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European Assurance Soclety,| 8 The Canadian xad-, Times may | in a hhvh'nuﬂh
Batablished. ............ e D. 1840 U Aad at any of the News Depots of the Do- to be unsatisfactory to one

Incorporated -............. A D. 1854,

Enonnanm and Canadian . Parlia-
ments for

LIFE ASSURANCE,

and ’
FIDELITY GUARANTEE.

bessssens el yUUUUUN . oivven

THE ROYAL NAVAL AND MILITARY LIFE

Department is under the Special Patronage of
. Her Most Gracious Majesty
THE QUEEN,

The EUROPEAN is one of the

ASSURANCE Bocieties, its Guar-
antee in Great ‘It has paid over
Two in and Bonuses, to

representatives of

.orklhlro_ Life Insurance Ceo.
'OF MASSACHUSETTS.
—
MowTREAL Owrice :

%0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.
Amovsr Isspnep ......... ,000,000.
$100,000 deposited with the Receiver General for the
protection of Policy holders.
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minion at 5 conts percopy. Orders for quan-
tities to be addressed to A. S. Irving, Book-
seller, Toromto.

The Canadinn m. Times.

THURSDAY, JAN. 16, 1868.

STOCK VOUCHERS.
£ would hardly credit the number of
engaged in mercantile pursuits, who,
in many cases, their whole means in-
in such a way as to be lisble at any
moment to be swept away by fire,
pay little po regard t0 a most
important matter: in the event of a loss by
fire. We allude to the keeping of such a
record of their business as would serve most
essentially to satisfy all parties concerned,
and specially the Insurance Companies as to
the extent and nature of the loss sustained.
The experience of all fire underwriters proves
that a great want of prudence exists in this

* | respect, and our readers would be surprised

if a record were published of losses happen-
ing to business men, who never for years
kept any record of their transactions or, if
they did, kept it in such a loose and imper-
fect manner as to make it almost worthless
in shewing how their merchandize account
ought tostand. A merchant, whether doing
a larger or smaller business, usually has the
caution to protect his goods by a fire Policy
of Insurance, in view of the possible contin-
gencies of & fire loss ; and every Policy, it is
well known, is issued wubject to certain con-
ditions to be acted on in case of loss, and
which form part of the contract between
the Company and the assured. In reference
to goods and stocks, it is a universal rule
that proof of loss is to be established by
books of account or other vouchers, and yet

President | in & large number of cases the claimant is

only able to furnish a statement compiled
from memory, and substantiated by the
opinion of friends and neighbors, often form-
ed and expressed without a reliable know-

ledge of the point referred to, or actuated by

a partial feeling in favor of, or against, the
party insured. How any man carrying on
business to the extent of thousands of dol-
lars, can go on for a series of years without
even taking stock, without filing ‘his in-
voices, without even putting down his sales,
and without attempting to ascertain period-
ically the condition of business, is a matter
of surprise, yet it is no uncommon occurrence
for an Insurance Compaay to find, when it
desires to verify a statement made of loss
sustained, or to'ascertain the stock of the
assured, that the party has conducted
his business precisely as above stated. Can
we be surprised that not unfrequently a long
course of negotiation between the Company
and the claimant arises—that a mutual dis-
satisfaction prevails, that a conflict of opin-
jons obtains at last and very often results
B

orthe
other. That Insurance Companies should be
dissatisfied with such claims  natural,
and it behoves all prudent déalers to avoid
running the risk of unpleasant cavelling
likely to arise from the cause alluded to
Nor is it a question only to be viewed from
the paint stated.  For obvious reabons it
should engage the attention of the wholesale

merchants, as our remarks apply  chiefly to
country storekeepers or larger places,
whose purchases are y frow the
importers. We have not introduced the
subject with any reference to the question of
fraud, but as a carelessand § method

of doing business, with a view of drawing the
attention of all whom it may concern to what
may some day be to them a matter of serious
importance. We know that there are cases
where the charge of such nature will not hold
good, and when the loss or distruction of
the books create a similar difficulty ; but in
such & case the very fact of periodi¢al dats-
having been formerly ascertained (sad this
can y in some way or theother be re- -
ferred to,) assists to mitigate the difficulty
There is no reason why every man in trade
should not record the details of his business
in spch & way as to avoid trouble in this res-
pect, and we would suggest that his books
be kept in some place of safety away from
the Stock or Lusiness fhey represent, so
that in case of disaster the records and the
Stock may not be destroyed together. A man
need not be an accomplished accountsnt, nor
be under the necessity of employing a prac-
tical book-keeper to arrive at the end desired,
but he can with little or no trouble have the
satisfaction of knowing how his business is
going on, and be able, should the occasion
arise, to satisfy his insurers on a point 80
necessary in the settlement of his claim.

HAS GOVERNMENT THE POWER TO
REMEDY THESILVER DIFFICULTY !
That Governments have the - power to

regulate the relative value of the precious

metals is capable of historical demonstration.

In the United States the relative value of

gold and silver was established in 1792, at 1

to 15, which was that then adopted by

France and most of the European nations ;

but whien France and the rest of Europe sub-

sequently changed the relative value to 1 to

15} the United States made no alteration in

their coinage. The consequence was that

thereafter, whenever the United States had
to liquidate  balance of trade in favor of

Europe it was invariably paid in gold as long

as_ that metal eould be vbtained, at 3§ per

cent premium or under, because the ounce of
gold that could be obtained in the United

States for 15 ounces of silver had the same

value in Burope as 15} ounces of silver.

And when Europe had to liquidate a balance

of trade in favor of the United States, it was

invariably done with silver, because the 154

ounces of silver that could be obtained in
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Europe for an ounce of gold had the same
value in the as 1 1-30 ounces of gold.
The attention of Congress being called to
these facts an act was passed in 1834, alter-
ing the reldtive value of gold and silver as1
to 16. This was co.amitting as great an
error as the one it attempted to correct. In-
stead of adopting the same relative value as
in_Europe, Congress adopted one that invert-
ed the previous difference in the relative
values in Enrope and the States. The new
relative valge made gold about 3} per cent
dearer in the States than in Eirope, and
silver 3} per eent dearer in Europe than in
the United States. At once the currents of
the metals were #eversed. Silver alone was
thereafter gent from the United States to
Europe in liquidation of all balances of trade
as long as it could be obtained at or under
3 per cent premium, and gold alone was sent
by Europe to liquidate the balances of trade
in favor of the States. Under both relative
values, the premium on the cheap metal dis-
appeared whenever there was no adverse bal-
ance of trade to liquidate in favor of Europe,
as then the legal relative value in the States
alone governed the value of both metals
there ; whereas each time a balance of trade
was being liquidated in favor of Europe, the
premium re-appeared. It is very evident
that the préemiums in both these cases were
entirely due to the difference in the legal
relative values of the precious metalg in Eu-
rope and in the States, and not to any varia-
tions in thdir intrinsic orcommereial values.

Precisely: the same thing occurred in Eng-
land -in the¢ reign of James 1. Gold being
estimated too low at the mint, compared
with miver, was freely exported, which caus-
ed incessant complaints. To remedy this
evil King James raised the value of gold in
his coins by successive proclamations ; but
he ‘at last raised it too high, and during
the remaingder of his reign and that of Char-
Jes 1., the isilver coins were exported until
the complaints were as great as they had
been before for want of gold.

The above facts from  Lord Liverpool’s
“Coins of the Realm,” and ‘‘ Money,” by
Charles Moran, have a bearing upon the
question now pending in this country as to
American silver. If it be really desirable to
drive this gut of the country, in the absence
of a sufficient silver coinage of ourown—a
point we fo not argue—we think it can
casily be done on the principle involved in
and elucidjted by the above historical pre-
cedents. [t cannot be doubted that the
wide circulation obtained by American silver
is partly due to the fact that it supplied a
want of small coins in the country; and
therefore any mepsure looking to its exclu-
sion should also provide a substitute for it,

It is a well understood fact that the value
of silver is from 5 to 7 percent less than
that of gold in the New York market. This
is due to ithe circumstance that specie is
now chiefly nsed in the States for export or
to be held as a reserve, it having eatirely

| disappeared from the cf n. But for

exporting purposes silver if less valuable |i

than gold, owing to its bulk and the greater
expense in handling and counting it. This
principally accounts for its! depreciation.
Here, however, we, in practice, estimate it
much nearer the value of gold, and hence it
flows hither. What we have to do, if we
wish to rid ourselves of it, then would seem
to be to pass a law fixing the value below the
lowest point quoted in New York, making
it a legal tender, at say 90 fo 92 cents on
the dollar. It would then be accepted at
the Custom Houses and other receptacles
of government monecy only at that rate,
which would' effectually prevemt its being
tendered. ~Gradually this wonld come to be
the recognized value of it. | There would
then be a fine profit on itsexportation to New

York and thither it would sutldenly take its |i

departure. It is certainly the duty of Gov-
ernment to prevent a deprecidted aud ipcon-
venient currency beiug so freely circulated
and a: the same time to provid¢ something
in lien of it. Itis a matter involving the
revenue of the Government to a considerable
degree, and very much effects the canduct of
business and the convenience of individuals.

o — —p

LAND SYSTEM OF THE UNTTED
STATES.

The public land system of the United
States possesses an unusual interest for us at
the present time when the necessity for re-
form in our own administration is so uni.
versally admitted

Wefind thesuhject very elaborutely treated
in an article by Mr. T. D.' Leach, which
appeared in the Washington [ntelligéncer,
and we have not hesitated to take consider-
able liberties with the authot’s work.

Their entire public domain is estimated
at 1,834,998, 400 acres, or 2,867,185 square
miles, of which 577,390 square miles is the
territory acquired by purchase from Russia.
Of these immense tracts 485,311,778 acres
were surveyed up to Jume, 1866. The
largest of the divisions, as surveyed, is a
township containing thirty-six square miles,
or 28,040 acres. By right-angular lines
crossing these from each of the cardinal
points of the compass, these jare divided
into thirty-sections of one square mile each
containing 640 acres, which are again sub-
divided by similar lines into” half, quarter,
eighth, and sixteenth sections, the last em-
bracing 40 acres

A range, in the vocabulary of the General
Land Office, is a series of contiguous town-
ships, which are numbered northerly and
southerly from a base line running easterly
and westerly, aud one of which is uniformly
donated to the towns, by the authority of
the law, for the benefit of schools within its
bordeérs, and in a few of the new States,

too.
When the Department of the Interior

deems it requisite, in view of the public
wants to place upon che market a portion of
the public lands, the General Land Office,

‘of the work, which he

keeps in c,,tnnniﬂhgneopyto
the regi of thé lotal land office, to serve
as a guide §n the of land ; another copy

t6 the Genersl Land Office,
which therefrom plot-books te

correspo the same. The surveyor
forwards office at Washington the
accounts apd veuchers of payment resulting
from the :to'-obuin means for defray-

ing the e
Since 1§20, ‘llhle- have been for cash

only. public Jands exposed for sale are
at first of at public auction. Those re
maining at the close of such auction
are subjegt thereafter to private sale by
entry at the distrigt Jand office, psyment to
be made af the :ti?e of making such entry.

The appligant forthe sale at private entry
makes hisirequest to the Registrar, who en-

dorses u it his certificate, which the
applicant kq to the Receiver, to whom
he makes ymt for the land proposed to
be en in ln.nno. The latter officer

makes therenpon, duplicate receipts,
one of th babgaohvend to the purchaser,
the othe h’ l‘udd to the Registrar for
entry in fhe trhct books, which constitute
the records from which he makes his returns

of sales ta the Gegera) Land Office at Wash-
ington. esd monthly returns, (abstracts
of sales) dh being forwarded to that office,
are -ceodpnmdbythereeapaud certifi -

cates of to serve as a base of
authority for the making out of the patents, _
which the Com er transmits to the

Begutnrifor d very to the purchasers.
copies of the abstracts

ofnlel Muunntbythenw

mdeby’e Qﬂ[AndOﬂcgnhw(he
dnad‘lo, of the purchasers, Tates
of purthade, snd designation of the land.

Accounts of the sales furnished, also, by
the receivers, icing a statement of the
moneys Mﬁ&mfa,tbtthuﬂ
Land O and to the Secretary of the
Treunry.f ’I\#hgutrmndkmmhv

these prdcesses, operate as checks on each
other. e duplicate receips held by the

purchasers, who daanot receive their patents
till such jevidénce of payment is furmished
to the Land Office, form a check on
each of these officers.

The phice per ‘acre is $1.25. When ex-
posed rresymon.mmd.mo&,
ed in g tions, but when disposed of
by privath sale the option is given the pur-
chaser unn‘ entire, half, or quarter
sections.; An'Agt passed on the 5th of Aug-

ust, 1~5t_, and Qotupeded till 1862, and
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the interim, graduated the prices of the lands
that had been long in the market, and re-
mained sold, thus :

remaining after £
period of 10 years........;... §1 00 per acre
period of 15 years..........., 5.
Those . after
iod of 20 »
l'bouwrdnhgnnddm
period of 25 years............ 25
. -Those ing unsold after
a period of 30 yearsor more 12}

The benefits of the statute were confined
to persons making oath that they entered
the lands for the purpose of actual settle-
ment and cultivation, or the use of an ad-
joining farm. No one was allowed to enter
more than 320 acres under its provisions.

The fluctuations in sales have been very
great. Prior te 1811 the greatest amount of
receipts in any one year was, $765,245. In
1819 they were $3,274,422; in 1836, $24,-
877,179. The war caused a large falling
off in sales. In 1866 they again increased
to $824,605, and for the last fiscal year a
half million over the last sum.

-With regard to mineral lands, experience
demonstrates that they cannot be looked to
as an important contributor :to the national
treasury, unless an improved mode of ob-
tgining revenue be hit upon.

For this purpose three plans have been
saggested, viz: ls, the grait of leases by
the Government ; 2nd, the collection of a
dertain proportion of the proceeds of the
mines ; 3d, the absolute sale of the lands in
smiall lots. The lasof these seems the most

The pre-emption system was, by enact-
ments of 1841 and 1843, in¢orporated into
the national land legislation asa permanent
policy. The former of theoc provided that
every settler or occupant of the publie hnds,
who is the head of a family, or of the age of
twenty-one years, should be authorized to
enter in the office of the Land Register not
exceeding a quarter section of the unreserved
public lands, including his improvement, at
the minimum price, on condition that he
had cultivated the same and| erected a tene-
ment thereon ; that he was not already the
owner of 320 acres of land, ; that he had

“not enjoyed a previous pre-gmption grant;

and that he had not quitted his own land to
reside on the public domaip in the same
State or Territory. The latter required that
applicants for pre-emption rights should give
to the Register of the pmperhnd office three
months’ notice of their mwnded claims.
To entitle persons to preference over those
who may have entered the same at the Land
Office, they must not only inhabit, improve,
and erect a tenement upon them, but make
payment and proof within twelve months
from the date of settlement, u well as give
the legal notice mentioned of their intention
to elaim. |

The first act makinga grant of land to aid
the construction of milroads was passed in

| nﬁhnn grants to about a dozen of the new |
| States, and embracing over forty millions of

piration of five years from the date of such |

| one of the managers sails on Saturday for

sl’lomutm:d Acts are not liable for the satis-

1850, giving Ilinois two millions u‘d a half
of acres for that purpose. _An act :
August 4, 1852, wus of a genernl
and brosder scope, according the right of
way through the public lands to all railroads,
plank roads, and macadamized turnpikes to
companies that might be chartered withia
ten years thereafter ; since extended to fifteen
years. Enactinents for similar purposes,

acres, were paased within the next ten years.
Bat all these were of minor importance com-

pared with those of July 1, 1582, and the
one amendatory thereto, dated July 1, 18647
granting the right of way and alternate sec
tions of land on either side of their tracks,
to the distance of five miles, to the two great
railways for conrecting the Eas‘ern States
with the Pacific coast—the one ¢ommeneing
at Omaha, in Nebraska, and the other run-
ning from a point on Lake Superior, on a
parallel eight degrees further north—under
the authority of which statutes an ambunt
equal to one hundred and twenty-five mil-

lions of acres was authorized to be conveyed
to the corporations constructing the same.
The influence of the Homestead Law (1862)
has been most marked. The gettlement and
cultivation of vacant territory are objects of
greater importance than a slight increase in
revenue from sales. The act provided. that
any person, who is the head of & {family, or
twenty-one years of age, or who has served
in the military or naval service of the United
States, ” or shall have filed his déclaration of
intention to become a citizen of the United
States, and been constantly loyal to the Gov-
ernment, shall, upon the payment of ten
dollars, be. entitled to enter' a quarter
of a section, (160 acres,) or less of the sur-

veyed and unappropriated publi¢ lands upon
which he may have filed a preémption claim,
or which may, at the time of making such
application, be subject to preémption at
$1.25 an acre; or eighty acres, or less, of such
land subject to preémption at $2 50 en aere;

on the conditions, however, that fio certiﬁcate
or patent shall issue therefor until the ex-

entry ; that proof be furuished of his having
resided on and cultivated the same during |
said five years ; and that he shall not have
alienated any portion of the land during the
period, nor been disloyalto the Government : |
also, that he makes the entry for the purpose
of actual settlement and cultivation, and
not, either direetly or indirectly, for the use
or benefit of aziy other person or persons.
This act was amended by another of March
21, 1864, so as to require the payment, in
addition to the ten dollar fee, of commissions
to both the register and receiver, at the time
of entry, of ene per cent upon the legal cash
price of such land, and 2 similar amount on
the issue of the certificate forming tlje basis
of the patent. Lands entered under ‘he

fastion of debts coutracted prigr to the issu- |

mgdmu ﬁ The moles pre-

| seribed for obuhhgmtl.to lnd-d-l.‘ '
' thamptmnndh*sd‘dm “.

different. The right of the
attaches from the duo of his actual “-
ment in person ; that bnhe homestead set-
tler from the date of lm entry at the local
land office. The Isttet is restricted to sur-
veyed lands; the former {not. Either class
may complet> their tlhn in advance of the
period of settlement specified in the, acts by
paying the minimuin price of the land, and
otherwise complying with the terms and
conditions of the laws under which ’tﬁq z
entered them. A preémptor is not permitted

Sec-| to abandon his original claim and enter the

land under the homestead law. The entries
under the homestead | Jaws during the last
four years have been % fallows, viz | Fliseal
year ending June 30, 1864, 1,261 592 acres;
for that ending Jund 30, 1865, 1,160,433
acres ; that ending June 30, 1866, 1,802,517 .

.acres ; and for that ending Jume 30, 1867,

1,788,043 acres. Commissioner Wilson esti-
mates t)at from forty to fifty per centof =
those who make entries for lands, under the ‘
homestead laws, will ect their titles in
advance of the required term of settlement,
by cash payments at minimum price.

WESTERN xsigléAﬁcz COMPANY OF

ND. |

Policy-holders in this company ardbecom-
ing anxious as to their position, if the many
communications we receive asking far infor-
mation be eny criterion. It is quite matural
that anxiety should prevail in the present
dearth of intelligence. In a previous num-
ber we gave, on the authority of the general
managers, all proe.rlble details, Since then
the company has gone iato liquidation in
England. There are "0 petitions in the
matteér ; one by the ropp-ny for & volun-
tary winding up, subject to the supervision
of the Court of Chancery ; and the other by
the crediiors, praying the usual winding up
order, The hearing was postponed until
the 25th January. Seeing that the informa-
tion was imperatively demanded by those
whose risks the company held in Canada,

England to ascertain the exact position of
affairs. The follawing are copies of letters
received in Canada : :
0 ’o\ EMBER, 1867.
Messes. Scort & Dsbumx

tmvnlo
Dear Sirs,—I regret tp inform you that at
an extreordinary general meeting of this com-

pany; held on the 27th instant, it 'was re-
resolved to discontinue the fire business
the company, and/to wind up the company.

I am therefore desired by the boand of
directors to instruct you o cease immediately
to accept or renew any insurances on behalf
of the company, and to {communicate these
instructions to your agehts forthwitlhi, by the
most s Yy means in I power.

\oup::ld Il also obhge‘rl lr:)ung me have,
by next mail, a return {nll yonr existing

risks, .hewmg when they will ex
And if yoy gan open dny u
!

g

t)on with
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another company of good mdl:'for the
transfer of the business, and the vé-insyring
of the current risks, the directors will be
pq?:md to give it a favorable recepiion.

e valae of the good will of the com-
pany’s business should be to' some extent a
set off against the sum regdired to re-insure
the risks, and you can negociate the matter
better than we can here!

1 remain, dear sirs, yours,
W. B. Row, Secretary.
In Ll';m'dnliou. ;
18478 D=ceMBER, 1867,
Messks. Scorr & DeGrassi, Torouto.

Dear Sifs,—As this company is now in
covrse of liguidation, I have to request that
you will make no more payments on behalf
bf this company after the receipt of this
lettér,

Vou will please at once close yoar books,
#nd prepare a statement of accounts to the
dete of your receiving this.

Instructions shall be sent to yon as to the
transinission of any balence that may remain
in, yorr hands.

I remiin, dear sirs, yours tm'y,
For self and co-liquidators,
P. W. Seriicxn

As there are some claims outstanding here
against the company, a few facts respecting
it may be of interest. - The subscribed capi-
tal was £400,000 sterling, held by nearly a
thousand shareholders. At a general meet-
ing held iin March last a committee wes
appointed to ascertain the true position of

company.. This Committee reported :—
With re(:;!nee to theh.lmsi')m of the

pany, ‘the committee have to report as
ollows

““That the heavy losses exhibited in the last
balance sheet arose partly from exceptional
and extraordinery losses in the fire depa-t-
ment, but chiefly from the settlements on
the underwriting accounts of 1865 and pre-
vious years, the premiums of which were
received by the A{hen Company before its
amealgamation bv this company. The amount
paid in ot of those marine losses,
averages and returns is £49.804 11s. 8d.
There were also further fire losses which
had occurped in 1866, and marine clzims on
the business of that and previeus years, not
included in the s:atement rendered to 31st
December last, having been paid since that
date, viz:

Fire Josses ............... £16,609 06
Marine claims ... .....£51,260 1 ¢

It must be observed that these fire losses
are mainly fiom the foreign agencies at
Yokohama, Apckland, and wother places,
whkich are now discontinued. The marine
lbsses arose from the remaining policies of
1864 and 1865 accounts, and heavy payments
on the 1866 account; these accounts have
now nearly all run off, and the outstanding
Liabilities. of the 1887 acéount have been
very largely reduced. The marine account
has beén undoubtedly a heavy loss to this
Company, and the Committee have deemed
it necessary to advise the Board to limit the
risks undertaken, and to bear the present
inconvenience of diminished income, rather
than by heavy underwriting to raise the
income with proportionately greater risk.

The business of the Fire Department  for
the six months of this year has been fully
maintained, the premiums received being—

On New Business.. ... .£11,943 7 7

And Renewal Premiums 14,689 11 10

_—

Tatal. £26682 19 &

The claims by Fire “which have occurred
in the same period amount to £8,120 10s 8d.
Since the 50th June, however, losses by
Fire have arisen in the Manchester district,
which are estimated at a further sum of
about £8,000, The Committee have had
several interviews and discussions with the
Board upon the subject of the financial posi-
tion of the Company. They were anxious
to avoid the necessity of a further call, as
th ey well knew that in many cases it would
entail upon Shareholders considerablé hard-
ship, but they cannot in the interest of the
Company advise that a call should be longer
delayed. They have, therefore, recommend-
ed that 20s. per Share be called at once,

yable in two instalments. They regret to
ve to make this announcement, but look-
ing to the value of the C ny's business
in the Fire Department, and the improved
condition of its Marine Department, the
Committee feel they would be failing induty
if they advised any course not caleulated to

put the Company in a good financihl posi-
tion. ™

'!‘he Company was organized nnder *‘the
Companies Act, 1862,” liability being limit-
ed. The Act mentioned, 25 and 26 Vie
Cap. 89, Sec. 38, provides that in the event
of a Company formed thereunder being
wound up, past members are liable to contri-
bute to the assets' of the Company, unless
they ceased to be members for a period of
one year or ypwards, prior to the commence-
ment of the winding up, in case present
members are unable to satisfy the contribu-
tion required to pay the debts. Contribu-
tions may be required not exceeding the
amount unpaid on the sharés, but no past
member can be required to contribute in

respect of any debt or liability contracted |

after the time at which he ceased to be a
member. Up to the present time three calls
of one pound each have been made, leaving
seven pounds per Share to be called in. We
understand that Mr. DeGrassi will, on his
arrival in London, telegraph by cable as to
the position of matters, and we ate promised

a copy of the dispatch for pablication.
e

BANK OF UPPER CANADA.

The election of a trustee provided for by | i

the Act lately passed by Parliament, will
come off in February. Mr. J. H
Mead, of Toronto, a holder of 400 shares,
has been requested by some of his fellow
shareholders to comsent to. be a candidate
for the position. He has a4 strong interest
in the proper winding up »f the concern,
and we are convinced would make a zealous
representative at {he board of managment.
NRNEL 35U VR I

¢ ommuuications,

THE MADCC GOLD MINING COMPANY.
ToroxTo, Jan. 14, 1868,
Editor of the Monetary Times.

SIR; —A recent letter in a city paper contain-
ed rome very pertinent observations and enqui
ries with regard to the Madoc Gold Mining
Company, which I fully expected would before
this have elicited an answer from some of the
officers of this once flourishing institution.
Their silence on questionsso plainly put, which
it is the interest of every shareholder should
receive a straightforward reply, can only be

t depression is ren-

1.
the (
dered the w by the unuvatural inflation of

last fall, so en alike in its rise and termin-
ation, which hs suggested the reflection in the
minds o kholders as to whether it was
bona fidg the then good

ot take some active steps in the
uld; at least, even from motives
allow more active and enterpris-
to take hold and try to bring
The continuance of the pres-

y fuinous to those who have invest-
a damper on all gold mining en-
Haping that my calling attention to
nthrough your columns will induce
rous and decided action.

foyemain, Yours &c.,

! 3 A STOCKHOLDER.

g °

(é BIAN GRAPHITE COMPANT.
To the E :‘: ¢f the Monetary Fimes. 5
Sig:-2Ybur correspondent, in notiving the
mines oWned by the Canadian Graphite Com-
yany, sithated in the Townshipof Buckingham,
La- cithgr emred in taking his notes, or
composifer’ las not followed copy. In either
case, as geents of the Company, we are desirous
of avol fany misconception. Will you
therefore/permit us to make some corrections !
Your ecofresgondent, after describing a large

hlock o f¢ plumbago on exhibition in an
office in bc?n. says, *‘ The vein from which
w

this piecy takenp varied in width from 8 to

10 feéet : Af you descend the mine these
veins of! plambago cropd out in the ground
fora) r‘l(l) feet. On the sume lot, and
near fo s Jot, there are five other veins of

rluml ,'«-tping out and giving equal prom-
se. Noshafts have 2s yét been sunk to work

these v@ips,! He should have said, ““The

vein fro r h this plece was taken varied in

widtys of [the surface from 8 to 10 inches,

gradu iflening as you descend a shaft sunk
i
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truly,
J.T. &k W. Prxwoex.
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WESTERN ASSURANCE COMPANY.
To the Editor of the Monetary Times.

nmm—w«-um?mmwmm

of Western Assurance Bny'- stock,
QUIRER.

ANSWERS TO conmo.\'b_:xn.
F. A. B, Hamilton—-All the information we

found in an article in another column

ean E\‘ve m‘sectmg the Western of England, | Lancashi

b}

vs. THE AGRICULTURAL INSURANCE
on an action on a policy of In-

SF'F '
if 525

X
Eho had

)

e
h
lives, and
of

i

ship of the property forfeited all his claim un-er
the policy, - A verdict was given for the plain-
tiff at the trial at law with leave to the defen-
dants to move fo entér s non-suit, and in
the following term the Court of Common Pleas
held that the first: ground of defence failed, as
the property was unencumbered ; but indicated
that the mistake in the plaintiff's affidavits, as
fo the ownership of the property was fatal to
the claim. From that judgment the plaintiff
a mhd, and th:‘%ﬂ of A BOW revers-
and ordered a verdict 10 be entered for ‘the
plaintiff, for the amount of his claim.

The Chancellor read the judgment of the
s.{l‘;nr? f:::dmg that ‘“false swearing ” meant
i not merely swearing to

what was un m 4 ist]
tion between the for insurance which
loss has occurred,
rmer, altho: un-
t reasonably be
if it were so0 sti-

nrplhdtn theaffidavit of elaim. Mowat, V.C.,
also read an elaborate j'dgmant to the same
effect. Richards, C. J., and Adam Wilsop,
J., conewrred in reversing the j ent of the
Comugon Pleas. John Wilson, ., dissented.

Beamsville, Jan. 7.—Guan's Hotel was de-
stroyed by fire ; cause, a defective chimney.

P~ | year a company, consisting of

pointed out the distine- |

the defen- | Phoenix

. GoLp MIxI¥G IX REXFREW. —During the past
ntlemen who
principally reside in the vicinity of Donnlu,
and which is knuwn ag the Douglas Gold Min-
ing Company, hate béen prospecting for gold
in the County of Renfrew. Their efforts have
at last been successful, and they have found
the precious metal on lot No. 5 of the 1lth
concession of Bromley. Specimens of the gold
bearing quartz, ia which it was’ discovered,
were forwarded by Donald Cameron, Esq.—one
of the ing members of the company—to Mr.
James T. Bell, assayer at Belleville, and elici-
ted the following reply :—*“The specimens of
rock which you seait me appeared so interesti
and at the same tile 8§ promising that I eoul
not pass them ovet with & mere cursory inspec-
tion. I therefore made a thorough assay (by
analization) and give you the following ts:
Assayed 12 oz. avoirdupois of mixed reck,
which yielded onestweatieth part of a grain of
gold (fine), or at the rate of Sdwts. 13gr. Troy
per ton ; value $5.52. The speciméns consist-
ed of a bright red anorthite rock, grayish tran-
lucent erystalline quartz and a pale grey car-
o plontifel spsiakiing of irom Pysies - The
< sprinkli iron pyrites.
sand to be derived from a piece of dis-
integrated rock of the same description, the
particles into which it is divided beirg partially
water-worn.” —Otfawa. paper.
i e

Commercial,

Torehte Market.

Dry Goops.—The market is quict and presents no
new features since the date of our last repoct, The
imports of a few leading articles at the port of To-
ronto for two years oompu: as follows .~

866 1867
Woollens -

$1,485,779
Cottons - - 1,310,909
Silks,satins, velvets

Linens - - -«

304,515
Hats,caps, bonnets ;

.Total $3,536,804
Frewgurs. —Tarifl ratés by Grand Trunk to the
fullowing points are :—Flour to all stations from
Bellsville to Lynn, inclusive, 85¢ ; grain per 100 Iba.

Portland to Halifux, 1} on flour, and to St. John 1
per cent. Dressed Hogs, Torouto to Montreal, §70
per car load of 20,001bs; in less 40c
per 200 Ibs. Taronto to Liverpool, by Trunk

via Portland - Boxed meats, per 110 lbs, 85¢; land

and bufter, 95¢ ; beef, per tierce, 13s 6d stg; pork,
per bbl, 10s 6d ; flour and ostme l, 65. Rates by
Great Western—Flour to Saspension Ii* ¢ ;
Susp. Bridge to Boston 90, American currency.

Hors—Market very dull. in fact, hops are quite
unsaleable in this market, owing, it is thought, to s
combination of the brewers to bring mul.

Provisions —The market for dressed hogs has
contimued active thronghout, and prices are maine
tained at a point above the views of most packerd
sevezal of the largest of whom have withdrawn/from
the market. For choice heavy hogs as high as $6 76
was paid ; a lot of 50 hogs, nmlhutﬁh.
sold at $6 25, a figure which répresents = loss on the
product, at prices now obfaihable in
small demand with not much ‘offering ; 100 bris. of
thin mehs sold at $17 50, deli f.0 b on open-
ing of navigation, Heavy is held at 18 and
$1850. Bacon—There is a little enquiry, but no
transactions are reported ; 61 was offered for 100
boxes, and Te asked ; some 200 boxes have been
shipped to Liverpool within a week. Homs--Noth-
ing doing, nominal at 8 to 8).  Lard -nominal «t
9% to 10jc. Butter—duller, with more offering st
quotations. Cheese—nomiual, and without demand
beyond the merest retail ¢

Special Telegram —A private telegram from New
York, dated the 15th, quotes Cadadian bacon at Tje
gold, in bond, and hams at 8. It isstated that lote
of Cumberland bacon were offering from the Toronte
market 446§ to Te, but refused = It was added that
lots could be obtained at 6jc in Chicago.

PropUcE, —Wheat —Receipts, 15,490 , 700
bush. 14st week, and 23,200 basb. for the eorids
posding week of lust yeur. The market hrm
is activd and closes 5 to 7 cents higher ; sdles re-
ported were, 350 bush, at $1 59, 7C0 bush af $1 09,
350 bush. at $1 61, and 350 bush at 81 62 Fall quiet
and firm, with sales of 1 car loail at 1 66, and 1 ear
at $167; holders of choice ask $1 70 to 81 75,
Barley—Receipts 5,350 bush, anfl 6,842 last ‘week ;
no veceipts in corresponding wedk of last year. The
market is quiet, with a siight tendency dowwnards, at
£1 00 to/#1 08 ; sales 5 cars at §1108 to $1 06. Outs—
 eceipts, 51,000 bush and 5 400 bujsh last week  Mar-
ket quist at quotations. Peas—N¢thingdoing in lots ;
market nominal as quoted. —Unchanged apd
little doing. Flour—Receipts for the week, 2,062
bris. 784 brls last week, and 2,145 brls for the cor-
responding week of last year, Shipments for th
week 1,800 brls. - The market has fleutnated some-
what and closes quiet asquotgd. Sales 300 brls No,
1 superfine at $7 05 at Malton ; mbrhuﬂp.lﬂ
100 bris at $7 10; Extra nominal, with only & retail
demand | Saperior mot offered or imquired for.
Datmeal—Held at $6 30 ; sales 100 bris at Hright's
Corners station, G T R, at §590.'

New Yeork Markets.

Propuce—New York, Jan. 18 —Cotton—Dull a4
16} Lo 163c for middling uplands4 Flowr—Dull ; re-
ceipts 7,584 barrels ; sales 3,900 barrels, at 88 50 to
$9 00 for super State and Westdrs ; $0 lo #10 80 for
common to choice extra State ; $9 50 to $12 00 for
common to choice extra Western; $9 80 to 813 75
for common to choice round } Ohlo, Ry¢ Flowr
~Quiet; sales at §7 50 to 8 Wheat—Dull
Rye—Qhiiet and heavy. Corn—1id to 2 lower; m
ceipts 20,510 bushels ; sales 28, bushels at §1 20
ta #1 30 for new miged Westerly afloat. Barley—
Quiet ; sales 3,900 bushels Bay Quinte at railway at
82 05.  Octs—Quiet ; receipts 2,241 bush ; sales at
8Te to 87}c for Western in store. Pork—Heavy ;
sales at §21 to 821 12 for mess, Lard—Dull and
heavy at 13¢ to 1Jj-.
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Canada Dominien Stoek. lsaae €. Gilmaer, . The Life Asurance Company.
Agent for the w 1 %rmtuun
Ioswe A of - - §1,500,000. LONDON ASSURBANCE CORPORATION. : - Established l‘.‘
it ALso Fund, upwards of $18,000,000.
REAL ESTATE AGENT. | Ivcodw I8N ................
v T™ R i { . M. Y. BouL
NDER THE AUTHORITY OF PARLIAMENT 2 0 . .
i o ®wiin | 4 every Town throughow! the Lomimion
. 2 MR 2 Iy, |
TENDERS
JT.&aW —_—
Will be meceived up to moon, on the Fl“ and Life l.:—..'-" Lawrence Glass Company
THIKTY-FIRST DAY OF JANUARY, 1808, hrdm:u .......‘m.......:! ARE t@-—-hn-ln and have for sale,
AT Ottawa, Dec. 21st, 1867 10-1y Gl LAMPS, =¥ h
' and various styles sises.
:t Johm, N. l..( :h;“ 10 h‘u‘.:‘ under Sll.ll -~
Secdida of the Partiasont of Pt xtract of Memlock Bark—Extract koo, for the *Comet’ and ‘Sua’ Burn ere
‘The Stock bears Interest of Oak Bark sETS OF
. ¥y ' TABLE w. HYACINTH GLASSES,
AT THE RATE OF SIX PER CENT PER ANNUN, W ST, GUAGE TABLES, GLASS RODS, &c.,
| Payable Half-Yearly, or any article made to order, in Whike or

ON THE THI' TY-FIKST OF MARCH, AND Important to Tanners, Merchants, Machinists, Lum-

bermen and Capitalists seeking for a Remunerative
TH{RTINTE OF SEFTEMBER. and Profijabie [nrestment in Camada.
Tenders will be received for the sum of $100, or p4
any multipie thereof. The Government will not —
bind itself ta accept any Tender below par. |
Printed forms of Tender. together with full infor- VING EXTRACT COMPANY
mation as 16 the chamcter of the Stock and the Id&sm‘&u-&_.-ﬂ
w—-‘::ﬂ:l-t&r.mﬂn- for obtaining by . .wm
of ths Modeiver Goworal ; 2t Halllex andot 80, Joht, Sork eod Oub Pact . -
uum«:m:.r-;:‘: By the of this Machd b can bo
mlmﬂ,hdmmmtmdm u--umm-duuuqum
said Bank in the Dominion. :::Mﬁlrﬂmwd
Am‘u:ed'ﬂ require to be made “howﬂu—nanz
ﬂﬁhmﬁn‘. the person tendering is #d- it can be conveyed to market, ready for use, at a
vised that his is ﬂhlﬁ mere fractional part of the required to
-h-s cent must be paid on or before the wbmm;dmu“
day E-gu. 400 lbs., can be obtained trom one cord of
No urterfvue will b made before the | S5 Y o Hlmenk furt st o ot
FIRAT DAY OF JULY, 1868. We are now ready to grant licenses o to receive
except to such Companies as may be required to Orders for these Machines.
invest in Dominion Stock or Debentures, to : obtained
cvmvert cxisfing Ioans and « higations fte Shock. | AN, ARY farther iaformaticn sy be i
A JOHN :‘0'& L THOR W,.JOHNSON,
M" ~‘,~I IM— At American House,
Ottaws, Jan. 18 bt novil—14-lyr
Candee & Co., . i) SEE Tane IS o SRS
BA.I'IIISAND in Gald sad Western Assurance Company,
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