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The Chartered Bank8 The Chartére anko. h artered Banks.

BANK OF MONTREAL THE BANK OF BRITIH' THIE MROHANTg BA N
ST'.ABLISHED IN 18. N Rf N R 0aapitaAtt Paid p, - $12,000,000 sR 1î»AD 0-

Res,- - - -. - 8,00,00 INCORPORATED BY, ROYAXL CR-AR R Res 920000
HEAD OFFICE, MONTREARL... .
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SIr DomAi.n A. Surrn 1C.M.G, - President.
Gn. A. DnuUMaonD, sq., - Vice-President. Lond 3 Office, OCmeiit'sLane, Lombard., B. 0. B0A-3D OP DtUmTOUBB

Gilbert Scott Esq, Hugh McLennan, E - ANDREW ALLAN, Esq - Prij.
Alexander Mdurray, Esq. Ed. B. Greenshiieds. Esq. ROBERT ANDERSONi Esq Vke-Pm/dent
A. T..Paterson, . W. C. McDonald, Esq. . COURT oP DIRECTORS:

on. .C. Abbott.J. . Brodie. H. J. B. Keiidall. Hetor Macke Esq ohDuncan, E
W. J.BUCHAAN General Manager. John lates ater. J. J. King sfrd Jonathan Hd Es. Man/,Eq

E. S.'Ct.ous-ron, Assistant enelral Manager and Man- Her I are. FedroLbl. JhnCsis.PDaeEqü
ager or Montreal Branch. Richard H. Glyn. George D. Whatman. -H. Dunn (Qucbec).

Macultier, Asst. Gen. Manager and Inspecter. EdwardArthur Hoare. J. Murray Robertson GeORGE HAGUE Gcera a
R. Y. lebtien, Assistant Inspector. e rl Jh Gault, A'tg Su fi raches

A. B. Buchanan, Secretary. -Wali . a , r
O ranh Vn Canada: Head Ofice In Canada, St James Street, Montreal î

'Aim*te Ont. Ilatlltot, Ont. rot Hope, Ont. R. R. GICINDLEY, General Manager. W 0NTARIO D QUEREØ
Belleville, " Kingston, " QuCbec, Qne, Branches and Agendai in Canada, . Bollev lie. Kingsto . Quebec.
lirantford, Lnsay, " Regina, Asssn. London Kingston.. Fredericton, N. B Mlerlin on, RreookCQuBrockville " London, " Sarnia, Ont. Brantford Ottawa- Bailfa, N. 8. Bratn Montreal Sherrok u
Calgary, Åilberta Moncton, N.B. Stratford, Ont. Pa nt ra- Ira, B.S. Chatham. Mitchelcrl Stratord
Chatham, Ont. New Westmins« St. John, N.B• H uebac Vancouver,B.C. Galt. Napanee. t ohns, Que

Gndoich " ert, "HanouirltonC Aj.eec n cod Sinise: . Gine . Oeth. w - SVtoChatham, N.B. ter, 1.C. St. Mary, Ont. Toronto StJohn, N.B Winnipeg, Man. Gananoque Ottawa. t hoas
Cornwall, Ont. Ottawa, Ont. Toronto, ' *.Hamilton. Owen Sound Toronto.-
Goderich, Perth, Vancouver, B.C., geInts.in ther Unied Stain.. Inersolil Perth. Walkerton.
Guelph, Fterboru', Ont. Winnipeg, Man. NEW Yoiti-D.'A.-McTavleh and H. SLke K ncardiné. Prescott. indsor.
Halifax, N.S. . Picton, Ont. inan. Agents. RNGOùEB MÁN Toa:

Arents ln Greai Britaln.-.onlon, Bank of Mon- SAN FRAN0tisoo-W. Lawsonand.J. 0. Welsh Br atreai a Abchurch Lane E C C. Ashworth, Manager. Agenta. Brando
London Commite-.i H. king, Esq., Chairman, LommoI BANKFRs-The Bank of. England Bankers Mn Great Britain London, Glasgwo
Robert G'lespie, Esq. and Messrs. Glyn & Co. Edinbürgh and other puints The Ctydosdale

Bannse4 ins Great Britain.-London the Bank of FoIt EGNt AGENTs-Liverpool.-Bank Of Liv- (Limited). Liverpool, omercial Bank of oo
England; Tho Union Bank of London The London 'erpool. Austrain--'Union Bank of Australid,. Agency in New. nrk--6 Wall St., Messrs.;'enry

Watmrst r Bank. Liverpool, 'ite Bank of New Zealand-Union Bank 0f Auntralia,Banik Hague and John' B. Harris,r., A : •.k

Liverpoil Scotiand, The British Linon Company and or Ne-w Zes land, Colonial Bank of New Zea Bankerz in United Sia.es.- ew York Bank cf
Branches. land. India, Uhina and Japan -Ohartered New York, N. B. A.; Boston Merchants. National

Agent: in the Unied .Slants.-New York Walter Mercantile Banik ofrndia, London and China. Batik; ChicagoAmeican Exchange National Bank t
Wats un Alex. Lan, 59 Wall Street. bicigo, Agra West Indles-CoIonlal: St. Paul, Minn.,Firsr.Nctional Bank; Detroit. First

iannk of Montreal, W. Msnro, Manager; E. M. Shad- Bank. Parle- Messre. Marcuard, Krauss & NationalBanki; kBuffatoBank oi Buffalo; San Fman-
boit, Aast.,Matgor. Co. Lyons-Oredit Lyonnais. c o go-Califrnian Bank.

Bankers in /w linistd Sfa.tl.-New York,..The or Issue Circular Notes for Travelle ud/and-Cmmercial Bonk of Newfound
liank ofNew York NJii.A., he Merchants' National allable in ail parts oftheord tand.
lant; ion, ' lie Merchants' National Bank- war x NaaScetia and INewu Brunsi ck-Bank i Nova
littffalo, Bank of Commerce in Buffalo; San Francisco, Scotia and Merchants Bank ci Halifax.
hlie Biank oflBritsh Goitttbin. A general banking business transacted.."

ColoniaItndFaregn Correslondenîs.-St. John's, THE MOLSONS BANK. LetersofCreditiSrutd, avalouedle China, Japn
,lewfoundlandih 'tUnion tIank of Newfotndlaid nd other foreign countries

Britisi columtia, 'ho Bank of British Columbia. Incorporated by Act of Parliamnti 1855nt
New Zeiland, hlie Bank of New Zealand.

liue Circular Notes and Letlers of Credit foi Omc, Mo . ..
Travellers available in all parts of the world -A

__________________________.............ne ................... 87,

THE BANK OF. TORONTO T o nots-3
Titos, WORKMc!1AN, Fý., .-Peidn

CANADA. .RoPnc E RIo-lnn:rp-n1, B.5.- Mas Esq - Vice.President.,
RIncorporated, .Shepherd, Esq. Sir Y). tMacpherSoon G.c.M.G. Capital PRid-U - 200 o

S. M. Liing. Esq. Alois, W. Melrris, Esq. Re re. .- -,- - 3ooo
Paid-up Capital, $2,000,000. Ret, $1,350,000 F.WOLF STAN THOMAS, en. Manager.

GEORGE GOODERH AM -President. Amer Ont, MontreaiP. Sorel, P IHEAD OFFICE ONTREAL

. \VM . EATTY .VceP reden. Brockvîile, Ont. Morrisbur nt. St. Hyacinthe.
W . Wadsworth. Wm.Geo C ooeram Clinton, Ont. Norwichr Ont. 0 St. Thomas, Ont. oard et. Directora:

.. nr Coverte a Exeter, Ont. Owen Sound Ont. Torotto, Ont. ,JACquns Gttnn, EniE " Presidet
Hlamhiton Ont, Rid etonI ant. Trenton, Ont.t

Heand OiHce, Toronto. .Anotn nt. Siit s Fall, Ont. Waterloo, Ont Gcone;nt Bms, EQ -, - Vice Presîdent
DuNcan CouLsoN, - - %. Cashler . Meaor O WoodstoC Ont, P. M. GAANnÀU Es Vat.' FnAtcis, Es
luna L.Acu, ' - - Assistant Cashler. CENT. NA Cnas. LAcrAILLH, LicCLAitE
J. T,. M. BuaNslin, - - Inspector. AX Pnåvos-r Es

BRANCHES; ntle a-La Banque du Peuiple and Eastern TownA
- Montrea, J;' Murriy Smith, Matager; Pqterboro' sh apBank J. S. 0qU -- aier

J. I. Roper, Manager ; Cobourg, Joseph ienderson, ntarto-.Dominion Bank and branches, Imperial
Manaler ; Port itope W. R. Wadsworth, Manager; -Bank and branches.
arrie, J. A. Strathy, Mtanager; St. Catharines, G. W. New Brunn:swick-Battk ef New Brunswick, Branchr.
odgetts, Matin gor; Colliigwood, W. A. Copeland, Nova Scotia-ilif*ax Banking Company' Qb B . E C Barrow Mtnger

Mann or; Potroila, P. CattmpbelI, Manager; Gaiono. Prince Edwuard/slanda-Bank ofNovaScotiaChar
que,' ,F. Hoe, Actitng Manager. ottetown and Stummerside. St. Roch, P. B. DuMcuiain,

liANKlcIcRlS: . .Netufoundlaud-Commercia Bank et Newfoid Three River, Que P. EPannoton,Maim e
Londuion Eng., The Ci-y Bank, i mlied; New York land, St. Johan's. St. Jea,.Qie., Ph; Baudouin Manager
National banik OfComm irce. GSt. Rémi Bd ,

-Colections ma e ot the best terms London-Aliance Bank (ilmited); Messrs. GÍyn s Jome, Que., J. A. Thdhege Manager
Miils, Curric & Co.; Messrs. Morton, Rose & Co

EANQU i ILLE-M ARIE, LCoeBoig-i4m ln Banrpoue d,.a jCa a
InrAD OFiCE, BgONTREAum-Banque A nOtario-Moisons Bank and Branches

dapital .uthorlzed,. $500,oo00 ' AGENTS JN UNITED STATES. New runswick..tBak of Montreal

Capital snbscribed, - 600,000 ew .ark - M'chanics National: Bank; Messrs Nova Scoia-Enk of Nova Scotia
D. lvoîm, ; IRECTORIS. - .ue WWatson and Alex. Lang, Agents Bankof Montreal* Prince Edvard Ilnd-ierrhants Bank of Haitfax
A.. r ren. J. G . Dayo, io-pros T o nessra. Morton, Bliss & Co. Borton-lMerchants' Na- s s

e.i Sommrylo Weir Joh tionai Bank. Portland-Casco NationalBk. Chica Agents in Unitedates
MoDotigîtl rC. F. Vinlet, Ubalde Garand Cahor ;Flest Natinnal Bank. Cleland - Comnercialm Ntw N'orL-Nationa Bank of the Rhepub
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rauo et Lat - Go t Buffal-Bk tfBufo. n BostonTis Meric'Natonal Batk.

lranh oi Nicolot 0 A. Sylvestre, t ako

Brianch at St. Cosaire M. L. JT Laooasso, NationalDank4 Toledo-Seconid National ,Bnk EngiandThe:Alliance BaikL ed London
liratettNino, - CA.Sioro lc.-Fir NatàioalBi.'leMaat-Fmtort Aet

iranth tat St. Joromio, J. A.Tihobero Coltectlons made inillpàtîrts of the Dominion and r France:-e Crédit Lyonnln Paris.irch at Pt. St.:Oharloes (city), W.J.E.aiti," turcns promptly remitted at lowest rates of exciange
ensg at News ark: Letters cf Cret i d anile le ain liprts' of the Letters'o Crdit and Cîrcutar Notes for av
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E oNADiN BANK O? RA MTTON. THE STANDARD I
BANKý _000M ER s Eo .RÈ ND.

OP TORONTO. :oalors TON. Capital Pald-up, - -
rdU p .--- H s. .ReserveFund,

OHN SUART s . .President.-
Pad-UpCapit -00 -ON STR •- Vice-President - HEAD OFFICE, TORUNT

Re8t;. - - - --- ,.600 A. . Ramsay,xsii Charles GurneyEsq. DIREcToRS
DIREOTORB. : John Prootor. GeorgoRoach. Esq.' W F COWAN, President

HENRYW. DRLINGi -Esq. Presden -. A. T.Wood, Esq. FrJOHN BURNS V

(EO.A. 00X, Esq., Vc-rs . . T CWa er. Ae
oeg~ta -~ .A. T. Todd. ~EOE, AJ.

Vi.Gon ehami AŸ q G kCIE- 'AEIS

B 1cr, niF; f.laSYiiE BoSeeÂ55tftOair W Avll Fred Wyld Dr
John L DaYidson, Es. - Matthew Leggat, Esq Cayuga; Georgetown, a ranfr. . iford.

B E. WALKER.General Manager. Iestowel, Milton, Orangu'ville, Bradford Colborn.

. H PLUMMER, Ass't Generail Manager. Port -Elg moi . .e Tottenhamn BrIghton. Durhnm. Picton.

A.'H IRELAND Inspector. , 'l - aANE8

Nw Yocx, - .Alex. Laird and Wi. Gray, Agents. Agesd in New Yo r-The Bank of Montroal. New York and Montrea-Banki of Mont

BRANCHES• . -' Agents nLand,«,Eng-Tho National Bank' f London, England-National Bank of Sc

Ayr, hreR t otland. Ail Banking business promptly attende

Barrie Ldon, T pondence sociclted. B D.C.

Belleville, Mntreal, Torun a
1:~lle i Orange:iiio, Tei to Hastd cor. THE NTARIO -. BRANKCahir
,rantford P ; Toro nA orth, Ca lPFd - ., IMPE RIAL B
Chatham , 753 Vnge se Resorv Fund. 00

Cowlingwood, Peterborough,_ Tornto North- - NHEAD OFFICE, TORONTO... OF CANADA.
Dundas, S. Catharines, • West, 111 Coli- DIREcToRS--SirWm.P. HowLaAND,C.B.,K.C.M.G.
Duanville, Sarnia, - ege St.tl Present; DOA.D MACKAT, ., , , ap , . ....

Galt, Seaforth, Wlkerton, Hon.C.F. Fraser, G. M.Rose, sq., A. M. Smith, Rserve.Fund,........

God:rich, w'Simcoe, . Windsor, . Es., R. K. Burgess, Esq., G. R. R. Cockburn, Esq.
Gelh, Stratford, Woodstock.DIRECTORS
lianulton, Strathroy, HOLLAN C. 2e ManagerA E s.

* 'Commercial ciedits issued.for use in Europe, the .^ BRANCIPS T.. i S Esq., Vc Pkes
East and West Indies, China, Japan and South Aurore . Mont rest, v Pickering,. TRMERRITT, Esq., Vice- H.r'et,

Amerîca~ ~~~ ~~~ *. ' . . ownnîl MountFret Toronto, Wmi RâmsayEc..* Hn li

sterlin and American Exchange bought and sold., Cornwall, No arket, Whitby, T. R. Wadsworth, Esq. Robert Jaif

Collections mcdo on the mnost favorable terres *ýGuelph., Ottawa, Winnipeg. Mcc.,__ ;,Hugh ýRyc a, Esc,..t]
Intere- t lclowed on deposits. f Kingsn, Peterboro', 48Queen St. W., - D. R. WILKI E,'CAsic

BANKiERs ANDo CocRsoDENs. Lindsay; Port Arthur, Toronto. B. JENGs, --

Undon, England-.The Bank of Scotiand • AGENTS: •

Nsew YorkThe American Exchange National Bank. London, Eng. -Alliance Bank. [Limited], Bank of HEADO OFFICET
Chicao--The American Exchange National Bank. Montreal Branchei - Brandon, Man., Galgary
San Franefèco and Brit irh Colum&ia-The Bank New York.-The Bank.of the State o .New York and Centre, Fergs, Gais, Ingersoll Niag

-of British Columbia. _ • - " -- - - Messrs. Waiter Watson and Alex. Lang. , Colborne, t. Catharines.-SÈ. Th
Boston-Tremont National Bank. Yonge St. cor. Queen, ,Wclland,Winni

Drafts on New York and Sterling E
lrn-A TDA1T- and sold.. Deposits received and inter

---- COMhIERC IALJBAN . . , Prompt attention paid to collections.

,$1,500>000. Resere und,$1,070,000 - tF M

JAS. AUSTIN DmEOTOBS -President.» 4uhoi Uapital, - - ,®°0,000 EasternT
- os. FRANK'SMITH - Vice-President , . DIRECTORS. s

Wm. Ince.-' Edward itadley. E. B. Osier. D M T -

-James Scott.. Wilmot D. Matthews. - • H Dusn.Joh Suthera, - . Aresident.

ead OCe;Trno in onnhrwî,~ Alà'anderLgn'- DIVIDEND No.-
Head eOf lie, Toonto. -idsy Hon. C. E. Hamilton, r .W. L. Bloyie. -

ane .sm apton ri , b tbQe - Depos ts received interest alowed. Collections ig
SapaeeOhaWPriiiaUxrdgë,Whitbyi Queofl

,r.>nidnSreTrno propi md.Dafts issueS amailible iiàall patso ::Not1ce ile cby.given that aDiv
Street,cor.-DdStreet, Torot.theDominion. Sterling. and American Exchange Three'and0One-half
Drafts on all partsofthe Unîted States, Great Bri- bought and solS -P

tain and the Continent of Europe bought and sold . upon the paid-up capital.stoik à f
Lettera of Credit. lssued.availabiele ailpato 1)mO-'cnTm delre.aturA'le-oKT'Ïnt 'a

Euroe China, japan al tha pestpIndien. prt , v ROH NTS BANK dc"n'd fopa',r"
R. H. BETHUN'E, Cashier- . O ALIFAX ' tBr ae, oni a pae a i

caital Pald.Up, - -,-- - -r$1,000,000

L& ]Ban e JIa0 8 aft1e Reserve Fund- AR1)O E RS;6,0 TwcSday;' 3rd Day of,
- 'BOARD OF.DIREOTORtS;

Capital Authorized,. ., . • $500,000 T-os. E:KRN, M.P., President. Tho Transfor Boks will bo close

Capital snbscribed,........ 600.vo , oi à.BrEMLOVc rsdn
Capital Subscribed . . .'*~ 2, . 500,000- Thoas A. Rithi o. - 'Allison Smithdent to 30th Juno, both das inclusivo.

D r5Eds... d . . M Dwycr , , - .: Th m a R tO h . By order of thse 'Bard. R

S.Haimelin, 'sq;. o-Pr eren . HeadOflCce'.Haifax, N.S.,H. uncan,Cashler. WM. FARW
J. L. Cassidy, E. ~ 't Lucien Int, Esq . - Branch, Mon se, anager. Gen

. J.. Villenev, Esq - : aGE.CES . , Sherbro*oo ,th'¯Juno, 1888..
A. L. DEMoARTGo, ashier. .......

Blranchat Beauharnois-C: H. Hamel, Mgr. Branch7 ~~ntigonish N.i h.Mailand [Hante Co]
t t Hyacinthe-Aý Ciement, M r. r aa Val- l thuet, Ba.tu.s M. N . ST

ieyfield;-T1..de Mnrtigoy, Mgr., ranch at Feservilis' Brid eae,~.S~MntnNB
J F Polant Mgr. Branch at Victoriaville-:-A. Char ottotown, P. E. I. Newcastle. N.B. THE VW.J.ELT LUL

Marchand, Mgr.' Branch at Plessisviile-H. Dorien, Dorchestor. N. B. ôPictou, N.. A AD
Mgr. Braneh at St. Jean Baptiste-L.G. LaCasse Mgr. Fredericton:N.B. Port Hawkosbury,0.B . HEAD OFFICE, OSHAW

gents in New York-Nat. Bank of the Republc. GuyeboroN.S. . - Saokvilo, N.B.
.Agents in -andon, Eng.-Glynn, Mills; Currie & Co Kingston [Knt Co.j Bummerside. §.E.L Capital Authorized, . - . - - -

LN.B.n - r : S noy C.B. ', Capital Subsribed- -,--

BANK -OF -OTTAW , uno°.nr N 8 sN.. Pi n-P---
OTTAWA.¯_¡ ' '.Woodstook.N. BOARD OFDIRECTO

-IN',BERMsUDA-~Hamilton.L ' . -:'OHN COWAN, Esq,., Pi

G Capital-(all paid-up) - - - - - - - $1,000,000 - IN IàSlAND oP MIQUELoN--St. Pierre. - ' KEUBEN S. HAMLIN, Eq.,
Ret, - - --. , -. - -. -- 310,000 - -. < CORRESPONDENTS: W. . CowanEsq. .

- JMES MLAREN E., -.. , Preedent Dominionof Canada, Morchants Bank ef Canada.- Robert Mclntosh MD
HARLES MAGEl, Esq.,-Vice-Presidecnt. w York; thoBank of New-York. r • - '. T onasPattenon,

. ' D 'Botothe National Hide&LeatherfBank. ' T H. McMiL.ANe i..en-
n... .. * m.0 .i ;,. lr,, , ''rn. Mar.,nenaanTTnlnn flank of Newfonndland. ' nex:--Midland.Tilsonbur
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LA BANQUE NATIONALE. BANQUE YHOOELAQÀI P" dîrect _$1
HEAD OFFICE, QUEBEC. DI2'ID'ED-TD NT o.

Oapuact Paid-up,--- .-------- -. 51200 000 NOTICE is hereby given that a dividend
pof Three er CentO. S

. DIRETet. bas bean declared for the current balf-year on AyLn 1 ......... • Miller & BakhousO
Hon. ISIDORE THIBAUDEAU esde the Pid-up Capital of this Bank, and that it B3mùI. . OutDicio WttT ariEsq. E. %W. Mtétbct F 4d-pCaial0 Lut

Ant. Painchand Esq. L. Bilodeau, s will b payable at its Hend Ofice in Montreal, BoWTMN Russe1 Loscoinbe
Frs. Kirouac, Vice-Pres. Aig. Gaboury, Esq, or at its Agencies, og and afterthe3rd of July.

P.;LAFANcn, Cashier. -The Transfer Book will be closèd from the ••.E
aItANlOnES: l5th to the Bth of JUNE, both days inclusive: OÂMrBLroRD.A L Cölville

Montreai-Aif. Brunet, Manager. Ottawa-C. H By'order of the Boaid, COL1BORNE.... ii ....... . L Payne
Carrière, Manager. sherbrooke-P. J. Bazin, Man., M. J. A. PaENDERGAST, CONWALCanna d n
ger.AGENTS Montreal, May 29, 88. Ocahier. DzszRoNTo....

England-Nationai Bank ofScotiand, London. France G
Messrs. Grunebaurn, rreres & Co., La Banqe de Paris ST, JOHNS BANKg
et de Pays Bas. Unitcd States-National Batik of the Gaî sRY.,. ... E A Lancaster
Riubul New YorkL National Revere Bank, Boston. L. MOLLIU President, St. Johns. W. B"oasEAU ,
Newfounlind-The ommercial Bank of Newf'dland. Merchant, g Johsi Vice-President. Jas. OCan. ARSVL N. P. (Coll' made), S. W. Howard

CANaO.-Prov. Omtario-The Bank of Toronto. Coal Merchani, St. Johs;. Fra. Gossein, Merchant' INGERSOLL. .... ...... Thos. Wells
Maritime Provinces-Blank cf New Brunswick, Mer- St. Alexandre. A. A. L, Brien, Notary, St. Ale L .
chants Bank of Halifax, Bank of Montrea., Manitoba andre. , KINTO........... .... Britton & Whiting
--fhc Union Bank of Canada. PH. BAUDCUIN, MaiOe. LIN .. . Martin Hop 8

A generi iBanking Exchange and Collection business
transacted. Particsdars tieniIon paid to collections, HEAD OFFICE, - - ST, JOHNS Liu. . .... J.. ea
and returns made with utmost promptness. B . Gbo McNab M Ike

»W- Correspondeene respectfilly sollcited. Capital Jbcibed -. Moieur, Agent. onMulkero'

Authorized, -.-. .- 1. p LONDON................... W.. Bartran
Capital Paid - - 226,420 L'ORIGNAL. .......... ... J. MaxwellUnion Bank of Canada Yoeeto-Montreal,, La Banque du Peple: New
Yo Bank of Montrealt Boston, Maverick Nat. MIDLAND ............ eersi boSO

DIVIDEND No. 43. Bank Mi BRooK . . Walter Curry
Notice ls litreby given that a Dividendi ai the rate of Loan soolotles. M•la........... Hlir

SIX per cent. per annum upon the paid capital
stock of this intitutioin has been declare for the ....UR - -
current half.year, and that the saine will be payable T ONT Fons.rPerry MPrry
at the Bank.and its Branches on and alter TUESDAY,
the 3rd day of J iY next. . NIAGARA FALLB.....Hil & igles

'l'ie Tranifor ltoks wil lie closa [rom he 16th tean,
the 3th June, both days inclusive. fro h1ovith tao aLU. Scey NEWMEET.... ... Thos J. Robertson

lie Annual General Meeting of the Shareholders . - T . 1 Henderson
will be held at the Bank en 'I[URSDAY, the 12th MTAWdend No. 34. ......... MOVeity & Henderson
dayof duiy next. PENTANGIHENE. .Keting A ReWSOn

The Chair to be taken at Noo. • Notioo is borby given that a dividond of Tiree
By order of the Board, adi a af( CcPPnt. upon the Paid-Up Capital PORT ELGIN .... ...... J. O. fairymple

EE.WB, Stock of ti o Society hais been declared for H A Wardbiny 26,1888. Caslier. half-yoar oending 30th June, 1888, and that the
same wili b payable at the Society's Banking PRIiOTT ............ Frenc & Saunders

eEIT1VI~flTswT flA~~W loeuse, Itn,îsilton, Ontatrio, on ansi .f tu
ST STEPHEN'S BANKN. " "° " ST. Titars . MacdOugall & RobcrtSon

Icorporatedi sses. 2IMonday, 2nd day of July, 1888. STRTFORD........cPherson DavidSon

ST. STEPHEN, N.B. The Transfer Bocks will b elosed froin the 16th TE ATSR. ........ .. John J. Stephens
Capital. $200,000 Lu.o the 3Uth Junos, 1888, both idays inclusive.
apal,------- --.-- - 20000Hr Thornbury.. . Wilson, Evans & DyreRsr,- .. -.- .25,000 H. D. AME-RON, Treasurer. - .1 È P. 1,

F. il. Toue, - Preslået. lamilton, 22nd May, 1888. TItONBcRG . .............. W. A. Dower
J. F. GnAArr, - - Cashier. TORONTO.'......... Jones Bros. & MackeDlze

Lnn.i. r bi^° a. currie aCo. New i S I& , S oc,. u niDGE ...... c..r & o
York-Bank of New York, N.B.A. Boston-Globe LONDON - ONT RIO Z HA.. ...... yer C D on
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank orf Montreal. Incorporated 1872. oonVIta .... . Arch. J SinclairIDraIts Iasued on any Branch of the Bank of Montreal. Captl - - . - ...0 -T QAK ed -- QUEBEC W
T E UEBEC BANK. Recserveend - 19000.0 MONTREAL..........

ContIngent Fund, -14 - - e903.12
Incoroorated by Royal Charter, A.D., 1818. Coansent Farm a C P y n PORTAGE Du FOT .............. R<reLoans made on Farmt andi City Progerty on tise Most . y

favorable ternas. Municipal and Se ool Section De- RIOusoiND......... .... Aylmer Broolk
APT , ,OOOOtuectures puechased. ,ýi i . ýý . . '1.. .

H EAD. OFFICE, - - QUEBEC. Mneyreceivedondcpositand interestallowed tierel. ANITOBA
F. B. LEYS, Manager. calgary.. ... .... Lougheed.k McCarthBOARD OF DIRSCTODRSy

AS. G. ROSS - Prsidt -NOY SCOT
WILLIAM WeHA L EX ere;, Esq. Credit Foncier Franco Canadien

JAMES ST VENS8 ., Cashatr. -0 St. James Street, Montreal. YAIUIOuTU .. deton Clements
BPanche and Agoeit: n Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont. Establishod In 18B S
Montreal, Que. Thorold, Ont. Thres Rivers, NW BRUNSWICK

Ags e Nos YorA-Messrs. Maiand, Phseîs Loans on, mortgages on limproved farms, I
C. Agnti in Lsndon-Tie Bank of Scotlansi the City, on bouses, stores, et.- Loans te cr- DoCor-nt

porations. Loans te School Corporations. .Loans TN.. lrv Atkinsonwvith or without amortization-at the coice of,
th borr or. mrtiation assures the borrowor MONOTON .Wells elCtho bonelts of :the interent at, the same rate as

OF NEWFOUNDLAND that t charged upon, the loan. Reimbursooaents SUs s' Wh........... hte &.

ST. JOHNS,,, - -NFLD. bofore the due date allowed.

stabilshed. 185 -lcorporatsd 585 Mortgages purchased. 77-.

Capital, - - $000 apital - CR O SIMPSONt AReserve--- - -- Amouni Loanod, - t 6.
H=itiatqCool CEManager. gent-R BÁ 6

IlD. CAnTUn, Chief Accountant. r µ. BARBEAU,
Collections made ongavorable terms. MONTREAGna SANADA.
Agate --The Lono and Westminster Bank, Lon- -S Estae 't S m is

don. New York-Tie National liank of the Republic., 0 THE DEAF-A Person ourcd of Dóafnrs and Business and, Mnufacturing Proerties a Speciaity
Boston-Tlhe Atlas National. Bank Montrent- The noises in the head of 23yCars' standing by na EstatesManaged for Owncersnd rustees
Merchanti lBank t Canasda. Halifax: The Union simple remedy, ;wili sond descripion of it 55tER Isayestments made, and watched for.Capita t

eank 'ofi aifx. 12.ebec Tihe istrchan Banl pJ tanPrson who: plies ta f ç 80 St. - - -w -
Canada. ,ohn treet, Montron . aR s-Ano an

L: , 4



- Oceanic Stean s p. Oceanic Steamships Ra way

Doul1NToN LN E
OF,-- STEAMSH-PS

-

* UdirCalra slb14 GûvenfCMS acaada~gIn.tercolon.ialRailway

ne - *-i - SUMMER-ARRANGEMENÝ,
can8duanarUnit cfStata a fntT e Cornmencing 4th -J UNE; 1888.

188Summfer rrangementi,-18 ...... rorOo 38

This Comnpany• Lins arc comped O the o g Dominon ". a.... n T g rain

-Dolible Englue Clydebouit .IRON .STEAMSHI1PS Txs oao. log xie'PaegrTa
Double Enbuitin water-tight compartmlets, are un- Quebec.... .2,700 Oregon. .. •

0
0

. sur asset for stren th, speed and comfort, are fit.tt ississippi.. . .2.680 Vancouver ..... da. . (SL nday xc. pt.d) ai-o5low:

tup with alU the modern m1 provements that practtcal - L L. Ave Riviere. du u.................... o
experience can suggest, -and have made ti fart 'ts . Liver a r A, ri i du Loup ..............- 12.5

,,me on recordc MontreaS. Fron u..itris tis ............ ··.5. 3

. 31 Cat. F. McGrath. Vancove'r . Wed., 9th blay .... Thur., lay... . ·
Acadian... . 3,970 W. S.Main. Toronto . . ........ 17th hlay....... .. 190.3

Asyrian............2,4.58 '' Jhn Bentley. . sarnia.........Turs , 24th May..... tr, , Aay 5 Dathousie junction...........................3
Ausr........... 4005 .Scott. reg.n.......Wed.,3oth May.... Thur.,ay3 ewcBathurl ....................... .. .2123

BnAr.......206......... Thur., 7th Jane. Dc. -' Mnct, .... . . 0

- anan... ....... 4" A.Macnico. / Bristo Service for Avonout Dck. Sainton........................0

Cspa.... .2,728 " Alex. McDougall. SHaif on..........................3

Circassian......3724 Lt. R. Barrett, R.N~.R. -Texas, from, Montrential ................ :23ed scsy - Hafa. ............. 9
Cr an..........3,40 Lt..arrett, R. -. R. Dsinion frm Montreal ............... OthJune - The night trains from lontreat of the Grand Trunk

Corean..... ..... 613 CC..enzles. Dmo f M . and Canadian Pacific Rallways connect at Point Levis

Gibernian..........9-3,6t3" C. E. a . Rates of Panenger from Monireal, Quebec, BIaltz and Lévis with these trains.

Lucerne......... ••2,995 N Browaltin•oe té Lierpool. The trains to Halifax and Saint John run through to

M ntoba........... 1,9 u f their destination on Suldays.-
'aMn itoan. ,70 B uidin. Cabin, $5o ta $80o; second cabin, $30. Steerage ut The seeping car, leavingM"ontreai on Monday, Wed-

Monte Yidean ........ 3,00 Buildiht' oWest rates. nuesday and Friday runs through ta -Halifax, and the

Nesforn ............ 2 99 C nylncs. Prepaid steerage tickets isued nt the Iowest rates. ona laving on ueday, Thursday nd Saturday. to

'Norw ion. .3 523 " R. Carruthers. • Thesei Steamers have Saloons, State.rolomb, . usic-- Saint John.

NovaScotian.......305 " R. H. Hughe. room, Smokg-room and Bath-room amidshTmy be obtained via rail and

Parisian..............5,859 Lt. W. H. Smith, R.N.R. but little motion is feit, and are handsomely ' - steamer ta ail p oints on the Lower St. Lawrence and n

Peruvian.......... ,038 Capt. J. . Stephen. ' and they carry neither cattle nor'sheep. ,nl the Maritime Provinces. - LThh 10nhnc.a't.2Maitim

Polynician . 245 - Thro Ticket can b had at ail the isa paJ For tickets and ail information in regard topassenger

;Pomeynian .......... 39de. Grandruk lRaiwa Ticket Oflices in Canada, an fares, rates offreight, train arrangements, &c.

Pornian ............ 363' J. .Ambuy. ThroughBilIs of ing are granted to and fromalA

Rosarian ... . 3,500 t'. McKillo . r or saprts Of canada. s , ap . .. .-

L-leo to is. g1c-ý, G. "W. XOBINON ' -

Sardinian........."478 in Rpchardion.t- r rchurch streetr; nIb . Eastemn Freight & Passenger gent,

Scandinavian .. 3,6 Mo.,oieaoiraFon an&otgmrjn

ad i an ..... . 3 oh P re. S tre t; la n bec, to V. M . M acphers no at ai G rand s . , 3 6 S . J.,1ES S T.
ia............ 2' " '. J. James. Trunk RaiIway Offices, or ta - .. Lw n Hall,waldensian..........2.25 . eM N RE L

The shortest Sea Route between America and Europe, D
being onlyfve daysbetwenandtanDAVID TORRANCEoan.-

Ti e Steamer of th e . Oxch an ge C ourt, M o tre it.aC nief -aup ,rinen ent

iverpool vJ.a:1 --- iii i.,e,t  ,'Ralwyc
2 Sailing from Liverpool on T HURSDAYS, and from -onN.-3d8

biontreal at-day light on WEDNESDAYS, and frot - r My - sB

bec at 9 a.m. on THURSDAYScallbag at Lough

Sreceiveol board and land iails and Passen- ,_._ 

_

ars to and from Ireland and Scotland, are intended ta , JUdor contract with the Dominion . Logal.

edespatched as under - - Governent.

Steamships. ~ubc Montreal Quaec. HAVRE MONTREAL 0 00EMIaK,DUaLOS& UOHISON

Parisa ................ at 1 y - CHEAPEST ROUTE dvooutes St Jamo street Mot-

Sardiian .'........ .....-...Jun 62 Jn ,n, trots of Beauhatrnois,Bedford and St.Hyaciutile.

Sarman ........"" .1 -- , o te C nm n. c. 2 c2» o..2

S r a an ............... L.-. u '. 25 . ' - Chatoa.u Loovill .. ......-4,90----00
S arisian................ . ............

. .Sardiian.................J"" e , n P .t.A. ..
Samattan . . . . . . ............- •••..... 20' . 923 -ILi C orin ti.......n..e n t 90 Ad oat BaL. u rrister,'C.omi sso er,

Parisep .....-•••.... 6! "Sept. ul ....-.'• -"200 10011S/ a e tet Mont e.Sardinisa..............." . JOr Ot J 1T so apply t ot -- Sarmatian ................... .. 10 " * 11 g eSa ER E Lo v o , 47 9uai d'Orleans.

Parisai.................. Aug- " 21 " s . 25 Parios.24 - Rue 0 Lope 90r

Ssrîa....... ........ ov'. 7 v. 8 F - RE COam ... ntr.a. ,209... 3.missioners s T. BB TETS &tHAMPBEL
Panmana t...................... 29 2410A VO- TE

a bi5n ...... ....... ....... '•19 2 ''Ully .

ccordnng.to. cconr m c 30 For 
Prat ero rou, Mo .tre .

24 -, 2n.5 -t-Parts; 24neu Lopoltior.BSSEE4Quiarnns- 
-

as an..g . .... te . . .. •••. ". 1 -t- -URig ' _ALEAU,_ALL &_NIC LIB_

T Sa r o u aBil. a t.. . . . . . a.. . . o . e7 aov . A do cal, 'B a ri8 F R EC mESm i s s i o n e r s S&.C r ,

Uasoandath ited S t L -.. MoNrB. 2AL JoR.,nio 0.P- P. VO CA T

a d Gfassow, ia oteasn orH f. ARMIEgD. :-N100LL. E
- or Fi ht P ae f o ot her or mat ' pp oaNorth Briti sh h tbo rs l H ospital t

u n tea . a A v r e C o .
.

A H U T S W : & M E 

., 

W . T 
R 

.

W

I chater dne rsate 
d......m do.B.r................a , e ci Šo.

Stearagey a B aa... .es Sco..A..E.......I U, H AL ENNAN, B..LÂR-B ,

t r e iet B IC ' o f L and n a e d la 'L ia rp o o l a n d , -B 
t -

Cs t d a- ContinentsB Parts, ta ail points A j l a& TE R P nt . -

tttCinidmÉ- and Ulnited i;Stites, via- Hlifax, Boston,- 
-t t

-- tBaltimore,, QecanMoteal ;and front ail Rail.- HON. Li BUGGLEB OlflitOn, q. 0, HON. J. A. O01&PLEAU,t&

'Sain nCanada sud tise Uuted"States to Q.. i OHlN, à. iAâ 1t. 1P.

jt htt , Pasag or-otiser loforuston 

t-

t- , i and irsgoW, via Bosto orHlfà mli t0L..- - t T-. asa ora Sicîtomn, Etc.

t ner 4Piaris 'Aug. Scismitze& Co., orr MA STFlO,n, ' LE

ihr, i RBe Gl'ntckp,Ry&, C.-terà;ý ''- 
HUCI.;NERMaLNNN ITTO. R. B, NrOOtl1

-C. liogo.'HlanmbtIrg James* Mas& Co..' Bardeaux ;!, - -Advoeot es,'Barr,- ler8s, oliior, 4.

Bzharîey': Sciusossakorb, rNa' 8 tBressan;tttt 
-

chaisr fe ltr t-.fn - 1ama t- ît - -,B R T O ,B Â,L . -

- - Malolm, t~ Scot -Co.- ONAD tAOM8ét" Q JNSANTIU(O, .O .L,

- -Quenstown -ýF 
Bla-Ba.& .. 21 eaahl 0T~WI, C. - . O..IAoLElÂ0,BL- arknoistr t

ttt nB n '.ae tte t ie--t -te t'. .L n O ~ ons& -A A lnàni70 Great ,; Ad.Brrite 
. o T.7V OH I ttj t-t

Cý lydc:s. Gla0jow 
-A au BroR 

- -aesstet Piaton 7777-77-
tâ Âtt' -- t -t
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JJLNUJACTUR.&R Off ýVffB

ANJP 029ER *

tSÂIITARY 'WATERý CIOSETS,
- FLOOD:" TANXS;ý,

Brass. Goods' Plumber.s', '*Steamf itters,
and Gasfitters., Suppies,

'-89 Ckurch "Ste1, TORO0NTO
OAA01MOUJ 'ÀVkIIONAPPLIOAPION.

HiliI's'Champ 'Stearn' oker
WIU oook aul kinds o

- - *.PUDDINOS

e ~0IP 0 ~ 'AT TITE SAME TIME.,

-à oJo lireug ÀA ùîouse ànd najiaqvor
* comrnunicaied frot one ihùg*9,

~ Q .~4À.' USEDON ANY'.STOVE

0.3 Aentswante in very town and oity

G. W.,GADEN, Manager

fROBERT ".GABDINER SON,
Manufactui'ars aýnd Dealers. ln

BISCUIT ANOU CONFECTION ERS' --MACHINERYt
Steam Etiins Sftng Hangers and lleys, etc.

in stluck, a g'e.ieralitsrm n . f

j L. STE[NER'S coi LIER CEt EBRA TED EA'GLISIIROLLERS AND FRUIT DROP MA CHINES,:

10o 0 0r.I -ad Mahie 0rks Mixer forilard Bi.gh SofJ1àrg Bread, Wtretind Stec,

Blackbe et/es, Cochroaches, &o.' W~ '3 Z C>E ,CIMC Wx,

* Ilio licat 0c1o uuin for dlestro)-ing ait kiods of,.

~Sod b al Jrugis(sWÏS ~WHOLESALE ILLINERY- TRADEO. NLY
r~~~ýiRt diaws th' attention ci the Wholesale MilIinér 1.'d t o s tc t tha Ii ppii.d to furnish prîce-

Solu Wltolnaale Agent for Caloadai d fer UUCKRAM HCIATS.ORBONNET FRAMES t S han indîen oUc rd ioe Cvds a'ýi
J ami conntantIy sdding ncw desiRis,'and sul, Mnoro roy y oni'r two price Buckrso Framine For tbc Ir ide ,.(J i rf.TCITITT.T. OJJ mon rceIpt cf sarople, or Ispecîfic-tiln Srwgod fs îid loe to lateçt styles.. Sen~d for 5asoiples dreu. pricel su,

30 os~ta Ste e, 88 ',ST. JAMES .STRtET, MONTREAL;
:Iw o va ~ A 7Iý- .,rRtNn- yo th edn milier bos o' -I e

Ve . T'



i --' h6, -e et -'o dà ta t- -

To the-, ir(ortance-, of-,beùid1l ng,?h Bet 0Go tt le '

mnarke tfods_
.~ntis à àn arnEtix ad od e coming raptdly ta'ýtheirn ll h.

iuferl or goda ar e b eing re le *atedi ta th e r-ear: YNOTE, THE FACT t at the rntelli-
gene consumoeé of this. couhtr are ýenqiîring- md careftilly inta IUie quahity of ~,
goods ýoffer d themià and ;are: beginming tu- realizo 'tiat they caiot (Krd to uîSe-
cheap, goodi - veû n a prices -

la tisconneon î'orge yaur ékamzination Of the'

H ili F'rîctio'n .ClutcDh

COMPCTES8-~-RiGIDlTrY, ANDJ: SlMPLlC/fl.
* - **Correspondence Soliclted.,

$Y.. MLLBJ ROS ~MITIIELSOLE. MAkERS FOR

MACHIIfR FOR SALE
*in0w Valley AntoiniatiOuff-off Englne,,60u1.P

Side Valve Enqçîno. 40 Il.-P.
1 iorizontaiEngino; ¶011 P.-

i Knowlos Fiity 400 gallnsi innnn-
2 Serow Cnitting atoin.smin -13 ft ed..'

2 U-Designs aud'Specificatiosniao ôwvsos the:sanna superintended during construc-
tion byý an e'cbsrionced C&ydc-trained:shipbuildor. Apply to

CB>IIFOR-. &ROBERTSONi-,- Engne~
.25l Bleury Stréeti Montreal ' K

Clyde-Trained,:,Shipbuilder%à.'ýýnd .ýMarihe Surveyor
A-,o M-m C.n S., C. E. . 25 flleory st., (Foot flxý No. 398] 1 O'0IEL

VessaII3 of ali knd built and repaired . ~ orFrt-CIss Stca Yachts for Sale.

Cut-ôf Coopi ng.

~ANDAMONTREAL

FOR SALE. "05EAPý

Universal, Job Press
JOURNAL 0F COMMRE' -Y

303 St._Jaaaes S,,ret'f,
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MONTREAL CAR WHEEL WORKS, Montreal -
Ne'w Bruns wick 1 oundry RJ lwy a or

\.-E[.ARB-E & CO. BSTABLISHED 1828 -

14ANUFACTURRS OF EP
Railway Car Wheels and Charcoal Pg tron.

J. R. McLAREN Jr.
MANUFACTUILER 0E

SHARP'S PATENT SAFETY

'Automatic il Cabinet.

No Waste.

No DIrt.

No Danger

No Smeli

Frontenac St., MONTREAL.
IMPROVING-AND REMODELING

HOT AIR, STEAM or WATER
AiR OUR SPRIICIALTIIS.

M. a. 1vIOT7Tv co 0.
Plumbers, Cns3and Steam Fitters,

16 VoICTlA SQ.,.MONTRIrÂL
Telephone No. t265.

Excelsior Mnfg. and.Retnine
66 Pearl Street, TORONTO,

Sole Manufacturers of

Dowar's Hamrnmer Hardoning Anti-
Friction Motal.

S.nrl for liet of Testimnontain. ac

~NI~rE GE q

620 Cravity.

STOVE GASOLINE
74°1 Cravity.

Equai to American. Prices on Application

'Head Offce, - PETROLIA.

Mamulacturers oi Rilway Cars cf every description, Chilled Ca Wheds, "WWashburn Peerless' SIe Tyred
Car Wheels, Car Machiner, and other Castings of all kinds, Hammered Car Axles, Shafting

and Shanes, way Fish Plates, Nail Plates, Ships' Iron Knees,

ST rJE SF, L5T.. ~B.

EORTLAND EF.RGE
And Ships' Iroh Knee Manufactory

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - ST JOHN, N.B.
J. -. & W. A. î€IIESLEy, .1IopràY

MANUFACTURERS 0F

Hammered Shafting for Mills and Steamboats, ail sizes, Locoiotive Frames, Truck, Engine and Car Axles,
Piston and Connecting Rods, Cranks and Crank Pins, Guide Bars; Cross Heads, Beam Straps, Weel Arms,
Gate Heads, Ships' Iron Knees, Anchor Shapes, Davitts;Iron Rudders, and atl kinds of Hammered Shapes.

Railwvay Porglings aspecialty.

A. B. JARDINE & CO.
HESPELER, Ont.

Dlamond Tool Works.

a"

jeu mauaeuuv , .

Blacks miths'\Tools, Tube Expanders, &c..

L 0.ÇHALUFOUX

~Manufacturers of

DERRICKS
Rverst blc Hay.Prses es

i mIoïei IRfItI M~ IE
And-Drag Saw Mill

!!S Agent wanted where we have

%C O. Chalroux & Fils,

-- t, yaintep,



Manfa~ue~s' gets ~c.CANTLI E, EWAN &C
MONTREAL&TORONTO To "' bNRLMEOÂT.

~HOCHELAGAýCOTTONS. 7.Adaif~uesAet. DBrowni,À -O..tt1o e nnd" Shéei Bleached 'HAVE REIIOVED TO)B

yS.CROlXOTONSIILL . -. ONRA.

Tiokingsa,. Denima,' Apron (IheokB, Fine. Toronto Wa!rehouse 20..Wellington St. .w

Fui e c s,~v Giottons, Wd Sheetna

-,HevyBxwn Çottons imnd Sheoting. týA
TWEEDS,. <ITE GOODSs., *. -- *

FLAFNELSWOOLLEN YYARI1,
7iBAKTS, é&~ d morfs into -thé U/nited. States :0 .E

Tue Wholesde Trade oniyýSuppléd. LN REIStÂLS0 TUIE-

- ~ ~ ~ - HamianReopoityrat
AndExra frrnthe. Navia nd HVCuiT 'UNMANUF'G;o: uu"hOemagrnAu.-- i

MQOTW Nl,*ý . Prli-e1 bM .- , 30 Cents - 1

MONCTON PHILIPS: ULe. MER,

BROWN, CO T TON11 & -SIEETiNGs, SaIor, anBit nu?11r:

ýCotton Yarns, &c.... *Lo

Y; ' A .MORIS& BR0 Pri;e tos,

~La~11a "Pe aut. Cacnd -

Russiaii-: B_~ d. ai, .~n.L
- Xanilla-:-. Eas TPort1and

80OTH REED. AND SPUN SILKS.Y~'~7

c had cf ailtheWholesale.Eousoe lu CanndRa

LDI NG;,,PAU L& COI,

WM.N, ASON

goSok o l n r and Aha1y
ioxo;-O m ond Ô1>A A3

938 PAPERS"
1EN ADDRESsflD

'Am

""j.,

h

.1 ý1 - - ý .
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Lmding Whelde Tadu of Nonte. Lcading Wholele Trade of MontrML Leding Wholeiale râde of ontreaL..

John Clark, Jr,, & Co's WMBARBOJR &'SONSA&
M& M- Q. IRISH FLAX THREAD,~~

Fany andta&#. Dry Godds1'
Recoemeded by the principal Scwing MachineRectivcd SMALL W ES, &o.,

Com e s the best for hand and machine sewingX laE LC.isIsa h oieod adm .cin fw2 idl ' o lis a T. HELEN STR E MONTREAL
the market, o

Gran Tx THE IESI NOCTIRE FRAMIN&J
TE XdlGrandd

Prix FLA~ Prix THE CHEAPEST PICTURE FRAMINQ 1

Par E Paris Ex. Or tho Newest Desigrs, hy

$à inon Machine Thread, Waùx Machins bed
ror the, convnience of ouricusters n the West WC

sort keeptoa full line.lof Black, White, and Colorr at
8 Wllington Street E,, Toronto.

Orders win reccive prompt attention.
Wa/ter Wilson à Co. Agents for titi s.mlslst S ÂcNTr TUE DomNiows Tus total production ofpudd]d barr

1 & 3 Sr. Hut.EH STRizaT MONTREAL. Great Britain during 1887 vas 1,701,312 tons,
8 W13LLINC*.T(O SrtSRuT EAsnT. TORONTO. 1 & 3 Si. Helen. Street, MfONTREAL anncaeoer88of4,1tns - J

IRISHHFLAX THREAD

AGENTS1IPEiT a just bean mcàdo froin, Ga s .

LA NCA S H R E I NSU RANC ECO MPAN Y of pig irait te ordor of the' Grand Trunk

-~ Ol 7,LNOIIS2'JR, J~NaLLND.Raiîway.

-IISBUBIIST.

CIIEF AGENTS - - S. C. DUNCAN-CLAR
Every description of propierty istred at Zowest Ra

MONTREAL OFFICE -260 ST. JAMES STREET
QUEBE0 OFFICE :-UNIOlq BANK BUILDING,

J.O -I JS

K & CO.---- - - -- TORONTO, ONT. IN 183 the pig iron production of the
tes. All lasses promptly settled In cash. United Stctes.was 39 per cent. 0f thatft

, Telephone Call 1882, 1 United K iin the: sae year, in 18 '
- JAS. F. BELLEAU, Agent.

thse production vas '86 lier cent.
3Sf XT -T SE »iTER a 1long -aun.d honorable er vi .ce 'of

STE D. fiftysoven years Mr W. H. GrillIn, Çhq for

in every hour spent la writingwith the pen.
This tima can be.saved by"using the E11MNG- etri a eesprnut

."ON .7173_ WR1TWR. 'The ON LY TYPE
WRITING MACHINE that can be used by n ct nt r
ANY ONE at.sight. Used by lcading lnsur- in announccd bythétrustees of the insolvent
ance Companies, Railways, Lawyers, Merchants, firm of Macleilan &0., St. John, N. n.
&c. Adopted by Dominion Government.a

2ß1 SEND FOR CATALOGUE.

J.Tu Meeting ofthe'sha'eholders'L HfEgh248 S. JÂMs ST eET Manitoba Laud Couspany'docidcd, a(ter-a briëf
248 ST. JAMEB STnEET. ,,.i,'1-1_J. dissiont wndp r . co pa.yaHr id 'fo

orrIA B At.T TaSa deut ptse

India Pale Ale AND XXX Brown Stout
Received the Highest Awards and Medal for Purity

'IND and Excellence at theo Centennial Exbition,
Philadolphia, 1876; (anada, 1876; Austra-

lia, 1877, and Paris, France, 1878.

TESTIlONIALS ,SELECTED
Prof. H. l[. Croft, Public Analyst, Toronto,,says: I Snd it to bpr-.s

fotl oudcntIng no im"purities oraullaios iaden strongly
recomon it s prfootly pau and arvery sup)oriorimal.t liquor."

John B. Edwards, Professor of chomistry, Montreal, nays: "I fud
thom to be remarkably sound ales, brewud from pure malt dhps."

1itv. P. J. Ed. P oge;rrf esor or Oho istry,-ava1 Uuiversit ubeleye: -. ýI have analysait thse India Pnie Ale Mta tro 'Zy ehbabai
1Anon,,.Ontario, andO have found it aiightaie, conteining' but.-littio

alihe, afna clelieioun ilvr ahe uf npey alresabl1 tavto'as an supe
the otrXXX Stout, of the samno Browery, which is of excollent qtiat

.its' flavor, le Tory ngracahle; it is a touie more' cuorgotie than the aboya
al foritis . little,richer lu alcohol,(and;oanIbeecmpared adnanta ,

anl ithay Itaportedarticle.

ri ýýMýumwSý
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Leadlng Wholesale Trade of MontrealWh le Trade

-m41Domiuca JAMEg$GU EST, TFE(ALN

PURE, FRU1TY AN CD
2 MONTR EA LTREAL.

A ~ ~ ~ ~ _ Libera Dicut ote rd

Fre rom 'Akiâo'hof jue býu Caw.,Cognac. .(Vine Crowers (.0.) - . . ' .~

ASjules llerlee Cornac.
W. & .eC o, Ororto prts.r elIs.NU AI A L1VXJJS

- - ~~R. C. bIsaJtsd aFot~ hrre. ,* al~&M

ucsort O E AG SP, - -- .- 7,a

SOLO AG5N-S, j le ii ijcm, Burundies ancl Chablis.. Nontreall

flfl~- M. anneaux et Fléi Château' de DIzy, près Epar'c 8

Tanne Ma rien, o .ollinger & Co., Ay, Champag .

E MONTREAL it SSs,, Trl

-Mr Mà0SN LAlE, RUSSETl.' ANDr -Biles.

A LiboralDiscount t~hT~d u o ues tû, Basa Ait, &c.,in bu k or bot GuinOtts S - - - - - eorge, Mam
RoýPouseti & Co., Baè-n an LJyOoi S..Ih

îEr &Aiso l1tered Wes .oot:' Roi¶Coàpý]3os

43 Viato Sti MONTREA -u É.,'

Th s inad Try é it, Fr s a e"

, r lroe. .wàîe, Bàýo rs

C .e A . F F.TSOcheN ,& Co da C le
827gand '82 arrs StreetAlso Gw Roc & Ca., D liW ' eccbatd old a Pl

H E N R y p o RT E R, Jasisu & Ca., Dundr, fine adScotchVaone Jt,-Far&L9ad

Linton's English DeCocto Coconut .l

aWnewsconcr nr piiatc in the Dominion,

Leain 'Yesl ERd ofli Montreak

Succcsdor te PORTER de Zà GE C. C..CLSSVBELAS4O., ru. F. CLEVILANO.D;
Tanner &,Manufacturer cf.

Commission Meolån

LEATHER.* BELTINO, LLGOODHUE& Coa CrigBen'
PME ENGINE HO0SE, HAIéNZss, lasuctero Maltià.e(i

.LONDON

436 V 2itat S iam St., MO T R E A L.

AGENTPoR

R. .HIRo, LACE e theries.
JMAuRRQer iL, n aW E

YWORCESTERSIIIRE SAUCE rtfros-QE. W..**
Thé -boit mado. Try it.: For salé by, al, r.' . . - .'"GrL The pauxt W l, heu b e try, pes Eper q

Renaudin Bhige Co. 1 y, Chmp ges. ,

SAegors, no Tlesitade in ugustur Bittr

Guines'Stut Bass ALI &c.. in bulk or bottle.

Ontario alono., T.rla anrtyi r one o tarted Sas
at elevi e about Ca y artgo, and afternes . . A T RER.

lVholosaléH S chel &or Sonsea. May nc Rhine:, Wines.L

Gese&oo.,Db WlYnnv, ceeebratedPikend t i s
Lintenu Eaglah Dosacate Caoeaut. Ta. "' "~ Imprtir WâsU PsÏpbr'adDCRTV

Tn ,bankrùp)t stock, of' Heury' rahling; PAPE II l flÂ~S ; 'y ,,'
, ~~of. Stratford, Otvlc u l,5,a Artists' Colors aud'Materiialsi 'Shoot, Plate and

'snwoncer llacranewt ischerne 'beea s odat,61 cen -t th dlar, n'htram tllVrowGs.
rocent>' cablildt this ciy 0fMsM X élfge, dry goocis, Am eret- orrepnoiieslstd

its. P. Opeuru, .whô kept a emal1 store'at burg, vairied . at $520,st dntsý -in' tha. a w
uksF lsiJane -nWatsonrry&SCond dudtiete fbad dollarSoc

"Si tgned. - .Moffatt, a otate %tNrth Ir lu' nnannced'ithat the OntàrioGôyorn.
Ba, s ludifficulties', sa as Taylor, a ment' as'ý imovcd -the toit .cbarged', fer. Rd- Tt ido oe iroouhi' ctn

C. cew. Niagara al' ttAD.. P. An.posed extension, aL. G

-~ Ts slpmetu f LkeSuerrr tou ore b' pub1i park,,entac te, wbsich 'wa purcise touaeedr o aet erw$2 0
luie e te los e te îthmotamuntd o able tfft cns LpOrhead, was 'ce rtaill aua tous 484ii,0.enum to anemaItý as net eted 'ti.at mfuorr thann alu turise.662,490' grosu' arun ll orïnrd

LEOATH R BELTINi

arutedistrict,- 116,19 from ýbnthe Gegebie, Wuff lento ýtbat, the baukir mtoresited ti thc 7 ' ''.

and 1 333from, the Verausîlleaiý,,v recent huas'> failure in Gtieiph bais leut noth. k . utN'g ral storekopr 85 f OÉ' "

.AND'

LoaTuTR-isa reere pnt'à the -Kent tgb'teasgaent. lu fact thé trade Ils Batsoet .Qe'bajasiuc 'ofald s

re ~ ~ ~ ~ ~ -rt forrt pricos. Ytb'Asln

talors noo less thanou,* five having.sucumbed i

aud Westmeàreln cesu0 e rnwc ffored.woe se gcodà that the bnkefRdte18tadW50d1,'hmrdtrsclIîg

Or i a oe . T.Plh e rt i on e o state

n afew c g c e ae oper t rel levile abouetC o d .. à 2cent ln te dollar on tyoer air 'g,

ate smal livingn businesss is- compelledto assign

ho ver, otpaaed awltro former >Scars tIn coOernantv uaossit $55, h 

othereplacee OAUld, are 'cern'scarce sudbr, a ed bh t
au runtreot t te nua mang pie Tsquli>, hle_ it as as good ne Tas aGo rgia mes ocropru now rcad' for~

recently. cable tor--a, thi city.rffabe

of, the' Merchants ;Banak" ef Canada, wo regret usial ut thlots tmolu the scin rtrte n- srpet atya;a eypola
that ,the asdec f 'Hear> Babeu'was sib" ferlerý -The dean .une àlrge, but large. 'b o h r~stradth cei has beeu '"ù "

utituted for that cf rEJBaba Itws eneughirn, proprin t tisqa tlyof d bed hi'sur.,Tc shîer bao
tS'late gstena.ic amd h caks oagsi henuie '''L '" Sd teforward only.the etmln>bn. .ftLedin Whòtesale ade'

TH4;EÏ
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LeadIng Wht6eàale Trade ôf Monfreal. FUR

STEWART MUNN
Usedlnthe inanu -I C PANYfactu s of

General* Commission *Mercha7nts. OUR 000D8: 1V 1T

Fishw Oil,5 &c..
Steam te'd Seal 0i1. Nild. Cod Liver 011.

Nild. Cod Oil. Gaspo & lalifax Cod oil.
Readoleers andt Shtippers of

Flour, Provisions & Oeneral Produce
22 ST. JOHN ST.,

MIONTREAI..

Portland Cements.
Romaný Cement, Fire Bricks, Pire
Clay, Scotoh Sewer Pipes, Tiles,

Enamelled Fire Clay Sinks,
Enamelled, Majolica,

Artistic Flooring
and Wall Tiles.

A large stock and low prices.

W. M0NALLY & CO.,
40 to 52 MGill St., MONTREAL.

VR000 N MMANOFAoTURERC. VROOM,
Wigwam Slippers

Alaska Seal1
i Sable

Otter
Beaver
Sea Otter
Silver Fox
G3ray
Blue"
White"
Ru«ssian Rares
Grey Lamb
Persian Lamb
Iceland Lamb
Astrakan
Mink
Raccoon

Siberian Squirrel
Persian Seal
coney
Musk 0x
Wolf
Bar1°
Bear

WHOLESALE

ROBES &c

Gentiemens' Furnishings

FULL LINES 0F A T, Q00DS.

1888 - FALL TRADE - 888
Oi-ANC LAREIQANS & MOUGAINS, éddapr RRàM uLAOIGÂNrTANNED AOINB, sign a ciuse for is failure, as he did appar- - GEORE M. FoLM , president of the PuUll

St. Stephen N.B. orfly a good business, but probably too much man's Palace Car companyjha co dh
Correspondence solicised. credit and overstocking are to blame for his the purchase of the entire Baltimore & Ohio

troubles, sleeping car systern, itiuding 'a cûutract for
careftIl not to send any weighing less than 20 Wa D.MoAm.AY gene rai k the operation of .Pulhnan ca for twenyf <

l!oA.OLÂY genara stoekcpcr ofinestb 6
pou nds. Spring iill, Que, bas assigned. ,The este years.- The prica paid is uns h

CiAuRLs V. GnIANT, grocer, of Ridgetown, shows liabilities of $2,200 and assets of no about $l,200,000.
lias asigned. The Crmu was formcrIy Grant nally $2,700. Too much freedon in giving Jossrn GUry, general storekeeper* of Baie

& Underhill, but ilnding the business would credit was alvays his wei.k point and it St. Paul, Que., lis nèsigned. Hie s ne s

nt lIcepi tw o, tlhey dissolved lat all. fSince appears to have been too much for Jh s was principally the col ection and shipping:
then lie lias dono a simali business alono, but- resources. eggs, aid lie evidentiy banë lot ft ind it ri
his p'rospects were 110ver bright. nuiorative.D vid . ameron a lumbr

Louis RATELE, gencral storekeoper, 0 erchant cf BO 2dary e Qe. bas a
butuEn F. Eli, grocer and provision dealer Terrtbonno, Que., has assigned. Liabilities iabiliels of $1700

of Port Elgin, Ont., lias assigned with liabil- are about $2,700 and lie can only shoW asset.
ites df$9,000. Assets will only reach$ 5,000. to the extentof $1,000. Hefailed snema -er t

lie started in business '7 or 8 years igo. with ago and compromised at thirty cents i bas been on sale the town thise on The

a borrowed capital of $3,000 and th initerest dollar. Since thon he lias b een ony cah is on1 fai and is unprf e on an-
count of the enforcement of the law against

uiponi thiE hias sappedt his strenlgthi sial:a
canning undersized lobsters. :The nihig

GrKonoi' H. Gor.î>iI.i druggist, of Chesley, Mus. A. Bictàt;an, gnReral storekeoper, cf wiil cease u two or tbreo weeka for thîsryar,
Ont, has rissiglned. Ho 'ivas supposed t be St. Hiugues Que, se h Iandl d a: short an plis. w rtc y more
di a living busines twa alysow timne ago, lias effected a cortproiise witl his :

pay.H was burnit out fin thaï' conhrsatin creditorsè SOr c n ollr id P
on the Dth whien lie clahnied $3,500, fairlyi payablo in. (2 mntlis, ou liabilities of $¯9,00. t d t r ef t
covored uby insurauce. Hli lias now assigtied. Shi shows a consitlerable surplus, but i se

Mus. M. J. Sins, gencral s'okeeper Pay i acut nteet ' I b t o in pri
Palunerston, Ont, has asrigiid éd R. Shields . MrE &o. rcors a iuo a a 836 a c
carried oîi the business in hils wife's name, of Streetsville Ont hav assignd. This' sjih.u Slnc th he h asbeen a r
but althougli at one tini lie did a fair busi- busies belouged to. at ife es ala
iess, of late ho lias iegiected it for the ustial Miler dealer in agriculturi implainents Irsiot alttle surprising töread that new
reasoi, and corsequeitiy it las Sbubelind. he did a far busines, but undet ftic îrcui vietins are atilb o d

ANIi>nw McNîx., gents furn shiigs of stances thee was perce tib ac ocon oboth swir dle exposed in the prese 0ea ago
Pet4rborough, Out., bas assigned. Liab tes _lhenc whçl a aiways d e There are eiden some mar ho don

wu reacli $5,900. It seems uou o a er credMg read the newspapetrshe

.............................
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Leading Wihoealeit rade'of Montreal. dLengWholeS Trade of'Monfrea a W e o n

Mcr hi .4iill& LOCKE RB BROS,5ý
porterorand Dealer'n ruggFFaoaSALIR.,

WHITE LEAD LORS, cd Oil, Nfid.; Cod Livr 01il Norwegian
DRY An GnouN n Coriandor Seeds, Cream of 'fartar.-

Varnishes, Oils, Window, Glass, Star, Dianond Star 6 Cjg Street, Monfrea
and Double Diamond Star Brando

En *ishzr, xand a6 ozi.Sheet.-7~. RJl&RouçandPoliahed Plate Glaw
Coloed Plan nd Stained Ena eled Sheet Glass. AN & CO. WHOLESALE GROCERS,

- Painters- and Artists' Materials..
Chemicals, Dyè Stuffs-
Naval Stores, &c.,c,i &c. IMPORTERS OF F/NE .. CORNER

OFFICES'AND WAREHOUSES

310,"312, 814A 81TPAUL STREET HAVANA CIGARS St. Peter & St. Sacrament Sts.
147, 149 c 151OMM/88/0PERà 8T. 212 sT. JAMES STREET.

MoeNTRPAL v.· . -Wholesale only. M~O1BEAL.

NILINE. DYES. ,PARLORFRAMES AND HALL STANDS
t tDLIZARINE RED d

LIZA RIN E 'BROWN- We bave now added the lattest improved"AMERIOAN M~ACHINERY, and are
making SPECIALTIES 'of the above lines. We are in a position:'to offer the Trade

LiZARIN E BLUE. goods bothin'. WORKMANSHIP, STYLE and PRIUE, SECOND TO NE IN TE
--. DOMINION. ,Please send for Pric' Lists.

WULFF & CO.x-xx1
32'St. Sulpice Street, Montreal., , •MANUFACTURERS,

*REPRESENTING

LUT. & MOVIUS, --- NEW tYORK. - - - -

Mutual Reserve Fund Life Assôciation.
TOpIen , as semsent fCo in Lsthe wOid.'

2 l&Io "Lioensed to Transaot Businès in the United Statem, Grea t Britain, Fralce and Canada "t

t ., .ezza.hersh.ip, No. 70,000.
C350,00 Death ,Claims PAID........... ....... • 4500,000

Reserve Fund ..................... ....... $I,00, 0 Insurance' WrItten .......................... $200,000.000
The Admission Pee and One Year's Annu'al Du's-on $1,000 Life'Inasranaeis $11.00, on $5,000 Life Ins

. $3.00 on 10,00 ife ns.S'700 on,$20,000,Life 1Is. $1'40.00.
AgontsWantedinEvry Lcality.Address for Ciruar: - -

C T :A- THIERSOT '' • "J. D.-WELLS,
- 7 St. James St. MONTREAL. Oeni. Manager, TORONTO.

'.very little prf The greed of te swindlers nothing of the.trade he. embarked it not P louER, the abscodin tller ofthe Prov-
sem;s to bequite equalled by thocredulity of surprising tbat we now heaofanasignment, i this cit on the

their dupes. - - ' - ' --W. J. Gibson; a Wbitby grocer, who-was 26th. He abstracted $25000 in
HEî city âf Halifax has accepted Allison credited with-'doing a.snug business, as $400,000 ln securities from ,thebank's safes

Smith's tender for $>0,000_- 4 per-'cent. made an assignment - andfled to this'city. When .arrested he dis
twenty'five : year loan at one per cent ANDREw MoKENZ S, a small tailor Of HRami!- gorge $13,000 In cßsh, but refused to gve up
preminlu. '.This is the lowest rate at which, ton wbo only started in this business lat fa, the securities except, for a consideration. 'is'
the city ever borrowed money. The Halifax bas assigned.--David R. Low, drugs, etc trial is now inpjrogress. t '

banks'areonly paying thre per bentonde- of Iroquois, O sagned Hestarted l " W.' H.' Bans,-blacksrith, of Bridgetown
posits, lnd a large amount of capitai isieek. tis business last winter with a few' lundred N. S.,¯.'as'assigned'with liabiliis of $2,000
ing înveatment dollars of bhs savings for all his- capital. His of which $450e is preferred, and•assetsof

EVANs , Co , tallors, of Hamilton,; called à chances ofauccess'were nover brilliant and he $1,100. H started to build a bouse on
meeting f cr'editors lest February, wven the did only a 'mall trade r property deeded t 'his wife/an the fact that
statement showed a surplus ofassets, aid they FÂntRN BussaEeas, general storekeeper of St ho was spending his money, on property not'
't'Ilproposed to payin ull, ifgrantecd an extension. Andre d'Avein,,Que, hasassigned. Iabilities in bis'own name caused pressure to be put

nnintonthe at six per cent:interest, unse- wiii reach $2,200 Ho was an difficulties upon by creditors
-cured Evidently the'estatehas not turned 1883,b ut managed to pull througb Sinco . ANDRw G McIELLAN, genera1 storteepe

ut so wel as they, expected, for we now hear then ho bas ben aiways more or bas bard of Port Hood, N 8,has assigned Liabtites
ofan assîgnment. upU-TheMagog Hosery Co., of Magog, Que., are $2,500 añd be cains' ssetà of $4,000

Wt 'Bniows, grocer of Glencoe,' Ont l a have assigned owing some $14,000 This which his '-creditors say 'aili l!i down on
bricklayer by trade He succeeded Wm. concern hasade no' eadwayfor two years hait He was formerly at Broad Cove but '
Rockett in the fall of 188ù, but as ho kiew past moved'to Port Hood lu 1885 Ho has alys

t ' ' 't 't'o'
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T:OBACIC1CI MNRIAE"
The following Fine Grades o« Tobacco are ofored te the Trado Only:

CHEWING.
Bl1ack Jack, - - - - .. /1sPrince George Navy, . 8s, 4s, 6s, 12B.A

do. Solace,, - - - - - 12s.

SM2S.L~L~L rMANUFACTURERS OF,SMOKINGà.
B. B.Solace,- ----- 12s. LADIES' AN/J CHILDREN'& WHITE5WEAR
Royal Marino, ---- a s.
Royal Double Thick, 6s. 1831 Notre Dame St., Montreal.

Th&e above .Tobaccos are sold at 12c. lesper lb. ihae& asly otîJr .Tobaccos, We are makîbgthls season raef

CANADA TOBACCO'WORKS, C
'A. D. PORCHERON, Proprietor,y rf which *o show theestfitting ariargest àsortmentin theMarkt

22 & 24 Gere treet, MONTREALtre e t on.

Bronze Powders
WALTER H, 0OTTINGHAM,

Importer and Manufacturer of
Bronzo Powders, Motal Leaf and

Brocados, Royal Windsor Cild-
ing, Univorsai Cold Paint

and. Bronze Liquid.
Ail Grades u and Colors kept in Stok.

Finle BronzeE a spoeialty.

MONTREAL.

uoi McCu u, JOnr~nÀA S0o01bE
1'resd~es. Sey. snd Treat.

Ihe Paris Maufacluing cOi LIMIIEU

Laoies' and Gents' Underwear
AND HOSIERY YARNS.

TOP SHIRTS a Speeialty.
Z'RINOLJAL A~GKNT~S:

F. W. NEWiVMAN, Montreal and Toronto.
M. 11, MILLER, Winnipeg.

PARIS, ONT.

been i f lh power of one house who hold a
iortgage n 11his property.

lins. M. G PAÂus, bootnd shce dealer, of
London, Ont, has assigned as the outcome of
a suit issued by the Federal Bank ta recover
tho value of a note given ta the ineolvent
dlrm of John Green & Sons, of Toronto.
Liabilities are put as high as $10,000 and the
aents at $8,000. She acted as cover for ber
husband who managed tlc business.

IL B. FiuLER, harness maker, of Halifax,
N, S., claims ta bave made bis récent assign-
ment in ordor ta provent creditors who were
suing lhn from getting preferences. le lias
boon many years in business andat one time

dda good trade. His stattement oho w s a,
nominal surplus 'f $2,000 over his liabil tics
of $3,000--principally of cour se in book debtse.

ASSIsNT SCORnAIY MAYNAnn' states that
the present instructions of the U. k. Treasury

The Mercantile Agency
OF THE WORLD,ý

DUN, WIMAN & CO.,
BRANc oF r. G.Dux Co.

Now Yorlk and Europe. 120 Braneh Offices.
Faeilities unequalled.

W.. W. JOHNSON,.
Manager Montreal Branoh.

J.fAi ANDERSON,
u periAr .MRPeus.oULholHIaU

JOSEPI A, HARIS, . M
Barrister, Solicitor and ,Notary.Barrker, oHcior an Notry. oers vieiting the mnarket pleasà call and ex-

ADMITTED IN 1876. amine befopurchaeîag oisewhore.

MONCTON, N.B.
Collections and Commercial Litigation a spoeialty.References: Monoton Sugar Sofg. Co. and Bank

of Nova Scotia.

Spcialties "Cold Wator," Maple Loaf," and

* Commissiô»n.l IXterchats, 'ALEX. STEWART, 2 F W. TORONTO.
MANi~QTUERe~Tradte Sales' of Dry, Geode, Clothing, Boots and

Shons, Rate, Cape, Etc., field fortaightir.,

STANDARD LAUNDRY' r requircà.ainorr epordenco and Business StritlyCo

oTdActner

Ref. QuebeO Bank.

ST. JOHN, N.B. hereafter, e e 'dépend upan good qUalitY,
Oflice andi Faetory: 20 Germain Street.- but a'shortyid i Ca thO plea,

~ ' whicIf 10, rapidlY destrcying the, àiear
Department regarding the k Ding of fur seais ls conseqlsnco Y9ry higl 'prices are ex
in Behring's sea by the crews either of Aneri- this
can or foreiga vessals, are the same as were in
force during the past seasoùs, aisd any such 'b
vessels found engaged in taking and killing bouse, borrowing th6 moinoy, ta d6soi, and it
seals in sncb waters ivil b liable ta seizure. b

THE packing of lobster is making very slow labilities praved top .nuch for hm J. E
progress in the Lower Provinces, and it is mb, s o
ovident if the date limit by law is adhered ta, ' have sold out

thee yI1 ie cnidc'àlë-delèeuyeThe Wellcsley, ]est. month. We now# oer f anthere will bie a considerable deficiency. Th
packers thero, however, are .appealing ta the. assignment.
authorities at Ottawa ta extend the time, and
they arO in hopes of securing some, conces- ' a i exa
sion that will enable them ta fulfIl thoir con-
tracts. ' . r ri a ien pi',narnployod by tbe firm bavlng

Tue following bas been received" from charge at r rt
Malaga reg'arding th' grawing raisin crop ar dis rgd or pay te
The forthcoming crop of raièins is favored by a'pièce. Tweuty Scatai màsa wba arrved
the wcatber, and If natbingc6ntraryR bp s l abo utreant wa mcanth g eft for qualifa

*I.1



COMMERCGAL 'UNION 'The Mami~fa0trers' Lifel 12
-INSURANC CO. -e

ASSURANCE MPANY
[ T ,oThe Mam1faot1rers'A01dent

:- - - : I INSURANCE C O . r
FIRE, LIFE AND MARINE. -

Are two sepat.ato' an ltntCoa1sàilsfel ovne
apital and Asets - ~ - - '-' - $25,000,000 Depo°"e" T'e «uo ted«a a,, othc, .ssets a-v

lresectivelyi $2,000,000 and $1,000,000.
Life Fund (ln special trust fôr-lifé policy-holders) '5,000,000 President: Right Honble. SirJohn'A, Macdonàld,P,,o, G,0,B
Total Net Anial Income, - - - - ' 5,700,000- VIOEPRsiDErNTs-Geo. Gooderham, Esg., Preident of the Bank

eositéd"withmDoinion Government, ---35,000 qf Toronto ; Williamn Bell, Esq., .nIanufacturr, Guelph
Agnie nŠlth rncipal Cities and Townm fte.oiin J .B ' LE. -l nain ié cor.

Policies issed'on ll the approved >lans. Lifo interests àurchaed andHEAD. 1QFFIE~ [Oanadian ]halich], MONTREAL, a ranted. Pioneersof liboral accide uraico. issues Polisiesofallkinds at moderato raites. PýAolices coverIng pyr s'Laii oEVANS & McCRECOR, Managers. Accidonts to their workmen, under the Workmont's compensation for, in-
FRED. M. COLEI, N. ~.* ~ ç1 j~.PjOARD, juries Act, 1886. J3est and most liberal form of Workmen's Accident Pol

Scia C Life A'ent. Ci Agent . Premium payablo by easy nlustalnentE, which meets a long folt- *c want. Agents wanted in unroprescntcd districts.

Contractors and Builders
' PortandComent Hull Cernent or.Water Lime,

Common Lime (in barrels or bulk),T. Carr Fire Brick, aPin e Shingles.

.. 28 Q01lge St. iI AL ' MONTREAL. HUL, ..

JOHN DEWHURST & SONS,
Shito , - Enla el

Spinaner's ansd Manufacturers of

SSpool otto11
Crochet-Côtton, ietc. .

ýTRADC4ARK

Three ShellsBrand. EALISHEDA.D. 1789.

Isoondenstly recor-mmnded as the best Thread in the market Il - , m , z
for hand and machine usc..

LENGTHS 'AND NUMBERS GUARANTEED

FRANCIS .A. BAILY,cLAEN ELTIG CO
Sole Agent for Dominion, 1689 Notre Dame Street,

MONTREAL. MONTREAL

.re'ently rather than.sbeted to' esschlclesre such Roger ai of a -N belle
tyrnsey.. ' ' .~', - mve the Érin.tixcg-burcauthora ns'J Jly. 2id. 'would veor 'roUndedgo picer.un . 'tyranny.dan t.- /'- wdo-pàer -_ ,metalcs.ré

THE strawberry'pack et Baltimore this sea-ro orsere r
son has rcove ry n.atisfactory, thse result
being a much -s'maller ,quantity than u tsuat p

liul iely CoePspntess for 'tise tersnio ofandcdý property .A fter,. considerable diecus'
The leading packers- are

gradually moving their ideas upward, and are : , o- - - 2 -' ''5

rather indifferent to contract for quantitiegra storepor, f C
flingtt th situation rally warrant'Liabltesvi
higher scalo of values,-which may -probably dsan Cotton Manufaoturds1,Asso rench $20,000 ogeinet ilé c]ais ate
be realized lator.'' tî'0o wecks, T of $l8,000;.but of tiis only $7,000 J sn so

ADvces from Mcxico respecting the present rttlarge bsisnese, .prluipal e co_
year'a crop of 'vanilla beans are of .he, most
favorable chracter. The easor wane onofi Hie p

tise best knWn for many years and whsle the r
p isnt large (being but about.700 cases),this ln everythg W arra e

yet , lengtb, plumpness aed superrtytpresen t Tks as f the t Croi y no p;'of- flav^or iexst fany prec-retire comnatitho prou i. Ocaey as fer as they aeal'
ing year siece 1880 Te first shipmeent of Admundba It

new vanilla has been received. 'oevilîe, theca d egt i r tpon a novel pla o
perý,t. no ûýdlg ih'

Turr Government have leased tho parelia-- e fes c bbotcâd are st s ndrstood still dl

move he printng breauthereon ý Juy hnd

hade decrentl prite asd preent'f'prn ting c w the arm e onmO tobr- s t' n D rb i,3t n r e p -

the contrac wilb fvre esr.6c
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EsASMALL&COs, '

208 &210 NcG/ft STREET, WHOLE SALE NIENW
7 Should. send for an Estimato for their208& 10 cGLLSTRET WOkESgAndLE MEN

To THE

Manufacturers JOURNAL O COMMERCE,

of Clothing, 303 & 305 StJame Street, MONTREAL.

WHOLESALE. 7!

LEWIS BROS 00

Teas, Coffees, ImporterS of Hardware
Spices, Syrups, PAINTS and OILS,

646 Craig Street and 145 Fortification Lane,And a complete stock of

GENERAL GROCERIES, MONTIREAt
Sait and Fresi W4aer Ilerrings and an assortment T 'J

of other Fish forsale by

BROWN, BALFOUR &.CO. ULUIMINLIIliADL
1E j. M~ l T r (.Te un'dereigned having purchased the insol

vent estates of Mesrs. Nioaean, Giblin & Co. and
Mossrs. J. G Hamilton Brown & Ce.; wholesale

Their modu., operandi . la ta make no contracts clothiers. have an endlesschatiety te si et from
of iMlenla Yeeihlîs aed Clîîldron's Suita, whîeh

In Canada, but firme m tel States are tal- wiil bc so d for tho next two weeks at oloering
graplied to and requested bt purchase or sel, prices for imteeiciia delivery.

while tlo margin il depositd hera b to te T
credit of flic foreign concern on contracts be- G. F. BURNETT & CO.,
lng issued fromn lthc United States. It i 752 Oraig St., Montreal.
claimed that lie bucket Phop keepers cen in P.S.-Samuplee sent on a plicetion.
tis way set at defiance any prohibitory Juno li, 1888.
regtlation on the part of lte Canadien Parlia- _
nient. cordingly, in Match last, appeared at the

A LAcoiAN oN m TilAVELS.-Å ratiher prenises, 303 St. James street, resplndent n
portly, florid, well-fed, tenor-voiced indlil- one of Glass' grey spring suits, andi vith little
duel of about thirty suiiners, 'goiug by the ado, leased a portion of the first floor. To
naime of gJ. E. Jonae," visite(i Monfreal last substantiate his statem nt uitt ho had pur
fall and xpressei lis intention of ougalgjng clased a large .toccof laces in Englud, hea
lu soe business connectel with. cotton produced eile invoice of £700 t, 800 'stg,
weaving or manufacture. ia liead pald a visit and brought with iia a well known city fur-
to the Uniteld States shortly before, and on his nituîre dealer, with whoi,_schad lad soniò
retu admitd tiat he hald faiîlon, amnong satisfictory deilingS, ta testify as to, htis re-
thleves and ben robbed of ail lie posessed. spectability.. lic oured to pay hie irnt in
Wlile waitiung for reaittances fron homoe"' advance frin and aftier. tli let Mîiy. When
he bouglit a few goods oi credit lere, sold May arrived ha inethis friends with tha an-
tlem anl paid for them. 110 repeateid thi notucement that eis mothe bad died sbhortly
operation ngain nd ,ngain. lic next con- befor nlu Englind leaving him a 'cons1ideràhl
celved theo idea that in a counitry like Canada, sum of nioney, nd hibited a "c'b1legreRni'
wheo credit as so easy, lie cotuldibli littl from hie"" lawyers la ottingham that the
dlfllcuilty set up anid furuish a Ivarchouse, and morey wotlddbhaei iittad:him as sorash ilie,
thns gradually work in a large ta lie probate was o Mle which wûl'prolbably
liad hourd In New York tiat the late A :T. be abouti lit Juiie. He cauld b e tbnmöney"
Stewart had begun with a pack oi lis back, cablèd oven iinmedi el If ha woul ailôw
aid that tivo of (te largest baters and cn- £80, and asked liî friands for advice. They
fectioners lu Montreal had b-utn only a fcw advised hlim not to thirev awoy se i y
year ngo with il barre of fleur which y g thîey vouid'alt le had me tln oh-

had bought ou credit Thorò was o sua ained some m e adfn un ku
country in the world for enterprisa. H carpe de ele ou Notre nam ere1 we utd

steam Coffee and ice Mils.

W. H SCHWARTZ & SONS,

FINEST COFFEES AND SPIOES,
-Mal ifa, XovaS 8cotIla. -

hired a fèw bands In anticipatio f the ar-
rival of his goods and ciipita. Mr. Joues feit
very much grieved ever the unfortunate delay,
inboth, and on the 10 Lh June brouglt in a y>
clever young city lawyer to assure.one credi-
tor at leasthat the rencwed note- would b
met on the 20th. About the 15thhe rented
from bis carpe dealing reditor a fne are-

bouse in the Biaimoral Block and engaged
sorne half-e-dozeu youug women-to put the
place to rights end geL ready to sort the daIy
expected argosy of laces fion Npttingai
Au oriental creditor for sone $60 bad sniffed
something wrong a few d'tys before and'
threatened to expose hin if 1 dino pay up
at onée. He 'went in distress with this story,'
ta his carpet friend who 1 lowee boughthe
had gone fat anough and'th¯ laceïann de-
per.ate oppessed with lef. The kyS
of the St. James street promiiaes .»iá a
hinded in a> day or iwo afterwards,.
and when' they were opened "'revealed
a beggarly account of oid; blùue aWrpipm
paper. The goods. funished by bis dear
friends on Note Dîm stet and Vtorria-
Square bad gone Wl ere1 es the Morring

Glory, and the, Nottlingham mn was la sea n
on the eening'ofth&19tli;4t an
1111 haadig for tleriver, yhet ta e i
flirndb rtake i orthe aud here he
had pickled up dan dropped bis h s, no o)e
seemis ta know 'He oiesi for reut, êtc. 1115;
te bis frienu thecarpet nan, 100 t$2
the clthier;a couple af suits, etcsome$ ,
the funiture n. about S 0 se ra

papae and otbersictding te Palish
jewolior who, witwhal hisÌ uteénes, Was no
math for. tha Nottlughim'rp dle'

*changes are.cautîoued
end t sn roud
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CANADA IFE ASSURANCE COMPANY - .Merc
A. G. RAMSAY Prest. and Man. Direètor- M ec

FINE ENGLI

SE0F THE 41st SYEAR. primo

The Company's fiancial year closes on the 30th April next, and those joining before that W M
date wvill participate ln Three Years Profits at the Division to take place in 1890.a

Real Esta
MoNTREAL, Feb.,8. J. W. MRLINGMnager,P.Q.ic

1747 N(
NOW IS THE TIME TO TAKE OUT A POLICY. 5 Large F

STANDARD LIF \ASSURANCE co
0]' -EDDI-b~8CRGI-" SCOT]',Å bJD.

ETABLP.IH E 1825

Head Office In Canada, -

Subsisting Assurances, - -

Invested ,Fands
Annual Revenue,
Claims Paid during last Eight Year,
Investments in Canada, over - -

Bonuses Distributed

MONTREAL.
About $100,000,000

- 32,500,000
- - - 4,400,000

-- - 15,000,000
- 3,000,000

- 19,000,000
W. M. RAMSAY, Manager.

INCOME AND FUNDS(1886) -
Subscribed Ca 5,ooo, of which paid up.,.. ................ $

Acunltd .................................................... 1,45,G00
Annual Revenue fron rire Prerimis .... .................... ................................. 2,910,000
Annual Revenue froua Life Presajums ............................ ........... ........... 90,000
Annual Rerventie [roma Itheres£, upon Invested Fune.........................................69,0

Head Offices :-London, I Moorgate St.; Aberdeen, I Union Terrace.
'branch Office for Canada: Montreal-1724 Notre Dame Street.

Bankeri-BANK OF MONTREAL.
.*aMES LOCKIE, Inspector, Manager for Canada, • ROBERT W. TYRE.

JOHNSON &-BROWNING, City Agents.

MUTUAL LIFE INSURANCE CO.
LARGEST COMPANY IN THE WORLD.

ASSETS, over - $118,000,000.
Unconditional p Mgoleos. - Q

FAYETTE BROWN, Generai Manager for P.Q.,

DOMINION PAPER CO,
100 GreyN un St., MONTRE L,

MILLS AF KINGSEY DALLS, P. Q.
M AUFAoTUEhs OF

The-folloiving grades of High-class Papers:-

NTos. 1 42 Book and Printing (Toned and White),
No. 3 News and Printing, " "
White Tea and Bag,
Blleached Manilla, Enavelope, Bag and Wrapping,
White Manilla"Teaand Wrappgng,
unbleached Bag and Wrapping. N

DEALERS IN WOOL, ' .
And Manufacturersr o

TWEEDS, FLANNELS & BLANKET/NOS,
* NCHARLOTTETOWN,'.E.

Correpondence solicited.

Best rosuits.
1762 Notre Dame St., Montreal.

- P H N'IX
FIRE ASSURANCE Co.

Established in 1782. -Cànadian Branai

Established in 1801.

Losses Pald, since the establlishment
o the Company have exceeded..o00,000

Balance h ln hand fr p 3OO
*mont of 1'irs, Losase enly, eý~ceea.. .U8,0000

LunrSLrY os' SnunssoLnns UNLMITED.

Deposit with the Dom. Covt..,for thescourity of Polioy-Hloldors a.
Canada, upwards of.........$140,000

iNo. xa st.Sacrament Street,
'.Next toMontrealTelegraphBuding,)

GILLESPIE, MOFFATT & CO.

R. MpD. PTERSON, Manager.

P.
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C. WILSON,

hant Tailor
st. James 3treet.

SH GOODS,
FIRST RATE WORKMANSIIIP.

rtatio. .Dw comploe.
call and inspeot.

H A RNT ON.
te and General Auctioneer.
E, SA.ESRooM WABEHoUSR0

)TRE DAME STREET.
Sales Solcltcd, Advances made.
lats heated when required
0. Box 5, 5 TELPLIHou 772...

to boy a FIRE r BUJROLA R PROOF

-SAFE-
is at 298 St. James St., MONTREAL.

That is where the celebrated GOLDIE & Mc-
CULLOCE maio sold. The, to can al-,
waysscurc aBARGAINin a 2nld H.D.
• Address or see

ALFRED BENN, Manager.

JOHN FISHER & Go. -

WOOLLENS
MONTREAL

AND

Huddersfield, - Eng.

THE CANADIAN

Ølttid of »f0itlte -Ct.

MONTREAL, JUNE 20,-1888,

TEE PROVINCIAL BUDGET.
The financial statemnent delivered-by

the lion. Joseph Shehyn, treasurer of the
province, bas. made a very favorable
impression.; Mr. Shehyn is a successful
mlin of business himself, and has evidently
approached the Budget in a mercantile
spirit. Throughout the whole speech.there
is a, keen business acumen displayed and 1
a thorough grasp of the subject even in its
ininutest details which ils very refreshing
àfter th, vague generalities, usuàlly put
before us by the 1lawyer and doctors who
have hitherto been selected to'rnle. the
finances of Quebec. To find a treasurer

1approaching the budget like *a curator
invçstigating a bankrupt estate Ws some!
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what of a novelty and the plain, cle'ar
manner in which he places every detail
before the public, as if he were addressing
a meeting of creditors, is certainly a great
improveinent on the vague, turgid speeches
to whiclh we have hitherto been accus-
tomed.

Soldon lias a treasurer assumed office
under more trying circumitances. Al-
though the linancial year had conmenced
with a suin of $1,034,703 in the Treasury
and in addition to this the receipts for
seven months of the fiscal year had bean
paid in, his predecessor had expended
nearly avery cent. li fact out of over
three million dollars only $19,200 was left
when Mr. Sialyn took power. lI other
words, hie predecessors liad squandered
the receipts for sevon months of the year
as fast as tLhy were received, leaving
claims unpaid to the extent of $71,000
with only $19,000 tu pay thema with.

'Thuir estimates were as vague and un-
reliable as tlhose of Iprofessionai politicianîs
invariably are. The estilated recelpts
were $3,003,622, but o'ly about $2,U00,000
could bu collected ; showilig a deicit in
roccipis of $127,ß45. it the case of ex-
penditure they wbre even more hopelessly
at sea, since we find that instead of- the
expenditure only reachiing $3,/183,203, it
was really $,798,615, or $1,315,322 more
than was provided for. If WC take the
total receip>ts of the year and add to it the
balance in the Treasury it isevident that
the balance sheet of the Province for he
past fiscal year stands as follows:-

Total expenses.......... 4,79S,015
Total receilts.......... 3,082,150

thus showing a delicit upon the year of
$1 ,110,405.

Nor does the comiig year aflord us
mnuch coinfort. I is truc blht by estimat-
ing the ordiniary recellits at $3,345,072 and
thon b> deductinîg from thon the ordinary
expenditure of $3,277,859, Mr. Shehyn is
able to show an apparent surplus of
$08,313 ; but this is a mare matter of
skilful book-keeping, and a com parison of
the total figures shows that this iimaginary
surplus je ewallowed up hn an enormous
deficit. To the ordinary exponditure of
$3,277,359 wo must add $1,197,863 for
oxpensescomputable to other accounts, and
thus bring up the expenditure for Vhs year
to $4,475,222. On the credit aide wo have
only $68,00 fron an outside source to add
to the ordinary receipts of $3 345,072 and
ecs we aire again conifronted with a

deficit of $1,043,55, a sui slightly smaller
than .that of the previous year but still
suifllciCntly startling.

Under these circnumstances it is hardly
to bs vondored at that the Provincial four
>er cent. toan onily realized û0. Infact it

is wonderful that this ilgure was secured
ltall. W1iith annual, dekiits of over a

million dollars on a revenue of tbree and
a half only, these four per cents cannot be
looked upon as a first-class security. That
a province whose revenue only represents
$2.20 par head of the population can
borrow on such advantagoous teris at ail
shows the'present ease of money and the
difliculty of finding profitable investment
for it, and we should rather -be thankful
that circumstances have worked in our
favor sn far, than cavil in any way at the
result achieved. In view of the financial
conditions under -which we labor M1r.
Shebyn may fairly be proud of the terme
he secured, aud the reproaches of his
opponents are sinply the result of political
antagonisin and not based on any belief
that better terme could have been secured
by their own partisans.

THE BANK OF COMMERCE.

If the annual Statement of the Bank of
Commerce does not indicate quite so pros-
perous a year's business as that of sone of
its rivals, the reason is not far to-seek.
Few institutions could have their assets
subjected to severe analysis at a period
like this without a diminution in their
apparent value, and yet it je evident that
the pruning knife has been applied with
an unsparing band. Mr. Walker -states
also that the properties which bad
fallen into tho bank's hands in connection
with debts in default i..ve been disposed
of, and that the bank's books are as clear
ofsuch items as he cen expect them to be.

The addition to the Rest seems, (com'
pared with the bank's standing in the
West) but a moderato one; but it has been
made, we are assured; only after a liberal
provision has been set aside for every
doubtful asset on the books, and we'must
remenber it if the result of eleven
months business only. The profits for the
saine period have been at the rate of 01
per cent. par annum, wbich allows a band-
soms margin over the dividend paid of 7
per cent. Wre need. not allude to the try-
ing circunistanres under which the profit
lie beau acenmulated, Every one kno vs
the difliculties under which trade in the
W"est'has labored during the past year. A
defective harvest coupled with ekcessive
importation, inflated credifs, and reckless
competition, do not tend to form a sound
basis for financial .operations. Losses
have 'bean very heavy; a general mis-
trust bas been engendered ; and altogether
the past year bas.been one to tura a bank
manager's liair gray. The general im-
pression in mercantile circles is that the
statement of the bank is a far better ane
than was expected, and as it is beliaved
that in future a strict surveillance of ac-
counits 'vill be carried on, there je a perce-
tible inerease of confidence in the bank,

ince with sncb resulte from an abnormal-

ly unfavorable year like the one just past,
ths shareholders may safelÿ hopefor a far
better sbowing at the end of the jressnt.
twelve months.

la the course of hie observations upon
future prospects, Mr. Walker was noces-
sarily compelled to traverse much the
säme ground ýas his predecessors, Mesrs.
Hague and- Buchanan, but hie remarks'
upon the extension of the credit evil were
far more direct and explicit. le ,pointed
out clearly and distinctly that so long as
English and Scotch sellers offered gouda on
terms of credit which no sound Canadiàn
house could offer, the iecessity of come-
tition must involve ridiculously long cre-
dits, and that therefore it is impossible to
find any remedy for the difliculty save~the
inevitable oe of the survival of the fittest.
No doubt this je correct; but his state-
ment that the ordinary credit extended Vo
retailers ie from six* o seven monthe,
while that allowed to "supply>I accounts
ranges from twelve to fifteen monthe, is not
reassuring. Fortunately such abnormal
credits are the exception heré,but the fact
that they are sufficiently common through-
out the country to be given as an average
figure by a manager with such exception-
al facilities for knowledge as Mr. Walker,
shows that there are other causes besides
the deficiency in the harvest for the enor-
mous preponderance of failures in the
West.

It is evhilent that Dractices such. as these
are not to be cured simply by denuncia-
tion once a year at the annual meetings of
the banks. Action of soma kind je neces-
sary, if a remaedy for ths evil je to be
found, and that action must be taken by
the banks. Were the bank managers to
refuse to discount paper for abnormal
dates or to lix a time limit for. their nego-
tiation, we sbould soon find long-dated
paper falling-off. The banks have ouly Vo
put the screw upon their custômers and
long credits and dating ahead ivould be at
once curtailed. ,In no country in the
world are the managers of Vinancial inati-
tutions so paramoiunt in commercial mat-
Vers as they are in tills, and consequently
they have only to show h¯united front to
cause their wishes to be obeyed. It is
through the multiplication of banks and
the coniequent severity of competition
between thein, tlhat the laxity in granting
credit bas arisen vhicli bas resultéd in
putting into the hands of weak, if'fot ex-
actly insolvent bouses, a weapon by ivhich.
they cean put such pressure on their banks
as to be able absolutely to force from them
the fundB with which to enter into ruinous
competition with iounder houses-lterally
on other peopleS' monsy. Were thisun-.
willing assistance withdrawn, they would
collapse like a bouse of cardS .leývîn the
commércial atruosphere clearer and. purer
by their absence and giving a welcom.
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relief to the legitimate trader. A number
of these bouses certainly have been closed
out; but numbers still remain, and by
their unfair competition diminish' the
prorits of the bonest trader who depends
upon bis own resources to fight the batties
of commerce. Were the exceptional facil-
ities extorted from the banks by the pres-
sure of these bouses forcibly curtailed, we
should soon witness the shortening of
credits and the improvement of trade; but
so'long as they eau do their business on a
paper margin, so long will the evils con-
pliained of be present in our'midst.

TRUCE OR PEACE.

We have recently discussed at some
length the struggle between the Under-
writers and the Fire Committee, and now
we are beginning to wonder whether at
last there is going to be a lasting peace be-
tween the contending parties or nerely a
temporary trace. The insurance compan-
ies have demanded certain reforms before
they *will consent to remit the late heavy
advance in rates, and while we have
frankly admitted the justice of those de-
mands, we have maintained that the-com-
panies should, upon their being granted,
at once prepare to concede a reform on
their part-that of adopting the system o
specifie ratings for the entire city. This,
we have every reason to believe, the com-
panies are prepâred to do and it therefore

' rests with the Fire Committee and City
Council combined to decide whether
the long struggle shall -terminate and
be succeeded by tranquil times, permit-
ting the important busifiess of fire in
urance' to be conductetd on a sounds
basis, equitable to both the insurers
and the insured. No language of our
can be .-strong enough to emphatically
denouince the delaiy.-which mêeem to pos
ese the movements of our august munici
pal rulers in, dealing with a question o
such public interest-a delay wbich threat
els ta beêome an absolute deadlock. Re
ports are made by' the Fire Comiinittee
submitted'to tohe Cuneil and returned ti
ie amended, and as far as we can see, thi
style of procedure may be carried on for
considerable period. Of this we are in
clined'to acquit Colonel Stevenson, who a
the last meeting seeed fully to realiz
the necessity of .complying with all th
démands of the Underwriters at one

0 tliat the burdenof 'the present hig
rates may be'quick]y abolished., Unf
tunately, however, the chairman Ie oui
one of the eom'mitýee, and his suggestio
that the salary of the new chief should b
flied at $3,000 inorderthattheremigh
be noë diflìculty expterienced ,in ýobtainin
the services of ' l thoroughly .competen
marn; was met by he majority of the'com
mitteeli that" penny ,wise, pqn foolish

spirit which has so often characterized bu waste inphacing Midutreal, as regarda
that highly intelligent body, and which ita fire protection,n
quicly reduced the proposed salary to wlth any city on this continent, instead of
S2,000 1 Truly, nemo viortalium omni being, as hitherto, s lamentably infrlor.
horis sapit, anid to suppose that the inagni-
ficent stipend of $2,000 per annum can THE
attract the highest talent does not savor of -The statements of the chartered banks
wiedomn. *,for the mouth juet past show thu chauges

Rtitnorsj. were Mfont last we k that the Tsue ta thi peida1 er h in-
obhief.a! the St.. Henri brigade n'as aspirIug creaseà niovement f god tha e1wey
to-the Montreal position, and that he wn ake place at titis seasaon when tbe O'peln-
even lkely ta obtain the appointment lu ing of n1avigation stimuilates:the dietribu-

f9

whicb ceue we have no hesitation iln eny- tien of marchandise isfitulyrleei
ing thàt the: change fromý Chief' Vatton lu the returns ;:but it appears ta. bu of
would very much re8emble. thet PA.the diminisliedi volume, and whaet 'chaniges
froge in the -fable when King. Log was thoreaaie paint ta a much restricteti movu-
tbrown. over for R King Stork, and. mWZicari ment.in comparison with former yera, if
easiy understenld that such an exobiauge not ta an actual lessening ia importe.
,would not be cousidereti satisfactory ta the Circnlationi shows a decrasea of $1,464,-
Underwriters., The latter have -no de.sire 503, due probably ta the caution diepla 1yeti
we are sure te assumle the resPOna9ibilitY inpurchiasing goodes bath by the'retailer
.o! nominating a chie! ta the brigade, but anti the conisumer. ]3uyers ii bath classes
wjlien the ebove ruiner reached their, uars bave been careful to p 1ur .hlase ýonly -for
it Wvas not tea e ondered at that tl1ey_ imméediate trequiruinents, arnd bence thé
nt ta tire.lengtb o! intimating a prefer- olm of trade' bas been - sn-at . rially

ene for Captain lleckingliam, o! the..sal- restricted. ilepasits on aemand show ant
vage carpe,ý wha indeed je prabably the impravement of~ $1,033,270. andi thase pay-
béat mnis. obtaineble et the salary decided able after notice of $1,074,2563. These.
upon by thu canixitte.. We think it.wa gains are prabably due ta the faut that the
a, grent mistake ta lix tbe eialary. se low cash for sepring, ptirchinses' j naw in -the
and heertily coucur»%with.Colonel Steve'-, bhauds.o! retailers. Spring and sumnior

fson thet the post o! Chie! a! the Fir6 Bri-* demanda are uow nearlys 1uppli Ied, anti it
*gde lu iùMontreal leqte asiprtn s oualy naturel tîwerofure"tiat a portion cf
that cf ,the Obief o!Police, -andi it, is the the funds traneferreti frein tbe consumer.
beighit o! folly for ,the, seke af a paltry ta the jobiier, shault swell. the 'total" of

*si,000 à -year ta run the risk of. rerealy deposits., The incresse of aver two millions
*patohing up a tracé andi giving ,the, insur- in the amount due fri ýforeIgn aguné . ite

ancu companies th.ôeÉadow af an . excuse or"banks is due no daubt tae Ilarge:
*te r enew: hostilities aboulai tbe- appoint- employaient cf Canadie jud crs h

*ment nlot turnt out comPletely satisfactory. barder ; but partly alea tu' thé expert
3As regards the other pointe wjhich came trede., Owing ta causes wu have already.
W. phfore the F ira Cammitte, mwe'are glati dwelt upan, the ehipnients o! fleur anti

ta notice tiret in addition té tic varions grain, fromu this part'are precticletn
rimprovemetsdAemanded> y the- IJnder- stanti-stili 'and, 'until saine, altération in
-writer, sncb ae a reservu force, new alarn pricas is possible, are ]ilrely ta- renain 86.
-boxesi,.beeterà for the engines. &c- the This, of course, je floet -without its effeet

f Coniitteea .aise. r ecOml3lented .3evéral uni the banlc statemeuts, although 'its
-other desireble reforme such as a *water. influence je naet ,o marked as in tle cs
-tower, extension o! the wat8r mains, -and of !reights w hich have long since recedeti
,life eaving apparailu's, respecting ýwhich below- the rerniunecrative point'in cue
i atter, -Alderman v. drentier perpetreted a, quence cf the deartl c f cargo oftening.

s- littlejoke, remarking thet.unless thre saine Diseunts, withi which we'include loess,
zwas .granteti probably, the LUfe .Insurance 'ta oth corporations. (a: mitl'ading
Companies would follon' the lead, of the. heeding wicbl shoulti long sinceý haàve

tVire Comnpanies andi increase tiair rates. * been eîbohislîed) 'sho'ý an xdvance ofî
e ôNtbibg w"as" seia- ,et the .ineet,* gin $88 which we ma cre dit . ta'o the

e question, upon the. proposai thetthree Coin- ;naturel expansion, of ùraede consequent
emieisioneris ebaniti bu, substituteti' for the. Iupon the opeuning.of navigation. It might.

li presenit Vire' Comm iittea, but we hopÈe this bave bee Ilpe tttencuede.
if meade, .will be uponthe plan laid dok'w 'ceipte froin country retailersi >ioult have,

y bynes in our issue o! thé l5th June, other' 'offsetý thie! n hu udt te reduceý the
Il wise tfii saiti change wouldbe, 8imply -a .olumle of diecoun t, and so. fer, as th
e dland lutter., . '. mounts usually included under.: tbat
t' 1 Hý-àav iug thus reoviewed, the s.aituatio,v e hea ding, w&it, they ddL .Butýalthoàglh

g eu oly gai imresupôn both-the Fire' thu actuitem cfdsountssoede
t ýanti FîBence:C'ommittoes hostîe rëuWuctaof $780,173,ithu item o! ljoess8 te

Y, neestor immedit e ctin in darrYing, t er, corporatîonszor in other words cf
ont the r9fore, s tâ in or t.mma th diçopt r ireàib publié conann."
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les, cotton mills, factories and other cor-
porations, showed an expansion of $1,365,
981, and therefore the whole volume of
commercial loans is larger than lu April.
No doubt remittances during the piat
month fell under the average. From
evory part of the country we heai, com-
plaints of the scarcity. of ready money
and the unwillingness of those who do
possess it to part with it. Renewals were
certainly the order of the day during the
month just past, and hence there was
little prospect of any reduction in the
volume of disconnfs.. That tle money is
in the country is proved by the increase of
over two millions in the deposits, but as
yet it has not passed from the retailor to
the wholesaler, and hence dhe latter -la
unable to reduce his line of accomedation
from bis banker as w'as the case in more
prosperous years.

Owing to pressure on our colunns we
are unable ta presont the usual compara-
tive table.

M1iR IENZIES ON CAN)ADIAN
RIANKING.

(U<I.)
Mr. Menzios dwolla ut some length on

the possibility of utilizing the Rest to take
the place of tho double liability of share-
holders,1 and bis remarks on this point
seuin to have been muisunderstood by some
of his crities. The schèmue la lu itself not
lacking l plausibility, but we doubt very
much whether it could ever bu brought in-
to the reali of practical banking. IL is in
brief that the Rest should bc investud in
snome special mianner, and the .principal
placod beyond the control of the bank, ao
that in case of need it might bu brought
in to meet the demanda of the creditors
and relieve the shareholders froi so mnuch
o! their double liability. -u thinks this
would give the bank the ful benefit of ils
Rest, both in rcpeel, te ils earning power,
and also in respect to the prestige aflbrd-
cd by it, while at tho saine time it would
attract investors by lussening the proba-
bility of their having to meut any demanda
under the double liability.

This of course is a mure matter of
speculation. We do not ourselves think
that the gain would compensate for the
trouble, It would certainly destroy the.
prealige wichi the possesionl of a large
Rest now gives te a.bank, for the Rest
w'ould practically bu cancelled. Snch a
mode of dealing w'ith the aòcmiulated
profits would practically lenve Vhs bank
always in the position of seoking credit on
the strength of' its paid-up capital alone,
added to tho fact that, in lieiû.of the
double liability, it had a certain amount
of outsido solid investients.

O1 the question o! double liability gone-
Tally, ne dilfer from MNr. Menzies. The

answer to his statement of its disadvan-
tages la, that there are plenty of investors
willing to buy bank stocks, and that the
stocks are held on the whole ut a very
ligh price; That there is a certain
amount "on the street " is perfectly true,
but we deduce from this a different con-
clusion from that which be reaches. We
think it necessarily involves that moie
stock lins been issued than 'the country,
requires, or at least than it is willing to
take up at the price, and we regard carry-.
ing it " on the struet " by means of borrow-
ed noney as practically a cancellation of
of the excess of capital for the time bein.
Sugli a transaction takès out of the bank-
ing fund or floating capital of the country
just as much as was paid to create the
stock.

We cannot agree with the deductions he
seeks. to draw from the working of the
dòeble liability of shareholders under the
'United States laws. It is well-known that
in the najority of cases, banks in the
United States are largely owned by a few
people, who put most of thoir means into
the enterprise. When a bank fails there-
fore, it usually involves the failure, or at
any rate, the serions impoverishment of
the chier shareholders.

M1r. Menzies observations as tb reserves
are true enough, but are moînonplace
views of banking. No idea of lie amiount
of reserviii~vhich our,banks keep can' be
obtained from the Governmsent statement.
We have frequently pointed out in these
columans the uselessness of the returna
from this and from many other points of
view. But the fact remains that year in
and year oit obligations are duly met,
and that no bank has ever failed because
i ts menus were nOt in an available shape.
in the matter of reserves, banks are-no
doubt guided by experience. They have
found it safe, in a long suries of years, to
work vith sii reserves as they keep, and
there is no reason to think that the sane
reserve avill niot-sullice in the future. In
fact s the country develops, and especially
as botter business methods are, adopted,
fas and less reserves might be espected to
anuhice,.

But apart altogether from the qiestion
of the ·availabilit y of the resouroes of the
banks, we 'agree with Vhe essayist that
larger amounts should be invested in gev-
ernment bonds and àimilar securities.
Such investments add niuch te the stabili
ity of their financial position, and fori a
valuable safeguard for troublous times, but
there is no analogy beWeen Canàsdian nd.
English banks in this respect. Theen-'
ormons "hivestments" af the lattr grow
naturally' from the enormous free deposits
which thoy enjoy. As lhese are 'payable
on domnd it wotild nanifstly:be unsafe
to use thei for anyting but primo invest-'
niente,

If we regard the reservesacarried by the
banks as satisfactory, the point which Mr.
Menzies makes in disnussing " Banks and
the prevailing commercial system," l'oses
its weight, i. e., the method in which the
holdings of gold or its equivalent are to be
increased. There can b? no objeet in ex-
porting goods of any khnd merely to in-
crease the gold at home if the reserve-
is already suflicient, nor would -ncreased
exports lead to that. They would simply
reduce our indebted îess abroad;a consum-
mnation which we /need scarcely say is
'devoutly to be wished.

We do not understand what. point he
bas in bis mind when discnssing the
nature of the bills discounted held by the
Canadian banks,

Doubtless some portion of the paper re-
presents money locked up in fixed and un-
profitable investments, but we have no
doubt that by far the larger proportion re-
presents sales of- goods to those who dis-
tribute to the consumera, or money advan-
ced for handling natural products and is
therefore as liquid as iV is in the nature of
bank loans to be. :Theýamount of advan-
òea which iay be said to bQ directly re-
presented by purolases of foreign goods, or
by labor in home products must be very
sniall indeed. It is qite, true that little
of thene loans would be available to:in-
crease the 11eserve, for au they are paid,
fresh transactions. come up to take their
place. But unless we are to regret the
continuance- of the volume - of business
done in Canada, there la nothing in this
to be sorry for.

We cannot . admit that the imited
ainount of the Canadiàn bank reserves la
to blame for. the trouble that arises from
excessive imports.- Granted that we
might Well bu a richer country, aid that
if w-e were we couldatand hardtimes but-
ter, it is not sound bauing 'o advance
money to importers to pay for their gouds
and although no doubt such advances are
oceasionally made,. neo banIkgrants thn
Nvitboht reluctance. The legitimate Éeld
of banking, as far as 'imports are concern-
ed, la to discount the paper given by-retail
merchants for imported gooda bought by.
then, and there is seldom any lack of
banking facilities for this cldss of business.

The table whiclh Mr. Menieë bas pre-
pared,. showing the novement of circula,
tion as compared to excess of impta over
exporta la interestinig, but of no import-
ance. Circulation, as Mr. iague ha'
pointed out arises almost altogether froim
the ndli òf òrtable commodities.

ny yearwuic our experts are good, the
circulation maye expected to e god
aiso and and this is mor or lesa borne ont
by 'the table réfered Vo .fter ail it is
noùhiîi more ftan saymng tet wb hsl
crops are good" tlere is more moniey mov
îng freim hind to hand.
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SEASONABLE WOOLS. uienre sonÇelîat ueglected. They bu
Now that thb fashion for rough surfaced mé 'ùp wè witli ac, ernbroidery, or 'M

gooda bas thoroughlydied away we note soft àilk and bear a eat dea f
a special demand for aris having friNew ol batiste ad
twilled;surfaces. "n fact -manj ladies
prefer plain twiled goods te plaids oTse' a t be made I Wit b
fancy effets, and it 's certain nothing can silk audwocl ae
be mnore'ladylike than these fine, soft, For really haVy work, suc as 11cu1-

smot txurs ~~Iji~qu~ttit. tan'cimigor trie,ccl tours, nothing, le ansmooth t6xturdespeilalin _,a- nie ints lib
or subdued colorings. ,!''' superior a the gen une nun's seuo. Thi> ta

As a poplar fabric serge twills of course isth stuif actuallywornil couvents, and R
take the leåd. They wear' ell and looli ec
stylish. The light weiglit serges'are just passed. It la ,mace up ainly aS d
as cool as a cotton, and in the heavier il witbstand wearta
weights they form' a most ld recl any other fabrie.ervieabl
fabric for seaside or country use.' The run Bide m'ar we have bosides the' rg
on these fabrica le always large and they serge (mils, aud, silkwarp cashmeres al-
eau safely be looked upon as a staple line. ren y montione
The fine soft "l orteuse " fabrics arealso gris boad everyyariety e
deservedly popular., These. are alinost is' of en gcodo, iether With a twnled
durable ,as serge aid their soft, smooth , an ibletwili, or a plainTace
surface and -vast range of-delicate .tints la classed. a'
render them 'suitable. for auy occasion.' Cevis, coepun, th

Thèsertf lin cothsaie ocasin. iues ard someehail onelected. The

pey, pa armkow one f wl wefaaitings and are oider a sc, but
tho edig favorites sud _'fori pow erful fýrom . general Observation it i'oke as if thé
opponents;to the;lenrietta and ý,Clalrette popuarity f these fabrics was not as great

abi m ihare n2omupersedInibbg ci o n itgras Iasture.s. Now (bat ihs tend-

finecame's'hir Nling arenow ein

•aré Forhdh rell heav wo auhsmon

niera, in thé pthic favor. etancy to masculiine styles je posing away,
Th~ botter grades o i~ Ionrietta, ths popularity of suitingsje s nee ians

areý nom unapproacb e. asgrac'fnl aud, 'and mored.ttntiot i la upeig pain to'purely
durable dréss fabrics. lit'sé'ems impossible "'feiuinine..le an w'illike thsanes we have
to vear tho'ont, 1ad for piofssional ior mentiou e.' any orazer for rougi surfaces

ire nd hrse a e ' leth is thcoul e e

beg wls andk warp yahmre a-
rea ~ sedy mnindanedesriety tofe n

Evsry yuar sincean ci nib tloap
on the market plis sale has-dubled, nd ft, mootig axtueis, suol as u are now

tie len i importations idftor o hiw e l i
conetinntwi theis'yea and ve.a ii- trade.

lion dollar grade ofslk warp Henrietta
wl 'tnis year take the place of flandels
both out aladies' COýUni iiid for e sn r'.

irtig women the-ae'uas .of tle va-
tht ityover sinis nu natter ho often
it 'May boemaivàhd, aud (bat it.retains its ,cOuragilig ta"note th'at, tbàuigh' eoveiry ban . I
o a ts se a ou bas suffe more orles fron tha rod of
bard 'weao asn ecorabt ias ling tîjat his pressIoh (rougl' whicb vu baye jise, I
won doarver afille .anne it c no casa doolîcar cf serlous lusses. Evry
yell cloth lte pace edo f o e tho six ba statomnts wu publisl in

ladieS' fone'diecltuimg as Superor lii submtae n'a'ninvory'

shrs It posse th instmal quality

to Éittneverrial progresho f

forut inCrasdcst.Fiîi Ïfaiut'a use naîc B&loP 'TOitONTO. « ' -

isalso ubexcelll a haitres ap into T pho h V
prettywdrersytoiles fith laneiebroidery co nderabla expansonln .lie banka *fldOf a
yellow cl o ih nw l brabe ees have

ladies'~~OpO fin unerlohig ase itueroiy

ora sitkcrcarets beau it eed at London, Gannoque mnd Pc- a
nun's-veiling-that;will benmuch used. l to It gg for .tha peet (welve t
is;Iighter.'than IHenrietta snd is of finemp on t 0
lustrénd nh For a ful dress fabrcn hosum $30,00
mnadeup.ii ricl, fine faille, it'isespeci. (uuaxpectcdlyrecoveted from sebad debt i
ally weli suited, and it will be largely run w f rà ack)- la add t t, l, i

on for- summer party 'dresses Wh ta es up 29b'460. This sulajvas apprW- hi
cashmere'/albatross, covet r -fatecouvefnt 1 eahr Crae ta Lha payâeiîtf a divided!Ba.
cloth and the wol p nus eengsr centt the hare-
will'also b'e worn by tiose who like dainty- ho1do, 1 ud. c f the' bâlance $I00,000 'as i
whîite'diuses. In fancy iiwolle'ns th new sdded té- Rea'(bri ta $1 3
challies ire very. att active: 'T'ey hoïne 000, o
&it'.ih'iall coISra and ~comb>nationé, butsu 1oow credfrartehaie t

cream îwhite grounds ith floral figures year Thî Io'réAlly o cf (ha best lauk
are must alled fer, 0 teakrun tatmnts aeni een, s not oalyth y

femnin clgrìs lie he ne w hv
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t the whole report gives evidence of caroful
fully directedenterpr.ise.

O.NTARa10 BAN K. .

The directors of the Ontario Bank, if not
ving go flourishing a statement of li year's
iiness astheir more poerful rival, have
rtainly no cause to complain. The bank's
rnings were at the rate of ten par cent. par
num, and of this sevan par cent. was paid
the shareholders, $25,000 added te tha

est, and $50,000 placed ta contingent ac-
out. A fait volume of business lias been
one and tho outlook of the bank is moEt'sat-
factory.

IMPPRIAL nANK.

The annual report of the Imperini Bank
hows plrofit at the rate of 11 por cent. upon
he paid up capital, and indicates a steady and
atisfactory growth.in the bîank'a 'business.,
fter paying the usual dividend of 8'por cent.

the shareholders, tha directors were able te
dd $50,000 to the Rest snd $ 10,000 to cou-
ngent account. The Rest now aunounts to
600,000, or 40 per cent. of the bank'a capital,
nd ive notice a considerable increase in thq,
roportion Of the bank's immediately availablo

nssts.

LA. naaqos vLLE MARIE.

Thora la a long gap visible between the rc-
irns of the Ontario banks and those of the

Vo Qucbec ban ks ve publislh; but still both'
f these latter hav 'donc s fair season's busi-
ess, altbo'ugh the necessity of holdinga larger
roportion of the funds im.mediately aralable

ianls usual has necessitated the acceptance
f l Woer rates of intaerest nd bas thus "do-
reased (ha nethcrnings. After paying divi.
onde tothe extent of 7 per cent, the man
gomc'nt of tli Ville Marie Bank were able to
ransfer $4,000 tothe contingent fund. The
otal earnings were at the rate of' 8 per cent.,
nd both circulation and deposits show a Bat-
afactory increase.

L' lANQUE JAcQuEs CARTIEs.

The Jacques Cartier Bank ehows net profits
f $39,200, or nearly 8: per cent, on its capital'.
f half a million. Out of this, dividands at
ha rate of Gk per cent. have been paid and
13,G00 has beau taken to settle arrears of Pro-
vincial taxes. A new branch bas been opened
t St. Sauveur whioh mii give th bank' a
ooting in Q!uebec, and It la said' otiers wiil
oon follow. The fact that tha' directorg. feit'
hemselve juastifiedin paying a half per cent.
aore dividend to the -shareholders tian iast-
ycar p'roves tlir confidence in the bank's
position, and eca ge h shareholderé to
ook for botter returns upon thair invastmont
n the ncar future.

ANÔLD-0LoTu'ssAN SPoDo.P-Thare is
othingthat crawls through civilization more

pitiable'than tho creature whose chiief aimin
ife consists in, studying snd, scoking situa-
ions ,hic iimay lead 'bis acquaiitances, his
boon companions.(should b have any) to bo-
lave (bat bhis quite irresistiblo in his virlq
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charins. Having developed fromi a self-in-
duilged lad, as weakly and puérile as his fincice,
whose culture le lihnited te a little piano
mutie picked up in undornestic resorts,-to a
prematurely old one, lie still pursues what lie
can no longer cnjoy vith a ardor tiat leads
one te believe tIt had lie choscn in his early
years to practise tpon ti cati-off garieuts of
his own and other people he might not have
done any injustice to a rusty, tri-globular re-
ceptacle on eaistern Notre Dame street. Lutck-
ily lie inherits wandering propesnities; thus
in1 the fLlI the creature's faucy turne te

thoughits of Sieba, andi he accordingly wends
his way in winter te thieAntilles to anticipate
thie opening of the seaon, wlence ie returne
ii Inity with more marks (knownî only te his
tailer) of an inglorious and hasty roreat
a(lowi ar-a stelp than Launce's dog or than
he, himseli, ever received on his front in a
bravo fltleuticf encounter on the slope of the
Montreal iemountain.

Fiioh, iouithiernî Delaware, advicce confirm

tþe carly etatements of a favorable peach crop.
'ire yield, it ls said, will be very heavy,
though the rose bug, which has already made
its appeurance, may doe somte little damage
later on. The trees froin ail reporte are beaer-
lng very lCaavily, and fron this many expect
the fruit will be sonewhat smaller in siza,
dune to insufliclint nîourishment. Th'ie farmers
aire entertaining higih ideas for best fruit,'aid
in Instances have declined te accopt bide
madle of 65 cents per basket fron cannere who
require stock for thir extras. The transport-
ation facilitice this yar will be much liu.
proved, the rail rode making overy preparation
and affording every mens to give prompt
despatch te ail sections, local and remiote.

Tria steaislhip iRosedale froin London te
Chicago, via this port, lias arrived. Sie le
of 00 tous register and le intended for service
on the Upîper Lakes. Sire left London on
May 2-th, and on her arrival hero proceeded
at once te the Wellington basin where sire
vill be liglhtined, lier cargo consista of
1,000 tons of cemnent, and alinost two-thirds
of this will be placeci on ligitere and talken te
Kingston wheore il will again be placed in the
steaiiiip vith lier fuil cargo. Sie draws
fourteen fet of water, but sihe vill have to b
liglteined ti iire feet.

ALI. tre lines in the Centrai Trauillo asSOcia-
tion, except the Grand Tranuk, have put into
effect the ntow rate on dressel beef froin
Chicago te seaîboard points ae adolteud by the
Vanderbiit litres. Tlis is a reductioi fron 65
te 416a cente per hulndred pounids. Siinul-
taineoiely witlh tits reduction live stock rates,
whichlr were ilrea.ly down to 25 cents, droppted
to I6½ cents per 100 poutids under the lead
of the 1rinnsylvanrria roadfl. T'e Graid Trimk
ias madire no chingo in its rates on either of
these classes of freight, and it le oflleiialy an
»ouiiîced thi, noqe Wþjl he nalo.

TnE detectives are looklig for an Amerlcàn
swindler, who bas been going about represent-
ing himself as aun agent of the New York Life
lsurance Company. e ias gene te a num-
ber of parties and solleited insurances, and
wlien successful asked for the flirt preamitim
ie gave a printel receipt, but not similar te

those of the company. ie obtained $8 by
this means from a Miss icGuire, and signed
the receipt il B. D. Ourimings, agent." He
was boarding on Aqueduct street, but upon
the detectives going te look him up it was
found'tiat ho had changed his lodginge.

Tns Canadian Padific Railway Company are
about te extend their works in Hochelaga by
the addition of a large passenger car ahop,
wood macinery shop, blackemitih and ma-
chine shop, and store-room and foundry, the
cost to be about $300,000. The new works
when completed will give employment te one
thousu-d additional hande. Plans are ready'
and the works will proceed at once.; The
contract for the works in connection with the
C. P. R:s cast end entrauce to Toronto will be
given out at once.

EXPORTS BY SEA.
FaOM TIE Pon oR MoINTREA FoR THile WsE

EsIenm JUNe 27, 198.
[Conpfiledfrom Customis Man/izats.)

B]annow.-44,247 pcs deas, 5,061 pes deal
ends, 35,585 ps boards.

WxsT HAIRTLEcPooL-65,027 pc deals, 8,225
pas ends, 5,629 pus boards, 1,200 spruce,
deals.

1U3Nos AynEis-28,563 pcs pina lumber.
H Amun.--24,156 pie deals, 5,398 ash planks

8,000 pes ends, 168 tons phosphate, 5 pcs
iron, 50 boxes cheese.

Lovrmu PRovINCE Porrs.-2,950 bris flour, 139
boxes cheese, 125 pkgs butter, 450 tubs,
butter, 204 bris pork, 1,305 sacks -flour,
1,594 ps deals.

GLAsaoi.-29,200 bus corn, 35,300 bus wheat,
3,100 sacks fleur, 19 bris ashes, 8,358
boxes cheese, 3,423 sacks what, 90 baga
cloyer seed, 132 pce timber, 809 bales
hay, 12 horses, 3,041 pas boards, 481 pce
oak scantling, 232 boxes meant, 27 tes
méats, 1,202 as cenneel meets, 50 pluga'
burtr, 1,100 nest buttertubs 128 pus
bircir dieas walnut, 525 eatLle, 13,379
pics duels, 392 planke.

LoînoN.-90,231 bus wheat, 7,950 sacks fleur,'
500 sicks nce flour, 35 bris ashe, 13,210
boxes chieese, 4 es leather, 308 ces meatl,
405 birch logs, 798 pas lunber, 7,958 pas.
deals, 520 saicks oil cake, 1 oi painting,
563 cattle, 83 sheep, 5 kegà wheelis, 41
boxes wieels, 5 cases narble, 1 ce effects,:
75 ce machinery, 496 pce timiber, 14 ce -

furs, 19 bri meant, 13 -ce dry gooda, 4.
plage K H. goods, 17 es wiro mattrasses.

L1vEri'oo -42,403 bus 'wheat 18,441 bus
corn, 22,154 boxes cheese, 15,475 pas
deis, 0,191 pas staves, 1,644 baga peas
350 as canned meats, I bri ment, 25 bris
lard, 75 tes lard. 63 tas ineats, 792 boxes
muents, 3,500 sacks fleur, 874 sneks mi ai,
7,972 pus deals, 908 cattle, 50 bris ashes
4 es leather, 1,892 pas maple bloks,
7,688 bush peas, 36 pcs boards,461 pkgs
provisions, 57 tes tongues . ajoQ 4sh
poles.

CANADIAN.BANK O1 COMMERE.

The anual meeting of the shareholders of.
this bank was held in Toronto on Tuesday,
l9th June, 1888. Amongtliose present were
Messrs. Henry W. Darling, George A. Cor
John L Davidson, Matthew'Leggat (tramiilton)
Wm. Gooderham, W. B.: Hlamilton, George
Taylor, Hugh Ryan, John Scott4-A-;'V, Dele-
porte, D. E. Thomson, RenrY OaWtira, John
Y. Reid, John Stark, R. B. Cassels, John
Wardrop, Robert Beaty, Bheriff McConkey
(Barrie), Messrs. Edward Martin, Q O., Edward
,Mitchell and George RLotcli, Bamfltoný; John
Battle, Thorold, and.J ohn Nicol, &shburn.ohn

On motion of the president, Mr. Henry
,Darling took the chair.

,.Thé chairman requested Mr. Plummer,
assistant general manager, te act as secretary
-of the meeting.

It was moved by Mr. Wm. Gooderham,.
seconded by Mr. John- L Davidson, that'
Messrs. Philip Browne, R. E. Temple and P.
J. Stewart, act as scrutineers. Carried.

The president read the~annual roport of
the directors, as follows:

The directore beg to presfit to the share-
lholders the 21st annuel report, covering the
eleven monthe ending 3lst May, 1888,:to-
g'ther with the usual statement of the assets
and liabilities of the bank,
The balance at'credit of profit and

los account, brought forward
from astyearis..............$ 7,160 81

The net profits 'for the eleven
months ending 3ist May, after
providing for ail bad and doubt-
ful debts, amount th,.......... 507,512 69

- $514,673 50
Whicb bas been approriated as follows:

Dividends Nos. 41 and 42 (eleven
months), at seven per cent. par
annum ...... ;............. $385,000 00

Quebeo Provincial tax and costs.. 13,874 39
Transferred te Rest account.. 100,000 00
Balance carried forward....... .15,799 il

$514,673 50
The Directors record with the deepest Le-

gret the death during the past year of the
lon. Wm. McMaster, the founder of. this
-Bank. As its President for nearly tweuty
ýyears, he gave to te affairs of the institution.
ithe most assiduous care and attention. lin
July, 8 fnding that his heelti was fa.
ing, lie retired from the position of. Présidente
but hie coutinued up to:the day of his decth. te
giv hie co-Director and the Exacutive of the
-Sank the beneflt of his ripe judgient and.
varled experience. By tits occurrence, and
the retirement of the Hou. S. 0. Wood from
the Board, two vacancies in the Directorate
were created. The exceptional circumstances
under which, In »886 the number. of the
Directors was incresed from eight to ton, no
longer existing, the Board deemed it advisable
ito refrain fron filling'these vaconcies, and an
amendiment of By.law No. 1, reducing the
number of Directors froin tan to eight as.
formerly, will be submitted for action. by the
shareholders. Regarding the earnings of tha
:Bank, it will be observed thèt we hava to deal
with a periàd of eleu manta instead of efull
year, This broken' period.wàs causéd by the
change rmade ai the last meeting of share
holders ln the date of tie -annual meetinig:-
Out of the net earnings for the~eleven months,<
am'ounting toi $507,512.69, the custonary
divideids.at.the rate of 7 per cent. per a:ùnumP
have been paid U4 tle s .u of $100,000
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transferred to Reet.Account The conditions
incident ta banklng during the past year have
bean, as the shareholders know, anything but
favorable. Our steady. aim bas ý been to min-
imize risksii every direction rather than'to
seek large profits, and. to satisfy ourselves as:
to the safe values ofo'ur assets before making
an addition to tie Best. The mos ample pro-
vision has been m'ae.in Contingent. Account.
for evèry debt current or in .default in which,
there appeare tao be any ,daobtful element.
The branches of thë Bank, including the To-
ronto office, have all bean inspected during the
year. With; a vlew to the protection of the
Bank's large business in Toronto three city
branches have beaun opened during. the year,
namely1 in North Toronto at 763 Yonge
street, in North-west Toronto at 111, College
street, and in Eat Toronto at 798 Queen
street Thé business of the Bank at Norwich
having been fond unprofitable, the branch
at that place bas been closed. More suitable
premises for the Bank's business have been
sccured in London, Ont., by the purchase. of
the 'building erected some years ago by the
Federal Bank. A sale of our own building
there, àt a fair price, was effected at the same

Balances due byother banks in
Canada.................. 102,630 29

Balances, due by agents of the
"bank lu the,United States . ,213861 54

British Canadian and U. S.
Government securities, mun-
Icipal sud other stocks and
bonds .f... ...... 1,085,199 31

Oall and short loans on stocke
and bonds,..... ..... 568,463 45

$ 4,733,851 45
Time loans on Stocks and bds.. 469,862 90
Other current loans and disc'ts. 14,789,426 01
Bills 'discounted overdue, not

specially. iecured (loss fully
provided for ........... .45,653 42

Overdue debts, secured'..... 153,984 96
Real estate (other than bank

premises) and mortgages ... 161,326 75
Bank promises and furniture.. 344,917 99

$20,699,023 48

G. E. WAl Mane
General Manager.
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time.' The small additional outlay. made, asrN s.ADnEsS.
places us iu possession.of excellent premises, a s i ig
and the revenue derived by the portion un- Darling. then said : In movn the
occupied by the Bank will enable us te rednce, adoption of the report I bave a few words ta

the cost of maintaining our establishment et sai ta the shareholders. It was meet that
that point. It gives the Directors pleasure to the formel report of the Board this year should
bear teetimony te the efficiency and fidelit' have reference at the outset to the loes we
with which the Officers of the Bank have per- have àustained in the' death of my esteemed
formed their respective duties. The Direc-' predecessor. Stern . of feature, of gigantic
tors, hoiever, eregrt to bave to nnounce a trame, irn, will, and unbending integrity, heo
very great boss t the staff lu the death of labored durlng a long life with tireless energy,t
Mr. James H. Goadby, Who for ixteen Years achievimg a mealsure of success in all bis un-
f.lled the reponible position f ee of the dertakingsté'whch few attain lu his day
Bnke Agents es p New York. i long e he played many parts and played them well,
paence and rare edgoent. longtrbted and in none of the numerous positions of re.-
pteiencly to the mrkedm succes which bas sponsibility rnd frust which he filled was
atiaydedthe buieess wicf theh Bak lu New there more 'arnest thought and auxios de-

at ned he usiess-of he ankin New votiorn~dispf-iyed: than in connection with thisork fo'r many years past. The erection of oistitution. wcith the early history ofwihichthe new building for the Head Office iu this hist name iu, st hever be inseparably woven.city je progressing satisfactorily'; it gives The yaemujestclosdas bena one rather ofo vpromise of being a creditable structure and a The acio thas a uiet time of pro-prudent investinsut. »troublons' activit>' tban a:qitlm fpo
pressive prosperity, a season compelling con-

HENRYW ,&ARL1No,. - traction sud xepression, rather thau one mùark-
President; ing the -insu guration of ,new enterprises and

the extension of existing ones. That we
GENERAL STATEMENT 310T MAY, 1888. have been able during'the year ta dispose of

Liabiliti nany/of -the varionsbasset which came
inito Our poisession, thro-agh the failure of our

oes of th6 bank na circula- debtoré, iu Éast years,îis a matte'r of sincere
tion . .$ 2,117,681 00 congratulation, and we are happy ta assure

Dep'sits not beer-,' the shareholders that a decided imprve-
ing interest...$2,239,960 71 ment has ,aln place. in the condition and

Deposits bearinbaracter of oir assets generally, as the re-
interesipelu. sult of a vigilant 'scrutiny-and vatchful
ing Ite rest 94 criticisi, ei. welI at the inception as during
crued to date . 8,759 595 :83 th >urrerrcy of ail tie loans of 'the bauk.

11,009,556 54 A distuttrance in finaucial. circles, which
Balances due other bank sin - , ' - noved saome.communities to their deptb, and

Canada.. ........... 11,625 71 caueed a feeling of -uneasinessand insecurity
Balances due agents:in Great generaUy te vith depression in the

Britain. . ... ... 731957 64 mercaitile realm consequent upon the defi-
'tnclaliied dividende 2'.... 2403 48 cient arveest In Ontario, exposed, if they did
Dividènd No. 42, payable let not actýially croate a few wèak claments In

ne............. 210,000 00' the.'trde Of te coïuntiyn. Steps mn re or les
....... eFictual, have no doiubt been taken to remove

-$l4,083224 37 these; and 'a persistance in piecautionary
Capital paid up'. . .. 6,000,000 00 eIaàes, until the resuitof the, coming bar-
Best .......... 6oo,ooo00 -veet le assured, ie ceLtalIy the animating dis-
Balance of profit and hase acet position at thé momncnt among business pao.-

carried forward. . ..'. pl 1,799 1, pe geerilly.
.. The occurrences of he year, however, .are

-. $20 699 023 48 frauight 'with' aluble lessons b ihh we
ought to prot; oneo two ',of which we may

jiwell !redord ,for'futue ué. 'Chief 'among
pecie... .. $495,934 37 these l the promînencoieewhieli bas been given4

Dominion notes... 682,53 00 ' ta thedinge;Ihe dtlies and the 'responsibi-
-$ l78,472M 37ý lities of h directos. I eak for'm>'. éol-

Notes and hegronothe bks 685,224- 49. leagues qà weil'és for' nyaelf,'wheti I say' we
7.- 

*

ave realized very fully' the, supreme irpor-
ance of having the ar.tive management of
our affaire in the' hands of 'men' of' proved'
bility and integrity. Any shortcoming in
his respect would not, and could iot, be.com-
osated for by any service yhich as' directors

hey might render. With· all respect to the
ritics aho have assigned 0 to etham ver y
ifferent functions It seces to me tol"be
he practical duty' of their oflice, to place
t the disposai. of tho managers such
pecial knowledge of the various pursuits
n which they are soverally engaged suhau
xperienee, influence, judgment and advice

as the directo^rs possess; so. that with clear'
and intelligent apprehension of the condi-
tieu and current of the varions mercantile
nid industrial enterprises of the country,
te managers shall be able accurately to
apply their professional skill to th safe and
profitable investment of thé: funds at their
dispo-al. It affords me a greant deal of pleas-
ure to bear willing testimony to the due fui-
filment of all those duties on.the part of my
brother directors diring the past yeari and
m'ay further add that 1 think they have been
extremily fortunate and successful in' the per-
formance of w'hat I have indicated as their
most important diities. If, as the outcome of
ail this, we have not been able to make such'
a brilliant addition ta our .Rest account as
you migbt-have wished, we bave at least
taken a vigorous stride in that direction.
Evidence bas not been wvanting that a policy
of prudent .-progression lias been pursued
which will bear more abundant fruit in due
time.

I may be pardoned if I add ibat while
much bas been said and written lately as to,
to duties, the shortcomings and delinquencies
of bank directors, some of which was quite
proper, but a great deal'unreasonable and un-
deserved, very littlie, if anythingl bas been
said as to the duîties of siareholders, and yet
it seems to me that.a most impdrtant lesson
bas been evolved from the occurrences of the
past year, to woich it may be- useful to cail
attention. The venture lu wbich a bank is
engaged is a joint stock one; in whici all the
shareholders are co.partners. The characte,
standing and, capacity of those who are to
control, or who do control, the destiny of the
e'nterprise are not diflicult to ascertain; and
it is assnmed that a reasonable ainôunt of
diligence bas been exercised by the intending
investor, upon these pointe, before he joins
the co.pnrtnership. On the strengti of their
association the Goverument bas granted thora

by charter valuable privileges, and the puliec
entrubts thei,:for a consideration, with the
use of their savings, by à prudent exorcise and
employment of which their capital may be
made productivò, while ministering at the
same time to the commercial requirernents of
the country., Now, what shall be said of the
loyalty and good faith of the co-partner in this
concern; a " boa fiduI investor, who, on the
strength of somu unfavorable and vcry likely
unfounded rumor, or at*the first approach ot
seening disturbance, baitens to withdraw bis
capital, aven at, sacrifice,' and thu in the
moast publie way gives notice to the depositos'
and creditors without whose implicit confi-
dence ail hope of profit and success muet
vanih, that'their funds are lu danger? 'Ho*"
ha's he futllled his duty (imnplied only though

:it nay be) ta bis co-partners, to the dîrcetors
and mansgoroi %ho bave assumed at bis in-
stance the responsible duties of.ther offices,
and who have' an undoubted clam upon his
loyalty These are questions -hat ialght
very properly ave bena put by the' 'directors"
If the deral Bank-last autumnaùd which

somne timid eaicholder might bave found Ie
diflicuit satisfactorly to answer. Âs long at



1264

the law permits, and most unfortunately per-
mits, the sale of bank Stocks wLILh -the re-
ported vendor le not in actuial possession of, or
permite the purchase of tlet for futmr- de-
Iliveîy, gamîbling li them -will not cease.
But it ls hoped the time is not far distant
when bank liarcliolders will, lin thu public
interest, aîgitate for the prohibition of this
forn of gambling,.not indulged in so far as
hank stocks are concerned ii any other
country but Onnada, and rneantlne, I trust, iL
mny not bc withouît somte elect that a plea
le mndeo b bank shareliolders to be loyal Lo
onu another and to those they chooseq from-
time to tine *to administer their allairs.
Lcoking carefully over fie list of our ow%
ehareholdues as of the 1 tof Jone, wiclh has
just been prilntd, it muay bu a matter of
inturest to you ta know thai, during the year
not a fuw of the leading capitaliste through-
the Dominion have acquired our stock for
investinct, and tlit the number of shores
apparently lhld for speculative purposes Is
smaller now thans it lias bon for -many years
jîaet.

Ti viol*iPinmsCNT's InEMARKs. e
Mr. Ocorgo A. COx, luseconding the motion

spoko as follows:
l. is my agrceable duty to second the nia-

Lion for the adoption of the report. Itefer-
ence has bcen made, both in the directore'
report and in the Iruei(enlt's address, ta our
late honored and laiented president, who
devoted su nuch of hia ime and energy to
intercest of the Ulank, and who, for so many
yeuars, leervedly enjoyed the highest respect
and miost implicit confidence of the Share-
holders. This ls the twenty-first annual
meeting of tle bank, and it la, I believe, the
firet from. whiclh lie bas been absent i his
absence, I arn sure, le regretied -by oe and
aîll. .jt is, however, very satisfIctory to .lhe
siarelolder to know that before retiring
fron active service he noiniuatud (witl his
characteristic foresight..as his successor l
oflice a gentleman in every particnlar quali-
fled Io discharge the importailt dulties of the
oflice, alike with credit to hinselt and with
alvanintag to the institution over which ho
presides with so munch courtesy and ability,
with so munch zeal and attention, ne to con-
mnand tli most cordial approval and respect
of overy member of the board and every oflicer
of hic bank. I take this opportuniity of' say-
ing tbat personally I esteu i t a real plcasure
ta tilke pîart li the deliberations of the board
over whicl he prusidue, and where suuch ligr'e
able unanimiiity prevails. My ambition bas
beu and now e ho tafford my friend, the lire-
sident, the most generouis enconragement and
support hn my power, and ta this hoi has
claiis of the strougest kilnd, in view of what
ho has acconiplished since be was elocted your
president. One of the tiret dutices devolving
upon the new president and his colleigues,
prior to the last an nuleeting, was to place
the excutive miiiagemlient in the bands of
gentleien who, from long and viried experi-
nue li nearly overy departinent of the bank,
haid fiully demionstrateud thîcir ability ta assume
the important'nd responsible duties of tlit
position. With these new oficers the bauk
ontered ahnost inimediately upon whatý has
beu, perhape, tle most trying period In
financlal circles that Canada has experienced
for many ycarn. , To have passed through
snch a year with the recult shown by the re
port now submitteid, i^ ta my mind, and I
apprelhend it will be ta tho sliarmeholders at
large, highly satisfactdry. 'A .leos conserva-
tivo board, or a less cautions execultive, could,
fron tho igures before theim, lave adduced
arguments in favor of transferring a larger
smo ta th Rest. I am glad that no sncb

-- hiwn. The urimo question was

not, how much cati we trancfer ta the est, düring ' few montheto agrenter eteit thon,
but, low mnuch have we a reasonable certainty was to' be eipected -l viei of thé'failisro'of
of being able ta retaih ther. (Hear, hear:) the crop, 1 think such >inCo nveniencc is main.
Thiat, I think,.you will ail agree was the most ly attributable ta the co'mpetit ionfordeposits
important consideration. The' agricultural. duricg recent years bi the" Government say-
mercantile and marufactuilg interests of the ings bank 't a higher rate ttan that paid by
country all demand cheaper ihoncy ta enable the banks, the effect of whlch i shall refer ta
then succesrfully ta pursue their respective later on. It would have bn strange if tie
callings. The cagerness with which Ôur thrce i solvent farmner rlanüfa#urersa 'archants and
pur cent Government securities are taken'up, bhi6k'rs of Ontario couid riot have wihbstood
the case with which our loan compalnies a'o the loes 0f ,i ocrop and the contraction in
able to place their 4 per cent. dehentures, the th'e volum-e o perations and test of their
freedoum with which saine of our own 'corpor- payingiweivoli followea. hée was in
ations are loaning at 5 :per cent. are indics- faut at no time -ony suficietu reason for the
tions that this demand for cheaper money bas losl 'of confidence whivâh taok possession f
to be met ; and the sharehiolder*of banks and a portion'of¯ the' preec.and the people dur-
other mionctary institutions, knowing, this, ing the :wiinter.. This lack of faith was
will be less aixious for large roturirn and look inaily due to tlie inabilit' of the general
more to sound investments. To those wio publie ta discriminiato in extending- its
take that. view, and I trust they are ,many, confidence. 'To" mjmy pople a bank je a
the report submitted to.day will, I am -ure, bani, and tihait li al. They farget that a
be entirely satisfactory. batik may ibe cquipped by Governmientwitha

GENERAD MANAoElas ADbiEss. charter, and -aveali the proper appurtenances
about it and yet ln reality bc only mas-

The president, havingcalled on the general I qûirading as a bonk. This le equally true of
manager to address the memting, Lt. Walker morcantile fiims, and iL le not mare truc in
spoke'ns follows: GCiida than elsewhere m 'isthe world.
'Thei addition Ie have made ta ur Ret Wherever ortdit le extended there willbe

Fund le not as large as we hope it may bu in failuru and fraud, and neith^er biank nor mer-
future years, but it lias been made under diffi- chants are entilled to credit until they haveculties not usually present la 'our business, 'scured it by evidence af .alacity and recti
and ive fuel thait it should be satisfactory ta nu öfpurpose in conducting their affaire.
thsareholders. The profits for thé cleven But unlees tha condition óf teade le actually
mionths amount to 01 per cent. per annum on ùmmfriendly thore are alwaye afioat businecs
the bank's capital, and this is a sufficiently ventures, .ôôme legitimàte but ill-starred,
large return ta justify the statement that, lm others ilIegitiiate, positively dishonest, in-
Spite of the Iinancial squali through whiclh faut, yet alt dependig 'on favorable 'vinds and
the province bas passed We havie bad a sue- -and inable ta 'iveather àhy Storm.
cessful year. The -point, hdedver, which I
desire ta- press upon tue 'attention of the In Augusthe Blank. of London failed in
sBhareholders a that the assets - of thé bank Novemberthe Central Bank, and m luJauuary
have been again Subjected to a severe analysis tle Federal Banik went inta voluntary liquida-
-quite as severe as that of a year ago-and tion. The first vas a snall banlk, almósblocal
the addition ta the Rest bas 'only beeu mude ta Laàdan, and ils. failure, appear8sa to have
after a safe, even a liberal, provision has ibeen been u¯le toamn unfortunate4 intimacy with
set-aside for every doubtful asset on the anothierjoint stoke oon'panny.., -The creditors -
baunk's books. During the year a very large were paid almost alàonce, and it le hardly
proportion of the proaperties whicýîlihd falln open for any, one ta bhmse the conditions of
into tihie biîik's'iaude li counection witli trade, or our bankiog system,.for .whiatl.e a
delits in default, lias been disposed aof, ad the common experience in ult countries where
bank's books are-now as nearly clear of auch charters are given to'bàiks wbich have but
items as we can expect thmm ta bc. You have a small'paid-up capital. If shareholders do
ben treated during the piet seven or eight nt meet ivith the success they. hoped for
months ta such aî variety of opinion from thé and wind up-befbre the general public l put
press and its correspondents, regarding the ta loss or inconvenience, itis only the share-
Banking Act,.the business of lîanking,,and hcers whoi have ground for complaint. The
thé condition of trade generally, that. I fear suspension of the Central Bank was a very
v'ou will not have patience enough t listen ta different motter. Like the Bank- of Londonit
ii few words mare. The close of 'he ficala' was'anew venture, and iL sïould have had
year of a bank i to some shareholdren. mogre credit corresponding ta ifs recent begirnifig
point of lime the importance of wihlli and its smalt capital. . Bati had acquired a
neasured by 'the dividend' and tLo'condition credit ith the general pubqlic nutte out -of

of the Rest Accòint. ,But to the banle' and proportion to what it desçrved, even if it"hnd
I ama sure to mauy shareholders as uvell it is been an honest enterprise. We undertand
a moment for relection as to'the cojiditions that iti stock was placed- in several tocwns
under wliich the dividend bas beio enfiade and citics, umnder aL .pr'onise that' if
aud ns ta the future as' far as it may-bà fore- a 1certain amount. 'was. <taken hr a oanch.-
shadowed. would bu opelîod 'at each' of' these points

A year ago business was in a condition not Will a 'ny banking. act. protec sharoholdirs
far from normal. IL is trûe that several ilan' from tho resuilts of suoh: folly as tisie? lét
clouds on the horizon thruatenmud us i the dpIosite were gathered by offerlng onc 'and
leading banks found money tightaiing in o aften two per cent. more mniy than atlier
early sulfuner ; importations wroe tooargc , banks wier paing. Doces the depositor ih
and .credit' easy enough to mki cautious svallowrs such a boit deserve much pity?
people wionder how aboon trouble i'oiuld'resulti believe I'an'onty repeating,the advice of anae
yet' with a grcat cropiin the Northwest lrd a of the albleet bankers.ir . Canada whn'n I say
good qnin Ontario tilt might turinut vell. 'that no imn slould bhosoggnoratt 'as :not tO
But Our hope of aL god harvest iu'Ouïtario ktnoiv, that bis .money .as; not. set n the
ina ill-founded. The s"evere drougbt'Wi the custody ofabankwhichl persisteutly ovorbide
latter half of! the'suîmier turned the'"p'ronisd îL fullo ws'ithe ensmeplaice::inthe rate o!
of abunidàintco ista ân'cof thé 'p'oerfstf Oèöps iiterest:allowed on:deposits. Doubtlee such
the province bas hä'md for iany'year.'N atur- an extbition of incompe ece and dishonesty

tally the banks begn' ta look to theire -v a calculated to diétisr' 'confidence, but ii i
'vhichi wirre fuir too lów. A little masiineenn ahsurd to conclude 'ns 'sorne peaple do, thait
however. broumght' them into .fair'ondition' th6re'must b something wrong in the ystem
and if suivent tradens eee w iconvniience of banking under. whioh scB a thng is
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country,1t jst.1à.bctEiIL Pepelcposb ' the f. net t % stà 'b'ec a's e it p ple oJ tbis tuaer s t f . as
sûch a failure show that iù s . paints öf enterprise.Y','ur ig'th IdttYwetdears 'old in the United States eithr. for ca'h, 'or
detait our banking aet imybe improved so as a period of unusuda enterprise ln Cnada as oi timï ta bouses of e'ry Iiigh standiing, tho
toëlesseù 'the' probability of suclha thing mnh as $,000,000 of moiiè has. beén m'rltiugofu tis, ur' ot imiort4ilt pro-

recurrimg, bankers wilt be more anxious than diverted from the channels of trade end'has ductý ls always readily' accomplished. If
any other inembers of the community toseo passedin 'lithé two classes o Goverment Satting were need te demonstrate ithè
such' ehanges nado. But the 'failure of the sa'vigs banks e It ls not iy' intentid' to'dis- great valué of ur forsts thót pices iécnùtly
Central .Banko moreproves that òur'bank- cuss the wisdom of having such institutiou paid for limitsatthe sale -l tle O'ltarid
ing 'sct id faultyý than th more disgraceful as Govänment sayings baks Athotligh the Goirnrent ud tte pricesït which nanY
failure f the Fidelity National Bank of' Oin-ý postoflcosvingbanks af:Great Bnitain have other limith bave changed bauds durin the
cinnati proves that thé National Banking 'Act ner b'eein2allowed ta inteifere serioitsly'with ynar, should rem>e all doubt There rmay
6f the United Stàtës*is dfective, qr the recent tho:busines'of banking the average balace come a tinie hben tlie aldes of limite will bo
revelations incdnoction with the Cardiff Sav- of each depositor being only about£1, yet oveïestimated, but if bankers inlke:thei'd- i
ings 'Ba throv 'genei'al; discredit on the Mr. Goschen:has recently. spoken very strang- vaucei only for thé purpose 0f manufacturing
soundiiesà of ßlritisli financial systems. People ly regarding fe inpropriety of the- Govern- lumber, and see that those advànceà 'are
rnistdiscriminate in extending credit, andtLey ment nndertming ta aet as a baker, pointing, clcared up once in, eiIaci year, the business

cannot be saved from so:'doing by Act of Par- oit that whilò there inay bu some excuse for should.continue ta bc as highly satisfautory
liarment? Howevér, 'despite the disgustißg departilg from a sound pole>i iriorder ait¯Las"lbeen for some years past
circumstances attending the-failure of the that the podrer classes nMay 'e give . Another business of very larnge intercst ta
Central Bank tie circulation wsredeemed at facilities for safing, theru s no excuse for 'us"is thit of the manufaeture of agricultural
once and the depositors will we are told, the 'Goernnent providing suc facilities' impletnents. I notice the aemark of the Ge
receive froia 'l0to 80 cents on the dollar. for the benefir a those Who. can bu suicient. tal Manager of the Blnk of Montreal ta the

The inde distrust caused by the failura of ly provided fort by the ordinary banks.' effect that this business' is overdon. et -is
this bani and of several importing bouses, But what I do wjsh to point ont is ¯tiat the probably truc that the srnaller mànüfacturerc,
increasedby the severe stringency in money, absorition of money intthis way 'bythe'Gov- and sone of the less competnut, are being
created a heavy drain on the deposita of the e-nment niust have a direct tendency to, in- 'ushed out of the field, but the very' great
F.deral Batink;and:after a galliait:struggle for. crosse the cost of intreest ta thé 'mercantile sucess attcnding the chief manufacturers, in

som niôhlis th'o directrs 'deciddd upon community, or, what ls practicaly the saie Ontario hardly goes to show that tie buisiness
liquidation. I thinkno one will charge the thingi ta prevent that .cost'from- being re- bas been seriously vdordaie as yet, altiough
ecnt dihinistration with, the doVnfall of duced at a tiae when thé tendency elsewhere snch a condition, is not improbable in tl ,

the bank. Doubtless nothing but the remein- it the work' la towards réduction. If thle near future; The most ablo of our customers
brance of the'banks troubles some years ago batks had:control of fhis moirey the. bulk o! in this line require less and less mony froili

òuld have'caused fis sudded loss of confâ-- it would of course go ta inerease the. volume ns overy year, and are fast beconing their
dence. Thé liquidation, witlopen doors and ' of 'discounts, but tic reserves of baniers own bankers. Although thc pist winter'lbas
withoutsuspensioè, of a largebank cn rarely ivould:clearly be larger in the' agg'rcgate been such a severe one upon farmer, I filid

b lie accomplisheod 'withoutthe co-operation of amonatt held, and would a1it undoubtedly be that ir the oase'of Oaa of aur agricultural irg-
otheï batis, änd I balieve it has never been' largern pr9portion ta the whole sum loined. plement customera (an uxcptiotrily 'vuel
carried ont lu Canada lief; certainly not in 'If, thercfore,;tbrough the failure o! a crop, mnaagedbusiness it s 3ru, 'a vory large
recent years. But in the United States out certain am ou of contraction la the volume anount of farnera' notes.--running into hui.
of tho 3,805 banks organized under the of discounts had ta bu brought about ftlie pur- dreds ofthusndsofdolars matmi g fronî
National J3anking Act since .1863, as many as. contage of such cantration.ta theawhole vol. Octoberl, 1887, to Januaèyl, 1888, were by
744 have ganenout of business through var!- . unme of discountsvould be smaller and the the end of Mareinaid ta the extent of Over

ous kindaef failure fa succeed and Ot of tringency> would- boar less heavily Pn the 95 per cent
these 470 have gone into voluntary liquida- Mercantile commuaity. Soplain la this ta- The business of folur milling, inwicieh
tion. It quires "ounderjudgment and .. tsiders that af the momentaffthe failure o arie largely intersted, a frequently spoen o
greater courage ta decido on liquidatioi han the Central Bank, the éditoi of thO London' as being in a b ad state, and undoubtedly it ls
fo drift on bntil the empty cash boxmal.es .Ràndst 'wrofe as' followsa "Lt is , bi e 'iot lu a satisfaètory condition; Very fui of
failure and disgrace inévitable; ana tie co- n'otedfhat tli~abilityof th napdian ban'ks the saiall iileri can appurently do' more
oporation of other banks la aiding' the volun te onlargo thein advanc wherer..an extra than hold their own; if they eau do.that Ouîr
tary-liqildation :of a batik wnioliLi h buen denmand l throniv pon threi s; curtaiied to customers, howeve-,-are mnanly miners l. a
honestly-managed'but baa-been unfairtunate,. 'sene rxtent byfi hÜacton;of fie Ganadian large, way, and have la ainoat every case

is a beneitto fhe communifty as a whle, and Gavinuxment, which allows excessively 'higli l uccessfal of late years. The mnrgin of
particulaily se ta the shareholders of!n r u Sriigs banksadcpoaits, sud profits lindeed very smal, lbut millers vlo
tiring bank The decision b the diretors O draws Way. oney. fron tic batars.' make Lnge annual output, buying their
of the Fodeal Ban : te liquidate, the carefu 1 an' aware that all this lias been 'said. over wheat wisely and, seuiin thir flourn u tih

'exarminatión'of fie bnk' s asets norder to snd vner again,.bat it cannot be' repeated tLoo Maritime Provines pracially.for "casl tr
deionstratu ihat If jvas proper ta runder aid, àften liwever, it is a great satisfaction ta .always able tà make"re'iasoable retune.upon

nd fiheconclusioni te'grant iL, Were ail ac- nw that the Govornnient ppreciates fx 'their investrenfs Tie proft vei-aged as
comi4jishèd in two or thte days, and the bank situation' *fo,one extont aud bas obtaiued well this lasl season us lu reécnt years

Sannonced its int'entiön to. liqdatehaving edt reduce 'tic rates o! interest e Other products la wirh the b hs o
over $2rù00,0o0 l cash at iLs command. ean o>ly hope .thatthis po er will' be cxci- season a comparatively large interest arc
Mest of youlknow how zuceossful'the li'uida- eised by a reduction o ti rate toaihre pur cheese, eggs and hlâx. Tihe ortput of, about
tion'lias beena Already th'. Sem due' the cent bfreithe coiing autumn.' I'would 700: checde. factories ir nlario this ycar
assisting'bankshas'been reduced 'ftrce no like t osya few woads regardin tfixe amourted in value töîiuarl> seven nillion.

.qu'arters o! a million.' ' : main branches of business in ivhich the dollars. boli outpuf nti pride were consider-
Early'A the Sanmer, as I have alneady bank a mony la loane'. ably. in advatrnd.f htie previous year. Th'said' the, reserves o! fie larger biukiùs began The largest iiteresh bank has is infthe expont of 'egg ta tic United States br.e in-

ta fait to a point ihich Wleast mad&careful shapii O! liansto ltmier nrchants. 'Thxe creasedi sTeadily for soveral yers, During*the
managers unconfortabe. The leadingbiak winter lufore lstwasunfavorabie for. lun lasaan rncarl 16,000,000 dozen mere e
weresatthe time payingrtlire. per cent fo ning perátioan, andlie droglit inlithc orted from Ontario to the'United Statun a
deposits hile the Governent Savîng nimg umr preven'td a cansideíabbe declaredtvabeor custame piirpose, nôieàrly
Baniks erne paying-fomi pr crit Tie stria-anihänt of "logs reachinghil uits, aud also $2,000,000. lu tic case ai both ch'ese and
gency:in niony, addéd to this conïputition on àns th cause of ian>'y bush fine Tht fircs cggs whilé fhe farmer obtiiied goo pic
the part of 'lie Government faretid tie banki frcéd' sorné or aucustomun fa ricrs'seáItheir the' denlers 'ue ýnots a fortunate having,
to put 'tirerate for dposits u tefour pen 'uf fan the 'inten iînmediafcly past. Thia through competition or, other causes, paid

'cent, sud te mke tire uinimumrate fercira- iaát itr lio er habe s notffóVa- ratherfao niuch for flit resieotive arlicles
coatis seve per cent. 03rié realizés more able anc for opurtionsin thc'odsther, Th fiez. crop during fie'prat yen ás about
clearbyf than a 'prudent blrìkerh ru se.erely. 'as. bi n ï)'joduliculty in respect ta dlviug one fifi lager than for soine yearn as f''ut
an additlional'burd'en 'of even onu er cent tire loga sud 'nuple ly ill reailithc suffered alon liei tie grain crops. fro tfie
interest eears upo tiM c mendianit lu;rapdiy 'illse ,Th'edemand fur 1umber has eua iid drouiht If has always beun areadily àai-
growing'"ornfnies'iî bas awtvys been foundi fis ïerg;gdnsrlò co'enrg 'ost òf t l)lo.camnicdity lra theJnitcd Stattis wliercl
tbat the nnual savinga o!the people" arc Séaeon'jsrcthave beenu areatiy inadî'by mnai> cOmptifor lth Rtrssian sud ol;lierdènip

nothan required 'emeet tic anBnal ll dast ii s gen st1aily. ilrg f ho'fuit; bLut tichifeior t
crease i',the diséolut rcquirrments of tra maitined nvr> large nd profitable l o ou crop this year, dded' t othercauses,'

Wheatiis la not s iï a young na d'owirg' mas 'May ' regarded as asored ta the t aslade je diffcult te slt eveïat a odid
aif
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erably lower price ihan that obtained In
proviens sosons. The cattle business for the
past few years lias been In a very bad way,
but W have confined olr business in that
connection chiidy te advances to graziere,
doing very little il connoctson with ship-
mente te Great Briitain. I untderstand, how-
ever, that sone large shipments made this
spring have paid a haidsonie profit, and it
may be that we are to cee a botter state of
thinge in this trade hereafter. We have
thirty-flve offices in Ontarlo, and the transc-
tiens passing throuigh t..e bank are a reason-
ably fair index as to the condition of the
Province. I have gone somewhat lito dotail
regarding several branches of trade in order
te show thait cvry year ve are arriving ait a
greater diversity of mercantile interests by
vhich banidng le rendered nuch eafer than
in the past. While much remaine to bu ac-
complished in this way, W have already
reaclhed a point where the mislortunes of one
or two large mercantile iterests can hardly
destroy the prosperity of Ia wll-conduetctd
bank for the particular year in question. It
le very flar fron my purpose, liowever, to
belittle in anlv way ll serious los the ftarin-
erg or the Provinc have suistained iy the
faiture of the giainm crops, a lens amounting
probably to $7,000,000 or $8,000,000 Thie
great lbes has alfected lthe profits of Merchants
andii maînufactirers of all kinde ; but ils influ-
eice lias bean ftit more by dry goods und
kindred Unes than by others, and, of course,
vith ail classes of importers W have large
intereste.
. The failures nmong the wholesale dry
goods merchants have been serions enoigh to
mnake every body rellect upon the condition of
ltait partieular buciness. Wo are ail preach-
ing and listening to preiching abQut over-
importations, long credit and too casy creiit,
and about' the dities of importera and of
bankers, but it ila muh easier to do thIis thau
to find any remedy for the difficulty, except
the ordinary onte of the survivil of those who
tire the fittest through capacity, inîtegrity and
capital toinake IL success of the business in
whticI se manyitit have failed. Over-importa-
tien or over-productioi at homne-mnut h the
sanie thing-is, as yeu ktow, the chief tier-
cantile evii atl over the ivorld at presénit.
Steai amd 1eletricity have given an inmeuse
halp) to the powr of producitig, of carrying
and distributtiig and of btiying and selling
gooda. The cable, howcver, his also givei us
great power to check the evil tas seon as it ls
apparent, and I have lie doubt it. ivas freely
used for thit pupose during the witier. But
poriods of conget lotin frot over-production or
over-itmortatntv w iist exiect te havo. and
ail ve tay, hope lo do is to use our beet
jiidgmnit and te cal a aliait ut the lirst sign of
danger. lit Canaduttia the evile .doubtiess
Yiggravated by ouir limiteid marklet. A great

eLI iti aliwaysi saittid at such a tite - as this
about the evils of long credits. The crities
are apt to forget that ianiy, merchants
and bttcers are stetidily laboring against it
in gooi as Weil as il bal years. But howy ls
the Catntdiaitî importer t shortein his credit
to -eibers astlog Itc Enitglisl and Scotch
sellers offer goods oin ternis of credit which no
souind importer here wîoid think of .offering,
but with whic hie mliiut compete somehow if
he is to soi his good ? 'The bunker, how-
cver, cau gather cutte comfort from the faut
ltat long credits are nlow restricted te certain

classes of trade. 'Twenty yeatrs ago our
lunber and fleur and iantiy other producte of
the soil were sold on long time te vetik
buyers) and the losses fron granting such
creditt w'ero soinewhat akin te those- experi-
enced by importers to.diy. The active cont-
petition and cotisequent Cutting down, of

profits lias, in theso Irades at least, produoed
the result of sales-either for cash, or , to men
of such standing as te represbnt practically
cash. Perhaps the greatest evil le tnt of
granting credit too readily, having regard te
capacity and ability te pay. I refer te what
tire commolly called supply accounts. I flnd'
tha Cle credit extended to the class of retail-
ers who do not receive any particular indul-
gence from wholceale hýuses, averages about
six or seven menthe. This is doubtless a
long credit, but the class et storelcoepers vho
are supported by wlolosale houses do not, ae
an average, Pay for thecir goode n_ less than
ton or fifteen menthe, Despite the dating
aheai, the intense competition and the other
evils inevitable in the somewhat overdone
condition of business al) over the world, the
importing business iwould, frem a banker's
point of vicv. be reosonably ueclthy if thitis
particularly bad element vere removed. Our
very large foreigU busILecs causes us t be
intereeted, at timps,. in products from al i
portions of the globe, and those intereste have
required more than useual care during tlIe past
year. The folly of trying to corner raw pro-
duets, and th disturbing effects of such
attempts upon the operations -of legitimate
traders, bave been shown in the most marked,
manner by the collapse of iuge speculations
in wheat, cotton, coffee, tin, etc. WC are
pleased te say that ve have passed througli
these troubles vithout loss. Il la, perbaps,
net Worth while te ry and forecast the future.
The prospects for the fail wbeat are, as you
know, indiffer. nt, and other crops suffered for
Vant of nain, but the crop prospects on the
whole are nov fairly good. Importations
bavé doubtless been mnuch curtaited, althougih
probably not enough, and a severer warning
itan ie bave yet had may le necessary before

over-pr duiction li certain kinds of mann-
factures Rs sufficiently lessened. It is cknar
itaIt unceîsinîg vigilanc'e will have to be

observei by ail classes of business men for
soute tite to conte in the importation and
Manufacture of goods, the extending of credit
and the collection of debts. But -if we vill
taike our tessons seriously encough all will go
weli, and we will b none the worse l the
end for the storn wo bave passed through.

Mr. Wardropi-Wîould lie general manager
bh kind enough te inform us if the Contin-
gent Fund shown last year as $455,000 bas
been ised ?

Mr. Walker-Not ai of it. Thero is sorte-
thing i the neighborhoed of $300,000 re-
maining at the credit of the fuud, 'but I do
net think it is vise te look upon it as an asset
of lte batik. .I îsaid something te fle share-
holders ]tint year ou this point. We knov
that the fund is ample, and probably more
than ample, to provide for ait bad and doubtl-
fuil dable, buit il le much wiser for the share-
holtiers to suppose thatt lie Monley i lest tian
to put it forward as a surplus.

- elnator Gowiai expressed his great satisfac-
tien at the able speeches of thé president and
vice-president, and the admirable. address of
the general. manager. Me,said: It is Nery
rare, and I have attended a good many bank
macetings, that I have beard se fuli, candif,
and business-like statements as those b 'hich
have now beein given te the shareholders. I
do net entirely agree with the genenal mana-,
ger on some of the broad polùts lie lias dis-
cussed, particularly in.connection wi(lh the
Savings Banks, but front a bianker's point of
view ho is no douit qui tecorrect. I iave at-
tended, as I have said, a good mwany meetings
of lte Bank, but -I havo never heard state-
mente that commâend thensolves to my judg-
M-nt, for practical sensé and straightforward
candor, as those which have bea brought be
fore us to.day. I hope that everyoné.hero wili

be as satisfied as 1 an with'the straightfor-
ward and thoroughly busiiess-like stat mnts
we have, heard. When the .directorate does
net hesitate to take into its confidence the
stockholders/I always think it is a very good
sign. Nine and a .quarter por cent. seeme a
smail returato iake on our capital, but.if it
ls compaied With other institutions It may be
considered fair, and on the whole 1 must say,-
that I think it is satisfactory. The year has
net been a favorable yeari and the contingen-
oies that have ariscn have been calculated to
affect the business of banking and todiminlish

,th profits. It hai certainly involved greater
watchfulness on the part of the management.
The questions asked bave been satisfactorily
answered, ani I think the tone of the meut-
ing shows that the confidence which is felt in
the bank in my part of the country is feilt
very generally elsewhere.

With regard te the Contingent Accouat, of
course its very naine implies that the fund le
there for any contingencies that may arise.
In other institutions largo sume have been
saved on such appropriations and it may bo
"o with regard to this Contingent fond of
ours, but, like Cicero, our point of view about
the account should ba this "Hope for the
best, be prepared for the vorst," and inaké up
your mind to bear with equanimity vhatever
happons. (Hear, bear.)

The president-I can assure the Hon. Mr.
Gowan that if is very gratifying to us to hear
sncb retnmrks from se critical a shareholder
as himseIf. We are here te answer candidly
any questions which may bc:put, and ve are
perfectly, ready to afford our shareholders any
information te which they are entitied.

No further questionsbeing asked, the resol-
ution to'adopt the report vas put and carried.

Moved by Mr. W. B. Hamilton, seconded by
Mr. M. Leggat, that by-law No.. , as passed
by the shareholders on the 12th July, 1887,
be horeby repealed, and the following be and
ifs hereby enacted in its stead:

" The Board of Directors of the Bank shaU
he eight in number, of wvhom three shall con-
stitùte a quorum, .No shareholder shall be
eligible as a director unless ho hlde, and has
held for thirty days prier to.bis election, in
his own nanme and'right, and iot as a truste
or in other representative capacity, at least
five. thousand dollars of the paid.ue capital
stock of the bank, and no director shall hold
office as fiuch after he bas ceased to e the
holder of t least the said ainount of paid-up
stock. In case a director, makes a general
assignment for the benefit of creditors,bor his:
estate is placed in bankruptcy or liquidation
ünder the provision of any statute r. Iating te
bankruptcy or hisolvency, stich director shall
forthwith cease ta be a member of the Board?"
-Carried.

Mr. Sheriff McConkey,'of Barrie, moved,
" That the thanke of the meeting are due, and
are hereby tendt rod, te Ithe president, vice-
president and other,directors for their careful
attention to the interests of thie bank 'during
the past year."

The motion Was briefly seconded by Mr.
John Y. Reid,.and was carried. unanimously.

Mr. Darling-I can assure you that te re-
ceive such an acknowledgment frein the
shareholders is a great encouragement in th
very'relionsible duties that devolve on us
from year to year.

Moved by Mr. George Roach;"$ That the
thanks of the meeting be tendered to the
gonerali manager, assistant gencral manager,
and other oflicers et the bank for the.satisfac-
tory discliargo of their respective duties dur-
ing the' pasit year," Mr. Roach, . i rni oving
Ibis resointion, spokeas follow o I arn sure,
after,the very lucid statement md b> the
general nïanag the b eareoldoers must feel
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B. 4. W AsLlnr, The wholo respectfuiy submitted, printed for distribution amongst the stock-
Genern Manager. - GsonGE GoonSA, holders.

President. Movediby Ron. J. R, MeGowan, seconded by
GENERAr. T STATSWrT, 310T MAY, 1888. T. G. Blacistock, Esq, and -I

THE BANK OF TORONTO. Resolved, That the thanks of the stock-.
hoiders'are due and arc liercby tondered t&The annual general meeting of the Bank Notes in circula- the prsident, vice-président and directors fto

of Toronto (being the thirty-second since the tion.$ 087,659 00 thir attient, i tcre Intereats of the bto k
commencernent of busine*'e) was held, in pur- Deposits beari era during th past year.
suancé of the terms eo the charter, at the interest . $3,946,073 28 durin th en yea r,
banking house of the institution in Toronto, Depoits o bar W.oved by ley covert sq, seconded by

on Jnotio Ge e Gooram, Esq., w ngnterest. 1424,7949 8 Resolved, l'hat the poil bo now opened
called te the chair and Mr. Coulson ias re. Balance due te cor ti, ulection of irectors fo oche year and
quested to act as secretary- other banks...... 201633,09 legs a eriod of fye 'minutes" hall elapseMoved by Heury Cawthra, F ]Esq., conded Unlaied divi-
by W. B. Wadsworth, E2q., and d ed ' during which no vote is tèndered, when the

Resolved: "ThiatAkessrs. T. G. Blackstock.Half-yearl di.:scrutinetre may declare it closèd.',
and Alfred Gooderham be appointed scru-do Tire erutineers subsequently reported that

otiniennd that nt the closen a ortheopllsth the following named gentlemen were unani-
report to the cashier the ta es of the gen te- 188 unl 120000 0b mously elected Directors for the year -
meneted tirecer th Bankt t r gnthe 18.0 1 0....0 Geo. Gooderhamn, Alex. T. Fulton, Wn. imin Baected Dirèctors oftie Bank for. tie 120,Ù4 60 Beatty, Henry'Covert, Henry Oawthra, ,W. .

Wadsworth, Wm ceo. Gooderham.i reàuest of the Chairman the Secretary Total liabilities ta the public .. $6,680,304 26 The new Board met the sa afternoon,
then relid the followimg report: capital paid up .. $2,000,000 00 when George Gooderham, Esq., was unani-

The Directors of the Bank of Toronto have Rest.......... 1,350,000 00 mously elected President, and Win. H
pleasure la subm tting te the stocklhiolders a Interest accrued Beatty, Esq, Vice-President.
statement shiewig the.results of tie opera- on deposit re- -By order of the Board
tions'of the Bank for the past year. ceipts ... '... 8,076 00 - (Signed) - D. CousoN,

The busin'ess ,of the Bank lias been well Rebate onnotes Cashier
maintained during .the year*both at the head discounted. 66,820 .. 00
office and branches, and elthoug circcum- 0-- ,454,896 0
stances .rendered it deiBirable ,to keep the re Balance' of profit * * ONTARlIO BANK.
serve of avaiablo assrets at a learger figure andJoss account The thirty-first annual meeting of thetha usual, the profits realized are such as carried forward., 10,514 87 sbarehîolders of this institution was held at'its
the Dirctors behueve will be satisfactory to , " -banking-house' in Toronto on Tuesday, thetire stockholders. ' . $10,145,715 1 3 19th day ot June, 1888'

YourDirectors havosatisfaction in report- Among the shareholders present'were':- T.ing a considerable sum recovered from debts Gold .and silver .R Wood, W. rler (Osha w ro'W Twhich had been written off in previous years, coin on hand .$ 23,233 55 - Howland, W. Alexander,A. M. Smlth, Donaldwhich wih the surplus profits has enabled Deminion notes . Mackay, Jos. Keterson, 0. S.' Gzowski, n
them fo add $100,000 to th Riîet. _ --on hand.. . 869,438 00 B. K. Burgess, J. 'K Macdonald, G:M. fRose,

The following is a summary of the resut Notes and cheques , . 0. C. Baines, W. J. Macdonell, 'Aleirnder
cf the transactions of the bank for the ycar: of other banks.. 193,421 63 - Nairn, W. Klngston and others ' '
The balance .ati credit of Profit . Balance due from ' On motion, duly seconded, Sir W. P. How-

aund Loss pn 31st Mayr 1887, othrer 'banks r -' ]and took the chair.' Mr Holland the Gen
vas.................... $ 20,054 32 Oanada. . 55055 33 eraltManagerwias requoested to act as secre.

Net profits for the , | Balance due from ' tary and Mesrs.J. K.Macdonald, W, J

t . . - 't' imeâg,-
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na great deal. of confidence in th new manage- year, after making agents of. the
ment. -Ihave had the pleasure of knowing full provision for ' bnk ln Great
Mr. Waller for many year, and wherever be all losses and de- ,ritain. 108,038 38
is known I am sure le enjoys the confidence d~cting .expenses,
et moneyed men. I hope that in interest accrued agents o h
nving this resolution it will not e On deposits and re- bank , i e e
ont of place to remrk that i n is very bate. oU current United States. 274,381 14
essentialwesehould have the very best men as discounts, am'g . u deben-
manageri ut thleinstitution. 'We have seen ta the suni of.... $260,460 55 tues ........... 150,141 12
in another qur fer a fearful exanple this year Amount recovered ^ Total assets ]M-
of infrlient, bank management, and while *è. from debts written mediately avail-
expect from our own efficers very important off in provious able...........--.-- 1,883,604 20
-duties, i.a sl'ou'd'aso remember that they vears...... ...... 30,000 0 Loans and bille
should hie vell p1ih for doing these duties. - 290,460 55 discounted..$8,1,006 15
Good men canuot be too well paid. I have -- Overdue debts re-
grerat pleasure in noving the resolution. $310,514 87 cured . ......... 2,233 94

The resolution was briefly seconded by Mr This sui has been appropriated as follows: Overduo debts net
Hugh Ryan and carried. Dividend No 63, 4 specially secured

Moved by Mr. John Scott, seconded by Mr. per cent.........$ 80,000 00 (estimated loss
. : Thomnson, " Tint the ballot box be now Dividend No 64, 4 provided for).... 2,592 61

* opened and remain open unti! three o'clock per cent......... 80,000 .0 Mortgags on real
fhis day, for the rcceipt of ballots for the Bonus of 2 per cent. 40,000 00 estae so byt
election of directors ; the poil ta be closed, - 200,000 00 batik, $4,629 61 .

however, wheneve' five minutes shal have Added to rest acet.. 100,000 00 real estate other
elapsed without a vote being tendered.- Carried forward to . than bank prem-
Oarrled .' next year..... .. 10,514 87 ises, $6,648 62.. .11,278 23

The meeting tien adjourned. - - 110,514 87 $ 8,212,110 93
The scrutineers subsequently reported the , Bank piemises.............. 50,000 0

followinug gentlemen ta lie elected as directors s310,514 87
for the ensuing year: Henry W. Darling, Since last annual meeting branches of fthe $0,145,715 13
Geo. A. Cox, Geo. Taylor, W. B. Hamilton, bank have been opened at London Petrolia 0. -

Jas. Crathrrn, John 1. Davidson, Wm, Gooder- and Gananoque, and the business done et (Signed) . D. ConrsoN, Ceasier.
hem, Matthe% Leggat these places ias fully met the expectations Of After the reading of the above, it was

At a ncéting of the newly elected board of the Board. moved by George Gooderham, Esq, seconded
directors hed subseqnently, Heur> D. Darhog, The various officers of the bank have fui- by Wm. B. Beatty, Es, and '
Esq., -%as re-elected president, and Geo. A. filled their respective duties to the satisfac- Resoîved, That the report of the directors,Cox, Esq., re-elected vice-president. tien of tire Board. which has just been read, be adopted and
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Macdonell and C. 0. Bainues were appointed
acrutineers,

SMr William Howland, the President th<n
sinbxaitted tie following

. fiVOaRT OLP TuS OInaCTOns.
In prescnting te (lie shareholdcra tieir

31st annual report the Directors are pleased
to bu able to state that the business of the
bank continies to piogress to their satisfac-
tion
The net profits, after de-

ducting charges of manage-
ment, interest accrued upon
deposits, etc., and makfng
provision for bad and doubtful
debts, were ..... ;,...... 1,6'10 78

Profit and loes (brouigit forward
fromt 31st May, 1887 ........ 41,8'9 98

$193,550 76
Whiclh have been appropriated as follows:

Dividend No. 60, 3k
per cent. paid lst
Decemnber, 1887.. $52,500 00

Dividend, No. 61, 3
per cent, payable
'lst June,1888.... 52,500 00

Quebec ooverneneit
tax and costa .... 0,456 71

Rest ............. 25,000 00
Contingent accouint, 60,000 00

$189,466 71

Balance of profits
carried forward).. $4,094 05
The ustial inspection of the difforent

branches of tie banks have been made during
the year.

Thle branch ut Port Perry has been closed,
and new oflices have bcen opened atKingston
and Aurora, which already give promise of
being desirable acquisitions to the bank's in-
fluence.

The oflicers of the, banik continue to dis-
charge their duties tc the satisfaction of the
Directors.

Ail of whic ist respectfully submaitted.
W. P. IOwtLAI<,

President
Toronto, l0th June, 1888.

ui5NRaAm arÂiAi'rEsr.
Liabilitli.

Capital stock paid
ups.i..........$l,500,000 00

Relst ...... ...... 560,000 00
Bialanîuco'of profits

carried forward 4,094 05
Contingent acc't.. 50,000 00
Dividende i n -

claimsed ........ 3,551 96
Dividnd, No. G,

payable June 1,
1888 .......... 62,5600 00

Reserved for . in-
terest dusl de-
positora, ex-
clanige,ote..... 61,414 51

Itebate. on bills
discounited. 33,586 24

1oar.ldfl
Notes in circula-

tion . 912,629 00
Doposits not bear-

SIng tinterest.... 1,717,527 78
Deposits bearing

interst ....... 3,064,807 67
]3alanedsduo banks

n Great lrltain 162,772 75
Balancés duebaniks

ln Canada .... 606,178. 00

Tôlalliabilities to tho public.. 5,923,815 24

8,18,962 00

Gold and sîlver
coin ........

Gov't demand
notes .........

Notes and cheques
of other banks..

Balances due from
Banks in Canada

Balances due fromt
banks in the Uni-
ted States ......

Gov't securities
and municipal
and other de-

.Asset:.

$222,871 40

483,069 00

28.1,053 75

85,373 95

107,801 00

bentures ...... 413,770. 68

Total asets immnediately
available ................... $1,597,029 83
Bills discounted

current and ad-
vances on call.. 6,124,970 59

Overdsne debts se- 74,742 25
cured .......... 84,782 82

Overdue debts not
specially secured
(estimated loes
provided for)... 36,705 67

Real estate....... 97,742 25
lmortgages on real

éstato sold by
the bank ...... 8,428 31

Banik premises(in.
cluding furni.
turc, safes, etc). 170,037 95

Other assets not -
included under
foregoing heads 59,264 58

-5--.-0681932 17

$8,178,962 00

O. IIoLLsi»
Goecrai Manager.

Ontario Bank, Toronto, 31s t ey, 1M88.

Ater explanations from the President on
the business of..the, banik and the different.
items fu the report, he moved its adoption,
seconded by Donald Mackay, which vas duly
carricd. -

aesolutions ivere alse passed thanking the
President, Directors and officers of the bank,
for their attention te the:interests of the
institution during the year.

Tie ineeting then ad journed for the elec.
tien of Directors.

The ballot beiug taken the sorutineers de.
clared the following gentlemen duly:elected:
Sir W. P. Howland, Donald Macklay, A. M.
Smith, G. M. Rose, lion. O. F. Fraser,, R. X
Burgess and G. R. R. cockburn.

The new board met the, samo afternoon,
wlien Sir W. P. Iowland was elected Presi-
dent and Donald Mackay, Esq., Vice-Prest.
dent, by a inanimous vote.

IMIPERIAL BANK OF CANADA.
Tie thirteenth annual general mneeting of

(lie inperial Bank of ianada iavs iold, in
pursuance of the terms of the charter, at the
banking louse of the institution. Toronto,
20th Jusne, 1888, . There were present .-

Mesers. H. S. Holland, T. R. Merritt (St.
Catharines), T. R. Wadsworth (Weston),
Robert Jaffray, Hugh Ryan E. B. OsIer, R. B.
Ramsay, J. W. L. Foster, John Bain, Q 0; S.
Nordiheimer, 'David, Eidd (Bamilton), 1. J.
Gould (Usbridgc), Rev. E. B. Lawler, George
Robinson, W. T. KMely, John X. Kisken, James
Mason, Robert Thoipson, R. Wickdni, Jolin
Stuart, G. M. Rose, *Robt. Beaty, A. McFal
(Bolton), D. R. Wilkie; etc., etc.

The chair was taken by the- president, Mr.

1258

H. S. HowIland, and àir. D. R. Wiilde wmas re-
qu'ested te a6t as secretary.

The'secretary, et the request of the chair
mae, read the report of the dir6àtors and the
statement of affairs. "'

-TnE RtEPORTJ
Tho directors beg te submit' te thé share-

holders the liirtcentli annual balance sheet
and statement of profits for the year endcd
B1st May, 1888.
Balance at credit of account 3lst

May, 1887, brouglit forward.. $29,749 44
Profits for the year after deutine

ing chargea of management
and interest due depositors
and writing off all lasses ... 172,513 14

$202, 262 58
FromN which bas been taken

J)ividend No. 26, 4
per cent, (paid 1st
December, 1887).. $60,000 ,

Dividend No. 26, 4
per cent. (paid let
June, 1888....,,. 60,000 00 $120,000 00

$82,262 58
Written off baink pre-

mises and furni-
turc accoint..... .$ ,000 00

Carried to contingent
account ......... 10,00,0 0

Carried te rest ac-
count.............. .0,000 00

70,000 00

Balance of acconut earried for-
ward .................... $12262 58

Rest .Accoust.
Balance at credit of account, 31st

May, 1887 ............... $550,000 0
Transferred from profit cnd ass

account .................. 50,0 00

Balance of account carried for-
ward ............. .$G00,000 00
The business of the bank shows a steady

and satisfictory growth, and the profits' for
the ycar have vnabled your diroAtors to pay
the cnstomary dividende and to place $50,ooo
te Rest Account, which account now amounts
to $600,000, and represeits the: equivalent of
forty per cent. of the capital of the banik.

The last harvest in Manitoba exceedecd in
quantity and vaise the highest expctations3
and its results have compensated in a great
mièasure for the deficiency for the same peiod
ln the crops In other provinces. The con-
tinued growth1 and prosperity of the North-
W'Test la both gratifyiisg aidencouragimg.

The proposed reductoni by, the Domiion -

Government of the rate of literest upon the
deposits in ti Post offico and Government
savings banks, vlen carried into effeet, must
pýove very ieneficial to' ail legitiinate busi-
ness enterpise n Canada. Tir payment by
the Governtanet;f .au abnrmally iigi rate
of interest upon deposits payable at:cal en-
tails by its aittractivehess serions fncial r
sponsibiIity upon the country, involves a
hieavy ssnnecessary. tax upon the publie .:at
large, tends to the witbdrawal of capital frotm
its natural channel, ard places the agricúi-
tural, mnanifaturing, and.labor. interesta of
the Dominion et. a sericui disidretage in
their competiticn with siillàr interests clse
whe~re. .

a may be observed by ts€ statement the
Bank continues toihold a large proportioun ef
its rdserve in immediately. ailáble aseta.

BTse present busines and probets cöf t'i
B3ank justily your directors lu believii gtlsht
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1
further addition.to its ,capital may b in the
near future in the interests 'of shareholders,
and a by-laiw will be presented for-your ap-
proval, authorlzing an increase in' the capital
of the Bank by any"sum not exceeding $500,-
000.' This authority need ot be acted upon,
but will furnishl-'our directors with the ne-
cessary powersshould they find any increase
expedient;! , -

The officers of the Bank continue .tolper-
form their respective duties ta the satisfaction
of the Board..

Ali of which is respectfully submitted.
- . S. HOWLAND,

Preident.
GENEaAL STATEMENT, 31ST MAY, 1888.

Liablit ies.
Notes of the Bank in circulation$1,063,621 00
Deposits bearing interest (in- - ,

cluding interest ccrued to _
date) ......... 4,449,459 02
Deposits not eing interest..'. -1,194,150 60
Due to othei uks ln Canada.., 2,393 85

Total liabilities ta the public$6,709,624 47
Capital stock paid up ..... ... 1,500,000.00
Rest account................ 00,000 00
Contingent account........... 21,637 13
Dividend No. 26,. payable 1st

June, 1888, (4 per cent.). 60,000 00

Capital subscribed
$500,000 paid.up . $478,430 00

Reserve fund. . 20,000 00
Proilt and loss .... , 3,090 80

Circulation .
Federal Government

t•..

501,520 80
425,815 00

-Former dividends unpaids... . 779 52 on demaed 56
Balance of profit and loss ac- th" déposits onde-

count carriéd f6rward.........12,262 58 profil andlosa aCCouaI oUthe mand 152,507 30
31,51 MaY, 1887,- war,..........S 2,463 71 Other deposits bear-

789, 03 îo The net poits of t]e year ceiount. iez laterest. .. 616,93$8,904,03 0 ed t 38,21i7 19 Other liabilitie s ,43

Gold aiid silver coin current... $320,426 71 Making a total of.........40,680 go Juno, 1888 .... 4.O
Dominion Government notes... 594,836 00 Appropriated asfollows
Notes of and cheques on other 'Divi of 3j, pc, paya

banks.................. . 199,534 83 june, 1887
Balance due from other banks Div n of 37 pc., payable jet

in Canada ................ 365,472 54 16,745 05 Montré, 30h May, 1888Balance due from agents in for- Carried ta conti cg
eign.countries............273,167 98 Bln n In p and

Balance due from agents in -l a the president romarked thaï it is not ilècli ,
United Kingdom ........... 83,241 02

Dominion of Uanada u'eral statemel Of 'tsituation. T h
debentures...... . 164,665 96h h busineewof the bauk bas inOath' by thoào bhving btter opporiti

Province Ontroa opinion,
M u ic pa and' otherl b f rt e

securites . 435150 31howeWer,' of the somewvhat unsettled statu Of dicssdtodyi ther quarters. 'As aMluicipal and other-aarsaOnaotedrcosel ihob gards' this province< whero ail ou agniedobenures . 26,11 54 .. .theïr, dty, toa cl %Yith7' etmacuin a are, and where nin'e-tenths af upae 1debentures.... 326,161 54- da6iéantéoW uia s0otppei'
927,977 81 granting g a con- Payable, engagements havoben fairlyihet.Loans on cali, secured by deben-w sain crap of lest Bessun was liglt,'aadtures and other secnrities.. .. -496,439 33and this bsomeexteelnffecl;dbuiin

Total assets immediately avait- - te net profits do not, therefore, show Carre. ably, but the grass and hay crops, th Most'
able ...... ................ 3,259,096 22 P this provincesyero generally

Loans, discounts, or advances on ioreal an tve rates ood d as a'consequence'tàe'
f current account to~ municipale g assurance. port hay trade'as well as business e hrs
a d ther corp:rations......583,820 5 cattle, butter nd chee was firly p

Othr ovret ocai, isouna, .The cash, books ced aeeéuritiei,ýboth et' the ans. _Th, trcde in, sawn lumber was moder.'Other current loans,' discounts, edofc rate bace aebe'rend advances ta the public .. i 4,708,626 29 care* ately cctlve'and promises'well fer thcoretns adilscoted 'e 1due,.5- - .-fully' inspected,à a sul, and the -direators year, nearly ail bur- custameèrs' hcving alrec dy.-Notes discounted ovedue se-,È'sn'ýt i'sàife ih-t .ý-tcured' ... ......... 61,472 74 h Sold a largo part f their 'sommerooùpuNote~, lisouned verue, ~~: .falhful. aed intelligent mne nhi te The, heavy, snows, and spring raie enaledNotes., discounted overdue,ý uin-cb r>aet adote'ofcr i-."secured (estimated loss pro- lambernen tu bring forwerd their logs i '

vided or ................. 14,837 89good season, and without havieg t leavoRea etat, hepro .perty of, the , .. 4 of whlch le respectfully sobMittcd. -i m nl the woodBor" on -the rvi als:Real. estate, theopet ofn theýý an
ýBank, (other. than Bank. pre-* . llak, othr ten 3an pro . . .,~. ,,. .W. Wz , The ha, vest olutlook la this province profilses
mises).................' 58,428 04 Preàident. an ebundant hay Crop,-but the graincrépi areMortgages on real estate sold by * MotreeI, ZOth Jule 8
.thebank..................37,493 85 during the noxt thremontha. amiog ta

Bank premisespincluding safes, .scu the more Immédiate business of th hankthovauIràlts, and office furniture, atveuits, ~ ~ ~ ~ ~ ~ -an afieontret-.. .~C5 . ýpresidÔnt .remarked 'that,' asý.,stated,' a the
head office and branches. 144,426 67 Spects . .d c

Other assets, not included under o 8n ,t lutyear," but
faregoing heads. 36101 85 Bîlîs end cheques on '1îch il Zas thon hoped,'might;Saon lo

allier.banks 52,917 76 relitiéd.:,Early last ummeirumor o crifle
$8,904,303 -70 Duo b>' aler benks ' f troubles which were aggravaWabi the

'in Caad 35,779 61 suspensÉion oftwo .Western bcnk '~d a ruaD. R.'WVIýráE, aherD ~ ~ ~ à R ;IKCse.- d doý in foreign upe th'ceawtoteprnyany jost
The report was adopted. . countrie, ,6,.66.... cause, but ofso serious ' chac trasMessrs R S Cassels and R ey re ap Las scred b

dRý ~ ~ Th balance retnammg at,à credi ofhe Othere depositst on de-y

poit31 sMrutinaers. sto.11,775 74 dcision tplquidate ls affars.

ed to .. .. . .. . .. .... .. 38 2. .1'Ohe li b lt e .. .2 7 2 4

Maki g a otalof ... .. . .. $4 ,68 90 une,1888 ... . • 16,45.0

The by law authorizing an increcse la the
capital stock Of the . Bank by' five himdred.
thousand dollars wes approved 'of and'ad
opted. . ',

The usual votes of thanks were passed toa
the president and directors, also ta the cashier
and other officers, for their attention and ze I1
'In promoting the ieterests of the Bank,

The ballot was thon takeni.for the 'election
of directors, which resulted in' the electioe of
the following shareholders, via: Messrs. H.
S. Howland, T. R. Merritt, Wm. Ranisay, T.
R. Wadsworth, Hon. Alex. Morris, Robert
Jaffray, Hlugh Ryan.

At a subsequent meeting of tho directors
lir. Henry S. Howland was elected president,
and Mr. Thomas B. Merritt vice-president, for
the ensuing year..

' L
VILILE MAIE BANK. .

[EROE.159
Lans on demand to

corporations. 2,878 00 .

- -- 173,47a 18
Discounts, current..1,082,84712: *- d

,Notes due not speci
aliysecured . '33,320 08. .

Otherdebtsduo&not. -

specially secured . -22,508 05 .
Overdue and secured 30,013 55

-- '- -1,168,688 80
,Real estate .. 67,334 1 1,688. 0
Bank premises at

agencies....... .21,383. 62
Mortgages on proper- '

tiessold by the bk. 8,211 00
Other Mortgagese... -11,568 94
Other assets inalud-

ing stock held by
the bail ........ 289,718 11 ao'it

398,216 46

$1,7401382 44
-Liabiliuies..

The annuel general meeting of the share-
holders'was held et noon on Wednesday, June
20th, tho presiaent, Mr. W. Weir, in the chair,
when the following report was submitted:_
nEPORT OP THE DREoTonS TO THE suIAREoLDERs.

GENTLEEN,-The directors have the honor
ta submit the following report of the resuit
of tho operations of the. year ending 31st
May, 1888:-
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I .spite of theso disturbing causes, it isa
satisfactory ta Bec good dividends paid by
most(Canadiha banks, and in many cases sub-
staritial additions made to the rest accounts'
For 'oursalves, a large part of our surplus
earnins have been applied t0 establishing
new agencies, never rernunerative at the ont-
set, and to meeting considerable losses on a
portion of real estate taken over from the old
mangemnent in 1881, und now disposed of.
AB the bank'g remiaining properties ire good'
and as neither its capital nor circulation wll
admint of more agencies, we may reasonably
look forward to being able at an carly day ta
add ta aur Reserve Fund, ail the mora neces-
sary as business increasae. The president
thectn refirred to the progressWmade during the
lait 6sevon , years, being the period of the
prenent administration, the figures being as
under 1

Circula- Depos'ts Current
tion, Lonts.

January, 1881. .$ 53,180 $267,240 $ 352,286
èiey, 1888 ..... 425,815 793,589 .1,082,847

Since 1881 the bank lias 1,aid regular divi-
donds, the first neventeei months t the rate
of 5 ler cent., aoie year ait per cent,, and
during the lnst lvo years a regular 7 per cent.
dividend. There la no 'dîubt, the president
continued, that if we could have arrived at
the figures quoted without the cost Of estiLb-
lishing and maintaining branch offices, ie
net profits would have been much larger, as
is the case of mmy Etinglish and American
banlkn, but ii this city Vte competition is so
keen for deposits on the ane hîand, and for
ge0t mercantile paper on the other, that stich
a resilt Is Out of the question. 'Te develop-
ment of aur agencis fis, therfore of vital
importance. la concluding his remarks the
presldent announced his intention at taking a
two monthit holiday and visiting his native
country (8cotland) aifter anl absence of 46
years.

On the motion of te chairman, seconded
by Mr. J. G. Deavie, the report was unanim-

tisiy adopted,.
Mr. E. Licltenheim, seconded by Mr. John

L. Cassidy, proposed a vote of thxancs to the
president and', directors whicl was lcartily
carried.

''ie president thon proposed a vota of
thanks to ltie cashier, agents and other officers
of the banlk, Und in doing no paid a high
conîpilinent ta their ability and acal ; thel
motion being duly seconded wvas unaniiui>sly
adopted.

Mr. U. Garand replied briefly, thanking Étie
neeting on beialf of his confreras and him-

self, and stating that if they had succeeded i
discharging their duties satisfactorily mciih
was dute ta the constant supervision of the
board and to ils roiadiness at aIl times to give
gode counel and advices.

IBefore procecding ta the election of direct.
ors the president statei that Mr. -John
McDongall iad. sent in is resignation as al
director, owing to the state of his health.
Hin les will bu greatly.falt, as he had taken
great interest in the success of lthe bank, of
which ie is ane of the largest shareholders.
Ha aso added thalt ont personal grouinds the
directora regretted the causa which had led to
his resignation.

The meeting then proceded with thel
election of directors with the following
result:.-.W. Weir, J. G. Davie, W. Strachan,
U. Garat d and Godfrey Weir.

Avote of thxanks was then passed to the
scrutinects.

At i subscqxuent meeting of tei board
Mesrs. W. Weir and J. G. Davie ivere re-
elected president and vice-president respect-
vely.

JACQUES OARTIER BANK
The annual general meeting of the allare-

holders of La Banque Jacques Cartier was
itid on Wednesday the 20th at the offices
of the bank.

Mr. A. Defsjàrdins h'aving been called to the
chair, and Mr. A de Martigny requested to act
as secretary, the report of the Iast meeting
iwas read and approved. The president then
read the directors' report for the year just con-
cluded, as follows .
To THE sHARuîFoLERs OF TilE JACQUNS CARTIia

BANK.
Gentlemen,-The board of~ directors have

the honor to lay before you the annlual report
giving the resuit of the baak's business for
the yettr enede 30th May last:-

Balance of profit ant lgss on the
lst May, 1887................$ 8,022 00

Profits for the ycar ending alst
Alay lest after-deducting expenses
of administration and to caver
any lostes................. 39,200 19

$47,222 19
Froin which ls to be deducted:

Dividend 3 tic. payable
1st December, 1887. $15,000 .00

Dividend 3 pc. pay-
able 1st Juine, 1888. 17,500 00

Paid for provimcial
taxes for the last five
years.,.......... 3,600 00 36,100 00

Leaving a balance of.............$11,122 19
The year just concluded hans been partiqu-

larly satisfactory o ithe directors nince they
cen announce that fite bank hasseen the
succesLtsfl ternination of te last of importm
antuts, hich, since 1870, paralyzed a
large share.of our capital and causedi the
yearly spending of a large amount of revenee
in heavy costs. .iTe bank las tanintainei its.
capital intact and lias a reserve fund of $140,-
000, equal to 28 per cent. of its capital. And
since ilast year ie have appreciated the ad-
vantage of this condition of affairs. Tho
gross recelpts have been larger than in prece-
ding years, go that after, having amply pro.
vided for the charges of administration, legal
costs and.losses umade or to corne, paid tsei
provincial taxes for five years and left a con-
tingent fond of $t1,122.19, we have beau able
to inacase the dividend paid to shareholders
for last year to G6 per cent.

The head office andt vatrious branches of the
bank were inspected not only by the offiuali

hose special duty this is,. but also by the
directors ; large benefits are reaeived from
thesae branches whxich are yearly mecreasig.
Pressing requats have bean made for the
establishment of new branches in important
localities and oue was opened tiis year in St.
Sauveur, of Quebec. The arrangements made
in this connection give is alrcady, a foothold
in the city of Quebec, and the results of this

rauch .promise exceedingly weil. We have
closed Éte agency at Plessisville, but have
lfIt correspondents ivho will continue, with
addlitionail guarantecs andilens cost, the huai-
ntes already begu.

Your dircturs deasire ta testify t the weal,
and intelligence with which tie pashier and
the other officers of the head office and
branches have futfilled their duties. .

'T'ie whole respectfully submiitted.
Ami. Desanms, President.

Montreal, 20th June, 1888.
'Statement of the Brngue .Jacqtiei Cartier,

30th< May, 1888.

Capital........$ 500,000 00
Reserve fund.... . 140,000 0 O

Profit and loss ac-
count ....... 1.1,122 19

Senmi-annul dli-
dend payable
.st June, 1888..

Sem i -Îa/nflufal
di.vidend un-
claimed..

Notes in ciroula-
tion............

Deposits not bear-
ing Interest....

Deposits bearing
interest.... ....

D.posits by . the
Federal Govern-
ment........

Deposits by the
Provincial Gov-
ernanent .......

Balance due other
banks in Cana-
da.

Other debte ...

A

Specie .........
Dominion notes..
Notes and cheq's

on other banks.
Balances due by

other banks in
Canada........

Balances due by
foreign banks..

Balances due by
agencies of the
bank and by
other agents in
th e United
Kingdom.......

17,500 00

1,490 88

151,122 19

18,990 88

670,113 Ô7

409,735 00

620,972 87

506,818 03

29,710 76

50,000 03

2,341 93

1,628,858 72

$2,298,971 79

17,76 83
53,356 00

57,115 21

101,206 91

14,276 10

7,663 38

Bills dliscounted
and current.... 1, 11,814 51

Bills dua not spe-
cial ly guaran-

251,384 43

teud ........... 2,820 72
Bills due and guar-

anteed ...... .. 61,507 13
Varions seclrities. 71,988 70
Mortgages on real
* estate sold..... 34,708 95

Mine debentures.. 200,000 00-
Bank premrsnea 8236 00
Other assets... 182,382 35

2,047,587 36

$2,298,971 79
A. DE MARTIGNY. Cashier.

Moved by Mr. Derjardins (the president)
seconded by Mr.,11amelin (vice-president):-
That thereliort as rend be approved and print-
ed for the use of the shareholders. Carried.

Moved by Mr. C. Melancon, sec'onded by Dr.
A. T. Brosseau, That the thanks of Ôf the
meeting be tendered to the president, vice.
president- and directors for thé setvices they
have rendered to the bank during the year Te-
cently closed Cardied.

Muved by Dr. A. T. Brosseau, secorided b
Mr. C Melancan Tht this meeting is"pleafie
to learn; of the satisfactory manner in which
the ceshier, ithe managers -of the ;brauches
and othér Offlers of the.bank'haie discharged
their duties Carried

7 The président having a quested Meunrs
Claude Melenc on und'F. X. Mayotte té act as

*1I

s
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Leadng Wholesale Trad9 Of Nontreal serutineers, the election of dirctors was pro-
ceeded with. Afterthe summing up of the,
vote th'following were declared to have been 'Bank3.
elected :Mers. A. Desjardine, A. L. Hame-
in, J. L. Cassidy, L. Huot and A L. de Mart-

igny. à
At a subsequeut meeting of the new board Morchante........291 136* l34 1311

of directors, Mr. A. Desjardins wÏas re.elected Montrent.........37 2141 210J 231
president and 1ir A S. Humelhà vice-pres- Ontùro . 127. :123 1x)t Rm ee........ 3 119 114 118

dent , Peoples.......... s26 ,105, 104 l111
Qute ...... 33 115 114J 114

Toronto.......... 25 210i 210t 206k
WH OLESA LE

Muela Gttoneo... 50 .29 _,75

DRY GOODMONLMONTL, Thursday Evg, 28 JTEue, AL88. ........ 5
-inra S, 'l'y..> 12 05 00 il

DIV!n Oh.we Nmne lia R ALnded etedily, Richelieu......i80 bo 474. 57'

Wa~~~~~~~~~~~~ aepcffyoi h teto'c iemde ne low as 3-per cent, but at. thefiieof R r C F ,
- writing (owvingto thse proximity of tise end ofWe respectfully call the attentioni ak are caling

trade to.o;ir complote stock of tiir fund giad rsew'moiey catnot bu got
dMr. 0 E. LISTON; of rocville. ne

Duringst su wshkful arhiteets le Eyetern Ohtaaso t ea
tumporary.EpranILIs edce'O1Y ports: **Aftervoryc%'ere tests I.)iav ne hositft-tw bsard greate2r >e . t in soying tCaa the Ne. 1 Elpbant Whitemded a ats 2 per cent. bu at the m ofoiLtad (n ftr swtpnriorgtt manyof tof th-oelleno

theimnt sm a nks aorrowig money 1 fre fron adultaretien, strong in bedy. ted
hein gand before it was abeo utly antd grout f

TriMuings n a prancial blunder.. Aftr tse os

strepon effprt ir. 'Foster could monyuc- EARS f
ceed. in, placilng - lho ut cf thse founteei :mil- DECO RA
ions bvith eu had at per centn a lybfr th e

ed ofss:rL I T &h summer 16é o the nowei jet ha

hper cent. aonidcring that tie country o kne wn deceratur says Wc have mue] Pleasure
ning statig that tnie b Elepewant ' Parcw alst s centfor nio mouey, toue sins- bave given great satitfearen' Tbey are brilliant

Pear, ToryMuti an Jes. atio doe .oiscwauy. narked degrcc' of ootr ivel, venr srnseth, and are tiseroughlY re-

I~~IJH~ceed i paigivoty f tise ourt Ie e - mil-SOlion.os wth ou cit bak an tha at onl

commercIvory ta lele y respect."

scry. Remittanc sow a shade df imprve-
U IHmeît, as tie suamern pur5 2 2es put money 9 7ul

GEan.. acifi..... 1001¾5¼6

the retailr's ilsbMt ontra 8e are not250h2t
Get' erche0they houd be' ad thé uber f 47ma7lL

Oashmere,,Gotton. antd . felures througisout fie country is fer langer 1/ok
Faney Striped. tman. le usuat et Ibis seasoW of tr ELT MONTREAL.

mostuSterlingu rchchgie quiet fuith sixties Ot
9 -6o7i3betwien batiks and 9i(t over, MONTIIEAL WHOLES ALE -MARKETS..

rjçi thecounler. Demand19 11 -1ý61li aud 9~8 IIONTaEAe,, ThlursdaY Evg., Juxne 28,1l88.
~1R t 1IS! IhI'~ IGales1Of~~.Poeted l Neiv-Yorlý8 T

pots: reports'rceived indictLe mach te-
tsn coWdition of trad as before. Orderson

~,Mk ankecbef . ~ eewYork fuede anc et ira2t1-6 dis- l
count betw' k' and E'epreuin ovr.he an ae o

1~i 6 nu rom adutersaon, stronn oy, ande,,

in great varieLy.; the couiter. Theglocal stocu etlhaugeyas fin d

zesàr8s. gbeLL0TT nSONngontoh t ell

n:shown an advancg tdency "l ek and ake on lesth

in stat ing a h E ary. h uan e r O

hira volume of trtde bas been n. e Uderatre bar T
ccvather was bee favorable for' tho Crops, endU rnrelas! m rells f'Influence cf ohcàp, moneyi-bctter cropreporte

the ae neerseset

mnd meo scrciity of stock fpeate T rea r
rpo e tns thia s ul ."h adva eod imprices Paym àts, how ev r, are ba kw rd, , n

theovàh retilr' qfillse but stille theyn ar nt ha

Létter orders promptly attndea 'tadiy aed althougi the cnarket cioss soflera idtnis u ~at tis sbea nenuntil t se new crop places mon in

Stein ech tge quiet w ith siti '

9 -. 5-16.7-. B et t anda 9ixu ve TiRe bauds Wf faMRKET.

olft U ~ vident thet a feeiing existeiaI tocks have. Aes-eeitave' icea fair durog tise
L edned byod'Lhir rttlevalue,' and prini-r Watkt Sale of fernI P t

CA RSLEY & t t l nd e feC0. seconds et $3C90 t.is sor are

CL I . .really, "iear.. IL wrould'taise vcry, litîlu ta' scarce and'Wanted., Peserîs' 30 brie. first sort
118 St. Peter Street,

.snce AstN JUU 187,:brIs, po,,,bin iso lhkoly to'happeniý pearis. Deiivcrïo,'6 rs;pt,27d
Itfhe unJ7te beas 9t1u-1dé r 'nd pearls. Stockas rg' 2,7th Jun,

AND ors drein dr. This Las led a5294br8s. poew, 6 do f aaarts. -
cou feeling w and i reiuer tis e reguaransi sae les ropored fa

'houn an aai tsmendetc ad see an oun p of tomato s (o nig on laout $1

LONDON, FfiLrND.vole ofradehahedo.Udth -" the cf and ely ummer. The

inlune fcha moe 'bte crprprswahrhsbe'fvrbefrtecosnand the scarcity of stock for'euai."u-teaperneotecutyispoiig
poss, he"buls haeavne rie amns hoar ar'akwran e
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J, MACLAREN & Co.

LUMBER,
Merchants . and Manufacfturers,

OTTAWA,
DEALORS IN SAWED and

Dressed Lumber
DOO1S, WINDO W SASHES,

Blilidé, Mouldings and House. Finish
Ordera for work net in alock Promptly Ai ended to

«-Estimates Furnished on Roquest

3facLaren's Aills,
OTTAWA, ONT.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Corn,
Sterling Lobàter and

Spiced Salmon
Are the old roliable and favorite brande of
Casined Goode, and are to-day without a rivai.

Evory can uaranteed.
D. W. 11OEG & Co., Fredoricton, N. B.

JNO. A. MOR, 22 St. John St.
Montreal Agent,

the average. Salas are reported at $5.25 te
arrive. Sorne packers want $5.50., They are
no free offerings for this narket-, as consider-
able are going forward to the other .aide,
where they are called for. It ils early yet to
speak about mùackerol, but the catch is in pro
gross and cone have bean sold. New salmon
sold te arrive soie months ago la arriviug.
Wlat is called i whilte" salmon is aolling 5bc
te 10o par dozen below other sorte.

DAtav PRoDuce AND Paovisions -A lbullI
movement in cheese bas algain sent prices up.
As bigh as 0go was paid in Peterborough,
vhich is away ahead of prices lu Utica and

Little alle ihere ouly 8a te 8jc ias given.
The market is seriously disturbed by the in-
trigues of operators, seme of whonm are said te
be roesorting te Slniday buying. Other opera-
tors declino to follow the rise, and it looks as
if the Ibull", speculators .will get more cheeso
tian thei ranit. On this market it le stated
that 8îc lias beei mado for whito and Dic for
choicest colored. These are fancy prices and
do not takle ln the bulk of the offerings by
ny means. Butter is quiet and lower, iith

no expert outlet Dealers report an incrcased
nicke of creanery butter, and there seeus to
be plext of it avallable at 1DOc ( 20,. Eggs
14c t ,4eo.- Pork in good douand ; lard
slow;' tt mente going out fairly., Pork casier
ln Chligo at,$l3.67½ Jumne and July, $13,77J
Auguati Lard down to, $8.20 sJuie, $8,2l
July. 'd

Dtuas' 4N OnsuîosAL.-A few changes wili
bo fonud lu our drug list, aiorphi, opinm lad
quinio being casier. Chemicals sw dull ex-

M. BEAiTY.& SONS
Dredges, Berricks, Steam S ves

- . Hoisting Enginres H

r. Hors'e Power Hoister's,
A ~Stone Derriok irones,

o entitugai our ps
Andi ethor plant fer Contreoters' use.

M B1AGS~
g ~ ALI. QOÀlTIESÀf"D SIZit-

Aise Hessians, Twines,.Buckrams, Paddings &c.
--- Sond for Saimples and Quetittions.

î THE CANADA JUTE Co,"
17, 19 and 21 St. Martin Street,

MONTREAL.

FOR :SALEU
a wilI seli elither of the

STEAM ENGINES
Now in us in this gfril. Clin is, a.WETIyG-
IlO fSE, 15 1 y.' 400 rvoltionsa minute; the
other i an ordinary horizontal of 19 h. p.

JOURNAL OF COMMERCE,
3031& 305 St. James St.

Montreal.

cept for caustic soda of bigh test, 74 per cent,
which bas all been bought in Liverpool for
immediate delivery. The other grades are
without improvement. . Soda crystals are
casier again,

Day Goons.-Travellers who are still out.
for the sorting and cearly fail trade, report a
botter feeling among buyers, and prove it by
the increased size of, their orders, showing
that as the scason wcars on faith 'in the
future imuproves.- The city trade bhs been,
good as, it always le prier te the. holidays.
So fer as the suburban trade is concerned, it'
has kpt bettet so far this. inonth than lest'
ycar, and the traders, commercially speaking,.
are in a botter condition than tbey, have been
for years. There bave been fewer -failures,
among them, and.consequently less bankrupt
stocks to be sold in d6npetition with legiti-
mate iold goods. Remittances are as erratio:
as ever. The fourth of July is looked for-,

pvard to.with some little anxiety, as tbhreis
conslderable paper maturing about that date,
and already there are people renewing, cmd
signs of more doing se. Th -couritry trade
bas been generally poor to date, and someo
bouses refraii ffora expressing anything but
doloful viows,

Oorpetitors acknowledge the superorvalueo

Rising Sun Ball Blue,
"syndicate""

Lainaress' Frien<" tSquare Blue;
And our PrFTY DIFPERENT GRADES qi

UltrasarineI5t Dust.

BEUTHNER BROS.,
821 6raig Street, -nfreal.

FLOu AND GtÀIN.-Whul values are protty-
much the same as lest Nveek the ton of the
fleur narket is easy and favors buyers, sine
holders who bouglht for a nse, which didn '
come being more willing to meet purchasers.
Other sellers keep firm, and :think their fleur
will all be wanted. Somo mills in the cou-
try have shut down, but tade. la generally
dull at tbis season and this is net unusual.
Canada wheat bascertainnt been-soscarce
for some.years, and this year, there h-been
no assistance from foreign rmarkets to keej
prices up. England does not want our flour-
because she gets her breedstifs. at the mo-
ment cheaper from Russia,. Iidia and other
countries. Even the¯States are being beaten
by their foreiga competiters.. Newfoundlend,
continiesto drewconsiderable Slour from thé
States, and s getting a; proportion.through
Montreal bouses ôpôrating west theil tariff be-
ing the same on Oanadian and, Ainerican
iflour. Oi tárif doés'nöt perniit théuse of
Americen iour for. ordinary use n present
prices.' At the respectivequotations'for flour
and grain thé-mills in Canada cànmnlao little
or no profit, and this stato of thipgs¯mny, con-

'tinue unitil , thé new crop cornes. In Th
usual jobbing trade Is reported tliis Wek luin
botl grain nd*floùr. , Somne No. I'Northerà

-à_:ùý
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.st.-~Snioke themost popular 10c. Cigars
in the iriket, "Oreme de.la Cre.ne"
and" Canvas Bank," " Petit Boquet,"
and the latest and best 5è, cigar, '' Bil,
Nye."

2nd--Smoke the old- reliable 5c. cigar,
"Noisy.Boys."

3rd.---".Bill Nye" je the mostpopular 5c.,
cigar.

4th.-Smoke 'ëCrenie de la Crenie," the
popular 10c.cigar;'

5th.-All'aconaisseurs moke "Canvas
Back," "Petit Boquet."

6th.-.The " Bill Nye ".is the best 5e. cigar
in the.market.

GENTLEMAN REBIDING IN WIN-
NIPEG, who has beau a number of years in

the wholesale busines thora, is desirous of repre-
senting a number of manufacturers or first-class
wholesale ¯lhouses in Manitoba and'the North-
west;- his connection with wholesale or retail

THE NEW ENGLISÉHTONiC!,
Dufresne'& MoneséMontreal,

Sole Agents for the Province of Queboe.

For Sa.le.
*(Toa ynake way'forgreater power) -.

i STEAM ENGINE,-WESTINGUOUS$E, 15.
h. p., aimnost ew, aud in prime order.

1 -STEAM ENGINE,HORIZONTAL,'ABOUT'
S12 h. p., nfirstcluatoder. ,

1 PORTABLE STEAM BOILER,,GEORGE
, BRUSH, nnufacturer, about-20 h. p., in

first-.class condition.

ERC . -1268

LONDON
B USINES S COLLEGE
'28 Years. -*Awarded beautiful 'diploni at

London Fair ftr» Penmanship,' lain and orna-
mental. Business practice rapit and thorough.
Students rendily scoure gond positions. Rapid
business writing a spoaialty.' Phonography free.
1ailway fare allowed. Comeoto the; best. 5,000
students;170 lut year; 50 roung ladies. Type
writing and telography. Evening class three
nights a week.
L. H. GRAHAM, A. J. CADMAN,

Secrotary and Penman. Principal. Box 400

THOMAS J POTTE],ç
AUCTIONEER

1811 Notre Dame Street,

'MIONTREAL.
Sales of Real Estato, Trado Sales Cargeos Modi-
terranoan Fruits, Lamons. Oranges, &a. - Tea,
Grocories, ke , Underwriters'" gales Damaged
Gnods' Grain &c.

Oe*olible Vluatilons of ,Roal Este to and alse of
Household Effects uade for estates and others.

Arbitrations for IL R. Companios and others
attnded(o....

Fine Dry Storago [four flats] for Furnitura, &è.
Good Cellar, &c.

Referenoes-Any Bank in Montreal.

New Dominion Paper Bag C
Manufacturers of every desription of

Paper Bags Shieping Tago, Paper Boxes, Tea
Caddiesao.- Wrappin Papers and Twines,

Oice l izes an weghts.
B &Tý" 00 Hase SKo SNi aoore tn ; ST. Jo H N.B.

And 221 & 240 Union Stroat.

equally god. ,
!Addross "0," P. Box 708, a s y run atr them. Th0 P. -R. tans ez
____________________ M______ .- _ ,Tapli'scs ar'onlg an nyb eno Zambes4,ha;va bieau.distributcd iurotty-freely

WINNIPEQ, Man.-s ac l nd- su slow moveiio-

has beau sold at a trifle ss Pean s nd pric areles-oay.JORAl.9FC MMERCEj,ý, but the. dsand fo juemleýals Iiticý ara r

firm and oats, about. steady. Ocean freigh'ts 3r a a
duil and unchanged. - The Ohicago'marlkets
were stronger at writing with Juno wheat atM Th lt besa bat'hctnd l th
80&c and July at 801o. Corn firm at 48¾c. have rcfererce ta . zndlum and,, pear- sortz.
June and .July. British markets quiet nt ta par la tRt

asy. Canadian pea ls 91d. '- attl - e ioa s f ecesotq ls1 ke l6wr lu
Fuga:-hcret. *to Prabaibly, .00 plincecons ,-haýve

FUEv-T oe been large arrivais. bean nao aritlshrnrket- Tht rein no changé la
Freights on Anerican anthracite have ad- have beau ndo lu 1'«ewYak ou"rCandIan aId dried fruit. New Valancias are alrcady
-vancd and dealers say prices illcot nearly 35advancr a 24e f e-qDit. fit shi s.

next mnt.n. It is sid'thso wlll amountta 800 es q u 'm
- - - . ý A cargo 0of 50ô Puli bus beln- Under Sg ud tapioca are dpaot.dearer on'thé .-

G NEENFIrIs, Ero.--Leiaous continue firm e et er si 8uar ùhcbanged haro ut the recent
iunsympathy -with prices rulingin the States. fromBurbodoes Fay the market'hue udvuuccd adac
Bananas plentifuil' and 7 obaper. Canadian- there ta 16c: The;hoe of corne Cuba iu said ta have-bea unusually large tcapr ycar.

sËtrawýbere ar "now coming to make inedsrurne are ;uwcm,~t' miarket lài this markt.wtcNanýd Soc, but ut lest writing:it HRIDis ANDTLO.iOlfra tay
considerable quantities. With present lot was, raportd but tha le no aciity About'500 Tranta

, weather -:the buk of t rop wili frm
be d1110keted .- In little over -a week. Brbadoas ut thé opén
Lemons $650t$7 par box. Oranges,$9(&$10 avrilable-supply was clored cop v gaiirally are smaîl. The-,local undeQueba

par case, u boxs 5$. Dates,.aks 4ostof thMutralbdea
according to quality; Tuis on stall 128 lb, ith former fare. The Amricài, grean bide niarket là

- Bannas,. Aspinwál1, $1.75@$2.50 per buncl.- 'yaàrs, - ut - holders tbink tha im but net active. - or dry bides thora -s

Red banana $1.25@$2; Jamaicas $1.500 cuver ali g ocarcely uuy dcwand, and stocks- are lucres
$2. - Egyptian onions, : $56$6 per bag of rcceutly'cabled'for thrarc as couid'only iog in the Stes ut a rap16rutû-. Telle*. fi

:175 lbs.7Bag fige, 4c@4.c; -1 1bboxes- 9c p e.At the pcungof 'thé s tie ùatquita safirm hèrebut the .Weteru mu
i 10 to 14 lb boxes 10c@13c. Filbâts, 9c. Montréaladd Quebe markets were haro, and ket keeps -up ta

walnuts 14c ;peanuts 8e9o ; pecans~9i 10c; thé new tuot futé coneumptian t Once. z I uDurIng'tho put
almosds, 1t14c; 'Brazis13; coconuts,ts'fct prditing
$4.50$5 per 100 Bermuda tomatoes, $4@ higher gures.,Tb dômnd 'i,'da sud eaye

$4.50 per crat. Strawberries 768c box.- p ysoa , nd- far batween. De iver es fZpin-le
Cabbage- $3.50 0$4 .par bri. Cucumbers, natad brves o got
$4.50l$5-per crat. Pinapples $1.75 $2.40 - torm- markctle quieh, particularlY large,: Tbe load market haro sud lbreàd-h
per dozen as- size and quality. for lapons some ,f tha firet sbîpmant f beau duil and feature es, wîth the 'eeiçP t

- nocE s.-The ordinury distributivo trade ar l t- ao.These mre' oighw useandat £12 2a adl2 e It msaybtetedseen on
- js arkt ptirninise- sof the t Ïcrtybuyc .did .s b

0 St ra-s r -re se, Mon
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Assurance :-: Soc|eti

SEARGENT P. STEARNS, Manager

No. 114 St. James St.,

MONTREAL.

Outstanding Assurance,
- - -- $505,000,000

New Assurance in 1887,
- - - - $138,023,105

Surplus 4 p. c. standard
Dec. 31, 1887, -

- $18,104,254.86

The Largest, Strongest and
most Liberal Life Assurance
Conpany in the world.

WILLIAM CAMPBELL,
of ate oAIfmpell & Fotelj

MANUPACTURER OF

Car ana Carriage Springs,
Ax/es, Edge Tools, &c.

OF EVRRty DESCRIPTION,

18 & 20 smythe Stroet, (near end North Wh,)
SAxINT JOHN, N. B.

and speculators et overy decline, bult.-Still the
short" nteret remains large. The West re-

ports a falling off in production. At te sea-
board trado in manufactured lead products is
dull as compared with'last year. .The fin
market bas ruled steady, values showing
scarcely any change during the week. Lon-
don bas again oased off froum £80 te
£79 17s ad spot and fron £Bo 7a Cd to £80 s5
futures. Trading bas bean of the sanme mnod.
crate proportions as lieretofore et New York,
transactions at the Exciange including only
40 tonse July et 17.75. In a jobbing way
there are sellers at 18@18j cents, according
to quantity.

L&TîrEa D AN ors.-usiness -n ]eatber.
lulîl on ipcoupt of tl approinching ilolidays.

KEEP UP YOUR STRENGTH!
Everybody feels the EXHAUSTING and DESBiUTATING EFFECT of the warn

weather, and it is the duty of everyone to SUSTA/H THE
STRENOTH by taking highly nutritions food.

SHNSTONS LUD BEEF , .
le pre-eminently a food specially adapted to This Season à/ the Yea,

IT GI1ES TONE TO THE STOMAC. STIMULATES THE APPETTE
KEEPS THE SYSTEM WELL NOURISHED

And fortifies it against the MANY DISORDERS peculiar to the WARM WEATHEII.

* Vice-Regal Decorators and *

* Florists. * *

W. B. DAVIDSON & SONS,
No. 86 Victoria Square.

Branch: 176 'NoTRE DAbm STREET.

*. : : : Conservatories: CoTE ST. PAUL.
C6onseratory attachled to 86 Victoria Square.

- MARRACE BOUQUETS,

Out Flowers & Funeral Designs
Mado to Order in Overy stylo at ShortNotieo.

E. R. MOORE _& CO.
96 Ie 104 Mill Street,

Manufacturers of

Cut Nanis and Spike, Wrought Ship and Railway
Spike,- Clinch, Pressed and Soat Nails,

Tacks, Finishing Brads, Shoe fnais, &c.

CAN ADIA N RUBBER COT

MANUACTUREas 0r

iRubber Shoes, Felt Boots, Belting,
Paoking and Fire Engine Hose.

Priday being the festival of St. Peter and 'St.
Paul and Monday Dorninion Day, many of the
factories will tako advantage of the slickness
usual at this season, and close down from
Thursday nigbt until Tuesday morning. ,Re-
presentatives of English bouses bave been in
the market during the week, .seeking to pro-
mote a consignment trade and -looking over
supplies and samples of Canadian leather.
They bought little or nothing here, but may
do business nt Quebeo or at other places of
production.

OILs.-Answers to telegrame say no seal oil
is offering in Newfoundlau.d at former prices
as the English market is taking ail, the offer-
inge. Some holders vant as high as 45c.

TORONTO WHOLESALE M1RKETb.
(Revisecfl, 'yTelegrap h.)

TonoNTO, June 28; 1888.
Tice ie little tobe said of wholesale trade.

Prospects are fair n view of the improved

BOURGEAU
& HERRON

NANUIÀOTURERS OF

COFFEES-
..- AND SPICES

Trade Mills and Globù Mills

Sole Proprietors of the Celebrated

00OKS- BEST-M
-eBAKING POWDER

57 College St., Montreal.

condition of crops. Thore is a moderate sort.
ing-up trade in most lines, and prices con-
tinue steady. Payments are still slow. and
country merchants find difficulty in making
collections. The stock market has lieen
quiet, but bank shares show a considerable
advan-ce. Following are ctheclosing bids for
stocks as compared with last Thursday.

Banlks

Montreal..
Ontario....
Toronto
Merehants.
Conmierce.

Do)Minion ý
Standard..
Hamilton'.

Loan Cos.

Can Por.
Freehold ...
Western Can....
Union... .
Landed Credit..
"Ilg & Lote. ...Lon'n & Can'd
Farers Loan...
Ontario Loan.. .

])id1 Bid
Tune 'ac

21. 28.

198 198~
166 166

183
130

142 142
.. 118

115i 1151

Bn.rER.Tx..-Thi receipts of butter -ti w e 'yW

have falfen off Bnme, and the narket, la' a
trifle firmer. Th best ulitis are ow job.
bing et 16o '0@ 17e, miediun at 14e 0 15c and
inferior'at .10 to 12c. Cheesn dull and steady,
with sales of snaill lots of new at 9e to 1 Oc
Egg quiet and firm; ound lots quotedat 14e
and case lots at 1c a dozen;,

Dauns--Trade ila uit and pie'st'ênd.
Opium is uoted at $3.500S3 5 ;gl rine
28 012 ;7, ioclôform' $7.50 1mw' nid's quinine



WESTERN
FIRE AND MARINE. INCORPORATED 1851.,

Gapital anda Assetg, $ . 2,359,054 40.
Inooe f~ Yer eidhg Siit ec,,188, - 1,421,280: 28

il il KýENNY,. Managing Direotor.
A.. MITH 'Pre 'iet. h.BoIISceay
J. 11. ROtITH &C.-M~&esMnra rnh

190 ST. JAMES STREET.

INSU.R-ANCEASSOCIAT-ION,

r

Conedeation Life Association.
n1e secuitiy ojferd io Poiicyboideri, i.' Z7brasel4

any Company, doingi business in thec Dominion.
It8 Pro fIresS fias be -en neeaale in thd hiaiory

TIL, Paliie, are iitdiglitab'le afle'.lAre janad laoit-
forýfeitable aller l,"o yeurà.

Be Pofis ae dstr6ut~Z port'on equitable d5a$s,
ieuttiag i5r veMnueh targtre rtùiai to "ýTe» Pa faei .1211e
and 'I .gndowment " Policyholckrs than ,uder (he Un(for Bonus, Plan
pursued by soe Campanies.

fulg si: 'aem and ems benr iimuring cewitre.
Manàgeri or the Province'otQuêbec, -J. K. MACDONALD,,

Ma nager for New &unio.rl, Ma,,ûgcr for Nova seotia
Major J. MacGREGOR GRANT, St. John, AUCUSTUS ALL1SON,ý lilax,

ï-

FRUITS.
HARTý. & 'TUCKWELL

W.HOI.E SALE. RUnITS'
FOREION AND DOMESTIO.

Oranges, Lumaons. flanan'as, PiEQ plas;"&O., &c.
g~* plaaSpecalti.

Coasigasasats solioited.

b8ca6o; German do, 4ScaW5oc;, tartarlo acid,
680ffle;5 cream of 1artar,. 35crâ4c; turpen.

tUne, 162e ta 650.

;LU u< an.-Trade . n flourdull and
pricce, 'altbough unchagngcd, are casier.' Ex-'
tras are quoted at $3.85, n tagh oe t
$4.10. -Patents'rulo et S4.2»,$4.50, accord-
ing te quitlity. irea ver dull'aud hieavýy in
prices, owing.ta limnitcd demand. i No. 2. bard

Uanitoba. gold the latte part; ot laài wcck -nt
960., and le nowý quoted at ,940. No. 2. fail
and No. 2 red winter very scarce and quoted
lit $1.00, tue latter offôrcd a( do, to arrive next
week, sitbout bids. ý,No. i Kortber offari at
93o oni traëlk to arriva, wfith 01 bid.' No. 2

spring.. 0cl'B7à.làali duii with No. 2
-. qotoi a 52c~<3 Outo irregular.; salîes are

reported et Ric(&lbR on track,-tha formeër for-
lighitiaixtd.anà i tbeý latter for hcbavy. o Peài
duUl ani nominal at"'lReriiLTTc. (onsquoted

1brands of Dalmeal'are $5.81î, and, genlte
$6.10.

lepage Manufactueing
COT4IPANly

R 

'LIQUID NSLU

"Il e1ýý I handy paokages for Prig aeg -PUcs
e Cabinet Maicore.

id-duit.SOLOL AGENTS~

L' IlMF,C GilUur_& Co.1- Montreal

GatocEUaîs --;Trade this weak, fair. Sugarw
lu good dtma nd, w ith prices firmn; .yelloNu

blerà1c, and grauulated 7è,e*ltc. Syrup
sund.molesses ecarce and flrm. Coifeca un-
changed.Ne patesoergadpis

Nwitii but:littie change lautton. *Tii

weak at 28cO~30c or ibar , and 26c(à260 foýr
igt. i plates ensier; I. O. Coke $3.55 i

1-.0 G.Marcosl, $4.500$4.65,

Hîna &fio SiNes. - Deners ,have! 'reduccd

green bides ic., the' besî; now bringing 5Ic.
No ua, cowB quoted-i it 5 c. .' Ptte

fi at 20e, ald , lambeskine SO CaU'ocins,
dul , t 5 Î0o - for green, and 8céà90a for'
bu red."

Lrvi ST06o-The recelpt o! cattie duilig
the pstweek bave been restrloted and prices

E.1O. 31'TEst WMen ingo Or
mental Feoing.n Patent Trou Poste, &-0o. spacia
te the tralc Addrail B. 0. Joncs, 17 Xin
IWilliam Street. ]1ftxliItoit, 01t.

aire lcavy for the classe of stock offering. it
lik dffilcult tu get primo. stockS. The hast oeil
-it 41c6~5c lior lb.,bn't muetý bc 0116fcé toa briun -
tha latter jarice. Iedilumn to good blutchers
sel] at .4 c/i41c. Shclp ara quoted at cif3lc
per lb., and I-ambe bring $25@42.a bead.

ifao st.ead; -,Medilum to tiglit fat Gierdol,
andi store logs bià«bîc

PitovîsiaNs.-Trade quie.t and pricesq flrrn.
sntililots of long'clen 1r b a c n sali at loiclti

lote and Ô. G0. at 0Qîràl39c. SnkedIlmî
l2ciàl2;c,c Lrd,- Ameirican, ýin Patte ilc ad

'tube 149j. ' eIls Park $t.0S80.Dried
.4pne8 scarce and firm.at 7c(ff7ic,' and 1,evap-
orated at Bjc1baa., *. oe iower; 'American,
iew,; la ýbarrais at $1.265$160.; Hopa rule et'

* WooL. - stpplies arc llmited and, prîces
malnained: Selected flacco bring8e l8c (i 9c,

retionsa I5è(o16 and southidownr .23o724o'.
PuUecd woole .. nominal.'

.- THE CAM~I~TJ0U"UA1ÂL 0Y -COMMERCE.ý
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-TO-È0 6 ND BONDS.

SURETYSHIP. Ca D q
NAM ab- a -u 6 1Ms. of Dividends. Juoe 28val

The on/y Comptrny in Canada eon fining itseIJ Ç_>______________ 
2 ppuei

Sthis business. . Nor0hAmrlos $2431 $4. .,666 $4,866666 1,101,630 ¯k April Oct 148 60 13

can. Brit.N o ce 0 6,000,000 6.000,000 600,00 3 June Dc 119 6950

Contra .......... .100 500000 500,00 .......... 3 Juno Dec ............

Commercial, Muit.. .".-,000 270,000 20,000 31 2Mtay 2NOA .......... ..

THE GUARANTEE 00. Commercial: e:: :::: 30,..........:10000.. ................:.0 ...
Commercial, Windsor..- 40 6000 2 0,00 5 & 1ay ...... ..ov 130 10 25

0 RT H AMERICA. Dominion , ............ 1,500000 1 30, 0 3 1 Mar 1 2 10 5

Du Peuple..............--• 1,200000 100.00 30,0000 3 3 M 3 suyt 114 5765

Capital Autilorizel, - $1,000,o00 Eastern Townships..", 50 1,411% 1,46634 450,000 31 2e 1 A 821 57 0

pita ti torizeel, - ne , Exchange, Yarmouth.. 70 0 45 30,00 3 1 Fe 1 Au 62 57 40

rae up is cstî (rno notes), 300,000 Federal............. 100 1,25 1,250,000 10,000 h Jmne 1 Duc 60 60 00

RCSOIIT rces over' - 900,000 le-lfax uaking Ce...j 20 1,000.00 500,000) 100,000 3 1 Mch 1 Sept 115 23 00

Resources over -. 9 ,000 11lifaxtBi........... 100 10000 1,000,000 360,000 4 1 June 1 Dec 132 1320

$Deposit witla 0011n. Goi,- 57,000 lalt.ý -4'Ý010 .11 03 uno D i6 160

I el ... . 100 710.100 710,100 100,000 3 Juno Dec 90 0 0.

THE BONUS SYSTEM 1.tnprf 100 1,50(),000 1,600,000 000,000 4 Jonc Dcc 130 13600

Je<tu Cart.er........ 25 21,000 50.000 140,000 3 2 Jun 2e ul 0 20
100 2 31 2.une 1De 5. 13

of hs Corpany renders the Premiums in certain cases ern n...•... 100 , 10,16 3 2 Jug 2 Ju1

auntielly re tiCible lint» turtcc Maraouts' Ca7.10 0 5,79920679,200 1.020,000 1351

td Merchants, Halifax.. 100 1 2, 1000,000 160,000 4 1 Aur 1 Ocb 14 119 00

One-Half per cent. per annum Is reached. Mosons ............. 20 2,000000 2,000,000 875000 4 April 1 ct 144 7200

This Co, is iner the saine expericnced man- Montrae ............. . 200 12,000,000 12,000,000 6,00.000 1 J.. ne 1 Dec 2141 429 50

EnNtonl .......a 
0 2t,00201 ,0 .... *,.. th nan 1 îMay Nov 60" 25 00

ngement wh ch ntroduced the systent te this continent . New Brunswick ......... 1O00 20 00 2
over twenty-tvo years ago, and has smee act ac d Nov Sc.- 500,000 500,000 350,00 6 1 Jun 1 Juy 210 21000

sucsnul ctucc htiuint e h attî.tcl Nova Sode..........100 11,114.30 1,114,30 400,000 Si 1 Fnb... ..... 121 142560

suiccessfully conu tctedl the.business to the satistrof..a-c••••t00io0n11Jue 1De 2 130

of its clients. Ontario .............. 100 1,5004000 1,50,000 550,000 7 1 June Dec 923 129 O0
Ottawa........100 l,0000 1,000,000 310,000 3 1 ijune l Dcc 123 123 00

Over $660,000 have been paid lu P c ',s ai 20 0 00 60.00 500 Au· 9···9 5 80

Olaimas to Employers. Po..e .6... .... 0 ,...00 5000 425,000 J

Pr ident, - - THEHON. JAMES FRR ER . S . ............. 100 2,500,000 425,000 June . e .115

Vice..Presieritf SIRi ILEX. 1'. GAI, G.CM.G. St. Stephen'a ......... 1 200.000 200.000 25,000 21 April Oct ......... ....

Zfanaging Director,- EDWARD RAWLINGS. Standard..............0 1,0:00100,0 340.000 7 Jan Juiy 120 64 00

ylSecre. srys -d¢n -- R DA Standa.d..... .. ... • . 00 2 '000 2,000 000 1,350,000 0 1 June 1 D ec 210] 210 73 -

Managig ply'ctor, AMESGRANT Toronto.........••• .• 1 00 500C 4,002 ... -.- 9

THE BANK OF MONTRAL on f60 5 40000 2 ......... . .... 9 900
IakrUnion cf b. C .......... 60 1,0:0 1,0000.......... S 2 Jan 2 Juîy 9, 576on

Ville Marie..- ..... 100 0 . 430 20,000 3 1Apei ndOc11 11 0025

JIJIED OFICE: Western Bank of Can.. 1 300:000 3000 50,000 3Si 1 A un 110 1 0 0

167 St. James St., MONTREAL. Yarmout ............. 7 50 000 301000 8 I FeS 1 Auz luS 7015

, agr.v. aud Lean Co... . 0 630,20 616,34 - 0,000 31 1 Jau 1 Juiy 118 59 25.
1 Brit. Can. Laun & Inv. Co. 100 1,620,000 322,412 47,000 2 Jul r ly 0 0000

DW~AR RAWLIMS, Brit. Mortg. Lau.... 100 450,000 288,951 3 2Jn u 0.

Building and Loan Assoo.. 2 750, 750000 95,000 8 2 Jn 2 Juy 2o 2900

Manaing Canada otton Co.........100 7500 70000. ... ...... May 1ug .20 2900

1 Canada Landed Credit Co .. 50 1,5000 2 663,990 160,000 4 2 Jan 2 Ju0y 120 60 00

ON. -This company•s Deposit is the largest made Can. Perm. Laun and Sav... 50 3,500 2,3 1,1,000 6 1 Jan 1 juiy 200 1(0 O0

loir G1arantee business by any Company, and is tinot Cao. Sav. and Loa Co..•.. 50 ,000 81 157 000 7 Jue 3 Dec ............

Ilable for the responsibilitie-s of any otler risks. Dominion Sav. and Inv. Co. 50 1,000,000 07300 157. 4 sojuily aDec 90 45 45

Dominion Telegraph Co.... 
3000 1,000 . .... 03 84 4200

--saloTradOf Mort Dundais Cotton Co......... 100 500,000 50,0....' "'"... 30 3000

LeadigWhoOaT dFarmer'a Loan and sav. Co. 50 17,20 611,4 0 57020 5 Mn 1cv 117 150

Freohold Loan and Sav. Ce. 100 2 00,000 1,200,00 570,000 3 1 June 1 Dec 167 11 00
Hamilton Prov. and Leau .. 100 1 000 11,00 6 200,000 31 2 Jan 2 July 1101 111 50

QTEO. I[.L ABBE & 00. Inm;nSav.and oanCo...t 100 1 1N0,0(0 66,000 - 2Jan 2JùIy. . .....

JInbeltgtl Cotton Ce ... 100 2.000,000 1,000,100 ...... iqtylhlercl-qtiy 1051 105 25

Itm ortersatîd lanufacttrenrs IHuron ofErioLoanSec 50 50,000 1,100,39 417, 41 J July 1 79 0

uron &Lambton Loan Co. 50 500,000 315,09 47,570 Si 2 Jan 2 July.114. 114.00

Chairs, Rookors, Bedsteads, Bed- Imperia, Lean and Inv. Co 100 629,8 625,9.0 100.00 Si 2Jan 2 July 114 114 Où

room, Parlor and Dinfing Roorn Landed Blaking and Loan. 100 70,000 519,202 60.000 3 25Jan 2Jul

Furnlture and Bedding, bend. & aan. Loan ant Ag_ 60 5000,000 700 60 5,000 5 15 Mh .15 Sept 143 1150
LoOEALbndon bean Ce... ........ 0 '679,700 610,000 53,000 Si 31 Due 3o June 118 59 00

Eond, ant Ont. Iv. Ce. .100 2,45200 10 . S 2 Jan 2 July 117 1170

NO. 445 ST. JAMES STREET, Manitoba .. v. Aonc.1..'. 00 100 1200 1 10,00 8000 4 Jan July
lîttvtîur c.,Manitoba beau ............ 100i 1',25,0 312,500 111,00 si Jan.JIy5 0

[rerly oaMontrovt TSltgraputC . 40 7,000 2,000,00. ..... 4 Janand Qy 90 3

\ rETT] .] . - ] - Montrent City (lisC . 40 2,000,000 2,00,01 ........ 16April 1 o 0 83.0

Montreal City Pass. Ry. Ce. 50 600,000 010,004 .......... 4 May 6 Nov 20 1102M

Montreal Cotton Co........ 100 800,000 503,000 ....... . 2q769 69 50

CO0HRANE, /SILS 0 u. MontrenBodnng ssoo 0 3 0 3 ......... 7 27 13 50

nMotreal beau and Mortg 50 1030D000 60.000 .......... e 115 57 50

Mation I Inve stmunu Co.... 160 -0 65 J ....... 0......

NS.Sugar Rofinery.. 500 350,000 50.00...... 21 Ja 2uy 31 '650 L

B ~OTS &. H ES Ont, Indus, beau and Inv 50 500,600 274.978 0,0 3 30 Jaun 31De 60 60

BOOTS & .SHOES 30å Pa i .n 060
Ont, Ldan anti Deb. Coe... 50 2,0w0,000 1,200,00 30000 3i 1 Jeu 1 July 120 60 GO

W OLPu.A.L le's Lea acd Dnp. Ce 50 600000 54,580 92,000 3à1 Jeu 13nd 108 X.t 54 on

loe Est, beau anti Deb. Ce 5 00.00(1 346,213......... 3 Jeu iuly 35ý bo 5

coaERit 0F Richelieu and Ont.Nav C 10 16 ......... 9 Feb 1 Sept 50 5 00

Craig & St. Francois Xavier Sts. o200 200 00 Feby. 6 March 76 7500

MONTREAL. St. Paul, M. k M. R'y....... ...................... 3 1 Feb an Qty.........
OTorNTt City rn au Co....... 50 800,000 21 b and 1 0

WUnion C n n Sav. 5 0 1 ,000 1 ,300000 650,000 5 Jay J 189 94 0

DUPONT. S JODYE WRS . A5.

OBEBATED 
T0EDK

OELBR TE) T.~ Pines S.-Sf. dohn, N.B. AÏ., RAM SAY. & -SON,,B. BRAKETT PROPR1ETOR - OMPoRTERSRSF
Come t ga-s g 3R AND à ANARTIST3 MATER1ALS.ý,5 } o iinJ.& R. ROBSONa

flair, Tooth and Nail Brushesu EnglisAF & BelganSheetaFS .tCGass.

J. PALMER & SON GRAHAM FLOURS AgentAUFACt E* &

Solo Agents for Canada. And StonNCroud Fleurs Men Aton, Laoon Shrrat & Newth Lond u Petit

and eedailklns.ýAine,.U Pexs oUreaUm'it, n & Ca.* Belgique.

1743 & ,1745 Notre Dame St,, and Feed ail klnds. 37 39 s sp Or5

1V O TAEAL S e sip'corcsîondene 37,39 SteE

Samnpo eRoom tup stair
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"i jhe anadian acific ijaiiway.

HIE vast territory w hich. has', within two years been bth-houses and cottages buiii He-thi Conpany 'dter-.,,

made acesil b.hecmpletion of, thé Cainadianitoi, ido

already been'described more than a promontory it the confluence oftheBoW--ndSpray Rivers
once iii thesecolumns. The wonderful and matchless andlookîng down upon the fals o Bow th, Banf
panorama of mountains in fve great ranges has ils'

been described. Its glaciers, 'nighty riversand cataracts, Urge,
ts forests of gigantic trees, 'its vast prairies and great~ hàndsoie and thoioughy ttl,.dcsigned by Mr.

lakes, and its uniimited opportunitieš for sport with gun and
rod, have all been nientioned. .But no description, however. nil- oa
elaborate, can convey an-adequate idea of the bcaujand hlethehotel is otintended tobe-aSanirium inthe'
grandeur of the scenery, of the novelty and interest of a ordinary Sense, Hi needs and conifort 'f invalids
journey over~the new railhvay, or of the comfort noeveh l'uxury y T l are Sia

bathhouosrnd cttaesvul. Hr h omaydtr

in )hicha the journey fa be e e Thsan f he properties to thos e of t ad Spr

touriets in, searci 'of. somnething e.new hxv rc y trvle reater, curittive 'poversaredoubtléss to soine' éxtent due t
over this railw'ay, andhatve'bee'n-'astonisli'ed'at, bindi than the assistance afforded bn the fcool dryai of the w ouwtai s
a pleasant journey -oi'fou'r -or five',daysf New York a- and its Hrarty incident tolthe elevation--45o feet above tide.

greater variety of scencry than nhy-othier lin'e of trave n the For the acconmodation of' ivalids the hotel ill be ert
,world-can boast' ôf arid.nontainsý 'oigst whiich' thosé' of7 oPen in winter a h 'll ion onier:,llrS,.Witzhillhnd wotld ey Mounitains ta iate

ordnnary sese the needsýïe n anecmfr ofivlishvebe
amply provided foraThes,(f ht sulphur s'rdgr i ri

Stouri ts has returne hômaye performd.' . Thustan o f'thio Baieifsknd lookn ofpthe vallnysas a etween thein iy
tryisch f ear g ofgeratioin w n hua ad tve grtrser eve rctioe lowers of doutess 'are exent grand

oe thaear or two "Te Alpsandd te ssive 0 ored b1 "ithii on , ry ait ifi viewm aise
Colorado voudn-be counted aso thir heds a mile or more above the hotel; and the. Bo-:

Cae aiàtpacinc r n teaiwanya" River hecoining dowvn frof- its glacier source. at the kest
But cne ost bw anrd muntraveling continhich ths 'fi wdenis out as wit a sproaches, .then uddenly ontractsm rnd;

express spod throg s ohtdd and 'fifty miles of mount pluA nuer of sub-rnes.of ate R Mt ourta eeins rdthenj
ans a tretrne ho soner e than the public wide r ng out aganfnf, is finally lost vamong the snow-ca ped

deyanded rcstng pli 'i theou nery k W

night be tokn b cnd d agested- and"the Coip ne ats aound mn the liins ailabout

Ca ada Pacifi Raihvay.tinsh e a d o,
Buat one u isbe idre i, traeigcnhnosyada

diately set about providing them At Banff, twenty miles and the Devil's Head Lake, fot' araway, i pigacier-
)vithin the Rocky Mountains and forty miles-east. of their fed body -of water,, from a inde to two
sumniit, the Canadian Government ha d alréady reserved, as _mîles long, s cxcéllent« sport in deep'trolling fpi trout
a National Park, an extensive district- where hot- sulphur whmch are taken here of extraordinary size,
springs possessing remarkable curative properties abounded ,tplace is the Mount Stephen House at'
and where nature had been mfost lavish iin the display of her e Feld, fifty i-les from Banf'and eleven miles bcyond 'the
:beauties. Many miles of carriage roads leading to the chief suniit of
point of interest h'ad been laid out and graded.'The rivers hado ippomnted and situated at the base of Mount
hid been- panned by -sübstantial iroh bridges, and bridle Stepen o stupemdous massi hîfted abruptly 8ooo feet
paths had been niade in all directions. The'springs had
been protected, improved and beautified, and picturesque sweeps rôuid,.thefrdnt and from its farther bank-riscs the

everydiretionlong-lins of hitepeak ar sen' rn

Rivrcom tigdov fro it g 'cir sore't' h èt
wides'ou.as t aproahes;thenssudenl conract'an
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a r c o o t L i ut e ast down the Columbia with the Selkirks on the one and

anu arglistn peaks, betveen MLhioh a d the Rockies on the other, then crossing ta and entering

n e glaciers find sodg ent There is bood fly.f chtU for 'te Selkirks climbing for twenty miles or more t o their

unemmnasa
1 maamemma* jjmen

-,- ine æ m n a m a u « m

am a =nF e eemesu e ea m m r m n

· . 1 E N iWBiir o2E4E 2|ø i2Dú mNUW Mu.: st.e1m a

trout iear b, anI

in the vicinity.
Descending t

lQWyr 1ickingho

re found summit, passing through the narrow gap between the

almost vertical faces of Mounit Macdonld and Hermit

ugh the Mountain, each more than 7000 feet ahove the amlway,

thexl 1ts.sifg tqugh -the miiphitheatr, a the summ t, with
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huge white, glacier-bearing ulountins ,rising on,, every on .high ground neai 'the center of the city and from

side, the Great Glacier of the Sèlkirks. son comes into thee is a glorious outlok i every, direction The mirror
view, and the train stops at. the' Glacier Hause a nother like waters of Burrard ,Inlet, reflecting the 'snow-tipped
little gem of a hotel similai-to the ane at Field. In front Cascade Mountins, lead out ta broad Engish Bay and
and overlooking it .is Sir Donald 'an acutely pyramidal the Strait of Georgia. Beyond the strait the > mountains

Speak Sooo feet ab.ove the'raihvay. Southwird, and within af Vaicouvë Islaid scem but a mile or two away. At
half an hour's walk,- is the Great Glacier-a, sea'of. ie, the south-west,- mnWashington .Territory, the Olyinpian
whose area i5 said ·to be 38 square miles. Tlhe .Glacier rango- is seen. At the east is the grîand, isolated cone
ls easy accessible ,by means of bridle-paths .lcaling ta af Mount Baker (13,ooo feet) The climate here is sim-

nioraines an eithet .sidc, ilar -t tait fai the south,

Ndrthnvzd from the hotel of Epgland, - but 'with
stand the sumuit peaks ' t i greater moisture, resulting

*of the 'Selkirks in grand iin an enormous growth
array, . all clad in snow of vegetation. Within. an "

and e.' Westward the easy walk are groves af
deep valley ai the Illicil- V gigantic trees 30 feet or
Iiwaet leads daw~n ta -the - more in circmiiference and

Columbia, which bends - nearly 300 feet ini height.
around the Selkirks w hile Fromn Vancouver there are

the railvay crosses di- negular steamships for
rectly aver. Descending China nd Japan, for SanetrassingA.an, .ssîngi a ' thel S l
westerly ta the Columbia, Francisco, Puget- Sound

'crossing it agai points, and Alaska;~ and
through the Gold or Col- ~-the interesting fiords all
unbian range," winding along thé British Colum-

about 'th Great Shuswap ' bia Cast ara accessible by
lakes, crossing Notch -Hill means of, local boats. A
summit to thie south steamher departs daily for. -

Thompson River follow Victoria, the beautiful cap-
ing that down ta Kam ital of the Province of

loops Lake, the Thomp { British Columbia, on the
son River is reach'ed, and southern extremity of Van-

the railway soon" enters .,couver Island, eighty miles,
the wild canyon of .that south-west.

river; (hnd disputes ýthe . The passenger equip.

passage with its iwters ment of the- Canadian Pa-

until it joins the mFrazer cmfic'Raiway is unrivalled
"at Lyttôn. ' Then cornes - in elegance The sleep-

the far-famed Frazer Can- - OR OF A LEUINCn a n cars 

yon, with its ferocious - exquisitely finishedand ap-
scenery... Ìalf-vay down this canyon, mn a little rk -pointêd,' nd bath re;managed directly the ailway com

like opening, is the Frazer anyon Hanse at Narth Bend,, pany, vhich seeks, as with its hatels to provide every coin- Il-
-a perfect little hotel, admirably aypointed, as a ll the fort' and luxury ,-vthout regard to cast-looking to the 

hotels o> the Company, and a favorite stopping-place for gen'eal prof; ai the railway raither than to immediate returns
tourists, from, which some of the most intcresting points fromn these branches ai -its service Among the-many new

in the canyon are accessible. " features introduced by this company may.be mentioned the
exclusive use inits'passenger trains of wrought-steel wheels'

Cotnig down the F tra to a nstead ,tse cast-rn, s cmnn elsewhere in
couver, the Pacife términns of the -alway. Here agaîn Americat and the provision ai bath roms ia its sleeping- -

the Companyç bas built a magnificent hotel. It- stands cars and ofwindows in the'uppe , berths.
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The Company' special care for its passengers, the civility Anerican trans.continental rnd returning by'the Canadian Pacifie
Railway, or vice versa, may»be. procurèd 'at the principal ticket ofices

of its employes-and the promptitude of its train service hav
in the United States ani Canada, Fuller information can lbe d by

bec6me proverbial.-2The Century. addressing the Passenger traffic Manager of the Canadian Pacific Rail

way at Montreal, or the company's agents at London,'-Eng. (88 Cannon

. Street); Liverpool, Eng. (x7 JamesStreet; New Vork, (337 Broedway),

Nonr.--Excirsion Tickets te tie Pacifie Coast, going and return- Boston, (211 Washington Street); Chicago, 232 Clark Street), or San

Ing by way of the Canadian Pacific Rnilway, or going by any of the Francisco, (222 Montgoiery Street).



unappiroaohýe. Thie ,muebùtý be'
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ciate the: -valùue ofthis lnventio'.,
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Iventor and Prop<etor,
QUEBEC, P. Q.
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LeadngHotels in Canada. •eSECURITIES 
Ju 2.

CAl.E;FA M PROP ERTY 1903--. -
1,00 Buildin Lots do. " Ruport's Land 190. 115

mporter and Manufactureri the Hochelag 'do. Bonds 1910. 1
t11 'with wator, and, n do. Bonds1913..

ard, plenti ly , t he factorios and railwaY British Columbia, 1894 .110

_dpot ytt u f o rho ri mapa o . 19

F EVERÝ DESCRIPTION. to"nIo for aoadlar ing, Bn ocrr of nr Dom Ry. Loan 1903•o -t A s ,o. fof Land 19 .po. . . . .
and Limo tono, and bot Viit a re Cy s19-5-0-8. Inse, stk. 4 p. o 110

Common t., rnONTREAL. in thiYmnnioiPaluty Of cote Visitaitio1n Cts5. n_____________________
9ComonaiW"ayùae this proporty. ans onnoW

a t theSt. Lawrenco Hail'.. Shs ' 'Rallway & other Stocks.. . 2.

M A II LHIENRY IOGAN, Proprietor. 
-

BY USING I" NewBrunswick6 . 1886-9L 101
-_I. US .QnhodProvince, 045 P.C. 113

Do'. do" .190 5 p. o 105

OTTAWA, 1912.. D . -11'.p.°

Thjjustly colebrated heavy-bodied Wearing TIg PoAE 'OTEL. 0 GAN , antii &Nth oran:5PA. Qua

0 11, yo u r m ach in ery w ill b fr c fro rn accid en ts TH t.h moo ' dg a l o nd L a e I00ur1

and break.downs. Buy no othor. Manu- mThis nagificent now Hotelfitted h R se t s1 Do n a o. -

'
4
d b modem ~~ ~~s n ow re-opened., 'The Russel contaiflo 10 Do' àk p c. lot Mort'' ~ .. 10 11 '

factumOd soéY b ocoensodatiocu for over Pour Huxtdred Gests. 8W Do" î~ a.Mr~t.~.. 100' 131

ft ur solely bopasenger a nd bag age eevators, and commands can. Central 5 p. o. 1st M."Bd I nt.

McCOLL BROS. & CO.,* TORONT1( sa v o t.ic ParIiTnet nes,
rive al

7 Visitorroto the Cap, a n obnn

c n lOt eto Ci. & G. T. IL -. 0, lo. "M~I" COUP
our Extra 600 fire Teot CYLINDER OIL with the Government (nd it ums a tco en C-

su oaarciiedtise Russili, where they pario w niWa pcet~ ......0 ........0
pule.-ubic men Thtire Hotel Is supplied with escapes, 100 Grand Trunk. Gcorg ]3ay, . .. 1

and In case of fire there would not e any.co1fu 0roa or r ' lor tok 100 105

danger. Every attention paid ta Guests. 100 Grand 2Trunkof Can. otg. s... al 101

KELY TA0UE,ý-ro's._ 100 2oti. aijuin. mtg. - bdo.... ail 131

K EN NYa & ST.ACQUES;Proprs. 1lot, prof. stock.. .'Y.. .61
G________________________ 100 -2id. prof, stock. ail . 42.

100 3rd prof.sto.o - all 241

-100 OrcatWOVstaln sharco.... ...... ail '114

D VICTORIA HOTEL. :p:rdbo. 9N
D. oO&C01 o10 6p.c.-y lio. 1990 :::: 103

ERL0 1'0' Hal d .a .
PE100 M. of Caniada Stg.. lot MorU o p. '116

King Street, ST. OH, N.B. 10lcn g

1.5INT :.M I .,.100. Ubutroal -and 7Chiplnin S-P.
RNo1r" . .ï ............

T DNT., Tons HOT EL s 1N AL oErPE0T, F tsT-OL s s . .. lot tk.nt

-' N. of Canada5 p1. o.*lot Prof 'Bondàs 100 107*
É B8ýin 00 Do 6 p..2nîd, do;. 100 63

FOR SALE-One Brick Block, throo bouses, n D rd rf. bonds A. .. 104 -

_luding Vermont Contral Hotel, at St. Hyaointhe. " rd prof. bondo B...... 104

1'~()..Ca.d HotaiSt. Ilynnointho 'a unisred loo Srd prof.'blonds 1. 101
of t Ho t yela andfurnitine. anopiu Hotol at Northorn Extensio.n,6 a. uar.".. 103

il Bmgo w ar nxiellaso and furnitscO, 0 'o ' d .£p'0
On lck Lu tnaet rcLbuead aey p.ûe Cent l't tg. acrts.,' ' 30

at St. Hyaointhe. Ono hoaico 'Farm, 60 aoros, 21 T. G. & Bu 7 p. . ôo 90

PRODUCE One ar. 40 acres, CU 0°° Gr
S arin. . ne Stoam, Maw M, 10 h '- ltMr' 12

wVithCheosoFatory on samo lot. 'OnaWô'6d'Lot; 0 lr

-MÄUFAT*ERs F 75 ares,' at Milton. One> Ehoos o tor nt --.

ton. Àplte . l V S.Porooar ft ' '

Contral teI, St. Hyaointhe,P.Q.
Illuminating Oils, ' e

Lubricating Oils, THE BRM TF...RD
Paraffine Ois, -«ilis )0 Do

00 shsaos..... 33

1)0 Bank of Britisa Co

7 
- n o issu e at 2 pr 32

PETROLIA, ONT. 100 BankofBritsh N
Mlun Icipal LOass

R. C. JAMIESON & CO.. ' C Miipal ltî1

MANUVAOTURE. 100 City of Lontreal(Ont) l1026
& Alau Acr iS. IOR - ' ' "' , ... Op W tr Irk, 03 0

VA N/ SHES & JA PA S . O ' .° aint's, MANUFACTURERS 0F ....C7.. a' .

Col'o'rS S. 'of Turpntino &o. ka. •1 redeem' 18Ct ,.-p. t 1

O , 12 & 1 1 i rdambr, 
190 105

7ST. JonNSTer . - - - M ONTREA L. 0 Queb189 108
IIIn"e a j100 City Pr Quoboo, 6 P.C. con..'.'. . 'O

6 e. redeem1905..... 118
1 ,rodoom1908.

ALIo FULL LINES or 100 city of T onte P . 1870'0:

A r.0;,stu. ag.on, dob., 1898 . 111

VARNSHES, JAPANS, . BROOMS BRUSHIES, W HISKS' ' n.cp::: ; deb 191
9...... .

4p ut bonds,124 .. 104:

BlrHIT.E LEAD !100 City of in odb.,1914
WHTELEDdob. ser •j0

COLORED .PAINTS, Baskets and Woden Ware
Miscellaneous Compan les

D Y OOLORS, PRINTING INK - . x ,10Cnd ota7

MAOCMJNERY O1LS & AXLE GREaSE. 1
________________________ ~AIrr~N100' Canada o&'~O adC..... 2p

UIIfl~II~.IIL1,100 Trust.k LanCo of Canada.
AN DALRsINBRANTFOR -dOT..

Painters' & PrInters'Materials Generally. 100 Land Corporati of Canads

e to 28NAZARETH STREET, Cet your Job Printi 'donc at tho
Journal of Comm l Ofle

& "'OIS



G: RAE P E SUGAR

I ~

-COMPANY ILIMITED],
MANUFA4WOTUESOF .

RANULATED
ANDI~

_YELLOw EXTRA C

SUGARS
ETO., ETO.

JOHN.'L. HA RTS, 1OHN McENZIE
President., Seceetary.

a. P. HARIS,?rasurer.

O F F CANADA [LM'T[
A~uIlOfilêd Ulde[ 8~Ir ~ae t~

CAPITAL, ... $200 000

S. OHN MacLAREN M. H. MILLER;
reasurer. Manager.

t. -

[ o -] MANm0TURES.I0F[--Os

GRAPF SUQÂAR,
.GLUCOSEF

andSteam Refined Sy i s.

Co ectio ers' Glcose, c.

WAÔLKERVILi2E,
r Ontarlo.
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WHITE ENAME LLED LETTERS-
F'or o "Wincows, as thoebost neans to advertise your, busness.

They aro indestructable after being tlxed on the glass, and aro niot affocted by eitber MEA T, COZD
or the ETM1NT3; they can Iso he removed froi one window te another, Whenover

required, at a vory small cost.
Full directions furnislhed iith every order won dosired as te how to afli the Letters toyour

window. These letters whon îîroperly afixod to the glass, will romain porfectly solid for any number
of yoars. Solo Agent for the Dominion,

G. A. ,
°4e , do ioth hndicanygla«s or Imitation Marble Letters, 3 S a t., Mfl REAL.

as.ý they have prov,.d worsoI than tîcelr-a. .393 St. y-lS. MITEL

WI-IOL~EAL]
$80.00 Cart: 25% off, $60.00

ranted gzood. -
material

and finish,-
full size for two;
carries 400 lbs. or more; steeol
axieandtiros; A 1 whools; delivered
fra ght-paid, by rail or steamboat,
witln 100 miles of Montreal or -
Quobec, for $60.00, net cash, pald
when cart Is celivered you.

Cut this out, and mail with orcler,,.
or brirîg wlth you.

Uoad Carts, sa'me terms, $28.50 ..- a
Exî>ress ànd Farm Waggons, UBuggies, Phaetons, &c., &c.

R J. LAT1MR, 92 ;McGII Simit, MONTPlEÂL. s- -

McCLARY M'F'G COM'Y,
-Manufaaurers of.

-Famous' Hot AIr
Furnaces w

For WOOD and COAL,

Vapor Stoves, '
.iSovs Gas Stoves, . .

011Ranges,
Refrigerators,

de Cream Freezers, C
Water Filters, -ANDRlEW

Wâfér',0. es

Water. Coolers, s. u
Eavetroughs

In 6 ox 8-ft. Lengt8. 80
Stamped Tnware, rhis Co

Pieced Tinware, i"tporchacens

Japanned Wave, '"115l Col
inners' Suppilies, ofleont

duals cnAnd Other Famous Lines. is i

McClary Manutifcturing Co.F
LONDON, ORONTO, MONTREAL, WINNIPEG

re. Manufactur.r. an
Metal 1Prfoator.

ei.a6 Wir.e~Za

. Tare.

oiipanly of Canada.
ROBERTSON, Presde

F. SISE, . - Vice-Presant
iLATER, . - -'- S iec eare

HEAD FIICE

J. ohn f8tretî MonTrea
mpany will sdi its instrumientset price

Máchinery Š ale
JOSEPH HALL MACHINE WORKS

OSHAWA.
Circular -Saw Tables.' Wood-Turning Laths.

Morlicing Moie. '

Car Morticing Mlchine. WVoodBDenchos. •Wood» \
.Shaters.,

Large surface and General Purpso Wo-od Plan-
ingMachines...'ôine Sc

Graînsîg Machines. .Tenoning Machine. Sand
-Boit Machine.

Swin rawlng o cne Testlng Machines for
Threshîngt MÉchrisns:Hornzontal Uoring Machines.' Upright Boering

Mtlns.Facing la<èhines.
Iron Turning Lathos. Iron Columat Drilling

* Miihines.
Iron PunchingMachine. Punching and Shear.,

*ing MaIchine..
Key Seat Cuttîng Machines. Cutting and Shcar.

--ing Machines. ýý 11 1
22-Spindie GUang Drilling Machins. Power

esbeara.-
Large Iron Shaper, English mako, Milling Ma-

chine.
Sobenker Patent, Bolt cuttine Machin. -e
No. Northoy Steam Pump. Largo illeavy Tumb-

lig gBarrois.-î
Steant Heator, 51 x 72 inoches.
Bradley Cushioned Trip Ilanmor. Iron Boring -

Lathe. .-
Foundry 3-Logged Dron 35 foot high,'1,10-Ipound1.drop. 87-loch Geur, Vhoel.
Steel Boilor 6S x 16 loches.
Horizontal Engie, Cylinder 18 x 36.
Turrot hind, r &- Sharpe, Mill Sorow

Leffel Water Wheels. Portablo Engines.
Fi.irbanks' Platformn 'Scales. Stean Pipe and

Fire inguishors. Sand Blast for sharpeiing
or oleaninOfiets,

Belting. ings Hangers. Pullys Coup-

Wroug t Iron Heater for G lue ansd.Wood. Cmrou-
Saws.

Thresbing Machines. Horse Powers.

Joseph Ha// Machine Work, Oshawa
JOIIN LIVINGSTONE; Trustee.

B. OREENING & CO
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Name of Artiole

Boots and Shoes

Cobourts :...
lit balmorals

Dlui

Calf " .4...

Calf ' .. .. , . .

lot boots haf fo......"-, -" L ~ .. ;................

Ca " ........ .. .. ......." full' " ..........
" o 80 .......... ........................

P<gd. .
L atts. .....................

~tlalmorals............'........i ..............................
ý-Pebble'd " • ..... .. ... ..

D3ufBalse brassnailed... .........

Diachine Sewed.
Peppled Button'..........
glasod BuffButton ,.. .........

bbld uttn ....... ... ,,....

laed " ....... ......

r01ct1 
1
[ . " ..... .

SFrench Kid.'...... . i.............

Nan f Artil

Canned Goods.

,bsteh, tint CaÏa....
Sardines a.
Mackef
Smel ts

* .Salmon, per dos .

Clam, 1-lb tin..or doz.
- . Osters, 0'o ds
Tomtoo rblo.;
Peahs. . Cllo ...

0 90,1.

<AU .L 4-10
00. 000 0 00

0 000 175
50 000 185.
0 000'000

s. Misses.>
90 065 085
00 075 090
20 085 100
25 080 100
25 090-100
25 090 100,

30 080 100
30 iOn 1 m

ýl 00l"16
1 00-160 O
100200 1
1,00- i
200 350 2

wholosà. e Nami of A

e Gr'nages. 2-

.$0; n o-

t

N
I
I
iu

uxanie
Ph h

Potasa
* ~inin^

oda A
3'35 0 00 Soda B

27 0ô.00 .alSoa
:215 '000,..,

1. Pà 0 00 Strych
2 850 ý:M Tartar

2'45 0 00 Tin Cr
.00,4 00W :No. 2 'b 3 tig . 10 ý.0 00, ymàgs-000 00 No.3'do Sttringsbasa %Tii

100a00750 0 a
Childs. 0 K. 2 itringo bnsswood 1 0 ' e

050 000 bandle . 40
0 55v 065 .. Sih
060 070
060 075
0 60 075
070 080 Archil

Orearnery,... ... 038 L O 20 Cutoh.
Townships, do.. ..... 018 0.19 ExzL

ý 60 W 8 Morrisbnrg do. ... 017 O 18 Chips.
060 080 s 16 O 17 Indig
065 00 00 9 .
065 090
100125 Madde
'1 125 SUMao

150 175 . Drugo s r& Chicals

*M .blsl ildarolo s Mci '0 -85 0 60 Labraà

SAose, ChaPe.......... ren
ha..nd............ 150 1.75 .oa.T

a200m225 ........ 9..0.11.. c.i..
T1w2hp1 35 .d....2 300

S0 00 M 85. Bloiro......... 6008 aok
00%2 W0 B srn,:tono ......... 200. 50

h45 eBrom. . .......... reen
*1,85:190 g Camphor;-Enz. Rof..040:ý045
0'00 '250. . Am., Rf 080 0. & r

100. . D08r 010 Drmca
0 00 2650 Caustieau, 6 . 00 Salmo1
0 ,5 3570p.o..200225

1 000-2185'Cit oi..........0
0,0 'o ;00 Copperae lier 100 Ib . 080'.090 Salmoi

.000 2,35 rebýni 035.036.
. 00 135 B sait$ 125 2150
0 00 170 Giyde'ne.........Ou 035

, 0 005 40' 9umArabloPerlb- O 51 25 ýonolû

0 08

M . AIYC ' OMS~ AT - o w-

On...... ;b.,

Bichromate~. .
dodide.
e.............

icarb...E *

Conceate.

ln............ioci ..........

stIradts
Extracts, sq. bot.,
ros.
rBrand,per ro ,Powudor por...
r flour........

Dyestuffs.>
,ocon............

'gwood...,. ,.

...............-

FIsh.
dor Herring No 1.
b hore. No.1..

21 0 0 (
1200 0(

0 70, 0
2 25 2f

0 27 0 I
0 (8 01
0.1tí 0 1

61 0
0 70 F C
1 06J 0 '
0 12 la 1

65 00:70

-



12R2 TEANADIAl JOUR1Auql op to 0

MONTREAL WHOLESALE PRICES OURRENT.-THURDAY JUNE 28, 1888

SNino of rtlole Wholoesale. Name of Article. Wh6loeale Name of Article. Wboleale. Naine f Article Wholeale

$ . . - - $ . $ o. $o.. 4 -. . .Tuskrat, Winter........ 0 00 015 Plantation Cylon . 24 26 Gelatine, 1-lb an. , 0
Flour. FaIl .......... , 000 012 Chicory .............. lb O1E013 1qt..k 190000

Spring ........ 0 00 020 2 t gs.., 180 0 00
Patent, winter........... 40 50 0 Ottr Oki ............ 8 00 10 00 Suars, (easks & brle Gelatine. ... 1..5 1 10
Patent, p 4 90 500 Racoon por skin..... 0 40 075 Rellow RoOned. 0 05k 0061 '. . 1 60 1 65
Straight roller ........... 4 45 4 60 Skunk - ... 25 0 40 0 60 Paris Lum... 0 07108 Vermicelli, Canadian. 0 0 07
Extra................... 4 15 4 80 Granulate.... - 07 007 Macaronl 00 0
Superine ............ 50 4 00 Crain. ... - Italian . 013 00
Strong Bakors............ 4 50 470 CanadaRed Winter Whoat 0 96 097 rufrrb .... a n , . O28 o O08

09096, 971< ji83ô:r:: 084 Ler0'nWhite Winter , i. - 9609 foas (Barbados) im'g 0 3303 range ..y.... ... ....
prn......0 00 00 Porto Rico. ........... ". 0 88 0 871 Lemon .. 0 1 017.

Ontario Baga- adMntoaN... 0,98 100 Antigua ................. 081 032.
do NO. 2 ... 0 98 0 00 Trinidad.....'.......... 0100 0 28 Siarch: 0

»Xtra ..'............ ....• 2 00 2 05 Northern, No. 1, ...... ... 0 95 00 96 GaeSgrRf oht 0 0 00
CiyS<o o .... rape Su gar Raf. Co. white

y trong Bakers [140 0 00 000 Empres0 rine SYr0P ..- 0 04 0 041 Crysta
lbisksJ par 196 Ibo.... 4 70 000 Oats .................... :... 04n 050 Dom. Crysta A Glucose.0. 00 000 Snow Flake ............... 006 0 0

Oatmoal, standard brie.. 0 00 5 45 " P.E.I.,Blaok .. ,.... 0 46 0 48 - B " .. 0 000 Dom.Rep..Corn ....... 07 000
OaÉergi granulated, brie 5 70 5 80 Barley.................... ) 5 060 -Dextrino............90.000 m Corn Starh.. 00 00
Rolled . .l............. 0 00 6 121 Pea, per 66 lb.......... 0 86 0 87 Fruit. Loose Museatel.... 0 00 Pure White . ........ 0'06. 090

ate......... 0 0 025 Ry... 000 0 Laer, Malaga .. . 0 ,0
rnin bond.............. 0 00 0 00 London. ... l. 0 0'0 inegar: I T> bil 0 41 0 00

Fueý L "duty pai ......... 072 075 Sultanas..........peib. 008 0 10 Cote D'ar............ 0 85 0.00
Sodlaes......... ... 0 00 0.00 CrytalPklng.......028 000

Pricostohouseholder. Crocorles. Valentia.........." 0 06k0 C6; W.W. XXX...-........ 080 00
CBae .- Eleme ........... .000 0 051 W. W. XX... ....... 0 25 0 00
Stoo 75 000 T (f.-Ohost & Cad.)... 0urrantO......... 09l 0 07 W. W. X... •• . 0 20 000

hsn575 0 Tapn, eemn. to mod. lb ·· 014 O 22 Prunes (Frenht. " 0 6 0 C8 Pure Malt U... 0 45 090
Bgg.....................56090 ood med. to fine 022 026 Fige Elemo......." 08 0 10 Cider X.......... 02000
Scotch Steam (ex ehip).. 4 50 0 03 " ineet ta eholceot. 0 85 0 45 8h. klmonde; bxe... " 0 22 0 25 " XXX. ". 027090
Cape Breton .. 8 50 0 00 " Nagasaki " 0 15 O 18 S. S. Tarragona. " 0 15 0 15J Sae Boit Laundry. 0 06 o 0
Piotou " . 4 00 0 00 Y. Hyson, com. te gd. 015 0 22 Almondspaper shell " 0 18 0 20 mnCoeman 0 021 0à 5
TLower Pte seaurn (retail) 5 25 o 00 fine ta finest, lb. 0 40 0 60 Walnuts..........." i 12 Matchu Common... 225,2 40
Sootch . do ........ 6 00 000 Gungd. com to med,. " 0 15 084 Grenoble..'.. " 015 015 Parlor... 175 190
Cârdzuf. 00ood to fine "0.2u 0 46 vilberts.e.......... 0 0 ar00
Mare Sft 2in.............0 0 ' neet. 065 0 65 Brazil new.. 000 0 00
Bir ............ 6 50 O0 Imporial med. te gd... " 25 0 88 SMca : assia. mate 0 06 .7 H adware.
Bob ............ 60 000 fine te finest.. " 087 058 Mace ........... i..chsts 90. 1 0
Tamarac " ..... ...... 550 0 00 Twankay, con. t ad..." 0 12 0 18 Clovee.............. 028 080 Antim0ny....... 031 015 ,

Maple, 4't 10ntarlo];. 750 000 Colong'............ " 645 0 65 Nutm.eg......... .. 0. 0 50 025 0
Mixed weed.........5 50 0 00 Congou, cemmon ....... ' 015 0 18 Jamaiaea Ginger, B.. 18 2 " Stral ts.. 0 25 0 30

med, to good.. " 0 191025 Unb 0 1210 14 t " 0530 0 00une to inost.. " 05 0 55 African .......... 009 10 cr " 018 0-20
Ràw, Furs. Souchong, commen.... " o 0 0 P0 imenta ... ........ 005 006 Q 22'0 25

mod to good. '. 025 05 2 Perper, Black ....... " 18 0 18 L S>2 ,. .
Benver.porlb ...... 000 350 lineecho0ce. " 025 060 Wbito.. " 080 083 CtiNait, Net Ca:h

Bnir pr ekin........8 00 10 00 Mustard, 4 lb. per jar. 072 0 75 ifoi Cui ;Jm.-or Can. Pate
Ilear, Cub. por skin.. 0 590 Coft.Mooha<groon).. " i lb " .... 023 0 251 3 in and above 290 000
Fisher................... 40 500 Add 6o for roasting and Rico, Mount Royal... 850 7 7 ns .las, " 00000
Fox ed, por skin ..... 100 125 grinding................. 0 25 029 Patna .1001b. 400 5c00 2 en 000
Fox'Oros " . 290 60 Java............. "00022 026 Ja15anCrystal.. " 000 50 - & ins. A 0 0 000

Spor'skin .......... 175 225 MaraoaIbo ........ 0190 a....4.........b. 004 065 .s 440 000
darton par skin.......... 075 000 Jamaica............018 021 Taplaca r eari.. 00r0 07 1 Il l ut Gan 8 40 00

nk por skin ........ 00 050 Rie ..... ........... 0 .17 019 ake. 0 0 n,. 8 70 090

~aierz will 5ltan taSr Ma mind thai asve guotations afjly only to larg lot.

GURNEY'S
- HOT-WATER

HEATERS j'

HAVE PROVED THEMSELVES

I MOST PERFECT

ECONOMICAL

Us st Maag d'
BOILER INTEX RESTEA

E.'D &litEEY & 0
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MONTLEAL OLS281888

Name of Article. Whoisal.. Name of'A'ticle. . Whole'ale. Name ofArtle. /, Wholesale.
$c.o.-.-- $ So$o

Hardware--Cttjnued. 9

CasinSg Box, Shooe: .' " ' anis.....10 otelGse3Io ."' ~ *-' . 2 2
1 n. .per0 lb. ke' 4 90"0 000nd
1 in. to 1 " "- 4.1500005

2fil.toO 2 ." ' " 1, 90 0 00 o . 0 es Oa .....
in, to -. " " 36500 0 0 0 an r m ef,

.'in.to 4 " ", 3 40 0 00 d
Cu k : aIl s'...... 315 00 O 00 50'.Fhehi,8,90lafl 0 "'* r.Con..... ) 00 18< .o No. 2.......0 00- '5 aaaPrsotot; 0 80 ,0 00'.

2n.tOl r . 40 '
21 iný.o 4Ëi 45 430 o

2 n. and " " 380 000
I TobaccoBo.g h t2:00 9 a

1 in. & 14 per 100 lb. keg. 4 95' 4 0 Bo ie l.t..........2 0 50 Betn e l.... . 751 05
liw uto1 2...' . k 8. 1.- 6Bie 5 Lwis.00O0j " . Bt ~ 60 6 5 qfohi'ae....0404

n. te " " 355 3 12 : e ot ......
C ic ndHtavyClnch: 8 70 505 'o. 2 2- ' 00 125

l ns. and up.............. 4r 70 0 0

SoFlaand Shar Pres'dNal 0 00 000 . . 82 asn ipt ... o 0o.r..
Sland11in. .... por100lbs 98 5 7 3500 25
1* '' " " . 6 85 0 00 t0 00 n .
.2 "-'2 , " " < 6 00 0P00. tes 'Zdie . "' I 8eather(0.6monthe'10
2." & ' "' ". 5 70 0 00' ... o t .e.. .. 2 02 0
Sin.andup' '" '_" 535000 " .Srg,10b . 0 2 N.1..Soe0S05 Cdiwfudln.0208

n5 er cent diecount
e7t 30 days. or 4'mos. nioto , ,, ie- b 200 oB.'oo0900 '" Hlfx000

with int. These ta'ris ap- . Y li: ''' o2, :.......0709~ .Pl e1;....' 4i4
.y te tho above'nails... oe.......' 5 O BuflSlN.1 O 8' 0 Cc ier01 e . 8 8

seNas:.P & Bright 0000 00 I r L....... 400 0 60 00 5

" " N 0t 000 I Cia ." N. ' 021 ..... r240- 0:05

" " . N '.Y M..l... .... 0 3 05 0lo ,R noe..'. 0OP .0~~~ns.- 10 125,IX - ''' cC 0 0 2

" No.9. Lam DTiar . ....... 0 18 Dosa 22u 0 0
raM Brand S40@5pert. dis' e ' D "'d I '2 . ' .. . 05 0

1 . . ... 13 in. 10 I 90 05 7,00. 05 .if P l e
3.8in0............... 4s 2t 0. 0r 1 2 0 2 ...... 425 00 0.........0 0 16
71.-16 iisn .3 400 00Io n r47 il

n 0t.......... ....... 475 0 00 r tL

r3 d. .I.......... 4 00 0 a rO No. B. 8 t i 019 040 'Hs00al ..... 030 057

(Di.dy.o 15oh te--it 20 ,e cent.) Shoot ' '45 00 Rip 5k, nry en. 021 .095 22 'ap ......... 0 82" O
Herse t ths.. -3 35 :Sht "pr0b . 575 '4000,18l0sh0 Co d75 'ivePre........ i n 0

tSere . .a5 0. a.o30di. 11'a.0 00 04 0 n5

, Mor..od Lion,4 5 No.8. 0 106 0 07

D.M .s . . 0 06 0n o 07 'ie -0 ' 0 21; . i tr a, qt.,Pci 50 82
-o, - C o o'..............'. 0 05 0 a r.........ar,00.'.....t 015 018 ''t ' -0 . 2 0 2

P ar Se me to..... 1 0013 0010 0 00
Colhosa....................19'50l0.00

.lu htr Calder ............ .... 3 525 S. 00a eS al .

.Morewocls LinNc.2.. S0mmerlee.....PF ......... 4 5 50 0 0 eat 1 1 Ca

D.MsO.& o' 006a. she1o oi 06' D Lhear d Canad 80 2 Cod LotsSre l2ps'fjOf

G.0 aad 1 e t0' o 0otr.. .0...........0
'4 25e 0 9 0 LeiCnbro .N. '. .... O18 00 00l0 004 . 06 aid O Ea . . o00 615t. . , . ..... 0000 20 ' 00 04 . 0 5' 2de. .. .. '.. .. . .... , 1000 00 3h C5 01 1 * ..l % 02

Ango...... '......* .'.. * 1950' 0W0 1aE n .. .. . . .. .. . Scotch........ .. .0 0 B ine '" 05 08 0

RtRematito................. 22 00 24 00

Ord. r. ..... 2 0 0 00 Di552skanSSh0o I0l5l and '. 
0 0

BSh t R n d . . .. 2 5 00 0 a f o r ;ia.tît -e .a m e d -f e n7'

adîu ntrstfon hodte0 dlveINa avnpe enTascolezBrr] CiohaS rssdNalPire. wtin3 dy; or ou mnth 1Nte

]enthe S e ent ý for L n ie e s :........ -00 o 00 a a Tr 0 an 0 M h e 0o er n.. e ,f ,S e s . ................ 5 0 0C

TBUCK' STOVE WSKS ceRANT1FORDa00 8'2

. ...... 2 0E 0 00 25 Street, M.tra ic
Biler P.ate s. .. . ...... 250 274 5e

ýAxe,.rý ~ ~ ~ ~ oier .s' "8-2 Lorar 0di.I0 sDoSW400 00 015,4 060'80

Mi-inE mE>I3AE .A ..

ss o f. .. a e.. ... ae0 - a0p 0 0 t e th o h .t 0 g a u n , a s a o t t ln

esie,-andaButi rnope.erig 3 0ý35 prtI y f air ... and ta boi posil rits frm comebio:.n J7 of th o el
ýD e. 01)0 Brbdwra è bsontl' Gls tîgh anS su00 rLaer te al a aa;ers:0 l 'Caerfete Lfxan otres noy duaStt n
Com en .... a. î 005ag Pet ies5 0 ho Funes Cow enerse On t 5 '0 16sBforetn n st l GaivaniseS.....

8exue anS t0r scies fo2 rain'ro 2aî e.'bl 0Th cr es r ar and.,ý 0an one 0 xn n1a '

oG oò'dý. B.a d .............. 2g 50 2 60
5 r0 Wict 00 to7 1 0 00 25 0 0 Cl . o10b 2 2

W n o agan9t io 06 1r 4Strde, ..t .e poker t 11 0 rate 12thaut disubn o . a thi grt snl Or t

" d S Nih ho. 1. .... ,0 005 w l
Langloan ~~ I Chr.a ......... 4o 0001 4ozn 50....... .201

pnN oa yosey oree eloysa te alo eyou hav ao uaiise bright Ors kith n u oepratl,.bs 'avtgf.vr

uer , n et...s. .. i.i arl> or.the"a o nti ot

Tie bav nt ir s lecte f ok Is lagd ehi nisi adgt toan g so apait f tbhe aresed rall,0 e1000fa ~ n ae
O'WE.ddng iMecGatfbi teY dateN bof d slya.Ée een t 'Discourt oni disMts faiue ndc Tie'. t ého ed 0;Mobn,7 to 76 pa r con. T "''"
modis Landaué Calentcffa nhi 0 su r oral aSy . - '. s "...:~i ~ ~ s--4

DOIKS-S O E "Ô K ý ............. Trad

DX ni a yr 422- notIce " ce .. .... ..... .Exa.

CUBATD "- ARr U.-«I''>

anseMringl1 9urity of 1853 Nothe Dome St Beer Aie,;ùWInel'rom crmBottteon FIasks t uel.-

Rus-he rn.... -- 30t 0.11

Anchor, per "b ........ r 75 5 50 - '.

Lin CowTind Shpt's'ý, Th' unc ncntutdi ho 3 npral.avù%d

Lea g, per 100a lb..... 
)u 75t4c00

Shhe " rt . .... 4h 50 in 0 1 00 bteaorpttlu ibigteabo epo wyih
S o pr100glba ..... 5iooýiû 75."Th 0 00r orm eiaoy boý'hýiao'nbe;ii,'ihh ,>ý
Loadpkétclýn fýrii ihu Piperbng "h .... 'r 5Tbbavnée 00i 0rte 00 iept

zin :Sh sa.,........ 5lvy 00 bi 5 ut 25ea ic'rg r
" te r.. ..... .. 5 00e to 00 c a ;,h ss v n "o : u ll an ns r t d c e r y iÈ h :c n t u t

scaf on S oll ..... glo 00 n 00ýdnûru 00snco'ocp 00aupy H tVtiC
P d .Cry srap . . 18

he',Babe w ire p o ' i a L' of 06 u 0 00 os;
.Il ctia~~~~~~~~~~~ Pdi nt ' th 05t g 00 ot ftorraefo ,03t oODfut n vsfe

dinsinouirs No.il i t8 .... 0 00' 2 25,,ýp-i-,ti-

nlyýiÉeHidests and Skn. Q

Tan nors 00mrfo,

N~ ~ an Ne insp.otbÏ .otled 0 65

" O R Stoors........ 8 00 9 50-ý
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MONTBEAL WHOLBSALE PRICES OURRENT.ATHURBDA, JUNE 2,1888'

-Name of Article. Wholosale. Na e of Article. Whlesale. Name of Aricl
C. $ 0. e $o..

Class.le. .... O.Tlmber.'Lumber&OD oe.O4 0 62 Clase Claret of gd.brands 5018K
Ueitedncleal4t25... 5v ~ shlo4i M . 260200Amorican Tauoy, Ch- ara 0 60 09 Tarragoe;a Porte, imp ga 1'1 16 0'

United Inobos, 14 to 25 .... 150 0e 0é4i.0 .....2020
United inohea 26 440.... 100 000 Birch, 1 té4in.,M .20602500

" 41 4tl' 50i.'...... 0 00 23 50

" 51 60.... i 00 375 Walnut, per M.........60 0 100 0O 9, Liquors etc.

Paint" , &c. Codar. fit, lineal foot.... 00 40 6 Ae Bnglish i ta. 2 40. 2 45 ! , a. ? 15 d 8
Cherry rM ........... L80o0100 d 160 165 roSprnts.......5 1625 0

LiNaopur,..0té..0.....s00050 E]rn go t s .......k 15017 00 DOmestic ... ite. -0685,1 : " I .ý..50 ý2 95,0 95 j
No.1 ....... .....0 0 560 El, R ck...... ....25 0080 00 ... pts. 060 015 ":I ... 2511. P. 160 0"60

No . L ................ 405 00 Il lok, M ........... 90010 GO YainlyPreof.170 055
No. 8 ....... è..... 000 4 60 Mapl,hbard,M ........ 2500 3500 Porier Dublin.qs 24 4 lBun.......16 055-24

White Load, dry....625 550 Soft do............ 1600 2500 Il....pts. .160. 165i y......19.: 025
RedLead .............. 476 4600 Oak,'M,............. 4000o5000o Domestie....ý cits. 0 00-115 r~Tdy ......... 159 0 52

Vonet.ianRod.Eng'h...... 1 50 175 Pjne olcarM........35004000 .... 070 000 malt...151 0 55
Yel. COhreFrench ........ 125 3 DO 2nd quali, do......... 25 003000 00 - ..... years C1d 1,8L. O 75

Whiting, London, Washed 050 050 sh60 ngejîs......... 14 00 1600 Bra"dy:Honessoy's.-gal. 6 GO 625. 191 0-85
Paria " 115 125 Mifl do. ....... 8001000 ,.cage 0001200

Portland Coment, brl...... 275 3 00 160 Ju r g 00 525 105
Roman " brl..... 250 270 S ;, in., l.100013 o . *' C 0sel1G0l1GO 20 t'l0o0ses,net;ouh

Domeatie Broken shoot .. 0 14 n ". . .2 60 0 GO '< ers cia 75 95 200 Il sanove f.po.
French, T.F. Casks ........ 0 12 0

" -Brio .......0 3 018Prenoh, Tois % . 0O 181 Trobacco (lIn B-dUJ) !rik Whfte :-00eo 9 50
Amerloan Whito, BrI.... 018 022 o

SaJaital.um, 16 O.P.1por Wool .

Lnvapoo 2 ba vn 7mp. gai ............ 4Sait. Mahoganies, Smoking .... 0 02 O BDmrara, Rum.... .160. P 3 50 4 O . . .

Do Chewing ... 025 024 Plee a............... or 0oos
Limepool, ver bag ltlev'ne O 37 G 40 Blright Smoking...0 27 0 31 iffolitnd Gin î. .Imp gai 2 50 2 60 Puiled, unassorted.O 022 0 24

Twolvos 0 0 0 00 Fancy Bight mokin.. 0 39 Green cases 455 465 Extra Super. 26 0 27
Canadian, mail baga.. 235 82! Solace, Comu.......0,16 022 Red cases 860 870 " Super .... 0,22.023

" I.alf baga........ 0 0 60 Sola eFairtgood . 025 050 . .000,000
Q uartra. 02 0 84 [Dty Pad.] 21

Factorled per bag. 110 112 Black, Chewin boxeal2a 041 046 Dr.............2600 28 00 Natal.............
Rico's pure dairy, per bag 0002, ad S'o 6s Sherries, I2vi0ons

quarters 0 00 0 60 &1250..... 461 0 porto, .G. Sandeman. '2 25 700 Auatralan. .. 0
Tnrk'e Ialand........O G 00 o Mrbozany, Chewg 6o & .a .. 49 .. 5 GrabaM's d0tt0 ...... 2 00 6050

Rega lîer: tuillia;e<Oa, ix mind tkali tAc abov utta,:a5l s< t# lcry,r loir..

irh to 4 in.,AM........ furnih
aso ........ 18 00 2ow1nggoo 00

Waln.ut, pori .... . 6 01000oial
dArrUnACTUR, 0a f. 00 06 00Eta1d0

Sofada Chair and Rocker prngs o

I invite inspection of my Sofa and Chair Spriga, for which I 10aim Mrta ovr ai other maks. es,
TRADE ONL S.PPLIED.. ï 30e00

tVANILLA ~ ., . GeeH7mlok, Street, MONTREAL. 00 10:0017MDaBresol rM.... 25 00. . , 

Sof~~~~~~~~ , o.......... 60 50

Phe e, ear, M....MONT.5AL0

~tmELECTRI C,,:1, GHTINGsfruioo. 1 to 2 in. aM s ... 10. 0013B00

a-thnrless1st eal.........èn2t0ra3100

Tho Iîîandosent Syaem. , ,The Ar Syste. The ampae yAtcle. 'tWhoos ade. creu liaincftefn

o. $ - A.
Elootrie Lightlng Matrnghtamoking, 3's & 6'roe5i0 0 f 52 laloodCca r i a

dDetr any........u0i49u062

OEar.. tic cf d7 th5 t a St.nstitutiSt.,eaONhoE-rL.

Why y OfnT Writorim Th n you. G c1n get ono eual o atutic.. s rtd te atack 0 8he 1e2"
*n y se a uo o o . . ... ' p. 0 6007

PorteratGg :eubi.... ts.24 24

Wrlorba 84Chra- ardo abpl wih i1igiae shl'S

"n ..... t s. ai 60 May* 65 ml . . "
th Dr mesti-.... qr . t t -00do 1"inuto Uit se 0 00 1 Ca

fatiu o .... e ae 10.00.16 0

Itl jsbusùcredn . putlorn ozt*t 0osstO.r

ahl or spese..s, -.L. 3 'd5W4 25

*u a cay e usee qt . . 9 . 50 . . .. *. . .-

eusoteh .................. 6 00...8- 00

Black, hewinggintboxet. 17 0endon 23 tJamaic Rdim,1 0.Pid s
' " icd e 0 9 im . glo2f .... ... 4 oloagent St. L o at oro er. , 00 4450

a , g e .nora u .. 0.. P 3 5 0

Do Chewig ...... 0 28 0 2
Bright8mokinreblud;an .........0 l 0 1 IolndGn:....impgal25026

F. SOW, e ~ Solace, ommn4....... 0 -16 22 t" MNREAd casesO8,60n8.,.

Dýst0n ~ ~ ~ ~ i -ýP Sri#Gg

Solac Far to d.......- t25i3

Blackrm owiný',j boxe12' in 41co 0y 46o 8 Dr................ 26hug2 0
Do N , ads 3's 6'ndSeru Ivons..,....... ,195 6008

&h rat ....... 0 6 0 ot , ,.' 0 l Sae a.. 2 25 7d 0E

aNamel of Arthlo Wholesale,

Clre cares ..-............ 00

Tarrgon Ports; imp ga i15 1

Bugud ,r .. LW tes n

clýDf-ci !OsOfýVieDo r1dd. olan. S t , Imo . allon Pai BO nd.

Alco ....... St. P.ne 3t 15 8 99
PuroON ON Sprts...6t'..81 10

" " .. 50 ' 2 9 0 9
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Accountaks, Ages,&c.AUTOMATIC REFRIGERATOR CO'Y
, OLE MANUYACTUREOS oFED J PEN:FLD F

COIOOKé!Ej',QUE.,

IN THE DOMINION.,dacsmd hro -

Rel, Eîtâî%l8 
0 

d .86Í'Agnpt

It aiEpeciaUy adapted for the prosor atioñ·iof A C " n SU,
* FRESH MEATS

cooked andnooked 2ah, Milk Butter, idl
Ihorouh irou at obldry coM air, it IL Send u t'dr aid a ihce s E 1,twerr

snsitie, to roeivo. odur from th otho er m

tions. -.

AUTOMAT/C REFRIGERATOR CO.
àid U 5 t meet OTTAWA. JE T:

rtant, Agent csBt, &c
nýuldn' an. . [r g Cards G seottirn Sth e Raerps .n
iuaRr Aenta State nd etan c Ages age.

inipos8ible ~ ~ ~ ~ f0 m'riln atr w ,Coecion at tin ai n ng pro es av

senstivd te permad eerron tnd Cheeseý toEnladi ea
eyal to Lendvonmn on Firstgfi Motaettmdraert

JAMESC ACKRNTOH
W. SAHLCHMDT ,, Bnkier Broker,

on-I A Comerca l , .acuSp CeOeal in e James tmerstiOfednd E F n.e St .k and D benures

- . . ,, .- Bu-sh ins m Cormssaf on cuoer. an

- . FLO~~uelphJAR, Onts .

suiÏdI, ý1n iml ôT' W' OHN SMITH,A AR1- eaEtate and man Agent,Accountant, &c
Montreal Branch : 1749 Notre Dame St. Toronto Office : Pîrmnanent Exhibitionlguitings. ' 32 ST.GBrGbx;3î SQUAnB, Guelph, Ot

Asgmnstake ar. Estte ma 'aged

AMES BAXUTEGR, & CO.
-Wh.koSTAs HLSC& HCMIDT o ionarhns

Eu an Sel Comrca Paer &c.lTr l

MANUFArmUREbS Fe-A-d'MOJTLAEAY

.. Schoo, Office' Church and -Lodge FurmtueiGO .DBO

i Do<~GLÂ1~~ S CAPEg &eoo CANCA

Shipg & -Commission Merchant

R.eceived the.Highest Award'given at the Toronto industrial Fair, 1886 and 1887, qn a

THENRT MARNEEL " SBOL.EK

RO0TARY OFF10E DESK--No 51. - Patented January1l4th,1886. ~ ~ ~ 'Bî~~

H. NIGHTINGAL E MotelRpr'senttw 803 Notre Dame St.
MANFACTruRE St OFks, cAY

Glcer COtMg itC ti 'N So C ANfet

UJL A URBUNCAAE HESON
SWM , R-AIN ACTIE S S GL h.

-ROTARY-aFFICE AL N F cHNR

VULCANTiURBINEWrATERWHEELS86 CQrsl ommisoeat

Sa-n rs Mils Cárig A -e, 8, Rolloww'folasigFevare:»

FCoun, SuARS, TEA c

'NIGHTINGALEAgen fortea SteamFn Domesti a80,hdoe Gasý Coah.

-NRT 
SYDNEY, C.-D. -

E. DUNLAN- RIQBT&0.

; The CelebrShipCoBrokersmt&eCommissionshMeMchanns,

Cable 4 AddresI E SHLAC ee , -°NO "Ic-I^Jy. OP'i r:o, CAAA

T L; 
-H 

E 
'N5E.

h' i i, areActioneer Comission MechansMchn

Fac eil ýtis fot e doa of ive Stokarm Pro1&duce

CompleteStoc7~ f .Bankrupt Stocks,~ &c.~
ConsignmontstSoHited

J. D DAV. SOÑ

CaenuaWna uC.

ýf~~~~Nv Scotianýi annd Prince Edar TlBiÀDD, .

DUTNElCQÍ TWIE MIIM-:
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AJORNA OF,_____________

A -

CARRIER, LAINE -&-CO;, Founder

St. Catharines, Sa.w, Works.-w-

Sr'. CA7ff.AR.iVES, ON?'.
SOLE M>MUPACTIXERS IN CAN4ADA o

GdsA:t Creàtly eéducedPr1ce9.,
AI! Du modsac nnufj.ctured by the "S limds" process.

OUr CJrcular, saws ar unqualle. Wc manufacture th~ enunH~I
'. cross.Cut.Sa, ()Ur if ~A 5 areth ht into Market. anidas cheap,
as tech aest Ak your Hardwate Duealr for the St. Catharines make of

a ,nd -.Mac-hinisýts

'Clare Bros.l & o
PRESTONý,',ONT.

ELECIRIO LIGHTING.':;

ýTho ',,su-oùutonl ysten
P O1 'ÊU D0MJINIf1OF O,4M1ý4DA>

Dyrnamo MHachnesý anW, Lamps. ~

Contracto6rs O uidrs 0fEeti x and

thne Domni, iencnset
Lights from tlie A o'Uir it

Th o4 '~~c roi'O TIO .RaGUZA.4TING

fungidand all informnation given on Irl frjisr

54, 6,' 58~nd 6 'WlilntonStreet,
'.4fN72JML Q 7K-Elght Stylesz 24 Bises.

CHA, . fAARManager. Elnao '-i'fll ...... aion.-'

*.11~

1$
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W . & Fintr~Iaur.
'M A CATUREE8I., 0 -Ofces'&SamplcRooms: -;--i.' Warcbouses .

SOFA' QAR-ÀN.D VPA. W/ of Cabne -8SJIze~. WV-WÇ

Romaniqét pôato¶ad Cernent, P . .~ Wowr.TILBI

Plooyi, ieBricks, Elootr cltd.aaL syt;~ and.ST OD,- O T
Wihiting; Plastieôfrof , o. - TblelOutlorP.ailwaRbyeON Tpi>

;J~à5~~a. ay. Etc; MON E R E L . rSpOCiattiûg for the wholosalo trade.

THE ~ ~ ~ ~ ~ -':' CAAAKU AlEIINlO' (Lirnited)c

Offer for sale 'ali grades, of REFINED "SUGARS 5 and SYRUPS of. the well knoWn brand of

C EnRTIPICATES 0F' STRENGTH AND PUITY,
OFFIOE OB' THE PUBLIC ANALYST, CHEM1 IOAL. LABORÂTOUY,

MoNTuAL-September 9b, 1887. ,, . . . .. fDsoÂr FÂ0ULTY,ý.MCGILL: 1 ,,
Toie aad S'gr ?lnn CnPa7nyî Montreal :--RAL Sitme .h 1 .8 .

Gentleman, ~ ~ ýs . haûc na11y takenB simples ffom a largo stock 0f or , 3o0meràhlbrannlated Sugarfull -tc8tcdte.bth Pote Cana a 9r Refining C '
sapls oboa~nartoasolite purtyascan '- omn,-I 'havo taken'~n tct-'..'ic"f~or EXTRK

ho btane byan prcoa o SgarRein!g.................GRNUA.TD"Sugar and fid that'itJiéldcdý998jepr cent. of PureThe test by tho ýPolarisoopo shoired'in ýycstorday's. yield 99,p uer,,cent . cf Suar y t-cr ticalfy as pure and ýÈood'ý.a,'Sugar-n a ozau
Pare Cane Sugar, wrhioh, may-bae e'onsidored comiiiraially'~bas' OLTE ILouc, .',-.-.. '.*.. '' .

POXSUÀ.~~OH~BAKE R EDWÀARDS, O. ET Jb;~CS- ,,uri ru y_,I'»* .. ~-
PùIoAile o h Dero fMnraaufrfco fO ýitry~ -,,' P. O.v .. IXDWOOD.-

WM,~adK~~jô nii a-l r(itie) - T O N, NB

44

, ~Whtoand çolorod'
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Franc is Giroux
&Frore,

Pfttronized by the Paris
Board ofTrade,

45 tSaamn Street,

MON TREAL
sole Agents lu Canada for the

followlng houses -

P.1IalEý & OMAILET, Vusrinicoiiu,
Mftaaoni, and ait Lyoits posites.

LOMBART, Ohiocolate.

FAIRLJELIBR & FOULOX, Juins
Jolites, Bottled assd Orystalized Fruits

DUOS. ustsurds, PicklIe.
RÂYXAUD, Olive O!!, LpVilporatc

Apricots.
R1I0OH & CHEMINAN[T, P3aunous

Canued vegotusblos, Green Fos, musli.

BAYLE FILERES, Proservos In Gliss.
SILLIMA.N, Olorois.
11&UTBE.RG, Burguindies.

G.LILIPiJT, Cordiale, Ohiartrùuso.
QOEION &PLSSAbsin thie

Dre and Fancy GOpods ri'ade.

MAZOYIER BALMB & Cio., l3eade,

ANTOINE & FILS», itls.
BAIGeOL r & FARJON, re ns, Port.

OIITEDES LUNETIERS,
spectacles, Optical Goods 1 o.'

SYNDICAÂT DES JOUETF4, Paxii

,MILL ER, BROSU,*
&. MITCHELL,

MANIIFACTUIIERS 0F

HOISTINO
______APPLI-AN CES

OF EVRRY WDl rD.

Best Safety Elevators,
IÇA&fl, STEAM A91) 14VDRAIJLIC,

For Hotols, Warehouss, Stores,.
Faictories, &tc.

Passengor LiftB for Private D*elI-
luge.

Safety Dumb We.iters of the inost
Improved style..

~'is, o. impe, ompeot,
Durkble,'

Derriolrs, Band and Steam.- Lat-
est Pattern for Quarries and
for Buildèes use.

Scnd for Prcies aed Description,

"MILLER BROS. & MITCHELL

rTROMIPSON & 00.ï,
StHERBROOKE; çvE.,

BOBBINS c SPOOL8, î
OF ssVOav Iesc[spvsOs4

For.Woollen, Cottonl Ond
Rope Millo.~

1 Extra facil ities for sspplying sew soilis I
ane illiing large orders.

COrr(WPO>idC in4 eetrci. Orders

F. X.LETO1JlNBAU &CO0,

IHardware .*.*3erchants

177 St., Paul Street,

Always ksnp istcfo mnda dolivery'

Bar ànd ht1ou, Ojis, anh Pt,

At' priées ýwhiobi defy' oompotitiom.

O rresodee solieiton'Ildlnnl

thoursan ofIlrtol ns n airildt

Sihit te lis>- soud wilice I QU gt 0 puirn lsrôii ýmd ioi ens.rice fo lioieg gonls,ý J rit lswUrihE011.e ntes,uctdig aerifcat V t or u ens vii rse s

C3-~ i - OT R
25St. Peter St.."MONIREAL,

' Agents foi Ontario and qs'ebec.

R. WHI TE & Go.,
FLPIAýeTEr6,

,MONTREA.L..,

*CELL' S 1IMPROVEU ýBRICK ANS TILE MACHINERY .
r, i

IL 0. 13AIRD B 0t uafour ricrk
ood;TloUs L Afiîiuc ry , àngines, &o., ýPorkhsil, Ont.

London 'Machine Too 1,

LONDON, OftTARÏO,

BRON. ANO ý-ýDRAS WOýX RKING

ceeaîtaentse!Toronto,

12>78

ý.PATENT-S.
Aie to n so h er it ,is rbhy e n

miunii& v. pub1ishers of The'Soieniflo.
A eici 361 Brôadway,

*New 'Yerirk
'lr ho l lirbc yons, eser:sis &

0.b',- orne oif ,'y s a bruoh 0f- t hoir business;,
the Obtaining of polt.Msyf the mnostr-liablo enishîvbenpetd through.
their agenuy. £hospcfsie u dramings fol

Moro dieu one bundreu aiosn sppiatiosis for
>n'tons hies ieo issle nh1rosgh tlisofi.

Putîusobtajuu1d nu Caaa and ail othorcoco-
tries. Hrend-buok abouet patonts sont fle.

MUNN &.0.0,." -861 Broa4y ýN.Y.
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BRITISH AMERICA'>
T he FirelInsurance- BusinessASSURANCE CO.

heretofore caried on by theundersig ed as Commission Agen a-ft their old Offices,
45i St. Francois: Xavier Street, fo the Northern ;and, laedonian Insurance
Companies, will continue in favot. of the:F l- I> ['Al \

(ION:IAN JNSRAC -7.
Ó]uTde ]i]Df33U'Ests,;1,-E-I..2

the oldest Scotch Olce, founded :805, and one of the strongest Cm aies re ce-
sented In Canada -and our other. Insurance'- conections as E D
AGENTS.

Continuance of ail business co ictons so ited, andthe undersigned beg* to
acknowledge,the support given ta them in this departinent of business during the OH ORISON, Govtroor. -- JOHN LEr
ast twenity.five years. .

, . Jon Y Rcd. G. MKbsgharn (Montreal). Hon. Win.Casy cy.~ flLO~.A. MTra. Thos. Lonvg.'. George E. Smith.
45 ST PRÂNOIS .Dr.-H. Robertson.

11 ST .FACISXVE ST., MONTRBAL. . ,, GsomE.RnrrèctarY.

*LIFE, ASSUÜRANCE .ýCOMPANY. RO ALC NADIAN
H-IE..CD¯FIRE AFNI , -R OE O.

Hgb eC. -'.HAMILTON, 'ONT, rsdnt - £'R1' O3RSX ~q
GuaraneCapita,-----------h $ Ho . Js . -R ,3HI3. 2 U.

JHY. Re-d. G. 157 St. James St., MHnTREAL.'

L-,Write L'iboral -Policjos, withouit Bixrdensome'
A.nditions. M r.Tpithao, s.0 Lon0eor,

D.sts, 708Rr28'
4 . . NCON ORFEITABLE POLI.CIES AL, GEORGn E. Ro 7,a

Example.-Age î - o aa y r inaryLsPolicy. Payisntü of, three'annual H R YO TT er
Peim lIIcpthe ao1Icy bn forcet 5ycars and 298 dsys. The saine number of .0 1 eÙ1a73/. AR0O1. Nl(UOLLi Marine Undme&wiLk~

Prembunss on an eudowmneot or. Term-payment. Lîfe. Policy will Iresp i in.force a

loHEgr ti OF. DAVID DEXTER .

Diecte. . Jti o . DMIET, Akt for Oit and Diitict 'f Mintroal.

-TH .THE NN MUTUAL

;h i TIRE I1BÉU!1A0E 00'Y 0F Â1ADÂ

. n- :TheSuccen8st fu Pioneer of Cheap FARM ,AND RESIDEA'CE Insurances.

a us tut r ,~., Finanetolz Étatemont 31st Deombor, 18, shows Aàots, ~6,4.2
lIA Li~ jJJOv «ùô,00 Memfbers. Nearly 15,000 Poiiils sued ifi1884.

HuT MANhACN G CoI "FireMutoalt

ZLMIED on FaimProperty and i Private Dwellings in City, Town' orVileo me-

(-ra -)favorable tern aa yatherCompany.

. anufacturers of and dealers in -d c 4 lchnOUd St., XosnIon, OnL'

P.I.Vnno D'e~ue. 0.- O.O'O A D G. CooY., ~e'tse
U pholste red GoodsUb~ j MNnm.

TÉe~~~ ~~~ 'tLno <ta dc. ui n the TnsueanccofofEarrn .eý
And UPHOLSTERERS SUPPLIES; a otier Company b the' Dominion, .AS

DONE TRE SAME IoR A0NV" OVER A QVARTER OFA CANTRAYD

Parties intePdin e ta insure sh¯uld AND this Inu'Id aad nred c the ser-

ence, for, unilitwa established, t e stock compan les issue in 1884,

Theonl"Fae Mtul" cesedb he-omiionGenme nt. Tli a kes risïks

n charged pheOwoers f latn property and privat es C Ton ote,o m re

_ _ _ _ _ _ _ _ _ _ for theirloss on more-dan eros classes of p ro rty; thasnschanged a .throug
the efforts and Workicg of t4e sucessfnl n 1utunt" For reports o , n .

au a o Ii o , Mn .,ofthe PAgents. or addreJs the d Office. c sdn

JUTE AND> COTTONBAUS

W. ,. are uer.O.G.COD, irMANUe IACTUREnD pYe

.D.M. H

anMdrnvac urer esidenceTho nAC n eoiADS

Pi& 37nd Wattrooon Stresth ve JOHN"oNd Bdotr

NGRSL, -

charge t wnr offr. rpryadpiaereiue2 ae omk

-.. . . . . .or« .. t herlse nm r a ru lse fpoet hsi hne o ,tr
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HENRY LYMAN, ANDREW ALLAN,
(Lyman Sons. & Co., (Allan Line R. M, STOOKSÂD. BONDS.

Montreai & Toronto), ' Steamships.)-
_7 PassinaNT. ViCe-PRRsDENT. _

GERALD E. HART,
Genl. Manager.

('itiens Inua Ce 00 INSU RANCE COM PAN IES.OÀÀÂnW.-MrfIIQeturinc2,16Citzens InurancCo
OF CANADA. No* a Share

Rstablished 1864. Capital, $1,009,800.0 peryear. d, . Sbd er t

B ' Tritish America, Eire and Marine. . 1,000 86os. 3ani . .3e!> $1 50 99Head Office, 179 St. James St., Montreal. CanadaLite....................2M 6mos. Feb. ,A5 420
Citizono,Pire, Lifo Accident.1,8 li i1os ar 85,- 17J 100

FIR:E, LIFE, ACCIDENT Confedoration -
Business Transacted. W senAsrne..... 500 -ms - jl 0 2 4

Bulcs rnoeei oyal Canadien Ineuranns.....;.20,000 6-1mos. 16) 2cb. ~'y 25 20 95
Accident Ins. Co. of North Amorjea. 21610 6 15 a,,i l-an 0' 2010 9

Only Company issuing negotiable 5Iw. '0 1 21 1
Ool Cmnfty aoic ngoiais Quarantec Co. of North Amorica..... 13,872 6'131lan ,50: '150 8100

ENDOWMENT COTUPON BONDS
without conditions,'ofrering facilities for obtaining

money at any moment. i
A RELTABLE CANADIAN COMPANY. BRrîSa An #N the Zsdor Markti, àune 6. 1888,

AMPLE SECURITY. PROMPT PAYMRNTS A NCE C PA . . -"'.. Q 1 . un 1.188
Market vatie

. - n. e'd up share.

S. COLLINS'SON &'CO. Britsh andorign marine. 00,000 80 20

MANUFACTURERS OF Commercial U.EPreLife &Marine. 50 :23
Edinburgh Lite........... ..... 6,0 10 100 15 .4

-- ire Insurance Association . 100,000 6 :10 *£2 2s ,;.

PRINTING INKS Glasgow & Lodo. .............. ......................... 258 osPy ~. '~i*NiS Goardian Pire and life .......... 20,000 13 100 g0 M78 "Q'0
ImotiPr..... ............ 120,000 ;L ol. 10 2 _£16 £671.32 and 34 Frankfort Street, N. Y. Lancashi Pire.1000 h 0 2 £ £1

Lite Association c*ýi Sotland .'10,000 15 40 8! 8
Our Cut Tnks areused on the MAOAZINRan WR L n e,802 48 25 B£53..

by Harper & Brothers, and on this Paper. Lendo & Lnoa&hlre Lire.&0L001 0 1029 2 Ils dOs
Northern Pi ro & Le. ........... ,000 70 100 6. :u6l118d

Ncr M . ore. Rire & Lite .... 40,000 56 '50 61 £1
Estimates for all kinds of PRITING h.i...................,72 £21 ... £24! £250

Pi. & .0ir e ............... 200 l,(0: 0L9iaod*..
cheerfially given on applicationl to t h norance ire Lie. 100,00 60 20i s î
Offle. We make a specialty of I tE i rue P

Ojilce. p SootBrtish anroin Mr i.....20,000 1 0 . 1 1

Standard Lie..................0000 68 50 12. .. 50.
COTdN OIA.L WORE. Star Life............... ........ 25 Il £100; £12

NORTH BRITISH &&MERCANTILEOALI........E..
FIRE AarD LIFE IN.U..AN......,.AN.2 0

f)l~cor-GLaeT corESTAIXLISRED 1809. BI~E .I-Lanonshiro................ . ...... :. 1 D*
!aidr...........S....... ......... 685,000 L.fE Assoit-io-- -s.....

r a Reseres L Aurtane.. . o rio 25 in Cnda fot oipo -Lie d apitalFns ........... n r.....................8,.0. .
sc i r ....................................................... cto f a anPni 2frir...... ...... .. 00.....

do Lteannd Ann tn ir & Lf.......................... 1,0.. . 20

....................... ya.. I urne ir&Lf........ 1006f o to fC n din P lc ýh 09 0

do ~ ~ ~ ~ ~ ~ ~ Sa d r Life.......................... I.L....... 0180

Agent n aiL principal Townsof th Dominion. RlKad Offic forOanaaM
nean vice te Dminon, 8 S. Frncos XvierStret, Ever>' description cf jsroperty lnsured at inoderate: rote c f: prernium Lt

Hea Oi' forteDmno,7 tFan is airSre, Assurances granted ln ai the menta sproved.ira.

I).HORMADVGLD ,G Agent:Ç WMEWI to
D. HRMACDOUGALL, G<5< G. M. AHERif0eMb IN; ector.' W. T.ATLEY.

* NTIONAL .ASSURANCE' 00a ATLAQ ASSURAN-CE 0PY:

A 0 2N0OPA

£ - . shtT. -100 . 1 .

* CAPITAL, - _£1,000,000 -sTG.; CAPITrAL, -.- £1,-200.OOO STGy
CHUIEF AGENTS: JOITJÂAES

MONTREAL. . MONTREAL

Aizonti; roqulred Inu~nreproseihted towns.. *<ý -

Scottish Union: and, . Natioaâl 1THE CITY ,0 F LON DON,4
\ INSURANCE CO.', 0F EDINBURGH, SCOTLAND. F 1..MECNAY

Capital.,............ ............. i$0000,000
M.BENNETT, JIr., - Go. manager ,North.Arrcan Branch, Hartford, ConsIn..naA~ce t o etOirftRts

........... . .10 0 0
anote Stlua> MOTR

Iba IÜu. .... *fitiAO. 'GW 2 0'6 St Pr c1 wî r'
70 ,on0

CG - 50

W4ýi.Txjt~ ~ ~ ~~~~~~~~~~~~~2 .s.solesdntA on,17't rt 0imXve t OTÏ
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SLIV'ERP-OL & oDN&GLOBE N NORTH'AME11RIOÂC 0k'

-j-NGÉ,ComPASSURANCE COMPA Y

g ~ Una~ai $38 814,254 IN .GO uarantee ýFund, - $-- 300,000
*..te N S .si wlh ovo'rnrnflt,. 50,000 ,

Sec iy. Pomrt Faymot and Liberali yflthe. g '

adjustment 0f LoIsee are the P.ronn t eteg. . * Ho> i. u. Moamlz, M.P P. dn8
of this Copfy'g~ y-. %. >. jgcg~ ~ g~ ' o

T<; 'S Es airmtn 1 MIll g . B a Mniigfletr ' .s

g',.'.,J- 

gABLU glèq -t

S:A. T. GÂLTi, g01L M.G..,-l ir M u
g ~ ~ RsdnSeCreta&y. gg -,.E ,, .

Y-ia sfren . yÂOLU e'MD' g i2 St. James t'

g g ~ ~ ~ ~ ~ OfceC LET~i ,tbeW newbuilding. Place ' .~' ea:'~
g g g HED OFÉ~IOE, CANADA- BRANCI d'H: m g i e tO Bank, of .montrOal, aultabloe for'.

~MONTREAL. 1 a1sIert o Copanics, Mcrcbants, lok- 'g'g . g
cran Profosa jonalX'Mn and othars. Will bo fltted fl BO .

Oopan'et a,189 g'ggJ ' Bàrristera & 0iios

kccident ~ ~ u tiuac Co.9 z____________gt gliés.'ACEZ!. ~ j

-ui c Jorn?4UL onet'. ,"

157 ST ~~~~ 8T,' g~ CISRHE,'RN'TEs PrddusNK 7uunRNvyno, e, o Uluho tet

,Ust.blL. ~i rhIdi.s V C6 PrSI-tU1C . gM. ic ayor, Esq., 11amîtu Ont. g

g YY I rr ' lr riser, Sot orW Notr ltn

paid ~ ~ ~ ~ ~ : ovoriiý ando Iisusano Insu p.aed ConN-VR Pwdn A. YUG,
-'nS STRNG, :q st. Catha.rines Ont,

1e 57roo nndC es'md th .rdl eoi it aa:rg g'~~eheL E5suanc 
De.PatmEPS at 

;taa ..M ter1O

ovo, te oW O NT1 a BA 
-hn s~ia 

n ud ggg~ ' L E T .BO & ',

gertr gjge, 
L E, -1 c. r.

appli~~~~~~~~~~~~~ to'loi nrac.' M R A T g(uceor t rwn&Bow)P

-F IRE 'g :liri Njut.Py, lo;.
S'- A. T.srie CaME aa..........rist.O - .B ~ g

:.ESABISEP,118 g GOmo 1R poIt.......... 2,10.0 g g poz AifïU D u bis E BOI ggggg

ý1; ~ ~ ~ ý ' 1ý,D S . 'lC -9
FîeAsùaû Gompany3ý. y,. R AtRLO En$ g 'g"'' gg

"'wîn Jou es'Vne-PrsidOt 
1-.1 -kDa,.es1 erîi

gipl fin 
g ,, g, te 

aine

Ah inum nc le St John atoa-A Ilollotate-nre ,On '

î,. areiseT Attrne atYs' &o, ke.det1nuA
OMica iguCeN U for Ah àtint of-ior Rcnfewron)

Fi 
Hardwre So-

bdI' 'NB

'i V oce J: cAokîbjondccndlaý cotaei i putRs1 oYfw
1CI1Icaate &Wells> a

Agen ù.0n WalkertOfl Mon g

J .gj ý L O t K f g N e i v .d B r u n s w i c k --M: Tn 
sàs 

. .
i~ I f h A giÉtbaý . (lolg'gayg SUHSCRIPI-O nt

$tic aiA gn for the O;nt ofnicn R cg -g g -g g

gk a gic,ýpgieSnt g fTSPtEu ar s igcols' g' 
Ole 

f

glt &lp.,e Wei [s), B D EtOniala ruMio, f

AT TH g1FII OF TiOfldOfl Ont.M N R A

J>RA-FM4ralSbèlcs'
g N trube irçnginsormtyMOLGIORS~ 

fdN%~f~t ,' t tyl neIBrM1~Â. ULXRY, MailSsrribcrEs tar a! >f~r

g1~ g~g~ finih fdr pblic\o priat tonares rpnt gggg à ârile Brets, ' nt ofg~ - i szso~10b ae1 e at

C.. - --------
B iis l8
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.51.

I nourance.ý-

N.E-W,ý Y9RK, 1L1

JANUARY Ist, 18

'CashAso..... 830
Surplus...;......... ...... 16,12
Annual E1ncorneý......-22,05
New ika Assurned,...ý I6

ToItal Rlsks in for.ce...358,93

Intelllgenturin ofgood addrsntc a
Who 'can pr'ècure firnt.clnýs buîiness, càn find

empliinmnt, ilid bulld up n cQiýpëcýcym with
tai, na Agents of thu ýNéwa 'York lAfq li
£'oenpaq srI. G 'entleme;n oîa nbty and cnittur,
prcvlous eaPerleci ean subis acquire the k
essential to auccess

DAVID ButRk-E;

t--.

Mail Buiilding; '0'nt

S5 >~Jy inn of the NATIONAL CASH REGI 'STER1
you record a sale nes quickly a i.ouwud oe

drâwer .. and throiv the ',money in- toreforè, don't-

____durp ou' ah jûto a drawer oind,.not k now at
nil_ t %-itI lthéeuntil youcitt t

_____* Send 'for" Ohoul6ar t or ehl nd se s ,amp le
machine.

T.;,.W.'.NESS,, AG E NT,,;
16>10. NotreDmeÈ . Mntreal,

BFIiiS EPI GASGO &LND'ON
* ~ t.t~a ~if - ire In Urance C~o.

Assrace o.fLodo, Ea. CANAp[Â -
88. -ESTABLISHED 1847.' ]EAD -t lOFFICE: 

~985AccU'rnulated .Funds, HIIIE OIE lME~ ii SI.ILI TIES
8,52O-* . _ - - ý-55000,000.

8,32 Anual Encorne -over m -, 1,000,000 , OT~AI
12,787; .CanWdian Envestrnente, '-i - 600,000ý, -. t " .

- 513 AN6 'ýADK BRANCH-ONTREAL.fICTXB&C.,Mt
W. H RUTToN 1q~«e Cuo.,Mot

* .'DIECTRSmal), Ohairiman.
O'lai N E,,ù1 ., JOBi C6l otrs. .

indust!y,. HON. JOHN, HAM1LTON,. D xorÀsMQ ,utr à.
profiable*-- - - --D anfk qf Montreak- ÂRT . MTt' O.I L Presidont Building N

OUl CPl-' JAMES B3URNETr, Esq.,,,,n on aouaîo IOOt
sirance,~~j .PrIcet Hgosureal Stock Rzchanpe Bu O niÈouEq otra

c".withoiit' onnrs,:s. Pres1int Fodural Bank,
uowlcdgei JOHN HOFE, Eq. Toronto.

1. Qf1h il, d-ý' Co QoR .CoantE (Prosid6nt ToroItL

ýALEXANViER-MURRAY, Es~-'Laid andlInvestmont Co.), Toronto.

ROBEPI(SIMMS'- E8q.,
xnaa.-,QP.Sims~ o' STEWART BRO)WN.' j,

4F-STANLFE Gnral Manager .~
E.H MATSON, .. VÂWB

SuP utnctof Aece _______

L FRITHJEFFRIES,' Manager Westrn ontarlo ,$ OCs e~stdwhCnda
1, LSETISi, 5T, . ,>Qovenmet for evçry dollar of li«biht.' xt

ý,THE, OANADIA. SO'URNAL'0F, COMMlERCE.',~:.

BYUSINU THE;-, j
NATIONAL

REG[STE R
-Whsch rec'ords cach and cvcryl sale as mad, adû
Up as recordcd; hows the a'oun t fusnW

donc each day; keePs a record of Credit a ela
Cash Sales;' does the work ot a Gashier, lopk-,

keeper and Cash B y, and with ehnca c
'n 'n I raCy.


