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- Bir DonALD A. SmruhK.C.M.G., --

" Gitbert Scott Esq,
. Alexander Murra ){s Esq.

o '—Alm te, Ont, Hamil Iton, Ont. Port Hope, Ont. '
Belaville, Kingston, ** uebec, Que.
Brantford, * Lindsay, cginn, Ass'n,

" Oapital All Paid sz, -

o K8, ‘CousTon, Assistant

The Chartered Banks ...\~

- BANK OF MONTREAL,

"ESTABLISHED IN 1818. R ’
$12,000,000
Rest, - - . = .. 6,000,000
’ HEAD OFFICE, MONTREAL :
“BOARD OF DIRECTORS: .
I’resldent.
59, - Vice-Prcxidcnt.
Hugh McLennan, E .
B. Greenshields, sq. :

A, 'T. Paterson, cDon'dd, Esq. N
Hon, .J bbol t,

W. J. BUCHANAN General Manager,
eneral Manager and M'm-

Gzo. A. DrumMMOND,

. ager of Montreal Branch,
“Macnider, Ant.ch;A[. MannFcr and Inspecltor.

‘A, B, Buchanan, Sccrclnry. Tt
Branches in Canada: .
ON'IRFAL HV, Mcrcdnhl,’ Asst, Mgr,

London, *

Brockviile,
Moncton, N.B,

Sarnia, Ont,
Calgary, Alberta

Stmc(ord Ont,

Chatham, Oat, New Westmins- - 5t, Joh n, 'N.B.
Chatham, N, B, ter, B.C. St, Mary, Ont,
Corawall, Ont, - Ottaws, Ont, Toronto, " * -*#
Goderich, - ¢ Perth, Vancouver, B.C.

Guelph, . ¢ I’eterboro Ont, Winnipeg, M'm.
Hnlh‘nx, N.S. . Picton, Ont,
ents in Great Bri{ax'n.—l’an'lon, Bank _of Mon-
kre f 22 Abchurch Lane, E. (,. Ashworth, Manager,
don Commiucc-—n king, Esq., Chairman,
Robcn. G'tlesple, Esq,

Bnnk: s in Great Brifain.—[.ondon, the Bank of

iand ; The Union Bank of London; 'I'he Lopdon

(f Westm’rster  Bank. Liverpool, The Bank of
Liver%unl Scotland, The British Linen Compm\y and
Branc

Apents in the United States.—New York, Walter
Whatson and Alex. Lang, 50 Wall Street, (.hxc-tgu.
Bauk of Momm) W, unro, Manager; E. M. Shad-
bolt, Asst. M mn;cr. )

Bankeys .in the United Statés.~New York,. l‘hu
Bank of New York, N.B.A,, The Merchants® Nationat
Bank; Boston, Toe” Merchants' National Banle
" Buff alo, Bank of Cnmmcrce in Buffalo; San I‘n\ncisco,
The Bank of British Golumbin,

Colonial and Foreign Correspondents,~St. Jol\n s,
Newloundlandy=Lhe Unfon Bank of Newfoundland,
British Golumi)m The Bank of Britsh Columbm.
New Zenland, The Bank of New Zealand,

Tssue Circular Noles and Letters of Credit for_

* Tyavellers availabls in all parts of the world.

THE BANK OF TORONTO

o—InoorpomLed 1888.~—a
Paid-up Cupital, $2,000,000,

DIRKOTORS ¢
-GEORGE GOODERHAM - 'President.
. WM, IL BEATTY - Vice=President,
W, R, Wadsworth,
Alex. T, Fuhon.

.. Henry Cawthra,
Hdnry Covert, -
Head Office, Toronto. -

Duncan CoutsoN, - . = = Cashier.
Huen Luacn, = '~ Assistant Cashier,
J.0 M, Bumnsion, - - . Tnspector,

: BRANOHES

Montreal, Jo Murrdy Smith, an(",er' Pqterbnro ).

. H Ropcr, l\l'\m\gcr Cubour oscph Henderson,
Inm\ger- Port 1lope R. Wh sworth,” Manager ;
Barrle, J. A. Strathy, M(\mger St. Catharines, G, W,
» Hodgetts, Mnunfcr- Collmgwond, W, ‘A, Copelnnd,
Manager ; Petrolin, P, Campbell, M'm-\ger- Anono.
que, I‘ Hove, Acllng M'\n'\ger. 4 =
. . BANKHRS: -
London, Eng.; The Ci-y Bank, I.Sml!ed Now York
Natlonat Bank of Comr e, .
- Callections ms e on the bcsl terms.

BANQUE VILLE—MARIE

TIEAD OFFIOD MONTRLAL.

-.Cfpital Authorlzed, - - $500 000.’
Ou.gltu.l Bubscribed, - - : ,o. .
o DIIWOlOBS‘

W th‘, lraw. «J, @, Davio, Vnoa-Pros.. lho
"fton, A 1. -Paquot, Semmerville Wolr, Jolin
MoDougull, G 1' Vitiot, Ubuldo Garan

Brunuh nt Buruuor. - nriom-

Branch at Luchute, - - - Goo. Dastous,

Branohnt Loulsevills, F. X. 0, Lngoursioro, .

Branoh at Nicolet,: "= . A Sylvesatre, '

" Branoh sl 8t. Goumro. ~ M. L T, Luousso. o

“Rranch at St Jorom AT :
h-m\eh ab I'ts bt..Ohm-lns (oity), W.J D \%u.

. v Agents at New York

'l‘ho Nntimml l}unk.oﬂtho Ropubllo

In.nnger.

. | RN . Shepherd, Esq. Slrf) L. Macpherson; G,.c,M.G,.
Hest, $l,360,000'

. Wm, Geo. Gooderham,

ﬁ(}ushior._

IN(.ORPORA TED BY Ra YAL CH‘ARTER.‘ .
Pald up capltal, £x,ooo.ooo stg'

) London Oﬁcc, 3 Glement's Lam, .Lombard St., ¥y
. e e

: : uoum' oF Dmno'rons. :
J. H. Brodie, | H.J. B, Kendall.

John James Onwr. T, J. Kingsford.*
"Henry R, Farrer. . Frederic Lubbock, "
Richard H. Glyn, -'Georgo ), Whatman:

,EdwurdAx thur Hoo.re. J. Murmy Robertson.
: ) Beoretary, A. G 'Walllg, -
Head Omca n Canad:, -8t Jamas Slreol, Mont:eal
R.R. GRINDLEY, Genera] Manager.
Branches and Agencies in Conadas: -+

London - ' : Kingston. Frederiocton, N. B._
Brantford B ,Ottawa~, = Halifax, S
Paris - 'Montreal Viet,oria,B Q.
Hamilton uebac Vanoouver, B,C,
Toronto. - Bt ohn, N.B. Winnipeg, Man. '

 Apentin the United States:,

anAYon.tl(—D. A:Mo'mvlsh und H. Etlke-

man,

ASAN anomuo-w Lawson n.nd .T. 0. Welsh\
nts, -

iounorz BANKERS—The Bunk of England
and Messrs, Glyn & Co.

FoREIGN Ad ENTE—TLiver gool-—Bank of Liv-
‘erpool, Australin—Union Bank of Australig,
Neow Zealand—Unlon Bank of Australis, Bank
of New: ZesmndJ Colonial Bank of New Zen~
Jand. India, China and Japan— Chartered.
Mercantile Bank of Indm, London and China;
Agra Bank, Limited. 'West 1 Indios—Colonial:
Bank. Paris—Messra. Marcuard, Kmuss &
00 Lyons—Credit Lyonnals.

Isgue Qireular Notes for Travellera,\
xwanublc ln all pma of the world,,

.-—X,'-

THE MOLSON S BANK

Incorporatcd by Act of Pnrhament, 1855, . _'
"IRAD Ovmor.',MonnsA“ i
“Paid-up Capital., .$ﬂ,000,000
AReet thd..... +:.825,000.
‘Boarp oF Dmsurons. X o

* Tios, \Vonxwm, Esq., - ¢ President,
. H/R, Motson; Esq., * - Vice-Presxdent.r :

8, H. Ewlng. Esi Alex, W, Morris, Esq.
F WOLI* ER TAN THOMAS, Gen, Mnnn

. BraNommE: o 0T
Montrcnl P.Q. - Seorel, P.Q.;

Aylmer, Onts

Brockvdlc, Ont, Momsbur at. - St. Hyaclnthe. :
Clinton, Ont, + - Norwich, Jat. .. % 8t. Thomas, Ont,!
Excter, Ont, ©  Owen Sound, Ont. Toranto, Qnt.™

Hamilton, Ont, Ridgetown, Ont,. T Trenton, Ont, . -
London, Ont.  Smit sFulfs, Oul.. Wnurlou, Ont,:' -
Mcal’oté Ont, . . oodstock On Vi

AGENTB w- OANADA. A

ut&tc—In B-mque du I’cuple nnd E’tstern Town—
s}u s Bank, -
nfnrro—Damlnion Bnnk rmd bmnchcs, Impcrlnl
_Bank and branches. -, ©
New Brmuwi:k-—B'mk o(‘ New Brunswick
Noya Scotia—Halifax Banking Company. .’ E
Prince Edward Itland~Bank of Novn Scoun,Ch ]
fottetown and Summerside, -
Newfoundlaud—Commerch\l Bnnk ot‘ Ne\vfound .
lund St, Johw's, . " -

Aomms m EU‘ROPE

J‘,ondan—-Alh'mcc Bank (Iimned) H “Messts
Mllh, Currie & Co,; Messrs, Morton, Rose & Co
Liverpool—Lhe Bank of Lwerpool. s
~d nlwtr;, Belgium —La Banque a! Anv

AarNTs IN Um'mn Su'rss

A’e«u York— Mechahnics® National: Bnnk Mu;sr
W Watson and Alex, Lang, Agents Bank of Montreal
Messrs, Morton, Bliss & Co.. Bosfon—Merchants’ Na.
tional Bank, Poriland—Casco National: Bauk.. Chica-

o—~First National' Bank, . ‘Cleveland ~— Commercial®
ationnl ‘Bank! ~ Detroft — Conimercial Note-Bank,:
Buffalo—Bwk of Buffalo, ; [ Miluaufee—Wisconsin’
Marine and Fire Insurance Co. Bank. Helesa;  Mon
< tanas=First National ,Bank. * Buile, Montana—Fi
Nntlona) Bank:. Tolzdo—Secand National B:mk.

. Collettions inade i all pm'ls of the Dommion and ¥
‘turns promptly remitted at lowest Tates of exchm\ge.

ANDREW ALLAN, Eéq.. . 2 Preiidin
5 'ROBERT. ANDERSON, Esq Vict-Pft.ndm

Hector Mackenzu, qu.
}anathan Hodgson, Esq
ohn Cassil s, i‘.«i .

t < L
Gnoncx HAGU

uebec)

" Géneral Manager
f. Branches,

Jo 'y Gnult Act’g Su

Bellewlle.

Berlini .. ..

Bramplon. s .- Sherbroo! s Que,
Chatham, = A Stratford;

Galt. - - DS ,} ohus, Que.
Gananoque, © -8t Thomas. .
Hamilmn: N

ﬁxcardme.

Wmmpeg. ame
! Bankers in Great - .Brifain —London, Glasgow,
Edinburgh and other Smnts, ‘The "Clydésdale:- ank
(leh: Liverpool, Coinmercial Bank of Livérpool
Agency in New. York-—dz ‘Wall .St : Messrs, "Henry
l{ague and John'B, Hsm‘is,‘_]r., Agents.: N
" Bankers in United Staies—New York;- Bank ¢
New York, N. B, A.;  Bosten, Merchants National
Bank ; Chicago,’ ‘American Exc ange National Bank
St. Pnul Minn,, First National :Bank > Detroit, . First
_National, Bank ; ‘Buffalo,’ Bank o! Buﬁ'alo San an-
“clsca, Anglo-C:thorman Bank, -
i l\émf/’oﬂndland—Commcrcinl v:mk of Newl'ound
an: .
Nova Scotia and Wetw anmlck— :mk ot’ Nov.
Scotia and Merchants Bank of Halife
-- A general hanking business transactéd,
Letters of Credit issued; availnble in. Chma, ansm
and other romgn countries,; ! i

Capllal Pﬂld—U
: Reservc.. ’ ’

. Grorgi Brusi, I:=Q,
CPOML GALARNEAU, Esq. v Wn FnANClS, Ef-
Cns. LACAILLB, Eso, {ALPH, anx./um;

; e A Privosty I:sQ. K

7. S Bonsqm:’r, -

Quebec, B'\sse-Vlll 2
e St. Roch 5 By B DuMoulin,

- I.Akl‘ters of Credit: i




OABITAL (All'
RESERVE, FURD

G, Ratagny, Be
hn Prootor, Hsq,
AT,

! George Taylor,; Esq;-

Wt:‘lngGonguihaﬁq I\& t&‘Haxﬁlton,
avidson; Esg,”; atthey, Leggat, ‘Esq eorgotown.

Oranguyille,

lff‘?“.'a' Gk and i Natiofal
ridon, England—] ational B.mk of. Scotlnn
 All Banking busit attended to

"¢ Teronto,
Toronto East, oty

Dmxc‘rons—-Sir Wu. P, Howumn C.B.,K C.M.G.;:
President; DONALD MACKAY, Esq.y Vt’cc—l’re:idcnl
Hon. C, F.:Fraser, G: M, Rose, Esq., A M, Smith
Esq.; Ry K. Burgess; Esq., G, R. R. Cockburn,

HOLLAND, Gcncra\ Mnnag

se in .Europe, the .|-.= Jjeri-Aans ; § ‘
ﬂpan and Sou ‘Aurora, eal; . L . Vlce— fes t'

‘ Bowmanville, unt. ; Wm. ansn . Est Hon, Alex, Morr
» Sterlmg and ca Exchange bought and sold, ket “Whitby,. " T, Wads“);orth? Robert Jaﬂ'ra;)-"liis'
Collections made on the most favorable terms :Guelph,; 9y : :_Hugh Ryan, E o
Interest. allowed on'deposits; i ; . q
'+~ BANKERS AND. CORRESPONDENTS,
dtm, ‘Enpland—The Bank of Scotland,
New York—The American Exchange National Banl
'Chicago—The American Exchange National Bank.*

. 3 h ) T y
s Franciscoand: Britisk: Columbia—The Bank | 1 i ! Brindén - M., Gal ary;” Al
‘New, York—The: B “" Centre, Fergus, Galt, Ingersoll; 4
of British C°‘“mbi e i B — Méssrs. Walter Watson and Alex; Lang. Colbor’ne, ?‘.'Cm 'armefﬁrs»oSt. Thomas. . Toront

oston—Tremont National’ Bank, Yonge S!. cor, Quecn Wcllnnd,Wmmp Woods!ock
- e :Drafts on New -Vork and Stetling: Exchunge boi

nd sold...- Deposits recelved and interest allowéd,
:Prom t nltennon pald to collections

'Brampw ellevme, Cobotir} o Lindsay, | <. : -
npnnce, Oshnwa,,drlll\n, Uxbridge, Whgltby, Qucen Wit 1 d“ﬁ’,ﬁ}‘g i;';:ﬁ;:‘;ﬁ:;& [y gu Le:"s “of
Street, cors Dundas Street, Toronto,: . X nal Sturli ng 24 ; American’, Ex change
Praftson all’ parts ‘of the' United:, States, i- i
tain and the Continent of Europe bought and sold,
I.Attexs of Credit. issued: available:in all: par
nd the West Indles.

: -Villenenve, Egq.
)% DEMARTIGNY, "Cas 1er
‘Branch-at Beauharnois: Hamel, Mgr."
£ St Hyacinthe=A¥% Clement, Mr. -..Brnnch at,Val-
eyﬁeld—Ls “de Mnrtigny, Mgr." Branch at Fraservil
WF Pellant, ‘Mgr. Branch" at* Vlctorlnvﬂlc—A
nrch:m , Mgr.+ ‘Branch.at Plessisvxlle—H onc orchestor. -
gro Braneh at St. J'ean Bnp:iste-—L ‘G. LaCasse, M| i Fredenoton:N
gents in New Yor! k—Nat.:Bank of the Repubfic y N
Lo don; ng.—Glynn, M:Ils, Currie & Co,’

: S +*CORRESPONDENTS ¢ ;'F Cowan; Esq
Do xon »'of Uan adn, Merchants Bnnk of Canada.-|"-Robert M Inwsh ‘M.
New, York; the.Bank of an York: e ]
Boston, the National :Hido & Lont or Bank
Newfonndland, Union. Branches <= Midland;

- Mxllbrook :\nd
ank [ Y

e Ont.} Keewmin, Oni
anadz, New:York-au go,
nts in. London, Eng’; ‘Al inceBank
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The Chartored Banks, = '

The chartero_ -Banks.: .-

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC..

0apuat Poidup; « = w4 - $1'2'60,ooo

DIRECTORS ;.

How, ISIDORE 'I‘HIBAUDFAU, Pusident

T, LeDroit, Esq. E. W, Méthot

Ant, Painchand, Esq. L. Bllodenu, Esq,

Frs. Kirouac, Vice-Pres, Aug. Gaboury,
* P, Laprance, Cashier, . |

RRANGHEB {

Montreal——l\lf Brunet, Manager, Ottawa—C.-H
Carridre, Manager, bherbrouke—P -J. Bazin, Man.

Rger.
AGEN' TB

Fugland—National Bank of Scotland, London,

Messrs, Grunebaum, Freres & Co,, La Bangue de Paris
¢t de Pays Bas, United States—National Bank of the
Rapublic, New York ;s National Revere Bank, - Boston,
Newfoundland—The Commercial Bank of Newrdland.

CANAvA.—Prov, Ontaric — The Bank of Toronto.
Maritime Provinces—Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal., M'mitobn

—The Union Bank of Cannda,

A general Banking, Exchange and Lullec(ion
transacted, Particular .ttention paid ‘to col

" and returns made with utmost promptness,
q fully soliclted, " -

o~ Correxp v

Esq.
Lﬂl» o

1

BANQUE D’HOCHELAGA

DIVIDEND No. 24 .
NOTIOE s ‘hereby given!that a divxdend

of " Three Per Cent. -~ . .’A“"m""""'

has beon declared for thé current hu.lf-year, on’ AYW“- spess
the Paid-up Capital of this Bank, and that it | Banns.:.. .
will be payable at its Head Office in Montreal; | powsanviziz. .

v at ity Agencies, oy and after the 3rd of J uly
The Transfer Book will be closed from the

France,

business

lections, | HEAD OFFICE, - = = . = ST.JOHNS.

DIVIDEND No. 43.

Notlce is hereby given that a Dividend at the rate of

SIX per cent. per annum upon the pald-u
stock of this institution has been  declare

current halfsyear, and that the same will be payable
at the Bank.and its Branches on and aller TUESDAY,

Ahe 8rd day of JULY next,

The Transfer Books will e closed from the 16th to

the 30th June, both t\'\{s inclusive.
‘The Aunnual General
wil| be held at the Bank on ‘T lURSDAY
day of luly next.
The L,hmr to be taken at Noou:
By order of the llo-u'd
E. E, WERBB,

May 26, 1888.

Meeting of the Sharcholders

Capital Subscribed, . <« ' = = m - $540,
Authorized, : e ,000%
Capital Paidln = -~ . - . e 296,420

d . Agents—Montreal, la B ue du Peiple; N
a a' Yor Bank of Mnntrealx “Boste mpo at.

‘Union Bank of Can

Merchant, ét. Johus, Vice-President. Jas, O’Cain,

St, Alcxandre. A. A, L, Brien, Not.ary, S8t Ale.x
andre, |, ;
: PH," BAUDOUIN. Manngu.

Erandx—Napxervxllo, J. Molleur, Agenz.

Bos(on, Mavarick Nnt

Loan Sociotles. ’

for the

the I“th

Cashicr.‘

ST. STEPHEN'S BANK.

- Incorporated 1836,

ST. STEPHEN N.B,

Capital, - - - - $200,000
Reserve, - - - o= e e 25000
F. M, Tonn. . = . Prosident,

' J. F. Grany, « ' « = Cashier,

Londnn-—~Mcssr5. Gl nn Mms. Currie & Co, New
urft B.A, Boston—Globe

Natlonal Bank, - Mommnl-—-B'u\k of Montreal, " St,

York—Bank of New
John, N.B,—Bank of Montreal.

mDraﬂs issued on auy Branch of the Bank of Montreal.

THE QUEBEC BANK.

Incorporated by Roy[il Charter, AD., 1818.
' CAPITAL, $3,000,000,
HEAD OFFICE, - =« = QUEBEC.

BDAI\‘D OF DIRE CTDRS.

. - . President,
{ Loan wx'rf'i“lx.n, Esq, Vice-President.

Roufre s Esq,

JAMES ST&V&.NSON, Esq., Cashier.
: Branches ond Agencies in Canada @
£ Ottawa, Ont, Toronto, Ont. - Pembroke, Ont. '
Montreal, Que,  Thorold, Oat. Three Rivers, Q&
Agmu % New Vork—Messes, Maitland, Phelps
Co.” dgents in London—~The Bank of Scol)nnd

b

COMMERCIAL . BANK

oF NEWFOUNDLAND. .

ST, JOHNS, . - =TUL L NFLD.
Established 1851. - Incorporatod 1858,

. Capital - e e e $306,000
: te 100,000

Resorve, | = o ail= e e
’ Hunry Cookr, Manager,

11, D, Carten, Chief Accountant, ' - ‘

" Collections mnade on[avorable terms. .

1" dgents,~The London and Westminster Bnnk I.on-
don, New York—The National Bank of the Republlc.
. Bostow—The ‘Allas Natlonn!, Bank -~ Montreal— The -
", Merchanty Bank of Canada.  Halifax:

Bank*of Halifax. .

* Conada

2 Qaebee ;2 The, Merchay,

e Union

Provident and Loan Soclety

.House, Hamilton, Ontario, on nnd after - -

.Hum\lton, 22nd May, 1888,

| the beonofits of :the interest at the samo rate as

THE HAMlLTON

Dlvldend No. 34..

Notioo is horeby épvon that g dmdond of ‘Thiee
and o Ialf ent. upon the Paid-Up Capital
Stock of tho Soowty. has been declared for the
half-yoar ending 30th June, 1888, and . that the
same wili bo payable at tho Sooiaty’s Bnnkmg

- Monday, 2nd day of July, 1888

The Transfor Beoks will be closed from the 16
to tho 3uth Juuo, 1888, both days molursxvo. ° th

"H.D. CAMERON, Trousurcr.

Dominion Savings & Investment Soc.

LONDON, - - ONTARIO, .’
—, lncorpornted 1872. o
Ca ital = .
Su scriimd, R TR
Paid ~up - . . .
Reserve Fund,” . =~ = « =
Contingent Fund, e e s
Loans made on Farm and City Prngerty on the most
favorable terms. - Muplcipal and School Sectmn De-,

bentures purchased
Muney receivedon dcposxt and lntcrest a!lawed therenn.

mmre—

Py

Credit Foncier’ Franco Canadlen
80 St. James Street, Montreal :

E!tnbhuhud m 1881.

Lonns on. mortgugos on’ improved ‘farms. . In
_tho city, on houses, stores, ete.: - Loans to Cor-
porqtions. - Loans to School Corporations, Loans
with or without amgortization~at the choice of-
‘the borrower. - Amortization assures the borrower

that  oharged upon: the loan. R mb B
boforo tho“duo dlnlto u.llowed. b i oments

Mortzugos purohuod.

On.p\tnl
Amount Lomw

M. CIIEVALIER. _
: Genoml Sooromry.

0.THE DEAF.<A' Porson sured of Déafness ax
-noiges in the head of : 23 yon.rs’ atxmdmw by

"BRUSSELE vueis
5th-to the 30th of JUNE, both days inclusive, 'Cmnvmonb'
~ By'order of the Boatd, - . Oonnomm

s M. JA PRENDERGAST, | Conswasa

'M ntreal, '88. R
ontreal, May 29, '88. Oashier. .. - DearRONTO

ST. JOHNS BANK, | Gosior..

L. MoLLeox, Preslde.nt. St._ Johas,” W, Bnossuu, HAGERSVILLE,N P: (Coll'smade),s w. Howm‘d“

© Coal Merchant, St, Johns ;. Frs, Gosselin, Merchant, INGLRBOLD ave edanes Thos. Wel

F. B. LEYS, Manager._ :

simple’ remedy, will send a desoripion of ltsglgm’

LIONDOK. vaasoe sosascen
L’Omcmn...........

Mouwr: Fonasr
NIAGAI!A FALLB

“Port HOPI
Pmsscon eciends
8. THOMAS: .
"Smuronu... e s
TEESWATEE |,
Thornbury.. ; ce's
,,Tu.soxmcme i
,Touonro. e

Wovgnay . ;
“WoobviiLs. .

T T T

usiness' and. Manufacturing

* Bar of

to any Person who: applies:
! .Tohn Street, Montron{m NICH haen

Estates Managed for Owners'and Truste
Investments made, and 'watched

for. Capi




2 Governmenis of Canadaas
/or the Conveyance. %/ Lhi
dvl/nilﬂi Sla! M

Tlus Compnny s Lines ave €0
Double Engine Clyde built:
They:are built.in’ wnter-tight compartmenis,
surpassed for: strengthi, 8 and
;up.;with'all‘the modern. |mprovemem.s that-practical ;

“experlence: can sugg ¢ d.kave madt tlu' Sastes

mg.'":jh K'-
. ohn Kerr,"
ce¢ A, Macnicol,”

R Barretty R.N,R
' C.. ] Menzies,

9

600 Bulldin .

689,Capt.Jo 1 France. -

919 i Mylius, =1
23 ¢ Cnn'uthers.

{vseph Rm: ic

. W, Richardson,

e J{ohn Park,

R P Moo

‘Waldensian, . | 2,056 :.4¢ "D, ], James.
shortest Sea Route between America and: Evrope,

only five days between land toland.

) The Stéamers of the

ool Mall: .'.I"_n:\.n.e,

Llinre

feom’ Liverpool on THURSDAYS, and’ from

af
Montrgeal at"day light on ‘WEDNESDAYS, and from
- Quebec at 9 a.m, on THUR RSDAYS, calling at Lough
‘oylé to receive-on boird and land’ Mails' and Passen-
f5 to and from Ireland and’ Scotlnnd, are lntended
e despztched as under :

vy ! Stcanm-a f
Montreal or. Quebee are

: nted in
yrandiat! ! Cotitinental Po:ls to 'all points in
d - United  States, - via Hallfax - Boston,
dcbec and Montreal ;and from -all ‘Rail
way’ Stations in Canada and the U'mted 'to
sool and’ Glasgow, via- " Boston or- Halifax.
For Freight,” Passnge or-other. iformation,
{{ohn M. Curri¢;: 2| uax d’Oncnns, Havrc .
unter, 4 Rue Gluck s ; Aug.. Schmitz! &Co., or
Richard: Berns..Antwerp ‘Ruys &:Co,, , Rotterdam ;
C. Hugo Ha;huri,sj?‘ma‘h{of "&: Co

:Chicago;” L
i 261 Brondwny, *New:
ts O

oronto
ork sfor;

m% 1

TRON: STEAMSHIPS. :
are uns- |-

comfort, -are fitted™| Wi

¢¢ Alex. McDougal o 17

'] Oregon.
680 | Vnnconver. B

Fri. May as
Thur.: May ar-

_Bristo! Servlce {or Avonmouth Dock.".

Tcxas, from Montreal
Domlmon, from Monu'e'\

ve ...a;rd May
+os6th-June’

f 'Passchr from Montreal Quebcc, Hali=
o fmt, Ballnmorc to Lwcmool. B :

“owest rales. 4

\ .
) Prcpaxd steemge tickets Issued nt the lowesl b

. #-These Steamers have Snloons,
room, Smoking-room and Bath-room amidships;’ where:
- but little notion is felt, and are “handsomely: fursished,

State-rooms, "Music

and they. carry | neither cattlé nor “shicep.
* Throwgh  Tickets:

" Grand

tunk” Railwa

can be had.at a 'p
“Ticket Offices in. Cauﬂdn, an

-ThroughiBills of: Lady ing are g‘ranted to: and from all

parts of. Cana a, .

" “For Frel cht ‘or’ Pass'\ e, appl
cEacham &
;: to" Finn, -Main &

L in London to Mc-
ténchurch-street ; in
ontgomery, ‘24:

Ouy -

uebec, to W, M. Macphcrson atd

way Oﬂ'lceS, orto .

‘For Frolght

“BOSSIERE .
FRERES & Co.

ol

Hn.vro, 47 Quai “d’Orléan
aris, 24 Rue Lepoltier.
Montronl 209 bommxssmnors 8t

'-nnsdny and Friday,

Leave' Levis‘..
e Riviere du

Saint John
. Halifax (0%

he night trains from’ Montreal, of the Grand Trunk
-and Canndian Pacific Railways connect '\l Pomt chns
and Levis with these trains, - °
‘The trains to:Halifax and S:\int J'oh
theu' destination on:Sundays.
", The stee ing car, le&wmiMontreal oni Monday. ch-
suns through to “Halifax, and the’

one leaving on '1 ejd y,«Th\lrsdny and Snmrda

Saint John, . <

“All trains are fin- by Eastern- Slandm‘d Tim .
““Through Tickets may “be - obtained " via’ rail -and
‘steamer to all Bmms on thc Lowcr St. Lawrence and ln
‘the Maritime Provinces, . ' .
: For tickets and all’ information regard to passen
s rates of frelght, t 'tn nrrangements &, -

Apply to”
G.W. ROBINSON
'136} 8r. Jamzs Bt
C v'leSt Law ¢ Hall,

Railway’ Ofﬁca
: 'Moncwn, N

oOORMIOK,DUOILOS &MUBOHISON

Advocutes &c.;, 181 St. " Jumod street,
tronl, - Will' atténd -the Courts in dm
tncts of Beuuhurnma Bodford and bh- Hya

D. McConnon B

ont

to
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- n@)“'SoId b g “u DrugJ[J{S, Grocers, ﬁc.

0A7'ALOGUI‘S SENT ON APP.LICAI’IUN

o —'AND—' :'

PUDDI/VGS

AT 'rma SAME TIMEZ '

) odor tltrough the houss and no flay .
T commumcated from one thmg

Ocoupios only ono space.

Agents wanted in every town, ond. oity
.- in the Dominion n.nd No ty
! ound n.nd

]«‘STABLTS“ T‘T) IN 18/ lB

L. STEINER’S

iPhosphnr Paste

. Tor tho (lostruehon of

 RATS, MICH|-

Blackbeetles, Cochroaclles, &e.:

Tho bost cmnnmlml l‘or dostro:mg u\l kmda of :

ormin.

Solo Wholesalo Agent for Cmu\d

c.' Alfred CHOUILL_OU

' 30 Hospital . Street,

Aleo Rccl Ovens BN:ul M'\chines. Bmkcs, Mixers for Hard Do gh
Pmﬁ, nnd Blsc\ul Mnnuf'\cmrcr: Supphes genemlly i :

\VISH to drm\ th: :\uenuono( xhe Wholesnlo Mﬂlmeri Trnde to-the fact that T'am prepa
for BUCKRAM HATS OR'BONNET FRAMES that will be an inducement to thetrade all over C-\mdn
Fam constantly adding new desigus, and will moreover cop( -my oné'or.two price Buckram Frame”
t-mi relciclpt ol‘ sample, peciﬁc-\tion‘ : m s R
vr celist. ¢




‘new Valloy Auntomntic Cuif-off: En%na,
-gecond-hand Brown' Euagino, 45
#.Blide Valve Engine, 40 H.
Horizontal Engine; 1
Kruowlos Fire Pump, o &nclty 400, gallons vor mmuta.
2Sorew Cutting Ln.t os, in, swm 18 f't. po

-,M!-Deslgna n.nd
tion by. an-experiencer
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o Equal to Amerlcan. L

MANUPAGTURRRS OF
Railway Car Wheels and Charcoal . Pig 1ron,

J. R MCLAREN Jr.

MANUMo'rmmn [): 2

SHARP’S PATENT SAFETY

| /Iutomat/c 0// Cabmet : |

" Safely.

Economy.

: Durablll!y. "No Danger

onvenlence No Smell

Frontenac St, MONTREAL.

IMPROVING AND REMODELING

'_tiEA‘TIN'G

BRITHIER BY -

HOT AIR, STEAM or WATER

. ARR OUR SINCIALTIHS,

. C. MOTUNT & CO.
Plumbers, CGas’and Steam Fltters,
16 Vicroria Sq., MONTREAL:

Telephone No, 1265,

'Exg:e/sior Wnfg. and Refinine

COMPANTY,:

66 Pearl Street, TORONTO, |-

Sole Manufacturers of -

'Dowar's Hammer Hardenlna Antl-_ :

Friction Motal.

S-nd for list of Testimonials, &¢

EENZINE

62° Cravity.'

'"f’smvE GRSOLINE3

74° cravlty. -

Heaa’ Ofﬁce, PE TRDLIA

" Prices on lpphcat/on :

5 >
Qoo I

= =t

il X _

Moanulacurers of lewny Car5 nl evary dcscrlpdon, Chlllcd Cnr Wbeels, "Wnshburn Pcerless" Slecl Tyred
Car Wheels, Car Machinery, and other Castings of all kinds, Hamniered Car Axlcs, Shamng i
: . aud Shapes, :ulwny Fish Plates, Nail I’lntes, Ships’. Iron Knees. T

ST. JOEN, IN. B.

PORTLAND FQRGE

And Slups Iroh I(nee Manufaoz‘ory, e
Corner of Harrison Street and Stralght Shore Road

PORTLAND e AT e e - 8T, JOHN NB

i A A &: W. A.. (’IIESLEY, Proprs.,

—HAHUFACTURBRS OF—

Hammered Slnftlng for Mills :md. Steambo-\(s, all sizes, Locomotive Fr:lmes, Trm:k Engme and C:\r Axlcs,
Piston and Connecting Rods, Crnnks and Crank Pins, Guide Bars; Cross’ Heads, Beam Strnps, Wheel Arms
Gate Heads, Ships’ Iron Km:es. Anchor Shnpes, Dz\vms Iron ‘Rudders, and nll klnds of Hnmmercd Shapes. .

Raﬂ\vay Forglngs a speclal(y. o

A B. _JARDINE & CO.,

HESPELER Ont :
Dlamond Tool Works. : _'i-*:“-'?




Dxtrneta from' thio :-angugion a
L ho Olaomargnr o Acts

A UL
/V\ONTREALJ

T
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_— I..udhog Whelesalo. Trads of Moatred, l.udtng Wholesale Trade ofl'duntmL

John Clark, Jr., & Cos WM, BARBOUR & SONS, | (LONSDALE; REID
Y E. , IRISH FL AX THRE AD —mroxnuo
Spool Ootton_ ' LIB:BU‘BN-’ R Fﬂl’l()}l and Sfa/zle Dry GOOdS,

Recommended by the principal Sewing Machine Recelved Recdud RS SMALL WARES, &o.,

Companias as the best for hand and machine sewlng In

the market. ‘ Gold " @old. - 18 81'. HELEN STREET. MONTREAL.
oot © | Medal \Medal ; L
i H Crur CTHX - §
Y g - S -THE BEST PIGTURE FRI\MING‘
3 W | Prix ©Prx THE CHEAPEST. PICTURE. FRAMING!
’ M .4 i’nil'l: Ex- . .,I:Pa'_ris Ex- A Oflhe Ncwe.st Dcsxgns, by PR _
: 5 | ien,” [ hivbien, A, PELL 80 &82 thona.Sq.,Montreal..
g . ﬁ 1878 ”1373 i :
[ o2 y [N

Linen Machine Thread, Wix Machine T]u‘el»d,

: l’orkthl " " & in ;h(‘: West we Bhoe Thread, Snddlers’ Thread, Gll]mg - y oLy L ‘
tow kesp a full ling u{ Blac White, and Colorr st Twine,’ IIc Twine &c. : : Q )/O/HWW?/U('/VU)L .ééy)wlwm/m'/g. S
8 Welilngton Strast E,, Toronto, : i Doy Homp THIG - S e Lo

Ordars will recalve prompt attention, WA LT E R w l Lso N &co
, . y -
Walter Wilson & Co. - Agants for the Domlnlen, Soux Aaunts Pou us Doumxou, _ < Pyg total production of puddled hu.r iron in-.

) & 8 ST, Hutan Srtreer, MONTREAL, {
.8 w::u.nu.-m?«l S'ranTnEAs'r, ‘FTORONTO, 1&3 St Ha/en Street MONTREAL. Grent Britain dunng 1887 was'l 701 312 tons,
an’ 1ncrcnse over 1886 of 84, 611 tons L

BELLE'A"U & BA'MFOBD - ' A summur haa Just been’ made from Glas~‘

LANCASHIRE INSURANGE com PANY %?Y,,f;"u‘i‘;“‘:‘i‘z;i’é if&’i’f‘é?%‘ﬁi“éiﬁ’;‘é e

OF MAN OJIEST.DR, ENGLAND.

lewn
Subscribed capltal e Tae e £2,729 860" 8tg, Vo
CHIEF AGENTS - - - - - « = .- S, C. DUNCAN- CLARK & GO, - - .4 = = =-- TORONTO, ONT. - IN 18(3 the plg iron produchon of the
. Tveory deéseription of proxmrty insurcd at Lowest Tates. ' All osses promptly gattled in cash United States was 39 per ¢ cent of that of the
! - 0
MONTREAL OFFICH:—260 ST, JAMES bTRDDT, Telephone Call 1882, 152 - Umted ngdom in ihe stme yenr, m 1887

QUEBRO. P.I"'FICE —UNlp . BAN]; BU?LDIING J8s. ¥ BELLEAU Ag‘ent ] the productxon wilg 86 per cent

4 DMIIN __U.____T E_S_ Anmn a long nnd honomble kervice of

W ASTE'D, | fifty-seven yedrs :Mr. W.. H. Griffin; who for.

- in every hour. spent {n wming “with: the pen, over ﬂm'ty years hns becn (lepl.lty pustmaster

. This time can be saved byusing the REMING- goneml lmE been aupernnnunted
" 20N TYPE WRITER. The ONLY TYPE ;

¢ ONLY.TY A 'rnmn dwulend of ten cents on the dollar-

WRITING MACHINE. that- ¢an -be _used by :
ANY ONE at sight, Used by Ic‘\dlng Tnsur- | 18 announced by the, trustees of  the meolvent

ance Companies, Rallways,l.:\wycrs, Merchants,.» firm o’ Mnclellnn & Co St John, ‘N. B
&, Adopted by Dominion Goyerament, - |- Another nnd a ﬁnal dwidend is expccted; .

: @‘SEND FOR CATALOGUE . t ¢ ih h h 1
. i Tie meeting - of the ‘share olders - o the'
¥
J' 0 FLAHERTY’ Agent,- ‘Manitoba Land Compnny." cided, nftera.bric

248 S, Jaues Smgsr. £ dasoussxon, to wmd up the cbmpnny and form‘

MONTREAL

Recewed the nghest Awards and Medals for Punty
and- Excellence at the Centennml Exlnbmon,
Phuadelphla, 1876 Canada, 1876 Austra-

‘ lm, 1877 tmd Pans, France, 1878

TESTIMONIALS“ _SELEGTBD

Prol‘. 1L II Omi‘t, Publio Annlysb, Toronto, says: T find it. to bo po
- feotly sound, eontnining no impurities or. ndultomtions,nnd can sirong
recommeond it as porfootly puro and a vory suponor malt hquor

. John B. Edwards; “Professor of Ohomlstry,"Montronl. ”'s T find.
) hom to lm romxu‘knhl) sound nlos, bruwud from puro mn.lt, n.nd hopa » i
: |

Rov.l’ J. T, Puso I’rorossor of Ohnmlstry Lawnl Umvcrsit ucbcc:t
snya 3 % T have nnulyand the Indin Pale Ale mnnul‘ dotured by Jo o Labatt;:
Yondon, .Ontario, -and have found: it n light alo; conigining ‘but 'littlo.
nloohol; of ‘a dolicious’ flavor; and 6f- nvery ngmunblu taste' and - superjor:
q‘ unlity, and com mroa with tho bost imported ales.T I have also analyded’
_.the Portor XXX Stout, of the same Browoery, which 15 of oxoellont qualit
7/ite* flnvor \is vory agrooable ; it is o tonio more’ onorgetic. than the: ub
“alg, for it iy a little,richor.in’ ulo hol, {andean" be: 3
onsty tht\ any importedumolo




"L M, Ganniedux et Fili; Chitea \de Dizy, prés Eperd. |00

. +nay; Champagries, "

1 Reuaudin, Bollinger, & C

Eschénnuet & Co., Bordeaux Cluels and Saulerm:s
- H. Sichel & Sons, Mnyenca Rhmn Wmes. e
Geor&k Roe & Co.,v ‘Dabl :

FIBE ENGINE HOSE, HARNESS
MOOOASIN, ‘LACE, .RUSSET, AN'D

O.A.:EC SBOLE: LE.A—'I'HER-

© "OFEIOR AND uwumwony'

436 Vlsltatlon Sti, MONTREAL,- "

M‘ACURQUHART'S

GronoE WaYBROW'S: (e
. Lmton 8 English Deswcutod Gocomuut-

7ho;kept a small store'as | 1!
Sound dxstxct hns_ S

Jnmcs .Watson & Cu Dun
~~Whiskiés,"

N Attlsts’ Colors ‘and’ Materials,

Im ortor Wnll Pape
O PAPER T,

“Sheet, Plal
rnnmontu.l Window Glaa:m o, aid
1mntora Supplms.
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?

OIL-TANNED

" Btonm Rcf’d Benl Oil.

’ Corrupondenx:c solicited,

. ‘Pnlmureton, Ont,. has assignéd. -
4 earried oni” tho busmcss in" his wnl‘o’s name,

1242

LEadlng th'esale Trade of' Mon{real

~ STEWART MUNN

& QOM™Y,

Oenera/ * Commission * Merchants.

Fish Oils, &e.

. Ttcdslvors. and Shippers of :
F/aur, Provisions & General Produae

22 ST JOHN 8T, .
MONTREAL,

Portland Cements,

Roman' Cement, Fire Bricks, Fire
Olay, Bootoh Sewer Pipes, Tiles,
HEnamelled Fire Olay Sinks,
Bnamselled, Majolica,
Artistic Flooring
and Wall Tiles.

A large stock and low prices.

W. M°NALLY & CO,
© 40 to 52 MGl St., MONTREAL,
u@nuuoruﬂsg

C. N. VROOM, “=

Wigwam Slipp'ers -
LABRIGANS & MOOQASINS,

St. Stephen! N.B.

AND

-

careful not to send any wcnghmg less than 20

.pou nds

Cusniss V. Qnaxr, grocer, of Ri(lgotO\vn,’

has uesigned. The firm was formerly Grant
& Underhill, but @inding the business would
not keop iwo, thoy. dissolved Inst fMl Since
theia ho has dong & small business ulono, but:

‘his proapects were uuvcr bnght

*-Basurn F, Eny, brOccr and provnsion dealer
. " of Porl, Kigin, Ont, has assigned. with liabil-
7 itles 6f §9,000. Assets will onl; reach $5 000; .

1o started in business™? or 8 years wgo . with

"' a borrowed cnpltnl of $3,000 and thq mtcrest

upon thie has-sapped his slmngth.

GkOKGh H. Gounixg, druggist of Chesley,
Ont., has dssigned. Be “was supposed to- be

) domg a living businem but was \nl\vnys slow
oy
: on'the Olh, when ko claimed Sd 500, fuirly |
Ll covurul hymt:umncu. )

He was bumt out'in the™ -canfhigration

He hns now ussxgucd

Mns. M. J Smm.ns, gcncml stouku.por of
R. Sh\olds

but ulthough ut one tlme ho did ‘o’ foic busi-

,'noas, of lulo hu lms ncglccted it for the usunl I

runaou, (\lld, conscqucmly it. Yag' ruu buhind

. ANDREW Mchu., gonls

will yonch' $15 ,()00 lt sepmig d)ﬂ;oult' o a8

Gn.ano&l[u[u(‘nt Code!. | otter .

- Wolf.

'mgn a cluso for lns fxulure, a8 he dnd nppnr-

-credit and ovcrstocking are to blame for hls'

“Spring. Hill, Que, has agsigned. ,Tbo estute.
-shows linbilities of $2,200 and assets of nomin

-credit wag always’ his wenkc poiut and. it

. resources.

are ubout $2 100 nnd he can only show nssets
to the extent’ of $1,600.

8t Huguca, Que, w]\oso husbuud dmd 3

‘ furumhiuga, of
‘rl’o.torborough, Ont hns assigned. Lmblhtws :

Uscd in tho manu-
e fnotu te of -

OUR 00008 '

_,Alaska Sealx .
4 Bahle
Beaver = ..

Bea Otter -
Silver Fox -

Gray
Blue ¢ N -
White *- B PR &
Bugsian Hares - S

@Grey Lamb
Porsian Lamb
Iceland Lamb
Astrakan, -
Mink
Raccoon
Opossum -

- Biberian ‘Squirrel
Porsian Seal
Coney -
Musk 0x

Buffalo - -
Bear

1888

ently a good business, but probnbly too much

'sleeplng cat Byatem, inoludmg a cont
‘the, opemtxon of  Pullradn cars, for t\ve n
years.- . The price’ paid is understood 1o 'b
'n.bout $l 200 000 By

troubles.

Wa D. MOAULAY, genoml storekeepcr, of.

nally $z 700. " Too” much freedom’, m givrng

nppuu‘ﬂ to hu.vo becu too much § fo: hls_

. Louis™. Ruxu.s, goneml storekcopcr, of
'l‘t.mbonno, Qus, has: agsigned. Lmblhtlce

Ho fuiled somo yeurs
ago ‘and compromlsed at thirty. cents in thu_
dollnr._ Smce then ho lins bz.en only in'n
smull wny : : :

. Mus.” A Brcnmcsn, geneml “store epor,

tlmu ngo, hus v.ffectcd & com plomlso th




indowa Glass,

English 26, 21, and 6 0z Sheet:z! -
Rolled Rough.and Polished Plate IGlusss

. Chemicals; Dye Stuffs, - "
Nayal Slorcs, &c.j'&e.; &e. -

; ts‘hi’,’dé"dil'.;i'feiii;éﬁ‘;anoé 18 811,00,
00, 0on 820, 000 Life: Ina. $140 00
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'.l‘ho followmg I‘me Grudos of Tobum.o uro offered to the Trude 0nly

e Whltewear Manufactory
| ROBT. MCNABE & Co

MANUFACTU ERS OF

LADIES' AND-CHILDREN'S WHITE FWEIR

I83| Notre Dame St., Montreal

CHEWING,,

"Black Jﬁck, -
Prince George Navy, -

do, Solace,. .- - - 12s, o
SMOKING fol

B. B, Solace, . - - 12s, -

Royal Mar(no Te e~ = 8s, 77
‘Royal Double Thick, - e n 6s,

The above Tobaceos are sold at 120, less peor ib than any other .Tabacooa, -

CANADA TOBACCO WORKS,
A.D. PORCHERON, Propnetor :
- 22 & 24 George Stroat, MONTREAL. '

[
33 4s, Gs, 128,

12s,

We are makmg thls xeuson o spociul mngo of 5

CORSET COVE’RS

Of which we sh‘ow tho best fitting und lu.rgest sssortment i in tho mnrkot
Lntter orders will receive prompt attention. T

Bronze Powders

- WALTER H, OOTTINGHAM,

Importor and Manufaoturor of
Bronzo Powders, Metal Leaf and
Brocades, Royal Windsor Gild-
Ing, Universal Goid Paint
and Bronze Liquid,

All Grados. and Colors kopt .in Stook,
Tine Bronze o speeialty.

5SS St. Peoter St.. |3

MONTREAL.
Huan McCur oon, ' Joxunut SCHOFIELD,
Prestdent Secy. and Trens,

* The Paris Manufacturing C, e

MANUFACTUHBRS or

Laa/es ‘ and Gents’ Uno’erwear'

~ AND JHOSIHRY YARNS.
TOP SHIRTS a Speexalty

l’RINOIJ’.d..T: AGENTS:
F. W. NEWMAN, Montreal and Toronto, -
M. H, MILLER, Winnipog. ’

' .. PARIS, ONT.

beon in the power of onc house who hcld a

: mmtgngo on his propoerty.

Mrs. M. G Paixs, bootgnd shoe denlor, of
London, Ont., has assigned a8 ‘the ontcomo of

. a suit issued by the Federal Bank to rccm‘rerv .
the value of a note given to the insolvent-

firm of John Green & Sons, . of - Torontu.
Lmbllxtu.s arg put us high as $10, 000 and the
nssots ot $8,000. Sho ncted a8 cover for: hor

B husbxu'xd who managed the business.

BB Fueer, hmnesb mnkor, ‘of thﬂw,

N, 8., claima to havo mnde his récont agsign-
. mont in order to prevent creditors who' wero

stiing him from gottlng proforences,” Ho ling
been many years in businiess and at om‘ txmo
wodid_n - good trade,

Assxsun Snonw.-mw M.mmm atates’ tlmt,

t\m prosont instructiona of tho U S 'l‘reuaury%

-

His: smtomont shows kY
. nominal surplus of - $9, 000 Jover 'his liabil txes
of $3,000——prmcumlly of course. in book debts. '

The Mercantlle Agency

OF THE WORLD,

DUN, WIMAN & co.,‘

Brancu or B. G DUN & Co,

Now York and Iluropo. 10 anoh Oxﬁees
Fooilities unoqualled, - . .

- WOW, JOHNSON, )
‘ Munngnr Montreal Bm.no'h.

7 OSEPH A, HARRIS

.Bamster, Sohcntor and -Notary.

ADMI‘I‘I'ED IN 1876:%

MONCTON, N B.

Colloehons and Commoroml ngntion a speoinlty.’
 Rofercncos: Monaton Sugar Rofg. Co fmd Bonk

of Nova. -Scotia.

Spoomluua

"ALEX. STEWART

) mnunowum‘n o Vi

"Cold k}fntor." Maple Lonf." und

STANDARD LAUN'DRY:“?_ :

SOA.ZI?S
. ST.JOHN,N.B..

Offioe and Fuetory: 20 Gormain _St'rcef..'

Dopnrtment regnrdmg the lulhng of fur senls
in Behring's soa by the crews either of Amen-,

can or foreign vcssels, are the same a8 weére in’,

force during the. pmst sensous,’aﬁd any such
vessels found enguged in tnkmg and killing

h sculs in such \vnters wnll bo lmble to sexzuro

Tig pnckmg of lobstor is mnking very slow g

progress .in” the Lower "Provinces;. ond it s

oevident if: the dntc llmit by law ig ndhered to, .

there will be o considemblc deﬂcmncy The

pnckers thoro, hovever, are appealmg to the,. '

authoritics ab Ottawa to e\:tend the tnme, and

| SUCKLING CASSIDY |

" '. herenftcr, we can depend upon good qunhty, ‘

_ whicli. {8’ mpxdly destroymg the, vmeytu'ds_v

.Mnlngn regnrdmg tﬁo grow:ng misin crop
Tho forthcnmmg crop of aiding is fu.vorod by’ K
the weather, tmd_i ~lothi gcontmry nppons “h

J .D A/VDEHSO/V

) PEAOTIOAL NANUFAOTUBEB OP

T (LM NGv;;?i;s;m

18 Lemo:.::xe Stree-b

MONTREAL

Buyors vmmng the market plense cull and ox-
nmmo bofom purohmsmg ulsewhore S

. 8% OOM’Y
Trade Auct1oneers and '

Commlssmn Merchants

99 “Front St W, TORONTO.
dee Saleg>of Dry.Goods, Clothing, Boots un
Shoes, Hats, Cops, Eto,, held fortnightly. .-
Prompt returns in Cash.
Liveral Cash Advances mado when reqmred
All Corrospondunco and Busmess Stnotly Co;

in).
Rcf Quebeo Btmk

but_ &~ short; yleld ‘owing "to tho phxlloxera

In consequonce very )ngh prices are expecte
tbla senson,

"R, Pmmm, a small tailor, of T:lbuly Centre,
Ont, hns nssxgned . Lnat summer vli buil

llnbllitws proved too much {or him
waxdson, 1umbor, o( Toronto' W

'thoy are_ in hopes of > securmg some’ conges- |
sion that will onnbla them tn fulﬁl tholr con-
{tmcts :



Avs two sop afe and d(sm ) 1 f« ovormr cn
o .Dcpom'ts. < The’ mdho)'lzed C'apltal and athcr Assots are
e reapectwcly $2,000,000 and $1,000,000. " -

" Right Honble, 8ir John'A, Macdonald; P,0
* V10x-PresiDENTS— Geo: Qooderham,: Esq.; Prexident of the Bdn
o Toronto; ‘William Bell; Esg, .Illamgfactur'r, Guelpk

. B. CARLILE, ‘ f‘Managmg Dir

 Poljoies is5idd 'on nll:the approyed )Inna “Lifo “interests’ & urchased and’
unnu ties granted. .'Pioneers,of, hboml accident’ insurance. ::Issues Polisies "
‘of -all-kinds'at modernte rutes:’ Polisies covermg Employérs!. Liability fo
‘Accidents to their workmen,” under the Work mon ] Componsnhon for:In
. juries Act, 1886.:: Bost and most libéral: form of “Workmen’s Accident . Pol
loies. | Premium’ payable by easy:instalments, which. meets.n loug fol
~want.* " Agents wanted in, unrepresontud distriets. - % I3

. £ Hul. cement o 'Water Lime,.
. Oommon ‘Lime (in barrels or bhulk),:
s T. carr Flre Brlck, Pln ) Shlngles.

-:'Ia oonﬁdontly recommondod 23 the bogt Thrend i m tho m»rk b
. i :for hand and machine uso, - -5 7=y

S AND:NUMBERS, GUARAN'




f“

- in Carads, but firms"in the States are tele-

'. thus gradually work inlo Jarge tr@c }Ie‘

B country in, tha world: for cntorpnso.

208 & 210 MoG'/LL STHEET
MO N TR = .A.I.a -

Man ufacturers

WHOLESALE

of Clothmg,

| StTG—ARSf
Teas, Ooﬁ'ees
 Spices, Syrups,
And a complete slock of

GENERAL GROCERIES,

- 8 lt d Fresh Water Herrings and an nssortment,
n. o of mh‘ur Fish forsn, oby

BROWN, BALFOUR & CO.
, B AMILTON.

heir modus.operandi.is to make no contracts

graphed to and requested €5 purchase or selly
while the margin is deposited here"to the
credit of the foruign concern on contracts be-
ing issucd from the United States. "It is
" claimed that the bucket shop keepers can in
this way set at defiance ‘any _prohibitory
regulation on the part of the Cnnadis_m Pnr_lia-
ment, S
A Lacn\z.m ON 8 'l‘mvm.s—-A mthor
portly, florid, well-fed, denor-voiced indivi-
dual of about thirty summers, going by the'
nemo of #J. B, Jones,” vistted Montrenl- last
fall and expressed his inlention of engaging
~in “some business -connected ‘with ' cotton
wouviug or manuficture, L[e had paid avisit’
to the United States ghortly before, and on his
raturn ndmitled that ho had  fallen’ among
thieves and been robbed of all he possessed.:
“Whilo waiting for « rcmittlmces “from home';
~he bought'a few goods’ ‘on’ credit here, ‘sold
- them and paid for  them. <o wpeutcd tlie
" pporation again ‘and nguin.» Mo’ next ™ con-,
“colved the iden that fu i country liko Cunada,
* where ‘credit was do ensy, ha-cotld- Wit little,
dlﬁlculty sed up and fumwh a warchouse, and-

“hiad heard in New York that the late A; T.
- Stowart hnd begun with'a pt\ck on hie “back,

andithal two of the- largest bukurs and: con-' ’

feouonors in Montreal had bognn only n -fow

- yours ngo with n bm'rol of - flour: wlnch t.hoy- :
Dlioré was, no. such :

-had bonght on’ “eredit,

Ho ao-"

*;CLOTHING TRADE

colothiers, have an. endless vnnety to select. from
.of Men’s, Youths’ - and Children's Suits, which’

LEWIS BROS. & CO.,

,Importers of Hardware
PAINTS and OILS,

646 Craig . Btreet and 145 Forhﬁcntwn Lane,

MONTREAL:

' TO- 'I‘HE "

The undersigned having purchased tho insol:.
vent estates of Messrs. Noonnn, belm & Co. and”
Mossrs. J. G Hamilton Brown & Co., wholesalo

will be sold for the next twe weoks at olourmg
prices for immedinte delwory. L

Torms Tiboral.

G. F. BURNETT & oo.;
' 7b2 COraig 8t., Montrea.l '

P.S5. —Snmples sont ona phcntmn. DA
uno s 188 SN

cordmgly, in l\Iarch Inst, appeured nt thc.
premises, 303 St. Jnmes strect, roaplendcnt in’
one of Glnss' grey. spring suits, and, with htt_le
ado, leased a portion of the first, floor. To-
gubstantiate his statement (lmt ne lmd pur—
chased a large stock of laces in Englaud he’
produced ony’invoice of “£700 " to £800 stg,‘i
and brought with lum [is well known clt,y fut—;
niture dealer; with whom Jie.bad «had som"‘A
satisfuctory denlmgs, to tcstxfy 0, his re-
spectability. o offered to - pay. hls"rent m'
advance froi ind after the ‘18t May thn
Mny atrived ho met hls fnends thh thc- nn-
nmmcamcnt that his mother hnd dxed sh tly
“before in Dnghmd Ienvmg lum a consx ble'
“sum of money, and’ e'(lnhltcd a’t cnblogmm’
from his lnwyers” m N’ottmgham tlmt e

‘probato wag complute, which would| g
‘be ubout 18t une

~ ]E‘INEST GOPFEES AND SPICES,

‘ e'{pectcd argosy : of luces from Nottmgham

. somcthmg wrong a fow" dn.ys before‘ nn

I{e could lmve thambne' \ ;

U MALIFAX L
Steam Caﬁ’ee and Splce Mllls “

Es-rm:usunn 184

w H SCHWARTZ' SONS

Wnoz.nsnx

Hallfax, Nova Bcotla.. :

hxrcdaft.w hrmds in nnhcip'xtion of the ar
rxvnl of his goods: and cnpltul 5 Mr. Jonea felt-
very mtch gricved ever the nnfortunnte de]a.yv
in both and on the IOLh Juno brought in n-

from lns carpet dealing credxtor a ﬁzie ‘ware-‘
housu in’ the Bu.lmoml Blocks ‘and engnge
somé hulf-n-dozon young “women:.to’ put’ th
placo to rights, and g;et ready. to gott the dmly :

An oncntal credltor for some SGO lmd sniffe

threatcned to, c\:pose hlm if he dxd not‘puy up.
ab once He went i dlstress thh_thm stor, ;

of the -8t Jnmea !
lmnded in . duy Or.
und when they were opene



o GLOSE OF THE 4ist. YEAR

,'., .

’l‘ho Compnuy 5 ﬁnancml yem' closes on the Soth Aprxl next, and those Joming bafore that -
dnte !vzll parhclpnte in Three Yea,rs Proﬁts at the Dlvmon to talie place in 1890, . :

Momnmn, Feb 1sss J W MARLING Manager, P Q

PREE] .

NOW |S THE TIME TO TAKE OUT A POLIOY.

STANDARD LIFE ASSURANCE GO Y

A _G RAMSAY Prest and Ma,n. Dlrector.,'f.:_'.‘v gt

-Real Estate: aid General:A uchoneer
| 1747 NOTRE DAME STREET.

’ OF EDINZBU'RG-H SCO‘I‘LA.N D,

ESTABLISHED 18%, -
Head Oﬁ'Ice in Canada, L om.

'Subsmtmg Assuranees, SO
Invested Funds, . - LR
- Annual Revenue, - - .

.+ Claims Paid during last Elght Years, L R -
UL . 3000,000 -
,_Bonusas I)mtnbuted - ;

Investments in- Ca.nada, ovar

About $100,000,000
-+ 82,600,000 -

~.4,400,000
“-- 15,000,000 -

: s 19 000,000
‘ W. M. RAMSAY Manager.

No::th.ern .A.ssu:rance . Oom '57'-

GME AND FUNDS (1886)

. Subscnbed Ca; itnl, $15,ooo,ooo, of whu:h “paid up.
v Agcumulated Funds. . .vdiidieiseriaens
© Annua] R lrom Fire Pr o
- Annual Revenue from Life Premiums

'$ 1,500,000
. 16:285.(}00

650,000

Head Offlces -—London, | Moorgate St.; Aberdeen, 1 Unlon Terrace. o

Branch Ofﬂce for Canada:.
JAMES LOCKIE Ix_\spector,

.Montreal—1724 Notre Dame Streot. -
Banker:—-BANK OF MONTREAL;
Manager for Canada,

ROBERT W TYRE.

: JOHNSON &~BROW NING, City A{gems

?AUTUAL LIFE INSURA‘\!CE CU

OF" NEW YORK

LARGEST COMPANY

A SSETS, over

‘IN THE WORLD

Unoondmonul nohoies -

L $118 ooo ooo

- Best’ rosults

FAYETTE 'BROWN, - General “Managér - for PQ., 1762" Notre Dame St.,’ Montreal.

DOMlNION PAPER CO

100 Grey Nun St., MONTREAL
JIILLS AI’ KINGSE’Y .FALLS, P, Q

i uANurAcruaxns or TR
Tho followmg gmdes of HJgh Glass Pnpors -—

Noa 14 2 Book dnd I’nntmg (T’oned and Whte),
No.3 News and Prmtmy, L

. White Tea and Bag, .. :

- Bleached Manilla, L'nvdope, Bag and Wra}mzng,
. White Manilla’ Tea and Wrapping,:" .- - ,
Unbleached Mamlla .Bag and Wrappmg \

Eha;lnlt i Wuullen'iﬂnmpany

'"DEALERS JIN“WOOL

And Manufacturers of::

T WEEDS FLA/P’/VELS c@ BLAA’/(ETI/VG’S'

P H CE NIX:
FIR.E ASSURANCEMCO

LOZL\TDC)N .
Ealabluhed m 1782 'U' nadmn Bram:"

E’atablwhcd in 1801

Losses Pald y smce tho establlahmenb

-of the Company, have exeoeded 310.000,000
Balance held in hand, . for pay-

monr. of Fire. Lossea only, exceeds... 3,000,000

LiABILITY OF Sumuﬂomms Um,mmzo e

Deposlt with the. Dom. Govt., :

-, for the soourity of Polioy:
Cnnndn. upwa rds of ‘

PATERSON ™ ager.

- Address or see .

-\ H Ud,defsfi_eld; - Eng

|2 thorough grasp of the sub_)ect even inits’
‘minutest deteuls whieli is_very, refreshmg

, 256 8t Ja,mes street
FINE ENGLISH GOODSs, - . '
; _. FIRST RATE \VORKMANSHIP‘
: Spnng importations now oompleto. N
E— Plensu cull and mspoot.

"W, H. ARNTON

| OFPICRE, SALESROOM & WARERHOUSED ..:°

.V Trade SalesSchlted Advances made., B )
5 Large Flats heated when roqmre o
P, 0 Box 5 'lm.mnom 77:. e

'BEST PL.A_CE_
 MONTREAL. | .

to- buy a FIRE or BURGLAR PROOF -.

~SAFE—

1s ot 208 St. James St., MONTREAL. . "

That is where the celebrmed GOLDIE | -8 Mc-
CULLOCH make is sold, ‘There, too, you can al-. .
ways secure a BARGAINina 2nd EAKID. [

ALFRED BENN, Manazur.

;.IDHN FISHER & CO

=~ 2,010,000 ﬁ
990,000

s I. .
Annual Revenue from Interest upon Invested Funds..vvedvoeriannneiianionsionns Sretsiesheaniienene

:WGOLLENS

MONTREAL

AND

THE. CANADIAN

~ | dowenal nf @mummm.

MONTREAL, JUNE 29,._1838._;__ L

TIID PROVI\ICIAL BUDGTT
The financial ‘statement. dehvered by

_‘ “the Hon Joseph -Shehyn,. treusurer of. the™
) provmce, ‘has, made a. very - favorable:

1mprosalon "Mr.- Shehyn is a successful

“man of business himsel, and hasg evxdently :
-aporoached the - Budget ina mercantile’
‘spirit. Throughout the whole. ﬂpeech there

¢

is 8, keen business scumen dxsplayed emd .

after the, vngue generahtxes usually put

. before us ‘by'the lawyere and doctors wh
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what of a novelty and the plain, clear
manner in which -he places every detail
before the public, as if he were addressing
& meeting of creditors, ig certainly a great
improvement on the vague, turgid speeches
to which we bave hitherto Dheen accus-
tomed.

Seldom has o treasurer assumed office
under more trymg, circumstances. Al
though the financial year had commenced
with & sum of $1,034,703 in the Treasury
and in addition to this the receipts for
goven monibs of the fiscal year had been
paid in, his predecessor had expended
nearly every cent. .In fact out of over
three million dollara only $19,200 was left
when Mr. Sheliyn look power. In other
words, his predecessors had equandered
tho receipts for seven months of ths year
ag fast as Lhey were received, leaving
claims unpaid to the exlent of $71,000
with only $19,000 to pay them with.

Their estimates were ag vague and un-
reliable us those of professionaf politicians
invariably are. The estimated recoipts
were $3,003,622, but only about $2,966,000
could be collected ; showing a deficit in
receipts of $127,046, In the case of ex-
penditure they wbrs even more hopelessly
at sen, sinco wo find that instoad of the
expenditure only reaching $3483,208, it
was really $4,748,615, or $1,315,522 more
than wag provided for, If we lake the
total receipts of the year and add to it the
balance in the Treasury it is-evident that
the balance sheot of the Province for the
past figeal year stands as follows :—

Total expenses. . ..$4,708,615
Tolal receipts-ce-.... .. 3,082,150

thus showing o deficit upon the year of
$1,116,465.

Nor does the coming year afford us
much comfort. It is true that by estimat-
ing the ordinary receipts at $3,345,672 and
then by deducting from them the ordinary
expenditure of $3,277,850, Mr. Shehyn is
able lo show an nppnr(,ub surplus of
$08, 31‘} but this is a mere matlter of

gkilful boal\-kcepmg and o comparison of
the total figures shows that this imaginary
surplus is swallowed up in an enormous
deficit. To the ordinary expenditure of
$3,277,359 we must add $1,197,863 for
oxpenses compuinble Lo other accounts, and
thus bring up the expendituve for the year
Lo $4,475,222. On the ¢redit side wo have
only $#8,000 from an outside source to add
{o the ordinary receipts of $8 345,672 and
henco we aré again confronted with
delicit of $1,048,650, & sum slightly smaller
than that of the previouy year but stlll
sufiiciently startling.

Under these circomstances it is hardly
1o be wondered at that the Provincial four

_yer cent. loan only realized 063, In‘fact it

is wonderful thnt this ﬁgure was secured
With annual deficits of over a

million dollars on a revenue of three and
o half only, these four per cents cannot be
looked upon 28 a ﬁrst-class security. ~That
a province whose revenue only repreaents
$2.20 per head of the population' can
borrow on such advantagoous terms at all
shows the’ present ease of money and the
difficulty of finding profitable investment’
for it, and we should rather-be thankful
that circumstances have worked in our
favor 8o far, than cavil in any way at the
result achieved. In view of the financial’
conditions under which we jabor Ar.
Shehyn may fairly be proud of the terms
he secured, and the reproaches of his
opponents are simply the result of political
antagonism and not based on any belief
that better terms could have been secured
by their own partisans.

THE BANK OF COMMERCE. ~

If the annual statement of the Bank of
Commerce-does not indicate quite 8o pros-
perous & year's business as that of some of
its rivals, the reason is not far to-seek.
Few institulions could have their assets
subjected to severe analysis at a period

like this without a diminution in their

apparent value, and yet it is evident that
the praning knife has been applied with
an unsparing land. Mr. Walker states
also that the properties which bhad
fallen into the bank’s hands in connection
with debts in default h..ve been disposed
of, and that the banls books are as clear
of such items as he can expect them to be.

The addition to the Rost seems, (com-
pared with the bank’s standing in' the
Woest) but a moderate one; but it has been
made, we are assured, only after a liberal
provision has been set aside for every
doubtful asset on the books, and we must
remember it i8 the result of eleven
months business only. The profits for the
same period have beep at the rafe of 0}
per cont. per annum, which allows a band-
some margin over the dividend paidof 7
per cent. We need: not allude to the try-
ing circumstances under which the profic
hag been accnmulated, - Every one knows
the difliculties under which trade in the
West hias labored during the past year. A
defective harvest coupled with eXxcessive
importalion, inflated credi{s, and reckless
competition, do not tend to form a sound
basis for financial operations. . Losses
have been very ‘heavy; a general -mig-
trust has been engendered and altogether
the past year hag_been one to turn a bank
manager’s hair gray. The general . im-
pression in mercantile circles is that the
stalement. of the bank is a far better one
than was.expected, and 'as . it is believed
that.in fature a' strict surveillance of ac-

-connts will be carried on, there i i8 o percep--

tible increase of confidence .in” the. bank,
smce wuh such results from an abnormn(-

ly unfavora.ble year Jike the ot ]ust paat, e

the shareholders may aaiely hope for afar © .

better showing at the end of the presentk s :

twelve months.

In the course of his observatlons upon
future prospects, Mr. Walker was neces-
sarily compelled. to {raverse much - the

same ground -as his predecessors, Mesrs. ,
Hoague and: Buchanan, but his femarks”

upon the extension of the credit evil were

far more direct and explicit.. He ,pointed.

out clearly and distinctly that o long as
English and Scotch sellersoffered goods on

.terms of credit which no sound Canadidn

house could offer, the recessify of compe-
tition must involve ‘ridiculously long cre-
dits, and that therefore it is 1mposaxble to

find any remedy for the difficulty save'the

inevitablo one of the survival of the fittest.

No doubt this is correct; but his state-’
ment that the ordinary cred:t. extended’ to_.
retailers is from six’ to’seven” months,
while that allowed to “supply * accounts

ranges from twelve 1o fifleen montbs, is not
reassuring. Fortunately snch “abnormal

credits are the exception heré, But the fact 3

that they are sufficiently common through-~

out the country to be given as an average-

figure by o manager with auch exceptions

al facilities for knowledge a8 Mr.. Walker,

ghows that there are other causes bealdes
the deﬁcxency in the hmvesbfor the enor-

‘mous pxepondemnce of failures - in the

West.
Tt is evident that mactwes such.ag these

.are not lo be cured simply by denuncm- .

tion oncé a year at the annual meetmgs ‘of
the banks,
gary, if a remedy for the evil is to be

found, and that action must be taken by .
the banks,
refuse to discount’ paper ‘for abnormal.
dates or to fix a time limit for’ their nego- "

Were the bank managers’ to

tiation, we should sovn find long-dated

‘paper falling-off. The hanks have only.to =

put the screw.upon their customers and

long credits and dating ahead would be ab
.once curtailed. .In mo - country’in ithe

world are the msinagers of financial ingti-

tutions 0 paramount in commaercial mat-
fors as they are in th\s, and consequently,

they ‘have only to show @ united front to

cauge their wishes to:be obeyed, It is

through the multiplication of banks and

Action of some kind is peces-

NPT

the. conbeyuent severity of .competition
between them, thiat the laxity i in grantmg oo

credit has arisen which has resulted in -

putting info tbe hands of weak, if nobex-
actly msolvent houses, 8 weapon by which
they can ptt such pressure. on their banka
a8 to be able absolutely to force from them. "
the funds with which to enter m,to ruinons
-compeuhon with sounder houses—hteral]y '
.on other. peoples’ monay. * Were this.un-
willing . ussxstu.nce withdrawn, (:hey would .

collapse like a house of cmds, leavmg the

_(.ommercml atmosphere clearer ‘and. purer
'by theu- absence and gwmg a welcome




" .and the insured.

rellef to the legltlmata trade
“of these houses certamly lw.ve been closed:

’ “-.'out “but- pumbers ‘still remain, and by |

N thexr ‘unfair. competition ~diminish' ‘the’
'proﬁts of the honest trader who depends'-
*upon his own Tesources ‘to ﬁght the’ battles:
‘of commerce.. “Were the except.xoual facﬂ-r_
ities e\:tort,ed from the’ ‘banks by the pres-.
* ‘gure ofthese houses formbly curtailed, weo
“'should. soon - witness the shartenmg of.
: credlts and the zmprovement of trade; but
80 long a8 they ¢can do their businesg on'a .
paper margin, §o. long will the. ovils com-
: plamed of be present m our mldst.

3

TRUCE OR I’DACE

We- have recently. dlscussed at some

_ length’ the' struggle between the" Under-
‘writerg and the Fire Commxtbee, and now

" we are begmmng to ' wonder whether at
1ast thére is going to be a lasting peace be-

tween - the contending parties or merely a

" temporary truce. The insurance compan-“
~ je8 bave demanded cértain reforing befors
they will consent to remit the lats hesavy

advence: in rates, and ‘while we have
frankly admitted. the Justlce of those de-
mands, we have maintained that the' com-
panies should, upon their being. granbed ‘
- at”onee prepard” to concede a’ ‘Yeform ‘on
- their part—that of adopting the system of
- specific ratings for the entire city. .This,

o we have every reagon to believe, the com-
. ‘pa.mes are prepared to do and it therefore -

" rests. wﬂ'.h the Tire Committes and City
“ Council - ‘combined “to -decide whether
the long struggle shall*-terminate . ‘and
be’ Bucceeded by tranquxl tlmes, permxt-
‘ting ' the ‘important “busihess of fire in-
urance” to be - conducted ou a. sounds
basis, - equitable - to ‘both* “the msurers_
No' Ianguage of puira
* can :be atrong enough to” emphatxcally
denotince thé deldy; :which ‘seems to poss-
- 988 the movements of our- august muniei-
pal’ rulers:in ‘dealing with a“question of

g . puch’ pubhc mterest—a delay which threat-

" .ens’to befome an absoliite deadlock. Re-.|
'ports are ‘made by-the Fire Committes,

. - submiitted to the" ‘Council. and returned to
.. e amended and as far as we can see, thig’
‘ _style of procedure may be carried on for a

" considerable period. . -Of: this" 'we are in
- clined to acquit Colonel Stevenson, who at
~ the last. meetmg seemed fully fo reahze
the necesexty “of complymg thh all the
. :dem:mde ‘of “the Underwntere at oucel
g0 that the burdenof the’ present high

L rates; may ‘e’ qmckly‘ a.bohshed Unfor- .

'tunately, however, ‘the” chau-mau is- only

g '_j‘one of the. commlt‘ee, and his s s_ g thon Wi

: api'f-i't‘-“\'v‘lﬁ’oh~-‘l'xa§‘§e

| would ‘very much’ resemble that of the

8 ften : chnractenzedf
“that “highly . mtolllgent body, uud which
qmckly reduced " the " propoged; sa\m‘y $o:
$2 0001‘ Truly, 'nemo S morlaliym’ ommlnm

attra(.t‘. the hlghest tulen(‘. does not savor of
w1sdom. ' : .
v Rumors were uﬂoat last week that the'
chlef of the St. Henn brigade was aspiring
to-the Montreal position, and that he wos
even hke]y to. obtain the, uppomfment, m’_
which case we have no hesitation in say-
-ing ‘that ihe :change  from: Chief "Patton

froge in the fable when ng Log was
thrown over for Xing Stork, and w3 can'
easxly understand that-such an exchango
would not be considered aatmfactory to the
Underwnters The latter have no. desxre
‘we are. eure to  afsitme the respomlblhty_'
of nommatmg a chief to the ‘brigade, but
when the above rumor reached their. ears
1t was not to:be wondered at thul they

went to the 1engt.h of intimating a prefer- |-

ence.for Captam Beckingham, of the.sal-
vage corpa, who ‘indeed -is probably the
‘best man obtainable at_the salary decided.
apon by the committée, We think it was
a greab mxsta.ke to fix the salary, so low
and heartlly ‘concir with Colonel Steven-
son tbat the'post of Chief of the I‘xre Bn—’
gade in “Montreal is qulte a8 1mportaut as
‘that of the Chief “of - Pollce, and it is the
hexght of folly for the sake of a paliry
$1,000 a .year to runl the risk of merely
patchmg up a tmce and glvmg the. msur-
ance compames tho shadow of an, excuse
to renew :hostilities  should the' appoint-
ment not turn out, completely satisfactory,
As regards ‘the othek ‘points which came
up before the Fire Committee, We are glud
notlce that in addition to. the various
unprovements ‘demiandéd by the: Under-
‘writers, such as a reserve force, new. alarm
boxes, heaters for the engmes. &c., the
Committes, also recommended several
other deaxrable reforms such as a; water.
tower, extensxou of the water ains, and,
life sav1/ng appa.ratus, réspecting. which
Iatter, ‘Alderman V. Grenier perpebrated 8’
little joke, remarkmg that unless the same
was gmnted probably, the: Life . Ingurance
Compames would follow ‘the. 1ead of the

I‘1re Compumes and i increage their rubes
Nothmg "was said “at the .meeting’ “in
queetlon upon ‘the proposal that tbree com—"—
‘misgioners should - be substituted for the
present Fire' Comxmttee, but we hope this
HE made, w1]1 be upon, t.he plan laid-down ;
by s in: our msue of the 15th June, other':
0 gaid: 'h_ange would be;

In_ purchasing goods both by, the retailer

- lbeen abohshed) show an - advance of

R fupon the opening.of’ navxgntxon. < It might".
{‘have’ been hoped_ that the increased” 16-"

| volume- of ! discount,’ and 8o far oa “th %

'3 vheadmg went, they dxd . But?

vbe wasted in® p]acmg Monhrsnl 28 regards

1ts ﬁre protectlon, onan. equamy, at len.st
wlth ‘any city on t.lus continent, msbeud of

vbemg, as hltherto, g0 lamentubly mfenor.
horis apit, and to suppose that the wmagni- |- e
ﬁcent stlpond of $2,000 per: unnum can |

: THE BANK SI‘AI‘DMENTS

~The ‘statements of the ‘chartered bauks
for the ‘month just past shiow! the changes
usuel to this period of ‘the year.: The in- -
creased movement of goods thut always
ta.Les place at this season when the opens .-
ing of:navigation shmulutes the distribu~: ..
tion of merchandise is faithfully. reﬁected o
in the returns ; but it ‘appeara:to be of
dxmlmsbed volume, and” what - chunges B
there ‘are point to & much restricted move- R
‘ment:in comparison with former years, 1f

o

‘mot.to'an dctual lesgening in importd, :

~Cireulation shows & decrease of $1, 464‘- S
503, due probably to the caution displayed -

and the consumer. Buyers in both clagges
have been careful to purchase-only for . .
1mmed1ate requirements, and hence the. . .
volume " of - trade” has -been' materially ..
Testricted: Deposltq, on demand show an-
improvement of $1,033,270 and those pay-
able - after notice of $1,074,2566. = These.
gaing are probably due to the fact that the
cash for spring: purchases is ‘now in the . -
‘bands of retsilers. Spring: nndv summer
demands' are now nom-ly ‘supplied,and it .- .\
is only natural thereforethat a portion of =~
the funds transferred frot the consumer  *
to the ‘jobber. should swell the total of .-
depoalls Thé-increase of over two mllhone o
in' the amount due froxu foreign agencies k
or banks is due no" doubt o the large .
employment of Canadian: finds across the " -
‘border ; but partly also to’ thé expoit’ « -
trade. - Owing to causes we have already . ..
dWelt upon, . the’ shlpments ‘of flour aud p
grain from: this port’are practlcully at’ u.
stand- stlll ‘aud, until gome alteration-in’
prices ig’ poeelb]e, are likely to’ remain 86, . ..
This, of courso; is notmthout its eﬂ‘ect ST

-upon’‘the bank Btatemeum, a1though ita

.influence is not 80 marked as in the case

|-of freights which have long since receded '

‘below: the remuneruhve point.in couﬂe- ol
queuce of the deerth of carga oﬁ‘ermg S

Dlscounts, w:th Mm.h we mclude loans cond
‘to “other " corporatlous. (a: muloadmg Tl
headmg which should long ‘since” have™ ::

$585, 808 Which we- may credit to ‘the
.na.tural e:\pnnmon of irade’ consequent

cexpts from country retmlers would have!
‘offiset. this, and - thus tended . to reduce the

‘amounts usually included -under’
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ies, colldn mills, factories and other cor-
porations, showed an expansion of $1,305,-

‘081, and thersfore tho whole volume of

commercial loans ig larger than in April.
No doubt remittances during the past
month fell under the average. " Irom
avery partof the country we hear com-
piaints of the scarcity of ready money
and the unwillingness of those who do
possess it to part with it. Renewals were
certainly the order of the day during the
month just past, and hence there was
little prospect of any reduction- in the
That the monoy is
in the country is proved by the increase of
over two millions in the deposits, but as
yet it has not passed from the retailer to
tho wholesaler, and hence the Intter is
unable to reduce his line of accomodation
from bis banker a8 was the case in' more
Prosporous years.

Owing to pressure on our columns we

are unable to present the usual (.ompnrn.-

tive table. -

MR, MENAIES ON CANADIAN
BANKING.
1)

Mr. Menzios dwells at some length on
the possibility of uiilizing tho Rest to take
the place of tho donble liabilily of share-
bolders,,.and his remarks on this point
scem to have heen misunderstood by some
of his eritica. The schéme is in itself not
Incking in plausibility, but we doubt very
much whether it could ever-be brought in-

- to thie realm of practical banking, It is in

brief that the Rest should be invested in
gome special manner, and the principal
placed beyond the control of the bank, so
that in cnse of need it might be brought
in to meet the demands of the creditors

~and rolisve the shareholders from so much

of their double liability. Ho thinks this
would give the bank the full benefit of its
Reost, botl in respect to ils earning power,
and also in respect fo the prestige aflord-

od by il, while at the same time it wonld.

atlract investors by lessening. the proba-
bility of their having to meot any demands
under the double lHability,

This of course is n mere matter of
speculation. We do nob ourselves think
that the gain would compensate for the
It would cortainly deatroy the.
proalige which tho possession of a large
Rest now gives to a.bank, for the Rest

would practically be cnmollcd. Such-a

modo of dealing with the accumulated
profits would practically leave the bank
always in the position of secking crediton’
the strength of “its. paid-up capital alone,
added to. the fact-ihat, in lieu of the
doublo liabilily, it had w certain amonut
of outsido solid invesiments,

Oa the question of double hnbnhty gone-
rally, we differ from Mr. Menzies. The

angwer to his statement of its disadvan- |
tages is, that there are plenty of inyestors
willing to buy bank stocks, and that the
stocks are held on the whole at a very
high price:
gmount “on the street” is perfectly true,
but we deduce from this a different con-
¢lusion from that which he reaches, We
think it necessarily involves that more

stock has been issued than ‘e country
_requires, or at loast than it is ‘willing to-

take up at the pnce, and wo regard carry-.
ing it “ on the street” by means of borrow-
ed money a8 practically a cancellation of
of the excess of capital for the time being.
Such a- transnction takes out of the bank-
ing fund or floating capital of the country
just as much as was paid fo create the
stock. ' L

We cannot ngree with the deductions he
seeks to draw from the working of the
double ]mblht.y of shareholders under the
United States laws. - It is well-known that
in the mmonty of cases, banks in the

United States are largely owned by a few

| people, who put most of their means into

the enterprise. "Whon a bank fails there-
fore, it usually involves the failure, or at
any rate, the serious 1mpovenshment of
the chief shareholders. .

o Y A
Mr. Menzies observations ag to reserves

are true enOUgh, bat are. commonplace
views of banking. No idea of the amount
of regervés which our banks kesp can be
obtained from the Government statement.

We have frequently pointed ount i in these
columns’ the uselessness of the relurda
from this ‘and from many other pomts of
view, But the fact remains that year in
and year“out obligations are duly mat,
and that.no bank has ever failed because
its- means were not in'an available almpe
In the matter of reserves, banks are no
doubt’ gnided by experience. They have

-found it snfe, in a'long series of years, fo

work with such reserves as they keep, and
there is no reason to think that the same
reserve_ will not-suflice in the future. ' In’
fact ps tho country develops, and especmlly
a8 better business methods are, adopted

less and loss Teserves mxght be expected to,

suflice.
But apart altogether from the quest\on
of the avmln\nhty of the resources of the

banks, we “agree with the essayist ‘that. !

larger amounts'should be invested i in go\
crament bonds' and ~ gimilar seeuntxes.
Such investments add’ much to the stabxl-

ormous « mvcstments" of the lutter grow,
mbumlly ‘from the enormous fro& deposits

which they-enjoy, *As theae are puyable”

on demand it would mmufestly bo unsafe

tousoe- t.hom l'or anythmg but pnme mvest-' ‘

meuls T

That there i8 a certain:

“'I: merchants for - 1mported goods’ bought by’ ,
|them, and -there is" seldom ‘auy. ]acl\ [ S

If.' we regard the reserves camed by the 4

banks as satisfactory, the point which-Mr, - - i

‘Mennes mekes in dnscnssmg “ Banka and

-the prevmlmg commercxal eystem,” loses” -
its weight, 4. e, the method -in which, the . - i

‘holdings of gold or itg equivalent are to be :
inereased. ' There can b? no object in ex-

pOrtmg goods of any kind merely tofne .t

crease the gold at home' if thq ‘reserve -

is already sufficient, nor. would mereased_ 2

reduce our indebted 1085  abroad, 8 comaum-' o

mation which we/need searcely’ say 15 :

“ devoutly to be wished,” .
We do not underst'md what point he»

hag in his mind when dlscusamg the

nature of the bills dlscounted held by ‘the

Canadian banks, . :
Doubtless some portnon of the paper 18-
presents money locked up in fixed’ and un-"~

profitable investments, but we. have mo © .

doubt that by far the larger proportion re- -
presents sales of- goods to those who dis~
tribute to the consumers, or money advan—
ced for. hnndl!ng natural products and is
thevefore as liquid as it i is in the nature of
bank loans to be. The' amount of advan-
tes whlch may he said to be directly re-
presented by purchnses of foreign goods, or
by lshor in home- products must be very
small mdeed It is guits, true that little
of these loans would be avmlable to-in- .
crease the Resetve, for as they are pa.ld .
fresh transactions. come up to take their N
place. But unless we are -to regref the ~"
contmuauce of the. volume - of , business
done i m Canada, here is nothmg in thls
to be sorry for. .

‘We ‘cannot . admlt that the umted
amount of the Cauadmn “bank resérves is’
‘to blame for the trouble tbat ariges from - -
excessive n.nports Granted that' we :
might well be & richer couniry, nd that_°

if we-were we could stand hard. t.lmes bet-:-

' ter, it is not sound’ b-mkmg {o_ advance .
| money to importers to pay for lhelr goods o
and although no doubt such ,advances are " " "

oncamomlly made, 1o, bank grants them\ s
without reluctance.:

1éd,is to ‘digcount the paper given by retail
l bankmg fncxhtles for this cldss of busmess

The table. which Mr.-Menzies has: pre-’
pared, showng the .inovement of cuculam_,

1<.xrculnuon may be expe-~ted to be gooﬂ '
}also, and and, tlns 15 moro .or-lesi 3

The legitimate field
iof bzmkmg, as far as xmports are concern~

;tion as compared to excess of unports over .l
Iexports Js mtereatlﬁg, but of no, 1mport-f-.

ity of their financial position, and form & | ‘
valuable safegiard for troublounsg tunos, but'» '
there is no analogy between Canadisn; ‘fad. |
English biinks” in this respost. - The en-’ £




) | goods to plmds ‘ory
_fancy eﬁ‘ects, ‘and it is cartain .nothm can’
_ AYlE e :

a
stylxsh The hoht Wexght serges are Just
- .. a8.cool.aB A cotton, a.nd -in".the: heawer
.Welghts thay form* al_most aervmeable'

cov

- 01{ these' fabrics is always large and they‘
. .can safely be.locked ipon a8 & staple line.:
.-, TThe'fine soft’* Hortense " fabncs are’ also
C de,servedly popular These are almosb as

T _T‘surface' and vast range ot‘-dehcate tmts
'»_render ther 7 suitable- for a.ny occasnon.
\These pretty, plam cloths are now one of

T are now unapproacbable ‘a8 graceful and
) dure.bla drégs fabrics, Tt géema 1mposslhle

to wear them out and foi' professional : ior’
.working : women . they are 'unsurpassed

- on’ the market:its- sale ‘has- doubled and
o the. value of Jts mportatlonsilnto'
‘ 'v,{3contlnent w1ll thm ¥y 0

‘will ‘tliis *year take ‘the. place of flanuels

By .both for ladles’ costume and: for men’S'

S wduld convert. a ﬁue
" yellow; cloth.
it e unde_arclotlung,as ts su

. . xs also unexcelled,, W
Adressy toﬂets w:th lace,

e ally well.sulted and it
""on for® aummer part

. i
8;| tain, chmbmg or trlcycle tours, nothmg is

its durability and - economy. cannot.be sur-

: populanty of these fabrics was not a8 great

Eveéry year since. this, matenal has been |t

‘_tb\s :,
r ) : nnly_ .‘._ ;
lion dol]ars Wlute il warp Henrlettu

; that it nevar shrinks, 16 ‘matter how often‘ i
o ‘,v_.ﬂxt ‘may: bet washed, and that it refains its _j
S color und softness cven after an amount of ‘

“Tus Js ‘now bemv, used for: ':,

hile it makes up mtoj ! _
: conmdemble expnnsmn m the bunk's ﬁeld .of,

gilk’ and wool ls.ces. _ _
Par - really heavy work ‘such as moun—-

superlor to the genuine nun's gerge.. Thig’
.m the stuﬁ‘ actually worn m convents, and.

passed '“It.ls made up a8 \plamly ag’
posslble and . w:ll withstand - weAar, that

would . wreck any other fabrlc I‘or sea-

: slde wear e’ have bamdes the serges,j :

serge thlls, and, sill\warp catheres al-
_ready mentloned jan endless va.nety of

Jof ‘woollen goods, whether with & tw:lled’
surface an mvmble thll or s plam fnce:
is classed _Cheviots, homespuns, Scotch‘
mlx(',ures and {weeds all come under the |-
name of smtlnga and are Bold as guch, but
from’ geneml observation it looks as if the’

a8 it 'was:lagh season. . . Now. that the tend-
‘ency to masculme styles is pnssmg away,"|:

ta. “the populanty of smtmgs is on the wane, |.

‘and more’ atte ion is bemg pald to “purely
t‘emmme hke tha ones we have

menmoned. The craze for rough surfaces
and horse blanket. cloths could only be a

: 'r-Nenrly all: tho anmml meetmgs of ‘the va-.
: Tious bnnks 'hn.vo now -been:held, and it is’
encoumgmg to note tlnt though cvery bxmk

oporutxons " Durmg the ycnr branches hnvo

A The dxrecmrs of ‘the On‘amo Bt\nk »if not
e givmg 80 ﬂourishmg a stutement of iho yem"
“butiness ns'their more - poworful rxvul - ha
i ‘certamly ne causc ‘to’ complain. The lmnk's
) carmngs were nt the mte of ten per cont pe

:{-done and the outlook of the brmk is most sat

: tums of tha Ontauo bxmks nnd thoso of tho

i crcaaed the nob enrnmgs

. xsfuctory mcrense

" ‘of $39, 200, of ncnrly 8: per cent, on its cnpitul
. of half a million. .

. ‘:33,600 hag been taken to, settle nrreats of Pros;

X soon follow,
_thcmselvcs Justlﬁcd in paying a “haif per cent.’

' vomtwn, an' o ﬁrnges t.he shm-ehold(,ra
| Took: for bettcr ret

-ON TARIO DAMx

annum, and of this feven per’ cent: -was- paid
to.. the shareloldets, $25, 000: added to. the.
‘Rest, and §$50,000 plnced to contmgent ac- .
count ‘A fair volume of busmcss ling - béen -

‘isfactory. - N e
- IMPERIAL BANK.

Tho annual report of- the Impmml Bnnk
shows proﬁtg at the rate of 11} .per.cent. upon
the pmd up capital, and indicates asteady and:’
sutlsfuctory growth in -tho “bank’s - bnsmess., -
After puying thie usual dividend of 8-por cent,-

Dy

|-to.the shareholders; tho dxrectors were able to '_ R

2dd.$60,000 to the Rest and. $10,000 to con-r
tingent account, - Tho Resbnow smounts .to T
$600,000, or 40 per cent. of the bank’e capitnl

‘and we ‘notice a’ considerable- -increase -in tlxq,
proporhon of the bnnk’s xmmedmtel y nvmlablo
agsets. ’

LA BM\QUE VILLE MARIE, ‘
Therms along gap visible bctwecn the rc- !

two Qucbec banks we. publish; bt st,x)l both :
‘of these libter liave 'done a faii. senson’s busx~_ ’

- nass, altlzough the nccessity of holdmgnlnrger R

proportlon of the funds 1mmcdmtely available L
than is usuul has’ necessxtnted hig" noccpmnce
of lower mtes of mtcrest and” lms thus dc- .
After puymg dwx- :
dends to the cxient of 7 pcr cent the mnn-
ngoment of the Vlllo Marie Bank were able to’ :
‘transfer B4, 000 to tho contingerit fund. The = -
total eurnmgis werc ut. tbo mte of B per cent, -

and both’ circilation’ tmd deposxts show a sat-f SN

m mnqm-: JAOQUFS czmmn o
“The J’acques Cartier, Bank slmws net proﬁts .y

-Out of this, - dxvxdcnds at -
the rate of. G} per’ cent have; bcen pmd nnd

vmoml taxes ‘A new; bnmch has becn opened
‘ab 8t, bn.uveur whxoh will . give the bank'a
footing in Qual)cc, and it is- gaid’ ‘others wxll
The fact that tho du‘octors felf:

nd to tlw Bhuroholdors tlmn la.'
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charms, Having developed from a self-in-
dulged Ind, as weakly and puerile as his fancics,
whose culture is limited to a little piano
musie picked up in undomestic resorts,~—to a
prematurely old one, he still pursues what he
can no longer enjoy with an ardor that lends
one to believe that had he chosen in his early
years to practise upon the cast-off garments of
his own and other people he might not have

_ done any injustice to n Tusly, tri-globular re-

ceptacle on eastern Notre Dumne street.  Luck-
ily he inherits wandering propensities; thus
in the fall the creature’'s faucy turns to
thoughts of Sheba, and he accordingly wends
his way in winter to the Antilles to anticipate
the opening of the season, whence he returns
in May with more marks (known only to his
tailor) of nn inglorious and hasty relreab
adown avca steps than Launce’s dog or than
he, himself, ever received on his front in a
bravo fisticuff encounter on the slope of the
Montrenl mountain.

From Routhern Delaware, ndvices confirm
the carly statements of o favorable pench crop.
The yield, it is said, will be very heavy,
though the rose bug, which has already made
its appearsnce, muy do some little damage
later on.  The trees from all reports are bear-
ing very Leavily, and from this many expect
the fruit will be somewhat swaller in size,
due to insuflicient nourishment. The farmors
aro enterlaining high ideas for best fruit,"and
in instances have declined to accopt bids
made of 65 cents per basket from canners who
require stock for their extras, 'T'he transport-
ation facilitics this year will be much im-
proved, the railronds making every preparation
and affording overy means to give prompt
despatch to all sections, locul and remote.

Tnr stenmship Rosedale from Loudon to
Chicngo, vin this port, has arrived. She is
of 600 tons register and is intended for sarvice
on tho Upper Lakes. She left London on
May 24th, and on her arrival here procecded
at once to the Wellington basin where she
will be lightened. HMer curgo consists of
1,000 tons of cement, and almost two-thirds
of this will be placed on lighters and taken to
Kingston where it will again be placed in the
stenmehip with her full cargo. She draws

" fourteen feet of water, but shio will have to be
lightened to nine feot.

Aun e lines In the Central Traflle asdocin-

tion, oxcept the Grand Trunk, have put into

efftet the new rate on dressed Deof from
Chicngo to senbonrd points ng adopted by the
Vanderbiit lines, This is & reduction trom 65
o 46} cents per hundred pounds, Simul-
tandously with this reductlon live stock rates,
which wore alrendy down to 25 cents, dropp'cd
to 16} cents per 100 pounds under the lead
of the Pennsylvaitia road.  Tho Grand Trunk
has mnde 16 chango iw'its rates. on either of
thoso clnsaes of freight, and it is ofilcinlly an--

-nounced thet none ¥ ul he nmdo. N

Tue detectives are looking for an American
swindler, who has been going about represent-
ing himsolf a8 on agent of the New York Life
Ingurance Compapy. He'bhas gono to & num-
ber of parties and solioited ineurances, and
when successful asked for the first premitm
He gave a printed receipt, but not similar to
those of the company. He obtalmed $8 by
this means from a Miss McGuire, and signed
the receipt “B. D, Cummings, agent” He

wag boarding on Agueduct street, but upon-

the detectives going to look him up it was®

‘found that he had changed his lodgings.

Tne Canadian Padcific Reilway Company are’

about to extend their works in Hochelaga by-

the addition of a large passenger car shop,
wooed machinery shop, blacksmith and ma-
chine shop, and store-room and -foundry, the
cost to be about $300,000: The new works
when completed will give employment to one
thousand additional hands.
and tho works will proceed at once. The

Plans are ready '

contraet for the works in connection with the

C.’P. R's enst end cntrance to Toronto will be
given out at once.

-

EXPORTS BY BSEA.

Froy THE PORT oOF Mon'rns.u. FOR THR WeRk
Enpinog June 27, 1888,

[Compiled from Customs Mangfcats]

Bannow.—44,247 pes. deals, 5,061 pes. deal
ends, 35,5685 pes boards. :

Wesr HarTirpoor—65,027 pcs deals, 8,225'

pcs ends, 5,629 pcs bourds, 1,200 spruce, ‘

deals, .
BurNos AYRES. ——28 563 pes pino lumber, -
Hawnure.—24,156 pine deals, 5,398 ash planks

8,099 pes enda, 168 tons phosphate, 5 pes

lron .50 boxes chease. .

Lowsg I’novmoz PorTs.—32, 960 brla flour, 139
boxes cheesv, 125 pkgs butter, 450 tubs
butter, 204 brls pork, 1,305 sacks -flour,
1,504 pes deals.

CGLasqow.—29,200 bus corn, 35,300 bus wheat,

"3,100 sncks ﬂour, 18 brle ashes, 8,358
boxes cheeso, 1,423 sacks wheat, 90 bags
clover -seed, 132 pes timber, 809 bales

hay, 12 horaes, 3,641 "pes boards, 481 pos |

ock Ecantling, 232 boxes meuls, 27 tcs
meats, 1,202 ¢s canned méats, 50 phkgs
bxnter, 1,100 nests butter -tubs, 128 pes
birch, 51 pes walnut, 526 cattle, 13 379
pes deals, 392 planks.

4

Loxnon.—90,231 bus wheat, 7,950 sacks ﬂour, !
500 sucks rice flour, 35 brls ashes, 13,210 -
boxea cheese, 4 o8 leather, 308 cs mencs,*
405 birch logs, 798 pes Iumber, 7,958 pes

_denls, 520 sacks oil cake; 1 0il” pamtmg,
563 cattle, 83 sheep, 5 kegs wheels, 41

boxes wheels, & cases marble, 1-cs effeots, :
76 ¢s machinery, 496 pes timber, 14 cs:

furs, 19 Yrls meats, 13 -cs dry goods, 4

LavERPOOL 42,403 bus ‘wheat, 18441 bus
‘corn, 22,154 boxes cheese, 15475 pes’

. deals, 6,191 pce staves, 1,644 bx\gs ‘Peas,;

'« 350 ¢s canned meats, 1 brl meat, 26 bris:

ments, 3,600 sacks flour, 874 sacks m. al,

. lard, 75 te8 lard, 63 tos meats, 792 boxes -

7,072 pcs du\ls, 908 - cattle, 50 Lrls nshes,"

4 c8 leather, 1,802 pes_mapls - blocks,

7,688 ‘bush peas, 136.pes boards, 461 pkga~
.pruvisxous, 57 tcs tonguc.s, 1 000 th‘

. polea.

o r
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OANADIAN BANK OF COMMEROE.

The atnual meeting of the shm:eholdera of'.?,
this bank wae held in Toromto on Tuesday,"
19th June, 1888. - Amonj‘tlioge present wore ?
Messrs. Benry W. Darling, CGeorge A. Cox,
John I. Davidson, Matthew Leggut (Hnmﬂton)
Wm. Gooderham, W. B. Hami Iton,. George
Taylor, Hugh Ryan, John Scott,-A7: V. Dela~
porte, D.. E. Thomson, Henry Oawtlira, John .
Y. Reid, Jobn Btark, R. 8. Caseels, John

Wardrop, Robert Beaty, Bheriff McConkey " 3

(Barrie), Megsrs. Edward Martin, Q O., Edward -
| ‘Mitchell and George Roach, Hnmilmn Jobn -
Battle, Thorald, and John Nxcol, Ashburn. . .

On motion of the president, Mr. Henry
‘Darling took the chair. :

~The chairman requested Mr. Plummer, .
assistant geneml mansger, to uct a8 secretary'
.of the meeting.
. It was moved by Nr. Wm, Gooderham,.
seconded by Mr. Johm™ L Davidson, that"
Wegsrs, Philip Browne, R, H. Temple and F.
J. Btewart, act as scrutineers. . Carried,

The president read the™ annnal reporb of.
‘the directors, as follows: ’ -

The directors beg to present to the: shnre-

[ ‘holders the 21st annual report, covering the

eleven months ending 3ist May, 1888, to-

| gether with 'the usual statement of the ussets

and liabilities of the bank,

The balance at credit of profit snd
loss ‘account, brought forward - - °
from last yenris. .oovy vens o s '{160 81-

" { The net profita for the ecleven

_months ending 318t May, after
" providing for all bad and doubdt- -
ful debts, amountto...... vese BOT, 512 69 -
$514673 50 R
Which has been uppropnated a8 follows FARE
Dividends Nos. 41 and 43 (aleven. o
© months), at seven per cent. per :
BNDUDL (eoevesais voancrncse .$385000 00
Quebec Provincial tax and coats. . 13,874 35
Traunsterred to Rest account..... 100,000 00
‘Balance cm-ried forward.. eoseere 18, 799 1L
. $514 673 50 .
The Directors record with .the deepest 16-:
gret the death during the past- year of the

\

'_»|~

Hon. Wm, McMaster, the founder -of. this.. .
Bank, As its President for nearly twenty -

-yeats, he gave to the affairs of -the institution .,
ithe most assiduous care and attention. .In-
July, 1886, finding . that- his health was fail.
ing, he retired from the position of, President,

‘but he continvied up to.the day of his death to. -

give his-co-Directors and the Executive of the

Bank the benefit of hisrige judgment- and-. -

varied experfenco. - By this occurrence, snd.
the retirement of the Hon. 8. C. Wood from

the Board, two vacincies in the Directorate -
wero created..  Tho exceptional circumstances -
wunder which, in 1886, the number: of - the -

Directors was increased from  eight to ten, 1o -
;Jonger existing) the Board deemed it advidable
ito refrain from filling these vaconcies; and an "

: f :By-
phas T H. goods, 1 7 o8 wito muttraeses. : .nmendment of ;By-law _No, -1, reducing the

number of ‘Divectors from ton to- oight. g
iformerly, will be submitted for action. by the !
ighareholders, |

with n poriod of eleven montha insteéad of a-full -
:year, “ This: broken  period, was causéd by the
jchange msde' ab- the  lnst meeting of share-
iholders /in the date’ of the ‘annual meeting,
'Qut ‘of the net edrnings for t.he eleven months,
amounﬂng to:: $407,512.69, the : customary
‘dividends ab the rate of 7 por cent.-per Alipum? .
have been pmd, “aud - the sim ‘of $100,000

Regarding the earnings of ‘the .
Bank, it will be observed that we have to'deal .
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transferred to Rest. Account. ' The conditions
.. been, 88 the’ shareholders know, anything but
..+ . favorable. 'Our. steady.aim has; been to min-
- .. imize_risksir every direction’ rather “than to’
... 'seek latge profits, and. to eatisfy ourselves as.
.76 to'the safe values of our assets before making
.an addition to the Rest. - The moat ample pro-

vision lins been made.in Contingent. Account-
for_every debt ‘current or in. default in which

"'there ‘appears "to -be .any. doubtful element.”) ™

. The branches of the Bank, including: the To.

"« | ronto office, have all been inspected during the

year. - With:a view. to, the protection of the

. - Bank's "large business in Toronto three city

.., brauches have becn. opened during the year,

namiely; ‘i North Toronto at 763 Yonge

street, in North-west Toronto at 111, College.

.. street, "and in East Toronto at 798 Quéen

. ~Btteet: - The business of the Bank at Norwich

having-been found unprofitable, the branch

at that place has been ‘closed. . More suitable’

. premises for the Bank's business have been

secured in London, Oit., by the purchase of

the 'building erected some years ago by the

.. Federal ‘Bank. -A sale of oitr own. building’

. there, it a fair price, was effected at the same

..~ time,” . The small additional outlay. made,

.+ Pplacesusin possession.of excellent premises,

and the révenus derived by.the portion iin.

occupied by the Bank will enable us to reduce -

the cost of maittaining our establishment at

that point. . It gives the Directors pleasure to

bear testimony to the efficiency’ and - fidelity

with which the Officers of the Bank have per-

... formed their respective duties.: The Direc.’

. tors, however, regrét to have to announce &

- very great loss to the staff in the death of

.- M, James H. Goadby, who for sixteen years

filled the responsible position of oné of the

.- Bank’s Agents in New York. "His long ex-

perience * and: .rare - judgment.  contributed

materially {0 the .marked: success which has

attended:the business-of the, Bank in ‘New

= York for maby yeats past. The erection’ of.

‘tne new building for-the Head' Office in this

_city . is' progréssing . satisfactorily;. it gives

- promise of being a creditable structure and a

prudent investment. * : o

: . Henny. W..DaRuNg; - o o

T - President:. -
-7 GENERAL STATEMENT, 318T MAY, 1888,
) . . - Liabilities. ’

[~ Notea of the.bank in circula- .., . ... ..

. HOD . o vy eadans vaasvorsend 11T,681 00

.. Dépsitsnot bear-. . . 00 L

.$2,289,960 11 .

e

. ‘ing interest...$2
- - "+.Deposits bearing. - - .
o interest;includ- . L
" ./iog interestace ... ...

crued to date.. 8,759,605 83.

!

— 11

Nt 009,556 54
Balances: due” other banks fn, - i

£ CRBBR. sy ia s ewas cove st 2 11,626-T1
‘Balances ‘due .agenta-in Great .= .0 !

~Britainiea, .. 3 131,967 64
- 'Unclaimed dividends viiv. e i 7 2,403 48
_Dividend ‘No.- 42, payable 1t it v

T Jume .. 210,000 00"

TR AP

—— el

- $14,083,224.37
;" 6,000,000° 00

‘incident to banking during the past year have [ Ci

“Balances due by other bankein v 7
OB, y o vaiaaevianoviasy 0 102,630 29
‘Balances. due by agents of the .. - -
+. " bank in-the United States .. 1,
British  Canadian and U,.8. - ~
., Government securities, mim-~ - -
. >icipal and ‘other stocks and

T R T T )

[Oall and short loans on stocks .
. 'and bondsy..iuei Wt aasees . 56B,463.45

313,861 54

1,085,199 31

e § 4,733,851 46
‘Time loans on Stocks and bds..~ 469,862 90
Other current loans and disc'ts. 14,789,426:01
JBills discounted overdue, not L
++ specially. sécured ' (loss, fully ..

45,653 42

. provided for....ii0 s

Overdue’ debts, secured..,. . . 153,984 96
Real ‘éstate- (other -than bank :* . . °
- 'premises) and mortgages'... 161,326 6

344,917 99

i

Bank premices and farniture. .
S 800,899,023 48
B. E; WaLksr, -

General Manager.

S 7 .PRESIDENT'S . ADDRESY, o
. Mr. Darling.then. said : - In moving.the
adoption of the report I hinve a’ few words to
say. to the. shareholders. - It wag meet that
the formal repott of the Board this yenr should
have- reference at the -outset to the loss we
bave sustained in the’ death- of my esteemed
-predecessor.. Stern of feature, . of gigantic
frame, iron will, and unbending :integrity, he_
labored during a long life with tireless energy,
achieving a messure of .succees in all his un-
dertakinga. to which few attain. .In his day
‘he played many; parts and played them woll,
.and in none of. the numerous positions of re-
sponsibility rind . frust which he_ filled. was
“there moro arnest thought and anxious de-
votion dispFayed then in connection with this
_instilution,. with the early - history of which
his -name . must ever be inseparably woven.’
The_yeat, just closed.has been one rather of
-troublous’ activity then o quiet time of pro-
.Tesgive ‘prosperity, a season compelling con-'
triction and repression, rather than one mark-
ing the-inauguration of new enterpriges and
the- extension. of existing 'ones. .- That - we
have been ‘able during the:year to dispose of
80 many/ of - the. various .assets which came
into our possession. through the failure of our
debtors, in past years, is s matter 'of .sincero
congratulation, and .we. are happy, to assure

‘| the sharehlders . that a: decided . improve-

ment " has %alen place.in the. condition and
character. of - our . asgets: generally, as. the re-
solt. of a vigilant 'scrutiny=and iwatchful
criticism, 8.8 well; at the inception’as during
the currericy of ‘alL the' loans of ‘the bank.
‘A disturhance in - financial’ circles, . which
woved soume communities to.their depth, and
_caused & :fecling of uneasiness” and  insecurity
.generally ‘together . with depression in- the.
‘mercantile realm. consequent-upon’the defi-
clent, barvest in Ontario, exposed, if they. did
not actually .create,a. few weak elements_in
the. 'trade of the country,. . Steps, mre or less
“efiectual, have no doubt been taken to remove.
these;, and-a - péraistedce in . precautionary
; measures; until.the result of .the, .coming har-

" Balance of profit and"
- carried forward, .

{600,000 -00°

16,199°11-

" Specie. ...
" - .Doninion notes

 1-'position at th

+$20,699,033 487 |

" vest ie assured, is cévtainly the animating dis-
gition at the momant among business. peo-
plo. generally, o o T
“The ocoutrences. of the year, however,,are
fraught ‘with- valuable lessons by: Which . we
ought to proftt ; oné,of two 1of;which we may
.weil! record.\ for : future  usd, - ‘Chief ‘among

| to thie dangers; the duties and the 'résponsibi--
.| lities ‘of bank; directors. . }

of b 8, . 1 Bpeak. for ‘my, col-
leagues as well as for myself, when. T sy we

7| e realized very fully thie: supreme impor-

|- this respect wonld not, and could mot, be com- ",

these is the prominérice which has been given,

:tance :of having ,the attive management "of
your dffairs in.the: hands. of men of -proved "
ability - and integrity. - Any. shortcoming in

-pensated for by auy serviée which as directors’
they might-render. . With' all respect to the-
critics .who have- assigned’ to”-them’ very, - -,
different functions, it séems to.me .to’be -
the practical duty . 'of . their office, to place -
at the disposal. of ‘the managers Buch - .
specinl knowledge of the' various pursuits. . . -
“in’ ‘which ~they -aresoverally engaged, such: .- .
experience, - influence, judgment aund advice. . -
ag the. dircctors possess, 80, that with clear .~
‘and intelligent apprehension ' of the condi-
tion' and current of the various mercantile
and industrial . enterprises - of  the country, .
the ‘mrnagers: shail - bo able accurately: to:
“apply their. professional skill to"the safe and
_profitable investment of the: funds at their .
disposal. It affords me n great deal of ploas- . -~
‘ure to bear willing testimony to the due ful-’ ~* =
filment of all those duties on.the part of my
-brother directors diring the past year; and {
miy further add that I think they have been
extremly fortunate and successful in' the per-
formance of ‘what [ have indicated . as their -
most important duties. . If, as the outcome of "
all this, we have not been able'to make .guch
- brillinnt addition to our. Rest account. as :.
you might-have wighed, we "have -at least -
taken a vigorous stride .in that dirvection, -
“Evidence has not been wanting that a policy -
“of - prudent - progression has' been pursued.
which-will-bear more nbundsnt fruit in due " -
time, ©. .~ 3 o

. T'may be pardoned if I add that while
_much has been said and written :lately. as to”
to duties, the shortcomings and delinquencies
of bank directors, some of  which ,wus quite'
proper, but a great deal” unrensonnble and un-.
descrved, very little; if anything, has been -
said as to the dutics of sharcholders, and yet :
‘it 'seems to me thnt & most.important lesson
has been evolved from the ocourrences of the . .
past ycar, to woich it may be uscful to cill. . -
sttention. The ventare in which n bink is ..
engaged is a joint stock one, in which all -tho
‘shareholders are co-partners,, The character, " .
standing and capacity of those 'who are to
.control, or who do control, . the destiny of tho
énterprise are not difficult to ascertain; and .-
it is ngsumed ‘that a reasonable: ambunt .of o
diligence has been exercised by tho fnténding . . .
inyestor, upon these’ points, before he joins . ©1
the co-partnership. . On the strength of their -
asgociation the Govornment hins granted them”

by chartet valuable privilegés; and the public
‘entrusts them,.for a’consideration, with the
use of their savings, by d prudent exercise and-
employment of which théir capital may be
made prodactive, while ministering at the-
same time to the commercial requirements ‘of .

the country.. . Now, what shall be said of the -
loyalty and,good faith of the co-partner in this
concern; & % bona fide” investor, who,” on the = °
strength of soms unfivirable and yery likely "
unfounded rumor, ot at the. first approach ot . -
geeming distucbance, hastens to withdraw: his ;-
‘capital, even "at_a:sacrifice, and thus:in the v
‘moib public way givos notice to the dépositors: .
“and creditors; without whose implicit ,confi<
denice. a1l hope “of profit. and success must
vanish, that their funds arg in danger? . How.-
has he fulfilled his duty (implied only though °
it. may be) to his co-partners, to.the " dircctors
‘and’ managars; who. bave assumed at his in
‘stance.the responsible dalies’ of :their offices
and who, have an undoubted- claim upon'his:
‘loyalty ? < Thesd -aro_ questions’ ‘that™ might’
very. propeily have been' put by the director
‘'of . the Federal Bank-last -autumn;' and whic
“gome_timid: shiareholder . might have found |
{-aifficult satisfactorily to angwer.: .
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the law permits, and most unfortunately per-
mits, the sule of bank stocks which -the re-
poried vendor is not ia actual possession of, or
permits the puu,)mse of them for future de-

divery, gnmhhng in them -will not cense

Bat it is hoped the time is uot fur distant
when bank shareholders will, in the public
interest, ngitate for the prolubmon of this
forn of grmbling, not indulged in so far as
bank stocks are concerned in any other
country but Onnadn, and meantime, I trust. it
muy not be without some eficct that a plea

is made to bunk shareholdors to ‘be loyal (o
one another and to those they choose from-
‘time to time ‘to administer thelr aflnirs.

Looking carefully over ihelist of our own
sharcholders ns of the 18t of June, which has
just been . printed, it may be a matter - of
interest to you to know that during tho year
not a fow of the leading capitalists through-
the Dominion have acquired owr stock for
investment, and that the number of shares
apparently held for speculative purposes is
smaller now than it has been for -miny years
past.

'l‘)lh VIQE-PRESIDENT'S REMARKS. ... | :

M. Georgo A. Cox, iu seconding the motlon,
spoke as follows:

1tis my agrecable duty to sccond the mo-
tion for 1he adoption of the report. Refer-
ence hns been made, both in the dircctors’
report and in the president’s address, lo our
late honored and Ilumented president, who
devoted 0 much, of his time. and cenergy to
interests of the lgnuk, und who, for so many
years, deservedly enjoyed the highest respect
and most implicit confidence of the share-
holders. '"This is the twenty-first annual
meeting of the bank, and it is, I believe, the
first from- which ho has been absent; his
absence,- I nm stire, i8 rogretied by one and

‘wll it s, however, very satisfactory to the

sharcholders to know that before rotiring
from active gorvice he nominated (with his
churacteristic foresightyrns his snceessor in
oficy n gentleman in every particular gunli-
fied to disclmrgc the important dutics of the
office, ulilke with credit to himsell and with
advaniage to the institution over which he
presides with so much courtesy and ability,

‘with 80 much zeal and attention, as to com-

wmand {he most cordinl approval and. regpect
of every member of the borrd and every officer
of the bank. I take this opportunity of suy-
ing that personally T esteem it n real pleasure
to take part in the deliborations of the board
over which he presides, and where such agiee:
nble unonimily prevails, My ambition has
been and now is to afford my friend, the pre-
sident, the most generous enconrnguncnt aud
suppmt in my power, and to thie he has
cluims of the stmngcht king, in view of what
he has nccomplished since he was elected your
president,  One of the first duties devolving
upon the now prosident and his "collengues,
prior to the Jast annual mccling, was to place

_ tho oxccutive matagement in the hands of

‘gentlemen who, from loug aud vavied expori-
ouco in nearly every deparlment of the bank,
had fully demonsirated their ability to assume
the import rtant’ and responsible duties of that
position.  With these now officers’ the bauk

‘ontored almost. immedintely upon' what: has

been, perhaps, the most irying poriod - in
financial circles tlm(. Onnadn has- experienced
To hnve- pussed ' through
such o year with the result shown by the re-
port ‘how submitted, is" to my mind, and I

' ‘upprohend: it will bo to tho sharcholders i
‘A loss - conserva-

large, -highly satislnctory.
-tivo bonrd, or a less cantious exceutive, could,
from the ﬂgm‘es before thei, linve. udduced

Jwgumaints in favor of transferring n larger
sum to the Hest. ~I am glnd that ‘no such:

whdian wan talean,

" The: prime - question was

not, how much can we tmnsfer to the Reat,
Lut, how much bave we a reasonable certainty -
of being able to retain: thers,  (Hear, liear). "
Phat, T think, you will all agreé wag the most :
important consideration. The’ agricultural, .
mereantile and manufacturing interests of the
country all demand cheaper niongy 'to enable .,
them successfully - to pursue their respectwe
callings. I'be engerness with which our threo 1
per cent Government securities are taken up, |
the ense with which our loan companies n.'o,
nble‘to place their 4 per cont. debenturcs, the i
freedom with which some of our own corpor-
ations nre loaning at 6 ‘per cent, are -indies- |
tions that this demand for cheaper money has l
to be mot ; and the shar¢holders™of banks and
other moncmry institutions, knowing  this, |
will be less anxious for large returns and look
more to sound invesiments. -To those who
take that.view, and I'trust they nre :many,
the report submitted to.duy will, I am sure,
be entirely sntxsfnctory

GENERAL MANAGER'S ADDREES,

The president, having’called on the general
manager to address the mecting, M, Wull\er
-.spoke ns follows :

‘Mo addition we have made to our Resb
Fund is not as large as we hope it may be in
future years, but it ing been wade under diffi-
cultics not usually present in‘our business, |+
and we feel -that it shouid be satisfactory to
the sharcholders. The profits‘for the. elcveu
months amount to 9} per cent. per annum 'on
the bank’s capital, and this ig"a sufficiently
lm‘go roturn to -justify the statement that, in
spite of the financial squall through which
the provinco lms passed; we have bad a suc~
cessful year.' The -point, hdwcvcr, which I
desire to- press’ upon ineattention” of ‘the
sharcholders {8 that the assets’of the bank
have been again subjected to sGvero uunlysis
—quite us severe as that of ‘2 year ago-—nnd
the addition to the Rest has’ ‘only’ been made
after o sufe, even & libera), proyision has beén
set “aside for every - doubtful ' asset on- the.
bank’s books. During the. year a very large
proportion of -the prop(.rties which‘had fallen
into the -bimk's ‘hands™ in- conneetion - with
debts in default, has been disposed of, and the
bank's books nremow as nearly clem' of such
items as 'wo can expect them to be.” You have
been ‘ireated - during the pust seven or oxghb
months to such a variety of opinion’ from thoe’
press and its ‘corresporidents, regarding thie -
Broking Act, the  business of bianking,,and
the condition of trade gencrally, that I fear
you will not have paticnce enough to listen to;
w fow words more. " The close of the' ﬁscnl_
year of a bank is to somo. shareholdeis o mere
point of time, the importance of which'is |
mensured by the dividend: and- the'condition
of the Rest Acedunt, But;to the biinlder; tmd
I am surc to many shnroholdors ag woll, it"is-
a moment for reflection as'to the’ condltxons
under which' the dwidond has’ Ueen carnéd,
and as to the futm:o ns fu.r us 1t mny bo foro-v
shadowed. '

A yearago lmsmess wns ina condmon ot |
far from normal. - 1t is trie that sevcml small‘
clouds on the horizon “threatened us ;- the |
leading banks found jmoney tightening i ig tho
early ‘suriumer ; ;" importations were 'too lnrge,_’
and eredit cusy enoughi’ to muke - cautions ;'
people wonder how soon trouble would result}-
-yot with'a grent’ crop'in. the N orthwost and.a |
good qnd'In” ' Ontario nll might ‘turn’out well!
But our hope of u- good barvest'in "~ Ontrmo-
was ill-founded. ~ The’ Beverc"drought iti” the;
Inttor half of - the sumnier turned the' promlse
of nbundm\ce intoong" ‘of “ the poor
the province hing, bad for mnny ‘years
rally tho banks  bega’ to, loolk to tlieir eserves,'
which were fartoo’low,: | A little’ mtmngement‘

.

nud if Bolvent. t.mdera wem mconvemenc d :

howevér, brought : thent*into fnir“condmon,f :

durmg & few months to o greater ¢
“was 'to’ be expected - it view of . thé' fmlum of
the crop, 1 think such'inconvenjence is mains
1y attributable to the’ compohtlon for deposlts
durmg recent y(,nrs by the’ Government. EAY-
ings banks at o 'higher rate than that paid by .
the bnnks, the éffect of whick 1 shall refer to
‘Tater on. It would bave heen stmnge if:the-
‘solvent fmners, mo.nufuppurers, merchants ood -
bnnkurs of Ontario could’ not haye withstood
{he loss of ‘one: crop, and.; the con&rnctlon in
the volume of” opcmtlons and test | of thelr
paying’ powers whicli followed. . '.l‘heto was in -
fact 't no time “any. sul‘ﬁcxe,nb reason for the -
losk of confidénce whiéh : -took possession:of -7
K portion “of " the’ press and the- people ‘dur- "~ *
‘ing the - winter., - This . lack’ of . faith ‘was
maiiily due to the Jnublllty ‘of "the geneml
public to’ discnmmo.to in oxtcndmg its
confidence, To* mnny people o baok ig a
bnnk, :md “thet {8 wll. They" forgot that o
badlk may be equipped by Government, witha . " .
charter, and havéall tho  proper ‘appurtenances
about 1t, and “yet in reality be only mas- . ]
querading as & bark. This is equnlly true of -
mercantile ﬂrma, and it is not more trae in -
Cindda than - elsewhere " in” ‘the. “world.
Wherever credit i extended ‘there’ will | be
failure and fraud, ahd neither banks nor mer-
chants are entxtled to credit :until they’ have
" seenred ib by, evidence of ‘capacity “and: rocti-
tuda of purpose in, conduct,mg their affairs.
But unléss the condition of trade is ‘actually
.unfriendly there “are’ always afloat business
ventures, ' Some - legitimate but 111-sturred,
others.- 1lleg1b1mate, posmvely dxshoneat, in
fact, yot a1l dependmg on favorable winds and
and unable to weather any storm. .. -.

“In August ‘the Bank. of . London fruled m
Novembm*the Central Bank, and..in Ja.uutn y .
the. ]."edeml Bank went into’ voluntary hquxdu- i
tion, , The first was & sinall bank, almbstlocal:
to London, and’ its . failure. appesrsy o have
been due to an unfontunnte. mhmucy -~with
uuother Jomt stocky compnny "he . ereditors
“wer pmd almost at, _and,,it". is. hardly.-
apen’for any, ohe to blumc D) .conditions. of
trade, or our bunkmg system, Jor. what.is:a’
‘common: expenence ‘in - all -countries ‘where .
.charters aré given:to banks which have but.
a small'paid-up capital.- - If shareliolders .do,-
not meet with thie - success they. hoped for;
and wind up: before the gonoml public i8 ; put
‘to loss or inconveiiiénce, itiig only the share- -
holders who have ground for complmnt The ,'

- suspension of the -Qentral Bank: was'a very
different mattor. - Liko the Bank of London it
“wns'a new venture, and it shonld-have hid
credit corrc,spondmg to its:recent- beginmng
and its swall capital. : But.it had . acquired a.
credit with the geneml ‘public quite out 'of -
proportion to what it desgrved; even if Jshad -
beon an. hoxest- enterpnsc. We understand -
.that its stock’was placed - in: sevcml towns
tnd - cities,  under v:a! . promise’ thats:/if
8 " certain.  amount: wus, token :a bmnch
would ' be opened ‘at each “of ' thése -pol ‘nts.
Will..any, Danking - act, protect shareholders
from"the results.of -such: folly’as, this<? It
_deposits -were gathered:-by oﬂerlng one and’
often’ fwo ‘per’ cent, ‘niore. Mmoncy’, than otlier™
‘banks weve. paying. i Does; the. depositor who'
;awallows such +a bnit: deservo much pity 21
-beliove: I'nm‘only. repentmg the ndvico of ‘on
.of : the ublesh bankers.it - Ganada when. 1 82,
“that no” man'should be;so, 1gnomnt a8 ‘not t
“know. ;thaf: his. .money. .i8* notssafe’ in - th
‘custody of.a “bank: which persistently, ovarbids
1tb fullowsun the: amo p!ace. in"the rate:of




: detml oty bankmg act may, P bo. itproved 50 4

to lessen “the' probablhty of ‘such’ a’*thing,

\' .any other:members of the commumty to ‘seo
. stich” chianges ihada, -
. Qentral Bank 16 'more: Proves that our: banke

= failure of the Fidefity National Bank of  Qin-»
' ‘cinnnti proves that thé National- ‘Banking Act

“ings " Badk'™ throw’ ‘genoral - discredit ons the

’ st discriminate in extending credit, pud they
~:¢nnnot be saved from 50 doing by . Act of Par-
“liament:” - Howevér, ’despite - the dlsgustmg

- circumstances  dttending ‘the-failure of 'the

. once “and the' depositors - will” we “are- told,
) recelve ‘froti 70 to 80 conts on the dollar.”

J# v " 'The wide dlstrist caused by sthe failure of
e < this bank’'nnd of séveral” tmpatting " Yiouses,
MR inercased' by the severe stringency in money,

- ) crcntcd o heavy drain’ on the deposits of the

,.}. -~ recent adminisiration ” with the downfull’ of

""the bank. . Doubtless nothing but the remem- .

'brance of the'banl’s troubles some ycm:s ago

" would have caused this sudden loss of ‘¢onfi- .|
The hqmdatlon, with-open doors and |

* dence’.

~ without’ guspension, of a ‘large bank ¢an rarcly

v ' bo accomphahod ‘without, the co-oporatmn of’
: othiet’ bv.nks, and I beliove it ‘has “never been*
- carried Outin ‘Canadd Lefore; ‘certainly not'in-

_recent years,  But inthe United': States oup
of - the . 3,805 ' hanks, orgamzed under ‘the

- ous-kinds: of ;failure -to’ succed, and out of
athese 470 have. ‘gone into voluntnry liquida-
. tion.: . [t “Yequires ;- -gounder’
greator ‘cournge to- decidé on -liquidation than
'¢ to drift'on until the'-empty cash box ‘makes

- failure'and " disgrace nevitabld; and. the co-’
operation of ather banks in mdmg the volun.:
tary-liquidation of ‘a batk wnich" has been’
honestly muungcd “hut bag” been untortunn.te,,;

16 8 'benefitto the commitnity as a whole, aud,

partlculnrly 50 t0 the'sbiareholders of | thie Te--.

tiring ‘bank: -\ The' decision by the. directors,

of the Foderal Banf to - liquidate;” tho careful

"+ oxamination”of thé bauk's asseéts 'in ‘order'’ to
."dermonstrate. that it was proper to rendcr ald,

“‘gnd ‘the conclusion “to: grant it, weére’ all. uc—;

- comphahed in two or thiee, days and the bank .

o nnuounced its intention . to. hqmdnte, ‘having:
' “ovet “$2;500,000° in " . éash " ab its” command. -

Mosh of you:know how successful ‘the’ Jiquida-

. tion" Nas:: been: - ~Already ' thie. Bim *dite’. the”

" aesisting" banks: his been redi
Quarters of 4 millio

; d(_aposx 8
. ~Baaks, were' pa) mg foux por
geney:in monay, added bo this'dompé
thé part of the’ Govomment, Toredd the banks”
to.putthie ‘rite "for deposits’ up to” four
eont , and to male th mi,nimum: ate for
. counta sevén- por gent. No one»re lize
gt ol i

growmg conntrles ir. hag alwnys een’
that the annual savmgs of the p Pl
: t

‘tecufring; bankers ‘will be “more anxigus than ¢
‘But the” fuilure of tho.
~'Ning #et-is failty than thé more’ dmgraceful'
g ~of the United Stites’is difectiveé, or the rccent’
- reveluhone in'connection with tho Cardiff Sav-"

.- soundriess’of British financinl systems. People.

Guntml Bank, the ¢irculution was redeemcd at’

Bank; and‘after o gallant. struggle for.
o'nthb thc. directors” decided  upon.
hqmdahon. ‘I think no one: will charge the -

.. National Bnnking Act since 1863, as many as,
'{44 have gone out of business: through" vari- |

Judgment “and:.

/- Barly io, {he ‘sarimer, as Ihav B]x‘eady:
said; the reserves of ithe Iargér. banks . Jbegan.{°
bo fall to 4 poiit. whlch ‘ubleast mnde car efulk

ot 4
“'Yet-during the Tdst venty years,:
a penod of unusual- enterpnso in'

diverted - from’ the chinnels of ‘trade’ and has
pnssed into” tho two' c]usses of Government
savmgs bonks.” It is not my inténtion to'dis-
cuss’ the wisdom of liaving: such ingtitutions
‘a8 Government savings banks, . Although the
postoﬁ‘xco sivings banky of Great Britain hinve
‘naver been"'nllowed to interfere, serlously with
the; business' of - ‘banking, the average balince
‘of_each’ depositor being- only. about £13, yet
Mr. Goichen- “hag recently spoken very strong-
ly: fégarding the, xmproprxety of the- Govern-
ment undertakiing o nct a8 a banker, ‘pointing.
out that whilé there, may be somp excuse for.

that’ ‘the’ poorer ‘elnsses’ may bo ‘given
facilitios for saving, there 'is 'no excuse for

for the bericfit of those who can be sufficient.
ly . provided. - for - by - the - ordmury ‘banks,”
But what I do wish to point out is that the
.abgorption of money inthis’ way by:the" Gov—
drnment must have'n | direct’ teudency to in-
cresso thie dost of interest to the mercantile
commumty, oy, what {8 pratically _the sume
thing, to' 'prevent: that .cost from - bemg re-
duced at a time when the' tondency ¢ eleswhero
i the ‘world' is towards reductxon If the

ldrger ‘in propomon to tho wholé sum loaned,
-If, therefore,-through the failure 6fn" crop, a

‘contage of such  contraction -to the whole vol-
“ume of discounts, would: be; smaller, and | the

‘ strmgency would- bear, 1éss . heavily " on’ the
‘mercantile community,” So plum is thls to.-

‘outsiders that at the" moment of thie: fm\uro of
noted Jthat the ability ‘of the 'Ca admn bnnks

some extont by, the -action.of tlxo ‘Canadian
Government; Wwhich ‘allows e:.cesswely “high |,

Ium aware thac all.this ‘has' been ‘said over

~often;

‘povwer’ “to reduce 'the rates of ‘intérest,.
‘can only: hope that this” power “will: be ‘exer-
-cised by a reduction of ; the rate- o~ 1hreo per
‘cont. " bifora the commg o.utumn.. T would
. BOW, hke 10 saya few woxds rcgnrdmg the

Jbank's’ money is Joaned." -
1 'L'ho Im'gost mtm,st t.he u.nk has is m tho

: mount. ot‘ loga reuching‘thc mlylls and also

forced omo of our eustomera to
i

ity lit‘Bp (driyiog
thﬁlloga zm ‘2n’dmpl supply will, reach the.

ood 'sales ‘covering: most of ‘the"
en alr de’

“sold.in thie United States. either. for cagh;” ot
‘Canads, as.
much” ag° . $40; ,000,000,"of - money . has. - bees -

“departing from a  sound pohcy in’ ordcr’

the - (overnment - provxdmg ‘such . “facilities -

Jbanks had'control of this morey. the. ‘bulkof
it would of course go to: in¢rease the. volumsp -
of “discounts, -but, tho - reserves’ of - bankers
‘would, .clearly  be" Targer. in’ tho | aggregate
.amount held,: and would alip undoubtedly be

‘certain-amouny of contraction in the - volume |
of discounts had to be brought abouﬁ, the per-{

‘the Central: mek the:. editor of the London'
Economut Wwiote as” ‘follows:: It is 1o 'be .

; nlnrgo thelr,advnucos whenever an “extra.
demand i§ thrown upon them s, curtailed to |

rafes upon | tho Savmgs ‘banks*® -deposits,  and -
g0 dmws . Aivay.: honey . from’ the bunks -

“and Over again, bt it cunnot ‘be repeated. too”
‘Hawevar, it is a’ ‘grent suhsfuction to-
know that’ the"- Governnient ' .apprecintes the;|
sltuatwn »fo; sonie- extent and L’ obtamed'
Wel.

yoain bmnches ‘of business. in ,whlch the'
“ereased stcadxly for seveml yeirs.,’

e: dwimd vnluo, for customa purposes, of enrl'
f %9, 000,000., -Iir’ the” ease ot both ' cheeds: an
.vis the dause of many bush. fires, . 'I‘he fires

*| the " denlors
i [: through " compe ;
,rather 00 much: for: the respconvc urticles

Aauﬁ"ered along ;with’ the graiu; crops, fr
‘demind’ for. lumbcr o been sud -

“able’ ‘commodity i thie Unitéd States wherg
.| .competition :With Russian;and other hemp

“x'mllers ‘this suminer.” As most, of thio" ‘cut is

o time to houses.of very, lugh etaudmg, th'
markehmgof t)ns, our’ most importafit - pr
duct,”.ig always’ rcudlly- ‘accamplishied. ) Xf
‘anythmg -were neéded to’ domouatmto ‘the
“greit valud of o 1fowsts, ‘the' prwos recentl
paid for limits"at] the “sale’ by; the Ontarxo
Governnient; and-the pnceb it wluch Juany
other limits hnve chnngcd hands " daring  the.
_yanr, should remove’ “allv doubt;’ There may:
come a’ tlmo whan Lhe values of lxmxts wﬂl be

- Vances on)y for the purpose of mnnufncturmg o
Inmber, nud see” that these  advdnces "are -
clearéd.up once ineach | year; . the” business
should contiuue to be.na. Jiighly | satmﬁmtory" :
us it bag*been for some years ‘past.
- Another business of very, large mtorost. to.
us ‘i8 that, of tho mnnufucturu of agncultuml :
“implenuents, - I notice the remark of the Gen--
eral’ Manager of the Bank of Montreal to the' - ..
eﬂ‘ect that this" business’ is overdone. It"is . -
“probably truc that the smaller mnnufuctun.re, )
and some of the’ less competent, . are :baing " - -
pushed cut of the field, but the very great .. -
-sggess attending -the chlef muuufncturem in.
Ontario hardly gocs to show that the ‘businass -
has been’ geriously’ overdone a8 yet,: nlthough [
‘such a condition 5. nob 'improbable “in the | .
near future, The most 'ably of our customers. e
in"this line require Jess and less money - feom -
‘us overy year;. and are fash becoming their *
owil bunkers. Although the  pdut winter: hag- . .
been such a sovére one upon - farmers, I fiod *
thiat in the cnse of one of our agricultural'i
plément customers (' oxcoptxonnlly wnh_; R
managed, business - it, i5,.fruej, a “very loige
“awmount of farmers’. notes~running into.hug. -
‘dreds of thousands of do]lurs»«mnturing from s
“Qctobér?, 1887, to January1, 1888, \were by
"tho end of Man,h Dmd to the oxtent .of over
95 per cent:: ! ol
* The business of ﬂom' mmmg, in wlnc wo' .
“aré lm‘gely interested, is' frequently spoken of
08 being'in a bad stnte, aid undoubtedly, it is’
‘Hot i & satisfactory. condition, Very fow. of
“the. small’ millers. can upparently do’ more::
“tlian hold their. Lown, if they. can'do. thiat, Our™ -
oustomers, howévet,-aré_mainly millers in'a
large’ way, and - bave -in -almost | ;every”cage’
Dbeen guccessfil of late. years. . Tho margin of",
proﬁt is ‘indced - “vory small, but’ mlllers who ..
“raake: &' large . annual ogtput buymg thei
‘wheat ™ wigely, and " gelling 'thcxr flour in: the
Maritime. Provinces, pmcncally for “cash, ‘dre’
always able to make ‘Teasonable’ returng, .apon’,
“their -investments. . The proﬁts uvemged a8
‘well this lagt scason as i recent years, 5
Other. ‘products in which the bank has euch O
senson - compmntwely lurgo mterest aro
chceso, epgs and {lax.” The ‘output of, about'.‘
'700; cliegse, factoriés . in- Ouumo :this year
‘amour ted: -in valio o ncarly baven million
‘dolars, - Botli output and prxce werc conmdcr
ably in_ adwmce ,of the previous yéar, /L'h
‘oxport’ of ezgs to the Uuitcd States; s,
Durmg the
lusl senson ncarly 16,000, 000 dozed WEre: ex;
-ported ‘from Ontario w the “United btutes at,

eggs, wlule«thq farmer obtained £00od -pric
To, Tiot, so,fortunntc, hn.vmg,
tition ; or. other. cnuses, paid >

;Tho flax ctop during this” pisst; year,wis ab
one fifth’ larger than.for some, . Yenrs it

"drought:; It haa always Leen'a readil

brgmning tobe felt, but thu, inferior, qual
f our:;crop:this’ yeur, added to other, conge
ay mads it dificult to" soll evenab & congid
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erably lower price than that obtained in
previous sensons:  The cattle business for the
past few yewrs has been in a very bad way,
but wo have confined our business in that
conncetion chicfly to advances t7 graziers,
doing. very little in connectson with ship-
mentg to Great Britain, Y understand, how-
ever, that some large shipments mndo this
spring have puid n handsome profit, and it
mny be that we sre to seo n better state of
things in this trade hereafter. = We have
thirty~five offices in Ontarlo, and the transac-
tions pussing through t.e bank are a renson-
ably fair index as to the condition of the
Province, I have gone somewlat into detail
regarding severnl branches of trade in order
to show that every year we nre arriving ata
greater diversity of mercantile interests by
which banking is rendered much safer than
_in the past.  While much remains to be uc-
complished in this way, we have already
renched o point where the mislortunes of one
or two Inrge mereantile in‘crests can hardly
destroy the prosperity of n well-conducted
bank for the pariicular yerr in question. It
s very far from my purpose, howcver, to
belittle in any way the serlons Joss the furm-
crg of the I’rovnm, have sustaiied by the
faiture of the grain cropy, n loss amounting
probably to $7,000,000 or $8,000,000 This
greab loss has affected the profits of merchants
and manufncturers of all kinds ; but its joflu-
euce has been felt more by dry goods und
kindred lines than by others, and, of course,
with all clasges of) importers wo Lave large
interests,

« The  fallures among tho wholesnle dry
goods merchants have been serious enough to
muke everybody reflect upon the condition of
that particular business.  Wo are all preach-
ing and listening to preaching abQut over-
importations, long credit and too easy credit,
and nbout” the duties of importers and of
bankers, but it is much casier to do this thau
to find any remedy for the difliculty, except
the ordinary ouce of the survival of those who
are the fittest through eapacity, integrity and
capitnl tomake a success of the business in
which so mwany have fulled. Over-importa-
tion or oyer-produetion at home—~much the
snme thing—is, us you know, the chief mer-
cantile evil 01l over the world at present,
Steam and olectricity have given an immense
help to thepower of producing, of carrying
and distributing and of buying and wlllug
goods, ‘The cuble, however, has also given ug
grent powor to check the evil o soon u8 it is
appiirent, and [ have no doubt it was frecly
used for that purpose during the winter. But
periods of congestion from over-production or
over-importation we must expect to have, and
all we may hope to do is to uso our best
Judgment nod to enil o halt at the firss sign of
danger. In Conada the cvil is.doubtless
iggrovated by our limiled market, A great
dend is alwnys suid at sach o time a8 this
about tho evils of long credits. The crities
are apt to forget that ‘many morchants
and baukers are steadily Inboring against it
in good us well a8 in bad years, But how ig
the Cunadian importer, fo shorten his eredit
to retuilers.ns long as English and Scotch
gallers oflur goods on terms of credit which no
sound fmporter here wonld think of .offering,

- but with which he must com poto somechoyw if
he is to sol! his gouds? *Tho bunker, how-
ever, can gather sumoe comfort from the fuct
that long credits nre now restricted to corlnin
classes of trude. ~ ‘I'wonty years ago our
Twnber and flour and many other preducts of
tho soil were sold on long time to wenk
buyers; and the losses from granting such
credits wero somewhat akin to thoso- experl-

enced by fmporters to: -duy. - Tho active com--

. pomiou and - conucqnouc cumng "down, of

~

profits has, in these trades at least, produced
the result of eales-either for cash, or.to men
of such standing as’ to- represtnt practically
cnsh.  Perhaps the greatest evil is that of
granting credit too readily, having regaid to
capacity and ability to pay. 1 refer to what:
are commonly enlled supply accounts.. I find’
thai ilie credit extended to the clags of retail-
er8 who do not receive any pnrticulur indul-
gence from wholesale hcouses, averages cbout
gix or seven months. This is doubtless a
long credit, but the class of storckeepers who
are supportcd by wholesals houses do not, as
an average, pay for their goods in_less than
tenor fifteen ‘months, Despite the dating
nhend, the intense competition and the other
evilg inevitable in the somewhat overdone
condition of business all over the world, the
importing business would, -from & banker's
point of view. be’ reasonnbly nenlthy if this
particularly bad element were removed. OQur
very large foreign busitess causes us to be
interested, at times, in producis from all
portions of the globe, and these interests have
required more than usual eare during the past
year. I'he folly of trying to coruer raw pro-
ducty, and th disturbing effects of such
attempts upon the operations of legitimate
traders, have been shown in the most marked,
manner- by the collapse of huge speculations
in wheat, cotton, coffce, tin, ctc. We are
pleased to sry that we have passed through
these troubles without loss, ~ It is, perhaps,
not worth while to try and forecast the future.
The prospects for the fall wheat are, a8 you
know, indiffer. nt, and other crops suffered for
want of rain, hut. the crop prospects on ihe
whole are now fairly good. . Importations
have doubtless been much Lurtmlcd ulthoug,h
probably not enough, and & severer warning
than we have yet bad may be necessary before
over-pe duction in certain kinds of manu-
fuctures js sufliciently lessenced, It is elear
that uncensing vigilance will have to be
observed by all classes of business men for
gome time to come in the importation and
manufncture of goads, the extonding of credit
and the collection of debts.  But-if we will
tuke our lessons seriously enough all will go
wall, and we will be none the worse in -ihe
end for the storm we have passed through.
Mr. Wardrop—~Would the general manager
be kind enough to inform us if the Contin-
ment Pund shown last year as $455 000 lme
been used ?
~Mr. Walker—Not all of it. There is BOIME-
thing in the neighborhood of $300,000 re-
mainivg at the eredit of the fuud, “but T do
not think it is wise to look upun n, as an asset
of the bank. . I snid something to the share-
holders Inst year on-this point, We know
thatthe fund s ample, and “probably more
than ample, to provide for all bad and .doubt- -
ful dobts, but it is much . wiser for the share-
holders to suppose that the money is lost than
to put it forward us a surplus.-

~ Seartor Gowan expressed his great satisfac--
tion a¢ the ablo speeches of the president and
vigg-president, and the admirable: address of
the gencral manager. He,snid: It is very
raro, and [ have attended a good many bank
meetings, that I hinve beard so ' full, crmdld,
and business-like statements as thoso Wwhich
linve now beem glven to the shareholdors. I
do not entirely agree with the gcneral mana-.
ger on syme of the broad points he has ‘dls-
cussed, particularly. in, connection "wilh the’
bnvmgu meks, but from & lmnkcx"s point’ of
viow he is no doubt quite correct! I have it
tended, as I have said, a good wany meotings
of the Bank, but-I . have never . 'heard  state-
ments that comuicid themsolves to my judg-
ment, for practical sensé and straightforward .
.candor, as those which have been brought be-"

foreus to dny [ bopo thaz everyone ).\ero will

“coive such’ an. acknowledgment  from ‘the - . »

be as sahsﬁed as. I am’ thh the strmghtfor—,_'

ward and thoroughly business-like state ments ; ;
wo have heard.. When the . directorate does ' -
not hesitate to take into .its confidcnee . the "
stockholders, 1. always think it is a very good
sign. ' Nin¢ and a-quarter por_cent. seems a -
small return to make on our capital, but.ifit”
is compared Wwith other institutions it may be . .
considered fuir, and on the.whole [ must say, ' = —
that I thiok it is eatisfactory. ‘The year has -, - .
not been a favorable year,; and the contingen- -

cies that have arisen have been calculated .to
affect the business of banking and to diminish R
the profits. .. It has certainly involved greater S
watehfulness on the part of the management. :
The questions -asked have been satisfactorily .
answered, ani I think the tope of -the meut- -

ing showg that the confidence which is felt in

the bank in my part of the country is. felt: ;

very generally elsewhers, : .

With regard to the Contmgent Account of oo
course its very name implies that the fuud is .- ¢
there for any contmgo.nciea that may arise.. =
In other institutions large sums have been
saved on such appropriations; and it may bo
%o with regard to this Contingent fund of
ours, but, like Cicero, our point of view about -
the account shonld Lo this, « Hope for the
best, be prepared for.the worbt” and maké up.
your mind to bear with equummu.y whutever
happens. (Hear, hear)’

The premdent—-l can’ gssure the. Hon Mr.
Gowan that it is very gratifying to us to hear . .
such remarks from so critical a shareholder ~* [
s himeelf.. We are here to answer cundidly .
any questions which ‘may be-put, and weare . |
perfectly ready to afford our shareholders any
information to which they are entitied. ‘

No further questions. being asked, the resol-
ution to adopt the report was put und carricd.

Moved by Mr. W. B. Hamilton, seconded by
Mr. M. Leggat, ihat by Jaw No. 1,08 pusted .
by the shareholders on the 12th July, 1887,
be hereby repeulcd, and the followmg be apnd .
is hereby enancted in its stend:

«The Board of Directors of thc Bank s]mll )
be eighit in number, of whom three shall con-
stitite a quorum, . 'No sharcholder shall be *
cligible as a director unless- he holds, and has
held for thirty days prior to. his election, in
his own name and vight, and not_as a'trustee
or in other represontative capacity, at least:
five, thousand dollars of the paid-up- capital °
stock of the bank, and no director shull hold °
office o8 such after he has ceased to' be the
holder of at Jenst the said amourt of ‘paid-up
stock. In cage a dir¢ctor. mnkes . general
agsignment for the -benefit of creditors,-or his:. -
estute is pluced in “bankruptey or liquidation -
under'the provision of any statute rolating to -
bankruptey er iusolvency, such. director ghall .
“forthwith cease to be a membex of the Board 4
-—Carried. o

Mr. ‘Sheriff McConkey, of Bume, moved, ' .
#That the thanks of the meeting are due, and ..
are hercby tendered, to -the president, . vice-
president and other, dlrecbors for; their careful -~
attention to the intcrests of Lhe bunk durmg' B
the past year.” ‘ N L

The motion Wag lmcﬁy sccoudcd by Mr. eV
John Y. Reid, and was catried: unanimously. - ' -

Mr. Dmlmg—I can’ assure you -that to. re-

DS
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sharcholders is & ‘freat encourngoment, in the :
very résponsible’ duties that devolve :
from yenr.to year..

Moved - by, Mr. Goorge Rouch i That the’
thanks . -of the mecting be tendercd to. the
general mannger, assistant” gencral. manager, ©
and othicr officers of the bank for the.sutisfac-
tory dischnrge of their respective: duties” dur-‘
ing the past -year”. . Mr, -Roach,..in moving“
this resolution, spoke'ns follows : T, am’ sura,‘._
after. the very, lucid ‘statement. mnde by the
gsneml mmmg"r, the shareholders must fee ;




= . " The ainual geneml mcetmg of the Bank.
' of "Poronto (being the ' thirty-second sinde the'

. ment. Thaye had 'the pleasure ‘of knowing
-2 Mr. Walker:for many yeurs, and ‘wherever hy
Zis kaown T im’sure he enJoys Ahe conﬁdence
~_’; of. moneyed"'men "1 hope -thap' ™

“out.of - place: to. retoark: that it - is - very
. ‘essentinl:we ‘shiould have the very best men a§

mmmgcra uf the’ institution. - We . have seen'
‘in‘snother quarter & fearful.exemple this, year .
* " of imefBeient lmnk management, aud whils e

expect from our own officers very important

“'should’ Ye well paid’ for doing . these’ “duties.
+Good ‘men  cannot be 160 well poid. .I have.
grent pleagure in movmg ‘tho resolution,

The resolution was bncﬂy seconded by Mr!
Hugh Ryan and carried. -

‘Moved by Mr. John Scott, seconded by Mr.
D. E: Thomson, & That the. Tallot box Ve now.
-opened and remain open nnti) three o'clock.
‘this day, -for the receipt, of ballots for the
election of - dircctors.; the poll to-be closed
" however, - whenever five minutes shall have

“élapsed Wlthout a vote being. tendered L
Onmed ;

! The meetmg then ad, JOlll'llCd
" “The serutineers subseqaently reported the
followmg gentlemen to be clected as directors
for the ensuing yonr: . Henry W. Darling,
~Geo. A, Cox, Geo.. 'Dnylor, W. B. Hamilton,
- Jus. Orathefn, John . Duvuison, Wm. Gaoder-
bam, Matth§t Legzat '

At'n meeting of ‘the newly elected bonrd of
directors held subsequently; Henry D. Dnrhng,
.- Exq., was ro-elected president, and Geo. A
Oox, Esq., re-o]ected v1ce-ptcsldent

B. B: WaLKER, ©
‘ Geneml M'l.nuger

._‘.’

.

THEE BANK oF TORONTO e

" commegncerient of businesx) wag held, in pur-
sugnice” of . the. temas’ of the charter, at the
. banking house of the inatitution in Toionto,
" on 'June 20th, 1888, :

On motion, . George Goodorlmm, Esq ", Wwas

) 1 called to the chair and :Mr. Coulgon ; \ms re-.

qucsted to_act as secretary. :

Moved by Henry. Oaiwthrd,’, Bsq, seconded
by W. R. Wadsworth; Bsq., and .
:" Resulved s #That-Messrs. 1 G- Blnckstock

- and’ Alfred : Gooderham' be. appointed scit--
.- ~tineers, 'nnd that at the close or .the poll they.

report to the casliier tho whmes 'of the gentle. |-
. men’ oleetod Dxrectors of the Bank fc.r tho
“ 7 year o

then rehd he following report:..

‘'The Dxreetoxs ‘of . the Banlk of Toronto hu.vo,

pleasuro in subm ttivg to the stockhalders a
- statemént showibg the results of tho operas
- tlonn of thé Bank for the past year.'."

-

R

mmntu\ned durmg the ycnr, both nt the Tead

- serve of: availablo ‘assets ab. " larger figure

. U then us\ml ihe. proﬁts "rex\hmd are Such. a8
e T’;:,r - sthe” Direotors believe

ill be ntlsfnctory to
he stockhaldér

which with-the ‘surplus . profits has
“-_them to add sxoo,ooo to the Resf.

' ‘. . n'zreat deul of conﬁdonce in the new munage-

“moving - this - rnsoluhon ‘it will: ‘not - bev

,." < dutieg; we sligd'd also’ remeniber. that they-

B’S're{]_uest of . the Chmrmnu the Secretnry-

“I'hie business ;of the mek has. bced”well«

office’ and’ brnnehea, and although mrcum-'_
 standes rendered it desirable to -keep the.vo-

"“Your Directors have ‘satisfaction’ in report-' .
Jinga, ‘congiderable sum - recowrcd from debts:
whicly bad been writtén off. in ‘previous years,. |

:, Domm\on notes p

‘yeu a after mnkmg
" 'full “provision for.
“ a1l losses "and . de- .
.. diicting . eXpenses,
- interest - accrued . - -
.. on deposits atd re- ‘_"
" batei-:on current - .
. 'discounts, ‘am’t! )
to the'sum .of, .., $260 460 55
-Amounf . recovered -
. from debts written | .
_off ~in prevxous ’
. Years...... eee1el. 2230,000°00 S
) : C Y ———— 290 460 65
5310 514,87
Thxs sum has been appropnated as follows :
Dividend No. 63, 4 A
pereent v v .o f soooo oo,.f "
Dwidend No 64, 4 L

L ——— 110,514 81

| ————— e

$310 514 87
" Sinco lnst unnunl ‘meeting. branches of - the
bank have been opened at- London. Petrolia
and -Gsnanoque, -and ‘the . business done -at
these places has fully mot. the expectatxons of
the Board.
The various officers of the ba.nk hzwe Iul-

o

tion of the Board.
-~ The wholo respectful]y aubmxtted
Guonos GoOODERIAM, .
L President.
" GENERAL s-rnmmwr, 3187 MaY, . 1888
. L:abtlttm
Notcs m cxreula-
thon .ol i
- Deposits benrmg . ’
. interest .., ,00 83, 946 073 28
Depomts not bear- .- T
mg mterest,..... ]424,794 89 i :
e 6370,868 17

7 5. 987 859 00

vBalance due to -
other. banks. ... .~

201,633 09
Unc!mmed divi- -

cdends L ee ) 144 00
Half-yeurly divi-- -~
:-dend . and bonus
Ppayable 18t June, - - . Wy o -
T 1888 yieuevsnnati 120,000 00 7
i 120 144 00

e st e

'l‘otnl hoblhtxes to tho puhhc : .$6 GRO 304 26
. Capital paid wp . $2,000,000 00
ReBb.. oiciivanss 1350,000 oo
Interest accrued

Ton doposm re- .

38 076 00 -

cexpts PPN
-Rebate - on- notes i
dlscouuted ., 66 820 OO

T 3454,896 00
Bnlanee of profit.. .- REE .

.and, loss" account .
eomed forwnr

$10,145,1167 13

Gold xmd_ sxlver: -
., colnh on hand ;.$ 233,233 ‘66

| agents.of “tho.
- Dpited’ States. .

~Total “asseis’ im-

. (estimated’

percont...uoy s, 80,000 00, e

Bonus of 2 per cont; 40, 000 00 .

i 200,000 00

Added to yost acct.. 100,000 00 - Tl
Carried " forward - .to .
nexb year........ 10,514 87

| ises, $6,648 62:.

‘Bank premmes.... Cevareiass

filled their respective duties” to l:he sohafac-_ :

. during which'no vote is’ tendered, whon the-

the following named géntiemen - were - unanls .

1 By order of the Bonrd,

. _‘9:51.:4_;37‘ _ahareholders of thisinatitution was held atiits!

; "B Wood, 'W.. Glenny ' (Oshawa),  Sir:
| Mackay, Jos. Koteraon, 0. 8’ Gzowsk‘

| R K. Burgess, J. K+ Macdonald; G230 B
Qo Buines, W, Al

Sritain. oo .00 108,098'38.
‘Balance dun from

bank . in. the:

74,331 14

AMunicipal. deben
t.ures....,......; 160 141 12
mediately twml-\ “
able,i...ia.aiig --——--—-—3 1,883
Toans qud bills
_discounted .. ..38,196,006 15
Overdua debts. ye. - -
cured e naiadi
Overdue debts: not
specially secured ¢ i
logs o 7
provided for). ...
Mortgages on real .
estate sold by the -
bank; $4,629 61; -
.real estate other - .
_thau bank. prém- =
11 278 23 :
1 3,212 110 93
50,0000 .

604 A20
21233 94 PRI

2,692 61.

sw,ms,vxs 13
(S\gued) R N Ooumox, Cmshmr.
* After the  reading of the above, it wns
moved by George Gooderham, Esq, secondcd. .
by Win. H. Beatty, Esq, and -

Resolved, That the rcport of the- dnreotora, G
which has just been- read, be_ 'adopted:and
printed for dxstnbutxon amongst the ewck-.‘ -
holders,” .
" Moved by Heon, J R MeGowo.n, aecondedb ‘
T. G Blackstock, Esq;and .- - - :

‘Resolved, That the thnnke of: the sf,ock— B
holders are due aud are -hereby tendered. to:
the presldont. vice-president and diréctors for
their attention to: the. interests of the bnnkm
during tho past year, :*." - W

Moved by Henry - Covert, Dsq, seconded by
W. R.Wadsworth, Esq.;. and-

Resolved,. 'hat the  poll: be now, opened :
‘for ‘the election of directors for; the year,.-and-
continue open  until- two o'clock to-day’ un.-
less. & ‘period of five 'minutes ™ shall” clapse

gerutinesrs may declaro.it closéd,
".'The scrutingers subsequently reported ﬂmt

mously ‘clected Directors for the yeay 1=
- Geo. Gooderham, Alex, T. Fulton, Wai:® H
Beatty, Henvy'Govert, Heary. Cawthra, »W I{,
Wadsworth, Wm _Geo. Gooderham. - - ’
- T'he new Board ‘et .the’ sama’ nftemoon,
when George' Gooderham,  Béq.;' was - utigni»-
mously - elected ' President, ~ and Wm. He
Beatty, sq, Vlce-Premdent

(ngncd) D (‘}oumox,
| Caah

B

Lo onmmo BANK. ,
'I‘he thlrty-ﬁrst anival meoemg of the:

banking-houge in': 'I‘oronto on Tuesdu
lmh day ot -June; 1888°" e
" Among the sbnraholders present wer

‘Howland, W. Alexander, A, M. Smith,’

)

. Mocdonell
Nairp, W :Kingston and others.
= Ont motlon, duly’ secondod, Siy.
Jand took: the ‘chair.": Mt Holldnd / th
-oral*Manager; was ° request_;ed -5
d.:Megars.* J.: K. Mgcdonald, ' W,




“THE OANADIAN mtrgm:oﬁ;oomim i

Macdonell and C. . Baines were nppomh.d
aerutineers,

‘Sir William Howland, the. I’rmdent then
submitted the following

© REPORT OF THE DHIEOTORG

In presénting . to the sharcholdcrs their
‘315t annual report the Directors are pleased
to be able to slate that the business of the
bank continnes {o progress to their satisfac-
tion: -

The net profits, after de-
ducting charges ' of manage-.
ment, interest accrued upon.
dcposits olc, and making .
provmion for bad nnd doubtfnl
dobte, wore voeveiciiiienes s

P'rofit and loss (brought forward
from 316t May, 1887 «vuevers

o $193,550 76
‘Which have been approprinted as follows :
Dividend No. 60, 3}
per cent, paid 1st
December, 1887,
Dividend, No. 61, d&
per cent. pyably
“1sb June, 1888.... 02,5600 00
Quebee Government
tax and costs ..., 9,466 71
Rest coceervsrsrea. 25000 00
Contlingont acconnt, 50,000 00
—————— $189,456 T1

41,879 98

- $62,500 00

Balance of profits
‘ carried forward.!, . $4,094 05

The ususl inspection of the different
Lranches of the banks have been made durmg
the year.

'Phe branch at Port Perry has been closed,
und now offices have becn oponed ntKlngston
and Aurors, which already givo pxomxse of
Veing desirable acquisitions to the bank’s in-
fluence.

The officers of the bank continue {o dis-
dhargo thoir duties to the satisfaction of the
Directora.

All of which is respectfully submitted.

W. P. Howranp, .

L President,
"T'gronto, mth June, 1888.
' GRNERAL, STATEMENT,
Liabtlities, .o

Onpl(ul stock paid
WP eaanssos . $1,600,0600 00

ROBY wveyer aress  BG0,000 00
Balanco ‘of profits
- cartied forwnrd, - 4,094 06
COntmg(.nb acc't., 50,000 00 .
Dividends *, un- g
.cloimed . ...0., 3,661 96
Dividend, No. 61, .
p(\yuhlu June 1 .
1888.......... 62,500 00
Regerved for | in- .
tercst . duo  de-,
positors,  ex-
"\ chsangedte, ... - 61,414 51
Rebate. on  bills .
diacounted wess - 388,686 24

: -——--—-—$2 260, 146 6

Notes in ' girculn.

11100 PO,

anosxts not bear- .
» ing intorest.... 1 717,52'1 78

Doposltu bearing. - o
L Interost uiess . 3064,807 o7

912,620 00

. -Dulapeosduo banks

. in @rent Britain 162, 12 15
Bn]mlcéa duebnuks . .
S in Oaunds\ vess .o : GG, 178,09 :

Toml linlnhtiea to tho publlo.. 5 923,815 24

| ot v e

g ‘ .w;g $8,178,962 00

$151,610 18

Amta :
Gold and silver R L
COID cevensvass $222,B71_ 46
Gov't demand -
nOte8 ..vviuuie
Notes and cheques
of other banks, ,
Balances due from -
Baoks in Cuoadn
Balances duc from
banks in the Uni-
ted States',.....
Gov't  securities
and ~ municipal
and other de-
bentures ......

483,069 00
284,053 b
" 85,373 95

107,891 00

" 418,770 58

Total assets
available ... .ovienvvnnenss
Bills  discounted

current and ad-

vances on call, .
Overdne debts se-

cured (vviuusens
Ovordue debts not

specially secured

(estimated Ioas

provided for), .
Resl estate.......
Mortgages on renl

éstato sold by

the bank ...,.,
Bank premises ¢in-
cluding  furni-
ture, safes, etc).
Other assets - not
included under
foregoing heads 69,264 58 - ; i
} : ' $6,081,932 17

$8,178 962 00

B¢ Hou.nm,

General Munager. .
Onttmo Bank, Tovonto, 318t May, 1888.

After cxplnnutnons from the President on

xmmcdmte)y .
.. 81,597,029 83

x .

6,124,970 59
74,742 25
84,782 82

36,706 67
97,142 26

8,428 31

. 170,087 95

the business of .the. bank and.the different.

items fn tho report, e moved its:adoption,
seconded by Donuld Muckay, wlnch wag duly
carried. i

Resolutions \\'GIO ulso pnsscd thnnlnng the
President, Directors and. officers of the bank
for theu- attention to the:.interests of the
institution during the year. -

The meeting then adjourned fot the" elec-
tion of Dircctors.

The ballot being taken the ser utmeers de-
clared the following gentlemen duly clected :
Sir W.. I, Howland, Donnld Mnckny, A M.
Smith, G, M. Rose, 'flon. .C. F. Frasery R. K.
Burgess and G. R. R. Cockburn

The new board met - the. same afternoow;
when Sir W, P. Howland wag elected Presi-
dent and. Donnld Mackay, I]sq, Vmc-I’resx-
dent, by a lmnmmous vote L

'

IMPLRIAL BANK or UAVADA

The thirteenth nunuul geuo.ml mco,tmg of
the Imperiel Bank of Canada was held,. in

pursuance of the terms of the ‘charter, ‘at the-
banking house of the ‘iustitution. ’.[‘oronto,

20th June, 1888. . There wore present :—-
Messrs, H. S: Holland, T. R. Merritt (St.
Ontharines), T.: R Wadsworth (Weston),

Robert Jnfiray, Hugh Ryan, K. B, Osler, R, H.

Rameay, J. W. L. Foster, John: Bain, Q C; 8.
Nordheimer, * David Kidd - (Hamilton), I 7.
Gould (Uxbridge), Rev. E. B, Lawler, George

“{ Robinson, W. T\ Kioly, Johu K: Figken,; Jamos |

Mason, Robert Thompson, - R. *Wickéns, John'
Stuart, @, M. Roso, -Robt, Beaty, A McPaIl
(Bolton), D. R, Wilkie, ete,; ete.:

- The clmlr wag tnlmu by the- presldont Mr.i

-} Transferred from ploﬁt und Ioss

| deposits in the. Post offics - and’‘Government. -

H.8. Howlnnd and Mr. D, R, lelue wns re— S e

quested to act as secretary. |t S
‘The secrotary, ot the request’ ‘of tho cllfur--i'; S

man, read the report of the - du‘ectors and tho oamy

smtement of nﬂ'uirs , “; oo -
P 1 navom.l €

: Tho dxrectors beg t6 ' submit: o -the slmre-'-
holders “the thirtéenth supual balance sheet -
and statement of . :profits for the year endcd .
316t May, 1888, 7 - - . =
Balance at credit of nccount3lst A 'f B
May, 1887, brovght forward. . $29;749_,44 )
Profifs for tho year, after deduct- e
ing’ charges of managemoent o
. and ‘interest due. depositors,. .- . . Tii o
and writing off all losses Cees . 172,613 14 .

s R ———

' : | $202,262 58
From which hag becn taken' v R
J)iwdend No. 25, 4 R T

per cent, (paid 18t S

J((

December, 1887). . sco,oop oq

RIVICEEN --. - I

Dividend No. 26,
‘per. cent. (paid 1BtA
June, 1888, ...,, .

it

60, ad0. 00 $120 000 00

. ' - $8 ,262 b8
Written off bavk pre- :
miges and furpi- [
ture account.. .,, . $10,000 OD '
Carried to contingent Yo ~1'
account L.o.ieey . 10000 00
Carried to rest ac- . . . .
count iviivenn e o 50000 0’ T
e e T T0,000 00

—————————

Balance of uccouut can-md for- s S
WA coieecieaio g aaaesnal 12,262 58

vy s

Hest. Account
Balance at credit of nccount, 3 lst :
— May, 1887 iiivviieansivans $a50,000 00

nccmmt

¢ 50,000700
’Bulaucc of account cnmed for- RS )
wmd.......'...‘.....'...:..q$600,000 00 '

The business of the ‘bank shows a steady
and satisfuctory growth, and the profits’ for -
the yeur havo enabled your dire.tors.to pay.
the customary dividends and to place, $50,000 -
to Rest Account, which account now. amounts - -
teo-$600,000, n.nd represents the cqmvnlent of
- forty per cent of the cnpxtal of the bank.- )
" The last harvest~in Manitobs cxceeded in’
quantity and value the ‘highest: oxpectatlons,
and its results have compensated in a great
mcature for the deficiency for the same period N
in’ the 'erops 'in’ other provincés, ' The con- =~ i
tinued ‘growth and prosperity of the . North-
“Weat is both gratifying and- encouraging. "

“The proposed reduction " by “the. Domlmon
Government of the, rato “of interest upon’;the’

saviags banks,- ‘when carried into. effect; must
_prove very beneficial to” all legitiiate bugi- "
ness ‘enterprise in’' Canada, - The” payment by, ..
the Government of .an nhnormn.lly high rate*
of interest upon; doposltb pnynblo ab;call:en-
tails by its attractivencss setigus . finarcial re- e T
-sponsibility . upon. “the* country, ‘involves n
henvy unnecessary: tex”upon’ the ‘public ak
large, tends to the withdrawal. of capital from -
/it8 natural chmme!s, “and p)ncea the agriculs:
tural, manufacturing,” ‘and.labor. intereats of
-the -Dominion at”'a; serious’ dlsndvuntage in
‘their’ computmon w1th mmil'r mt 25ts - olge:
wheta, - s
‘As may be observed by - t\m sh\tement, the
Bnnk continues to'hold alarge proportion , of
its réserves in immediately- avnilible ngsets,

‘ Bunk J“Btlly your dlreators m behev

“'Phe present business ‘and’. prospocts




jl of th¢ Bank by any sum not exceeding. $500,-

: -cessnry powWersEhould they ﬁnd any: mcreuse
U expcdmnt.* : ; wl Tl
:The officers of the Bnnk contmuo t,o‘per-
form their respéctive dutxes to the aatisfnctxon
““of the Board. . . - L
S AlLL of whlch is xespecbfully submxtted .
S, Howranp, .- -
PEE ) : C i Dresident.
-‘_-_;. asmzmn smmxsnm, 3187 MAY, 1888. e
T et Iiabilities.
; Notes of the "Bank in clrculntloBSI 063 621 00
y o " Deposits bearing _interest (in-. . o
C " cluding . mteresb accrued tor =l

e

BERY Mt e eve e aen e vans sitess 4,440,459 02
Lo L . Deposits not be ing mterest. P | 194,150 60
i > . Due to other ks in Canadn. 12,393 85

count camed forwnrd PP

e S

- Dominion Govérnment notes...." 594,836 00

" Notes of and cheques on other o

DADKE, v ieh seaTee i a iy 199,634 83

Bnlnnce due from. other banks " SRR

b Sn'Canada . e saen 3:§6,f_157_2‘54'

" Balance due from agents in: for- "
kP exgncounmes........'...... '
Bnlanco due” from agents ' in
8 . Umtedegdom......_....5;-
S Dommion of Canida .~
s T debentured . vy L 164, 66.) 96
e Provmce “of: Ontario "
securities , ;0. 435, 150 31
-Municipal and: other’
dcbenturcs. .

£213,167'.98

326,161 54

AR, 927,977 '811

‘ Lonns on cnll, sccurcd by deben-"
‘- tures and. other secuntxcs. ¥

,.nblo B

B ~Loans, dxscounts, or» qd\mnces Ot{

bured

" Notes.di

ecured:: (estlmated 1o

= vided for) o E
Beul estate, thg: ‘property . of tho :
- Banl, (othen thnn Bank “pre-
mxses) .. W

" Mortgages on reul ‘estate sold-by:

. the bank .

further add1txon to 1ts cnpxtal may be in. the: 5
‘nelir future in"theé -interests " of . shareholdera,-.
and & by-law. will'be - presented for-your,_ap-.
-, proval, u.uthorizmg an jncrense in’ the capital -

. 0004 This anthority need not 'be acted upon,
but will furnish™%your" dircctors thh the: ne-

-.| 8. Howland, T. R. Merritt, W, Ramsay, T.

Total lmbx]lhga to the pubhc$6 709,624 47 {-

anxfal stock paid up erveedea 1 500 00000,

> Rest G0COURL. iveiiievairsoras 600 000 00) "
~'Contingent ACCOUTE, vuuyslvoss -2 637 13

vaxdend No. 26, pnynble b S

- June, 1888, (4 per cent.).... .. 60,000 00
- - -I‘ormer dividends unpaids... .., . 179 62
A Balance of profit and loss.ac-
-12,262-68

' $a,9o4 3o° 10 '

Gold and szlvor coin current Yo 5320,426 [$81

:Dwidend of 3% pc, paynble lsb

“Balancé. remiining - -at; proﬁt‘. nnd
83,241,02 |

| increased - Iargely- during thosyeat;-
S xhowever, of the somewhat wnsettled stats of
|-affairs -in Ontario,: the dircctors ‘folt ‘it -to be

| fully inspected. ag usual,"and . the " directors
| ‘have -every. ‘T(ason'ito" be® satisfied with" the
"faithfal and intelligent  manner in" ‘which ' the

ol cbnrged their respective duties, - -

‘note
“Bills and ohcques on\

" Thie by-law authommg an increnss:
capital ‘stock of  thie: Bank “by ‘five" hundred,
thousand dollu : as approved of and nd-
opted : ’

+:'The usunl votcs of tbnnks were passe 0|
the president dnd directors, nléo to the' cnshxer
‘and other omcera, for their attention und ze 1
m ‘promoting the interests of the Bank. ' |

:The ballot was then taken: ~for-the. electton
of directors, which resulted in':the” olgetion of
-the_following sharehiolders; viz:“Méssrs. H.

R Wndsworth Hon; Alex. Moms, Robert’
.Jaffray, Hugh R an, - N

At a subsequent meetmg of the dn'ecbors
Mr, Henry 8. Howland was elected ~president,
and Mr, Thomo.a R, Memtt vxce-premdent for
the ensumg yenr. SR : .

RO T
VILLE MAI{IE BANK

'.l‘he annual genernl meetmg of the Bhnre-
holders was held at noon on Wednesdny, June-
20th, tho presiacnt, Mr. W. “Weir; in the chair,
whou the  following report was. submitted —

RLPO]‘LT OF THE DIREOTORB TO. 'HIE SHAREHOLDERR

GEWLEMEN,——The directors * have the honor
“to submit the. following veport of the’ result
of -the opemt]ons ot' the yem' endmg :-llst
May, 1888;- S :

'I‘he balance remmnmg u('. credlt of
.. profit- and 1688 nccount on: the )
31st May, 1887, WBS...i0, PN 2463 71l
The net proﬁts of the year amount.
:38, 217 19
Mukmg a totnl of Lo o .$40,680 907
Approprmted a3 follows — ": :
Dividend of: 3} pc, pnynbln st -
June, 1887 ;. vuvviaiis ........$16 745 05

ed to LR TT R TP P PP
v

June A888 . i et inres 16, 745 05
Oarned to contingent account. ,.,", - 4,100 00 |

- 1088; uccount.... . ,090 80‘

=It will be geen ‘by.thae géneml statement of
‘{he cashier; that-the businessof- the bank hag”
In'view,

their ‘duty “t6" ack with” extreme’ cautlon m,
:granting. dxscounts, and to hold" durmg & cone
‘sidérable "part of the -year a more: than usual
-amount of funds. 1mmcdmtely n.vmlab]o and
-the net profita do not, therefore, show's corre-
‘sponding" mcreaae “ 4 better” feeling ™ now’
.prevails, ‘and " the - bnnk's funds “have, “been’
‘loaned at remunerative rates, glvmg cussumnce_
-of good results for the current years v e
- Tho cash; books and securities, ‘both at’ the
-head offica and the' branches have- been'care.

‘enshier;. agentsand -other officers” have: dig<

i All of- which is rcspectfully subn;u ted"

_other baqks A

%sxtuatxon

‘gards -thig provinco where all our ‘age

‘ably; but the gmss aud - hay crops, the most

%ood and as-a’ consequcnce the“lodal 'nd

. Ous.
Lately active'and promiscs “well for the current
. year, nearly all our customers baving’ alrendy

‘Jumbermen - to-; bring forward - their- logs™ in
.‘good geason’; and : without . lmvmg to° leave
[ -manyin :the woods or’on.the river-binks,

{”an abundant hay.crop,
:late and much-will depend upon the wcathor.

: the more immediate business' of: the batilc the
.prosident” remarked . ‘that, as - stated * in
- report, the directors had; contmucd the’ poh
‘of extra’ cnutxon Teférred “to" lngtzyear,’ but
’;Which i -
.reluxéd. . Larly last summer rumorsiWere rifo.

Y.
‘'suspension of /two: Western bnnks,amd a'rdn
upon thie’Federul, thhoutr uppurently any. just,
-causey, but of 50 serioua 8. charactér- ag, to call

Lonns on demz\ndi
corpomtmns
Dzscounts, current. .1
Notes due not speci- - -
‘ally gecured. ., ..y
Other debts due & not
» specially sécured ;i =22, 508 05 i
Overdue nnd chured 30 013 55

Rea] estate ceresss
Bnnk premises . at
- ageneles,. i i, 2
Mortgnges ol proper--.
-tiessold by the bk.:
_Other Mortgagese, . ..
Othor assots includ
ing stock held by
tho lmnk ceseliane

LU

‘8,211 0.
1L,668°94

1289, 718 11?" : X
——— 398,216 46

i .ﬁ$1,74‘o,382 44 -
.- Liabilities, .. ..
anxtal subscnbed .

- 600,000 I)Nd -up . $478 430 00

Reaene fund....,.. 20,000 00 . ..
Profit’ and loss Pveee - 3090 80 . on
v ——— 501 520 80
ercu]nﬂon seshri e 425,815 00 :
I‘cdeml Government”, s o o,
deposit on demand . - : 24 586 56_
Other deposits on de- - : .
.U SO 152507 30:'
Other deposits bear- - B
- ing.interest,:.... - GIG 495 30?
Other liabilities, .., .: 2 712 48’
Dividend payable1st - :
Juno, 1888....... 16745 08
) $1 740 382 44 .
- U GARAND, '

Montrcu'l 30th May, 1888."

In, plop,gsmg the udoptxon of the roport,
the president remarked that it \vns not necés-
sary for, bim to discuss nt length 'the finangial *
"This-had. been done’ early i in the
month by those’ Jlizving. better: opportunities -
of formmg an’ opinion, and will be "furthor
discussed to-d'zy in ‘other quurtors.

Onshi

are, -and where’ nine-tenths of our . paper; -is
payablé, engngcmonts have: bzen” fairly: met'
The grain crop, of :1ast season, was' light,*an
this to sorne oxtent; ‘affoctid bunmoss unfayors

important in thls province, ‘were” genarilly
xport hay trade’as well'as business in’ horses,

“cattle, butter and- cheese was- fairly ‘pi-osper-‘
~The" trade in sawn . Jumber was moder-

sold &' large: part of  their: summer - ‘oltput.
The: heavy. snows’ and spring raing cnabled

‘The haivest outlook in this province promises
but the grain. Crops are

during the  next thrée . months, : Coming:.

‘the

a3:then’ hoped :mightosoon

of . troubfes “Whick were- .aggravatodob ‘the

for ;the aid of ‘other baoks, and ultir
decision to Jiguidate its affairs.’
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Tn spite of these disturbing causes, it is
mtisfnctory to see good. dividends paid by
mostiCanadinn banks, and in many ‘cages sub-
stantinl ndditious mnade to the rest nccounts,
For ‘burselves, a large part of our gurplus
enrnings have been applied to establishing
new agoncies, nover remuncrative at the out-
sel, and to mecling considornblo losses on. n
portion of real cstale taken over from the old
management in 1881, and now disposed of.
As the bank’s rumuining properties are good,
and as nelther its capital nor circulation will
admit of more agencies, we may reasonably
ook forward to being able at an early day to
add to our Reserve Fund, all the more neces-
sary a8 business increases. 'The president
then referred to the progress made during the
Inst . seven . years, bLeing the period of the
present ndnnumtml;lon, the f' igures being ns
uader i—

Circula- Current

tion, Loaas.

Janunry, 1881,.5 53,186 $267,240 3 362,280
May, 1888 ..... 420,816 193,589 1,082, 847

" Hince 1881 the bank has paid regular divi-

Depos'ts

"dends, the first seventeen months at the rate

of 6 por cent,, one year ab & per cont, and
during the Jast five yenrs a regular 7 per ' cent.
dividend. 'Ihere i no-doubt, the president
continued, that if we could have arrived at
tho fignres quoted without the cost of estab-
lishing and maintaining branch offices, the
not profits would huve been much larger, as
ig the case of mpny Boglish snd American
banks, bub in this city the competition is so
keen for deposits on the one hand, and for
good mercantile paper on the other, let such
a result i out of the question, The develop-
ment of our agencies is; thorfore of vital
importance. In concluding his remarks the
prosident announced his intention ot taking a
two months holiday and visiting his nalive
country (Scotland) aftor an absence of 46
years.

On the motion of the chairman, seconded
by Mr. J. G Davie, tho report was unanim-
ouslv adopted.

Mr. I. Lichtenheim, seconded by Mr. Jolin

L. Cassidy, proposed & vole of thanks to the’

prcsidont und dircclors which was heartily
carried.
The president then proposed a vote of

 thaoks to the cashier, sgents and other officers

of the bank, and in doing so paid n high
compliment to their ability aud zeal ; the
motion betng duly seconded was nuanimously
adopted.

Mr. U. Garand replied briefiy, thanking the
meeting . on behalf of his confreres and him-
gelf, and atating that if they had succeeded i
discharging their dutics satisfactorily, much
was due to the constant supervision of the
board and to its rendiness at all times lo give
good counsel nnd ndvices.

- Before proceeding to the election of dn‘ect~
org the president stated  that Mr, -John
McDougnll had. sent in his resignation ns o
director, owing to the state of his health.
His loss will bo greatly felt, as he had taken
great interest in tho success of the bank; of
which he is one of the largest shareholders:
Ho also added. that on - personal grounds the:
directors regretted the ciuso which had lcd to
hig resignation.

~The meeting - then prowcdcd with the
election - of -directors - with -
result :.—W. Weir, J. G. Davio, W. bt‘nchun,
U. Goraud and Godfroy Weir, .

A vote of thanks was then pussed to tlm

' sorutmcom.

At'a subscqucut mcotiug‘ of the boﬂrd.
Mossra, W. Weir and J. G. ‘Davie were te-

", clected proaidout and vico—prosidcnt rospect—

ively::

JAGQUES CARTIER BANK.
The' annual general meenng of: the share-
holders of Lan Banque Jacques Cartier was

hold ‘on Wednesduy the 20th at the offices.

of the bank.

Mr, A. Desjarding huvmg been calied to the
chair, and Mr. A do Martigny, requested to act
ag secretary,  the report of the fast meeting
was read and epproved.. The president then
rond the directors’ report for the year just con-
cluded, ns follows :

TO THE EHAREHOLDERS OF THE ucqm-.e CARTIER
BANK. o

Gentlemen,—The board of~directors have
the honor to lay before you the annual report
giving the result of the baak's business for
the yedr ended 30th May last :~—

Balance of profit and loss on the
31ist May, 1887, ,.c0vevernaeale® 8,022 00
Profits for the year ending 3ist
Muy last after deducting expenses
of administration and to cover
any l083eB, s euven venvianeasas 35,200 19
: $47,222 19
From which is to bo deducted:
Dividend 3 p.c. payable
15t Decomber,1887. $15,000 00
Dividend 3} pe. pay-
able 15t June, 1888,
Paid for provincial
-taxes for the last five
YORTBvarae euannis

17,500 00

2,600 00 36,100 00

Leaving a balance of............. 511,122 19

“Tho yenr just concluded has been partigu-
larly satisfactory to the directors since thoy
can announce tliat the baok has seen the
guccessful termination of the last of import-
ant suits, which, since 187G, paralyzed a
large share of our capital and. caused the

yearly spending of a large amount of revenue.
The bank has maintaine? its:
capital intact and has a reserve fund of $140,-

in heavy costs.

000, equal to 28 per cent. of its capital, And
since lust year we have appreciated the nd-
vantage of ihis coundition of affairs. The
grosg receipts have been larger than in prece-
ding years, so that after. bxwmg amply pro-
vided for the charges of andministration, legal
costs and.losses made or-to come, paid the
provincial taxes for five years and left a con-
tmgont fund of $11,122.19, we have been able
to increase the dividend pmd to shareholdors
for lnst year to 63 per cent.

The head office and various branches of the
bank were inspected not on\y by the .offical,
whose 8pecinl duty this. is, but also by the

1 directors; Jarge benefits are recoived from

these branches which are yearly incrensing.
Pressing requosts have been made for the

‘establishment -of now branchesjin 1mporumt

localitics and one was opened this year in St,
Sauveur, of Quebec.  The arraugemonts made
in this connection give us already. s’ foothold
in the city of Quebec, and the results of this
brouch .promise exceedingly well. We have
closed the agency ‘ot Plessisville, but. have
Jeft correspondents who will continue, with
additional - guarantees - and less cost, the busx—
neds already begun. .

Your directors desire to ' testify t3' the zenl
and intelligonce.with which the cashier and
the other officers of the head :office and

branches have fuifilied their duties. .
the following

The whole respectfully submitted. |
' Arvd. DESIARDING Presxdent
Montrcn] 20th June, 1888, ,' .

Staternent of the b‘mque Jacgues G'aracr,

< 30tk May, 1888. Coe e
o mel.l'rma o
Cnpim...... iend

Rugerve fl_mq.... . 140 000 0 »

500 000 00~

Profit and loss ac- :

Semx-annuul divi. . )
dend payable o .
17,500 00 -

- 18t June, 1888.. "
Semi‘-iannual;' . O
dividend un- oo
claimed........ " 1,400 88
T — 18,990 88 ,

Notes in cm:ula.-
F114) VOO

409,135 00
Deposits not bear-

ing. interest...., 620,972 87
Deposits - bearing | L
interest.,.. ..., 606,818 03

Daposits * by . the : N

Federal Govern-
ment.../.ee. .
Deposits by the
Provincial Gov- 4
ernment .....0. 60,000 00 -
Balance due other-
banks -in Cana-
A veuiinennane
Other debts......

29,710 76 . -

2,341 93
9,280 13

sz 298,971 79

| ABSETR. - riE %
Specieviis oueees$. 17,766 83
Dominion notes.. 53,356 00
Notes and cheq's’ )
on other banks,
Balances due by
other banks in
‘Canada,.......
Balances. due by
foreign banks..
Balances due by
" agencies of ‘the
bank  and by~
other agents in
the .United :
Kingdom,.....

57,116 21

101,206 91
14,276 10

7,663 38
Bills dlscountcd .
and current. ... 1,411 814 51
Bills duy not spe~ . .
cially guaran-

2,820 72

coteed siieineae
-Bills due and guars o ) ’ o
_anteed ..., .00 . 6160713, c
Various securitics.’ 71,988 70, |
Mortgages on real = " c

- estato sold,,... ~ 34708.95 - - .
Mine debentures. ., - 200,000 00~
Bank premises... . 82,365 00

. 182,382 35 .

Other nssets.....,
; ———— 2,047, 687 36

[ —

$2,208,971. 79

A oE Martiaky. Cashier,

Moved by \Ir Desjurdina. (the: presldent) T,
seconded by Mr, Hamelin, (vice-president) ..

“That the report as réad be approved and print-
«ed_for the use of the shareholders, - Carried.

Moved by Mr. 0. Melancon, seconded by Dr, " &
A. I, Brosseau, That the thnnks ‘of of the'.
meseting ‘be tendered ‘to the" president, vice"
president’ and direétors for' the: Bervices they - T
have rendered tothe bank during thc year re- R

cently glosed. . Carried.

Moved by Dr. A.'T. _ Brosseau, seconded by
M. 0. Molancon; That:this mesting is "pleaged
to ‘learn; of the: snhsfnctory manner in which":
tholcnshler, the managers ~of the branches -

and other officers of the. bank: bave dxschnrged
thoir duties, " Carrled,

" The presidént - having™ r'o‘quested Messra

Cluudu Meluncon and'F. X’. 'Msyotte to act as

" 161,122°19

670,113 67

| ————— 1,628,858 72'

| 251,384 43

Lo~ )
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WHOLESALE

DRY GOODS
MONTREAL

We respectfully cull the nttenhon oi the
tmde to. our completo stook of .

SMALLWARES

Bralds " RS
. Of n]l Kinds and R
Trlmmxugs

BUTTONS BUTTONS I

- Pearl Ivory, Metnl nnd Jets S

GENTS’ F unmsmlvss

Gents’ Summer Hoslery in: Mermo,
Oashmere, Ootton aud\ T

|

TTIESI msn

: ,,bllk Hamlkercluefs_ :

In great vzmeby._

: hn,

‘I .end of the samumer,

‘po 's. tho’ ¥ bulls”: nave’ odvnnced pnces

sorutmeera,

a'subsequcnt meetmg of tho new: bom-d

of dircotors, ‘Mr. 'A. Desjardins was re-elected
president: nnd Mr y

- 8. Hu.molm vxce—presi-
den to .

Momnnn, Tlmrsday I]vg, 28 Juno, 1888.
Dunng tho week money has teuded steudily ;

towards greater ease. Oall loaus have’ been
mede as low a8 3per cont bub at. the time of
wntmg (owmg to the’ proxlmlty of tho end of
the month) the anller banks' are cnllmg in
their funds and ue\v money cnunot bo got
:under 4 per ccni: This of . course is. on]y a
tempornry npurt. tmd it m pxedxcted money
will’ be had at 2 pcr cent./ on ‘call before the .
it ig now ev¥lent tlmt

the Govornmenb’ action i m borrowmg money

in Englnnd before it was u.bsolutely waited

was' d ﬁnancml blunder. -Afer the most
strenuous effortz Mr. " Foster could only suc-
- ceed, m plaumg ﬂvo “out of the fourtéen mxl-
hons w1th our ¢ity bunks und that at only 1;}
pcr cent Cousldermg that the country is
puymg 3 per cent; for this money, the trans-’
‘action’ does not Bhow any. mn.rked degnee of

. oommercial abilxty on’ the purf. of the, Treu-

sury Rcmxttxmces ghow & “shade of i 1mprove-
‘ment, 08 the summer purchases’ puf. money ‘in

‘the retmler’a jxlls, bitt still they are not ‘what

they shonld be and “the . numbor of small-
“failures . throughout tho country is far lnrget
‘than’ is ueual ab this - senson - of ‘the  yoear!
Sterling . exchmgo is quiét’ with™ sixties at
9.5~ 16@7—16 ‘between bnnks and 9}@§ over.
thecounter Demnnd 9.11- 16@2 and 97@10.

Cables 10§@§.~ ‘Posted in New_YorlC 4373 %

:and 4,89%.. Actun.l 4 80&@7 zmd 4,88}, Cables .

: 48811t “New York funds “are at 3116 dis--

count between banks and 30} premium over.:
‘the countor" Thelocal  atock exr‘hunge thas’
shown nn advzmcmp; tendency all week and a.
“fair, volume of trade -has been dono. Under the.
inﬂuence of, oheup money,\better crop. rcports
‘aud: be’ scnrclty of stock for spoculatwe pur-

the: electio of directors wus pro-',
-ceeded - witk. ~-After 'the summing up of: the | -
_voto the’ followmg were declared to linve ‘been |.: . P8
‘elected : Messrs, A~ Desjurding, A. L. Hame-' | < 700
<Ly, Cnss:dy, L Huot and A. L de’ Mart-‘ '

_"tho hauds of furmers

i+l penrta, “Deliverics;” 1750 'bils; pots,: 247 do

' 1:1529; brls , pbt.s,

1342 119

V991 1136}44:134%. 7181}
Montre.'\l........ a3t 2144 210} 231,._
*Ontario ..., 0e. .. 1871133 - 1197 1813,

‘ 26,106, 7104 - (11§,

- - 337,115 7 1143 114}

'.[‘oronto..........'-,, 25 . 210% 2105} * 2064,

M:.sccllaneous. P e e
me CottouCo o B0 290 2000
-Can, P_noiﬁc 100 " 56% - 66} | 60F.
-G8 ity s 560 200F 209 CALT
Montreal §'t R'y.. - 13 205 - 200" 231
-Richeliéu ... ,... 1980 - 503 47} 57
'l‘elogmph......, 2452' 905» 89+ 93}

 ARCHITECTS|

Mr. 0 E LTSTON, of” Brookv:llo. ondof tho

“most suonoasf ul architects in Tagtorn Ontario,ro~ & |
havo no hesita~"

ports; ** Aftor vory severe tests I.
tion in, anymg that the No. 1.* Elophant’ White
ad is far superior.to' many- of tho: so-on) lo'd
TPURE’ Wlulo Leads now offored. - Forgusson’s .
¢ Blophant * Genuine I have analyzed and_ found
it ‘free from adul teration, strom; m body nnd

grouud bmuhfully ﬁno LR

DECORATORS '

kMussrg DLItoIOTT &. SON, Toronto. tho woll- :
nown- decorators, 8ay :
/in stating that the Eloplmnt’ Pure COLORS::
* have given great satisfaction.’ They are brilliant,’
eover woll, very smooth, und are thoroughly re-
lmblo in overy respect. P k

FERBUSSON, MEXANB 1l ol

Lead 00/or zmd Varmsh Wor/es
MONTR EAL

o

MONTREAL WHOLESAL‘D MARKETS' 3

Mou'mmn, ’I.‘hursdny Dvg, J uie 28 1888

The reports ‘teceived “indicate much zho
‘same condmon of tmde as beforo, . Orders o8
moro ‘regular nnd in s0ine lines pcrhups moro
numetous as the. season. -ndvances, store- .
keepers hnvmg been’ running on hght swcks
‘all” the sprmg ‘and enrly summor. Tho
“wweathor has been fxwomblo for the' orops, und
the nppeurunce of ‘the country i8 promxslng.
Pn.yments, however, are: buckward .and " re
newuls are expectod to] be moro frcquent. th
dcsimblo until the new crop p]accs mone;

Asuxs.——Rccelpts lmve bcen fmr durmg the
reek, . Sules of ﬁrst pots nt $4 20 @ $4 25
nnd 8  fow- secouds at. sa 90 this- sort m'e
“gearce and w:mted Peu.rls, 30 bris.” ﬁrst 8O
‘sold_ at about $7:25° per 100 . 1bs.-‘Receipts
“singe 18t .fanuury, 1873 :brls. - pots,” 25%:;brls.

“pearls. - Btocks in stors 4t 8 p. m. 2

27th une,

Wo have much plonsuro Do




1262

-THE CANADIAN J O'URNAL OF COMMEROE:.}T :

"J MACLAREN & Co
LUMBER

Merc/zam‘s « and x Manufaaiurers

- OTTAWA, = ~|f

DEALERS IN SAWED and ™
Dressed Lumber
* DOORS, WINDOW SASHES,
Blirids, Mouldings and House. Finish

Orders for work not in stock Promptly Aitended to

. Estimates Furnished on Request

«MacLaren’s Mills,
' OTTAWA, ONT.

HOEGG'S
Boston Bal;ed Beans, :
Dominion Sugar Corn,
Sterhng Lobater and
- Spiced Salmon

Aro tho: old rolinblo and favorito brands of
CGunnad (oods, and are to-day without & rival,
Lvor,v oun guaranteod.
D. W. IIOEGQ & Co. .Frodonolon. N.B.

JNO. A.MOIR, 22 St. John St.

Montreal Agent.

the nverage. Sales aro reported abt $5.25 to
arrive. * Some packers want $5.50. - Thoy are
no free offerings for this market, ag consider-
* able are going forward to the othor side,
where they are called for, It is emly yel to
spenk cbout mackerel, but the eatch is in pros
gross and somo have bcon sold. New salmon
sold to arrive some months ago, is arviving,
What is called #white” sslmon is ‘selllug &¢
to 100 per dozon below other sorts.

*Damy Prooves AnNp Provisions' —A #bull"
movoemont in cheese has again sent prices up.

Ae high 23 9§c was paid in Poterborough,

which is away nhead of prices in Uticn and
Littlo Falls where only 8c to 8}c was given.
T'ho market is seriously disturbed Ly the in-
triguos of oporaiors, some of whom are said to
be resorting to Sunday huying‘ Other opera.
tors decline to follow the rise, and it looks ns
if the “bull”, speculators will got more cheeso
_“than they iwant.
- that 8¢ lins beon made for white nnd 9 to *for
“cholcest colored,
do not take in the bulk -of .the offerings. by
any means,  Buttor is quiet and lowur, with
no oxportoutlet Dealers report an incrensed

mako of creamery butter, and thero “seems {o -

Do plcr\ty of it availablo at 19¢ @ 20c, Iggs
140 @ &lgo Pork - in good domand; lard
slow.;' t4it meats going out fuirly.. Pork cnsmr
_In-Chiengo at.$13.67} June and July, $13.77}
Augustes Lard down to §8.20. Juuo, $8. 225,
July: ~wde
Druas'anp Cua.\uoans.-—A fow clmngcs will
bo found in our drug list, morphm, opmm :ﬁd

quimuo boing omslcr. Ohomlcnls rp dull ox.

On thif market it is stated’

Thesoaro fancy prices and’

M. BEATTY & SON

Derr/c/(s,

WELLAND ON'I‘
Dredges

Sfeam Shove/s,
Hmstmg Engmes -
' Horse Power Ho1sters,
‘Stone Derrick Irons; '_
O'entnfugal Pumps S

2 And othor plnnt for Contractors’ u

BAngélg;g

JUTE OR. OO'I“I‘ON D

ALn Quu.vrms AND - S1ZE8; ;} Ffa o
Lowssr Possmm Pmcu;s

Also Hess/ans, Twmes, Buc/rrams, Paddmgs &e

Sond for Snmp]us und Quotn‘.tmns.

THE CANADA JUTE co

[LIMITEDJ

17 19 and. o1 §t. Ma.rtm Street

MONTREAL. » "_' Lo

FOR SALE.

We‘will ad]l}eit’h‘or of the '
STEAM ENGINES .

Now in use in this offies. * Ono is- a, WESTING-
HLOUSE, 15 Iu.p., 400 rovolutions Iy minute ; tho
other is an ordmury horlzontnl of 12 h. p.
JOURNAL OF ODMMEROE
. 308&305 St. Jamos St., .
Montreal.

821-Craig _§_’z’re_e_f, A Monfre_a/..

—AI.-L—-

Competitors acknowledge the supenor vu.lue of

“ Riging Sun". Ball ] Blue.

v Y gyndicate "

© #Laundress’ Friend” Squa.re Blue N
Aud our FIFTY DIFFERENT GRA.DES qf
’ t!ltramm'iue d Dusl

BEUTHNER BROS.,

cept. for cuushc sodn. of high test, 74 per cont, |.

which hes all been bought in leerpool “for
immediate ‘delivery. “The othor grades are
without improvement. . ‘Soda crystals ‘are
casier again, . . L

bettor feeling among buyers, and- -prove ‘it by
tho increased size of, their orders, showing

that as the senson wenis ‘on faith jin. the
‘future  improves. -

aro in a better condition than they have been
for, years. ".Thero have been fewer - failures

among thom, and conscquontly less bankrupt-
-stocks to bo sold in' competition 'with legiti-’

"mato gold goods. - ‘Remittances aro:ns.erratic’
.08 ever,. The fourth of July is looked for-.|.
svord to with somp little _anxiety, a8 there is

conslderable paper mntunng about . tlmt dnto,,
‘and already " there aro. puoplo renewing, .and
| sigus of more doing- 80,
bas - beon: gonerally poor ‘o date, 'and :somo
“houses refrmn
, doleful Xwows‘

- The:country  trade |-

fgom oxpressmg nnythmg but‘

[T

w0 70T | come being more willing to meet’ ‘purchasors,
Dny’ Goons.—Travellers who are still out-
for the sorting and early fall trade, report &

The city trade-has beon ;
good as. it alwnys is. prior- to :the. holidays. |-
So far us the suburban trade is_concerned,. it
‘has kopt bettor so far this month ' 'than lasb‘
“year, and the traders, commoercially speaking,

’I‘notm .lmn GnAm —-Wlnlo values are protty
much .the snme as last week ‘the tons. of the
“four market is easy and ﬂwors _buyers, some - oy
holders who  bought for. a, 1ie, which, didn’t . T

‘Other sellers keep firm; and ;think their flour |
wlll all be wanted. - Some ‘mills in the coun. *
‘try have shut down, but trade is gemerally™
'dull at this season and thig 18.not. unusual;
Caniada wheat.hias certamly ‘not been-50 scarce
for some.years, and_ this year; “there. has been -
‘10 : nsmstance from’: foreign: murkcts to" keep -
-prices up,. England does not’ ‘want, our ‘flour::
‘hecause she-gots her’ brondstuffs: ‘at the o
ment cheaper from -Russia,+India and -ofher .
countries. .. Even the States; are: being teaten
by their foreign' competltora Newfoundland.”
contintes,to draw’ consldemble flour. from the'
‘States, and is: gettmg a proportlon through
‘Montreal houses Oporntmg wost, the’ tariff be.:
.ing ‘the same on  Oanadinn - and, " American v
-flour, Our tariff dogs;” not 1)erm1t
:prices,” At the rospectwe quomtlons for ﬂou‘
and grmn the'mills in‘Canadn canmako il
or no profit, and this state of things’ mny con.
*tinue until the new; crop comes, in. " Thi
usual Jobbmg trado s’ eported - this - we
both gmm nnd ﬂou 6meo- No. 1 North




iin’ the market “Creme de la Cre-me ”

, :and 5 Canvas Bank,”-# Petit- Boqnet »

‘an_d the latest and best. 50. mgar, B,

kﬁth —All < cgng;meeurs smoke
Back ” “Petlt Boquet.”.‘__ ,

.I 6th.—-The u Blll Ny
- m homarket

e Can'va_é;

g -A- - NIPEG, who has beon s numbor of yoarsin.
: the' wholosule business there, is desirous of ropre-.
. senting a nummber of - mmmf acturers or. first-class

: wholesalo Tiousos  in 'Mmutobn. -and - the ‘North-

‘wost - his oonnoohon wi h wholesale or retall

: oqually good X
. Address “lC," P. ‘0. Box 708; -
e WDQNIPEG Mxm.

‘,_'-]ms been sold ‘at's, tnﬂe 1ess money I’cas
firm and oats- abontnstendy QOcean” frelghts
-dull ‘and unchanged. ' The: 0111cngmmarkets~

" ‘were stronger at writingwith Juno.-wheat:at:}:

- 80}c and - July at . 80§o..- Corn- firm :at 4876

" ‘June nnd July.. Britigh " markets qnlet and | 5,

Canadinn’ peas 68 94d.

R “"have’ beon large arrivals.
TFreights ‘on’ American . anthracite . have’ ad-*

- -vanced and: dculets suy pncca Awill advanco_-

;in’ sympnthy wnth pnccs ruling.i
- "_Bnnnnas plentlful ‘and: cheupe
struwbemes nre now commg..

y = With®

Ounadmn
 miarketin -
“the - crop - will
lttle™ ‘over-:a iwoek,”
: :Lemons$6 50@37 perbox o) nges,$9f&>$10‘
: : D.

GENTLEMAN RESIDING TN [ WIN- | -

Bipy almost new, ‘and in prime order.:
1 bTDAM ENGIVD HORIZONTAI;,':ABOUT

_1 PORTABLE STL‘AM BOILL'R GEORGE

-ﬁrst—clnss condmo

hu.ve been made in- Now" York on*Canndian :
dccount, whlch«vﬂl cost - neatly: 35¢c- to bring.
it on._ It 14’ gaid ‘thieso “will ‘amount 40 80D
puns,-, A carga of 500 pung.” has beon under
offer and a:bid-of.343c -was Tefused.”.” Cables
from’ Barbadoes:say. the matket: has: advonced
‘thére to 16¢. . - The; holder: of ‘gome’. Cuba -in’
 this markot: wnnted 30¢, but atlast, writing:it
Was reported :the .;sale . would - probnbly ‘be
-closed at. o’ fiaction . less; ’Shlpmonts from’”
. Barbadoes at the, opening werg Jarge, butithe-
avmlable upply was: clcared ‘comparatively
enr]y T s,_‘.possxbly .too:s00n: to. estimate’

JYotal thpment,s usncompnred .with: former.

@ | cover all: offerings.
f rocontly cdabléd’ for
| Becure ono

Walnits' 146 ;- peanuts 8/@9¢:

‘almonds,” 13M@14¢]; 30} ¢ cocoanuts;.

Bermudu” omatoes, $d@ |

: Stmwbemes '1/&/80 bhox.

years, but? ho]ders think - the’ -demandwill
10 n.tntivo who.
& .cargoes” ‘could’ only
“At the opening of: the season-the’
- Montreal ard Qucbec markets i were bare,: and

‘|“the new stuff went into cons_umptlon ‘at_once.

‘Bellers: put “forward theso fi ‘in’ prodictlng

highier figires, ‘dém :

gk hlpmonts durm -the heated
marketis: quiet, purhcu]arlr

yme* of; thi «ﬁrst sh' menta ‘of-

" | mental,

‘Salea. of I\enl Estato‘

;attonded-{o.. - . -

..“Good Cellar, &o. 5
o Roforenoos—Any Bunk in Montronl.

" Ofiigo and Wnrorooms. !
BRUSH; manufacturer, ubont 230 h pstin.

. Popper and .cloves: qu:et

) genorallv ‘are’ small.

‘firm but not-active:
'aco.rce]y ‘any demand, and - stocks: are. increas:
:ing in the, Stafes at. & mpldrmto. iy Tallow:. I8,

ket keeps up:to iu_s

artly epeculative; .country, buyers}not being |fe
d 16

-large.::

“béen dull and reutureless with " the excoption

| of: London, which® has" ﬁuctunted betwec
1£12'28 and™£12 75 '6d. Tt isstated, ‘that con=

128 Y. . Awnrd d
‘Tondon Fair’ for: Penmnnship, slmn n.nd orna
Business - ‘practice ;rapid.and _thorough,
Students- readily: scoure’ good . ?lositlons.-,- Rapid
-business wntm o gpeoialtyl, Phonograp y*froe
‘Railway fare allowed. - Come.to the: ben .
-students ; 170 :Iast year; 1

80 Eounig :
writing- nnd tologmphy. < Hvoenin

: mmtsuwee s

L. H, GRAHAM, A
Suorotury and Penman.

| T rHomAs 3, _?oTTEn,;;
, ;.;AUCTIONEE,R'

1811 :thre Dame’ Streei:

Trado Snles Cnr

terrancan Fruits, Lemons, Oranges,’

Grocories, ,!zo.\ ! Undor\vnlors bales - Damngod
‘Goods, Grain, &e, Y

I Relinble V:ﬁuntlons of, Ronl Dstato and also of

Household Effects made for ostates and othera.” .~
“Arbitrations. for R. R Comnnmos nnd othors

- Fino Dry. Stor [four ﬂuts] for I‘urnltnro, &e. )

Bugs

Sln “;ung Tnxa. I’r.per Boxoa, Te
ddies,

Paper
5 rapping Papers and Twmes
1 i

1/aizes 2 -wolghta, - 4

8 &'10 Waterico Sire STz JUHN

" And 221 & 240 nion Sireat.

;not' run nfter them 'l‘he 0 P R fens “ex
;Zambm, have*becn. .d tnbuted protty frcely ‘
“1-all found." Thera’ ‘{8 jnow, ont-

“glow;: move
and. prices ‘are, Iow, nnd bldck: tea m'o'ﬂrm'

| ‘but thie: demand for: them:is algo 810

lrregular. “In coffee,” desxmblo,quuhtios ar
said to be steudy both:here and in'N ‘York
The low prices’in tho: latter! city. ato ;8aid *to

‘have -reference - to -medium - and - poor - sorts. .

No ‘mew Rio:hns reached the market . yet
"Edst India'arid finie coffees are 15/M28 1ower.in"

*~] ‘the British market:« There.is no’ changé ‘in’

old. dried” fruit: New -Valenciaa. are already .
offered at 24s f.0.-b.; Donia for first shipments.
Nutmegs firmer.
Bago and fapiocadre 3d per cwt dearer on'the
other sidei Sugar unchanged here at tho recent’,
‘advance, . ‘The 1088 on’ molasses: in’ transit is
smd to hnve -béen: usual)y largo ﬂns ycar

. , "'l‘ho ‘market’ 5" stead
but thcre 15 Y achvxty About 500 Toronto
COW, hldes wore gold at 6ic aud 630, ‘but su.lo

Pho:local’and. Quebec
demand takes most.of the(Montrenl hides of:
fered. - The ‘Américan;; greenuhide “mirket: 8
+For:dry. hides; there iis

‘not;quite &o. firm here;. ‘butthe: Western :ma

\former strength g

\vhnrves of goods solci ‘to" arrive hum been
+Thelead: market here and abroad- has




Jssurance :

THE OANADIAN JOURNAL OF OOMMERGE e SO

LEFE
' Soc_lety
SEARGENT P. STEARNS, Manager

No. 114 St. James St.,
MONTREAL,

Outstanding Assurance,
$505,000,000

- New Assura.nce in 1887,
$138,023,105

Surplus 4 p. c. standard

Dec. 31 1887 - -
- $18 104 254 85

The Largest, Strongest and

most Liberal Life Assurance
Company in the world,

WILLIAM CAMPBELL,
({Late of Campbell & Forwloy,)

MANUFACTURER OF
Car ana Carriage Springs, |
Axles, Edge Tools, &c.

OF BVRRY DRSCRIFTION,

18 % 20 Smytho Stroot, (near end North Wht)
SAINT JOHN, N. B.

and speculators at every decline, but still the
tghort” interest remains Iarge. Tho Waest re-
porte o felling off in production, At the sea-
board trade in manufactured lend  products is
. dull as compared- with last year,. The tin
market has ruled’ stendy, values showing
scarcely any change during the week. . Lon.
-don has agnin cased off from £80 to
" £79 178 6d spot and from £80 75 6d to £50 bs
futures. '.L‘rndmg hag been of the. same ‘mod-
_orato proportions as heretofore at New York,
traneactions at the Exchange” including only
40 tons‘i July at 1%.96. In & jobbiug way
thero are'sollors at 18@184 couts, nccording
to qmmtlty

" LEATHER AND Suoxs—-Busmoss in ]eather

dull on nccoupt of the npproacbing holida;s

KEEP UP YOUR STRENGTH

Everybody feels tho EXIMUSTING and . DEB/LITATING EFFECT of "the’ wm'm
: weuther, and it is the duty of everyone to SUSTAIN . THE . :
STRENGTH by taking highly nutntlons foed. .U

Iy

LUDB

Ig pre-eminehtly a food specinlly adapted to This Season of tlie Year,

IT GIVES TONE T0 THE STOMACIL

STINULATES THE APPE?JTE

KEEPS THE SYSTEM WELL NOURISIIE’D e
And fortiﬂoa lt against tho MANY DISORDERS peonliar to the WARM WEA‘I’HER

» - Vice-Regal Decorators and #

% % Florists, %

W. B. DAVIDSON & SONS,
No. 88 Victorla Square. -
Branch: 1766 Norxe Dase Stneer, ¢ ;)
: s+ Conservatories: Cori ST. PAUL.
Conservatory attached to 86 Victoria Sguare.

MARRIACE BOUQUETS,

Cut Flowers & Funeral Designs
- Mado to Order in overy Style at Short Notice.

E. R. MOORE _& CO.

v "96 10104 Miil Streat,
i S'I‘ JOELIVT, IV, B.

Mnnufncturers of
Cut Nails and Spike, Wrought S/up and Ra//way
Spike, . Clinch, Pressed and. Boat Nails,
Tacks, I-'m/slnng Brads, Shoe Muls, &e.

CANADIAN RUBBER co' v,

OZE‘ MON TREATL,.
ummwumns or

Rubber Shoes, Felt Boots, Beltmg,

Packing and Flre Engine Hose,

Tridny boing tho festival of 8t I’oter and ' St
Paul and Monday Dominion Day, muny of the
factories will take andvantage of the slnckness
usual at this season, aud close down from
Thursday night-until Tuesday morning, . Re-
presentatives of English houses have beer in
the market during the week, seeking to pro--
mote'a consignment trade. and - -looking -over
supplies and samples of Canadian -lenther.
Thoy bought little or nothing here, but may

"do business at Quebec or at other plnces of

productlon

Oms. -~ Angwers to telegmms Sny no senl 011
is oﬂ'ermg’ in New foundland. at former prices’

ag the English market is taking ail, the offer-
ings _ Some vholdc_rs want ag hxgh ag 45¢,

TORONTO WHOLESALE MABKETS
(Revued by Talayraph) _
; Tonomo, Juno 28, 1888
“"Phero is Ixttlo to bo smd of. wholesnlc tmde

_Prospects are : fmr dn vxew of tho nnprovcd

| cooks'

‘have fallen off some; xmd the mm-ket s’ a
- | triflo firmer.
bing at 1650 m, I7c, mediui ab 140@ 16¢;and '

‘Opmm is quoted ‘ot $3. 605755 lye
‘236/@"70 1odoform, $7 50 Hov. ard’s qumme,

BOURGEAU - °
& HERRON

COFFEES—

|— = SPICES -

T raa’e Mills- and G/obe M///s

Sole Propmlors of thc C'elebmted

BEST® A
"2 BAKING. POWDER

57 v"Co/_/e‘g_v_e St 'Mo_n_treaL :

condition of crops. Thore 1% & moderate sort-
ing-up trade in most lines, and - prices con-
tinuo steady. Payments are still slow, and -

‘country merchants find dliﬁculty in mu.kmg
.collections.

The stock mnrkot has Dbeen
qmet but bank s‘nnres show o considerable
advance. Following are the closing -bids for
stocks ag compm-cd with Iast Thursdny

| malma o ,nidlmq
‘Banks, Junel’ne|] - Loxm Cog. +‘[Tune J’ne -
. 21, | 28, R
fontraat..| 209 | 214 {|Can Por,vovs i 108 | T8, E
Montraal:: | 196 | 322 I‘?ueho'id 166 Jg*_‘- o

g{oro%m o %(31% ‘iiggg Wo_stemG 1
erchants. ivs
Commerce. | 115§ 118 | Landed Credit.| ..., .
Impqrial ..| 134 ) 146 ) Bldg, & Loan....| ~99 | 100°"
Dominion .| 218 | 218 Lond’n-&‘Cnn'd 142 e
-Standard. {127 | 128}j| Farmers Loan.. A8 -
Hamxlton. 1304 :13[ OntanoLoxm. 115! lla}

“BUTTER, =-The recmpts of butter” “this’ WOGK

".Tho bost qunlmos arg, now job-

inferior at 10 to 12¢. . CAeese dull and: steady,. .-
with snles of smull lots of new at 93¢ fo_.10c, " .
Eggs quigt and firm ;-round. lots quuced at 140 S

and-cnse lots at'15¢ a doaen
Dnucs --dea is qmet and prices::§




FIRE AHD MARINE. !NOORPORATED IBBI.

3 Oapltal and Asseta, : ’-' Teod
Inoome for Year endmg 8151; Deo., 1886

'.T.‘oronto, .Dnt.

‘ J J ' KENNY, Managmg; Dn'ector.
A. M SMI'm, Presldent

I H Rourm & Co.,'Managers Montreal Branch
.-.190 ST. JAMES STREET..‘ ‘

'.A.ssu:canoe ‘Oom]_oanv, 4

sz 360,054 40 |
1 422 zse 28

. Jas. Booumn, Secretary '

B u.sultmg in-very much larger vetitrns to ** Ten Payment Xdfe’

Oonfederatmn L1fe Ass001at10n

Tha Seeurify ojfered P .Polzcykolden i3 Unaurpasaed by
- any Company doing business in the D,

Its Progress has. been unewampled in lhe ﬁwtory’
_qf Insurance in Canada,:

+ yJts. Policies are zndisputable after” thm year‘ and nou- o
foz feitable: aﬂer two years, > .

I Proﬁfs are distributed upon dn equ atable bam' L

‘and "« Endowment” Policyholders thun undtr the Ung/‘orm Bonua Ptan\
pursued by some Companies.

1 . Intending Imurm will find it for ihur tnnml to em(uniue care-
. fullll its syslem and ‘crma bgforc m.turmg elsewhere,
Managen or the Province onuebec, : J. K. MAODONALD o
. JOHNSTON Mesieal, - = Managing Dirttfﬂr e
. _‘ Manager for New Bruns wick,” . M'umger for Nnva Scotia, B RN
. Malor ), ManGﬁEfi{QB GRANT, St/ John, - AUCUSTUS ALLISON, Hallfax. :

FRU!TS
HART & TUCKWELL

MeRill* Sfreef Monz‘rea/

L

" HA

w';fALepage Manufac\t\u‘tjl‘ng

:

. COMPANY. "
LlFAX, - - -‘N S
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-JWHOLESALE FRUITS

Oiungcs, Lumcns. Bannnaz, Pmo .Apples, &o., &c
: < il Apvles a Spocmlty :
Gonsignments sohmtud

) , - tme, Gzct065c

- FLOUR AND GiRaIN, —dee in ﬂour dull nnd
_prwes, ul(hough unchs\nged are ensier..

- trag are quoted at $3 85, nnd strmght roller at

5 -fag to quality. ° Wheal very dull-and heavy in

prices, owing to'limited demand..No. 2. hard :
" -Manitoba sold the lattes part-of: ]nst week:at-
‘No..2. fall-

k 065¢., and is now . quoted "at: 84¢.
a and No, 2 red winter veéry scarce and quoted

. 0t $1.00, thé Iatter offered al:99, to arrive next | 1..0.
) Nof 1. Northem offers at.| " o2
93¢ on track. to urrive, With 917 bid.". ‘No. 2-

‘week, 3 without bids. .

"7 spring 86e@BTe, Barley-dull “with

repocted at 51e@b1} on track, the -for

‘dull and nominal at.T5eM@77c.
‘at 64¢/@65e, and’ Bran at $13@$14 =0
: brnnds of Oatmcal'uro $6.85, "

'FOREICN AND DOMESTIC. - | [EE2E

. '58c@600 Germun do, 4acfa’)50c tartaric acxd,'
. 580@650 creal of tnrta.r, 35(:@400, turpen~ )

~Bxe

.. $4.10. - Patents tulo at $4.20/04.60; accord:

059"
“. quoted-at:523c/@53..” Oals irregulnry: snlgs are_

In bandy paoknxus for -
Currmgo makers,
. *:Oabinet: Makers."

" SOLE AGENTS ¢

Quﬂ.hf.y \Vurrlm tod.

"c]:f}_men aLuE‘

il 'E c J ONE
| LEPACE ALy .Gilmour& Go., Montreal"

‘Wﬂhnm Stroot. l-lhnlnton, ont.

Mnnnfzmturer of ‘ W’oﬁn ’
:Wire Fonoing, Cable, Or--. " "
I’utont Tron Posts, Ze. , Speela *. 07

Address E. .C. Jones, . 47 Km o

mental Feriging,
to the trude.

Gnoonmzs -—-'l‘rade thls weok fmt Sugnrs

| good demmd, with pnces ﬁrm, ~yellows
Syrups :

~fi&cfﬁ;ﬁgc, and granulated’ 7&(@’&30

“and’ molasses scarce and - firm.”, Coﬂ'ees un-

"conﬁmle o

»_'mth but little change | in quotatwns “Tin

mgotﬂ Tm plates easier;.. T
50

;changed. . New. Japu.n teas oﬂ‘ermg, n.nd prlces -
. Hnnmnu ——Tbere is 8 moderute b\mnessl

-weak ‘at’ 28c/@30c “tor. bur and‘fzscf‘%c for‘
Coke’ $3\95;‘;

4 tubg Tofa,
| Apples scatce and firm at Te/@7ic,” andovap-:
: .green bldes }c., the besb now bringing B}G

] No 1 cured cows quoted nt ‘5§c@60 v?l’olts]
1 H v

light mixed,and the' latier for- ‘heayy. - Peas g

Cornis quoted '. eu : s 1mnintnined - Selected -flecco brings” 180@190,

re_]ectlons 15c@16c and'Southdown'ZSc@

m'o l\cnvy for the. c'lnss of stock oﬁcrmg 16
iR difficult to get. primg stock. . The best sell -

b 4;«.@50 por Tb,,but must Ve choice to*bring
“the latter price,

‘Medium' to good buichers

sell ab 4e/id}e.  Sheep.are quoted at Sje@3gc |

‘per 1b., and_ lnmbs bring $2.50/@%4.25, a"head.

Hogs' steady medivm to- !ight fnt'. cgc@c},*
and store hogs 550@520 R

Pnovnsno\s--’l‘rnde qmet and pnces ﬂrm

B 1 B

"Small lots’ oflong clear bug n,sell at’ 10}0@
_1030 and C..0. at: 9;c@9:’(c

-Smoked ' Hams.
12c@12%c Lard, ' Aferican; in pails.11c and -
“Mexs Porlc ‘S17.60M$18.00. . Dmd :

omted ot SQC@QO > Polaioes 10wer ; PAmerican,
X ols n.(. $3. 25@33 60, ‘IIopa tule at’

Woou. — Supphes

Pul)ed woola noxm 1




ﬁmmﬂo Room up st.uxrs.

12686

'I‘IIE CANADIAN JOURNAL OF COMMERGE)

SURETYRHIP.

The only (}ampany in (}anada confining itself
to this busi business. .

THE GUARANTEE CO.

oF NOB.TH AMERIOA,

Ccaplital Aulnorln.d, - %$1,000,000
rald up in Cash (no notes), 300,000
Resources Over - 7 Q00,000

speposit with l)om. Gov't, - 57.000

THE BONUS SYSTEM

af this Company rcndcrs the Premiums in certain cases

- annually reducible until the ratc of

One~Half per cent. per annum {5 roached.

“T'his Compan: is under the same expericnced man-
agement which ntroduced the system to this continent

. aver lwenly-lwo yea \rs 1go, nng has since actively and
e,

to the satisfaction

of its clients.

-Qver 8560 000 ha,ve been paid in

ims to Employers.

Prt:idzn!, - - ‘THEHON, JAMFS FERRIER.
Vice-President,  SIR ALLX 1. GALT, G.C.M.G.
DWARD RAWLINGS.
AMES GRANT.
F MONTREAL.

Managing Dirtclor, -
Secrelary, - - . -
Bankers, ~ - THE BANK

IIBAD OFFICE:
157 St. James St., MONTREAL

EDWARD RAWLINGS,

Il!anaging Director.

*N.B.
for Guarantee business by any Compauy, and is not
tinble for the responsibilities of any other risks.

LoadlngWholosaloTrada of Montroal

| GEO. E-LABBE & C0.

Jmporters and Manufacturers of

Chalrs, Rockors. Bedsteads, Bed-
room, Parlor and Dining .Room
Furniture and Bedding,
WHOLESALE,

No. 445 ST. JAMES STREHET,

[Forinerly Bonaventure St.),
MOIWTRITAL, P.Q.

CocHRANE, CASSILS & 00.

MANUFACTURERS OF

'BOOTS & SHOES

WHOLESAL“E S
' CORNKR OF
Cralg & St. Francois Xavier Sts.,
MONTREAL.

DUPONT’S

OELEBRATED

'BRUSHES

5 Casges just Receivecl
} Conta.in:.:n.g'

H(IIV Tooﬂl and Nail Brus/reé |

). PALMER & SON

Solo Agents for Cannda. . -
1743 & 1745 Notre Dame St.,

MONTREAL |

"

—'This (.ommny s Deposit is the largest mx\de‘

: B'L‘OOKB \AND. Boxms.’ '

o - ) - o . BN I‘ -
. 2 | Capital 1 Div.|" " pate - |Per Cont, Cash
NAME- i &% | “Hub- m" Rast. last atos - | prices | value -
RAMR. | # | soribed. ‘%'“P z 5 8. | of Dividends. |yynq’.28, Iper 8h
Brit. North Amerioa... |$ 2434 $4,866,666 $4866666 1 101.630 -Sl April ; .. Oct| 148 :* 360 13¢
Oan, Bonk Commerco..| 501-6, 7000,000] 6,000 000,000 ’ /3 {Jjune . Deel 119 - | 6950
Contralsssiseseesozsnses] 100 "500:000 . 500000..... ees ‘ t{June
Commeroial, Manitoba. |- 500,000 270, 000 0000 -3! ZMny . -
Commeroial, o 806,000]- eese.eas S P I T T T EITXI TN
ommeroml.Windso 40 500,000{ _- 260,000 B4 |t rerrensee esese] 100077 4000 -0
Dominion «erevees seeers| 50 11,500,000 _1,500,000 1.150000 5& 151 Wiy 1Nov| 2184 . . {160 25
Du Pouple.ciacescseress 50 | 1,200,000] 1,200, 300000 3 3 Sept| 105 52 60
Enstern Townshlps. o 50| 1,483,550] 1,466,684 450,000 34 57 00
_Exchungo, Yarmouth. 0 950,000] 245,945 30,000] 3 _ 57 40
Faderal.seeeorrersesoses 100 | -1,250,000| 1,250,000 .. 160,000] 3. 60.00 <
Inlif’ux Banking Go-..| 20| 1,000.000| _ 500, 100,000] 8 23 00
HAmilton. cassessssesses) 100 1.000,000] 1,000, 360,000| -4 132 00
Hooholagm -eve v s .| 100 710.100] ~ 710,100]  100,000{ - 3 20 00-.
mporinleeeee e 100 | 1,500,000}, 1,500,0001 600,000 4 136 00 - .
Jacq uos Cn.rtier 25 | - 500,000 - 500,000]. 140,000 -3 - 20 (0, - :
Lon 100 | 1000000 210568~ 3 i .
Memhnnts Onn.. o] 100 0 5,799.200( 5,799,200 1.920,000] - 3 - 183 75
w Merchnnts.ﬂnlif&x... 100 | 1,000,000 1,000,000 160,000 3 1139 00 s
BN\ NLOTBOM s o creeroneenvees| B0 | 2000,000( . 2,000,000) . 875,000) 72 00 . 1
2 \Montroal ... 200 | 12,000,000 12,000,000 , 6,200,000(5 &21» 420 50 . »
o |Nationale ... 501 - 2,000,000 2,000,000, 0007000 “ & | 2500
*  |New Brunamc 100 500,0000  500,000] 330 000 6 “letoco -
Nova Scot.iu.-- 100 |-1,114,800] 1,114,300 4()0000 ] 142 50 .
Onmno. ves 100 | 1,500,000] 1,500,000 550000 7 123 00
Ottaws «ovonees 100 | 1,000,000 1,000,000 310,000 3i 00
‘?oonle 8 of Hu.hfut ) 600,000] 600,000 450001 .2 19 80
People’s of No Boeeeres] 00 Jooraressss 150,000 Xi{1) PR FNUOURPREYOT I EXTSFERLS FEIAER
Quebos. . oe sestevirarese 100 | 2,500,000] 2,500,000] 425,000 June Deo 115 C0
§t. Ste hon’s ", .| 100 200,000 . 200,0001 . 25000{ . 2F|April . . Octlesorerans]essonss’.
Biund a'r'a 01, D000 130000  stomol 7 |yan - Juiy|ds8 6000
Cevesesns 100 | 2,000,000 2.,000,000| 1,350,000 g 11 June 1Deo 2101 2075 -~
Umon, (Hahfnx) 80 500,000] 500,000 40.va ‘2! Ciiesseeshsienes ) 9 00
Union o -O.... 60 | 1,200,000 1,200,000 R 9'Jan 2July 95, 5700 d
Une B Ee RE e G ge o
estorn Bunk of Can ;| |
Westorn Bank ot -2+l "5 | - so0lo00| 300,060 Pl o el 15 |8
Agri: Bav. and Loa Co..... -+ 50 |- 630,200 616,374 - -80000 3! 1J L1 l ‘118 69 25
AR Boany Tov. oo | 100 | 16w000) . gzzail  ro) & 1.:33'- TRy e s 00 :
%ritl.dMortg.}tinn (;(K.n-..- 1022 %.% : %(3):%3(1) 33% 34 gguly 2.5 1 ibencal e
uilding and Loan Assoo . 180/ ;| : X~ L
Ganndn.%otton Covreen o 300 | 780,000}  TEO.000), iierareforeee Mn‘;n : A‘ug -‘29“' 00
Canadn Landed Credit Co-- 50 | 1,500, 663900 160,000 "4 {2Jan .2 July| 120 - 60 00" "
Gaondn Landod Vand Sav...| 50| 33000001 2,800,000 1,180,000 4 TIa fqwy| 20 oo
Oan, Sav. and Loan Co....e| 80 750,000] 681,079] - 150,000 -7 Juno R 1T PR [Py
Domjnion Say. and Inv, Co.| 90 1,000,000 87, 157,000 4 y 31 Dao 45 45~
Dominion Telegraph Co...::| .50 | 1,000,000 1,000,0001..0000.0e. 3 15 Jtm n.nd Qt.ly 84 2 00
1F)lmdas Gci‘tton Cod..s. S l?,?, 1%.0?:%8 2(1)(1)430 3 7126 “5 lites Ry ]:%8 180 95?)
'armor’s Lioan and Sav. Uo. o1, 0 - L
P S e i B L B R
amilton Prov. and Loan ... 5 ,100, )00} - X .38 o e
o o Toan Cor .| 100 | 1)500,000] - '150,0(0] - 66,000 it 2J§3' el
Hoshelaga Cotton €O, ..ov..f 100 2,000,000] 1,000,200(..,.... ... 23qb19[ D —qtly. | 1051 105 25
“Yiuron & Erie Loan Soos....| 50 | 1,500,000 1, 00,200 417,00 ‘iq“y 1.1“531‘_ q1t !Jyuly 158‘ 79 00
}{uron .!:llﬁnmbtondI.Ioa.n 80. 183 %% ?,1;%‘338 } 13’6,%8 .gi EJM %Ju}y 114 R
mperinl Loan and Iny, Co w620, o
Lunded Bookig aod Losn.| 100 | 700,000 . 519, 000 3 Bdan BTy e [
ond. & Can. Loan and Ag..| ~ §0 | 50000001 700 00 - 860,000 ‘5 |15 Mch -15 Sept| 143 71 50
London Loan Cocveicerrensss] 50 679,700] 670,000 53.000 ! .}31 ])cl)1 310.181?&: 118 - |.69 00 N
Lond, and Ont. Inv. Co..-... 100 |- 2,452,700] - _490.540 105,000]. l' 9Jan  2July| 117 - 11700 - .
Mnanitoba Inv. Asso 100 100,000] 100,000 1000 Jan. © - Julyleeeeries
Manitoba Tonlis seversmeesess| 100 | 1,250,0001 - 312,500 BUE 1000 3! Jan " July| 95
Montreal Telogmnh Co. 40 | 7,000,000] “2,000,600(, . suuvee| 4
Montron! Tologranb Oo-.»+|. 40 | 20K Focom 11207010 6 %5‘&"53{'(}5 il 209
Montrenl Gity Paas. Ry, Co.| 80 600,000 g 0,004 10niaeien| 4 |6May ov
Montreal Cotton Co..... weve] 100 800,000] - 800,000]. . vsvvess+[2atly). .
Montroal Building Assoo.. 80 ! 0, g0 Muroh-——qtly o
Montron] Loan and Mort 50 L
National Inyestiment 8; g... - 100 ' %‘i%‘gg‘ 5}05.?:3: Trpd
N5 ISI:lmtJr Iﬁoﬂnoryd..[. e 5058 . 2 92 Jan - 2July, Er
ndus. Loan and Inv.. .. A
| Ont. Ldin and Deb. Co...uvs 50 ‘;)OJ%,%M Qilﬂe; ;
. Poople's Lon.n and Doy, Co..| 50 : §
Ren ‘ Est. L oun and Dg . Co,| 501 800 . lg:n, ] LHP
Richelieu and Ont. Nav. Co,| 100 9 Feb " 15 Sept B
Royal Loan and Sav. Co.. 50 | . 600, Jan ™ July %
Starr M'fg Co., Halifax.....| 100 200 Iarch L -
St. Paul, M.&M Ry.. 100 |vses b RO NN
Toronta City Gng Cor-s 50| o] 3 (1Hh and §€}§ "
Union Loan and Sav. C 60, 1,000,000 1Jan - 1Jduly| ]
Wostorn Can: Loan & Sav...) 50| -2,500,000) 1,300, 0000 -850,0001 - 5- Jxmy - July!:

ST. JOHN DYE WURKS,
94. Princess St.,-Sh: dohn. IV B

Q. E. BRAOKETT, PROPBlETOR
Orders solicited,

’

J. &R. ROBSON

“ANUPAGTURERS oF

‘GRAHAM FLOURS

‘And Stone-cround Flours. Meal
- and Feed all klnds. : e
Snooml eorrospoudonoo solisited. ", -
L Bran‘cfcz:d.,

: }'.37 asul Becollel st

A m\msn U ALER. ‘MANsON 7

RAMSAY & SON,

IMPORTERS, op’.

S AND ARTISTS' MATEBIALS"
}Enghsh & Belglan Sheetand Pollsh Plate Glass.

MANUFACTU RERS, ETC.

Agcnts for Wright '& Bull,’ Blrmmghnm { ‘Windsor’ &
‘Newton, Tondon ; Sharratt; & Newth;’ London ;- Peth
Alne, Paris; Fourcault, Frison & Co., Belgnque g

¥ AV angHoUS

lnspecto Stre
NTREA ;
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! . “trout near by, and

in the vicinity. -

- ﬁéséelxdi_lxg th

. l_oxxvcjr';Kiqkilxghox c

triangular face of Moun Tield

and the west.are numbe

“down 'the Columbia with " th
‘on the other, then: crossing t

“the Selkicks, éliliibi'rj'gffpf twenty? miles - or. more

Looking out to the cast
‘peaks, between which | and the Rockies

5. godd:ﬂy‘-’ﬁsbing:fbr_




- deep valley “of - the , Ilicil-

aetleads "down " to: the

Lhc:rall\vay 8 Cdi .‘ gl T \_\\‘\;\If.“‘; {1111t A1 ! steamslnps
: : China ‘and - Japan, for.
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The Company’ special care for its pa'ssérigers,'the civility
of its’ employeq and the prompmude of its tram service h'lvc

become provcrbxal ——lee Cenlury '

Nott.—Excursion Tickets to the Pacific Coast, going and feturn-:.

fng by way of the Canadian Pacific Railway, or going by any- of the

qulwny, or vice: vcrsn, mny’be procure(l ‘af- the’ pnncxpal u (
~in'the Umtcd Statés and Cnmd't, I*uller mformauon cnn be -lmd vb

Strth), Lu'crpool Eng (x7 J'ames Strect), New YorL (337
Boslcm, (211 W'tshmglon Streel), Clncago, 232 C]nrk Streel), or. S-m
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ISllED for sewing  machine work ‘and’ run more
) thnn uny,othormuko in’ tho nmrkot

e
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"
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pand finesty

i

on Mare,
Best. stani

Best workmanship,
Correspandenoce solicite

nd all'other kinds of -hoo-keepers supplies,
aubsgribe4i60r ou Camuuan. mE pﬁ’rod

of Slupp{ngq'l‘ags, v
on{of; Mérchints’and manufactiire




:Qiﬁés-~'

J" S M.A.'SZ'O

lmporxer and Manufacturcr of

oF EVERY DESORIPTION
Common 8., MONTREAL
MA.O:EEINE QILS- :

BY UBING

—-—LARDINE—

" Thd justly colabrated heavy-bodied Wearing
0l], your machinery will be free from accidents -
nnd break-downs. Buy no othor.
factured solely by

McCOLL BROS. & 00., TORON TC .
Qur Extra 600 Fire Test OYLINDFR OIL

Ii it

 ig unexcelled.

Manu-

- Leading. Hotéléinvc'aﬁada"

GALE FARM PROPERTY ;

- 1 600 Building Lots,

u oo 1D tho Hoeholugu

Ward,: plouhfully/ supplied w1th wator, und

~olose proximity to all'the fastorics and: Ial wnY
mthm the city limitss uleo
fiwo Blocks of Land, consisting rincipally o gand

‘and olay, suitable for brickma ing, anﬂlmen t-for -

two Inrge brickyards..” Ong Qun.rry of B n.nc : Rouge |-
Stone for Macadamizivg, One ulm'x of Magonry |

and Lime Stone, and about Ninety Acres of :Land
intho municipality of Coto szltntxon “CityPassen--

depot at:Hoohelaga,

- gor Railway passoes tlns Property. ,1’ ans on vmw
atthe St. awreneo ! ‘Qh
.t HENRY lIOGAN, Propnetor. 3

THE RUSSELL
COTTAWA, “ .0
TEE PALACE EOTEL OF OANAQA

)| the Russéll, where .they ¢an always: mect the lea Ing

| ‘public men. - The entire Hotel is supplied with escapes;
' gnd in.case of fire there, would not 2 any conl'usion or| v Gmnd 'I‘runk, Geor.g .Bll‘}: 05
| danger.” Every attention paid to Guests.: 100 Gru.ud Trunk of Canads ord 8
100 ond. equin. mtg.- bds,...|all :
KENLY & ST ‘/A00UES PYOP rs. 100 lst. pref. stoulg.. all |81
100 - 2nd, prof. stock 42
100 -:§rd pref. stoghk,. o SR
ob, stook.: : .

| VICTORIA HOTEL

D, MOCOBMICK -
I(mg Streat ST JOHNv‘NB '

'I‘ma Homn 187N u.t. anmows FmBT-OLABS._ |

- FOR SALE —One Bnok Blook, t.hroo honses, in-.c .

sluding Vermont Central Hotol, at St. Hyacinthe. ,

ez

Pal"afflne OllS, —amz— .
W.A.X BTC.

" PETROLIA, ONT."

Canada Hotel, St. Hyacinthe,an ‘unoxpired loaso!
of two years and. furnitnre. Richelicu Hotol at’
Bolisle, twvo years unexpired lonse and. furniture. ’
One Blgck, four tonament brick:houge and bakery :
at St. Hyaointhe: - One chaico’ Farm; 60 nores, 24 ;
-miles from St. HS q ntho. . One Farm, 40 aeros, [
St, Valerian. Stoam Snw ‘Mill; 100 h. pi,
1 with Cheese Fnotory on samo lot.¢ - 0na W0 od' Lot,‘
75 norea. n.t, ilton, Ono Choose: ‘Faotory at Mil-:|-
ton ﬁn v to E.REEVES,
Contrul otel, St. Hyacinthe,

-;ss

Lo

P.Q."

- Now Brunswmk 6
Quobue’ Provinoe,

 This mnﬁmﬁccnt new Hotel, fitted -up in the'; MOt
| modern style, iz now rc-opened. “The Russell contains’ ;
nclcgmmu ation rné over d Hundra(ii G-ueahg. ‘Do il
with passenger | and baggage clevators, an commands e -
a splendid view of . the &lty, Parliamentar, ‘y ;gounds, : Cugnu.n(‘}‘elﬁtr%&]‘l:
river and canal, 5 Visitorsto the capital having usiness Cnnnd;lin Pacific $100
with the Government find it most convenient to stop at hi. 6p

‘ Grent Westurn shares

Hﬂmllwn and N.. W...
M. of -Canada Stg.. 18

-Montroal u.nd Chn.mplmn

Propnotor,-Vormont ; gl

YQ(M g p.c
1906 5

-_cA‘

“*5 p. 0. perp.- @

. 4 p. 0, porpi: deb glook: .
6 p.c. bds., 18 90

oon. MEB.EG cawivse
18 mti A8 iviisnaevens
Montreul Sorel, 8 p. ¢ 1st mt

R -£91 BOT:sene™s)

Northo
~rrDo
Q\io

Well ‘Gray &
1st Mo:

R C. JAMIESON & CO

v we " MANUFAQTURKLS .OF *

VARNISHES & JAPANS.

0 1
Oolors, Splu. of Turpenting, &o., & 120
0,12 & 13 Hnmihon bhn.mbors.

'l7S-r.J’onNS-rnz:r. A MONTREAL;

'

IMPORTEAS, or |
_ Paints, .

HAYHS MANUFACTURNG [IU'Y

. umum'ﬂmnns or o
VARNISHES, JAPANS o
WHIT.E LEAD,

s

s NI

DBY OOLORS, ' PRINTING.INK;:

“COLORED PAINTS, &

MACHINERY OILS & AALE GREASE.

L Palnters' &‘Prlntérs’ Materlals Generallv. -
IO to 23 NAZARETH ST

REET, |

00 Clty of Toronto,

LI ,Gp.o. QODyi s s
6 p.o. redeom 1
.6 p.o. rodeem 1905
78, rodoam 1908
8 pig, Btg; 1897,
rks ' doh., 1906,

“.§ p-os'stg. con. dob.s: 18
=28 P.0y BON: ‘son; deb:; 1919-

4 POy BUEY bonds,*l!m H
/inni og, dob,, 191 4.

1907

<. Water-Weo

. Hudson Bny. e
Land Oomon ion’o Oauudn

¢ Job . Printing

Get you .
i of Commeérce Ofﬂce :

Journa
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MANUF‘ACTURERS OF,

Fagtory i nowg_infconfploto running
Gotton) Woollen, Silk and Satin Fi
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o

..?‘or ’Y'our Windows, ua tho bcat meuns to ndverttse yfmr bns{ness.‘

or the IDDI'MFNTS 7 they oan ulso he removed from ono window to n.nother, whenuver
N - roquired, at a vory smal) cost, .

* Tull directions furnished with evory order whon' desired. o9 to how to nﬂix tho Lotters to yonr Lﬂrse Surl‘uce and G ;
- window. 'Theso letters whon proporly afiixed to Lho glnsa will romn.m purfoony nohd for tmy numbur - ing Maehines. .,

of yoars. Solo Agont for the Domm{o

CG A MGLAREN

oot o g i ol L, 303 S, Paul St., MONTREAL.

Thoy are’ indestruetnhlo aftor boing fixed on the glnsa nnd aro not affeotad by mther EEAT: GOLD "0

" Morticing ‘Machine.
Cnr Monmng M
haperg, . -

Gmmmg ‘Machine
% Belt Machine,
wamiI

I[omontnl Boring: Muohmc
~Machines, ;

WHOLES_A.LE.., .

$80.00 Cart: 257 off, $60.00

This Cartiswar-
.ranted good. |}
material:

V. and finlsh.
full gize for twos
carries 400 1bs. or mora; steel oty
axleandtires; A 1 wheels; ‘Ydelivered
frolght-paid, by rall or steamboat,
within 100 miles of Montreal or
‘ Quebec, for $60.00, net.cash, pald §
when cart Is delivered you. : A
gu{t thlslt%ut. and mall wlth order,
or bring with you.. -
Road Carts, same terms, $28 5O
"Express and Farm Waggons, .
Buggies, Phaetons, &c., &C.. '« - -

‘R 1, LATIMER, 99 Mgl Street, MUNTREAL

Iron Turning’ hes. -Iron
-Machines.

Iron Punuhmg Mnohme
ing Machin

- -¢ ing Machines.
22-S mdlu Gnng Dnllin

hen.
Lm'go Iron Slmpor, Eughs Y

No. 6 Northey Steu.m I’um
l!n% arrels, "

Steam enter, 51 xh

Brmlley Cughioned Tnp 1[0.
Lathe,

R Foundry 3-Towgod Droxm 3 fuot lugh, ‘1,105-pound

rop, 87-inch Gear, Wheel,

Steel Boiler, €8 x168 inghes.

‘Horizontal Engmo Cylmdor 18
Machine::

"Fiirbanks’, Pln.t.form Sun.los
=~ - Fittings. - Tx

- gr oleanin, files;
Beltmg. ,Sho. tmg Eangurs

Wroug‘l’:t Iron Houtor for Glue

MCCLARY ™ F’G lﬂcoMfY‘?

‘weing Machines,

Kby Seat cuthng Mnohmus -Cuttmg a

Do, s
Sohlenkor Paterit, Boli Cullin Mac
argo-Jleay

urret Hond, Brown Shnrpe
Loﬂ‘el Water Wheula- Portnblo léﬂngmesP

I"xro Ethngmshers. Sand Blasb for sh pa n

Coluum D il hns

x36

toam

: C p
Anging’ from; $10 to $25 ?er set,

aving telegraphic fac

duals “cornecting their. places of:

- are under the protection of the Comp:my’s' ulen(s'
-purchnsers are thereby entirely free f¥o

Joffice, or it will build: privite’lines, for, firms or. indiv

rigk of |

¢t 'zrnph.

sluesso residenc
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5.7

No:1@Gém 4 strings, har
wood handle

:No.3 do2strings
:No.4do 26trings. s>
Ilfo. 0 Hurl 4 strings .

sowood handless ey

I‘ownshma.
Morrisburg ; do
‘Weste:

Ch

Drugs & ,chemical;i

‘A¢id Carbolio Cryat Modi
A{oes, Cspo

Brims 0neo i
: ‘Potass-
;-Eng. Ro
Gastor 011
Canst; oda- 60 p.o
o "ifm 107
o
C:Jppgms. -per 100 1bs
Grebm Tarta
Epsom Salts

8 0
: au’;ffﬁ'ﬁ%rio por 1b

K. 2:8trings bnaswood - ,

DOT ZTOBS s sy
‘Anohor Brand, per
‘Inseot Powder po
Sulphurflou

007
.00
000
00,
0007
) 00
.00
‘0°00

AV

d e IMPROVED :

ongignmonts ofiall kinds'of - Pr dueowill:»huvo
our, 1mmndmte.nttontmn ‘and prompt. retum
37
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Namo of Aftiole  [Wholasale.|: * . Nome of Article. - Wholesate. - *Name of 'Arfiolg" | Wholesale | oo
{ - % & o 5o § 0. 5o B |- o
AN . Muskmt, 'Wintor--u-.-n 00 016 Plnntutlon Oeylon e 102402 00
) Flour. - F % 12(2, Ohicory.vueivivsise Ib{ 011013 ]} . gg !
e T R e e ST a1
. 3 . : . ellow Refined.:s: . : :
Strmgh’t roller 445 460 40 .0 60 sza Tamp. 0 0730 08 OGi :
e B 1 Do I e L g
Btrong Bukora.......---.- 450470 Ga.nnanod WmterWhont 06 971 Sg ul[ purlb datvendunnne 0980
el oo e o o Whit Winter ... % gl M nssos.(Burbndos) im’x ggg g;iﬁ g {gi :
: . orto Rico: .
.Ontnrio Buza- ] Hurd Mumtogu. No. 0.1 088 88 énrtl%un& ;g g(l) ! gg:
Bxtro,vvvinesesessersis| 200 205 Northem,N.l....'... 2008 000 Il B Kaanr Ho |0 043
cng wﬁ}gong Pl“{lfs"f A 470 900l 0 o o2 108 0% || o et ﬁs’éx B0 %’ 106
3 0 hBeoos( 4 T . . u o ‘o .
om'imnl, ot oeine | 00 398 || O Bt ineic i 4o 0 dm || Lo Ol g e g 04;« 00 0971 0
O&tlgua granulated, brla) 570 5 B0 [| BArloy.seeeressecseeesssses] 985 0 60 Dextnno............ 0.053:0 00 0°06
Roll od giuu vveereerearee 000 8 125|| Poas, por 60 ibg... 87 ||#ruit : Loose Museatel o000 0.06-
B8 cocorsrcaarses D00 B 251 Ryo.eaesiones on Layera Malagn 000, .‘rno Tr
com,in bond. 4000 000 London. 0:C0 0700 Vznegar Imp. Triple; 1 bil| 0 41
Fuol: = " duty paidccc oo [ 072 075 |1 8 iy 00850 10 g“t' Dt 088
. )l - :17:% 0 XIS
Prioos Lohousoholdors. Grocor]gs, N 3 8%} ; XXX, g 8532
{J 1 “ : te ; .
BLOVO 15 veessearerssnaros 575 0 00 ||Ten (HE.-Ohost & Cad,):.. o || Currant8.iies e 062 -0 20,
%hontn T..... lg '{;[5) ?)?) Japgn, com. ({;o mgdtl " 8 H % Prunes (eFronoh ﬁg gg
Pedsseesiane . . 0d mod. 8 MOeesesre : 5
Bootoh Stoam ox, ahiD) 450 00) «  Enostto eho‘ioe;lt? 0 §25 45|l Bh, Almonds. bxa 2 027
”rmo Breton 350 000 ¢ Nagasaki - 15 .0 18 ||-8. 8. Tarragons.. 15 06
Pioto da00 0001y, Hyson. com, togd ..,.i\| 015 022 || Almonds,paper sholl o 13 0024
Towor Pts Boraen (rctml) 6% 000 fine to fineat, u,, 40 0 60 Wn,]nuts..-..u veree ! 1 225
Booteh . 0 ceesveens| 800 000 Gunyd. som fo med,. 15: 084 | s 15 1.76°
Cordio, ! ood to fine ' | 0.94 0 46 || Filborts...... 08 A
anle,sﬂzm............ 700 000 “ OBt «arie.ees 1 G 55.0 65 || Brazils, new. 00
iroh, Cereee 650 .000 Imperml mod togd... ** | 095 018 ||Spices > 0061
Boooh,- e 600 000 o0 finest.. ** ("0 87 0 58°([ Maca..vees 90.
Tam ceres 550 000 Twankuy, oom. togd-.“ 032 018 Gloves.. 2
anle.u'nontmol {750 000 [l Qolongheeveiecronrias | 045 085 || Nutm 050 Tin ; Blogk L & T
Mlxod WOOd:«eievene 560 000 Congou, GOMMON o4y yes 8¢ Bo1B||J n.mmou, Gmger, Bl i Rl 18 m i bloe ail BD"
e 00k R L e R e P
-Raw Furs. C Boﬁohong, o&)mmon.é.. :: ozg n og %imen om. B ?g B g)g %’ per In,g.°
R . 00 . epper, Blaoki i -1 . . suasishe et
genvor. m{: 1beoqes ggg ]3 gg % fino lo choice. “'935 0 gﬂ M pt 'd‘le:b 08 '3;% H”: ﬁﬁ‘f’j{ ”I‘Vzt CZ-:"
. Nevsesenes o e uatar . ar p G or Cox. |
Bg:;.p&:g. por 8kin....ss] 3005 00 Cqmn.Mochu(groon) Tty » "1ib,- nen . -3in and above ' ! '
BOLs seceivesioee 400 500 Add Ge forronstmgtmd L - Rice,MountRoynl....... 50 T
Fox,:Red, por skin . 100125 urindmc. crennevieneen 025 02 Patna...:. p.1001b. 0
Fox.Oross. %gg g% :: : %{2}} %g .Tupancrystnl ..] 82 :
por skin o ooessnee] 175.2. 092 . 1b. :
L{]ﬁon por gkin.. 075 000 . “1018°021 ’l'apioon. Penrl P 18
Mlnkpurskin cerseniyens ‘0_00 ,0_50 Rio......... cresresenen #1017 019 “Flake. . o7

Retalitrs m’ll  Please Bear ik mind that above guolations agply .mly to large lots,
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Wholegale,
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‘Hardware—~Coptiniied.
~=Caiing Box; Shooks
o ooviyeiper 100 1

v 1 315,000 [|Bar Zom,=
Fintehing Nodls e - O, G
© 1in.to.13 per 100 "I Beat Refing

T in. to) Siemens;

. Z’in:to& S A8
- .Clinch.and Heavy Clisich
C8ngsand up Vi
. &lat and Sharp Pres'd Naili
~. 1and 1} in,
L IR

LN
- Bin, snd u i
; per cont disdount
Not 80.days. or 4 mok, note
‘with int.:Thege terms ap: B $al
~--§ly to the above’nails.., ., |10 Coker sy
orse 1}?}1’1: -:ﬁP" & B, Bright K 110 Chn.'r‘ oal
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iR m et - o

B

u'r e

R IS %]

+. MBrand 4 @5 per

U Wroupht év Skip Spikes :
T and i et

o i

n .

0p {l =45 ‘S})oltbr.' Vie
_|ISerap Iron—Shell.
(| Machinery sorap.
& anada

,A ‘Enameled Cow,
-Pebble Grain:
B. Oalfitese

00 || Tinners pay 500 more for,
- ||sorted; oured and-inspect:

iltony No.:1ins
i No 2

‘Lambsking.. .+
‘Oalfsking uninspested

|| Horse Hides westorn; each|.

“Leather (at6months)
1B A
No. 2 B.; A. " Bole:
No.1, ordinary Sole.
No: 2 o7,

French Calf:.0 0.
‘Splits; Light & Modi
'Sghts,‘llcu.\ry i i
8 Bmalls

.

says=szsssss
23EREBETHRATZ

0" Gradp
8. R. Pale_Seal
lod Liver Oil
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ocn.
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Y“dlil‘y'foﬁn’l adiate'delivery; a ﬁfo
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heating of:
’Ilmril:y'offmr ‘and - the bos!

HOT-Al

lurge or smal. ildingd,’and.are. construeted on
{ ¢ possible rosults from combustionof: the fue
orto all othors'in porfection of ‘manufacture, ecoomy. durability:and
i structed in three {sizes-for.setting in portablo Galvanized: ;
nsings; aud two sizes for! ormanent Brick Casings.:. The firo pota aro large and mado.one inch'and s

._agr’omnt. ng. tho, conl remiiningaround: tho. grate ‘unburned
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lean off. grato without disturbing.tho t 3
-posscsses,:always enable you to have a nico bright fire without dust or wasto; bosides saving. of: ovor 25
or cont: in 6very:ton of conl; this aaving of :fuel is demonstrated: clearly in the ‘sonstruction of:the
i furnace,- ag nlso. avoiding tho;dangerous puisnnco‘_qfu’qsonpinﬁgtw o.can’supply HotWater C
Sa inations with:any of ‘our Furnaces; can use:hot airon firat:flat o N v
ing to the heating capacity of tho Furnace from 6,000 to 10,000 feot; snd snves fuol.
Ty e e - M Xl - i o

tho fire.”. Thoso advantages this-grate'and fire.pot

hot water on up,
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“|Wholaaale.)|.

““Name of Article. '~--_Na"£ne of Articlo. ’ »wﬁble;‘;ile. * ‘Name of Artlole- L

< ‘! . : ‘o N . k : L3 A~

o s 3o 8ol BdghtSmoking,S’a&ﬁ' 5
_ c!ass. ) S8 moﬁ Tlmber.'l.umber.&c Do ‘Fanoy. . 40
Unitod inckios. 14 to 2.0 1507 0 00| Ashi, 10435, M .. %
United inohes 26 ‘“ 40....| 1 60 000 || Bireh,1to4in., M: 2

41 * B0.sss) 000 350 {| Baswood..siusssss 2
- 5L ** 60....) 9 0 375 || Walnut, por M... 00

Paints, &c.

W Tond pure 600 1001b kgs| 0 10 &

o Lovrve eonsevesaesd] 000 B

" No. 2.... ved] 0007 B

No: B.vesores e 000 4

Whltol'mud. dry seenssess] B2 D

d: 476 4

VonotinnRed.E 4160 1

ohre, Fronol 1253

Whitlns, London,Washod ll)%g l1)
8

Portland Oomont, brl.... 275 8

Gi}omxm rlevei) 2502

Domeatlo Brokon Bheot ..| 0 122 0

rong .T‘.‘ " na a...... g}g g

" ' Amerioan Whlto. Br)a..” 018 0
8alt.

L{vo ool per bug Elev'ne| 0 57 0

4 Twelvos 0%70 [}

Oxmndinu in small bags..| 235 8

If[nlfbuga........ 000 0

Lo nartors. cueess.) 082 0

Faotory-filled por bagess.| 110 1

Rioo's pure dniry, por tlmg 00008 %

quarters|
ank’sxsland . ........;f. 000 0

f

CRBEEE 3’88388%%’88888" :
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‘Elm, Rock .,
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right Smokin
anoy Bright Smokin
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ooked, Fish Mllk er, ;
erishablo goods. ﬁavmg a-
u.tion of dry,"oold air,:it 18
imposaxble for-one artiole, no. matter ‘how
gensitive, to réceive. odor: from- the other..
sed by the Govern
t{io Co!omnl Exhi

. Spec n'g ning, prolf:enies, havis
" iniusual ﬁcnlmes for, dlsposlng of samne 1 rcnlly good,
“Shipper :of Butter: and’Chcese to”Engl ﬂm‘l ‘iGeral
dvances'made therco! e
: Mohey 10~ Lend.on ‘First. Mortgag
fintere:

3
rz'VSpccml attention given:to invca.tmcmsl so d dlvl-
.dend-paying Stocks and Debentun-_s :
Collcctlons mi E :

acilitics for the' dispoxal of Live Sto
;Bankrupt Stocks, &c




CARRIER LAINE & co., Founders d Machlmsts
LEVIS PQ,

" St Catharmes Saw Works.-—-
R .'.EI SMI‘I‘:EI cSu CO., S
. ST. CATHARINES, ONT. " S _
. EOLR MANUPACTURBRS IN CANADA 0! - .
\ THRE “SIMONDS” SA.'VV‘S _
At Creatly| Reduced Prlces. : L

All our Goods are mnnufncmred by the < Sirnonds * proccss. 3
Qur Clreular Saws are “We

nlan
L thy DI d a!l ‘other ki %s of
?{,'::_cu‘{f a,w"lamonthaw gm&roved Chguﬂ ?n’ll:: arke?. a:rd a.'.ncheapv-'

ns thuchu\pest. Ask your Hardware Dealer for the St, Catharifies make of -
- Saws, ' Tho Laraost Sew. Worka |n tho Domlnlon
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Qen! o onally take of £10
G mmln.ted Sugur I REDPATH?!- brand, n.ud ourefull[y). te
sope, and 1 firid:thes gamples to be a3 near _t

y any process of-Sugar-Rofining.: -
at'by the. Pol:msoopu showed esterday’s yield 99" 90 pe
Puare Cn.no Sugur hich:may:be: congidered oommormu]ly fiv

1 und i’rofoasor 9' [

nd olorod
d-: Bleache 1
8 Doabled.




RGENBY

Fi rancis Q/}.'o_ux
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" PAROELIER & FOULON,

SYNDIOA‘I‘ DES Jovm'rs.

& Frere,

Pafronized by the Paris
Board of Trade,

45 St S&crament Street,

) 1m471m BUITDINGS,

MONTREAL

8ole Agents in Oanada for the
. following houses :
RIVOIRE & OARRET Vermicolly,
Macaroni, and all Lyons pnatos
LOMBART, Chocolate,

Jums
Jollles, Bottled and Orystalized Fruits

DUBOSO, Mustards, Picklcs.
RAYNAUD, - Olive 01,
Apricots.. - .

RISOH . & OHEMINANT, Famous
. Canned chou\blos, Gmun l’eM, Mush-
rooms.

. BAYLE FRERES Prcsorves In Glass.

SILLIMAN, Olarets,

- HAUTBERG Bufgun(lios

GALLIFMT, Cordinls, Chartreuse.’

OORBRION & PLASSE, Absmtho
- §uméo. - ‘

 Drug and Fancy Goods T/'ade.

: "OOUDRAY Porfumory, BN Raess
‘MA_.UREY DESUHAMPS Brushcs_ : §

Qombs,

MAZOYER EALME & 00, Bcnda,' :

.. Medals, Ruligious Articles::
ANTOINE & FILS, Tuke.

BAIGNOL &. FARJON Pons pon.'

] cils, &o
SOOIETE_ DES LUNETIERS
DParls
Toys. L Co

- ,MILLER BROS

Bvaporated |

“PLANTS:

‘.| - thousands of Mustrations, mulmnr 150
Spcctuclea, Optxcul Goods, &c-. } o

1 ncluding a C.e'rm\cmo %od fur 10 conta wart 4 0

& MITGHELL

(Eumnuzxmn 1809), o

MANUFACTURERS 0F

OISTING
HE=E PLIANCES

(m var KIND. ‘

Best Safety Elevators,;

' HAND, STEAM AND HYDRAULIC,

For Hotels, Warehouses, stores,
) Factorles, &c. L

Paasenger Lifts for Private’ Dwell-
ings, -

Safety Dumb Walters of the most.

improved. style. . -

:-Hoisting Enginea for Mines,’ Que,r-

Ties; ‘&o. -

Simple, Oompact
"-Durdble, -

Derrioks, Hand e.nd Bteam.- Lat-

‘o8t Pattern for' Quarries and
for Bullders' use. -

Send [or Prcles and Descriptinn .

“MILLER BROS. & MITCHELL |

Montrenl cannda

i THOMPSON & GO., ,
| . SHERBROOKE, QUE. - i

Masufacturers of -

| BOBBINS 4 SPOOLS

. OF RVERY DBSCRIPTION

For. Woollen, Cotton and
. Rope Mills.”
Exira facities for supplying new mills
N - and filling largeorders,
Ry Correnpondence Solioucd Ordon
2 o prompHy filled

F. X, LETOURNEAD & 00,

. \"HOLFSALE

Hcmiware -

|77 St. Paul Street,
QUEBEG

| Alwnya kunp m stock for 1mmedmto dolivury

Bar a.nd Sheet Tzon, Oils, Varnish, Pntty,‘

Pamts, Olass, &o.) &, .
" Al pridés ‘whick dafy oommtitlon. )
0 nrmmondonco nolmltod

of every Qi.n:on comum[muug b}l) ing

or ng t cons

-tning 3 Coloﬁtl

what to buy, and whera to get It, and namlng Jowes
- frlcos for ionest goads, - Price of GUIDE only Oeoma,‘ :

{ See
SERDSMAN, -
oohuum 5 N

‘same, FREE OF OIIARGE , by, \vntmg to
-Mnnn & 90., pubhshers of The' 8c1ent1ﬂo

MOWY & co.. 361 Broadwa,y, N‘Y»,f))ﬁ :

Al‘orlsss 13 betler than ¢ c\‘or. and ahould bu In. ﬂm hnnda :

pages, telling 7] 77

Any peraon who hm; mnde an’'invention, and do-
sires to know \vheﬂ\er it” i probobly, new and-.
patentable, can ' obtain -advice : eoncerning . tho .

-*Amencan, 361 Broadway,
New York

For the past, fnrty-thmo Yonts, Messra “Monr &' -
Co., have carried on ns u branch of-their business;
tho obtaining of “patents.  Many of, the most ro-
lizble' inventious - have “beon pa.tentod through' .

their ngensy. The specifieation and drawings for -

.moro than one hundred thousand applications for"_ .

patonts have beon made lhrough this offico. . L
Patonts obtained in' Canadn and all other coun~ -
tries. . Hand-book apout pnlonts acnt. frea. W

~Address, . -

G— I I M C) 'U' R 86 CD‘ O
! 25 St Pator St., MON"REAL v
Agents for Ontano nnd Quebcc e

R WHITE &Co,, -

Merckdntsj e ;‘ 5. e




ed on by thennde.rsigncd as Commission gents
Kavier - Strect; fo

Snsis sohcncd and Ihe undusigncd hcg (lo
acknuwledgc\the suppor: gwen to them in this depar
enty-ﬁveyem. A R ERE o

of: busmess durmg the -

JOHN Mmusov Governor.j-" R

J’ohn Y. Reid -
A. Myers. :

Ezam 16— A 35,

i 000
- Premmms will keep the ‘lcy in force 5 years and 298 days. ' The same number of

Premiums on'an :udowment or. Term-pnyment ‘Life. Policy. will kee it in force a:
DAVID. DE

longer mne.

TER;

'."Oa.pltal

Otdmnry foe Puhcy. Paymcnt of thrca annual-

.AJV‘DREW‘ ROBERTSON, ’Esq
Hon: J. R_ THIBAUDEAY

Asaets,

! .Inoome, 1885

. on Farm'
" favorable terms,

. :md Private Resxdences than- at

“the efforts iind working of t

‘Fmtmom.l Stntemont 3lat Deoembor. 1884, s'hows Asaeta $365.541.32. i
14

Over:41,000 Members, * Nearly 15,000 Pohcies fssued - in"
. The onl “Fire Mutifal ** liceused by the‘Domh'uon Govcrnment., Tak

roperz and on Private Dwellings in Cl:y, Town’ or: Village
an any nther Company., .1 e

“The ¢ Lonrion Mmunl ”. does a larEer buslness ini the Insurance of /Farm Pro perty-

er (.,ompany in the Dominion, AND. HA
"DONE THE SAME FOR . R A.QUA A CENTURY.
Parties intending to insure should ive this *old and trlod ’ co

ence, for, until it was established, the stock - companies,- havin

-charged the owners of farm property and private: resu.('euces h%gh

for: their losses on more dnnﬁerous classes of pr dpcrly i |hlsis ch:mged now, Lhroug
¢ successiul ** Lon éu&l“ﬁ‘ r reports

ance apply to any of | Agcnu. or adt:l




. (Lymnn Sons., & Co., -

: FIR.E, LIFE, £, ACCIDENT

~ AMPLE SECURITY.

S, COLLINS' SON & CO, | -

.. Miro Fund and Tororves a8 nt Slst'Dooombor,IBBS
- Life and Annuit:
. Rovonuo— firo

CAP|TAL, -

: MQNTﬁEAL. -

HENRY LYMAN f ’ ANDREW ALLAN, '
(Mlnn Line R. M, a

Montrml & Toronto), ! Steamships) s

.. PreswornT, V:cn-r- T. -

.. GERALD:E, HART,
Genl, Manager,

C‘ltlzens lnsurance 00

- OF CANADA. L .
’Ealablulud 1864, Oapxtal $1 009, 800

- 'Nauz ov Coxpixy. .

Mo | et “Datp ot | Bhuro |
Shares lgg‘s‘,i:;‘;i Dividends | » lu_ry}l_g«_s. Sd

Head Office, 179 St. James St., Montreal. CGanado Lifor o

Confederation Life.
Bu:iuess Transacted.

—

: Only Company fssui tiabl
ENDOWMENT' OOUPON BONDS

Acoident Ins.

‘British Amerios Fire and Marine . -
- Citizons, Fire, Lifo, & Acoldent

Wostorn Aspurange. s svesseiss
Royal Canadian Ingurunce.....

. of North Ameriea.| .
@uarantee Co. of North Amorion.....| 13,372

3-6mos.
‘T4-6mos.
) ft-l‘QmoB

Jan ..
|Feh..
Mar.58
mos. (Jan..

, | 4-6mog. Jnn...July
20,000 S-L%nqs.

6 B

5 Feb,
15J'°ll u.n

without condhions, ‘offering facilities for obtnlning ) e -
moncy atany moment,. . :
A_RELIABLE CANADIAN COMPAI NY
PROMPT PAYMENTS,

m_»,- ‘l' ’:;.

. A " w. 4
Calodomnn.......... esueascies . e S v o
MANUFACTURERS OF Commercial U, Fire, Life & Marine-| 50,000 | - 30 ..~ 50 T
. I . Edinburgh Lifo.5ieeaeoe verieee] 5,000 10 100 16~
4 : Fire Insurance Assoomtion......... 100,000 5 | . £10 < £2
PR'NT'NG INKS Glasgow & London..esesisisieag Yol ivereeniiis|vesinennenee]aniiny
- ’ Guardian Fire and Life. . ieeseeriert £7 18]1 S100 ) . 50
32 and 34 Frankfort Street, N. Y, menahize Rirorrsererss bt 1R B
) o [ifo Assacintion of Sootiand., 10,000 15 40 S 3
Our Cutlnlgar;used o::ithc Magazing and Wrexry .| - ‘ongog A E:;nnog Cor, i?‘mﬁon . ?8'(8)&2) ig %g . 1§ -
.Londo onshiro Lifo. ..., 000 1
by Harper & Brothers, and on thls Paper. Livorpool &Tond. & Globo Tire & Lijexs s 70 | =@ | 3"
gorﬁ:eﬁngﬁ&ﬁ i oﬁ‘"“:ﬁ.l";'fm” 40,888 - Zg 1000 s B
Estimates for all. kmds of PRINTING"P}?&m%“u&..I:.?f?Z P boreid 22 | £2ip.s 52 B
‘Qu Vieasests 200,00 i -
cheerfully given bn application to this }ogt:{lgxiggrunot‘al%m ki oo | &) ;%g-'
1. 8o 1) o . .80, o
Office. We make a specialty of FINE Sggtiguh gg%:nomlli?ire & Life. 0 mow | g8 | %
;| Standar Oerenvetroninars .| 10,000 | .
COMMERCIAL WORK. IEED TR ot . ga* 13

NORTH BRITISH & "MERCANTILE:
FIRE AND LIFE INSURANOE COMPANY,

"ESTABLISHED 1809,
. DIr:clar:—-Gn.nnn'r ‘Scorr, ‘Esq., Hon. Tuomas Ryax, W W ocu.vm, Esq.

Resouroes of the’ Companv. :
‘AuthorizodCupitnl-......................- e
Bubsoribed «iuvivss
Pald-up ceeveisessesses

UNAB s v e svsn tssnaiiorsagares
FANOH oo vt sttt inestrraanns vies

do . Lifo.nnd Annuity. Brn.nohos..........................’

551,807 ¢

Agents In ail principal Towns .ofthe Dominion. . - :

Head Omce for the Dominion, 78-St.," Francois- Xavwr Street,

LORN MI&CDO GAL WM. EWING ln r hr
;Honms'mvwsou ’2‘7"‘ dgents {6, AHERY, &

ub-ln:pular. q

| OAPITAL

e |o,ooo,ooo
RESERVE FUNDS, : 110,624,435 .
LIFE .FUNDS,., = < ‘=

1 Investmeénts . In 0l0.pro-
tactlon of canadlan Pollcy-holders, ove

Every description of
Assurnnces grnnted inal

16 288,046 :
Canada for theo v

Fropcrty insured at; moderate rates ‘o prem
1 lhe most approved. fms, >

. GHIEF AGE’;?T

. NATIONAL ASSURANGE | CO :

Nox: ITRBELAND.
INCORPORATED 1829, -

- 81,000, boo STG "
o GHIEF AGEN.’Z’S -

B

gowmzsr MU‘RP:EITZ‘ ":M: PP
LO'U'IB = BO’U‘L‘I‘
Azents roqulred in unropresented towns.’

»-Scottlsh Umon and Natlonal '
\ INSURANCE CO., OF EDINBURGH, SCOTLAND.

RIS T Estaplished X824,
M. BENNET‘I‘, Jr., Gon “managor. North” Amarlcan Branch, Hnrtford. Conn

0¢pctal Ceie ey .$30,000,000 Tnivested Funds . ... ..$13,600,000
* Total Awsetalsesi 34,472 705, .Depout th.Dom ‘Qovt.
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