, according to the St. John Globe, that the
general offices will be removed to that city if
they are taken from Kentville.

—Mr. James P. Douglas, of the township of
Grey, Ont., was a school-mate of Mr. James
McShane, who was elected as the Liberal re-
presentative for Montreal Centre a few days
ago. Mr. Douglas says he was the “ boys’ Jim-
mie’’ then and he is the ‘ people's Jimmie "
now.

—The Pennsylvania Railroad employs 47,-
000 men, and pays out annually to them $36,-
000,000 ; the Panhandle lines employ 8,600
men, and the wages paid annually are $8,000,-
000 ; the Pittsburg, Fort Wayne & Chicagoem-
ploys 10,000 men, and pays them annually $6,-
300,000.

-—Mr. Robert Whaley has sold his farm of
fifty-five acres, near Kirkton, to Mr john Cam-
eron for $3,000, and Mr. John C. Irvine has
;oldohis farm of 100 acres to Mr. Whaley for

4,900.

—A farmer in Missouri claims to have been
successful in the cultivation of coffee in his
garden.

THE WOOD TRADE IN BRITAIN.

The arrivals from British North America dur-
ing the past month have been eleven vessels,
9,630 tons, against nine vessels, 8,341 tons, dur-
ing the corresponding month last year, and the
aggregate tonnage to this date from all places
during the years 1893, 1894 and 1895 has been
411,829, 450,694 and 406,544 tons respectively.

Business during the month has been quiet,
says Farnworth & Jardine’s circular, and there
is little change in the market, which continues
steady, since the date of our last circular. Im-
ports have been moderate and the deliveries
fair; stocks, with few exceptions, are not
excessive.

Canapian Woops.—The import has con-
sisted of one steamer cargo, which is chiefly
going direct into consumption. There is no
change in value in either waney or square, and
stocks are moderate. Red pine has not been im-
ported ; there is little enquiry, and prices rule
low. Oak.—First-class wood is still in fair re-
quest and has moved off freely, chiefly to the
large railway companies; values are steady and
the stock is sufficient. E!m has been imported
too freely; there is a fair enquiry, and the
latest sales have been at a slight advance, still
the present stock is now too heavy. Ash con-
tinues to come forward too freely; sales are
difficult to effect,and the stock much tooheavy.
Pine Deals.—The deliveries have been satisfac-
tory; values again show aslight improvement,
and the stock, although now reduced to a
healthier position, is still sufficient.

New Brunswick aND Nova ScoTia SPRUCE
AND PINE DeaLs.—Of spruce the import has
again been moderate and the deliveries satis-
factory ; the stock (which, however, does not
include the deals stored in Manchester on Liv-
erpool merchants’ account) is moderate, viz.,
7,277 standards, against 19,902 standards same
time last year ; prices are steady, but there has
been no further advance during the month.
Pine Deals—No sales to report.

BircH.—Both logs and planks have been im-
ported very moderately ; there has been a fair
enquiry for both. In logs there is no change in
value to report, but recent sales of planks have
shown a further improvement ; the stock of logs
is now sufficient, but planks are moderate.

UNITED STATES Oak.—Of logs only a few
smal! parcels have been imported ; there is no
improvement in the demand, and prices rule
low; the stock is too heavy. Planks—The im-
port continues moderate, and, as the consump-
tion has been good, the stock is further reduced,
now showing about 180,000 cubic feet, against
225,000 cubic feet same time last year : prices
are steady.

Prrcu PINe.—The arrivals during the past
month have consisted entirely of shipments cf
planks and boards, viz., three consignments by
steamer, as against two vessels, 2,007 tons, same
time last year. Of hewn there has been a fair
consumption, and the stock is moderate. Of
sawn also there has been no impert during the
past month, and there has been a fair consamp-
tion. Of planks and boards the import has
been 55,000 cubic feet, against 39,000 cubic
feet same time last year ; the consumption has
been good, and the stock is moderate.

SeEQuoia {CALIFORNIAN REDWOOD).—There
has been very little enquiry, and few sales ; the
stock is quite sufficient.

BritisH CoOLUMBIAN AND OREGON PINE.—
The demand still continues very limited ; there
is no change in value te report, and the stock
is still too heavy.

UNITED STATES STAVEs have again been
imported on a fairly liberal scale ; the demand
continues steady, and prices have been well
maintained ; stocks are ample for present re-

'| quirements.
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Bartic anxp Evrorean Woons.—The ar-
rivals during the past month have been 18
vessels, 12,088 tons, against 14 vessels, 7,049
tons, during the like time last year. Fir timber
has not been imported; the demand is small
and the stock is ample; there is no change in
value to report. Red and White Deals—The
import has been moderate, and the deliveries
show an improvement, still the stock is quite
ample. Flooring Boards—The import has been
light, the consumption fair, and stocks are
moderate. Shippers are holding for a con-
siderable advance in price for next season's
shipment, but little business has been done

EasT INDIA TEAK AND GREENHEART.—The
arrivals have again been by steamer, and have
chiefly gone direct from the quay into con-
sumption. There is no change in value to
report, although cargoes have been offering at
lower rates; the stock is quite sufficient.
Greenheart—One cargo has arrived during the
month ; the consumption has been fair, and
the stock is moderate.

STOCKS IN MONTREAL.
MoNTREAL, Jan 15th, 1896.
E S .

STocks.

Highest.
Lowest
Average
price 1895,

218 | 215 78 218 | 2153 2
8 83

Montreal
Ontario .
People’s
Molsons
Toronto
{26. Cartier . |

erchants’ ...... 164 . 164
Commerce.......| 136 | 134 |
Union ............
M. Teleg. ...

O

2143
{197

N.W. Land pfd.
Bell Tele....... i
Mont. 47, stock

Commercial.

MONTREAL MARKETS.

MoNTREAL, 15th Jan., 1896.

AsHEs.—We have again to report a quiet
market, receipts being light and transactions
few. First quality pots are still quoted at $3.60,
seconds easier, and it is questioned if $3.40
could be realized at the moment. Pearls are
firmer; a few barrels have been retailed out at
$5.20 per cental, and probably $5 would be
about a fair quotation for the country.

BooTs AND SHOEs.—Some of the houses have
been looking about the leather warehouses for
stock, but have not bought much outside mod-
erate parcels of sole. The suspension of James
Leggatt may produce some complications
among the smaller shoe and leather men, and
has meantime had a depressing effect in shoe
manufacturing circles as well as in leather.

CEMENTS AND FIrREBRICKS.-—Cements con-
tinue to rule very dull, with prices steady, how-
ever, at $2.05 to 2.15 for English, and $1.95 to
2 05 for Belgian. English advices just to hand
say that prices are higher, and are likely to
continue so till the spring shipping season.
Some few lots of bricks are moving for repairs,
at $16 to $22 per thousand.

Dairy Probucrs.—There has been a little
looking up in cheese. The cable quotation
this week 1s sixpence better, and demand rather
improved ; finest is now pretty steadily held at
93c. per Ib. The exports since close of naviga-
tion now foot up to 81,424 boxes, making a
total for the season of 1,796,877 boxes, just
about 50,000 boxes short of the total of last
season. Butter is also in a little better de-
mand ; best winter made is quoted at 20 to 21c.;
ordinary dairy, 14 to 18c. per Ib. Boiling eggs
bring 23 to 25c. ; limed, 14 to 15c. per dozen.

Furs.—Some moderate mixed lots of raw
furs are reported to be dropping in, but receipts
are, on the whole, light. The results of the
London sales, about coming on, are anxiously
looked for, and in the meantime buyers are
inclined to act cautiously. We quote for
prime pelts :—Beaver, $3 to 3.50 per Ib,;

bear, $10 to 20; cub, $5 to 8; fox, red, $1
to 1.50; cross, do., $3 to 5; silver, do., $20 to
75 ; fisher, $5 to 6; marten, $1 to 1.75; mink,
$1 to 1.50; lynx, $1.50 to 2; coon, 50 to 75c.;
fall rats, 5 to 7c.; winter do, 10 to 12c. ; otter,
$9 to 12; skunk, 40c. to &1.

GROCERIES.-—Orders are a little more fre-
quent than at last writing, but the continued
absence of any material snowfall is still affect-
ing business in the country adversely. Tea
importers report some moderate sales to West-
ern jobbers, and refiners are selling sugars
more freely, but the general improvement in
the trade movement is not yet very marked
With regard to values, we do not hear of any
material change. Sugars are steady at the last-
noted advance, without any sign of further
stiffening at the moment. We quote standard
granulated, 43 to 43c. at factory, as to lot;
yellows, 33 to 4c. Syrups are in light supply
at 13 to 2fc. per Ib. at factory. Molasses is
being more enquired for, and is quoted at 37c.
for Barbadoes, and 86c. for Porto Rico, in
single puncheons; good New Orleans, 32 to
33c. in barrels. Dried fruits, canned goods,
etc., are dull.

HipEs anxp TaLLow.—Receipts of green
hides are comparatively light, and supplies are
being absorbed by tanners about as quickly as
they come in. It was thought probable some
advance might be established this week, but at
the usual weekly meeting of dealers held last
Monday, nothing was decided in this direction.
Tallow seems a drug on the market, and one
dealer closed out hisstock the other day at 5}c ,
and was glad to get it.

LeaTtaER.—Business does not improve as it
was hoped it would about this time. Apart
from some moderate transactions in sole, trad-
ing in leather has been light. The Leggatt
failure has had and is having somewhat of a
disturbing effect ; some of the smaller shoe and
leather men, both here and in Quebec, are likely
to feel it. We quote :—Spanish sole B.A. No.
1, 24 to 26c.; do. No. 2, 21 to 23c.;
No. 1 ordinary Spanish, 22 to 24c.; No. 2,
20 to 22c.; No. 1 slaughter, 25 to 27c.; No.
2 do., 23 to 24c.; common, 22c.; waxed upper
light and medium, 33 to 88c.; do. heavy, 30 to
35c. ; grained, 32 to 35c ; Scotch grained, 32 to
37c. ; western splits, 20 to 24c.; Quebec do., 15
to 18c.; junijors, 16 to 19c.; calf-splits, 30 to
35c. ; calf skins (35 to 40 lbs), 60 to 65c.;
imitation French calf skins, 65 to 75¢c ; colored
calf, American, 25 to 30c.; Canadian, 20 to
22c. ; colored pebble cow, 15 to 16¢.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 73c.;
harness, 25 to 32c.; buffed cow, 13 to l4c.;
extra heavy buff, 15c.; pebbled cow, 11 to 14c.;
polished buff, 11 to 13c.; glove grain, 11 to
l4c.; rough, 22 to 25c.; russet and bridle, 40
to 50c.

METALS AND HARDWARE.—The local foun-
dries, etc., which have been closed down, are
again in working trim, but are not finding a
great deal to do, and the demand for pig iron
has not shown any revival as yet. Scrap iron
is also hard to sell, and concessions on recent
quotations would be necessary to bring about
business. The session of the rolling-mill men
in Toronto has come to an end without any
changes apparently having been made. It is
thought, however, that $1.50 per 100 would not
be refused for a good round lot of bars, though
the quotation remains nominally as before.
The season for tinned sheets, which are so
largely used in cheese factory supplies, is now
on, and quotations are 6c. for No. 24 ; 6jc. for
No. 26. Circular advices announce a little
decline in tin plates in England; cokes are
quoted at 9s. 43d. ; charcoals, 10s. 6d. to 13s.;
Canada plates, £7 5s.; ternes, 18s. 3d. Copper
and tin have been declining, lead about holding
its own ; copper we now quote at 104 to 11jc. ;
tin, 15 to 16c. per lb. We quote :—Coltness
pig iron, none here: Calder, No. 1, none
here; Calder, No. 3, none here; Summerlee,
$20.50 to 21.00; Eglinton, $18.00 to 18.50;
Gartsherrie, none here; Carnbroe, $19.00;
Shotts, $19.50 ex-yard ; Middlesboro, No. 3,
$17, Niagara, No. 2, $21; Siemens pig, No.
1, $17.50 to 17.756 ; Ferrona, No. 1, $17.50 to
17.75; machinery scrap, $14 to 15.00 ; com-

on do., $12 to 13.00; bar iron, Canadian,

.55 to $1.60; British, $2.00 to 2.15; best re-
fined, $2.40 ; Low Moor, $5.00; Canada plates—
Blaina, or . Garth, $2.25, 52 sheets to box:
60 sheets $2.30; 75 sheets $2.40; all
polished Canadas, $2.50 to 275; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.50; No. 26, $2.40;
No. 24, $2.30; Nos. 17 to 20, $2.25; No. 16

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance «f
fresh and original matter upon th2 most im-
portant topics affecting the business world.
When you read the “ Lawyer and Credit
Man and Financial-Trade-1’ress Re-
view *’ you feel as if you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N.Y.

Sample copy sent free if you will men-
on this paper.
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Pumps
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Hydraulic
Presses

FOR ALL PURPOSES
09 299 99

Northey —
Mig. Co.

Limited

TORONTO.

LAURIE ENGINE CO., Montreal, Sole
Agents Quebec Province.
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and heavier, $2.40; tin plates—Bradley char-
coal, $5.00 to 5.50; charcoal, 1. C., $3.25; P.D.
Crown, $3.75; do., I.X., $4.75; Coke 1.C,
$2.90 ; coke wasters, $2.50; galvanized sheets
No. 28, ordinary brands, 4jc.; No. 26, 4c.; No.
24, 3%c., in case lots ; Morewood, $5.15 to 5.40;
tinned sheets, coke, No. 24, 6c.; No. 26, .
the usual extra for large sizes. Canadian
bands, per 100 lbs.,, $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 ;
tank iron, % inch, $1 50 ; three-sixeenths do.,
$2.15; tank steel, $1.70; heads, seven-six-
teenths and upwards, $2.00 ; Russian sheet iron,
9% to 10c.; lead, per 100 lbs.; pig, $3.15 to 3.25;
sheet, $4 to 4.25; shot, $6 to 6.50; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.90; tire, $2; round machinery
steel, $2.50 ; ingot tin, 15 to 153c. for best;
Straits, 15c.; bar tin, 16§ to 174c; ingot cop-
per, 104 to 1lic. ; sheet zinc, $4.50 to 4 75;
Silesian spelter, $4.25 ; American do, $4 to 4.25.
Antimony, 9 to 94c.; bright iron wires, Nos.
0 to 8, $2.60 per 100 lbs.;, annealed and
oiled, do., $2.70; galvanized, $3.15; the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 34c.

O1Ls, PAINTs AND GLASS.—A few orders are
beginning to come in, but principally for for-
ward shipment, and actual present business is
small as yet. In local quotations there are no
changes. English circular advices report linseed
oil as rather hardening, and the Calcutta mar-
ket for castor oil has improved considerably.
Shellac shows a dull and declining mar-
ket, with stocks considerably in excess
of last year. We quote: — Turpentine,
46c. per gallon for single barrels, 2 to
4 barrels, 45c.; 5 barrels and over, 44c. Lin-
seed oil, raw, 55c. per gallon; boiled, 58c.;

Peeling

Or Veneer Machines are
a very profitable investment. Requires
small capital, quick turnover. The rapid
increase of cheese factories makes a great
demand for boxes at a paying price.
Place your order early and prepare for
next season. Nearly every kind of wood
is su'table. Write us to-day.

WATEROUS

BRANTFORD - - CANADA

ELEGTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

4 to 9 brl. lots, 1c. less; olive oil, machinery,
90c. ; castor, in lots, 6c.; single cases, 6} to
64c. ; tins, 7c.; Nfld. cod, 34 to 35c. per gal.;
Gaspe oil, 35c. per gal.; steam refined seal, 40
to 42c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.75 to
5.00; No. 1, $4.50 to 4.75; No. 2, $4 t0 4.25;
No. 3, $4; dry white lead, 43 to 5c.; genuine
red do., 4} to 44c.; No. 1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting, 40
to 45c. ; Paris white, 85 to 90c. ; Venetian red,
$1.50t01.75; yellow ochre, $1.50 to 1.75; spruce
ochre, $2.25 to 2.50 ; window glass, $1.30 per
50 feet for first break ; $1.40 for second break ;
third break, $2.90.

TORONTO MARKETS.

ToronNTO, Jan. 16th, 1896.

Druas.—A fairly good trade is being done in
general lines of drugs. The demand for heavy
chemicals at present is slow. A number of
staple commodities have advanced in price.
Opium is unchanged. Quinineis firm. Tar-
taric acid is strong. Cream tartar is tending
upwards.

GRAIN.—Ontario wheat is firm in feeling,
quotations having remained unchanged during
the week. Deliveries are somewhat freer. The
roads have improved a little, although there is,
as yet, sleighing in only a few favored dis-
tricts. Manitoba wheat remains firm. The
movement is principally confined to Canadian
millers, as freights are too high to admit of a
liberal export movement. Oats are firm and
in good demand for feeding purposes. Ship-
ments have been made to Montreal and Que-
bec. Some enquiries for supplies are being
received from the Georgian Bay lumber dis-
trict. Dealers quote 24c. outside. Barley is
dull and without change. Peas are firm at 50
to 51c., with a good export demand. Rye is in
good demand, supplies are scarce and wanted.
Corn is nominal in movement quoted.

Hay anp StrRAW.—The roads are still in
very poor condition and deliveries are not free.
Hay is quoted $17 to 18, and straw $12.50 to

113." An average delivery of seventeen loads of

hay per day is being made on the St. Lawrence
market.

Hipes AND SkINs.—The local market is with-
out change. Butchers are receiving 5¢. for
hides, and last sales of cured reported were made
at 6c. Transactions are reported at different
figures, and owing to lack of uniformity in
quality it is difficult to gauge the market. The
quality of present ofterings is deteriorating.
Sheepskins remain at 80c., and although no
advance has been made in price for some weeks,
it is thought their increased value was fully
covered by the advances made early in the
season. Tallow is dull, and without change in
price.

PaiNTs AND O1Ls.—Some cof the houses have
representatives on the road, others think that
money is to be made by making no attempt to
secure business until later in the year. Dealers
are not yet prepared to purchase at all freely.
Paris green is offering to the trade at 14c.; the
wholesale houses are now receiving their sea-
son's supplies. Turpentine has taken a smart
upward movement, and is quoted at 45c. per
gal., or 38c. dearer than last week's price.
White lead remains steady at 5c. Varnishes
are unchanged in price. Window glass is in
moderate demand, values are unchanged, but
higher prices are anticipated by some importers.
There is a slight improvement in the general
distributive movement this week ; paymentsare
fairly well met.

Provisions.—Trade shows some improve-
ment. The receipts of dairy butter have in-
creased considerably and the market now con-
tains a surplus supply. Dealers here are
inclined to think that eastern markets are
surfeited, as several producers who usually
market their stocks in Eastern Ontario or Que-
bec, are seeking an outlet here. The bulk of
present receipts are large rolls. Receipts of
creamery are quite sufficient to meet the de-

.{mand. The quality of the creamery butter

offered here is very good, and dealers, because
of its uniformity, encourage winter creameries.
Lack of uniform quality in dairy butter is the
source of innumerable annoyances to the trade.
We quote : Dairy, tubs, choice, 15 to 16¢. ; ditto,
medium, 10 to 12c.; low grade, 8 to 10c.; rolls,
large, 14 to 15c.; pound prints, 16 to 17c.;
creamery, tubs, 19 to 20c.; pound prints, 21 to
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TORONTO PRICES CURRERNT.

W
Name of Article. ‘ﬁg‘tiss?le Name of Article Wholesale Name of Article Wholesale
Rates. ' Rates. Name of Article,
Breadstuffs. Grocerfes.—Con. [gc. ¢ c. Hardware.—Con. Canned Fruits—Cases, 8 doz. each.
FLOUR: (3 brl) .eccevennes ¢ c. ¢ c. ||SYrups:Com. tofine $c 8c |[ArrLES—3's .. 1doz. $0 85 035
Manitoba Patent ......... 360 375 || Finetochoice.... - g 8%’}3 3 g‘i' (A;n{lealgd :| 00 to207 BLUE"RR";S—I > 5 < 80 £ 100
“ Strong Bakers| 3 40 3 50 Pale ..o 03 0 032 alvanized .00 to 207 2's, Loggie’s..... ... 1,10 120
Patent (Winter Wheat)| 000 0 90 || Morassrs : W. I., gal goxl chain § in. .1 004 0044 CHERRIES—SS, ......... Lo 185 000
Straight Roller ......... 310 315 Quassns W g | 035 045 ; arbed wire, gal. 0033 0 00 | RASPBERRIES—D's, ... ow 135 295
Bxtra 158 ©oo . | 032 045 TON Pipe ..oco i 1 & 8 6TA% STRAWBERRIES—2'S, T 235 240
Oatmeal ... 300 00 ||RICE: Arracan.. 0 033 0 03§ « ! A&1365/11°7, PEAﬁ“ES—ﬂ"s, \{ellow T 19 200
Rolled Wheat 360 000 Patna, dom. to i o005 006 s galvo.....ooinn 13 to Tuy 3's, Yellow.. T 310 320
Bran, per ton 12 00 12 50 G]ap?n' Hd“c « | 0053 0 08 crews, ‘rl?;t};leag | 75 to T4 PL‘;JMS—Q s, Green Gage “ 160 200
’ enuine arolina... ead .......| 70 to 75 anned Vegetabl

G"‘)’&'i“(' © Wheat, No. 1..| 0 6 Seices: Allspices......... 8 (1)"'1)'} g (l)g* Boiler tubes, 3 in. .| 009 000 ||BEANS—%'s, Strﬁxgless es——Csse;;rzdo(;o;.O ‘f{:""&‘%
ater Wheat, No. 1... Zg 8 ng g?ssm, whole per ib...| 035 017 ||Sress: Cast 3in. . g 104000 || “ 25 White Wax o 000 095

. 2. 6 ¢ loves : Cast ........ 012014 « 35 Baked, “
Sorine Wheat, NG 3/ 0188 026 || Ginger, ground L. 015 038 || Black Diamond............{ 0 12 0 48 || comn—g% Stangard oo P I
pring eat, gg. é g gé g gg Smger' root.. 102 025 Boﬂer plate g/xlré .1 210 0 00 |{PEAS—2's, Standard » “ 0 9 (1)32

. 2. utmegs .. . 1n,. 200 000 ||PEARS—2's N “
“ No. 3./ 060 06l || Mace.. 060 110 “ o« § & thick'r| g W g T - 195 1175
h‘d‘an. H‘?rd, gg. RO ?) gé g ;3 Pepper, black, ground (1] % (1) %g Cl:sieibg}h shoe ......cevvveens 2 28 8 % PUMPK]N3$——35 o g %55 ? %g

" " . . 8 “ hite, AILS : T 't “
B No. .| 066 0867 ||Sucars: white, ground| 0 20 025 || 50 and 60 dy. ........ A.P.| 0 00 2 50 Tgx::ggfshfsup—s:mcoe Lo oE s
atley No. 1. {044 045 || Redpath Paris Lump.| 0 00 0 953|| 39 9. AP|00w 235 . - 085 000

w N 3 En .[ 938 038 Extra Granulated ......| 0 943 0 043 AP 000 2% ||MackEREL sh, Fowl, Mest&—()aseg. 2lb. tins
oare Ne- xtra...... g 3" 036 1| AP 000 265 ||SaLmon— Indian (Red ...perdoz. $1 15 120
P 1027 028 || Very bright.. G645 00 APLG00 270 Mon— Indian (Red).. L1 1
5 051 || Bright Yellow 094 000 LAP.I000 275 “ w‘;,'se Zaner 4 doz. ¢ 140 145
SFe 8:8 82&? yen‘ Bright Yellow...| 3 75 3 83 .ﬁ.g. 000 290 ite Salmon .. v 110 %5

ellow .. 3 LAP1000 310 0
%uckv\;‘ eat ..... . 033 034 Demerara . g 32 g ﬁi 3 LAP.f000 350 000
imothy Seed, 4200 225 ||TEAs: 3 dy A.P. Fine .../ 000 400
Clover, Alsxke, solbs . 1 % g 2(5) _}apan, Yokohama.........| 0 12 0 40 g;‘;d 5dy. . 8; 000 300 2 60
t apan, Kobe........... :
g“llilganan Grass, 481bs.| 0 00 0 00 ]agani N a:asakl, gun- 012 030 wCar lots 10c. keg less 000 33 200
Mille sEr“é ..... TR 000 000 || powder,com.tochoic't| 0 123 0 183/ [H ire Nailsdis.oft v'dlist 5% %
, screened, s....| 000 135 ||Japan, Siftings & Dust...| 0 J7 0 09 ?,R.SE Namws: “ F - v 00
o Congou, Monings.........| 012 0 60 ||H ointed and finished ... dis 557 “ rench, s, key opener 0 00
Provisions. Congou, Foochows . 012 050 cokslz SHOES, 100 1bs. ...| 360 0 00 “ “ S 0104 123
Butter, choice, ¥ 1b. .| 016 017 Young Hyson, Moyune,| 0 25 0 65 ﬁf‘ns‘LP“TEs “ “ S .. .. % 016) 000
Cheese, new ..... 099 010 ||Y& Hyson Fychow and Full li?in& pol.. (125 000 “ Camadiams w9 0 92
Dried Apples 1000 005 Tienkai, com. to cho't| 0 14 0 40 |[TIn le:f UICE ~| 020 3 U0 ||CHicken—Boneless, .'A* 006 00
HOPS ...oovviee “| 970 015 || Ye Hyson, Pingsuey.!giz 095 || ICCh n:s] Coke ... 315 000 dos
Beet, Moss 11 00 12 Go | |Gunpowder, Moyune—i 918 065 || IX aeos 1350 365 || Turkev—Boneless, per doz.0 20 2 25
Pork, Mess ... 14 00 00 00 ||Gunpowder, Pingsuey,| g 15 030 || IXX * 1450 465 ||Duck—Boneless, I's,  dc er 130z,2d = 000 2 35
Bacon, long clear .. 0 063 0 00 || Ceylon. Broken Orange, DC  « | 550 565 ||Luncs TonauE—1%, 8 doz... . 280 23
W« " Breakt'st smok'd| 0 10° 0 60 || . PEKOS woorrriiniinrne: 04 060 || ICM.L 325 340 ||Pios Furrels, 2 doz. . "0 27
000 o 04 |Ceylon, Orange Pekoes, 035 045 ||W -L.S 152 540 CorNED Beer_Ct iz . " 000 235
Tloor 007 Broken Pekoes LA 2lgwo;v GLASS: % Clark's' l's, 8doz... * 160 165
7| 098 vosy| Bekoes ... 0 03l Bed™ 1% 000 P ik F A a3 3.
B a e ) R sV 08| BB o i 4 for oo g 155 5
g - 1020 024 51 to 60 ’ Paragon T
Beans, per bush............ 110 5 ||Indian, Darjeelings ‘ : -1 000 330 - . 875 900
] Pe 115 Broken Orange Pekoes 8 % 8 g ROS};;'] Manilla -| 0093 0 00 Luxen Toyeue—Clark’ séls, 1, doz. . 00 8%
Leather. grange Pekoes ........ 035 045 Lathyam... .| 007 000 ||Sour—Clark's, 1's, Ox Tail, 3 doz.... 8 % S
Spanish Scle, No.L....| 022 025 Broken Pekoes ...~ 020 024 | |Axes: e Chicken, 3dos.. D80 14
S rer. meae B 20 033 || Pekoe Souchong o 939 024\ Montana 550 575 C;asxiﬁlgeg;ﬁ—f}c o v o130l
aughter, eavy ......... 023 026 Souchong..... : een Cutter.. 775 800 ||S and I's, per doz. 170 280
o.1light...[ 092 025 Kangra Valley . 018 023 Lance ..... 9% 9 SMEL‘rs»bO tins per case . 300 000
H N I\o. 2 % ..{000 000|| Oolong, Formosa ...... g % g %g Maple Leaf .. 10 25 10 50 |{Cove Ovst 0 - per doz. 425 000
arness. h;a;;vy .- g 32 8 % Tz‘);/\gco, Manufactured Olls. “ _g': “1, gg 12 gg
Upper, No. lheavy 1o Frai ahogany ... 048 000 Cod Oil, Imp. gal.......... FiNNaN Happie—Fl
light & medium.| 0 38 0 :‘5’ ’[r):‘;}:e;' ipwk :: 8 18 000 Palm, @ Ib P-§ 8 325 g 3(8) g:;l;l;RED HERRINGS .. 38 } 38
Kip Skins, French......... 075 090 || Myrtle Navy 11948 000 Gahem 060" 070 ||BroaTERS—P: 110 120
English ......{ 060 070 || Solace .. 000 || Ordinary . 050 060 reserved .. : 18 200
:i Domestic. 050 060 Brier, T's g :3 0 47 %mseed ra 052 000 Sawn Pine Lumber, Inspected, B.M, -
Hemtk Calf (35 to 0B R RmawR 11847 0% || oivew ?gml;eia 1% 1% oar on canco or.

mi X ough an eady, 8 " .| 130 140 ||1in. pine & thi k .
}:mnatxl]on French wo| 085 090 Hongysackle, BSY g gz 8 % Seal, strlaws 046 0350l mP cker, cut up and better Sg % 36 00
Sr?nc Calf.......... 110 140 || CrescentH. 044 000 pale S.R. .........| 0 65 000 |i1fand thicker °““"‘8 “P 24 ]

;?‘ns, large, 3 1b. 092 030 Napoleon, 8's. 050 000 Petroleum. 1% inch flooring ........ H 00 26 00
small ..| 02 030| Laurel, 3s 13 inch flooring .. 6 00 00 00
Enamelled Cow, # ft...| 018 022 || Index, Ts.. 049 000 |F.0.B,, Toronto Imp. gal. ||1%10 and 12 dressin 4’ 00 00 16 00
Patent 1018 09 Lily F 044 000 Canadian, 5to10 brls.. | ¢ 15&'0 3% | 1210 and 12 mill ru g and better 20 00 22 0C
Pebble Grain . 014 017 Derby, Ts......... : 8 47 000 gan- Water White ..... | 9 18° 0 19 ||1x10 and 12 dressing 16 00 17 00
: Buft .. 015 017 Liquor in l?%g 00‘ merl:,can Water White| ¢ 213 0 223||1x10 and 12 common . 17 00 19 Lo
| Russel, ighi, #5010 0 40 0 4 || Pure smm 65 0. p 5 58 PR White Leay, poce 1510 and 12 mill culls | 13 00 14 00
‘ Sumac ... 0 053 0 o4 W o114 43| (Ol 500 000 Lineh Sressing and beit 28 00 32 00
Degras ... . 333 0 034|| Family Proof Whlsie 060 206 || WhiteLead, dry . 000 500 ||1inch sidin i run et 20 00 22 W
B0 Do ol 06 222 || Ven I{eadagen“me I3 495 | inch Siding comnon. 12 00 13 o
Hides & Skins. Per 1b 01d Bourbon, 20 u. p.| o g5 2 22 Ysﬁe ‘ag hed Eng......| 1 50 2 00 ||1inch siding ship culls . 11 o }3 ot
. Rye and Malt, 95 u.p.| 0 v 2 o8 || Ve n‘:lwl'l c r}f:% French...| 1 50 2 95 ||Linch siding mll?culls . 9 W 10 w
Cows, greel.... ..o.owweveve 035 000| RyeWhiskey 4y old| gg5 340 || Va illion, Eng.... 080 090 ||Cull SCANLHNg...cvvererr.s Do w
Steers, 60 to 90 bs. ......[ 0 05 ) 00 5y.01d] oo 24|l Varnish, No, 1turn 085 100 ||Linch strips 4 in. to 8 in. mill run 1400 13 o

Cured and Inspected | 006 G062 Hardware, » No.1 Carr..... | 150 4 00 ||1inch strips, common, g ;
Calfskins, green.. .lo00 000 $c 8 Bro. Japan ...... .| 065 090 ||1x10and 12 12 00 13
~ w eur 000 000 ~ 018 019 || Whiting 065 090 | IXXX shingles, 16 & oul 10 00 11 0
! . B . 3 ingles, 16 in.. .
I Sheepskins ..... 08 000 0 }7 0 IZQ Paris Green. 090 000 XX shingles, 16 in. 230 200
[ Tallow, rough... 002 00 Sheet 0 113 0 02 Putty, per brl.o 185 2o ||Lath,No.1... T4 000
Tallow, rendered ......... 0343 0 05 ||LEAD: g (1)2 8 (1)23 Spirits Turpentine ...... 000 045|| * No.2 } % (0) %

Wool. g?ﬁaet gﬁﬁ 8)(:35 Druge. l‘-!lll'd Woods—PM. ft. Car Lots.

Fleece, combing ord 024 000 Shot, common o6 17&"/5 g}umw i 1200 ooo |[Ash white, st and gnd—1 to2in.... $25 60 27 (0

«  clothing ... 023 000 || Zincsheet. . loosioos || B ue Vitriol .1 0 053 0 07 bl “ 4t 30 00 31 00
Pulled, combing 0(0 02 gnumony 1o 016 Bf)lx‘?:tone 8 ggg 8 03 Birchagl(;{mre " i m ?‘.‘ . 20 00 29 OU

“ ; Solder, bf. & bf..........| 0 13° 0 133|| Camphor . 10 » SATAE “4 17 00 20

2 02| Solder, Standard 013 DI Campher 080 08 || w geq v ixdoBsgin 2600 30 (0
Brass : Sheet 12 0124}| Carbolic Acid 02 o040 . Red ¥ 1 tolgin.. 24 00 25 U
Groceries IroN: Pi 020 030} Castor Ol 007 009 & v, “ 2 w4 0 28 O
. : g . 00 U0 00 00 C : “ “ e 26 00 28 OC
austic Sod 0 Yellow, 1
COFFEES : gc ¢ Summerle 00 00 00 00 || Cream Tart 022 005 | gagswood “ 1400 15 Qu
Java ® Ib. green ... | 0 S 85 || Bayview American 1119 50 0000 || Epsom Salts .. 19 ﬁ’ o .. M h 15 00 18 00
= 0 t! et “
Porto Rico 1|95 0% || Foundsy piE. - e 118 50 00 00 Extract Logwood, bulk| 013 013 Butternut, 1 23 00 94 10
Mocha ........ 108 03 || Persomemens 119 50 % 00 || Gentian. boxes| 0 18 0 17| |Chestaut “ : Bwww
" " Beeesererasnenierenane "

g 38 18| B CRERE) e AIET, L B
FRUIT : , Swedes, lin.or over| 400 425 || 1 zlebore ~~~~~~ 013 015 ||gm Sof “ 2 60 00 UL W
Raisins, Blk b'skets ...... 250 000 || Lowmoor.......... 0 05% 0.06 lodine ... 500 550 oS, 8 1 14 00 15 00
Valencias, lay- Hoops, coopers 285 230l Morphi owder | 0% 028 Rock,  * g 16 00 16 Go
“ ers, Sele“ed~ 006 0n6|| Band,coopers.a........| 285 230 -Opitm Sul. {1811 o T 14 00 16 00
os. to fos 0% 00s4|| Tank Plates |82 000 Opllll..m -| 385 3.75 || gemlock, “ -3 16 00 20 00
Sultana ..... 0 54 0 074|| Boiler Rivets, best...| 4 50 5 00 Ol |en.i°n' Super 175 200 Hickoogc ' “ o “ox 00 06 0V VO
Currants Provi, mew..| 0 4° 0 043|| Russia Sheet, per Ib...| 0 104 0 11 xalic Acid ...... 1018 014 ||p Yy 142« 28 00 30 0V
“ Flhatras “ | 0043 005 .. Imltatién 006 0 wi PO‘_&SS lodide .| 400 440 ﬂple, “ 1« 13%. 15 00 16 00
“ Patras  “ ...| 0 054 0 0634||GALVANIZED IRON: ullnlne .{ 085 045 |10ak, Red Plain* 3 4, 17 W0 20 00
gnlf Currants ) 063 %074|| Best No. 22 0 043 0 043 sif;’ffféﬁé . 8 07 0 0o | |08k Red Plain, ; " }i“' 00 06 26 O

12 8 e " . .| 028 . L g o
Alaonds, Tmagom ' g({g g,}g% . o 041 0 044|| Shellac ..... {045 0 31| « whitePlain® 1« e 0
Filberts, Sicil oo 009 “ 00a 0 Sulphur Flo .| 003 004 3 4 W €0 30 (C
Walnuts, Marbot 1013 0 0o ||IrROoN WiRE: -| 0 044 0 04 g°da Ash.. {1003 003 wul Quanered . 1 8 45 06 50 W
Grenoble ... 013,014 || Cop'd Steel & Cop'd...| Spring 20, by Bicarb, $ keg......| 3 60 3 00 | [y aitow TR 8 0w &
Naples . ol 6150 16 Bright ...... .| Opring 207, artaric Aci d 038 040 tewood. 1 ' g¢ 30 1 22
v reeseeenneen] 00 to 80%|| Citric Acid . .. 1050 05 Lumbermen have bcen holdmg “stiff all year, but

now will have perhaps to break up. !
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22c. per 1b. Local cheese trade is very quiet.
The export enquiry for cheese is better, but no
actual transactions of importance are reported ;
sellers and buyers are apart in their views.
Several transactions in cheese, however, are
now understood to be in course of negotiation.
Dealers are jobbing July and August makes
at 9c. and late makes 93 to 10c. Trade
in dried apples is quiet. There is little
selling, although offerings are large ; buyers
are not anxious to take hold of the market, as
they see no visible outlet. Evaporated apples
are quiet and unchanged. Dealers complain
that recent receipts of dressed hogs are too
heavy. Products have been in more active de-
mand, lard selling very freely at an advance of
jc. per Ib. Eggs are firm. The market has
advanced lc. a dozen, and dealers look for a
still further rise in price. Receipts are light,
and with heavy shipments made this last several
weeks the market is rather bare, supplies being
held in few hands. We quote: Limed, 15 to
16c ; ci:ld storage, 16 to 17c ; late gathered, 18
to 19c.; strictly new laid, 22 to 23c. per doz.

SeeDs.—Ontario farmers have little timothy
seed to offer in the market. The disastrous
failure of the crop last year resulted in exceed-
ingly high prices for timothy hay, and farmers
prefer to market their offerings in this way.
But, strange to say, although actual stocks are
much smaller than a year ago, quotations are
from 25 to 30 per cent. less than a year ago.
This decline in quotations is, of course, due to
the influence of other markets, and serves to
show how unimportant a country Canada is in
the production of timothy seed. The receipts
on the market here are almost nil. One house
reports that they receive only 100 bushels
where last year 1,000 bushels were delivered
to them. There is no improvement in
the alsike market. Dealers abroad are not
anxious to place orders at the present
basis of values, and jobbers here, in the
absence of improvement in foreign markets,
are not willing to raise buying prices. The
range of prices to growers extends from $3 to
4.25 per bushel, the latter price being paid only
for really choice quality seed. In red clover
seed there is little movement in the Canadian
crop. Values are governed entirely by Ameri-
can markets. The trade here is offering from
$4.50 to 4.75 per bushel for prime choice
quality home-grown seed.

WooL.—There is no life in the local wool
trade. For the few parcels of fleece offered, 23
to 24c. is being paid. Pulled wools are not
active. 'We quote :—Combing, 23c. ; super, 21
to 22c.: extra, 23 to 24c. The uncertainty in
regard to the tariff action of the United States
causes an impediment to trade. American
dealers certainly show no anxiety to purchase
here. A correspondent writes from Philadel-
phia: —'* The prompt action of the House of

LIVERPOOL PRICES.
Liverpool, Jan. 16, 12.30 p .m.
s.

d
Wheat, Spring . 5 6
Red, Winter 5 5
No. 1 Cal. 5 63
Corn .... 3 33
Peas . 4 9%
Lard . 28 3
Pork ... 50 0
Bacon, heavy. 27 0
Bacon, light.......... 28 0
Tallow ......... 21 9
Cheese, new white 45 6
Cheese, new colored......ce.ccc..os vivverecrccnnnn . 45 6

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTC

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HamiLToN. Ont,

Representatives in passing a traiff bill caused | are disposed to hold for higher prices, yet
some excitement for a few days, but the course | buyers have not sufficient confidence to pur-
of the Senate and the supposed convictions of | chase at any material advance.
the President confirm the view expressed in our | time foreign wools and goods continue to ar-
last issue, that protective legislation is not|rive in increasing volume, so that whether
likely to be perfected at this time.

tainty, however, is so evident that while some | be amply stocked with both wool and woolens.”

Ia the mean-

The uncer- | there is a duty on wool or not. the country will

The DOMINION Life

HEAD OFFICE,

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension | ncatness and liberalit
Clause, and only company giving equal privileges and
rates to ladies.

THE o o o

anada Accident Assurance Gn, LONDON MUTUAL

Fire Ins. Co. seapione
LONDON, Ont.

The only *“ Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. 0. MACDONALD, Sec. & Man.
London, Ont.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40 [ T. 8, MINTON, Agent, 26 Wellington St. E., Toronto

Toronto Street, Toronto.

ASSURANGE COMPANY

. WATERLOO, ONT. J

Authorized Capital
Subscribed Capital
Paid-up Capital

Head Office,

wos5% S250mo [NSIRANGE GO

Authorized Capital 1,000,000
Sybscribed Capital 250,000
JamEs INNES, M.P., Pres. Cur. Kumpr, Vice-Pres. Government Deposit 60,000

Tuos. HiLL1ARD, Managing Director.

CHAs. A. WINTER, Supt. of Agencies. JOHN McCLARY, President,

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of

Money to loan at {owest current rates of interest on
desirable real estate securities.

DA few more good Agents wanted. JOHN G. RICHTER, Manager.

:m‘s“

. 2 2 2 2929292%9%2%9%%%"°
THE

Confederation
Life Association

Issues 2 Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company’s agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Director

L % 2 9 % 2 0 o " Y o e e e o 2

Economy : Equity E

Established Established
1870.

ASSURANCE COMPANY 1670.
Assurance in Force, January 1, 1895.. ............. $18,767,698
New Assurances written in 1894 .................... 2,881,854
Cash Income for 1894..... .......................... 659,989
Reserve for Security of Policy-holders, Dec. 31,°94¢ 2,566,560
Assets, December 31, 1894 ........................ e 2,865,560
Surplus over all Liabilities, December 31, 1895 .... 277,747

The 20-Year SURVIVORSHIP DISTRIBUTION POLICY now offered em-
braces all the newest features and is the best form of Protection and Investment money

can buy. It has no equal. Guaranteed values, attractive options and liberal con-
ditions.

SPECIAL FEATURES ——

1. Cash and Paid-up Values guaranteed on each Policy. 22 %2 %227
. 2. All dividends belong to and are paid to Policy-holders only.
stabllity 3. No restri(‘:tion on travel, residence or c:ccupatiov. Progress
4. Death claims.paid at once on completion of claim papers.

0 22 222 2222422222 2224222222%92 2442404424
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. . STOCK AND BOND REPORT.
ommercial Union . Divi | GLOSING PRICES.
[ Capital
As C Ltd BANKS. E fi%:e‘d lg:irc,ll-tua;l) Rest. l‘:;?% ToroNTo, Cash val
surance 0., * ©w sc Months. Jan. 16 .per share
Ot LONDON, Eng. — — — :
. British Columbi $100| $3,990,000|$ 2,990,000($1,338,333| 4% 125 130 125 00
Fire ; Capital & Assets | Bl Solambla oo oroeer| 943 4806,666| 4,866,666 1338333 8 | L1 U6 . 20973
: $27,000,000 Canadian Bank of Commerce..............| 50/ 6,000,000 6000,000( 1,200,000 34 | i3 135 | 67.00
s H Commercial Bank, Windsor, N.S. ...... 40 500,000/ 289,420 95,0000 3 109 112 I 13.60
Llfe ' Canadian Branch — Head | Dominion 50| 1,500,000/ 1,500,000/ 1,500,000/ 3* 2397 245 | 119.37
| Office, Montreal. Toronto | Eastern Townshi 60 1,500,000| 1,500,000 720,000 gz 14) 150 I 70.00
a | Office, 49 Wellington St. E. Halifax Banking Co. ... 20 500,000 500,000 275,000 142 145 . 2840
Marine Hamilton . 10 LI B0 sTmGE 4 U8 | G
R. WICKENS, Hochelaga 100 800,000 800, 320,000 3% | ... ... | ...
Gen. Agent for Toronto and Co. of York | Imperial 100 1,963,600/ 1,963,670, 1,156,800 4 181 1828 . 181.00
La Banque du Peuple . 50| 1,200,000( 1,200,000............. e
. La Banque J Cartier 25 500,000 500,000(  235,000f 3% 97 110 | 48.50
Ins“ranca co La Banque Natlonale.................... 20| 1,200,000( 1,200,000|........ ...... (7 S
® | Merchants Bank of Canada 100 6,000,000 6,000, 3,000,000, 4 164 169 164.00
m Edlnb"mh Merchants Bank of Halifax 100 1,435,100! 1,175,775|  680. 33 161 163 | 16100
ﬂdsons] .................. ﬂ%’ 12.%,% 12: ,% 1,375,% 5 175 180 ! &go
E 1805. ontreal 2,000, X ,000, 5 2143 218 . 436
Seottieh N, i e me ¢ R o B
ova Scotia ... 1,900,000 X 1,300, 1 195 ! s
The Oldest SCOttlSh Fil'e Ofﬂ& 100{ 1,500,000/ 1,500,000 40, 23 80 8 | 80.00
& 1% 1,%)8.000 1,3&],&;8 ?57000 g 180 18% | 1823%
P! alifax . .- ,000/ , 75, 121 125 i 3
Canadian Branch, 185 St. James St., People's Bank of N.B..... o IR D% Glmon mseol 4 ik
uel ,500, ,500, 2 115 125
s, s S e e S L s
. M. SING LEWIS, tandar: eeerenen 501 1,000, 4000, z 161 153 .
A-M.N ’ Mana Toronto 100| 2,000,000/ 2,000,000 1,800,000 5 B4 240 1 234.50
Inspector. anager. Traders ..ot o | Sldm TO0000 800L 3| | s
ATTY, ts, Toronto. nion Bank, Halifax........ccc....... . —— 500, X , 3 2 126 0.
MUNTZ & BEATTY, Agents, Union Bank of Canada | 60| 1200000 1,200,000 280,000 3 W10 | mw
Ville Marie veeene| 100 X 479,620 10,000/ 3 70 100 1 35.00
(] y Western ......ccoveviuenoan. 100 ,000) 375351  100,000f 3% | ... ... [
ouaen G“y ire insurance Go y. Yarmouth ...l - 5| 300000 300000 60000 3 | 1§ %" | &
ESTABLISHED 1871 LOAN COMPANIES. R ‘
No. 3% Church Street - - TORONTO UNDER BUILDING SOCIETIES' ACT, 1859 :
DirECTORS 3 ;
{AUSTIN (Founder Dominion Bank. President. | affIGhd) Canings & Losn Co| 801 00000 G043 10000 8 | 108 ... 34.00
Hon. Justice Maclennan.  James Scott, Merchant. Ca_mgia Perm. Loan & Savings Co 50| 5,000,000 2,600,000 1,450,000 5 148 150 it
Canadian Savings & Loan Co.... . 50 750,000 ,000) ,000f 3 110 ... .
SURPLUS nnsnvfu labilities, | DOminion Sav. & Inv. Society ~........| 50| 1,000,000 93%478| 10000 2 | & 8 pryd
Ratio of Surplus Assets over % o | Freebold Loan & Savings Company. 100| 3,223,500 1,319,100 659.550) 3" | 110 119 ' 11000
including re-insurance reserve, to amount © | g,rmers 1.0an & Savings Company . 50| 1,057,250 4301 1624751 3 101 107 . 5050
risks in force, 3:66 per cent. Huron & Erie Loan & Savings Co . 50| 3,000,000 1,400,000 X 164 165 | 8200
A ratio of Surplus Reserve Funds unequalled by | Hamilton Provident & Loan Soc 1001 1,500,000\ 1,100,000\ 336,027 gz ...... 12
any other fire insurance company transacting business | Landed Banking & Loan Co. . .| 100 700,000{  674,381| 155,000 3§ 115 ...  115.00
n the Dominion. gondon II.‘.o:m g%;){fanédaf‘ o gg 2%,8% &5)3,8& 74,% 3 100 i 50.00
ntario Loan n. Co., London ... ,000,4 1,200, 50, 124, . 62
SCOTT & 'ALHSLEYy Undemllon Ontario Loan & Savings Co., Oshawa... 50 300,000 ,000 75,000 ’? 1243 ! %fg
People's Loan & Deposit Co .. . 50 600,000 ,000(  115,000f ... |
. ) y Union Loan & Savings Co. e . 50| 1,000,000 697,770 260000 3 |
Ml"ﬂrs and Manufactumrs |||s' cn. Western Canada Loan & Savings Co....| 50| 3,000,000 1,500,000 770,000 4 | .0 156 =
Head Office--Queen City Chambers, 32 UNDER PRIVATE AcTs. .
Chureh Street, TORONTO. Brit. Can L & Inv.Co, Ld., (Dom. Par)| 100| 1937900/ 398,493 120,000 8 | .. . us |
JAMES GOLDIE, J. L. BPINK, Central Can. Loan and Savings Co.... 100| 2,500, 1,300,000  315,000] 13+ 119 122 1198
President. Vice-President, | London & Ont. Inv. Co., Ltd, do.| 00| 2,750,000 550,000, 160,000 3 | .- mo U7
o London & Can. Ln. & . Co. Ltd. do. 50| 5,000,000 700,000 410,000, 4 108" 111 108,00
AIM Land Security Co. (Ont. Legisla,)......... 100| 1,382,300 548,498 Y 3 | o i
This company was orgfnized i:f 1sszre‘xpre‘sls$ for [ Man. & North-West, L. Co. (Dom. Par.)| 109 1500,000| 875.000 11,0000 3 | ... 0w O
th se of insuring only manufacturin, us- [« ) " % |
trge‘;‘:rf:?" o e contomrac gf‘lma-ry % THE CoMPANIES’ AcT,” 1877-1889. [
ject being to give protection against losses by fire at a | Imperial Loan & Investment Co. Ltd....| 100 840,000 712,000 160,000/ 3% 105 110 | 105.00
minimum cost, consistent with absolute security. Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 1,004,000 X 3 104 - 107 | 104.00
RESULTS Real Estate Loan Co................cevennenn. 40 578,840( 373,720 50,000 g 72 ... i 28.80
This C:El; ‘})y,i. nltxlxle y&srt;’ rec(f)rd is UIN- ONT. JT. STk. LETT. PAT. ACT, 1874. |
PRECED; n the history of Fire In-| pjyen Mortgage Loan Co. ..................| 100 450,000| 314,441 80,0000 3% | ... ...
surance Underwriting, the Aveﬂ;se Losses and | Gniari, Industeial Loan & fnv. Gorrr | 100 ieo0| aeass| 10000 o | T u |
Expenses combined was only 69.82 per cent. | Toronto Savings and Loan Co. ... nr.. 100 | 1,000,000/ 600,000 105000 3 4 U6 114,00
of the Cash premium income. e curtorly |
As no canvass:rs e:ire employed, tlieaging c}irectl%
ith th d, those desiring to avail themselves o
K:let adw%:tss‘gsethus offered “§ill please communicate INSURANCE COMPANIES. RAILWAYS Piar London
direct with the company. ENGLISH (Quotations on London Market.) ' %;asuli Jan. 3.
HUGH SCOTT, THOS. WALMSLEY, B
Managing Director. Treasurer, N 5 N — —_—
0. -] ast | |Canada Central 5% 1st Mortgage . . 6
R Yearly agle itral 657, gag - | 104 106
Shares h 2T, Sale. ||Canada Pacific Sh: 3% 100
Divi: | NaME oF Company |2.2|3% ¢ Shares, 3% ......... $ 62 53
m London, Eng, | or amt. ) L3128 C. P. R. Ist Mortgage Bonds, 5% . | 110 113
"Mﬂlﬂm Assunnce co'p‘ny of ondo ’ g' Stock. | dend .(%" 5“ Jan. 3 do. 50 year L. G. Bonds, 34% ... | 100 103
Branch Office for Canada, 1724 Notre Dame Street, i Grand Trunk Con. stock ............ 100 3 5%
Montreal. Income and Funds (1893) Capital and Ac- 5% perpetual debenture stock o | 1280 191
cumulated Funds, $36,465,000; Annual Revenue from % do.  Eq. bonds, 2nd charge ......... .. | 121 124
Fire and Life Premiums and from interest upon Invested do.  First preference, 237...... ..\ 101 29% 303
Funds, $5,455,000; deposited with the Dominion Govern- | 50,0000  8ps|Alliance .................. 20 |21-5] 103 10#| do.  Second preference stock, 17.| 100 | 20" 3i
meat for security of Canadian Policyholders, $300,000. 50,0000 95 |[C.Union F.L.& M./ 50| 5| 36 37 do.  Third preference stock ......... 100 . 103 103
900,000 74 |Guardian F.&L........| 10 | 5| 93 104 Great Western per 5% debenture stock| 100 | 111 113
G. E. MoBERLY, E. P. PEARSON, Agent. 60,0000 20ps|Imperial Lim. .........| 0 | &5 | 27 28 ;|Midland Stg. 1st mtg. bonds, 5% ......... 1001 90 93
Inspector, oronto | 135403 5 |Lancashire F. & L...| 20 | 8| 5 #4|{Toronto, Grey & Bruce 4% stg. bonds,
s RoBT. W. TyrE, Manager for Canada. 85868 2 |London Ass. Corp....| 25 194 573 584 1st MOrtgage ........cccocveuvervrnenannnn 100 | 100 105
F 10,0000 10 |London& Lan.L...| 10| 9 4§ Wellington, Grey & Bruce 7% 1st mtg.
85100 9 (London & Lan.F....| 35 | g3 173 17}
i g, (Eacherion) 8
) orthern F. & L...... 10 on
110,000 20ps|North British & Mer| 95 | 63| 364 374 SECURITIES. ! Jan. 3
Made Your Fortune? 6,723| £183 D S|PHOSDIX ...cvvvvevreewene| 60 | 50 | ove oer
ma | S & )6 6
H H : 2 CO! mp. F. . 1.0 . .
Tired of Business Life ? 10000 . |Standard Life......... 50|15 Dominion 5% stock, 1903, of Ry. loan ...........| 110 113
do. 47 do. 1904,5,6,8....... . 110 113
You may be able to sell your busi- do. 4% do. 1910, Ins. stock 105 108
ness it you advertise in these col- CANADIAN. Jan 16 d do. Ins. stock 106 108
ums. Thatis it your stock be a Montreal terlinf 57 1908 104 106
good one. 10,000 7 [Brit, Amer.F. & M...| $50| $56/112§11 o. 57 1874, ......... 104 106
,600, 15 |Canada Life............|400 | 50 (610 ... do. 1879, 5%, .. .| 104 106
5000/ 15 |Confederation Life...[100 | 10 |275 ... | [Toronto Co‘r’poraﬁon, 67, 1897 Ster.... ... 100 106
5000, 18 [Sun Life Ass. Co.. 194/368 ... do. 0. 6%, 1906, Water Works Deb.; 101 120
—— 5,000 6 uebec Fire..... 65| ..., oo do. do. con. deb. 1898, 67...| 101 106
2,000 10 ueen City Fire.......| 50 | 25 (200" ... do. do. gen. con. deb. 1919, 5%...| 112 114
“JAMES C. MACKINTOSH. [* 1000 10 (Western Assorance.| 40 | 0 [ioo66f]| do. do.  Sigbonds " 1o’ 45| 103 bog
‘o ’ i do. do. Locallmp.Bondsl913.........[ 101 105
- dof.o do. s Bonds 1939.........| 99 101
ty of Ottawa, Stg. 1904, 67...| 116 1
. . BANKER AND BROKER . . DISCOUNT RATES. London, Jan.3. ||~ “goe St 44790 year dobs| 108 129
o City of Quebec, con., 1905.........| 111 113
Jeater in Stocks, Bonds and Debentures.  Municipal s “ 114 11§
Corporation Securities a specialty. Bank Bills, 3 months ..................... 1 " *  sterling deb., 103 105
X o. 6 do. 1; *“  Vancouver, .| 105 107
«Lquiries respecting investments freely answered, TradeBills,3 do. i‘ %i c1“ . o 19337 106 107
0, 0 seeserssnasssersnees ty of Winnipeg, deb, 1007, 6%..., 113 Ug
168 Hollis & Walifax, N.S. : | do. do.  deb, 1914, &.. 10 usg
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57th YEAR.

Gore Fire Insurance Go,,

Amount at Risk. 11,886,801 00
Total Assets 349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 207, and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HoN. JaMEs YOUNG.
Vice-President, - A. WaRrNock, Esq.

Manager, R. 8. STRONG, Galt.

—THE—

Manchester Fire Assurance Go.

ESTABLISHED 1824.

$12,000,000

Assets over . . .

Head Office—MANCHESTER, EnG.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

The Oldest Ganadian Fire Insurance Company

Quebec...

Fire Assurance Co.

Established 1818

Agents—Montreal, ]. H. ROUTH & 3SON.
Winnipeg, W. R. ALL.

LLAN.
Maritime Provinces— THOMAS A. TEMPLE, Gen'l

Agent,
Toronto, Ontario General Agent.
GEOQ. J. PYKE.

PHENIX ...

Insurance Company

Of Brooklyn, N.Y.
L. C. CAMP, General Agent, Toronto.
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*
Protectlon ===
Under all circumstances is afforded
by the Policies of the

LIBERAL Pro- UNION
visions for Incon-
testability ; In-

Grace in payment | COFPO= MUTU AL
of Premiums ; rated

Extended Insur- Life Insurance
ance under terms 848
of Maine Non-For- l CO., Portland,
feiture Law. Maine.

ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies in Canada—17 Toronto
Street, Toronto, Ont. ; 1623 St. James Street, Montreal
1033 Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.
\}

NO SPECIAL HAZARDS.

180132 .133. . ‘
189298 2.163.223.00

GEO. H. MAURER, Manager,
i 89 Victoria St., Toronto.

gijils MuTuAL. il

Iscommemorated by the issuance of two for ms
of ** Semi _entennial Policies."

The Five ".er Cent. Debenture
—AND—

The continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
bv any company.

For details address the company at its Head
.Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. NMERRITT,

General Manager

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863

HEAD OFFICE, - - WATERLOO, OnT.

$349,734.71
18,000

Total Assets 31st Dec., 1893, .........
Policles in force in Weste On-
tario over

GEORGE RANDALL,

JOHN SHUH,
President,

Vice-President.

JOHN KILLER,

C. M. TAYLOR,
Secretary. Inspector.

@

Incorporated by Royal OLarter and Empowered by Special
Aot of Parliament.

National Assurance Co.

OF IREL.AIND .
ESTABLISHED 182. Head Office—No. 3 College Green, Dublin

Excelsior

ing elsewhere.

Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can,
Total Assets, - -
Most attractive plans of insurance in existence. Coupon Annuit

life and endowment plans. Endowment Policies at Life Rates. Half PremYum Policies.
Policies also issued on all other approved plans.

$400,000.
Bonds on

Write for particulars before insur-

@® RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary,

E. F. CLARKE, M’n’g Director.

il

HEAD OFFICE: WINNIPEG

A. MACDONALD, President.

Pald-up Capital

“ “" .

J. H. BROCK, Managing Director.

Subscribed Oapital... $400,000 00 Government Deposit... $56,000 00
100,000 00 Reserve ..

Business in force Dec. 31st, 1893, $2,268,000 00
1894, 84,239,050 00

The attention of the insuring public and live progressive agents is called to the

tollowing reasons for selecting this company ;

First—It is the only Canadian company that has from its inception given its
policyholders the security of a four per cent. reserve; all others without exception

reserving on a lower standard.

Second—The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third—The premium rates are low and the cost to the policyholder is certain

o be less than in any other company because a better rate of interest can be earned

‘ Mutual and Cash Systems,

{n the west than at the home of any other company.

Fourth—Every desirable plan of insurance is issued from the low-priced
PAY AS YOU GO " plan to the shortest single premium endowment.

£@ Agents Wanted in Unrepresented Districts QR

RANGE G0

HEAD OFFICE,

Losses promptly

118,117 05

T. A. GALE, Inspector.

Established
1870.

JOHN FENNELL,

Waterloo, Ont.

adjusted and paid . .

I. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary,

President.
H. OBL.SCHLAGER, Inspectos.

me [ 1lercantile . . .

Incorporated 1875.

Insurance
Co.

Fire
Subscribed Capital, , . $200,000.
Doposttocy Bain Gort, S00 00000

The business for the past 18 years has
n:

$1,365,649.37
741,940.69

Premiums rec’d .
Losses Paid

Economical Mutual

Fire Insurance Co. %L

Head Office, Berlin, Ont.

Total Assets, Jan. 1, 189%4...
Amount at Risk

HUGO KRANZ, Manager.
GEORGE LANG, Vice-Prevident

$378,5539
$8,600,000
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QUEBEC BOARD OF TRADE.

At the annual meeting of the Quebec Board
of Trade, held in December, one of the para-
graphs of the report dealt with the Quebec Ship
Laborers’ Society, with which a committee had
been conferring. The society rejected the pro-
posal that steam be used for leading and un-
loading vessels, so the council of the board
placed the whole correspondence before the
Legislature, and, says the report, * the council
trust that such action will be taken by the
Legislature at its present session, as will, once
for all, positively ensure the freedom of labor
enjoyed by all other Canadian ports.” We
quote from another paragraph as follows : ‘* At
this moment, Americans from Boston and else-
where are working up a scheme for the estab-
lishment of uninterrupted electric tramway
communications between Boston and Levis.
Such an enterprise should have its terminus at
Quebec. The citizens of Quebec should
stand up again with the firm decision to take
up the scheme of a railway bridge near the
city, and work it up until it is an accomplished
fact. It is in the interest of general traffic that
it be built as soon as possible.”” Regretting the
resignations of many merchants from the
board, the retiring president, Mr E. B. Garneau,
said in one of his concluding sentences that
a board of trade is as much a necessity to busi-
ness people, as municipal government to a
town or city.

The report was adopted. The ballot was
then taken for the election of officers and coun-
cillors for 1895-96, and resulted as foliows: —

President—R. R. Dobell.

1st vice-president—H. Edmond Dupré.

2nd vice-president—Montefiore Joseph.

Treasurer—J. Winfield, re-elected.

Members of the Council—Messrs. P. ]. Bazin,
Chs. E. Roy, V. Chateauvert, R. Audette,
James Brodie, E. G. Scott, E. B. Garneau,
Oct. T. Poitras, F. A. Berlinguet, J. A. Amyot,
O. Chalifour and George Tanguay.

Members of the Board of Arbitration—
Messrs. F. H. Andrews, jr., F. X. Berlinguet,
{;)hn Breakey, Wm. Brodie, Geo T. Davie,

einese Garneau, Felix Gourdeau, Gaspard
Lemoin, Wm. Macpherson, ]J. E. Martineau, J.
C. McLimont and George Tanguay.

MARITIME COMMERCIAL TRAVELERS.
The annual general meeting of the members
of the Maritime Commercial Travelers' Asso-
ciation was held at Halifax in December. The
meeting this year was what might be termed
“lively.” There was a good sized representa-
tion of members, and the subjects at issue were
discussed in a lively manner. The first mea-
sure of importance was the motion of F. C.
Simson, regarding a governmental enquiry
into the sanitary condition of the hotels of the
province. This subject has already been taken
up by the Travelers’ Association of Ongagxo,
and THE MoNETARY TIMES is of the opinion
that there is a strong ground for such a com-
plaint. . .

After considerable discussion, it was decided
to ask the Provincial Government to appoint a
committee of enquiry regarding the sanitary
condition of the Nova Scotia hotels, and on the
motion being put to vote it was carried unani-
mously.

The most exciting incident of the meeting,
however, was the discussion regarding T S.
Patillo & Co.’s samples having been assessed
by city officials. Mr. Patillo, who was present,
gave a most cogent and effective speech, and
was followed by Mr F. P.Hayden, whose ideas
were quite in accord with the sentiment of Mr.
Patillo. In fact, says the Maritime Grocer, the
meeting generally expressed itself as being op-
posed to the establishment of any such prece-
dent as the enforcing of a tax upon commercial
men, and the following resolution, moved by
1. C. Stewart and seconded by W. L.. Kane, was
carried by an overwhelming majority : ““Where-
as this association views with regret the action
of the civic authorities regarding the taxing of
the samples of a commercial traveler, the same
being inimical to the interests of Halifax trav-
eling men, this association hereby notes its dis-
approval and puts itself on record as opposed
to its enforcement in this city, and the execu-
tive appoint a committee to await upon the Tax
Commission now in session in this city.”

The election of officers resulted as tollows:

President, Frank C. Simson; vice-presi-
dents for Nova Scotia, G. A. Woodill, Jas. P,
Wallace, T. A. Cossman, B. Quinan; vice-

presidents for New Brunswick, F. A. Anderson,
A R. Melrose, F. W. G. Brock, Wm. G. Rob-
ertson ; directors, Thos. Douglas, F. W. Moore,
F.]. Cragg, R. F. Merlin, W. L. Kane, E. Y.
Rowland.

THE EYE DISEASE OF COAL-MINERS.

According to an article in Gluckauf, the
disease known as nystagmus appears to have
been first known about 1860, and it has been
noticed that it has increased since then in all
coal-mining countries. The principal symp-
tom of the disease is that the miner, after a
long shift, finds his sight unsteady, and his
light appears to be in continual movement. A
short interval of rest is sufficient to remove
this unpleasant sensation. When the disease
is more acute, the miner is attacked at his
work, and finds that he cannot see to hold his
tools; he has headaches; and, finally, cannot
walk straight. Any attempt to see things by
ordinary light above the horizontal level brings
on the nystagmus. In one district, Dr. Nieden
examined 11,145 men, and found that 3.6 per
cent. suffered from nystagmus. The propor-
tion between those coming from work and those
going to work was as 4.1 to 3.1 per cent.

LONGEVITY IN THE EASTERN TOWN-
SHIPS.

The almanac published by the Gleaner, of
Huntingdon, Que., contains, in its list of deaths
of aged persons, another evidence that it was
hardy stock that laid the foundation of the
Huntingdon district’s progress. The threescore
years and ten of the inspired writer is so often
exceeded among the patriarchs of that loyal
old county in the Eastern Townships, that as a
limit of human life it must have fallen among
them into disrespect. Among those who have
passed away during the twelve months, and
whose deaths were chronicled in the Gleaner's
columns, one was aged 95, one 94, two 93, four
89, two 87, three 86, four 85, two 84, one 83,
three 82, four 81, three 80, three 79, five 77, five
76, seven 75, two 74, three 73, four 72, and
three 70.

UNITED STATES FINANCIAL AFFAIRS.
Henry Clews & Co.'s latest New York circular
says: ' Naturally, under existing circumstances,
business at the Stock Exchange has been dull,
in both the investment and speculative inter-
ests. There has been a distinct abatement of
the excitement over the Venezuela question.
Throughout the country the militant furore has
abated, and on all sides there is a disposition
to encourage pacific methods of dealing with
the question. Indeed, it may be said to be a
foregone conclusion that the Governments and
the people of both countries will cultivate an
attitude calculated to bring about an arbitra-
tion fair in its terms and adapted to insure an
early settlement of all points in dispute. The
effect of this change is to suspend the return
of securities from abroad, and to remove the
question of war from the arena of speculation.
‘ The Government's choice of a ‘ popular’
subscription to the 100 millions loan, instead of
placing the negotiation in the hands of a syndi-
cate, has for the moment checked a recovering
tendency in prices which was beginning to
appear. Wall Street, however, has very gene-
rally come to the conclusion that, should the
popular subscriptions prove to be insufficient
in amount, nothing is likely to prevent the
bank syndicate from finally taking up the
balance of the bonds not covered by the popu-
lar subscriptions. There is thus no distrust
about the Treasury getting its 100 millions of
gold within a month, which after all is the
main thing needed ; and that certainty should
suffice to help confidence during the interval of
waiting. In the meantime, the Stock Market
is sustained by the extremely low level of
prices, which on the one hand prevents selling,
and on the other, suggests a probability of an
advance when the Treasury troubles have been
provided against for another year. The re-
newal of exports of gold has been chiefly due
(®o the delay attendant on the popular loan’; but
the symptoms of the moment suggest a proba-
bility that the shipments may not run to any
serious aggregate. * * * *
* The free silver members of the Finance
Committee have evidently been in a Rip Van
Winkle sleep, and awoke just in time to vote

for the free silver measure, for which there is

no demand elsewhere. The long trance of
these gentlemen has left them in ignorance as
to the change of sentiment that has come over
the spirit of the people of this country in con-
nection with silver in the last several months.
* * * This countryis now permanentlyon a
gold basis, and on that account ranks amongst
first-class nations of the world in point of
credit, and it is there to stay, and our own
product of gold alone justifies it. We will,
however, have use for all the silver that we
can’t find a ready export market for at remun-
erative prices for the arts in this country and
for subsidiary coinage.”

SCOTCH PIG IRON.

A correspondent sends the following interest-
ing estimate of the probable production and
consumption of Scotch pig iron for 1894 and
1895 to the Glasgow Herald. The figures show
that there is a great increase under both heads
—the production, in fact, being larger than it
has been for about a dozen years, and the con-
sumption much better than since 1892. The
figures speak for themselves:

1894. 1695.*  Increase.

Tons. Tons. Tons.
Production........ 655,000 1,055,000 400,000
Consumption...... 420,000 650,000 230,000

Shipments by rail-

ways to England.. 258,000 310,000 52,000
Connal’s stores .. 288,000 342,000 54,000
Makers’ stocks .... 70,700 111,700 41,000

Total stocks ... 358,700 453,700 95,000

*Estimated.

While the production in Scotland has gone
up, that for Cleveland has declined 58,000 tons
and for Cumberland 75,000 tons, which, being
deducted, leaves the gross make for the three
districts for the year at 4,718,000 tons, a net
increase of 267,000 tons, or 5} per cent.

QUITS.

An old Scotchman, not feeling well, called
upon a doctor. The doctor gave him some ver-
bal instructions as to how to regulate his diet,
advising him, among other things, to drink no
spirits for a time. The old Scotchman rose to
leave, when the doctor said : ‘I am in the way
of charging for my advice. I will trouble you
for half a crown.” “Oh, maybe,” said the
patient, ‘* but I'm nae gaun to tak’ yer advice !”

A GREEK JUDGE'S SENTENCE.

A curious judgment was pronounced the
other day by a judge in a court of law at
Volisso, in the istand of Scio. An action for
damages was brought by two persons against
the local railway company for losses sustained
by a collision. It appeared that a man had
lost an arm and a young woman had lost her
husband. The judge—a Greek--assessed the
damages thus: He gave six thousand piastres
to the man for the loss of his arm and two
thousand to the woman for the loss of her
husband. At this there were loud murmurs,
whereupon the judge gave his reasons in these
terms: “ My dear people, my verdict must re-
main, for you will see itis a just one. Poor
Nikola has lost his arm, and nothing on earth
can restore that priceless limb. But you,”
turning to the woman, “you are still young
and pretty. You have now some money ; you
will easily find another husband, who possibly
may be as good as—perhaps better than—your
dead lord. That is my verdict, my people ; and
so it must go forth.” ~ So saying, the judge left
the hall. The people cheered him and con-
gratulated themselves on having such a judge.
—London News.

THE PURPOSE OF THE LAW. '

The invariableness and certainty with which
justice is administered is the great bulwark of
society against such of its members as are dis-
posed to commit outrage and crime. Remove
that certainty, let it go abroad that it is possible
to have sentences annulled by persistency in
solicitation, or from motives of friendship, or
of political considerations, and two evils are
created —first, criminals act with less restraint ;
second, decent people are driven in self-defence
to take the punishment of evil doers into their
own hands. These sensible words are uttered
by the Huntingdon Gleaner, manifestly in rela-
tion to imprisoning for life instead of hanging
Shortis, the Valleyfield murderer.
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WES’[ER Incolrgglrated f‘@ FirC
oo o ASSURANCE and
COMPARY Marin¢
Head Office, c‘lllmy [ T ] 32,000,000 00
Toronto, | Assets, over . 2,350,000 00
Ont. Annual Income . . 2,175,000 00

GEORGE A. COX, President.

J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

[T LEADS ALL HONE CONPANIES
It Leads 1 s
GANADA LIFE ASSURANCE G0.

The Sun Llchssurancc Co.

Head Office - <+« MONTREAL.
Assets, 18t January, 1895 ... ... ... .. .. .. .. .. .. 84,616,419 63
Income for Year 1894 . . 1,373,596 60
Insurance in Force, January 1, 1895 . 381,528,569 4

R. MACAULAY, President, Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt ot Agencies

Toronto Office, 33 Adelaide 8t. East.
W. T. McINTYRE, Manager. F. G. COPE, Cashier

IND GENERAL_o-

LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Head Office, Manning Arcade, Toronto

= TENPERANG

e & o o
Gains in 4 Years:

Dec. 3ist. , Number of Lives | Amt. of Insurance Assetsg:;lxtr;(lzludmg
1889 1,987 83,040,972 8 54,587.74
1893 4,148 . 8,269,620 238,422.33

QGains . . . 2,191 $2,228,648 | $183,834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
sonding period. Money to Loan on easy Terms. Agents wanted.

HON., G. W, ROSS, President. H. SUTHERLAND, Manager.

Subscrib: 1 Capital -~ - - - 825,000,000 (@%
Puid-up a.:d Invested - - - 2,750,000 A Established
Total Funds = - « = = « = 17,500,000 (‘) 1824

[ N J . [ )

ASSURANCE
CO’Y

Rt.'Hon. LORD ROTHSCHILD
CHAIRMAN.

ROBERT LEWIS, Esq
CHIEF SECRETARY.
N. B.—This y having re-i -
ed the Canad‘la.n business of the

Royal Canadian Insurance Com-
pany, assumes all liability under
existing policies of that company as
at the 1st of March, 1892.

Al.I.IANB

Head Oftice:
Bartholomew Lane, LONDON, Eng. @
Branch Office in Canada

167 ST. JAMES ST., MONTREAL.

G. H. McHENRY, Mgr. for Canada.
CEN. McMURRICH, Agt. Toronto & Vicinity.

@é@@é@

British America

H F,
ead [re
° ASSURANCE |
', CO'Y Mafan
Capal . . . . $ 750,000.00 e
u'-ll‘gmulltg Tota' Assa'sﬂ s ',454,654. 84 T (LU T

Losses Paid, since organmization, . . $14,094,183.94
DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long. John Hoskin, Q.C.,LL.D.
Augustus Myers. . M. Pellatt.

P. H, SIMS, Secretary.

GEO. A. 0OX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

(it GANADIN RALHAY e e

o M O .

AUTHORIZED CAPITAL .. .. . . . 8$500,000.00
SUBSCRIBED CAPITAL .. .. .. .. .. .. 8150,000.00

. W. McRAE, President.
Issues all kinds of ILLIAM PRENTER, Vice-President.
personal accident

Hon. E. H. Bronson, Treasurer.
insurance, with A. A. Henderson, M.D., General Manager and
latest features Medical Director.
’ John Emo, Assistant General Manager.
at lowest rates. John P. Dickson, Secretary.
A. Ferguson, Solicitor.

‘

Head Office:

- Federal Life

Assurance Co. HAMILTON,

2, Ontarlo,

L

GUARANTEE CAPITAL, $700 000
Surplus Security to Policy-holders, .. .. . .. $704,141 26
Paid to Policy-holders, over .. .. .. . w: e o o 180,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
exoepﬁnf the payment of Premiums, after the FIRST YEAR.

nquire for the * Accumulation Policy,” the * Compound Investment Policy,”
or the ¢ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

We ar¢ Printers

We are good Printers

We are among the best Printers
We are Printers of everything

W

one of which is a high-class publication, and nothing but
the best work would suit them. Besides newspapers we
print catalogues.
some catalogues for every trade.
Allow us to submit prices for your next job.

E print more papers than The Monetary Times.
We don’t publish any more but we do the
type-setting and press-work on a dozen or
so weeklies, monthlies and quarterlies, every

We make a specialty of turning out hand-
We want your printing.

The Monetary Times
Printing Company, Ltd.
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NORTH BRITISH & MERGANTILE

INSURANCE soMPANY._

ESTABLISHED 1809.

REVENUE 1894,

Fire Income ....

. 88,803,177
Life Income

4,498,943

Total Revenue...... ... 813,102,120
Total Assets ........ .... ... 858,998,248
Canadian Investments ......... 5,297,598

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | .o,

Funds .
Assurance | ss000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 0 0 o o0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

FOUNDED A.D.

SUN =
we - FIRE

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the cldest
aurely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
8%,000,000.

Caﬁadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.F. PETMAN . .« . . Inspector
HIGINBOTHAM & LYON, Toronto Agents

‘Telephone 488

Agents wanted in all Unrepresented
Districts.

lZElCZlShil’C

Insurance Co.
Of England

00000
Capital and Assets Exoeed
$20,000,000

Absolute Securit ;
E ]

"ﬁ

00000

CANADA BRANCH

b Head Ofice - TORONTO
J. G- THOMPSON, Nanager
Agents tor Toropto —Love & Hamjlton, 59 Yonge®st.

Standard Life

Established 1825. Assurance Go.
flead Office for Canada: 0' Edinhurgh

ONTREAL
Invested Funds. 840,000,000
Investments in Canada............... .. 12,000,000
Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof ot death and
No delay.

J. HUTTON PALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent.

W. M. RAMSAY,
Manager.

Liverpool & London & Globe Insurance Co.

Invested Funds... ... cooveeveienicnnn cens vreeennn. $46,872,992
Investments in Canada .........cccot coveveneiiinnennn 1,573,639

Heap Ot Fice, CanapA Branc, MONTREAL.

DIRECTORS —Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

IRE/

ANCA

INSURANCE COrPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West,
MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

Insurance Co., L1,
‘. FIRE ”

Established in London, 1803

SuBscrIBED CaPiTAL, 86,000,000
Tortat InvEsTED FUNDS, OVER, $8,000,000

Agencies in all the principal towns otf-the Dominion.
CaANADIAN BRAanNcH OFFICE : :

Company’s Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

NION ASSURANGE SOGIETY

OF LONDON, ENGLAND.

Queen Anne
A.D.

L - 714 -

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

Guardia FIRE AND LIFE

ASSURANCE
CAPITAL, $10,000,000

GUI Of London, Eng.
dunps 18 HAND Excerp $23,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
1 oronto Office, Cor. King and Toronto Sts.

: HENRY D. P, ARMSTRONG,
Phore No. 0 (7eneral Agent.

NOTICE IS HEREBY GIVEN
AT THE

I GO, MEEG

OF THE POLICYHOLDERS AND
GUARANTORS OF THE

North American Life
Assurance Gompany

Will be held at the Head Office of the Company, Man-
ning Arcade, King street west, Toronto, Ont.,

On Friday, January 31, ’96.

At 10.30 o'clock in the forenoon, for the reception of the
Annual Report and a staiement of the aftairs of the
Cowpany, the election of directors, and the transaction
ot all such business as may be done at a General Meet-
ing ot the Company. Participating Poli(g-holders have
one vote for each $1,000 of insurance held by them.

WM. McC\BE, Managing Director.
January 14th, 1896.

ESTABLISHED 1847.

British Empire
Mutual Life

Assurance Company

Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Results of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

phaenix

Fire Assurance Co.
Established 178 3t | ondon, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

Star Life

Assurance Society
Of England

Established 1843.

FEATURES

1. Every description of Life Assurance business.

2. World-wide Policies.

3. Fair Rates.

4. Large and increasing bonuses, constituting the
society’s policies a first-class investment.

Reliable agents wanted,
J. FRITH ]EFFERS, Sec'y for Capada

Head Office for Canadg—29 Richmend St, West,
Terente,



