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" BANKRUPTCY AND INSOLVENCY LAWS,
18

Mergiy) 1Sa question the magnitude and importance of which to any com-
th Country, can scarcely be overrated, and though it has been more

; Once all_uded to in the pages of this Magazine{ we may be excused for
Amqy Tecurring to the question at the present crisis, when amid chaos and
EVery Universa]l wreck on the other side of thg'lmes, Canada is straining
Per p‘):e”'e to avoid even the semblfmce of inability to pay twenty shillings
tog Pinnd on her liabilities, aqd that in the mgdmm, w. ich when things come
Napye Ofc‘t:: 1s the only recognized representation of value under the specious
’"“ﬂifes specie)” It is somevyhat pf an anomaly when 50 much spllcntude is
that ¢, €d to preserve good faith with the general collective creditor abroad,
the ¢ :re 1S absolutely not only no proper law, but little apparent interest in
Creg; 0rctmem of any proper lz}w, for securing good faith amongst 'lllleldual
Indiyiq S at home, or protecting the interests of the absent creditor when

Yally interested in the Province in that capacity.
What ]als fespect, we are in a state of little better than primitive savagery,
evu\“w there is, instead of being powerful for good, is ppwerful only for
ot ¢y ¢ €W and (entile, honourable,” aye, even ¢ worshipful” men hesitate
teg .ak‘? that advantage of law which equity would deny them ; our Courts
Tule v Uth instances of attempted and but too often futile resistance to the
'eh appears to have been only that of

“The good old way, the simple plan,
That he should take who has the power,
*And he should keep who can;”

a, .

chgt:elchlef in the mercantile community will exhibit underhand bills of sale,

dere d Mortgages, and confessions of judgment, through which he has « ren-

his o1 Mself master of the situation,” with as great a feeling of triumph as

bug th?l‘lgma] prototype in savage life would have exhibited so many scalps ;
en sl:s State of things cannot long exist, the material scalping knife has

by the €athed by the march of civilization, and the allegorical must follow

gnmwing mercantile intelligence of the age.
1
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Nor is this all.  The state of the law, or rather the absence of law, which
(through instruments not unfrequently executed, and taken as part a. d parce
of the arrangement on first openiug business,) enables a wi.olesale house 1
plice itself individually, and, to the prejudice of subsequent creditors, Leyon
the ordnary risks which appertain to the giving of all n.ercantile credit, has
led 10 a widely-extended and unbealthy sys.em of trade, of which not OI}IY
the Province, but shipping houses at home are now reaping the bitter fruits,

With a mere outward distincticn in name, sufficient for ti:e achievement 0
the impostant object of raising a fictitior s capital through Bank accommoda”
tion, which, in many instat.ces, is rendered doubly ficiitious by the prepay”
mont in cefiance of all the rules of meicantile prudence of unmatured obl
ga 1ons, into hands from wh.ch these obligai ns have already passed fof
“ value received.”—enabl-d to as-ume th- p sition of creditors where eves’
handed mercantile justice would make them pariners, a mere alter ego ramit’
cation of goods depots, by would-be-monopolists, prevails throughout the
cities, towns and villages of this Province, which, irrespective of the posiuve
harm they inflict upon established trade, exclude by an unhealthy competi-
tion w.th parties as ostensible managers, bui having no real interest at siake:
the settl ment of bona fide tragers, wh), to good character, may add such a?
amount of even Lmited means, as will, at least, afford an average guarante®
to .hose who are called upon to give credit, that attempted success wi l be
tempered by prudence and caution. This system it is, which is completely -
changii g the character of Canada, as an eligible place of settlement tor per-
sons of limited mear:s, for which it has hitherto been so highly lauded, and unt}l
the axe is laid to the root of this superstructure, until ¢ legislators in ther
wisdom, devise some means to keep in the naiural bounds marked out by
the requirements of consumption,” this undue expansion of illegitimate trad¢,
unt.l bankers in regarding the face of a note, really thiuk it of some impor
tance to scrutinize the circumstances aund position of the promiser for “valu€
received,” with as much, or even more minuteness than those of the promi-€®
who cowes before them in the chaiacter of « value expected,” it will inevil”
ably occur that a sowing of the wind will periodically result in a rcaping ©
the whirlwind. Many a man who has bous.fully exclaimed, I can get any
amou: t of credit,” has lived to find that credit a curse, instead of a blessing:
and this may be equally the case with a country, both in its internal and €3~
ternal relations—too much external credit tends to damp the developemen
of internal resources, and too much internal credit acts as a premium to un”
wise overtrading—of this character, is the system of gratuitous endorsementss
so much in vogue, that one cannot take up a paper without the phras®
“approved indorsed notes” staring him in the face. Now, if Robinso®
cannot sell a hundred dollars worth of goods or furniture (by auction it may
be) to Brown, without Brown requiring to ask Jones’ indorsation ; muc
better that Brown let the purchase alone: ¢ what is Brown to Jones, o'
Jones to Brown, that he should endorse for him?” he might have to pay
dearer for the goods on his own individual name, even il he could get tll_ef":
at all ; but what is this evil compared with that curse which “ cheap credit,
with its numerous train of evils and inextricable mixing up of parties othet”
wise distinct entails upon a country? Late events have demonstrated fhc
magnitude of this evil ; one act of indorsation begets another, on the princlPI,e
of quid pro quo—and the building is piled to such a height that a fall ¥
inevitable, “ and what a fall is there,” when it does come. Many a man rise?
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ll:st}}e Morning iy complacency, with his apparent circumstances, and thf);et(j{
is thamlly,‘m find that. before night. through some inadvertant act, of w ztl 5
o ® fashion to cq] fri-ndship, his hopes, and tho-e o.f his family, are blasted.

" all ths, it may be said th- remedy lies in the individual, but it is the duty
& Paterng] government fo institute such laws as may eith-r restrain the
to °1CY, or d'stribute the effects over an area wide enough in some degree

.lmtlgate tha evil. ‘
Tes rom SYmptoms exhibited during last session of the Le_gislat.urg: b?'ﬂil u;
th;lr:e,ct Ot governmental and amateur Iegis'lauon.‘on this suhj,e’c.t, it is ewl( en
interlﬂ € approaching session ¢ something wil }.)e dope, it is 'f\c)r.lll(m
the 2Sted to see that that something is led in the right direction this time—
Ceedormer law which was allowed to dic a natural death, only to be st;c(-l
thr()ued for a2 short period by a still more obj-ctionable statute, repeale
Moy ;gh the indignation of those whom its operation only awakened tro 1Lsf
« whs- "oUs defects, has been blamed for being operative only for the pene_;ltl?
fOum;te\vashingw undeserving parties, but probably on examination it w-|h e
Tnyel that this « whitewashing,” as the phrase is, was cartied throug ,avls
beg, WFOUsh the supineness and inattention of those who ought't‘o have
fact i‘p"eSent with the blacl: brush, as from any defect in the law. ll}e }‘ea:
to b;’ 2t the inattention of mercantile men to bad deb:.s, when as.cel.tvzgme(
- %9¢h, is proyerbial.  'oo much money even now is lost to individual

i TS under the present system of assignments, by their failing, ¢ to con;e:
chancl N the specified time to an arrangement which presents thebolr;]}r
honesf of their getting anything —other interests than those of the prfi)‘ a} :\_
bayg , 28t unfortunate assignor, come into play to keep them out if they
tiop lin ut '.hemselves out, and fuming and fretting at their d}sapp0|nted .pqs.l-
ther’ns €Y visit on the devoted head of the lmfortunzlt(.a‘ what is really owing l,o

5788, —with vengeful feelings they “hang the millstone round the man’s
fan;“v and, probably, for any further good he r:lay be, either tp lmnsvcltb.oz
S"Pin};’ he Mmay as well “be thrown in'o the Lake.” Buteven t.hlS prov Ckl)' ia
proper"ess of creditors in cases of bankruptcy,' may be .pr0v1ded for.‘).' a
lawg Ba"kruplcy Law, and precedent§ to this e(fcct, in already exmtm,}g
provi;}re ROt wanting as far as it is possible to provide for them ; but suf:ll
folge 1(}).-,5 are not achieved by the mercantile community standing aloof with
up g, lﬂqu and calling even upon “Hercules” to do the needful ; let them be
What ¢ g for themselves ; surely they can come to some agreement as to
Sive . -, oY Teally do want ; let them take't.he inttiative instead of the defen-
Oppo’sl 'S a much more advantageous posi ion to. propose a goot.] law than 'to
i ref: 2 bad gne ; and as a previous forcible writer on this subJect has said,
that « chC€ to the prompt rescinding of the late objectionable insolvent IawT
ll"lnist‘lz “Dever the commercial ixltero?s!s will ].et their voice be ht{ard a;
On tla ably as in that instance, |hg legislature will be found equally ﬂ)‘!lablle.
I8 ap t:]‘ a.mhonty of Adam Smih, ¢ the Mercantl'l‘e Lalv_:]ot ntg a{xd
Sithe, frl t€ erected by the merchant, wnrth comparaiively litile assistance,
Ces, o oM the courts or the legislature.  The former have, in many instan-
ablg ¥ UNpressed with a judicial sanction, or deduced proper and reason-

Whet}, "equences from those regulations which the experience of the trader,
38 the , 'TOWing from foreigners or inventing lnrr_)self, had already adopted
L} Ost convenient. The latter, wisely reflecting that commercial men

Otlously the best judges of their own interests, have interfered as little

ten
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as possible with their avocations—lave shackled trade with fow of thost
formalities and restrictions which are mischievous, if only on account of t
waste of time occasioned in complying with them.”

Let the mercantile community go boldly forward in concert, thro'llg‘f
special delegations of Boards of Trade and o her similar associated bodies s
devise what they really do want, and respectfully but firmly, tell the Lengla'
ture that they will have ir. In this view it may not be unprofitable to pre”
sent for consideration, from the experiences of the old country, s me of V"
rocks to be avoided, as well as advan'ages to be achieved, by the insti.utio?
of a proper Bankrupt Law. .

In reference to the first, we see that the veteran reformer, Lord Brougha
has recently taken up the q esion of the overwhelming expense at wiie
Bankruptey Law in England has bi her'o been administered, and we hatt
cut from an old country paper, the following shoit but very suggestive par®”
graph :— 4

Enormous Expenses in Bankruptey.—By a return just published,
appears that of £1,978,325 2s. 9d, collected in 2138 cases, the sum expe™”
ded in the collection and administration of the asseis was no less than £6287
220 16s. 11d.

A slight arithmetical examination of the above, will bring out the resulls
that the average amount of assets to be recovered in each case, was somne’
where about £923,and, to do this, cost £295 per case. or otherwise, hal the
realization of the cumulative amoun' of assets, cost 31} per cent, of @
much as would have represen ed a dividend of 6s. 3id. per pound! Not?
bad ¢ mposition on the average, as times go, could it have been saved a”
divided among the treditors uniortunately interested ; and in the conside’”
ation of any new measures in this Province, the problem to be solved, ur
doubredly is, how to atiain all the other indispensable requisites of a prOPee
Bankrupt Law, at the Jeast possible sucrifice 10 those, who prima facie hav”
an undoulted right in equity to the whole fund in medio. W ith recolle
tions of the former expired Bankrupt Law, the decease of which was 12
from being regreited, this alone it is. which “ gives us pause, and makes *
rather choose the 1lls we have, than fly to others that we know not of,”
rather, that we know too much of, for it is an undeniable fact, that hither!
in bankruptey aflairs, the mediation betwixt one party having nothing .
lose, and the other parties something more than they had already lost, th
Taw has had more than the lion’s share, the reversion becoming *¢ small b
degrees and legally less,” reaching at length that homeopathic stage o
dilation, where something ends and nothing begins. A previous writer >
defined a bankrupt as ¢ a corpse in the mercantile world,”” and as in €%
of natural decease, the extravagant expenses of undertakers and their salé
lites, with all the accessory p raphernalia of woe, inflicted upon survivi®
relations, (and often as unnecessary as they are ill able to be afforded,) ha ]
long been stock-matter for the satirist 3 soit would appear, as if a parﬂ"f
were to be found when a man becomes commercially defunct. We alm?
seem to hear the gentlemen of the * long black robes and white choker®
who do most congregate in the portals of the courts, speaking of the def““.cl
and whispering to each other, “here comes his estate, followed by the Oﬁi"'e
assignee, who, though he had no hand in his failure, shall yet experience
benefit of his failing, as which of us shall not £* A bankrupt estate.has

o

.
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5 }tl’ been like the disputed oyster in the fa!le —with the cre litors or(]{ tltlg
ot and the debtor on the lefi ; the law has opened and quietly proceeds
evallow the oyster, banding th- shells to either side ; that sent to the left,
contai“i“‘r, indeed, the * pearl of great price,” in the shape of a discharge ;
st::-to ‘e right, the mother of the peart only, with the bill fgf tt]:)ee {1;:::‘9‘:
Tep(: S Irom jty deceptive glitter. Iiven in the operation Ol S s(iu 3
aled Tnsolvent Aect, it not unfrequently occurred to us, that the sixty,
roventy, o an hundred pounds, thrown away upon lecal procecdings and
jotiers, Usque ad naseom by persons professing to have nothing, WOl.lld
Ve beg, much more fitly bestowed in paying even a trifling dividend, which
Would a¢ least have shown the will, if the ability was shight )
Sucly then being the tolerably accurate history of the past, we question
Shethey the'mercantile classes of this great and growing Province, will quictly
SWbmit future legislation in the same objectionable direction, nor is it to
¢ Wondere | at, thuat, unable to devise a better, the tendency rather leans to
! d(:§|re for an utter abscice of all law on the subject ) el
Y0 commercial country can long prosper, however, without well dc. ne(l
s, "¢gulating, what of necessity, follows the footsteps of commerce in al
coun_ Vies ; and therefore, we trust but short time will elanse before the pro-
tion of go¢ well matur -d measure.  All that a bankrupt law ought to
g g is, an cquitable, speedy, and economical distribution of whatever a
s ab e to pay, less than the twenty shillings per pound whi-h he is justly
g those to whom he is so indebted, :md.secun’n:'the h nest unfor-
"ate frog vindictive proceeding, or any prospective wringing 0[" the balance
~liciency out of his futu-e exertions, carelu'ly fencing the city of_refuge
nga“.m € entrance of the fraudulent or dishonest, or punishing them if they
Nission.

uev aln()"
ty

tain a4, . .
oW, if gpe country, from which many in this P.rovince h.il, which has
O“genjo),ed a prestige in reference to herlaws, both in regard .lo bankruptey
and b“nkin«r, has ]on?r ag made the path to this desirable terminus tolerably
f.lea,r a ’:)pen; m::l rl’ms even lately cut away some of tl!e obstruec-
ons Which entangled i, why should we, who are as of yesterday,
Esitate ¢ follow her lead? 1 Ins, we believe, Scotland !1:15 done, and ?hat
o . itroduction of a consolidated Bankrupt L:‘lw, which only came into
epera110n ou the 1st November last, what before enjoyed a fair reputation for
n‘}'ullab]e Provisions, has been rendered as yet the ne plus witra of bank-
Pley egislation. ) ' .
ione . uld exceed the limits of this article minutely to analyze the provis-
thl’ls of this statute, but its principles are easily shown forth. lr}troducmg
de €btor and creditors by mutual consent, or if necessary, without the
eh‘.r’s Cansent, m rely within the precincts of the Court, it leaves t‘he
Sreditorg ¢ be the judges of their own interest in winding up ]:'m(ll ;eahz-
the, State for their own benefit, evoking only as much or as lé( e law asl
Cir} ay see needful. The first step the law .t,zxkes, except u;l eg syl)(ecm
; cumstances, is to appoint a meeting of creditors, at which the ban rupt
RUSE prog Uce a state of his affairs, and if it seem most proper to a certain
“ajf)r'ity ot the creditors present, that the estate would be better .\vound up
2 Privare arrangement, the law sanctions such arrargement, aud‘ gives facil-
€S an powersbfor carrying it out; if, on the other hand, this cannot b.e
acl“'eved, the creditors elect a trustee in whom the estate vests, for their
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united interest, not an ¢ official assignee,” but one of their own numbers
whose remuneration for the trouble be undertakes, is also fixed by them—
They also give Lim three ¢ commissioners, or advisers,” and all these officers
are amenable to the body of creditors and to each individual creditor, an

removable at pleasure on cause shown. 'Ihe {rustee, on accej ting the officés
must govern himself on certain defined prineiples, as to the disposal an

security of the assets as he rcalizes them—to the periodical furnishing @
information from time to time to the creditors as to the estate, independent
of any incidental interrogations addressed to him by his fellow ereditor®
with whom he is probally in daily mercantile intercourse, and beyend whic

powerful incentive to activity and exertions, the system of “ official assigne®”
1sm,” entirely places the principal officer. Ile must prepare a report ©
the conduct of the bankrupt, and whether bis losses bave arisen {rom inn0”
cent misfortune, or reckless trading and espenditwie; and on this vepof
depends the bankrupt’s ultimate d scharge.  The trustee, before obtaining
lis own dischiarge, must submit Lis acc. unts to the accountant in }ankruptc)s
a new and important officer, appointed to take a supervision of b: nkruptcy
affairs generally, and compile certain statistics, which will be as valuable 3%
index of the prosperity or adversity of a country as imports, expo ts, o
revenue, All unclaimed dividends must also be accounted for. and these, !
is well understood, under former loose systems, amounted to no inconsiderabl®
item, which quietly found their way into other pockets than the rightful ones
Then, while there are special provisions for securing the absence of fraud 1
the bankrupt, there are, what is quite as necessary in this Province, strin”
gent clauses for securing honesty and fair dealing in the creditors 4 er ¢
All preferences or sccurities operated upon the estate, while the debtor has
been on the verge of bankruptey, though underband, are reducible for the
common benefit, and no creditor is allowed to help himself at the expense ©
the rest, while, if he collude with the bankrupt either to accept a compost”
tion or giant a discharge under promise of a future secret payn-ent, (which,
of course, it would afterwards be to the interest of the bankrupt to expose ;)
not only does he forfeit his claim upon the estate, but he can on suit ad

proof by any individual creditor, be made to pay in double the amount of the
attempted preference for the benefit of the estate  Provisions such as thesés
are well worthy the consideration of those interested in obtaining an equit”
able law for this Province, where unjust preferences, which every day bring®
1o light, to the disgrace of upright commercial charact: r, have been too long
the rule 5 and, we trust, that in the compilation of any measure, due weight
will be given to the excellent provisions of the Scotch Statute, which before
it passed into law, underwent the ventilation of all the Chambers of Com-
merce, Boards of ‘T'rade, T'rade Protection Nocieties, (another feature in the
commerce of the old country, to which we shall at a future time advert) an

other mercantile associations throughout Scotland, and may therefore be
safely relied on as an embodiment of me:cantide experience by which eve?
Canada might profit without derogating from her position.

It will afso be seen that this Scottish law of bankruptey, by leaving undef
proper provisions the winding up of estates to the creditors themselves
which is mauaged economically, and with but little or no intervention %
open court work and publication, pandering to the curiosity of ¢ outsiders
who have no interest in the matter, obviates an evil which in English bank-
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TUptey, 5

Wtjcje frPI‘ears to be of so growing a magnitude as to call forth a recent

om the Times, with which we will conclude :—

BANKRUPTS’ EXAMINATIONS,
« The

the Bankstatement Just made by Lord Brougham on'tlle existing defects of
appfoach'mptcy Courts will, perhaps, stmulate the Government during the
imprOV() Ing recess to prepare a scheme .of amendment. And although the
or aﬂ,();.(lfll(mts urged were far from extensive, the tone of the Lord han,c‘el-
Sreat EV'Ied the hope that they are likely to be wgorously taken up. l.he
pon Pull)I’Of the present condition of the question is the damage it inflicts
€Oy ;.C morality.  Jiverything that deters creditors from bringing the
Men (, tol failed firms before an impartial tribunal operates as an encourage-
inspecti, e fraudulent trader. Where affairs are wound up under private
r gramn-’ the representations of the debtor‘are always more or less t;nke'n
owy o ed; and while the honest mau abstains from turning this fact to his
BOth Vantage, it proves to the un\'crupulousv an I'I‘I‘eSlSt‘lNe temptation,
el‘e,i °we""r: occupy afterwa ds the same position in society. Indeed, if
all b ;.3",V dxﬂ"erc:nce, it is against the honest man since he frankly {ndunts
Conceyy takes, while the more practised operator resorts to every kind of
sion of f‘l‘leint and sophistry, and usually does 'y extracting a general expres-
few yea Sympathy” from his deluded supporters. The records of the past
N wigy :Il‘sl indicate the field that is open to the bold adyen't}n.'er. He may go
~the avish external expenditure, and wind up with liabilities for £100.000
in lhe};,:]:lust never be less thun £50,000, if he desires to be respected —and
of thyp although he may be unable to show assets for more than a quarter
Seeq cﬂamf-mnt’ or to give a single satisfactory reason in the shape of unfor-
thag fe‘wmnny t.o account for the disappearance of the remamdgr, he can rely
justeq 1estions will be asked, and that the whole matter will be smoothly
it e Should any dlSSﬂllsﬁ“’(:] sufferer mar}lfest a dlSpPSIllOn to severity,
o l‘eadyi necessary that some friend of the insolvent, after enlarging upon
ually “‘Q_SS shown by _that gentlemnan to tac1'htate the liquidation—he having
OF eyen 10 ered to continue his best services in the cause for three months,
every Ol)f"‘.gef‘z on a proper allowance being made to bim—should threaten
Case’), Structive with the fact that, if any want of unanimity is shown, the
Poung i e carried into bankruptcy, where. instead of 4s. or Hs in the
ha]f~a:cv tch might now be realized, there wil, at the best, be a prospect of
Sign 5 50“7“- From that moment, all opposition is over. The creditors
Smay) piueed of arrangement, write off their loss.es, wait patiently for the
shoylg ance promised, and never make another inquiry. ‘1hat such results
e‘Perie,;: Witnessed when, as Lord Brougham observed, sp(.eaking. from the
a"“)ﬂntin:-Of the past three years, out of 120 bankruptcies, with assets
Wholg of° L“ the aggre-ate to £90,000, the creditors got only £44:,000, the
Creat, su: € balance having been swallowed up by expenses, can hardly
Part op  Prise. Jiven under the best system, the inducements on the
Who b, Creditors to shun a public court, are very strong, since those
the c;"e‘made large losses are never anxious to parade them, but with
thoug, ainty that the pecuniary results would be worse, even, al-
liquiaaurese“"ed assets might often be extracted, which, under a private
Which, “?"’ would never be heard of, there can be no doubt as to
be preferred. Thus all the most questionable cases wholly
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escape. Pecuniary loss and inconvenient publicity both stand before the
creditor to deter him from his strict duty, and the reckless defaulter gett
through without even a rebuke, since it is not the business of any in¢"
vidual to assume the functions of a judge. A system more calculated 10
strike at the root of all straightforward and unpretending modes of bus
ness could scarcely be conceived. The story of the prosperous Amer™
can financier, who, upon his sixth failure, was told that his assets did b0
show more then 3s. 9d. in the pounl, and who replied that, as he b#
never paid less than 5s, he would make up the difference from his owh
pocket, finds something very like its parallel every month in Londo™
The continuance of the evil depends now upon the Legislature The €%
pense of a legal liquidation certainly need not exceed that incurred by 2
leading prof ssional accountant.  In fact, it should be considerably les*
With a form in this respect, and with some arrangement for ‘he no%
publication of the amount of the claim of each individual creditor,
Court of Bankruptey might become what such a tribunal should be 1
the first commercial country in the world—a terror to the dishohest 3“f
a refuge and justification for the unfortunate trader. In the absence ©
the latter provision, whatever reforms may be made in other respects;’d
will perhaps never be uniformly resorted to. Some of the recent 39
most important investigations connected with the Royal British Bat®
were nearly being stopped through difficulties in that respect. 'Ihey wer®
got over, however, by an understanding that names or special ﬁguf‘es’
should be-suppressed wherever their publication might be injurious or!
expedient, and, subject to the discietion of the Court, there seems 10
reason why the example thus furnished should not be generally acte
upon.

How T0 MAKE THE TIMEN EASY.

It is just one hundred years ago since the good and great Dr. Fran!‘!'“
summed up the sayings of poor Richard, which are, or ought to be, fanilit®
as household words, ~ From these sayings we Jearn that « hard times” wer®
then, as now, the general complaint, but the remedy proposed by sensible e’
was very different from that proposed Ly many writers ut the present d8f’
*Tis true, the words discount, renewal, paper currencs, suspension. &c., wer
not then so familiar as they now are 5 but like causes produced like effect
and will continue to do so in spite of the brightest financial abilines or theori€®
8o profound as to be beyond the reach of common understandings. The ”’l'
dividual living beyond his meavs, or spending more than he earns, wust 12
back upon his capital, or go in debt for the balance, and as a community 1%
simply a collect:on of individuals, it is clearly impossible for the one to ad
vance while the other recedes, or, in other words, if the great majority ©
people live wiikin their means, and so increase their wealth, it would be av
utter impossibility to find such a country in commercial embarrassment. I
is true there are other ways of getting into trouble than by extravagance; '
meichant may buy too neavy, and fiud himself in difficuliies with abunda®
means to pay all his liabilities, could he realize from his stock, and this, ¥

are inclined to believe, is the case with many at the present time ; but whil
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th .
reeu}}rospecl of ultimate payment is much better under such cireumstances, the
Bular 'eturn of payments is equally iuterrupted, aud the iujury to the legiti-
o WiNess of the country scarcely less. ] |
a ; i 21 L i sely 1e
Extentjy, Ve repeatedly urged the importunce of, attending more closely to t

' of our internal trade, and the fuller development of our natural

ex urc?s; but whils the wheels of commerce could be kept in nmlign by the
wpendnure of foreign money or liberal bauking accommodation, littde heed

" &ven to our counsels. In vain we urged that to import not only cur
!neni)o " groceries, and hal'dware, but a large share of our agricul[ur:sl‘hnl».le-
Ucir;:, and even of our animal and vegetible fu: d, w mlfl L00n resuh,y: pro-
tsor e, 1€ most disastrous results.  The beginuing s now mantfesting
f> bt the end is not yet. At the prerent s omen ty with wany labourcs

Use]
ng employment, we are importing into this city of Torouto, larg: quan-

;‘r?(sl of (?gtlle,. cheese, hops, apples, &c., &c., from the neighbouring States,
em 1ha.)fn:g for the same in Ameyxc;.n gold; yes, :m'd the lll(’)l}bf\nd Lalf-
Poyed “clerks in our city establishments, are now fed by the industry of
7 vation, aud the discounts so eageily demanded to bring our produce
arket, js actually taken to pay for imported provision§ for our d;uly use.
their ]?k‘il‘ue that our farmers are so saucy, that when prices l;ne 1‘10f Juzt t‘g
:mpe".(‘e:;g, they carry thenf produce hore agaiu, but this only proves ho
Ly our agriculture is developed. .
Catay ew'.'ave lately nql_iced an artic.le i a M(>11}1‘ea1 paper, which usuall_v. a(]\v?-
believelth much ability, sound views of politieal economy, (and which we
ory ]‘W.as the first to sound the note of warning regarding the unsatisfac-
stv]esdtl'm'xs of our foreign trade,) inculeating the ddoctrive that a ]:b«r‘(}l
troe, living was the best for the geveral prosperity of the country. It is
eith;r hat Stice we have got t.he g(mds in the country and must pay for them,
abilj, 7"’ full or by compromise, it may be well to a(lop‘r, t(') the «.x(em of cur
' c}’ & style of living, that will help others out of their difficulties. but does
o c;)_m”“'Porary meun to argue, that it would be better for the Jdmercsts of
ing lh‘im"y to spend our means in expensive hvmg, rather thgn in dmw»l(:p-
no a(“L. Coantry’s resources. In the one case, our imports are fncreased w ith
iy m‘f" to our expoits; in the other, our exports are increased aud our
Ports diminished,
» reely four months ago, the same paper, if we mistake not, thus wrote
wyy Coudition of Upper Canada, at that time,— ’ .
in mh‘:»‘a.-e inclined to look to the specnlatiun:qin uppmductivereal estate a= beu?g
then, T ways the cause of the trouble; imaginary fortunes were madg in
Suratg a0d real expenses ineurred by the adoption of astyle of livirg commen-
ogre with t))e \w){l)th sl_)l',posw'd to bLe mevzmhle, \:\’hnt has been called
Xeq s s simply ¢nflation. The increase in the price of land and other
“nlesgp‘t?)perty Is appealed to as a sign fzf permanent prosperity; it is pot so,
“a\ "¢ permanent annual productiveness has .propur'uonalely increased.
‘8reement by a community to muliiply the price of its fixed property by
(;d“d 10 intersell and exchange it at tiis rate, d-es not increase its wealth
or a?fi".{‘y’ while @he adoplioq of tlje same muhiphcaln_m (:f its expenditure
eV\‘nué els of foreign | r duction, without a cor'r‘espomhng increase of actual
u in. 2ads to embarrassment anfl poverty. Hu.s has l»t:ep the course pur-
“The Pper Canada: and here lies the secret of its condition.

€Xpenditure of all classes has increased enormously ; the profits of
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land, trade, and industry, have borne no ratio to it; the productiveness of the
country has been but little enlarged. for what has been gained by the increas®
of stock. has been lost by the neglect of cattle, by the dependence on foreigners
for meat, for hay, for fruit, veretables, and siintlar supplies.  Add to this the
enormous annual remittance on account of the various public institution
Corporations, and the Government, to pay interest upon foreign loans and
investments, and the specie drain is not to be marvelled at. Review the
aggregate of imports and exports of the last ten years, and it will Le seen
that the Province has been over on the wrong side of the balance-sheet; the
inimical balance of the trade thus continued year by year has been only
temporarily restored by funding those of each year, as it were, by horrowing
by railway outlay, and by similar investments of capital. Our Banking and
Railway stocks, or Municipal and Provineial Loans, represent, in the hauds of
foreign owners, the aggregate of the yearly trade balances against the Pro-
vince. [f the annual deliciency now was confined to the interest on this
funded liability, the increased vitality given to production by this cutlay, and
the facility of internal trale by it, wonld make it of littie consequence; but
unfortuna‘ely we have regarded the means acquired by this morteaging of
our resources as newly created wealth, and have lived accordingly; and thus:
in addition to the liability of previous short-comings, we have an increase of
expenditure over production in large excess beyoud former years; and a con-
dition of things established beyond the hope of immediate remedy, in the
greatest degree dangerous to our future prosperity; our artificial wauts have
greatlv increased, while the means of supplying our natural ones have been
constantly diminishinz.  The only principle of finance acknowledged by the
peopie and their rulers is to go on borrowing until the utmost limit of our
credit is reached, in the hope that the procrastination of bankruptey may last
their time; and that in the course of years the chapter of accideuts may
provide a relief. '

“ Already men begin to see and feel the approach of the end; and one dis-
astrons season for the agriculturist will precipitate it upon us.

“ If great Britain owed the same proportion of its public indebteIness to
foreigners that we do, two years would bring her to hopeless bankruptey.
New countries have greater vitality than old ones, but the change of localty
cannot change the inevitable laws of arithmetie.

“ We must diminish our, consumption of foreign products by foregoing
their use or substituting home manufactures for them, or we must largely
increase the production and export of our native staples. The difference
between prosperity and poverty is the difference of the annual balance of
trade, whether in our favour or against us.”

These are sound views, and fully endorsed by poor Richard, when he says,
“The Indies did not make Spain rich because her outgoes were greater than
her incomes.”  That our readers may have their memories refre-hed by the
perusal of Dr. Franklin’s principles of social and political economy, we insert
entire his Way to Wealth.

THE WAY TO WEALTH.

«T stopped my horse lately where a great number of people were collected
at an auction of merchants’ goods. The hour of sale not being come, they
were conversing on the badness of the times; and one of the company called
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to .
thinakp]amv clean old man. with white locks, ¢ Pray, Father Abraham, what
Ho,, J.¢ of the times? Won’t these heavy taxes quite ruin the country?

Faw shall we ever be able to pay them? What would you advise us to?

i’ t € Abraham stood up, and replied, ¢ If you have my advice, I'll give ét
ﬁ“?“ 0 short : ¢ for a word to th- wise is enough : and many words won't
1

bis ishel,” a5 poor Richard says.” They joined in desiring him to speak
w1l and, gathering round him, he proceeded as follows :
iftho\n?t{ds (says he) and neighbors, the taxes are indeed very beavy ; and
"’ight"e aid on by the government were the only ones we had to pay, we
More easily discharge them: but we have many others, apd much more
e, US to some ofus. Weare taxed twice as much by our idleness, three
these ;’5 tnuch by our pride, and four times as much by our folly; and from
ate 2Xes the commissioners cannot ease or dgllver us, by allowing an
one ;."e“t- However, let us hearken to good advnc’e, and somegl.nng may be
in Ipe arUS: € God belps them that help themselves,” as poor Richard says
S Almanack,

Would be thought a hard government that should tax its people one-tenth
us uo llheir tir.ne, to be employed ix} its servi_ce ; but idlenesss taxes many of
‘lOth;anl more, if we reckon all that is spent in absolute sloth, or doing of
am

g_riGVQ

ung’ with ti}at which is spent in‘ idle emp[oyments, or amusements l!\'gt
“Slot), to nothing.  Rloth, by bringing on diseases, abso'utely shortens life.
] » like rust, consumes faster than lubour wears 5 while the key often used
ot « Q:Ys lll‘ig!lt,’ as poor Richard says. But dost thou love li!‘e? then do
HOV‘VWI:'dnder time, for that's the stuff life is made of; as poor Richard says.
sleepi :10}1 more than is necessary do we spend in sle p! forgetting that ¢ the
graye 'S fox catches no poultry, and that there will be sleeping enough in the
‘Vasti,;,a§ poor Rich rd says. ‘.lf time be of all things the most precious,
as ho o time must be (as poor Richard says) the greatest prodigality ; since,
ime . sewhere tells us, ‘Lost time is never found again; and what we call
Ol "mugh, always proves litl‘lg enough.” Let us then up and be doing, :}nd
‘Slo?h 0 the purpose : so by diligence shall we do more with less perplexity.
ang ¢ makes all things difficult, but industry all easy,’ as poor Rlcharq says 3
e 4 € that riseth lale.mu.t trot all day, and shall scarce overtake his b}lsn-

ve "'%h_t; while laziness travels slowly, .1lmt poverty soon overtakes l]lm,’
thee » :;:dd w poor Richard ; who adds, ‘Drive thy business, let not that drive

1

Y alw

¢ Early 1o bed, and early to rise,
Makes a man heaithy, wealthy, and wise,’
‘3mse: };"’hﬂt signifies wishing and hoping for better times? ~ We make these
g g élte" if we bestir ourselves. * 1pdu_str¥ nged not wish,’ as poor Rnc.h-
Wilh(;lyb; ‘ He that lives upon hope will die fasting.> ¢ There are no gains
anaru)t Pains 5 then help, hands, for I haye no lands: or if I bave, they are
Lrade }}; taxed ;” and (as poor Richard lxkeW}se observes) ¢ He that hath a
°n0ur:f’th an estate, and he that hath a calling hath an office of profit and
or neith’ but then the trade must be worked a', and the calling well followed,
are . €T the estate nor the oftice will enable us to pay our taxes. If we

e ] . :
work‘fldustnous, we shall never starve; for as poor Rishard says, At the
in

bailigp 8-Man’s house hunger looks in, but dares not enter.” Nor will the
eth thor t,he constable enter ; for ¢ Indusgry pays debts, but despair increas-
em

» says poor Richard, What though you have found no treasure,
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nor has any rich relation left you a legacy ? ¢ Diligence is the mother of
good luck,” as poor Richard says: and ¢ God gives all things to industry:
then plough deep while sluggards sleep, and you will have corn to sell and to
keep,’ says poor Dick. Work while it is called to-day ; for you know not
how much you may be hindred to-morrow ; which makes poor Richard says
¢ One to-day is worth two to-morrows ;’ and, fur:her, ¢ Ilave you somewhat
to do to-morrow, do it to-day.” ¢If you were a servant, would you not be
ashamed that a good master should catch you idle ¢ Are you, then, your
own master ¢ be ashamed to catch yourselfidle,’ as poor Dick says. When
there is so much to be done for yourself, your family, and your gracious king
be u- by peep of day : *Let not the sun look down, and say, Inglorious here
he lies P Handle your tools without mittens ; remember that ¢ The cat i
gloves catches no mice,” as poor Richard says. Itis true, there is much to
be done, and perhaps you are weak-handed ; but stick to it steadily, and you
will see great effects ; for continual dropping wears away stones, and by dili-
gence and patience the mouse ate into the cable; and ¢ light strokes fell
great oaks,” as poor Richard says in his Almanack, the year [ cannot just
now remember.

Methinks [ hear some of you say, ¢ Must a man afford himself no leisure v
T will tell thee, my friead, what poor Richard says. ¢ Employ thy time well,
if thou meanest to gain leisure ; and since thou art not sure of a minute,
throw not away an hour.” Leisure is time for doing something useful ; this
leisure the diligent man will obtain, but the Jazy man never; so that, as poor
Richard says, ¢ A life of leisure and a life of laziness are two things.” Do
you imagine that sloth will afford you more comfort than labour * No; for,
as poor Richard says, ¢ Troubles spring from idleness, and grievous toils from
needless ease : many without labour would live by their own wits only ; but
they break for want of stock.” Whereas industry gives comfort, and plenty
and respect. ¢ Fly pleasures, and they’ll follow you ; the diligent spinner has
a large shift; and now I have a sheep and a cow, everybody bids me good-
morrow 2 all which is well said by poor Richard

But with our industry, we must likewise be steady,and settled, and careful,
and oversee our own affairs with our own eyes, and not trust too much to
others ; for, as poor Richard says,

¢ T never saw an oft-removed tree,

Noar yet av oft-removed family,

That throve so well as one that settled be.”
And again, ¢ Three removes are as bad as afire : and again, ¢ Keep thy shop,
and thy shop will keep thee > and again, ¢ If you would have your business
done, go; if not, send” And again,

¢ He that by the plough would thrive,

Himself mmust eicher hold or drive.'
And again, ¢ The eye of the master will do more work than both bhis hands 2
and again, ¢ Want of care does us more damage than want of kno=lege > and
again, ¢ Not to oversee workmen is to leave them your purse open’ ‘I'rust-
ing too much to others’ care is the ruin of many ; for, as the Almanack say$
¢ In the affairs of the world, men are saved not by faith, but by the want of
it; but a man’s own care is profitable ; for, saith poor Dick, ¢ Learning is to
the studious, and riches to the careful, as well as power to the bold, and
heaven to the virtuous.” And, further, ¢ If you would have a faithful servant,
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ud one thy

tion apg t you like, serve yourself” And again, he adviseth to cireumspec-

Neglee care, even in the smallest matters, because sometimes ¢ A little
ot » p may breed great mischief; adding, * For want of a nail the shoe was
was ’] or Yrant of a shoe the horse was lost ; and for want of a horse the rider
a 9t3” being overtaken and slain by the enemy, all for want of care about
Orse-shoe naif.
to t}?emucll for industry, my friepds, and attention to pne’s own business ; but
Sucee 5‘; we must add frugality, if we would make our industry more certainly
nose STI “l.- 'A man may, if he knows not how to save as he gets,,‘ k?ep his
kitcha his life to the grindstone, and die not worth a groat at last.” ¢ A fat
€n makes a lean will) as poor Rchard says ; and,

¢ Many estates arve spent in the getting ;
Since women for tea forsoek spinning and knitting,
And men for punch forsook hewing and sptitting.

¢ . . . .
as If you would be wealthy (says be in another Almanack,) think of saving,
g0 €1 as of getting : the Indies bave not made Spain rich, because her out-

€S are greater than her incomes’

o Way, then, with your expensive follies, and you will not have much cause
D~c°ml‘|ain of hard times, heavy taxes, and changeable familes ; for, as poor
ek says,
¢ Women and wine, game and deceit,
Malke the wealth sinadi, and the want great.”

.Ij::‘l fm"ther, ¢ What maintains one vice would bring up two children.” You
“Hlye think, perhaps, that a little tea, or'a little punch now and then, diet a
then more costly, clothes a little finer, and a little entertainment now and
Ma, an be no great matter ; but remember what poor Richard says—
“nalln{ a lltfle lpakes a mncklg:’ and farth.er, ¢ Beware .of. little expenses 5 a
9ars eak will sink a great ship:’ and again, ¢ Who dainties love shall beg-
S%3 Prove i’ and moreover, ¢ Fools make fea ts, and wise men eat them.”
call (t‘lr]e you are all got together at this sale of fineries and nick-nacks. You
em gonds, but if you do not take care, they will prove cvils to some of
You expect they will be sold cheap, and perhaps they may for less
ey cost ; but if you have no occasion for them, they must be dear to
emember what poor Richard says —¢ Buy what thou hast no need of,
ong thou shalt sell thy necessaries” And again, ¢ At a great penny-
OF ot ause a while.”  He means, that perhaps cheapness is apparently only,
Mong hreal, or the bargam‘, by straitening thee in thy business, may ‘do thee
Mlineg arm lha’n good.  Forin another place he says, * Many have been
fooligy by buying good pennyworths.”  Again, as poor Richard says, ¢ It is
Practi. to Jay out money in a purchase of repentance 3 and yet this folly is
Mep 1sed every day at auctious, for want of minding the Almanack. ¢ Wise
but §?3,p00r Dick says) learn by others’ harms, fools scarcely by their own ;
sake @ quem faciunt alicna pericula cautum. Many people, for the
theip [?f ﬁl{ery on 'the back, }la"e gone with a hungry belly, an half starved
out tlamlh'eS: ¢ Silk and satins, scarlet and velvets (as poor Ricard says), put
Seare, Ile kitchen-fire.> 'Thess are not the necessaries of life; they can
how Y be called the conviences: and yet, only because they look pretty,
Many want to have them! The artificial wants of mankind thus become

You,
thay g,
and ere |
Worth p

Ing, A
Fer:)e Mumerous than the natural; and as poor Dick says, ¢ For one poor
o O there are a h indred indigent.” By these and other extravagances,
ge
()

Dteel are reduced to poverty, and forced to borrow of those whom they
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formerly despised, but who, through industry and frugality, bave maintained
their standing ; in which case it appears plaiuly, ¢ A ploughman on his leg?
is higher than a gentieman on his knees) aspoor Richard says. Perhap
they have had a small estate left them which they knew not the getting of5
they think ‘It is day, and will never be night ; that a little to be spent out©
so much is not worth minding.” ¢ A child and a fool (as poor Richard says)
imagine twenty shillings and twenty years can never be spent ; but alway®
taking out of the meul-tub, and never putting in, soon comes to the bottom =
thei, as poor Dick says, ¢ When the well 1s dry, they know the worth Of.
water,”  But this they might bave known before, if they had taken his advice:
“if you would know the value of money, go and try to borrow some ; for he
that goes a borrowing goes a-sorrowing, and, indeed, so does he that leuds t0
such people when ke goes to get itin again.” Poor Dick further advises, and
say
> ¢ Fond pride of dress is sure a very curse ;
Ere fancy you consuit, consuit your purse,’

And again, ¢Pride is as loud a begear as Want, and a great deal mor¢
saucy.’  When you have bought one fine thing, you must buy ten morés
that your appearance may be all of a piece 5 but poor Dick says, ¢ It is easte?
to suppress the first desire than to satisty all that follow it And it is as truly
folly for the poor to ape the rich, as the frog to swell in order to equal the 0¥

¢ Vessels large may ventare more,
But little bots should keep near shore.

*Tis, however, a folly soon punished ; for ¢ Pride that dines on yanity sups
on contempt, as poor Richard says. And in another place, ‘Pride break-
fasted with Plenty, dinel with poverty, and s ipped with iufamy.” And, after
all, of whut use 13 this pride of appearance, for which so much is risked, S0
wuch is suffered ? It cannot promote health, or ease pain; it makes no ir-
crease of mnerls in the person; it hastens misfortune.

‘What is a butter-fly ¥ At best

He's hut a caterpilier drest
The gaudy top's his picture just,”
as poor Richard says.

But what madness must it be to run in debt for these superfluities! We
are offered, by tue 1erms this sale, six months’ credit, and that perhaps has
induced some of us to attend to it, because we cannot spare the ready moneys
and hope now to be fine without it. But, ah! thiuk what you do when
yourun in debt.  You give to another power over your liberty. If you can-
not pay -at the time, you will be ashamed to sce your ereditor; you will be in
fear when you speak to Lim: you will make poor, pitiful, sneaking excuses
and by degrees come to lose your veracity, and sink inte base downright lying
for, as poor Richard says, “The second vice is lying; the first is runuing in
debt”  And again, to the same purpose, ‘Lying rides upon debt’s back;
whereas, a freeborn Englishman ought not to be ashamed ror afraid to speak
to any man living. But poverty often deprives a man of all spirit and virtue.
‘It is hard for an empty bag to stand upright,’ as poor Richard iruely says-
‘What would you think of that Prince, or that government, who would issu¢
an edict, forbiding vou to dress like a gentleman or gentlewoman, on pain v
imprisonment or servitude? Would you not sav that you were free, bave 8
right 10 dress as you please, and that such an edict would be a breach of your
privileges, and such a government tyrannical ?  Aud yet you are about to put
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Yoursely utider that tyranny when you run in debt for such dress! Your Credi-
You i:%‘a_\:tl_nurn): at his pleasure to deprive you of your liberty, by coufining
1o by Jail for Lfe, or by selling you for a servant, if you shouid not be able
ligg 3 m.  When you have got your bargain, you may perhaps think
q .lI"“y ment; but « Creditors (poor Richard tells us) have better memories
great ()Ll 'ors;"and in another place he says, * Creditors are a superstiti--us sect,
AWarg servers of set days and times." The day comes round before we are
X {"md the demand is made before you are prepared tosatisty it 5 or if you
Ser;)q)ur debt in mind, the ternrl 'whlch at first seeined so long..wﬂl, as it
heels 1‘ ‘ﬂ]).[)uzll‘ exne!nely short. 111me will seemn to bave addeq wings to‘lns
¥8 well as athis shoulders. “Those have a short Lent (saith poor Rich-
,.r:\{“)‘o_“'cs money to be paid at Easter” Tlen since, as hs.z says, ¢ The
chay, ‘3")1‘3 a slave to the lender, aull‘ the dcbtor'to the ereditor, (h§dam tl}e
s al’u{“t\“?erw your freedom, an:d maintain your independence : be industri-
elyey |, ree; be frugal and free. At present, perhaps, you may think your-
wilhoutl-u-’”vmg circumstances, and that you can bear a little extravaganc:
lllJury; but
‘For age and want save while you may,
as No morning sun lasts a whole day,’
Poor

Whije Ridmrd says. Gain may be temporary aml.unce_rtain; Lgt ever,

e Fou live, expense is constant and certain; and ‘It is easier to build two

Neys, thay o keep one in fuel,” as poor Richard says.  So *Rather go to
“$Upperless than risein debt.

‘Get what you can, and what you get hold;
"Tis the stone that will turn all your lead into gold.’

a3 .
yoso‘gi’“melxard says.  And when you have got the philosopher’s stone, surely
i 0 longer complain of bad times, or the difficulty of paying taxes.
Pen, rine, my friends, is reas>on and W]Sd(.)lll; but after all, do not de-
Dtut(: much on your own industry, anq frugality, and prudence, though ex-
ther, or “flgs for they may be blasted without the ble§sr|ng of Heaven: and
. em? ask that blessing humb!y, and be not uncharitable to those that at
, ang feem to want it, but comfort and help them. Remember Job suffer-
Aoy Was afterwards prosperous. )
ear mnow, to conclude, ‘Experience makes a dear school; but fools will
@ cany 1o other, and scarce in that; for it is true we may give adv.lce, ‘Lut
at w“;)t give conduci, as poor Richard says’. 1lowever 'remembcr this, «T l_ley
ther » t“‘% be counselled cannot be helped,” as poor Richard sayss and fur-
" hllsdt} If you will not reason, she'wxll surely rap'zhen‘ kouckles.””
f‘PvaedH old geotleman ended his barangue.  The people heard it, an«}
it p the doctrine, and immediately practised the contrary, just as if
N €en a common sermon; fqr the auction gpexled, and }hey b(-gan
of taxfs “Xtravagautly, notwithstanding all his cautions and thair own fear
igested. : [ found the good man had thoroughly studied my almanacks, and
Yearg. ot 1T hag dropped on these top es during the course of twenty-five
bag . he frequent mention he made of me must have tired every one else;
Not 5 t’;“‘&"lty was wonderfully delighted with it, though I was couscious that
Tathey | )1 part of the wisdomn was my own, which he ascribed to e, but
HOWev ¢ g‘eamngs that I had made of the sense of all nges and nations.
first, ¢, eer, I‘ resolved to be the better for the echo of it; and though 1 had at
my olq l'm.ne.d to buy stuff for a new coat, I weut away, resolved to wear
Oue a little longer.

18 doey,
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SPRCIE PRICES AND RESULTS.—PAPER VERSUS GOLD.

The question of money is one which has engaced the attention of mankind
in al. ages; but that question has assumed a new aspect in modern times by
the introduction of another element in the shape of a paper currency. the trué
effects of which do n t seem to be thoroughly understood. Under ordinary
circumstances the discussion of this subject is dry and uninieresting. like the
disputes of the medical faculty to persons in good health, but when symptom$
of a dangerous malady are manifested, the nature of the disease and it$
proper treatment at once become subjects of intense interest So it is with the
body politic, and in the present feverish state of the commercial world, the
financial M. D’s are feeling the patient’s pulseard prescribing remedi. s with
becoming gravity : treat the patient h-meopathically, says one, allopath
ical y ¢ ies another. while ti:e only hope of safety for the po r sufferef
appears to be that which has saved thousands before, namely.a good strong
constitution.

Modern Banking is attacked by two classes holding different views; oné
class maintaining that more paper money is required, and that in order t0
keep it in th: country it ought to be made a local thing a. d become the
gencral currency of the country.  Another class urges that such currency 1
altogether wrong, that paper money should be prohibited, and gold aud silver
allowed to take its place.

I'he advocates of th- last-named theory are ably supported by a number of
writers in Hunt’s well-known \iagazine, and the following atticle from that
Jou nal atly states the views of these writers generally. The careful reader
however, cannot fail 1o discover mmy illogical conclusions arrived at by
these writers, and to these we may agaiu direct attention :—

“ Most persons,” says the writer referred to,“if asked what would be
the effect upon prices, of a return of an exclusively metallic currency in thi®
country, would say that they would fall enormously, perhaps 75 per cent., O
more ; at least, this is the opinion commonly expressed by casual thinkers of
the subject.

They have in view only the ratio of the specie to the debt of the banks, 3
exhibited in their returns. It might be well for those who think so, to con
sider how long anything moveable would remain in this country at one fourth
its present price, or how long the specie could be kept out that would be of*
cred in exchange therefor. As we export about $275,000,000 of merchan-
dise annua ly, at present, it would not seem to require a great fall of yrices
to increase the export of merchandise to equal the gold exported —$50,000s
000 yearly, and keep the gold at home.

What are the banks in this connection ! They create no real money, 10
gold or silver, nor anything that will procure them from abroad. They
create no value, and add nothing to the demand for labour, or to the product
or wealth of the community; but they create debt, inflate prices, furnis
machinery for spzculation, and expel gold from the country, to make room
for ther own debt, and gain interest thereon. They do not, and cannofs
make any permanent addition to the currency.

It is marvellous what a perfect hallucination upon this subject, possesse
the minds of men otherwise thoroughly intelligent. ’

The truth is, the fall of prices would be scarcely appreciable, at any tim¢
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:he" gold is not being extensively shipped out of the country. If gold is
cgt “Xported, it is for the same reason that prevents the export of any other
emodity ; hecause its value here is as great asabroad. It has no more

r . . .
p‘:)‘:fl;'ence to debt, or the balance of trade,in this connection, than beef or

thewhat regulates or determines the value of gold? Certainly nothing but
Money price of commodities. An average ris» of pricesisa fall in the value
pri %8ey.  And as gold is money, it varieg accord}ng]y, inversely as the
a ces of exchangeable things. A general rise of prices can only 'be brought
,m?l:t J arelative disproportion between money and all commodities ; money
sc:j. be'come relatively plenty, or commo.dmcs relatively and umvgrsally
o €. This latter condition is scarcely possible, The great f:hfxnges in gen-
al prices are the result of changes in the supply of money, as it is thrown up-
°F Withdrawn from the market, alternately .
giv © bring this matter within the comprehension of every reader who will
sen 't 2 moment’s reflection, let us assunie some one commodity as the repre-
wi“tat"'e of all others ; its money price representing t_he value of gold. We
\ take wheat, for example, at the average price of §1 5.0 per bushel., and
T?PDSG it will pay something to export at that, but n.othmg at any higher
wore - Then if it should become a little scarcer, and rise 2 per cent, gold
ould be cheaper than wheat, and instead of shipping a bushel of wheat at §1
mo’ the exporter will send $1 53 in gold, with which.he .will buy 2 per cent.
a Te wheat elsewhere. This would be owing to a rise in the 'vqlue as well
> 10 the Price of wheat. But suppose instead of wheat becoming scarcer,
Same relative disproportion between wheat and gpld should be caused by
wh’"c“t‘ase of gold, precisely the same effect upon prices would be produce.d;
in tel?t Would rise from $1 50 to $1 53 per bushel. This would not be arise
®alue of wheat, but a fall in the value of gold.
on bprQSUme the reader will not need to be told ﬂm't the dollars manufactured
hay an books, and in paper notes, are just as available for Purchases, and
time - Same effect upon prices, as tho§e m_ade of gold ar?d .sﬂver. At any
me €, t erefore, when $1 50 per bushel is the exporter’s limit for the ship-
cu,.nt of wheat, if we supply 2 per cent more of the funcy dollars than the
its r?"c}' contained before, the shipment of wheat stops, and thg dollars go in
th Pace; bug not the fancy ones—they are made for the home market, where
Must repaip,
twill be observed that this advance of 2 per cent is an average rise of all
is ":lmodities, in the degradation of gold. Of course, the importgd commodéty
‘id?i' Vanced with the rest, and we pay the 2 per cent. _wh'\ch is tl3e precise
$1 l;lon of the paper to the currency, and get nothmg' for it ; tha? is, we pay
tio for ap imported com'nodity, which was worth, in t_he previous condi-
pen the currency, $1 50 ; the paper addition to thf: price, equal tq 3 cepts
par bushe, on the wheat, being wholly lost.  And this is the only way in whlc_h
Staltf({ 'I(lloney can be introduced. It must cost the country its whole sum in
ard golg,
iou%ly, this state of things could not cqntinue, for if it did, our gold
Tun out, ang the imports would run in, tlll.the gold would be exhausted.
%o does run out, till the excess of money is reduceq, and wheat falls te
the . "hen wheat can be exported again ; but the gold is gone, and we have
ancy dollars permanently established in its place by a sheer usurpation.
B I,

Wolv
"m ud
The
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The reader will not understand me to say that there is ever a period when
the export trade is entirely suspended. Some or many commoditie~ can al*
ways be exported to various markets. In taking wheat for an illustration, ]
wish merely to embody the change of price and value produced by an altera
tion of the proportions between money and commodities ; the average aloné
must be considered in this itlust:ation. .

Nothing can be more certain than that any increase of currency here, I?
relation to commodities, beyon: the same relation elscwhere, will make gol
worth less here, in the same proportion, and send it abroad. A fall of oneé
per cent. in the value of gold. must be measured and determined by a rise ©
oue per cent. in the average price of the commodities offered for sale. Com~
merce will discover this with infallibe c.-rtainty, and take the gold. An aver-
age fall of one cent, therefore,in the price of c.mmodities, by a reductio?
of that proportion of the currency, sinks that difference, and keeps our gol
at home. '

And here I would remark, that this fall of prices of one per cent., or ten, of
fify per cent,, or whatever it may be, is precisely made good to us in the en-
hanced value of money. If fifty cents will buy as much of all property as
one doller, the value is the same. "T'he effort to supply the additional sum,
without increasing commodities, defeats itself, by degrading the value, in pro-
portion to the increase, of money.

It is wealth—capital—that we want, not money. The less money we have
in relation to commodities, the better ; the more active will be the businessy
and the greater the prosperity of the country. We produce exportable ar-
ticles abundantly, and can produce an abundance more. It is utterly impos~
sible for us to prevent the supply of real money if we wse no other. 'T'he only
method of making money scarce in this country, is that which we adopt, 0
making debt plenty, by which money is made relatively scarce. I wo-thirds
of our currency is debt—a rrad system of kiting between the banks and their
customers—an enormous superstruciure of debt is built thereon, keeping al-
most every trader in danger of bankruptcy. There is nothing else the matter
with the business of this country. We are the most productive people in the,
world, by reason of our intellizent industry and the comparative absence of
war, army, navy, idle pivileged classes, paupers, and wnproductive consumers
generally.

Cultivating the arts of peace, with an education almost wholly devoted to
utiiitarian purposes, while other nations are wasting their resources in war an
frivolty, we are growing strong ; bui we are contributing to them, of our
earnings, many millions of good gold, yearly, for which we get no return.
We thrive by vigorious labour in spite of the wasteful currency—not by it.

We create more property than any other people, according to numbers;
and that remains in houses, ships, cultivated lands, and various merchandise,
through all the financial revulsions. ‘I bus we present the anomaly of a na-
tion of great wealth, with very little money included therein, much debt
among ourselves, which includes two-thirds of what we call our money —vig-
orously prosperous as a unii, with a people individually more generally bank-
rupt, care-worn, and distressed, than any other on the globe. 'I'his, of course,
is more frequently the case with the manufacturer and traders than with far-
mers and mechanics.  As to the raders, there are not five in a hundred, over
35 years of age, who have not been compelled to compound with their cre-
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ditors once or more, or who can pay their debts at last. In distributing the
Wealth of the countr , they come more immediately in contact with the bank-
g Svstem, and suffer the most accordingly.

Lis slander to say that all this is the result of individual mismanagement
. DUsiness ; it is the result of an abuormal system of finance.  Bankruptcy
M rade aceurs in proportion to the extent of the debt banking system all over
I © World; it almost never happens in countries using only a specie currency.
. 18 visibly deminished in New Orleans—formerly the most notorious place

€ country for bad debts—since the passage of the restrictive banking law
( ouisiana,suppressing bank notes below the denomination of §5, an(.l.rgqulr-
g the banks to hold one-third the amount of their immediate liabilities in
*Pecie. New Orleans is now the safest of our Atlantic cities in regard to
ommercig] obligations, and has greatly the advantage of the others in the

“hanges of trade. Seldom does the name of a New Orleans merchant ap-
Pear in the publi-hed bankrupt list; and in the present financial epidemic, or-
'g"‘ﬂtinz in the inflation of the New York banks, which distresses almost

very other city, New Orleans remains unscathed.

/ith such experience to guide public opinion, it is unaccouatably strange
that the transparent evils of our banking system do not fix the attention of
Svery intelligent person in the land. They could be easily remedied, with great
t:lg to the country, and the remedy would impart immediate activity to

ade,

If we should retain the annual supply of California gold—$50,000,000,
:nd buy $50,000,000 more from Kurope, what would it be but selling an ad-
tlt")"al $100,000,000 of merchandise for cash ? Every trader is desirous
tﬁ_Se!l his goods for cash, but few are aware that the reason he cannot do

S, is that the cash is not here, because it has less utility and value in our
c°mmerce than in any other. 'The bank debt, that we use in‘ its place, and
rall Money, is mortgaged by a conn er debt as soon as it is created and

“Mainy mortgaged as long as it exis's. It is debt issued, for debt re-
céived, and s in constant demand to discharge itself. 'There is none of it
0 SPare for cash traffic in merchanise. Its only office is one of transfer;
ite L can never be reduced by that sort of money. As long as the commun-
cg Owe the bank, the bank must owe the communily. ~Unfortunately, the
sentraCt on both sides is for planchets of gold that neither party ever pos-
ansd%d. It is precisely the cornering trick of the stock exchange, elaborated
. €X'ended over the whole country. When the shorts are called upon to

ae. tver, the planchets are in Europe and Asia ; they can only be obtained by
ié](’“"ney round the world, and in the struggle to obtain them, the means re-

Upon may probably collapse one-half. ~What then is to be done? We

%re skilled by extensive practice in this emergency. Settle the difference in
ankruptcy ]

he ‘i)“', L ask the reader to consider well the vast importance of this subject.

abg anks of thy United Stales owe, in circulation and inscriptions of credit,
re ut $100,000,000, over and above the coin they hold in reserve, and there
th;n?)ms $200,000,000 of coin in the whole country, including the amount in
. Oanks, the government treasury, and the pockets of the people. That
"Uon of this whole sum—$600,000,000 —which is not hoarded, that is,
1 being offered for the purchase of property, measures and determines
Price of all the property of this country.

Whic
the
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The debt portion—§400,000,000—of this currency, usurps the place of the
same sum of money—namely gold and silver — that in a series of years it has
expelled in utter loss to the eountry. Not a picayune, in my opinion, have
we ever had returned for it; for we could bave paid for all the imports in our
usual productions, which employ our home labour and navigation, forjprecisely
that sum less than they have cost, and retained the $400,000,000 in coin, it
we had given it value by use, and never degraded it by the addition of ficti-
tious dollars to the currency. )

And what an incubus of debt is piled upon these four hundred millions of
kiting! - Any one who can estimate how debt piles upon debt, and how »
comparatively small sumw of money will circulate by payment from ‘one t0
another and discharge it, may form some idea of the immense ditference to
this country, to our resources Jn war as well as in peace, to the morakty, the
peace of mind, the happiness of the people, between struggling under this
buge mass of debt, and having the coin necessary for its discharge. Theu
there are many millions of dollars of connterfait bills, in active circujation, as
good as the best, till they are found out; they are the bob-tail of this ungainly
kite, and have cost the country good gold, for their whole amoust, like the
kite itself.

When the export of specie is stopped, by the curtailment of loans, if no
new increase of loans were made by the banks, and the labor of the country
were left unobstrucied in its normal course to increase commodities, inevitably
the exports must increase. Labor is a necessity, everywhere, and production
the consequence. Commerce 18 Argus-eyed and finds a market for every-
thing. She is creative, also, and makes a market where none existed before:

Nothing but non-intercourse or war can stop the imports; only an unwise
and feeble policy would attempt to do it. The more valuable the foreign
commodities, and the greater the imports, the greater is the demand upon us
for labor and navigation to supply returns. = Labor alone creates wealth:
Business is increased thereby, and enures to the advantage of the nation pos-
sessing the greatest amount of productive labor, and the least amount of
unproductive consumption. We need not fear the whole world o this
struggle, with our present peaceful industry, and the general intelligence
which enables the Jaborer to bandle his tools to advantage, and produce results
not to be obtained elsewhere.

The exports of merchandise would increase, indefinitely, until, by the
importation and production of specie, the whole four hundred millions o!
kiting should be displaced by coin, leaving a purely metallic curreney, and
gradually melting away probably twelve hundred millions of debt, that now
rides the community like a nightmare, and obstructs, by a high rate of
interest and continual defalcations and rewulsions, the productive labor of the
country. 'When that point is attained, when there is no paper alloy in the
currency to degrade it, gold possesses its natural value, and will command
that value in exchange for every other commodity. In such a condition of
the currency we might as well sell gold as any thing eJse. Any excess
thrown upon the market would not remain here, Prices would rise—attract
the imports and check the exports, as of late, and the excess of money, which
cheapens it in relation to its value elsewhere, would be exported. But as all
the dollars would be real—the product of labor, creating value by their ow!
creation, whether mined or imported—there would no longer be any loss v
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the county
conlmand
Th

¥ in exporting gold. Being substantial wealth, the dollars would
vSubstanL'.al wealth, for their full value, in return.
Drice el;e 18 now a f:ertainty 01"8 rise in thfa value of gold, that is, a fall in ll.1e
mO'ioo commodities, that will temporarily stop in the export of gold, set in
suc fl our exportable merchandise, and give a start to navigation. In every
"evulsion as the present, the reaction reduces money below the amount
andt ";Vould oceupy tl}e currency in specie alone, if there were no paper money,
ecessarily carries down the average price of commodities below the true
Pecie meagure, \
o thriom the considerations herein presented, it results that whenever the banks
Species Country have so reduced their loans as to put a stop to the export of
nenty they have done all that can be done in the reduction o.f' prices perma-
Y5 they bave then reduced the currency till money is as valuable at
Spen. 38 abroad. From that point the path is easy to a full resumption of
ﬁnu:épay'.mfms.; and, infallibly, that path, if followed, would be one of con-
they activity in_ business, and of unexampled prosperity. To that point
o are compelled to recede, at certain periods, for their own salvation: it is
Dew thing, Their promises then occupy no more space, and amount to
,If‘nore, than the specie they have displaced. ]
8nk(; tlhat condition lhe‘ banl'(s are now receding, violently, for tl}g New York
they, o ead lhe country in tl_)ls.regard; and wl'u_an they reacl it, l‘f they would
in, an and still and nct again increase the fictitious money, specie would flow
shou) our cgmmod_mes flow out, in exchange, inevitably and rapldly._ We
Price Zain, in the: increased value 9f money, more than we should lose in the
Ot merchandize. Ouridle ships would soon spread their canvas to the

pri?ize’ and more ships would be required. Railroads would find fuil and
we st}?b]? employment, their stocks would rise like magic, in the market, and
ould

o secure the greatest sale of merchandise, aud enjoy the greatest
Pty ever witnessed on the habitable globe.

ti‘_@]“t will the banks do this? Surely not. Their present system impera-
dividy demands the utmost expansion of debt to earn, or rather to win,
en

ds, and the utmost expulsion of money to make room for their debt,
s" oans will increase, the moment they shall be 1elieved of the demand
u‘pec‘?: beyond their receipt; and the almost fabulous supply of gold will
it cogist}lls to them speedily. We shall then go on selling gold for less than
ang yy or less than it is worth, and increasing debt as usual. Debt, failing,
"Mnecessary suffering—aching and breaking hearts, among conscientious
con ti‘nand defalcatior),.]ying, and stealin,q_among the unconscientious—must
troly ﬂ':e to be conspicious in the walks of trade, so long as this system con-
Al t‘if:Omtnercml ﬁnapces of th_e country. ) . )
and .S might be easily remedied by a few influential men in New York
°btaim.38'°“’ in the establishment of institutions for banking with specie,
obtajn;. as deposits are o.blamed by the savings banks, borrowing—or rather
low y, "g from the depositors, who would be the only proprietors— coin at a
"'Vicee of interest, and lending at a hlg_her, _and charging commissions  for
of lem't"thus giving a true and practical direction to public opinion in the use
Mmate monev— coin alone.
'8ve not time or space for the consideration of the remedy in this article-

C.HC”»
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RAILWAY INVESTMENTS.—WHY UNPRODUCTIVE.

The introduction of railroads has probably contributed more to advance
the agricultural, commercial, and manufacturing interests of the world than
any other agency of modern times. Whether we look to the Old or the
New World, we shall find them adding to the material wealth of the countries
where they have been introduced ; increasing the comforts and inhancing the
enjoyments of civilized life. By their means, time and space have been aliost
annihilated, distant friends have been brought together, and channels of trade
opened up which even the rigor of a Canadian climate cannot congeal.  Who
that has travelled five hundred miles in the depth of a Canadian winter,
obliged to stop every few miles to restore exhausted nature, and spending
often a whole week between Montreal and Toronto, but has a lively sense of
the advantages which a railroad confers. A careful estimate of the saving of
time, and the reduction of the cost of transporting freight, would furnish re-
sults almost incredible, while the increased value given to real estate wili in
most new countries, exceed the entire cost of the road.

During the coming winter the value of this means of transport is likely to
be illustrated in a striking manner. Circumstances apparently beyoud our
control will leave us at the close of navigation with the great bulk of our
present year’s crops on hand, which, but for this new channel, could not be
carried to market unless at an immense sacrifice. It is no exaggeration to say,
that on the quantity of wheat which will be sold during the coming winter,
and which necessity would compel the farmers to sell under any circunstances,
the enhanced price which they will receive on account of accessible markets, will
be equal to the whole interest guaranteed by Government on the Grand
Trunk Railway.

In a recent article in the Toronto Colonist, the increase in the value of real
and personsal property in Canada within the last seven years, is estimated at
£50,060,000 currency, and it will not be denied that at least one balf this
large ammount is due to the introduction of raiiroads during that time.

With such facts before us, it might naturally be concluded that enterprises
so beneficial to the public, would prove remuneraiive investments, and that
railway dividends would prove at least equal to those of most other stocks.
But what are the facts? Within a few years, many railroad companies, in-
stead of yirlding dividends, have passed into bankruptey, with a total loss of
capital, while the most promising companies have failed to realize the antici-
pations of their projectors. Instead of sharing in the advantages they intro-
duce, they appear by common consent to be regard=d as a necessary sacrifice
to the welfare of the country. Instead of being able in an emergency to
aid the commercial interests of the country, we find their embarrassed con-
dition regarded as one of the principal causes of the present commercial crisis.
Were these remarks true only of a few companies, we might ascribe their
failure to the fault of location or want of traffic, but unfortunately those cor-
porations doing the largest business, are no better off ; and within the Jast
few days, the principal railway in the State of New York, has been declared
insolvent. Wae cannot then aseribe these difficulties to want of business, but
must regard them as arising from the inability of railway directors to grap-
ple successfully with the immense interests committed to their churge.

The capital now invested in Canadian Railroads is equal to four times the
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ank Stock of ths country; say, nearly twenty millions of pounds
i3 or one fourth part of the entire estimated wealth of the country.
» 0 many jnstances, the parties having entire control of them would not
: C0trusted with the management of an ordinary mercautile house, and cer-
ilenl-V Mot with that of a Banking Institution, who-e slral'el‘l:)lf]el's had any
de:] of half-yearly dividends. The magnitude of the ilailway u}temfsﬁ
"i"h:" % In justice o the shm‘eha‘l(lers .‘«l{'ld the public, “ the right fngu mﬂt l'e'
°3n LPhaee s and it those more [immediately concerned are so blind to 19;;
rea INterests as to put the reins into incompetent hands, they must expect.
€ natural reward of their conduct, and are scarcely deserving of publie
hy. Why enterprises so ncessary to a country’s prosperity should, of
T :thersv be the most unproductive, is a question for stockholders to d.emde.
Whg are entitled to a better fate, and we trust tha day is not far distant,
! this deseription of property will be as valuable as any other. _
© public at large are deeply interested in this matter, for the prosperity
nd o country must greatly depend upon the suceess of railway entojrpnse{
at than)t saving effecte] through unremunerative tariffs is too dearly pulc‘hase.n
€ risk of sweeping away millions of pounds of hard earned money, —in
a(,af.ly Casas the sole dependence of widows and orphans,—and plpsmg the door
SISt all such investments in future, even for the most promising enterprise.
l‘io‘.du increased rates would not of itself rectify the evii,——ﬁnancx.al abllni]y,
bogrg. C2Nomy, and a thorough knowledge of th.e country must preslde_a't the
Ards, efore we can expect a better state of things; and if the necessilies of
our, the claims of friendship, or the hope of private gain is to be the
) e of directorial capacity, the nnfortunate possessors of r‘;]\ﬂw:iy s}olc&(:
Ungp @ long expect to see their propsriy annihilated, and the railroads o
Y left a s1d monurment of incapacity and folly. . . .
© have 1o desire to see railway fares increased, but lf.such increase is
hone 2¥Y to secure fair returns, then, we 5ay, on no prip_clple of common
Or prudence, can a diffsrent policy be pursued.  The publ!c have a
) ¥ 0 see that, railroads are properly managed, but thev have' no right, and
tiyy gfle"% no wish, to see them .running their trains at a Ioss. The mtm?uc-
ey Ngher rates may for a time be necessary, but under proper mandg;:-
Arger income, by relieving the companies from embarrassment, would
ble them to return to their old rates.
Yorr.l " subject we find the following remarks in a late number of the New

ook, Ournal of Commerce, which we comniend to the perusal of railway
wpOlders ang managers.

Qity be Cause of such financial troubles would, by merchants of ordinary saga-
' De

Afforg; - Promptly remedied. It lies in doing.business too cheaply ,—-}m
°nemg 00 ‘much, or too’ many, accommodations to the puble, for the
Vicey ¥ paid therefor. The remedy, obvinusly, is to charga more for the ser-
hpproref' 2red 5 and thus, according to all sot}nd rules of finance, furnish an

It i[;”a“" remuneration to capitalists for their outlav,
fully Well known to many railroad men, that the system of cheap .fares was
7 tested iy Massachusetts, and with all the advantages resulting from
%ster )’ Prudence, economical management, close insight into details, t'e
borg, Vas found utterly defective. On examining with some care the ela-
Poragj d comprehensive reports of the Boston and Worcester Rallma'd Cor-
1ons for the years 1855 and 1856, we find that they have applied the
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true remedy for defective revenues. The company have had the benefit of
cccnomical management, the interest on their bonded and floating debts .n"t
exceeding six per cent. annually, yet for some years they found their receipt®
did not pay well for their expenditures. Even at two cents per mile for eac
passenger, in 1856 the revenue was insufficient, and the rates bave bee?
advanced, viz:
Year 1851. 1855. 1856.
Receipts per passenger per mile- - - - 2. 2.15 2.29
Even at the average rate now charged, 2.29 100, the road could not, except
under favourable circumstances, pay their shareholders. If the Company
were subjected to 1 or 14 per cent. per month for interest, (or 2 or 2§ as¥
the case in New York,) a serious inroad would be made in their surplus "
“come. The revenue aud the running expenses of the Boston and Worcestef
road for the past ten years were as follows: ‘

Total Working  Per centage of worki®
Incone. Expenses.  expenses to Reveuu®
1847 ool $:22,000 $382,000 53
1848 . . 716,000 38¢,000 53.3,
1849 .l 703,000 405,000 57.6
1850 ool 757,000 374,000 49.8
) RT3 15N 743,600 394,000 H3
1852 sl 758,000 410,000 H4
1853 e 887,000 455,000 51.3
1854 ... . ... ... 952,000 594,000 64.5
1855 el 1,008,000 603,000 59
A86 oL 1,108,000 671,000 60.6

It requires no spirit of prophecy to predict that the merchant who' dailf
purchases merchandise at a dollar, and sells it at nivety-five cents, must inevt
tably become bankrupt! And yet this is precisely what the railroad director
of the United States are constantly doing; and then the innocents hold uP
their bands in holy horror at the difliculty by which they are surrounded’
We are well aware that in this State there are restraining laws as regard the
maximum prices to be charged for passengers per mile; but we do also kno's
as does every intelligent railroad directorin the State or in the United States:
that these laws can be changed on application; and therefore we say it is not
honest to pretend that the law stands in the way of demanding remunerative

rices for the work doune.

‘I'he amount of capital invested in American railways exceeds seven hu?”
dred millions of dollars; and this enormous sum is rendered comparative]}'
valueless to its owners, through the mismanagement of those to whom its con”
trol has been intrusted. This is strong language ; but it is pevertheless the
simple truth.  The Railroad Dircetors of the United States, and they onlys
are responsible for the melancholy fact, that this enormous pecuniary inter”
est does not yield a remunerative revenue; and we have no hesitation in s8y°
ing, that if stockbolders will not make use of the power they possess, aB
compel their Directors to raise tke fare to a remunerating price or turn them
out of office, they do not merit the sympathies of the public. We have 10
patience with men who thus misreprsent the interests of their constituents, 1%
with constituencies who tamely submit to be thus treated by their servanté
They are entitled to no sympathy, except indeed, in the cases of the wido™s
and orphans who thus have their means of subsistence taken from them by
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3'1?0“1(’"5’ men selected to watch over their interest.  But in common with all
; atu'afe the welfare of our country at hemf,we c_le'eply fiep]ore the fully and
o allon of mep, who to gratify scme foolish spiit of rivalry, day after day,
ere t““*ly Persevere in a policy ubsolu.tely ruinous to the great Railroad iq-
SUof the country, and indirectly seriously atiecting our national prosperi-
i(',;] g ":“qerling unavailing if not valueless, upwaids of seven hundred mill-
apital,
.Y~ni‘:,r €Xperience, and it is not a limited one, warrants our saying‘, that nine-
€ out of every hundred of th:e intelligent peoplg of the United States,
fu“vefnn t}le Sys'em 1Low a.dop!ed by the Haihpad_ Directors, and will chegr-
Whi"cthb'““ to have the price of r:nlroac} travelling increased to any rate which
Pareg ¢ 1be found remunenalive. What that rate may be, we are not pre-
O sav; bat this we know: if the stockholders of the Eiie, Hudson
> 8nd Central Railroads, were 1o demand of the'r Directors not to carry
liOHS"gers for less than two «nd a half cents’per mile, the seventy-five mil-
all ollars invested in these roads, wouh.l al once be{:ome productive, and
peri%ood Men would 1ejoice in their prosperity and the influence of that pros-
¥ Ul.on the country at large, . L
whe I¢ opinion is soun upon this su};;ect; an_d we but.rcﬂect public opinion
ang ; f“e fay to Rm‘lroad»Buards——“ralsg your fare or ablgla the consequences;
Very'mht 50 long as vour Stockholders will tamely submit to your existing
pai, oolish proceedings, neither they nor you, are deserving of public sym-
You m ou have the remedy in your own ha:\(ls, and 1fyqu vall not use it
'uinedu% abide the consequences. If your &tockl}n_]ders insist upon being
terprig. why 50 be it; but if they would reap the legitimate fruits of their en-
just t;e’ they must either get rid of you at once, or compel you to be alike
The tS ¢m and to the country.” o )
tinge 5, 0¢kholders of a Railroad who perm't their Board of Directors to con-
188 fares ut less than two cents and a half a mile, deserved to be with-
leasy l;‘d@nds and to have their roads brourht to the hammer; and we at
’ 1ave no sympathies to waste upon them.”

—_—— .

SIR ALLAN N. MACNAB BART.

Si Z‘;’l Men in Canada bave occupied a larger space in the public mind than
a0"Napier MacNab, and the following memoir of his eventful, and, up-
Whole, suceessful career, which we find in a late number of the Hamil-
ectater, cannot fuil to be read with interest:—
ith feelings such as must have been experienced by all who are about to
Parated from an cld and valued friend, we, to-day, record the retirement
the 4 public life of one who for upwards of _twenty years has been
9"erc ‘Dowledged leader of the party for whose interests we have battled
Bay "'De the estublishment of this journal. -~ Sir Allan Napier MacNab,
tiog ’f_ undurn, was born at Niagara, in 1789, and is of Scottish extrac-
Wa‘t iy grandfather, Major Robert MacNab, of'the 42nd regiment, or Black
led b Was Royal Forester in Scotland, and resided on a small property cal-
or M‘"pdnr’n, at the head of Loch Hearn. His father entered the army in
Repi “esty’s 71st Regiment, and was subsequem]y‘ promoted to a Dragoon
8ment; he ywag attached to the staff of General Simcoe during the Revolu-

t )e
toy SP

Se
fr



122 Sir Allan N. MacNab, Bart.

tionary war; after its close, he accompanied General Simcoe to this countJ"
He married the youngest daughter of Captain William Napier, Cominissione’
of the Port of Quebee. When the Americans avtacked Toronto, Sir Alla™
tiet a boy at school, was one of a number of boys selected as able to carty
a musket; and after the authorities surrendered the city, he retreated with
the army to Kingston, when, through the instrumentality of’ Sir Roger Shesh
a friend of his father's, he was rated as a midskipman on board Nir Jamé
Yeo's ship, and accompanied the expedition to Sackett’s Harbour, Geneﬁee'
and other places on the American side of the Lake. Finding promotiol
rather slow, he left the Navy and joined the 100th Regiment under Col-
Murray, and was with them when they re-oceupied the Niagara frontiel
He crossed with the advanced guard at the storming and taking of Fort
Niagara.  For his conduet in this affair he was honored with an Ensigney
in the 49th Regiment. He was with General Ryall at Fort Erie, and eross
the river with him when Black Ricek and Buffalo were burned in retaliatio®
for the destruction of Niagara, a fow months previous.  After the terminatio?
of this campaign, Sir Ailan joined his reghwent in Montreal, and shortly
after marched with them to the attack of Plattsburg. On the morning ©
the attack, he bad the hovnor of commanding the advance guard at the Sar
anc Bridge. At the reduction of the avmy in 1816 or 1817, he was place
on half ‘pay. He then commenced the study of the law, and during tb®
time was employed as copyirg elerk and clerk of the journals of the Legis
lative Assembly, and when the Parliament of Upper Canada was extinguish”
ed by the act of Union, Sir Allan was Speaker. He was subsequently elect”
ed Speaker by the united Legislature. He was called to the Bar in 1829
and commenced the practice of his profession in Hamilton, where Ie was for
many vears a most successful practitioner, having all the most important
business in the District.. He was then appointed Queen’s Counsel, the ﬁ{ﬁt
appointment of the kind in Upper Canada. e was first elected to Parlia®
ment in 1829, we believe, along with the Hon. John Wilson, for the County
of Wentworth, and after serving in three Parliameuts, was returned for the
town of Hamilton, in opposition to Mr. Harrison, the Governmeut nomineé
He has been opposed successivly since then, by Messis. Tiffeny, Freema®
and Buchanan.

Sir Allan's zeal and efficiency as a Militia officer during the troubles of 1837-8
are fresh in the emoties of all.  He did not wait for the insurrection t0
reach Hamilton, but went with the “Men of Gore” first to Toronto, after
wards to the West, and then to the Frontier, during which time he command-
ed the Militia. His time and means were liberally given in defence of his
country; the speedy termination of the troublesin Upper Canada were du®
to his activity and zeal. His services were duly appreciated, not only in b1
native country, but by her Majesty’s Government. He received the thm}ks
of Her Majesty, of Lord Seaton, the two Parliments of Canada (he being
Speaker of the Lower House) and also received the thanks of the Legislatures
of the Sister Provinces. )

Sir Allen MacNab, though always consistent, proved himself to be more li-
beral than many of his opponents have been inclined to give him credit.
is known to all our readers how ably he battled for the retention of the Clergy
Reserves: yet, finding that the country was averse to the continunnce of the
Reserves, he gracefully yielded to the wishes of the people, and finally effect:
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Y
]itiz sememef‘t of the vexed qu.stion, after the boasted champions of it abo-
HOuse ad failed to carry out their oft-renewed pledge. Ile bas been in the
ffom hi(; ASSembiy for nine successive Parliaments; and was never absent
c‘l’\“ﬁned ‘place for a week, except during the last two sessions, when illness
¢

argg h."‘im to his house. But now, when he finds himself unable to dis-
big H d“'t*es as heretofore, contrary to the generally expressed wishes of
thig 3y €S, he has resigned tue trust reposed in him by the eleciors of

liy Wi\')' Having been born and brought up in Canada, and entering public
Provemee Uta very young man, he has been identified with every jublic im-
durjy o for the last forty years. He became Prime Minister in 1854, and,
ipbr oc,:: fldmlnistration, the Clerg'v Res:er\'e questiop was set at rest; the
the \1}' Act was passed; the Seignorial Tenure ditficulties were adjusted;
Tesulyg o ”{tla Act was, we believe, Sir Allen’s last measure, tha : dmirable
arg ,, O Which are now generaly admitted.  Sir Allan was knighted in 1838,
Haq } Created a baronet on his retirement from the office of Premier in 1856,
of the N €xerted himself as zealously for his own interest as he has for those
w.ealthiel; ‘I¢, there is no doubt that Sir Allan would have been one of the
into 'h]“en in the Province. As we have already said, he carries with

d )iy, Fetirement the hearty ghod will and esteem of his many friends;
Mepy ¢ thev cannot but regret to lose him as their representative in Parlia-
ngiy, Y feel that he has taken the only course which a sense of duty to his
liop 34 i?]“ts, as well as to himself, seemed to point out. Their only consola-
Voig tl{e hope of finding a competent successor to Sir Allan, to fill the

Telirement has caused.

0 1y
E FREE AND INDEPENDENT ELECTORS OF THE CITY OF IIAMILTON.

£)
an un:'ll;II.EMEN—I deeply regret that the state of ny health is such, that I

ang ‘_ve l(}llger to discharge my duties in Parliament with justice to you
to Tetiy Haction to myself. I, therefore, feel that the time hasarrived for me
Woylq 1. T a position that it has been the piide of my life to enjoy, I
there ('V€ taken this step at the close of the last Session, had I not believed
the tl‘«)ul: have been a general election, and | was unwilling to give you
1 can te‘ and annoyance of asecond contest: however, the best information
of p i A, [ am inclined to the belief that there will not be a dissolution
of the 1.0t T have, therefore, transmitted my resignation to the Speaker
ber j, m;g‘;llalive Assembly, that you may have ample time to select a mem-
Mog . Place.
Port yitusmce"ely do T thank you, gentlemen, for the kind and eordial sup-
b‘“e ha haye accorded me during nine successive Parliaments, in whizh I
The . € honor of representing either the county or city.
With tru:hst Portion of my lif> has been spent amoungst yon; and [ can say,
10 the ; te that during this long period, my best energies have been devoted
One werest of my constituents, and the honor of my country.
Xeiton, rd more before we part, and that is—if, in times of trial and great
head, and . have erred, I trust you will kindly ascribe it to an error of the
Bot the Leart. '

Believe me, gentlemen, I shall ever remain,
Your greatly obliged, and very faitbful friend,

v ALLax Narier MacNas.
“URN, Ocr. 24, 5857,
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CALIFORNIA CORRESPONDENCE.

To the Editor of the Canadian Merchatns' Magazine :
MaRYSVILLE, CALIFORNIA, 18th Sept., 1857-

Sir:~—1It is very gratifying to a Canadian, in this part of the worlds
to get posted up occasional'y in Canadian matters, and vour valuable Mag#
zine ‘the August number of which has just come to hand) is always a we”
come visitor. T must, however, take exception to your assumption that the
progress of Canada has been equal to that of the United States. WHY?
San Francisco is larger than Montreal, and only eight years old! while mady
other cities in the Western States throw Canadian cities completely in ¢
shade.

I have no desire, however, to underrate the progress of Canada, but c??"
not admit that its progress has been equal to that of the Great Repub™®
Be that as it may, I am glad to see that your journalis likely to succe€™
and if you deem an occasional letter from a Canadian in California wort
of a place in your columns, I shall be happy to become a contributor to t
Canadian Merchants’ Magazine. The journey to California is not 00
such a serious matter as when the early gold-seekers endured untold harf
ships in an overland journey, or the lengthy voyage round Cape Horn. 8
left New York on the 26th March, and in nine days reached Aspinwﬂ“’
spent one day in crossing the Isthmus, to Panama, where we again to
steamer for San Francisco, which we reached on the 12th of April. Fres
from the snowy regions of Canada, imagine our surprise to find, at that s€%”
son of the year, the markets well stocked with green peas, potatoes, stra“"f
berries, cucumbers, cabbages, &c. Strolling beyond the noise and bustls 0
the busy city, we found the fields clothed in all the beauty of summer,
waving grain from one to two feet high, and potatoes &ec., equally advance®”
You need not be told, after this, that the climate here is delightful ; our hot”
test weather during the summer has been 113° in the shade, and that only for
a few days ; the average summer temperature is from 70% to 90° during !
day, while the nights are cool and refreshing. Upon the whole, I think the
weather here as cool during the summer as it is in Toronto. Thisis a gre?
fruit country, and the various kinds of fruit are ripe much earlier here ﬂ"".
in your neighbourhood. By the middle of July we have peaches, pears, ig”
melons, raspberries, &c , in great abundance; indeed, the water melons @
as large as pumkins, and so plentiful that they are used for horses food.

The method of doing business h-re does not differ much from that of othef
American cities. We have no paper money, our only currency being g0
and silver, principally gold. Marysville is the third city in California, 27
contains about ten thousand inhabitants. It bas been twice burned do¥
within a very few years, and, as a consequence, the principal buildings ar®
fire-proof ; many of them, indeed, resembling large iron safes. Rents 3
very high, say, for a first-class store, three hundred dollars per month ; fo
second-class stores, from one to two hundred dollars per month. Y ou mig
find a few small places at fifty dollars per month, but they would be veI:Y
small.  Our principal business is, of course, with the mining districts.
have no railroads as yet, an1 the number of stages, &c., is immense.
stages are principally owned by the California Stage Company, which has 2

Thes®
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cap;
5&%2!1;){ nearly two millions of dollars, Their stages are large and com-
80 fap + and When full will carry thirty passengers each. Goods intended to
frop ¢, o the jnterior are transported on mules : a good mu'e will carry
OUr to five hundred weight. I have seen one carrying an iron safe
ed nearly five hundred weight. There are generally from fifty to
eir 5 ed mules in a train, and it is something (.f a szght to see them start
whj ¢ JO“fl{ey. Much of the husiness, howevgr, is done by six lqule teams.
Conlrastﬂrrx from nine to ten tons,anq whose quiet movements are in striking
broy h with _the noise and confusion «f Canalian carters. (:IOOdS are
inchegso to this place from San Fiancisco in steamboa.ts draw:ng e}even
Uetion Water ; another proof of the energy of the Americans. The intro-
spo of 1ailroads, however, will soon work a .revolut_xon in the means of
Ville rt. Already steps are being taken to bu.lld a railroad from Marys-
av%ram acramento, a distance of forty-fuur miles. The country is very
the e for its construction, being almost a dead level ; and if’ some of
muco;ney invested in your Grand Trunk was ivested here, it would yield
Whip . ‘a'ger dividend. Money is worth thirty-six per cent. per annum,
Ty .{'IS Certainly not a favourable state of matters ful: the most piomising
Intq t. =% and will doubtless have its influence in retarding their introduction

Tha S Country.
lhemle Minense and rapidly increasing traffic, however, will doubtless cause
Pro tal(:] be by lt, notwithstanding the high price of money. Among the most
stogp, ¢ €nterprises in this country, is that of farming, particularly raising
aly, ‘t good farmer, with sufficient m-ans to obtain a suitable farm, can
e ouble his money every year. 'lhe principal products of the farms
“at and barley, the latter being cxtensively used instead of oats for
frog 5. 90d.  Flour is worth six dollars per hundred pounds, and barley
are he:? to three dollars. Hlay is worth fifty dollars per ton, and the crops
Coupt, Y. One thing operates very much against the settlement of the
Coumry’ and that is the Mexican Grants. Before the conquest of 1.hc:
lang { by the Americans, the Mexican Government bad made extensive
PlIrpo%Pa"tS,\a\‘eraging from twenty to thirty square leagues, for pastoral
ang ¢ > These grants the American Government agreed to recognise,
Telirede Consequence is, that a person with a little money can bribe these
himg ¢ Overnors to sign a forged document, and obtain, by such means,
nbusses O land now become valuable. Time will no doubt rectify thes'{
the 5 ’ia“d £ood iitles be as easily secured in California as .in other parts of
Wi} hot ¢d States. Before writing you again, I intend te visit the miues, and
ail to send yon a note of Iy visit.

thiry May Interest the young men of Canada to know that board here is from
!“lnd,. O forty dollars per month. Clerks’ salaries vary from fifty to two
1S g °_|'f"‘8 per month. Washing costs three dollars per dozen, which
Mopgp,  PTIng, when good servant girls earn from forty to fifty dollars per
Coypge othing is as cheap here as in Toronto; scme things cheaper. Of
"‘eriéawe are in Uncle Sam’s dominions, an| lgave no duties to pay ou
hag a litl; goods, T shall tell you what I think of the country when 1 have
te more experience in it myself. 'Till then, farewcll.

\VQIgh

tWQ hundr

sy iy

CANADIAN,
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JOURNAL OF MERCANTILE LAW.

From the Upper Canada Law Journal,

In the Assize Court, Toronto,
October, 1857
Damages—for giving incorrect informntion of a Merchant's standing. |
FowLer v Bexyamin—-This was a case of rather a peculiar nature, and one we ]
deserving theattention of merchants and commercial men generally. Mr.Fowl?
is a well known merchant in Toronto, as is Mr Benjamin in Montreal. The css?
as stated by Mr Patrick Freeland, stood thus :— About 18 months ago, two e,
sons named Lewine applied to Mr Fowler for a supply of goods upon cred®’
that gentleman had some doubts as to their solvency, arising from the kn?
ledge tuat they had been but a short time before in business in Bytown, wb® .
they had failed. Accordingly Mr Fowler asked for a reference, and the n"“‘ig
of Mr. Benjamin was given. To him plaintiff wrote, and in reply to !
letter received an answer from Mr Benjamin, stating that he, in company W' .
Messrs Moss, had become security for the payment of the dividends OfMeSS";’
Lewine when they failed in Bytown, which dividends had bren paid. A
that his firm had imported goods for Messre Lewine to a considerable am0“"r'
thar they owed him £1,000, and met their notes as they became due. 0
- Benjamin also stated that he believed them to be worth £4,600 or £5»00‘;
and that from his (Mr Benjamin’s) transactions, Mr Fowler might judye of "!"
confidence he placed in them. Upon the strength of this, Mr Fowler cred!
ed them with goods to the amount of £500, which amount they owed h'{
in September, 1856, What -was his surprise then, when, on the ‘.)Oth.od
December, in the same year, an execution was placed in the Sheriff’s ha? !
at the suit of Mr Benjamin, directing him to make upwardsof £3,000 .f"o
the goods of these Messrs, Lewine; the writ being issued upon a confessio?
judgement for £5,500, bearing date December, 1854. Upon these grou?
Mr Freeland asked for a verdict for the full amount of the goods sup}lhed.
Messrs. Lewine, as Mr Benjainin must have had that cognovit in his possessw
when he wrote the letter to Mr Fowler.—There was no defence.
Messrs Freeland and Eccles attended on bebalf of the plaintiff.
Verdict—damages £500.

Zeavaxo vs. Hooker et al.—This action will have by this beco?]
familiar to our readers, as this is the third or fourth time that it has occup’
the attention of the Court and our readers. The plaintiff is the owner 80
Captain of the schooner Orion. In the month of Octcber, 1855, the plal? 0
contracted with the defendants, (forwarders) to take a load of railroad ’“:'
from Kingston, and deliver the same at Gzowski and Co.’s Wharf, at ToroB b
On the arrival of the plaintifi’s vessel at the Queen's Wharf, he found thi’
there was not a sufficient depth of water at Gzowski’s Wharf to floal ~o
vessel with the load she had on board. The plaintiff informed one of )
defendants residing in Toronto of that fact, and wished to unload at oo
Queen’s Wharf, which proposition the defendant (a8 alleged) refused to 8¢ i
to. After & delay of two days, the plaintiff movel his vessel to Malllanﬂd
Wharf, and unloaded, and brought his action to recover his freight ath"
damage for demurrage. On each trial a verdict was rendered for
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Prlslnhf' A new trial was moved for on p?illts rais_eq at each t‘rial, am‘].a'new
o prgc:med. _The principal _witnesses being sea-faring men, it was dnthcu!t
denca r'f(‘_ their attendance ; it was, In consequence, agreed to read the evi-
f’lﬂin(iél‘en on a former tial to the jury on the present.—Counsel for the
+ 1. Eccles;—for the defendants, Dr. Connor, QC.  Verdict for the

Vlaintiff, £61. 6. 5.

Wanress v. MATHESON AND Brarr.
Held Malicious arre«t— Evidence of rea-onable and probable cause.
Wang, of tfxam under the evidence stated below, the plaintiff clearly failed to show
(15 U éﬁﬂamﬁb];gxad probable cause, and thut a nonsuit should be entered.—
s 2t R By 298
defgn"t'a()n jt:»x' malicious arrest, tried at London before Richards, J., Plea, by each
M(:“‘.“r ‘not guilty.”  Verdict for plaintiff for £50.
tria] Ichael obtained a rule nisi for a novsuit on leave reserved, or for 2 new
" Fitgoe, & law and evidence, and for reception of improper evidence.
e Ie(-fruld shewed cause, and cited "Torrence v. Jarvig, 12 U. C. Q. B. 120.
R(;BI:.NS of the case fully appear in the judgment.
We ;*0‘\’,‘0. J. delivered the judgment of the court.
be ente T of opinion that upon the lcave reserved at the trial, a nonsuit should
depy Ted It was proved very clearly that the plaintiff was overwhelmed with
Teeqr,) “l“ch‘he was unable to pay; that there were mortgages and judgments
®xecyy;,, “BUinst him,; that he had assigned his persoual property ; and that the
key ai "I which were out against him were returned “ no goods.” He had bro-
he hag With the defendants in the arrangements which he had made with them;
Btate e[e(‘e_l\*ed them with promises which he had not performed, and by muking
Therelts. n regard to his circumstances which were found to be incorrect.
that 1, -, Vere rumours very geuerally prevalent that he had absconded, and vthers,
the gop 38 immediately about to abscond, which rumours, undeniably prevailing,
‘V:Jlllla“t was told by his legal adviser well warranted an arrest.
Whey lhe‘]d be, we thiuk, a great reproach to the administration of justice, if
% npg aw of the land expressly allows a debtor to be arrested, a creditor act-
Sach grounds as these defendants did, should be treated as having acted
If porcciSonuble ground und maliciously.
oy c?“"}i acting on such grounds are not safe from vindictive damages, there
ltengg Mainly to be no power given by law to arrest for debt, for whai the law
It wo 1 ¢ an advantage to the creditor would be nothing but a suare.
Only corg 4 amount to this: that the creditor must wait till his debtor has not
l'?“se, a“m?ted his arrangements for a flight, but till he has actually fled from his
Iy Chancq 18 making his way with all speed to a foreign couutry, and must take
.The 1}, .Of overtaking him on his way. :
Bing lg :gntlﬁ' in this case owed the defendants £800 or £1000 for a steam en-
of payiu? be had purchased from them. Ife had stripped himself of all means
ang ) 8 “?‘3 debt; had trifled with and deceived themn ; and the general report
10fgpy, PreS8i0n wag, that he had actuaily absconded, though the defendants, having
Uo gj,, - themselves more correctly as to his movements, found that if they lost
Securjpy, Y Might yet possibly be able to stop him and obtain satisfaction or

€ -
are of opinion that the rule ghounld be made absolute.  Rule abselute.

From the Montreal Gazette.
In the Superior Courl, Montreal.
HILp May 30th, 1857,
En 8 et al s, CrapmMaN, AxD WASHBURNE vs. CuiLp, et @/ CHAPMAN,
*~In these casws the defendants had been described in the writ
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and declaration as Esquires, and as manufacturers and co-partners in the Caf
Mgnufactuling Company. The defendants took exception to this wisde
scription, and pleaded that they were not Esquires, and never were traders
and co-partners in said Company, aud pray that the action be dismissed”
The cases had proceeded exparte, and the allega'ions of the plea were fu!ly
proved. The dificully with the Court was this, that the point raised. 1%
volved the whole merits of the case.  After much discussion the Court wer®
unanimously of opinion that if a plaintiff gave a misdescription of the partie®
sued, they had a right to escape, as 1o parties need be sued under an erro’
neous description. ‘The actions must, therefore, be dismissed, although it
seemed to the Court a very unsatisfactory manner of settling the question 2
issue.

GARIEPY 15, CraypLaiy & St Lawsesce R R. Co—This was an actio?
to recover the value of a box of merchandise alleged to bave been delivere
to the Company, and which they had failed to produce. The evidence ©
delivery, 1ested on a bill of lading, signed by the receiving clerk of the
Company, whereby they acknowledged to have reccived eight boxes of mer
chandise marked with the initials of the plamtifi; and in aidition there wal
evidence to show that the plaintiff had in his posse-sion certain boxes of me?
chandise, and among them cne measuring 7 feet square by 3 feet, filled wit
dry goods. The defendants deny ever having received a box of the dime™
sivns specified by the plaintiff, and say that it was the duty of the plamtiff 0
have proved that they had received the particular box in question, but that he
had wholly failed to doso. The Court were with the defendant. It 8
not sufficient for the plaintiff to prove that the defendanthad reccived 8 boxe
of merchandise and then allege that the one lost was iucluded among tha
number, but he ought to have adduced evidence of the receipt of that pal‘tic‘,”l
lar box, for any small box would have answered 1o the description in the b}
of ladiug just as well as a large one.  Now, all the witnesses brought up
defendant swear that no box of the size wentioned was ever received by th
Company, and it was impossible to suppose that the fact of a delivery of
box of the size in question could not be proved particularly, as it had bee?
first brought from the Grand Trunk Railway before being delivered to defer”
dant, and, consequently, must have passed through a number of hand®
Here, however, the only evidence was that the Company had received a boX!
and if such a description was held sufficient, Railroad Companies, on any 10
occurring, might be charged with the value of a box of any size that the‘
owner might think fit to designate it, and filled with any description of mer
chandise. Action dismissed. 0

DaviEs vs. MitcneLL. —This was an action to recover £90, being o°
quarter’s rent for a store in Conumissioners Street. The defendant seb U
a counter demand to the amount of some £500 or £600 for dam?
caused by a defect in the drain of the cellar, whereby the water overflowed ¢
cellar and destroyed a large quantity of sugar. This being a vice in
construction which defendant could not know on leasing the premises, ant
which plaintiff was bound to know. To this the plaintiff replied that ths dra®
was properiy constructed, and that the oveifiowing of the water was caused b{;
the neglect of the Corporation in having allowed the public drain to ‘,ecol"e
filled up with dirt. This, of course, was a mere question of evidence, and W
Court were of opinion that the plaintiff bad fully proved his case. There w d
another point raised by the defendant which involved a system of l1a¥ ad
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fact, namely, that the plaintiff had no right to connect the drain in question
ith the public drain, and that consequently the damage having been oc-
Casioned through the illegal act of the plaintiff, he was bound to make good
0 sustained thereby. Granting the facts there could be no doubt as to
t.he Principle o7 law invoked. In support of this the defendant alleged first
thiat‘ a private individual had no right of servitude on the public drains, but
'S could never be maintained, for, in fact, the public draius were construc-

© Principally with a view of enabling proprietors on either side to drain their
"OPerties; and there was a bye-law of the Corporation specifying how, and
d" 8t what conditions, they might take advantage of thesame. The defen-
ant, however, further alleged that admitting the right of the plaintiff to con-
ect his drain with the public drainin complying with the pye-lawin that
Al alf, that nevertheless it was illegal inasmuch as he had not complied with
all :lhe requirements of the bye-law, and, therefore, ho must be held liable for
amages occasioned by such illegal connexion. As to this point it ap-
geared tl_xat the plaintift's au‘ewr, M. Fry, who built the drain in question,
u;‘d obtained permission of the Corporation to do so, that after having dug
18 drain, and before closing it up he had motified the City Surveyors te
ﬁspg% it as required by the bye-law, but after waiting two or three days and
Mding that the Surveyor did not make his appearance, he caused the drain
that finally closed up without further inspection. It was on this ground
., the defendant held that the drain was illegal. The Court, l_)owever
Na'e of opinion that this was a matter which concerned the Corporation; the
i Itiff, and the defendant could not now raisd the objection if the Corpora-
ap ad never seen fit to do so. Moreover on looking at the bye-law lt..would
resear that the failure to comply with all the requirements thereof, did not
ne er the drain illegal, but merely subjected the party contravening it to a
reutOf £5.  The defendant had also, by his plea, asked for a diminution of
o0 the ground of his having been deprived of the use of his cellar for a

five 1N time, The Court, however, were of opinion that the time ) of four or
fall o Y8 during which the cellar was overflowed was too inconsiderable to
timwlthln the rule of law which would otherwise hold. Judgment for plain-

The Principles of Banking--Liability of Shareholders.

in 'tl}‘lbe Banking interest is one of the most formidable and most important
equ ;S Province. It is one concerning which the ideas of the public are
pin ah‘Y vague and unsatisfactory. In times of monetary depression, the

b of “hard times” brightens inquiry, and causes men to pry into the
'S of the «money changers,” in a manner bordering on impertinence.
ether pleasant or unpleasant to the gentlemen who sit enclosed within

¢en baize doors, the inquisitive under such circumstances must be satisfied.
thel') Cﬂnada, we believe that without exception the banks are conducted on
COngzll_“t-stock principle. In a country vcﬁ'here~ wealth is scz}ttgred—-sﬂdom
X idated —seldom at the command of {ndiwduals, the principal of joint-
fable C0-operation, as applied to banking, is not only allowable but indispen-

ciple But when the joint-stock principle has tacked to it the further prin-
"Ote:{ :ilmited liability, it behoves the State to see that the people are well
ed,

SE(-'l.e

B Il
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The standard of currency is g Id or silver bu'lion. The legislature may,
owever, confer upon individuals or companies the right to issue paper in
substitution of metallic currency. But be public is not oblig. d to accept
paper for bullion, or, having accepted it, is not b und to retain it one moment
longer than it is considered sa'e to do so. True, we occasionally hear it
mooted that the Legislature can authorize the suspension of specie payments.
As a proposition of what mght be d ne, this is unquestionably true ; but as
a proposition of what oght to be done, is subje t to the gravest. suspicions.
In 1837 it was done under circumstances of the- greatest necessity. To
warrant it at any time, the necessity must not on y be great, but the gond to
be ganed certan and cffectual. ‘Lhe sysem of ex post facto legislation i
in few cases sound; but as appliel to the rights of the public in relation to
banking institutions, it savors strongly of dishonesty. 'T'o return t - the ordi-
nary issue of paper currency. ‘I he power to do so can only be benelicially
exercised so long as the parties issuing it possess the confidence of the pub'
lic. Now,as public opiniin is extremely ticklish, it is absolutely requisite
that the parties issuing paper currency should be at all times jrepared against
the worst contingency  L.oss of public confidence is the worst contingency
that can happen to any banker. So long as he enjoys this confidence, be
may rest securely and ccntinue delighted at the roaming tendencies of his
¢ prom'ses to pay.”” The moment confidence is shaken, the picture changes.
Not one by one— but in whole cohors the promises return and specie i
demanded.

Itis the duty of the Legisla‘ure to an‘icipate these catastrophes. and, an-
ticipating themn, 10 see that when specie, is demanded specie is for theoming-
1f, however, a condition were imposed that no b nker should issue b.lls or
notes for an amount greater than the actual bullion in his vault, few would
be found willing or able to assume the responsibility.  "Lhis being the case, it
is usual for our Legislzture, when constituting joiut-stock banking ccmpanies
to provide that they shall issue notes for ¢ the aggregate amount of the paid-
up capital stock and the gold and silver bullion, und debentures or other
securities, reckoned at par, issued or guarranteed by the Governn.ent under
the authority of the Legislature of this Province, on hand.” 'Lhis stipula-
tion, in these very words, is to be found in every Canadian bank charter te
which we have made reference. It is also stipu ated in every such charter,
that ¢ the total amount of the debts which the said bank shall a1 any time
owe, whether by bond, bill, note, or otherwise, shall not exceed three timer
the aggregate amount of its capital stock paid in, and the deposits made in
the bank in specie and Government securi ies for money.” A violation of
either of these stipulations is invarizbly made to work a forfeiture of the
charter in which the stipulation is contained. In the management of a con-
cern which may have liabilities outstanding at least three times greater than
available assets, extraordinary caution is required. The profits of banking,
though generully remunerative, are not made without considerab e risk.

“ panic” is the spectre which haunts the banker. W ben it becomes a reality:
the chances are greatly in favor of his downfall and utter prostration.

Again : if bankers were merely bound to have specie to a certain amount
in their vaults, and no means were provided for testing compliance with the
requirement, the grossest and most unpardonable frauds might be the conse-
quence. This test is applied by the enactment that every chartered bank-
ing company shall, once each month, exhibit and publish a statemeat of i
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3ssets and liabilities. Under the head “ asscts” must be given coin and bul-
100, landed or other property, Government securities, promissory notes or
s of other banks, notes and bills discounted, other deots due not included
Under t}e foregoing heads. Under the head * liabilities” ther.e must be given
€ capital aut;horized, the capital paid up, notes in circqlallor:,‘ bills of ex-
A0ge in circulation, balance due other banks, cash depomtg F'he secret of
Success lies 1n working all these different heads of liabilities and assets so
at the former shall nbo( exceed the latter. Subsidiary to this, a still f}xrther
Object is, to keep on hand an amount of bullion equal to any possible imme-
late demand. Auxiliary to this is the necessity there exis.ts of exercising
Caution i pot investing much money in doubtful or unavailable securities.
N every charter which has come under our notice, is to be foupd a provis-
100 thay «y suspension by the said corporation, either at the chief place or
$€at of business or at «ny of their branches or offices of discount and deposit
8t other places in this Province, of payment on demand in specie of the notes
O bills of the said corporation payab'e on demand, <hall, if .the_ time of sus-
Pension extend to sixty days consecuively, or at interval‘s within any twelve
SOusecutive mounths, operate as and be a forfeiture of this act of incorpora-

tion, ang 4i) and every the privileges hereby granted.” o
Vatching the operation on each side of the scale as the equipoise alters,
there are two classes of individuals,—the stockholders and the public. Our
Present intention is to deal with the stockholders only. Ifall things fail—if
MWlion be exhausted—if securities be unavailable or worthless—if debts be
Tecoverable—if real estate be valueless—the stockholders are liable to be
o““f:ed upon by an excited and suspecting populace.. In' every joint-stock
“ﬂnkmg company’s act there is a provision commencing in these.wor"ds t—
D the event of the property and assets of the said bank becoming insuffi-
tent 1o liquidate the liabilities and engagements or debts thereof, the share-
holders of its stock, in their private or natural capacities, shall be liable or
Sponsible for the deficiency, but to no greater amount than,” &ec. (hcre the
eSPOnsibilily is made to vary.) Few persons who subscribe for stock in
‘!m‘i"g institutions ever stop to inquire the extent of their liability. Fewer
2l we g glad to say, are ever called upon to make good their liability.
The Soundness of the banking business of Canada is a cause of much seff-
co"grﬂlmation. But the brightest day may be overcast, and the soundest
an ing ins:itution may come to the wall. The material, aniinal, and moral
Worly are perpetually changing. In view of the mutability of all mundane

» @ word of good advice ought not to be slighted.

tockholders are all subject to responsibility, either more or less. Were
there no limita:jon of liability, each stockholder would be liable for the debts
of thy whole concern of which he is a stockholder. 'Were this the case, we
sily fancy there would be no stockholders. The public is interested in
the liability of stockholders as great as possible ; the stockhqlders are
. Iteregteq in haviig it as little as possible. Bctween the two parties whose
" eresty thus conflict the Legislature intervenes, and makes a solemn con-
ract, which, when made, approved, and sanctioned,ﬁecome; the law of the
the No bank stockholder is made liable, when acting wnth'm l.he powers of
€ charter or aet of incorporation, for the whole deb:s of the institution chart-

affajrg

tanp ea
!‘aVin 2

:red, _Each stockholder is made liable either to double the amount of his
;;bos‘hc’ %ed stock, or to double the amount of his pasd up stock. Under one

er of these engagements does every person enter who becomes a stock-
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‘Why there should be such a distinction, we

holder in a joint-stock bank.

does exist, the following

That such a distinction

1vine.

are at a loss to d

table manifestly shows
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It strikes us as surpassing strange that while Canadian charters are in al-
Most every other point uniform, they differ in that point which of all others
1S the one upon which they ought to agree—responsibility of shareholders.
L'0r the sake of convenience, we have in the above table divided the banks
nto four classes. The liabili'y of shareholders of the banks mentioned in

€ first, second, and third classes, we conceive to be identical. Whether
‘S‘hareholders are made liable for ¢ double the amount of their capital stock,”

ouble the amount of their respective shares,” or “twice the amount of
€Ir subscribed shares,” it matters not : under a slight variation of language,
00 and the same meaning is conveyed. But when we come to the share-
Olders of banks mentioned in the fourth class, there is not only a variation
O language but a variation of meaning. There is a wide distinction between

Aking shareholders responsible for ¢ double the amount of their capital
Stock,” (as in class No. 1,) and * double the amount of paid up capital,” (as
10 class Ny, 4.) Of course, as to banks in which all the capital is paid up,

€ effect s substantially the same in either case. But how few banks are

re in which the whole capital stock, both old and new, is paid up! As to

€ three banks mentioned in class No. 4, if the capital be not fully paid up,
. € shareholders are allowed to speculate upon the whole of their capital
N ares, and receive dividends upon the whole of their stock. when paid up
lap‘?a‘ only is made the basis of liability! T'his, abstractedly considered, is
“anlfestly improper ; but when these banks are compared with the others
tiss f‘:I\TOI‘ed,there is a positive and glaring wrong made to appear. We ask
the atte_ntion of the Legislature to the circumstance. A distinction such as
e At which we have thus laid bare, can have only one effect, and that is, the
a dEct of giving to the shareholders of two or three particular banks an unfair

Vanfage over all other banks. The respective charters of the Bangue
tllx‘o Peuple, (7 Vic. cap. 66), and the Quebec Bank. (2 Vie. cap. 24), are
bea?“ghly unique. We cannot class them under either of the foregoing

%) and therefore content curselves with a simple reference to them.

ar ank charters are becoming as numerous as the sands of the sea. They
=lt;’ogramted with too much laxity ; they are passed with too little consider-
n

Stow. Surely they are not matters of so little moment that attention be-
or e]ed Upon them would be time wa§teq ! There.must be more surveillance,
arl'se the time will come when designing men will be authorized by act of
e 'ament, to swindie her Majesty’s subjects, whom her Majesty’s Govern-
asn‘t 1S sworn to govern and protect. Our opinion is, that all bills, before
SIng a third reading, ought to be subjected to the ordeal of close criticism
bznr\?e[:" competent in point of ability and of information.  With respect to
cony; ills, the desirableness of such an examination is beyond all cavil. To
3. vnce those in doubt, we have only to draw attention to the facts mention-
4 'n this article. We trust they will carry home conviction to the hesita-

ng, an : ; : , 0
JOWML spur to action those of more decided views,— Upper Canada Law
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Silver Coinage for Canada.

It bas been remarked in the press that we must have a coinage to meet the
demands caused by the change of our money of account. The government
had not, we believe, been inattentive to the matter. We learn that Mr.
Wynn, the celebrated designer to the Roval Mint, is engaged in making
desizns for a silver coinage for Cavada. The obverse is to be the Queen’s
portrait, and the reverse a wreath of maple, with the value of the coin in the
('émre. In his hands the work is sure to be creditably performed.— Montreal

azelte.

e e @ i e

A Plea for Country Merchants——Customers' Paper.

A correspondent of the Montreal Gazette, thus eriticises the conduct of
those who are continually complaining of want of promptuess on the part of
their country customers :—

“] am told gravely in the streets that the country merchants are not pay-
ing their notes, and that our city merchants have more trouble with their bills
receivable than with their bills payable; and baving heard the same for thirty
years. it night appear high time to suspeud all business with such pertinacious
del:nquents, were it not that country merchants have always paid and do now
pay quite as well as any one experienced in the trade of Canada could reason-
ably caleulate.  The greatest trouble is to get their notes.

Before these so libelled traders leave home, they receive circulars earnestly
soliciting their commands,  When they arrive in town, they are dogged and
coaxed to buy on their own terms, and own time.  Notes are taken condition-
ally to be cared for, and renewed in any proportion required.  Where large
amounts aro taken on very long credits—the “ use of paper” is sometimes
stipulated—that is, notes to be turned over, or renewed aud re-renewed by the
seller of the goods, until the real time of the sale is expired.

Now, when people have received notes on sach conditions, and got them
discounted, it would appear rather ungenerous and somewhat unwise to com-
plain that they were not paid as tl-ey fell due. A man’s eredit and judgment
are not much improved by announcing through the streets that he has sold
his goods to people who caunot pay; and if Le has nothing to offer at the
Banks but customers’ paper of this sort, his bills receivable may easily trouble
Lim as much as his bills payable. Supposing that not getting enough by
application before the Board, be calls on the Cashier, and says he wants
more, naming as a reason that his customers do not pay their notes, * What
have you to offer?” enquires that functionary. “ Here is good customers’ pa-
per.”  “ What, customers’ paper 7 Have you not just told me that they do
not pay ¥ It may be pleasant to attribute one’s troubles wrongfully to other
people, but when it only doubles them, the policy is questionable,

Instead of running down the good name of one's country customers, there
is every reason for maintaining it especially when they belong to a class now
so numerous, whose paper is really the safest that a Bank can take in times
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;f)‘ CoOmmercjal uncertaint7, who generally pay better than they promise, and
yh()m there is pleasure as well as profit in granting renewals, when acked.
t“)ungetc is no paper }'n Canada S0, sound as the “strait” notes of sc:'mered
Plies ry merchant:f. given to the city merchant \fvlm -‘}ms furnished their sup-
i &s of merchandize, though the names are often igrored at the Banks, as
wﬂlzt knm\.'n.” Were the Banks to take all lhe paper of this dgscription,
orsn Commg through the hands of men of mx!:nary prudence, without en-
por :mem, fur a course of twenty-five years, their loss would not exceed 2}
saf ent | and times must be queer when the city endorsement added is not
@ for the difference—ten dollars for every hundred pounds.

B.
October 30, 1857.

_— e

A Memento of 1337—Suspension of Speeie Payments.

. W? have in vain endeavoured to procare from some of our old Bankers,
Jclent data to supply materials for a correct history of Banking in Canada,
Ich woyld b equally intercsting and instructive, and which we yet hope

the € able (o lay before our readers; meanwhile the following order issued by

o Quebee Banks in 1837 will help to remind us that Canada has not been
aout her mvn‘share‘ of financial troubles:— . o
Yorl he suspension of Ppecie payments by the Banking Institutions of New
» has induced the D rectors of the undermentivned Banks in this City
Ur: ¢ into consideration the effect which that measure will prodnce on the
Loy of the country. _ )
the ter the most mature deliberation, they can come to no other conclusion

q W that it will operate as a drain of'specie from the Canadas to the United

an?;esi and as the only means in their power to prevent such a ruinous effect,

ere%:u ert the disastrous consequences to the commercial and agricultwal in-
mel:ds of the country, which must mevnably‘ ensue, and involve alike the

o o1 20 the mechanie, and the labourer.  They find themselves compelled

Adopt a similar cowse, in which they are borne out by the unanimous

[4) M A . .
rpm‘o“ of the mercantile body, expressed in Resolutions adopted at a public

"eeting hield this day. .
1€ Directors do therefore now give notice that payment in Specie will be
Ntinned from this time.
ent ";:‘ Notes of the undermentioned Banks will be received as usual in pay-
iy :) d.:bt? due to the said Banks, and in deposit; and as the present course
theirlrer«‘mvg y .f.n'c_erl upon the Directors, not with a view to acquire gain for
mity ective institutions, bat from an anxious desire to avert a public cala-
c“rrént €y entertain a confilent hope that the Notes of these Banks will pass
resyp - * usual, until suth a change shall take place as may render the
Mption of payments in Specie practicable.

diSco
[t

23

“By order of their respective Boards.
“ A. Simpsox.

“Cashier of the Quebec Branch of the Bank of Montreal.
“C. GETHINGS.

« « Acting Cachier, Quebec Bank
Quebec, 16th May, 1837.”
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STATEMENT OF BANKS ACTING UNDER CHARTER

CAPITAL. 1 LIABILITIES.
3. 2. 2 £ £53% fw
NAME OF BANK. | 384 | 35 |g9<%%| 7 3 £ £y
=c Zizel o © ®
R =3 Se=5E cem Res ~gd
@ »y @G EZEo~ - o &= == 8
TEA O A EZ.‘:C.E' s 08 w S V@
3 ges g % gzg | c=2
- i =.E
Quebec Bank. . ... « « [$ 1,U00,000;% 989 170 5 687,626 § )4 ﬁ(}o 22|33 04 73 § 131, 916 vig 97
City Bank of \Iontrc&l .0 1,200,060} 1,171, 211‘ h9“,000 103,388 O 7 . l‘o ,920 938
Bank of Montreal. . . ...| 6,:00,0.0 5 6h'> 466, 3, ’91,390 74,86‘2 97 9'2,659 47
Commercial Bank,......! 4,000,000 3,61],82u i9 630,351 & 468,166 15
Bank of Upper Canada...| 4,000,000] 3,103,280, 2,56 402,232 du| 2 ‘210 881 77
Banque du Peuple. . 1,200,000 920,420 445,250‘ 91,596 314 254 G0
Molson’s Bank 1,000,000 705,2 lbi 5u1,7u1 2K,847 82 52, 219 38
Zimmerman Bank. . . ..| 1,000,000 453, .)00. 34,9(_)1‘ 27 496 99, ,518 08
Niagara District Bank...| 1,000,000 225, ;51’ 202,057 b ‘ll4 P li 130 30
Bank of Toronto . « . ...| 2,000,000 402 Slu 483,610 14,050 25 187,239 22
OntarioBank. . cooeusleovnanls 30,7641 ..... Cereaas
Total, « v euannae | 22,400,000 4,377 1,416, 411 5)8 2,733,325 79
October, 1857.
4

Statement of Assels ‘and Liabilities of Banks issuing

Notes under the Free

ASSETS,
! D(-benturcs l
deposited | ’ Furniture Debts due by .
NAME OF BANK. | withthe (Real Estate,  anq  [otherBanks, _ Bills.
Receiver other Assets {214 Notes of| Discounted.
] General. ! other Banks.
i
f $ cts. $ cts.‘ $ cts $ cts. $ cts.
(a) Bank of British N. America... 482,33 33
(b) Zimmerman Bank. teee. 40,000 00 PP PR
(b) Niagara District Bank.. . ....| 51,668 00 R
“¢) Molson's Bank...........| see Note, ceeeanns ..
Provincial Rank. 120,000 00 P 32 615 00
Bank of the (ounty “of Flgm ! 100,! 00 00 67|ll 18 | 90,731 63_
Total. .. ........ 794,490 83 5,710 18 1 123,336 63

(a) Issues $1 and $2 Noter only under the above Act,
(b) . Acting also under Charter.
(¢) Now under Charter entirely.

CHAS, CAMBIE, Registrar.
October, 1857,
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— ASSETS.
S —
I - Ly A e b5 $ 5 Z<Zez I
= T co FE- < wiIzE™ @
£3 35 | <=&kg g2 | §c2¢| 52§ HERTe £
w2 SRR ET | ES%E | 288 (f353¢ =
K E3 FEgY| 33 EESS| 8E&% [23S%s =
= ca 4% T.| BE | 2AES | 3 2 EE%53 2
65 T | &7 A E | B3 kPs g 2
,393’95‘; 92118 63,617 65/$ 14,000 VU[$. - ... .. £42,610 88)$24,977 08§ 2,104,934 80 §2,250,13= 82
106,00 - || 7%, 662 51| 34,000 00176,438 35 100,161 20| 91,581 75| 2,402,218 95 2792062 15
3,430,055 20, 87367 00| 276,452 331366800 L0 245,343 45641568 70| 10437006 53 129,57.935 95
5,830’723 "g: 341,006 23] 163,148 13[365,000 00 172,642 07 489 =05 Tt '«)13 560 i 7,747,022 43
L13g'gz0 2731 371,120 98] 156,396 331314,267 10 233,710 Gy 660,153 93 7,705,746 27) 0,441,354 62
Tesigo) 1| 106,081 58] 55,052 17| 93542 05 41,220 43f 38813 53 T8=0,101 63' 235,836 42
182)955 29| 47,118 571 19,765 67/200,000 (0 31,430 27 46,867 32{ 1,180,404 67 1,639,556 50
3855907 50| 6,355 820 146300 40000 60 1,200 00 4,251 35 508,513 37, 617,7-3 03
10,50 20f| 29,251 80| 1,826 33, 90,633 33 7,473 001 6,098 77" 507,507 45! 642,790 68
-~ 5loga 51| 59372 13| .. ..1102400 w0 21067 43| 35,457 35, 963,700 13, 1,182,297 05
EIRT 041l 10205 84| " ira 42, 17,600 00 25,335 83 67,747 42' 67497 &2' 19,165 33
T 65113,001 55750 723,042 98 1966650 =3 989,259 61 2,127,353 83,865,251 93 41,036,076 08
AUDITOR.

JOHN LANGTON,

Bagy; .
“k"lg Act, to 3Ist Oct, 1857, (18th & 14th Vie, Cap. 21, &e., &e, &e.)

LIABILITIES.
\\ _
Debty ;
ndiv?(fd“e Specicin In ot nseta]| iw. | Deposits. g othor | Other | Total
ua]; Vaults, N Cireulation. } Banks, |Liabilities.| Linbilities.
S~ i
$ cts $ cts. $ cts. $ cts. $ cts| $ cts $ cts.
seeve.. | 482,833 33 || 243,066 00 | ...l Ll . | 243,066 00
e 40,0t:0 00 || - 40,000 GU | e PPN 40,000 08
teeiian 51,666 00 51,666 00 I 51,666 00
R R | R T R
1,151 54 243,824 00 118, '2"4 I)O 5,600 00 ! . eies 123,824 00
12) 372 72 ) 213,200 62 79 &72 00 30,990 62 : 67 00 ... 110,920 32
i 19 ou 26 11,031,613 61 {| 532,28 Wb ' B w2 b7 0| ... .. 069,476 32

JOHN LANGTON.

AUD

1TOR.
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BANK OF BRITISH NORTH AMERICA.
The following statewment of the affairs of this Bank, for the months of
August and September, 1857, appears in the Montreal Gazette, having bee?
handed to that Journal by the Manager, Mr. Cassels.

LIABILITIES. 30th Sept.  31st Aug:
- 18517, 1857.
Cirenlation i e £1,912,820 $1,859.546
Balance due to other Banks._ ... ... _.._....__. 50,548 10,828
Cash Deposits ..o oo ouoe oo 2,138,396 2,212,588
——— comme———
Total Liabilities. ... ..____ 84,101,764  $1,142,964
ASSETS,

Coinand Ballion. .. .. ... 8 805,612 & 733.652
Landed and other Property of the Bank._._..___.. 216,564 216,564
Government Securities . . . o oo oo e 724,839 724,832
Promissory Notes or Bills of other Banks. .. ... .. 253,916 224,148
Balances due hy other Banks_ ... ... ... _ ... 108,004 298,148

Notes and Bills Discounted and other Debts due to
the Bank not included under foregoing head. ... 7,775,316 7,€60,177
Total Assets. .. ... .o....... $9,884,444 £9,610,749

THE SPCULATORS IN STOCKS.

The speculation in money centres in Wall street, New York, and theré
may be seen a furor of speculation, a mania for gambling, which can be se€?
nowhere else in the United States. The street is filled at noon of day wit
thousands of people running here and there, from bank to bank, from brokef
to broker. . : .

The great merchants are there paying at the Custom House, or dealing 1
the banks. These are the flower of the place. Most of them are intelll
gent, fair dealing, honorable men, who meddle very little with the gnmblf?rs
about them. 'Then there are the great bankers, who also are respcctabe
men. Then come the country bankers and borrowers, and these may gep”
erally be placed on the list of green horns; who, if not taken out, wiil s00®
be taken in. Then comes a large class of bill brokers, note shavers, the
hyenas and the jackalls of money speculators. Then comes the great arny
of stock gamblers, bulls and bears, with their retainers. Over all these sit®
the Board of Brokers, a sort of court of arbitration, to secure honorab®
dealing among sharpers, Stock gambling is carried on in this way: — A sells
B 1,000 shares of New York and Erie, deliverable in 60 days, at 50, NoW
at the end of sixty days, Erie stock is worth 55, B has made 5 per cents
and A pays him not the stock, but the difference, 5 per cent. If Lirie)$
then worth 45, A, the seller, has made 5 per cent., and B. pays him that
Neither of these parties takes stock, nor cares anything about it. The
deal only in differences. In one word, A and B bet the difference, ‘leate"'er
it may be, on the value of Erie stock, sixty days time. It varies in nothing
from any other betting. We might illustrate financial gambling by man)
other examples, But these are enough to unlerstand the principle.
country is full of it,in one form or another. In the northwest we have se€®
thousands of people betting on the future value of lands and lots—paying
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f;feric‘énli nterest on the money to make the bet. The results we begin to
with e papers of Iowa, Minnesota, 'J.\'IISSOUI'I and Kansas,. are crowded

vertisements of land brokers, anxious to sell for their clients. Iivery
eenei'lvlnll'erc}.mnt and lawyer, every doctor, and half the journeymen have
ang thel'a Ing in land warrants. And now, most of the lands are distributed
nd 5 Ir owners are looking around to sell.  In time they will be needed,
'S¢ 5 but the great body of land speculators must wait for time.
ew ‘;YCentre of all this mania for speculation and gambling, is the city of
begins ork, and hence it is no way surprising that the first shock of reaction
The ;t there, We apprebend no disasters from it to the Central West.
are ]‘t orms which rage along the Atlantic, or burst beyond the Mississippi,
of o ttle ff_!lt hiere, for in fact the most solid wealth, industry and vesources
our riecna“-on may be found in the valley of the Ohio. Our golden harvests,
ence ! mines, our intelligent men, our hardy labourers are beyond the influ-
ol the stock exchange, and without the atmosphere of wild speculation.

JOURNAL OF INSURANCE.

Aunnal Meeting of the Canada Life Assurance Company.

‘fleq;e a"]jt_wumed annual meeting of this institution was held in the new and

2t offiecs in Hamilton. on Tuesday the 27th Oct.
Iliz“‘lg!] C. Baker, Esq., F. J. A, ocenpied the chair, and afier the due or-

Alon of the nseeting, the Sceretary, J. M. Simuions, Esq., read the
of v, ANNUAL REPORT,

of ]e“fh the following is a synopsis:—The report includes the transactions
bee year ending the 8rd April last, to which date, new assurances had
?0n§UInlnated under 281 policies, amounting to £130,110 12s. 10d,
su,.an{'em{"g a revenue of £3,647 8s. 11d; while the tf)tal amount of as-
410 els in force was £762.031 17s. 9d, under 1,613 policies  ¢ver
P0|icie 'ves and the total yearly income from premiums £19,984 17s. 9d.
Prior ts had only been taken into account, upon which renewal premmms_d}xt}
en 0 the 1st May last, had been paid. In the number of new policies
on The“p" the last year had exceeded any of its predecessors. The interest
hag . Om]\m}y’s ipvestmellt amounted to £9,703 10s. 6d. £74,712 0s. Sd.
cludin(,en received in deposit and £3,060 on new Stock. fl‘he' expenses in-
ne&‘VOte for Board and expenses of management of Savings Bank in
claiyg 1on with the institution amounted to £5,903 45;. 0d. The number of
deat, Paid was 19 on 17 lives, and the amount £Q,4<.')9 14s. d, of these 6
hag n‘ot“;)ere attributable to accidental causes. This large number“of deaths
ing to £ een unloo}{ed for, the §ma|l number in the pr‘eceeding year (6 m.nount-
Serve ,100) having led the Directors to expect an increase. The Special Re-
ion, 3, und to meet any future excess of mortality over the tabular expecta-
Panyz Ggouﬂt.ed to £11,140 7s. 5d.  Since the commencement of the Com-
o Cred'dm'ms ]lz}q be.en experienced, amounting to £3}3,834« 11s. Qd. At
of the r: ‘?"f Participating assurers there was £46,534 16s. Sd. Their share
Shimey vsverves for increased value of policies and risks incurred, but not
Brﬂnch as £33,892 7s. 10d,, thus leaving as the accumulated profit of the
a balance of £12,642 8s. 10d. As an equitable system upon which
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to make a partial return of the increased proportion of the-special reserve for
profit, the Directors had determined to allot to the assured of the first y3*
an increase of per centage of one fourth, and to the assured of the second
the ninth year, the usual dividend for the year, equivalent to 15 per cent. op
the gross premium paid by them. An increased return is assured to ea"’
member as he enters upon his tenth year. The dividend declared to shar®
holders having shares upon which less than £12 10s. per share has been pal™
is to be added thereto as a payment on Stock. The general abstract of
estimated liabilities and assets, exhibits under the latter the investme?
of the Company at their par value, the value, of its real estate, &ec., &c':
making a total of £137,236 3s. 8d., exclusive of value of income from Pré
miums. The balance in favour of the Company is £101,754 5s 4d., ffo“:
which is excluded £77,989 11s. 10d , as the estimated present value of th;t
portion of the premiums which in future years will provide for expense, pro
and other contingencies, £23,764 13s. 6d., being all that is included in the
valuation estimate. In his remarks, the Presilent illustrated the satutarf
effect of this system by contrast with the effect sure to result from no su¢™s
or a smaller, deduction in valuating for profit. When the Hamilton a7
Gore District Savings’ Bank was closed by its Directors, the opporllm‘t{
was taken by the Canada to make use of the power contained in its Charte‘
to receive monies for investment, and a Savings’ Bank was accordingly ope”
ed, possessing, in addition to the ordinary security due to careful investme?
of monies deposited, the guarantee of the subscribed capital and large invest”
ed means of the Canada. £33,987 16s. 6d., was at the credit of 695 d€”
positors in this Branch on 30th April last, o
‘The Report laid considerable stress upon the importance of depositing wit
this or similar institutions money not required for immediate necessities, as’
would then become available to increase the active working capital Oft)e
community, and instrumental in securing to the labouring classes proﬁtab
occupation upon which of the wealth of the community depends. )
‘The Report clo-es with remarks about the necessity of Legislative actio®
being taken in order to protect the community from unsound Assurance As
sociations.  British and American Legislative interference in the mattef,’_
cited, and the hope is expressed that another session of the Canadian Parli8
ment will not be allowed to close, without adopting a measure which sha
provide for the periodical production of each Company, native or foreigm ¢
specific returns, revealing the nature and extent of its business and resourc"ll
and so terminating the system of secresy and perveision, from which 2
classes have often and largely suffered. ts
The CHAIrMAN then submitted financial statements, showing the ass®”
and liabilities of the Company to the 30th of April last, statement of expe"_
diture in detail, and Directors® attendances. From these documents it 8P
peared that there was a balance in favour of the Company of £101,75% ‘z
4d., from which there hiad been excluded nearly £80,000, as representing tP
fund from which the future expenses, profit, and other contingencies will
met. After some remarks on the neccssity that existed for legislative acllo""
to protect the public against insurance companies which furnished no guara?
tees, that they would be able to meet their engagements to the insure.d,
observed, that this institution had steadily continued to increase its busmef’
as appeared by the statement from which he read. 1In the first year,®
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iay

it ::éed balance was £1,772 15s. 4d., and this had increased, till in the tenth
reached £124,661 10s. 8d., as appears by the following statement :—
I 1847. 1857.
wvested Balance, £ 1,772 15 4oeeoiieoaan... £124,651 10 3
k8 on Books,.. 144 0 On...o.oo...... 1,410 0 0
ount Insured,. 59,650 0 0. . _......... 62,031 17 9
u’%mmm lncome, 1,548 12 8._____.__...._.. 19,984 17 9
Jcome Interest,. T § N O 9,703 10 6
Urplag  of gh.
~Stract Statement, 17,101 9 4....o.oooo.o... 101,754 5 4

tb;h:se facts, he had no doubt, would be more interestng to the shareholders
di"ide:y reference to other companies. In the first year there had been no
Pectagiy, but now the increase of profits was such as must exceed the ex-
pal‘licu?ns of the most sanguine. This was indeed a gratifying result, and
re arly so when it was recollected that all provincial institations of this
Take o cr¢ looked down upon by the old established offices in England.
Woy)g " €Xample, one of the early policies, istued by this institution, and it
Which, g seen that on an insurance of £1,000 of ten years standing, on
Payaq 300 165 8d had been paid, a bonus of £201 Os 9d had been added,
Dote g at death, He mentioned this, because he wished shareholders to
bot, ¢ solid advantages offered by the Canada Life Assurance (ompany
beey : the insured and to depositors.  Of forfeited policies it might have
nu,nbe:pe“ed, in times of commercial pressure like the present, that the
May thW0ulq be large, but he was happy to observe that up to the first of
feiteq . < Period to which the statements were made up, the number of for-
bee 0p° Itles were not so large as in previous years. £920 of income had
Be g 3¢ OO this head, while £940 of new income had been added. Before
ed thyy OWn, there was one thing more which he wished to refer to : it seem-
~C°mpn they never would be able to satisfy those who withdraw from the
n, 7 “wYs who appeared to think that they were entitled to al) they had paid
isgyeq oY forgot that the Company ran a risk from the moment policies were
by bécan that there were necessary expenses of management to be met,
Pay theause they were still alive, they conceived that the Company should
the om ack all they had paid in. In this respect they were as liberal as
Was toou Possibly be, but to run risk and make no charge on that account
to wilhdmuch to expect though it was hard to convince those who wished
‘ Sherit;‘%w that the proportion allowed them was enough.
In g respeﬂsMAs——We are not materially different from other Institutions
ct.
Calcx\iatiAKER‘No other companies had indeed offered better terms, but the
Cally .n“0ns on which they had based them were admitted to be matbemati-
of the ;;on‘ect- In this Company the allowance was from a third to a fifth
that e ‘TO““‘ which had been received as premiums. He would again repeat
I!lstitutioas anxious to afford every information respecting the working of the
g pr % The business for the current year was not quite as good as du-
Dr, ﬁm“’ years,
thay sht)ﬁi;e conded by Dr. O’ReiLLy, moved the adoption of the report, and

Was Unap; be printed under the direction of the Board, which resolution
Mimougly adopted. '
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Mr. SaDLIER, seconded by Mr. Davis, moved a vote of thanks to the
Directors for the zeal and efliciency with which they had conducted t
Cowmpany’s business, with the usual allowance. This resolution was als
adopted unanimously.

Sheriff’ 1 homas acknowledged the compliment on the part of the Direct
after which. o

On motion of Mr. McLaren, seconded by Mr. Jas Osborne, Messrs. Ev-
mund Bradburne and Dunean McNab were named as scrutineers, and the/
after a ballot, declared the retiring Directors re-elected.

The wmeeting then adjuurned.

orés

-

INSURANCE COMPINIES DOING BUSINESS IN CANADA

CANADIAN OFFICES. . HEAD OFFICE

Canada Life Assurance Company..e.cvvvvieeaeieassss. Hamilton.
Biitish America IFire and Marine Insurance Company...... Toronto.

Provincial Fire and Marine Insurance Coveveenennrorenns do.
Western Fire and Marine Assurance Co.voeveeevnennonns do.
Provident Life Assurance and Investment Co..ovvvvennn., do.

Erie and Ontario Fire and Marine Ins. Co.............. Niagara.
Montreal Fire and Marine Ins. Coveeveeevnnesnnessna. Montreal
Montreal Mutual Fire Ins. Coveenrenneeeneocncecsens do.
Cebourg Mutual Fire Ins Co.vvneveninnninniiianina., Cobourg-
Home District Mutual Ins Coccvieevenneneeeneennnss. Toronto.
British Awmerica Iriendly Society. .ovoveeveneeeeeesas.. Montreal
Niagara:District Mutual Fire Ins Co..ovuvviaiaal, St Catheris®

Farmers’ Fire losurance Company ..o oo ..o .. ... Hamwilton. .
Gore District Mutaal—Five. ..o . .o . . ... ... Brantford, C-
Imperial Fire, Marive and Lite .. ... o ... .. __ ... __.. Quebée.
Johmstown District Mutwal Vive. oo oo . ... Brockville. ..
Mutual Fire Insurance Company of ... . _ . ___.__... Prescott, C. W
Midland District—Fire.. .. _. .. . . L. ... Kingston.
Mutual Fireo .. oo .ol Llliiill oaaeeill.. Beauharnois-
Niagara District Mutual—Fire. .. _ e el ___.St. Catherines
Quebec Fire Insurance Company_ ... . . _ ... . __.... Quebec.
Stanstead Mutual—Fire. ... . .o L . . ... Stanstead.

ENGLISH OFFICES.

Royal Fire and Life Insurance Company, (Liverpool).—Directors, twen‘fc
" two, Liverpool ; and nine, London.  Of great influence, merca?
and monetary. Careful sclection of sound lives. The future 'l(,“f
made to pay for past provisional, or other early expenses. Rap'
rising. Iounded 1843.

Phenix Fire Insurance Company, (London).— Directors, twenty. Lond®
merchants, bankers, and others, of high position. 'The largeét ﬁ“‘
office next to the Sun. Enjoys a reputition for prompt settlef“;,
of claims. Rates as usual in first class offices. Ixtensive

and foreign‘agencies. Founded 1782,
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["Verpool and London Fire and Life Insurance Company, (Liverpool).—
Directors, Liverpool, twenty-one;: London, eleven; powerful
representation of the trade of the two ports. Rapidly progressing.
Board at Sidney. Iixtensive foreign agencies. Founded 1536.

Witable Tire Insurance Company, {London).—Directors eleven, high
standing. Rates exceedingly moderate. Return of £50 per
cent on all policies of three years standing. IFounded 184J.

Bma"’"a Life Insurance Cowpany of (Londen).—Directors, .
Iounded 1837. llas a proprietary branch as well as a mutual.
Profits divided annually. Reduction on premiums in 1854, of 30
per cent,

Colaye
Olonia) Life Assurance Company, (F.dinburgh).—Directors, twelve.—

Liminent professional men and merchants. Furopean rates ex-
tended to the principal Colonies, (see Prospectus.)  Claims settled
in Colonies and at home. Great facilities for Colonial assurers
Founded 1846.

Eagle Life Tnsurance Company of (London,) England.—Directors, twelve,
professional and merhantile men in bigh position.  Divides all
profit less £20 per cent.  Registers assignments of policies. 1ligh-
ly successful and prosperous. Vounded 1507.

nte"national Life Assurance Company, (London).—Directors, ten. Sur-
Tenders (of policies on the withdrawal system,) secure to Policy
holder one-half of the sum total of the premium paid. Well
established.  Tounded 1833.

* .
ofessmﬂal Life Assurance Company, (London).—Directors, ten. TRates
of premium extremely moderate.  IFounded 1847,

" Fire and Life Assurance Company, (Loundon).— Directors, nine ;
miscellaneous ; with boards in the provinces. Upwards of 2,000
shareholders ; shares being small in amount, and widely distri-
buted. Rapid progress in business. Petitions for repeal of fire
duty. Tounded 1852.—Life Dranch separated with eleven
Directors. I'ounded 1854,

4¢on Fire and Life Insurance Company, (T.ondon).—Directors, eleven, of
Position and character. lounded 1852. Undertakes nothing

hovel ; adopts the mutual principle, with the security of a guaran-

teed capital.

An'3}.01' F

ire Tnsurance Company, (London)—Directed by ten members,
Professional and commercial. Founded 1842, Are about to invest
£20,000 in Canadian Securities for further security of {nsurers here,

UNITED STATES OFFICES.

(}reat W ) URAD OFF.CE.
tha F,eSte"{ Fire and Marine Ins. Co. «..-....veov... Philadelphia.

Hoin > <Ire, Life and Marine Ins. Co. covveveeeeeessssss Hartford.

eIns.CO‘ L T N I A A NewYorh
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Connecticut Mut. Life Ins. C0. cevveeveeereeasas-aes.. Hartford.
Farmers and Mechanics’ Ins. Co.vvvvvverenaneeonsessa. Philadelph®

Continental Ins. Co. cvevevanvnnainninnnns cececssssnnnre do.
Exchange Mut. Tns. Co.vvveeeinneiriiveancnnsnscaan do.
Mutual Life Ass. Co. vevunn tetereeseissssecesensesss New Yorke
Mutual Benefit Life Tns. Co. ..vvuenn.. veeseenssseesss Newark.

North-Western Fire and Marine Ins. Co.vvvvvnveenone.. Oswego.
Pacific Mutual Ins. C0. evarerseersscnnsancacssansess New York
Buftfalo Fire and Marine Ins, Coueeeveveerecesoseesssss Buffalo.
Star Fire Insurance Coceeeeeeveorssccssssecsscscnnas Ogdensburgh
Hartford Fire Insurance Company..seceeeessssesses... Hartford

FIRE ASSURANCE,

A WORD OF ADVICE TO THE INSURED.

In the October number of that excellent journal, Z%he United Statts
Insurance Gazette, we find the following sensible remarks on the subject
In.urance, and heartily recommend them to the attention of our readers.

The past year, so disastrous to many of our Marine Tnsurance Compani€®
once, and perhaps rightly, belicved to possess abundant resources, but no%
compelled to go into liquidation, or replenish their exhausted capital by ne
subscriptions of stock, has awakened public attention to the equally importa®
business of Fire Insurance, and has directed to it a careful examination of P
actual condition of all that class of companies, but more particularly to tho®
doing a wild and reckless business upon little or no substantial capital. The
evil has long been regarded as an increasing one in every section of our Jands
and has enlisted the earnest consideration of many of our Legislatufe’(i
Laws have been enacted in d.flerent States, stringent enough, it woul
seem, to counteract the evil, but, though they have had a beneficial tendency!
ways and means have been found by unprincipled men to evade even their M
stringent provisions, and they have failed to produce the desired effect, 8"
they will continue in a great degree inadequate to the correction of
evil, so long as there is so much carelessness and indifference on the part °
those desiring insurance. Fancy insurance, like lotteries, fancy banking,8°
a score of kindred swindles, will thrive and continue to be the order of the
day just so long as men can be found who prefer, or suffer themselves t0 f
swindled, rather than exercise a little common sense and prudence, in ascé
taining, from reliable sources of information, the true condition of the ¢O™
panies which seek their patronage. Speculative companies, based upo® v
real capital, and wholly uncalled for by the wants of the country, have spru”
into existence with alarming rapidity during the past few years, and urg
their claims upon public patronage with such unblushing audacity, 83
deceive for a time the more wary and circumspect of our busiress M€
Serious apprehension has been excited on the part of the better informed’f
to their nefarious operations, lest the whole business of insurance, so be®
ficent in its character when properly managed, should be brought into sue
discredit, as to deter a large portion of the community from availing the
selves of the immense advantages to be derived from the general practic”:
"The facility with which these schemes of plunder have been carried 0By
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:l:)e:{ l{naginarx policies of indemnity palmed off upon the public, will cease
Ownem? surprise, when the utter indifference of no small portion of property
Wpon rtshls taken into consideration. Too frequently no thought is bestowed
burr © soundness of the company, or the character of its officers. In the
the Y of busmgs‘,s, men often imagine that th‘ey have no time t.o inquire aftt}r
theirmal cpndmo_n of even a small proportion of the companies insuring in
Partieown Immediate neighbourhood, and either rely upon representations of
ing ¢ S, themselves, it may be, largely interested in the companies perpetrat-
insyy, ese frauds, or trust to persons in their employ to obtain the desired
sec“a.“.ce, as chance or fancy may dictate. While they will scrutinize the
Tties offered for a loan of a tenth part of the amount they virtually trust
eX:mS,"’g]e'lnsurance Company every year without anxious thought, .and will
ine € with the greatest care and minuteness the applicant for credit, avail-
mselves of every reliable source of information at hand to ascertain his
wil Picter and pecuniary ability, before extending the desired credit; they
t"Oub]ake tl:nexr Insurance entirely upon trust, without giving themselves the
Tespg € to inquire seriously whether the companies issuing their policies are
onl nsible or not, and are often made sensible of their entire worthlessness
f, 7 “’h_en too late to correct the fatal mistake. Instances of the grossest
Com W]“ continue to be as an everyday occurrence, and mere speculative
lo Panies wijl spring into being, live out their brief day,. and disappear, so
erenzs men, careful and prudent {n other matters, are willing, by their indif-
asy v? and carelessness, to permit themselves to be cheated and made the
th Ictims of as graceless a set of adventurers as ever fed themselves upon
credll]ity of the public. This indifference on the part of the assured is
Stiny l?luht one of the prominent causes of this evil, and furnishes a powerful
tep ant to a very dangerous class of men to try their hand, under one name
another, in perpetrating these outrageous frauds upon the community.
indemre,mEdy is plainly in the hands of those desiring real and substantial
the o Uty against fire. Legislation has done all thatit can do to correct
al enlt » and i.f it is to be corrected at al}, it must be by those furx}lshvng the
defy N on which the excrescence feeds itself. The supply of subjects to be
i ed is with the assured, and so long as they bestow their patronage on
indeé’é’nm le companies, without careful inquir.y into their resources, if,
despit » they have any worthy the name, the evil will flourish and iucrease
to 3.° the most stringent laws and the best endeavours of our public officers
om :e them from existence. It is true that the action of our efficient
a . Ptroller hag exposed many a well-conceived scheme of fraud, and drive
bi,.d;n er of these hungry adventurers from our immediate vicinity ; but, like
afre‘ o lll-omen, they have only flown to a ncighbouring city, to commence
bapg ’und.e,. new names, their nefarious operations with a more audacious
a,vand In some instances upon the identical fancy securities well known
chap, f(>I:med a prominent part of their stock in trade while here. ‘They
Stateg: their name, and adapt their securities to the requirement of different
Fapidig W}th wonderful facility, and reappear .with almost mcono:ewab]e
Eci" Urnished with sundry improvements derived from past experience.
Cautj, rity against their operations can be found only in a greater dcgree. of
Public and a more earnest scrutiny of the assets of every company seekm.g
Ingy n‘:‘t"mlage. Business men and property holders should attend to their
€ Personally, and examine the detailed statements of the assetss of
B 1v,
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every company they propose to trust, with the same particularity they do ind
vidual applicants for their confidence, and they will find no difficulty 1*
deciding what companies are well conducted and reliable. A compady
really werthy of confidence can easily show a list of resources bearing
intriusic and unmistzkable evidence of truth. No good company will refusé
a proper scrutiny of its affairs, but will iuvite it. The nature of its resource®
and the character of its officers, is a proper subject of inquiry ; and thos¢
who take their insurance without the exercise of common prudence, shov
not complain if they are themselves cheated in the end. Withhold patronag®
from this class of irresponsible companies, and they will perish for want ©
victims. Let property holders be willing to pay companies, known to
perfectly reliable, a fair and adequate premium for the risk incurred, and d€?
only with such as act from fixed and well-established rules of business, 3%
these fancy companies will not only be starved out of existence, but substa®
tial aid and encouragment will be given to those doing a legitimate busines®
on an honest capital, and truly desiring to afford, what they profess, real af
undoubted indemnity against loss by fire.

D.AH
\ T 3
TRADE AND NAVIGATION.
Export of the City of Toronto.
For the Quarter cnding 30th September 1857.
Pig and Scrap Iron, 26 tons. .. ... ... ... ... £9710 0
Fish—Iresh el 23 5 0
Aghes—Pot, brls. .o e aaa % o 0
Timber—Plank and Boards, M. feet, 2,773,342__..___.__ 9539 15 10
Shingles, mille 532 ... ... ... ... 220 0 O
Other Woods._ ... ... ....... e e 210 0
Animals—Horses, No. & ... ... 48710 0
Produce of Animals—Hides, 753 eWt.. .. .ooeoeeo.. .. 1883 15 0
Flour, 2628 brls_ . .. .o ... 4850 2 6
Seeds, 66 busbels. ... ... ... 11 5 0
Maple Sugar, 166 1s.ooeeeeeomea .. e 400
‘Wheat, 18802 Dushel$. .. - oo oo e 8165 12 6
CotlOn - e e 815 0
Leather - . . e 2915 0
Machinery ... .. ieaaaa 10 0 0
RS - e o e e e 4 0 0
S U s 20 0 ¢
T0K - o e e 2 00
RECAPITULATION. .

Produce of the Mine. ... ..o aieiieecaaannnn 9710 0
“ “ R O 93 5 0

“ “ FOrest . oo oo e e 9723 510
Animal and their Produets. .. - - -..oeoeeeeameeennnn. 2371 5 ¢
Agricultural Product. .« oon oo ee e aaeaeas 13131 0 ©
gxilnul'acturers ..................................... 93 lg g

ther Artieles. ... ... 0o ceaeema—an. 221
e
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Exports of the Produce of Canada from the Port of Hamilton,

For the Quarter ending September 30th, 1857.

P:g and Scrap Iron, 24 toNS .eveerverinieneenreenne nrenens £120 0 0
andard Staves, 1 mille ......... N 60 0 0
ther Staves, 55 mille......... ... . 762 10 0°
lanks and Boards (m. feet, 6592 25355 7 6
ides and Sking 1129 13 4
00l (1bs. 50203) 3500 18 6
1"”6)' and Rye (bash. 2707 ).ueeunn... vereeeerenrieneeee 7127100
OUE (BbIS. 33978)..uverere wrererrereveresevernesresnsrnen sererenns 50040 15 0
BEAL (DuSh. 94201) cevvrrven avernes wrocrmrsesessesssnsssrssssanean 27184 5 6

o

BUAWATE 1100 1iuvs veeevesreeneeeeenseveenns asesesnen seees sesesenene 415

RECAPITULATION.—1857.

Produce of the Mine «........eeoevereveseree: esreesenessenens e
TOAUCE Of the FOreSt.......veeeervers vvvrevessesvecreeneens
Mmalg and their Products
ZTICNLtural ProductS.eeeeeees veeees coreeerne covene
AOUSRCEUTES v vvarree corennes verree ceeensveeeen ereres snrnnssenasesens

Total value of EXports c.c.cevevvernnieievrnenerrennnnns £108870 14 10

Tmports at the different Canadian Ports in 1856.— Correction.

sta'tl;l:: April.number of the Canadian Merchants® Magazi?ze c?ntain§ a
3 nyyy ent of imports at the different Canadian Ports in 1858, in which quite

eha(‘er of errors occur. This statement was copled frpm the ﬁr_st returns
Aers lng from. the Custom’s Department, and published in the various news-
heq at the time. The Trade and Navigation Returns not having been
that f:: IIshed, we had no means of chequing the figures. It will be observed
tion; ith three exceptions, the errors are of little importance ; these excep-
Oshg are Collingwood, Oshawa, and Qveenston. We have to thank the

¥a Vindicator for calling our attention to the subject.

Our Returns. Correct Returns. 12 months

Bruge £ 8 d £ s 4
By e eeeee oo 11 months 5763 2 3 5774 8 3
comwell e 16,247 7 6 16,239 3 5
Coprdll.. 5520 4 5 5220 4 5
Doy ngwood...___.__.__._.. 65886 3 2 8835 3 3
aMdas LTI 47,063 10 11 47,673 10 11
Slzolle ___________________ 3,060 14 2 3,640 14 2

awa. L. 3482 3 0 13580 2 1
Ven Sound_ ... 4,956 19 10 4,247 19 10
aebec .. 1 1TIIIIIIII 871525 5 0 871,598 6 2
safﬁ“§t°“ __________________ 52411 11 6 25441 8 6
Wt Ste Marie 11 mouths. 4733 17 10 4775 0 5
S 11 months. 11,865 11 10 13492 6 9
all ord L. 540 17 9 549 18 9

ceburgh ... ... 5480 2 9 5292 12 9
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COMPARATIVF STATEMENT OF THE PRINCIPAL ARTICLES ]MPORTEg
OCTOBER 1855 AND 1856, AND 30Tn SEPTEMBER 1587, SHOWIN
OF DUTY COLLECTED THEREON

1855.
2 ARTICEES. i
QUANTITY, VALUE. DUTY.
— _ 3
% 8. d.! £ &7
11Brooms,. . . .eovuuunnn, ... A I I A
2|Coffee, green. . ... .. 1,343,960 36,980 9 0 3,334 04
&| do. other..... 24,495 674 0 1 207 14
41CIgaTS. o v v naa. 42,609 13,29 3 9 4276 6
£|Molasses. . . . 1,120,038 61,053 5 8 10ed214 °
(Mustard.. R g PR
57 25,833 1,283 16 1 8
e 0e ---o-.---o'.“ DT *ese s s B e e e s s s e .on."'.'
€ %pmts—Brandy s et eeiecsen o, gallons 102 118 41,387 12 & 15,761 17 g
107« Cordials,uun. sl 1 87t 387 1 5 178 4
Ly« Ging, .00 o« 101,687 12623 8 7| 12,774 19 4
L| «  Ram.. .0 .« $1732 4,501 18 1 2,663 1
%: i « Whlskzy T TI 609,830 65415 010 13175 16 0
4 memwood 10 the Pi eornn ey 4 4
1 “ overdo& no‘t) ex'ng £15 ¢« } 100,640 9,480 0 8 6,032
16]  « o« overgls.. 145,066 3340314 9 10814 0 3
17 % 4n bolﬂcs, q\mrtﬂ 6,9213; 12750 2 9 2,590 1 9
18 pints. .. 697 865 9 9| 130 13 4
19 ngn, refined. . oeeoowt, 19,589 2 10 8681716 11] 12,114 19 |
20 ¢ ‘White and Brov.n bastards.. ... 4,684 0 24 7,871 8 1 1,000 16
21| % other KindS...vv.enn .. enrsons & 247480 222| 204230 6 8 85439 15
29|Dried Fruits. .., e eeunlbs, 1,416,877 2743 1 4 5,899 9 g
2% | Alspice and Pepper. vv.enoe. o 200000 237,162 5,612 12 11 958 b
2 |Caisa Cloves and Ginger. “ 64,197 2708 19 7 802 9 8
2| Mace and Nutmegs. ... ........, “ 15,720 2342 1 9 491 10
2% |Maccaronia and Vermicella, .. .. “ 17,795 32812 0 o 2
27 |Other SPICCRe vu e varn vo os o oo 66 664 2411 11 8 6y
24 {Vinegars e oy v,... .. - -.gallons| 24,631 4,210 15 4 1,067 17 g
Iy T T [N | S ,230,869 315,613 0 19 38,064 1
3| Tobncco, Manufactured, . e rvrn v vo ' o 21193786 10,044 15 4| 15053 2 1
gl ¥ Unmanufactured.........,.., « 16,006 012 14 6 153
e
< —_— —_ 5
8l Total a.rﬁc}espavingspemﬁcduty..... ceeeeeveemeneen | LOTRT56 0 8l 247897 ‘g H
34)  Goods al30 per cent.... v v nen .o s ,5a9 15 o 1,3n7 15 o
3 20 per cent.. . 7 44
8¢ “ 15 per cent,.. . 0,497,021 it s 437, 127 1
37 “ b per cent. . B s It .......o"i
“« 235 per centen.nensnnoien. 603,168 15 8 12,579
. 3
) 5,017,677 10 6| 698,506 19 °
2 Free Goodr. vvvvvsvevveinnsrnnnnn .., et e, iﬁfi&ﬁ]i—l_l._ ....;,3
6,913,404 9 5| 6os,s06 19

Toports at Montreal, Toronte, and Hamilton.

For the Quarter ending 30th September, 1857,

Montreal. Toronto. Hamiltop.
Goods paying Specifie Duty, £236,516 £45,655 8 6 £34737 9 4
20 per cent, 11,543 9,595 5 8 9524 5
“ 156« 737972 180,319 19 3 169404 6 0
“ 5 o« 11,391 3312 14 7 2,080 17
“ 23 « 60,207 23,040 19 0 69,851 19
Free Goods . . . . . 218312 73126 16 0 43258 3
———, ———

£1,335941 £335051 3 0 £328857 0 11
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nggoANADA DURING THE THREE QUARTERS ENDING ON 10t
E QUANTITY AND VALUE OF EACH ARTICLE AND THE AMOUNT

1856.. 1857.
s
- Qoanrery, VaLUE. Doy, QUANTITY. VALUE. Doy
—_—
1! 1,038 £. 8. d £. 8, d|| . 8 d. £, 8. d.
213335, 508 15 2 129 10 0 1, 810 12 11 22717 6
8 grerd 10,129 15 110 3,180 9 5)1057.616 32,020 5 2| 32305 4 9
4 ’973 593 14 5 165 18 8| 19,247 650 13 4 160 7 10
Shatsiete 1593 6 1| 4788 13 of| 22534 11,65¢ 18 4 33«0 2 0
R 100,719 9 5| 10,690 0 2| 583,389 58,314 6 & 607619 5
1 250 1,042 11 5 3715 0| 72415 2731 5 2 905 3 9
8 2307 1,310 7 4 467 7 6! 15095 760 1 7 317 7 6
19 205500 514 13 9| 183 12 10/ 230,059 4271713 6 1,917 3 2
2 23 110907 24 0| 44,674 9 6; 20744 10,661 8 3] 4,148 18 0O
W 20430 979 18 4 50210 0| 2,409 1,051 7 3 62 5 0
2 6o 26,343 18 8 25810 11 0i| 60.785 9,955 10 7| 12212 7 6
1l 814782 8817 5 4] 550513 11'] 15172% 2,516 17 7| 1,706 17 7
B 60,800 5 2| 13,505 16 3. | 216,926 24788 17 5| 6,718 18 9
B Magy  |reereraeesroeseslnn oo | 45,601 33213 0/ 220 1 0
R 9564 2 9| 6,470 14 0 | 40,089 4920 12 7| 3,006 13 8
Hy 1230, 78010 3 3| 21,781 4 0| 849283 23,921 18 1] 849217 0
IR 23,255 8 10]  4,72015 0,! 4,030% 7,24216 10 2,068 3 6
;“. i 1,792 5 8§ 337 2 6 675 707 14 0 175 2 6
| 6agg | 8 32,663 10 8| 9,176 0 11| 13,2211 21 85,620 9 11| 9,236 8 3
il 23,3 116 841718 0| 271612 8| 15461 1 3,785 511 727
$Blsrgy 124 877285 2 4| 73,156 16 9 1590713 17) 344,452 1 6| 59653 1 9
22 2030 34,595 19 1 6,605 16 10! 1027,484 27,018 2 8 5,351 7 6
2 1085 15,082 156 8| 2,762 10 || 37,49 1,017 9 3 312 9 2
2 :468 4748 1 1 1,533 10 6. 72,207 2,363 3 0 765 6 @
B e 8,787 510 874 0 11i} 13,713 1,850 10 4 514 4 9
2l . 35 53617 5 126 4 0] 12,139 226 10 4 63 4 6
291 117,809 1614 4 411 3l 292 818 7 417 4
305415’437 5,685 13 4 1,513 3 9'| 107,750 5941 11 2 1,571 7 2
N0 417,941 4 51 46,975 6 4 12040.383 258,108 4 1] 30,722 14 10
3 Bsy 07,346 6 8| 21,382 5 62207872 113,979 18 0| 22,998 13 4
b 1,831 2 4 23313 2| 81,794 2,071 12 0 264 19 0
i
§ 1,490,271 4 3| 314,398 0 7 1,002,308 6 11| 190,072 4 10
g“; 34,541 9 6| 6,908 5 1t " 119,224 19 8| 23,844 19 11
4,611,381 19 2| 613,8:0 8 1’ 3,807,352 13 2| 584,397 14 6
24,251 14 10| 121211 9 (8,928 0 8] 2916 8 0
604,087 1 0 1510213 0 524,246 15 10] 13,106 3 5
6,794,523 8 9 956,439 19 4! 5,602,060 15 10| 314,567 10 8
2,216,215 3 4 ; 2,430.413 18 2
\ £3,980,793 12 1| £956,439 19 4‘l £5,032,474 14 0| £814,567 10 8

c‘““l)&rative View of the Imports at the Port of Montreal for the Quarters
ending 30th September, 1856 and 1857,

T
" quarter of 1856 and 1857.

“;ulu, of D 1856.
TRE of praanOl® Goods imported during the Quarter. .. £1,181,664
AN Valyg .-,g’ém“’ imported during the Quarter. . .... 855,27
v;“““nt of Dut, 00ds importe ! during the Quarter.. . ... 1,339,301
vae of g y

collected during the @Quarter. . «...... 115109

Mue of oods Fewaining in Warchouse at close of @r. 147,053
Gooqy g

eutered for €ONSUINPLION . « o o o0 ve e e o 1,386,755

thi dhe Montreal Herald gives the following summary of imports for the

1857. Inorease, Decreage
£1,079,8689 £101,605
302,366 52,841
1,382,235 137,356
147,774 2,869
4758 .1 328,738
1,282,530 04,2251
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Marine Disasters of the past month.
‘We are indebted to Mr. J. H. Upton for an extended list of the disasters t
sea and on the lakes reported during the month of October.

The total losses foot up thus:
Vessels. Estimated loss

Steamers. .. ..o 17 $417,000
SBIPS .- - e e 12 599,000
Barques .. ... .. . ...... 14 361,000
BrgS .« oo s 12 115,560
Other crafts ... .o .. 144,600
45 $1,637,100
The following is a summary of the losses this year:
Vessels. Value.

JADUATY . L eeaaeaan 125 $3,552,700
February. ... ... ..., 68 1,663,600
March. . oo 63 1,293,500
April oo il 35 1,646,700
May._ . 63 1,251,500
JUDC . oo e e eiiaeaaaaa 26 819,500
July. .o ... 18 710,700
August__ ... ... L....... 20 643,000
September. ... . .. ......... 39 3,172,100
October. . L. 45 1,637,100
Tenmonths. ... ..o ... 502 $16,395,400

There are several foreign ships included in the list, among them the RUSS“;"

Frigate “Lefort,” value at $200,000; the majority, however are American.
addition to the total losses, there were a very large number of minor msastefsi
numbering fully 150, of all classes, the cost of which swell the marine losses
the month, to nearly $2,500,000.

( Continued from page 62, vol. I1.)
Avenues of the Western Trade.

Tt will be both interesting and instructive to compare the cost of con¥ ;
ing a ton of freight—say, ten barrels of flour—from Chicago to New Y"z
and to Quebec by the existing routes, with the probable cost of conveyaP
by the new ones we have been speaking of. st

‘We shall consider the costs rather than the charges, as the one 15 led
fluctuating than the other ; the elements on which it depends being affe
alike on different routes. ]

The cost of conveying a barrel of flour from Chicago to Buffalo 1
class of propellers now generally used, is from 25 to 80 cents; 275 ¢°
per barrel would be equal to 2} mills per ton per mile, and this, we thif”’
18 a fair basis of comparison. We have previously seen that the estimd.
saving would be nearly one mill per ton per mile, if vessels of a larger sy
were used. In order to be on the safe tide, we shall call it but half 2 ““01
and assume the cost of conveyance on long down voyages, on propeller

Y’

centt
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800 tons bu

as M rden and over, at two mills per ton per mile. This is the same

r. McAlpine’s estimate.
.~ 1€ cost of transport on the old Erie Canal, was 7} mills per ton per
ile, and Mr, McAlpine estimates that the enlargement will reduce it to 4.
am‘? hip Cana's, the sizes being equal, the cost ot transport depends on the

N Ount of lockage. On Canals of low lockage, like the present St. Lawrence‘

Proposed Caughnawaga and (‘hamplain Canuls, the cost in propellers of
T8e size wou'd .ot exceed 3 mills per t-n per mile.

. n" Canals of great lockage, like the Welland, the present cost of transport
Sureearly 6 mills per ton per mile. The enlargement. by reducing the pres-
st of business, would certain'y reduce it to 5; and thls‘ is considered a fair

N t:;lste for the cost of transport on the proposed Toronto and Ottawa
varl:he question of tolls is a more difficult one, inasmuch as they are often
aried arbitrasily, being placed very low to attract trade, and raised very
ig‘e When it is thought that the trade is secured. As we are comparing
r °Tent routes, we must, in our assumptions, take care that they are compa-
Yely correct as regards one another.
'¢ toll on flour on the Erie Canal has been 6} mills per ton per mile.
is be Tate established by the Canal Board, to take effect the present season,
mot 3 mills per ton per mile. )
or 16'3 toll on a ton of wheat or flour passing the Welland Canal, is M? cents,

e mills per mile ; on the 8t. Lawrence Canals, ‘30 cents, or 7 mills per

ane ut wheat and flour, and some few other articles, going through_ both
the 18, only pay toll in the first. This is about 6 mills per ton per mile for
ato) ole lquth of Canals. 'After the proposed improvements are finished,
good 1’5 mills per ton per mile, would probably be found sufficient to pay a

Teturn on the whole investinent.
ale ¢ Ottawa and Toronto Canals, costing double as much, should not have
S toll than ten mills per ton per mile.
Structe cost of transport, including tolls, on the different Canals now con-
ed and proposed, will stand thus:

Mills per ton Mills per ton
Old Eri per wile. | per mile.
Enlg, rie Cfmal ........ e 14 !Caughnawaga ......._...._... 8
P,.%eged Yrie Canal...._...... 7 |Enlarged Caamplain____._____. 8
We a“t Wellaud alone...--.... 22 Uttawa Canals... . ... __._ ... 15
8t 120 and St. Lawrence.. ... . 10 Toronto Canals......._....... 15
AWrence. ... .._._..... 8 |

T:"ing these data, we will now calculate the cost of conveying ten barrels
ur from Chicago to New York by the present Erie Canal, via Buffalo.

Ohj Mites, Mills. N
eago to Buffalo. . voooeinoan —o- 1,100 24 $2.75
ranshipment at Buffalo........_....... 20

oraloto Troy_ oo . 364 14 5.9
YYto New York...oooooweeooooaonn- 151 1 60

A 1,615 $8.64.
f]t:" the enlargement of the Erie Canal is completed, and the cost of con-

e
the 4 €18 reduced to 7 miles, including tolls, the total would be $6.10. 1f

¢ of the St. Clair flats allow the use of the largest class of propellers
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between Chicago and Buffalo, reducing the Lake voyage to 2 miles, the
Total will be reduced to $5.56. .

By the way of the present Welland Canal and the Oswego and Enie
enlarged Canals :

Miles. Miils.
Chicago to Oswego. .. ...cceeeeoaen.a. 1,250 2%  $315
Welland Canal. ... . .. ..._........ 28 22 62
Transhipment at Oswego. ... coooooo... 26
Oswego t0 Troy...ooooo oo iecaaaan 209 7 1.46
Troy to New York........oceoomanan.. 151 4 60
1,638 $6.03

The effect of enlarging the Welland Canal would be to reduce the cost ‘,’f
the lake voyage half a mill, and as the enlargement of the Weiland s i
close connection with the Caughnawaga Canal, whose prosperity depends, ‘e
a measure, on the Champlain Canal, which is under the control of the St2
of New York, we shall be obliged t. suppose that the Canadian Governme?
will have to give up their present discriminating toll on the Welland in favou!
of the St. Lawrence Canals, and charge the same toll to Vessels going to
Oswego as they would il they went down the St. Lawrence, for, if tl}e]
should refuse to do this, the State of New York might retaliate by plac“’g
a heavy toll on the Champlain Canal. d

The cost by the Oswego route, supposing the Welland to be enlarge™
would stand :

Miles. Mills.
Chicago to Oswego ... ... ............ 1,250 2 $2.50
Welland Canal . ... _ .. ... ... _..._.... 28 10 28
Transhipment at Oswego - ... _......__..... 20
Oswego to Troy v.oeeooeo e 209 1 1.46
Troy to New York. ... ooooeooaaaaa.o 151 4 60
- — e—

1,638 $5.04
Were the proposed Canal built from Georgian Bay to Toronto, the €€
by that route and by the Oswego cularged Canals as before would be :
Miles. Mills.

Chicago to OSWego - .-« ceeeeeeeeon .. 750 2 $L50
Canal . 94 15 1.41
‘Lranshipment at Oswego ... ... 20
Oswego to New York - ..o ooooooiouaao.. 360 2.06

— — m—

1204 $2.17
Were the proposed Caughnawaga Canal built, and the Welland Ca

locks enlarged, the cost by this route would be :
Miles. Mills.

Chicago to east end of Lake Ontario ...._... 1,263 2 $2.53
Welland Canal ... _...ocooooeemonen. 28 10 28
Kast end of Ontario to Cuughnawaga .. ... 143 2 29
Caughnawaga and St. Lawrence Canals ... 65} 8 52
St. John's to Whitehall ... .. oooooouee-. 120 2 1

— - —
Chicago to Whitehall. . ..o oooooeenene- 1,6194 $3.86
Transhipment at do. ... ... oo iminanaann 20
Champlain Canal..._._ .. .. ..o ...c..... 6 14 . %
Waterford to New York....cceceeaeaann. 155 _‘_L_ o

1,8393 $5.99
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_ But if the Champlain Canal was enlarged to the sam: scale, and certain
'thJ'OVements made in the end of the Hudson River, so that vessels drawing
€n or eleven feet water could come up to Waterford, the cost would be :

Miles. Mills

Chicago to Whitehall ... .. ............ 1,619% $3.86
Champlain Canal. __ . ........... ... ... 65 8 52
Toll on River Improvements, 88y -« <. ... 10
Waterford to New York ................ 155 2 31

1,839% $4.99

o By the proposed Ottawa route to the St. Lawrence, and thence by the
Aughniwaga and enlarged Champlain Canals, it is probably that the wavi-

8ation of o rapid river like th: Ottawa could not be effected so cheaply as
ke navigation, or that on a river of the characier of the Hudson. It has
¢n deemed a fairer. comparison to assume the cost of transport on the

';;Vigable parts of the Ottawa, at 3 mills per tun per mile. We shall then
ve :

Miles.  Mills.
Chicago to mouth of French River and Lake Huron. 575 2 $115
Ottas, Canals © oo e e 50 15 75
Jitawa navigable to Caughnawaga. ... ....... 361 3 1u8
L“ughnawaga Canal ..o e e 323 8 26
t Jobn's to New York as before..._......__.... 340 117
1,358% $141

From the above comparison of routes, it appears that the Ottawa route is

€ cheapest, the cost being $4.41.

84 ext comes the enlarged Welland and Caughnawaga, the cost being

$5'79 But if the Champlain Canal remains unenlarged, the cost would be

$5-59, and it would be rivalled by the Oswego route, which would be
.04 by the Welland, and $5.17 by the Toronto route.

b L will be seen that although the Toronto route saves 434 miles over that
Y the Welland Cunal, we have made it 13 cents per ton dearer. This is
qug to the Toll, which we have estimated at 5 mills on the Welland, and

t Wills on the Toronto Canal. 'This seems proper, when we consider that
© total cost of the Welland, alter its enlargement, is estimated at

((),500,000, and the Toronto Canal at $25,000,000.

U © Prosperity of Oswego, it will be seen, depends in a great measure

oﬁ?“ large vessels being able to reach Lake Ontario ; for if the present size

tha{ tan get there, she is rivalled by Buffalo, the cost standing at $5.56

H Way, against $6.03 by way of Oswego and the present Welland Canal.

Fhce the interest taken by the Oswego people in the enlargement of the
land, or the building of the proposed Toronto Canal.

o8 ©t us now briefly examine into the sums thought necessary to carry out

€ proposed improvements.

four € hﬂvg seen that the State of New York, by the expenditure of some

i €en millions of dollars on the Erie Canal, opened a route by which a ton
Tight could be conveyed to New York city from Chicago for $8.64,
she ¥ a further expenditure of twenty-two millions in enlarging her Canal,

el

will reduce it to $5.56.
D expenditure of six millions more in enlarging the Welland Canal would
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reduce it to $5.04, Three millions on the Caughnawaga, and eight on the
Champlain and Hudson River improvements, or seventeen millions in alls
would reduce it to $4.79; while an expenditure of twenty-five millions 0P
the Toronto route would only reach £5.17.

By the Ottawa route we have seen the cost is $4.41. The carrying out
of this improvement will depend entirely on the cost, or, in other words, ho"
much it is desirable to spend on a new route to reduce the price per top
between Chicago and New York, 38 cents below the Welland route price-

The excessive cost of the Toronto Canal must be a barrier to its executiod
while cheaper routes can be found.

It is evident that the way in which the greatest saving of the cost ?f
cost of transportatior can be eflected with the least outlay of capital, is 1
enlarging the Welland Canal, constructing the Caughnawaga, and enlarging
the Champlain Cauals. _

It only remains to speak of the competition between New York and Mon-
treal or Quebec, as ports of export.  'We will first examine the cost of con”
veying a ton of freight to Quebec by the several routes heretofore mentioned:

First, by the present Welland Canal route. .
Miles. Mills.
Chicago to east end of Lake Erie ._........ 1,100 2% $2775
‘Welland Canal and St. Lawrence - ... __. 71 10 71
ort Dalhousie to Montreal, free Navigation. 306 23 6
Montreal to Quebec. ... ... .. ... ... ... 180 23 55
1,657 $4.77
Second, by the enlarged Welland. .
Chicago to east end of Lake Krie. ... _.____. 1,100 2 $2.20
Welland Canal ... .. ... ... . ... ... 28 10 28
Port Dalhousie 10 Montreal . ... ... ... _.__ 366 2 61
St. Lawrence Canals_ ... .. ... ..__..... 43 8 34
Moutreul to Quebee ... ... ... .. ..... 180 2 36
1,657 $3.78
Third, by the Ottawa.

Chicago to French River. .. ... ... ... 575 2 $1.15
Ottawa and Lachine Canals_ ... .. __.__.___. 60 15 90
Ottawa, navigable ... ... ... ... ........ 361 3 1.08
Montreal to Quebec . ..o 180 2 36
1,176 $3.49

Tt will be seen that it is 79 cents cheaper from Chicago to Quebec than t0
New York by the present route, and if all the proposed improvements were
carried out, it would still be 92 cents clieaper perton. The question arisess
why does so much of the Western trade go to New York ? :

In the first place, lake vessels going to Buffalo or Oswego are sure of 1é”
turn freights ; while, if they went to Quebece, a majurity of them would comé
back light. While the imports of the West are done through New York, ber
exports must take the same route.

In the next place, the largest part of the surplus products of the West 8ré
not exported from this country. The Eastern States are the great consut”
ers, and becoming more so every year, as agriculture yields to manufacture®
~—more mouths to feed and less hands to raise food. Tt is computed that 0u®
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ofequal to three million barrels of breadstuffs arriving at New York annual-
»0only one million is exported. The rest is consumed on this side of the

Yantic, No one needs to be told that New York is nearer the home mar-
e than Quebec.

But, besides that, Jarger part of Western product which is used for home
c‘)”s‘lmption seeking New York, the other part which is destined for foreign
Markets will seek it also. In the note will be found a table extracted from
0 able Jittle pamphlet recently published at Montieal, entitled * Letters on

anadian Trade and Navigation,” by Hon. Jobn Young, M. P. 'This shows

@ cust of conveying a barrel of flour from Montreal to Liverpcol, and from

&w York to Liverpool, from 1846 to 1855, from which it appears that the

'eights fiom New York to Liverpool .bave ruled at &5 per ton, and from

Uebec at g9 per ton. :

C “et us now examine the cost of conveying a ton of wheat or flour from

Ieago to Liverpocl, by New York and by the St. Lawrence, the port
(: A1ges and insurance being assumed as equal although they are both in
aVour of New Yorh.

Fin by the Erie Canal.

Chicago to New Yook - - - Miles—1,615 $5.56
New York to Liverpool - - - 3,150  5.00

4,765 §10.56
Se%“d, by the present Welland Canal and St. Lawrence.

Chicago to Quebec - - - - Miles—1,657 §4.77
Quebec to Liverpool - - - - 2,910 9.00

4,557 $13.77

A difference in favour of the New York route of $3.21. Even taking the
ofozt {avourable case that could occur for the Quebeq route, the construction
312”6 Ottawa Canals alone, we have the cost to Liverpool, by that route,
N 49, or $1.93 dearer than the New York route. Although the St. Law-
rout is so much the shorter, it is evident that while ocean freights rule
ch higher that way, it cannot compete with New York.
Qu € cause of this is, that so much more is imported by New York than by
fl‘eie ¢, Ships and steamers having full loads out are prepared to return
v ght from New York very low ; while on the other hand, the majority of
k €8 coming to the St. Lawrence arrive in ballast, fmfl depend upon the
ang ¢ Yoyage for their profits. This is what makes freights between Quebec
Verpoo] rule so high.
4t this state of things will last for ever, no one should be bold enough
3sert, A time may arrive when a direct trade will spring up between
mwlcago and Liverpool or London. Q_uebec, by receiving a steady supply of
frou?rd freights, may see the outward freights lowered to something near those
Yor ew York. But it is clear that Chicago cannot import through New
can: and export through the St. Lawrence. When she hLas accumulated
Pl enough to import direct, then she may export direct,
0 at this js improbable, no one who has witnessed what the West has
U8 in the Jast ten years will venture to assert ; and, on the other hand, it is

§0 ny
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oqually clear that New York need fear neither this nor any other rivalry-
Ier position as the emporium of the Western Coutinent is fixed beyond #
shadow of doubt.

T. C. CLARKE, C. E,,

. Port Hope.

Table shewing the freight of a barrel of flour from May 1st, to Decamber 1sé
from Montreal and New York to Liverpool, inthe years quoted, in Ster-
ling Currency :

NEW YORK TO LIVERPOOL. MONTREAL TO LIVERPOOL.

8. d. 8. d.
Averagein 1846......... 2 8 |Averagein 1846......... 5 2

18470000000 3 9 1847 cuveeees 5 4
1848...0000.. 1 8 1848..0vveeee 4 2
1849...ceeee.. 1 74 1849. ..ceve.e 3 6
1850.00ceeses 1 3% 1850......... 3 03
1851evveene.. 1 14 1851c ey 0enn.e 2 113
18520 00ueen. 1 41 1852, cenenn.. 2 114
18530 .0ven.. 2 6 1858.c0ennnes 4 34
18540 .0uvee.. 2 6 1854, veenee. 3 2

- e —

The Navies of France and England,

We ( Morning Star) have before us an official document entitled « Tab-
leau General des Batiment i Voiles et a Vapeur composant les Flottes de 13

Marine Imperial Francaise,” which presents in detail the present effective
force of the naval service of France.

SAILING VESSELS.

Gons.
31 Ships of all sizes, mounting an aggregate of 2866
Gl Frigates, do do 3028
49 Corvettes, do do 1024
57 Brigs, do do 1006
14 Corvettes de charge do do 448
28 Sloops, do do 444
38 Schooners do do 228
33 Cutters do do 132
317 Sailing Vessels, carrying an aggregate of 9176
STEAM VESSELS.
Guxg
27 Ships of all sizes, mounting an aggregate of ........cccceeinnnns 2680
21 Frigates do do . 336
4 Frigntes (new construction), do 200
34 Corvettes of all sizes do 969
76 Advice-boats . do 456
4 Floating batteries, do 64
19 Gunboats, do 76
25 Mixed transports, do 150

220 Steam vessels, mounting an aggregate of 4901
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. T_he ordinary classification of paval officers in France stands thus:—2
N Mirals in time of peace, and 3 in time of war ; 13 vice-admirals; 22 rear-
Mirals ; 113 captains of ships of the 1st and 2nd classes; 235 captains of
s’l';_gates; 679 lieutenants of ships of the 1st and 2nd classes ; 550 ensigns of
'PS 5 109 midshipmen of the 1st class; 165 midshipmen of the 2nd class.
re 1th respect to the classes of midshipmen, the Admiral Minister of Marine
mg‘l,lil:les yearly the number of young gentlemen who may be received in the
e,
According to the navy list for 1856 (July) the effective force of the nary
reat Britain was at that period : —

. GruUns.
Sailing vessels, 269—carrying an aggregate of 9362
team do  258— do do 4518
Total ......... 527— do do cesrseersineninnnns 13880
The classification of officers was as follows :—
In service. On bf-py. Retired, Total,
Aﬁmirnls ..... 21 15 36
ice Admirals.. 27 19 46
ar-Admirals.ie.eeee o 51 55 129 225
aptains of Ships........ 396 60 318 774
Ommanders ............. 551 64 286 901
L2 175 7:0. 17 S 1439 668 ... 1807

COMMERCIAL, REGULATIONS.

From the Upper Canada Law Journal.

THE FLOUR TRADE.

b“h,’ Upper Canada there is a very large class of persons engaged in the
Jing and eelling of flour. For the benefit of suck persons, and of such of the
not: Mion as niay be called upon to advise them, we propose in this article to

'l?e some recent and important decisions of commercial interest.
gre he quality of a barrel of flour, like the quality of any other commodity
eatly influences itc price—the better the quality the greater the price, and
relg versa. But when flour in quantities of hundreds or thousands of bar-
®xchange hands, it is utterly impossible for the puchaser to examine each
‘cular barrel. For this reason it has become the custom of millers to
‘Mab]‘eaCh barrel as being of certain quality having reference to the standards

ished by law. The standards or grades rank thus:—

Very superior.... .. “Extra Superfine.”
T cond quality.... . “Fancy SuPerﬁne.”
hird quality ... ... “Superfine,”
ourth guality. ... “Superfine, No. 2.
1th qualivg ____ .. “Fipe.”
1Xth quality .__._. “Fine Middlings.”
P 2th quality. .. _“Ship Stuff, ” or “Pollards.”
arine Entiere.. . . . E. T. N. (19 & 20 Vic. cap. 87.

of ﬂ(:ltil recently, there was no expressed opinion of the Courts as to tl.e effec
r brands, Every body knows that no brand can make bad flour good .
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or vice verst, and that Inspectors appointed by law in Quebec, Montreal, To-
ronto, and other large cities, daily alter millers’ brands. The question, then
naturally arises—1Is0es not a miller who brands flour “Extra Superfine,” and
sells it as such, warrant to his vendes that such is the quality of ihe flour
At a trial in the City of Toronto, a member of a finm most extensively engag-
ed io flour-dealing, swore that “he should not value the millers' brand as any-
thing, for that they brand accordlng to their funcy !’ His opicion seems to .
have been that of many others of a similiar occupation; but at length turns
out to be wholly erroneous. OQur Court of Queen’s Bench, after the most carefl}
consideration, has decided that “a person manufacturing flour, who marks it
of a particular quality, warrants its being of that quality” : Chisholm v. Proud-
Joot, 15 U. C. R. 203.) We donot tiink it necessary to detail the facts of
this case; for the principle was fairly and prominently recognised. The rea-
son of the dscision is beyond all dispute. A man who manufactures flour
must ba assumed to ba aquainted with ths ditf:rent qualities of the article, |
and, when he brands a barrel of a certain quality must be taken to have exer-
cised his judgment and arrived at the conclusion that the barrel so brande
deserves to be described as branded. Upon the faith of this brand the pur-
chaser deals and pays his price. 1f the brand be untrue, the purchaser is de
ceived. If not intended to be true, wherefore is it used—uunless to deceive
This, the law cannot and will not countenance. The fact that Inspectors aré
appointed whose duty it is, upon request and payment, to examine flour, doe8
not at all effuct the legal question. It is assaredly important, and in fact ne-
cessary for men sending flour abroad, to send with it some evidence of its hav~
ing been officially inspected. Thisthe course of trade demands. But flout
intended for home consumption rarely if ever undergoes examination by author-
ized Inspectors. The parties relying upon the representations of each other
deal without the intervention of any public officer.

T'he rule that the brand is a warranty does not apply except as between the
manufacturer and Azs vendee. In this case the quality of the article and tbe
use of the brand are entirely under the control of the seller, who is himse!
the manufacturer.  When parcels of flour are passed from one to anothef
among merchants, the use of a brand as descriptive of the articles sol
does not make the vender liable as upon a warranty. —(Bunnel v. Whitlat
14 U. C. R. 241.) In this case the vendor is understood to sell the lot
according to the designation by which be received it ; and without an express
undertaling is not liable if the description be untrue—unless, perhaps
knowing it to be untrue, he purposely conceal the fact.

Whenever a barrel of lour is marked of a particular grade, such as « Extrs
Superfine,” &e., it must be taken to be not only of that quality but sweet:
Our common sense teaches us this. We should not think it necessary t¢
make special meation of it, only that lately there being some doubt upon the
point, it was made the subject of legal adjudication: (Bain v. Gooderha®
et al, 15 U. C. R. 33.) Defendents, flour dealers, contracted to sell 30_0
barrels (more or less) Elgin Mills, gnaranteed to inspect No. 1, Superfine 12
Montreal at 32s. 6d. per barrel” The flour was immediately afterwards senb
to Moutreal by the purchaser, and was inspected by the public officer. The
result of tho inspection was as follows:

“ 248 barrels—Sour Fancy Superfine
54 barrels—Rejected do.”
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}?enCe an action. The defendants maintained that the guarantee did no
nd them to deliver sweet flour, or flour that woull inspect as sweet at Mon-
teal, but that it only related to the grade, viz., * No. 1 Superfine,” and not
O 1t condition. The Court, however, lield that a contract guaranteeing
LOUr to pass inspection as ¢ No. 1 Superfine,” bas attached to it a necessary
Mplication that it be sweet. Asflour is in Canada an article of universal
co.“s“mptionr the seeurity of the public, no less than the maintenance of good
4th between man and man, alike required the decision so righteously pro-
B0uaceq in this ease.

JOURNAL OF MANUFACTURES.

Port Danicl Shale mnﬁurs—Dcstmction of the Wheat Fly.

William Hutton, Lsq., of the Bureau of Agriculture, has lately published

e fqllowing letter from Duncan Bruce, Esq., of Paspebiac, I..C., on a “new
Improved mode of, and apparatus for making animal manure, the im-
Portance of which, if it realize the expectations of the patentee, will be of

Mense advantage to agriculturalists, and will introduce a new and impor-

Ot branch of internal trade.

Mr. Hutton thinks Mr. Bruce’s letter well worthy of public attention,and
aserves that the quantity of material, both of fish, offal, and shale, is so
lh;ge’ and the process of manufacture so simple, that it is not improbable but

! Lower Canada may furnish for export an unlimited supply of animal

a,““‘",e. quite equal if not superior to the best Guano.
£ The "Toronto Colonist writing on this subject says—* The whole tract
c::‘ Whitby on Lake Ontario, to the new townships west of Owen Sound,

bl tins a stratum of bituminous shale, more or less deep, which, if it resem-
¢s the Port Daniel shale in its capability of furnishing an insect-destroying
a'“‘l"“e, will be immensely valuable to all Western Canada.””
following is the letter referred to :—
S “ ToronTO, 24th QOctober, 1857.
. I';—Permit me to tender you my thanks for the courtesy I experienced
. ™ yourself and the officers of your department, while obtaining a Patent,
anew Fertilizer, which from the property it possesses of effectually pro-
t.u;tmg. growing crops from the ravages of insects, seems to be most oppor-
Ely introduced at a time when the subj.ct is attracting so much attention.
om € very great interest you individually take, in endeavor:ing to discover
Suﬂ'e remedy to save the farmers of the Province from serious losscs they
j et from destructive insects, and the diseases to which their crops are sub-
an" €ncourages me to cal.l your attention to my Fertilizer, made with Port
the el shale, as a means of saving the wheat and the crops frem some of
Most. destructive insects known in the couniry.
u i; ¥ attention was first called to this peculiar property, by ascertaining that
d evguthe proposed sha}e as a top dressing on whe.a(-whlch was SO eopxpletely
ot red by the Hessian .ﬂy maggot, that it was intended to plough i under,
use f°nly destroyed the insect, but produced a beautiful crop; and that its
- l~.eléd_tumips from all kinds of insects.
Ra Ing Interested in a large deposit of this shale, situated very conven‘ently
T the fishing coast, it occurred to me that it might be made intoa Fertil-
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izer of sufficient value to bear the cost of transporting to a distance, by,
charging it with ritrogenous matter, with fi-h off I, (immense quantities ©
which is thrown into the sea on our coasts) and still preserve its great pro:
perty of destroying insects. Acting on this idea, I took a practical chomist
and a party of men to the spot; prepared the chale and made the compoun

with the fish offal. I was surpri-ed and delighted to find when tried upo?
plants of various kinds, by a number of respectable and well known ypracticd
men, that it never failed to free the plants from insects of every description
in addition to being a better fertilizer than the far-famed Peruvian Guano.

I have since had the shale analized, by different chemists in New Bruns®
wick and the United States, with the view of discovering, if possible, what
ingredients it contains that is so obnoxious to insects, but have not as y€
succeeded ; and I have no good reason for supposing thatit differs from ord*
nary bituminous shale, except that there is not a single fish in the ocean oF
which the deposit is situated above the head of the tide, while all the othel
rivers in the immediate vicinity are filled with fish, and I never heard ©
shales driving fish fiom rivers that run through them. .

When I found that the shale and fish made so valvable a fertilizer, T tried
other animal offal with an equally satisfactory result. I tried clay and othe’
.earths, with saw dust and other carbonaceous substances, and after calcining
them together, produced, by the addition of animal matter, a fertilizer equ?
in all respects to Guano, and only inferior to that made with Port Dani€
shale in its insect-destroying qualities.

Whether the bituminous shales found in many places in Canada, posses*
the valuable property of destroying insects which that from Port Daniel doe®
or not, every pound of animal offal and other offensive matter that is no'
thrown away and allowed to rot, and poison the air we breathe, and the water
we drink in towns and cities, may be converted into a valuable fertilizer by
using my artificial absorbant, or if preferred, the Port Daniel shale may be
brought for that purpose, as there is enough in that deposit to supply the
world for ages to come, and it can be furnished, more or less enriched by fis
offal, orin its natural state, at a price to bring it within reach of every goo
farmer in Canada,

There need, therefore, in my opinion, be no further fear or anxiety felt
about insects that feed upon growing crops, if people choose to use the
remedy. For if wheat is sown early, and a slight top dressing of shaje m3”
nure applied in the autumn and another in the spring, it will ensure the entif®
destruction of the Hessian Fly maggot, and so hasten the growth, that it #!
‘be out of danger from the midge.

As to grubs, bugs,-maggots, and |flies, that feed upon vines of squashe®
cucumbers and other vegetables, they cannot live where the Port Dani€
shale is uscd, for in not a single instance have they ‘ever been found two day?
after its appearance. Through the introduction of this fertilizer into gener®
use, T hope soon to see parishes once known as the granary of Canads, 8P
in which the cultivation of the wheat was abandoned in consequence of
ravages of the insects, again covered with a golden colored harvest.

Begging you to pardon me for thus trespassing so much on your tine,

I have the honor to be, Sir,
Respectfully, your obedient bumble servant,
~ (Signed) Duncan BRuCE:
Hon. P. M. VARRoUGHNET, Minister of Agriculture.
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Dalley, Ware, & Co’s Scale Manufactory

¢ We_ Hamilton people should be not a little proud that the Scales manufac-
Ured in our city should have borne away the prize at the Provincial Exhibi-
t:f)n from the other competing articles, some of which_ came even from Mon-
Cisal. Messrs, Dalley, Ware, & Co's manufactory is in the West end of the
o Ys and yesterday, desirous of seeing the works, we visited it. At present
ré’er&ltxons are conducted in several different buildings. Besides the show
Wl?m’ Wwhich is on the first flat of Mr Dalley’s store, there is a “ sealing shop”
i ere the scales are painted, and the weights adjusted, a smlgbery, .where Fhe
w?“ “’?rk is done, and a large shop where the rest of the business is cm:rled
im. The iron castings are made at other establishments. Wheu the times

Prove, it is intended to consolidate the works, to bring the various de-
Partments ynder one roof, and by fixing up machinery already purchased, to
fO::UfaCture Scales at yet lower prices and in greater numbers than hereto-

i Mesqrs, Dalley, Ware, & Co, state in their price lists and adyertisements,
N at they warrant their scales to be as good as Fairbanks & Co's. We are
Ot about to outvie the manufacturers’ assertions, and say that the Hamilton
af [ are better than the American ones; we do, however, mean to say th.at,
io T testing as carefully as possible nearly a score of scales of every descrip-
be:’ we found them correct. We are told, also, that none of them have ever
N returned to the makers, or any complaint made against them.
18 “bearings ” of the scales seem to be the most important part of the
*hanism, These are made of the best cast steel, so hard that a hammer
'8ht break but not blunt the edges on which also a file has no effect.  As
. from fifteen to twenty men only ate employed in the shops, but the
th::qrs'. Fairbanks & Co., commenced business with a smaller estabhshmept
this, and as their works have extended, so it is hoped, and we hope, will
10 this city.

Whe Certainly is for our interest, as a people, tosupport our home productions,
Warn they equal those of our friends across the border. Messrs. Dalley,
dux-i:’ Co. have already received great encouragement. T}{ey haxie made,
“’Xteng the current year, between1000 and 1,500 scales, while their trade
our . €astward to Quebec and Montreal, and westward to all the towns in

Pennisula,— Hamilton Spectator.

0N THE MANUFACTURE OF ASHES.

A H:""‘g Teceived a number of letters asking various questions respecting
are ds’ We have procured the following information from the Inspe:tors, who
oty &lrous of doing all in their power to promote the interest of the manu-

Th'e's and the country:— ) .
o l: usua} causes of inferiority in Ashes are, in the first place, dirty leys,—
an eching process not being sufficiently perfect, and the raw material, in
next‘}’ccases,.benng field ashes mixed with a large proportion of dirt. The
in‘noﬂﬂse Is adulterating the ashes with lime, sal, sand, &c.  Salt should
nes % be used, and lime only in the leecches. On no account should
bextes’ Wood, raw ashes, lime, straw, or dirt be put in to fill up a barrel. The
flog; Use is using weak leys. The last run of the leeches, when not able to
B eggor a potato, should never be boiled, but kept to wet the next

B v,
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leeches,  Another cause is bad barrels. Whiskey barrels, green or unsed
soned casks, the wood of which contaius moisture of any kind, will cause the
ashes to deteriorate rapidly. White Oak and White Ash cacks are much
preferable, and Red Ouk should never be used where it can be a\'oided,*—"‘l
well seasoned.  Ashes should be emptied by coolers into the barrel, t¥0
coolers being just suflicient to fill one barrel; and there should be us litthe
breaking of Pot Ashes as possible, as the more they are broken tle mor®
rapidly do they deteriorate Ly the action of the air.  Asbes should never, o8
any occasion, be packed hot into the barrels. If the ashes have begun to
melt before packiug, the cakes may be rubbed with dry siackened lime 0
prevent farther melting; but lime or raw ashes should never be throw®
lousely over them, as this injures the appearance, and nust be separated 18
inspection.  Barrels should weigh at least 75 1bs. when thoroughly seasoneds
and they should be accurately weighed, and that weight legibly maiked 09
the Larrel before packing. They should be packed quite full, aud should b
covered with solid round hoops to the extent of two-thirds of the barrel. The
dimensions of the barrels used should be 20 to 22 inches diameter of heads
and 30 to 32 length of stave, over or under being condemned by law, The
mark should be quite legible, and only cne plain mark and number should bé
on each; as when there are two or three marks, there is more lialility ¥
confusion.  After packing, the barrels should be well coopered, with threé
shingle nails in the end hoops of eac, to prevent the heads from falling outs
and put in a dry place where they will not be exposed to moisture, The
grades by law established are first, second, and third smts, and then unbrand
able Nos. 1,2, 3, 4, and 5; each grade being an additional eighth off the
selling price of Fists. Thus, unbrandable No. 4 has seven-eighths of the
price of Firsts deducted; and No. 5 would sell for just nothing. ~Firsts ashe?
should contain 75 per cent. of pure alkali, at least.— Montreal Witness.

What Science says of Breadmaking,

1t is a praiseworthy chaiacteristic of the American people, that they are {‘”
curious to know the philesophy of all things. Casuality, as the pln'enologlsz
would say, is large among us. We analyze the smallest as well as the gl'e"t‘
est objects. The reason why the starskeep in their orbits is hardly mor
interesting to our practical minds than the mysteries involved in bread-
making.

For the making of good bread, to thousands and ten thousand of housé’
wives even, is a mystery. Cooks pride themselves on their success in the 8'%
and paturally, for it is a distinetion to be able to insure light bread. Yet 0
a hundred thousand breadmakers, how few understand why it is that tho
bread is sometimes good and sometimes bad. The proficient has a kod¢
in kneading and baking her bread; and that is all she knows about it. Tbe
rival, whose bread is a failure can only say that the baking went wrong; 8¢
is a8 much inthe dark as the other. ,

To make the bread, the flour has fizst to be kneaded. But why knead it}
Because a certain quuntity of water, in addition to that existing in” the floV"’
is necessary to produce those chem:cal changes, without which good bread caf
never be made. The water dissolves the sugar and slbumen; combines with
and hydrates the stareh; and n.oistens the minute particles of gluten, 80
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0 indyce them to cement together, and thus bind the wl?o]e into a 'coherent
ass.  The good housewife knows, by practice, when this stateof things has
¥en brought about ; in other words, when her dough is properly kneaded.
r, a3 ouly a certain limited quantity of water can be used to produce this
effect, as too much or too little would wholly frustrate the end, it is plain that
€ Water must be carefully and thoroughly worked in.to the ﬂour., s0 as to
Nng every separate particle of the one into contact with the req'ulred amount
of the other. Kneading with the hand is the sole way to do this. The com-
Rotent housewife tells by the feeling when her dough is fit to put away to rise.
© Machinery can do it perfectly. o ]
€ vext process is the fermentation. This is produced generally by yeast,
8nq always more safely and perfectly by it. Yeast, as the microscope  has
Proveq, i a-vegetable-——a true plant belonging to the fungus tribe. It makes.
tl';ea rise, by producing a change of the gluten or alb_umen, wlm:,h acts upon
® Sugar, breaking it up into alcohol aud carbonic acid gas. If the dough
228 begy skilfully kneaded, and the fermentation is regular and equal, thhe gas
8 evolyeq evenly throughout the 1nass, so that the bread, when cut, will be
S0eyeombed with numberless minute pores. Bad yeast, or a bad fer{nen-
K 100 makes the bread sour, which the experienced Liousewife corrects with a
ﬁme alkali, Chemical substances sre sometimes used to make bread rise.
ouman’s, the chemist, to whom we are indebted for.n'nost. of these facts,
:Fy 8 that as guch substances are not nutritive, but medicinal, they exert a
tur ing action on the healthy organism, and conseqnent]y,_ought not to be
Ployed habitually. Our writers, also, have attributed the increase of dys-
Ma 16 the wide spread introduction of these agents_ as a substitute for yeast.
th he baking of the loaf, as every housewife knows,is not the least part of
) ® “art ang tystery ” of breadmaking. The heat of the oven should be
tiqual everywhere throughout, and should continue constant for a consxdgrable
g:ne. If the heat is sufficient the bread will be soft, wet and pasty; if too
tueat, the crust will be burnt, the inside doug?x Taw, .The baking tempera-
dir of an oven should range from 350 deg. I‘ahrenbe.xt to _500 deg. An or-
Nary Way of testing when an oven is proper for baking, is .to strew 'fresh
ﬂo‘" on the bottom, and if the flour turns bro_wq, .the hgat )s.nght; but if the
in T chars, the heat is excessive. The loaf dlmlglshes in weight and enlarges
siomze ¥ baking, in consequence of the evaporation of the water, the expaun-
(.m;’ O its carbonic acid gas, and the vaporizing of its alcohol. T!?e crust is
gan; by chemical changes in the outer surface of .the loaf,.pro.ducm'g an or-
brelc Matter which chemists call assamar. Such is the scientific history of
ad‘making.—Pub. Ledger.

Rail Nills and Consumption of Railroad Iron in the United States,

The Ry;
that the
imp h

Iway Inierest of Canada is now assuming such large proportions,
demand for iron, for purposes of renewal track, brings up the ques-
mpo ether we are to avail ourselves of our own iren mines, or continue to
fing {l‘; our supplies from other countries. In connection yvlth this su@gect we
Ny, & lollowing statistics of rail manufactures in the Un}ted States, in a late
tary or of the United States Mining Journal, and furnished by the Secre-

of the American Iron-Masters’ Association.
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LIST OF RAIL MILLS IN THE UNITED STATES AND PRODUCT.

Productin 1854,  Product in 1855+

Name. Tons. Tons.
Bay State....cccooviniiiiniiiiis iiveeiinivineniaes seene. 15,000 15,000
Rensselaer... . .. 4,000 10,000
Trenton ... hees .. 10,000 10,8756
Pheenix......... . .. 13,688 14,500
Safe Harbour . . 10,175 10,607
Pottsville.. . 1,676 1,700
Montour ..... 16,856 19,000
Lackawanna.. . 10,982 13,000
Rough and Ready .. 4,500 5,000
Cambria........ .. 1,806 11,000
Brady’s Bend......coeeeiivneen s .. 8,700 000
Palo Alto...... .. . . 000 500
Casalo........ reee . 3,800 000
Mt. Savage.. 7,000 7,500
Crescent...... 7,000 9,000
Washington 4,500 6,000
Portsmouth ... . cee loUO 2,500
L0014) o) o O RPN Unknown Unknowrn.

- Eighteen Mills in 8 States......... ereeeernr e 121,183 135,182

Capital invested, $12,000,000.

FACTS RELATING TO THE CONSUMPTION OF RAILROAD IRON INX THE UNITED STATES:

Total number of miles in use Dec. 31, 1835, .cccuiieiiiiiiiniiiieininiianvenens
Total increase for eight years...... ......... .
Total increa:e for last five years.......... .

Average annual increase last five years.......... veveiverriiiiiiiiieiniien
Average number of miles in use for five years ending December 31,18564..
Iron required in laying 13,600 miles, at 90 tons per mile, 1,224 000 tons,
at 8 per cent. for nverage annual wear, gives iron required for
renewal of track.. ceviereermerasenanes Cresenriinere e
Iron required for last five years for renewal track.. o
Iron required for last five years for new track, 11 963 mxles, at 97 tons
per mile ............ Ceree st e
Total consumption of railroad iron for 5 years ..........
Iron rails imported for 5 years endmg June 30, 1855 ...... v
Estimated production of rails made in United States last five years
Average quantity of rails imported per annum for five years..........
Average domestic production for five years........ Cerrresens e .
Total average annual consumption for five years..........cevevvueverenens e

.
.
.

About 30 per cent. of the consumption of rails is required for
and 70 per cent. for new track.

Miles-
21,440
10,655
11,963
2, '393
13, '600

97,920
489, 650

31372

rencwals

Thus far the iron imported has represented the number of miles of ne”
track made, at the rate of one mile for every 97 tons of rails; and the Ame”
rican mills bave supplied iron for the renewal of track. From this time o
ward, however, the American mills will furnish, not only rails for the l‘eP“‘r

account but also for a considerable pomon of new track,

Tons. 0‘14
Importation of rails for year ending June 30, 1855.............cc.curuee. 127,616 1
Production of American mills for year endmg December 31, 1855...... 135,300
Decrease of importations in 1855, from average of five years .......... .. 101,210

Increase of domestic production in 1855, on average of five years..... 35,300
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Manufacture of Gas from Coal and Wood,

a cL R. Brersacu gives the following as the relative yield of a ton of gas coal and
ord of wood. A ton of the best English cannal coal, of 2,240 pounds, yields—

L chaldron of coke....cvvverrerrerrenes crere e pounds 1,494
2 gallons of tar...........eveeerssvee 135
5 gallons of ammoniacal liquor... 100
WU Cubic feet of Gas..eivrrereeresceiierennnes . 291
R S PN N Cereveenen e 220
TOtAL e seve ceeeeve enserenserananses sesess snaras aen et ereres s e 2,240
W WEIGHT OF A CORD OF THE DIFFERENT WOODS USED IN GAS-MAKING
Hignut 4,400!Beach..... 3,000
Oak ory. 3,700(Birch ..... 3,100
Mag) 2,500 to 3,900 Pine, 1,7 2,800
ble, 2,400 t0ueuiesvierii e 2,900
0 ¢ord of pine wood of 2,700 pounds yields—
et° 65 bushels charooal.....1bs. 640{15,000 cubic feet of gas......... 1bs. 450
poottuble tar........evrreeennen 85! Loss, by humidity of the wood... 675

Troligneous acid.......or..roer o 850

The New Brunswick Copper Mines.

New Brunswick Mining Company are proceeding with their operations
Copper Mines, under the management of Wm. Stephens, Esq, with
e and the result thus far has, we understand, been highly satistactory.
expr of the Ijmghsh proprietors, whq recently visited the mines, has, we learn,
easeSSed himself decidedly to this effect. We spent a few hours very
irec?'nﬂy’ a short time since, on the Con}p'any’s grounds, qn@er ths.g attentive
e 1n of Mr. John Stephens, the obliging clerk, examining, raising, and
-Maring the ore. 'The wines are about five miles below Wookstock, ashort

Is . .
*ance from the highway on Bull's Creek, a stream which offers excellent

;'(;1 lities for preparing the machinery, &c. As yet, the works completed are
Pa"‘dtory to the achievement of the main object ; as, satisfied of the value
in thextent of the ore, the Con pany have made all the necessary preparations
anne Way of erections, machinery, &e., in the most th.or.ougl'), and permanent
he a';]', and have now entered upon their work of mining in good earnest.
h aft in which the excavation was being made at the time alluded to,
shy t"eached the depth of 90 feet beneat'h the surface. T he'entrance to this
o Was by a drift or tunnel, 140 feet in Jength. In this instance, a drift,

- Wing the Jode, or metalliferous rock, has been made into the side-hill, a
thap C° Of 140 leet, where it entered an unproductive formation : here the
Teag, Was sunk, and from this shaft other drifts will be excavated, in order to

the lode, supposed to be very near the south side of ths shaft.

The
a? lhe
Vigoy

—_——

A Good Advice.

tmﬁ‘i{«ﬁ%rougham, in his address tl}e other day before the Mechanics’ Insti-
i to . fa\nchestev:, used ‘the following Iangl'lage :—“The first duty of man
amusz g}’lde for h.xs own 1‘ndependen'ce by his own wor}(, and not either to
Nocent tmself or indulge in any gratification— not even in that more than in-
N » Most sacred gratification, of assuaging his thirst for knowledge —until

3 done his day’s work, and done that which it is his bounden duty, as
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well as the bighest interest to do, work with his own hands for the provisio?
of himself and bis family. And when I talk of working men, I am myse»
and have been all my life, a working man—and as long as I am blessed wit
health enough to continue, even at my advanced time of life, L shall continu®
to labour ; and I shall never henceforth, any more than I have hitherto don®
partake of any relaxation, not even in gratifying my thirst for knowledg®
until I have earned the right to do it by having done my day’s work, ‘I'her®
are other ruies as to which I would allow no compromise, no middle cours?
whatever, and they are the maxims which ought to preside overa man’s whol®
employment of his time. T'he one is, to do one thing at a time only ; the
next is, never to put off till to-morrow what you can do to-day ; aud the
third, always to finih one thing before you begin another. A very greal aP
most celebrated man in Holland—De Witt—was once asked how it happe®
ed that he got through so much business and of such varied kind, for he W&
not only a great statesman and a minister, but also a most eminent mathero®
tician and a literary man; and hisanswer was that it was by two rules whic
he always observed—to do one thing only at a time, and never to put off
to-morrow what he could do to-day. These were hisgolden rules. 1 koe¥
a great statesman, now no more, of unother country, who used to say, on the
other hand, his principle was “ Never to do to-day what you could put 0 ‘
till to-morrow. >  And when I cried out against this as a most hetorodox po
litical doctrine, he gave me half-a-dozen instances in which much advantag i
had occurred from his continued procrastination of measures that were pré
sed upon him. These were certainly the exceptions to the rule. I admit tha
he urged his perverse maxim rather by way of pleasantry than any thi
else, and I think it was no recommendation of it that he could produce so few
instances in its favour. ”
_— e

The Mincral Wealth of Great Britain, i

From the Mineral Statistics of 1855, publisked by the British Gover
ment, we gather the following statements of the principsl ores raised 1o ¢
British Isles during that year. ‘l'he figures are formidable. Of tin theer
was raised 9,267 tons, the total value being about £608,396. Of cOPPt
the quantity mined was 380,714 tons, valued at £2,093,949. The amou®
of lead was 82,230 tons, with a value of £1,832,531. Iron ores footed UP
the enormous sum of 9,553,471 tons, with a value of £18,5152686.
total value of the raw ores of tin, copper, lead, and iron, raised in one )"e’:
being ninety million one hundred and fifty thousand seven hundred dollafs.sh
a suug sum to be extracted annually from the limited space in the Brit
Islands where these metals ave found. Besides these, the coal raised d“""gr
the same year amounted to 64,453,070 tons. An immense amount of oth®
- mineral products are given in the report.

IMMIGRATION TO THE UNITED STATES.
We are indebted to the report made to Congress, by Epmunp Frace, EsQ
efficient Superintendent of the Statistical Bureau of the State Department,
following statements relative to immigration into the United States:—
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¥
T;TEMENT OF THE NUMBER OF PASSENGERS ARRIVED IN THE UNITED STATES BY SEA
ROM FOREIGN COUNTRIES, FROM BEPTEMBER 30, 1843, To DECEMBER 31, 1856.

Sex not
Sept 3 Males. Females. stated. Total.
30,1843, to Sept 30, 1844...... 48,897 35,867 e 84,864
« ]844 1845...... 69,179 49,311 1,406 119,895
. 1845 “ 1846...... 90,974 66.778 897 158,640
“' 1846, i 1847....u0 139,167 99,325 990 239,422
« 1847, “ 1848...... 136,128 92,883 472 220,481
« 1848, & 1849...... 179,256 119,915 512 299,683
1849, «“ 1850...... 200,914 113,392 1,038 315,334
Dec 1850, to Dec'r 31, 1850...... 38,282 247,107 181 65.370
1;‘31 1850, @ 1851...... 245,017 163,745 66 408,828
“ 1851, & 235,781 160,174 1,438 397,315
“ 1852, s 236,733 104178 72 400,981
“ 1853, “ 1854...... 224,887 175,587 .. . 460,474
« 1854, “ 1855 ..... 140,181 90,283 12 230,476
1855, B 1856...... 135,308 89,188 ... 224,496
Total..eeeeees vevrevane cene TN 2,180,643 1,447,733 7,084 3,635,460
[Ofﬂle 224,496 persons who arrived in 1856, there landed in—
a"le ................................ 1,381] Virginia... . 15
&s Hﬂmpslnre . 27| South Carolina. . 733
Rhosﬂchnsetts 19,225| Florida........... 203
N cw de Islang.. 99| Alabama.... .- . 130
on York....., 162,108; Louisiana... - . 18,758
uarnsylvania.. .. 8,450, Texas...... 1,576
Yland ................... cererenaes 6,123 California...coovvenereesiunneieeens 5,663
Of the whole number, there were born in the— ‘
Eg“fd States.......covverus i 24,060 ChiNG.cversverseeserssnsensenassoces N X
Il‘eﬁ,a . 2.;.904 British America.. 6,493
Cofa s 54,349 Switzerland..... 1,780
wale&nd 3,297 Holland o.veereevriennen 1,395
er 8. 1,126 Norway and Sweden... 1,157
Frag 0¥ 63,807 West Indies............ . 1,337
Tuggs, 7,246 Belgium ... voveeersunsorneenrenen 1,982
Sia 7,221

thn([ln;he remainder in various other countries. Of the above, 14,331 reported

they elves as British subjects, but did not specify in which of the three kingdoms

angd l“'ere born; 200,002 declared their intention to reside in the United States,
00 died on the voyage. The age and sex are stated as follows :—

nder 5 Age. Males. Females. Total,
Betw years of age........... eereaernanens eeres ceoeen 8,333 8,006 16,399
€en 5 angd 10 years.. . 7,825 6,882 14,405

« 0and15 6,830 5,598 11,928

« 5and2o0

« 20apd2s «

« 25and3o «

« 30andss ¢
Fopy, 39 end 40
4 ey Years and upward
Dot gtated* ..

8,214 16,554 34818
24,626 16,201 40,827
22,380 10,289 32,669
13,816 5,315 19,131

9,994 4547 12,541
12,200 7,105 19,905
11,732 8,091 19,873

Crasseinsess mesesscerees carsiseeestsesians

TOtal.ou.e.. coreeesevreresees vereessosenenseneneenss 135,358 89,188 224,406

Of ¢
"‘mw.h:e"“mb"‘r. 4,160 males and 3,653 fomales werc under 21 years of age, and 6,883 males and 1,057
Te above 2] years of age.
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RAILWAY RETURNS,

Receipts of the Great-Western Railway, for four weeks ending 30th Oct., 1887

Amount for Passengers eveseuievrererinseierecncnsas.. $157,026 82
“ 0 Freight  coioiiiieiiiiieanen.. seeeacees 42,317 3

“  Mails and Sundries..viiiennn te seesceseens 1,895 033

P

$207,099 224
Corresponding period last year. ...coovueveenn. cevens $302,513 693

Grand Trunk Railway of Canada.
Statement of Traffic for four weeks ending 24th October, 1857:—

Amount

Local Passengers . . No. 66239 .. §83612 56
Foreign 0. eeenn. . 114,31} 22,150 473
Emigrants ..., “ 531 .. 2,167 174

Local Freight, &c ...... Tons 19,9531 62,792 09

Mails, Express, & Sundries 8,624 20

Timber & Lumber ..... It. 2,378.676 6,603 27

Cords Firewood. ... .... 4,942 7,561 62

Foreign Freight, &ec..... Tons 3,603% 4,948 76
$198,460 15

Total Traffic from July 1, 1857, to date...... $790,053 89

“ “  for some period last year.cc.oe.. 423,875 54

Increase in 1857, $366,178 35
J. HarDMAN, Audzitor-

Receipts of the Ontario, Simcoe § Huron Railread, for the months o
September aud Oetober, 1857.

September—Amount for Passengers............. cerenee $11,644 8‘}‘;
“ Freight ........... teereeeens e 10,965 66

‘e Other SOUFCES oo vnenenn. Cerbieneas 851 D
_—’/
Totale e e eernnneeeeennneeere vaneenn 893,462 00

No. Passengers... 10,539 Tons of I‘relaht ..... . 5,097f
October— Amount for Passengers. oo eeeecsseceanenns ee.. $12,608 99
o Freight........ ceceennn Cereeeens 16,226, 96
Other SOUICES. e eeosersocsonnensenns 875 b

/
Total «euunvrvnnnenns Ceeeeerenieeeeaaee.. $20,711 48

No. Passengers ... 10,862. 'l'ons of F nelght eerenee 7,353 %
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Report on the Present Position and Prospeets of the Brockville end Ottawa
Railr ad.

By MR. CHARLES ELLERMAN.

P OPulation.—The population tributary to the business of the line may
“Stimated at upwards of 100,000 souls.

ealt ployment.— About 70,000 of the above named are engaged in agri-
on Ural pursuits. 30,000 are employed in the manufacture of square timber
the Ottawa River and its tributaries.

lineohufl"oz’nts of Traffic.—1. The ordinary way or local traffic along the
3, 'i‘h 2. The business connected with the manufacture of square timber.
the 08 trafic which will be created by the transport of sawn lumber from
ttawa to the St. Lawrence, for the markets of the United States. 4.,
fo € aanticipated traffic in copper, iron, lead, and other ores which are to be
nd along the line of Railway in the Valley of the Ottawa. With refer-
T2 tothe three first points, 1 must refer you to page 5 of the prospectus,
> however, in possession of valuable information respecting the

:Sawn Lumber Trade, viz.—1st. A standard log, 20 inches in diameter,
4s 2199 will cost at Pembroke, present value, 2s. 6d., prospective value,
on, _20d. Tt will take 5 of these logs to make 1000 square feet of boards

€ lnch thick. 3rd. 100 feet of inch boards, unseasoned, weigh 30 cwts.,
¢ ton 10 cwts. When seasoned and ready for use they will only weigh
w“;’“ 2} cwts. 4th. The sawing of a thousand feet cost 4s: 5 logs at 4s.

10 S0t £1 5 sawing of ditto, 4s. ; freight from DPembroke to Brockville,
19 Per ton per mile, 18s. 9d.  Freight from Morrisville to Troy, 216 miles,
tio Per ton per mile, £1 2s. 6d.: (if via Oswego by river and canal naviga-

Ball the way it will cost 16s. 3d. per 1000 feet ;) conveyance across the
_wrence, 3s.—£3 8s. 3d. Market price, £6. DProfit, £2 11s. 9d.

ot B-—-_Prices range from $15a $35 in Albany, according to quality.
Qua tlear Pine m. in measure, $34 a $35—say £8 10s.a £8 15s. Second
Weei:x $24 a $26—£6 a £6 5s.  The quality received in Albany up to 3rd

I Sept., 1854, was 230,000,000 feet. The quantity received in Al-

Y up to the 3rd week in Sept. 1853, was 290,060,000 feet.

erul‘ure Swupply —must come from Canada, and the supply is unlimited.
The €15 no fear of prices falling, on the contrary they must continue to rise.
e Above calculations show that the profits on the lumber trade are suffici-
eng O stimulate production, and the freight allowed to the Railway is suffici-
thig K femunerative, No limit, therefore, can be assigned to the extent of

1
years d

e

4 of business, which may be done upon this railroad for years and
With; tocome. When it has continued long enough to exhaust the forests

U reach of its influence, an agricultural population ~ will have
wmn 1ts placg. It is therefore, self-evident, that the lumber trade
ang Ote sufficient to pay the bond and stockho.ldetrs of the Brockville
the tawa Railway, whatever the opponents of this line may say to prejudice
ed ndertakmg. I will now instance a line somewhat similarly circumstane-

0;:8 the By ockville and Ottawa Railroad, but whose prospects cannot be
Pareq ¢, it, namely, the

ot Obo“’é’ and Peterborough, thirty miles long, on Lake Peterborough.
erb0r0 >

ugh is a small town on the Otonabee river, situated in the middle
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of a white pine district, but of limited extent. This line has betn Jeased b{;
Mr. Darcy Boulton, Mayor of Peterborough. He informed me, that f -
traffic in sawn lumber alone pays the working expenses of the road, lea}:'i;
ing a profit ; and to give you some idea of the extent of the traffic in t
article, he tells us the traffic has agumented in three years from six million$
twenty millions of feet—about 300 per cent. ; and Mr. Boulton expects s00
to see it reach 30 millions of feet.

Now, this road is only 30 miles long, whereas the B. and O. Railway» &
mounts to 130, running during nearly two thirds of its course to the ese
Pine-producing region in the world, with unrivalled water power, in dohe
proximity to the Railroad, whereby sawn lumber can be manufactured at t
fowest possible rate.

Traffic on the Brockville and Oltawa Railroad.—Comparing the f‘f‘t
sources of the Coburg and Peterborough line with the B, and O. R:nilroada»n
certainly would not be too much to expect a traffic of three times the am"“bis
in this article alone, say 90,000,000 feet per annum. To prove that ¥
quantity of lumber will meet with a ready demand, it is only necessary t0 r s
fer to the imports of lumber to one port alone, namely Chicago, which
increased in 5 years from 100 millions to 600 millions of feet! ¢

Official Report.—1I must now refer you to the one made in 1852, by tb,
Ottawa City Council, which supplies a vast deal of information on this subje’

Mr., Alexander Morris, of Moutreal, in his prize Essay, page 86, gives t
following information respecting the B. and O. Railroad : — .

“From Arnprior, the Railway will run almost parallel with the Otta®
River to Pembroke, penetrating the west of the great Ottawa vallefi
country of which few are in a possession to form a competent estimate, 3he
for which this noble line of railway will be the highway to Montreal and
Ocean, while, when extended from Pembroke, a distance of 180 miles
Lake Huron, as at no distant date it will undoubtedly be, it must provevont
of the great channels of communication to Minnesota and the Great W esr’
and from then, downwards to the Atlantic by the St. Lawrence in summ®”
and in winter via the Victoria Bridge to Portland.”

Emigration and Grant Lands—The lands open for settlement 1'12
Western Canada are now confined, almost exclusively, to the valley of the
Ottawa, and the region lying between the Ottawa and Lake Huron. Tk’
rest of the public lands being already mostly taken up, Government are ’“ab
ing preparations to throw this portion of the Province open to settlers ’:
giving free grants of land to ths settlers. In a very few years, (if the or'
don committee turn thir immediate attention to send out emigrants), this Pohc
tion of the Province will be peopled with an industrious population, and !
Rockville and Ottawa Railway Company will, thereby, greatly aid in ca{‘TY“;‘%
out the views of the Canadian Government and participate largely int
beunefits to be derived therefrom. s

The B. and O. Railroad is entitled to receive 570,000 acres of land up°
completing that portion of the line from Arnprior to Pembroke, and its pr
portion of railroad from the Ottawa to Lake Huron: and in the event of %
making the rest of the line from Fembroke to Sault Ste. Marie, (Wh"".ec
would be joined to the United States lines, running to the Pact tt;
Van Couver’s Island, &e., &e.,), the Railway Company would be entitled
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3 large portion of the surplus, 4 millions of acres. The effect of such a com-
"Nation would tend greatly to enhance the value of the Bonds and Stock of
i € COmpany, and capitalists would be eager to invest, as the lands, presum-
"8 them now worth half a dollar, would double and treble in value year by
ear. He would, after selling his timber, hold his Land Bonds and Stock
cor Nothing, as the proceeds of the timber will remunerate him sufficiently to
rover the first investment in Company’s Bonds and Stock. A similar ar-
i:ngeﬂ}ent was adopted by the Illinois Railroad, the lands already <old hav-
vg Paid the entire cost of the Railway, leaving a great portion of the most
luable Jands still in hand.

a rogress of the Road.—Eighty miles are graded, ready for ballasting
_d distribution of rails, thus establishing a connection between the Ottawa,
¢rth, Sinitl’s Falls, and the St Lawrence, this section can be opened by

foBust, 1858,  Of the Tunnel of Brockville, 600 yards in length, 200 are
Bished, the whole will be picrced by 1st July, 1858

‘nance—1If a sufficicnt amount were raised in London to meet estimates

o the next few months, say £30,000,* we should be able to kefp the works

8ing | Mareh, thereby giving the Company the advantage of any change
* the better in the money market during the winter and spring.

o Charles Fox.—'The report of this gentleman, which I doubt not will
avorable after he has gone over the line with Mr. B. Dales, will greatly
to improve the value of the Bonds and Stock of the Company ; the di-
noc Ors and enginecers anxiously waiting to hear that the eminent engineer is
W on his way to Canada.
(Signed,)  CuaArLES T. ELLERMAN.

Brockville, 29th August, 1857.

ReporT BY SiR CHas. Fox,
Montreal, Oct. 12th, 1857,

q (Copy.)
i vEN:I‘LEl\IEN.—Ill accordance with your desire, I have made a very careful
fy ®Stigation of the circumstances connected with the‘ present position and
wh‘."e prospects of the Brockville and Ottawa Railway, the results of
rECh- are highly satisfactory, and I cqnﬁrm in every respect the facts set
by thln the prospectus which accompanies this communication, accompanied
whi he Engineers of the line. I have travelled over the country through
erc' Your Railway passes, and have been struck with the admirable man-
the o “chh the line has been located, keeping in view the conveniences of
stricts to be accommodated, and the necessity for executing the works

3 small cost.
€ Railway runs through a country unusually favorable for the con-
. t_lon of works, as timber of excellent quality everywhere abounds, and
ing S found through the whole line within a few feet of the surface, supply-
a;’t}%(’od material and the best foundations for the masonry and bridges ; and
o o Eradients, which are good, follow very nearly the natural surface of
gountry, no excavations or embankments of any magnitude are required.
. 18 therefore obvious that the cost of the future maintenance of the Rail-
7 Will be remarkably small.

€ works which, for their solidity and good execution are not anywhere

Strye
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surpassed, have so far progressed, that the eighty miles between Brockv{lle
and Arnpior, including the branch to Perth, are ready to receive the ral
which are every week arriving from England. Twelve miles between A%
prior and the Bouchere river at Castleford, are in full work, and the rem{““'
ing portion, which is now under survey, with a view to its exact locatio®
will be commenced early in the spring. .
I am sure that any one who will carefully look into the statistics of tHS
Railway, will arrive at the conclusion, that i's construction is rendered a P&
cessity by the enormous amount of traffic, which is ready to flow over it,a?
which, at present, has no outlet. al
I am therefore of opinion, that the Brockville and Ottawa Railway ™
prove a highly remunerative enterprise.
I am, gentlemen,
Your obedient faithful servant,
(Signed,) Cuaries Fox.
To Messrs. Dares Bros. & Co.,
20, Great George Street,
Westminster, London.
Since the above was written our readers have been informed, that £20,000 bas

been voted by the Municipalities of Lana-k and Renfrew, and £10,000 hkely
be granted by the Town Council of Brockville.—See the Leader 18th October.

(Continued from page 80, Vol, II, No. 1.)
The Annual General Meeting of the Directors of the Grand Trunk Railway-

It has already been said ;that the company’s lines are still disjointed--"btlt
the line from the Great West, to the Atlantic is still incomplete, not only
Sarnia and London, but also at Toronto and Montreal ; and that as a cons
quence, the through traffic, naturally, stili seeks the old channels in preﬁf"“’,
to the new route with its, at present, numerous transhipments: facts sufficien! ¥
explanatory by themselves, of the meagre receipts from through traffic. 2
when coupled with these, it is borne in mind that the general depression’
the commerce of the whole of the northern portion of the continent, has be¢”
such, that the ordinary travel of the main railways of the neighboring rep®
lic, as well as of the Great Western of Canada, has decreased from 12 t0
per cent., as compared with the corresponding period of the past yei""at
may fairly be said, that for the present, no estimate can be formed of wh
the traffic will be, when the lines are connected, and the ordinary comme’
of the country is unchecked By any of such depressions, as that through whie
the whole community has just passed. of

Nor must it be forgotten, that one of the anticipated principal source$, .-
revenue in the eastern section of the road, viz., lumber. has been alnost ent!! e
ly withdrawn, since 1854 and 55, when the depression in that staple of
country was so great, that the subsequent period of two years, has barely
ficed to restore it to its former importance in the products of the province.

‘T'he prospects are now, however, of a much more cheering character: of

The links which have been referred to, as wanting in the main cha?
communication from west to east, are the Esplanade in front of the ¢ty
Toronto, over which will be made the connection between the Montrea! 87

t
sufs



Ratlway Returns. 173

Toront(,, and Toronto and Stratford, London and Sarina sections—the
Ugths between Stratford and Londun—Stratford and Sarnia—the extensicn
%5t of $t. Thomas and the Victoria Bridge, all of which are now being push-
forward withs the utmost vigor.
© total length of railway now open is 849 miles, and in view of the very
'8¢ increase of traffic, which may be expected this winter, it has been found
% essary to increase, not only the rolling stock,'b_y 47 afiditional engines, and
rei OX cars, but also the station accommodation, particularly as regards the
in 80t arrangements, which have had to be considerably extended, especially
¢ west, Additional ¢ stables” for the new engines ordered, are now In the
P(‘)l':se of construction at Torouto, Belleville, Brockville, Longueuil and Island
traﬂid y and even with this extra expenditure, which L'he requu.ement of th
is ¢ have necessi‘tated, more still remains to be'done, if the' nain feature§ of
of thg“}a}t enterprise be carried out as originaly intended, viz. : the making
ill 'S Trunk line, the high road for the conveyance of the breadstuffs, of tne
+Miable corg fields of the west, to the ocean ; and I have therefore to ad-
@ Directors, of the necessity for immediately erecting commodious gra-
h at such points as Kingston, Prescott and Montreal, without which ac-
ri‘,almodation it would be in vain to attempt to compete successfully with the
Ny Mutes on the opposite ?hores of the water communication ; and I‘
the estly |1':acommend, that no time should be lost iu the speedy completion of
YOrKs,
elsz drawing attention to the revenue accounts for the past half year, it w‘ill
the een’ that "the total receipts have been £289,468 19s. 7d. currency, while
o i‘Pendnure has reached the sum of £284,688 10s. 7d., leaving a balance
Ny £4,780 9s. 0d., to the credit of the revenue account.
o € excess in the estimated amount of expenses fox: the miles run, is
‘itat:{ solely attributable to the very large expenditure, which has been neces-
langq "1 1In “extraordinary repairs,” in the leased lines from Mpntreal to Port-
o, In the rerolling and relaying of lengthy‘ sections of ‘rallﬂ, and in the
Wor S fenewal of bridges ; and I have still to inform the Directors, that these
of fle? Of renewal in this sgctif)n are_yet going on, and will require an amount
¢hay a‘"ly £50,000, before it is put in the same safe apd suﬂfiment state, wh_x(-h
angq L;’te"lse_ss the other sections of the Grand Teunk line, built by the English
anadian contractors since the amalgamation. ‘
brid(:f amount thus spent in the erection of stations, and in the renewal of
&ud?;s and rails, during the past few months, has been upward of £30,000,
U for which exiraordinary expenditure the working expenses, would not
anq I'n‘lch exceeded the estimata given by the Locomotive Superintendent,
wil], i:‘)‘self, viz: £10 per mile per week., an amount e still believe which
'eceip: tha completion of these extraordinary repairs, be sufficient to earn a
i ‘l’f £20 per mile per week. ) i L
'educ: OComotive expenses have been, since the .amval pf Mr. Trevisthick,
8l b, Y one cent and a half per mile run, a saving which that gentleman
Wh'pes to be able to improve. ) .
st referring to the large outlay for “ extraordinary repairs,” which have
thig ei a’g‘{d against the revenue, it is Eroper to state, that in my opinion
n e,E’endxture wus legitimately chargeable to capital; but as money hadl
ug, j, hl’e"ded, through the monthly accounts and as a'charge against reven-
a3 been allowed to remain so ; but is for the Directors, now to deter-

arjey
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mine whether this amount £31,000 shail be carried into the capital accounts
of the Company, and the half yearly revenue, be thereby relieved of a bur
den, it should never have been saddled with.

The Directors are aware, that a company called the South Quebec Whar
fage and Dockage Company, has obtained an Act of corporation, for the pur”
pose of building wharves and docks, at the Pointe Levi terminus: and, that 83
such uccommodation is absolutely necessary, and will e of the greatest 8¢
vantage in developing the traffic of the St. Lawrence route. I would ear”
nestly recommmend the cordial co-operation of the Directors, in the speedy 8¢
complisiment of these works—arrangements, I am happy to say, being now 1%
the course of adjustment for their immediate prosecution,

The emigration arriving at Quebec, has received, during the past year, my
special attention, and I have to state that the through-booking arrangeme"ts’
as completed by Sir Cusack Roney, in Englani, have been productive
the most beneficial results, as regards the comfort and expedition, with whic!
the Emigrants have been conveyed to their places of destination, after therf
arrival in the St, Lawrence.

The number who have availed themselves of the through tickets, has bee?
up to the present time, nearly one third of the total number of emigrants who
have arrived ; and I may also mention, that over 100,000 bo.ks, maps, aP
general information circulators, with reference to Canada, as a home for the
emigrant, hava been gratuitously circulated from the London Office of the
- Company, throughout the British Isles, Germany, Norway and Sweden.

And, in addition to the above, T beg to refer the following facts, not Of‘l
as indicative of the rapid development of the Company, but also as affording
abuudant proof of the speedy advent of that foreign traffic, upon which ¢ :
success of the whole undertaking so much depends :—First, a weekly 1i?
of fast screw steamers, from Liverpool to Quebec in summer, and to Portlal 1
in the winter, (with which an agreement has been entered into, which ¥
make this steamship line, in connection with the railway, not only the Cbe"P‘;
est, but by far the quickest route, between Liverpool and all parts of th°
Canadas, aud northern, and north western States of the Union). SECONDL‘:
an additional line of auxiliary screw ships from London to Montreal. TrIB?
LY, a monthly live of screw ships from London to Portland. FOURTHLY”:
proposed line of screw steamers, between Glasgow and Quebec, and lastly, &
Great Eastern steamship, which, as it is now generally known, will m8 |
her first trips to Portland, in connection with the through-booking arrang®
ments of the Grand Trunk Railway Company. "

In conclusion, I have only to again reiterate my conviction, that all p2°
anticipations will still be realized upon the completion of the original sche®
in its integrity, and the vast through business attracted to this new 4%
direct channel, between the Old and New Worlds.

I have the honor to be,
Gentlemen,
Your most obedt. servant,
S. P. BippER.

To the President of the Grand Trunk Railway Company.
Mo~TREAL, Sept. 22, 1857
Sir~In my Report of 20th August, last year, I stated that by the end 0
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Ehe ‘eason the two abutments and niue piers would be completed, ard by
¢ 12th of November following, this had been accomplished.
Pie 1€ progress intended for the present year, was limited to seven additional
™, the dams for which were commenced as early in the season as the state
' river, by its freedom from ice, would permit; and to the present time,
f © piers have been completed, and the masonry of two more are now in a
%ard state. The remaining three dams commenced this year are eomple-
'3nd the masonry will be forthwith commenced, and I have every hope
ity Y the middle of November all these piers will be finished, the time
don Mo occupied in completing a pier alter the masonry is commenced sel-
Xceeding six weeks, sometimes only five.
1e1ron work for one tube, is now in course of erection, and will be finished
frop & 1st of November. Material for the second tube is in course of transit
ngland, and | am advised of the preparation for eight more tubes to
“Spatched early in the ensuing season, so as to reach here in time for
1 next, year.
g ¢ embanked approach on the North side is made wp to its fuil height,
early to its full width: that on the South side is in progress, and will be
Ught up above winter's water level before the clase of the season.
Wims regards the future, the requisite measures will be taken during the
pie,\er’. to secure the placement of six dams for the ‘eomp.lc:uun of as many
Pier: (lucludmg the two centre ones), next year, which wili leave only two
o 10 construct in the following year, 1859.
1%"“6 erection of the tubes in the meantime will progress rapidly, so as to
,nelif)nly four to finish after the completion of the two piers in the last
toned year.
I am, Sir,
Yours respectfully,
Arex. M. Ross.

* the President and Dircetors of the Grand Trunk Railway Com-
pany of Canada.

yOGE‘TLEMEN,-——In compliance with your request, that I should lay before
for “:‘ report of the working of the Locomotive and Carriage Departments
© past twelve months—the period during which these departments have
Under my superintendence—I beg to submit the following statements :
an’tltl [}"e time of my appointment the only district opened for traffic on the
distan slde‘of the St. Lawrence, was that between ‘Montreal and Rrockville, a
tiong c? U 125 miles, On the subsequent opening of the remaining por-
n“mbo. the line, making a total length of 419 miles west of Montreal, the
to 1a. ©f Locomotive Engines in the possession of the Company amounted
ff; It soon became apparent, however, that this number was quite in-
My, tto meet the traffic requirements, and arrangements were immediately
$pee dilkv) Increase it. Seven new ones, manufactured in this country, were
8 |y, J Obtained, and 89 more were ordered, four of which are at work, and
© portion of the remainder are far advanced towards completion,
l"st wci()nse‘quence of a sudden demand for additional freight cars during our
!tructi:ters working, I was instructed to proceed immediately with the con-
Chan ™ ©f 200 box cars in the workships of the Company, at Point St.
® and a further supply of 200 from other builders,
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It is proper that I should remark here, that but for the ample and well ap;,
pointed workshops of the Company, that measure of relief in the supp‘yl%
new cars which was so urgently demanded and so promptly afforded, cot o
not have been accomplished. Indeed the Company’s shops at Mon‘.real‘ hav
no equal, either in extent or in completeness of arrangements, on this side ¢
the Atlantic. -

The condition of the whole of the Locomotive and Car stock, has beelo
very fully maintained, and much of the former has undergoune consider8®
improvements in detail, 1o

Much irconvenience was experienced in various ways inseparable from t
hurried opening of so great a length of railway as that above referred ¥
At so late a perind of tie year, and during the severities cf the winteh *
very great amount of labour and exposure consequenly devolved on a pol"
tion of my stafl, but which was, nevertheluss, most cheerfully and well per
formed.

I am happy to say, that the whole system of working and of appointme!"‘s_’
are now so far completed, that T anticipate meeting successfally all the di -
culties of the winter months; and at the same time effecting a suill furtber sa¥
ing than I have yet accomplished in the working expenses of my departme?

I bave the honor to be,
Gentlemen,
Your obedient humble servant,

F. H. TrEvISTHICK,
Locomotive Superintefzdeﬂ"

AMERICAN RAILROADS.

The editor of the Montreal Witness, thus speaks of the different B“g;
roads on which he travelled in a recent tour of over 3000 miles in Can?
and the United States: ¢

“The Baltimore and Ohio passed through the most beautiful and interé
ing scenery. 'The Northwestern Virginia had the greatest number of t
nels. The Marietta and Cincinnati was the wmost dangerous, on account
constantly recurring high and slim bridges. The Ohio and Mississippi T%?
just opened, was the longest, and had the largest and most magnificent ro“l"ge
stock. It also attained the greatest speed for parts of the route. >
Chicago, Alton and St. Louis air line was the roughest and most primitive’
the Michigan Central was the smoothestj the Great Western of Can?
was the most crowded with passengers; and, the Grand Trunk made, ¥
think, the best time, taking its whole distance into account. 00

We have only to add, that this whole tour, which comprised nearly 3,0 p
miles of railway travelling, and all the most important cities of the U“‘oe’
as far south as Washington and St. Louis inclusive, was exceedingly Bgree
able and instructive, and left a most favorable impression upon the mind W
therefore, cannot do less than return publicly our best thanks to the Qom
mittee of Arrangements for the Celebration, and the Railroad Companies o
whom we were indebted, for such a pleasant excursion. We would, 353’
recommend all who wish to see America, and have their ideas expand€C
little by Western enterprise and progress, to take the same or a similar trlgf
which would cost about §70 for fares, and, probally, about as much more
Hotel bills, or say about $150 in all, for one person.”

-

-
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BANK NOTE REPORTER.

BANK OF BRITISH NORTH AMERICA

g:hb OPF‘ICE—LOndon, England. Charles NcMab, Secretary.
ad Office in the Colonies—Montreal. T. Patton, Gen. Manager.

DISCOUNT IN
— e

BRAA((H Montreal. Toronto.
A at Montreal. Robert Cassels, Manager...vevuneees par par
« “ Brantford. James C. Geddes, Mang'r....veevun.n. 3 par
« “ Halifax, N. 8. 8. N. Binney, Mang'r.......... 5 5
“ “ Hamilton. Geo. Taylor, Mang'r .... P par
« “ Kingston. Samuel Taylor, Mang'r . : par
« “ London, C.W. Thomas Christian...... v e % par
« “ Quebec. F. W. Wood, Mang'r ....ccoveeeiaienes par  par
« “ 8t.John,N. B. C.F. Smithers, Mang'r .. b 5

gen “ Toronto. W. G. Cassels, Mang'r .. & par

« %Y at  Dundas. W. Lash, Agent ......... 3 par

Apeny Y Ottawa, A. W. Kelly, Ag't oo, N 4 par

« 3 in New York. R. Bell, F. H. Grain & C. ¥. Smith,

« “ Scotland. National Bank of Scetland, and Branches.

« “ Ireland. Proviacial Bank of Ireland, and Branches.

« " WestIndies.  Colonial Bank.

Australia. ,  Union Bank, and Branches.
COUNTERFEITS.

27
8 altered from 1’s, are in circulation.

BANK OF THE COUNTY OF LELGIN.
Head (Notes secured by deposit of Government Securities.)
Al chg—St. Thomas, C.W. Edward Ermatinger, Mang'r......
Oreign business transacted throug o the Commercial Bank of Carada.

BANK OF MONTREAL.

DIBCOUNT IN
s —— i,
Montreal. ‘Toronto.

Heg,
1 Office—Montreal.  Hon. P. McGill, President,

R"nch D. Davidson, Cashéer ...........covuveee par par
u ‘f“t Quebec. 4. Stevenson, Manager ............iennin par par
“ o Toronto. R. Milroy, Mangr.cccccvivueniiinnnnnens 3 par
“ o Hamilton. A. Milroy, Mang't ... 3 par
wo London, C.W. Wm. Dunn, e 3 par
L Brockville.  F. M. Holmes, Mang’r 4 par
“ Kingston. A. Drummond, Mang’r ......cccceeuinnees 4 par
« « Cobourg. C. H. Morgan, Mang't ...cevueenniens 3 par
“ “ Belleville. Q. Macnider, Mang'r  ....occivennenans 4 par
o Bowmanville. G. Dyett, Mang'r 4 par
S Brantford. A. Grier, Mang'r b par
“o St. Thomas. E. M. Yarwood, Mang'r.........ceveveeee 3 par

Alency Ottawa (late Bytown).  P. P. Harris, Mang'r ...... .8 par
« T Woodstock. W. P. Street, Agent  ..........o.ou.ne 4 par
“o Cornwall, W. Mattice, Agent. % par
oo Whitby. Thos. Dow, Ag’t 3 par
“ o Peterboro.  R. Nichols, Ag't 3 par
oo Goderich. H. McCutcbeon, 3 par
“ Simcoe. S. Read, Ag't 3 par
v Port Hope.  R. Richarson, Ag't 4 par

Picton, J. Gray, Ag't e e, 3 par

A vi,
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BANK OF MONTREAL (CONTINUED.}. «
p1s5COTNT !

—— 104
Montreal. Toroﬂa{

Agency at Guelph. R. M. Moore, p,y
“ u Perth. John Melntyre, 3 Pnf
“ u Three Kivers. M. Stevenson, par P_

Agents in London—The Union Rank of London.
“ “ Liverpool—The Buuk of Liverpool.
¢ Edinburgh-—The British Linen Company, and Branches.

L4

" “* Glasgow— Bo, do. do. do
" “ New York--The Bank of Commerce.
[0 ¢ Boston—The Merchants’ Bauk.

COURTERFEITS.

5's, a steamer on upper right corner—cattle on the left end—5 in the cent®
and on the lower right corner—an eagle between the signatures. "0

5’s, Toronto Branch, let. A«—pay Baker—in the genuine the word “ value 056
the left of Toronto, is directly over the word Toronto: in the counterfeit the P )
of the small dog comes very near the “'F” in Toronto; in the genuine it 3
eighth of an inch from the T.

5's, altered from 1’s-——has a ¥ in a circle at the bottom. o

5's, altered from 1's——vig. a female reclining on a figure 5, clumsily altered ff
the figure }.

10’s, “ Parlioment” on the left side of the bill is speited without the a. ai¢

10's, altered from 1’zvig. Britannia with a spear and shield, and the b"”ﬂnj
placed after the signature of the cashicr ; the genuine 16’s bave a ship, and “B
of Montreal” is in oue line. ")

10’s, Perfect imitation of genuine English plate—has no water-mark, and ba
somewhat blurred appearance.

BANK DU PEUPLE.

p1scoust 1Y

ot
Mon treal. 107

Head Office—Montreal. d. DeWitt, President. po!
B. H. Lemone, Cashier...ovoveee vvreere. par
Agents at Torento, E. F. Whittemore & Co.
oo Quebec, Quebec Bank.
woa Bowmanville, John Simpson.
oo« London, Eng., Glyn, Mills & Ce.
oo New York, Bunk of the Republie.
This Bank issues no Notes at its Agencies.
BANK OF UPPER CANADA. i
p1scotNT A
i = 00
Montreal. 107
Head Office—Toronto, C. W, Wm. Proudfoot, President. ™
T. G. Ridout, Cashier cecrerrenannn. . pgf
Branch at Brockville ... R. F. Church, Cas'r..... . l’“
4 “ Hamilton ... Alfred Stow, ¢ ;

“ “ Chatham ... George Thomas, ¢ ....
u #  Kingston .. W. €. Hinds, ¢ .. ..
u “ London Jas. Hamilton, * ...

Wt ey e N b e A B 1
e Ye3
L%

“ u St. Cutharines, T.L. Helliwell, ¢ ...... s
“ & Montreal .. E.T.Taylor, Manager ... af ps
& " Quebec J. F. Bradshaw, * eeecevsnee ar
Agency at Barrie o E. Lally, Agent ... o
" “ Belleville ... E. Holden, i

# “ Berlin Geo. Davidson, © ,

® “ Brantford ... 7. S. Shortt, $

" “ Chippawa ... James Macklam, *
" “ Cosuwall ... 4. F. Pringle,

¥
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BANK OF UPPER CANADA (CONTINUID.)
DISCOUNT IN

f___d_—__\
Ag. Montreal. Toronto
“ency at  Goderich ... John McDonald, “
« *  Liodsay .. J. McKibbon, ©
« . Niagara T. McCormick,
« Ottawa R. 8. Cassels, “
« “  Port Hope .. J. Smart. «
« Sarnia v Alex. Vidal, «
« Southampton..  Alex. McNabb,
« ¢ Stratford .. J.C.W.Daly, «
« ke Three Rivers, C.E. P. D. Dumoulin, ¢
Agen,. . Windsor, C.W..  Thos. E. Trew,
i at  Albany, N. Y..  Baak of the Interior.
« ‘ Boston Blake Howe & Co.
o« ¢ Edinburgh ... British Linen Company.
« “  London, Eng...  Glyn, Mills & Co.
o« ¢ ¢ “ Coutts & Co.
« ¥ “ u Barclay, Bevan, Tritton & Co.
¢ “ “ Bank of London.
“  New York ... Bank of Commerce.
COUNTERFEITS.

i 3 altered from 1's : vig. railroad train.

) 's ‘ﬂl-Ered frem 1's; v1g a beehive ; the true 10’s have for vig. & landscape view.
the 8, let. © C; close 1m1mtxon Nov. 1st, 1839; general appearance darker than
l’bt e““me, particularly in the foreground of the vig. and the figure X at the

BANK OF TORONTO.

DIBCOUNT IN

He Montreal, Toronto,
" Office—Toronto J. G. Chewett, President. .
Axen Angus Cameron, Cashier 3 par
¥ at  Barrie .. Angus Russell, = Agent...........
« Cobourg J. 8. Wallace ‘oo,
« ' Newcastle ..  Samuel Wilm’ot, L
« “  Peterboro ... James Hall, “o

Ageny, . Oskville ... John T.M. Burnside «
« ¥ 8  London, Eng...  City Bank.
“  NewYork,U.S.  Bank of Commerce.

CITY BANK, MONTREAL.

DIBCOUNT IN

ae Montreai. Toronto,

n 0mc¢-—Montreal. Wm. Workman, President.
B"nch F. Macculloch, Cashier ............ par  par

« ' 8  Toronto ..  Thomas Woodsxde, Manager. 3 pac

« . Bradford .. A. McMaster, « . no issues

« . Quebec Daniel McGee, “ par  par
Ageny at Sherbrooke ...  W. Ritchie, “ sweeee MO issues

“ Eubéxn e National Bank of Ireland.’

« ondon, ng Glyn, Mills & Co.

‘  New York Bank of the Republic.

b 1og COUNTERFEITS.

&rlla vig. British coat of arms ;

male bust on left end ; “ parligment" is spelt
ent” ; has a bluish look. PP pet



180 Bank Note Reporter.

COLONTAL BANK OF CANADA.
Authorized Capital, $2,000,000.

° Head Office—Toronto. A. M. Clark, President.  —== , Cashier.

s

This Bank is not yet in operation.
COMMERCIAL BANK OF CANADA.
(Formerly Commercial Bank of the Midlarnd District.)

msrog:'ﬂ':
;(-(mtrebl- Tor?”
Head Office—Kingston. Hon. John Hamilton, President. C. S. o
ROSS, CSRIET ..coeerviiisenintiitiatveeees seeevs e vevataias senens 3 o
Branch at Belleville ... Andrew Thompson, Manager i "
“ “  Brockville ... James Bancroft e p,r
« “ Galt William Cooke, i 3 P
" 4 Hamilton ... W. H. Park, LU 1 7
u “ London J. G. Harper, “ . 3 oy
Branch at Montreal, Thomas Kirby,......... par Y
“ “  Port Hope, W. F. Harper.... % ™
« “ Toronto, C. J. Campbell.... ¥
Agency “ Chatham, Thomas McCrae..
u “ Ingersoll, W. Sage........ ...
u“ ¢ Perth, Anthony Lesslie.
“ “ Peterboro, Wm. Cluxton .
« “  Port Stanley, E. C. Warren. \
# -« Prescott, John Patton......ceene.. P
" “  Quebec, Joseph Wenham par
" «  Stratford, U. C. Lee w.ooovviieviniiieiiniiiiiiiieciiciaeeens
“ “  8t. Marys, Thomas D. Tims...cc.eceeiiinsorenninninnnnevennne
Agents ¢ Albany, New York State Bank...
u “ Boston, Merchants Bank....................
¢ Dublin—Ireland; Boyle, Low, Pim & Co...c....covevennne
“ u deburgh—Scotland Cummerual Bank of Scotland. B L

« #  Glasgow - u Western Bank of Scotland and Clﬂle:dalemp

u * London—England; London Joint Stock Bank. [ing ©

“ t New York, Merchants Bank.

“« #  QOswego, N. Y., Luther Wright's Bank.
COUNTERFEITS.

5., horse ana rider on lower right and left coruers.

5s., spurious—rvig. a female leaning on a wheel.

o
. s
10s., vig. flying Mercury in clouds, with 10 and scrolls each side; mariv€ "ygl

-on lower right corner; X., roses and thistles on the left ; imilation of gen

-of & little darker color. This is a dangerous counterfeit.
20s. altered from 4s., vignette railway cars.

GORE BANK*

Ageucy at Chatham, C. Wharteriss, Agent. .. R
“ Galt, «  Johmn Davxdson «
“ “ Guelph, ¢« T, Sandilands “...
" 143 Loﬂdon, o l‘"
u “ Paris ¢ James Nimmo ..
u“ “ Simcoe, « D. Campbell

“ « Woodstock, *  James Ingersoll
Agents “ Albany, N. Y New York State Bank............
“ « Edinburgh, Scotland —Union Bank and Branches.
u “ London, England —Glyn, Mills & Co......... evearens
" “ New York, Ward & Co., and Merchants Bank......
COUNTERFRITS.—208. & 50s.—This Bsnk has no 20s. or 50s.

uinés

. 1<
piscor™

— o
Montrosl: Tarﬂpl‘
Head office, Hamilton, A. Stevens, President. N. G. Crawford, Cashier.
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MOLSON'S BANK.

DISCOUNT IN

——e e
*aq () & . . Montreal. Toronto.
ce—Montreal, Wm. Molson, President; W. Sache, Cashier. par par
gency at Toronto, John Glass, Agent.......oeeerruanee IR 3 par
gents at B)ston, U. S.; J. E. Thayer & Brother.
%« New York, Mechanics Bank.
“ « London, England ; Glyn, Mills & Co.

Head NIAGARA DISTRICT BANK.
Ofﬁce—St, Catharines. Hon. W. H. Merritt, President. C. M. Arnold
“S8stant Cashier.
€ency at Ingersoll, C. E. Chadwick, Agent.
“igents.—London, England,........ccoveetvereeninnnn, Bosanquet, Franks & Co.,
Thig New York.ovveoiiviioineeivee e, Bank of the Manhattan Co.
by Bftnk was established under the Free Banking Law of Canada, in 1854,
Iusmas. Incorporated by Act of Parliament in 1855, and is now one of the chartered
Utions of the country.

59, a o COUNTERFEITS. )

Eeny; ered from Is—vig. lion and unicorn—milkmaid on left. 10s, altered from
B¢ 1s—bank has no 10s.

ONTARIO BANK.

DISCOUNT IN

_— -
faq o Montreal, Toronto.
\ Bice—Bowmanville ... Hon. John Simpson, President.
Agey D. Fisher, Cashier .....cocveeenans } par
« tf“" New York Bunk of the Republic.
London, Eng. ... Glyn Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Notes secured by deposit of Provincial Securities.)
DISCOUNT IX

—_
Montreal. Toronto.

taq
omce~Stanstead, C. E..—W. Stevens, Presidenty.....cecuvvnveerennns % 5

J. W. Peterson Cushier. ... veeeeenineenenervennannns
Agents in Montreal......ccoerevenunnnnns J. D. Nutter & Co.
H New York..

113
h Boston..........u. .

T asesene
B‘anke ﬁbtes of the Provincial Bank are not taken in deposit by any of the other
dls%uu: Branches—the Brokers in Montreal redeem them at one-half per cent.
twg - In Toronto and other western cities they are bought in large sums at
One-half, and, in smaller amounts, at five per cent discount.

QUEBEC BANK.

DISCOUNT IN

— R
Beud Offic . . Montreal. Toronto.
Tangh oo oo-Quebec, James Gibb, President—C. Gethings, Cashier  par  par
A'g'euc oronto, W. W. Ransom, Manager.. .......cooviuinnenen par
«” 8t Montreal, Banque du Peuple, Agents ......
«  Ottawa, H. V. Noel, W
Agentg o, Tbrce Rivers, John McDougall, w oo
u redericton, N.B. ; Central Bank, “

“ kondo'n, England ; Glyn, Mills, & Co., « ..
« SeW York, U. 8. ; Maitland, Phelps, & Co. .ivvvverrnnne
t. John, N. B.; Commercial Bauk, New Brunswick ...
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COUNTERFEITS

2s. altered from 1s. Well done.

10s. vig. man and woman—female on each end. el
10s. altered from 1s. The altered bill has the letter X substituted for the ﬁg\:;
on the upper corners. The genuine tens have the figures 10 on the corners:

r
20s. altered from 1s. The words twenty dollars, partly encroaches on the f
of the word currency. :

ZIMMERMAN BANK.

prscoont ¥
,;(.ontrea\. T“"nw
‘Head Office—Clifton, C. W. President pa?
J. W. Dunklee, Cashier. 3

Agents in New York, Atlantic Bank.

COUNTERFEITS.

. . m
‘5s, 10¢, & 20s, altered from 1s—vig. Suspension Bridge—female, anvil, and hla{ 39
mer on right—Clifton house on lefi. In the genuine 20s the name of the bane

- v
on the top of the bill ; in the aitered bills the name of the bank is below the 5
‘pension Bridge.

PRIVATE BANKERS AND EXCHANGE BROKERS.
MoxTREAL—C. Dorwin & Co:, St. Francois Xavier Street.

K
n
“  JsD. Nutter & Co., Place D' Armes, Publishers of C. M.s B
Note Reporter.

" Geo. W. Warner, St. Francois Xavier street.

“ D. Fisher, & Co., b
¢ J.E. Malhiot, « que
Toroxto.—E. F. Whittemore & Co., Toronto Street. Agents for La Bab
du Peuple.

it
[
43
113

W. H. Bull & Co., King Street.
W. B. Phipps, Toronto Street.
John Cameron, Wellington Street.
Wm. Weir, & Co., Front Strect.
HawminroN.—Hamilton, Davis, & Co.
« Nelson Mills, & Co.
Loxpox, C. W.—B. F. Beddome.
Quesgc.—R. Finn.

BROKEN AND WORTHLESS BANKS.
‘Farmers’ Joint Stock Bank, Toronto

........................... verens Failed.
Agricultural Bank, Toronto............ . v Fraud.
Suspension Bridge Bank....... . Failed.
Bank of FOrt Erie.........ccccouereerues svereeres arvessans sussesons esees Fraud.
Commercial Baok, Fort Erie.... B LRI Fraud.
Mechanic’s Bank, St. JORDS..eeeues cerresreerers rearaers sersesens Worthless

Monthly Averages of Canadian Banks,
Bank of B. N. America and Gore Bank not included. st
'Dl*;%e- Capital. Discounts. Specie. Circulation. DeP \
7.

March 31,  §16,119,187  $34,927,218 $2,025,715  $11,338,376 ‘58’23?{151
April 30, 16,295597 32232219 2,145,249 10,859,671 81795:06-"
May 31, 16,844,834 32,470,986 2,114,084 10,226,624 8»6 50’316
June 30, 17,246,140 32,307,199 2,210,933 10,511,876 9,657y

5,v%,
July 31, 11,924,667  32.243.981 2,262,167 10,760,167 8,23: 19
August 31, 18,092,888 32,931,843 2,272,310 10,777,358 TR
Sept. 30. 18,044,701 33,968,627 2,024,081 11,507,205 &
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COMMERCIAL SUMMARY AND REVIEW.

Tozoxto, 7th, Nov., 1857,

Siace the date of our last, there has been little improvement in business, buyers
%“ﬁning their purchases to the actual waunts of their customers, and remittances
:)m the ceuntry still complained.of. Indeecd, in the present state .of‘th.e country,
"th the great Bulk of this year's crop on hand, any improversent in this respect
b{ed not be expected. From present appearances, however, the aspect of affuirg
th“&htens, and both in New York and Meutreal a more hopeful feeling pervades

€ mercantile community. In the former city, exchange on Fngland is advancing

confidence extending, while in the latter, the liberal policy pursued by the
30ks, has doubtless done much to carry the merchants safely through the crisis.

In this city a severe money pressure is still felt, which is much increased by the
fe’.? limited amount of accommodation afforded by the Banks, and a very general
®ling i3 expressed, that in times of pressure injustice is done to our business men,
iy the withdrawal of their useal amount of accommodation, while increased facili-
theis are afforded at the parent institutions. So far as the Banksare concerned
8 may be the safest policy, but, it is always attended with embarrassment to the
frchant and manafacturer here, &nd points te the mecessity in a city like
i°r°ﬂto, of having more local institutions able to render them liberal assistance in
Tes like the present.

to SP long, however, as our usury laws are in force restricting the rate gf interest
of“’: ber cent., while that of the Bank of England is now eight, we see little hope
g Oreign capitalists investing their money in Canadian Bank Stock, however
°0d the security offered. :
in';he course of trade will of course be governed very much by the state of affairs
*0gland, and the news from that quarter will be looked for with much interest.
to 'om present appearances, the price of wheat has touched bottom, and is likely
®in demand at present, if not higher prices during the winter. The prospects
any large shipments of produce before the close of navigation are very small,
Sty the facilities now afforded by the various railroads will render that circum-
e e of much less importance than formerly, and we may expect a winter's busi-
% of more than ordinary activity.

ab:ze cannot, however, expect any great or sudden improvem.ent of trade, a3 the

of Pce of all foreign expenditure will force us to reduce our imports to the level
YUr exports, and till these are more evenly halanced we need look for no per-

the"e“t improvement. Already, the trade returns for the three quarters ending

ig. S0th November, which we publish in our present issue, indicates a decrease of

0;'0"-5 when compared with the previons year, and this we rgg'n‘rd as matter for

e?atu_]ation, instead of regret, as indicating decreased liabilities; and if due
tion is used to swell the exports by bringing to market the produce of the soil,
Day look for a speedy return of more prosperous times.

Weete Supplies of produce, says the Toronto Glabe have increased, and during tLe
Vioyg 0 deliveries from farmers have been larger than for any week pre;
rs’ 8ince the new crop began to come in. In 'ocher parts of the country, how-
'nilié complaints are still prevalent, that there is no market fur wheat,. and that
Whe '8 and dealers still lack the means to buy. Se far, but a small fraction of the
% crop hag heen sold, and unless more accommodation is afforded from some

» there is no prospect of getting it to market soon.

to L'e Botice, that during the past week shipments have taken place from Montreal
o w‘g’erpﬂol and Glasgow, to the extent of 18,000 barrels of flour, 39,373 bushels
Tng| cat, 20,000 bushels of peas,—the value of which cannot full short of $125,000.

e1in the shipments, there were over 5000 barrels American flour. We un-

sourc(\
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derstand, that several of our wholesale merchants have instructed their country

correspondents, in the absence of money, to receive wheat in payment of store billsr
if'it can be had at safe rates.

Produce from the west, is being broughs forward with all possible speed, and
one day last week over 200,000 bushels of grain were afloat for Oswego alone.

WHEAT—The deliveries from farmers bave bren larger this week, nverﬁg‘,“g
4000 bushels per day, falling far short, however, cf the receipts for correspondin
days last year, the average of whict were 8000 bushels. The gqua ity of l}"’
sample continues to be ot a medium description, about two thirds of the supplies
being good shipping wheat, the remainder being fit only for the distillery. For
good wheat the demand bas been active, and uj- to Saturday last there was a kee?
competition betwuen buyers. Since the beginning (f this week the market has not
been so animated, and the demand is less active. The rates for the weck havé
ranged from 55. to Gs. (31 a 1 20) the latter figure being paid freely previous t@
Saturday, but recently only in one or two instances for the best deseriptions of old-
The prices of Tuesday varicd from 53. abs 6d., ($1 a $1 10) the gre.ter part of the
dny's reeeipts moving off at 5s. 3d, (81 5) per bushel. Yesterday prices hadi
wide range, extending from 4s. 6d. to 5s. 9d. for skipping whesat. The greater psf
of five thousa:d bushels woved off at between bs. to bs. 6d., while a few loads

were bought at 5s. 9d., and even as high as 6s. 2d. per bushel. The average price
for the day was 5s. 5d. per bushel.

FLOUR—The offerings of flonr have been limited, owing to the difficulty expert
enced by many millers in obtaining mouey. The relative high price of wheat, t00r
deters many who can afford it from grinding, and the supply of good flour h88
been small. There has been a better enquiry during the week, especially {0F
tancy, of which there is but very little offering. The current rates are $4 to $4 25
for superfine—3$4 30 to $4 75 for fancy—and $5 for extra. The supply of flonf
from farmers is large, and lessens the demand for local purposes frum millers
Farmers’ flour sells on the markct at all rates between $4 and $5} per barrel.

The following will show the quantity of wheat and flour in store:—
Wheat, DUSH. «eevervenceeerenes censerens srensesas eevers snenses 13,008
Flour, bbls.cooiiiiiiiiiinnn T errnes cer e 3,110

The following will show the shipments of flour and wheat from this port, for the
past week, ending Tuesday, Nov. 3d., and for the season up to that date:—

/
DRSTINATION,

i FOR THE YEAR
|
|
i
i
|

FLOUR l WHEAT
i i L

; brls bush, Lris. ' busb-

Oswego W s 2340 } 25678 | 157140
Ugdensburg ... e A | 20645 | 83120
CapeVincent .. ~ Toso | 16004 | 12205 71931
Rochester ... O UURUU BRI 1 8236 39844
Montreal . ... L1 430 l 35125 20093
Quebec ... N 137 ceeeee 9916 6820
Portland .. N i ...... | 9281 2057
Other Pors............ v} B26 309 k 12801 36858

. ‘_—— —_————e — — —
_ Totals...on e 2445 18749 | 141807 | 418572

- The following will show the shipments of flour and wheat from the north sb0%®
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Ports named for the past week, ending Saturday, Oct. 31, and for the season up to
that date, with the amount left in store :—

FOR THE WEEK. ‘ FOR THE SEASON ‘ IN STURE.

PORTS. FLOUR ‘ WHEAT i FLUCR l WRHEAT 'l FLOUR \ WHEAT.

T T s, bush. | brds. . bush. ! " brls. bush.
Uamilton .... 3747 3080 | 38121 19055 | 3807 1718
"lamboro'........... ... 423 .. 16418 13264 | 49 ...
Wellington Square . IS —— 8876 74026 | ... 1600
Oakville vovotvveererreserinnine 238 8944 | 35081 188G0 ! ... 2056
Port Creait el 1321 L 22211 71061 | 4068 721
Darlington .. 1031 e 35906 6349 | 533 ...
Oshawa . ... 890 ... | 23554 14429 | 609 ...
Port Hope. covvvcevvririnenee| e - L 18345 OTHT8 1 eeeeer e
obourg .... e e i 15045 26621 | 103 s
Colborue wovemevrernes covene| e v 90 2252 13 1321
Whithy ..o e e 5168 155868 9 1132
St Catherines. ooovereerns| v e 18208 159381 | 500 36021

_Sprixe Wnear is offered only to a limited extent, and is sought after at 3s. 9d
{4 4s. per bushel. A good sample might command bigher rates.

_ Barrey and Rye are quiet and in poor supply. The price of the former ranges
from 2s. ¢d. to 33; the latter from 2s. 9d. to 3s. per bushel.

Oars—The supply of oats is only moderate from farmers, and prices retain their
firmness.  Sales on Tuesduy were effected at 1s. 8d. to 1s. 104d. per bushel.

Pras are not in demand, and are still nominal at 2s. 6d. (# 3s. per bushel.
Tay is ia good supply at 11 @ $18 per ton. Straw $8 (@) &9.
PoTaTors are not plentiful, and bring readily 3s. () 4s. per bushel, according to

Yariety. Farmers’ loads of sound dry potatoes sold freely on Tuesday at 3s. 9d.
Turxirs move slowly at Is. 3d. (@ 1s. Gd. per bushel.

AppLgs—Common descriptions of apples are plentiful at 811 (@ $11 per barrel
And 2s, 6J. per bushel. Winter apples of choice variety comwmand from $2 to %21
ber barrel.

Burrer—Fresh butter Lhas been moderately well supplied, and the latest prices

Ave vuried from 1s. 1d. to 1s. 4d.—the greater part selling ai 1s. 8d. per Ib. Tub
“ontinues firm at 10d (v 1s. per lb. by the firkin.

, EGos—TFresh eggs are scarce, and retail command 1s. by the dozen. A lot of
=00 dozen of questionable character sold at 0d. per dozen.

Poum RY i8 begioning to come in freely, and sells well at 1s. 6d. @ 2s. 6d. for
Chickens per pair, 23. 6d. («) 23. 9d. for ducks, 2s. 6d. each for geese, and 3s. (v 3s.
3d. for Turkeys, the general jrice being the first named figure.

Pork—The supply of pork. does not increase as much as expected, and prices
Continue firm at $6 to $6)} as a general run, with occasional purchases at $7 per
100lbs.  The demand is active.

. Beer—Beef on foot and slaughtered has been in large supply, and prices con-
linue low. For cattle the rates range from 34} to 6 per 100lbs, sinking one third.
;lmtlgbtered from farmers’ waggons has sold at $4 (¢, $5 per 100lbs, according to

art, .

, .
Surep are also plentiful at $3 to $4 each. Lambs $2(a;$3. Calves 35 (@) 37 each.
\VO_OL is still low, the higest price paid being 10d. per 1b. Sheepskins, 1s. 6d.

eacl: for fresh slaughtered. Beef hides heavy at $4 per 100lbs. Calf-skins 6d. per lb.
Wood by the load sells on the market at 34} (@ $5 per cord.
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Review of the Montreal Markets.

MoxtrEAL, November 7, 1857.

Business continues dull for the season of the year, but the feeling among busi-
ness men has mach improved, and greater confidence is now felt, that tue Pro
vince at lavge will be able to meet its engagements with more promptness than’
was anticipated during the gloomiest period of the panic in the United States.
This increased contidence, suys the Montreal Gazette, is based ou the facts, that,
while the commerce of Lower Canada, particularly, is known to be sound, that of
Upper Canada, though crippled to some exteut by ruinous land specalutions, i8
now in a much better position than it was some six or eight montbs since. Add
to these gratifying reflections this additional fuct, that in both sections of the
Province we have been blessed with & most abundant harvest, and the reason for
the improved feelieg in commercial circles will at onee be made clear. 'The pros-
perity of the Province of Canada is not fictitious, but rests on a solid foundation.

It is true that the Baoks have much in their power—either for good or evil.
They are holders, to a large extent, of the circulating medium,  Ou the wisdom
of their conduct, uo doubt, the current prosperity of the cuuntry at preseut depends.
They have a notable example before thbem in the fate of the New York Banks.
We teel well persuaded that they will keep clear of the shoals ou whicl their con-
temporaries made shipwreck—unmourned and anregretted. 8o far as the Baoks
in the city are concerned, we learn with satisfactiou, that they are straining every
nerve to afford the trade all the accommodation in their power, and, that the
business community appreciate the exertions they are making to wmitigate the
stringency of the times.

The Montreal Witness, whose common sense views of commercial affairs, has
made it an authority on such matters, has the following sensible remarks in a late
issue.

Canada has hitherto been wonderfully spared from the general pavic aud sus-
pension ; for which we may, under Divine Providence, thank partly our previous
depression, partly our strong and somewhat isvlated position, and partly the jadi-
cious conduct of the banks generally, aud especially of the largest of them, which,
by a wise, and at the same time prudent liberality, have probably saved the mer-
cantile community, and the country generally, from serious dumage. Merchants
also, deserve no incousiderable portion of the credit, fur they have neglected no
resource or effort to meet their liabilities ; and we trust this point of honor will
be felt as keenly by those who are not traders. Were every individual, so far as
he can, to pay at once what he owes, a very great relief would be generally felt ;
for the same sum going round may liquidate debts to fifty or a hundred times its
‘amount.

In these hard times, the leading papers are full of advices and adinonations to
business men, farmers, and all classes of the community. The New York Tribune,
a very poor authority on matters pertaining to political economy and cominerce,
comes out very strongly against the credit system, aud maiutains, that New York
should sell no longer 10 the West on credit, a policy which would soon dethrone
that city from her commercial supremacy, and leave the grass to grow in her
streets. T'hat the credit system has heen carried far too far is true, but without
it the new States and Territories could not have been opened up and settled as
they have been. In ninety-uine cases out of the bundred, the new settler is poor,
and after the expense of transportation and absolute necessaries, bas little or no-
thing left to maintain his family till he obtain his first crop. He has to give a
year's credit to the soil, and the store-keeper must give him a year's credit, looking
1o turn to the wholesale merchant for a similar accommodation, 'The wholesale
merchant gets as long credit as he canin Burope, and yet loug us are these credits,
they would not suffice, but for the constant aid of the banks, which keep the
machinery of commerce moving. Thus, by a system of mutual aid and forbear-
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ance, the (ircat West has been settled and rendered fruitful with marvellous rapi-
dity, and with general and extensive benefit to all parties concerned, and to the
human family in general. The new settler of to-duy would, as a general rule, in
less than ten years be able to buy for cash ; but encouraged by his success, he
buays an additional farm, and in this way not only absorbs his previous earnings,
but plunges himself anew into debt, all, however, tending to extend population
and cultivation. The credit system may be, and is carried too far, but the evil
lies more in crediting persons of unwortliy character, than in the length of credit
that is giving to honest and capable men.

Asurs—Both kinds have been steady throughout the week, Pots closiag to
day in fair request, at 40+ per ewt. Pearls are saleable at 87s. Gd.

Frour—Tue decline noticed in last report continued till towards the middle of
the week, since which there has been a brisk demand for all kinds for shipment,
and a fuir amount of business done at quotations. Superfine has been placed to
some extent at from 24s. to 24s, 6d.; FFancy at 25s. 6d. to 23s. 9d.; and extra at
263. 6d. to 27s. 6. Very little of the latter offering.

Innray Mrar—has been sold at 20s. per barrel.

Oarveat—Small lots are taken at 26s. per barrel. It is somewhat scarce.

Wiiear—Early in the week two cargoes of No. 1 Chicago Spring were sold at
98 cents £ 0. b. T'we cargoes of U. C. Mixed were taken at bs. 9d., and a small
lot White at 63 To-day & cargo of Chicago Spring was taken at 98 cents.

Oats—No large lots offering ; last sale was at 23. per minot.

Peas—have been taken to some extent for shipment at 4s. to 4s. 13d. per mi-
not. Holders ask to-day 4s. 3d.

Barrry—No sales worth reporting ; 3s. 7d. is obtainable for shipping lots.

. 1vpran Corn—None offering.

Brer—The latest salesreported were at $27 for Prime Messin tierces, and $15
for barrels. The demand is limited.

Pork—A further decline must be noted. . Mess is held at $22, and Prime at
$21. No Prime Mess in the market.

Burrer—The stock of ordinary qualities has accumulated. The sales are at
84 to 8% for fair lots uninspected,

PRODUCE. 8. D. 8 D
Asurs—Potseeeees ... Pewt. 40 0@ 6 5
Pearls ... ..ol do. 40 0 (@ 37 6
Frovr—Cavadafive. ... __.__ .. ........ Pbrl. 0 020 O
Superfine No. 2 ..o ... do. 22 0@ 2 6
Superfine No, 1 .. .. ... ... do. 24 3 (a 54 6
Extra Superfine ... ... ... ... do. 26 9 (mw 57 6
Sour._...... e e eemmaceaaaaan None.
American Superfine ... ... ... . __. 9 0@ 0 0
InptaN MEAL ..o o oL ... P 196 tbs. 20 0 (@) 20 6
OATMEAL - o i i Pbrl, 200 Tbs. 25 0 (@ 26 0
Grain—Wheat (U. C. mixed) ..........® 601bs. 5 9@ 6 O
U.Ored. ..o oo 0 0(@ 0 O
UCred.............. ® minot, 0 0@ 0 O
LTV - I P minot. 1 103@ 2 O
Pease—White. ... ... ... aa.. Pminot. 0 0@ 4 1%
BARLEY ... Pminot. 0 0@ 3 6
INDIAN CORN. oot i ®oH6Hs. 0 0( 3 9
Provisions—DBeef, Prime Mess. ... - ... .... Porl 5 0@ 77 6
Prime ..o ... .. ieeiiiiiaeeeaan do. None.

Cargo. ..o ciiiieeiaaannn PPN do. Nooe.
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Pork—Mess. ... ... Pbrl. 1100 @ 0 0
Prime Mess. . ... ... ... ... do. None.
Prime ... ... 0 0 (@lod 0
Burrer—~Good Uninspected ... ... _.._.... 0 3@ 0 9
Tospeeted No. 2. ..o .. o ... None.
Unwmspeeted ... oo ... 1
RECEIPTS OF PRODUCE.
P P Uit T S8
Ashes. ... e bbl. 24935 20518 19064 18889
Flour ... ... bbl. 536984 530833 338942 419690
Wheat ..ouooe .. bus. 1607305 1264403 543827 433727
Indian,Corn.....o..._ ... bus, 314159 437154 559160 640486
Pork. ..o ... bbl. 11670 28108 29590 34886
Barley ... ... .....____. bus. 17142 22010 16820 18784
Peas.. ... ...._....... bus, 12236 50810 26699 9844
Butter ............._._. kegs, 10443 10978 13163 13248
Lord ... ... kegs, 1500 8107 - 4237 2677
Beef . .. iiceannn... bbl, 69 413 700 by
Oatmeal ...._._._..___... bbl, 628 6288 795 248
Oats...___........... bushels. 10652 41648 45954 11197
Copper Ore.cow. ..., tons. 245 2353 1141 445
EXPORTS OF PRODUCE BY SEA.
Up to Oct. Tp to Oct, Up to Oc's Tp tr Ot
7,157, 8, 1860, 10, 1855. 11, 1854.
Ashes. ... ......._. bbl. 23799 15998 13750 14180
TFlour ..., bbl. 215403 189867 54266 9136
Wheat. ... ... ...o..... bus. 822205 746844 45707 122636
Indian Corn ... ... .__. bus. 28631 151904 28629 146748
Pork oo, bbl. 3i3 1722 823 1230
Barley. ... ... ... bus. 4 5 1999 ...
Pease. . . ... __...__. bus. 154526 200895 80042 61909
Butter _..___._.._._.._. kegs. 3981 5436 1960 2588
Tard.... ......_.....- kegs. 8 1694 70 6
Beef. . oo bbl. 208 632 1080 1209
Oatmeal. .. _._._._____ .. bbl. 277 4768 431 38l
Oats ... ... . . ... ... bua. 30 §643 1412 .....-
Copper Ore _...__._____. toas. 250 2363 1089 445

MISCELLANEOUS.

(From the United States Insurance Gazette.)
A GLANCE AT THE TIMES.

e winter we're likely to have |

From the brokers that three per cent. monthly will shave
To the poor retail shopkeepers, soon will be seen
Such crashing and smashing as never has been.
Misfortune will gtulk through the breath of the land,
f}r‘fa:?;;ely a ﬁ(rim is expected to stand.

menc; i
Which simer theeex by a Company named Life and Trust,

€ posure lies low in the dust;
And theu like & beautiful bubble that burst,

What a terribl



Miscellaneous.

The crash of a bank toosoon followed the first;
While those who were cautious discounted no more,
Which crippled the Brokers, who failed by the score
And finding their payments they never could meet,
* Domestic men” forthwith went “into the street.”
Now day atter day do the newspapers tell
How the list of suspensious and bankruptcies swell ;
"li3 8o common a thing that we merely exclaim,
Y0, poor A has burst up,” as we read some friend’s name,
But as friendship is naught in this city of gold,
They pass from our minds as a tale that is told
And to pity A— truly of time were a waste,
For look at his wife who is dressed with such taste!
Why the price of her robe was a hundred or more,
And a mautle as costly ne’er seen here before.
While B , who smashed up, is just going to buy
That Fifth Avenue mansion, so stately and high;
And look out, or his two-forfy nay with his feet
May knock down some creditor crossing the street.
But how, you may ask, did be gain all this wealth?
Did he manage to keep back a portion by stealth ?
My friend, it was mever supposed you should know
What wires he pulls, to maintain all this show;
But,doubtless you've heard say, in killing a cat
There are many more ways than of choking by fat.
And you really must dwell witha Gothamite crew,
Would you live as they live, or see things with their view,
And who will the sufferers be in this crash,
When Rail Roads and Banks are all going to smash ?
If rascals and rogues seem to make by the f-1I,
Pray who may they be who will go to the wall?
The honest and just who ask only their own,
The widow and orphan, the poor and unknown.
Aud little will those, who may gain by it, care,
What class, or how many, fall into the sunare.
Should you go to * Pat Hearn’s,” men will shrink from your side.
For gamesters and blacklegs we cannot abide ;
Bat “dabble in stocks,” you may win or may lose,

. And none your Society then will refuse.
Perbaps it may seem like gambling to me,
But only a “ bold operation” 'twill be.
Lean back at your ease in your well-cushioned pew,
Nor fear that the parson is preadhing at you ;
And what if he r ads of the Temple which men,
Money-changers, and thieves, transformed into a den ?
It cannot mean you, though the public may learn
You sold them some shares in a bogus concern,
For the laws will acquit you of taking them in,
So hug the sweet thought that it was not your sin
And with conscience thus asily lulled into rest,
Think only of money, and how to invest.
But a truce to complaints, though the bubble has burst,
We will say with Tom Moore, * let fate do her worst.”’
Let cheating and trickery thrive while they may,
The honest and upright will yet hold their sway,
And a happier mode to gain wealth will be shown,
Then in spending the money that is not your own.

OBAERYER.
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From the New York Evening Post.

SONG OF THE STREET.

Rushing 'round the corners,
Chasing every friend,
Plunging into banks—
Notling their to lend—
Piteously begging
Of every man you meet.
Bless me! thisis plesant,
“Shinning on the street.’

N
Merchants very short,
Running neck and neck,
Want to keep agoing—
Praying for a check;
Dubblers in stocks,
Blue as blue can be,
Evidently wishing
They were “ fancy free.”

All our splendid railroads
Got such dreadful knocks,
Twenty thousand Bulls
Couldn't raise their stocks;
Many of the Bears,

In the trouble sharing;
Now begin to feel

They've been over—bearing.

Risky speculators
Tumbling with the shock,
Never mind stopping
More than any clock;

Still they give big dinners,
Smoke and drink and sup,
Going all the better

For a windiog up.

Banking institutions,
Companies of * trust,”

Wiih other people’s money
Go off on a bust !

Houses of long standing

Crumbling in a night—
With so many * smashes,”
No wonder money’s tight.

Gentlemen of means—
Haring lots to spend—
Save a littile sympathy,
Nothing have to lend:
Gentlemen in want—
Willing to pay double—
Find they can borrow
Nothing now but trouble.

Half our men of business
Wanting an extension,
While nearly all the others
Contemplate suspension ;
Many of them, though,
Don't appear to dread it;
Every cent they owe

Is 80 much to their credit.

Brokers all are breaking,
Oredit all is cracked,
Woman all expanding

As the Banss contract,
Panic still increasing—
Where will the trouble end,

While all bands want to borrow-

And nobody can lend?

Running round the corners,
Trying every source
Asking at the Banks—
Nothing there of course,
Money getting tighter,
Misery comjlete,—

Bless me, this is pleasant,

* Shinoing” on the street.

WaLL Strer?.



