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çofàpm , -or, cAr4ADA invested.
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CHARTERED BANKS. CHARTERED BANKS.

ZMbfiaffl 1817
tell bir Aot, nt P«Damen, The Canadian Bank of Commerce

=11 paid uP $14,40dý0--BANK OF Rest 12,o1l1,ýcc HEAD OFFIOE-TORONTO
UndividedProfits 96i,78ý.- Paid.Up Capital $18,000,066 Reurve Fund $7,080,4080
ztead omoe, MON17-£'03' Slr Z&Mmd W~ , O.V.0., LL.D. 0.0.4 ProtWent A. Lait'% 0@& MU.MONTREAL Board or Directore
et. How. LonD STF.ATHoorrà BRANCHES OF THE BANK IN CANADA
A» MOUIFT ROYAL, O.C.M.G. Chilliwack COLUMBIA AND YUKON Revelatoke

R. B. ANous, President Bon. Pl e"entý Uranbrook 'ýBRMSP- Salmon Atm
lira XDwAar, Cieurm. Bmm.. VieýPrmident Cremo. Kamloops Nelson South Hill

IL IL groeughi", sir wiwm rdacausid, H. V. Meredith. Cumberland Ladysmith New Westminster Stewart
nom ]LO.V.0, Dawson Misalon City Penticton VancouverIS offleei)

Rose, Ff". Robt, bfaokay.
monim C. R. Boerner. A. Baumgarten remis Nakusp Prince Rupert Victoria (2 Offices)

OM XDW"D CLOUSTON. BART., G[ýer&l Grunwood Nanatmo Princaton White Horst
V. MEREDITH, Assistant General Manager, &Dd N= 7 Et MontresL Bassans NORTH-WEST PROVINCES Shellbrook

A. KAuNIDIM. Chief Inspootor and Ouperintendemt of Br&B-h« Hawit Granum Milk River Stavoly
CL 8"10m. "ne 09 Brà]1011011 BXL W. IL &AVIRRT SUPt, Of Branches MbÈtbn@ Prov. Bounty Hardiaty Monarch Stony Plain

J. HMMIER, Inspecter N. West Z& B.,. O.L Branche& Brandon Hawardan Moule Jaw Strathcona
B. P. WINSLOW, Inspeetor Ontario Branche&

D, ]EL OLAB", Inspeotor Maritime Province@ and Newtoundlgànie Brmches. Broderick Herbert Moosomin Strathmore
Calgary 18 Officisi Hith Rivet Morse Swan River

chatarto BRANCRM IN' CANADA. Cancre Humboldt Nanton Swift Carrent
Aubton Stratford. et. Hyacinthe r-fil-O Ettail Book Colman Innisfail Neepawa Tanscona
&bnmte Tbree Rivers IgMbridmlîta. C"Mangay Innisfree New Dayton Treberne
Aurom Newjsrumwiek Mediame Hat, Altàý Cjartahohn Kamoack Nokomis Tugaqke
Belleville Toronto Bathurst Magrath, Alta. clev«vwe Kerr Rcbert North BattletoTd veuevule

Bathurst et Chatham Monte Jaw, Sask Croufield kindelutey Nutana Vermillon
rit, Br, Fdmundgtm sprig coulee, Dý3Vhin Kitscocy Olds Virden
Btý Bul>Agý.c jjýàgmth

FhOn et = 7151CI. Oakwille, le Dellâle "nïham Ontlook Vonda

00111119wood Dundu et. Bartmud Outlook Sask, Drinkwater Lanig&n Pas Mission Wadena
own"u Trenton Marmille FortueL&PraWe M. Durban Lubbum Pincher Lreck Wariler
DellerSw Tweed vonotac Raymond Alti, Edmonton Lothbridge Poncka Watrous
lfflblb-y&Uo Wallawbmg fialy Andover Roginal e Elbow Lloydrainster Portage la Prairie Watson
Nom" waterford Perth, mm Elfros LDugheed Prince Albert W*LukiwiB
rStwmim mhedw == Mm& Elgin Mactood Provott Weyburu

rlob Quelbec OL John
Guelph woodEU)a Weyburn, BeaIL Elkhom MarcelLn Radiàmon wucox

Buckingham lqova seotin Wb"ù Ma-n. GUb«tPUdu Modiano Hat Red Deoir Winnipeg (7 oflices>
owniuton Il

BartonIvictoria Cookohb" Amherst aldebon M"rt Regina Yéllowznsl

ilarFoin Dwiville aruwewb- Ave. Grandy Melville River§ Yorkton
prueryme OROMO 0" Milestone Saskatoon

King Citi Grand Mm Glace Bar A
Kir4ston Levie &Mwe.«-kg ONTARIO AND QUEBEC

momtie Il North zna CI-erdale Ayr Exeter Orangeville Seaforth
London Wontrml Imenburs Bâflie Forent Ottawa (2 offices Sirocco
11crunt Ebrevi 1100bleiffl Kabone Bar Bellewill Fort Frances paris Strattord
Newmurket Papineau Ave. port HSd Homer Berlin Fort William Parkhlil Str4throy
Oskwood Peel et;. Kelowns Bieuh" Gait Pam Sound Thodierd
Ottaim PL et. Chutes Merritt Brantford Godorich Peterbom Torautu (18 office3ll

Bank et et Yarmouth Nelson
Eluit P-ýe m eum, de New Deuva Coyote. Goweanda Porcupine Walkerton

Fub Belleme Prin," BilfflSd New Westmingt or Chatham GuelpiL Fort Arthur Walkerville
Perth ft 1 Island W10018 Cobalt Hamilton Port P Waterloo
Poterboro Wege L& Charlottetown Penticion Colfingwood Klugmn Queb «" Wiarton

W"Itl"Mt M. -W. Provila0m Prince Ruper Croditon Latrbford Rainy River Windsor
Quebea ltoulana Dresden Lindsay Si. Catharines Wingham

Port Elove li et. Koch S=mSiànd Coudes London Samlla Woodgock
aval& 'l UmerTown Calgary, Altffl ta vamXluier Dunuw" Montreal (2 officesb Sault Ste. M-ri
sont ute. unie "Iý= O&rdzwn..Alte ', Weistmn" Aie MARITIME PROVINCES
Stirling, Sherbrooke Edmonton, À Vermen Alberton Charlottetown Parraboro SammermideGretna. V.- Victoria Amherst Haulm Si. John Sydney
is Birob Co"(B"othWn&k-B-k Antigouhb Middicton Shelbume Trum

of mmtemL Bantuatue Montagne souris WIndsor
Gaz" et ufmtrmt 47 Thr«dneedlo sta"% ILC4 Bridatwater New Glasgow Springhill

F. WrLLums TAYLoR. Manager; IN 1 HE UNITED STATU
lx -run Urrmr Ermmo--New York-IL Y. Hebdeu, W. A. Boq. J. T. àtolineux. t48* York Portiand, Ose- San Francisso,

àgent, 64, Wall St. tWoàgc>-Bmk. or Montr»L J. IL Grestal Manager. Wuh. Seattle.
%nkme, «S.L-9mt ut Montrent IN MEXICO

lot m=CO.--Nexico, D.F.-Bank of Monireal. Mexico City, Avenida Un Francisco. No. 50,
-au m oaA BB&rAM-Imdon--The P- of Znobo& Thé Union Bank Of IN uRtý&T aski FAIN
London and omtWs Bank, 14& The imdm&"We#adngter Bon',- I&IL ThoNs, LONDON: 2 LOMBARD STREET. B. C
Wmai provtwW Bank of Engbad, U& Uverpoul-Thé ll-»I, of Liverpooll LU.
Mootku3d--The Ertath Unen (Xmnp" Bank, un Branches.

Bomý INT» UNITED BTATýNeW YO&-TU NMUQMU ChY EMÉL National
Bmkofom=erc8lnlliewYorL National Park BâiDIL Bost«-ThoMerabants

IRSUODM B&" Buffalo -Tha id Krtue N&tL Bank. giboffl=im -Tho Mut
lqgtbmù Bons Ths Anglo and London, PaÈs Nationa "" Lt& IM PE RIA L BA N K

OF CANADA
The Bank of Vancouver

H«d Office: VANCOUVER, British Columbia DIVIDEND JVO. 82.
CAPITAL AlUTHORIZED - $a,ý,oco

DIRECTORS-
R. P. McLENNAN, EsQý, President, MCLonnan, McFeelcy & Co., Wholosale Notice is hereby given that a divi-

11[ardware, Vancouver, B.C.
M. B. CARLIN, Esg., Vice-President, Capitalist, Victoria, B.C.
RIS Bo',[)R T. W, PATERSON, Lieutenant-Governor British Cýlumbia. dend at the rate of Eleven per cent.
jý W. SHATFORD, Esg. M. L.A, Merchant, Hedley, B.C.
W. H. MALKIN, Ebg., Uè W. 'H. maiki. cc., Ltd., Wholesale Grocers, (ii%) per annum upon the Paid-up

Vomcouver. B.C.
JENKINS, asg., Pregident H. L. Jenkins Lumber Co., Seattle, Wash.; Capital Stock of this Institution has

preoident Vancouver Timber and Trading Co., Ltd., Vancouver, O.C.
A. MITCHELL, Esg., Capitatist, Victoria, B.C.
H. HE,%PS. Esg., B. fi. Heaps & Co., Lumber and Timber; President been declared for the Three Months,

Columbia Trust Co., Ltd., Vancouver, a C.
A. HARVEY, EsQ., K.C. Formerly of Cranbrook, B.C., Vancouver, B.C. ending 3ist January, igii, and that

geaertal b-eti, g business tramacted. A. L. D£WAP- Gen. Man. thesamewill bepayableatthe Head

Office and Branches on and after

The Standard- Bank of Canada. Wednesday, the Ist dayof February next

The Transfer Books will be closed

Notice is bereby tiren that a dividend ai the rate of Twelve f rom the i 6th tO 3 1 st of January, 19 11,
Pet Cent Pet Annum upon the Capiw Stock of this Bank bas been
declared £Dr the quarter ending 3ist januMI toit, and that the both days inclusive.
farce will bc payable ai the Head 03ce lu th], City and ai lis
branches on and adter Wednesday, the ist dzy of February, 3913, to
oharcholders 01 record of 20th Jàa'cârY, 1011. By order of the Board.

The Annual GeneT&l Idectint of Shareholders will bc held ai the
Head O£ce of ýhe Bank ln Tor=to on Wedueldaly, the ssth
February ne,24 ai is WC]Ctk âJ, D. R. W ILKIE

By order ai the Boar& General Manager.
GF.O. P. smoirtimi),

C;eneral Manager. Toronto, 2ist December, igio.
Toronto, ecth December, igit
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Baliof New South Wales TFIE COMIMERCIAL BANK
AUSTJLALIA Estd. 1817. OF SCOTLAND, Ltd.

Pai-u cpial N 3,0ocoEstMW,.4he 18o. Mesad Offces EDINBURI.
Reerve LiabifiIy of t.eseraa Fu4d ........... £ So)~IP 1

4
rit0fl Ir2,00,00 .,, . .

3&4atb Sep t., " £,0. ALIEI. BoG<iu Geoer Manager JAS. 1ý ANDERSON. Sorotary
J93,18,04LONDON OFFICE: 6 2 L-ombard Stroeet EC.

Head 8d"dMy Ne South wals. ALEXANDER ROBB and Gux>aGs S. COUS, jojint ManagersLondon, Branh-44 Ol Broad St., E.0. I Ori Bgo i $laUua~,~rurNIm u-T'he a as 28 Brancçhes and Agencies, viL -. 24 in New <CrUlt luidpa a t , .. bakn ols nRIPrs ftewr

Aiimtralia, 8 nWetAutala 48 in New Zeaad, 2 in Fiji, oiint e.wt @Itnesda]Ohrbuittascin ntebttrni i Lndnan ba Aens ndCoeponens ail o24te ol. Th apukuu4take ~Prev buuiness oTr Coloiaand Foreia Bul
<The an collcts for and az;drtke the A1goncy of othez

evrydecipio o usaasa anng biess THIE ROYAL BANK OF CAN4A
THEBAK0F BRITISHI NORTH AIVEIIICA Reev andUnivide Pie-. ,0,o

Wie Smith Es. Hon. D. Mceen Ja.Ldo Es q.,

F. W. Thompson, Esq., G. R. aoe Ea, D K litt s.Head~ ~ ~~~W Me rohuhStetLodn.. W.~DT H.ToriEs. U tn EqT.J p.mn, s.
A.q G. WALI, ecktry W . LDY Mange . L. Pooertson

COR OF DIE 1OR. HEAD OFFCE MOBR

9J.!EL 1%OIE Esq IL A. S O AR ,Eq.E . es, <ea M ngr: W . oTncS pritn fBrnhs

1 I M YNE CA PBE LEq I J.B.KEN AL , sq.C.E. eil ad . J S erm nAs ist n ee a aes
JOHNJAMS CAEREsq.FREERICLUBOCKEsv
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BANK OF HAMILTON
The Merchants' Ba'nk HEAD OFFICE. HAMILTON

Paid-up Capital ............................. $2,500,000

capltalpald-up OF CANADA Roserve Funde P-eserve and Undivided Profits ................ $29900,000

86,000,000 $4,999,297 Total Assets .......................... 
over $35,000,000

DIIRCTORS:

HEAD OFFIOE, MONTREALý HON. WILLIAM GISSON, Prealdent.

J. TURNBULL, Vice-prosident and Generai Managet

BOARD OF DIREGTORS- C.A.Blrge. Geo.Rutherford. W.A.Wood.

81r H. Montagu Allan, Preildent Jonathan Hodgson, Vice-Prosidant Col. the Hon. J. S. Hendrle, C.V.O. C. C. Dalton, Toronto.

T. Lone C. F. Smith, H. A. Allan,
C. M. ays, Alex. Barnet, F. Orr Lewis.

K. W. Biackwell,

E.F.HebdenGen. Manager T. E. Merrett, 8upt. of Branches and Chieflmip'r 0 N T À R 10

ONTARio Ancaster Pordwich. jarvis Orangeville Toronto

Acton Elora Kingston Oakville Tara Atwood Ft. William Listowel Owen Sound Quaen k

'uvinston Finch Lancaster Orillia Tharnesville Beamffville Georptown Lucknow Pali'!ierston Spadins

Athens Fort William Lansdowne Tilbury Berlin Garrie Midland Paris College &

Il£ Gait Leamington Ottawa Torpnta 13 Grimsby Milton Port Elgin Ouington

Berlivi Gananaque Little Current Parkdaie Parilt St. Bletiord ilagersville Milverton 1,,,rt Rowan Yo.ng &

Bothn Perth iltorL Mitchell Princeton Id

Weil Georgetown London Dundas St. B urlington il 'am

Brampton Gle.coe Lucan Walkerton Chenley Barton St, Moorfield Ri 1ey Bathurst

Chatham Gore Bay Lyndhurst Prescott watford Deihi ""i' g Neustadt Sefkirk Artlur

Markdale Preston West Lorne Dundalk , rid X.w H..bnrg SimOO West Toronto;

Chateworth Granton Renfrew d NiaLrara'Fans 1ýojithampton Wingham

Chesley Hamilton Meaford Westport Dundas N.,thEn

creemore Hanolver Mildmay Stratford Wheatley Du2mville we>L End Niagara FallsS T,ýFwater Wrcxeter

Delta Hespeler Mitchell St. Eugene Williainstown

Eganville Ingersou Muirkiik (sub) St. George Windsor MANITOBA

Elgin Kincardine Napanee St. Thomas Yarker Bradwaidine Foxwarren La Riviere Pilot Mound Treherne

Brandon Franklin Manitou Roland Winkler
QUEBEC Snowiflake Winnipeg

Siontre-al, Head Office: St. James St. Bury Sherbrooke Ca M Gladstone Mather
Sa= 1-lamiota Miami Starbuck PrinSu ai

1255 St. Catherine St. E; Lachine Ste. Agathe des Dunres Kenton Milonedosa Stonewall

SW St. Catherine St. W. Quebec Monts

1330 St. Lawrence Blvrd. - St. Sauveur St. Jerome EIM Creek; Killarnel Morden Swan Lake

1866 St. Lawrence BIvrd. Rigaud St. Johns SASKATCHEWAN
Beattharnois Shaw-ville St. Jovite

CK NOVA SCOTIA Aberdeen Brownlee Estevan Marquis Redvers

NEW BRUNSWI Abernethy Creelman Francis melfort Rouleau

St. John Halifax Battleford Carievale Grand Coulee Moose Jaw Saskatoon

ALBERTA Belle plaine Caron Heward Mortiach Tuxford

Acine Castor Islay Nýw Norway Strome (sub) Bradwell Dundurri Loreburn Osage Tyvan

Botha (sub). Daystand Killam Okotoks Tofield ALBERTA BRITISH COLUMBIA
Lacombe Oids e Penticton B. Vancouver

Brooks Edgerton Trochu Blackie Nanton Ferni
Calgary on Leduc Red Deer Vegreville Brant Parkland KamIoopsý Salmon Arm N. Vancouver

Cainrose ayo A y. Lethbridge sedgewick Viking Carmangay Stavely Milner Vancouver S. Vancouver

caratairs Edsori Alantiville Stettler Wainwright Cayley Taber Part Hamfriond
Fox Coulee Medicine Hat Wetaskiwin Champion Vulcan

MANITOBA Granum
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney CaimmspoNDENra rH GB"T BBITAIN-National Provincial Bank of

Gladstone Morris Oak Lake Russell Winnipeg England, Ltd.

BASKATC HEWAN BRITISH COLUMBIA CORItESPONDES'ra rN UNiT» STATics--New York-Hanover National

Antier Gainsborough Oxbow Kisbey Chilliwack Sidney B ank a n il Pourth National B anIL Boston-International Trust Co. Buffalo

Atoula Map , lecreek unity Elka. Victoria -Marine National Bank. Detroit--Old Dat"itN&tioiial Bank. Chicago-

Carnduff Melville Whitewood Nanaimo Continental -Tational Bank' and Pirgt.National Bank. Philadelphia-

Saskatoon Cuit Lake Vancouver gerchantaNation&l Bank. St. ljouie--Third National Bank. 'KansRmaity

New Westminster -National Bank of Commerce. San Francii§eo---Crocker National Bank.

Pittaburg--Mellon National Bank. MinneapoUg--Security National Bank.

New Yoitir Aaimcy--W and 65 Wall Street
BàNWERS IN ORBAT BRITAIN-The London Joint Stock Bank, Limited CoUectio» effected in et parts of Canada promptly and chesply.

ToitoNTo BRAwcH-A. B. PATTERSON, Manager

Pomded 281& lacom, 18".
ile" OMO% %b»b«

THE QUEBEC Capite Pau-up - aeocm.,,...UnionBanliof Canadix
BANK 2~d et

John T. 13 proment Head Office QUEBEC
woffluM 14mobse W. A. M«M Thos. 1 G: 0. L»rt, K.O. J. 2. AI&" Paid-up Capital $4,000,000

prwbm 0 quabsci. St John st provirme of Ontario. Rest and Undivided Profits - $2,697,000

Black Lake. St Sauveur. Ottawa. Total Assets (over) - - $47,000,000

Invemegs. St. George. 1leauce. Pembroke.
Sherbrooke. Renfrewý Board of Directors

Uoiatmaffl. St Romuald. S'urgenu Fana. HON. JOHN SHARPLES President.

:z î blontree. Place Shawinigan Pâlis. Thorold.
IYArmeoi. Stanfolil. Tnronto. WILLIAM PRICE, Esq.,M.P. Vice-Pmsident.

St Catherine et Thetford Mnes. ProvIème et Manitob& W. R. ALLAN, ESq. R. T. RILEY, Esq. E HALE, ESq.

Atwater ATU»& Threa Plvers. Winnipeg, Gao. Ii.TiiomsoN, Esq. Wm. SaAw, Esq. E: L DRxwRYEsq.

Quebec, st Pou 8eý, Vletortavine. provIlwe or Anlerta. JOEIN GALT, Esq. M. BuLL. Esq. F. E. KENAsToN, Esq.

upper ilolm ville made. calgazy.
St Rock. G. H. BALFOUR, Generâl Manager.

LONDON, "B.&Mt*-Bank of Seo-1-ad H. B. SHAW, Assistant General Manager.
-Ze Credit Lyonnais. F. W ASHE Superintendent Eastern Branches.PARIt FnWW% qcw York, N.Y.;

Atemlle M the UnItud Stat«e-4-ýse Natione Ilà, , 1

Nadocal Shawolut Bank, Boston, UààlL; Swxd National Bank, PhRa J. G. BILL EýT, Chie£ Inspector and Manager Foreign Department.

ýWphiA. Pa. 
E. CODE, Assistant Inspector.

H. VRASEY, Chief Acconntant.
F. W. S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

unhod Empiro. 88nk of Gan8d8g Toronto P. VIBERT, Supervisor Alberta Branches, Winnipeg.

'AccolLiNirs 
S HIAM, Supervisor Saskatchewan Branches, Winnipeg.

McCAFFRY, Supervisor British Columbia Branches, Vancouver.

rovilli mot oNTo BRÀNCE

It is du of t6 B"k to oldy AiDvisoRy COMMITTxz Top

m& aga " le dq«itory t« inondy. but a GEO. H. FIERS, Esq. THOS. KINNEAR, Esq.

pro,

plim W6» ;b &Pooibm May f«I thet an"hw -rHIS BANK, having over, 200 Branches In Canada-

tlw mmaguum «* do for " wM bé cou- 5 In the Province -of Quebec, 51 In Ontario, 39 In Manitoba,

58 lu Saskatchewan, 39 In Alberta, and 6 In British Columbia-

extending froin Halifax to Prince Rupett, offers excellent

luilides for the transaction 01 ail Banking business In these

THE ADVERTISERS ON TRIS PAGE would Provinces. Colleetionsand Correspondence are Invlted

like to know that you "saw it in The Moneta" Times." The Bank bu Agents and Correspondent$ là ail Cidu of

Yoit ivill confer a favor on both advertiser and publisher ImportanS thrftthoUt Canada, the United Statu, the United

by mentioning it when answering advertisements. Kingdam, the Continent of Europe, and the British Colonies.
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THE BANK INCORPORATED 1855 THE NATIONAL BANK OF
Head Office, Tor ' ontoo SCOTLAND, LIMITED

O F TO RO NTO CAM. Incorporated by Royal Charter and Act of Parliament. EsTàBLmHEw illab

Capital - - $4,000,000 Ceital Subscribed ............ £5,0wwo $25,o00,000
Rerve F'd 4,750,000 P d up ...................... £1.000,000 & 8,000,000

Uncalled ..................... £4,000,000 820,000,000
DIRECTORS: Reserve Fund ................. £900.000 8 4,500,000

DUNCAN COULSON ............. President.
W. G. GOODERHAM ....................... Vice-President. Head Office EDINBURGH
J. HENDERSON ........................ 2nd Vice-President. Thomas Hector Smith, Generai Manager. coorge B. Har% Secretaty.

W. H. Beatty Robert Reford lion. C. S. Hyman Robert Meighen
William Stone John Macdonald A. E. Gýodebnm London 0111ce--37 Nicholas Lace, Lombard Street 19-0.
THOS. F. HOW, Nicholas Bawlf

General Manager. T. A. BIRD, J. 8. Cockburn, Manager. a. Forguson, Assistant Manager.
Inspector. The agency of Colonial and Foreign Banks je undertaken, and the Ac-

BRANCHESI ceptances of Customers residing in the Colonies domiciled lu London. te'

Ontario Gananoque Sudbury Quebec tired on terme which will bc furnished on application.
Hastings Thornbury
Havelock Wallaceburg Montreal

Toronto. ces Keene Waterloo (4 offices)
(9 offi Kingston Welland Maisonneuve

Allandale London Gaspe
Barrie (4 offices) Wyoming SL Lambert CAPITAL PAID-UP-
Bertin Milibrook Srltlsh Columbia THE MOLSONS $4,000,000
Bradford Newmarket Vancouver
Brantford Oakville New Westminster Manitoba RZSERVE FUND-
Brockville Oil Springs Saskatchewan Winnipeg BANK .
Endord Omemee 13redenbury Benito $4,4009000
Cardinal Parry Sound Churchbridge Cartwright
Cobourg Peterboro Elâtow Pilot Mound Inconwrated by Aet et Parliament 185&

Colborne Petrolla Glenavon Portage la Prairie HEAE) OF-FICE,
Coldwater Pýrcupine Kennedy Rosiburn
Collingwood Port Hope Kipling Swan River BOARD OF DIRECTORs
Copper Clio Preston Langenburg WM. MOLBON MACPIKICRaON. pràËAentý S. EL BWIWG, VIO&PreBid=t.

Creemore W. rd. Ramerj, J. P. ne«horn, FL markland Molzan.
Dorchester St Catharines Montmartre Alberta L4ec. K Drurnmond, Chu. B. Gordon, jà a ELw7 ager.

Sarnia Vibank 
. ideneral

Elruvale A. D. D17RNFeftD, Oblat Immpeotor and SuM Of 1%rancbpwq. Daàplu, in
Shelburne Wolseley Calgary

Gait Stayner Yorkton Lethbridge E. W. WAuu, J. H. CAUP33ELt and H. A. HARRins, A Insp-r-ý.

sankers 3 
Alberta-

-London, England-The London City and Midland Bank, Limited. Calgary Exeter
New York-National Bank of tommeree- Chicago--Firat National Bank. Camrose Forest Si. Mary@ Lachine Locit

1 Diamond City Franktoid SL Thomas Montr«L-
801160tiOnS Made en the best terme and reniltted for on day of payment. Edmonton kienisau West End Brch SL James St

Lethbridge a amilton- East End Erch. St. Catherine
British columbla-- Umes Street Toronto- SL Branch.

Revoistoire aricet Branch Bay Street in. fleuri %" c
Vancouver Highgate Queffl Ek. W. Cote dnNeiges

THE TRADERS BANK OF CANADA Ha g St. Ir Trenton Maisonneuve ',
= Lster A. K= . Wales Market and

Total Assets - - - - - $44,600,000 Manitoba- Rirkton Waterloo garb- Bzanch

Winnipý1r Lambton Mille West Toronto Pierreville
Total Deposite - - - - $33,600,000 Main st. London Waliamoburg naBOARD OF DIRECTORS: Portage Ave. Lucknow Woodstock

C. D.,Warren, Eàq., President. Hon. J R. Stration, Vice-President. ontarb&-- Moaford Zurich Roberval

C. Kloepfer, Esq., Guelph. W. J, Sheppard, Esq., Waubaushene Alvinston Merlin Qu4boo- -Orel
- Amherst Morriaburg Arthabaska St Cesaire

C. S. Wilcox, Esq., Hamilton, E. F. B. Johnston,> Esq., K. C., Toronto Avlrner bur, Norwich Bedford Ste.Flavie Station

H. S. Strathy, Esq., Toronto. Brockville Ottawa Chicoutimi St. Ours

Auditor to the Board : John L. Willis. Chesterville Owen Sound Drmmondville Ste- Thérèse de

cunton Port Arthur Fraserville plainville

HEAD OFFIGEO TORONTO Drumbo Ridgetown and Riviere du Victofiaville

Stuart StrathY, Gen. Man. N. T. Hillary, Assistant Gen. Man. Dnttot, Sirncoe Loup Station Waterloo

J. A. M. Alley. sec P. Sherris, Inspector. Dashwood SmitWo Falls KnOwIton
WLONrza-london Md lÀvefflul-P"Ta %bla

raite& ireland-Munna a Leimter Bank. 1,101ted. Aums" mu INOW ZOR"4-
Ah" Fort William Otterville Thameoferd 1-0 lunima ba-k or Auzu>llà4 làmftel South Able&-rhe Standard Bank ut »-th
Appin Glencoe Owen Sound Tillennburg
Arthur Toronto Branches: Fonzi»zî Genmul& GOMUM-Dent-he P-bl- 1301glam j

Grand Valley Paisligope pz ýong ]Long and "au" B.«Wi.gAyltacir Guelph Port Yonge and Colborme àntwer1ýGIA Bèbnque d'Anvers. C-blna and Je n-0
Avon Hall bary Parcupine Yonge & Richmond corpora Cuba-Banoo Naoh" de Cab&
Ayton Hamuliton Prescott Avenue Road AGhNTS IN UNITED STATES.-Ag«t» and Correspondent@
Beeton Hamilton East Putman King and Spadina in an the principal citiez.
Blind River ýZuand Brcadvieý COH£Ctiola mýi. te oý nnt:ýý? prmptir remitt64 a

Bridgebur Hamilton Market Ridgetown and Bloor Sta. le ra%ý eXe ýD uretub *na Truvelle
Harriston Rip)ey YL bel

Rockwood Gerrard and Main Sts Lu a cd t1* worid.
Br= Mine K.:.. Rodney Danfbrth Avenue
Burli on Jzýes and Garrard
C n Xincardine St. Cathorines

ilf Lakefield Si, Marys StockYards
CQord Tottnelcham
Colli.gwood. Le,,*,jtM Sarnia

Lien'a Soult St. Mari. Tweed
CI lapienu !euden Schombee,, Vars BANK OF NOVA SCOTIAruytou Wardoville
Dryden = oy spencervlû 1

91taelton U40m",=&no is»
urham r WCD M.O,,,,, Elgin atford W iatcl, OMAW Pau-up, noeum »A"r" à%ad, offl e.11011.I>Uttgn X t Forest Sto.) Creek Waterdown

Elmira Newcastle Springfield Webbwood EBAD offl CIE, - BALMAX, N. S.
RIOM W. Ft. William
Embro North. Bay Strathroy

Norwich B a Falla Wi cisor JaM Y. PAYT-4ýNT, Procident Cuà& AxontRài te*-Pmddant.
Embrun Orwia Sud Winonft

Fergus "t"r= n 
_ _% Vi

W R. L. BoFmuN, G. S, CAur8nu4 vu. ALX.Mm.
Ottawa Taviâtock roxeter 113=it Mclmm& H. r- McLson. Cugier

ALBERTA BASKATGMEYVAN MANITOBA GENERAL ]KANAGER'S OFFICE, TORONTO, 011T-
Beluker Winnipeg B. A. RicatizDaou, Geamýxl Mangg«. D. Wà=pjh A*dot«t Goseral M&BRRSaskatoon zwandia Roaetown G»M SANOMUM au, loq»CWM

Castor Didabury Forget btegina
Edmonton Emkine COLUMBtA
Gadeby Gitichen QUEBEC 'ncouver iff«A beau&-- AU *tom comim Da'
nolden , qtefflet Montreai ronVGÎ.,. Stewart mouth, tlbl= -- New

.jj.SKý:e 
.. oý .. N

Red Willow 
rl3

LOÉDVN.-The Lcý City and Midland -Bank. S terford rdý armboro. Vier Robert 9;ugh
Agerioles. Naw Yopx.-The Nationiu Park Bank. ydney. New Wa Glasgow), Tmnt*

CiiieýAeo«-The First National Fank. S"Yte Sydney, SydSy Mines Tharblitn (tub to New

gvpyàto.-The Phari»eNationad Bank. (istib tu Newb langow), Trum Wemtv*o, Whitney Pict, vvhulsc>t, 1(annl"th
IWOW »rUUWtek-C&MPWItM ChSLtb%=, FttdOrà=&4 J-cqý River- MOMt

Newc"tu Port Elgin, Sackville, St. Georgo, SL John,
Charlotte Street SL Stoph., Suma, 'Wooditocký

iulvi" = -- Chukuo- igauttob&-Wlonimo-

THE METROPOLITAN BANK tolra ma SUMM«bid&

CAPITAL PAID UP entum - Araý.i., Barrie, u t. = = ma-
W411KoubtoBdmcmt Berlin, Usdla"- Botamrigt'4

Ras Brantford, Hamil , = # cubomear, 151-t- bt
rËlERVE mu lg*Wlbm z 1UN IVIDED -PROFITS iu.ïgïio Ottawa, gerborough, Port Arthur. Grand Banks TwitringalO

Jý ]WOORF, preoident. 1 Head Office Lainy River, St Catharin7ct qw«t - jàmaàmil K-a-

GOUL. MenÈger. NTO, CANADA T.oroatoBloorst.wr.. ,« 1 t= )go~ »Ry. port Au, 1D. ROS% TORO* e..d.-Dubdiu St. ý Don Br , Quma t,.i, poe umàsav3ma4a blar.

It dmmtm=t d B»kiu Lette" Of Cradit i9s"d. avait. Sts., Bloor & bpaduu. St, A" 10, Be.
y" wdland. WOôd»tocýk. wètton.

AcmuiLes Of hî; tble aver _em Dra porto xlee-ban J-
14fiM»"doorp=dCuà &Cd tou rand. River Masutah New Gabo-

New ë,ýIZ te va ffli au
New York

J,
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CH1RTERE BAKS CHARTEREJD BANKS.

-Capital Pald-uptm - - - - - 92,47 e rv Fnd$ ,00 .0 .0

*oev Fud28,0 Our system of Trvllr' hques lias given
Tota Aset87,25,48 coplet saisfctio toaliour patrons, as toa

DbetMFG.T Smmra Peldnt W I eoge VcePesdet; rpidilt ecrt an ecno y Theê public is

ILY Zo .T Gordon, Sinyjoues; No Muarsa.________

BuSlne8q mon. Our offce in Paris (rueê odeu ,Sur

de l'Qpera is fund very onvenient for the Caa-
Lagean mal ccutsinied Eer acliy dia u rs i urp.

is ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 8~e ofeesfrtetascin falcasso uies
Trn4r ffns olcinpy etcm



MONETARY TIME~S 30è

NTS. CHALRTERED AÇCOUNTANTS.



î 308 THE MONETARY TIMES Volume 46.

TRUST COMPANIES. TRUST COMPANIES.

THE

THE PIONEER
TRUSTS and GUARANTEETRUST COMPANY

ESTABLISHED 1882 COMPANY, Limited
43-45 Ring St. West, TorontoTHE TORONTO CENERAL
Affords the best agency for theTRUSTS CORPORATION transaction of any Trust Business.

Hon. FEATHERSTON OSLER, K.C., President Capital Subscribed . .................... $2,000,000-00
J. W. LANGMUIR, Managing Director Capital Pald-up and Surplus Over ...... $1,450,000-00

Toronto Ottawa Winnipeg JAMES J. WARREN, Managing DIrector.

THE ROYAL TRUST COMPANY
HBAD OPPICE, MONTR,11AL

Capital Pully Pald $1,000,000
Regerve Puird . . . 1,000,000

'ýî
BOARD OP DIRBCTORS w

Risht Hon. Lord Stratincons
and Mol;ýt R G.C.à4.Gý SIR H. MONTAGU ALLAN Dominion Trust

«ici. PL B. Alyous
A BAUMr.ARTEN 'C

Sir Edward Cloutiton, Bart, B. o. GREENSHIELOS Company, Lt
Vice-Preaident C M. HAes

Ç_ PL HosmER VANCOUVER, B.C.
H . V. MEREDITH

TORONTO BRANCH DAvit) MoRRicir 
'e'

,ýd ReserPaid Up C;g2it5a.la Ve
SIR W. C. MACDONALDBank of Montreal Bldg., Hos. R. MAcKAY

Yonge and Queen StreetS. A. MAeNii>Ejt
JAmmEs Ross Acts as confidential agent

AI. S. £,. RiCliey, SIR T. 0. SHAUGHNERBY, K.C.V.O. for the investing of
SIR Wu. C. VAN HORNE, K.C.M.O. publie or private funds.

Manages estates.
Acts as executor liquidator,

assignee or trusteefor
persons, firms or cor-
Porations,ýUNION TRUST COMPAMY, LIMITED cýrrespondence solicited.

Head Offices and Safety Depogit Vadts.- W. R. ARNOLD.
TEMPLE SUILDJNG, Toronto. Genem Manager.

Branohes Branches: London. England,
Wbnipeg, MaIL ................................. 315 Portage Are. and varjous Canadian cities.
London, England .................................. 75 Lombard St

CAPITAL PAID up .................... $1101111101000REBERVE- PU#40 ........................ 156,000
ASSIETS CVER .......................... 11,000,OW

amil or Olrocure:
CHARLES MAGEE

Elliott G. Stevenson and T. WIlles Chitty (Fugland), Vice-Premidents; Samuel Barker, xp., 1-L IL Be.k. 1. ma-Milton Benn,(Bagland), Sir George W. Ross, IL L A. DuVernet, ILC., S. y.
Lasier, X-C-, Geo. S. May, J. M. MeWIdnney.

Ch-tered Executor, Adininiiitrator, etc.
Agents fox sale Il management of Estates.4 ver cent. letérest paid in Savingu Department, @ýabje« to cheque T he Standard Trusts C oy.

1903" loaned on Real Estate.

CORRESPOND EN -E INVITED HEAD OFFICE$ WINNIPEG, MAN.

j M. MOWHINNEY, Gen. Man. President, J. T. Gordon (Prm, Gordon, Ironsides & Fares Co., Ltd.)

Vice-Prosident - WIn. Whyte. (2nd Vice-President C.P.P-)

AuthorIzod Capital, $1,000,OW Subscribed and lully pald, 0600,ND
Reeerve Fund, 9140,00 Totali Aîset% (ffluU $5,000,000

Money invested for clients in first mortgages on revenue-be"Ing Pm-
perties at good rates of interest.

Thcal "geLd.,,btLd dosiring to proýure the test returt1à therefrôni
consistent vrith «curity. are invited to, Correspond with us.National.,Trust Com pany, Williara Harvey, Manairing Director.

LJmll ci

18-22 King St. Engt, 1roponto

Authorised CCapltal and Reserve, si,65olooo 8.bczý P11UTbe Western Trust Ce, Pau up
Modern Deposit Vaults for the safe keepinq of 1. A»&Nww,
bonds, stock certificates, iUsurance policies, Head Office, - wicupEet pnm"t

BON. IL P. ROU.M.deeds and other valuable dOCUM6nts. Annual

rentals frorn three dollars upwards. Act* as Truaeel, Administroktor, Executor, A*dgnel>. Guardian, Atc,

Pecoivec al for lnv«tmont In morig2ges ul guarantee Of PrinciPal

à. )V. FLAVELLE, and int*rest or otbtW@e vu such eurtas aà May bo anweed.

conofti Mar. Undortakm the Management and sal* of EMI Estate.

Cermoendomte invited.

............ . ...... ........ .... ...
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INVESTMENT LOAN COMPANIES. INVESTMENT AND LDAN COMPANIES.

An Authorized Trustes Investment The Standard Loan Company
The Debentures issued by this Corporation are a 3ecurity in We offer for sale debentures bearing interest at FIVE per

which Executors andsTrustees are authori2ed to invest Trust Funds. cent. per annum, payable half-yearly. These debentures offer
They be&r intere t at FOUR PER CENT. per annum, payable r

h&lf-yearly. an absolutely safe and profitable investment, as the purchase 9
1 They are i3sued in soins of one bundred dollars and upwards, bave for security the entire assets of the cornpany.

as may be desired by the investor, and for terms of fr.)m one to
fi^e years. Capital and Surplus Assets, S1,340.000.00

Interest is computed front the date on which the money is re-
ceived. Total Assets, $2,500,OW.00

They have long been a favirite investment of Benevolent and PRESIDENT VICE PRESIDENTS
Fraternal Institutions, and of British and Canadian Fire and Life J A. ILAMMERER W. S. DINNICE, Toronto
Assurance Companies, largely for deposit with the Canadian Gov- R. M. MAcLEAN, London, Eng;
ernment, being held by such instituti3ns to the amount of more DIRECTORS
than ONE MILLION DOLLARS RIGHT HON. LORD STRATHCONA AND MOUNT ROYAL, O.C.M.G.

A miniature Specimen Debenture, with Interest Coupons at- DAVID RATZ R.H.GREENE HUGH S. BRENNAN
tached, copy of Annual Report and &Il particulars will be for- J. M. ROBERTS A. J. WILLIAMS
warded on application,

Head OfNce: Corner Adelaide and Vietorla Streets, - TORONTO

CANADA PEPLMANENT
Mortgage Corporation

Toronto Street Toronto

CE Loan and SavIngsThe RELIAN Company of Ontario
84 KING STREET EAST TORONTO

Jarnes Guan N. H Stevens IL Waddington C. R. HIQ

4% President Vice-President Manager Secretary

Permanent Capital, fully pald 784,910
Assets . . « . . 1,"0,000

DEBENTURES Depoolte subject to cheque withdrawal. We allow interest at

Issued for $100 or over--one to live years 3Y9 Pair cent., compounded quarterly on depogits of one
dollar and upwards. Deposit Recolpts issued at 4%.

Debontures iissaed in arnounts of $10U and upwards for periodeTHE HURON & ERIE of 6 years with interest at 5 pop cent per annum payable

LOAN AND SAVINGS CO. half-yearly. (Coupons attached) léoneyâ can be deposited by Mail.

Paid-up Capital $1.900,0W
Total Assets over $12,50joffl
Reserve $ISW,000

LONDON. AGRICULTURAL SAVINGS % LOAN CO.
rocorporated Dividgnd Naw 77.

1864
Notice is hereby given that a dividend at the rate of Six per.

cent. per annum bas been declared for the current half-year,

upon the Capital Stock, payable on and after

3rd January next.ý

Transfer books closed froin 15th to Blst instant.
C. P. BUTLER,

The' Ham ilton Provident and London, 6th December, 1910. Manager.

Loan Society
Roserve and Surplus Funde $635,641.51
TOTAL ASSETS . 5Yo DEBENTUIRIVEWS 50

$4,193,894.54 YO

1-ued for one or more yeaps witb For a limited time we will issue debentures earningDEBENTURES izIterest at foUp PeP 68nt per annuin, 6% interest payable half-yearly
payable half-yearly. The Debentures of this Society are a legal
investrnent for Trust Funds. Correspondence invited. The Dominion Permanent Loan Company

Iléad ofnos, long Street, MANOLiren, ONT, u Ni« Street West
A. TURNER, pregident C. FERRIE, Treasurer HON. J. R. STRATTON, Pr«Went P. M. HOLLAND. Oen. Manager

THE.LONDON AND CANADIAN LOAN AND
AGENCY COMPANY, LIMITEQ.

John MOOMI, PMThe Ontario Loan and Debonture C I.ONDONONT

The annual Qeneral Meeting of the Shareholders will bc Capital Stiburibed, 82,000.000 Paidup, il»Q,000 Re»r" Fund. 11800,0oi
las,," for two to five ye*rs with hall ycarly ooufflà6

held at the Company's offices 51 Yonge Street, Toronto, on Debentures Principal and interest payable withoqt charge et «y
Wedne9day, i5th February, ig'm. Chair to bc taken at noOU. 0 branch of MoIsous Bank. Legal laveem«t for

By order of the Directors, Trust ]Nndi.4 Total ýLèàbi1iti«, Stgey.ste Total A4sets, $b4pjU
V. B. WADSWORTH, 7o Mortgate Loanà on Improwed Reid £state.

Toronto, Novernher 29th, igio. Manager. A. 1IL SMART. Ma"M

TE£ TORONTO MORTGAGE COMPANY
00100, M. in Toronto «Met THZ DOMINION SAVINGS

Tow "ets M%6 M AND INVF.STMILNT SOCIICTY
président «*»Ma Tempie DuUtuk. Lond»

MON. SIR WM. MORTIM13R CLARK, LI-0., W.$., ILC.
Vice-Pr«., WELLIIqGTON PRANCIB. F-C.

Debentures lismd to &X d%. a L«Wl lnv«tm«t for Tr»t Funda. Interest at 4 pet cent. ptyable half-yearly

is:"ffl Interest, witldra-*",* be on Debeattires.
Real amte. on -. 22 t=

H. PuFs«. ILC.. Pfeoi*Mt NATHARIBL 1114ILL^ Mamou
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MISELLAEOUS. MISCELLANEOUS

We owzi and offer

To Yteld 5 pr cent.
PAC~ULARS ON REQUEST

Javl Ig. TorontoJ

SAFESmSAVmmPRPERT

that i

A~~~~~ TalrSf J1



'n



314 TH*E MONETARY TIMES VolIume 46.

reguatedbyte Doinio RalwayComissin no deelopent ite Porcupine gold camnp. Honorable

btheIttte Commrce Cmission. The meeting Frank Cochiranie, Minister of Mines of Onrtario, states

of hes tw boieswith a> view to the creatioI' of that this newly discovre field gives promise of de-

a joint tribunal for the effective cnrlof interna- veloping Ontario's resources in. a material and permanent

tionaI carriers was a natural development of ititimate. way. The actual operations have aleady demonstrated

~trade rlations. tht themostpei of metals isto bfound tosuch

The chairmnu of the two Boards have conferred, an exteiit as must niake the field sucii as to justify ex-

and ne comisionto act i this niatter will be ap- poitation on a commercial anid business basis. So satis-

pone.It will regulate through rates and the estab-~ fatory bas ben the resuit of actual m.iph>g develop-

lismen o thouh ruts, andtcer matters whiçh are ment that te is imminent danger that they rnay be
thoghtprperfo jontreglaton Th tlegap, te utlrzed by uncuuls speculators to revive the repre-

and express companies will also bc sub ect to the hesve lp4ustr of wlIdcatting. Against such a con-

propsedInternational Commerce Cmssion. Tw tingency, involving not. aone. the defrawding of the

imprtat rovsios f~ theraft treaty ar that claims public, but also the injury of gnuine development,

forrepraionshll otbe heard hy the cmision, every precaution must bce taken, be says. The provin.-

adthat that body shllnot prosecute crimnal pro- cial secretary will, it is understêod, have no mercy ou

ceeins aaist hipes or carres It is stated that off'enders against the law with respect to "wildcat"

numrou coplantshav ben filed for a4jsme- by promotions.

In 169 Canada spossessed twenty-ee chrtie

banks; in 89 forty-one 1,anks; in i909, thirty banks;

figre ilsrte thetency during two decades to in-

city lots~~~~~~~~~~~~~~ ~~ ~ ~ ~ ~ ~ ~ ~~ ofra saemn ie eodtect iisadtecmlt eeslo htplc u gthe past

of Wsten mnicpaltie. Tis s no a ew eveop-twety ear inthe oncntrtio ofbaningstrngt
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-- - - - - -- - - - - - M ui n ro , t hie p re s idei t f t he b a n k , h a d a g re a t d e a l o f
MThe fallowing conversation betweein Mr. Dewart1,

I coiunsel for Mr. Travers, and lInpector Fitzgibbon is of

iterest. Mr. Dewart desired iso Jknow if Mr. Fitzgibbon

There~ are two outstanding consideratioTs arising had not, in his capacity as chief accountant, approved,

from~ the failure of the Farmers Bank. The first is that month by month, the statemfents of the bank to the gov-

kt ismperative that. symnpathy with dumnmy figures who ernmelt, "kno#ing themn to be deceptive.'

ouhtt have been active, should be cast to the four "I lèarned," replied the witness, "during my former

wids and a new stadr of managerial anld directorial connectiçl 'with a larger bank ini which I was associated

duty c.reated. This is in the interests of the future of with Mr. Travers, that it is flot the functioii of a chief'

Can a ~ finance, of the. investor, of Canada's credit, of accountaflt to question the valuation of a bank's assets.

the anadian banking systen'. The second consideration I admit that at times 1 did agree with Mr. Travers. "

ithe relationl o! the Farmers Bank failure to the general -You remember the tril at Lindsay," continued Mr.

ban sytern and the. coming revision of the Bank Act. Dewart, "wherc yotu were a witness, and you swore that

Mr. W. R. Travers, the general mianager of the the governmexlt statemlefit as to the condition of the

bnwent to ail tliis wekfor six years. Hie was Farxners Bank was correct-did you not?-

brtalydihoet. No légitiniate sympathy can be "It was correct from our viewpoint," said Mr.

ofrdhim, exep bç perhaps that lie might have had Fitzglbbofl.

the cmany of other F.arrners Bankc ascates. Mr. "According to the books of the ba*nk?"

Dear i making excuses for Mr. Travers could not "Ys

fin stongones. His lawyer stated that Travers hoped -But now you swear the sae ntwas deceptive?'

teKeeley Mine would prove profitable, and4 thus work "'Yea' in part-as I h~ave explaine4d'? said Mr.

Otthe salvation of the bank. Mr. Travers must have Fitzgibb.

kontbat the Keeley Milne transctos would work
outth dmntion o! the bank. Another exuewas that OeIe fDt.

bisimroeracta were sll for the piirpose of trying This is virtally an admission that r. Fitzgibbon

tocla th aik; and another respetn the theft of knew thtthe Farmers Bank was being conducted dis-

$4,othat "'Travers meant te trase stock in the hoetymonth by miqpth. Did Mr. Fitgibo think il

Keeey ineto cover that anounit, and was greatlY sur- his prprduty tore wih r Travers in all his dis-

pse ofin& that lie 1IS forgotten to do so. ' Then honetatios Di> Mr. Fizgboi think itthe duty of

cam te praox," is ntntin as good, but he was anisetr even if ol i name, an f an accountalit
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y the board of directors; subse- is true Dr. Nesbitt made false returns in 1907, il
rizing this advance was changed apparently seem that incorrect statements were
m it permitted the general man- the government for more than three years. Thi
ice to the mine in bis discretion. to the question as to what value is the governmei
nge in these minutes constitutes statement for the detection of fraud.

The lessons to, be learned from the Farmer
failure will undoubtedly be applied to the revi

s ShouIder Blame? the Bank Act.
1 We think that the Department of Financ
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allow the courts in conducting the winding-up prooeed SHREHOLDEjRS WAN4T ROYAL COMISION~ings to sell the mining property at the best possiblefigure. The sugestion tlhat the sharehoIders should To Invstgat History of Fairsuers »ink-A SI'are-]ter ineorporate a cQnmpany of their own to run the mne odrRie usinauoWehrBnis foolish, and< mxight possibly end in disaster silmUar to Idr Hads. Queal Exsto ec~ a~that borne by the Famr Bank.d >aiExseieOne of the shardiolders raised at the meeting this

weka very imiportant point. Hs asked wbether the
visana dietrelofinahes badk orn itkn bthe words At the meetings of cre4itors and shardihil4ersdireetors ~ ~ ~ ~ ~ o the thFaa; rrimerswod, Bank heid in Toronto orn Tuesday,wh th te bank hac! ever a kegal existence. Curator Curtor Clarksqin ma-de anu exhaustive report coni-Clarkson descie low the nuoney was obtained ini o2rter cerniug the affairs of the~ bank. Reso1utions were£~~~~~~~~~tpse th ~r ~ m~~a ~th ~d~~endrsing a petition asking the Dominion.to gt te bnk cartr. he mtho usd, h sad, as Gvermen toappoint a Royal Commission to in-an evasion of the Bank~ Act if nothiag worse. Certain vestigate tha affajjrs of the ban< sine its inceptionshreoler ae eaonngthrero that if the bank and with a vlew to the bettering of the eisting bankwas no0t lglyincroated and its charter was obtaiT*ed legjislaiorn. The Attorey-General was iu ged toi con-

throgh msreresetaton, he nstiutin coseqentl tiue the investigation of the bank's aftairs and toa4xuo ~ ~ ~ ~ ~ ~ brn tho3e awlt thrfr,4te r o 1j o justice. Mr. G. T. Clarksonhadno ega eitne andt thfre, thae tlibe a appoiXte permanent liquidat-or, and many ex-for th d ub e iailty cal. f hi p as o t e a- pressi n f approvalas to _ ok a c rator and
ments. ~~passed arslto h heiebc not sold b h

And the Bank Act. c~ourt umtil. the bank shareodr abenc-
Jus asth pesonl lemntmày prove a disaster, wo lu e issed~ in abou~t four moths. Mr. Mc-as~ ~ ~ it hsithcaeoth amrBak omyte Clgh, a Halt cont sa ehodraisedhe

quesion s towhet er »keess ha agal

pers nal ele ent be f gr at tre gth to batk. en l eist nce, and ask d w eth r th neess ry egaof har cte , i te rit an ablit a e a ne ess ry o orm lites ere unertk n b h r vso
t h e p r p e c n d c t o f b a n i n a a e n s e c i o n h m i e t r f t e b n n o d r t b a n s c a t r

ploy es nd t e B nk ct. ll h e afeg ard in h e h e h are old rs isa p o f t e e t n e o i

worldcannt delte te vaue an therisk f pesonaity er ie oM.Taes
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re aware of at this tinie. 1aiffairs of the bank from its incelDtion. Mr. Laidlaw a



320 THfE MONETARY TIMES VOlurne46.

WESTERN CANADA LARGE TIMBER INCORPORATION.

Lon opt1ie In0rease ThirI Paid-up Capital-Out- Britisb.-Candian8 Lumber Corporationi witb Capital of

look for Mortgaige Loans Excellent. Twenty Million Dollars Granted Charter-
Sixty4two New Companies.

M9fCtary Timues Offce,
Winnipeg, january 17th, 19"1 The total capitalizatimn of the sixty-two companies in-

The oldl spell in the West bas been decidedly derti- corporated duing the week amounts tO $34,329,000.

metal to buss geeal Nearly all points in Manitoba, Several timber comparnes were grauted charters, the

Saskatchewani an~d Alberta have been affected. Neverthe- largest beiag the British-Caxladiafl Lumber Corporation,

less, buiness in W4ýDnipg las been f aily good for January Mantreal, with -capital of $-2ooo,ooo, wti carry on the busi-

and retailers are selling their surp~lus stocks bit condluct- ness of Inniber operators, tiniher nierchants, and sawnill

ing sweeig recuction sales and the citizens seelu to have proprietors; and imnport, export and 'deal in timber and wood

money to, spend when such sales are on. of all ldnds.

Loan Copai*sPopr Other large incorporations with capital of a million

For he arius lan ompnieswhih oerat inLhedollars and over, are the Prestoni East Uome Mines, Toroato,

Weto th ed lilsatisactomP a* Wb3C 000xV 000 -i ,oe Wallace Fisheries, British Columbia, $2,ooo,coo;

W~>t i~o~rve ~tÎfat0y ea.The companies have Montreal , Tisdale Gold Mines, $2,coo ooo; and Messrs. R.

exprieceda good dead for mney and there was never D., Roiý & Son, British Columbia, $i,ooo,ooo.

~a time during the ysar when the supplit was equal to hle The folkowing is a lis>t of charters granted during the

~den-and, and iany of the local comnpanies found occasion past week. The head office of each coxupanit is situate in

to increas thirU capital. the town, city or province mentioned at the beginning of

Of the Winnipeg companies <Uiat have inrae cosdr each paragraph. The persans named are provisional. dir-

abythe axnount of their paid-up capical, may be mention- ectors.

e4 the Great-West Permanent Loan Company, the Home GrawIn, Aita.-A. F. & R. Land Companyt, $ioo,000o.

Svnsanid lnvestment Association, the Empire Loan and Ltrig, Alta.Lethrige Trust. Comnyl, $5o,<>o.

Sains omay and the Standard Trust Companyt. Other Micinel HIat, Alta.-Medicine Hat Curling Club,

companies ik these which have already emçrged into $io,oe.

prmnnce, have been steadily buildig up the amount )f Edmlon~ton, Aita.Northern Commission Compauny,

ter paid-up capital and will very soon bave sufficient assets $25,000.

tog to the mparket for debenture mney. This growth of Red DOOIj Alta~-Colonial Securities Cor~porationl,

new companies is traccable to the keei' dexnand w1ich still $25,000.

exss l over the. West for farm lans. St. Thomas, On.-Gufldy's Book Store, $25,000; C. R.

Loncmany managers have always said that the E.ns~x J.trs $259t0 F. A. Scotte.

Wsenf airmr P~ays his iuterest ru aad that lsses HlisnOnt.-Twin Lak t.rner Company, $40,'000;
ar fw. Th pstyerbas poenoecpinn hsEEulrtE.F. Armstrong, T, Rowlandson.

regrd.Owe SondOnt.-Grea ke Lurnber Companiy,

As o 4eimedat fuur o te orgae lasthe $40,0Ko; W. A. Rolad H E. Rowlad J. M. Rowland.

of ony o eetthraapea tobcasurd.The Trust D., irkatrick uentn C. JSpTF. Tupper, Nia-

býc opne ave arrauged for the placnofadtnl en1,Qu.Lis Lumber Compay $2nooQ; T »
amouts n te Wet drin th comng ear M.Craig, Sherrok;L Bolduc St. Vctor de Tring; E~.

amontofmoeytht wllhebrugt rei Eroe.Duin SaltSt. areOntMotra Tlsdale Gold Mines,

theyea thre aveben hre eveal eprsetatvesof 2,00,00;A. CBocSa1ult Ste. Marie; T. Mt. Craig,

Euroeancaptalits ho ave tuded he stuaionand herrooe; W H.Fiser, onteal

fro cntctwih he ad hefatsconerin te outr PrtArhu, nt.Ineratonl at Cmpny Ça0,

whic thy hve prsoall seuredthe ar covincd o th -o-W. etoenA. KriJ. oivnen.RomacRa,



E. Cox, L. E. ID
woo,ooo; A. H.

MONETARY TIMES

'owling. Erie Jis referred to as over
ýoyce, R. B. pany, and is prsu

2 , per cent. oni the capital of
ed to be an annual allowance,
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DAIRY INDUSTRY IN4 CA&NADA.
The total production of milk inu his country reaches.1~Sn I ~the vau of about $ioooooooo< a ytear and. it becooies ap-Creat Sipmnts howInceas-Smal FctoiesMay parent at once that th~e small part of that which is exportedCosoiat-retBitain Produces as Muh oes not, and never did for tbat matter, adequatey representCheeas Canada. the volu~mea nd magnitude of the industry.
In the Martime~a Provinces~ the dairy industry is makingThe otokfor the daiy inthistry in Canada was del solue progress, eseial in Prince Edward Island. Thewit i avalabe ddess at the Daiymn's Convntionat~ output of cheese in tbhat province made a g'ain of over 3O

Strtfod,.Ontrio byMr J.A. uddckDomnio D ir ncrease* in igio. Very unfavorabl weatber during the4$ fmcrei a te nitd tata latterpart of the season curtaieth supply of milk.grow talare popotios an mut b rekond i ou Th'outu of butter grow sarger evey year in the
expot trde, t ma be s W*ll t coniderthisitemfirs. pririeProvncesand Cso n BrtishColubiahhou ththThegensisof this market fra prof ou ar rd _qantity proue at preseint is far short of the needs oftio iswel knwn c, os Caadin diryenbu itmaythoe gowig ommu ities. Althôizgx there are a nuniber-not be ou of08 plac daW5U restI1 it briy of cheese factories in Mani toba antd teu or twelve small onesPreiouly o Agus 5t, iogthedut oncrein arter est, in Alberta, this branch of the industi:y unakes

entering ~ ~ ~ ~ ~ ~ __ fh ntdSae a et oud ntevr itehaw andrt boud inot be enoraged until

galo o rchceam wilmk over 4 ponsof bute an n<ee ondtin governing production remai veryth u nbutte is 6 cets~ a o , th uet to muhast hav ben frsm ear, but there is aAmeicas t imortcrem i eailyunersood Crameiesgroingtenenc twar>ds the cosldation of smalU fac-hav ben retedatman pins aon th brde ad arge torie, hichwill akefor improvet, and there isliçelyquniisare shpe ta the Ne <ln cites ofBoston, ta b hag i th îb igo the sstem of instruction>

Worest ra d oh r pi t .b rni g t ei sr co s d rcl n e o en n o -

T h e i r s s h p m e t s f c e a m w e r m a e i A u u s t t r l a d i d e p n -d n t f t e f c t o i e s W e m a y l o o f o

iadtercr sa olw:go eut ofloinmor hnoedrcin
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RECENT FIRES.

Monetary Times' Weekly Register of Canadian Fire

Losses and Insuralnce.

The followîng particulars are gathered from

first Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
heading "cAdditional Information."

aracobridgo, Ont.-~The OcklfelIows' Block destroyed.
Loss and crigin unknowfl.

Yarmouth, N.8.-Yarmouth Hotel badly damaged. Loss

about $2,000. Onigin, supposed incendiarisin.
Peterboro, Ont.-Auditorium Roller Rink badiy dam-

aged. Loss unknown. Origiri, overheated stove.
Ryley, Alta.-Business block comprising several stores

destroyed. Loss estimated at $20,000,. Origin uniknowri.

KeewtIl, Ont.-Residence of Mr. B. Brodie destroyed.

Loss estimated at $x,ioo; însurance $e;so. Origin unknown.

Floral, Sask.-Methodist church etoe.Lset-
mated at $2,500; insurance $x,6oo. Origin, defective stove.

Sandwich, Ont.-The Beaver Hotel destroyed. Loss es-

timnated at $7,000; pantly insuned. Origin, defective wiring.

Edrafla, Man.-Store owned by Mr. L. Sandenson de-

stroyed, also Massey Harris impiement store. Loss and

enigin unknown.
Caribou, Ont.-Lumber miii owned by Messrs. S. W.

Collins & Sons destroyed. Loss estimated at $7,000. In-
surance $î ,ooo; onigin unknown.

Kimberley, Ont.-Barn and contents owned by Mr. F.

Johnston destroyeçi, also several horses, cows, hogs and

poultry. Loss and origin unknown.
Severi Persons, Aita.-Office and one shed, Cypress

Lumber Company, destroyed; also office of long distance
teiephone. Loss and onîgin unknown.

Dever, Ont.-Potato house owned by Mr. C. A. Kinney

destroyed, aiso stock and machinery. Loss estimated at

$1000o; no insunance. Origin unknown.
L.Ittlo Tanook Island, N.S.-10use occupied by Mr.

Gabriel Levy, fishermanr, destroyed. Mr. Levy had thnee
children bunned to death. Loss and onigin unknown.

Victoria, *.C.-Goceny store occupied by Messrs.

Woods & White, corner of Yates and Vancouver streets,
damaged. Loss about $too. Origin, supposed incendiarism.

Lethbrldge, Afta.-The Balmoral Hotel destroyed. Loss

estimated at $75,ooo; orngin unknown. Smai1 damage te

house Occupied by Mr. Gillespie. Onigin, playing with
matches.

Swanea, Ont.-Grocery store occupied by Mr. Frank
Reveiley, Ellis avenue, destnoved. Loss estimated at $2,-

550. Insuned with London and Lancashire. Onigin
unknown.

Hamilton, Ont.-Plant of Hamilton Steel and Iron Com-
pany, Queen street, destroyed; loss estimated at $35,ooo;
origin, can of black oul upset on moiten lead. Ice house of
Messrs. Magee Waiton Company destroyed; ioss estimated
at $ I5,ooo; origin unknown. Residence of Mr. Thomas
H'ogg, 22 Centrai avenue, badly damnaged; ioss estimated

at $ 1,o00. Origin, supposed children piaying with matches.
WinnlPeg, Man.-Residellce of Mr. Hutsoluk, Elmwood

district, destroyed ; three children burned to, death ; ioss and

Origin unknown. Premises of Pullan Paper Company,

Corner of Pacific and Eileiî streets; loss estîiated at $ 10,oo0;

origin, overheated stove pipes: Street car totaliy destroyed;
ioss and origin unknown. The Kelly Block, Locke Block,
and McClany building totaily destroyed. Firms affected in
Kelly Block :-Messrs. Winnipeg Fur Company; stock vaiued

at $ 175,000 destnoyed; insurance $ 109,000; estimated Ioss
$65,ooo. Mr. John Enzinger (tobacconisti ; stock valued at
$94,000 pnacticaiiy totaiiy destnoyed; insunance, $So,ooo;

ioss to firm $6,ooo. Messrs. Wingold Stove Company; total
Ioss, value of stock $3o,ooo;, insurance $25,o00; loss $5,ooS.
Messrs. W. V. Dawson Cornpany (stationeny) ; office funi-

tune $soo; not insured, total loss. Messrs Kilgour Brothers
(wholesale paper manufacturens>, estimated damage $40,000;
insunance $4o,ooo. Damage-Totai estimated damage,

$400,00oo, insuned, $250,o00; total ioss to, merchants, etc.,

$150,oo0; onigin, supposed defective wiring. Stock de-

stroyed.-Messns. Winnipeg Fur Company, $175,ooo stock

destnoyed. Messrs. John Erzingen Company, $94,000 stock

destroyed. Messrs. Wingol Stove Company, $30,O00, stock

destroyed. Messrs. W. V. Dawson Company, $soo stock

destroyed. Messns. Kilgour Brothers, $40,000 stock de-.

stroyed. Messrs. Dominion Produce Company, $2,000 stock

destroyed.* Messns. McClary Manufactuning Company, $8,-

ooo stock destroyed. Messrs. W. L. Locke, brokers, $5,000

destroyed. Buildings-Kelly Block, $4o,ooo damage. Mc-

Clary's, $2,ooo damage. Locke Block, $î,ooo damnage by

water. Winýnipeg Fur, Company Insurance. (On stock.>

Olefield, Kirby & Gardner-Prtectors' United, .$7,0o0;
Canada West, $2,5oo; Home, $2,500; Scottîsh Union and

National, $2,5w0; Norwich Union, $2,50o; Caledonian, $6,-

500; Yorkshire, $4,000; Middle West, $5,00o; Guardian,
$6,ooo;, North British and Mercantile, $7,500; Rimouski,
$4,500; Fidelity Phoenix, $2,500; London and Lancashire,
$3,000o; Sun, $1,500; Central Canada, $2,500; British
America, $5,ooo; Queen, $i,ooo; Manitoba, $î,ooo; Roches-
ter German, $2,ooo; Connecticut, $3,000; Spning Garden,
$2,ooo; Aetna, $3,ooo; National of Hartford, $8,ooo; North-
enn, $2,ooo; Genenal, $2,soo; Liverpool Victoria, $1,500;
Montreai, Canada, $i,ooo. Fixtunes-Caledonian $i,2o0;
Northenn, $3,300; Canada West Company, $2,ooo; Stuy-
vesant, $5,500; Nova Scotia, $2,soo. Total, $iîog,Soo.
Ryan Agency, Limited. (On stock.): Royal, $5,0o0;
Scottish Union and National, $2,500; Sun, $2,500; Home,
$2,500; Alliance, $4,500; Aetna, $4,500; National Union,
$9,000; Amenican Central, $2,ooo; Insurance Company of
North America, $4,50o; Liverpool Victoria, $1,5oo; London
Mutual, $5,ooo; Shawnee, $1,50o; American, $2,500;
Germnan Amercan, $3,500; Liverpool & London & Globe,
$4,o0o. On fixtures and machinery: German American,
$2,5oo; total, $ 57,500. Mr. John Erzinger Insurance:
Pacific Coast, $2.500; Mercantile, $5,700; London, $5.000;
Northern, $2,75o; Hantford, $5,500; Mutual Canada, $2,500;
Atlas, $4,000; Delaware, $2,400; Aetna, $3,300; City Coast,
$5,ooo; Phoenix, $i,s00; Germanîc, $500; Law Union R~ock,
$5,000; General, $i,ooo; Shawnee, $î,ooo; Connecticut,
$2,soo; varions, $36,ooo; total., $88,ooo. Wingol Stove-
Company Insunance :-St. Paul Fine and Marine, $5,500;
Amenican Central, $4,500; Canadian Fine, $5,ooo; vanious,
$ioooo; total, $z5,ooo. Dominion Produce Company In-
sunance :-Damage, $2,000; Fineman's Insurance Company,
$4,000. McClary Insurance :-Various in Winnipeg, $131,-
000; various in east, $49,000; total, $ î8o,ooo. These
figures are given subject to revision.

DEBENTURES AWARDED.

Town of Vonda, Sa8k.-$î,2co 6 per cent. 15 yeans, for
skating rink, awanded to Messrs. Nay & James, Regina.

ChIIIIwack, B--41,000 5 per cent. 20, unsta1ments,
awanded to Messrs. Ontario Secunities, Limited, Toronto.

Claresholm, Ata.-$,941 5 per cent. 20, instalments,
awarded to Messrs. C. H. Burgess & Company, Toronto.

Carberry, Man.-$2,592 5 per cent. 20 instaimencs,
awarded to Messrs. C. H. Burgess & Company, Toronto.

SmaiI Saskatchewan and Alberta Schoo18.-$I3,3oo 6,1
per cent. 10 years, awarded to Messrs. Nay & James, Re-
gina.

Central St. Paul S.D., Maf.-$6,ooo 5 penrcent. 20 ia-

stalments, awarded to Messrs. Brent, N'oxon & Company,
Toronto.

Mlnneberry, S.D. 2217, Aita.-$i,6oo 6y4 pen cent. io
years, awanded to, Messrs. National Finance Company, Lim-
ited, Toronto.

Raymond, Aita.-$40,0oo 5 penrcent. first ten years in-
terest only, aftcr-wards in 30 equal instalments, awanded to,
Messrs. Wood, Gundy & Company, Toronto.

North Vancouver, B.C.-$8o,ooo 5 per cent. 5o yeans,
awarded te Messrs. Brouse, Mitchell & Company, Toronto.
Duftons, Limited, guarauteed by city of Stnatfond, $ 12,000>

4V- per cent. 12 instalments, awarded to Dominion Securities
Corporation, Limited.

ADDITIONAL INFORMATION CONCERNINO FINE&
ALREADY REPORTED.

St. Catharines, Ont.-The damage to the Collegiate In-
stitute was trivial and no insunance was asked.

Quebec, P.Q.-Bourse du Travail damaged to extent of

$3,800. Insuned with Quebec Fine Insurance Company.
London, Ont.-Messrs. James Cowan & Company sus-

tained loss on stock of $100i, and $168 on buildings. In-
sured in about 1 5 different companies.

Hamilton, Ont.-The loss te the Hamilton Steel and
Iron Company was: on stock, $î 5,ooo>; buildings, $20,00.
lnsured mostly with Amenican companies.

Odessa, Ont.-The Methodist Chunch sustaîned a loss
Of $7,000. Insuned with York Fine for $4,000.

Pembroke, Ont.-The loss to the Public Libnary is over
$ 1,200. Insured with Hartford for $40, and Liverpool
& London & Globe, $400.

Liverpooli N.S.-St. Gregony's Roman Cathoiic Churcli
sustained small loss in necent lire. Insuned with Acadia
and Protective Undenwniters.

Montreai, que.-The Dominion Supply Company sustain-
ed a loss Of $7,0oo to stock and $2,oooc on buildings.- In-
suned in the Manitoba Phoenix.

Drudon, Ont.-Mr. P. Watson's loss in recent fine is

$ 17,450 On stock and $4,500 on buildings. Insuned in follow.
ing companies:- Buildings, Dominion >Fine, $2,000. Stock,
Rimouski Fine, $9,ooo, and Crown Fine, $:i,ooo.
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BRITISH COLUMBIA.

American Capital Interested ini Fisheries--High Price
of Coal Causes Dissatisfaction-Eastern Capital

for Power Company.

(Staff Correspondence).
Vancouver, january I4th.

Fcw weeks pass, in which there is not some new invest-
ment of capital to record. The latest is the formation of
a new company to fish for salmon and halibut, and another
to fish for whales in the Northern Pacific. In both in-
stances the capital is American. The packÎng plants of the
Wallace Packing Company on the Skeena River and of the
Alberni Packing Company on the west coast of Vancouver
have been taken over by a two-million-doilar syndicate, comn-
posed -of Minneapolis people, and it is probable that two
other plants will be secured. The object is to engage cx-
tensîvely in the salmon and halibut fisheries off this coast.
The local representatives are Mr. E. J. Palmer, of Chemain-
us, and Mr. A. D. McRae, of Vancouver. Mr. Palmer is
manager of the Victoria Lunîber Manufacturing Company,
in which Mr. J. T. I lumbird, of St. Paul, and the Weyer-
hausers are interested. Mr. McRae's connection with -he
Canadian Western Lumber Company as general manager
might indicate that the Swifts of Chicago, who are large
shareholders in this concern, are also connected with the
new organization.

In the matter of the new whaling company, the capital
is from Seattle. They will operate in separate waters from
the Canadian Northern Pacific Fisheries, Limited, the com-
pany recently fioated in Great Britain by Messrs. Mac-
kenzie & Mann, but will not be unfriendly. When the
Pacific Whaling Company started a few years ago, the whale
resources of the northern Pacific, in the neighborhood (,f
Vancouver Island and the Queen Charlotte Ilslands, were
not known. It has been amply demonstrated hy successful
operations that whale fisheries are profitable. The Pacific
Whaling Company, before it sold out at a million dollars
to Messrs. Mackenzie & Mann, paîd handsome dividends,
and it is expected that the new companies will aiso be
profitable.
H igh Price of Coal D IsCJssed.

The high cost of coal is being taken up by public
bodies in Vancouver, and co-operation will iii aIl probaility
be asked of organizations in other cities of British Colum-
bia. The board of the Vancouver General Hlospital 'las
passed a resolution, asking the government to enquire into
the matter, a rider being that if the provincial administra-
tion has not the power then the matter be taken up by the
Dominion goverament. The Vancouver Board of Trade lias
endorsed this motion. The matter is timely, as a cold snap
is on and $7.50 for a ton of soft coal is keenly felt by the
purchasers. The Western Fuel Company at Nanaimo is
sînking a new shaft to the depth of ',ooo feet at a large
cost. The demand for coal is such that this l'arge expen-
diture is warranted. Pehaps it is the strong demand that
encourages the dealers to maintain the high prices.
Eastern Canadian Capital for Power Company.

Eastern Canadian capitaIlsts have been interested in
the Coteau Power Company's enterprise in the Okanagan
district. This project hias been in hand for a year or two,
but the money required has not been obtained. The pro-
posai is to construct a power house ait Shuswap Falls, with
the construction of a train lîne along the valley of the White
River, between Lumby and Vernon, with an extension :o
Kelowna and other points in the district. Power wouid also
be availabIe for electric lîglit and other purposes. Over a
year ago, exhiaustive reports were madle regarding this
scheme and the figures showed that such a hune or lines
could be operated with profit alrpost from the first. Thev
wouid operate through a rich district of fruit farms, where
settlement has been goiug on for sorte years. It is not
virgin territory. Mr. G. A. Henderson, manager of the Bank
of Montreal, at Vernon, and Mr. A. E. Ashcroft, C.E., of
Vernon, have returned f romn Montreai, where with Messrs.
W. C. Ricardo, manager of the Coidstream ranch, and R.
H. Agur, of Summeriand, they spent several weeks interest-
ing financiers. The scheme was investigated and the assur-
ance given the western men that it was favorably regarded.
An engineer is expected to corne west shortly, and if his
report is favorable to the enterprises the necessary capital
wiii be forthcoming.

6 e

A branch of the Bank of Ottawa has been opened at
Kelso Mines, Ont. Mr. A. T. Smyth is manager.

SIXTH ANZ~ 4 UALREPORT
BY TUE DIRECTORS 0F

The Imperial Guarantee and,
Accident[L nsurance Company

of Canada
Head Office: 46 King Street West, Toronto

FOR TUE TWELVE MONTIIS ENDING TI-IRTY-FIRST
DECEMI3ER, NINETEEN l-UNDRED AND TEN.

The Directors have mucli pleasure in subznitting to the
Shareholders their Sixth Annual Report for the twelve months
ending 31st December, i910.

The Company issued i2,370 policies for
BUSINESS z $28~,857,405.00 beiug an increase over last

year Of 576 policies and an increase of
$2,587,096-00 iii business written. The premiums collected
amounted to, $219,914.09, which, toirether with interest carn-
ings of $9,378.40 makes a total income for the year of $229,-
2C92.49. The premium income shows a gain Of $22,234.35
Over the previous year. We are pleased to report a sub-
stantial reduction in the rat.o of expenses to premium ;n-
corne.

ASSETS:

nearly sufficient

The Assets now amount to $306,237.3,
and the interest earned on our securities,
which are entirely higli-grade Bonds, was,

to pay the dividend.
The surplus to policyholders is $213,-

SURPLUS: 649.o4, in addition to the uncalled sub-
scribed Capital of 8oo,ooo.oo, which

makes the avaîlable securîty for ail contracts $1,013,649.04.
The Company has hitherto, confined ics

EXTENSION: operations entîrely to the Personal Acci.
dent, Sickness and Fidelity Guarantee

branches of Insurance, but in order to, enable our agents to
handie a larger number of inos of Casualty Insurance, we
applied for, and have obtained, a License to write the business
of Plate Glass and J3urglary Insurance in addition to the other
lincs now being carried on, and it is believed a Profitable
business can bue donc in these new lines of Casualty Under-
writing.

The Certificate of the Auditors is appended to the Finan.
rcial Statement as to the audit of the Company's affairs.

E. W. COX, President.

Statement of Assots and LIablils as at December 31, 1910.

ASSETS.
Stocks and Bonds ........................... $2oo,9oo.oo
Cash in Bank and on hand .................. 55,368.69
Outstanding Premiums (less cost of collection).. 9,193

(Reserve on above included in liabilities.)
Real Estate and other Assets ................... 6,723.99
Office Furniture .............................. 3109.10
Accrued Interest ............................... 3z6.66

$306,237.83

LIABILITIES.
Government Reserve for Unearned Premiums..,. $ 72,643.77
Reserve for outstanding and u.nfiled dlaims ....... "19,232.52
Accrued sundry items.......................... 712.50
Capital Stock Paid............... $200,00.00
Surplus over ail liabilities............13,649.04
Surplus on Policyholders' Account... - 213,649.04

$306,237-83

E. WILLANS,
Generai Manager.

FRANK W. COX,
Secretary.

We hereby certify that we have audited the Books and
examined the vouchers and securities of the Company up t->
December 3Ist, igro, and have found the, samne to be cor-
rect; and also certify that the foregoing statement is correct
and represents the condition of the Comnpay's affairs, as
shown by the Books.

Toronto, oth January, t911. 'CLARKSON & CROSS.

january --i, igii.
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GUARANTEE POLICIES, pi

Including a Lloyds Blanket Policy, Were Hlled by the si

Farmers Bank-Claim is Being Made. ai
te
ai

The Farniers- Bank held a Lloyd s blanket guaran tee h
policy on its employees, which included its general man- h
ager. It also hekI a similar policy with another company.
The curator of the bank is taking steps to obtain payment V
by these companies. The following is a sample copy of
Lloyds bond as used in the United States, and in view of Wv
present events iS iriterestÎng:

1"In consideration of a premium of............. now ci
paid to us by ............. ... on the amounts underwritten v
by us respectîvely (the re-ceipt of which we hereby tI
acknowledge) and of the further preminnis (if any> to be paid
to us as hereinafter mentioned, we, the undersigned, each in P
the proportion which the amounts hereby underwritten by us a
respectively bear to the suni of.............. and each S
being hable only in respect of any one loss to the extent of n
the amount underwritten by him, hereby undertaken and
agree with the said................ to hold them harmless t:

and indemnified for and during the space of twelve calendar
montlis, frorn the noon of the.............. to the noon
of the............... fromn or against ail such losses or
dcamages as they said ............... may during the said
period suifer or sustain or discover that they have suifered
or sustained in manner hereinafter mentioned, (that is to
say) :

Negilgence or Fraud.
CCBy reason of any bonds, debentures, scrip, certificates,

warrants, transfers, coupons, bills of exchange, promissory
notes, checks, bank notes, currency, or other sîmilar securi-
ties, wfhetjher payable to bearer or otherwise (not jncluding
title deeds of landed property) in which they are interested,
or the custody of which they have undertaken, and which
now are.or are by them supposed or believed to bie, or at any
time during the said period of twelve months, may be in or
upon their own premises or upon the premises of their bank-
ers or in any recognized place of safe deposit in or lodged
or deposited in the ordinary course of business for exchange,
conversion, or registration with the issuers' thereof, or with
any agent or such issuers, or with any persons eniployed to
procure or manage the excliange, conversion, or registration
thereof, beîng (while so in or upon such premises or so
placed, lodged or deposited as aforesaid), lost, destroyed, or
otherwise made away with by rolibery, thef t, fire, embezzie-
ment, burglary or 'abstraction, whether wîth or without
violence, and whether from within or without, and whether
by the clerks and servants of the said............ or any
other person or persons, or by the negligence or fraud of the
said clerks and servants.

"By reason of any securities of the description above
specified being lost, stolen, niislaid, rnisappropriated, ýor made
away with whether by neglîgence or fraud of their clerks or
servants or otherwise, while la transit in their own hands or
in the hands of the 'clerks or servants between any houses
or places situ 'ated within........... miles from ............
sucli risk or transit to commence on every..........
security or parcel of securities frorn the moment of the per-
son înto whose hands the samne rnay lie delivered on behaîf
of the said.......... recesvng of the saine, and to continue
until the delivery thereof at destination.

Amount of Soeurltles Lest.

"Provided, that the total liability of each of the under-
signed in respect of any one lost under this guarantee is
limited to the amount underwritten by hlm' irrespective of
the total value of the securities comprised in such loss and
that in est.imatÎng the amount of such securities so lost as
aforesaid, the value of the saine shall be taken at the average
market price or value in............... on the da.y next
after the discovery of such loss or losses respectively
(omitting Sundays and holidays) and if there lie no market
price or value for the sanie on any of theni on such date,

then the value thereof shahl le the value -as agreed between

the respective parties, or in the event of difference as ascer-
tained by arbitratioli.

"And further that upon any loss happening under this

insurance (and subject to the due payment thereof) a further

prenilun of.... -.......... on the amount of such hoss shall

be payable by the said.............. to the undersigned,

and that as froni the tirne of the happening ,or dis;covery of

suhlos and even althouglh the further premium =nav not

meanwhile have been actuallvpadthsnurneha e
treated as renewed so as at ail tîmes during the said period

of twelve ralendar nionths to continue as an -insura-ince to the

full extent of.............. bOtwthsandiflg ani, lireviaus-

loss which the undersigned n'ay have, paid or bce hable ta

ay hereunder, the true intent and meaning of these presents
eing that wJiile the total liabilîty of each of the under-
gned in respect of any single loss is to be limited to the
nount underwritten by him any number of separate claims

that amount by either on the saine or on different days
ise against him hereunder, subject only to his right on the

appening of any loss to payment of the further premiums
erein before mentioned and provided for.

alue Asoertalned Defore Loss.
"Warranted free of ail dlaims for losses flot discovered

ithin the said period of twelve calendar months.
"lWarranted free of ail dlaim for loss of any securities

onfided to the care of the said ........ ...... the nominal
alue and description of which lias flot been ascertained by
iem before loss.

"And it is hereby declared that the undersigned upon
ayment of any loss hereunder shall become subrogated to
Il the riglits and remedics of the said.............. in re-
pect of the securities for which a loss is paid, and that im-
îediate notice of any sucli loss shal lie given by the said

.........to .............. together with ail such par-
icula-rs for the purpose of identification as may be in their

LAKE STEAMSHIP MERGER

[s Likely-Northern and Inland Navigation Companies
May Combine Interests.

The merger of the Northern Navigation Company,
Limited, and the Inland Navigation Company will probably
ec consummated at the annual meeting of shareholders of

:he former on JanuarY 31st. Mr. J. Playfair, president of
the Inland Navigation Company, lias offered to purchase the
stock of the Northern. A special meeting of shareholders
will be held in February if the negotiations in the meantime
prove satisfactory. A condition of the agreemient is that if
the directors obtain a controlling interest in the Northern
company at the annual meeting $50,o00 is to be paid over
on February i5th, and the balance March 3 îst. Mr. Playfair
has mentioned $î ,2,e,ooo as the price hie is wihling to pay
for the stock of the Northern Company.

Capital Stock and Offloors.
The capital stock authorized is $i,ooo,ooo, which is

fully paid up. At the last annual meeting .the shareholders
authorized an increase froni $î ,cooooo to $i, 5oo,ooo, to be
issued as required.

The ýpar value of the shares is $soo. The directors of
the Northern Company are: President, Mr. W. J. Sheppard,
Waubaushene; vice-president, Mr. I1. Y. Telfer, Colling-
wood. Directors-Hon. J. S. Hendrie, Hamilton; Messrs.
F. A. Létt, Barrie; W. D. Matthews, Toronto; H. B. Smith,
Owen Sound; C. E. Stephens, Colhingwood; W. E. Davis,
Montreal. Mr. H. H . Gildersleeve is manager; Mr. C. A.
Macdonald, assistant manager, and Mr. C. E. Stephens,
secretary-treasurer. The head office of the company is at
Collingwood.
Both Frelght and Passenger Service.

The proposed new conibination wiIl give a freight and
passenger service on the Great Lakes. At present the Inland
Company is doing only a freight business between Montreal
and the head of the lakes. The Inland's bîggest freighters,
the Neepawa and the Glen Allen, are Clyde-built ships, and
do considerable business in and out of Toronto harbor. The
combination, if carried through, will be a powerful one, and
local marine men believe will be distinctly in the interests
of trade on the Great Lakes.

The Northern Navigation Company is the outcome of
the amalgamation in 1899 of the Great Nortbern Transit
Company, the former local line of steamers, and the North
Shore Navigation, and in the following year the North-West
Transportation, which had its headquarters at Sarnia.

WiIIli e Large Consolidation.
The Playf air interests, represented.by the Inland Liries,

Limited, a -year ago merged the Midland Navigation Comi-
pany, in which the Mackays, of Hamilton, were interested,
T he transfer is to include the entire assets, also franchises,
o f the Northern Navigation Company, including one froni
thle Grand Trunk Railway Company, whereby ail steamers
o f the line plying froni Collingwood and Owen Sound to
the head of the lakes are the connecting water route between
the east and the west.

By the merger of a year ago the Inland Lines sedured
the control of sixteen of the largest and flnest steel freigliters
o n the Canadian lakes, and by the new proposed deal they
add two more freighters and- seven combined passenger and

fegtvessels to their fleet.
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"Where We Go",
in Western Canada.

IN 1906 The Monetary Times opened its owri office in Winnipeg and put in a permanent
staff for the purpose of more adequately taking care of that particular part of the Dominion.

In the interval The Monetary Timnes bas been enabled in a most peculiar way to bring
Western Canada to the attention ot investors and rnanufacturers in ail parts of the xvorld. It has
done genuine expansion work and as a resuit the prestige and influence of the paper bas been
steadily on the increase.

ln i906 we had three regular advertisers west of Port Arthur-to-day we have 107.
Not only in the matter of advertîsing patronage bas great headway been made-the growth of

our circulation in the West has been no less remarkable.
While The Monetary Timnes has always had a good circulation in the West, the fact is that

whereas in 1906 we sent a few copies into cities like Vancouver, Victoria, Winnipeg, Edmonton,
Regina, Calgary, &c., we are sending themn in each week now by the hundreds.

That this large circulation in the big centres lias not been brouglit about to the exclusion of
pushing circulation in the smaller cities and towns is evidenced by the following list. It shows
how, very evenly the weekly copies of The Monetary Times are distributed.

List of Towns In Western Canada ln which The Monetary Times

Minnedosa
Minto
Morden
Napinka
Neepawa
Newdale
Ninga
Norwood
Oak Lake
Oak River
Plerson
Pipeatone
Plumas
Portage La Prairie
Rapid City
Rathwell
Reston
Rivera
Rossburn
Russell
Roland
St. Boniface
Selkirk
Shoal Lake
Somerset
Souris
Sperling
Stonewall
Strathclair
Swan Lake
Swan River
Treherne
Virden
Waskada
Wawanesa
Wellwood
Westbourne
Whitemonth
Winkler
Winnipeg

ALBERTA
Athabasca Landing Caratairs
Banff Cardston
Bawlf Clateshon
Calgary Coleman
canirose crossfield
Carlyle Daysland

has PAID uubscribers:

ALBERT7A-Continued
Didebury
Edmsonton
Frank
Gleichen
Granum
Hardîsty
High River
Hïllcrest
I unistail
Innisfree
Lacombe
Lamont
Leduc
Lethbridge
Macleod
Magrath
Manoville
Medicine Hat
Monarch

Nanton
Okotoks
chia
Pincher Creek
Ponoka
Provost
Red Deer
Sedgesvick
Staveley
Stettier
Stony Plain
Strathcona
Toield
VeRreville
Vermillon
Wainwright
Warner
Wetasklsvin

SASKA TCHE WAN
Abernethy Fleming
Adanac Fort Qn'Apvelle
Alaneda Fort Saskatchewan
Arcola Francis
Asquith Gainsborough
Battleford Glen Esven
Balcarres Grenfell
Balgonie lalbrite
Broadview Habley
Carievale HerbetCaron Humlbodt
Carlyle Indian Head
caroduif Kansack
canora Lang
Creelosan Langenburg
curar Lanigan
Davidon Langham
Delisle Lashburn
Drinkwater Lemberg
Dnck Lake Lipton
D[unduru Lloydminster
Eari Grey Lunsiden
Elbow Macoun
Estevan Manor
Esterhazy Maple Creek
Eyebrow Maryfield,
Filmore M4ilestone

SA SKA TGHE WAN- Continued
Melfort Sintaluta
Melville Stockholm
Moosomln Stoughton
Moose .law Strassburg
Nokonia Swift current
North Battleford Theodore
Oxbow Tisdale
Pense Togaskre
Perdue Uniry
Prince Albert Vonda
Radisson Wadena
Redyta Wauella
Regina Watrous
Rocanville Watson
Rouleau Weyburn
Rosthern Wliitewood
Saltcoats Wilkie
Saskatoon Windthorst
Scott Wolseley
Sedie, Yellosvgrase
Sheho Yorkton

BRITISH COL UMBIA
Abbotsford
Alberni
Arrowhead
Ashcroft
Cedar cove
Central Park
chîlliwack
creston
Cranbrook
Cumberland
Duncan
Extension
Field
Fernie
Fraser Mille
Glacier
Golden
Grand Forks
Greenwood
Hedley
Kaslo
Kamloops
Kelowna
Kimberley

Ladner
Ladysmith
Michel
Mission City
Nanaimo
Nelson
New Alberni
New Denver
New Westminster
Nicola
Penticton
Phoenix
Port Essington
Port Moody
Princeton
Prince Rupert
Revelstoke
Revelstoke Stn.
Rossland
Salmon Arm
Steveston
Vancouver
Vernon
Victoria

For nearlY 44 years now The Monetary Times bas held the esteemn of the leading business and
financial interests of the Dominion. To-day in the character of its readers, extent of circulation,
cleanliness of its columns, honesty of purpose and general usefulness it stands highest.

THE MONETARY"JL TIMES
0F C"ANADA,

Montreal Toronto Winnipeg

MANITOBA
Alexander
Altona
Baldur
Beansejout
Belmont
Binscarth
Bfinie
Boissevain
Bradwardlne
Brandon
carbem'y
Carusan
Cartwright
crandeli
Crystai City
Cypss River
Darlingford
Dauphin
Deloraine
Du nrea
Durban
Elgin
Elkhorn
Emerson
Gilbert Plains
Giadstone
Glenhoro
GrandvIew
Gret.a
Hamiota
Hartney
Holland
Kenton
Killarney
La Riviere
Macgretor
Manitou
Melita
Miami
Miniota

LI
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THE BANK 0F NEW BRUNSWICK
HEAD OFFICE
Capital) (pald-up)
Rest - - -

R. a. Kessen, Ceneral Manager.

- - - ST. JOHN, N.B.
-- - - 755,500
-. - - $1,347,150.00

James Manchester, President.

ANNIJAL RLEPORT
CENERAL STATEMENT, 3let DECEMBER, 1910.

LIABI LITIES.

Notes of the Bank in circulation .................................. $904,731I.00

Deposits flot bearing interest..... .... .................... ............... 1,388,445-31

Deposits bearing interest ..................................................... 5,686,562.24

Balances due to other Banks .......................... ......... ...... 72,226.5

Other liabilities (flot included under foregoing heads)......... .............. 139,495.92

Capital stock ........ ««................................ »............. ...... $774,300.00

Rest ........... »................................ ....... .... ........... -.. 1,405,025.00

Quarterly dividend (payable 3rd january, 191>................................... ... 25,162-87

Balance of profit and loss account............................. ................ 28,089. 13

$8, 191,461.o5

2,232,577-00

Total liabilities............... ........................................ ....... $ 0,424,O38.05ý

ASSETS.

Spece................................................$287,546.97
Dominio note.................................... ..................... 675,138-25

Deposit with Dominion Governinent (for security of note circulation)..............38,500.00
Notes and cheques of other banks............. ................................ 258,033-79

Balances~ due by other banks ... ...... ................ -... -.................. 494,899.93

Investments (Provincial, Municipal and other Bonds, etc.)......... .......... 444,302.ý26

Caîl and short loans (secured by bonds and stocks)........... ...... ......... 1,005,630-72

Current Loans and Discounts ............. ............................... $6,890,262-5

Overdue debts (estimated loss provided for)......... -....................... 5,6oo.86

Bank premises...............................78,oi6.o6
Other assets (not included under fron hads)............... 146,105-75

$3,204,051 .92

Total assets................................ .......... ...... ............ $10,424,038-05

PROFIT AND LOSS ACCOUINT.

Balance at Credit on 3 1st December, 1909g. . ........... ............... ..........................

Net Profits for the year endinçr 3ist December, 1910, after making full provision for interest

,' -t rebate on current discounts, and for ail bad and doubtful debts............

$26,266.23

142,180-44

Dividends.............. ................................... ******........**.......$100,357-54

Rest Account ........... -.... -............ ............................. 25,000.00

Contribution to Pension Fund................................ ......... ...... ..... 5,000.00

Written off Bank Premises.................................................. 
1,000

Balance carried forvard ............... ................ '-'**-****'*'** .................... 28,089. 13

$ 168,446.67

RE8T ACCOUNT.

Balance on 3îst of December, 1909.............. .................... ................... 1,347,125 -00

Premiums on New Capital Stock .......... ... -............................. 32,900.00

Transferred from Profit and Loss Account .......-- ............................... ....... 25,000 .00

Balance on 31st Of December, 1910 ............................ 1,405,025.00

R. B. KESSEN,
General Manager.

We have examined the Books and Accounts of the Bank of New Brunswick at its Head Office at St. John,

and have been duly furnished with certified returfis from the branches and with ail information and explanations

required by us. We have certified, at the Head Office, the Bank's lnvestments, and other securities, the

cash on hand, and the accounts with other banks, and find thema to be in accordance with the books; and we

certify that in our opinion, the above statement, as at December 3 îst, 1910, is properly 49rawrI up s0 as to

exhibit a true and correct view of the state of the Blank's affairs as shown by such books and certified -returns.
PRICE, WATERHOUSE & COMPANY,

Chartered Accountants, (England).

,MPERIAL GUARANTEE & ACCIDENT INSIJRANCE amounted to $219,9i4.09, which, together with interest earn..
COMPANY. ings of $9,378.40, makes a total income for the year >~f

$229,292.49. The premium income shows a gain of $22,..

The sixth anflual report of the Imperial Guarantee & 234.35 over the previous year. A substantial reduction w.,s

Accident insurance COmpatly of Canada shows that the com- made-in the ratio of expenses to premium incomne.rh

pany issued 12,370 policies for 828,857,405.00 being an li- assets now amaount to $3o6,237.83, and the interest earned

crease over last year of 576 policies and an increase of on securities, wh<;.i -:'re entirely Iiiszhgrade bonds, wa,

'$2,587,096.oo in business written. The prçmiums collected nearly sufficient to pay the dividend.

M
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GEORGIAN BAY CANAL. opened to Nova Scotia coal. Present sales, none. Should
reach 2,500,000 tb 4,000,00o, tons annually within five yearsAdvantages Suggested by Somne of its Advocates - of opening of the deep wateiua.îv

Ocean Front for Ontario. Ocean Front for Ontario.
7-Raîlways and industries of Ontario relieved fromIn the Ottawa Valley are strong advocates of the con- 1)resent dangerous dependence on United States mines forstruction of bhc Georgian Bay Canal. Th'e Ottawa Board coal supply. S-Regulation of waters of the Ottawa Riverof Trade in their petition to the Dominion Goverament iill Save over $i,Ooo,aoo, flow yearly lost owîVng to flondsurged that the opening of the through deep) waterwav frmn anw o ae. qOîropatclygvna caMontreal to the IJpper Lakes, by the Ottawa and French water-front. and Quebec's coast-line extencd nearlv 400River route is an urgent andl immediate neccssity for the miles. îo,--Cost of carniage of grain from FOrt William topreservation of commerce in national channels, for develop-tdwae dudbyo-hltctwtirs iiSvngfment of national resources, and for creation of national ti, wtrrdcdb n-aft w-hrs aigcstrength. As it affects no international wvaters, il uiîl give -Yi to 33'ý cents per bushel to the farmers of the Northwest

Canada a trado route free fromt international en tanglementsý on the entire grain crop. 12-Creation of a milling industry
which must prove a national asset of great value in future producing millions of barrels of foeur vearly from Northw estcommercial relations with the United States. Affording, aswbeat ground in transit . ]eeomn of direct trarleit will, the most direct and cheapest route 'to tide-w aber ln grain from Lake SuPerior to the w inter ports of Canada
from United States, as well as Canadian ports on the Great for shipment when St. Lawrence rlosed by ice.Lakes, it will not only prevent d>Uversion of Canadian trade il-Important reductions in (ost tu the people of ilieto competîng routes and ports outside the Dominion, but Maritime Provinces of grain, foeur and other staples. 15 -nîust inevitably attract a large volume of traffic f rom the A route not only for export of Northwest wheat at greatly.Northwestemn States to the St. Lawrence route. retluced transportation cost, but ais~o for its supply to the

Hydr-Eletri As Facor.markets of New England, the Maritime Provinces, Quebcc,Hydo-lecri ABa actr.and a large part of Ontario, a territorv capable of -'miIts construction, they contend, will provide needed stuming 75,000,000 to 80,00o,o0o bushels vearly, in N hich tl1tfacilities for and result in enormous savings in moving the demnand for Wesýtern grain is dailv growving. * 6- Increasedcrops of the Northwest, will greatly prumote the iron and employment fii Canadian ships and sailors. 17-Encour-steel industries of the Dominion, and aid in the establish- agement of Caainship-building, arising from adivantagesment of Canadian ship-building on both the Lakes and the wliich will be ;Lfforded Canadian shiîming.

factor in the industrial progress of the country, the regula-
tion of the waterflow of the Ottawa River, Învolved in the
proposed improvement, alone roakes it a measure of the
highest national importance. Owing to its admirable loca-
tion in regard to supplies of ra.w material, and upon an
open hîghway to the markets of the world, the i ,ooo,ooo
h.p. of hydro-electric energy which can bc developed dii-
ectly along the route will give risc to extensive industries,
that shouid permanently secure to Eastern manufacturers
a fair share of the import trade of the Northwest.
Grain by Water Route.

The railways and manufacturing centres of Ontario,
under present conditions, are dependent upon the United
States for their fuel supply, The Georgian Bay Canal, by
affording facilities for the cheap and rapid carriage of coal
from the seaboard to the head of the Lakes, will open a
most important market for Nova Scotia coal, and to a large
extent, substitute a domestic for a foreign product t0 the
great gain of the Dominion. The abilîty of Canadian car-
riers to compete for carrnage of Northwest grain by the
prçsent water route, depends in a large measure upon their
secuning return cargo from United States ports on Lake
Erie. The development of west-bound traffic by the Georgian
Bay Canal in the products of the mines, forests and factor-
Îes of Eastern Canada, will speedily place this important
carrying trade on a more secure and stable basis.

Here are the advantages of the proposed canal as tab-
ulatecl by the Canadian Federation of Boards of Trade and
Municipalities:

> -Waterpowers aggregating over î,ooo,ooo h.p. made
available and placed on the "front street of the world."
2-Added value given to every stick of standing timber over
30,000 square miles of heavily wooded forest area. 3-From
îô,o6o,ooo to 20,000,000 acres of fertile clay lands in North-
cmn Ontario and Quebec rendered more accessible to settle-
ment. 4-30,000,000 acres of land ia the Ottawa Valley
greatlyenhanced in value. 5-Cheap coal supply to the
northern districts, reducing cost of operation of railways,mining and ahl industnial activities. 6 -Ontario market

WIII Clve a National Route.
iS Reduced cOst of transportation of hcavy gond-, to

the Nortbw'est and aid to manufacturer., of Eastern Canaîda
in holding the Northwest market against Anicrican compe-
tit:on. iq-Extensioîî of the iron and steel industries cf
Canada, which urgently require cheap carrnage for raw
Inaterials and pioduuts. 20-lt will give Canada a national
route, free from international comnplications, w hich cannot
be used by rivals tu wrest from us the brade ni our o'an
Northwest, cannot be tapped along the \vay, and will ses ure
Canadian traffic to Canadian ports-will have strategie value
as a protected haven for ships and a1 base for defence (À
the country, as well as a means of moving supplies---,znd
will create and foster inter-Provincial trade, both East and
WVest, thus drawing more closely bhe bonds ni Confederation,
andI , normously augmenting both the national wealth and
powcr of the Dominion.

The Georgian Bay Canal not only saves nearlv 300 miles
in dîstanet', s.'ys the Canadian Federation, but is a river
and lake route ensuring both speed and safety of passage.
Nearly 420 miles of the route, out oi a total distance Of 440
miles, follow the course of some lake or river, and 346 miles
require nu improvement whatever, other than raising ni tlîe
water surface, to bc navigable by the largest vessels on the
Great Lakes. 0f actual canal there are only 28 miles on
the route, being one mile more than the length of the Wel-
land Canal alone, and forty-four miles less than the aggre-
gale length of canais on the Welland-St. Lawrence route.
Explanation of Sketch Map.

The upper shaded line through the Great Lakes repre-
sents the volume ni the grain brade from Fort William east-
ward, and shows its destinations.

The iowcr shaded luit through the Great Lakes repre-
sents the volume of west bound shipments of Amcrican coal
from Lake Eric ports to the Sault andI Fort William.

The Shaded fiue through the St. Lawrence between
Sydney and Montreal, represents westbound shipments of
Nova Scotia coal bo the St. Lawrence markets. Ail tons are
net tons ni 2,000 pounds.

......... .
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CANADIAN AND AMEICAN BANKS. of New York and Chicago they should show increase of

deposits during january. In November their deposits are

Compario! o Deýposits Accounts Shows Progress of usually low on account of the withdrawal of balances by

Compaisoncountry batiks for crop moving purposes. These balances

the Dominiofl's Institutions, Which May Soon are commonly returned in Ja:nuary.

Head the List. Crop Movemnent and Deposlts.

H. M.P. Ecardt.In Canada, on the other hand, the exgencies of crop

By moving usually bring about an increase of deposits, and

A year ago the writer drew attention ta the fact that the redemption of outstanding cheques and other credit

the leading banks in Canada were rapidly overtaking the instruments effects in january a reduction of depositS. So

big banks at the head of the list of national banks in the it may be that at the end of the present month the big

United States as regards deposits held. It was pointed out United States institutions will appear somewhat hetter in

the tht o Noembr 7, go8 thre ereseen national comparison. However, the existence of the branch systemi

btiks haodng doeposit in, exces, ofer $î0,o O andeha in a high state of developmerit in Canada, and the rapid

in the year ended Novemnber 16, igog, every one reported a grwhofteDmiinSagblwatheueshtte

decrease. For the whole seven the aggregate of deposits great banks north of the 'boundary will at no distant date

fell fromn $I,o96,368,000 to $899,7io,ooo-adcieaon leave their United States competitors behind, unless the
late succeed inhodngthiupsiinsb meanS of

ing to $193,234,00. As compared with this the two Cana-lte uceinhdng hirpsiosb

dian banks holding deposits of $1oo,ooo,ooo, reported an mnergers or consolidations.

increase during the saine period of $5,,570,000. 
-

During the year ended November 10, 1910, the samne

1~ M.-. - ONE HUNDRED YEARS 0F BAHKINC.
total holding fell to $t56o,oo4,0ooo-a loss ni i<ear y -,-,
000. In the saine period the deposits of the two Canadian

batiks referred to rose in the aggregate about $ 17,000,000-

in order to show clearly how rapidly the Bank of Montreal C

and the Canadian Batik of Commerce have been forging to bi

the front, the following tables dealîng with the deposit 0<

holdings of the *big national batiks compared with the j~
leaders in Canada, are given.-M

NtlotInal Bank& <Thou8aflds omltted). h

Bank. NOV. 27, 'OS-

City, N.Y .......... $263.003
Commerce, N.Y. .. 208,740
Park, N.Y .......... 123,151

First, Chicago..... 18,647
Hanover, N.Y..... 117,852

Fîrst, N.Y .......... 153,481

Chase, N.Y .......... 121,494

$î ,oc96,36 8

N ov. 16, 'og. Nov. îo, '10.
$216,431 $215,737

172,403 158,374

107,203 99,337
105,ý140 10Wu99

104,128 95,105

101,72I 92,385
92,684 89,c)67

$899,7 10 $860,004

Reduotion ln American Banks.
During the year another national batik was added to s

the list. It îs the Continental and Commercial of Chicago.

The aggregate deposits of this bank on November To, îçgîo,

were $,53,140,ooo, and it therefore ranks third in the

United States, coming close ta the big Morgan institution

-the National Batik of Commerce, New York. However,

this batik owes its rapid promotion ta a merger and not ta

an actual increase iti the deposit moneys held. As a matter

of f act the two Chicago batiks now coristituting the Contin-

ental and Commercial held on November 16, 1909, deposits

aggregating $ 16o,914,000; and there has therefore actuallv

been a reduction of nearly $8,ooo,poo in the case of the
consolidation during the year.

The record for the Canadian leaders is <îheusatids
omitted) .

Batik Nov. 30 '08. Nov. 3o '09. Nov. 30 '10

Montreal...........$54,735 $180,783 $190,744

Commerce............ 5,203 120,725 127,2t)8

Canadien Banks Ahead.
The Batik of Montreal continues to draw dloser ta the

National City of New York. Two years ago its deposîts

were $î09g,ooo,ooo less than those of the big Standard Oil

bank, atid they were $ 54,000,000 less than those of the

National Batik of Commerce. At the end of last year it

had passed the latter institution anid cut th- National City's

lead down ta $36,ooo,ooo. Now it bas reduced the Citv's

lead ta $25,ooo>,ooo and stands, $32,ooo,ooo above the Na-

tional Bank of Commerce. Two years ago the Canadian

Batik of Commerce was at the foot of the list of big batiks

in respect 'ni amount of deposits. Last year it rose ta third

place. This vear it falîs to fourth place as a result of the

batik merger in Chicago, above referred to, although it bas

gained upon the three batiks standing ahead of it.

The Royal is another Canadian batik that is rapidly

approaching the $ioo,ooo,oo0 class. Its deposÎts, as at the

end of November, 1910, were $70,872,000. Its absorption of

the Union Batik of Halifax served ta increase its figures

materially. However, it should be remembered that the

deposits of the Royal, as givený$ 7 ,872,00c»represeit an

increase of some $13,ooo,0oo, as compared with the comn-

bined deposits of itself anîd the Union of Halifax, as at

November 30, 1909.

Theti the Merchants Batik with $54,776,000, the

Dominion with about $5o,oSoo,00, the Imperial with $43,-

000,000, and several others of the oIder batiks have made

gond progress during the year.. it is generally the case

that the deposits of the Catiadiati batiks have growI1 more

sIlow1y in 1910 than in 1909- With regard ta the big batiks

The occurrence in 1910 of the first centenary of the

ommercial Bank of Scotland with head office in Edin-

urgh was considered by that institution an appropriate

ccasion for the comnpilat1oti of the bank's history. To Mr.

aines L. Anderson, F.S.A. Scotland, secretary of the Coin-

jercial Bank of Scotland, was entrusted the writing of the

istory, which task hie bas performed in a crediýtable manner.

In the preface Mr. Anderson says that the volume is less

oniprehensive, some rnay thînk, than it miglit have been,,

ut it must tnt be forgotten that a bank bas no proper claima

o an even.tfuil hfe and that its own records are naturally

nre concertied with the prosecutioti of 'its affairs than with

Lie compilation of its history.

Bank MeOts WIth HOStiIItY.
When the batik was established in î8io under the namie

if the Commercial Banking Company of Scotland there were

n Scotlarid three public batiks. It bas been saîd that

iaesar could tnt sleep for envy of the f ame of Alexander,

o the old banks were exceeditigly hostile to the new venture

and combined forces against the Commercial. The author

)f "A Review of the Banking System of Britainl' says,

'sorte of the older batiks of Scotlatid with an illiberalîtv

and short-sightedtiess dsgraceful to business men of the

nineteenth century, used every artifice and exertion in en-

deavoring to crush other rival establishmenits at their ver,

commiencemient.
"In face of these atid other obstacles the stock of one

of the most extensive of the new compatieS (the Commer-

cial Batik of Scotland) shortly rose from. £î.oo to £15o the

dividend being 8 per cent. for somte years after it commen-

ced."1 Evidently the enmnitv shown by the older batiks proved

heneficial to the shareholders of the Commercial Batik of

Scotlatid.

Charter Crantêd by Parilamefit.
The flrst general meeting of the shareholdets was held

within their head office on December î7 th, 1811, when the

report assuring themn of the stabi.îty and future prosperitv

of the bank was submitted. During the year five branches

had been opened. The profit made was £5 12S. 6d. per cent.

and according to the contract of copartriery this had been

applied to the reserve fund.
After several applications to parliament for aý charter,

one was granted în December, 1831, and from tha~t time

the institution was known by the name and style of the

Commercial Batik of Scotland. The batik was now placed

on the saine level as the older chartered banks and every

disability, technical or practîcal, under whîch ît had here-

tofore labored, was removed."
The sto.ry of the Commercial Bank. of Scotland. Printed

privately by Frank and Edward. Murray, printers to H. M.

the King, 9 and ii Younrg Street, Edinburgh.

The expenditure on which tlie Govertiment will pay sub..

sidy ta the Grand Trunk for its proposed drydo-k at Prince

Rupert, B.C., is two million dollars. The dock will be of the

second-class, and will get a subsidy of three and a ha1f Per

cent. for twenty-five years. The e'4timate has been made by

the chief engineer of the Department of Public Wo-ks frotj

plans flled by the compaiy. There is another second-class dry..

dock planned for Vaucouver, B.C. The Messrs, Bullen, shîp..

builders, of Vancouver, are completitig plans whick they,

will file shortly, and will at the sanie time apply fer th,,

second.class subsidy.
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WHERE CANADIAN SECUIRITIES WENT. The following table sets fonth the governiment issues
Sfor the ycar, and the markets in which they were absorbed:

Of One Hundred and Eighty-nine Milions, Great Coverflmoft Bonds.
Britain Took Eighty-one Per Cent.-Mr. E. R. Governmrent Amount Canada Gt. Britain

Woods AnualRevew.Dominion of CanadaWoods AnualRevew.(to mect maturing
obligations>......... $2,00,000... ...... $2,0oo,000

Canadian government issues for 1910, amountcd to $55,- Dominion of Canada
ooo,ooo, of which $52,ooo,ooo or 94.55 per cent. were mark- (to meet maturing
eted in Great Britain and $3,ooo,ooo or 5.45 per cent. in obligations)..........25,000,000 $3,ooo,0oo 22,000,ooo
Canada. These figures are contained in the annual review Mntb eeaos
of bond conditions of Mr. E. R. WVood, the well-known con- telephoncs, drainage
structive financier. These issues fli consi-derably below and other public

thereor o îg> he te agrgae as 9644,24. works>.........-......5,0o0,00o..............5,000,000therecrd f iog hentheaggegae ws $6,47,24.Saskatchewan ito re-This difference was mainly due to the fact that the Domin- tire treasury bis,ion Government did not require to borrow as heavily as pulc bidnsduring the previous ycar. In i909 maturing obligations of tlpublic , udinag,large amount and heavy expenditures on the National telephe, draigTranscontinental Railway caused the Dominion Government andother p......blic ,00500,0to make unusually large issues of permanent securities. vok)........,uo ,0.0
This condition of affairs bas been modified during igîo anîd
the amount of securities which it was found necessary in $55,OOO,OOO $3,ooo,ooo $52,000,000
put ont was consequentiy much reduced. 5.45% 94.55%

In january, 1910, the Dominion Government offcred in The securities issued by the municipalities during theLondon, an issue of $20,000,O00 334 per cent, stock at go. preserit >ear aunounted to $35,748,690, as against $36,278,-
This issue was made to provide for the redemption of the 528 in 1909. 'I'hesc were distributcd among 16o Eastern
4 per cent. 1910-35 lDan. 1municipalities to the amount Of $19,12o,66o and 141 Western

A second issue of $25,000,o00 3Yî per cent, stock wvas 1municipalities to an aggregate Of $15,826,58o, whîle $8oî,-
made in London, in May, 1910, at 993/2. The proceeds of 45o bonds "ere issued by Viýestern school districts. 0f the
this loan were used to redeemi the $7,500,000 4 per cent, total, Great BrÎtain absorbed $23,355,128, or 65.30 per cent;guaranteed bonds due October ist, igio, and $17,500,000 Of Canada $12,043,562, or 33.70 per cent. and the United States
maturing Treasury Bills. $,35o,ooo or i per cent.

The Dominion Government did not find it necessary to Conditions in municipal finance during the year havc
undertake any temporary financing durîng the present year. been largely the samne as in 1909, and the demand for funds
Notwithstanding the heavy financial requirements of recent bas cuntinued with but slight variation. Munici palities
years, the credit of the Dominion amnong Britishi investors haye been under the necessity of financing for current re-is noteworthy. Loans are madle on terms very advan- quiremnents only, lîaving very generally during igoS
tageous to Canada, while the continued absorption of each liquidated accumulated banik bcans hy issuance of terni
succeeding issue by the British investing public merits debentures.
consideration. Canadian municipalities are rcalizing the importance of

Early in the present year the Province of Manitoba placing their finances on a sound business basis, and adop-mnacle au issue in London of $5,00o,000 4 per cent. regis- ting a coliservative policy in regard t0 ail expenditures.
tered stock at i03 to provide for the construction and For sorte years past the rapid growth of Western Canada
extension of government telephone system, the building of placed the progressive cîties andl towns under the necessity
grain elevators, the drainage andI reclamation of land, anîd of making heavy capital expenditures, in order to provide
other public works. those utilities denianded b,' modern standards of health and
Whoro the Covarnment Ises Wors Absorbed. com fort.

In Dcemerigi, te Povice f Sskachean adeCrodit «f MuniolpaitIes.
In Dcemer, igo, te Povice f Sakathewn mcle To the conservative investor these frequent boans werean issue, also in London, of $5,000,000 4 per cent. registered not always acceptable, but to-day the credit Of Our Westernstock at îoi. The stock was issued for the purpose of re- inunicipalities stands lîigh. There is a growing publicpaying treasury bills amounting to $2,Soo,ooo and for the sentiment in Western Canada against extravagance in muni-construction of public buildings, the extension of the gov- cipal finances. Nothing is more indicative of the higherniment telephone system, the purchase of drainage standing of Western municipal securities than the growingdebentures and for other public works. favor with which they are being regarded by the British

The other provinces of Canada have had no occasion investing public. A few years agio onl,' the obiaios"
to issue permanent securities during the year igio. the largest centres in Western Canada could be placed in

Nova Scotia andI New Brunswick have arranged renewal the London market, while, during the prescrnt year, the
of their temporary boans on satisfactory ternis. In timne British investor has taken' in quantiîy the debentures o#
these will, doubtless, be retired by the issuance of long those smaller cities and towns whose location and natural

Aenisea mter fpbi nersw alateto oa advantages give pormîse of rapidj and permanent expansion.Eastern municipalities have, as a r,]e, pursued iheirAs materof ublc îterstwe allattntin t anusual conservative polîcy in makîng new expenditures, and,issue of $4,000,o000 Governmcnt of Newtoundland 3i/2 per as a 'result, their debentures have been readily absorbedcent. inscribed stock macle un the London market in Jul,', boîh at homne andI abroad.
i910, at 97Y2, although, of course, this bas not yet been The year has closed with practicaîlly no undigestedincluded in the total of this ,'ear's Canadian issues. The Municipal securities.
proceecls of tbis boan will be applied t0 the building of five The record of municipal issues for eacb month durîngbranch lines of railway to, connect with the main trunk the past year, with the markets in wbich the,' were absorbed,railway. is set forth in the following table:

Municipai Issues.
Total Eastern Western School Sold in Sold in Sold in
Issues Municipalitîes Municipalities Districts Great Britain Canada United StatesJan ......... $ 2,215,884 $ 149,393 $2,024,1g1 $ 42,300 $ 1,90o,200 $ 306,684 ....

Feb .......... 2,223,944 1,271,764 889,38o 6280 1,293,565 78o,379 $150.000Mar .......... 4,057,413 1,zo6,025 2,907,988 43,400 3, 184,716 872,697 ....April .... 7,o62,i26 6,430)514 563,562 68,050 5,963,578 1,098,548 ...
May ------- 3,663:532 1,201,127 2,373,205 89,200 2,625,351 1,038,181 ....
June .... 1,679,558 826,752 709,306 143,500 135,600 1,468,958 75,000JulY .... 1,582,724 563,o86 1,002,838 16,8oo 861,5oo .......
Aug .......... 1,232,200 279,000 919,200 34004600721,224

Sp.....2,949,236 927,386 1)992,750 29,100 1,232,507 1,641,729 75,00SOct ......... 2,677,232 2,387,233 269,499) 20,500 2035064,3
o......26038878,965 1,81 1,873 .... 1,737,689 953,149 .....Dec ......... 3,714,003 3,ffls415 362,788 251,800 1,913,922 1,750,081 50,0W0

$35,748.690 ý19, 120,660 $15,826,58i> $801,450 $21,355>128 $12,043,562 $350,000

NumerWeser Muicpai~j5 sîUng14. Nmbr Estrn65.30% 33.70% %Numbr Wsten Mniciialtie isuin 141 NuberEasernMunicipalities issuing '60.
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The continued expansion in railway building, which is
opening Up the northern and western area of the Dominion
and meeting the rapidly growing transportation needs else-
where, has called for large issues of railway bonds. The

total for the year 'vas $6g,95o,ooo, constituting a record in
this class of securiîes, as compared with $41,825,000 for
1909.

0f the past year's total, the Grand Trunk Pacific and
the Canadian Northern Railway Companies disposed of

$50,907,900 or go per cent. to finance the extensive works of
construction which these companies are carrying'out. In
this connection it should be pointed eout that the Canadian
Pacific Railway lias for some time been meeting its chief
financial requirements by issues of capital stock.

0f the railway bond issues, $6o,îî7,500 or 84 per cent.
found a marketin Great Britain, while Canada took 11-.70
per cent. and the United States 4.30 per cent. These issues,
and the markets in which they were sold, are set: forth in

the following table:

RaIli
Company

Canadian Pacific Rail-
way 4% Consolidated
Debenture Stock .... $

Grand Trunk Pacific
4% Debenture Stock..

Grand Trunk Pacific
Branch Lines Com-
pany 4% Bonds
<guaranteed by Sas-
katchewan)> ....

Grand Trunk Pacifie
First Mortgage 3%~ s.

Grand Trunk RailwaY
4%, Perpetual Deben-
ture Stock..........

Grand Trunk Railtvay
4% Guaranteed Stock

Canadian Northern Rail-
way 4 % Perpetual
Debenture Stock.---

Canadian Northern Rail-
waY 4% Bonds (guar-
anteed by Alberta and
Saskatchewan)

Canadian Northern Rail-
way lIncome Charge
Convertible 5% De-
benture Stock ...

Canadian Northern Rail-
way Equîpment Bonds
Series "U' ..........

Canadian Northern Rail-
way Equipment Bonds
Series "V". ........

Canadian Northern Rail-
way Equîpment Bonds
Series "P"..........

Canadian Northern Rail-
way 3!4 % Debenture
Stock, (guaranteed by
Dominion of Canada).

Duluth, Winnipeg &'
Pacîfic Ry. Debenture
Stock ..... .

Central Counties Rail-
way .. .. . . . . .

Algoma Central and
Hudson Bay Railway.

Northern New Bruns-
wick & Seaboard
Railway Company..

way Issues.
Amount

7,787,6oo

6,56î ,oo

6,279,600

10,000,000

4,163,5oo

2,500,000

5,000,000

2,500,000

6,000>000

Canada Gt. Britain

... -. $ 7,787,600

.. ..... 6,561,coc,

6,279,6o0

...... . 0,000,000

....... 4,163,5-0

........ 2,500,000

... 5,000,000

........ 2,500,000

'X 50,000 5,850,000

500,000 ...

3,000,000 270,000

294,000 .. .

6, 150,000 6,15o,000

4,623,300 ....

487,500 ....

31850,000 ....

253,500 253,500

$09,950,o00 $6.823,500

515,000

4,623,30

487,500

3,850,000

$60,1 17,500

Canadian Northern Railway Equipment Bonds, Series
ciU" $o,ooo; Canadian Northern Railway Equipment

Bonds, Series "V" $2,2 15,000; and Canadian Northern Rail-
way Equipment Bonds, Series "P' $294,000, were sold in

the United States.
The Tramway, Light, Heat and Power Companies

îssued bonds to, the extent of $7,945,400, a marked falling

off as compared with $ig,96o,ooo for 1909, and the smallest

on record for several years.

The very favorable markets 0rf i909 induced many of

our Public Service Corporations to issue permanent secun-

tics in advance of actual requirements. With funds in hand,

it lias been unnecessary, in a great mtany instances, to

appear as borrowers during 1910 notwithstanding the fact

that general market ,conditions were favorable to this cliaîs

of secunities. This yeýar's issues were vccasioned largely by

new hydraulic developluents, and extensions to several well-

known tramway systems. The several issues and their
markets are set forth in tabulated form:

Tramway Llgbt & power Company Issues.
Guelph..............For Radial railway exten-

sion...... -............... 30,000

British Columbia Elec-
tric Raîlway.........$2,650,000..........

Calgary Power Company 1,200,000.............

Sherbrooke Railway &
Power Company ... 600,000 $ 600,000

Quebec Railway, Liglit,
Heat & Power Com-
pany......... ......... 795,400 795,400

Winnipeg Electric Rail-
way Company.....1,000,000 ............

Detroit United Railway
<Notes)............... 1,500000 1,500,000

Simcoe Railway and

$2,65o,ooo

1,200,000

1,000,000

$7,945,400 $3,095,400 $4,850,000
39% , 61 %

In miscellaneolis corporation issues, a large increase

was recorded a year ago over the aggregate for îgo8. This

increase lias continued durîng the present year, the total
being $56,956,5co, as compared with $47,397,500 for the
previous year. The sales in Great Britain aggregated $43,e

847,500 or 76.92 per cent. of the total, Canada absorbing
1$12,959,000 or 22.73 per cent. and the United States $i5o,-

000, or .35 per cent.
This is the most significant feature cf Canadian bond

sales duringz the past year. It shows that through this
class of investments alone, close on $44,000,000 of British
-apital with nearly $i3,o00,000 of Canadian capital have been
devoted to the development of our coal mines, our iron and
steel industries, our lumber, pulp and paper industries, our
fisheries, our milling industries, our varieus lines of manu-
facture and other more or less local and domestic enter-
prises. These varied lines of industrial development, at

one time largely dependent on local capital, have attracted,
during the yrear, more British capital than have even the
extensive raîlway enterprises of the Dominion.

Canaian government municipal and railway securities
have long been regarded with favor by British investors.
A general survey of the Canadian outlook and the progress
of Canadian development gave satîsfactory assurance of
returns f rom investments of this mature. But large invest-
Inents in miscellaneous securities show a more întimate and
detailed knowledge of Canada's commercial and industrial
activities. The British investors are becoming familiar with
Canada's more localized undertakings. They are finding it
advantageous to consider the outlook of the various indus-
tries affording openings for profitable investments.

Although a large part of the issuance of miscellaneous
securities f ound a market in Canada, the aggregate thus
dîsposed of was smaller than during the previous year. This
is partly due to the absorption of considerable Canadian
capital by the sale cf undigested securities from 1909.- The
appended table shows in detail the miscellaneous enterprises
floating bonds during the year and the sources of the
capital they have obtained-

MlsoeIlaoOUS Issues8.

Company Amount Canada Gt. Britain
Amalgamated, Breweries $ 1,429,000

Ocean Falls Company. 1,500,000
Lake Superior Corpor-

ation..................2,40,000
West Canadian Collier-

ies, Limited..........1,000,000
Canadian Western Lum-

ber Company..........7500,00
Western Canada Land

Company...............1,500,000

Fassett Lumber Co.- 300,000

Canadian Collieries Ltd. 10,000,000

Standard Drain Pipe
Company..............100,000

Dominion Canners, Ltd. 1,500,000
International Milling &

Elevator Company .. 500,000
Dominion Saw Milis &

Lumber Company -, 4>00Q,000
Steel Company of Can-

ada, Limited.........6,850,000
'Asepto, Soap, Limited 50,0oo
Canadian Cereal &

Milling Company -- 750,000

Canadian Consolildate d
Felts, Limited .... 500,000

Carriage Factories, Ltd. -200,000

.$.... 1,500,000

......... 2,400,000

....... 1T000,000

..... ... 7,500,000

......... 1,500,000

300,000 .........

.00,................

1,000,000 500,000

5001000............

......... 4,000,000

3,350,000 3,500,000

50,000.............

750,000............

500,0S0. ..........
200,000 ..........
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Canada Machinery Cor-
poration ......

Maritime Fish Corpor-
ation . . . . .. .

Swanson Bay Forests
Wood Pulp & Lum-
ber Mills, Limited...

Nova Scotia Steel &
Coal Company.

Canadian Northern Pa-
cîfic Fisheries..

Dominion Iron & Steel
Company .....

Dominion Steel Corpor-
ation . . . . .. .

Price Bros. & Co.
British Columbia De-

velopment Association
City Central Real Es-

tate Company, Ltd.,
<Montreal) ....

llillcrest Collieries, Ltd.
Lethbridge Collieries,

Limited ......
Montreal Steel Works.
Montreal Water &

Power Company ....
Richelieu & Ontario

Navigation Company
Saraguay Electric and

Water Company...
British Canadian Power

Company .....

400,000 400,000

250,000 250,000

750,000 .....

1,500,000............

2,000,000 .....

1,000,000 .....

,500,o00 1,100,000
5,000,000 500,000

197,500 .....

550,000
325,000

625,oo0

750,000

750,000

250,000

30,000

Tram., Light,
Heat & Power
Compames .. 7,945,400 3,095,400..........4,850,000

........ 1Miscellancous
Coprtos 56956,500 12959,000 150,000 43,847,500

750,0001 $225,600,590 $37,02 1,462 $3,509,000 $184, 170,128
ýCanadian Cor-

1,500,0001 porations or-
eratîng in

2,000,0001 F or eiîgn
Countries . 5,goo,oo0 1'ooooo0............4,900,000

1,000,0001__

250,008231,500,590 $38,92 1,462 $3,509,000 $ 189>070,I28
2000 17%, îyÈ' 81.5o'/%

4,500,000

197,500 .-
05,IECTIONABLE METHODS 0F PORCUPINE

PRO MOTERS.
550,000 .....
325,000 ...... Honorable Frank Cochrane, Minister of Mincs of Ont-

ario, regrets that objectionable methods continue to bc used
625,000.............in fioating companies for the exploitation of the mining dis-
750,000.............-tricts of Ontario, particularly Porcupine, which is occupying

the public mind at the present tîme. For instance, a state-
........ 75,000i 1ment iS attributed to Mr. Wm. Frecheville, a leading English

250,000............mining engineer, who recently visited the Porcupine camp,
to the effect that "two and possibly three mines had already

30,00 ....... een uncovered which would become the greatest mines the
30,00..........world had ever seen."7

11001000 ...... 100000 So wide-open a statement was hardly to be expected froni
_________ _______ _________a high authority like Mr. Frecheville, known to bc a careful
856956500812959000843847500and conservative man, and in reply to a wire that gentle-$569565oo$12050000$43847500man cables as follows: "I have neyer saîd two, possibly

0f the Dominion Steel issue, 815o,000 was placed in the three, Porcupine mines would be the greatest the world ever
United States. saw."
Markets For Our Seouritios. "There is enough menît in Porcupine," Mr. Cochrane

A general summary of Canadian bond issues during concluded, "1to render misrepresentatiofl quite unnecessary."
the past year shows that 8134 per cent. of the aggregate __________

were sold in Great Britain, 17 per cent. in Canada and 13/

per cent. in the United States. It is evident f romt this that
our high-grade bonds yielding low rates of interest are not TrHE BANK OF NOVA SCOTIA.
as yet generally attractive to Canadian investors. This is
not difficuit to understand. The seventy-ninth annual report of the Bank of Nova

The money invested as capital in our chartered banks Scotia is a highly satisfactory oneC. The statement has been
and the money collected and made available by them 1 audited by Messrs, l>nice, Waterhouse & Company, charter-
largely required in general trade and commerce, whule our ed accountants.
boan coînparties, trUSI. cOupazaies and s 1inL.d.ce compifp1C
meet the demands arising irt the buying and improving of
land and in rural and urban building operations. These
demands are sufficient to absorb most of the local capital
available through financial institutions and from private<
lenders as well and there is as yet no large surplus for in-
vestments of a more permanent nature.

Wflth Is Inoreatlng.
Our wealth, however,,is increasing very rapidly, and

while as yet no large percentage of our needed permanent
capital is suPPlied by Ganadian investods, the proportion
available fromt local sources will no doubt increase fromt
year to year.

The requirements of the United States not only absorb
most of the funds available in that country, but inake de-
mands for foreign capital. Like ourselves, the Americans
are stili borrowing abroad. This is why our bond sales in
the United States are a negligible quantity.

Settlers from the United States in Western Canada have
brought with themn a large volume of capital which is play-
ing an important part in Canadian development, and this,
together with the productive industry of the new arrivaIs,
makes the most important contribution we are receiving
from the republic.

We have concluded the year with a hopeful and en-
couraging outlook. Nothing lias occurred to check the
steady adeance of settlement, thre extension of the area of
cultivation, or the proportioriate development in transpor-
tation, and in general industry and commerce. Our waiting
prairies and other farming areas still attract the industrious
as our enterprises attract investors. Both have an assur-
ance of adequate returns in the extent and character of our
natural resources, the substantial nature of our general
development and the stability of our governmental institu-
tions.

Summary.

United
Issue Amount Canada States Gt. Britain

GovernMent- 55,000,000 $ 3,000,000............$52,000,000
Municipal .. 35,748,690o 12,043,562 $ 350,000 23,355,128
Railway .. 69.950,000 6,823,500 3,OO09,000 60, 117*,500

The net profits for the year after making the usual al-
lowances for bad and doubtful debts Were $662,301.80, er
22 per cent. on the paid-up capital. 85,000 was contributed
to the Campbellton fire relief fund, $125,OoW written iff
bank premises; $25,0o0 contributed to officers' pension
fund; $36o,ooo, for dîidends at 12 per cent., and $150,000
transferred to the reserve fund. This fund now arnounts to
$5,65o,ooo, equal to î88 per cent. of capital.

The deposits flot bearing interest amount to $8,245,-
4o4.96, deposits bearing interest $31,586,794.28, while notes
in circulation are 82,745,453.63. The current boans secured
by bonds, debentures and stocks amount to $1,109,217.03,
current bcans secured by grain and other staples $1,218,-
146.46, and call boans $11,376,152.04. These figures indicate
the share taken by this substantial bank in the expansion of
the country. The balance carried forward to the credit of
the profit and loss account is $42,166.95.

MONTREAL TELEGRAPH COMPANY.

A satisfactory statement was submitted at the sixty-
fourth annual meeting of the Montreal Telegraph Company.
Thre company's property, valued at $2,151,823.85, is oper-
ated and maintained by thre Great Northr Western Telegrapir
Company of Canada. Its operation and maintenance is also
guaranteed by the Western Union Telegrapir Company df
New York, under an agreement with this company for
ninety-seven years, front the ist July, i88t, which also guar-
antees payment of its diviclends.

Out of the revenue (8 per cent. guarantted on the com-
pany's capital), derived fromt the operation of the company's
property by the Great North Western Telegraph Company,
dividends of 8 î6o,ooo have been paid to its shareholders dur-
ing the year just closed.

Out of the revenue denived from thre investulent of the
company's contingent fund, the ninth annual bonus was
distributed among shareholders, with dividend on October
î5th, amounting to $5,000.0. Making the total distribution
to the shareholders for thre year $ 165,o0o.0o.
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NEW BRUNSWICK.

Activity at St. John-Lumber Exports Show Increase
-Financial Interest i St. John.

(Staff Correspondence.)

St. John, New Brunswick, january 17th.

The cicy of St. John is beginning the new year wîth an
agitatlon for a better system of city government. The move-
ment began in the board of trade. What is called the ad-
vert ising committee of the board found ýin ifs study of civic
conditions chat there was room for great improvement. It
therefore began a careful examînation of the commis-
sion plan of city govcrnment. The committec entered into
correspondence with more chan sixty United States cities,
which have adopted thse commission plan, and gathered a
mass of material, which was carefully examined with the
result that the plan was endorsed and its adoption urged in
St. John. The counicil of the board of trade has approved
and sent t0 thse city counicil a resolution asking that auchor-
ity be secured from the Legislature to have a plebiscite
taken on the question at the next civic elections in April.

It is stated that tihe majority of the aldermen are favorable
and that the plebiscife wili probably be taken. The most
hopeful feature of the whole situation is the active interest
faken by the younger business men in thse question of a

better system cf city goverameuf.

Lumber Experts Show IflOrease.

Thse lumber experts from New Brunswick f0 trans-At-
lantic ports last year , amounfed t0 327,519,421 superficial
feet. This is a slight increase over thse exports for xgog.
0f thse total quantity, 146,564,o036 feet was shipped from thse
port of St. John. There were large shipmeuts also from the
Miramichi and Restigouche ,ports and snialier quantifies

from ports in Kent and Westmorelaud counties. Thse great
bulk went to ports in the United Kingdom, but, there were
also a number of cargoes f0 Australia, Souths Africa and
Spain.

A number of lumber deals are being held over in the
hope that the markets will improve. It is difficult to esti-
mate the log cut for this winter, but if will not be above
the average and may show a considerable reduction. The
weatlier for tise flrst part of the season was not favorable,
there beiag much open weather and very littie snow. It is
to be noted in counection w1th thse exporc figures quoted that
they do nof include flie shipints of the United States, Wes,
Indies and Southi America.

ActIvIty et st. John.
There are prospects of great activity in heavy cons truc-

tion work at St. John in tise spr.ng. The Minister of Public
Works stated a few days ago that lie expecfed to sec exten-
sive development work begun in St. John harbor east, where
the Grand Trunk Pacific terminais are to be buiît. Thete
still appears co bc some doubt about the dry dock, but it is
regarded as siguificant that the Imperial Dry Dock Company
of St. John is asking aufhority to increase ifs bond issue
from $i,25oo to $3,500,000 for tise purpose of construct-
ing a dry dock at St. John. The Canadian Pacific Raiiway
wili eXPend a large amount of moniey on its newly acquired
ProPerty at tise head of fthe barbor and is seeking f0 acqu.ire
a larger area of wafer front tiacre, for thle stili further ex-
pansion of ifs facilicies.

The Atlantic Sugar Refinery Company is advertising in
American and B'ritish periodica!s for tenders for a sugar
refining plant to be installed here. Then there is the large
armory of tlie mnost modern design and equipment to be
erected by thec Federal Government. It is expecfed that private
capital will be invested iu a considerable number of new
buildings in the city, and that quite a number of exisfing
structures will be remodelled for business purposes.

Real estaf e lias advanced very rapidly of late and pro-

perty bouglit some years ago for $16,oSo; tie owner now

asks $6oooo. A property whicli was sold a few years ago
for $6,ooo bas Iately changed bauds for $20,000. One te-
suit of flic increased demand for desimable buildings is an
agitation to bave vacant lots heaviiy taxed, so that the own-

ers wiil eifher make tliem productive or sel. The Street

Railway Company announces fliat if wili cxtend :f s line this

year to Ferobuil and to the eastern side of Courtenay Bay,

wliere the Grand Trunk Pacifie and thse dry dock are ex-'

pecfed to cause the building of a large and tliriving suburb.

Finafial interOst in St. John.
The Merchants Bank of Canada bas psirchased a large

building and opened a brandi in St. John, also flie Union

Bank of Canada. The Traders Bank bas been consideming
the situation, and another bank is lookir'g tliis way. As

stated in previous letters, a number of manufacturing firms,
in other provinces are opening warehouses and offices in St.
John, and thse business concerns with Maritime headquarters
here are i.ncreasing.

It is announced that the Grand Falls Power Company
in which Sir William Van Horne is largely interested, has
secured the rights of the rival company and is preparing to,
begin flie development of a big pulp and paper industry at
Grand Falls.

The Hartt Boot and Shoe Company at Fredericton lias
increased its capital and will double its output. It recently
shipped a carload of boots and shoes to Winnipeg, one to
Calgary and one t0 Vancouver.

The steel viaduet at Salmon River, on the Grand Trunk
Pacîfic, the ]argest in Canada with one exception, will be
completed thýs month. In -the spring trains will be able to
rua over the whole liue of the Grand Trunk Pacific in New
Brunswick.
St.amahIp Changes.

The Canadian Pacific Railway will run a monthly steamer
from New York to St. John in connection with the Australian
steamship service. It is stated that consklerable freiglit for
the line is available at New York.

It is announced that natural gas will be brought into
Moncton from the Albert County oul wells next summer, and
that the street railway will also be constructed. Wifh cheap
heat, light and power, the town is expected to enjoy a great
development.

The St. John board of trade is paying special attention
to the problem of securing more immigrants for Eastern
Canada, and will probably communicate with other boards of
trade with that end in view. If is feit that the Federal Gov-
ernmeat should devote a larger share of attention to immi-
gration to the provinces east of the lakes, now that the West-
ern provinces have secured so great a start.-W.E.A.

* M 0

MONEY EXPENDITURES AND IMPROVEMENTS.

Toronto Ratepayers Sanction Expenditure of Nearly
Two and a Hall Million Dollars--Many

Towns Pass By-laws.

The following are details of by-laws recently passed by
varions municipalities:

Town. By-law. Amount.
Cobalt, Ont ...... ... ro, bonus for 5vears to

Sisters of Charity for
hospital purposes...... 2,000

Strathroy........... For electric light and
waterworks sysfem ... 6,0oo

Arthiur..............For stock in the IPeople's
Railway.................30,000

Fergus............. For stock in the People's
Railway................20,000

Kenora............. To guarantee bonds of
tourist hotel .............. 50,000

Hespeler............ For electric light extension 4>000
Listowel............ To complete electric light

system.................. 51000

Waterloo............For electric light purposes 40,000
New Hamburg Girant to Felt Boot Com,-

pany...................1,500
Fergus...........Loan to MÏessrs. Beatty

Bros ............. ....... 25,000
Fergus............. For promotion of manu-

factures.................25,000
Goderich ........... For storm sewer and new

municipal building .. c 26,000
Weston............. For erection of Publi

school...................1,000
Prince Albert, Sask. For local improvements... 40,00 0

e. .... For high school addition 8,500
et .... For steamboat and barges 26,000

Peterboro'........... To aid the Bonner Worth
Company................12,000

.... «T ereet home for Pro-
testant poor .............. io,ooo

Owen Sound.........To take stock in Dry
Dock Company ... ....... 50,ooo

To meet deficiency in sink-
ing fund ............ 9'0

.'.. To aid Grand Tirunk
Georgian Bay and Lake
Erie Railway Company.. 75,oo0

....To loan Canadian Heating
& Venfilating Company. 20,OOCo

.For bridges................ 20, 000
.... .For extension f0 gas plant 101000

(Continued on page '336).
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BANK 0F HAMILTON
ANNUAL MEETING

YEAR 0F GREATEST PROGRESS IN ItS fORY 0F TH-IS POPULAR BANK
The thirty-ninth annual general meeting of the Bank of

Hamilton was held in the board room of the head office in
Hamilton at noon on Monday, january 16th.

In the absence of the president, on accounit of îllness,
the Hion. J. S. Hiendrie was voted to the chair.

There were also present Messrs. J. Turnbull, vice-presi-
dent and general manager; C. A. Birge, Ueo. >Rutherford,
W. A. Wood and C. C. Dalton, of the board of directors;i
David K'ldd, Stanley Milis, E. G. Payne, R. S. Morris, F.
Il. Lamb, W. J. Morden, W. J. Walsh, Robt. Mills, Major
Wmn. Hendrie, John A. Bruce, H. G. McLaren, Gco. A. Bull,
W. Lewis, John Moodie, Dr. Wm. Philp, Ueo. LeRiche, Wil-
liam Fitch, H. W. Clarkson, John McCullough, George
Carscallen, Thos. Hobson, K.C.; W. IH. Wardrope, K.C.;
Dr. James Russell, W. R. Milis, Alex. Mackenzie, Irwin
Proctor, R. M. Roy, Dr. E. B. O'Reilly, W. D. Wilson, H1.
G. Gates, Wm. Lees, jun.; F. W. Gates, F. J. Harris,' W. J.
Atchison, G. C. Macdonald, Geo. E. Gates, R. C. Fear-
man, J. M. Eastwood, J. A. Hienderson, Dr. A. E. Malloch,
Dr. James White, M. S. Glassco, Capt. J. B. Fairgrýeve, C.
M. Gripton (St. Catharines), J. B. Hamilton <Dundas), W.
C. Harvey (Toronto), and others.

Col. Hendrie submitted the annual report as follows:

REPORT 0F THE DIRECTORS
The Directors heg to submit their Annual Report to

the Shareholders for the year ended 3oth November, 1910.

The Balance at credit of Profit and Loss Ac-
count, 3oth November, 1909, was .......... $ 403,665 32

The profits for the year ended 3oth Novcmbcr,
i910, after deducting charges of manage-
ment and making provision for bad and
doubtful debts, arc........................422,090 0>2

Premium received on new Stock ............... 180,570 00

$1,006,325 34
From which have been declared

four quarterly dividends in ail
io per cent .... ............. $258,514 53

Carr'ed to Reserve Fund
from Premium on
new Stock as above.$18o,570 (0

Carried to Reserve Fund
from Profits........319,430 oo

500,000 00

Carried to Rebate of Tnterest Ac-
count . . . . . . . . . .

Written off Bank P;remises...
AI]owance to former President, au-

thorized by Shareholders.

25,000 (0
25,000 (0

5,000 0O

8513,514 53

Balance of Profit and Loss carried forward. $ 192,810 81

Ail the offices of the B3ank, including the Head Office,
have been inspected during the year.

WM. GIBSON,
Hamnilton, îsth December, 1910. President.

GENERAI STATEMENT
LIABILITIES

TO THE PUBLIC.
Notes, of the Bank in circulation ........... $ 2,813,645 (0

Deposits. bearing interest, in-
cluding interest accrued to
date .................... $24,656,625 52

Deposits not beaiing interest.. 7,653,375 51
32j310,001 0>3

Balances due to other Banks in
Canada and the United
States .. .. .. .. . .

Dividend No. 86, payable ist
December, 1910............$ 66,676 58

Former Dividends unpaid ... 871 88

149,793 91

67,548 46

$35,340,988 4o

TO THE SHARELIOLDERS.

Capital Stock (average cf the
year $2,585,000)........... .. $ 2,680,570 (0

Reserve Fund....... ........... 3,000,0l00>

Amount rcserved for Rebate of
lntercst on Current Biîlls
l)iscounted...................00,000 00

Balance of profits carried for-
ward........................192,810 81

ASSETS
Gold and Silver

Coin..........$ 6136,203 15
Domin'on Govern-

ment Notes . .3,.3o9,611 (>0
___$ 4,035,874 15

Deposit with the Dominion
Government as Sccurity for
Note Circulation.............125,000 00

Notes of and Cheques on other
Banks ............. ....... ,5317,o6 36

Balances -due from ther Banks
in Canada and the Unitcd
States............. .......... 209,488 16

Balances dire fromi Agents of
the Bank in Great BrÎhai. . 30,435 12

D)ominion and Provincial Gov-
ernmenr Securities.......318,959 10

Canada'n Municipal Securities,
and British, or 'Foreign or
Colonial Public Securities,
other than Canadian.. ....... 3725,337 26

Railwav and other Bonds. De-
bentures and Stocks .......... 725,079) 79

Lolis at Cal], or Short Cal],
on negotiable Securities.,8i6,029 62

$5,973,380 81

$41,314,36() 21

-_______ $12,5230 59) 7U

Notes Discountrd and Advances curreot. $26,526,651 <0,

Loans to other Banks in Canada.. ......... 151,925 53

Notes Discounted, etc., overdue (estimated loss
provided for).................. ............. 99,347 11

Bank Premises......... ...................... 1,651,163 80
Office Furniture, Safes, etc .................... 161,849 38
Real Estate (other than Bank Premises), Mort-

gages, etc............ .................... 39,649) 51

Other ,Asse(s not încluded under forogoing
heads ............ .... ..... 60,622 (~2

$41,314,369 21

Bank of Hamilton, J. TURNBULL,
Hamilton, November .3 oth, 1910. General Manager.

In rnoving the adoption of the report, Colonel Hendrie

said:

Gentlemen,-It is proper that I should make sorte coin-
ments upon the statement which is in your hands. 1 amn
sure we ail regret the absence of our President, for ve
know hie is here in heart.

The statement that has been placed in your hands is
most satisfactory. Indeed, it is one of the very best ever pre-
sented to the shareholders. You will notice among the lia-
bilities to Shareholders that the Capital Stock bas been in-

creased $i8o,ooo.oo and the Reserve $ 5 00,o)oo.oo, bringing

the latter up to $3,ooo,ooo. Securities have been properly

and conservatively valued. There has been consklerable e'x-
pendicure on premises, but 1 can assure you that it has been
necessary. Our preinises aie practically out stock in trade,
and the large number of Branches whiçh the Bank lias
makes it necessary that there should be a considerable out-
lay on this account; but the increaSe Of $293,ooo, bas beeno
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money well spenL. 1 may also cali your attention to the
fact that the Bank earned 16.32 per cent, on its capital, but
at the saine time you must bear in mind that a large part
of the Reserve Fund was paid in by the Sharehokiers.

Ail buildings have been kept in proper repair and you
will agree witli the Directors that the Bank Premises must
be suitable places for our business. We have now 134
Branches: In Ontarlo 58, an increase of two; in Manitoba
28, an increase of one; in Saskatchewan 26, an increase of
four; in Alberta ii, an încrease of four, and in British Col-
umbia ii, an increase of three-a total increase of 14 during
the year.

We now have six hundred and seventy-nine employees,
an increase of eighty-seven for the year.

In regard to inspection, 1 may say that there are at
the present tîme twenty-six persons cngaged in (Iris Depart-
muent of the Bank.

The Shareholders will also be pleased to learn that the
Directors have decided ta pay a dividend at the rate of il
per cent., the increase to commence at the next distribution
of Dîvidends on the ist of March.

Mr, C. A. J3irge seconded the motion, confirming in his
speech Col. Hendrie's references ta the resuits of the year.

The motion ta adopt the report was unanimously carried.
On motion of Mr. Stanley Mills and Mr. W. J. Morden,

the tbanks of tlie Sharebolders were tendered ta the Presi-
dent and Board of Directors for their services during the
year; Col. Hendrie made a suitable repIy.

A vote of thanks was also tendered ta the Gencral Man-
ager, the Assistant General Manager, Inspectors and Staff.,General Manager Turnbull replied on behaif of thie Staff.

The following Directors were rc-elected to the Board:
Hon. Wm. Gibson, C. A. Birge, Col. the lton. J. S. lien-
drie, C.V.O., C. C. Dalton, Geo. Rutherford, W. A. Wood, 1
J. Turnbull. :

On motion of Dr. James Russell, secondcd by Major i
William Hendrie, a resolut'on of syrnpathv was extended (o
the absent President and a hope expressed for bis spcedy
recoivery.

At a subsequent meeting of the Directors, lion. Wm.
Gibson was again eiecced President, and Mr. Turnbull Vice-
President.

JOINT STOCK COMPANIES.

It is seldom that the second volume of any book is
published before the first volume lias been submitted ta the
reading public. Such is the case with "The Constitution
ande Finance of the English, Scottish and Irish joint Stock
CaMPanies ta 1720.'" This field has been somnewhat -xe-
glected by writers and it bas been Ieft to Mr. Wm. Robert
Scott, M.A., D. Phil. Liat. D., lecturer i0 Polîfical Economy,
in the University of St. Andrews, Scotland, to supply a book
containing much interesting information relative ta the early
development of joint stock companies in Great Britain,
task which lie bas performed in an excellent manner.SThe conditions affecting the growth of companies in the
sixteenth and seventeenth centuries were different froru those
influencing similar bodies at the present time, and the au-
tbor bas endeavored ta elucidate on the causes ta, which
tbey were due.

The volume is divided into five divisions and treats of
several groups of companies, principally of those formed lor
the development of foreign trade, of colonization, flshing,
extractive industries, and for the recavery of treasure froni
wrecks. Mr. Scott bas presented to the political econamist
a veritabie mass of informnation. The book should prove a
valuable vade mecum and thre publication of (lieother volume
îs anticipated witb mucb interest.-The Constitution and
Finance of Englisb, Scottish and Irish joint Stock Coin-
panies to 1720, by William Robert Scott, M.A., D. Phil.
Litt. D. Published by The University Press, Cambridge,

COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt are, in
pounds, for the week ended January i.3th: Nipissing, 152,-
400; McKinley-Darragh, 125,610; Kerr Lake, 120,398;
O'Brien,' 79,200; La Rose, 6oc,ooo; Temîskaming, 64,52o:
Rîght af Way, 6o,860; Crown Reserve, 40,200; Buffalo, 57,-
99; Coniagas, 61,820; M. J. O'Brien, 42,ooo; total, 864,g98
pounds, or 432-4 tons. The total shipments since January
îst are now 2,335,248 pounds, or 1,167.6 tons.

In 1904 the Camp produced 158 tons, valued at $316,217';
in 1905, 2,144 tons, valued at $1,437,196; in iqo6, 5,129 tons,
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,7n0ý
tons; in 19ôt9, 24.751 tons; Îi 1910, 34,041 tons. '

MONEY EXPENDITIJRES AND IMPROVEMENTS.

<Continued from page 334).

London............. For guarantee of North
Midland, Railway bonds. 200,000>

Toronto............ For grant ta Western
Hospital......... ....... 5,000

..... For construction ai over-
fiow sewers .............. 8

24,400
.....For reclamation and um-

provement of Ash-.
bridge's Bay ............. 205,11-8

»For i1mprovement of main
roads and highways.... 102,564

For building and equip-
ping Street Railway..1,157,293

The plebiscite in favor of the electrie light at Bowman-
ville being managed by Commissioners was carried.

The by-law ta amalgamnate the Light and Water Com-missioners was carried at Brockville.
Two by-laws were voted an at Callingwoad and, carried,

namely, for new west end Public school and town lire hall,
witb up-to-date equîpment.

The by-law ta give exemption ta tIre canning factorty
carrÎed at Petrolea.

For Municipal Waterworks.

The by-law for municipal waterworks carried at
Harriston.

The by-law ta appoint a commission ta contrai the
eiectric ligbt and power utility was carried at Ingersoîl.
'l'le plebiscite vote on contînuance or dîscontinuance af (lie
good roads movement was endorsed,.

The by-law giving a special rate for ten years ta a
carpet factory a New Toronto was passcd.

A by-law ta run thre municipal electric light and water-
works at Mitchell by a commission composed of Mayor
Frank Campbell, Mr. T. S. Ford, and Dr. Burrîlt, was
carried.

The by-laws ta rebuild twa bridges and ta erect a Car-
negie Library at Owen Sound, and th place the parks under
commissioners were carried.

The by-law granting the Canada Refining & Smelting
Company at Orillia certain privileges was carried.

The city council of Prince Albert, Sask., passed a by-law
providing for a govertiment of this city by commission.
The comnxissioners appointed were Mayor Holmes, City
Engineer Crîghton, and Mr. C. O. Davidson, (lie City
treasurer.

HOavy Borrowlng By Montroal.
City Attorney Ethier, af Montreal, has completed a

draft of contemplated by-laws sliowing what loans the city
may float <luring the current year, as f ollows_
Variaus Public works ........ ............... 4500,000
Construction of underground conduits ...... . .... 5,ooo,ooo
Installation of filtration plant ........... ....... 1,500,000
Xorking capital ............ ................. 1,00,00
Installation of electric ligbtîng plant..... ...... 2,000,000

$15,000,000
The boan of four and a ball millions may be fioated,accarding ta an Act of the Legisiature, on account of in-

creased property values. The loans are for forty years.

EAST AND WEST.

Thre annual report of (lie Portland ýCanal Mining Com-
pany showed (bat extensive development work had been done
during the past year. Thre concentrator was workÎng at a
net profit af $70 a day, and it is hoped ta increase thiis
further. Thre value of the ore bandled in October was 88.12
per ton; November, $îî.no6; and December, $12.21. Messrs.
J. R. Waghorn and Alvo van Alvensleben were added ta the
directorate. The head office of (Iris company is to be maved
front Duncans ta eitlier Victoria or Vancouver.

The Western Dry Dock and Sbipbuil-ding Company, Port
Arthur, bas its first dock, 700 feet long, campleted, also
(ho fioating gate in place, and is now daing repair wark.
The establishment af (bis plant on Lake Superior lias already
justified itself, as beingable ta repair the "Trevor," and thée
freigbter 11Dunelm," bath wrecked an Isle Royal. $î00,Oooo
will be spent in Canada, whereas previous ta (he establisb..
ment of (bis dock at Port Arthur, (bis maney would have ta
be given ta (ho nearest dock, (bat at Duluthi, in (lie United
States. The campany bas already booked orders, in addi-
tian ta (lie repaiing ai these two boats, amounting ta $25a,-
ooo, wbich will give employment for (ho next twelve mnontb)s
for r,ooo, bands.
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TUIE BANK 0F VANCOU VER
Proceedings at the first aniual general meeting of the

shareholders of the Bank of Vancouver, held at the Board of
Trade Rooms, Vancouver, B.C., on Tuesday, January ioth,
1911, at 12 o'clock noon.

The first annual general meeting of shareholders of the
Bank of Vancouver was held at the Board of Trade Rooms,
Vancouver, B.C., on Tuesday, january îoth, 1911, at 12
o1clock noon.

There was a large attendance of sharehoîders, amongst
whom were W. N. O'Neil, Col. J. Duif Stuart, A. E. Lees,
M. Carlin, V.-P., S. J. Castleman, R. C. Ilulbert, J. A.
Dewar, R. G. Gell, G. M. Gibbs, J. A. Harvey, K.C., C. IH.
Allen, Thos. S. Nye, jas. Kerr, J. A . Mitchell, E. S. Knowl-
ton, Bettschen and Hîggins, H. A. Jones, Robt. McNair, S.
J. Mighton, A. R. Thomas, Hubert Kitchin, C. J. Peters,
J. A. Fullerton, S. A. Heaslip, F. L. Beecher, R. lloffmeister,
E. F. Allen, G. W. Tomas, A. B. Lamberton, IL W. Leyens.

The proceedings were opened by G. M. Gibbs moving
that the President, R. P. MeLennan, be requested to take the
chair, and that A. L. Dewar, the General Manager, do act
as Secretary. Carried.

The Chairman then called upon the General Manager to
read the foIlowing report of the Directors.

REPORT 0F THE DIRECTORS.
Presented to the shareholders at the first annual general

meeting, held in Vancouver, B.C., Tuesday, January ioth,
1911.

PROFIT AND LOSS ACCOIJNT.
Profit for four months ended November 3oth, 1910,

after deducting expenses of management, inter-
est accrued on deposits, and rehate of interest
on unmatured discounts ................... $5,943 46

$5,943 46

Balance of Profit and Loss Account carried forward. $54943.46

$5,943 46
Ail of the offices of the banik have been inspected.

R. P. McLENNAN,
President.

Vancouver, B.C., January 3rd, 1911.

CENERAL STATEMENT.
LiabliNtis.

Capital Stock (paid up) .......-
Profit and Loss Account............5,943 46
Interest accrued on Deposits ........ l'os$ 61
Rebate of Interest on Unmatured

Discounts........... ... ...... 4,759 48

Notes of the Bank in Circulation ............
Deposits at Cal.......... ..... 8375,284 84
Deposits subject to Notice ....... 251,880 88

Assets -

Gold and Silver Coin on hand. $z8,66o o7
Dominion Government Notes on

hand.................. ........ 77,t72 50

Due by Agents and other Banks in
Canada .................... 97,898 91

Due by Agents and other Banks
elsewhere than in Canada and
the llnited Kingdom..........19,783 27

Notes of and Cheques on other
Banks...................... 6,042 50

Deposit with Dominion Government to secure
Note Circulation ............

Buis Discounted, Advances Current, and other
Assets

Bank Premises and Furnishings at Hlead Office
and Branches ......

$334,950 00

T11791 55

$346,741 55
19)1,270 0

627,165 72

1,1650177 27

95,8-32 57

178,724 68

5,000 On

863,534 24

22,O5 -YS

*$I,t65,177 27

A. L. DEWAR,
The Bank of Vancouver, General Manager.

Vancouver, B.C., November 3oth, 1910.

The Presidenit moved, M. B. Carlin seconded, that the
'Report of the Directors now read be'adopted and printedfor the information of the shareholders. Carried.

Moved by S. J. Castieman, seconded by A. B. Lamber-.
ton, that the thanks of the meeting are due and are here-
by tendered to the President, Vice-President, and'tothr.r Direc-
tors for their careful attention to the interests of the Bank.

Moved by Col. J. Dufi Stuart, seconded by IH. W. Leyens,
that the thanks of the meeting be also tendered to the
General Manager and other officials of the Bank for the satis-
factory discharge of their respective duties during the past
months.

The Directors were then balloted for and the following
elected: Ilon. T. W. Paterson, J. A. Mitchell, L. W. Shat-
ford, M. B. Carlin, R. P. McLennan, J. A. Harvey, W. H.
Maikin, E. Bl. Ileaps, Robt. Kennedy.

THE PRESIDENT'8 ADDRESS.
Tlo the Shareholers of the Bank of Vancouver:

This being the first annual meeting of the B3ank of
Vancouver, it may be well to mention that after the organi-
zation of the Bank on March ist, 1910, the Bank received
from, the Minister of Finance of Ottawa a license to open its
doors on March 16th. A site for the Head Brancb Office hav-
ing been se'rured at the corner of Hlastings and Cambie
Streets, the Bank wias duily opened to the public on July 3ISt.
During the following four months to November 3oth branches
have been establisbed at the corner of Carraîl and Pcnder
Streets, in ibis city, Collingwood East, Coquitlam, Chilliwack
and Fort George, in this province. In every instance, in the
establisbing of these branches, the results have justifled the
course taken by your Directors.

Arrangements have been completed for opening in Vic-
toria durin g the next few days.

Satisfactory connections have been made with correspon-
dents throughout Canada, the United States and in London,
England.

Vour Direetors have but recently made a contract with a
responsible house for the sale of a further issue of the Bank's
stock in the extent of $soo,ooo.oo with a view to continually
strengthening our position. This issue has been received
most favorably bv the public, over $2oo,ooo having been
already subscribed for.

The Bank of Vancouver bias been well supported by the
people at every point it bas locited sîne it wvas open for busi-
ness, and has been a p.aying institution practically from its
openîng. This bas enabled us to show a net profit for the
four months of $5,94.46

Looking to the, year in which we have now entered, it
is undoubted thait b)usiness conditions thiroughout the wbole
Province were nieye(r se) good as at present. Trade bas con-
tinuied good riglit up in the close of thef past year, and con-
tin)ues to force its i%;y into the New\ Yea,:r nîthout appar-
enitly n initention oif giving the cormeciîal world even a

Conideingthe large sums of money that must be
spent on raiilway cnsqtruiction, public andi private works, the

eve-inreaingdevlopentof our natural resources, in-
cluding flhc gral improved tone of tbe mining industry;
the-,(, toçý,,ethpr w\iiî others which might bc mentîoned, point
to a contîinued period of prosperitv for the Province. in which
the Bank of Vancouver expects to share whilst doing what
it cn So ais in the promotion thereof.

The Directors desire to place on record their appreciation
of the efforts of tbe staff in tbe work: performed by themn in
the ethlishment of the Bank and the interest taken by
them in furtbering its work.

R. P. McLENNAN, President.
CENERAL MANACER'S ADDRESS.

1 thank you very mucb for the kindress of the resolution
which has just been passed, I know tbat one and aIl en-
deavor in, do their dutv in tbe best interests of the service.

In thanking you T might add tbat it is gratifying to
know that what I predicted a long time ago, notwithstand-
ing the difficulties we had to contend with, has been fulfilled
in tbe establishment of such an institution as The B3ank of
Vancouver. 1 do not hesitate to assure you that wîth such a
Board as we now have and with good, loyal men connected
with thfe active management, the future progress and success
of the Bank is absolutely assured. British Columbia can and
will support a Bank, but I warn British Columbians on this
point neyer to covet an outside holding for the unwise policy
of too much haste to make profits. Let us make haste
slowly, and thus secure a steady local increase in the capital-
!zation, with a determination to, retain the control alWays
in British Columbia. This is my aim, and is also the aima
of your Directorate.

I thank vou again, gentlemen, and assure youl of my
continued endeavor.

A. L. DEWAR,
General Manager

At a meeting of the newly elected Board'of Directors,
held subseqiuently, R. P. McLennan, Esq., Vancouver, andI
M. B. Carlin, Esq., Victoria, were re-elected President andI
Vice-President, respectively, by a unanimous vote.

Tanuary 21, 1911.
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BONDS and MUNICIPAL C REDIT_

ALBERTA IS BORROWING IN LONDON.

Temporary Loan Negotiated-Ontario Will Make au

issue--Course of Canadian Flotations in London.

Last week the Province of Alberta issued six months'

treasury bills in London with Lloyds' Bank on a four per

cent. basis. Early in the year the province raised in the

saine quarters temporary loans amnounting to, £6oo,ooo. 'This

borrowiing is presumably caused through the tangle in con-

nection with the Alberta and Great Waterways Railroad

bonds. One of the three Canadian banks which hold the

money raised from, the sale of those bonds lias agreed to

pay its small share into court. The other two, whîch have

the inajority of the money, apparently will flght the pro-

vincial government in thîs matter. Premier Sifton antici-

pated the difficulty, and last month introduced a bull pro-

viding for the raising of money temporarily upon the credit

of the province. The borrowing in London last week was

for a terni of six months, and during that period. the pro-

vincial premier evidently anticipates the matter will be satis-

factorily settled. The banks will hnnd over the money to

the province either voluntarily or by an order of court, or

the decision mnay go against the ýprovince.

Ontarlo Covernmeflt Roetation.

The Ontario government will at the coming session ask

for a bcan of $i,5,oooo for the construction of the Porcupine
branch of the TÏemiskaming and Northern Ontario Railroad.

The 'Ontario governmaent issued no new loans last year, but

it conipleted in February the sale of the boan Of $3,500,000
in connection with the mucli discussed Elydro-Electrie
schenîe. The purchases from january i st to February, i910,
were about $1,300,0oo. The rate of interest was 4 per cent.
The bonds were sobd at 2 per cent. premium, and the whole
amount was raised in Canada. The coming boan will be

probably placed, in London. The course of values of Cana-
dian securities quoted in London has during the year i9X0

been somewhat irregular, and yet the majority have moved
in the upward direction. This is as expected, says the Cana-
dian Gazette. and yet in the one section which has been the

most active-that for municipal bonds-prices are now, in
a great number of instances, lower than they were this time

last year. This is due presumnably to the, comparatively
speaking, large amount of new issues which has taken place
in this class of bond during the past twelve months, but
any depreciation suffered in this section is more than made

up by the increase in values of land, railway, and niiscel-
laneous stocks.

course ot covernnint lamues.

Dominion issues have not changed te any material ex-

tent, except the 2%4 per cent. (Of 1947), which are 4 down,

and the 3 per cent. (Of 1938) have receded z. In provincial
issues, British Columnbia,3 per cent. , Nova Scotia 3 per cent.
and 3Y» pet cent,. and Quebec 3 per cent. (of 1937) are f romi

IYâ te 2%ý lower. lia municipal bonds, Montreal 4 per cent.
(1932), Saskatoon 5 per cent., Vancouver 4 per cent. (1932),

Victoria 4 pet cent. and Winnipeg 4 per cent. are ail 2 down,

and many others î. A more pleasing contrast is, however,
noticeable in land companies. For instance, Hudson's Bay

shares are 10 points up, andl Southern Alberta Land 5 per
cent. Stock 7.
Canadian RaIIway Stocks In London.

In railways, the feature lias been the strength of Cana-

dian Paciflc shares, which after allowing for the 9 points

deducted, representing the market value of the 11rights to

subscribe" to the last new issue, the price is 14 Points up.

Another stock which lias attracted, considerable attention is

the Dominion Atlantic issues, on the fact that the Canadian

Pacific have gained control, and the second debenture stock

i$ 14 points up, and the flrst debenture stock 8. Grand

Trunk open stocks show a fractional movement, the' flrst

preference rising 2, but the third preference have lest iX

anid the guaranteed 34. Quebec Central stock lias been firi

on increasitkg earnings, and the second debenture stock àa!

gned , and the 4 per cent. debenture stock and incomn

botds ec3.Alberta stock is 234 up.

Changes; in the miscellaneous markets bave not beer

exceptiotial, if one exempts the Mexicali section. Mexico

Tramways 6 per cent. bonds and Rîc, Tramway shares are

both io points UP, and the first mortgage bonds of the

formier compaliy have increased 4$ while, the first niortgagE

bonds and 5 per cent. bonds of the latter ompafly are 6 and

7 higher respectively. Canadian industrials have, as already
nsentioned, been featureless, a somnewhat striking f act taken
in conjunction with the activity that at present prevails in
that class of security.

A special meeting of the Cumberland Railway and Coal
Company will be held on the. i 5th of February te authorite
the issue Of $3,ooo,ooe bonds.

The Sao Paulo Tramway, Light and Power Company is
creating an issue of five per cent. perpetual consolidated

paid-up capital of the company. The company proposes to,
offer at flrst £3oo,000 Of their debenture stock in England at
a convenient date. The remainder wîll be held.

CANADIAN ISSUES IN 8COTLAND.

During last year the follow'ing issues were made by
Scottish Canadian companies in Scotland, the details bie-
ing in order, amount, description andi issue price: £25,ooo,

£io shares, British Canadian Trust, Limited. (Each sharQ
since sub-divided into two shares of £5 each, one of which
is a 4%' per cent. cumulative preferred share and the other
an ordinary share), par. £25,ooo, Lie shares, Dominion cf
Canada Investment and Debenture Company, Limitedi.
(Each share since sub-divided into two shares of £5 each>
one of which is a 4Yà per cent, cumulative preferred share
and the other an ordinary share), par. £io,ooo, £10 shares

(on which £2 per share will be paid up), North of Scotbandi
Canadian Mortgage Company, Limited, (lssued to existing
shareholders), 45/- per share premium. £27,500 Li share-;,
Scottish Canadian Fruit and Land Company, Limited, par.

0 M .

Bank of Toronto's New Hadl Offlice.

BOND TENDERS INVITED.

Monetary Times' Weekly 'Register of Information te,
Bond Dealersaud Municipal Officiais.

Canon, Sask.-The village ýyIll borrow $z,oeo for pý_
manent improvements. W. Sharpe Îs secretarY-treasure,

Visoount, Sask.-The village lias been authotized t
borrow $î,ooo for permanent improvements. C. A. Sha,
non is sectetaty-treasurer.

Prince Rupert. B..-Until Match 2nd for $40,ooo 2,

year 434 pet cent. telephone and $79,560 4-year s pet ceyal
local imaprovement debentures. E. A. Woods, citY Cleri
(Oflicial advettisement appears on another page.)

Fort William, Ont.-The city wilI appby to the ne,
session o! the Ontario Legislature for an Act conflrrnin
the following debenture by-Iaws :-$ioooo -for public bt

ing house; $io,ooo for industrial advancement of the cit3>
and $2o,ooo for streets.
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Cianadienl
Foie
G;o vonment
Deposit

Part Ioulais
on

Roquest

Woodo Gundy
LOtIDON, Laland

BOND DEALERS.

Bonds
Province ot Ontar'io
Ppovioe of Ontario Onapanteed
City of Toron to
0it ot Mgoato'eaIMontpoaI Pr'otestant S'ehool

OommIssioàte,.
City ot Ouabo
Oity ot Potorbo,'.
City of Fort William
OiIy of Lothbilg
Mwuniolpaity ot South Vanoeuveim
JWMuiollty of Point 0#00Y
Oity et Nor'th Vancouver'
City ot Nanalme

&Company
TORON7TOP ganiadal

CANADIAN AG'ý*ENCYex, L IM ITE D
LONDON, ENGLAND

6 Prince, Street, (Bank)

Government, Municipal %& Corporation Bonds and Debentures
Bought and Sold. Issues made In London.

Pare's Bank, Liznited Batik of Montreal Mesurs. Glyn, Mille, Gurrie & Go.

BRIENT,
Canada Life

January Dividends
îf invested in muni-

S cipal debentures at

present prices will

yield an excellent in-

terest return for

years ta corne.

NOXON & O.
Building . Toronto

I

$24,000 of 5%. DEDENTURES
OF 1I

Village of Ste. Agathe, P.'Q.
Due lst Sept., 1940

Assessment of Taxable Property - $793,525
Total Bonded Debt - - - 133,000
Less Waterworks Bonds i îq,ooo

Net Debt - - - - - 14>000

Population 2,000

Price to par 4Y+i
164 St. James St-IIANSONý BROS. MONTREAL.

-a &C London & Lancashire Bldg.Au M-. Christmas& o, MON'TREAL\ Go6vrn mont
Municipal

Rallway

january 2r, igii.
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'I

Head Office
Telephone Main 7041

R. J. FLEMING,
General Manager

BANK 0F VANCOUVER.

The Bank of Vancouver reporced at :ts first annual
meeting on January ioth, profits for the four mnonths ended

November 3oth, of $5,943, the balance of profit and loss
account carried forward being the saine amount. The state-
ment presented ta the shareholders showed, that $334,9g50

capital stock had been paid up. The directorate lias made

a contract for the sale of a further issue of the bank's stock

ta the extent of $Soo,ooo, and $2oo,ooo. of that amount lias

already been subscribed. The notes of the bank in cir-

culation are $Igl,27o. Deposits at caîl axnounted at lhe
end of the year ta $375,284 and those subject ta notice,
$a5î,88o, making total deposits Of $627,165. Amang the

aSSets is an amount Of $97,898 due by agents and other
banks in Canada, and $ 19,783 due by agents and other

baniks elsewliere than in Canada and the United Kingdom.
Bank premises and furnishings at head office and b 1ranches
are valued at $22,085. Branches have been established in

Vancouver, Collingwood East; Coquitlam, Chilliwack, Fort
George and Victoria.

This statement of four months' business is most satis-
factory. Mr. R. P. McLennan, the bank's president, in .d
dressing the shareholders truly said that business condi-

tions throughout British Columbia were neyer sa good as

at present. '«Trade lias continued good," lie added, 'Iright

up ta the close of the past year and continues ta force its
way into the new year withoutt apparcntly any intention of
giving the commercial world even a slight breathing speli."
We feel sure the Bank of Vancouver will accept the sugges-
tion, even if it has not already been made a part of their
policy, that when the commercial world is proceediiig at a

pace at which it is difficult ta draw breath, it is the time

when the banking world should amble at a leisurely gait

and draw long breaclis of business judgment. The raie of

a bank is ta assist legitimate commercial de-

velopment and at the samne time ta, help

check any tendency ta a wild gallop which can

only end in due time in disaster. Mr. A. L. Dewar, 'lie

bankes general manager, stated chat the success of the batik

îs absolutelY assured with a directorate as they now have

and ttwith good loyal men connected 'with the active manage-

ment.", That is an important factor. He warned British

Calumbians neyer ta covet an outside holding for the un-
Wise policy of too much haste to make, profits.

for the year ended December 31st, 1910. At the same tirc
the general Ioss ratio was 41.63 per cent. as against 47.9
per cent. for the precedîng year. Possîbly this satisfactoi
resuit was partly atuained througli the f act that more tha
7o per cent. of the company's entire incorne is derivable fro:
the Three-year Class. That percentage is being increas(
year by year.

The net profit on the year's operations was $24,814.
dividend of io per cent, on the paid-up capital stock wý
declared and the balance carried ta the credit of profit ai[
loss account. The company now lias at risk an amount
$20,038,o68.

Among the bonds and debentures held by the Merchan
Fire Insurance Company are those of Toronto, Ottawa, Vi
toria, Peterborough and Weyburn municipalities. Cash c
hand and in banks totalled $x6,p)65. There îs uncafll
capital stock of ,$225,000 which, with other items, makes
total security ta policyholders Of $374,302. The gOVer
ment deposit îs $68,566, the largest of afly provincial col
pany and the reserve funid is $74,302. There were no 'OX
standing *fire losses at the close of the year. This is
excellent statement and reflects credit upon the manageme,

FARMRS BANK DEVELOPMENTS.

Four provisional directors of the Farmers Bank, 1:
John Ferguson, Messrs. Alexander Fraser, A. S. Lownl .
John Watson appeared in the Toronto police court Yest,
day morning and pleaded, not guilty ta the charge that cth
did conspire, confederate and agree unlawfully ta obt2
from the funds of the Farmers Bank the sum of slxoo
the year iîgo6."

Their caunsel was ready to proceed, but Mr. Corley 4
sired ta, have the case adjourned until Thursday. This
done. Magistrate Denison stated hie did not intend t,
the case, although the provisional. directors desired tl
course. He added that hie would not 'have tried Mr. Trav,
only for the fact that lie had pleade-d guilty to the th,
charges. Mr. Corley stated that a large number of
nesses would be summoned.

The Farmners Bank has an office in the North Arneri,
Life Building, King Street West,, and its secretary is I

* -. C. H. Smith. They prootis ta have enougli mone3
scribed to start.-Mafletary Times, February 23rd, 19

MERCHANTS FIRE INSURANCE COMPANY. The Canadian Engineer, of Toronto, publishes thiý
a special Winnipeg issue in cannection with the annual

The general expelise ratio of the Merchants Fire Itisur- i:ng of the Canadian Society of Civil Engineers beinj

ance ComParLY last year was reduced ta 35.88 per cent. from for the first time in Western Canada. It is a sulis

37.50 Per cent. in 1909. It is proverbial that this item îs publication replete witli valuable information.

a difficuit oDe iD which ta make' any reduction and therefore many special articles is one on Winnipeg's higli pr

titis mnust be conSiderled a feature of the campany's repart system whicli sliould be read by all fire insurance 1

AN OPINION DESIRED
Toronto citizens who have visited other large cihies on this

continent, have made comparisons in their own minds between

the Street Car services there and at home.

In many cases, conversing with friends on their returil, they

have expressed opinions favorable to the local service.

The Toronto Railway Company would appreciate the kind-

ness of any of these citizens who would frankly express tothe
Company by telephone or letter the opinions they have not-hesi-
tated to communicate to friends in private conversation.
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BOND DEALERS.

Send in your order to-day for a copy of ECKARDT'S

MANUAL 0F CANAD IAN BANIKING
3rd Edition, revised and up-to-date, now on press. Price $ 2.50J

WE CAN OFFER
Muniipaland overmentWEIrOWN AND OFFER

Muniipaland over mentSelected Western Village Issues
D EB E NTU RES TO TIELO ATTRACTIVE HETURN

Tro yleld from 4% to 6% 0.. A
ON MONEY INVESTED [CORRESPONDENCE INVITED

Will send full particulars on request 4 plpd

C.M.UROSS&O. AT &t %IAMES,Ce H. URGESS& COBond ExohanUe BIdgr., ,

Traders Bank BIdg. - Toronto, Ont. REGINA O ANADA

We have good mnarkets for STANDARD CANADIAN BONDS.

Whether buyer or seller 7te shall be Pleased Io act for yoru in ait advisory capaciiy.

A sk for our boo.klet of oerings including-

GOVERNMENT BONDS
te yield over 4%

MUNICIPAL DEBENTURES
ta yield 41 te 51%

PUBLIC UTILITY BONDS
te yield 41 te 5%

RAILROAD BONDS
te yield 5 te 6Y%

INDUSTRIAL BONDS
to yield 51 te 6%

DO7iI 17 SEC1QJRITîEaçORPOR4ToZ
LI>UMOD

26 KING ST r.ASY
ro pO0N TO. LODNM ON -rP ELA L

january 21, 1911.

Dominion Canners, Limited
65k• BO0NDS

Authorized, $2,5~00,000. Issued $1,500,000.
Maturing April lst, 1940. Interest Payable Hall Yearly

at the Bank of Montreal. Montreal, Toronto, Hamilton and
London, Eng.

Net Earnings of Company over six times amount requîred
to pay Bond Interest. Bonds îssued to the extent of 2-3
value of fixed assets.

PrIce: $100 and Accrued Interest
C. Meredith & Company,

LIMITED
MONTREAL - - QUE.

C. A. Kennedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREFAL

LON'DON-F-NO,,,
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CALGARy'S FIRE LUSSES.

Fire Chief Smart Presents Interestiiig RePOrt-AdVO-
cates System, of Street Corner Gongs.

Humber of alarms..................... ... 164

Total rlsk ........................... $1,499,930

Total insuranaO.......................869,104
Total l108........................... 13,5

Fire Chief Smart, cf Calgary, in presentillg his annual

report, says that the fire departmneft received during i910,

164 calls.
It is interesting to note that the greatest number of fires

were caused by defective chixnneys. Twenty-eight fires

originated from this cause. Stove pipes caused eleven, xrnce

chewing at sulphu.r on the matches caused three, ashes and

hot coals ten, children and matches seven, cigar and cigarette

stubs eight, electîc wires two, lamp explosions two, in-

<eudiarism one, smoking in bed one.
The number of alarms sent in over the telephione ex-

ceeded those from the stree 't boxes by seven. There were 77

telephone calis and 70 box alarms.
0f the total risk of $867,195 on buildings and $632,741

on the contents, the losses amounted to $0,718 on buildings

and $92,035 on the contents. The insurance carried was

$503,304 on buildings and $361,ioo on the contents. Below

will bie found a comprehiensive table showing the risk, losses

and insurance for each month during the year, and also a

conparisofl of the samne for the past six years.

The following table shows risk, losses and insurance in

tach month during the year z1910.

B

Insurance.
Month. Buildings. Contents.

January .... $11,700 $3,100

Februiary .... 132.500 100,100

March .... 72,600 29s300
April ....- 53,754 103,000

May .... 14,6oo 8,500
June......... .. 75,800 10,700

:July...........29,000 29,000
August .... 58,250 47,500
September .. 8,ooo 43400
October ... 9,100 800
Noveraber ... ,00o 5,100
December .. 36,000, 19,6o0

Totals..$58,304 $361,100

uildings. Contents.'
$29,252 $bo,30o

230,800 210,200

106,3oo 46,500

96,718 137-345

30,6oo 23,500
104,800 29,000

52,650 42,525

109,1300 50,000
15,100 21,000

18,750 5,575
14,475 34,531

58,450 22,265

$867,195 $632,741

Losses.
Buildings. Contents.

$935 $445
1,184 2)355

78 225

31,494 72,99
302 425

1,035 355
280 75

2,484 13,666
1,210 1,010

175 125

376 Z25
165 230

$41,71*8 $92,035

Investment Bonds

Municipal, Public Utility,
I ndustrial

Yielding from 4 %~ To 6%~

The issues have ail been

carefully Iuvestigated, and we

recommend our offerings for
conservative investmeflt.

Fuit particulars will be sent
on request.

Royal Securities Corporation
]Limîted

164 St. James Street, MONTREAL

TORONTO, DUEBEC, HALIFAX. LONDON (Eng.)

Western Canada Trust
ILlmlted

75 Lombard St., London, England

1. HIAMILTON BENN, Managing Director

Buys issues 0f

Canadian
Municipal and Corporation Bonds

Issues made in London

Agents for Canada:

Comparison 0f Alarms, Ris insurance and LOsses for R ylS cu tIS .. or rauoL .

Year. Alarms. Risks. Insurance. 'Losses. 164 St. James Street - - MONTREAL
i905..............44 $326,543 $1o8,55o $10,609

19.......... .... 54 513,271 312,450 25,316 ____________________________

1907............93 756,215 28,,175 37,378

1908..........._6 1,188,282 627,500 ý67,153 aerial tru.ck 85 feet in height, as the one now in, use is t,

I909..............125 1,237P190 791,470 82,349 small for the heiglit of buildings in the business section

igxo............164 1,499,936 869,404 133,753 t.he city. The purchase of an automobile for the use of t

Fire Chief Smart asks that a system of street corner fire chief and about 3,000 f eet of hose, three turret nozzi<

gongs he installed, and that by-laws be passedl limiting the one ladder nozzle to act as a water tower, one set of pomp,

height of buildings to eighit storeys, or between go and zoo ladders, and one jumping net are aiso mentioned la his

feet. Ife also advocates the purchase of the latest type of port.

G. F. JOHNSTON J. W. McCONNELLH-J 
LIO

Johnston, McçConnell & Allis on, inetet*âoes Mo ntreal
we recomaiend s a SAFE and, PROFITABLE INVESTMENT the bonds of

TH4E GANADIAN LIGM'T AND P OWER COI'iIPANY
carrylng a bonus o! stock. The Compaly's plant is situated at St. Tlmothee, Que., twdIlty-seVCI Miles fromn the. City of

MontrWa, and wl b. ln operation early ln 1911. Full particulars wlll b. cbeerftully furnlshed upon application.

Month.
january. ..... ...
February ...... «...
M atch . . . . . . . . . . . .

April .. . . . . . . . . . . -
M ay .. I. . . . . . . . . . .

June . . . . . . . . . . . . . .

August .. . . . . . . . . . . . .
September ........ ....
October .. . . . . . . . . . . .
November.... ...
December ..... .... ...

Totals ... . . .. .. . . .

BOND DEALER3.
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CANADIIAN BONDS

,&ND DEBaENTuRE2s
Bought, SoId and Appraised

W. GIRAHAM BRoWNIE & CO.
M St. James Street -MONTP EAL

Debentures
-OF-

Western Municipal and School
Districts always 0on land.

Write for particulars.

J. G. MIACKINTOSII râ CO.
Aikins Building - Winnipeg, Man.

OPPORTUNIT'Y
W. offer 6%

Siîaight Terni DM ontures
of a growing industrial town.

Interest haîf yearly at an attractive rate.
Further particulars on request

Campbell, Thomnpson là Co.
Phone M. i 19. 43 Rn St. W., Toronto

BOND DEALERS.

INVESTMENTBONDS

Write for our învoutmeut
list wfth Spec;al Offerng.
LUl grade CorporaÉon bonid.

We Offer the followin a Bonds
$Q,ooo City of Columbia, D.C., 6%, due 1920
$5,500 City of Grand Forks, B.C., 5%, due i921
$22,o00 Sehool Comniissioners of St. Leo of

Westmount, Que. (Suburb of Montreal),
5%, due 1950

Price and particulars on request

St. Cyr, Gonthier & Frigon
103 St. Francole Xavier Street

MONTREAL
Bell Tel. Main 2701 Toronto

Royal Banki Building.
bfintroai

Merchants Bank. Building.
Ott&wa
Citizen Buildng.

COLLER TONSI .AGE CS. I
Diret pivt ire g nd Bruc cuto & COd , on MemessIn ani a u. IExchaldnoge *sEe. A Rneup Ananiabess wYr tcked Exchane
eb;A, B.Amp en Ia& r CO,, hoe aer r hnt ock Ec ag e eecs

H.to.kMandEBondanover.

THEOLMECATILAENENCY

and0M.0f eee.e. do aOaaa
Rat àesla ausnptîon ued ohnge applito.

TOMERCA NO MESSOOIAiONLE .e, Caaa4a

agent *d Most effective collection armi WInnlpeg to Vaaeoue.Reference, Traders Bank of Canada, 6si Mclntyre alcck, 416 main
Street WIDDiper, Man.

FACTORY LOCATIONS.

Port Arthur and Fort Willam
War.-hcuse Sites, Central Retail Sites, Water Lots

For information, location and prices, address
IR. A. IRMTAK, Box 195, Port Arthur, Ont., Can.

MISCELLANEOUS.

Il WelUngtogz Street Eut, Torouto,IIL

DOMINION BOND COMPANY, LTD.

FACTORJES UNDERWRITERS POLICY
WHAT 1S IT?

A pallcy wIhb the tradfitional strongth of LONDON LLGYOS
BECATJSE it ls reinsured ln foul by over one hundred ofthe leading IJoderwriters at LLOYDS. and
BECAUSE every naine on the cootract la fully guaranteed

in accordance wîth the Englîsh Insurance Act;
BUT WITR ADDED ABVANTABES

BECAUSE tii policy ja issued in foul accordance wlth
Canadjan law, and

BECAUSE the full legal reserve of unearned premÎum ila
msintained in Canada.

The SOUNDEST, STRONGEST and MOST ATTRACTIVE POLICY
ever leant! in Canada.

Coerre*pcnee lnvlted from Agme Md Ero1k4es.

Burnett, Ormsaby, dt Clapp. Limite.

il.

january 21, 1911.
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MISCELLANEOUS.

W AN TED Eà
ALR,rlCBtu undleT thi headini uli be accepted bcreafter at the

isll.wiag rate#. «p»sitiou Wanted" advs.p one cent per word eacb îaser-

ib;"en W&mtee" &dve., two cents per word cach insertion; "Agencies

Wauted ag,, two cents per word cach însertion. A mîn muiD charge Of

âfty cents per insertioni vil b. Made in every Case

WANTED.

NATIONAL FINANCE COMPAN4Y, LIMITED.

DivIdend Notice.

Notice is hereby given that a dividend at the rate of

10 per cent. per annum on the paid-up capital stock of the

N7 ~tiona Finance Company. Limited, for the year ending

By a progressive Fîxe Insurance Company, with Head

Office in Winnipeg, an experieflced Fixe Insurance Under- December 3 ist, 1910, wiIl be paid at the head office of ihe

vriter; one having had experience in Head Office work company at Vancouver, B.C., on and after December 3 îst,

preferred. Must be an expert underwriter, trust-worthy,

sober and energetic. We are prepared ta pay a salary of igio. The directors have also cleclared an additional bontus

$4.000 per annum to a first-class man. The Company has of îo per cent. to shareholdcrs, payable at the sanie time

110w a Subscribed Capital of $400,000, and it is the inten-

tion of the Directors to immrediately increase their Capital and place. The dividend and bonus can be collected through,

to 020,OooOO. Only experts need apply'. Good chances for the company's branch offices at Toronto, Ottawa, St. John

advancement. Apply Box 245, Monetary Times. Halifax, Winnipeg, Reginla, Calgary and New Westminster.

LOAN INSPECTOR with first-class connection in Sas THOS. T. LANGLOIS,

katchewan and considerable experiefice, would like to make

a change. Box 741, The Monetary Times office, Winniipeg. By order of the Board, President.

HEAD BOOKKEEPER.-Young man who has thor- Vancouver, B.C., December 315t, 1910.

eugh experience in banking, stock-broking and commercial

Uines wants position as head bookkeeper or office manager. ___________________________

Posiionwit fir offinncil naurepree~.1 à DEENURS ORSAE

BOX 259, The Monetary Times, Toronto.

YO UNGC MAN, now occuPYirtg position of brandi mana-

ger of a bank in the West, desires openullg in a linancial PRINCE RUPERT, B.C.

or commercial concern ini a city. Has had commercial ex-

perience previotis to the foregoing occupation. Ability andNOIE

character said to be good. Address Box 6co, MonetaryNOIE

Tim es, Winnipeg. 
Tenders will he received by the undersigned. until

Thursday noon, March 211d> ziu, for the purchase of $40,.

DIVIDEND NOTICES. ooo Twenty-year City of Prince Rupert Telephone Deben..

tures, bearing interest at 434 per cent. per annum, payable

half-yearly in Prince Rupert, B.C.; London, Eng.; New

MEXICO TRAMWAYS COMPANY. York, U.S.A.; Montreal, Toronto, Winnipeg and Vancouver,
B.C. and secured by special rate.

NOTICE IS HEREBY GIVEN that a divÏdend of One The highest or any tender flot necessarily accepted.

and Three Quarters per cent. (i y%), beîng at the rate of ERNEST A. WOODS,

7 Per cent per annumn, bas been declared on the capital

stock of the Mexico Tramways Company, for the quarter 
City Clerk.

ending 31st Deceniber, 1910, payable on the ist February,

îgîu, to shareholders of record at the close of business oni

the 17th day of January, 1911. 
Mr. A. J. Marlow, manager of the Canadian Bank of

The Transfer Books oif the Company -will be closed froin Commerce nt Princeton, B. C.,' bas removed to Salmon Arrxa,

the î8th day of January, i911, ta the 3 îst day of Januarv, B.C. He has been succeeded by Mr. J. D. Andras, ~

1911, inclusive. 
Vancouver.

Dividend cheques for shareholders will be payable at

Par at the Canadian B3ank of Commerce, Toronto, Canada;

New York City, N.Y. ; Mexico City, Mexico; London, Eng-

land,ý and its branches. errSa W rntodtch
The holders of theBerrhaeWratodeahh s o ia dMta

ing from their warrant coupon No. 7, and lodging such

Coupon at the Canadian Bank of Commerce, Toronto, Mont-

real or New York City, on or after the first day of FebruarV,In e t * '
1911i, will recelve in exchange fo)uh opn. the suni of

One Dollar and Seventy Five Cents ($1.75) represefltiflg OFFERS
the amotint of the dividend.

By order of the Board. $ 0 0
W. E. DAVIDSON, 

0(3 0

Toronto, Canada, January 5th, 1911. Secretary.A B RT 6% M TG& E

HEMEXICAN LIGHT AND POWER COMPANY, 
7

LIMITEO. Pgînclpal and Interest wii be Quaranteed,

NOTICE 'l'S HEREBY GIVEN that a dividend bas been if desired, by The Trusts & Guarantee

ideclared of One per cent. (i %) on the ordinary shares lin Company of Toronto (Subscribed Capital

the Capital stock of The Mexican Light & Power Companv, n up

Limited, payable on januiary 20th, 1911,' to shareholden i ofd Supus $2,200,000.00) upon payrnent of a

record at the close cf business on the î4th day of jantiary smnall annflUa premium. Address

19 11he stock transfer books o! the Company will be closed

from 'the 16th day of jantiary, 1911, to the 205h day cf Jan- Au La URASSE V

ilarY, 1911i, bath days inclusive. esa ar payable~ atpra
Dividefld cheques ta shareholder( r aal tpra Sales Repreentatives

the Cafladian Bank of Commerce. Toronto, Canada; New

York City. N.Y.; Mexico City. Mexico; London, England, 8-10 Wellington Street, East

and ts rances. By order o! the Board.

W . E. DAVID SON,TO NO
'Toronto, Canada, January 5th, 1911. Secretary.

DIVIDEND NOTICES.
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DEBENTURES FOR SALE.

PRINCE RUPERT, B.C.

NOTICE.

Tenders will be received by the undersigned, until
Thursday noon, March 3fld, 1911, for the purchase of the
whole or any 'portion osf Four-year City of Prince Rupert
Local Improvement Debentures as follows:
xzth Street and Beach Place, plank road ......... $ 3,600
Hay's Cove and 8th Avenue, plank road ............ i t,6So
Fraer 5th, 6th, 7th and 8th Streets, plank road .... 5,0
2nd Street. plank road........................... 2#700
Alfred Street, plank road...................... 6
Sth Avenue and Fulton Street, plank road .......... 2,500
7t11 Avenue (Fulton to Thompson), plank road .- 3,900
gth Avenue, plank road.......................... i3,000
4th Avenue (McBride and Hay's Cove), plank road 8,ooo
8th Avenue, (McBride and Hay's Cove), plank road 7,000
Ambrose Avenue, plank road..................... 6,ooo
Conrad Street and i îth Avenue, Sec. 8, plank road 16,8oo
bearnng intereSt at 5 per cent. Per annum, payable balf-
Yearly in London, Eng.; New York, U.S.A.; Montreal,
Toronto, Winnipeg, Vancouver and Prince Rupert and se-
cured by special rate upon the land benefte and1 guaran.
teed by the city at ?lare
(i) Assessed value of the land benefited ... $ 1,007,684-00
'(2) Assessed value of the land benefited, ex-

cluding G.T.P. and Goverument .... 936,394.00
(3) Total assessed value of the land of the

MfuniciPality ......................... 14,844,860.00
t4) Government lands, exempted ............. 2,569,59000o
(5> Grand Trunk Paciflc Railway Co., assess-

ment (subject to adjustment) ............ 7,319,Sooo.o
(6) Total Assessment, excluding G.T.P. Rail-

way and Government .................. 4M56>270-00
The highest -or anv tender not necessarilv accepted.
THE AI3OVE FIGURES Do NOT INCLUDE IM-

PROVEMENTS.
ERNEST A. WOODS,

City Clerk.

MERCHANTS FIRE INSURAIE COMPANY
Gao. H. HEvs. Prpsident Jonx H. C. DuRmAM, General Manager

PRtEOEtic P. WyTmra irrapector

Authorized Capital, *10,60. Subscribed Capital. $MMA.

Mlead Office:- MERCH 1ANTS FIRE BUILDING
88 Adeloide Street East * TORON'TO

BOND DEALERS.

A Mortgage
is the best known and most popular kind of
security ini which to invest money. Selected
under proper conditions, it affords the safest kind
of investrnent.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. Wesellthese mortgagtstoyield
a very attractive rate of intercst. We guarantee
payments, ard nake collections and remiîttances
,wIlhu cost to the investor.

Mortgage list and full information sent on request
Saskatchewan Bvanch

National Finance Company, Ltd.
REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO
Paid-up Capital and1 Reterve over S'i5.09.

MAURicEc Du PONT EM14ILs LACAS

DU PONT & LACAS
FINANCIAL AGENTS

BONDS AND HIGH CLASS INVESTMUNTS

Rooms 19 & 20, Centrai Chimbers, Elgin St., OTTAWA.
-Phone 571t-

C@rnapoadnta las-
New York, London, Paris, Bru xelless and Hamburg

IW ESTERN l,ýr, '. loway & ChanmPlon hav

Wet.,crn Mlr ipal Bellnds. whith

MUNIIPAL yk Id a veTy fine rate to the purchaacr.

DEBENTURES ADI>RESS-

Alloway & Champion, ZINNIPNS1 MAN.

STOCK AND BOND BROKERS.

BURNEIT & COU
STOCK BROKERS

<Z.tabIIah.d 180)

Members Montreal StocK Exchange

12 St. Sacra ment Street
MONTREAL

Direct WIre to New York and Toronto.
G. H.Smlthcrs J. J. M. Pangmu. G. W.S.MIenders. w

CLARENCE J. McCZAI D. R-iKitT MCCUAIIG

MlcCU.AIGx BROS. % Co*
Mombers Montreml Stoeft Ezchanid@

Orders executed on the Toronto, New

York, Boston and London Exchanges

T8180p8111 Mali 923-924. 157 St. James Street, MONTREAL

C. HowàRD LEwIS G. ERic McCuAiG

We offer

Municipal Bonds
especially suitable for

TRUST FUNDS
an d

Govern ment Deposit
Enquiries invited

Ontario Securities
Company, Limited

ONT.TORONTO - -

january 21, 1911. THE MONETARY TIMES
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MISCELLANEOUS. MISCELLANEOUS.

CARRIAGE FACTORIES LIMITED
6%oo First Mortgajge Bonads

Due 1940 Interest Payable Half-Yearly. Price Par and accrued interest

Canada Securities Corporation Limited, 17 tiane tet

Revenue Bearing
Business Properties

For the conservative eastern and over-
seas investor, we have at present some
attractive investments.

Carrespanience Iavitad

Generai Agency Co rporation Uimited
Saskatoon, Sask.

Winnipeg
Reference:

R. G. DUN & Co.

Regina
Bankers:

BANK 0F MONTREAL

TH-E CAMPBELILT3ON FIRE
As usual Goldie & McCulloch Fire ProofSafes have demonstrated the fact that
they are ail that is claimed for them, namely, Absolutely Fire Proof. This bas
been proven repeatedly in ail of the Great Pires whlIch have. takexi place, In, Canada'

Thirty of our Safes passed through the Campbellton Fire and ail preserved their contents

Thie following is a partial iist of tbose who have written us, from Campbellton,
letters of strong recommendation regardîng our Fire Proof Safes :

Town of Campbellton,
Wm. Richards & Co., Ltd.,
A. E. Alexander & Son,
H. S. Alexander,
James Alexander,
Mrs. B. A. Mowatt,
A. McG. McDonald,
W. H. Miller,
Moores. Bros.,

Dr. H. LuxRam,
J. H. Tayloi,
Campbellton Post Office,
Edward Le Vesque,
Thomas Ellsworth,
Frank S. -Blair,
Saniuel Laughlin,
Edward Sullivan,

H. E. Berry,
Geo. St. Onge,
Mrs. Venner,
Mr. White,
E. A. LeGillies,
Mr. McDonald,
The Lounsberry Co., Ltd.,
Ferguson Bros.

<Ask for our new Catalogue and book, "Profitable Experience.1"

Thne Goldie & McCulloch Co., Limitelî;;d
GALT, Ontario, Canada

WESTERN BRANCH s
248 MODeVflOtt AVe., Winnipgl, Man.

QIJEBEC AGENTS:t 8.0. AGENTS:
Ros# & Craig, Montroai, que. Robt. H4amilton& 00G., Vanoouvero B..

The capital stock of the Canada Glue Company has been The name of the Southern Alberta Loan and Investrnent
creased from $100o,000 to $ 250,000, such increaetocn Company, Limited, lias been chaniged to the Alberta Lari
5t Of 1.5oo shares of $îoo each. and Investment Company, Lîmaiteci.

LandsSaskatchewan
io,6I3.68 acres, in a solid block, on the
main line of the Canadian Northern,
with a townsite nearly in the centre.
Rich undulating prairiec interspersed with
poplar groves. Good proposition for in-
vestment, coloflization or large operating
Iarm. Write or wire us for diagrarn and
full particulars. - -

Bulmer, Dowrne, Reid '& Curie
1103-4 MeArthur Building, Winnipeg, Can.

T H E MONETARY T 1 Mý E S Volume 46.
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MISCELLANEOUS.

The oldest established firm of Chartered Accountanta and
Auditors ini British Columubia.

W. T. Stein & Co.
Chartered Accountanta, Edinburgh 1889

Pl British Columbia 1905

PI Canada 1909
Notary Puiblie - British Columbia 1901

Power of Attorney to be made in favour of
WILLIAM T. STrEIN, C.A. (EdIn.) F.C.A.

319 Ponder Street, VANCOUVER. DEC., Canada 1

Western Canada Lands
Western Canada lands cost, on The thorough manner in which

the average, only about «20 per the experts of this company cuver
cent, as much as land of equal Western Canada, keeps us ut ali
intrinsic value south of the times in touch with the best en.
international boundary. portunities for investirent.

tUnited States land values are Our experience and knoNvledge
the standard by' oif values suplies
which to estînlte NATIONAIL the investor's lacký
future Canadian ol f knuwledge and
land values. I FIINANCIE Iexperîcuce. and àYou Con practie- Ilsures hfis gettiug
ally tcount yOur Cý. L D sterling value.
profit a t the be- We have h0ele
glnuing, tliough they rnay not lie a great mauy investors ch<ose
îînmediately available. when yeu profitable investrments. We shaîl
Makre a judiejous invesiment in be iikîd to tell you of those whom
Western tarin or fruit land. we have served.

National Finance Company, Limited.
Head Office; VANCOUVER B.C.

Branch Offices; New Westminster, Calgary, Regina,
Winnipeg, Toronto, St. John an I Hlalifax.

THOS. T. LANGLO S. GEO. TItLFBR,
President and Manager. a Vice-président

The IlP. & B." steamers sslllng from Haifax overy
t woifth day for Bermuda, the Britten West Indies and Demerara,
are lait very suporlor ones. The trip occuples iabout thlrty-eight
dys, and la a delightful crulse from the start to the finis.

Through tickets (rom Toronto and ail points on the rail.
ways me. sold by

R M. MELVILLE»
Germer àA*4Ua"M d T«rout etreeta

I4ORTHERN CANADIAN MORTCACE COMPANY.

The rapidity with which stock of the Northeru Canadiaîî
Mortgage Company, Limited, with head office in Winnipeg,
bias been purchased would indicate good prospects for the
success of the COmpariy. It has ali authorized capital stock
of $r,ooo,ooo and is empowered toi carry on the business
of loauiflg on mortgages on real estate, te purchase mort-
gages, debentures and agreements of sale and otber secur-
ities;, and, bas power to borrow money by the issuing of de-
bentures.

The idea for the formation cf the company origînated
with ïhe promoters by reason of the fact of the great open~-
ing in Western Canada for the investmcnt of moneys on
ordinary first mortgages on c'ty and farm property at in-
terest varying from 6 per cent. to 8 per cent., and aise by
reason of the large number of safe, conservative second
menigages offered at a higher rate of interest, and agree-
ments of sale offered at a discount which added te the in-
terest nets a high rate.

Withi regard to the investment of moneys on first mort-
gage, it is expected that debentures carrying interest ait 4X
to, 5 per cent. can be sol in England and Scotland, and
'the prnceeds thereef invested in first mortgages carryîng tu-
terefit at from 6 te 8 per cent. The provisionaI
directors art E . Cass, R. W. Paterson, T. H. Webb and T.
L.- Hartley, secretary-treasurer.

MISCELLANEOUS.

A TEN-CENT
TASTE

In the Cigarette Une wii perhaps
notappreciate YILDIZ MAGNUMS
-higher in price, but ini size,
quality and complete cigarette
satisfaction, you get more than
the diflerence.

YILDIZ MAGNUMS
Plain, Cork or GoId Tipa

25 cents per box of ten at
ail progressive tobacconists

LEGAL NOTICES.

PUBLIC Notice la hereby giton that under the Firat Part 0f chap-
ter 79 of the ltvadStatutea of Canada, 1906, knewn as

'The Companei Act," lattera patent have beau issuad under
the Sea. of tha eretary of Stste of Canada, bearing date the lbth
da7 of November, 1910, ànerporating James it(-11er 1oul, accouniat;

Willam hisbook.kaeper, and Robert Gowans, lienry Chambera tbr
MusgaveCeaes sud wiliam George Flood, siolicitora' Clarke. aIl af

tha City of Toronto, in the Province of Ontario, for the followlng
purpoes. vis.*~-(*) To carry on the buaineasi ut fleur milltrs anM
dasters i n anid manufacturera of cereala and carteI productsansd the
hbyjproducta theref; <b) To construct, acquire, operate, litre, laisse
aot or otherwiae diapose cf elevators warehouses and stores, wlîth ail
neceaaary machinery and applianceas oer the storage of Corsais, cersal
produets and thie by-produeta thereef, and generally te carry on an
elovator asud asterage business; ýC> To construet, acquire, charter, opar-
aie, bure lease, el or etberwîse dispose of ail kinda of steam anui
sailing v'oaaels, barges, bouts sud ether veasels wharvea, docks, ware-
lieuses, frelght aheds, surd o thtr buildings, and generally te carry on
the business or s navigation and transportation Company; (d) To s-
quire by purchase or otlierwise andi bold lands tituber limite or licences,
water lots and iIntercsta therein, sud te buld rio, develop, cultivate,
farma, qettle sud other'wise impreve sud utilise the sanie; sud te lasse,
toit or etlserwlse dent with or dispose of the saine; (e) To yurehase
sud othervisie acquire, liold, oeil or otherwlse dispose of mhares or
stock, bonds. dobentures or ether sacuritica lu or of an y other cor-
poration, notwithataunding the provisions of section 44 of the sali Act;
(f> To purchase or otberwIie acquire sud undertake aIl or any peat
cf the eacts business, preperty, privileges, contracta, rîghts obliga-
tions sud liahîlities cf any pierson or company carr7'îng on Ïu whoe.
or iu part business similar te the business whîch this company la au-
thorlzed te carry on or possesseti of proporty suitabta for the purposes
thersof; (g) To enter iste partnershtp or Inte any arrangement for
aharlug profits, union of interests, co-operation, joint adventure. reclp-
recal concession or etberwise wlth any persen or comaycrrlgoor angapred in, or about te carry on or engage lu. any busilnesas or
transaction which thia compauy ta autlserieti te carry on or engage lu,
or nul business or transaction capable of ùoeing conducted no a direct-
17 or lndirectly te benefit ibis compauy; (h) Te raite sud éteintinl
raising, meney for sud te aid by wsy of bonus, an,4 p romise, endorme-
men t, guarante ef bonds, debontures or other securitl'es or otherwlsne,
auy corporation lu the capital stock ef which the compsny holde sarats
or ef auy corporatien or persen, or persons wlth whioh l msy have
business relations, sud tu set as employs, agent or manager, of any
sucli corporation partson or persona, sud te guaranâtee the performance
Cf contracta sud obligations by suy auch eorporatioes or bit sny Par-
son or persons with whem the Company may have business relations*
(t1) To lassa, oel, or otherwise dis osee t he property sud aseta n
the Company or ont part tharoof, fr1 sncba conalderatlon s the, cen-
peny may dee lit, inctuding shares. debeuturea or secarlies of anl
Coinsuy;, (j) To do aIl acte sud exordse aIt powors sud carry on j
busines IncidentaI to the due carrylng eut of th e objecta for whlch
the Company le iucorporated or usesssry te enable the Comnpany te
profitsbly Carry ou lit undertsklug. The operaions of the Company
te lie carrleti on tbrouglicut the Dominion of Canada and elsewhere
by thé usme cf "The ImperiaI Pleur Mllllug Clompany, Llmlted,'" with
a capital stock et two million dollars, di ded miet 20,M0 abarea 0f
oue buudred dollars scob, sud the oblat place of business eft1hé ait
compsn te be ai the Ciy of Toronto, in the Province of Ontario.

Dtel, et the cffice cf the Secratary of Suais et Casnad, tlii lOtIs
day of Xevember, 1910. OMBU E.

21.2 ttnder-Sacretay of Mts.
Dateti ai Toronto thls 22d dey cf Nevemb>er, 1910.

Blake, Lasb. knglln & Cesais,
solioitors for

* The imperil Fleur Xinting Company, Lhiteti.
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$ 1001900,0
City of Brantford, (Ont.

DEBENTURES
Due at end of Term, to

Yield Attractive Rate
F~u partIculars on applicatien

H.OHARA & cou
MOmbers

Toronto stock Exchange

OFFICES-
0 Drapers' Gardens,

London. E.C., England
Winnipeg. Toronto, Cobalt.

Man. Ont. Ont.
Our Bond List maiied

onrouest

INVESTMENT
SERVICE

We shall be pleased

to furnish Investors

with information

about Securities.

We execute orders

to buy or sel

on allleading

Exchanges.

A. E. AMES & Co.
A. E, AMES B. D. FRASER

H. R. TUDHOPE

Members Toronto Stock
Exchange

TOROTO -CANADA

STOCKS AND BONDS-TABLE
NOTES.

(1) llatcd. (u) unlisted,
*There are $8sooo bonda one.

standing. tQuarterly.
IHalf.years.x,
Prices on Canadian Excbangc,

are compared for convenicnce wltb
those of a year &go.

Quotationa of Cobalt Xining
Stocka are those ci Standard Stock
and Minint Exchange$-

Mentrwa Steel stocka aire coin-
taon!>' tcrmed "Switch" on, the Et-
«change. They are quood as Mont.
real Steel in our tables.

Ait ceispanles named in the tables
wiii f avoir lThe Monriar>' imes bY
sendinir ruies of ail circulera îa.
soleil tu their sharcbolders. and b>'
notlfyîng us of any errors lu the
tables.

laotitrOUl priesO <eIOse TIuwflay>
%urnshetg by OU-Oitt & C.nefly, 12
et se.rmemft Street$ Montrent.

STOCKS AND BONDS-Montreal,
Capital and Ros TtOT MONTREAL

tu thousands o______ -0TROT
__________z, ae Sales

.0.0> Paed ~ .r's . rc rc rc k Price Pricer Price Weelc

V av Rosi A.. J~ an. 20 jan. 12 Jan. 19 End' Jan. 20 Jan. 1: Jan. 19 End'd
:1 Il il Jan 19 '10 'l 'Il jaule

4,8w6 &,6 2,530 248 British North Am. 7.... .... .... .... .... .... .... .150 145 150 .... .... ........
10000 10,000 7,000 50 Commerce.......... 9 200 .. 2 15 .... 214 .... 23200 199 2151 .... 211 .... 83
4,000 4,000 5,000 50 Dominion.....12 246 245 286 235J 255 .... 26 ..... ..
8000 8.000 2,250 E0 astern Townships 6......... .......... 1621 .... 175 171 180 175.10
2.710 2803001 Hamilton ......... 10 i i, i 3. .... 24 .... .. .1 ......

2.5W0 2.500 2,800 100 Hochelaa..'..*.....8........ .... »«... .... ....... 1151 145 158 .... .... 158.97
1:300 1,157 87 100 Home Bk. lu) .... 6........ ........ .......... .... ... ..... .... .... .... ......
5,909 5:~ 5.9710 Imperial .......... 1I 234à 22. 3~....223 2...........,006.000 4,900 100 Mrchents Bank .. 9 ... 177...... .. 8 29 . 13 ... 8 15f
1,000 1,000 ].Wu0 10 MetroDoitan Bank 8.....198 195 198 195 ..........................
4,000 4.000 4,400 100 Moisns..........Il .. 207J .... 205 20O!à 205..2101 207 210 25 '2nq' 20. 116

14,400 14,400 12.000 100 Montreal ......... 10 .... 257 .... 245 250 .... 4 .... 257 Z484 .... 250 249 10à
2.00 2,000 1,200 100 Nationale .......... 7.... .... .... .... .... .... ......... .... ,. ._..... ... ......

774 774 1,M8 i00 New Brunswick (u) 18 .... .... .. . ..... .... ... ...... .... .. 270 260 273 .... 1
2,207 2.203 1Wat 100 Northers Crown (u) 5 ,... . . ..- 5«::*i' 8 7*-to. 7
5.070 3000 5.500 loi) Nova Scutia..- 12 . . 2791 t76........2,5. 282 2802520 .25 2
8.500 3.500 8.900 100 Ottawa .......... Il 210 .... .... 210 .... 210 .... 210 .... t10 .... 210'.... ......
1,00 1.000 SoO 100 Provincial Bank (u). ô .... ... ..... .... .... .... ..... .. .... .... .. .... ...
2.500 2,500 1.250 100 Quebte............7 ................- 1281 .. 130 1M9 i86 i3i -*à7
6,200 6,200 6.9D0 100 Royal Bank ... :.12 .... 224 Z43 242 243 242 20 28S 232J 2391 2391 2394 ... lit'

2,000 2,000 2.400 50 Standard ...... .... 12 .. 234 ... 222 ... 228 bo0.................. .. ....
988 944 28! 100 sterling (o) ......... 5.... . .......... . ......

4.000 4»00 4,750 100 Toronto .....-..... 10.....214J 4 214 .... 30. 214 .. . ....
4,867 4.854 e.200 100 Traders ............ 8 .... 144 142 141 t142 141 16. 143Î 141 14s1 141j.
4 03 4.00u 2,400 100 Union Blank . ......8 140 100o.... .... 147 6 ... : 141 149 I47* ...- 150.
L83 559 ail 100 united BrapireBk<u) à.... ....... .............. .... .... .... ... .... .... ..

Trust
1000 1.000W 700 100 NatTrust Co., Ltd 9 2W0........200 .... 202 4.... .... .... .... .... .... ....
1.000 100 OW 00 100 TorGea Trust$ Cor 8 .... 16l5*. 173 ... 174 ...... ... .... .............

.Union Trust ........ ... .... .. 17i5 108;i 16 ...... .... .... .... .... .... ......

Leain
630 680 84 50Agrc av& Lean .... 120 .... 137..137.................

6.000 6,000 802 10 Can Per. Mtge. Cor g .. 1615 167 165 ... 167 ii3..............
2,00B 1.004 670 101) Can Ld. & N. favt. 8 !.. 58 .. 5116 154 75........ .... .... ..... .
2,500 1,500 1.250 100 Cen. Can. L.& Sav. 8 .. 179 .... 20 3 .... .. .... ... .... .... .... .... ......
î,sss 2,427 45 10 Col. Inveat &Loin S67 66 . 68 .. 68 ...... .... .... .... .... ... .... ....
1,000 934 140 60 Dom. S..&In- Sc 4 .... 714 .... 72 ... 72 ... .. .... .... ... ....... .... ......

.Gt.West Perm..... 9 _.. 111 .... 125 ... 125 ...... .... .... .... ... ..... ......

8,5001900 1 100 Hamn Prov. &L. Se 6 181.... .... 128 .... 13U ...... .... .... ... .... ..... .....
800190 .9050 Huron Brie L. & S Io ... . 192 .... 197 .... 19)1 ...... .... .... .... .... ............

839 9 65 100ilinta L. &1. Co. Ltd à .... .... .. .... ...................
7W0 700 415 100 Landed B. & Lean.. 6+1 . - .:: *-. :32. .. 32................................

1,000 :.0WU M0 50 L. &C. L.&A.Ltd 6 .... 110o ... 108 .... 110 ...... .... ... «.... .... ...
50 500 E0) 25 Mont Lean & Mtge 1......................55 144 106

2.000 1200 &00 50 OLt.L7&Deh.Lon ..... 127... 1.3... ...
725 725 88 0TrnoMrgg. 1..2 .. 10 .. 130 ...... .... .... .... .... .... .

878 8781 98 40 Real Bite Lean . I.... 100t '01.... .......... ... .... .... .... .... ..

8S00 180000
14.500 12,500
12,000 12,000
10.000 10.000)
8,500 8,500

7.500i 7 50

4.15 ,5

16,800 16.800
..8.00840

701 701

2»Q0 2.500

25,000 25,000
9,100 9.100
890 850

18.875 18.87b
8,000 8.000
8.000 2.600

20,100 2D,100
800800

6,000 6,000

12.5001 2500
8,6001 8,500

41.880 41.680
50,000 50,000
18,60 18.600
2.400 2,400
2,000 2,000

17.000 17.000
2,000 1.520

,00 6,50
4.000 8,798

6,125 8.126
1,873 1,87Ô
8,000 8,000
1.000 1,00

50..
&M00 8,600
7,500 b,000

7 10M 10
....» 100

1,000 100
.100
.100

Transporiatten
Cau. Pacifie Rallway
Detroit UJnited i4.1y
Duluth S.S. & A.

pfd.
Duluth Super'r, comn
Halifax Electric ..
Hams. Steamb't Co..
Havan EXact. prof..

Coin..
Illinois racotien prO.
Max, Tram,...
Me%. N.W. RIF.
Min. St P,.& S.S.M

Monterey. ptd.
Ment. PL Ï P. pfd.
Ment .tre Railway
Niagara.St. C. &Tor
Niagara Navigation
Nortbers Navigation
North Ohio Traction
Porto Rico Ry . .
Quebee Railway ....
Rich & Ont.
Rio de 3 aneiro
Sao Paulo.....
St. Lawr. & C. Nav,

IToledo RailIwý..
IToronto Raîlwa .
T'ri-Clty R.& L. pof.
Tritaidad Bloc ...
Tain City R'Y. coin

iWest Istata Rieur.
Wlnuiteg £tact

Tel., Liglat.
Telegw., Power'

IBeLl Telephome .:IConsumena Ga$ ...
IDomt Teler ..
Kaminîstiaula ..
london Electrie...
Màaqkay, comemn

pref erred
IMer- L. &P Co..

.. . prof.
IMont Teleg.
,Nout. L- H&P

IOttawa, L & P ....
IQueblecL. H. & P..
IShaw.W &P..

r lot Klee Llgt ....

indiusUlal
ApL. Asbestos. coin.

prof.
Bik. Lake. Coin .

prof ..
BC. Pack. ab:
B.C. Packers coin..-
B Can. Ashtos...
linyt. y. N.. coin.

.« t. ro..
Ce q. C ...

prof..
Canada Ceonent ....

146 .... «
108 107

117

113

.... 10s

4 761

ils.

... .... ....

7 .... 9-3
... 21

.. 65 641

li 814

7.

.... 104 209 2084
61 ....

.~ï ~
~. *~a

89
1191

504
1281

89

501
1391

!,,29 .... 29
118 lI 1.17

144 10t41 lot

oii 13151
88 83 88 806

191198 .19

18..108

lb0 .. .. 1

.474

606 60j

12 il
50..--

16

92 91

...108

*101:

50..
16 15

886

999$b

108 70
2 1à1..

.... 123

..92 .......

50....... ....

... 219 218e

641 ...
36 344

..... .... ...

2179 ..

81451 145
821.

11080 874
1201 78à .

.150 lis

991

50 29..

50 2122

.88 81

.. . .... ..

117.

20à2041 ffl 28

à' "i1
1401 140

223à i2

61 60#
961 96

loti 1049

.24t 12a4

i10, 110
150 901

...144

os 92J
76 .
861 8-5
...104

14.4
148* 148
10 ..

îý .&

641 54
ti! 60î
li8i 924
108 1021

145 14' 1

92

150 142
14 è 141

4u..... .... ..
17.. '161.

...83 .. 8s
Soi1.... 891

.. 83 4 4

6...... 1.... 64
221 22 1221 221

7091

1031

62

1
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Toroi

UVb aà. C

2.700 S 10

1.880 l'M8 100
1.788 1.7n 100
1, .00 4:700 100

m0 100
"Il5100

89 49 O
6.21! 6.212 1 0

20.00 20,000 00
8.000 5.01010
8.000 15,000 100

8,000 8.00 100

219 219 100,
2'm0 2.100 100
1l0 1.500 100

1-" 000 100

700 700 100
800 M0 100

1,080 1M8 100
2,800 2.500 100
J.00 2,000 100

4.1Ib0 2.150 10
1.07b l'07 10

750 750...
900 980...

8,750 8,76010
1.250 1,250 100

lm0 10 100

2000 ....

500 .
s,000 5,000o
986*.....
1.0 1 ,50

3,000..
1.000..

t 000 5
7 50 7.4M8 ô

&.00.

2,500 .
945

1,649.

41.000

1,000 1o9» 1000
758 l99 110

11. 1 2 25 100
8,800 ]M 100

8.0 .. 500

7.M2 198ý iM
M1 19!B8 M0

î,> 1928 100
1,000 1985 100

7,1500 1982 100
1.800 1V9 100

&.00 1959 à
1,000 ni2100

70 1982 1000
8.500 9....4

3.000

100 1928 1000
. 02 . .1000

471 1916 1000Ii

8.00 1928 LM0

000 1981 100~9,000 1985 00

iLto and Western Canada
_______TORONTO I _____________

Industrwa > l5. les
<Continrl J an. 23

.19

7.

8 .. 110
... 29

7 99 97

...1364 1851
87 87à

7 ...
6 .
s.......

8+5 ...

7 ... . 180
7 .

Cap. Cernent vret.
'auî Col. Cotton

C ep. C ~on . prof.
li 1,o. nber..-

preL
Cal]. Co..verter....
Cao Gin Electrie..
"7an Sait ....
City Dairy Cam ..

proft..
L.ro ais N est Pau ...
Do. 1 &S Co...

prof
Dom Coal Co».

Dom. Park.
Dom. Steul Corpun,
Dom. T1extle cnm..

. prof..
E. Can. P. & p.£iic. 13îv. of On.pt
luisit. Coal...

. .?prft....
Lake of W'de MilI..

pfd.
L.ake Snperlor..
Lacrentide Piper..

Maple Leai Milling.
. .prof.

Mont Cotton..
Mont steel ...

p1 . reL...
N S Steel &CORIl.

. 1. pret
Oglivie Fleur prit.

Patc ut
.. prof ....

Paton Mtg ...
Ponumon. om ..

.. prit..
Win. A.Roeco

Shredded Whea....

West. Co. Fr. M....
Windsor Motel. 
Mining ltlnited)

Beaver Con ...
Buoffalo .... ......
Chambera-Feriand.
City of Cobalt.
Cobalt Centrai.
Cobalt Lake...
Cobalt Olver Qusen
Coniagas ....
Crown Reserve (1)..
Foîtîr Cobalt..
Green Mecha..
Kerr Lake. ....
La Rose (0l...
McKinley Darragh.
Nancy lha.
Niviaune W>..Î
21.S. Silver Cobalt..
Petenson Lake ..

Silver Lt....
1'emlskamîng.
Tretbewey (I>..

Black Lakei...
Cao. Car Fdy. .
Can. Cernent ...

Can Col Cot...
Can. Cea. Rnbber..
Co. Nor. Ry ..
Coml1 Cable...
Oom Coal ......
Dom Cotton ...
Dom Iton & Steel..
Dom Textile a..

B. Canada P. & P.
14Ica. »De. ot Ont...

Havsan Blent. .
tntercolonial Coal..
KianlitLsui.
KeewatInFlourMIâiI.*

L.ake et Woods MIII
Laurentlde Paver...

Miez len Làght ..
mar L& P...
mont L H2 & P. .
msontstRY ...

N.S ts dCoal
Conald

JeternMil.

Poumon Ln.
'Prive liros Ltd.:

ou.bi L.H.&P....
Que=e% Rl...
R5ch & Ont Nav....
R.loJudero ...
San Panlo......
St. John R1...
West IndlaLit..
Windsor Rotel..
Winnipeg BlsetRy.

1.

7 .... ..

4 .. 59
6 871 86

10 .... 1610

8 100 ....

37 M5
50 486

202 19è
... tr 161

.... 21 19
»..570 540
:etuos 8w

30 294
... to 10

t+910 905
titt ... 45)0
16 80 79
...141 14

..45 lit
25 241
12 116

8 581 68à
25 14(1 ..

I... J..

b .... ...
8.......

Pies Prîci weI ricso Prie Price WeeI
Jan.12 ian. 19 End'd! Jan. 20 Jan. Il Jan 19 £Bd'.

87.... 9.... ....8 e 878 1

.2 1

........ 5 . .. 94 .. 2 1
... 7.

100 ... 100
37 36 g8 ... ....

100 981 21...
17 .... 47 .7 .

7 36 , 351 îoîê i lo 1011 ôj 211

5)7 56J 58 .. .

.. ..73 71i C62 4 6,1 6; 62 s
.1.4.101... £7àî> 0, 1

.4 .... ... .... 2

1414ic .... 1414i Wo -s ~ 218 2o
M 1261

60> 17 0 7 . .

97 9M 96 î
.~~~131141040 13

.... .... .... .. .1Ô ...*~ ... . 4 *~
.. ~ .. 2 ...1e- l 121 1g;,

*::24..12t 18 13 i21 1122~ 12

95 944 95 941 5 2
6414 î 2 <12.. .... -~3 - 9 .. 2 ... 00$ 2017
88 8; ... 881 92R 8 8 6 . 87 .

210 20ô 210 216 19
1084 i) 1 ... ....'
1). 0 51 ý;<11 185

27 26à 2411 28
8, M2t5!ý 210........

lit 134 I: 1.4 121 ........ ...
18 l 1 161

'0) 8 loi 9
la31 1 zI 18........

o 4 ... ........

286 24824 M . 21)0483.. m ~ 28 4 4i 3
7 à 7 8 S 43222
2à 2 24 11.. .. *"

W8 676 745 7 . .. .0ý.....
142 435 470 4e 29101.. . ..... <......
L4 t J4< 1541 141 . . . .

3 2 4 2
106510Moi8- .... ...-..

2b 17 156 14....... ..

77 761 7"47,
118e 112 1 1 1 3:00

.12 loti los 1031.. M

.10 i10 105 po0 l~~i898 8481,o.1tj0, 94) .. 400<

86 sâà1

loi

91097
lot ..

938098Î 959 97 1

1 118 i lt

..1...... . 98j103 98
S.... ............ 91

.9690

.10810... ..

10. I 1 ..... j5g

.~109

.1100o) 698gîo 88

.112 112 .. .

1

.... <06 105
... .... - . 4 000

0.971 2 950934 . 9
100 .... M50lo01 9

~90
lot ...

Dg iâ
t  

ik

97 98....-

97 .. ..
92à 916.

112 10 50

884.

100.

8118.

... .... ......

981

..1048 iô

j
WINNIPEG STOCK 1FXCHANGE

~Cip !Mhnid Prive Priseza2 i Pald s 
' 1 7 

0'Au Per rs» -" Jan. 10 Jan.17

b)001 wo05) su .lr . + '110 ... 110
j2.0081 1.00410CaaaLn..8.......

200,000 I90.8i,IIj0C.p.R ......... 7
1,»0 475i 10lG LIIe47496pd 15. ... 21 0

SI .WesîP.L&S. 9 121 123 12 126
<0 01001 Home filSay. 9 140 -- 140 ..

1)0 7b1 5)0< No'tbern Trust. 6.... ..... 120...
500 121) 1)0 Standard Trustât 7 125) 184 130 111)

6.M0 8,0) 100 Winnipeg Rlet Il)

213.. 8CP.L,&S .... ... ....
23 3 0Coin.L'n&Truat 7 .110 11.

M)0 1<17 501 Dominion Fle...........
407 11 Empire Loan... 1+2 10-, 110 107 '10

3.500 1.1100 [juron & grt.. - ........ ..........
2.0 2.V110 North. Crown . ..«.. -

...... .CrowCert........67...6 8
.~North. Cert...........10 ..

2.0<0 120050 ntario Loato .........
30) 100ý Il k)OOcid',tel Fire.. 10 .ý... 110 .. 110

205 Il" 10ioeri..........75 .
Portland Canai. 15 19

ôà 1) Sover'nFrire..8 75 .-. 75 s'5
.. Atr'n. Script .<...69 72f5 . ..

10 1) 
0
Western Trust.. 6l 110 .... 110 ..

1Industriel
2DM 10l 100e Arctic Ica Co........... .... .... ....

2,453 1"2 13 100 1 lis.. Loin, ni. 7..... ...... 92 ..
.... Col Fruiti'de............. .....

290 2-1 l'el Man.IronWks...........
40 40 10>han,'1»d.Irink.-100..10

1 -... Roy'Cr'n S'p#.. ý...........
3011 10 Tiw Iý'raders'ilidg.... O ii 101 0210

1,254; 1 211 l100 W.Can, IFlou..t.. 140 .... 140

VANCOUVER STOCK EXCHANGE

2' 'aid M IT>

2.001< Ibeta Can. U11
I Alberta Coal.

l3,0<10 . I - l In'eruaÇl o

111< -. I Stewart MNIng
M2J... Ill Western CoAl.

51<. 10<1 Gt. W.Pe .
50< 2., a.sei 1.Mn

5( 1 Gla, ier Celu

I Ik rtl'd W dr
15 . i steciift . andu

1 '511. . 11<) Lt C. lack Comr1

1,mI Va> 1 lC. Trust'. L01
S~C Carl.

5,10. 11 Can. Cnou
500 .514,i.NW Ojîul.

150<1<. . 0< Ninola Coal lu) .... I
1,0 . Koyalo. ( u)

Jan. 5

6b) 71

-121'
160 210

99 106
118 125

2....

108

1903

075 71)0

7& 12
6 8

... 70
24 30

700 7W0

Jan. 12
'Il

Bd. Asir

69 71
144 141

17o- 2W
165

106~ ôà
121 128

7 12

189 140

480

140
106 .

274 32
426 726

14 22
105 760

-VICTfORIA STOCK EXCHANGE
J~ an. fi ian. 18

0 ~ Bd. Asi. Bd. Aak.

...... 1 Alberta Coal ... ..... a 4 3
(MW8) ... 1 Dia. Vais C.&C . 8 6 I5

n.0.JIiter. C. & C. 0676 70 70$ ",2
3,010 . Royal CIlleries .... j' 21 17 21

1000 M.1z B. C. P'erm. Las,. 12 143, .. 130
2,00<M) . 100 Dominion Trust ... 8 103 ... 110
5,000 . 1<10 Great Wt. Perm ... 118 125 123 12t

.... .. Pi. WjVaIgtCom .................
Pief...........

-- îSt.1e-atrI -..... 19 1,7
.S t ... r .. t. 08 tu- 735 785

20,. Ij"tter Creck. 16 30 -.. 33
5 . iBear Ri.e........

10~ 50 GlanierCreek..........
1 0J. Ixai Rosi..........251 .... 26

7-0 . 10. K. Fraction.
1.(W)01 ... '2,5 Portland Canal. . Mi 161 141 15

1,10<11. 1 Red Cit!........125 131 13; 140
W) 1 . StewarM. &D . 7. 75 ... . 225

). I Nugget Gold. 90 98 9> 100
.01.. l25 Lasquetie ...........-.. .-

SFOR SALE-Order qu c ly
100 Copies last wa-ak.i Nl: a
etary Times Statistical Issue.
$20, postpaid.

.... 114

..... ... .....
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CANADIA:N SECUIKITIES IN LONDON
Dom... Pg..v. & Mun. Per
G.v.nesnent Issues cent

1Dounetas
Caaa le11 (Convert.) 4

< =td 1910.13.... 4
-Vtte 1909314

Oito, 1938.........
Digne. 1947....
'Diito, C. P. L.G. stock 11
Dltie. debe. 1912 ..

Dîneo, 1912
Diteo 1914-19.

Alberta. 1936...........4
British Columbia, 1917.. 4

Dîneo, 1911,........3
Manaitoba. 1928 ... 6

Dltto. 1928 ......... 4
Ditto, 1947 ......... 4
Ohm.o 1949.......... 4
Dîne0, 1950 st'k-.. 4

New Brunawick. 193-4-44 4
Nova Scogia 1942 ..

Dtto, M99.....3
Dnttro, 19464.....3
Ditto, 1947 .... *....

Québe, 1919 .......... 4%
Ditto, 1912......... 5
Ditto, 1928.......... 4
Duse. 1951 .......... 3
Vitr, 1937 .......... 3

Saskaichewan, 1949..4
MUMRCPAL

Calgary City. 19378 .... 4
Dlii.. I92837 .
Dhtto. 1930... 43

Edmonton, 1915.47... 6
Om 1917-29.49 ... 4

Moncton. lue ........ 4
Uontrmal, p.an mannt..

Ohmt, 1l62.........4
»itge 194. .*::33
Vito, 1948....... .. 4

Ottawa 1913.......4

Dit.M........... 4
Ditto, 195.......... 4
Di. 1962.......3

Ragina Ciy, .. l.... 5

Price
Jan. a

100 toi
100 102
100 101

so.~i
75 77
os 100

100 101
q9i îC04
100 101
toit 1021

100 102
1os 105

88i 841
108 11t>
lot) 102
t01 103
101 108
1014 10ý4
101 103
ft 9s
79 81
901 9]1
osé 94j

103 104
101 103
lot 103
101 103
101 los

1012 103

104 106
103 108,
1Gb '104
tu4 108
102 104
99 101
27 99
79 81

101 103
90 92
91 98

l04 1054
100 102

99 *L01
100 '102

29 .:*toi
99 '101
950 92

105 100

Munlcoal (Cont'd) rert

Si. Catharlnea.192 .... 4
st. «Juba. N.B. 1934.... 4

Diii. 1946 ......... 4
Saskatoon Clay, lm..5
Sherbrooke Cit, 19M3...
roronto, 1919.20.... 5

Dii. 1921-28 .....
Ohm.o 1909.13.... 4
Ohmt. 1929 .......... 3%.

Diio, 1944......... 4
V'ancouver, 1931. .. 4

Ohmt, 1932..... .... 4
Ditto, 126-7 ... 4.
Dînto. 1947-48.... 4

Victoria City, 1933.6... 4
Winnipeg, 1914 ... 6

Ohmt. 1913-36.... 4
Ohmt 1990 ....... .. 4

RAILROADB

Alberta Railway. $100.
Dog, 5%deb. atlk(non-cnm.)3

Atlan. et St. Law.. 6% shares
Galg'y & ES'n, 4% deb. at'k
Cao. Atlantic, 4% Gold B'ds
Can. South., I mt., 5% bIda
C. N., 4% (Mani.) tuar. bd's

Do, 
4
%(Ont.D,) lai m.b'di

Do. 4 % perpet'l deb. at'k.
Do, 3% (Dom.> tuar, ýstock
Do, 4% Land Grant Bonda
Do.. Alberta, 4% deb. 6t:k
Do.,Sask.
CN.0., 4% deb. stk 1936
Do. 84%, 1938 ........
Do. 4% dab. stock.

Can. Nor. Que. 4% déb. st'k
Do, 446 lai mort, bonds...

C*anadian Pacifie, 5% bonds
Ditto, 4 % deb. stock..
Dîtto, Alteona, 6 % bonds.
Dic,ý 4 % préf. stock.
Dlm ahares $100..

Dome. Atlan., 4Ï~/ loi dl
Ohmt. 4 % 2nd deb. stock.
Ditto. 6% préf. stock ....
Dhmîn. ord. atock ....

G.T. P.. 3 % tuer. bond ....
DO. 4% m't, bd& (Pr. Sec.)A
Do. 4'% l.o. bds(L.Sup.br.)
Ohm,é 4 % deb. stock.
Ditto, 4% b'ds (B. Mount.)

I

FrIcsJan. 5

97 99
99 101

199 lOi
104 *104
'03 '105
99 '0

91 *99

100 102
logo 102
10î4 1024
99 101

102 104
98 100

1014 102J

PrieRodlroads-Cont'd) Jan. 5

i3.T., 6% 2nd equlp. bonds..110 '112
Dîo. à6% deb. stock .... 124 *126
Dito. 4 % deb. stock .1... o *toit
Do. Gi. West. 5% deb. stock. 124 126
Do. N.of Can..

4
% deb. stock. 100 102

Do. Mid. of Can., 5% bonda.. 99 *101
DoW Gl & BrIe,7% bonds 109 113
Dltto.1% quar. stock .......... 914 91Î
Ditto, 5 % lai pref. stock...10- 107
Ditto, 5% 2nd prof. stock..94 96
Ditto, 4% drd pref. stock ... 521 521
Ditto. ord, stock ............. 23A 246

3.T. Jouer., 5% mort, bonds. 106 *108
G.T.West., 4% loi m't. blds. .96 100

Dito. 4% 2nd mort bonds. '82 5
Mine., 5.P.& 5.S.M., lit mort.

bonds Atlanic) ........... to 108 s
Do, lst. cons. r't.% b'da- 1009 '102
Do, 2nd mort. 4 % bonda . 8*o
Ditto, 7 % pref., 8100......150 154
Ditto. common. $100 ......... îa «13 î
Do, 4% Leased Lise Stock 92 .. 9k

New Brun., ltaot'. 5% bd . 111 113
Ditto. 4 % deb. atock . 1..... 1o 103

Q. &L.St. J.,4% Pr. lienb'de . 89 q2
Ditto. 5% lai mort, bonds.. el 64
Dîno, Income Bonds ..... .... 1l0 12<

Quebre Cent'l. 4% deb. stock.. 102 104
Ditto, 3 % 2nd deb. stock..75 .77
DiCto, income bo>nds..... îiî: 11d, o
Diue. sharea, £26.......16 17b

BANKS
Bk. of Brit. North Arn.,5 ..60 76 7 7
Bank of Montreai, S100 .... 2b 251
Can, Bk of Commerce, $50. . -£21t 22à

LAND COMPANIES
Brit. Amgerican Land, A, M£1. 10à 121

Dîtto, B, £24..............1il 18
Calgary & Edtont Land, às .. j 1
Canada Comnpany,.Li1........ . .28 '30
Canada North-West Land,l .. 90 1oi0
Can. North. Prairie Land, ... 21 24
Hudson Bay, £10.............1114 '.12t
Land Corporation, no Can£ 4 2
Sco.M. L'd £3 2 Pd. 2 24
gouthernA1bi;ta Land3l1 2...

Dîno. 5% deb. atocrk.........10 101 I
Western Canada Land,4 £1.. iû 14

LOAN COMPANIES
Co.& Amger'n Mort.- £10 ... 121 121

fltu. dittoý £2paiâ ...... .... 2 2k
Ditto 4é % pref., £10 ........ 9 lot
Ditto. 4 % deb. stock ......... 97 98d

,Dominion of Cao., Mort. £3 .... .......

Priée
Loan C@as-Continued jan. 5-

N. B. Cao. Inv., £G5, £2 pd . 26
Ditto, términabla deb ........

N. of S't. Can. Mi.,£10. £2 pd .... il 4
DItto, 4 % deb. stock......... 99 ffl
Ditto, 34 % deb. stock...
Ditto, 3 % deb. stock...

rrnat & Loan of Cas. £20. £5 Pd.
Dituo.ditto. 43 pald ......... 63

Dit.dtt,£ aid .... ...
mi8CELI.ANEOJS' C0OS
Acadia Sugar Ref's. 6% deb .. 90 92

Ditto. 6 % prof., £61.......... 191. 21>1.
Ditto. ord.. £1.............. 141 151

Asbestos & Asbeic. £10 ......... j I
B.- Col. Elée. Rly.. 4j% deba .. 102 l0t

Do, 41% pér.cona. deb. st'k... 1012 10.4
Do, VancIr Pow.. 4è% deba .. 102 106
Ditto. 5 % pref. ord. stock..123 127
Ditto. def. ord. stock......146 150

» Ditto,%prf stock .........
Canada Cem %r:.884 1134

Ditto, 6% lai mort. bnds .. 102 104
Cao. Gen. Electrlc. orS.. 4100 102 '10o4

Ditto. 7% préf. stock......118 121
Eléet Devel. of Onit. 5 % deba. 81 83
Imp. Tobacc o f Co., 6% prf 1É, Iîý
Kamiolat. Power. 5% gnid bonds ICI 'zOS
Mmx Elsé. Lighi, 5% lai m1t.bd& 86 -87
Max. Llght & Power comg...88j 19061

Ohmo 7% prof.............. 105 *07
Dîne, 5 % lat mort, bond- .... 92à Âl3

Mexico Tramways, common..123 -2.6
Ditto, 1% lat mort. bonds... -. 96J 197j
Ditto, 6 % bond&a............ 98 '. 00

Mont. Light. Heat & Power. $100 140 Z15
Mont. Street Raiiway .......... 219 121

Ditto 41 % deba ............ 102 à>4
Ohm.o ditto. (1908)>........... 101 *02

Mont.W.& P. 44% Prior lien bds 91 93
')glvie Flenr Mille ,.......... 127 '132
Rieli. & Ont. Nav..new 6% debs. 97 99
Rio de Janeiro Tramway, abares. 103 106

Ditto, lai mort, bonda ........ 981 *Ai
Dino, à% bond$.......92 j3

Sbawin'n Water & ow.81..110 113
Ditto 5 % bonds ........... 10 40
Ditto, 44 % dmb. stock . 101n 1031

TorontolPower. 44 deb.aiock.. 100 10-2
TornoRala 44% bonda...- 100 102
W. KooV'y Pow. & LIgbt. 9/ bda 107 lio
W. Can. Cernent, 6% bdsa"100. 78 s

Ditto, shares ....................
Ditto. 796 2nd debs........... 70 7

W. Can Frle Mille. 6% botS,.. I104 106
'Ex Dividend ...... ... .....

Thse Altar

Ot Frlondahlp
Do nlot hazard yaur ail on

the altar of fr1 endship.
Thonsands 'of mien have

hein rained by galng anrety

for friends. Botter fat -for
yau to pay a 8trong aurety
company the preralui an

the bond. It will pay you ta
enquiro about aur policies.

EtuPlOYess', LlA#blIIty Assurance Corporation, Llmltcd
MONTREAL -- TORONtO

GRIFFIN ô WOQ DLAND,
MANAGERS.

?lurray's Interest Tablé,s
SECOND EDITION - - NOW READY

Prîco * 10.00
Rates 2,,4% ta 8% ait $4% rates.
on $I.oo to $ioso00 on every page.
From i day ta 368.
Very clear type. Well baund.

B. W. 'MURRKAY
Accouitanmt

Supreme Court of Ontarlo - Toronto

FINANCIAL AGENTS.

CanaianFinancieùrs
LIMITIED

Authorlzed Capital $2OOO,OOO

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.
Members Vancouver Stock Excbange.

CENERAL AGENTS FOR

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE CUMIPANY OF HARTFORD,

NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.

M4AKAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY.

CENERAL AND LOCAL AGENTS WANTEO.

PATRICK DQr4NELLY, General Man ,ager.

<Head Office.- 632 Granville St., Vancouver, B&C
Branolss North Va'OÂOswer. Seuv immVuouvlr, and s PrlntréuSqr.,

Glasgow.

Dividend cheques have been sent out by the Guardi
Trust Company of Toronto for the first quarterly diviji
On the preferred stock of Maple Leaf Milling Conspal
The first dividend on the stock was for the first half yg
of the compàny's operat.ons, but wîth thse present quarte,
divid.end the companty has inaugurated iegular quarte
dividend disbursements.

Thse recent reports f rom bat New Glasgow and Iii
f ax indicate that thse coming annual statement cf the Nc
Scotia Steel & Coal Company, wýill be of a particularly sat
factory character more especillv fr'om a point of view
increase in production. lan circles usually close to
Scotia interests, it Îs feit that thse improved position in wlh
the company now finds itself will almost certainly result
the directors of the campany deciding on an increase
dividend at the time of the campany's annual meeting.
March.

350 Volume 46.
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LEGAL NOTICES. LEGAL NOTICES.

P UBLIO Notice la hereby given that under the Firat Part of chaap- PUBLIC Notice in herebygvntaudrthFitPatfch-
ter 79 of the Revised Statutea of Canada, 190,6, known s - The - ter 79 of the Ilevîd Statutea of Canada, 1906, known as "The
Companies Act," letters patent have been isaued under the Companies Act," jettera patent have been ïssued under the Seal Of

Sesi cf the %Secretary of State of Canada, bearing date the 23rd day the eecrotary of State of Canada, bearing date the 5th day of Âoguat,
of Noveiuber, 1910, incorporating James Steller. Lovell, accomntant; 1910 incorporating James Steller Loveli, accountant; Robert Gowans,
William Bain, book-keeper; Rlobert GowansH ry habr and Wîl. and Wîliam George Flood, aclicitors' clerks. Samuel Maximilien Mehr
liea George Flood, solicitors' Clarke, ail of the City of Toronto in the student-at-law, and John Francis Lash, solicitor, ail cf the City 0
Province of Ontario, for the followîug purposes, viz. .- (a) To under- Toronto, In the Province of Ontario, for the following purposes, vi.:-
write, subsoribe for, purchane or otherwise sectuire and hold, either as (a) To underw-rite, aubacribe for, purchase or otherwise acquire and
pincipal or agent and. absolutely as owner or by way of collateral >bold, either as principal or agent, and abeolutely as owner or by way
security or otherwise, aud te seil, pledge, exohange, transf or, asaîgnofe collateral security or otherwiae, aod te sou, pledge, exchange, trans-
or otherwiae diapoae of or del in the bonda or debentures stocks fer, asaîgu or otherwise diapoae of or del in the bonda, or debentures,
shares or other securitiea of sny goveromnent or municipal o'r achool Istocks, sharea or other becurities cf any government or municipal or
corporation, or cf any bank or of any other duly incorporated cern- uchool corporation, or cf any bank or of any other doly incorporated
pan>' or companies or corporation or corporations; (b> To carry on the compsny or compan ioa or corportio rcroain; b ocryo h
business cf a genersi merchant andi dealer in sny kînd of merchandise; business of a general erhont and dealer in any kind of merchandise;
(e> To carry on any other business (whether manufacturîng or other- (C> To carry on any other business (whetber manufacturing or other-
Wise), whioh znay seem te the company capable of being conveniently wise.) which may aecte te the company capable cf being conveniently
o-arried on in connection with its business or calculated directly or in- carried on in connection with its business or calculated diractly or in-
directly te enhance the value cf or render profitable sny of the directly te enhance the value cf or renýder profitable any cf the com-
ooinp sny's property or rîghts; (d) To asalat in the promotion, organisa- pany' property or rights ; (da> To assist in the promotion, organiza-
tien, develcpment or management cf any corporation or cempany, and tîon, development or management of sny corporation or Company,
to raine aud assist in raieiug money for snd aid by way cf bonus, joan, and te rais and assiat in raising money for and aid bytway of bonus,
promise, endorsement, guarantee cf bonds, debentures or other securi- Inu promise, endorsement, guarantee of bonds, debentures or other
ties or otherwiee. any other company or corporation, and te offer for securities, or otherise, Bay other compsny or corporation, and to offer
publie subscription any ares, stocks, bonds, debentures or other se- for public subascription aoy shares, stocks, bonds, debentures or other
curities of any other company or corporation; (e) To act as agent securities of sny other company or corporation; (e) To set se agent
for the purposeocf issuing or couutersigning certifloates cf stock, bonds for the purpose cf isaoing or countersigning certillcates cf stock, bonds,
or other obligations of any association or corporation, municipal or other, or otiier obligations cf Bny association or corporation, municipal orte set as transfer agents sou rogistrars in connection with ssid stock, Cithe, te set as transfor agents and rogistrars in connection with said
bonds or other obligations, and te manage any sinktng fond therefor, stock, bonds, or other obligations, and te manage any sinking f und
on such terme as may bie agreod upon; (f) To invostigate and report therefor ou such terme as may bie agreed cpon; (f) To Investigate
upon the title te any immovable prcperty, land tenoments sud chat- and report Opon the title to any iînmovsble property, land, tenements
tels rosi- <g To invostigate and report on, ana if necessary guaran- and chattela rosi; (g) Te investigate and report on, snd If necesssry
tee the Legaîîîy cf the issue cf the bonds or debentures of any Corn- guarantee the legality ef the issue cf the bonda or dobentures cf

cîsny or corporation authorized by law to make an issue cf bonds or any compsny or corporation suthoriied by law ta moa an Issue of
debentures; (h) Te act generally as attorneys, agents, trustees, nd bonda or debentorea; (b) To act gonerally as attorneys, agents, trua-
also as executors or admiînistrators wben approved by a compete-nt tees and also a execotors- or admiastrators when approved by a coi-
court, for the transaction cf business, the investment of fonds the petent court, for the transaction of business, the investiment cf fondse,
management cf estates, the collection cf jeans, rente, interest, dividends, the management cf rstates, the collection of jeanse, renta, Intereat,
debtsl mortigsgee, debentures, bonds, bille notes, coupons, sud other dividends, delits, moiaedobentures bonds, bills, notes, coupons
securities of moneys; (i) To charge, Coleant and receive al1 Proper 1 sud other securities or miono-ys; (1) T1o charge, colleet a-ad receive,
remuneration, logal, usuel and eustomary coats, charges sud expenses 1 ail proper remuneration, legi, usuel and e'ustollnary costa, charges and
for ail such services, duties, and trusts; (j) To boy or otherwia se- expensesi, for ail such services, duties andi trusts- ) To boy or otiier-
~k>Te aýPPly for, seure, acquire by sssignment, transfer, Durchsse, 1sonsi; (k> To apply for, socure, aicquire bsig ent trannfer, pur'.
or ot-he rwise, and te exercise, carry eut and enjey sny charter, licence, 1chaise, or otherwise, and to exorcise, carry out sud enijoy sud charter,power, authority, firaniise, cocssion, rights or privilege, which anyl licence, power, atoiyfrnhsccein igsorprivilege,

voerument or autbority or any corporation or other publie body mayl which any goennn rauthority ranhise coss tionrht or re pbi
ho epowrdte srame indtefet te o îdi n contribute tu- jbody mnay be empowerod te grant sud te psy for, aid lu sud coutrihutewarda carrying sudan it fec.aât approprîste sny of the towards csrrying the sames loto effeot, andi te appropriate any of the.company's shares, bonds sud assots ta defray the necessary coats, comipariy's shiaros, bonds. and assetn te defray thi. necossary conte,

charges and expenses tbereofi (1) To purchase or otherwisc acquire Icharges sud exponses thereof; (1) To purchase or otherwise acquire,
an? patents, brevets d'invention, grants, licences, leases, Concessions any patenýts, brevets, d'invention, grants, licences, bosses, concessions
andl he Ille conferring any exclusive or non-exclusive or jimited rlght a nd the lie onferring any exc.lusive or non-exclusive or limitedt right
te use, or any secret or other information, as to any Invention whîcb te use, or any secret or othor information, as to Any Invention wh1eh
may seem capable of being used for any of the purposes cf tho May isem capable cf hein g used for ny of tho purpes8es of thé coin-
Company' or the acquisition cf whicb msy souem cslculated te, beneft pany or the acquisition of which may He em csiulslated te benefit tits
th15 Company, sud te use, exorcise, develop or grant licences lu re- compsny, aud te use, exorcise, develop or grant licences lu respect cf,
spect cf, Or otherwise turm te account the property, rights, interesle orl or otberwise turu te oout the property, rigbts, inteýreats or informa-
informationi s0 acquirefi; (m>) Te purchase, lasse or otherwlse &C' tien se acqulred; (mn) Te purobsag, bosse or otherwise acquire, for snicb

qurfor sncb censideration as the company msy think proper, any cousideration na tbe comnpauy maj? thinlt proer sny business nimnilftr
buiess simibar in character sud objects te sny et the bueinesses cf lu character aud object tc suy o l boa nesae of Ibis Company; (o>)

tbis comPAny; (o> To issue sud sudo as fuliy paid-up shores of th. To0 issue sun d a su fuiby pald-iip ghares et the company horeby
Company hereby încorporsled, 1n paymenl or part paymenî cf BnY incerporatod lu psyment or part paymenb t fanv property, inovable or
ïwoperty, movable or immovable, property rights, bosse, business, immrovable, property righta, bosse, business, franchiise. inderlalting, pew-
francrhise, undertaking, powers, privileges, licence, concessio,~ stock, ers, privibeges, licence, concession, stock, I)tnds sund debentures, or ether
bonds and debentîîres or other property rigbhs wicb il may lawfully nroperty rlghti; whiehiIt msay lawfully acquire by virtue cf th(- pcwers

aqieby virtue cf the po'wers hereby granted, or te psy for lamne hceygatýl rt a o ait raypr hro nbnso
orayPart thereot lu bonds or debentures ef this corpn ) dpeeb raed or tei opsy; fo or ' saine , r nypaor terof( lusbode or

sllaeor otherwise dis pose of the propcrby sud uudertaking of~ debpent cn nekte f thea coma o>To di bss or otliertisedisose fo
the company or any part thoreof for such consideratin as the. cern- nuch propsert su unerthe knt bcmany tnkpor eny par ptheolfr

paymythinit proper sud in particular for sharea, debeutures, bonds fouchncnsdertn n a ds orn may rthink opn ter dlu payula
or securitbeS cf any other compsny; (p) To procura tie Company te (p) To procure the compauy te bo rogistpred snd receguised lu any
bspretre en rogize in any forigu country, sud te desiguale forelgo country sud te desigroate porsons the-rebu accordling te the laws

pesoa heen acodig e helas f u t oreig u ri f aoch foreigu country tn eprm thi eCmpany sud tuaccept scr-
Company of any prenes or suit; (q) To ente r inoaoy arrange men t To enter loto an y arrangiement for hbarinz of profite or union of lu-
for sbaring of profits or union of interesl, co-operatîen, joint adven- terosîts, ce-operation, joint adveuture, reciprecal coudessien or other-
tur., recîprecal concession or otherwiae, wili, any person or Company wîse, wlîb auy person or Company carrying eu or engagéd lu or about
earylug on or engaged bu or about te carry on or enga lu any Ite carry on or engage ln any busciness or transaction wbîeii Ibis cern.
businessor transaction whîch Ibis company Is autborized te engage pany la autiiori-ei to engage lu or carry on. aud te talio or ether-
in or cýyon, and te take or etberwise acquire sharos sud secorities I iRe acquire sais sud securities of alny sncb cempaunY, sud te seli,
of any sucht tnpauy, sud te Bell, hold, re-issue, with or without bibr-sn lho ihu urno roirleda uti
guaraînlec ootherwiee deal lu the. same; <r> To amalgamate with uame; (r> Te amalgarrate with any ether compauy or cempanlos bav-
sny. other compsny or companies having objecta altogether or lu part, i objecta altogethier or In part simîlar te these of tbis comPany,abablar te thos8e cf this ccmpany, sud te balte ahares therein, te sud te take siarea thorelu, ta guarante the performance cf con-
gsrantee the performance of contracta by auj pro rToPo al yaypro rrmsywt hc h cpu eybv

wb~~~~~~tii~~~~ Tell b ousu a aebsnesrsos a draw, business relations: (s> Te dram' malte, accept, endorse, discountmtake. accept, endors, discount sud exoeute promisse notes. bille sud execute promissory notes, bibis cf ehange, warrants sud otherof aechange, warrants sud cther negotiable or trans7arable bustru- eg ot iabie or transferable, Instruments; (t> To distribute among the
menate;(t) Tedistrbte among lie sharebolders efthle *Company lu abarebolders et the Company bu ltind asuy proporly efthle Company,ltind any property efthle Company, sud ln parbicular aur ahteres, de- sud lu particular auv shares, debentuires or securitios belonglng te
bentu s or sesurities belonging to the. cocpay or wici the coem- the compan or whici tie Company msy have power te dispose et;paymay have poWor te dispose cf;, (a Ti business or porpose (u) The business or purpese ci fthe company le front lime te limneof heCompany la from lime te lime te do any ues or more oft he le de any ou. or more o f the actsansd things herein cet forth. Thie

net adluigs ierein set forth. The operations et the company operatieus et the company to ho csrried ou throuebout the Dominiontu ho arried on throughout lie Dominion cf Canada and elsiewiere of Canada sud e!sewhera, by the name of "*Commandite Company,. Limît.bylte intme cf 'Canadian Commandite Consiv. TImited" -witi a ed," s'ith a calnital stock of lve boiure tbousaud dollars, divtded bute,cptlstock of five bundred tbouzand dollars, divided ub ,oo five tioussnd siares ot oua bundred dollars cati, sud tie chiot place
shrsof eue inndred dollars ssci, sud the objet place e tbuiness et business of thii said company le be aI the City et Toronto, bu lieof tesaid company te bcet ah CitOy et Toronto lu thi Province province et Outario.

- ted at the cflIceo ethle 8ecretary 0f Stahe ot Canada, ibis 23rd day ofle aIgst li fic tti.Scetr1f0.t t aaats8
de fNvme,11.THO-MAS MULYEY, THOMAS MULYEY.

U22Tnder-Secretary et State. 7-2 Uundor-Sooretary et blInI.
Datd aI Toronto, Ibis 281i day ot De-cember. i91fY Dated at Toronto, December 28, 1910.

Blake, Lasi. Anzlin & rassels, lbake, Lasi, Auglin & Cassels%
Solicilers for Canadien Commandite Company, Limited. Sobiciters for Commandite Company. Llmýited.

The Standard Bank of Canada bas opened a branch aI The Noi:th West Canada Trust Company, Lixnited, 'ivÎth
M~aidstone, Sask., tinder the management of Mr. Gerald 'a capital of $2so,ooo, bas heen incorporaled in British Col-

Iletcher. umbia. Financial transactions incidentai to ail trust oma-
The Ranl, of Vancouver wiil open a branch in the parties wîi be carried on, including a savings deparîmentt.

Clainese quarter of 'Victoria, wVith Mr. Lima Bang as manager. Mr. A. J. Welch has been retained as manaizing director,
Mr. Wang Yee Chani wiii act as ldller. Considerable atten- with office lu Vancouver. The North West Canada Trust
tion'has bee'- giveil the Oriental business by banke, in hp Company, Limited, is an oulcome of the Wcich Realty Corn-
Coasit Cities, but thil; is the first separate branch to be estab- panv. Stock will be isstied shortly in $100 shares andi the
lished. ieast allotmeut îp any sharehoider will be five shares.
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FIRE PROTECTION. CORRESPONDENCE SCIIOOLS.

Fire Fighting
Apparatus

For City, Town or Village

STEAM FIRE ENGINES
GASOLINE FIRE ENGINES
ROSE WAGONS AND REELS
BOOK AND LADDER TRUCKS

WATEROUS Fire Flghtlng Apparatus
1a the best Fire Insurance - The name
la a guarantee of efficiency - Write us

Waterous Endine WorlRs Co., Ltd.
BRANTFORD - AIADA

MISCELLANEOUS.

When i London cail en The Monetary TIuo
Grand Trumk Building, Cockspur Street.

Shaw Correspoudeuce SchooI
-Toronto. Canada-

qeif, iwwm "r*ds pe.Yk part hok.ls 1 edsrll..d.

curterea Accentant Artisi
Auditer Desîîner
Business Manager Art Speclarist
Of fice Correspondent Teacher of Art
Boohheeper Story Writer
Sienotrapher Jourcalist
Peenian Xewepaper Reporter
Coumerilpesls Photographer

rdWrîtder a,» Show.Card Writer

Addres,

7 Monetary T1nxc&s.0
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Dividend Notices........................ .......... 34,É
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MISCELLANEOUS.

MILNES9

LACKAWVVANNA COAt
MIGN EST G RADE 0F

ANTHRACITEil The price is just the same as other grades.j Why flot buy the best P

Phones M. 5597-5598
,Nain Office 79 Kind St. East, Torotot

rOIRONTrO PAPERt XN]G. CO. Ir.-I

MILLS AT CORNWALL, ONT

W. Manufacture PAPEIZ 11g siitad mediu. ada.

*11mua aurai>. Tu an' Ma> bsux
amIT LDcotoum WRITINGS, BONDS, LEDOIS

I., . iv c.BOOK, LIT1HO ENVELOPRrEo oa
ada l Canda tFor sale by ailWholeaa",%

1ux D v ir Y M r tz



CORRESPONDENCE SCHOOLS MISCELLANEOUS.

WE TEAC I- BY MAIL!1 S U G- A R S
Elemetr Bok-keeping

AdacdBook-keeping TIE BMIST AEE THE CEPESTCommercial Law ABSK IWCE AND BEE TRÂT Yeu GILT
Commercial Ariîlmetie

Higlher AccouDtîng and
Cliarîcred Accountancy

Write for full partîculars to

Dominion School of Accountancy and Finance ETAGAUAE
WINNIPEG - CANADA

PRESIDENT D. A. PENDER, C.A. and other grades of refined.
Supply your customers wlth only the best sugars obtainable.

I IT WIIL PA&T.

MISCELLANEOUS. M AN UPA C TU R ED 8 Y
____________________________ THE CANADA SUGAR REFINING CO., Limit.d

Montreal, Que.

ACCOU NTIBO OKS THsi~s the Mark o
WB MANUPACT~ VRa ESCRIPIO PRath newo

BANKS, COMPANIES, MERCHANTS more extenaively used ini
MANUFACTURERS, ETC. Canada than ail otherLOOS)E LEAF LEDGERS, BINDERS makes of typewriters

SHEETS and SPECIALTIES combined. No matter
I&1S0 COIIPLCTR STOCK what machine you haveSTATIONERY and PAPER, ail kîndsuedoraesigyu

PRINI'ERS' and BOOKBINDERS' SUPPLIES wilî o uliaey u ,yoth
BROWN BROS., LIMITED Underwood. United
51-53 WELLINGTON ST. WEST TORONTO Typewrîter Co., Ltd., in ail Canadian cities.

THE GREAT ESSENTIALS.
THE STORY 0F TYPEWRITER WORTH IS SOON TOLD

E AS E O F We put ease of operation first, because the driving power of a type
writer is nervous energy..the most precious thing in the world. ItO PE RATION should be conserved in every way. The easier a typewriter runs the
more and better work the operator wul do.

T HE M ONA R CH is the greatest conservator of nervous energy in typewriterdom.

ADA PTA B ILUTV Unless the typewriter can do ALL the complex work of a modern
office, îts worth is seriously limiîted.

T HE MONA R CH has no limitations.

DU R A B ILUTV Mechancal weakness in a typewriter is like poor ealth in a mn

T HE MON A RCH wilî Iast a business life time.

THE MONARCH TYPEWRITER COMPANY, LIMITED
'98 KING STREET WEST, TORONTO

*ranch Olffie«: Montreai London Ottawa Hamilton

january 21, igii. THE MONETARY TIMES
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FACTORY LOCATIONS.

The Supply City of
WESTERN CANADA

Off ers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented den-and for
home industries.

Winnipei Wants These
Manufacturers

and offers CHLAP PQW'ER, cheap sites,
iow taxation, varittd raw naterials, backed by the
best labor conditions and unexceiied railway facilities
for receiving and distribution of goods.

The Manufacturer Malles no MistaRe,
Sy Gettlag Close to This Market

Spe.cial openings for manufacturing, farmn and
agricultural implements, paper and straw-board milis,
men's clothing, ladies' ready-to-wear goods, food-
stuifs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware speciaties,
flax and jute works, beet sugar factory, elevator
mnachtnery, electrical fixtures and appliances of ail
kinds, automobiles and commercial mîiotor carrnages,
home and office furniture, leather gonds, cereai food s,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other srnaller
lines. Speciai reports are prepared and rnaîled
free of charge on the manufacturing possibilities
of any of these fines of industries by addressing,

CHARLES F. ROLAND', Commissioner

The Winnipeg Deyelopment and
Industrial' Bureau

A n Organization Whose Directors Represent Sîxteen

Business Bodies of Winnipeg

tu25=6-7 >8 Union Bank Building
winnipeg, Mail.

GUAIRANTEE, LIABILITY, IýeDEMNITY AND
ACCIDENT INSURANCE COMPANlES.

Fidelity and
Guarantee ]Bonds

We bond Secretanies, Cashiers, Treasurers,
Coflectors and ail Officiais and Clerks filling
positions of trust. First English bonding
company in Car ada.

Absolute security. Promnpt settiements.
Fho

London Guarantee
Q, Accident 'TÏïtec"

of London. Enaland.
Head Office T R N O cet. Yonuo&
for Canada TR TO Rich mond SIS,

Bond& of Suretyshi No oter

THE GUARANTEE CO. of NORTH AMERICA
Trhe Pioneer Company. Establislled 1872

Resours over S1,038,000.
C 'sfim* paId (non. in suit) over $2,250,000.

Hicad Office t. 57 Beaver Htall Hill,

ALFRED WRIGHT
President'

ALEX. MACLEAN
Manager & Secretary

Personai Accident Sickness
Employers' Liability Workmen's Compensation
Fidelity Guarantte Elevator Insurance
Teams Liabiiity Plate Glass

Automobile Imsurance

HEAD OFFICE

Company's Building
61.-65 Adelaide Street East

TORONTO
Applications for agencies invited in

unrepresented districts

FIDELITY GUARANTEE BONDS
Porsonal Looldonts Polloboo, Inoludia 10 par Oent.

Bonus aeouniulatloins.

Sieknhse poilolee--ovaélng any and *vsr'y silknses.

Tuf DOMINION OF CANADA GIJARANTEE
& ACCIDENT INSLJRANCE CO , TORONTO

Volume 46.THE MONETAýRY TIMES
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BARRISTERS AND SOLICITORS.

~ amrrIte Bolloltors Notaffl

flICKNE[[, 80I, STRAINI & MACK[LCAN
James Bicknell. K.C., Alfred Bicknell. James W. Bain, K.C., G. B. Strathy
Pied R. Maeecan. M. L. Gordon, T. W. Lawson.

ableàddrou' Bickne.LTorente.* Codes A.B.C.. 49h-dcton.LhàbmrandW.U.

9th Floor Lumsden 81dj., Toronto Cen.

TUPPER9 SAITi TUPPER9 MINIT & MoTAVISH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA
STEWART TUPPER, K.O., ALEXANDER C OALT. WILLIAM .5.

TUPPER, GEORGE 0. MINTY, GORDON C. McTAVISM

WALTER 9. SEABORN GEORGE IL TAYLOR

SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

LOUGHEED. BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA

Baprsters, Solleltors and Notaries
Solicitors for The Canadian Pacifie Railway Co., The Bank of
Montreal, The Canadian Banik of Commerce, The Merchants
Banik of Canada, The Bank of Nova Scotia, The Royal Banik of
Canada. The Canada Lite Insurance Company, 1 lie Great
West Lite Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co. Limited.

ITej. EDGAa PAR.SONS, B.A.,
BARRISTER,

Room 29 Canada Peranent Building,
.Main un18 TORONTO ST.. TORONTO.

Ose.r.I Sofikitors for
THE CANADIAN BANK 0F COMMERCE

THE NATIONAL TRIUST COMPANY arc,, ETC.

EMBURY, WATIKINs & SCOTT
Barri stes, 5 olicitors,

LT. L Eubur7. W. B. Watklns. W. B. Scott. L.. as.
Cable Addroea." Wambe." RUGIRA,4 CANADA. Code, Western Unio.

Donald Guthrje ýWhite
j BAR RISTER, NOTARY, UTc,

I >IDICINE HAT. Albrta, Canada

W. F. DUNN. J. 8- CALDWELL.

CAL» WELIL (U« DIJNN
Basvlstoes S*Ilciton. Notarles

orne..: 1, 2, 3, 001m1inion1 Bk. Bids., Miooe daw, Sask.

FINANCIAL AND REAL ESTATE AGENTS.

MORTGAGIES.
We are in a position to place a large amount of

money in First Mortgages on Jmproved
City and Farm property.

First-clasa Security Only.
Rferences: CANADIAN BANK 01F COMMERCE,
BRADSTREET's or R. G. DUN & COMPANY.

Corretpondence soiicited.

Geddes Sheffield
707A First Street, East.

CALGARY - ALBERTA -CANADA

:ka,

Ce

Saskatoon Business &
Residential Property
Is the best investment in the West to-day

Write us for particulars

BUTLER
SASKATOON,

& BYERS
Sask.

JRetcn=- The Bank of British North Ameca

M'cIntosh & Brown
Estate and Floancial Agents

Reference: Traders Batik of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,
543 Granville St., Vancouver, B.C.

T. la. CaOTTT tu CO. R- I
Iem][ Batate Aifente 1 i.J<

IMoARA BROS. IL WALLACE-
I ESTABLISiITE! M&OS

FINA.NC[AL4 INSURANCE, AND) ESTAT9 AGENTS
21W1 6. llth AVeR. REGINA. BASK. CANADA

Dominion Stc & Mlin C, t'tm

Bond Corporation mZ
DIRECTORS LUMITED Dcbcntures
The H on. Price Ellison, Pros.,

M inister of Finance for the - capital 12.04.11% -
Province r.f B.c.

Ar hovilpc Winch Building,
1 A.Harey. ýC.Vancouver* B.

George H. amn g CANADA

I

a
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FINANCIAL. AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAMMONO & HANTONs
STOCK BROKERS.

Swu il PORTASE AVENUE smd MAIN STREET, WINNIFEG
Boy and Seli on Commission. STOCKS AND BONDS.

On Toronto, Montreal. New York and London Exchangeu.
Telephone 1992.

JAMES C. MACKIN1?OSH1 & CO. a 10113
184 Rallie Street, . HALIFAX, N.3.

Deada,, in Stocks. am"d and Debenturea. tunicipal Corporation
SaaoMia a Sp.lity. laquiries reepectinit iuvetmelnts fraSl

POarTLAND CANAJL
We have a few flrst class properties in this district for sale. Write for our

Market Letters and latest Portland Canal News..

NB.Members Pacific Coast Stock Exchange.

NASH & McMVEANS Lon
Insurance azid

Fi., Lif. Accident Rouil Estate
ite Grain -Exchange, Winnipeg, Man.

lnaurance, Lotus Mining Stocks Bomlht sud Sold

T. X. PATTESON
Farm Lancla City Property 'Tim ber Limite~

COAL. L.ANDSj
KOOUS.liWic~.LETHBRIDGE. ALTA.

OLDFIELD, KIRBY &GARONER,
INVESTME74T BROKERS

234 Portage Ave., Winnipeg
Municipal Debontures Reïl Estaite,

Mortgage Lotans Insuranc.

MBOita claisAddoss1A" G. S.LAN
Nouage --1d-OS ndLaing

202 Nantonî Building - WINNIPEG, Canada
REAL ESTATE - INVESTMENTS - LOAj4S

Idesbere Wilsalos* Steak Eaahanoe
Loans placed on ilt edgc securitv. Bonn fide inveetments lu real estato made
in împroved or uuamproved Winnipeg property or faim lands. Tbirty years
axperience in Mani toba lands Properties inanaged and mets collected.

Bankers-Bank of Montreal

We purabaso u nd **Il Ilisted and unglited

STr-2nLOCKS and B01NDM-S
Send us a lit of Wbat YOu wish us to dispose Of- Gîve ut YOurbuYingOrdcrs.

The Globe Securities Companiy Llmhîed,
449 SomerueOt Building. Winnipeg

1moite s apseisit, of
ffl»«Wia PrOMOsjaMa.G.J Loveil 1149 MAIN STREET

DIOKER FIONSt 7m0
ggX I I FINANCIAL ANT WINNIPEG, MAN.

Regina Property
onie of the best investments

we can offer you.

Write for maps and prices.

MIcCALLUM, HIILL là CO.,
REAL ESTATE AND INSURANCE AGENTS

RtEGlINA - - SAS KATCHE.WAN

1 REFRENCES: TE IMPERIAL BANK F CANADA

Municipal and CorporatiIon Bo]nds
EGG A SBOUGWHTI AND SOL»

Gl A. TINSON %& CO., 16 Kting StW., Toronto

SASKATOON, CANADA.
If You want to MallKe Moasoy,

Invent
in Saskatoon City Property or in Centrai Saskatchewan

Farm Lands.
For full information write

G. H. CLARE, Saskatoon, Sask
Reference: Royal Batik of Can ada.

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNKr

PACIFIC SHOPS.
A genuinc opportunity for Investment, Lots frein $75 t

$500o ecd, one-fifth cash. Torrens Titie.

Apply to R. C. BIRKETT,
Financial and Real Estate'Broker,

WinniPeg, Canada.

0. G.- DEVE.NISH Q~ CO.
]Real Xstato and Ylimncial Aiozztq

SpoiatiessInooms Proporty, Rentais, Whoisaise
and Manufaaturing Bitos.

Management Properties for Non-residents.
Armstrong iook, - agrAllena.

aOBINSON Q BLAClI
Real Estate, Imusumce and Financial Aglit

CENTRAL WINNIPEG PROPERTIES A SPECIALTry
Rftereae DOINION SANX

Office, 381 Ilaio St., cor. Lombard, WINNIPE(q

William S. King CDo.
Portage Ame, Winnipeg,

SCanada.

Phones Main 1212, Main 3708.

boans
Real Estai
Insurance
Stocks
Bonds

VOlume 46.THE M0NE1ýARY TIMES
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FINANCIAL AND REAL ESTATE AGENTS.

A. W. BRIDGMAN
Real E8tate, Finanolal and Insurance Agent

Established î8sS.t The oldest ceai estate and financial office on the Pacilis
coast. Mtgage lnvestments on împroved bu~siness property.

1.q7 covernmont Street, Viotorla, B.C.
Reference-Canadian Bank of Commerce. Merchants Bank of Canada

Saskatoon City Pro perty
Farm Lands, Retail and Wholesale.

MIGHTON, BELL &d TURNER
Saskatoon - - Soukl.

GIL.T EDGED INVESTMENT.
$5.000 wanted ont lat mortgage ta net 6% for 5 years.

Value of farta 16,000, buildings. 9,ff00
640 acres, of which 400 are under cultivaition. One mile f rom Hayflield
Station, on (.N. Raîlway. Land îs first.class, located in ont ofthe ijnest
district% of Manitoba. WRITE AT ONCE.

'wnW. N. REID, Smith Block, Brandon, Man.

11111111 UI IMUNII mi.t.-, RRÂALm 5TATs. Tuansc.
BROIIERS Members Vancouver Stock Exchange

Sauite 5M5, Dominion Trust Bidz Vancouver B.C.

]Lst Me Sell1 Yotar Stock~
wiII boy and sell ail liated, uniisted, inactive and miscellaneous seur-

îtte, and SA. Scrip.

£apaugt elleautela In Westen CanadaI
R. D. MraoLaohlaa

Board of Trade Building, Victoria, B.C

CHAS. STEELE REALTY COMPANY.
Roui Estate. Insurance and Fînancial Agents. Memberg Pacifie Coaat stocki

Exchange. Stockesand Bonds handled on comnmission.
U34 Fonder St. W. - Vanoouvers, B.0.

TRACKSEII, ANDERSON & CO.
Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

C..cespondenoe Sollolted. -EngimhFrenoh,G.rmun

Reia Saok, taie Btrous! Street Victoria- B.C.

SKEIT- & TIILEY
Real Estate and Insurance Brokers

W. have a large list of Western Investments.
cor ted. LETLIBRIDGE. ALTA.

Agency for a good bcan comjiany doing business
ini Farm and City Mortgages. Cmrrepondence .in-
vited. J. L. MaeKenuzie & Co., P. 0. Box 1076, Moos
Jaw, Saskatchewan. References: Royal Batnk of
Canada.

M Wmt romp' &#Dueas
,be'. JA. MaoPH EE Agenoy

Sie68Grain ftclsanire Building. CALGARtY. Canada.
Morley to Land - Pire and Uiablity 1 nguranc

FINANCIAL AND REAL ESTATE AGENTS.

WlimToole. Gea. L PeutI Wllam TOOLE, PEET & CO.
Flnancl, Real Etta and lessursance Agent.; - RePreaeltii

Iaeestment Dept. Canadit Liie Assurance Cs. Investment Dept. lmt>erial
Liue Assurance Co. of Canada. Land Department Canadian Pacific Raîlway
Co. Exclusive Agents for C.P.R. tosvn lots inCalitary.

CALGARY. ALTA.

200,000 Acres of Wlld and Improvod Lande for Sale in
Manitoba, Saskatohewan and Alberta.

Correspondence Sohicited.

W. H. FISHER"d15w Land mien"1
South African and Haif Breed ScniP

Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance

Reference: Dominion Bank. Soit 269, Moose jais, Gan.

Farm Laids City Property Coal Lands Tlunber Laids
INVESTORS WRITE TO US.

Fortunes are made by purchasing Western C ity ar d Farm Property.
For Inve-trments and l'articulars write :

JOHN MORRIS, Realty su i... .

122 McDougail Ave, Edmonton, Mgta.

W. SANFORD EVANS Q. Co.
131 ml'er,î Winnipegl St- 1x lýxchange)

INVEST14ENTS ARRANGE»
ln Stocks, Bond. . Ral Ft .,t, -r Nlrtggges.

REPIL,,pNTAI'.S 0i'11 TH CssNwDIA i.~ N Lmo'.o» I N<.ANt

326 Grain Exchange, Winnipeig, Van.

LA 14DS ISURANCE

THE ALBERTA REALTY EXCHANGE
Farm Lands and Stock Ranches

Fins r MORTGAGE LOANS Larse Trucks Spocialt,
Rtefus snces.z Union Btank of C=snad a

Agenta W.gt.d Albert Block, Lethbridge, Alta.

We are hiladquarte for

Fort George Fasrm Lands
in large or smali tracts. Also

COLLINS ADDITION FORT GEORGE TOWNSITE

Adjoîning G.T.P. townsite.

Write for information to
lb. erosatvifle Trrust Company, LWd.

i03 WlnohBulilding, Vanoouver, B.D.

OA.E £.AUSTN &CO
REA JORAT N STREET, STOCKONTOKE

32GE . GANTHLL ER,. VANOUER NTs
CADUS; SY usrtBM NtvESTGATO

T ~ ~ ~ tc BrIaoBr 1111s - MO TR A
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FINANCIAL AND REAL ESTATE AGENTS.

THEF. H. LANTZ CO., LTDi.
PAID-UP CAPITAL, $100,000.00

FINANOIAL, MINING AND
STOCK BROKERS

A Spo"ty of Coal and T;mhr Propertoo.
DEBENTURES, BONDS
Gemmwl Reda Estate B6uucs tranaacted.
Com&cl.atiaI reports farniîhed on any property
Chy or Suburban. Referenee, Royal BankL
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, - B.C.

British Canadian
Securities Limited
VANCOUVER, B.C. -- CANADA

Capital $i,ooo,ooo Paid-up $25o,ooo

BONDS, DEBENTURES, STOCKS,
FARM AND FRUIT LANDS, REAL
ESTATE, TIMBER.

Tracts of British Columbia agricul-
tural and grazing land, any size,
from $3 an acre up.
The opportunities for the profitable
investment of capital in British Col-
unmbia are probably greater than
anywhere else. Details of such
opportunities gladly furnished on
requ est.

Reference-Dominion Trust Co. Ltd., or
any chartered bank in Vancouver.

PIRE INSURANCE COMPANIES.

TEQUIIYtalsbd188
HoN. Tuos. CRtAwrolw. President; WUz. GRIENWOOD BiRowN, Gen. Mgr.

Assets on January Ist, 1910 $ 522,893.7&
Liabilîties 44 . 439,280
Reserve Fund Il ' $63,6129
Securlty te Policyholders $488,412.9a

The EQUITY offers $300,000 Securlty In
Excess of Government Requirements.

GENERAL AGENTS.
4ONTREAL-Carson Bros. WINNIPEG-Brown Clarke Algency.

SYDNEY-Young & Lorway. VANCOU VER-W. S. Holland.
REGINA-McCalJurn, Hill & Co HALIFAX-Faulkcner & Co.
CALGARY-Gao. A. Lavis. ST. JOHN-J. M. Queea.

Head Office -24 King St W., Toronto

British and Canadian Underwriters
NORWICH - England

ASSETS $10.297,5W0.
Guaranteed by the..

Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Agents wanted et ail pointa in the Dominion.
A splendid opportunity for live agents to obtain a firat-class ageacy.

Head Office for Canada:

12.14 Wefington Street, East - TORONTO
JOHN B. LAIOLAW, Manager.

WATERLOO MUTUAL FORE INSURANCE CO.
ESTABLUEUD M lm0

ffead Offle WATERLOO, Ont.

Total Assets sit December' 1908, . . . 160000g
Policies i force in Western Ontario, over . 801OoW.00.

WM. SN1DER, Presideut. GEORGE DIEBEL VîIC.PmMdst.
FRANK RAIGET, Manager. T. L. ARMSTRONG, lnnsiurtor

FINANCIAL AND REAL ESTATE AGENTS.

WAGHORNe GWYNN Q C'o.
I STOCK BROUERS.

j Vnanclal aiud I[nourano.a Ajdente.
ILOANS-Tho Hdinbwrgb Lite Assura Company Mortgagc Co. Of Canada,.IGenerai Agents: Rochester German Fire Asasurane Comnpany Standi~JTrustx Co.. Winnipewr. a
Bani. of Hamilton Ohamibers Yanoouyg ,,O

Natural Resources Security Company, Ld.
HEAD OFFICE i PAID-UP CAPITAL, GEoRGE J. HAM MONO,

VANCOUVER, B.C. $250,000.00 Prosident

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
~VT~Trr~c fMASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.O W NER of ýBASQUE FRUIT FARMS (Irrîgated) Near ASHCROFT, B.C.

CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.c.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Timber Tracts - oal Areas - Farm Lande

Secretary -Treasurers,
THE MONETARY TIMES IS
RECOGNIZED AS THE
LEADING FINANCIAL
PAPER 0F CANADA BY

THOUSANDS OF

READ THE MONETARY
TMQ rujkw AtiY "rx,

TRY IT AS AK

1. ADVERISIN MEDUMCANADIAN PAPER.

Investors 'and Financiers

More

THE MONýETARY TIMES Volume 46.



january 21, i911. THE MONETARY TIMES

FIRE INSURANCE COMPANIES.

AUTHORIZED CAPITAL, $2,000,000

HUDSON BAY
INSURANCE COMPANY

HEAD OFFIOE, VANCOUVER, 8.0., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.

Mead Off Io*e - - - Gallery, Canada
- Capital, -$500.000 -

Agents Wanted In Unrepresented Districts

Western Canada Fire Insurance Co.
COLIAMES WALKER, Preaideut. J. L RICILManautugDbretot.

Surplus tin Policy-holdors, 0241,.970.12
Hlead Office: Calgary. Alt*.

Assurance Co.
HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial
Fire Assurance Co.

WINNIPE~G, MAN.
Actual Security to Policyholders, $zi ,39o.7o; assets equal
ta $29 for each $s,ooo, of Insurance carried, compared
with $ 14.37 average assets of other Canadýan companies.

preeldent, ViooeProsidant,
W. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.
HEAD OFFICE - WINNIPEG

Ajgents wanted ln ail Mnrprlisoutei districts.
Ornes -Naoioa Trulli Bulidin, 31 Main Strst

TRE CANADA-WEST FIRE INS. CO'Y.
HEAD OFFICE. WiINNIPMC CANADA.

"A Wester Oompalny for Western PeOMp.
Authorlzd Ofaoi ..........
Seeulty to POiIOYhldm t..............SSS

Office 106-108 Grain Etxehange . -WIune

PIRE INSURANCE COMPÂNIES.

Total Assets
$93,05 7,042

Canadian lnvestmonts
Over $8,000.000

(Greatiy ln excess of other
Fire Companies)

Manager for Canada
Bandall Davldson

Resident Agents% Toronto
Brancs

Evans & Gooeh

JA. Stewart,. InspeCtor

BRITISH EMPIRE
INSURANCE COMPANY
HEAD OFFICE: ,-~ i VANCOUVER. B.C

Incorporsted by

Pa.rlil.anct af
Britishs Columbia,

March 10, 1910

PROVISIONAL DIRECTORS
W. J. WALKitEI, President and Manager of thse Britishs Empire insurasnce

Company, Lui,;- aiso of tise Britishs Amnerican Lise Stock Association
JAMs Roy, Manager of thse Vancouver Exhibition

GuoitGm A. CAxssîst President and Manager of thse Canadian Guarantee
& Commercial Agency, Ltd., Vancouver, B.C.

B. S. KNOWLTON, Orutrgist and Stock Breeder, Vancouver, B.C.
C. B. BugnHAu, Secretary ot tise Britishs Empire Insurance Company, Ltd.

BANKERS
Royal Bank of Canada, Vancouver, B.C.

SOLICITORS
MarNeili, Bird. MacDonald and Bsyfield, Vancouver B.C.

MacEenzie, Brown, Thom & McMorrin, Regina. Sask.
short. Cross, liaian d Cawan, Edmonton, Aita.

REFERENCES
Royal Bank of Canada;ý Canadilan Guarantee and Commercial Agency, Ltd..

Brada:reet a Commercial Agency; R. G. Dun & Co.
Thse Britishs Empire Inaurance Company, Ltd.. incorporated Jne 17ths

191D, has talen on thse business of the British Ameuican Live StockuAssocia-
tion, Limnited, of Vancouver, incorporated May, 1907, sud being a divldend

parotra tise fiet. Thse shareisolders in each of thse above bave
tknsisarea in the new Coîmpany. and Ir is intended ta tise business it

bath wltll b transferred ta the Britishs Empire Insurance Company. Tise
authorîsed capital is $M00.0 the balance of $250,000 dollars ls now belng
È laced ln the marktet at $110 per share, through the Canuadian Guarantue and

ommercial Agency, ILmited, tise officiai brokers.
Tise aid campany is now an agecy force coverlnâ tise ter ltary froat

Mansitoba ta tise Cast capable of producing $600.000 worts of business p«r
snu whicis, witis tise addition of lire, hall and otiser kMnde of Insurance
whiei tise already establisised agent can baaille, gives tisconspany a great
scupe for business, and by is fair dealinga the management af tise parent
=nin enjays ar plendid record for lntegrity and business ability, and ta

heets uceas c ths aId campanyiladue. Tise "British Empire," there.
fore, under tiese Cmaeene. sied wis tise saine field force, la a 11galng
oncera »' tird sold, pre a ucafram tise ort.

Autisariged
Capital, $60.0,
sisares el00 escis,
naw be,.sg sold ai

$110 per sisare

1
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CAPITAL

$ 1,3500.000>
RESERVE FOR ALI. OTHER LIABU TteS

8, 22.2. 0 18
NET SURPLUS

16, L629229
ACENCIES THROUGIIOUT CANADA

WESTERN A ssurance Co.
Incorporated 185:. Fire end Marine.

capital - - 82,500,000.00
Assits 3,287,082.5

Lasses pald sinon organiation 52,441,172.44

Head Office TOKONTO, ONT.

Hon. GEORGE A. COX, President

V. n. flrock and Jolhn losi4K. C., LL.D. W. B. MeiUe, C. C. Faiter,
VICf-rus.<IUte Genesal Manager Secretary

G UADIANASSURANCE COMPANY
GUARDIANLIUITED

ESTABLISHED 1821.

,ASS61S exceed Thirty-tWo Million Dollars
Read, ORfCO for Canada, Guardian Building, Montreal

EL. M. Lambert, Manager. B. E. Hardi, Assistant Manager.
ARMSTRONG & DOWITT, Gifleri Agents,

18Lade ae TORONTO.

WILLIAM MACKAY, Resident Manager
JH. LABELLE, Assistant Manager

MUNTZ & BEATTY, Realdent Agents

T.molEuUi~p.S'Ireet C. S.SCOTT Raesdn A~uo

L iwo% . qtýýiR 66 d W . Ont.

THEB Incorporst.d 1875.

Mercantile PFil reo
INSU RANCH COMPANY,

Aul Poilis Gueau. bi the Losmn â»a LÀàiau*'l liasImAnsm
CouAnw ou LIVmuSOOL

Columibia Frire Insuriance, Co.
Hload *Office s Vancouwero B. C.

E. H. HEAPS. PrM. R.ý P. McLENNAN Vice-Pres.

W. B. ROURKE, Secretary.

Authorlzed Coai $S00,000.00
Subsorlbed do $20000.00
Surplis t. Pniloy Holdieru $285,951.81

Agents Wanted ln UnfePcseflt6d 'Districts.

ETARY TIMES Volum 46.

P IRE INSURANCE COMPANIES.

LONDONMUTUAL
1859FIRIE

Head Office:
TORONTO

We wanit to increase our Agency

forces during 1911 and are prepared
to receive applications from reliable
Agents, who mean business and can

PRODUCE RESULTS

D. WEismiLLERe President and Managing Director.

Western Union Fire Insurance Co.
Head Office. Vancouver, Canada

Archïbald York, M. Desl3.x.ey. V. C Jârnep C. G. McLeiin.

Pres. Vice-Pres. Gen. Mgr. sec,,.
A gents wanted in unrepresented Districts

The Pacific Coast Fire Insurance Co.
Head Cillas, vanoauver, s.C. inaarparatêd 1808.

DOMINION CHARTER, IQ)oS.
Full deosit With DaMinlan Governmsnt.,

A reoord of twenty yoars af hanest and honorable deaihug.
GENERAL AGENTS:-T. W. Greer, chief agent for Ontario,

Toronto, Ont.; Dale & Co., Montreal, Que, Beverly R. Armnstrong ,
St. John, N.B.; Brydges & Waugh, Wînnipeg. Man.; National
Finance Go., Vancouver, B. C.

TORON TO AGENTS.-Reid Shaw & McNaught.

T. T. Langlais, R. H. Oulte,
Prssldent. Caerail Manager.

THE LAW UNION &ROCKINSURANCE CO., LImited
I'OUNDED IN 18i.

A$6t% OX0188d 34îoOMO Ovel $sOO000 luvaatod lu Caaa
PIRE aMW ACCIDENT RI5K5 mopted.

Caadlan Head Office;-z ýSt James St., Place d'Araes, Moatg.a
Agent. wanted la nnrepresented tonne la Canada.

Atem S. Matthew, Manager, jJ. E. E. DICKSON,
W. D. Alken, Snb-M&nager. angr

Accident Department. adî Mngr

CALEDONIA14 INSLJRANCE COMPANVY
#The Oldeas sSttih Pire Offica

B«14 OMMe for eau""a xmONEamL
LANSING LEWIS Manager, - J. G. BORTIMCK, Sect"

MUNTZ &. BEATTY, Realident Agents
Temple Bldg., Bey St., TORONTO. Telephone Main 6S & M

Econonhlcal Mutual Firo mIs. Co# ' of Berli
HfEAP OFFICE - - BERLIN4, O74TARICI

«> CASH AND MUTUAL SYSTEMS
Total Assets. »&OO.000 Anuut »I' Rlsk. $2.00,00,

'' Government Deposit $50,000
iclmlua.1.r .HLu* .H Szml,

THE "CENTRAL eCANAOA INSUÈANCE COMPANY
A SENÙAJL >111I INSUUAICE DU&INU IfihiSAOTbs
Tuasgw O. Fowunat, Presid.et; ANGus MCDOWàZ»z, Vîce]Prudd.&t;

Jos. CoazesLL, Manager.
Winnipeg Agency s Insuranc Agencies, Ltd., 242 Somerset la

W. J. StaoriL, Manage,.
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The Occidental Fire
InsuranceCo.

A~. NAISMrFH, President. R. M. MATHESON,
A. F. KEMPTON, 1 VîkfrPruide

Sec. and Mgr. C. D. KERR, Treaurer.
AUTHORIZIED CAPITAL -.- 500,000.00
11ILBSORIBIED CAPITAL 43 S08,ao0.0

Total Soourity te Policyholders $385.405, 18
Head Office WAWANESA. MANITOBA

BRITISH AMERICA
Assurance Co'y (Faire)

lncooo~aed ead Office, TORONTO
BOARD 0F DIRECTORS

W R. BROCK,
SON. GRO, A. COX, Preaident JOHN HOSKIN. K.C., L L.D.

vtce-ireadenta
ROBT. BICKERDIKE, M. P. GEO. A. MORROW
IL W. COX AUGUSTUS MYERS
D. B. HANNA, FREDERIC NICHOLLS
ALEX LAIRD LAES KERR OSBORNE
Z. A. LASE, ..C., L.DHENRY M. PELLATT
E.ý R. WOOD LCL
W. B. MEIKLE, Managing Director P. al. SIMS. sec"""ar

Capital, $1,40,S01111.
Assoit, £,02I2,170.18

L64881 Pald ine organization - *3,U14S

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
0F LONDON, ENGLAND

Total Fundu Excoed $836,250,000
Soourlty Un.xo.lled

cauila Bramol ; Corner St. Jamcsai usd MeI1 Sti.. MOITREAL
T. L. MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Leader Lam.
MARTIN N. MERRY, Generai Agent

Telephono Office, Main 228&. Residonce, Main 1145

N orwich Union
FIRE

lasurtace Soe;ety. L»td
Founded 1797

IHead Offic fker Coaxal

1TORONTO

John B. L-aidlaw,
Maae.A. B. Rodgers,

Branch Secretary.

mion rire Insurance Co.
Head Office - BRANDON, Manitoba.

F. 3.,CLAI, Moana Director.
WMM"Gax AGENiCT-

ADA LOAN & RMALTY CO., MIclttyre Block.

FIRE INSURANCE COMPANIES.

.11

Aéseta Over - - - $,0,0
Policyboldere' Surplus Over $2.000,000

This Cnnipny haî on deposit with the Authorities at Ottawa, Canadie.n
Bond& to th alue of One Hundred Sïxty Thouaand Dollars, ($.6ono) for the.
security of Canadian Policyholders.

Por A g nc Contracta (Fire>, communicate with thec followi:
DALE & COMPANY, Coristinc Building, Montreal, Q., Gneral Agents for

Province of Qochec.
W. E. FUD)GER, 0$King St. Eaat, Toronto, General Agent for Province of

Ontario.
ANDREW M. JACK & SON, ,6q. Hollia Street Halifaz, N.S., Genaral

Agenta for Provine of Nova Scotia,
WHITE & ALKIN s Prince William Street, St John, N.B., General
Agents for Province of New Brunswick.

CHRISTENSEN & GOODWIN, a.4t Sansome Street, San Francisco, Cal.,
G*eneral Agents for Province o f Biritishi Columbia.

Agenasa in thec Provinces of MANITOBA. SASKCATCHEWAN ALBERTA,
report direct to the Homte Office, ST. PAUL, Mina., UAtA.

Canadien Marin. Depasitent.
DALE & COMPANY. Corlatîne Buildin. Monfrei. 0.

The Acadia Fire Insurance Company
OF HALIFAX, N. S.

ESTABLISHED) A. D., t86à. "MADE IN CANADA"
Capital Subscrlbed.......................... 400,000.00

Capit Al Pald.up ............................ 800,000»0O
Total Cash Amsts ................. ........ $574,574,03
Unealled Capital ...................... ...... 100,000.00

ÎÎ14.674.S8
Lâabilities, lnclnding Reinsurance Reserve ... 71.210 22
Surplus as to Policybolder............$4 88 44For Agency Contracta, Ontario n ubcapyt
Br,0Ke-11111Bt JAMesit. MntreLW.J.NESBITT, Supt.ofAgenclsa

Mamtob, Albert& ad Saakatobewaa
THOS. BRUCE, Resident Manager, Buint Block, Winnipeg.

Br. C.lUmba-CORBET & D>ONALDGensrsl Agents, Vancouver, B.C,
£'muoto OIfflee-1. Wefllngton BSt Easmt. BURRU6S

ATLAS ASSURANCE CO.,
ILIMilled

OF ILONDON, ENGLCANI>
Subsoribed Capital - - $11,000,00S

Total Scnrity for PolicYbolders amoun11111ta toever Twenty.sia MIllon
Dollars., Claires pald exceed One Reundraid ad Thlrty.

$aveu Million Dollars
The Company's giding principles have ever been Caution at

Llberality. Conservatlve selection of the riait aucepted and Uiberal
Treat.nent whent theY hurm

AgentS--Le., Real Agents who Worlt-wéated le unreprestimted
districts.
hotwWset Depatant: R. W. DOUGLAS, Local Manager ito-pi

Nanton BIdg., Cor. Main and Portage Ave.. Winnipeg.
Torento Départaient: SMITH, MACKENZIE & HALL., GCoera

Agents, *4 Toronto Street, Toronto.
Head OMioe for Cmasaa-MONTREAL

MATTNew 0. MINSHAW, Braneb Manager.

First British Insurance Company estabi .hed in Ca nada, A.D.(

Phoenix Assurance comoqn, LàdPIRE of London, England. LIFE
Founded 1782.

Total resources or.. ............ ......... 78,500.00
Fire lasses paid.............. ............. 350,0000M

De itth Federal Governrnent an netet in
Canada foraccurîtyrofCanadian policy holders only exceed 2,0,000
Agents wanted ini bath branches, Apply ta

R. MacD. Paterson, 1 Managera.
J. B. Paterson,

100 St Francols Xavier St Montreal, Que.
Lf. bonus yeatr 1910.

A Il wÎth Profit policies tairaitout prior toSlst December will particIpate
in one full yearls reveraionary bonus.

ST. PAUL PIRE AND MARINE
1NSURANCE COMPANY

Fauaded 1853. ST. PAUL, MINNESOTA

INGLO-AMERICAN FiRE INSORICE COMPAIT
fl. H. BECC, Manager.

APPLICATIONS FOR AGENCtiRS THRCUGRquuT
THSE PROVINCE 0F ONTARJO AR INVImv

TOOTO, - 811-68 Adeflde Strsiff Lt
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CONFEDERATION 'LIFE 1910
ASSOIATIN.bas been a memorable year cf 'success for The Great-West Life
ASSOCITION.Assurance Company.

Tbere must bc some g>od reason for this continued sces

H c Wofin thse past four years thse Comipany bas doubted thse amount
ofBusiness in Force-which to-day totals $5,Socoo Durîng No-

vember atone Our total applications amounted to over $z,Sooao.
Pv.slee~tThe insuring publie are beginning t) learn wlsere te abtala Iow

W. M. BEATTY, Eue. premiums and high profit earnings. The Great-West Lite is be-

VIce-p,eliderrts coming a household word in ail parts of the Dominion.

W. D. UATTHEWS. Eue. FREDIK WYLD, Eue. If, as a Life Agent, you are contemplating wider opportunitiea for
Diretorsyour energies, it will pay yen te corresp)nd with

k.B OSLER, Esq., M.P. WM. WHTTE Esq.
D. R. WILKIE Emq. HON . JAS YIJUNGi
S. NOROHEIMIER, Esq. JOHN MACDONALD, Esq.Th Gr a - et L f
ARTHUR JUKES JOHNSON, Esq., M.D. OAWTHRA MULOCK, Euq.

W. C. MACDONALD, J. K. MACDONALD,Asu a c Co
Sorotary and Actuary. ManaglnollrecerAsu nc Co

POLICIES ISSUEl) 09 ALL APPROVEO PLANS HEAD) OFFICE, - WIN141PEO

TH9E UOME LIFE Actual Resu Its Count
-r' Asocaton t andaAs a tree is known by its fruit, se aL fe Company by

Assoiaton o Caadathe resuits it produces for ita poi cyholders. And thse
H.ed fficebest proof that a company has made gond in that respect

ls found in the renewal ot thiser confidence by aid

mm Li BuldImgi ToRoNTfO policyholders. h

Capfial ai Assit, $ 1.400.000 IV L *.. lA L I.. I.. F:E
Reliable Agents wanted O F CANADA
uarepresented districts. has many pot cyholder, who net anly taire eut new policdes

Corpmone Soliciteil as they can afford te de se, but insure their sens in it just
as sean as they attain an insurable age.

HON, J. R. STRATTON, President A professîonai man, when acknawledging cheque in
setulement of his matured endowment says -* I arn welt

J K. McCUTCEON, pleased w ish my investment, and expect ta have insured

M..agiog Directar in your Company in the near future my son fer a good
amount.

A. J. WALKER, JA.C.A., Secretary Mead QOffice - WATERLOO, Ont.

The Monthly-Cheque-Coutract
isE BY THE CROWN LIFE INSURANCE CO. The Federal Life Assurance
Guarantees the Beneflciary a Ared Inceste, payable mrnthly,

for Twenty Years-er longer, if deslred.
The Insssranee camnt bc fquandered, tost, or srnwslsey W1om an
Le CashSuUrndrPald-p .utomatfr Non-forfeîture, o p

Ezte* nddlsurance and ocher modern tif. insurajice priviteges HEAD OFFICE: HAMILTON, CANADA.
guaraateed liler.

Most iberLite Iû..iraze Poney r aalae te Canadlan Wa Capital and Aouet . . . $4.512.949.53
irer.. No *traeEvmbag gsarateed.

Ageney OPeninga, srItJ matary andi comssieons contracte, for Tota Amawsuoe în force - --- 21.049»32.31
811eeessful Hf*e lasurasice writers. Apply 1

WILIX ALACPaid inPoficyholden m 1909. 347274.43
Hads Oflce-Toronîo. Canada. Geacrgd Mauageret.drbePUy otat

DAVID DEXTER, Preauldsut and Noms. Dientea

The Excelsior [Ife Insurance CoMpany 59-1 Vici t

Insurance In terce $14.0OOAlW.OO. Assets over UOO.OO.O
Business for 1910 wilt be the mast satisfactory in thse Company's career ~0

of uninterrupted succesa. A Company faremeat in features partlcutarty OF
attractive te tosurera and Agents.

A number of important appeintoients on Agency staff avuilable; liberal At 31 st December 1909
contract willbe given suitable gentlemen Appy te tHead Office. AST 284907

Local Agents wanted everywhere.
B. MARSHALL, Generat Manager. D. FASKEN, President. SURPILUS over all Ilabilities, and Capital

__________________________________Hm Si and 8 per cent. Standard . 3,308*334.83
SURPLUS GOVER14ME14T STANDARD 4.940.5&077

- . IrCOME 1909 - 7,778,132.5
THEASSURANCES IN FORCE 129.913,66S.32

T H E ~~w rit t HeadiOfie Mo ru l, for e alt sattle si *PrSoue s M d

DOMINION LIFE SUN LIFE POLICIES ARE >>EASY TO SEILL

lmn good opeflîniS for onle or two brlght mon ln1
WSotoflI Ontarlo THE ADVERTISERS ON THIS PAGE wo,1

Apply to FRED HALSTEAU, like to know that you "saw it in The Monetary Tîmes.1-

jWaterloo. Ont. Superintendent of Agencies. You will confer a favor on both advertiser and Publishe1 ,
__________________________________ by mentioning it when ansWerizlg advertisements.
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%IORK FOR
WORKERS

- The Prudential wants
Agents who will work
or tbemselves and for

* ,he Company. The
* ... opportunities o the

mari who mnakes good
are unlimited.

Write us &bout au

THE PRUDENTIAL INSURANCE CO'Y 0F AMERICA
Incorporated as a Stock Compan~y by the State of New jersey.

JOHN P. DRYDEN, President. Home Office, NEW,- RK. N..

THUE PRUDENTIA L LIFE
Insurance Company

H.ad Office oWinaip.g, Canada
On December 31st next, our statemnent wilI show
a large increase in assets and business in force.

Apply for an Agency NOW.

C. B. MINER, Manaila Director

IN4 YOUR 1911 CAMPAIGN CAN YOU
AFFORD TO NEGLECT THE PROVINIT
0F SASKATCHEWAN ? Grain Crop for
1910 was $92,000,000. This is more
than Manitoba and Alberta comhlned

TheRe gina Leader
covers this wealthy territory

MORNINGY

]EVEN IN G

WEEKLY

Write for Advertising Rates, etc.

The Leader Publishin g
Coa. Ltde

aEGINA m M SASIK.

LIFE INSURANCE COMPANIES.

Security and Profit
are assured to Canada Life Policyholders,
by the FINANCIAL STRENGTH of the
Company and ils constantly increasing

SURPLUS EARNINGS.

In i910

Ovor $2,000,000 In Profite
were allotted to Canada Lite Policyholders,
and the satisfactory increase in the Surplus
Earnings of the Company for the past year
is evidence that Canada Lite Policies wvilI

continue to be profitable.

A Good Company for Men to IriBure in anid for
Agents to Repret ent. Address

Canada Lu*e Assurance Co.
Head Office - -Toronto

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

FIRE,4 LiII MARINE, LOOIDENT.
capital Fully Subserfb ................................ II
Total Annal ai coc. «eneds ......................... S.ISSN1#
Lite Fonds ................ ........ $141011
Total Funds excoed ....................014#0

Head Offie Canadien Brandi, Commercial Ufal.. Dldg.. Meatr*al
jas. McGresor, Migr. Torceto Ofie. 48 WSUIIStmS 8t. Use
GEO. IL H).IGRA1rT, se. Assoit for Tercat A" Csnaty et bIhu.

LONDON LIFE
POLICIES ARE 410000 AS COLO."1

Splendid openings for both "Ordînary " and *"Industrîal " Agents.

.1. P. mains T. B. Parkinson
lnspector Industriel Agencies Superintendent Ordinary Agencies

POLICYHOLDERS Sign61
MUTUAL Vles

A STOCK HUTUAL ILIFE£ COMPANY.
The mont in Life Insurance for the least in money
We give gilarantftea. - Net Estinatea.

A. MFeathetston, Csi. Mgr. 503 Tele oIig, Torante, Olt.J

JOHN HÈATH'8 1

4TELEPHONE PEN 0278.

To be Lad of thoIaigwoe~t.

5n Canada,
QfI

~rA

fLa COrFNEN. du Co.,
Grain Marwchante

H«rnus.. Board of Trade BuildingTrauNs fLYNN, ' ~ Toronto, ontaslo.

january 2V, 1911.
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TO LI~ MENInsurafice Co. of North America
TO LI E ME ncorporated 17»1 PIIILAOELPHIA, PA. Fouaded 87ga&

_ _ _ _ _ _CAPITAL 
.. 

.. 01eo

Assay. ..... 
16,48tun.lI

flfUE UIIIIIIE shiull aiLSSES................. 
...... :............... 148#00010

lia ~ROBERT HAMPSON & SON, mie

OF CANADA 1.5 St John St., ?doutel. Golonfa Agents e ouri.fdU

wishes to engage in Nova Scotia. Quebec, Ontario, .....----

Manitoba and Saskatchewanl, several competent and

productive field mnen-. Good Terns, AppIy to rrIlffl NIlhfIl la Office Canada Brafleh.-

DAV ID BU RKE THE LOUIJI RSSUfROChi TotalFnd,$0.O

GenraiManger MOTREL 
stabiabtd A.D. 1720 FIRE RISKS accepted at carrent rates

Geneal anaer, ONTEALToronto Agents; S. Bruce H arman, 19 Wellingtonl St. East.

_ ................
9... . . . . . . . . . . . . . . . . . . . . . ...... ,o

Canladienl Braneli, 88 Notre Dame St West, montren.
.................................................. ...................................

Assurance Companly Uncald Capital....................

IlSolid aa the Continent, Totial in fo........ :gnce .......t......... re.r.....

Proaldnt: JOHN L. BLAIKIEfo 

g ci slctiin nep lïý4î$. -

V ic e P r , e flti b E . O U R N E Y , . K . O S B O R N IE , 
1. E o e I . S p . E . P a l f, A g i. R e lt. W . T S , M s . f r O u

Man. Diretor: L. COL OMAN, A.S.A., F.C.A. 
-----

seoretary: W. B. TAYLOR, B.A., LL.B.__________ 
_________________

Assistant Sroretary: W. M. CAMPBELL.

Actuary, D. I. KILOOUR, M.A., F.I.A., F.A.S.

INCOME, 1910, $2,116,578.

ASSETS, $11,388,778. NET SURPLUS, $1,174,708.

Tor particilr regardiflg Agency openings 'vrite to

Tr. ri. MoCOIIKEY, Supt. of AgUogiole

Home Office, TORONTO 
LNO

------ ------

THE STANDARD LIFE
Msurafle Company of Edinburdh ~~e

11.4 Cille fer CamadA, lONTREARL, QU1E-

Invested Funda 
$61,011. 000

Invrestmelnts, Canadian Branch 
18. ,400,000

Deposited with Canadian GoýVt. and Govt. Truste, ovyer 7,00,000

Appiy for fou particllars.

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont.

SU E CO

~1 IN ~iNSUReNCE OF
v.,.,,aAad AD

IMPORTANT POSITIONS 
e )ne henedeS. odn

are wraitilg for capable A'gents in nsuch desitable territarY, ready THEa Offie.T ThSReAdflEe COMPAN LoNdn TEgl.u

for oeeupaney whenever suitable men arc available. Cartes- U LETISRNECMAYl 
U O

p,ndenee welcoined with those who can produce applications, Canadian Branch)-15 Wellingtonl St. B-, Toronto, Ont.

who are energetie workers and successiuI solicitors. Wilte et orlse. H. M. BLACKBURN, Manalger

Unio Mâul Lie-ieurace C ly.B, MKAY . « Ontario Inspecto1r

Union MutoE L I AN rfo RGNSOTHAU & LYON Phone M M8

Fred. E. Rîihards, Presidefit . Meni E. Morin, SUpervier Sn»111s' & MlAULON. Ltd.. Phonos M. 6966 sud 4

FYor Agenelesý in the Western Pivision. Province of Quebec and Aaffl&T WANTED IN ALL tJNRBPRBSENTSD DISTRicTU

Eastern Ontario, app'y ta WA,'LTER 1. JOSEPII, Manager, t5n

St jante, Street, Montreat.

For Agencies it Wfestern Ontarbý, apply ta E. J. ATICINSON, Man-

ager, xo7 Manning Chambers, 72 Queen Street West, Toronto.

NORTLIERN LIFE ASSURANCE
COMPANY 0F CANADA

we Clave positionls on aur field staff for retiable

tuducers. As several gond districts are oPe, the

upportuflity is now. Take advantage of it by writing

to out Head Office ait London.

W. id. COgYUNLOOK, 
dOlIN MILMUS,

IeuseavY.M&ASSgIM DIreetor.

The Continental Life smur&fce Company CANADA BRANOIS, HEAD OFFICE!, MONTREAL.

Continntl t Lf Buildig. TorontO TUE ADVERTISERS ON THIS PAGE

Have several good districts open for any energetic Agents tike to know that you "saw it in The Monetary'

in the province of Ontaro. 
You will confer a favor on both advertiser and

AgiWi taGoRO .WOS rsdU m aauiDrco by mentioniflg it when answerîflg advertisemeitý


