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Montreal Stock M‘arket,

- MARKET DULL-— MINING STOCKS

FIRMER—ROYAL ELECTRIC
STRONG, CLOSING EASY.

——

The murket was inclined to be a trifls
slow this morning, with the rangeof prices
ngrrow and the changes only fractional.

There were rumors of political complica-
dons in the far East, and British consols
wore fractionally lower for the early morn.
ing quotations. But later on the outlook
brightened and thero was a recovery in all
International securitier.

In our local market the strong elements
were Royal Eloctric, Torcato Rails, Mont-
realGas and the mining securities. In other
respects the market was firm without
recording any change,

Canedian Pacific was quiet round 89%
the early sales were made at anadvance o
4 over Inst night's closing quotations, but
it closes without any material change from
yestexday.

Montreal Gas was firm, the last sales
boing at the best of the day at 2163—this
is & gain of & point from the lowest salo
made during the morning's travsactions.
The trading however, was only light, bat
the undertone svas distinctly firm.

In Royal Electric the bidding was more
active. The best sales were madoe durin
the early tvading. It sold a8 high as 18
which was 8 gain of a pointand } on
y=cterday's closing price. The room talk
is exteedingly bullish in this respect, and
we should tberefore not be surprised fo
se2 highor prioss for this secarity, but at
present asfar asthie ganersl public is con-
cerned there is nothing to warfant any
boow in this stock. ]

‘dronto Kails wss frm but inastive,
closing at 1174, Buying in this instance
‘wiig limitad -&nd triinsactions dull, -

. .Intbe ‘pining stacks, the outlook was
brighter. Vo Earlo made-a-further gain
of four points and closes strong with no
stook offering under 45D, Payne Mine
followed suit:and addedwgait of 3 points to
its sedve, Tt elosennt 410, with».llers ask-
ing 412. Monirerl & London was steady
round 78 with.no stuck-in-sigtit unier 80,

In otker respecis tho markst wds quio,

Dominion Cotton selling at 112 which is

unchanged. Bell Telephone at 178 and
Twin City at 70% which is at an advance
of § of a point. The market closes steady,

MORNING SATLES.

Canadian Pacific.—250, §93. 175, 88},

Montreal Gas—125, 216. 20, 218%. 50,
214%, 25, 216%.

Royal Eleotric—175, 185, 106, 185}, 260,
185. 50, 1843, 175, 184}.

Toronto Ry—26, 117 75, 1174.

War Eagle x d—5000, 340, 2000, 341,
500, 843%. 500, 344.

Twin City.—100, 693, 200, 70%. 1125, 70%.

New Bell Telepbone—17, 1763.

Bell Telophone.—10, 177. 25, 178.

Dom. Cotton—25, 112, 5, 112. 10, 112.

Payne Mining Co. —1000, 408. 250, 409,
2000, 409. 1000, 410.

Dom. Coal Com,—75, 44},

Montreal-Tiondon., —1000, 78.

Molsons Bank—3, 204%. 20, 2043.

Merchants Bank-—1, 1803.

Bank of Montreal.—2, 251.

Bank of Commerce.—5, 150.

AFTERNOON BOARD.

There was a considerably easier feeling
in this afterncon’s transactions. Toronto
Rails sold down to 116 and closes with
buyers offering 1163},

Cavpsdian Tacific remains unaltered—it
sold in New York during this afternoon
for 89§ but olcses here at § with & bid.

War Eaglo was firm and sold at 347% it
closes howevar, at 346 with sellers asking
350. In other issmer the market twas
steady. Royal Electric was firm xound 184
the changes being only fractional.

Twin City was quiet at 70} and Com.
Cable at 1873,

AFTERNOON SALES.

Cansdinn  Pacific  Railtvay.—100, 3
5D, 89%.  275,898. 5%

Montreal Gas.—225, 218.

To;ggéo Railway.—5, 117}, 425, 117. 50,

Com. Cablo—25, 187%.

War Eagle = d.—5000,346. 1000, S48,
500, 347}. 500, 347. * 2500; 346.

Twin Cjty.—100, 70}. 50, 70},

Royal Electric —105, 1843. 25, 184}.
50, 184%. 25, 1843, 25,184. ‘
RSZII(!)O Mining Co. xd—2400, 410. 250,
Dom, Cosl Com.—100, 44,

Montresl Telegraph.—37, 1763,

STREET RAILWAY EARNINGS,

s

HONTREAL STREET RAILWAY,

1888. 1897, Inc.
Qct. $133,410.63  $118,003.09  $17,326.54
Nov. 125,125.09 110,698.98 14,426:11
Deo. 127,668.38 112.919.71 14.848.67

1899, 1898, Inoc.
Jan, 125,439,968 110,140.83 15,319.18
Feb. 112,334,567 102,826.03 16,5 3.64
Mar. 5, $3,306.74 «cveeeeeaneesrernee o Inc...267.28
€8, 4,201.69 servrersrssensorssassens 396,61
% 7, 4,070.07 serveersesnerersisssnns “ 93301
98, 4,08107 serrerererressserresese “  861.67

TORONTU STREET RAILWWAY,

For month of July, 1835 ...cecveverssseras $103,392.93
“ Aup, %, v 109,900,564
¢ Rept. ¢ . . 138,021.74
o Oct. ¢ . 99,650.16
o NOV. 8 sereeersersnonenes 100,204.95
s Dec, ¥ .iceniniicesenns . 108,924.86
Formonth ofJan. 1699...ccceessceasenee 95,690.12
“ 1898..u0000000s aeveree 86,562.38
Increase sovressstssrnansarses 9,127.78
Month of Feb. 1889 .$51,860.30
1898 cccaree oo eesserecnnc.s 82,402,189
Increase. 9,458,11
Mar. 1, $3,663.60 Inc..$171.69
%00 "3B53.60 cererssesassereserssoses “ 172,20

% 3 376425 ...
“ 4 419510 ...
¢ 5, 122064 ...
“ 6, $,440.61

MONEY AND EXCHARGE.

Money on call from Banks to Brokets 43%.

OVEP THE COUNTER. PARIS FRARCE,
10 30 (-1, ST 0l
DemBnd . e ) 7 S 6 20
Qableﬂ ..... .'."""%_ ‘shom:uuuu‘s 17*—
N.Y.Fds....... pm .
DOCUMENTARY, NEW YOBK.
3'dBYB cerserironcianf~ Qall money....2} p.c.
80days pesssensaee Sﬁ.’g Dm-fu’:u ';.4’85‘;—
dsye'cittle.. ...... 8- 8Ixties ... 4 833 % -

TWIN OITY RAPID TRANSIT ¥,

- WEREKL'Y BAKNINGS.

. 1899, 1898, Inc.
Feb. 7, #42,591.30°997,450 75 §5,031,55
Feb, 14, 4132190 37,486.50 4,425.45
Feb. 21, 43,038.25 $7,384.30 6,643.90

cb, 22, 42,602.30 $3,404.45 £,257.85
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*Ex-Div. {New Stock.

2
MONTREAL STOOK EXOHANGE—OLOSING PRICES.
Hours of Board—10.46 to 12,303 2.16 to 3. Saturdays—10.30 to 12 ncan.
- 3 .
a > Maor, 4. | Mor, 6, | Mar. 7, | Mar. 8. | Mac. 8, 3 .
AHE r Cripple Creck Gold Stacks
Car. | Rmr  Z 1SR Brooks. gleleiglelifg|s gl BOUCHT AND SOLD
¥ |3 |§ SlelF |54l 52|58 ON COMMISSION.
& |5 13 3|ald|8id|ald|a 4|4 P. C. FRIRBANKS, -
s $ BANKS 101 St. francois Xavier St., - BMONTREAL,
12,000,000 6,000,000[Junc. | 200| & {Bank of MontreaL........[260 [260 [260 [250 {260 [250 | 260250 (260 (260 Tel. Bafn 1105,
6,000,000] 2,600,000f  1100] 4 [Merchants Bank of Canucess|180 f.ueern[180 {181 1180 fiuent181 'oersc[180 NONTREAL OFFICE OF
6,000,000 1,000,000] * 50| 83|Canadian Bank of Com|......|150 [1503|150 ]1503{160 {161 {150 {......[160 ANDREW MoKINNEY & 00,
4,866,666 1’887’0004 April. ] 60} 23|British North America.fisesse[sesse P seeone |y rombers of the N York Stock Exchange.
3,000,000 650,000]Junc. § 100] 3 |Queboo Bank..cassee.|130 123 f..oee 123 1130 1123 foeneed]123 Jeeene|123 No. Il St. Sacramont-Street -
2,000,000 1,800,000] ** | 100] 5 [Bank of Toraatou........[266 |245 [255 [245 [265 [245 (266 [246 260 (245 Now York. B2 Broadvia
2,000,000 1,600,000April.{ 50| 4 [Molsons Bank cu.ee....203 {200 12043[200 (20431200 [204 [200 [20131200 ’ ye X
2,690,000 1,200,000Juno. | 100 4 [Imporial Bank...osessefoseesssssscrfsccee. {206 fornees 215 | Direct private wire to New York.
2,000,000, 1,170,000} * 100} 4 [Ottaws cceoveesens R PUTTYS TYRIN IYPPTYS AN 198 PYTYYYS IS Telepliona Main 9a3.
2,000,000 600,000] ¢ | 50[ 4 [Standard...cceervssrseafssssesfrsenss .
2,000,000] 1,600,000{May. | 100] 4 [Bank of Nova Scotine. Jeusssfsereecfsses cwefon ] MoOUAIG, RYKERT & 00,
2,000,000 1,175,000] * [ 106] S3|Merch’ts Bk.of Holifax.{sssssef180 fouoen. 180 180 180 f.evs {180 STOCKBROKERS,
2,000,000]  350,000{June. { 60| 8 }Union Banki....cccesssefsssses 120 [veoeee{120 f[oeees.[220 |oeeee. 120 120 Mexbers Montreal Stock Exchangs.
1)500,000 1,600,000 Fob, 50 3(1 Dominjon Bank.. ccceeesefse oo ;-;-B ------ LTLTRY PR PYTYS CYRTTy p 1789 Notre Dame St.
1,600,000] 835,000{April.| 50{ 33|Eastorn Townships Bk £ P (R sofersenifesaass 166 A special department for -
1925900 838738 « [ 100] 4 [HAmilton cuseeeeesseerseees ol Canadian Mines. MONTRIAL
1,200,000]  100,000/Afay. | 30| 3 |Banquo Nationale ...... 96 loeee. 86 98 feue o 86 | ceur] 88 [ouene, BURNETT & CO
1,202,800  450,000(June. | 100] 3}{Hochelaga Bans..: rerenef168 fooerr 1053 Lovennfi68 [oveens STOOKEROKERS,
1,000,000 85,000] 100} 2} 120 {160 |121 [..... 0121 120 Mewbess Moutreal Stock Exchange,
“ 400000 eccccseesttsfescncafosscas]ereneq]eane,,
384,330 1;3,338 “ ;gg g’ TWesa ;emB.lf Ofcﬁn ........ a1 # 12 6T. SKCRAMBNT STRPBT #
700,000 ’ . - ers R U 101h1o T1oh 1101 Correspondents in New York, Chicago
500,000{ 250.000]April.] 25! 3 Jacques Cartier Bank..|1123{110311123/120311124/1104{112411104{1123{1104 and Loudon, Eogland,
479,620f  10,000/Junc. | 100] S |Banque Ville Marie.....]100 | 80 1100 ! 80 |100 | 90 [100 | 90 100 | 80 |Thephone 2232,

SurrLus. MISCELLANEOUS . 0 03] 8 L. J. FoosT, - R. FOXOET.
85,000,000k +1000e0se0rens|April [8100] 2 [Canadian Pacific Ry....| 80 | 893) 89§| 693{ 891] 894| 894( 8v3 i RGET & CO
12:000:00“ . 100}. ....[Duluth SS. & Atlantic.| 4] 33| 4] b3| 4] 8 4] 33} 4| 33 1. J. FO .
10,000,000 100 Daluth §S.&Atlanticpr| 114] 103] 11 | 104} 11 | 10 § 11 | 103 11 | 10§ s:;cx anlosn::;sé‘ch e
10,000,000/ 2,608,329} April.| 100] 13q|/Commercial Cablo........{1823]180 [182 [180 |191 {1603(188 [1864)188 1167 ”‘;‘"’"g R o Dacae sm.:tf‘
2,000,000]-+1e000sevsesee « | 40| 2q|Montresl Telegraph..,.|[180 {176 1180 {175 1180 [.7631160 |176 |*1801176 T O RTRRAL, o
1,350,000]sc00000 oseees[MaY. | 100 Rich, & Ont. Nav. Co ..}109 [208 {108 |108 {108 ;gg 108 11063 lggi ;ggi Telophons 15, * P. 0. Box 38
4,600,000] 834,247(Feb. | 50 Montreal Stroot Ry Co.[322 [321§321 3203321 321 (3203322} !

...... -~o{Now Montreal Stroet... {321 {320 (320 13193(320 (819 320 [s104s2143184 | THE BARTLETT FRAZIER CO.
15,010,000 Jan. | 100 e TWiL CitF.eerersseesescsves 69} 683 69} 684; 693] u8Y 693| vo | 713 7u} OF ONTARIO, Limited,  *
2,997,704 April. | 40 Aontreal Gas Co.neeern.. 218 [2173]2174/217 (316 (316 (221 (216 |210 [2164] Grain Exporlers and Forwarders,
2,000,000 1 War Eaglo.....eee creerens|3463[843 (320 1338 [340 [333 1342 1340 (348 1347 Buy and Scll Grain for Future Delivery,
o Mont. & London M.Co.| 80 | 78 182 179 78 | 78 | 60 | 48 | 80 | 77 | PrivateWireato Mem Kork o0 e o5
T 1,250,000)0c00enercennson 1 Cariboo Mug. M. &8.Co wretensesefsssesefasmencfornnafuanee fosesusfuane . H. J. Coon, Mauaging Direstor.
2,500,000, 2.50! 1m|Payne Mining Co........[405 [400 [410 1405 [407 [405 410 (108 {415 [4113 | Tetephons 1415, 83 5¢. Sacrament Bt.
3,168,000  910,000}April. | 100} 2q|Bell Telophone Co ......[180}{178 L.....1175 1178 |175 1178 176 {16C {177 TW ;
1,500,000 X « | 100] 2q|Royal Eloctric .uum.....|1783|1773]180 '175{{1761{27741186 {185 [18431184 A ATE&&@PUOLOSL-
6,000,000] 814,254 100 Toronto Street Ry ......|118 [117§]11731173]11631116 117 11173}1163]116} Barristers and Solicitors,
R00,0000c000ersosescsns « | 100" 1ig|Halifax Tram Coueeeree 124 |121 1% (120312571 20}{122 (120 (125 {120 | o0 o0 3 o aabers. 161 St JamesS
100,090} .00eeeresassesennss o] 10¢{......{Comwall Street Ry ..... R ? "
700,000 109}......|Poople’s Heat & Light. 30 | 23 [ 30 | 20 S [T S 3|2 MONTREAL.
500,000, AMch. | 100 St. Jobn Railway Co...J160 Jecececfsssscefecscesfoonses 150 l..... J160 Jeeenee ggzs Linﬁ:&AmAnn. Q.C., ALP.P,
350,000 April.} 40 I ~ndon Streot Ry «eeee. soesfosesnefoesaenlanieccteneecs -
5,642,925 100 + N. W. Land Pfd..| 57 | 56 [weees]- BARLOW & CO.,
1,467,684 . [{J Com.. conese . ..." ....... seonve S!ock Brokofs'
15,000,000 100}......\Dominion Coal Co ...... 4138142 41 | 41| 4l | 333} 42 | 49} 44 |  (yqymbers Montreal Stock Exchangs.)
2,000,000 July. | 100 Dominion Coal Co. pr... 118 123 (118 1163126 [ee. JJ11D [ecececfouoses ,
500,000/cc00ce000useees|Doc. | 100 Windsor HoteLeu.eeeess [sees 104 [-eeeee 105 [...e.. 110 | oo [120 ...... 11p | WESTERN LOAN AND T¢UST BUILDING
500,000 ceeeccscssrners] ¢ 100 Intercolonial Coal Co... TR VIO FSURURN SN RO 11 Sr. SACRAMENT ST,
250,000 160 Do. pref. stock.scdsessefosseclan..e AT Noon waerfor sefereceefacsene ) ~.
1,500,000 Doc. | 100] 2qjMcntreal Cotton Co....{165 {160 {173 160 (184 160 [*162|160 {165 [160 J. F. PIGGOTT,
2,760,000 100/......{Colored Cotton Co ...... 80175150 | 75 (8075 | 40 | 75 | 80 | 77 AGENT
600,000 Feb, | 100 Merchants Cotton Co. . feeevecfsrceeefuanecdoveenc]emiere ciiaaitonisacforenestinnen forenes
2,200,000]..c0001s00e0re:[Mch. | 100] 13q|Dominior Cotten Co....{113 {112 {113 113 fe113e113{e112{1t13{e1121111 MINES AND MINING,
§00,000f  350,000]Sopt. | 25 AMont. Loan & Mort Co.feeceedfersecs]orvscesecertfocesa] cone Jonasefereese]iaaace] venee . .
814,500)uuccsessececee]April | 50| 33| Westorn Loan & Tx....| 100h.....{100 'cvee- 100} -....}160 Leeeresfroo | “.-| 61 St. Francois gner Strest,
MONTREAL,

SOLE AGENTS.—~J. M. DOUCLAS & CO.

MONTREAL.
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CHCAGD MARKET,

PRICES RECOVER FKOM LATE
WEBAKNESS—SHORTS FORCED TO
COVBR—OARLES STEADY—CORN
STRONG.,

" Chicago, March 9.

American wheat was fairly firm for the
early cables this morning, and on the
‘whole continental Bourses show nn particu-
Yir Wedkiness. " " ¢ 7

The Chicago market opened dull in con-
sequence with a elightly firmer undertone,
Corn showed signd of earlg strength and
was vory steady during the early trad-

ing.

g‘,l‘he msrket .seems to bs & waiting one
for the present, To-morrow the Govern.
ment report will be issued. The biggest
£farm reserve ever announced by the Gov-
ernment wag 171,000,000 buehels in 1897 ;
to-morrow’s report is expeocted to excoed

OHIOAGO MARKET—March 9, 1899,

FROM OUR SPECIAL CORRESPONDENT.

,.-——m,osmo PRICES MAR. 3 70 8,~——~m  ————T0-DAY’S PRICES, e,
3 4 [} 7 g Opening, Highest. Toweet. Closing,
Wheat—
Moy 8. 728 P} TR 70§ 70 -! 713 70 71§
cOJuly.................- 718~ 71-% 703 08- 60 89 70 3] 708-%
. 36§- 363 36§ 35§ 3581 86F 36§ 6
363- 36 36 36 86-3 28 36 36
5. s7i- 38§  s68- 30% 363~ 37 361 374
Qata—
if;;.:: " - é.suu 2:’»-0 .2.'i o .2.’;--. .2:;-"‘ .2-‘;.-. no,;o}'o 020.?00
P Jlt:ly.....‘...._......... 265 26 95% 25; 253 25? 26}%- 268 253
ork——
Moy cmscososseecsses 9 46 8 32 9 27 9 25 9 27 92285 922 9 10 92
%ly................... 9 60 9 47 9 45 8 46 9 46 9 40 8 40 g 30 9 30
Moy .cuveesscrsennee b 46 5 37 b 37 b 87 5 40 5 87 g 42 5 3¢ b 42
JUIY cerviierectsneeess B 60 5 47-60 6 60 b6 &0 6 6b 5 60 € 57 b5 60 b 67
Sepb.ceieseseressee & 67 b A0 b 62 b5 62 567 ... . 5 656 5 60 5 66
Sht ribs—
May .. vereresess 4 83 4176 4 76 4172 4 80 472 4177 4 72 4 M
July. seareeses 4 87 4 90 4 87 4 8b 4 90 487 ... sesess 4 87
*Sepbiacaines wrereens . b0 £ 00 b 00 b5 65 b5 02 496-500 sesee 502 .
MINING STOCES.

Quotations for active British Uolumbis
%ﬁniﬁg Stocks furnished by R. Meredith &
0.,

“this by 10,000,000 bushels. ..Mining Brokers, 51 St. ¥rancois Xavier
2 s Street.
There i18no doubt thut if we have an March 9, 1899,
estly spring, the farmers will inorease the i ? Bid. AsFed
wheat ooreage agsin, At presont there g1y Baltimore Gold Mining.$ ....  $.08
arésigns of.an edrly break in the sovere 1.00 Big Th138...ccssssesceerses oo 121 .30
weather, folllg{wed by a steady stiff spall. :}.gg :gxsﬁ_do% & G'1d’n Orown g.g .g‘g
Thae small Russian oﬁeﬁngs ]argo Buro- o ) OFDi8.cieacrssroceoncraccone o
pean consumption and small visible sapply, 5'(1)8 ggg‘;‘g’é%}}gﬁﬂg?fff_ I’gg} l'ggi
with the prosperity of the country, are 300 Qariboo McKinny.
standing arguments of the Bulls. Pro- 1.00 Jity of Paris........ 50 .60
spective big supplies, Qimished exportsand  1.00 Deér Park ........c.. .07 83
cash demand, and large amounants in firgt 1.00 gvening Sfa&i‘................... 10 .éé
hands, ate offered in favor of further do-  "00 Goiden Gache e o 08
clines, .. . . 1.00 Gold Hills Developing... .05 .08
1.00 Giant .03% 05
igg %ron giolt‘.t... .......... veessanses 'llg 82%
.00 Iron Mas . R
LONDON AND PARIS. 100 Jmbo.itctrer e AT
Bank of England rato . L0 Monto Ohriato Gonorrs 22 24
Open disconnts rate 24. .24 Montresl & London........ 78 .82
Parls Rontos 103 4. .25 Montresl Gold Fields.... .20 .30
French Exchange 26f. S41.. 1.00 Noble Five .28 ggi
N 1.10
March 9, 1899, 07
1230 2 4 o
Pa. Pl PM 1.23 %wo F{riends ......... revesrese o 50 :Hé
Consols, money...... 109} 109} 110 0 nia. . .
OOhSOlS: 8000!1%(’:.. . 110}:3 110{:& no’:: 1.0 War Eagle Con....ccconnsees 3.47  3.50
AtOhIEORonrss e 90b 23 22§ .25 WiInchester ... eemsssees coss 09
Atchison fd.. ° 1.00 White Bear.ccceceenearearaces . 04} .05}
Qhes. & Ohio - ,
Osnadlan Pecifio.... 92t 823 9% (RIPPLE CREEK MINING STOCKS
# Preference... March 8, 1899, Bid. Askod.
Denver &Rio @. pfd. . e
%P 158 15 153  Anchoria-Leland .....eesnee 95 81
Erie 18t pfd.cccreeen - 41 41 41 Columbine...ceeu. eesesess saonsnvee
Hudson’s Bay Elkton...... 69 1.00
Tlinois Central ...... 118% 118} 118 FIngley....ueeeeeisns cosorersennocess o183 .10%
Kansas & Toxar...... [e70) [ MO103 1 + YR vessess 175 1.90
Louis & Nasl..ivvwee  *65 663 663 Goid King 94 .94}
Mex N Isabella coser .87 .87}
Mex. Contucces vereane Indepondent T. & M.cccciracosnens 58E .59
New York Central... 1393 1393 139  Jack Pot, . 35% .35}
Northon Pagte pfd. ~#3 Ty TH Postland 170} 180
NortinPacfopfd. 813 Bl B e ehorn Y 150
Ontario & Wesb

Penpsylvania .. 683 68 €3}

ReBGITZ eurieeen.s 128 12% 1
Readln‘& 1et pfd. cvesesss  BBF  esesernee
8t. Paul...ooeeee. 1B 18§ 133
Southern Ry..

Eouthein By pfd......

UnionPaciliCu..awei  swvieeee  d47F  coeerrens

Unlon Pacific pfd.... 8L 81 81§
‘Wabash pfd........ e 23
*Ex-Diy. tEx-Interest.

LONDON CABLE.
0. Meredith.& Co.’s Cable gives the fol-
lowing London quotsations:

Grand Trunk, guaranteed 4 p. c.
.. e ;;bd prel;e‘renoe......

s . 673
t Std 2B
G. . R. Com. . . 7

a.P. R 92p

Montreal-London Gold and Sil-
ver Development Company,
(Limited.)

Notioco is horebygiven to the shareholders of thisCom-
pany that s Dividend of one cent per share has this day
*.30n daclared on the Capital Stock, payable on Saturday,
tholet of April, 1899, to Stockholders on rocord on the
evening of the 15th March, 1839,

Thoe transfer books willbe closed ¢uthe 15th XMarch,
1899, and remsin closed until Saturday, tho 1st Aprit,
12399, to prepare for the payment of tho Gividend.

By order of tho Board of Directors.

T. JAMES OLAXTON,
Montresl, Febraary 22nd, 1599, Becretary.

Telephone Main 2492,
R, M. MORRIS.
MINING STOCKS
and BONDS.
MONTREAL.
W. L. H&GG.

The Investment Compzlmi

LiNITED.
CAPITAL, $300.000,

47 8¢, Francois Xavier 8, MONTREAL.
Stocks, Bonds, Mortgages and
Munigipal Securities dealt In,
P.0. Box 551.

Canada Life Bu'lding, -

Hon. A. W. 0GILVIE,
Prosident.

BRITISH COLUMBIA
MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION

wreBYoee

WALDEMAR WALLACR & 00,

Minlng Brokers, Etoc.,

ROSSLAND, B.C.

The Bxchange News {s &-lnlcd and puctakal |
for the Rxchange News Co,, by M, M, Sablston,
457 St, Paul Street, Montreal,
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“WEW YORK EXCHANGE

COALERS DISTINCTLY FIRM~MAR.
KET OPENS WITH A BOOM—
STOCKS FAIL TO HOLD AD.
VANCE —ST. PAUL DECLARES
REGULAR DIVIDEND,

——

New York, March 9.

Consols are up 1-16 in Lundon. There
is apparently no anxiety over the situation
in China. TEt: ioarket for Americans
after opening rather heavy has recovered
.somewhat and is now about our parity.
Transactions in 0.\, were quite heavy
add the stock is strong most of the finan-
cial writers in tho N.¥. Press prediot a
decided improvement in the authracite
cosl {rade. TES explandtion 1 based on
thé fact that all tHé coal companies con-
trolled by Simpson & Watking are now
practically controlled by the J. C. D.L.W.
and thoother large anthracite coal carry-
jog roxda. The lack of harmony between
Simston & Wathins and the roads referred
{0, have in tho past resulted in disastrous
cutting of rates.  Harmonious relations of
the future are likely to convert such
stocks as raading Ist pfd. into a steady
div. payer and posaib{)y result in some
smeall rotarn to the holders of tho 2nd pid.

Two importani meetings take place to-
day, viz.: that of the directors of the St.
Pgul and thedirectorsof the Union Pacific,
A dividend of 23 per cent.is expected on
8t. Paul au. its declaration is not hkely to
have much effect on the mirket. .Asto
the action of the Union Pacific directors,
considerable doubt exists, but well inform-
ed people are confident that a dividend of
only 1§ will be declared on tHd preferred.

This is likely to be a disappointment to
many speculators who expected thut the
preferred wouldlfa 4 per cent. daring the
toming year. the stock iz only to pay
8 per cent., carrying it £o6 the price of
Northern Pacific preferred which already
bas the money for the full 4 per cent. divi-
dend pext year. Union Pacific lcoks
somewhat high.

Brooklyn Rapid Transit advanced on
Flower buying and s rumor that the
acquisition of other companies in Brooklyn
was in contemplation. On the whole, the
temper of the Room is rather more bullish
than for come time.

Interest.in the market. bas since bazen
well distributed. A break of over 1 per
cait. ih Union Pacific preferted has been
a feature of the market and it is bused ou
thoe now commonly accepted idea that
notbing more than 13 wiil be puid or the
preferred stock at this dividend period.

Tris is likely to be disappointing toa
large vumber of people interested in the
stoddz asit was hoped at lesst 2 and Possi-
bly 23 por cent. would be declined 50 as to
entablish tho stock on a4 pér cent. basis,
Ths exceuntivo committes of the Union
Pacifio meet td day and tho dircotors will
méet td-?uﬁpt‘r, there will Be no pobl: a-
tion of tho rate until that time,
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advance, thare is no doubt but that the
comnny will continue to pay out the
ususl dividend so long .as its surplus lasts,
and in tho meantime some deal may be
made with compéting concorns,

There was quite a littlommove in B.R.T.,
but Flower intevests seerit {o bo indifferoht
towards the market. L.

Conjecture is already Becoming notive in
regani to the Bank Statement on Satur-
day, but it is & little carly yet to attsmpt
th oven approximstely furesast it,
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