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CAPITAL PAID-UP-1 . THE MOLSONS 
BANK

1*17 In; 1 jga&ss:nSw.7»»
$3400,00*BANK OF 

MONTREAL
CbpiuU, all
Ü&M RESERVE FUKD—

$3,500,000 CAof
HEAo“SF?m^ ■ ‘ï“ï5SWm

BOARD Of DIRECTORS :

Janas Elliot, n—-|f~ilia

■ranches:
St. Thoeasa 
WM Bed 
East End Branch

CAtrbal.tnill l ' RE1 DnnmowD, LC-M.O.. GT.O., Pfa^int 
In jtnwARD cloowtow. Bast.. Tiw Pi«iitaat

c M. UtlltTt—nl^vl Worrloe.

BO* BIB Ol

Weü" *5t%eehag. 
SbTt<*~ ‘

!» nald
Oao. B. Dmal, ’ CM»- A O”*"

j
01„ KCTO. A Baumgarten

■ut iDwxmD cvoorroa. »abt. oeaani wm«*Î 8 S.c

1* nAWâl»A
Three River»

Bi Calory
Cannes

at CBAKCote das Naif*SUmmsT
St- Cat**,

E. ■ _
James Street

jtftu bJ&» T
Irequoia

________ jlMlMl
Weetmineter A Kirfcton

Lambton Mille

CAW1
!

Bey Street 
At.

St D.D. A CLieee. G Ht, Heart km,**zzrjBEAMOB Orates. Men. , 
ladies Haed. See 
Teth brides, Alta 
Medictnr Hat, 
Magrath. Ate. 
Moose Jaw. Seek.

■rem* 1 ‘"ike. . 
gab-Ageecy to Battrai» 
1 •«*»««», Man 
Outlook. Saak.
rutiefrlarmtii ».

VStretford

m
Wales

y PicrrcrilleBathurst Ht. sB&w Uuebec
EliWial

lahrac- cKSift. V Zurich Robarral BrésilMerlin
Morriebur*
Norwich
Ottawa

A*fceretburg
Ayfwr•• Dundee dt. Orsnd Kalb Cale*iiinii St Ceaaira 

Ste. Plane I 
St. Owe
Su TWdrdmdr

KSSL Cobell
Cedww Cotta*OoumI

Dw-ronto
t

f= Pi IE Li
'

Port Arthur 
Ridgetowo

Smith» Pella 
St Marys 

Suit BaryalB-ABD Oolobii

Ir a ead Emends 
Loup StaticsESssr ■ I> Jttoo 

E actor 
Forest 
Fraekkwd
aearra re

SBt-."pJll1(,| AOBNTK-

S5i*0sr "
AGENTS IN

oSArSB:
__ _____ Cimier Lotteia

PersiaII HE* W^buru, MrRate Wetarioe

M jsni’anfcrea
1 Standard Beat at tab

• Lease Are.S£5»
KIM CM, MU. “ Sort»Elajatau ea\

MfinSFiK»ItF r “ Peel BL 
•• Ptet OBartrnOakwood Merritt ■!“ We. Aaae de T 1 ad■ “ Banklt 

« ■aU.P.Q. Cwl* * Be Henri
« w«
- w<

PeHe fhd» Rank of British (North America.
M^fcy in 18S6. incorporated by Ü-1**

*• <=• w‘LUSS2S^r atÜît£S“ 
lissrtss»l0ï?tiïïL<CM»be2"Baa. H. 1. B. KaadaU, Kaq.

■ --‘o nMTO» ui CANADA E- Jtwai 
HmA° H. STI KKMAN, Goaaral Ma.

H. B. M ACKBNZ1E. SupnrlaanwHM^nl

.•-VîF-SïïEHraE.ï'
F. nvrn., MÂwflWM m flAMAfiâ

« E5r
Ottawa, Ont 
Paye too. Sa 
Qaahae.Uws

|[i ~
-X RShwo K.-W.

Rr»nhu, SA VITl AaaT oweUwSsr - WiOaleary, AIM ta
Cardstoo, Alte H Tl

Saak Ste. Mais
Stirling.
ut BawrooHea-aa:

ad Ma 
IB OBBAT

A

LOeeetBaredadw—I
SA«

Ptadarla LaMatk.1%
C.W.T
Geo. D.

f nyki J. T.W. A E
J. M. H

ta ta a .su M
i

BBSSad.
IB

' l,
ed

m TBB Part!F! be Haw MaU Haok,ot
TM Aarte acd..JT Lad.Parie M

The Canadian Bank of Commerce
HEAD OFFIOE—TOüOilTO

■Id-WD GerHeI AIM-eW Reeect

^BRANCHES*ÔF*S M E BANK
COLUMBIA AND YUKON

WaOJMOaOat

Ee
“ Victoria Ass

sk:
Àlts.

A. UUrd, Ots.

IN CANADA
■vOnt

▼batata, KO.
Pwt

j • f «

New W
«ViCity

While Hi
T OUtee! NORTH-WEST provinces WallF

Sway PlataJew
MHardlety ItrathmoreN

Calgary O NHerbert 
High Rhre.

Ttab area
North BattlaWcd VagratillaOld.laalal.ll

laaislraa Vi» . Virden
Voada 
Wad aaa BANK■I

Portage la PtaWa 
Prtaca Albert

Da Hale 
Drlabw.tn
Darke

wi WiLethbridge WateoaY ft
HALIFAX. If. S.Red Deer WRAP OFFICE.Maclaad 

I : Media* Hat 
MaMort 
Melrtlle 
Mlleetoae

ONTARIO 
Elk Lake

IWUeoa
Rlbhora

It Itéra 
Rwkaaaoa
Skellbroek

AND OUEBEC
Mo at real <3 
OraagatUla 
Ottawa O eSeeel 
Parla 
ParfchUl 
Party louad

Pan Anker 
Pen Parry 
Oaakac 
Relay Ritar 
St Calkart 
Santa 
Seell Ste. Marie 

PROVINCES 
Parra boro 
St. Joke 
Shelburne

waTLr,K5.''™^Gilbert Plains 
OteUkSB

VeMewgraee
Y orbton
Sanlartb

. mmSTs offici TOBomjn
C. DD Sebu*^: l!

1j- QKNBBAL>: Aft :

■ * «f

4 Barrie 
BallatUla 
Bar Ha

Gao.tl Poraat 
Port P 
Port William 
Oak
Goderich
OowDado

ÏÏSLa

Strath ret 
ThedMrd
ToroatoUO oEcaai 
Walkanoa
W.lkertifle

Braadead
Cayaga
Chatham

MawH'I V'
Wlartoa
Wladaar
Wlagkam

»
KiCradttoe

w
Du ad as 
DeaetUle 1MARITIME

Char tort stows
Haktas 
Mlddletoa

unt^tates

glSamir seat 4a 
Sydnet 
I run. 
Windsor

Alberto.
I

ltdSea Francises 
Shagway. Alaska xsrtSr&ssra."':New Tort

Seattle, Wash.
IN GREAT BRITAIN 

LONDON 1 1 LOMBARD STREET. S. Ce
Mww Tart

urni

gas. mo.

V
-

3*

W
fH

H

a
 v-

**
"'1



V

?
THE MONETARY TIMES 22*3November 27, 1909.

COMMERCIAL BANK 
SCOTLAND, Ltd.

i

Imperial Bank of
ihl %

CAPITAL AUTHORIZED, $10,000,000.00 
CAPITAL PAID-UP - - - 5,000,000.00
RESERVE FUND - -

Meet Office I1S1». •
Paid-up Capital,
Reserve Fund...
Pension Reserve Fund.............
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Notice is hereby given that a Dividend at 

the rate of Seven Per Cent., Per Annum, has 

been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

Port Moody

gs»- -,_________

THE TRADERS BANK OHj CANADA
: : : LîiîKSS

board of DIRECTORS» |_ tL ..

IKEES: «S-SeT-------------------------
c. b. wuco., H s Stteth,. Esq.. Torost it *

Auditor to tbs Board t John L-tHk.
HEAD OFFICE! TO"ONTO

Stuart Strathjt, Geo. Mas. N.T. Hillary. AM**»»»*
J. A. M. Alley, Secretary ..ST*!*
1 «RANCHES i ONTARIO. ^

NiS-^Tmb.-^k

Wednesday, the 1st day ef December next,
The Transfer Books will be closed from 

November 16th tt> 30th, botn days inclusive.
The Annual General Meeting of Shareholders

will be held at the Banking House, in this city,
The chair

.SLC., Toroeto

on Saturday, December 18th next, 
to be taken at 12 o’clock.

By order of the Board,

Gee. Mas.

Eton•Alma
•Apt»» OrdUa

OMbaG. H. BALFOUR,
General Manager.
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$2.600,000
*2,800.000

MOPaid-up Capital................. ...........................
eand Undivided Profits ..........

Total Assett - Over $88,000,000
Director»:

»
R ONB-H 

dTKN 
of the : 
1**

The Merchants Bank of Canada-

I. TURNBUH____ VicwPmm*,
Geo. Rutherford V.iWal

HON. WILLIAM GIBSON.Iif! -Col, the Hoe. J. S. HeadriVkvxf*

OWTAJUO

j|

I ll I *
OWe». tUt*. Mm 
D.V dura. 8 ak. RoW. 
Duo»», 8in

Toronto
to She 
of Non

TERLY DIVIDEND ' SSL- fouiOneSThi IE?11 El
n 1 ;

'■MNotice is hereby given that a dividend of 
TWO PER CENT, for the current quarter, 
being at th? $ate of EIGHT PER CENT, per 
annum upori «lie Paid up Capital Stock of this 
Institution, bail been declared, and that the same 
will be payable at its Banking House in this 
city and at its Branches, on and after the 1st dey 
of December, next, to Shareholders of record 
at the close of business on the 15th day of Nov
ember.

TH" Buhurmt » Rim Or-k.Man. —|,hiwm Arthur
W«* rorooto Utb da

Hi

FTUU..NH. tt «Ttiy Al S 
Franklin. Man. HoomR,"
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■. Me» Vier h* Mm:
WMeiPi. Ma.
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Ft. William fort
w SrSr-J1*

Bwk Plelne,SâÀ Xenh **"
lee. M Hadon. W Rw 

ami. Mm Port 
.Ma». «

Larma uj lu Mena» Je ,8ae> »
Oiro-rr,. Me- Mor-ten Ma» But Taanaarrr 

" Oolla,, AO,. Creel aura. Saek. Wortlnch. 8aa Worth Veaeere 
Au» IhiWMh.

;

I 1

Fmt <owaenorwtowii
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H Brown «1.“ I)—nn* Br
NothANNUAL MEETING “ Northed Br Toron u, 

• Woet 
Jorrir

Mie* ai
Swtfc olH

■I
,î SVt B,

The Antiual General Meeting of Shareholders 
held at the Banking House, in the City of 
Montreal, on Wednesday the fifteenth day of 

■ December next. The Chair will be taken at 
j, 12 o’clock, ; noon.

IB «root 
M United

e m aad 1
of neonIN n.unit-Old Detroit W Oh N

hlN■ City-National 
l-MeUon tatiow J *1

Coflootioar effected in «D parta of Canada promptly and r'uap*j
Oorreependenoe Sol lotted.By order of the Board,

E. F. HEBDEN,
General Manager

Ottawa.it ; - «i ft * ■ F«
p n.Montre* October 29, 1909. r-p.-i_________
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f

:

Ï i.-S !i nf/ _ Joke T. ImlPmMm
.

I IVI W. A.i
A A anran a,

lartrarm, p <J.

13i*SL
Pilla Marta, Una 

Wow York, 0.»a_, l*<ww 
Phi ad. phla Pa Otraid VaMaa

\" Vu.bee Ra Peter Sa

: XL0”
“ aa Johns at

Renfrew, Ont, I
Thocfurd Mmes, Qna 
Mnofe Lafca Ifna

THE DOMINION BANK p<*
Pm broke, O. 
Thorotd. Ont 

■A Sent of do
Atwater Are,% 1

./• Capital Paid ep.
Reserve Fund and Undivided ProAu, 
Deposits by the Public 
Total Assets 

-K. B.
Vice-President 
Iambs CabautmsM.
1. C. Eaton.

Branches and Agencies
^ Celleetlewe

T A01

■%- $1.980.000 
5.280,000 

42.600,000 
57.8U0.0U0

Ostas. M P. President ; Wilmot D. Matthews, 
• A, W. Austin, W. R. Bbocs. R J. Christis, 

Jambs J. For. K.C., M.L.A, A M Nanton, 
Claasncb A. Bogbst, General Manager, 

throng boot Canada and the United States, 
made and remitted for promptly, 

bought and sold.

Honk. Paria OodH Uuonok.Notional

i THI; LI BANQUE NATIONALE?

m

il Founded in 1860

AJ
S2.000.000.00Capital

Rump»* Fund and Undivided Profite S«. I 03,606.62irelel end Trevellere' Letters ef Credit issued, available 
in all paru of the world.

Cemi Rt Hi 
Sir. ClOur system of Travellers cheques has been 

inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. ______________

Our office in Paris (rue Boudreau, 7, Square 
de I’Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

Union Bank of Halifax
capital Authorized,.........................$*.000000
Capital Paid-up............. ..................$1400.000

|!| I»!
"A

•1.200.000
DiaioToae

‘ We. ROCHA V 
A G. Seme, 
W. M P. W

We. ROBERTSON, 
C. C
A A

Pill W --
N. B. Smith

Head Office■ . Halifax, N. S. Ctaca*<
i M f • • • •
U TraaA L. THORNA.

W. C HARVBT.

IN NOVA SCOTIA-Amhwrwt
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Reserve Feed $2,666,666
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HEAD OFFICE
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United Empire Bank ef Canada, TinnteTHE FARMERS BANK of CANADA 4
1

INCORPORATED by SPECIAL ACT at PARLIAMENT 
HEAD OFFICE I TORONTO. 

DIRECTOR»I
Rt. Hon Viscount Templet own. Hoe. President.

Bnrdge Gnnby.

ACCOUNTS 
It is the em of thit Bank to proves Rot oaly 

s ssfr ami prefitekU depository for money, M* • 
■lace wkere ite depositors eay feel teat isittiad 

cas do for tkem will U

Col James Monro, President.
Allen Eaton, W. G. Sinclair,

A. Groves
LONDON COMMITTEE*

pletown,
K.C.B. C.S.I. and C.

tke

sidered aRt. Hon Viscount T 
Sir. Chas. Euan Smith,

W. R. Travers, Vice-President and General Manager.
■RANCHES I

Berg es» ville. H a île y bury

BSC.

Henry Higgins.
*

THE ST. STEPHEN’S BANK
j.r.wwBEvÿp*»

AGENTS— London. » C*
ïsSÎIrs JSttWSScKJriJlWl
of the Bank ci Montreal.

Stoofeille,
TnMWiMilw.

Norval,
WilPhllipseMs. 

Poatypool. 
Sharbot Lai Effiodd. frilill

LlnOMJ,
Millbaek.

Swh-Breeehea I
Janet vilU.

drh. The 
IBukdRasai,

Newton,NestletonGor* lay

OtagOlL Credit Lyonnais, Parta, franc, Bnrtasr, IfaadnM^nnllnchal»,

, Trsamia a «enseal Banking Bnelna
Learn at CredR 1 -------
dawnalea mi SI mod

-

f It p»ys municipalities to have their 
announcements in the paper which 
reaches the largest number, of pos
sible purchasers, not only hi Canada 
but all the financial centres pf the 
world. That paper is

The Monetary *

THE METROPOLITAN BANK
«

CAPITAL PAID UP 
RESERVE PUND AND1 . 

UNDIVIDED PROFITS/
& J. MOORE President.
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The Bank of Toronto, the national bank ofSCOTLAND, LIMITED! y*
J by Royal J
Subscribed

and Act el
NOTICE is hereby given that a DIVIDEND OF TWO AND 

ONE-HALF PER CENT, lor the current quarter, being at the rate 
tlTEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
el the Pf1k has this day been declared, and that the same will be 
pyeble at the Bank and its Branches on and after

The 1st day of December next

Capital 
Paid up

£4.000.600 H 
£1,000.000 
£4,000.000 $1 

£000.000 •

•X EDINBURGH

Uncalled .... 
Reserve Fund

Heed Office 
Hacma

,#>0
,000• e e e • e # ewe eeeeeeee

RA
» Shareholders of record at the close of business on the 16th day 
ef November next

THE TRANSFER BOOKS trill be closed from the 16th to the 
Nth days of November next, both days inclusive.

By order of the Board,

J. s. r- J- ‘ ' An Anew- 
. Hiked oa

Tbs

*4
T

TNI
D. COULSON.

General Manager. STANDARD BANK
Established 1873 OF CANADA

The Beak of Toronto, Toronto, 
October 27, 1909.

THE BANK OF OTTAWA
i Vi,D!

Notice Is hereby gives that a Dividead of T 
Whg at the rate of Tea per cent, per aaaew,
]Wdt ef this Beak, has this day bees declared for the carrent three 
MMfca, aad that the same will be payable el the Beak Bad lie Breaches 
•a aed after Wednesday, the fcrit day of December, 1909, to Shareholder, 
at record at tke close of bailee», oa 16th Noeeeber next.

The aaaual General Meeting of tke Shareholders will be held at the 
looking Home in this City oa Wednesday, the Sth day of December next, 
the chair to he taken at 3 o'clock p.m.

By Order of tke Board,
GEO. BURN,

w. K&8SS
Head Omet,

G BO P. SCHOLFIBLD, GnniI

SAVINGS BANK DEPART MENT AT ALL

W. F. Cowan, President.the peid-ep Capital W. R J
TOBOMTO. ' 1 i

••Vf»
IRANt

Hih

J. B. LOUDO*. Ai

General Maaager.

THE STERLING BANK
OF CANADA

Ottawa, Oat., October 1 Sth, xgap.

5? Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital (paid op)
Rest nod Undivided Profits over $M«0,0M.

HEAD OFFICE - TORONTO
Capital Authorised - - U.OOO.QOti

9ot!s71’
f..078,SHf|8

- $790,000. Capital Paid-up 
Reserve Fund 
Total Assets

■ 1
Olr#etsre-G. T. Sousas. I*iisld.si; W. ILQ^Sîtîlïî • 

H. WiLMBPoace Aiksns. B A.. M D-. M.B.CA iEnc ». Bÿ WMJJ 
J. T. Goaooei ; Sidney Jon*; Noel Marshall ; |!^i. ifllicm) 
John H. Tilns*

F. W. BROUGHALL, Gcoersl Manager.

1In New
Prince Edward Island.

R. B. Kxssbn
General Manager.
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The Standard Loan Company TlAn Authorized Trustee Investment
We offer l&r sate debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe and profitable investment, as the purchasers 

for security the entire assets of the company.

The Debentures issue* by dns Corporation are a security in which Executor, 
and Trustees are authorised to invest Trust Fuads.

They bear interest at fiwBr Par Caat per annum, payable half yearly.
They are issued ia su«*s of one hundred dollars and upwards, as may 

desired by the investor, and for U
Isterest is computed letwn the dale on which the money is received.
They have long been! a favorite investment of Benevolent and Fraternal 

Institution*. and of British and Canadian Fire aad Life Aura ranee Companies, 
largely lor deposit with the Canadian Government, being held by such institu
tions to the amount of were than Om Million DwllarS

A miniature specie»*; Debenture, with Interest Coupons attached, and all 
particulars will be forwarded oe application.

nave
Capital and Surplus Assets, $1,340,000.00 

Total Assets, $2,500,000.00
ot one or more year».

A*»
11

Vice-Pees, awd Maw. Diwecree: 
W 8. DINNICK

PnESmeirT ___
ALEXANDER SUTHERLAND

Directors

RIGHT HON. LORD STRATHÇONA aso MOU NT AOYA U GX.MA 
HUGH 11 BRENNAN E *! ROBERTS A. J. WILLIAMS

Hesi (Mice: Coruer Adelaide end Victoria Streets, - TORONTO
TOI

Canada Perfnancnt Mortgage Corporation
TORONTO Bail

, TORONTO STREET
-

Loan and Savings 
Coriipany of Ontario

TORONTO

The RELIANCEDEBENTURES
liiMd fee

ONE TO FIVE YEARS4% M KINO STREET EAST
Jaaes Guea 

Vice-President NiW. N. Douaa 
Secretary

J. Blackcock 
ManagerHon- Jo** Dev dsn 

President
Permaaent Capital, tally paid - S 775,00*

2,000.0*0
i

THE
1Deposits subject to cheque withdrawal. We allow interest st 

3^/ p,r cent., compounded half yearly on deposits of ewe 
dolls? sod upwards.
Debentures issued in amounts of 5100 and upwards for periods 
of from 5 to 10 years with interest at 4 per anus*

Monies can be deposited by Mail.

HURON ERIE
Loan and Saving's Co.

fl INCORPORATED MM A

Paid Up (jkpital...................... . $ 1.900,004
Reserve .JT...................................... 1735.000
Assets, over .. .. .. 11500.000

T. G, MEREDITH. K.C., President

Ce
payable half-yearly.

AGRICULTURAL SAVINGS & LOAN CO.
LONDON - - ONTARIO

Pau,-.. OeeNM. m F"M'- •3,e 0°°

DIRECTORS:
Tmokss Beattie, Vice-Prea.

M. Masuket

/

T»H W. GIV1NS,
Asst MgrHUME CRONYNÎ 

MansU LOIN DO IN
til

THE HAMILTON PROVIDENT AND LOAN SOCIETY 
Half-Yearly Dividend No. 77 and Bonus

W. J. Reid Pres.
T. H. SWALLUA* ___

Money advanced on improved farms and SruductivK city and tse> 
properties. on favorable terms. Mortgages purchased. Deposit, raceris*. 
Debentures issued in Currency or Sterling ^ p|)TLCR, Msnaeor. I

Notice is hereby j given that a Dividend at the rate of Six per 
cent, per annum has been declared for the half-year ending 
December 31st, 3900, upon the paid np Capital Stock of the 
Society, togetherlwith a Bonus of One per cent., and that the 
j*me will be parable at the Society's Head OSce, Hamilton, 
■jet., on and aOjrr Monday the third day of January, sçio. 
^ The Transfer! Books will be closed from the 15th to jtst De-

her. both days incln-ive. By order of the Board
^ 0. renlllB, 11 Mffmm.

Hamilton, 15th JfoveW^>S l9°9-

5% DEBENTURES 5%
For a limited time we will issue debentures beariag 

6% interest payable half-yearly
The Dominion Permanent Lean Companycem

U UN Street Won. T
.HON. J. R. STRATTON. President P. M. HOLLAND. Owe

B
5i CANADIAN j PAN i AfHW CO.,

BSTABLISHSD 1*73

ood.oon. Re etve (,85.000.
Debenturea

Issued, one heed.ed dollars and upwards, nee
4 Per Cent.

Interest payable hsILyearly. The* Debeetures are an Authorized Trustee 
Investment. Mortgsg* Loan Blade ia On is no. Manitoba and Saskatchewan. 

W. WEDO. J ..Secretary. V. B. WADSWORTH. Manager

Ltd.LONDON & MA

The Ontario loae aid Debenture Co. ïo.SSrw
Paid-up. (1.200.000 Reserve Fund. PW* 

Total Assets. (t.UMM

issued for two to live years 
coupons. Payable without rharps st Mg 
agency of Mol sons' Bank. Legal Invests*» 
for Trust Funds.

Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Ms*

Assets (3.700,000Paid up Capital (1
Capital Subscribed. #2.000.000

Total Liabilities. (2.144.000to five yt I Debentures4°/

MORTGAGE COMPANYTORONTO
OfNee, No. IS Teretste Street 

Total Assets

iTHE
Capital Fsld-up . I7M.W W 
Reserve Feed « HUE 00

(JJW.lt» N MILNES*President
HON. SIR WM. MORTIMER CLARK. LL.D.. W.8., K.C. 

Vice-pre*.. WELLINGTON FRANCIS. K.C.
pay 4%. a Legal Investment for Trust Funds, 

interest. LACKAWANNA COALDebentures issued to 
Deposits received at 
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

HIGHEST GRADE OF

ANTHRACITETHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY The price is just the same as other grades. 

Why not buy the best ?Masonic Temple Building, London, Canada

Interest at 4 per cent, payable half-yearly 
on Debentures. Phene* M. 5597-5598 

Main Office 79 King St East, Teres*
T. H. PURDOM. K.C.. President NATHANIEL MILLS. Manager
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the royal trust company The Corporate Executor
i ■■I —

Will bring into the management
of your estate Responsibility, Exr 
perience and the Combined Wis
dom of a competent Board of 
business and professional irtbn.

ADVISE WtTH ^

The Toronto General Trusts 
Corporation

11
HEAD OFFICE. MONTREAL

Capital Pally PaU 
gttenrt Famé

Si.090.099 
990.099

mBOARD OF DIRECTORS
Sib H. Mortaou Allah 
R. B. Anuus 
A. BeUKUAETSR 
Sia Edward Cloustoh. Bart.
E. B. Grebwanielda 
C. M. Hava
C. R. HOARER -
H. V. Meredith ( '
David Morrick \
Sir W. C. MACDOHyw- 
Hon. R. M achat 
A. Machider 
Jarra Ross
Sir T. 0. Shauohrrasv. K.C-V.O. 
Sir Wr. C. Var HorAr.

E.C.M.C.Vice-President t

! ITORONTO BRANCH 
ywfc of Montreal 
Building I

M. S. L. RICHEY. ESTABLISHED IM1 g ■1K-C.M.G.
-f-

—I—

Trust#
: ■ I

Cannot be as satisfactorily executed by f private 
party as by a Company especially org^iaÜ for 

the purpose. Why appoint a private pj|ty when 
the services of this Company can he fitted at 

no greater cost to you ?
;fI

The Trusts ® Guarantee Co.
1' rLimited

43-45 King St. West
JAMES J. WARREN,

; Toronto

t-HH
I y

THIS is the mar* of 
* the Underwood — 

more extensively used m 
Canada than all other 
makes of typewriters 
combined. No 1 matter 
what machine you hare 

Æ used, or are wins. you
w will ultimately buy the

_ Underwood. United
Typewriter Co-Ltd - in .11 CnAdiER dbee

--------------------------------------------- --—

LOOSE LEAF )

LEDGERS, BIN D E RS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL K1N0S-REAL QUALITY * VALUE '

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS Irtf

Counties Grey ZaiwStJjf^uSitoe
I and sold, notice» served. A geiwrnl .« I^.MWiwe1 k^comp^^.I.w^.ndwtu^hnyMM.g^^^-------- J

--------------- -—SUGARS
i ft- .the but ABB the cEnrs»» 

AM re* A HD SB* THAT TOO OR*
*■

«

EXTRA GRANULATE D|
and other grades of retoed

- with only the best sugar, obtaiMblr.

IT WILL PAY.
Supply your customers

I g
wé

bHrlmanufactured

the CANADA SUÇAI 1EFIN1NC CO, u»l«d
Monlreel. Qee it if j t.

rl>■! !'■ "•*

11

1 r

National Trust Company,
Limited

18-22 King Street East, Toronto

- $1,550,000Capital and Reserve,

Offers its clients the advantages of Branch 

Offices in the following places :

Montreal WinnipegToronto
SaskatoonEdmonton

M

51- V - ll
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The Imperial Life
Assurance Co. of Canada

ASSURANCE IN FORCE, S9S.79S.0S0
salts, • $4.553,144 

Fwfll, - 3,458,046 
lieiei, • 1,095,699 
lit Sifflât, 471,213

Head Office
TORONTOAbsolute Security to Policy-holders.

cash âi|»aeee

"BLAI K1E" Toio.ro

ARC COSl
,TH EDITION USED

o'/STOCkA*
OuJ &

,°A BONDS/®
\As__.

MEMBERS TORONTO STOCK EXCHANGE

<o

«• IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

COMPANY OF CANADA 
46 Kin£ Street West, Toronto
Subscribed Capital, $1,000,000. Imperial Protection.

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond write iis-

OUR «CCIBENT and SICKNESS POLICIES
Protect you against loss from disablement

E. WILLANS, Gen. W*r. and Set>.

*

L
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W-t/J LI nee *ed ISAS■ SPRINGFIELD
Fire 4 Marine Insurance Company

r /'

I S7.90A.9SS 
9.S10.7SS 

itlon A1.SS9.AS7

*ee

Surplus to Policy Holders 
p«Ud Since organ

A. W. DAMON.
President

CHAS E. CALACAR,
Vice-President

*

'-/oronlo'.

a W. J. MACKAY.
Secretary

F. H. WILLIAMS.
Treasurer

Ontario Agent»

_

W * DiDCIVAL RARKtR
atoms . ClarkUOM* A .Dtvev 
GORDON RwaSCLkI

~ - I»- It Wellington Stmt East, TORONTO.

Ü

f ■

I!

SAFES-SAVE-PROPERTY
that is

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS

I

9
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INVESTMENTS STOCK BROKERS CffltSfllillCI Depos

A DepotlirftHMembers Toronto Stock 
Exchange CamSPECIALTY

Carre 
Call I97 Bay St. Toronto Call 1
Circul

1
shows 
Dotnii 
in the 
in doi 
lion ii 
phasb 
one n 
than l 
the S 
this i 
other 
eyes . 
item 
dollar 
figure 
cent.

;

£OLDEST ACCIDENT OFFICE.
RAILWAY PASSENGERS' 
ASSURANCE^COMPANY

LONDON, ENGLAND vA,
-V>V / *un
>V/ > /yZ suAiure.

AVrZ *zZ WORKMEN’S *•
- >L > // lective ikmi*
LJ X EMPL0TE1S UUUt.r

CAPITAL$5,ooo,ooo y
$30,000^00

o
5P

crops
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eamii
to gn
4-5 P
per o

Heed Office far C—*!__
BAY STREET. C*r. RICMWP* 

TORONTO 
Ages* wealed ia prisdpal tewae el 0** 

A.ply F. H. Russell. Oeserai Mseeff»
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illOCTOBER BANK STATEMENT. Meeth * 

dec.Sept., 1909. Oct.. 1909. 
$239,967,052 $250,968,4*7

474.103,799 
560,206.621 
32.981,183 
56.124,620 v 

131,634.384 
79.207.441

Oct., 1908.
. $190,114,091 
. 414,789,347
. 519,263,607

27,480,811 
42,102.565 
70,239.118 

. 83.036.762

Ml-> n
Deposits on demand ...............
Deposits after notice ...............
Carrent loans in Canada ........
Carrent loans elsewhere ........
Call loans in Canada ..............
CaU loans elsewhere ...............
Circulation ..................................

The October statement of Canada’s chartered banks 
shows a concentration df banking strength upon the 
Dominion’s financial requirements. This is notiveab e 
in the increase over September of more than $19,000,000 
in domestic credit, with a decrease of about half a mi - 
lion in current loans abroad. The same point is em- „
phasized in call loans which, in Canada, increased near \ I9~~_
one million dollars, and out of Canada decreased more 
than $1,000,000 during the month. In striking contra , .
the September figures showed a gain of 11 m* ions in 
this item over those of August. Circulation is yet an- 909- 
other account which proves that Canada s needs m ... 
eyes of Canada’s banks are the first consideration. This Kebru. 
item increased during October by more than 10 mi 1011 
dollars, a gain of Ï3.2 per cent. Over the October Apnl •
figures of last year the gain was 6)4 millions, or /-9 P*r ‘ ’ ___ ................ 535,212,2<*»||:
cent. With these large amounts focused upon Canadian J • ’ ’.......................... 539,821.041 |l
crops commerce and manufacturing, a notice a im- ' ’ *"............................. 543.,54.fi63 if
pulse has been given to clearing house figures, r.ti Srotember ....................... 060,206,621 1
earnings and trade. As the same time deposits con mue *P*™ber ...................... 19,837,95'> I
to grow, those on demand last month showing a g*<i Since February no decrease in ci
4-5 per cent., and those after notice an increase o J ^ been rec0rded. Prior to Feb
Per cent., while the year’s pr^ress is marked . K October 1008, there were four declines 
of 32 and 16 per cent, respectively. The bu, on|y one of any note. Taking the figures!
statement indicates not only returning P P1

-f IS*1
+ ll.i
+ 17.

- + 35.

480,837.606
579,837.956
32.311.103
56.996,065

129.964.353
89.663.549

: ?*
/

§ 2 03

+ fl
- 1.

HP-
— t

wiada’sthe farilitilittle strain, if any, upon 
banking institutions.

A glance at the following table will I 
expansion of credit in Canada during tH 
months :—.

’ 1 hfr rapid 
sjf thirteen1

,, I fl
it ill in 
a*da. 

Bft.l#2.56S 
#.$§0.261

Current jgj 
in Canada.

........  $519,263,607 |j
........ 515.695,476 I,

----- 511,808,909!
..... 5H,363i3S°1 

........  5o7.349.748

........  520,109.936

.........  524.1fj8.988
.......... 528.3*3.*4t

’IF’77

.H9.554 t, .. .5B5.'4<> 
I 48,941.736:A

I8.

i §>,$13.95°
#.*§7.696 ! £.«13.054 

>,172 
4 f.J|4.620 i |..i 16,065
dt| to ns in 

U»r> ijiiii since 
tfiisriteli, but 
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the Canadian banks in October was within 8 millioo 
dollars of the total paid-up capital, which now amounts 
to $97,842,330. Six banks took advantage of the emer- 

circulation measure and issued circulation above

gage in 
that if tl
insurance 
legislate 
or anyth 
called on 
liament 1 
his «pin 
classed a 
a questio

If tf
seriou s c 
company 
ance law 
deposit i 
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be able t< 
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mg the t 
when the 
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lire insui 
writing I 
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Femie w 
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Evei 
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tirely of 
surance A 
the indiv 
country | 
ance bus 
Canadiar 
Leet’s <k 
panics d< 
common 
a legal 1 
be found 
necessity

months’ period, domestic credit shows an expansion of 
approximately 69 million dollars, or 11 per cent. Call 
Joans in the same time show a gain of 15 millions or 13 
per cent. In the 13 months, no serious decreases oc
curred in that account. Considering the short period 
under review, thèse percentage increases are eminently 
satisfactory. They are harbingers of the early return of 
normal prosperity.

The following table, showing the course of loans 
advanced by the Canadian banks during October °f the 

four years, brings that fact into relief even

gency
their ordinary limit. This, as is well known, is under 
the law especially enacted to enable the rapid handling 
of the bank’s grain business during the fall. .

In view of the excellent exhibit of the October bank 
statement it is interesting to glance at figures closely 
akin. The bank clearings of the first ten months of 1909 
totalled more than four billion dollars and those of the 
corresponding period of 1908 a little more than three

morepast 
prominently. I

■ Oct., ’08. 
$519,263,607 

27,480,811 
42,102,565 
70,239,118

Oct., ’09. 
$579,837,956 

32,3”,i03 
56,996,065 

129,964,353

Oct., ’07. 
$579,860,498

25,355,255
46.843.488
47.446.488

Oct., '06. 
$53,,°l9,479 

35,725,275 
56,878,521 
60,536,737

Loans.
Current in Canada 
Current elsewhere 
Call in Canada Jj. 
Call elsewhere .j«.

billion dollars. The actual increase during the past ten 
months was $795,000,000. The earnings of the three 
principal railroads in the ten months of 1908 totalled 
$95,000,000; this year, during a similar period, they 
were $108,000,000, an increase of 13 millions. The same 
satisfactory progress is noted in trade figures. During 
the twelve months ended September last Canada's im
ports total approximately $328,000,000; its exports 
$274,000,000, a total trade of $602,000,000. That is 
$36,000,000 greater than the total trade of the pre
ceding twelve months. The 1909 trade record, in the 
last nine years, has only been exceeded oncei-m 1907 
These are figures which will suggest many inferences 
to the thoughtful reader. They make an attractive argu
ment for the investor.

Current loads last month1 were but $22,000 less 
than current loads in October, 1907, when figures were

last month’s total 69making records. Not only 
millions greater than the 1908 figures, but they passed 
also the records of October of all peevious years, with 
the exception of 1907, when the difference was only 
fractional. The current loans out of Canada were 
greater last month than in October, 1908 and 1907, and 
were only slightly less than the 1906 figures. Call loans 
out of Canada ip October, 1906, were less than half the 
record of last month. They were low in 1907, when 
domestic credit Was at a high point. In October, 1909, 

almost three times as great as they were in

was

they were
October, 1907. Despite this, the needs of the country 
have been well satisfied.

As will be seen by the following figures, the re
markable expansion of deposits continued in October JUDGE LEET’S DECISION.

After notice. 
$414,789,347 

419,920,274
429»7,9»2i8 
443.»70.532 
44».39°. 54° 
445,626,884
45°.450,722 
453,599,117 
445,178,476 
466,337,8i6 
472,591,818
474,103,799
480,837,606

On demand.
___  $190,114,091

.. 206,315',809

.. 210,180-,147

.. 193,286,465

.. 192,968,536

.. 200,843,984

.. 207,039,031

.. 216,916,294

.. 226,480,468

.. 222,555,749

.. 228,397,679
- - 239,967,052
.. 250,968,487

V, Judge Leet decided at Montreal this week that the 
’Dominion Parliament has no power to regulate the in
surance business in the way in which the Insurance. Act 
Attempts to do. This in the Canadian fire underwriting 
camp is a legal bombshell, the explosion of which will 
perhaps awake provincial and Dominion (imernment 
departments which sleep. The text of the judgment .is 
referred to elsewhere in this issue. It has brought satis
faction to unlicensed companies transacting insurance 
business in Canada. It has caused consternation among 
those companies which for many years have complied 

declared to be ultra vires. It has

1908.
< k’toher . ...
November . .
December . .
1909—January 
February . ..
March . .....
April . ......
May ..................i..............
June ................... ...........
J uly . ...............................
August.............. .. \.........
September . .. j.........
October . }........... ............

v- • •
*T-

with the law- now-
further complicated the Commons and Senate maze 
through which the new- Insurance Act has just lie gun i 

And it w ill he the means of bringing to a defi-
In the thirteen months’ period, October, 1908, to 

October, I909, the deposits on demand have increased 
about 160 millions or 84 millions. Those after notice 
have gained in the same period 66 millions or 15.9 per 
vent., while testai deposits have increased 136 millions 
or 22.5 per cent, all heartsome gains within rompara- 
tively a short period. Taking the figures for October 
during the past five years the follow ing is the record

Total.

journey. _____
nite head one of the most unsatisfactory phases of under
writing in Canada.

Judge Leet’s decision will probably be appealed. 
In the meantime, it is interesting to analyze the judg- 

brought under Section 60 of tarment. The case was 
Insurance Act, which requires every company carrying 
on the business of fire insurance in Canada to obtain » 
license to do business and to deposit with the govern
ment the sum of fifty thousand dollars. The penalty 
non-compliance with the Act is a fine not exceeding *7 
dollars in costs, and in default of payment, to 

exceeding three months.
penalties are cited for subsequent offences. The de
fendants, Messrs. Willis Faber A Company, agents <*>

raised three points
the agent' 

Second, tlu‘

j; On demand. After notice.
$ 150,868,* 1 h $349.822,859 $500,690,975

572,3*8,252 
587,285,947 
604,903,438 
731,806,093

October.
, 0

. I 181,408.733 390,909,519
170,498,311 416,787,636

J| 190,114,091 414,789,347
( 250,968,487'. 480.837.60t>
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Montreal for Lloyds of London,
Only once in the five years under review did de- defence. First, that they represented 

posits after police show a decline, and only once was „f tf* insured and not of the insurer.
♦hat the case with deposits on demand, w hile the total Llovds is not a company within the meaning of theCa®f 
deposits exhibited an increase every year, a gain in the dian Insurance Art. The judge decided against the de- 
five years of 231 millions, or 46 per cent. This is stalls- fendants on these two objections. The third point raw 
tirai testimony to the growing wealth of the average by Messrs. Willis Faber & Company was that tbe ** \ 
Canadian. . li surance Act is ultra vires. Judge Leet went wh*

Circulation during the month made a gain of 13.2 objection at considerable length. He did not believe 
per cent, anp over last year of 7.9. The circulation of Dominion Parliament could legislate as to who may «*•

or were
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nge in the business of insurance. His argument was for recent industrial mergers. For partictjk# cfmpanic' 
jjjgt jf they had that power respecting the business of named, the Monetary Times holds no brilf.j 3§r. Gray 
insurance, there seemed no reason why they could not suggests a point which deserves the sert lis r'pn$idera- 
legislate in the same way regarding lumbering, mining tion of Canadian financiers placing public (4i*4 in Lotfc- 
or anything else. Even if insurance could properly be don. He says that the preferred issues i il I meet? witk 
called one of the trades, he thought the Dominion Par- the best reception in Great Britain, and th t flt is 
liament had no power to regulate it. At the same time policy to bait the market with common 9 nfk.f| This is 
(ÿg opinion was that insurance cannot properly be not a new suggestion. Most of those iiîu-rÿ'-ted in 
classed as a trade. Insurance, in the judge’s opinion, is finance who visited London this summer ; heard suck 
a question entirely of property and civil rights. criticism. The other day a London papet^ l-jwtiking of

If this decision is upheld it would seem to involve Canadian industrials, said that the allot til bonus 
serious considerations. The Act being ultra vires, every ordinary shares on subscription of préféré*»* shares 
company which has hitherto conformed with the insur- does not appeal to British investors, as ft }» avowedly 
ance law would be at liberty to withdraw the monetary based on flagrant over-capitalization Ik*»* $t i$ 
deposit it has made with the Government. Unlicensed sound. *’If the preference shares as suchjw|*’»sj a sound 
insurance companies, who heretofore have negotiated the investment they would not need the added attraction o' 
Canadian underwriting area with some caution, would the gift of a bonus ordinary share, and if the ■ nlinary 
be able to carry on their business with freedom, slashing shares had proper inherent value they wpuld Slot be 
rates with reckless abandon and thoroughly demoraliz- | given i away. It is a system of finance w ith xfhiqh British 
mg the business of fire insurance in this country. Even ! investors are not familiar, and with which maw- h<>pe 
when the law was thought to be good, and unlicensed they will not become familiar. Fcjr it HW <•<* it (entity 
companies were cleverly dodging the penalties, many with sound principles.” j
cases -occurred in which individuals and companies were There is much good argument in thpp , xyorrie. *n 
unable to obtain from underground underwriters their Canada that argument does not always gjj| v. although 
loss payments. Judge Leet says there is nothing inter- its application could be made in many ip|.feinccs, I hr 
provincial in the business of fire insurance. This, the important phase is that the British invefrtljr dots not 
Monetary Times is inclined to think, a broad statement, want a bonus with a bond or preferreqi : t°^jFs.sur 
While naturally the contract in reference to a building Therefore, it serves no useful purpose i| j < iug i* to 
in one province has necessarily no relation to a building him. Appeal after appeal for British ,tia $t*l tin t
or contract in another province, there are further con- bonus principle is injurious to Canadtaii|1fa yfl tyroad
sidérations. The judge adds that if the conditions laid A man may sell sewing machines in ottf Jcwtnp' an< 
down by the Dominion Act are necessary or advisable, find it necessary to offer the economical hoirie* l!«" •> !" 
the province only has power to ordain them. “We can- of jam as an inducement. In another Pr*
not presume,” adds the Court, “that the provincial au- serve jar would arouse the good housewife j. suspicion
thorities would neglect to do so if thev thought the in- with the result that the sewing machine *' *iW «K 01
terests of their citizens required it.” The provincial a buyer. America lives in a bonus at™W ttMf*1
authorities in many cases have neglected proper precau- j is called by a variety of names. In ''yl1,1 ' 
tions in the matter of companies licensed to carry on fire investor knows what he wants to buy .in rW iM n*( 
underwriting. One instance is sufficient—that of a new to pay. Those who cannot offer him t** 
fire insurance company incorporated in Saskatchewan, should keep out of the market a togethyg , ,*
writing business in British Columbia, hit by the Fernie These considerations are the more imitant m view 
conflagration, with the result that most of the insured in of the good news cabled this week fr<»m.|fli#o*.
Fcmie went without their loss payments. Court pro- the news of the cordial reception in 1 '• * 7 
ceedings failed to bring any person to justice and the market of the many Canadian issues mad,- flfr*|mth m
company is dead. There is a decided inter-provincial the past few months. The I-ondon situation n unce
phase in that case. in view of the budget controversy. Inti

Even supposing the business of fire insurance cannot turally timid, and a **nge (> . ^

tr'-T"■■ a '"*• es. £tirely of property and civil rights, does not make an in ^ abovc Several Canadian il.dn*trfc*l« are
surance Act unnecessary. F ire insurance concerns not only , overseas in the near futur». It view
■h, individu.il and hi., prd^dy. bn. the «.llarc of the H "h*.*.....

connny generally. The honest fondant of the wc|| courage gotd and
ance business is necessary to the maintenance of good g P -rodic-ited Full- ijhf<3nation
Canadian credit. XVhatete, acton he taken „pon Judge 
Leet s decision, it is only- just that all fire insurance com- future orospects management, andpanies doing business in this country should operate «m fmanring, should invariablTlB 4«#-d ,h<

mm mon ground. Past experience, too, has proved that P ' Nic Thev must be given ameli- Hvfolmation
a legal check upon dishonest companies, which are to ^ has<. th<.jr opinion of value. |0»|
be found amongst unlicensed companies, is an absolute ^ |ik<.,y mwt with a r.-cept' '
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, OF THE COMMON STOCK BONUS. to bn‘ t<Saturday night banking ^
a necessity, though it is the child of roStf* 
question may one day be fully di« usse^ b 

üüilIPili dian Bankers’ Association, who perhaps w ill
may be because the American thoroughly enjoys the wimj()w< in hank premises on the evy- ji
speculative element. He loses on one, confident that t Saturday is considered a sort ÿftf
bvo succeeding will bring gain. In his own words he is afl the world and his wife gt> Kmj
fond of taking a long chance. The British investor eyes ^ h ^ n nature ,akrs stork of itself, jl» 
with suspicion an ordinary stm k bonus tied to a bon complained at the loss of this Art*
issue in the can-dog’s-tail fashion. He is more < onser- ^ Some of the leading chartered barjl 
vative and may lose something thereby. ,"*h* '‘n* ‘ understand, introdia ed the plan of pa«ng
gains most confidence and probably ends life iht extra for this evening labor._ Such reifu*
rich. One thing assured is better to him than two I ings • been requested, but different tnpati
doubtful. On another page appears a letter from a cor- banks in this respect, is a little uflwit
respondent, who takes up the i udgels to some extent ,

seems

stock bonusInvestment offerings with a common 
bave found favor in Canada and the United States. It

; )■u i 1

1

1

;

►
1 -

1

■h
j i(

H I
*<

IS I
■

1

I

rtm
ià

W
BÊ

ËÈ
a



Volume 4j.monetary timesTHE2312
Barky gave the average during the ten years: Eng- 

land 12 bushels ; Wales, 31 bushels ; Scotland, 3$ bushek

SSrtipl H.pi
cwts • Scotland, 32 cwts. Hops, which are restricted m area 
of production, yielded for the current year 6.59 cwt. to the 
acre. The yields of the cereals, of course, seem large wheu 
looked at from a Canadian standpoint.

A cable just received announces that the steamer

inus Scarcely a day passes without one or more new com- jhe amalgamation of Stuckeys Bank with Parr s Bank, 
panies or additional flotations being put upon the market, Umittd „ from June 30th of the current year, is of ». 
most of which, it is gratifying to note, having met with faror- AUhough Stuckeys Bank was practically a provincial
able reception. At the time of writing, Grand Trunk has , it had seventy branches and agencies throughout
had a spurt, which was somewhat unlooked for ; third pre- ^ south.wcst> which will be of considerable importance u> 
ference which has been for some time under 50, rose to pan.,s The volume of business done by them was of coo- 
51 H, seconds rose % and the ordinary H, ^e other CMa- sidcrable amount, aggregating as it did during the put 
dian rails maintaining their position. The high bank rate, o{ some 7,000,000 sterling in deposit. As a result ef
the demand foi money, and the United States gold reserve amalgamation the total current accounts and deposits
coming almost i to a vanishing point has its effect. Many , parr.s Bank will amount to over 37,000,000 sterling thus 
thoughtful people look gravely at the financial condition of maki that institution the seventh bank in the kingdom, 
the United States at present, the bolstering up of reserve jhe following. table gives the latest figures of depos.ts 
and allowing the gold to disappear. Qf those banks in the United Kingdom whose figures exceed
Anmuitinn iinrtham AffrtM with Mifktt. fin ooo ooo and arc as follows : Llo> ds, £76,183,000^ Lot*

During the last few days Canada has been much in the don County and Westminster, ^72,486,000 ; London City and

EàEH €EE :i"ïe-EFi^dë nS S sr.sswrs
market for large sums of money for many years to come. The foreign trade of the United Kingdom for October 
Any quarrel would be injurious to both the road and the , a$ shown by lbc Board of trade returns is gratifying, 
market. showing an increase of exports, .£923,192, and of imports,

Asiatic later fto be employed upon the British Columbia mainly manufactured, the iron and ^
sections of the°Grand Trunk Pacific. On the other hand, being notably leaders whileuapomres^nib  ̂forju 
thrre is a large section who urge that Great Britain can increase were raw material and articles who y •
supply all the Tabor that is required, and that it is the duty manufactured. In the former of these dm .
of The Government to facilitate the bringing to the Pacific counts almost entire y for the increase , tk
rLft of content laborers from this country. It is also* Commenting editorially upon Canadian railways. « urged that if They should be brought, the greatest possible “Financier” pays graceful comphments to^he rmsd^. jj 

should be taken as to their treatment in the construe- Dominion as compared with these of the United , 
tion camps, for while contractors are free to do as they call, particular attention of the reader»tothe_fact hat** 
please strict supervision should be maintained, so that the tically every railroad in America Sd]fficuit,«and
abuses rofernà To frequently in the English press should -me stage encountered f 2
not re-occur It is well known that many foremen have passed into the hands of a receiver. Kecons 1
much of the spirit of the nigger driver. Such treatment will reorganizations have been fre£uent; L'uwavs on theTkt
nnt wt the best out of Anglo-Saxon labor. have been lost by investors. Canadian railways, o

Commenting upon the report of the Emigration Com- hand, though they have passed through .trou rrassœesl’ 
mittee of the central (unemployed), body of London for the have been conspicuously free from financial embarrassW*, 
X ending June, ,909. some London papers speak some- which have well-nigh overwhelmed some of the most ^ 
what critically of the action of overseas Governments. They raising railways in America. The^ co/lc,“^e v t inJ<hM 
daim that in the year .905 and .906 2,2.6 were sent abroad ; to the Canadian Pac.fic, Grand Trunk and the lata®» 
1906 and 190», 5,415; «907 and 1908, 360; 1908 and 1909, 25.700 tons.
286, and go <jijn to say: “The chief reason for this decline 
seems to lie in the lack of organized effort to receive emi- |~; 
grants on the part of the overseas Dominions themselves 
There are plenty of desirabk men and women in this , 
country who would be glad to emigrate, and the money is ! lssues m 

- available to enable them to do so, but the best efforts of j 
the Emigration Committee and private bodies working in
the same sphere are of littk avail if the co-operation of the _. Monetary Times • . .
overseas Governments is withheld.” Surely Canada does Sir,—Bankers and financiers ehsaged in the
not come under this head. attracting capital from abroad are disposed to resent «

In spite of the fact that business is generally depressed ; g £ , ( mergcrs. Constructive mtinffl
the report of Messrs. Coats, the thread manufacturers « £a “ J J to welcome. Anythin, likely to inteHm 
Paisley, is somewhat interesting. The report presented at ” £ “ r { -, f confidcnce jn Canadian mchwtn*
the annual meeting discloses the fact that the annual pros- • th* wjll promptIv discourage. The ill-adv*<pecs amounted to £2,9.7^, or £200*00 over the profits “gÇ «strai^ men oT^ffaifs tom centralizatione£ 
of last year;I % million sterling has been carried to reserve. * , ,P ^ maintenance 0f home markets and their 
the company paying % miàion as a bonus m addition to competition sustained by virtue of similar
the usual 2$ per cent, dividend. Who is the enterprising , . . ‘ . .l, rTnit-d States is bein, strenuously OPP0*6Canadian th| will spin thread for the Dominion? j bmThen ,he AmaMteSZ Corporation
Agriculture In Great Britain. ganized last year the reactionary element regarded

The direst

CANADIAN ISSUES IN ENGLAND.

Canadian Northern Comes to an Agreemcntwithtbe 
Market Regarding Litigation—Labor Problems— 

Trade Fignres.
:

Monetary Times Office,
London, Nov. 18th.
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BOND AND PREFERRED STOCK

London—Some Advice for the Promoter ml 

Hints for the Investor.
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ganized last year

The agricultural returns for Great Britain, just issued, extravagantly conceived promotion. The 
are of interest, particularly regarding the yield per acre of i quences were foretold. Quebec’s natural unique prnow*rw , 
the various tfereals, etc. For instance, wheat for 1909 was ■ going to be ousted from rt^MContinental 
as follows :—ti monopoly designed to raise prices.

____ markets **
In fact, it wasjg

England] 33.68 ; Wales. 29.09; Scotland. 41.19 bushels tended that the asbestos merger would be a failure. •» #
to the acre. The average for ten years was: England, 31.39; discredit. It was even suggested in retaliation. 
W’ales, 26.39; Scotland. 38.86. export duty be imposed, altnough it is difficult j
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SCHOOL DISTRICTS BORROWING MONET.

The particulars given are in order, naznd, '•number of 
school district, amount required, and correspondenti—

A lb# ft*. ; ( ft II
Success, No. 2034, Si,$00; F, L. Geis, I.eo.
Parkdale, No. 350, $400; M. Mikschus, l ed 
Granum. No. 1289, $1,300; P. S. Clark, Çr 
Millet, No. 555, $1,500; W. R. L. Sheppard,.- 
Fort Kipp, No. 2,000, $1,500; R. Lrch, Letlp 
Ellsworth, No. 1933, $1,200; R. Van Patten, X.
McBridge Lake, No. 2039, $i,$oo; J. Steasc#, 
Andersonville, No. 2016, $1,600; M. B. Andtjrsé*, Bo*

? ; r. il

Brooklyn, No. 2036, $1,000; C. F.

Good Hope, No. 6&, $7S°; A. Nelson, Ffr 
Somerville, No. 1999, $1,200; C. V. C»ii^t|l, pasting»

Saskatchewan.
Logan, No. 2,305, $1,600; J. Satre, Visent*
Lucasville. No. 2303, $1,800; G. Lucas, 5$k 
Coblent, fio. 2251, $1,800; G. F. Twisel [jc.

Lavigne, No. 2324, $1,300; J. W. VVhmlesett|flraiu^ 
Glenavon, No. 2446, $1,500; " J- XL Becki
Campbelltown, No. 2297, Si,*»; P F- Beck

■* .1 >

hend how that would do other than hasten the calamities 
pinded by the dissentients.

Within the year, and notwithstanding the forebodings 
aoted—a year not unmixed with industrial adversity in most 
liaes of trade—the Asbestos Corporation has sustained the 
-I.;», of its promoters ; it has neither alienated foreign 
buyers nor discomfited Canadian credit. To the contrary 
from what was argued, prices for the classified materials 
•ere not increased. Conditions did not permit of other than 
the maintenance of prices. In the aggregate, the output of 
the asbestos mines is about what it was when those mines 
•ere upon a go-as-you-please basis. More significant, how
ever, is the permanent aspect contained in the contracts 
CT,f^ting over several years entered into by those whom it 
was alleged would refuse to- patronize Canadian mines.
Business discretion and financial control, guaranteeing 
strict compliance with the economics governing the asbestos 
industry, obviated the slightest misunderstanding. The in
dustry has been standardized, consumers have been culti
vated. Factories are being erected in Canada for the pre
paration of fireproofing materials. The corporation control
ling and contributing 65 to 70 per cent, of the Quebec 
asbestos product is providing the means whereby other 
enterprises may be launched.

Great Britain has taken the preferential issues, and will 
be given another bite. Even the common shares—so much 
water six months ago— are now in the eligible list. They 
may not carry a dividend for another year or two ; that is 
the risk those who buy them must assume—and that reser
vation does not take from the probationary results as ap- rnham. 
plied to the bonds and the preferred. London has nothing 
to complain of, as it would have if the mining promoter had 
taken an individual property, capitalized according to Cobalt 
precedents, and unduly compensated the vendor in the pro
cess. A reprisal in the form of an export duty would be an 
unpopular departure, and it follows that a now-you-see-it- 
and-now-you-don’t duty upon imported cement would be 
equally so.
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COMING BOND ISSUES.

Owen Sound, Ont-A $5,000 hospital
'"^Lethbridge, Alta.—The ratepayers will Vote on (*.$46,000
by-law for general purposes. 111 ». cne

Chilliwack, S.C.—The ratepayers will vote on a $4,S<*
The difficulty is that some statesman or other hailmg by-1^.hatobn, *Ueh.—The^tatepafers have pap led the 

from a place noted for having a small factory and a smithy, footbridge bv-law and the $4.3°° fipe hâU <*tensl0D
regards large business arrangements as prejudicial to he Si»,°°° 100 8 -
"‘tin pot” sort. International chartered accountants in the grind on. Man.—The ratepayers will be k*k«jS tip vote on 
cases of the asbestos and cement mergers, it is asserted, bv-law for improving the northerh'.appro»» hrs to
certified to basic conditions. The cement trade being at * *'°.°°° by ,aw
loose ends, financiers competent for the job put the en Woodstock. Ont—The ratepayers will bfe asketi
together, and it is manifest that the banking sponsors o », 700 by-law to retire a debenture for. iU^
the corporation are as chary about their credit as the c s due on December 31st. ' j r
plaining politicians are about the cost of cement British Peterborough, Ont.—The ratepayers will voté op .January
and Continental capital, no doubt, will be sought 1 , on the following by-laws: To raise money for aty Isola n
change for cement bonds and the preference sharer Th* 3rd on jhe^o.l * lhirty-yea, franchie | die
does not imply that the cement directorate will force a retu [ , Li ht an<j power Company. | L;
upon the common issue, or do anything inconsistent with boro“*b£. AIU.—The town will apply W -t 
popular sentiment. Whatever will bring foreJg*J c,a^‘ ntl<rht I eaislative Assembly at the next session lor f 
Canadian preferential issues, properly vouched for, ought n*?‘Sa'a,,V's borrowing P°wp* to construct te 
not to be availed of to throw our home market open to m- mere e * »udd is secretary-treasurer,
finitely greater combinations of capital across the kirder ^ Blen,hard, oat-A by-lawlograpt a bonus
In no other way is it possible to impress those who sT^oooto the St Mary's and Western Railwh^O.rnpany
looking to Canada for investment than by ” as vot^on and earned A similar by-law ^fctoied last
money for them here without unnecessary but was quashed on protest of irreguMfriift
ofered elsewhere. To tinker with the inevitable, because May. b. 0nt,_A special meeting of the tdu|<iLw>n con 
Canadian capitalists take advantage of opportunities $.10000 by-law for new Exhibition, bujldtfigs.^
of leaving those opportunities to more powerful rivals is too sidei^a $1 • fnr the improvement of AshbrKfgl s ”*r*J*’
provincial to be entertained, unless the object is to maintain * $$°°’_* bv.law for the proposed Bloc* Stir* viaduct.
the Dominion on a strictly pastoral basis. and a ’ W’00°--------- -------------------

It is well enough for the dissentients to seek to regu | "
late. They should be careful lest they assassinate.

— Yours, etc.,Alexander Gray.

may be

Regulate but Net Aeaasalnate.

to vote
amount

Pcter-

hti Alberta 
tHpority to 
•ASerworks

dESSSEe-liH
and they went to this «»P fen<,frfrs a, HEj .and the 
pany were theTh, debentures axe $ Pft cents :
STitoeS. the
$10.00^ for house connections mature m ;

1 lit I.

Montreal, Nov. 24th, 1909.

the Pembroke, Ont., 
awarded, as prereceived forThirteen offers were 

$40,000 4K per cent. 20-year debentures 
viously noted, to Brent, Noxon & Company

tJ

Wood, Gundy <£L Company, o

' '»

To Yield 45/8 per cent.
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STOCK EXCHANGES
■

Bank 7; Bank of Nova Scotia, 12; St. Stephen’s Bank, 6; 
Bank of British North America, 7; Bank of Toronto, 10;

. . Molsons Bank, 10; Eastern Townships Bank, 8; Union
Helping the Market a Little—Steel-Coal Agreement Bank of Halifax, 8 ; Banque Nationale, 7 ; Merchants Bank

of Canada, 8; Banque Provinciale du Canada, $; Union 
Bank of Caàada, 7; Canadian Bank of Commerce, 8; Royal

, • . , 1 _,-„er Hank of CSnada, 10; Dominion Bank. 12; Bank of Hamil-The agreement basis on which the Steel-Coal JS Standard Bank, 12; Banque d’Hochelaga. 8; Bank
will be consummated has been a prominent ‘hu ^ Ottawa, 10; Imperial Bank of Canada, 11; Traders Bank,
Mr J. H. Plufnmer who will likely be the presidentMetropolitan Bank, 8, Home Bank of Canada, 6; Nor* 
amalgamated companies, has squelched many 1 e . ern Crown Bank, 5 ; Sterling Bank of Canada, 5; United
with a statement to the public There is not he says and ern Crown^an ^5^ 4; an(j Farmers Bank, 4. A, dm
in the nature df things cannot be, anything kno*'“ a ld d payers the bank list is most attractive. Naturally
basis upon which Steel and Coal stock will 8° ÿ bank stacks are not patronized by certain people who do sot
as to the name of the company, as to t^ ^vidcnd^or^ any bank stocks am BabUity. There ha, been a fair
other details. If The basis can cnly be detenn n d ^ amount of trading in banks on the Montreal and Toroato
ssa ‘i. » «*«1 .«<* -«►».«» -«• 1 «**
that this report will be accompanied by a recommendation 0 Flour and City Dairy
of the joint committee which will command the confidence - Q ilvic piour Mills is attracting some attention in Enr- 
of Coal and Steel shareholders alike. When the matter » as an investment. The report for the year ended An
in shape to be submitted to the shareholders I am confident l90gj shows trading nrofits of $7'6,054. After al-
they will find that the scheme of merger is sound and con- » for dividends on common stock and carry-
servative financially, that the basis is absolutely fair that aIOO,ooo to reserve, there remained $423,317 to be car
there is no inflation, and no profits to syndicate, those * orward. One thousand shares of Ogilvie Common net
who have so far bee a identified with the movement are work- Bt. purchased on behalf of Belgian investors. Tfe 
ing for their own interests as shareholders in one or other lisled cn both the London and Birmingham stock
of the companies, and thus for the interest of all snare- exchanges Milling stocks have not been active on the 
holders alike.” Canadian exchanges this week. , ,
UMlf,. n|w|dend „ fi™ Fee Cent. Only shareholders had the nght to subscribe for $100
MacKay Dividend » rive rar uwm. ... rinrt ritv nairv 7 per cent, preference stock, which was ot

Immediately a merger is mooted, the anxious shareh l until Thursday. The shares are payable in instal
of companies directly or indirectly 'n"r<‘s‘«d *'eks f h men,s up t0 October 1st, 1910, with the privilege of paying 
mation. The telephone and «telegraph deJd m {ull at any time, together with amount of accrued dm

5r Cl -ce T ^ p dividends

with this | — Paid up from date of payment. The issue was W
new combination. “Vte have not wished to join it, and received.
have not been invited to join it. There have been no nego^ Aet|Vlty in Penman Common
tiations whatsoever with us in regard to the matter, and qq the strength of dividend increase to 5 P« ceBt- *
there is every reason why we would not have anything to o penman comm0n. that stock has made an advance. Tht 
with it. We kpew nothing about it until the day when it was em dividend is 4 per cent. The company is said to taw
publicly announced. It is true that we own a large diock had a good year the earnings being satisfactory. Duna* 
of stock of the American Telephone and Telegraph Com- (he t half year little trading has occurred in this issk 
pany, but that is one of our many investments. We never ^an‘' holders perhaps will take advantage of he pnsttt 

. had. and have not now, any representation on «he board actiyUy ,0 realizc profits. The stock is s-"<— -
of that company, and our stock is not consulted °t eonsid than jt did last year or the year before,
ered any more than the stock of any other stockho . common paid only 2 per cent, dividend. That was
In the meantime, the dividend has been raised from 4 5 h following year to 4 per cent. __
per cent. This had little effect on the stock as the increase . c , Mer_er
had been liberally discounted in the market. ** cement merger will likely meet with further oppos-
Tradars Bank Dividend Increased ,tion as Mr. H. D. Anderson, managing director of the As

On Saturday the directors of the Traders Bank raised sociated Portland Cement Company of England is in Canw 
the dividend’rtotc*on the capital stock from 7 to 8 per cent., locking over the cement field. He thinks Lnglisn 
a dividend of 6 per cent, for the quarter being declared pay- imports are possible at a profit and he mavj-onsider tie 
able on lanuafv ist. There are now onlv ten out of twenty- Vi-ability of establishing cement plants in this cou 
nine chartered banks whose dividends are less than eight Cement stock did not act favorably on receipt of this sew 
per cent. In ino case is the dividend lower than four per Ri^eHey and Ontario’s Growth
cent. The Bank of New Brunswick is the one bank paying The Rjcheljeu and Ontario Navigation Company has *P
13 percent, while the Bank of Nova Scotia, the Dominion ^ lo tj,e United States government for permission 
and Standard Banks arespajnn^^ Ifcre are the ^t« ^ £ ^ that country a$ a st0amship company. Fw
cent, of the 1a=t dividend d",are^ bv ^“nada s 24 >*"**• sidrnt Forget of the Richelieu and Ontario Company sum 
Bank of Montreal. 10; Bank of New. Brunswick, 13, Quebec ^ j{ successful the undertaking will entail a capital d ta

tween 4110,000,000 and $15,000,000. This step is being 
to meet international coasting law demands, and pe 
to pave the way for a big inland navigation company.

DIVIDEND INCREASES CONTINUE.I
Basis Discussed.

I
,

1
1
8

;

II

In 1907 Petunia 
increased

■b

1mi 2

ÿ. Il

il D. Rykert McCcaioMcCuaigClarence J Suits Won and Lost
A meeting of the creditors of Mr. R. L. Cowan, tant® 

King street east, Toronto, was held recently at ,he , 
of the assignee, Mr. J. P. Langley. It is understood» 
the liabilities are estimated at about $68.000. I he ^ 
was adjourned so that the inspectors might prepare 
statement of affairs. j ; "•%

Messrs. Warren Gzowski & Company were rf*“^ . 
mandamus by Chief Justice Falconbridge <ompe 
Peterson Lake Company to transfer 3.000 -hares ^
stock from Mr D. M. Steindler to Messrs. Warren_
& Company. In giving his derision His Lordship 
view of the apparently bona fide contention that tae > ^ 
in question are net fully paid up, being the -ubje ^ 
action, which mav be verv soon disposed of. and oof such contest

I <
m McCUAIG BROS. ® CO.1, ■ t*

Members Montreal StocK Exchange I1
ill / Ord ers executed on the Toronto, New 

Yorjk, Boston and London Exchanges •If.

.

Teliphou Kali 923-924. 157 StJaan Strut, MONTREALr that the plaintiffs had abundant notice 
both by the circulars of August and September, a 
resohjtion of October ist. I ought not at oresen ^ ^ , 
fere, either by granting a mandamus in this actus

C. Howaed Lewis -, G. Eric McCoaio

1
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London, Ed*
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INVESTMENT
5-

serves are more valuable than before and w4l<W ♦*>’ lb*’ 
the mine is worth more, notwithstanding th# ’that »t 
have now shipped ore to «the value of nearly •a$,|db.,4*> lrom

■ft 1 i ;
“ We know that we have about *7,000,000 

on our main vein alone and «hat, in spite of A4 l«v*ration 
long ago that Cobalt was only a phenomenally i*h‘ |urface * 
showing, and in spite of the later suggestiepjfcuiHrrmnK 
Crown Reserve, in particular, we arc still fiilf r JFh ore 
at the 200 feet level. We know that we have.»» in No 14 
vein assaying 12,89$ ounces, and that in the * ro^f 1 ft to the 
north of the Kerr Lake line we have veins < >i «°. «7,
18, 21 and 24, assaying from 2,225 ounces |4N 28; ounces, 
thus making a valuable addition to our main **•{■ |

“ We know that independent engineer- h*v<i 
ore bodies at from *10,000,000 to *30,or»>.<»iq>: * th**Kb we 
do not care to place any specific value on them#
Recent SUtements Contradicted.

“ We know that almost every statement|iri id« an the 
recent attack on Crown Reserve is false, andJM are in 
a position, fortunately, to be able prove thqj| |

“ Work has not been stopped"on the CartApWef*; ship 
ments have not declined, as may be readily a*<ftinned. 1 « 
mam vein below the too foot level is not halfjM<fge<Iout not 
1* the grade inferior at the 200 foot level ; ,h4fe,"'Tn‘ ^ 
girding Kerr Lake deposits is sufficiently d
for our purposes ; and the insinuation that >W , t 
with water invasion is on a par with the abov* #<• = 
such trouble. Our workings arc not in danget ;i|*1 tin mam 
ore body can be extracted clean to the m,.t. th.t*. .. 

for all of which being that it is nearly *
Mr. Cohen Still Holds Stock.

« Much has been made of the statement

prerogative writ of mandamus.” The same firm, Warren 
Ctowski 4 Company, won their case regarding the Otisse 
\|10mg Company’s property.^ it.

out
Situation at Montreal

Monetary Times Office,
Montreal. November 25th.

The feature of the week was Steel-Coal and the inter
minable guess-work of the public concerning its immediate 
future. Mr. Plummer’s statement that nothing could be 
known of terms, etc., is a welcome relief and may put a 
stop to some of the irresponsible wrangle. To all intents 
and purposes, the price levels of the two stocks continue about 
the same as before. Steel having rather the better of it The 
market is now only "a fraction short of 70, while C oal -till 
holds between 91 and «>2. Another feature was the advance in 
Power on Wednesday to upwards of 127. Higher figures 
tor Power are predicted, as of yore. Scotia was weak and 
the Monetary Times was told by a prominent financier who 
disclaimed any connection with the company or knowledge of 
its affairs, that no dividend would be declared at I ridas s 
meeting. A depressing feature has been the La Rose sit 
nation. There is evidence that much support has been with 
drawn. Sales of a few thousand shares now drive the mar

A wire from a good source 
Lawson are improving

valued our

ket off at an astonishing rate.
savs that underground workings on* • * *
On the Winnipeg Stock Exchange

Monetary Times Office,
November 23rd.

South African scrip is still sought, and sold last week 
at $3$ and the indications are that they will steadily increase 

* in value. Twenty shares of Occidental Fire were sold cur
ing the week at tot. which is the highest this stock has yet 
sold on the local exchange. _

■incing 
*1 <id> land.

reason

Siki!col,en
a s hEFIt does not follow that because a mining e«g |«l| 
tnrlr he has any less confidence in the Pr°P}fF « 111 r

of the company’s stock he has any kss
n Finally there seldom has been } JJJ —

attack on any property—unjustifiable i*>»usejjv '4*r",e"t* 
false and unmie in almost every essetrtu 

more narticularlv unjustifiable because, so far JJj Icj^mpany 
r^o^d oV aware, absolutely no aMcmpt,*|at*cr wa- 
madeTo Ascertain whether or not «he situation;^ <**<nb«d.

[Those interested in Cobalt stock* and *1 M 
t will be interested in the above s,aîcIjt' h = . , , d

seems little doubt that malicious rumours *, ||nil £ 

to hurt Crown Reserve interests, and their[ f. president of the company 1. [.[j L olonr|
If the Monetary T,."*e*. h*h , „hou|# tuif revive 
Carson's remarks, it is that e JE. F Tï ortw
he «.»..! .K.. C.O.. ;; ”*

as rl tikr.
««• »•”*# ffca

Krs5SrfT->5“rS;laE4Jt
bolster.—Ed- M T.] I fB-.iiT

CROWN RESERVE AFFAIRS.

Monetary Times Learns from the Company’s President 
Something Anent Recent Rumors.

Monetary Times Office,
Montreal, November 25.

In view of (the recent attack made upon the position ©
> Crown Reserve Mine and the heavy selling attributed largely 

thereto, in which the stock was carried down from aoout 
*5 50 per share to around *4$©, the Monetary Times 
seek interviewed Lieut.-Colonel Carson, president of tne 
Crown Reserve Mine, respecting the situation. —.

“Cobalt ha- been the subject of many attacks during 
the past few years,” he said, “ and so has Crown Reserve, 
and both are in better position than before, so far as a ^ 
showings are concerned. It is true that there >s 0 • 
given amount of ore or coal or other material in any ep • 
and that anything taken itherefrom decreases the to a > 
amount. But no one knows what this total amount is or 
«here it is, so that all one may say is that from the de 
ment work already done such and such a quanti y << 
is indicated. When we made our first dtscnver.es the 
amount indicated was slight. Hence small value coul 
attached «0 them. Many holders took advantage of the " 
rise in the stock and sold out at 30c to 50c.. thinking don* 
kss, that they were fortunate in being able to o 
are now disappointed.
Development of the Mine. .

“ As the development of the mine Pr‘J?re,'‘. ’ Tav ,j,e 
mg quantity of ore was disclosed or ,ndl”\ed ition 
««ent of the ore actually proven or indicated, -npo ^ ^

actually greater *han before. That is, our P
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ConaoupATso Funo

Rnvnnun—
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<^..| 4.207.714 5,185.410

ISS 
SS SS

C

fi
7.519.710 8,563.786-T=- =====
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118.588,288 152.185.846 ITS
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Manual of

Canadian
BanKing
By H. M. P. Ecfcardt

Second Edition is 
now ready

Price, $2.50, postpaid to 
any country.
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MONETARY
TIMES

6* Church St. 

TORONTO. Can.

FOR SALE

MINING CLAIMS
in Township* of

James and Tudhope
Special inducements to in
vestors in “Sadrifice Block* 
of City Lots " in
BRANTFORD AND WINNIPEG

— WRlTq US —
The

NATIONAL REALTY 
CO., LTD.

123 Bey St.. TORONTO
Ont

Phone—Mam 5*74

/-»
No«THE MONETARY TIMES Voluac 43.i
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22 18
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THE
ONTARIO
SECURITIES
COMPANY
• LIMITED •

-
é T. ».G.PEPLtR.MCR.

We have * large and 
varied lilt of

HUExc.
Attracilyc

Government
and

Municipal
Bonds

:
suitable for

Deposit, Trust FundsV | 
or Investment

I

: Particulars and be*t quota
tions gladly furnished.Jr
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ERNEST S. CLASSCO
. 771 t JJOHN G. BEATYERICKSON PERKINS

ERICKSON PERKINS & CQ. rBONDS
STOCKS•ITné»New Yak Stack

TORONTO14 King Sl West,
W« km > lut quotauœ wire to Chicago. aai BtriUtt. Pattoa k Co ». w» **CTj| letter eeWe will mail you eue «raie

—t*

MacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS.

A SPECIALTY.* •
>*•

GRAIN EXCHANGE BUILDING 
WINNIPEG

fiWrite us or Phone MainNELSON-COBALT
A ■ '

Prospectus
and special Information

'

RALPH PIELSTICKER V
Mem-ere SteeSeH Stock ti ;

SILVER MINES, LTD. Silti 1101-2 Tnlin foil M|., • TI
Direct Wire .. New Yeti GSk

L Hi
and the upkeep of docks at ^tîsquimalt and llil|fax ai I the 
establishment and maintenance of training K
•6,876,700 asked for militia and defence, andiifq Em|c «° 
income the sum of $1,300,000 has been tdjlrom
militia capital, and is for ordnance, arms, land-, ||n, Irlpces 
reserve stores and equipment, while the pay; awn 1 *°fPnc* 
of permanent force is increased by $200,000. Wq 8' -W10”
drill grant by $315,000. The 1909-10 appropriait^ 
for Dominion lands and surveys is also tra»4tffi« I M «he 
income account for which $1,617,9141* a»ki« Ipc Ijfol 
above transfer. The estimated expenditure lot lk.l ■« jfebt, 
including sinking funds is $I4,442.o«9, IjV
$13,440,198 is interest. Thf total «msoSfctid <#• '* 
$91,891.578 and the total capital $.15,77941 LML'i 1 ff,kr* 
the grand total of $117,670,993- j | j 11 . : II

The Monetary Times ha* omitted cents yJPyj aF; fi 
mates in all cases.

the-

TENDERS WANTED
by the North Vancouver City 

7 cent, de“Tenders arc invited
Ferries, Limited, for $ 128,000, 40-year, 5 per
W«, Ol ,h, amp»,. *US£SSf3*Iy

be lodged beforethe City of North Vancouver.
■ to the subscriber, with whom tenders must 

H o’clock noon of the 22nd day of December, 1909 
highest or any tender not necessarily accepted. r.ns< I , 
shall be addressed to the Secretary of the Company,
marked “Tenders for Debentures.” ________ _

H F-. KEMP,

Th< r*ti-
I

M
COMING BONDS FOR VANCOUVER AND 0>

Vancouver is preparing for expenditures He J raf| and 
an estimate of the amount of money to bj|* Sr »i 
already reached a high figure. Half a is* 
b- spent on street*, bern ? $150 000 for cl,» it H 
oughfare*. to meet the present «■** «* <ffTr 
* no 000 for macadammng. Two new fire hhi}- hi t n 
tr^ted at a cost of $25,000 each Recent ^ • «j 

approved of a waterworks by law for S4oo.dg$> | > W * 
ff phns have been c’rawn up for the las® H S rteen 
miles of water mains. The city ha, awarded* fa M ' the 
construction of a large new bndge across J M k *’ 
Cambie Street, to cost about *>oo.onn .nrludgL 
Expenditure will be general also in the strata to «in* 
Vancouver, which are now becoming suburb** S kt \ an 
couver and Point Grey have Urge waterwortf M M in. 
rrovement schemes ; Richmond has a Ur*** * a^mver 
penditurr in view, and m Bumabv and 6» mv,r
iruch money will be spent. ^ ,

TMCT.

Secretary.
hi■5
will

DOMINION ISIB-tl.*ESTIMATES OF

The summary of the 
minion for the fiscal year
•127,670.000, and shows an increase over *0'® . ■ is
the majority of items. The public works app oVf.r
•'0,939,126 as against $8.104.346 Ust year, of {
•2.000,000 will go to dredging The^ total approbatjon ^ 
railways and canals chargeable to capital is • 7 • * • 7 the
of this $27,000.000 is for surveys and construction oi ^ 
National Transcontinental Railway as against •- ■' Bridge 
year while $ 1.000,000 is for the construction of Quebec »n K -
«0,277,5.8 is asked for subsidies ,0 P^V,,KCS/Jn?or°Uvl 
Ontario will get $2.,28.772. The amount asked formal

is $3,676,500, an increase of •*>** ’^ of ships 
Tear. $3.000,000 of this is to be used on purch

•afaïTS:

es-

i
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CANADIAN AGENCY, LIMITE
LONDON, ENGLAND

II
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i 16 Princes Street, (Bank) 4
i

Government, Municipal 11 Corporation Bonds and Debentures
Bought and Sold. Issues made in London.

bankers

Messrs. Gtyn, MlUs, Come A Cof jBank of MontrealParr’s Bank. Limited

Debentures For Sale/
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The Quebec Securities Company has received a Dominion 
, charter. The company’s capital is $100,000, and its head

LAST WEEK'S MERCER. luted.
T!

A piano merger has been concluded between Messrs. C. office is at Quebec city. ...
W. Lindsay, Limited, of Montreal, and Messrs. Orme and The Pacific Securities Company has been incorporated 
Son Ottawa. Mr. C. W. Lindsay will be the president of with head office at Winnipeg, aq#f a capital stock of $15,000. 
the new concern, and Mr. George L. Orme, of Ottawa, will divided into 15,000 shares of Si each. 

f_ be one of the principal directors. The capital of the new The half-yearly report of the Trust and Loan Company 
company will be about $ 1,000,000. Branches will shortly be Qr shows net profits of $29,207. An interim dividend
established in Quebec, Brockville and other towns. This 0J 6 pg, ccnt-i together with a bonus of 1 per cent, has ben 
merger means thie amalgamation of one of the strong piano 
firms of Montreal, and of the longest-established piano bus*- 
ness of Ottawa.

Mania
the *e
the st
make
?T*Ct*■ ^v !
Cost l1 Loss 
Law iThe Dominion Central Railway Company will apply for 

authority to increase its bonding powers to $50,000 per mile 
and to extend the time for the commencement and completion 
of the company's railway for 2 and 5 

Mr. W. A. Wright, accountant of 
Canada, Winnipeg, has been appointed assistant inspector of 

The Royal Bank of Canada will shortly open a branch at westCm branches with headquarters at Calgary. Mr. Malcolm
Brandon, Man. __ _ Cochran, of Fort William, succeeds Mr. Wright as accountant

The number of directors of the Canada International Gas of the Winnipeg branch.
Company has been reduced from 15 jS $• , On Thursday, the annual meeting of the Canadian

The American Appraisal Company, Limited, of Toronto, Bankers’ Association was held at Montreal, and Sir Edward 
will apply for acceptance of surrender of its charter.

Insolv
Entrie
ing-wears respectively, 

she Imperial Bank of Hon.BANKING NEW$ AND NOTE$.
Mr. V 
rice-pi
Gray.

CClouston was re-elected president. There were twenty-six 
, : bankers present. Nearly all the general managers attended 

! the meeting. Mr. T. T. P. Knigjit was again elected sec
B.C.
Union
Bankretarv-treasurer

The Imperial Bank has made the following changes m 
their branch managers Mr. J. A. Forster, from Port Col- 
borne to St. Catharines ; Mr. John Rolph, from FonthiH to 
Port Colborne. and Mr. H. W. Scarff to succeed Mr. Rolnh 

! at Fonthill ; Mr. S. W. Second, formerly manager at St 
Catharines, goes to Bermuda for his health.

The Western Canada Realty Corporation is the title of 1 
new organization farmed for dealing in real estate and farm 
property. The head office is in Winnipeg, and the pro
visional directors are as follows :—Messrs. WiHiam Frank. 
Hugo Ross, S. E. Richards, Edward Brown, Geo. W. Walker. 
R. R. Pattison. The stock has been largely taken up by some 
o( the prominent business men of Winnipeg.

Messrs. Edwards and Ronald, Chartered Accountants, of 
Winnipeg, have opened a branch office in Saskatoon, Sa* 
which will be in charge of Mr. Alex. Inglis. Â.C.A. Seven! 
of the leading Winnipeg accountants have foundJt necessarr 
to open branch offices'll points in the West, which skew* 
more and more that business firms throughout the counter 
are coming to realize the importance and value of an auditor1* 
statement.

A number of prominent financiers figure in the Thetford 
Asbestos Syndicate. Limited, which has just been organised 
Mr. lohn P. Black is president. Major A. Haig Situs is vice- 
president. and Mr. Shirley Ogilvie, Mr. R. M. Ballantyne. 
and Mr. W. M. Dobell are directors. Others interested in the 
company are Messrs. F. L. Wanklyn, WiHiam Molsen Mc
Pherson, H. H. Lyman, W. A. Black, of Winnipeg; S. A. Me- 
Mnrtry, and Wm. Price and A. H. Cooke, of Quebec.

A number of changes have been made in the staff at the 
Traders’ Bank in Goelph. Ont. The accountant, Mr. F. A 
Hall, woes to Flora where he takes the managership of the 

. ! branch there while his position in the local bank is taken b* 
Mr. lohn Anderson. Assistant accountant will be Mr. J 
Riddell. Mr. Otto takes charge of the ledger and Mr. Cock 
roft is the new teller. Mr. Norris, the late manager of the 
Flora branch has gone to North Bay to manage the branch 
there.

The appointment of the following officials in the cement 
merger were confirmed at a meeting of directors held recent 
ly :—Frank P. Jones, general manager ; A. C. Tagge, genet* 
superintendent ; H. L. Doble, controller ; Frank O’ConW 
secretary-treasurer ; H. A. Clarke, superintendent of teas»" 
portation. J. V. L. Reinhard, of the Vulcan Cement Com
pany, has been appointed assistant secretary-treasurer. T 
sales and transportation departments will likely be pi-11" 
under the control of Mr. W. H. Ford. ___

The Canadian Development Company. Limited, has 
formed in Vancouver to promote British Columbia 

: .'and bring the commercial resources to the notice of the 
vesting public at home and abroad. The founders are: 
Alfred Allavne Jones, who recently returned to Vancolm’ 
from Edmonton, president ; Mr. R. C. Brown, vice-PÇf^ 
dent : Mr. James Witcomb, secretary-treasurer ; Mayor v. 
Douglas and Mr. Alexander H. Douglas, barrister. 
comnany will open an office in St. Paul, Minn., whic# 
handle interior farm lands.

The annual meeting of the Dominion Park Comp*J_
I Limited, was held last week at Montreal. The financial
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181111111W the Montreal Stock Exchange to have the securities

chartered AccounUnts’ Students’ Association of 
, Tb? have issued a syllabus for a senes of lectures for 

Manitoba, h which should prove of great value to
** *f*4»«ts The following are some of the subjects that

u? rîSîw'îb^,

1 Iiwncv Partnership Adjustments, Journal and Cash-Book 
KlTralk on Advance Arithmetic, Theoretical Bookkeep- 
E The Association recently elected the following officers : 
Zn. President, Mr D. A. Pender, CA ; bon 
2> W A Henderson, C.A. ; president, Mr. G. S. Laing, 
ike-president, Mr. H. Howat; secretary-treasurer, Mr. Alex.

FOR SALE il
f.First mortgage on half section of At improve 

land in Saskatchewan, $2,300 -with interest at 
cent, for 5 years. Address P.0. —j;

r S*

-

S I
!A Winnipeg Business

Notre Dame -Avenue - ( or« er
Two short blocks from Portage andJl in
fect frontage on Notre Dame by 100 ret 
Albert. Good lane in rear. ™ 11

PRICE, $2.000 L

Best Location in Winnipeg!
for Office Building, Store Building, .fetoklar; 
any commercial enterprise. Property tl&nt close 
held at $4,000 PEU FOOII Address

PER FOOT I

Gray. Allen & Co. "
DIVIDENDS PAYABLE.

Term. Payable.
Nov., ’06 to May, ’08 Nov. 30 

Nov. 30 
Dec. 1 

‘Dec. 1

Profitable iaotauaeats is Wiaalpet Çpj Pn>»art» .ad 
Fana Laade- S1

-Company. ^ate,?
B.C. Packers, pref.... ioJ4 
Union Bank of Halifax 2 

of Commerce'.... 2
Bank of Hamilton.........  2%
Hochelaga Bank 
Home Bank ...
Bank of Montreal ----- 2 76
Merchants Bank 
Bank of Ottawa 
Quebec Bank ..
Toronto Bank .
Union Bank of Canada iM

4
’ I;Quarter.

<< RAILWAY EARNINGS. II |

The following are the railroad earningij c rf 

November 21st.
Road »9o8 ,**[[ ;

C. P. R.............................. Si.bS'.ooo
G T K............................ 846,743
C. N. R............................. W’**?
T. & N. O...................... •7-S*'
Toronto Street .............
Montreal Street............. 69,396

►tidingDec. 1
2 Dec. 11% : crease 

I 42 000 
U 3*»7'S

3*b<fF :
Er:lt%

WrUtieI P
30LU

Dec. 1
Dec. 1

2 Dec. iri
2 X Dec. 1«
i H Dec. t 

Dec. 1
Cl4. 2*
■

tEXCHANGE RATES.
BIA.AND SHIPPING IN BRITISH:

.utfss £ 3ÜJ tr'
output is on the increase, a further ”*d*iHr$0^}or

Shipbuilding also shows progress, and IMP R * ,-i

Sè name of Messrs Bullen of «beBmu ^fpXo^mon

RS- “

MININGMonetary Tim*. Office,^ _ ^

. GlaxebrookThe following prices are supplied by Messrs 
A Cronyn, 75 Yonge Street, Toronto:
New York Funds .. ......................................
Sterling—60 Days’ Sight ...........................

“ Demand ...................................
Cable Transfers ..............................................
Rates in New York ......................................
Sterling—60 Days’ Sight ...........................

“ Demand .............................
Call Money in Toronto ...............................
Call Money in New York ..........................
Bank of England Rate ......... .....•••••
Open Market Discount Rate in London tor 

Short Bills ....................................................... 4

im-
5/64 dis. 1/16 dis. 
... 8 13/16
. 9*

9*

4 84 -10 
4 87 50
5

5

NOVA SCOTIA STEEL MEETING.

........................

The Stock Exchange, which apparent y heW the v^ j
the week that the dividend would session and
strength, the issues advancing to 76 *tJ the stteet is Ontario S4 u#tièS Corpor
holding firm at a fraction-under. The opinion ^ Mr pepler, manager of the Ontario Mm u ^
that the dividend is coming, some £k,n*^r4 ^Unt were „ion. has j us. ’«id.
others for $ per cent. Among thU directors man Monrtary Tunes as to the finanoal pos.t^ v fn^Dd „
Robert E. Harris, president ; Thos and R E “There is no doubt that the financial m R
ager ; Hon. Jas. D. McGregor J. .W^A!u* "ast Ust night : • ,n a critical position and-until the „< tjland rate
Chambers, all of whom arrived here fr who arrived tied little change will occur. , , outside
Senators Jaffray and Melvin R.for(j cf Montreal is also mentioned at ® - ** • thr féàisH financial
from the west this morning, and Robert » | jonutjOP have little idea as to the Canadian h|r> trities, the»

After three o’clock the president gave out -^*ba] ,market, jt being very an. e. As to ^
that in view of facts that profit and loss a 1QOR -were never better «bought sure mlw Ubig bun
a nee of $,.2,9,22, of accumulated profit, a, theend ot 900 ^ to,ity i$ 0„ly '^/f^ewYear T f I
and that only ,54 per cent, had been pa^dnnn,^ done them after the New Year. | | ;|
*-------------  rnimon stock dividends, wn ^ on pro ‘

million and a half had _ stock bonu*
- '-------' ““ “ '“"“ïlh.îS.n O'

A V
MR. pepler back from in

litwo years in common
years over one 1_ _ _
petty account, the board decided to - 
or dividend of 20 per cent, to common pay c^sf
December 20th, ,909. It was ^J^lTnuan, ,6th tc 
dividend on common siock • •— 
shareholders, record December 3,st 
benefit of cash dividend.

I to StockIn future transactions in bonds on th# 1

». ^ kV r"T^ STk'SriS ra £,“~3 SZ& *4? !|
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BONDS and MUNICIPAL CREDIT

I this week. Premier Rutherford tells the Monetary Timer 
that any adverse criticism offered respecting the provint) 
guarantee of the bonds, when compared with other similar

„ , _ , _ __ , . issues, cannot be defended. There are no similar, tegular
Bond Issue is Criticized in London—Premier Rutherford guarantees in Alberta province, he adds, the one under re- 

Tells Monetary Times Reasons for Government view being a colonization road to a large extent. All other
i Guarantee. * guarantees are for branches through already seised j»rts of

____ ’ the province. For information with regard to reSprees of
The most important bond flotation'™ London during the temtory to be ope^d by the Alberta.* Great t^erway, 

, . ... rWaterways road, he refers our readers to the report of a committee ofrecent weeks ,s that of the Alberta and Great VVa erways ^ of Canada appoi„ted during the sess.on of tyo

ts *" rssr sssss S’rssa.fJi's ïi
J r Me,,» 4 Co.. Mr *">■ SfflSüÜ V,'",bk ““ >■***>** 

William R. CU^k. a. banker of KMs^as City. ^ Monetary Times thinks the railroad's pros-
v* \ ^ar^eS’, °r ? ' annarpntlv th«* rhipf backers of the Pectus should have given the British public more informa- 
Northern Railway, i pp - Fdmonton tion, all critics of the provincial guarantee should remember
emerprtse. It ts proofedi to bu.lcthe road. ^Mureay and that colonization roads rightly have a bigger claim on the 
northeast of the Athabasca . - total issue charity-of government subsidies than do roads tapping a
the distance w.ll be about 35° miles. Of «“total issue fi)’wen led c0„ntry. The report of the Senate 
•400,000 covers Edmonton erm,nal bu. the bulk of he ^ referred to is well worth perusal, 
loan is based on a guarantee of 920.000 per mite on ine 
main line and branches.

ALBERTA AND GREAT WATERWAYS 
RAILWAY.

OlesatlsfaetlonTMnks It Will C
Considerable criticism has been heard in London rc- 

. One critic there states that while the
WINNIPEG'S FINANCIAL BUDGET.

garding the flotation
provincial guarantee doubtless insured successful flotation 
of the issue, the fact of the guarantee being given on such 
favorable terms to tjie lenders must be a cause of dissatis
faction to the holder* of the recent issue of 4 P«r cent, bonds
of Alberta Province and also to the holders of the branch The report of Mr. W. H. Evan son, City Comptroller, of 
lines bonds of other systems operating in the province, which Winnipeg, has been issued in’a commendable form which
issues, though macji! quite recently, have not been offered makcs its analysis a matter of pleasure. Many city treasur-
on such favorable terms as this. ers might well emulate Winnipeg’s example in this Conner-

“Quite apart fr >m this comparison,” adds this critic, tjon The total receipts for the year ended April 30th, 1904,
“it is a matter fori :Oncern amongst investors in Canadian aggregate $13,941,693, and the total expenditure, $11,730,907. 
securities that provincial guarantees should be given to pro- Stock was sold amounting to $3,677,563, and debenture! 
moters of small and isolated systems. The Alberta and tota]bng $986,162. Out of the proceeds of these sales the 
Great Waterways Railway prospectus gives no forecast of beavy temporary borrowings of 1906 and 1907, including the 
profits, details, or rttap of country to be served by the line f0]]owan|7 wcrc paj<| 0ff.
or particulars of tra fic agreements, if anv. with its power- Credit Foncier ..........................
fui neighbors. Further, the most important detail of land Bank of Scotland loan, £200,000
settlement is not mentioned ; has this company any land Clydesdale Bank loan, £50,000...............
grants, by the sale < f which „ may promote settlement w,th- Br^sh Line„ Bank ^ £loo,ooo I ...
in its sphere, and build up its traffic, or is it serving a 

nds are largely held by powerful corn- 
land companies withholding land from

City Comptroller Evanson's Report Shows the Western 
Metropolis to be in Excellent Monetary Shape.

$ 100,000 00
973.333 35
243.333 35 
486,666 66 
500,000 00

1,703,333 33
Equitable Life Society, New York Loan
Treasury Notes, £350,000 ....»}..............
Canadian Bank of Commerce, Winni

peg, overdraft -........ ........................

district where the It 
petiag railways or ; 
sale at present prices? 437,850 16
Gives Advice to Investor

The annual ehtjrgè fer interest alone dn these bonds 
amounts to £76,000* which represents, roughly speaking, a
liability of 6s. 8d. per head of the population of the province, Comparing the report with those of the previous two 
which has already Incurred the substantial liabilities pre- j yCarSi considerable savings, it is seen, have been effected. A 
viously mentioned. In these circumstances it seems reason- sum of $~0,ooo jn interest charges has been saved, due large- 
able for investors w to have hitherto accepted without ques- jy to tbç conversion of the temporary into permanent borrow- 
tion. securities heart ag guarantees of Canadian provinces to ings while good civic and financial management have helped 
closely scrutinize future^appeals for capital and to exam- a]sQ The balance sheet shows a nominal excess of assets 
me them as well up in the intrinsic merits of the enterprise over liabiiilies of $3 645,664. The sinking fund account is
as upon the mere guarantee. as'follow* • 

Regarding this' matter the Monetary- Times London ; 
office w rites as folio* s :—“The Alberta'and Great Waterways Liabilities. ,
Railway 5 pqr cent! bonds ^t'no were quickly taken up, i ^
but some criticism Ik heard regarding the terms. It is said 82 -, general debentures, city’s share of local improvements, 
that the Alberta Government were ill advised in their guar- 1 $157,518.04; local improvement debentures, property owners’ 
antee which worked: out at about 454%, when it might just share, $930,873.17 ; water works debentures, $146,032.56; 
as well and as satiifactqrilv have been done upon a 454th stock issue, By-law 5,086, $258,452.12. As at 30th April, igcQ- 
basis. At the same; time it would have been more beneficial $i,67q,t)55.7i ; levies payable on anniversaries after 30th 
to the credit of the Province. To come upon this market April, $191,087.20; surplus, $75,758.49; total, $1,946,801.4» 
with a guaranteed 51% is bound to have an injurious effect ggœts.
upon the credit, not onlv of that Province, but also of other „ , , , .................... , ... .. - „
provinces it is argui d. Cash on hand, Bank of Montreal, special deposit, 9*32."

“The terms of the bonus are thought to be too liberal. *0* 74 ; cash on hand. Bank of Montreal, current account.
The statement has 1 ieen made in reliable quarters that the $*5*ooo; Citv of Winnipeg stock, £200,000 at par, *973*33*
cost of construction of the road will not he more than 75% 33 "• City of Winnipeg power debentures. Nos. t to 49°. $,i»®0
of the grant per mi|e, and that the further grant for ter- cac^* at 98 per cent., $480,200; Northern Trust Company,
minai properties is t i excess of the real needs of the enter
prise. It is well tj] iat these matters should be seriously 
thought of at home, j In England the local conditions of 

- province are not cons Idered. An error in one part of the Do
minion reflects upo^i ; the credit, business stability, or fore
thought, as the cas41ntav be of the whole country.”
Premier Rutherford'* Reply

$4,444,516 85Total

Sinking Fund Reserve :—General debentures, $187,079.-

s

CONSULTING ENGINEB1SCONSULTING ENGINEERSone

EDWARD B. MERRILL 
Lewlor Building. Toro"»'* 

T. AIRD MURRAY 
612 Continents! Life Bldg., 

Toronto

BARBER & YOUNG 
$7 Adelaide St., East, Toronto
GAGNE ft JENNINGS, 

Lawlor Building, Toronto
With all this crjiicism there is, something to be said for 

the Alberta govern ni jnt to whom the Monetary Times wired
:
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Straight Term ; » ||

MUNICIPAL!
DEBENTURES

Yielding From

4*% to 5°

W. A. MACKENZIE i
Canada Life Buildiag, TO ONT

• > il

l
>%■

1o

Li

Does 6% interest You ?
lding that amative rate of interest. 
Particulars sèkt on request.

Safety of P ialA First

1 il

A. P. Christmas & Co., iwveetmdt
164 St. James Street, Mentreal1=

H

0/5% CORPORATION BONDS
38 Melinda Street, 1

Canada
' - H* 1

■

J. Gordon Macdonald & Co. Toronto - 1
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Member, Tronto Stock E,e

NCW vora cowwc»rowoswr» » iwraow. owncow*»»»»

HIGH-GRADE

MUNICIPA 
DEBENTURE

:
■:

INVESTORS' REQUIREMENTS:—

—MUNICIPAL BONDS

To yield from 4% to 5l%*
! %

REYIELDING ATTRACTIVE. IN'

ENQUIRY SOLICITED.—RAILROAD EQUIPMENT BONDS

To yield from 4!% to $%•

\
! ■I

STEINER, DUNLOP &
LAWLOR BLDG. TORON

_____ u —

1
;

—PUBLIC SERVICE BONDS

To yield from 4i% t° 5i "•
1.7 ‘ I

We unhesitatingly ttcomr
—INDUSTRIAL BONDS

To yield from 5i% ^ " This Industrial *
:

T>.
“Tff ,w

•.nortaat CaeeiUe Banks

A.l for N...mb« U.i ol In.nlroCTi, ).« pubU.tad.

Ze’ Q
t Brent, Noxon &

B CanL_______

DOMINION SECURITIES CORPORATION
limited

TORONTO
WINNIPEG

flBd* Lite Boildi«sd| 
TORONTO J.LONDON. ENG.

MONTREAL

!I ;

■

$110,000
4% 40-year Bonds

Maturing January let. IM.
Guaranteed both as t > principal and interest by the

I

PROVINCE OF QUEBEC
An Exceptionally High Claes Investment Bond.

PRICE-PAR AND INTEREST

C. MEREDITH A CO.. LIMITED
• MONTREAL111 St. Francois Xavier St.

:
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r ill '1
loan, $,00,000; the 'Capital Loan Company, loan, $20,000; of dollars by the «eue g*

.«L rprtifiratf Èâ7 • accrued interest. $34.031*30; pro- poses as follows :—(1) Trunk sewer, #2,400^000, (2) Elec- 
Jj ’ ■... Oo7 2(J. total $ 1 046 801.40. trical power distribution, $2,750,000; (3) Filtration plant,

P°r jhe "following ii a record of the receipts and expend, $750,000; (4) Wilton Avenue bridge, $215,000 ; (5) Hospitalsffsa.-i- s,..~ <«a* apk, ,«h, m fwjzzgrj,i! is tax

i If $11 * i
schools, $356,975; and (8) High schools $148,000, making 
in all $7,076,064. irrespective of nearly $1,500,000 Local fan- 

Cash on hand 30th April, 1908, $ 14,969-20; levies receiv- provement Debentures to be presently issued.
from city of Winnipeg, $1,603,833.06; «Th* magnitude of the work entrusted to us,” say Mayor

1909.
Receipts.■
_________ __,___ from city of Winnipeg, $1,603,833.06; |n| M m _____ _____________________ _ „„jvl
interest on investmi :nts and on levies held by the city of 0jiver an<1 treasurer Coady, in the report, "namely, the sue- 
Winnipeg, $185,804.10; total, $1,804,606.36.

1 ed during the year■ c cessful marketing of over $7,000,000 of bonds, entailed 
Expenditures. heavy and anxious responsibility, and it will be gratifying

Investments.—CSty of Winnipeg power debentures due to your Board and the Council and citizens to know that, in 
npn purchased at 95X, $467,950; the opinion of eminent financial authorities, the issue which 

in tgx gale certificate covering legal sub- we placed on the British market was a successful one.

:I at

i
August 15th, 1946,
purchase of interest ..___  .
division 2-E % L. $. 3.Sec. 14 p. 13 Range 4», $47-83; loan Made Inquiries In New York
to Northern Trust Company for 3 years, interest at 5 per cent. “Qn the way to England we made financial enquiries 
per annum, $ioo,oqo; loan to Capital Loan Company for 3 New York as to the advisability of floating the loan is 
years, interest at ; per cent, per annum, $20,000; total, the United States, but the terms suggested were not, in our 
$587,997.83. judgment, such as to warrant their consideration.

London Trustees.—City of Winnipeg stock handed over «Qn arriving in England we found the market deluged 
by the city as follows £200,000 par value, cost, $932,161.14; , wjth millions of the bonds of many other municipalities, and 
interest from August 7th to November 16th, 1908, $10,317-61 ; Canadian railway and industrial bonds, as well as those of

foreign governments, all offered to yield a higher rate to 
investors than ours, and after viewing the matter of our 
proposed issue from every standpoint, we deemed it advis
able in the best interest of the Corporation not to issue the 
aggregate amount of the loans ($7,076,064) but to issue 
only such an amount as was required to meet the cost of 
works in progress, namely, $1,917,953, postponing the issue 
of the loans for trunk sewer, $2,400,000, and electrical dis- 

igoQ tribution plant, $2,750,000, till next year, or such time as
s $2,005,000; local improvements de- it may be deemed wise to float the same. Meanwhile these 

bentures, $4,587,23^.48; water works debentures, $1,904,090,- two works can be financed by special loans on the credit
34; water power debentures, $490,000; stock issued, $9,733,- of the City. ___ __
333.33 ; total, $18,7*9,656.15. **«*• Arrangement» with Lleyd’e Bank

This is how the money is apportioned :— “As previously advised, the flotation of the loan was
General, $4,18^,519.18; general, city’s share local im- entrusted to Lloyd’s Bank. Limited, the chief financial agents 

provements completed works, $685,919.76; general, city’s j cf the Corporation in England for upwards of half a century, 
share local improvements issued in advance, approx, $135,- The issue price was fixed at £102 10s. od. per £100, the City 
000; water power, $1,390,000; water works (rev.), $3,587,- being guaranteed £100 10s. od. per £100, the premium of ten 
356.88; fire service water works (special assessments), $929,- shillings per cent, being sufficient to cover the English 
902.78; local improvements, special assessments, completed stamp duties.
works, $6,944,190-07; local improvements, special assess-j “i„ addition to the flotation of the loan, favorable ar- 
ments, issued in advance, approx, $868,767.48 ; total deben- rangements were made with our bankers for temporary ad- 
tures and stock outstanding, $ 18^719,656.15 ; sinking fund in vances from time to time on the credit of the City, to meet 
hand, $1,740,714.20; net debt, $16,978,941.95 the requirements of the Corporation without bringing on any

The City Comptroller’s report gives full details of the large issue of bonds beyond our actual requirements, 
above; Here is a statement of debentures and stock out- "Arrangements were also made for discounting the 
standing on the s^rne date, showing the amount maturing City’s treasury bills at the current market rates of discount,

which will effect a considerable saving as compared with or- 
$ 311,860.18 dinary bank loans.

318,218.04 “While in London a loan of £60,000 for six months was 
324.342.70 negotiated at the rate of i?tths per cent, per annum, which, 

25,000.00 as compared with the prevailing rate here, effected a sav
ing of about £835.

“The expenses of the Mayor and Treasurer amounted to

H

*

IS

4 total, $942,478 75-
Sinking Fund Applied—Payment of debentures issued 

under By-law 1,582, due March 30th, 1909, $70,121.10; pay
ment of debentures issued under By-law 2,401, due April 
30th, 1909, $71,420.24 ; general expense, including trustees 
fees, $386.70; balance on deposit Bank of Montreal, $132,- 
201.74 ; total, $1,804,606.36.

The following m a summary of debentures and stock out
standing oh April

General deben

i

f V

■Â

7

il I
Z -

it

fi
• it

s :
each year.

$ 96,650.97
208,741.44
154.880.92 
159,91621 
192,628.67 
752,983.09 
225,557.66 
131,911.43
104.829.92 
122,445 89

1919 .................. 167,362.58 1936 .................. 1,070,417 59
1920 .................. 493.039-60 1938 ............... 180,013.97
1921 .................. j 176,310.02 1940 .................. 9,733.333-33
1922 .................. 181,751.89 1941 .................. 700.000.00 MAISONNEUVE’B ATTRACTIVE. OFFERING.
1923 ................ . 383,994 3s 1946 ............... 490,ooo.oo --------
1924 ................ .. i 170.561.04 A Cyr, Gauthier & Frigon, of Montreal, offer forty-year

Total, $18,719,656.15; divided as follows ;—Debentures, debentures of the town of Maisonneuve, Quebec, at a price to
$8,986,322.82; stock, $9,733,333-33- yield an attractive rate. Maisonneuve is a suburb of Mont

real. It is as contiguous to the city proper as is Westmount. 
The remarkable growth of Winnipeg is shown in a state- and there seems to be little doubt but that in due course it

ment of assessment and population in the report. In 1889, the will be annexed by the city and its debentures taken over
total assessment little more than $22,000,000, and the by Montreal. If this annexation takes place within the next 
population 21,328. In 1909, the total assessment was $134,-' few years, the bonds should increase in value. The rate
496.614, with a population at 122,390. yielded by the Maisonneuve bonds is higher than the rate at

tainable upon Montreal debentures. Maisonneuve’s assess
ment seems satisfactory. The debt is rather large, but it has 
been mostly incurred on account of extensive local improve
ments.

19251909
1910
1911
1912
1913
1914

1926
1928O
1929

15,000.00 
352,674.00
216,200.00 £450. These expenses, however, were offset by the amount 
331)565.58 saved to the City in express charges, insurance, etc.^ through 
301)635.27 the !personal delivery of the bonds in London amfthe tran- 
625)809.81 section of all business incident thereto, by which a saving 

of about ?4th of one per cent., say £492, was effected.”

1930
1931
19321915
19331916
19341917

1918 1935

TORONTO’S BOND SALE

Is Reported Upon- by the Civic Treasury Board—Lon
don Market Was Deluged With Canadian Issues 

When the Queen City Desired te Sell.
Two bids were received for the Wilkie, Sask., 82,000 5 

per cent. 15-year debentures awarded to J. Addison Reid. 
Four bids were received for the Battleford, Sask., $i8.ooc

the much discussed sale of Toronto city bonds has “PJT mil> a"d clcvat°r ^
come out m a new garb-the report of Mayor Oliver and awarded to C. H. Burgess k Company. #
City Treasurer C lady to the Treasury Board and in due The Bank of British North America was one of the 
course to the city! council. Respertin" contemplated capi- bidders for the North Vancouver $62,474 4K and 5 Ve* . _ 
tal expenditures during the present and the next two or 20 and 30-year general, water and local improvement de 
three years, savs the report, it will be seen that the neces- j lures. As previously noted, Messrs. G. A. Stimson 
sarv outlay therefor involves the raising of many millions | awarded this issue.N
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THE I ■:
TRUST CO.

"M"lU RATION
INVESTMENT

MUNICIPAL AND CORFU
BONDS H

i »

^CORk^TOND^Œ^NVITED^
‘

1T84 Notre Dame St Wert
MONTREAL , f i

; i

JANUARY !
ir Bonds suitable for Trust Funds, 

For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

w. Graham Browne B Co.

1

INVESTMEN
!Now is the time for investors 

institutions to select their J smurf i 
Investments. Bonds tt the presell j 
prices yield excellent returns and can 
be purchased from us now for Janu
ary delivery.

■

NAY & JADealers I* Ml*h-Grarte : :REGINAMONTREAL . •4243 M if Ottava Billllii,
c

*4
;

itBURNETT & CO
FIRST CUSS IIVESTMEirs 

4% « Q°/\

STOCK BROKERS

s 1Members Montreal StocK Exchange
U St. Sacrement Street 

MONTREAL

411 II 1 IIi
BROS.HANSON

BOND DEALERS
Canada Life Building

Direct Wire to New York and Toronto.
G. W. S. Meederaen • - “-rJ.J.M.G. H.

yz*

il1 if

HIGH CLASS ;

£
Yielding from

51 to 61%
FULL PARTICULARS ^ENT

application

F. WILSON FAIRMANi
Suite %

Commercial Union Bud ling, Mont

1

V i

:

r*4 '

1, n
J

WE OFFER

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
CORRESPONDENCE 
-------- INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD. SASK.

WE own MHO OFFER:

TOWN ol MAISONNEUVE,!.,
8 W (MONTREAL SUBURB)

41% debentures
Doe in 1949—Interest payable May and November

at a price ta yield a vary attractive rate.
full particulars on demand.

ST. CYR. GOHTHIER & FRIGON.
MONTREAL.Hill.«*-IT.
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Chartered Banks’ Statement pft D°m
-, 1909/ i

For the months of 1LIABILITIES (Paiticalan el 
ia Stock aad

ar*
Report 1

De poil u payable after a «tier „ 
ereea tied day ia Caa. NAM* Of

Depoaili payable 
deataad ia Canada

Oct. Ck'ee Sept. "T” Oct. Cb

-asfflTëSSîw
8&.ro + 1.1 /.ou.»: 1,eue...09 — s.:

Balance dee Proriacial 
Goeeraioeate.

Balance dee’lo Doe Goa 
after deduct lag adeaacee

Ck'ee
8.098.7*2 + 61 « 

.«456 - 16.4 
24.023 - M.4 

287.946 - 2 .8 
•4,419- 11.S 
27.879 - 25.6 
47.08-, + S2.2 
33.873 4- 12 0 
7.183 - 06 9 

24.719 -r e.O 
I8.MI7+ 58.1 

782.47» — *94 
14.2ÉO + 64
14.91* — 26.» 

417.217+ 11
1I2.U68 + 1.1
31.960 ..............
*4.881 - 38 
21.061 + 95 
<4.253 f 41

43.900 1- 6.3 
83.180— 12.8

iaCMkdA
NAME OF BANK

" •SSr. -SsilfS sshi
7.631.024 7,471,839 - A
6.947.018 6.963.8*1 - 13: BeSîtï

2 2.077 279.612!+- 2.1 e.
19.490.088 14.681.082 - .t, BaaJ^JTj
20,00». 141 .0.081.290 + .1: B,a !ass mss: Jgs MM! ïatsdî iissS28.272.082 28.360.464 + .3 MeldUaS
leiTwiiei îAjisa-liM I a«|

64.121.36.1 54,580..48 4- .9 CiBidulk
21.9/9.291 22.464.814 + 2 4 
24.946.074 29.988.7,6 + .1 ’)-■, ?
19,044,182 10,281,048 + 1.2 Baak*'jj2 
16.902.841 17.uU.904 + .7 StiSklB

1U.06I.I9S 10.266.913 + 2.0 Beaaw
57.1.74» 572,490.................ban dak.*19.6*4.910 18498.162......... i BeakNO^

26.S55.88 26.707.181 - 5.6 Iwa'Llk urMI
2U.8Wl.332 20,401.186 + A Traiwul*,...

179.510 179.510............. SeTm" I 1
3,667.390 3.681.349 + .7 1 -,
4.541.403 4.607.361 + 17 Ham. *6

.6.340.742 6.467.057 + 2.1 NettkeiCk
2.701.639 2.760465+ 244 Star I'| kifl____I-

9 8,003 968.460 + 56 UVd tan
1,2,6.676 1.275.048 + 75 F

...................... I................ ....................... j...................“«

474.108,799 400.887.606 3- < 6 Total--------
410.302.819 414.700.347 + 1.1 Total UN

iCà's*
-lb

Oct-
t£TS:7

13.883
237.'55 140:494 + 10 0 U.94..99I 19.MÇ8W

.........../............. . ............ W,/6< b9.544 . «0
1/8,217 108,022 — 21.0 9.084.192 9.96-,047 + 2.0
241.287 267.517 + 11.0 10,;82.e06 IO.479.14w - 2 8
248.50 206.687 + 19.4 7,334,716 7.400,106 + .0

11.865 16.372 -r 38.1 8.207.628 3.358.066 + 4.7
................................................... 1.377,768 1,427,426 + 8.8

191,977 181,496 - *.9 2,401,587 1638,94 ' + 9.9
511.621 2.89CW9 +068.3 U.68.i,16l 13.261.8.6|+ 4.7

9o0.82l 828,60* - 8.0

OU."«srISsf'F; ‘-fis
1,517,600 1.7 1.4 W + 18.4 18.913
2.795.5*4 2.» 0.57. + 8.8 3+>,8»7

19 .0 » I 3.520 - 5.0 13.903
3,209, 0B 3.7 6.2 « + 17 6 37.410
8,2 2*0 4,11 .031 + 26.0 MJ»I
*.012,902: 3,1 6.-6/ * 11.6 3W.2A
2.687.631 2.8 3.606 + 11.8 21.649
Ml .2* 1.6 2,12/ + 5.7 2o.*»
1.972.083 1.91 7.67* r .8 11.926
4.941.7,51 6.9 8,781 + 19.» 350.274

941.82-' 1,1 2.463 < 21.9 13.4 4
3 0.4-007 5.Ï 9.642 + 10.7 20.409
8,886.066 10.3 3.|0o r 16.1
4.636.577 ! 4.71 6.t07 + 3.1 140.57
3,151.869' 4.37 0,684 r 25.4 3I.9h7
2.126.427: XX 1.97» + 5 0 *3.221
1.714.787 2,01 1.822 + 14.4 * .244
2.014,422 W 4.962 + 15.0 23.126

•3.000 I 14» - 3.6 .
•2.844.+* 3,1( 1,52) + 9.3 
3,779.8*7 4.41 1.997 f 16.5 
2.8 8,4 ICj 3.21 I.67W + 16.8 ■

0646- 11.446- 6.7 .
9-9.960- 9 >.#§,+ *7
970.5 5j 1.17 -.706 + 15.7 

1447.32- 2.97 r.843 r 12.6 .
751.245! 771.-48+ 34 ■
3*9.005 4* 96f- + 22.9 .
392.210- 4*630 - 9.5 .

........... - --------------- -J

79.20".441 »v.*ai 649 + 13.3 3.7*0.270
76.346.237 e3.03b.74/ r 8.9 ! 5.430.089

I Bank of Maatraal -.
I Bk el New Braaa....

-8 Qeebec Bank..........
4 Bank of Naas Scella
5 St. Stepkea'a Bank
6 Baak el B N.A............
7 Baak al Tor oat a------
I Malaaoe Hank............
• East Towaahlps Bk. 

W Ualoa Bk. el Halifax
II Baaaaa Nationale .. 
11 Merck. Bk el Canada
15 Baa. Free, da Caaada
14 Dales Bk. el Caaada
16 Canadies Bk elCeea.
10 Rayai Bk. el Caaada
17 Demlaloa Baak .....
15 Baak of HamUtee.
19 Stead Bk. el Caaada 
* Baaaaa d'Hochelisi 
*1 Bee. da St Hyadatke
*3 Baak el Ottawa..........
28 lay’l Bk.el Canada. 
34 Trades* Bk el Caaada 
26 Sea Bk *1 Caaada 
26 Matrenolltaa Baak 
17 H
20 UaMktra Crown..... 
20 Sterl'i Bk. el Caaada 
90 U Vd Emp. Bk of Caa.
11 Farmers Bk. el Caa.
93 ...... -......... - • ,

ssafP...'iii
.*+

ÜM*-

ffjÉE
$:« - 54.1;

a................!225.911 226.767 + .4
2.249.096 2.408.731 + 116 12,936 012 1»,0*I.*85|+ 1*.6
6,278.037 6,495,634 + 34 35.297.102 38.968. W1+ 10 4
.......................................................... 11.104.717 !..928.8-0 +• 2 8

78.313 151.812 t 63 9 11,436.876 12.478402 + 9.2
1.173,042 1.186,1» - 1.1 8.6.4.49» 9.476.241 + 11.2

437:79 ' 431.3:3 - 1.5 4.917.718 5.047.735,+ S.4
66,481 57.805 - U.l 3.878.062 8.814.30.- — 4.1

........... .............................................. 56,180 66.155 ......... "..
467.3*1 668,765 + 42.8 *640.540 6.967.81» + 4.9

LU 1.948 694,811 - 38.7 13.666.0.2; 13>»9,413 - .2
330.066 407,003 + 33.3 8.021. 92 8.121.685 + 18

.................... ........... ......................... lel.014 64,927 - 61.0
77.924 »L771 +- 4.9 1.494.92! 1.364.664
50.177 46,8*2 - i.» 1.9M..82 2.160.84,

831.781 761.412 - 8.8 8.416.1:8 4.0MJ00 
32.14- 32.395 + .7 1.19S.270 1.283,911
62.512 70,314 - 1.2 769.6-2 721,832
39.316 36.943 — *0 • 236. UK- 248.»» 1

............... ............................................. !........................I ..................

iuÎMÜ V”ij
Turn.** — 4.2

fcr:
41.285
96.9*6

tr.. 0.0
+ 7.9 
+ 18.0 
.+ 9.9 
- 6.0 
+ 5.3

Bk. al Caaada

■n + 0.9»•

umtU ia

IAS» - 7 A
4.740.974 + 27.Î 
24*1.960 - 54.1

17.977,KB 20.548.462 V J4.3 239,067.062 250068487 + 4.6 
11.812.808 12.321.32* + 4.3 183.2U7.740 IW114.091 + SATata) ......................

Trial 1908 .............

ASSETS Real aetata ackar 
tkaa baak preatleae.

Leans I* ProatacialCarnal loan* elsewhere 
tkaa ia Caaada.

Vet- Ck'ee Sept.
67 205 

1,16.

Oeerdae Debts IrakKAMIsold by bank.' Carrant laane la Caaada.
NAME OF BANK.

K IÉF
“S5 ‘•td*
gg W.-7» +

Sept. Oct. Ck’ee 
64.836 64 825 ..............

3.0»:::::::

S*Pt Oct. ; Ck'ee 
8,150 8.15UJ..............

50.442 45.947 —" 8.9 3.6»

4.068 4.008!.".’.".".".'..::::::

Sept. Oct. Ck'ee 
252.351 226.846 - 10.1

4.184 6.61» +107.6 ............ 1 ..
58.625 50.145 - *5
17.0» 26 1.25 + 54.4
28.971 29.9» t- 3 0

136.7» 162.212 + 18.» ISO.
30,102 31.»4 - 13.6

271,425 313.027 -r «5.7
57,798 
12.100 
44.056
•HS5
u.w

100.077 
266.955 

08.585 
67,189

102,817 105,674 + 2.»
153.44:: 304.2721+ 31.4
14*#* 1X2.458 - 14.6 
9.!9.8C! 980,2.1 — .1
125,4*8 111.818 - 11.0 
37.862 84,222 - 96
10.207 lla.494 - 96A

4.114.797 4,146.132 + .3
14,996 5.566 - 82.* 560 5.061
42.581 53,386 + 25.4......................................
83.206 83.845 + A 18.050 18.050
47.c*8 47,4431- .2 .......................................
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? including the next financial year, would certainly exceed six 
millions. And however quickly the new Parliament went 
to work, it would probably be toq late to collect a substantial 
fraction of the income-tax before the end of the financial 
year.

A second estimate has been made based upon the as
sumption that the taxes collected under the Resolutions up 
to. say, the end of November will somehow or other not 
be refunded; but that the Lords, by their action in refusing 
assent to the Finance Bill, will be able to put an end to any 
further collection of income-tax and tea duties, and to the 
new or increased taxation, which has been sanctioned by the 
House of Commons for the service of the year. In this case 
the loss is more difficult to estimate, but we should compute 
it roughly as follows:—

IF THE HOUSE OF LORDS REJECT

The Finance Bill »d Taxes are Consequently Made 
Void and Have to be Refunded the Revenue Loss 

Will be F Ny-one Millions Sterling.

gicsics Do

Bo
It *

Political war between the House of Lords and the House 
of Commons has bee^ declared in England. At present it 
looks as though only miracle can save a constitutional up* 
heaval. Should the Budget actually be rejected, then, says 
the London Economi: t, there is nothing left but to count 
the loss. That task i| not quite so easy as it looks ; indeed, 
it is necessary first to re-examine from another point 01 
view the validity of Budget Resolutions, because upon this 
question and their durability depend our estimates of the 
financial consequence^;; for we have to face the fact that up 1. Tea duties 
to the present, income-tax, death duties, tea duties, petrol 2. Income-tax
duties, and the increased rates on whiskey and tobacco have 3. Other new and mcreased taxes from De-
been collected ever since the introduction of the Budget cembet to the end of March
under the Budget Resolutions. If. then, the Budget Resol- |n Case of No Refund
utions have no legal force, and are entirely dependent upon This last estimate of £4,500,000 is based upon the cer-
the passing of the Finance Act, which they were framed to ta;nty that the new and mcreased taxes will yield far more 
anticipate, the whole of the revenues collected under these proportionately in the last four months of the year than in 
Resolutions during t|e year will be recoverable from the thc previous eight months. The liquor license duties, for 
Government, as from the date (April 30th) on which they examp]e are estimated to yield £2,100,000, though they do
came into force. not come into operation until November 30th, and the whole

UH ! 1 yield of the Land value duties would also accrue in the last
miel be an immediate loss under the fol- part of the year. The total loss, therefore, under the second

and alternative estimate, based, as explained, upon the sup
position that the taxes collected under the Resolutions, 
would not have to be refunded, works out at £37,5°o,ooo, a 
rough figure, of course, but probably not very far out. Un
less Parliament sanctiqned a loan, this great gap would 
have to be filled by .treasury or deficiency bills under the 
Appropriation Act. "fte three and a half millions sterling 
which would have to be returned to the sinking fund in the 
absence of legislation has not been included.

I
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30,000,000
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ben of
ft. x
ings: 
shels ; 
basemc 
length, 
ing. I 
proper! 
plicatio 
sent 01 
■Ml r 
CHA8I

Tee, Tobacco end
Then there wo 

lowing heads :—
1. The whfile tea duty.
2. The increased tobacco duties.
3. The inefreased spirit duties.
4. The petrol duty.
5. The wh ile income-tax.
6. The ad< Eitions to the death duties.

1

j All7. The neii stamp duties. I
A rough but ade juate estimate has been given of thej 

loss of revenue which will result from the rejection of the‘ 
Budget by the House of Lords, upon the assumption that 
the Resolutions of thfc House of Commons have no legal 
force, and that the stims collected under them will be re- ! 
coverable in the Cowls of Law.ATn the first place, there 
will be the whole reve Sue from the new increased taxes

2,640,000 
2,760,000 
2,850,000 

450,000 
3,200,000 

600,000
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TO PREVENT PIRE IN MONTREAL. !
1

Experience shows that general permanent improved at
tention to precautions against fire is only obtained by con
tinued and persistent effort, is a statement made by Mr. Alf 
W. Hadrill, Secretary of the Underwriters Association, in a 
letter to the Monetary Times, and that it is the intention of 
the underwriters to support heartily Chief Tremblay of Mon- s 
treal in his determination to prosecute promptly any party 
that may be found neglecting to comply with the city fire by- 

! laws.

i
i

Customs 
Excise
Estate Duties 

" Stamp Duties 
Income-tax
Land and Mineral Taxes .......... .

Total . |j........................ .
From this total mqst be deducted:—

1. The cost of la id valuation ........
2. The grant for Agriculture and roads...
3. The local authorities’ share of the land

taxes ........ ............. ......... ............. .

FAI
I

I

PAThe Underwriters’ Association maintains three inspec
tors who are continually engaged in making a door-to-door 
visit of all mercantile buildings in Montreal, to examine as 
to the safe arrangement of heating apparatus, the proper 
disposal of ashes in metal receptacles, the regular removal 
of refuse or waste material, so as to prevent its accumula
tion in attics, cellars and other places.

It is only by the assured giving his co-operation in 
maintaining such supervision as will insure a regular ob
servance of the requisite precautions against fire, that the 
best results from any system of inspection can be attained, 
and some advance made in reducing the heavy fire cost in 
Montreal, which, while it may embarrass the business of fire 
insurance, is an irretrievable loss to the public.

The following are figures handed to the Association at 
the last annual meeting:—
Number of ordinary inspections (most buildings are

* inspected twice in twelve months) ........................ ii,7*4
Special fall inspections for heating apparatus only.. 3,3*3

........................................... 2,871

12,500,000

REGir£
300,000
600,000 L

300,000

A ER<
to settle i 
from insi 
Collateral,

1,200,000Total
■Ig Net Loss In

The loss of the Budget, therefore, entails m the first 
place, upon our first i ssumption as to the Budget Resolu
tions, a net loss of £1 ,300,000 to the revenue. But to this 
must be added the whopt1 yield of the income tax. apart from 
this year’s additions—Uy, 34 millions; for the income-tax 
is an annual tax, and the collections so far made during thir 
year have been made solely by, and in virtue of. the Resolu
tions passed bv the Hhuse of Commons on Budget night. 
Besides the income ta* one other tax. the tea duties, has 
been made annual fori Jhe express purpose of maintaining 
the control of the House of Commons over national finance. 
The yield of the tea duties is about six millions, and under 
our first assumption, tpr whole of this will also be lost. It 
follows, therefore, that if the House of Lords rejects the 
Finance Bill, and the taxes connected under the Resolutions 
are thereby made vois) and have to be refunded, the total 

as follows :—

Eleven 1 
3o-year hydi
awarded to 
acted. ,Re-inspections for defects .......

For the 
. as pn 

»f United \ 
C. F. Spence 

Seven b 
awl S3.000 4 
■aU de ben tui 
4 Company 
Toronto hou 

It is inti 
toria Counts 
•ere f*om 1 
820,000 issu 
improvement 
Securities C< 

For the 
improi 
were 

tender was 
There was 
West bid

/ Total inspections made 17,9$°
During this inspection, defects to the number of 1,844 

were found in 1.761 buildings; obtained ratifications of i,797! 
balance referred to rating department and extra charge im
posed, which subsequently reduced the number of unrecti
fied defects to 25.

The defects are classified as follows :—Furnaces, 89 ; 
stoves, 266; smoke pipes, 207; ashes and ash receptacles 
411; packing, straw, etc., 211; chimneys, 77; gas and oü 
lighting, 73; oils, varnish, etc., 90; rubbish in cellar, 254: 
rubbish on other floors. 164; elevators, 18; cans and pails. 
2; gasoline, 10; heat appliances, 6; total, 1,878.

which

loss of revenue will
l

I. Under new an ! increased taxes
, 2. Under the inc owie-tax ..............

3. - Under the tea quties ................

Total
Portion of L

No doubt a portion of this loss could be made good 
when Parliament re-assembled after General Election, when 
new Resolutions might be moved, and a new Finance Bill 
Would have to be pa1 sed with all speed by whichever party 
came into power. B it. meanwhile, enough tea would cer
tainly have been im sorted free to last consumers in this 
country for several rtooths, so that the loss on this head.

11,300,600 „ 
.. 34,000,600 '■
.. 6,000,000

(

51,300.000f 1
Might Be Saved

The Alaska-Northern Railway Company has taken over 
the Alaska Central. This is merely a titular change. The 
Alaska Central was recently purchased bv F. G. Jemmett, 
trustee for the stockholders of the Sovereign Bank, of Tor
onto, and the transfer is made to the new company in order 
to comply with the United States laws. Besides that the 
burial of the old name is a good thing.

local i
bids

' %
' i
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^DU PONT & LACAS
financial agents

High Class Invcstmbwts.

Emils Lacas WESTERN BONO 
AND MORTGAGEBonds and

ta * «0, Central Chambers, Hein Street, OTTAWA. *—Phone 571
We always keep a full selection of both t>n hi 

The safety of these securities, is unquestionable 
the interest returns are high.

Our Municipal and School Bonds will jrirld f 
5up and our Mortgages will yield the inve 
from 6*/. to 7*/.•

l*"Ne*«r,York, London, Paris, Bruxelles and Hambourg

I
Let Us Séné Yen FmW Particular*.

J. ADDISON REID & CProfitable REGINA Investntents
Limited

REGINA, SA5We offer for sale 15 Lots in the beet 
ben of Regina WHOLESALE DISTRICT 37$ 
ft. 1 12$ ft., together with the following build
ings: A .Crain Elevator, capacity of 25,000 bu
shels ; a two-storey Warehouse with full stone 
basement, 35 ft. x 40 ft. ; Store Shade, 12$ ft. in 
length, weigh scales, platform and office build
ing. Railway spur track runs entire length of 
property, and another track may be had on ap
plication. Price $36,QM. 
sent owner will lease portion of property et an
neal rental of T per cent of TOTAL PUR
CHASE PRICE.

■
STOCKS ANS MMM TASIS-NSTIt

nMIM(D listed.
•The Northern Bank's east paid dividend was 5 per 

The two hooks amalgamated.
ijT

Sit

Cask’, m « per cral

(Crow*, New Pam Ce.-Bp Ike keeee issae at Jely 
oe pretest total capitaliiatioa i« egael ta M pee

"^Pticn OB CaaaOiaa Eichaages are eeepereO lee MaVtalsahalf cash. Pre- ik
Hitko.e at a year ago.

Britiik Columbia Mia lag Stock» (close TburUay)
Meeedltk ao4 Compaay, *5 St. Praacoi» Xavier Street.

Qaotatioei of Cobalt Miaiag Stocks are those at StaaiarV Sc
M1*AU foopuafe. aaaej la the tables will law the 
Ay seadiag copies at all ckrulers issued sa tbeie sbaeehoMers,
uotilyiog as pt aay errors la the table» _______ .

Montreal Steel stocks are cootsoaly teemed "Switch

'sea1- et

!
»•building on main 

street in the City’s best bleak. Price $$$»* 
,66. This property yields an annual rental 

cent en the total pur-

Also Store and 0 ►y
A 2 ^

If hof st.64e.ee, or it 
price. •L.

-
aA circular has been sent to the subscribei%t 

of the Amalgamated Asbestos Company stating?! at a 
issue under the terms of the subscription agt^r1 rtV ' 
made in London about January i$th notifying lub» 
that if they wish to withdraw their bonds tr*»| the 
offering they must do so before December i* 
subscription agreement the bonds cannot bej 
than 88. the present price of 79* *«• 
the London offering should meet with a good r<** 
the common and preferred share sof this com »any ia j* been listed on the Philadelphia Stock E,chan*®L * I,
date will be fixed for the bond I

when the British elections will be held. | .j

DEBENTURES AWARDED. j Ij

Is
K
*FARM AND RANCH LANDS. IAs

fi
msSiowH'fPARRY & STURROCK hlion

SASK.REGINA
known

A BROKER, with means and good references, about 
to settle in Prince Rupert, B.C., desires commissions 
from insurance or banking interests. Address, 
Collateral, care Monetary Times.

;sWilkie, gaak.—$2.000 $ per cent t 50*

S4—îjS
•"iri risS, £**“ ï»; l
debentures, to Messrs' Brent, No«m A Compw 

Blind River, Out—$12,000 4H pei cent *
Messrs. Brent. flu

iiiifj
Bstiinfnt11

ifHI
HOTEB OP BIDDING. t

cent. town hall, etc., debentures, to 
Toronto

Eleven bids were received flbr the $$0,000 5 Per 
30-year hydro-electric power debenturss of Guelph, Ont., 
awarded to the Ontario Securities Company, as previously
acted.

Exeter, OrL $22,000 5 per cent. 20 insfol 
works debentures, to Messrs. Brent. Noxon, & 
Toronto

n|

. For the Elgin County, Ont., $20,000 4* per cent, issue, 
which, as previously noted, was awarded to the Ancient Oru 
®f United Workmen, eleven bids were received. Messrs. 
C. F. Spencer A Company bid for these debentures.

made for the Markdale, Ont., $7,000 
waterworks and tire

irStamford Townehlp, Ont—$8.700 5 per <4d j. ||P
local improvement debentures, to Messrs. G. . ‘»W<

( ' $t. Patrick’s Towfwhlp, *4an.—$ 1,500 5-1" r < j|'
vear school debentures, to Messrs. C. H l«
pany,

&

O
Seven bids

Brent. Nn.nn
4 Company were awarded this issue. All tenders were 
Toronto houses,

. h is interesting to note that the eleven bids for tht Vic- 
toria County, Ont., $20,000 4 per cent. 20-year de!?en ^ 
*«re f*>m the same firms who tendered for the C a « 
•*>,000 issue. The debentures, which were for bndge 
™Provements to county buildings, were awarded to 
Senties Company.

For the Stamford Township, Ont., $8,700 5 P'* cr"’n 
i4**1 improvement debentures, maturing m 20 y’f| 

were received from Toronto firms. The eMenstui 
!^r was that of Messrs. G. A. Stimson &
There was a difference of $iq8 between the X 
lowest bid.

were

Mtsrî'c V-BU^S,

Toromo.
Victoria, '*»-C

waterworks debentures to 
ation, Toronto

Raleigh
ment school debentures, to
'' Wetashlwln, Alta.—$2,328 $ and 6 per cenLbjl 

5 year local improvement debentures, to Sift srR 
Noxon A Company, Toronto. .4j «l-j

North Vancouver B. C.—$62,474 *ml .5, * 4 f ' ”
and 30-year local improvement and loans 4*T,TW,>I 
Messrs G. A. Stimson A Co., Toronto.

J-tain
tC T

«4 WWt Bid
Bit Not ■»*■-

ioEii ! sl-

pany, .—$170,000 4 per cent. 50-y^w 1 
The Dominion SecPÇ id

Township, Ont—$$.200 5 per c«
Messrs. Brent, No: nb C I n
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THE INSURANCE CHRONICLE The Sti

1 cceded:—“If the Dominion Parliament can legislate as to 
j who may engage in the business of insurance, even in one 

_ ' Province thereof, and oblige insurers to put up securities to
judge Leet at Montreal Thinks Legislation Ultra Vires ! mçet their liabilities, and supervise their investments, why 

“ may it not legislate in the same way as to the lumbering
- business, the mining business, the importing and exporting 

I trade, and, in fact, any business that may be carried on in 
all the Provinces, or which in its ramifications may cover 
more than one Province ? I cannot believe that it was intend
ed to give any such power to the Dominion Parliament

INSURANCE ACT DECLARED INVALID. Tru»t«

Assi
, —Willis Faber Case Dismissed. • 1

l Not only am I of opinion that even If the Insur- 
• a nee business could bs called on# of ths trades of ths 

! country, the Dominion Parliament ha# no power to 
regulate It In the way In which the Aet In question 
(the Ineuraooe Aet) attempts to do, but I am of 
opinion that |t cannot properly be classed with the 
-trade’ or trades of a country. Net only Is the con- ness
tract of ineurinee, by Ite nature, not a trading con- minion Parliament has no power to regulate it in the way in
tract, but the contract la always a local one.—Judge which the Act in question attempts to do, but I am of opinion

that it cannot properly be classed with the trade or trades’
The above is in extract of a judgment rendered by Judge of a country. Not only is the contract of insurance l* it» 

ojtrflPolice Court on Wednesday morning, in nature, not a trading contract, but the contract ,s always a

35 ,J,h«™,Xl " “1, ?£ 55?. . " ”,,„4 in .h==« du. i, m,„„d There i, Mtogj. tb.>*r Jl"LT,„U. Second : TW. fh. Lhqd. if». , «g | '«*

^=5 à: ssste œ =sr>iar îsk
b2n licensed 3r7he Insurance zXct. With regard to the There is nothing mter-provinoal ,n the business. Consequent- 

'» -*.«,4,. ,h. Court derided «*»« -he j CO.M^2
History of the Caaj». business in one Province even, without coming under con

The judgment in part, reads as follows j—“The facts of dirions such as imposed by the Act in question, that would 
the case are as follows:—The James Walker Hardware Com not give the Dominion Parliament power to make Such condi- 
pany, Limited, of-Montreal, not being satisfied with the rate tions If they are necessary or advisable the Province only 
of insurance thei were paying, instructed their brokers, j has power to ordain them and we cannot presume that the 
Messrs. Hare and Mackenzie, to see if insurance could not be Provincial authorities would neglect to do so if they thought 
gotten at a less rate than they were paying. Messrs. Hare ,he interests of their citizens required It. The company or 
and Mackenzie apbroached the manager of the accused com person through whom, or with whom, a man in Montreal may 
pany in Montreal.,5 with the result that an insurance of 10,- make a contract of indemnity, and-the conditions of that con- 
8.15 pounds was placed with what is known as The Lloyds, lract *<, that his estate may not suffer by the loss of some of 
London, which cofnpanv is not licen-ed under the Insurance his property or of his life is, in my opinion, one entirely of

property ami civil rights within the Province.

We OjD
>

1,00
Co.,! Insurance Contract la a Local One.

“Not only am I of opinion that even if the insurance busi- 
could be called one of the trades of the country the Do- 3, (X

Ain

$31IASTI

Leet in the M 
connection wit

■i- ; ,Xi WAG- V

Fine

INSUH
Oraavll

CLAR\
l'a ;

.
BrilIF

Alon 
West. V 
Can offer 
Glad toAct.” !

. WÈjÈÊËÊÊÊà.
and continued.-_____ — proceeded: “The deduction seems‘clear to me. that if the
Question cf Civil Rights. business of insurance is not one of those for which it is obli-

“Thc question is whether a person or firm in Montreal gatory to be incorporated by the Dominion, it does not fall 
may act as agent or representative there for another person among those classes of subjects that are given exclusively to 
or firm, either wii hin or without -the Province, is certainly a the Dominion, and if the true interpretation of the business 
question of civil rights, and would come under Section 92 0f insurance is a Provincial object, then it seems to follow as 
sub-section 13, but if this question is, as stated ?bove, ancil- a matter of course that such companies should be incorpor- 
lary and neces-ary to the enforcement of the statutes in which ated hv the Province rather than by the Dominion, 
it it found, it lose 1 its independent character and is validated “For thesç reasons, I have to dismiss the complaint, 

the purpose of which is covered by section which I do, with costs.” 
ttion of the Act in question is no doubt 
enforcement of the Act, if the purpose of 
bv Section 91, it must be held good, if the

\

« present, 
the country.

The fire 
not express 
ment in full

I

wr

m Of Canad 
Four; as part of an Act 

91, and as the se 
necessary for the 
the Act is covered 

- Act itself is good
“The first qui stion then to 

of the Act ?

I
What the Fire Insurance Men Think.

The judgment was received with much interest by insor 
ance men throughout the vountry. Manv consider that tht

business in Canada. Mr.. Alfred Wright, of the London » 
Lancashire Fire, told the Monetary Times he thought it 1 

“The purposi ! of the Act is to regulate and supervise the very important decision which if upheld, would allow all corn- 
business of insur inde in the Dominion of Canada, save ter- panics to withdraw their deposits made with the Government- 
tain exceptions, t le most important being Ocean Marine In- It might mean the invasion of the country by unlicensed <0®^ 
surance, and in relations to any company incorporated by panics who could establish regular offices in every town. 1 
the Legislatures uf the Provinces, and doing business wholly thought though, even that would not hurt the really strongcom- 
within the provirces.” panics at present licensed as the public would soon get tire”

The judgmer t proceeds tp quote the section of the Act of the unlicensed companies. The Dominion Governmen 
which makes it ii (cumbent on {insurance companies to obtain should take note of the decision.
a license from th< minister to carry on their business in Can- Mr. T. H. Hall, of the “General Fire,” thought it * 
ada. or in defaul liability to a penalty not exceeding fifty severe decision. The way the law is worded at present 
dollars and costs, and not less than twenty dollars and costs, could not bring a different verdict. It showed the necessity 
and in default of payment to imprisonment with or without for important amendment to the law.
hard labor for a term not exceeding three moths, and not Mr. Wainwright, of the Western Assurance Comp»?-
^ess™an °5e month. _ -.............. said the decision if upheld would open the way for dishonest

The judge tl en cited various authorities in lllucidatmg companies, although he did not imagine the unlicensed cam- 
the meaning of t|»e phrase “trade and commerce,” and pro- panies could be much morc active jn Canada than they a«

The ass 
°f Canada i 
efforts of th 
Life Under» 
November 0 
i«g. The f 
Matte, Roys 
Great-West ; 
jhttrfacture 
John Mac[> 
Sen Life: 
American. 
Montreal, w; 
on the adva 
'eg officers 
ïjtx-presidei 
ri Taylor: 
Palmer and 

The O1 
™r*t meet in t 
Sl<kd. and.

Purpose of the At t

:

V

■$>

M
i:



:

i« present. They were stealing the best business throughout
the country.

The fire insurance companies’ managers naturally would 
not express further opinions until they had read the judg
ment in full.

WITH THE LIFE UNDERWRITERS I

01 Canada—Nova Scotia Association Has Enrolled 
Fourteen New Members—Notes of Recent 

Meetings.
i

'9 “
:

The association movement among the life insurance men 
Canada is making splendid progress under the energetic 

rforts of the various officers and members. The Sherbrooke 
Life Underwriters held their annual meeting and dinner 
November oth, Mr. XV. S. Dresser, North American, presid
es- The following members were present Messrs. J. N. 
**tte. Royal Victoria ; U. Leveque, Metropolitan ; Oliver, > 
Great-West ; D. T. Tavlor, Canada Life . C. O. Palmer, 
Manufacturers; T. J. Parkes, C. H. DuBerger, J. Bernard. 
John MacDonald. A. T. Elder, J. A. Drennan, F. B. Mornll. 
o°n Life; J. A. Jackman. H. Hyndman. J. Murray. North 
American. Mr. A. Homer Vipond, of the New Xork Life, 
Montreal, was also present as guest of the evening, and spoke ( 
'1° the advantage of the association movement. The folkiw- 
mg officers were elected :—President. Mr. XV. S presser ; 
^«-president, Mr. U. Leveque ; secretary-treasurer, Mr » : 
L Taylor; executive committee, Messrs. Parkes, Matte, 
aimer and Oliver. . , .

, The Ottawa Life Underwriters’ Association held their 
tst meeting after summer vacation recently. Mr Fdry pre- 

i’xkd. and. with Messrs. R. H. Haydock and Lyle Reid ad- I

;
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INCREASED
VALUE

Industrial develop ment 
makes the increase of British 
Columbia properly very rapid, 
and enhances lbs security of

First Norlgages
These earn 7 to 8 per cent

Your request will bring 
prompt, detailed information, 
end ins monthly issues of the 
British Columbia Investor

Doniaion ïrist Ce., Ltd.
328 H seise» St. West 

«Vsotoevsr, B. C

:
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BRITISH COLUMBIA ADVERTISERS COLUMBIA ADVERTlSlRlBRITISH

— F. H. LANTZ Coil-
PAID-UP CAPITAL, $100,000 

FINANCIAL MINING AND
STOCK BROKERS

o$

:-
A Specialty of Cell and Timber Proper! *

DEBENTURES. BOND*
Prmoe Rupert property purchased e 
Confidentiel reports furnished — 
portion of Towusite Refereuoe,
Bank of Cased*.

on any lot o,

342 HASTINGS ST. W64 
VANCOUVER,

Et 6

British American Ti
.

LIMITED
H. N. Gslsr,AC

V
PAID-UP CAPITAL, $100,006.* 

SURPLUS, $50,000.00.
Real Eetate, Investment 

■urenee Brokers, Leune oarefully
F

guaranteed. Executor» end Trusteed^ I 
posits reoelved. Estates M

MEAD OFFICE, VANCOUVER, I.U.
ForhAi ; LcL ||.

=!

itVictoria and Grand
•*:

ii
■

The Standard Trust & Industrial Co.,
LIMITED

Trusteeships, Executors, Administrators, 
Assignees, General Financial Agents 

and Company Promotors.

We Offer for Subscription :
1,000 8% preferred shares lit the $. C. Refining 
Ce., Ltd., et per.
3,000 9% preferred shares In the Standard Trust 
A Industriel Ce., Ltd., ute premium ef $10 per share.

Ml HASTINGS ST. W.. VANCOUVER

t

WAG HORN, GWYNN <& CO.
STOCK BROKERS, 

rinunelel and Insuranoe Agente. 
Reel Estate, Loam.

LOANS- Ph* Edinburg Lite Aenureacs Company 
INSURANCE -Sovereign Fir. Assamese Company. Calédonien 

QrsaTill# Street. Vaaoomvor. B.0

CLARKSON, CROSS * HELL! WELL
i’s Bank Chambers, Vancouver, British Celeeble

(end nt Victoria)
10 Jobs F. HnUML F.CUL (Cen.)•iAWowylobe.

British Columbia Lands.
%

Along the Grand Trunk Pacific—the Last Great 
West. We know the territory, and have seen the land. 
Can offer tracts from 5,000 to 60,000 acres, at low prices. 
Glad to give particulars.

Williams & Murdoff, Ltd.
Vancouver, B.C.
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How Your Telephone 
Grows in Usefulness

M

I
»a

Telephones in Toronto 
in 1909

Telephones in Toronto 
in 1899• ta

27,500‘

6,536i * l

I
bust aa the scope of Bell Telephone service has widened and facilities 
improved so has the habit of telephone shopping grown in like propor- 
fens. At all hours of every day in the year the ^ePh°nere h^ cttr  ̂

orders to the stores. Convenience^ economy, and despatch have estab
lished telephone buying and selling.

What This Means to Merchants 
During Christmas Shopping Weeks
That unless they are to run the risk of dissatisfying customero-of turning 
‘way trade—they should have as many telephones as their business 

Why not be in a position to take all the orders that come to your 
ore in this way! “Line Busy” signals to customers prove that your tele

phone facilities are inadequate. Additional telephone sets, a°®ther l'”e ^ 
central, will prove the least expensive method of getting all telephone 
orders that try to reach your firm.

Apply Contract Dept.. Mala 5460. for rate*

Dmrina tho month 
of Oetohor 880

E8
1
1 4

:

of.Both tho

BELL TELEPHONE
'£ COMPANY « CANADA

ymu mrm m link.

9mm kmmn - in- tkm mIm tm yon 
0/ tkmt: tho

f f :
fmcitM— knmminw

t •

At Ottawa, in the case of Mrs. Brennaa vs. the G.T.R.. 
the jury awarded the plaintiff $2,000 damages under the 
Workmen’s Compensation Act, or $5,000 under the common 
law. Mr. Paul Brennan either fell or jumped off an engine 
and was killed. The plaintiff claimed under the Workmens 
Compensation Act that the engine was running too fast, and 
under the common law that the step on which Brennan was 
standing was too narrow. The jury found both that the en
gine was running too fast and also that the step was too nar
row. The judge reserved judgment.

• see
At Brandon, Man., under the Workmen’s Compensation 

Act, the case of Fulcher vs. La Chance, was tried recently 
The plaintiff claimed $8,000 for injuries received througu 
the collapse of a derrick used for lifting bricks. Damage? 
to the amount of $2,000 and full costs was allowed by the 
court.

dressed the meeting] which was not so large as one would like 
to see.

The Nova Scotfra Life Underwriters held their monthly 
meeting recently at Sydney, C.B. A large number of mem- 

. bers were present add 14 new members were enrolled. Mr. J. 
T. Wilson, provincis J manager of the Canada Life, presided, 
and read a very int< resting paper on the progress of Life In
surance in Canada. Mr. W. J. Marquand, provincial man
ager of the Sun Lif !, spoke at length on the good work done 
by the Nova Scotia Association. Mr. H. Cole Evans, secre 
tary and treasurer if the Association was also present. A 
resolution was passed to the effect that the Cape Breton 
underwriters organize themselves under the name of the 
“Cape Breton Life Underwriters’ Association and the fol
lowing officers were elected President, Mr E C. Tlanrahan 
(Sun Life) ; vice-j resident, Mr. Sutherland (Union Life), 
secretary-treasurer, Mr. Geo. E. Archibald (Confederation 
Life) ; board of management, Messrs. Durkee and Lorwav.

The insurance raternity are glad to have in their ranks 
such strong men as are at the head of the Life Underwriters 
in Nova Scotia.

If

* * * *
For some weeks past private detectives and others bave 

been engaged in roundinff up a combination of Syrians ww 
Grand Falls, N.B., as their headquarters. Some months ag® 
the Syrians ordered goods to the value of $25,000 or more 
from firms, buying mostly on 30 days’ credit, and when ti»* 
was up drafts were not paid. Some of the firms then became 
suspicious, and warrants for seizure under the Absconding 
Debtors’ Act were issued. It then developed that most « 
the goods which had been shipped to Grand Falls had been 
re-shipped away in many cases to fictitious addresses^*®** 
of .he goods not even being opened. The firms defrauded 

entai death was returned in the case of elude William Croft and Sons, Toronto; Messrs. Roy** 
s-ho was killed in an explosion in Messrs. Darbeau, Quebec ; Mitchell Woolen Mills. Mitchell. On-- 

Toronto, Ont. The jury added a rider White’s. Limited, Ottawa; J. Eveleigh and Company, ***' 
>e made imperative for the proper ventila- real; J. J. Murphv, Halifax ; Kaplan, Shane and ComPan>

: St. John. • . ; *

ACCIDENT AND CASUALTY NOTES.

A serious expk lion occurred in a house in Montreal as 
a result of a phimb r putting his gasoline blower 
A woman was badly injured, and the house wrecked.

on a stove.

• • • •
Verdict of accW 

Mr. Robert Harris,
Parker’s dye works 

-to the effect that it: 
tion of buildings used for storing gasoline.

!
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THE PRUDENTIAL INVESTMENT CO., LTD.
capiM, s4*D I EICTOH

THOS. T. LANGLOIS, Vancouver 
rmiiVTi- B. C Permanent Lou Co.; 
-faw Pacific Com» Fire Insurance Co.; 
p—dent National Finance Co., Ltd.; 

HwTg. H. V. BULYEA. Edmonton
Lieutenant-Governor of Alberta.

DAVID W. BOLE,
pndent National Drug and Chemical Co.; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria, 

o a McGUIRE, D.D.S., M.P.P., Vancouver 
EX..ALD. JAMES RAMSAY, Vancourer 

President Dominion Biscuit Co. 
TEIFER, Vancourer 
C. Permanent Loan Co 

£L D. TAYLOR. Vancouver 
President World Printing * Publishing Co., Ltd. 

M. DesBRISAY. Vancouver, Merchant 
Jas. A. McNAIR, Vancouver 

Vice-President Hastings Shingle Mfg. Co.
E W. LEESON, Vancouver, President E. W. 

Leeson Co., Ltd., Wholesale Merchanu 
HUN. A. E. FORGET. Regina 

Lieutenant Governor of Saskatchewan.

rhe Directors of The Prude tie IV ofCo., Limited, having a tho 
conditions prevailing throe 
ada. and of the wondeHel 

are «
its

rut
SI

Of **!.:for the profitable invest 

In order to take ad'

GEO. J.
Manager B.

forits shareholders, a charter 
“The Prudential Invests 
under the Companies Act.

I rThe are now
per share, together with a 
share. Terms of payment bfiv^ 
to cover a period of four yeffa, 
restore to subscribe for ah

I'ia

:
A*

IP■eu
WishT Uw., w cat pss »<'"*

Ifil
WANT r /

moshse i 
wiUh.SMd.ia

-
THE CANADIAN BANK OF COMMERCE

LIVE FIRM, business getters, with foot 
want agency for reliable Fire Company *M ' 
ness at non-board rates. .

ill
?
«QOO

Notice is hereby given that a dividend of two per cent, 
apon the capital stock of this institution has been declared 
for the three months ending the 30th November next, and
that the same will be payable at the Bank and its branches, v i
oa and after Wednesday, 1st December next. WANTED—We want the agency of B*#|rn

The transfer books will be closed from the 16th to 30|h pany who will loan money on Improved * anOoi fer 
November, both days inclusive. at 7 and 8 per cent. We also want private fw>di

The Annual General Meeting of the shareholders for Mortgages. . .
the election of directors and for other business, will be held Refer to an bank or business bouse here 
st the banking house in Toronto, on Tuseday, the nth day igoo
of January next. The chair will be taken at twelve o’clock DOW'F&ASER A COMPANY

By order of the Board,
ALEXANDER. LAIRD, ____

General Manager.

<
us on

*-

Vai
-f e

WANTED.—Thoroughly reliable ma», a 
handling Stocks and Bonds. Office positiOO 11 
era concern. Must have references Good jpo; 
good man. Apply in first instance to Bo: 2 
Times Office, Winnipeg, Man.

is
Toronto, 28th October, 1909. lest-

a
TRETHEWEY BILVER-COBALT MINE, LIMITED.

H—rrDIVIDEND N». «.

COBALT ONE SHIPMENTS.

The following are the Cobalt ore shiynt ,...
for the week ended November 20th : CrtfFtt KTlB,8'
60$; La Rose, 185,641 ‘.Kerr .
112 505 ; McKinley-Darragh, 106,916; RigRW [ V»y|^|*o3. King Edward, 49.282; Coniagas, 84,905^ 3^913 ;
Temiskaming, 60,000 ; Drummond, 70,oofr, 
pounds, or $54 tons. The total shipment* b.« ce Sa 
arc now $2,401,808 pounds, or 26,200 tons, ,

In 1904 the camp produced i$8 ton^Jt Jueq 
217; in 190$, 2,144 tons, valued at Si,473.106 i«|i 
tons, valued «t $3,900,000; in .907, .4.4*0 f°n|;|
25700 tons.

Notice is hereby given that a division of profits, equal 
to fifteen per cent, on the capital stock of the Ttethewry 
Silver-Cobalt Mine, Limited, will be made to shareholders 
of record on December tst, 1909. payable on December i$tn, 
1909, making a total distribution of 2$ per cent, tot 
current year. . , . ..

The transfer books will be closed from the tst till the 
t$th day of December, both days inclusive.

made only at the offices of the company, 
Building, Toronto.

I
■»

$30at ,1
telTransfers 

1428 Traders
tie 

Bank
By order of the Board. |3i6,-

>,B$.t29
1D. A. BREBNER,

Secretary-Treasurer. riToronto, Nov. 13th, 1909.

WESTER* LAM
■Several blDEBENTURES FOR SALE

RURAL MUNICIPALITY OF PIPESTONE

rePRINCE RUPERT.
suitable for sub-dividing. _ 1158 .1 IIMLI.

FORT GEORGE. On the G. T. Pi,* W*P; f
of choice land. A bargain. hI'MCIN 5 I

i .!

O.
Debentures fer Sale.

from date of issue and bearing interest at 
Per cent per annum payable semi-annually, 
will be guaranteed by the Province of Manitoba Tbe

Offers to be net, payable at V.rden or Reston. ne
- •k'*Tp roSS.

Secretary-Treasurer

¥
granum SCHOOL DISTRICT NO.

V
:

Tenders will be received until DrcenèH
debentures bearing interest at t|* j file jpg 
■ annum, payable in twenty equal ini lal B>jf 

P. S. CLABW , g !

1, for21 I
per

$13,000 
rent, per nts.

highest or any *
\ Seer

Granum. Alta , October 10th, 1909
; : 1Virden, 22nd November. 1909 I

♦ !
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»
mental principles, the surplus question was a relatively un
important one. The early companies had no intention of 
returning to the policyholders anything but the sum assured 
at death. It was only subsequent developments that forced 
the surplus question upon them.

“In constructing tables of rates which they intended 
should be absolutely adequate for the purpose, they overstep
ped the mark by charging premiums that were much too 
large. The great extent of this overcharge was not discov
ered till some time later when the companies found them
selves in possession of large funds which were not required 
for current claims or to provide for future ones. The dis
posal of these large surplus funds arising from the accumu
lation of premiums received in the past, was for a time a 
much discussed problem, but it was finally decided to be 
no more than jusj that those whose contributions had built up 
these funds should be the ones to benefit from them. From 
that day to this the surplus question has been an important 
one. and has grown in importance with the passage of time, 
until to-day, the surplus earning power of a company has 
become one of the most important factors in competition 
with rival institutions.
le n Fissent Day Problem

“In olden times the accumulation of surplus appears to 
have been a very easy matter, but under modern conditions 
it is the great problem of life office administration, and 
oftentimes baffles solution altogether. Between the surplus 
problem and every other feature of "the business, a vital con
nection exists. Every influence that operates in any de
partment whatever of the company’s activity is reflected in 
the state of the surplus funds. If the investment depart
ment makes an investment resulting in loss, if the medical 
referee accepts a bad life, if the policy department issues a 
policy at an inadequate rate, if the cost of new business in
creases, the surplus fund must feel the effect in every case. 
This characteristic, which may be called the sensitiveness of 
the surplus fund to all disturbing influences, helps to ren
der the < real ion and management of the fund the most dif
ficult problem of life office administration.

“To the ordinary" policyholder who is not in a position 
to see and understand the many forces operating, the pro
blem may appear very simple, but to the man who clearly 
Comprehends the situation, a satisfactory solution of the 
difficulties presenied is no easy matter. Occasionally people 
are found laboring under the impression that an actuary is a 
sort of conjurer who, by juggling with a mortality table and 
an arithmometer, can grind out profits of suitable amounts 
to suit varying circumstances, and who can make the jirofits 
of each individual policy as large as he chooses. This is a 
misconception of the sphere of the actuary, who cannot, of 
course, create profits. That duty rests on the management 
of the company. The best that the actuary can d* is to make 
an equitable distribution of the profits after they have been 
created. These thoughts suggest the division of our sub
ject into two parts, the first dealing with the manner in 
which a surplus fund is built up, and the second with the 
manner of the distribution of such a fund amongst those en
titled to a share of it.

Ariose
“To‘*begin with, surplus is nothing more than a return 

to the assured of overpayments made bv him to the com
pany. This arises from the fact that the company cannot 
know in advance just what the insurance is going to cost. 
To be sure, the company makes use of a mortality table 
based on the past experience of assured lives, but the future 
experience of lives now insuring may be somewhat different, 
although in the main it will, no doubt, not differ greatly. 
Again, no absolute prediction can be made as to the rate of 
interest that will be earned in future years, nor as to the 
expense rate that will be experienced. The company is en
tering into contracts extending far into the future to par 
certain sums of money at death of certain people, and it 
is a matter of the greatest moment that there be not the 
slightest question as to.the ability of the company to pay 
these sums when due In drder that there mav be no doubt 
on this question, and to make assurance doubly sure, it is 
deemed best to charge a premium that is more than sufficient 
for the purpose, and to return to the assured at some later 
date the portions that have not been required. By> such a 
system not only does the assured enjoy greater security, but 
he may also obtain it at a lower cost. The question new 
arises, what conditions, determine the amount that will be 
carried to surplus each year and this we will proceed to 
answer.
What Actual Experience Shows

“In computing the premium rates used by a company, 
it is assumed that the mortality to be experienced will ap
proximate to that show-n by a standard table, that a fixed 
net rate of interest will be earned on thé company's invest
ments throughout the existence of the contract, and that the

TWO CURIOUS FIRES -

Are Being Investigated in Ontario—Arson Suspicions 
Lead toi Charge of Murder.

BIC1
Of the many fires which have occurred recently, one 

has developed into a c lafge-of murder and arson, and an
other has caused a ngi d examination to be made as to the 
cause of same. In the :ourse of both enquiries some strange 
facts are brought to li fht. The first named case was the 
result of a fatal fire in I abridge, Ont., when the wife and two 
children of Mr. A. McLaughlin were burned to death, one 
child being saved. Th« first peculiar feature of the fire was 
the discovery of some t il soaked cloths bv the firemen, then 
the position of Mrs. Lajuehlin and children when found gave 
rise to suspicion of fo il play. Professor Ellis of Toronto, 
on making an examination of the woman’s stomach, found 
traces of strychnine, a id on. his evidence McLaughlin was 

on charge of murder and arson.

tU

OSLE
i

sB

' arrested, and convicted J.Barrie Music Hall Fire
Second fire o<turret at Barrie, Ont., on Nov. 17, and hap

pily had no fatal termin ition, but circumstances in connection 
' with it led to an enquiry, and the seizure of trunks belonging 

to Mrs. Guthrie, who» • husband was one of the sufferers 
A peculiar feature abc ut the fire was. that when the fire 
broke out in the Music Hall block, the firemen were engaged 
in fighting an outbrea t in the Guthrie residence. At the 
enquiry, Mrs. Guthrie, wife of S. Î. Guthrie, manager of 
the Crystal Moving Pici ure Show, was the first witness. She 
said she called at the il isurance office of Joseph Robinson at 
i p.m. on Wednesday o take out a policy for $800 on the 
contents of the Music Hall. Mr. Robinson being out. she 

'went from there to A. W. Laidman. insurance agent, with 
whom she made an ap| ointment for 1 o'clock that alternoon 
to take an inventory of the goods. Apparently this ap
pointment was kept, a 1 Mr. Laidman did accept $800 risk j 

the moving picture machine.

TsL Mae 1

JAMI
a

Slov
on the goods, includini An

j Took Out Insurance Policies meiShe also admitted 1 hat she was the last person who left 
her home that night. ihe locked the doors and no matches 
were strewn around or mvthing left that would cause a fire. 

« When she returned homr with her family, about 10.30 o’clock
^^^■Shc at

see
R.

oh Wednesday night, si e fouhd the house in flames, 
once had an alarm giv m.

S. J. Guthrie, who was in
the fire, en route for tl e Northwest, stated that a week pre
vious to the fire he tool out a policy of S6oo on the contents 
of the Music Hall froir F. T. Grafton, but that last Friday 
or Saturday Mr. Graft< n returned him his premium monjy, 
saying that the company would not take the risk. Mr. Grab 
ton did accept an $800 risk on the household furniture. Tht 
trunks, said to have >elonged to Miss Meek*, had been 
seized at Allandale an< opened by the Crown. Miss Jessie 
Montgomery identified a quilt as belonging to the Guthrie 

^ family and an album hjelonging to Clara Guthrie, but could
to why Miss Meeks should be carry-

Peterborough at the time of

NA1
C.pl

We level 
Cie«Ci I»
eldire

Heed

give no explanation as 
ing off these articles.
Witness** Have lntere«tlng Evidence

at the Guthrie residence, Jas. Shrub- Hew

L
H

As regards the fire
sole, fireman, told of fijnding some rags still afire in a box.

kerosene. Five or six boxes of par- 
n about upstairs.

■- y Thomas

He thought he smelled 
lor matrnes were strev

F. T Grafton, insurance agent, told of Guthrie taking 
blanket policy ft r $600 on the contents of the house, 

November 10th. Guthrie applied for 
equipment. He gave him interim re- 
of Â200 and $450, respectively, but 
the risk.

old of Mrs. Guthrie applying to her 
cn the Music Hall contents at 11.30

Tift■ c

film

III
>-

ou' a
November ?«l About 
in'-.uraP'-i on the show 
ceipts for two polities 
the Companies declined

Miss M. Barwick 
company for a polity 
a m. Wednesday.

A. W. Xaidman related how Mrs. Guthrie called on him 
just before noon and 2 
perty in the Music Hall. The inventory was made at 3 p.m. 
He put $22$ insurance on the pictufe machine, and she ob

tained an interim ren ipt about 6 p.m.. paying $28. She 
\old him that she had lot applied for or been refused before 
4» the same risk.

§ Jrranged for an inventory of the pro-

JV
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ORIGIN OF SURFLUS

'.iM
And Distribution Explained by Mr. File at Toronto 

Insurance Inst tute—Mr. John H. Hunter on 
Ontario Statutory Conditions

T.

ttveeral So
At a meeting of th|e Toronto Institute held on Thursday 

F.A.S.. F.I.A.. read an interesting 
in the origin and distribution of sur- 

he «aid. “when life insurance was in
little was understood of its funda-

1
Mr L. K. File. B A. 
and instructive paper 
plus. “In earlv davs,’ 
its infancy, and when Whei
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dirions thus’resulting leadto the creation of a surplus or attempting to do away with condition i& 
of a deficit. In most cLses care is taken that the assump- Under the Ontario condition, a mortgagee to whom the 
tiens are on the safe skie so that in the main a deficit rarelv p^icy is made payable is not specified as a party to whom 
arises There are, of eburse, other conditions that give nse notice of cancellation must be given. He may, of coarse, 
to surplus but the soutces indicated are the main factors. protect himself by collateral agreement with the company; 
The surplus funds of a’life company'arise entirely from the such as i$ fOUDd i„ the usual “mortgage clause but if he 
following.— ! accepts a policy with merely a “ loss payable ” clause he

(1) Profit from mortality where the mortality exper- may find his security seriously impaired by dealings between 
ienced is more favorable! than that expected and provided for. the company and the assured of which he is ignorant. In

(2) Profit from interest, where the net rate earned on Manitoba this has been corrected by an amendment to this 
funds is greater than that required to maintain the reserve, condition which requires notice to be given to a mortgagee

(3) Profit from loading where the loading is more than aD<i a similar rule is general in the United States. 1 under-
sufficient to meet expenses. stand,” concluded Mr. Hunter, that m Ontario the practice

(4) Miscellaneous sources of profit, e. g., sale of se- 0f companies is to notify mortgagees of intended cancella-
curities, lapses, surrenders, non-participating business, an- tion, and this would seem to be the safer practice, although 
nuities etc., and of thèse (4) is relatively of small dimen not expressly required by the condition, more particularly as 
sions.” the company frequently accepts premium from the mort-

Mr File then wentj into details and figures at length, gagee, and in other ways recognizes him as an interested

Saïrÿtt earln *• -***1-0,ume
in Ontario, which first came into force in 1876. week.

-Prior to that date no statutory restrictions had been laid 
upon companies in framing «heir policies, and from the 
language of the courts in a number of decisions it would 
appear that some of the! companies had gone so far in their 
efforts to offset the ingenuity of dishonest claimants as to 
impose conditions too complicated and difficult of perform
ance to be complied wii hi by the most honest claimant. One 
condition alone of a < ertain company’s policies laid down 
thirty-six things that t claimant must do before be could 
recover. This was fel to be a hardship upon the public, 
and in 1874 an Act wa passed directing the formation of a 
Commission of Judges to determine “ what conditions of a 
fire insurance policy art just and reasonable conditions.
Have Copied Ontario.

These Commission :rs in their report, presented in 1876, 
submitted a set of com irions prepared after consideration of ------
«be forms then in use by companies, and after hearing the The recent fire at the parsonage of High Park Avenue 
representations of the imderwriters, and of a number of in- church, Toronto, is blamed on the workmen who were build- 
fiuential merchants. 1 he conditions recommended by the jn? jame on the grounti thst they were smoking. 
Commissioners becamé compulsory in the same year by
virtue of the Ac, 39, Vie. c. 34. and with some Changes have «Mirions have been made in Calgary, Alta., ,0

S^t onCe.Meof$,tnhe' present Ontario Insurance Ac, em- the equipment of the fire department. Thirty-seven new

zrjsruTZr fizz r:d,r™ se ss
that most- of the other Provinces of the Dominion have en- MM MB
acted very similar sta utory conditions—Manitoba in 1888, a young man in Montreal dozed off to sleep with • 
British Columbia in 1 I93, Nova Scotia in 1899, the North- lighted cigarette in his mouth. He awoke when his bedding 
West Territories (now Alberta and Saskatchewan) in 1903, was well alight, and he in danger of being burned to death, 
and Quebec in 1909. In doing so, however, the other pro- The flames were extinguished before any serious damage 
vinces have altered tl ie conditions materially in some m- was done, 
stances, and one musti therefore be guarded m applying to 
them the very considerable mass of decisions whk* HI

Colonel W. C. Macdonald, Confederation Life, presided 
at the meeting. Mr. J. b Kenny, manager for the Pacific 
States for the Western and British America Assurance Com
panies, in proposing a vofe of thanks to Mr. Hunter for his 
paper, spoke of the valuable educational work accomplished 
by insurance institutes. Mr. Percy Robertson seconded the 
resolution. Mr. J. K. Pickett, Imperial Life proposed a 
vote of thanks for the excellent paper read by Mr. File, Mr. 
J. C. Hamilton. North American Life seconding it. 
entertainment committee is to be congratulated on the splen
did arrangements made for the meeting. A large attend

is assured for all future gatherings.

The

anee

I
FIRE AND MARINE NOTES (LATER).

;

• •

A meeting of the Underwriters of the Canadian Fire 
grown up around our law in Ontario * • Insurance Federation, and the Fire Insurance agents of

A question which ihas been much discussed by consti- portage ia Prairie, Man., was held recently to discuss the 
tutional lawyers is as whether the Dominion has power by insurance Act. A committee composed of Messrs. R. H. 
enacting statutory conditions applicable to the whole ot H Charles Heath and M. A. Ferriss was appointed to 
Canada to supersede ithe conditions now imposed by h petition the local representatives in the Senate and House 
various provinces | , Qf Commons. Mr. W. S. Gamoch presided at the meeting,
Dominion and Provincial Questions. and Mr. Charles Heath acted as secretary.

‘-Fortunately," said Mr. Hunter, “ we are not called • • • •
upon to argue the mailer in this paper, as this much atan5' A successful test was made recently in Brandon, Man., 
rate is clear, that the Ontario Statutory Condi ions are »i m ^ t^e new duplicate water main laid for the purpose of better 
the legislative power cjf .this province, and valid and bin ing protection. This completes the changes made this year
upon us at least until the Dominion has enacted an over- . whjch rcduction o{ f2.50 per $1,000 in the cost of msur-
riding Act. and has successfully maintained Jigh, to do ^ hag ^ effected
so before the highestl courts m the Empire. (Citizens vs.
ParSNo$, Withstanding Statutory condition .6, as ,0 independ The Canadian May-Oat way Fire Alarms, Ltd has been

ZNOIWI n * continued manv comnanies in- licensed to do business m British Columbia. Mr. J. N. t-ii»,

providing for an " Appraisal ” instead of " Arbitration » has been registered m Alberta. It has a capital stock
or in addition theretd Taking as an example the policies $100,00 divided into 1,000 shares of $100 each.
on a down-town building in Toronto, Mr. Hunter found that * * * * nnct
out of twenty two polcies seventeen contain a variation of , At a special meeting of the Saskatchewan Insuran 

e sort providing fbr appraisal. Company, held recently in Regina, a resolution was Pas**°
British Columbia jhas passed an Ac expressly making increasing the capital stock of the company from 

this appraisal variation illegal. Mr. Hunter then described to $250,000. The newly created stock will first be offeree 
the difference betweeji arbitration and appraisal and fully the present shareholders, 
discussed the two. [ • * * •

A re-survey of all fire risks will be made in Edmonton,
Alta., with a view to obtaining lower insurance rates. * 
Insurance Underwriters Association states that1 the resait P 
the enforcement of the building by-law will have to beco 
appreciable before any consideration can be made.

some

V.
Cheaper than Appraisal

If companies desij-e to make use of the cheaper, quicker, 
method of adjusting losses which an 
uld seem that they must comply with 

it “ a term of the contract " instead

and more satisfacto 
appraisal affords it 
section 145 by making it

:4-
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! LIFE AND ACCIDENT NOTES

Congratulations to Mr. L. Goldman, managing director 
of the North American Life, on his recovery from a serious 
illness.

RECENT FIRES.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further 'inquires, which appear under 
heading “ Addition si Information. ”

• • » •
The societies which are associated in the Canadian 

Fraternal Association will endeavor to obtain an amendment 
Jacob block,; cause unknown ; badly 0f the Insurance Act in regard to the fees charged such

societies for licenses.
Cull Lake,

damaged.
Anton, Ont.—Hotel known as 'Acton House, totally de- • * *

The Western Hospital and Accident Insurance Company, 
Limited, whose head office is at Edmonton, Alta., has receiv
ed a British Columbia license. The company’s chief office in 
British Columbia is at Vancouver, with Mr. D. S. Wallbridge 
as attorney.

stroyed.
Bergervllle, Que.— Bakery and dwelling house of Mr.

Louis Beaurivage.
Williams town, Ont—Grocery store of Messrs. Joubert; 

total loss ; insurance $500.
Pembroke, Out.—Petawawa- Hotel ; cause unknown; dam- The action of the children of the late Mrs. Mary Dicks, 

age $16,000; insurance IS,000. 1 of Toronto, against the Sun Life Insurance Company, has
Montreal, Quo.—Wire nail factory of Messrs. Peck, been dismissed. The insurance was paid to Mr. A. A. Dicks. 

Benny & Company ; dai fiage $ 15,000. as trustee under the will of deceased, and the children claimed
•I. Mary'. River.- Steamship “ Rome,” owned by Mr. that the money should have been paid to them direct as bene- 

J. W. Norcross, Toronto, burned to water's edge. ■ ficianes. Mr. Justice MacMahon held that the money had
Monkland Station, OnL—Flour and feed store of Mr. been properly paid. The^amount involved was $10,000.

WiHiam Tait; damage ($4,500; insurance $1,500. ' _ _ . . .... . , .. . ,, .
Winnipeg, Man.—Grocery store of Messrs. Treleavcn & The head office staff of the Great West Life held its 

Campbell; cause defective furnace; damage $200. annual dinner in Winnipeg last week, about 60 members be-
Celllngweod, Ont.--Residence of Mr. James Dind com- mg present. Mr. J. H. Brock, managing director of the com

pletely destroyed; no insurance; all the occupants perished, pany, gave a most interesting account of his recent trip to 
Merr*ton, Ont.—Residence of Mr. Lorenzo Bradley ; Italy and other places in Europe and Egypt. Mr Jardine, 

cause unknown; dama [e about $4,500; partly covered by the secretary of the company, proposed the toast Insurance 
insurance. Institutes.” Response was made to the toast by Mr. Leyland

Arden, OnL -Store of Mr. George Monds, also barn and and by Mr. Wright, 
carriage/storehouse ot Hr. W. Detlow ; cause, incendiarism;
damage $17,000; insurance $8,000. , . . . , „ , . . .. .

Ottawa, Ont. — En fine bouse of the Capital Brewing with interest from December, 1907, and costs, m their action 
Company; cause, spontineous combustion; damage $1,000; against the Ontario Accident Insurance Company. The 
fully insured. Militia urdnance station; damage $150,000; action arose from the fact that a boy in the employment of 
no insurance plaintiffs was injured through riding in an elevator that was

Fort WIMIsm, Out- -Warehouse of Messrs. Muirhead & out of repair. The boy who was under 14 years of age ob- 
Company and 400 tom of hay owned by Messrs. A. E. tained judgment against the Morton Company for $1,500. 
Fenton & Company;' ciuse, tramps; damage $10.000; in- j The defendants m the present case claimed that they were 
surance $4*,000. %_ not liable as the plaintiff had been guilty of a breach in the

Toronto, Out.—Paisonage of the High Park Avenue Factory Act.
Methodist Church; came unknown; damage $2,000; no in- . , , ,
surance - Carriage witks of Mr. Robert Elder; damage The staff of the Toronto offices of the London Life held 
$1 ono- covered by inst ranee. a dinner recently for the purpose of honôrtng Mr. E. E. Reid,

Portage la Prairie, Man.—Block owned and occupied by assistant manager and head of the actuarial department. The 
Mr F G Johnstone, p umber cause, explosion of gasoline table was presided over by Mr. T. B. Parkinson, sdperin- 
torch; damage on built ing $2,000 ; insurance $4,000 ; dam tendent of agencies, and with him were Messrs. J. K. Carson,

head of the ordinary department, McF.wan and McSweeney 
and some others. Messrs. Parkinson, Cnr*on, Bretz, Mc-

• • • •

:

* * * *
The Morton Company, of Toronto, were awarded $1,983

• * •

age on stock $1,500; insurance $500.
. New Westminster, O.C.—Building of the British Cot- „ , , , ......

r umbia Milk Condensing Company ; owned bv Mr. J. Payne Ewan and McSweeney, all spoke at some length on the ability 
« and occupied by Mes ,rs. Fedenhagen ; cause unknown ; and efficiency of Mr. Retd. Mr. Carson also mentioned Mr. 

dam.iyf^about $20,600. Richter in his speech. Others who spoke were Messrs.
Vouris, F.E.I.—The following stores and residences were j Barlow, Caladine, Hawkins, Watets, Size. Smith, Parry, Wil- 

destroyed J. J. Hughjes & Company, general merchants ; cox, Crow, Phénix, and Mr. T/B. Parkinson, 
loss $20,000; insurance $11,000. Mr. M. A. Paquet, restaur- • * * *
ant and residence; dam ige $1,500; insurance $500. Mr. M. As noted in last week’s issue, the opening meeting of the 
Callaghan, tailor; damage $500. Building occupied by above, Insurance Institute of Montreal, took place on Saturday last, 
owned by Mrs. Morrow damage $35,000; insurance $2,500. the president. Mrr George A. Allen, taking the chair. The 
Methodisr Church; da nage $800; covered by insurance. Hon. George Pf Graham delivered an address on “Canada.’ 
Other small losses amounted to $4,000 with an insurance of Mr. B. Hal Brown, chairman of the governing council, and 
$3000 Total loss $61000. Total insurance $18,300. Mr. I. Vf Martin, Professor of Mathematics, Kingston, also

gave short addresses. The following gentlemen are to ad
dress the Institute during the season Mr. James Bissell. 
vice-president of the Hartford Fire Insurance Company : Mr. 
Joseph A. DeBoer, president of the National Insurance Com
pany; Lieut.-Colonel Burland, Montreal; the Hon. James \- 

_ . _ . Barry, Insurance Commissioner, State of Michigan ; Mr.
Barrie, Owl.—G.N.V . office; damage about $*$o; no in- Chas. Warren Pichell, manager of the Massachusetts Mutual;

C.P.R. agent’, office; damage $200>bo insurance. Mr. Edson L. Lott, United States Casualty Company. 
Belleville, Ont.—10c cords of wood belonging to Messrs. 1

Lazier Paper Mills, I.im ted, cause, unknown; damage, $560; ----------* — *----------
no insurance. /

Tlllsonburg, Ont. Foundry of .Mr. H. T. McCrae ; cause,
unknown , damage on stock, $i.boo; on buildings, $800; in-1 Thc Germania Fire Insurance Company. Ltd., of New 
surance. on stock, $i,4o>) 0» building $400 m Gore Mutual. 1 York City, has been registered in Alberta.

Arden, Man.—Resid -net owned and occupied by Mr. S. J. • • • »
Roth well ; cause, defective heater; damage, on stock. $t,- 
329.50; on building^ $675; total, $2,004.50; insurance.
Portage la Prairio'Farn ers' Mutual. $530; Caledonian Com
pany, $350; 'tofal, $88oj ■ • - f' ; I

llacebtirg

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REFORTEO.

surance:

FIRE AND MARINE NOTES.

An investigation is being held on the fire which de
stroyed the militia stores at Ottawa recently.

• • *

The London & Lancashire Plate Glass and Indemnity_____ _ Ont — Dry kiln and heading mill of the
Wallacehefrg Cooperate Company; cause, unknown; damage Company, of Canada, has been registered in Saskatchewan, 
oh buildings and machi lery, $4.500; on stocki none. Insur- ■ * * * *
anvxf York Fire Insuraice Company. $1.000: Rimouski Fire The prairie fires of the past month have created greaj 
Jdsurance Company. $3,500; total, $1,500. havoc at Bee City at Alta., the country for fifty miles north

Rutherglen, Ont.—Jaw mill owned and occupied by the south, east and west having been burned.
Glen Lumber Company cause, unknown; damage on lum- ! • • • •
her. $100; on buildings, $8.500; insurance, on machinery. The Western Plate Glass Insurance Company, of Wmne 
$5,700: on buildings, I 800, m the following companies:— p*Jj. has applied to the Provincial Treasurer of Manitoba 
Sun, Anglo, Sovereign, flome and Norwich. for the release of its securities on February 15, 1910.
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The Empire LoanCa invite subscription for th|ir 
DEBENTURES BEARING.» PER CENT, 

payable Semi-annually for terms dI Irotf oac 
to ten years in sums of $100 and upwards.

APPLY TO

THE EMPIRE LOAN COMPANY
WINMPEO, - - - CANADA I t

AN ATTRACTIVEthe prudential life
lnaurnncn Company

WINNIPEGbead orncE
Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Man**iig Director

*» i

The STANDARD TRUSTSCOMPANY
. m.p.t,|. T CORDON, 

WM. WHYTE, b» mm Ve»
af

! ""it "It*"

1
rtnctiyAll n*<

«. Vert Sc P«ta«t A»».

''I

[he Western Trust Ce.
mi om#, • wmwpte.

COLONIAL ASSURANCE CO :• [,

jg
Heed Office. Wleelpea.

SEIERAL FIBE_jl$UMI6E MSKSSr
A*ta«,«1 to $11.46 tor erer, $1000 otlosonmce^
with |14 37 of lb# average aaaets of all other van»"

W. SMITH, Manage.

I

“ajiysHL
w.

ne C probap*t<E.j H 1 Mm Hr
' U, Ti

-
». MP. 5S ip

! TI**
PERMANf«T llâl

COMPANYTHE GREAT-WEST ill

OLDFIELD, KIRBY & GARDNER"
Real Estate, Insurance

I, Mae.4»e Mel* Street, Wleel
Cee taL I1JW.W

«croîs

.

-> ?seieM».»-

t=!MiPJ 222-1. ! I INMÎ'Sîaîn StraM,Pour pm
A—ml without notice. —. - ■  ..... i:r.rioeOm taW Annual Report will be —UeJ _«ygfg -̂ 

Money to loea oe Piret Mortgage oe Real Eetoto on I mpi
NFlH INCM ALDOUS CtabtaA«*eto. Malta

Montague Aldous and
j 12-31$ Naeloe Bwlldlog, WINNIPEG,

REAL ESTATE • INVESTMENTS
STOCK eKOKSWe.

••w “ kA*»aSTitta» «I» I

J
*

Steea t»eThe Home Investment and Savings Association m u

• Nl

toe
■ ■eserlbed CaeHal * * $836 000
P.W-ee ... • $160 OOO

4ix

H— <»l~. WI»»m«=.M»N.DiTT|M„

H*
5 il• ;

SELKIRKM. BULL. Pres.

INVESTORS 
Invest is th« West

C—M»U»IOfi, Retl E»ut< â ln»ur«»C* MANUFACTURERS

*“k •* «**•»■ BW*- Winnipeg. Mil-

N1C0LS0N * McKENZIE a
I v
tines.
Ü; ?

MANITOBA

For WeslerEA Great Centre
Manufacturers, Wholesale Hou^fj 
cial Institutions, Business men, Ira 
and others who are looking ^radVat 
locations should ccn.-ider SelEM-s,«.Â-Î 
greater advantages than any «ÜStivKdf 
town. Special inducements offered, j xvP|t*. 
for information to

ill mU»v

i. A. Gemmel, — *lTg^
Tlmea, MS OuterWhen In London call on The Monetary i*Ti i. Strand. ' TI

$

: J àj r[

The Continental Fire Insurance Co.
HEAD OFFICE WfiNMi-EO

Agents wanted in all unrepresented districts.
WITHER, Treasurer. __ eireet

Trust Building, 3Mi—l

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary
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“I am preparing some information to send to the daily 
papers regarding the situation. I consider that the greater 

Was the Amount Niw Brunswick Last Year Derived portion of these recent troubles have been occasioned in
order to obtain popularity for certain people, ip view of the 
coming civic elections.

(From Out Own Correspondent). “The injunction applied for by the city was to pre-
St John N B Nov 25th vent the company from carrying freight for other customers, 

s—agriculture, lumber and fisheries The Judge refused the application on the ground that the 
—the Province of New Brunswick in 1908 derived wealth to c,tF had failed to prove that it had suffered damage. Meaa- 
the value of $33,000, x*>. This statement was made by time, an actKin taken by the city, ,, pending before the Re- 
Chancellor Jones, of tie University of New Brunswick, in a cordera Court. .
recent address at St. ohn. He referred to the natural re- , “Th» week, the city ookaction against the company 
sources of the Proving, and declared that, while one of the {<* overcrowding Us cars ; for building cars outside the city, 
smallest, New Brunswick is one of the richest Provinces of in contravention with the company s agreement with the 
the Dominion. Referring to the port of St. John, he said; «*Fî aDd for C»US1?* its employees to work upwards of

sixty hours per week, contrary to the Manufacturers' Act.
“The company builds all its own cars in Montreal. Cars 

other than these belong to suburban line.
“The company does_ not cause .its men to work overtime. 

But, it might readily be that contingencies arise—such as

MILLION DOLLARS

from its Natural Resources. T.H.
*•

From three sourc<

ümr if
Buy«=

On Toro
its position in relation; to the trade of Canada was unique, 
and declared that it mijst experience great development, and 

t important port in Eastern Canada.become perhaps the
The speaker emphasized the advantage the Province derives
from its seaboard position and from the rivers, which are ... . „ . , . ...arteries of commerce. Ind dwelt upon the excellence of. the during the severe winter weather-wben the men might have 
climate. Taking up thje fisheries, Chancellor Jones pointed work overtime in order that the public receive the service 
out that they yield annually $6,000,000, and urged that they demand. ... . . . ,
greater care be taken tp protect them The lumber industry The overcrowding is an unpleasant situation largely
yielded $7,000,000 in û>o8, and here also greater care was created^ by the city and the public. The company has all
needed to protect the forest from fire and from too rapid akng been urging the citv to t^rmit it to build more hues
depletion by lumber operators. !" ord" }° uk5 ,care ,ts traffic- II » a situation which

” it would be unfair to blame the company greatly for. ine
. I J J n • Q s » * ® __ M. S. R. is providing a service equal to any in the country, -The agricultural product in 190S was valued at $20,000,- notwithstanding the natural and artificial disadvantage 

000, and m this connection the Chancellor suggested that und„ which it j$ laboring.” 
an agricultural department should be established by the 
Provincial Government in connection with the University of 
New Brunswick, and fin experimental farm added thereto.
Reference was made to the value of coal, iron, gypsum and 
other mineral deposits, and to the great possibilities in
dairying and fruit-raisijig The address was a ringing chal- The Minister of Trade and Commerce has signed 
lenge to the people to take stock oUthe.r provincial sources tract wilh the C.P R. for another year's steamship service be- 
of wealth, and proceed to develop them. tween St. John and Halifax and Liverpool.

In connection with fruit-raising it is worthy of note that Thirty-seven of the fifty-five additional parcels of the 
thirty-eight boxes of abples of different varieties grown in Gillies limit mining land have been sold No tenders for less
New Brunswick have p>een shipped from St. John to the , than $2,000 were accepted. The aggregate sum received was
colonial fruit exhibit in London in charge of Mr. A. $372,462
Bowder, who will represent the immigration department of j During the decade from 1898 to 1908 Canada led the
the Province for the nut six months in Great Britain. Re- world, with the exception of Argentina, in comparative in
ferring to the success .«ending intelligent orchard work in creaSe in trade. During the preceding decade, from .897 to 
New Brunswick, Mr V\ W. Hubbard secretary to the Agn- 1Q07| Canada ranked third in respect to trade growth, 
cultural Department, < eclares that this Province should in n , , * , , ^ ,
a few years export mole apples than Nova Scotia. He adds 1 , - alla“a s tra<*e ‘or, October was $62,417,61 increase
that a horticultural ex >ert will be engaged in- the spring to ? $5,189,061 compared with October of last ymr. Imports 
give instruction to irehardists in various parts of the î?r tota *e“ $31,473,960, an increase of $3,814,600.
Province Exports of domestic products totalled $27,250,759, ib increase

c»f nearly one million.

G.
IIOKEI

Fr
0PM

COMMERCIAL NOTES. I1D
STOCK 0■ < run-

Meel

W. I.
w.

nun n wuanr

Charter
$3 t

Potatoes to CutMi.
Provincial Secrete ry Flemming estimates that New _ The annual report of the Department of Railways and 

Brunswick will ship a together about 50,000 barrels of this ~anals shows a total capital expenditure on railways during 
season’s potato crop t > Cuba, and, as the Upper Province the past fiscal year of $29,414,227, of which $24,892,422 was 
market is much better supplied, with prices much lower than °" t“c National Transcontinental Railway. On the canals 
last year, the new ithern, market is of great value. A !“r caP',a‘ expenditure was $1,873,868. These expenditures 
large quantity has already gone forward, and about 12,000 "ring tke *°tal capital expenditure to the present time on
barrels will be shippel on two steamers the last week in railways up to $215,148,689, and on canals to $95,331,742-
November. Despite th ; havoc caused by rot, the large area The traffic through the several canals of the Dominion for 
planted has assured a large aggregate yield. th* season of 1908 amounted to 17,502,820 tons, a decrease of

Messrs. D. C. Calieron, T. R. Deacon and C. N. Bell, 3.040,819 tons, as compared with the previous year, 
of Winnipeg, have intt rviewed members of the New Bruns- Mr. James Bower, of Red Deer, Alta., president of the 
wick Government, ant received very favorable assurances United Farmers of Alberta, is on the Coast interviewing the
with regard to a New llrunswick exhibit at the great Selkirk boards of trade and all interested in securing a reduction of

0 Exposition in 1912. It Is recognized that this would be a freight rates between British Columbia points and western 
good opportunity to I lake the West acquainted with the Alberta and vice versa. The heavy charges at present pro- 
vaned resources of the far East of Canada^ / hihit entrance of products into the natural markets. British

An interesting feature of change in trade is the gradual Columbia imports hav and oats from the United States, whet*
J«^UCOwhkhgfliMrnmnr, ' Alb^,a could supply it, and Albertans would use more British 

Fundy by small steame s, which flit from port to port, giving Columbia fruit if the freight charges would admit of it,

"sis sjsx ssï ■■mlcb “,le con,““" “
crowded out.—A. ! graaes.

R
Knl E

CE H

Office.

The \

Were!
nude
Class!
InauraThe British Columbia Government programme announc

ed that arrangements are made with the Kettle Valley Rail
way Company to build a line from Midway, near the United 
States boundary, to Nicola, connecting with the C.PR- 

Monetary Times Office, . 1 both points,. If the Government is sustained in its railway
Montreal, November 25th. policy (this line of 260 miles will open up a country rich in 

Mr. Patrick Dubit\ secretary of- the Montreal Street minerals, timber, and agricultural land) and will be built via 
Railway, interviewed Iji r the Monetary Times, regarding the tl1* w«*t fork of Kettle River to Penticton, thence via Prince- 
situation of the company, respecting the application of the t0? an<J Aspen Grove to Nicola. And its completion wiH 
city for an injunction às to freight carrying and in view of bring the Boundary country and the Kootenavs in closer 
other actions entered p iy the city during the week said :— I touch with the doast cities.

FREIGHT CARRY NC BY MONTREAL STREET 
RAILWAY The
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ready for next season. There has been more wheat held this 
year than ever before ia the history of the West. Fall plow
ing came to an end last week, and the farmers will now bi 
at liberty to draw wheat to the shipping points. The ap- 
prcath of winter and the close of lake navigation will add 
to the traffic in wheat, although the promise of higher prices 
still holds good and will act as a check to,shipments to'some 
extent.

With Christmas only a few weeks off and an extremely 
prosperous season just closed, there will undoubtedly be a 
heavy holiday trade.
In the Wheat Markets

Local wheat markets are holding strong, and prices 
show a slight advance over a week ago. The cash wheat 
demand for export has been good, with improved buying in 
the futures. Eastern millers and exporters have taken li
berally of all grades, and the demand continues. Farmers 
are not inclined to sell wheat in store. No doubt the touch 
of wintry" weather is partly responsible for the decrease in 
receipts.

The wheat market situation of the world remains as 
great a puzzle as ever, and a feeling of uncertainty exists as 
to its future developments. The principal reason for the 
advance in the United States is the congested position of 
December wheat, and it looks as if the situation in this ' 
future will become even more acute than in any previous 
month. No one had enough confidence in the bull side to 
take hold of it aggressively. Trade has accordingly drifted, 
until in spite of the most tremendous bear circumstances in 
the way of world’s wheat movement that have occurred, and 
favorable reports as -to the prospects for next year’s crops, 
the markets get stronger and prices advance. Thus, while 
the United States crop is allowed to be about $0,000,000 bu
shels larger than last year, and the primary receipts from 
July 1 st to date are as large as last year, the exports in same 
time are 35,000,000 bushels less and the visible supply, i$,- 
000,000 less than a year ago. It would seem tjiat we art 
likely to have strong markets until the December trade is 
all wound up.

World’s shipments for the week reached the total of 173 
million bushels, or 8 millions over the corresponding week 
last year. The quantity on ocean passage is 33% million 
bushels against 31 millions a year ago.
Britain are still small, the great bulk of the Russian ship
ments having gone to the continent. Reports of the crops 
in the Argentine are still conflicting. Conditions in Aus
tralia and India are very favorable, wliile the crops of all 
other countries are doing well.

Stocks in Great

VWinnipeg Real Estate Market
The real estate activity in Winnipeg and the general in

terest "of the investing public is well sustained and is as 
great as ever.

Enquiries for property are numerous and several large 
deals took place during the. past week. One of the chief 
sales of the week was that of an old and historic piece of 
property on Lombard Street, known as Hotel du Canada, 
almost opposite the handsome new Winnipeg Grain Ex 
change. The property was purchased by the Grain Grow
ers’ Grain Company, who will erect a large up-to-date 
building on it next year.

The members of the Winnipeg Real Estate Exchange 
held a banquet last week at which the president, Mr. G. M. 
Black of Robinson & Black, gave a well prepared address. 
He referred to the satisfactory condition of all municipal 
affairs. The exchange had recommended the appointment 
of an assessment board to# aid Mr. J. W. Harris, assessment 
commissioner. It was sometimes claimed, he said, that pro- 
l»crty values in Winnipeg were too high. This had been as
serted during the year 1906 and ,1907. He maintained that 
the average run of Winnipeg property was not held above 
its intrinsic value, and that its purchase was not only good 
speculation but also a sound investment. This vfa* particu
larly true of investments on Main Street, Portage Avenue, 
and Notre Dame Avenue.
Winnipeg Exchange Issues Warning

It is an encouraging feature of the great movement in 
Western Canadian real estate that the reputable dealers are 
united in protecting investors from fraudulent enterprises. 
At a recent meeting of the Winnipeg Real Estate Exchange, 
action was taken to warn purchasers of subdivision property 
of the danger of being deceived by unscrupulous dealers, 
who attempt to put on subdivisions that are located fifteen 
or twenty miles from the centre of. the city, 
taken by the real estate exchange is calculated to head off 
any attempts of this nature that might be made, and to.keep 
the real estate movement untainted by doubtful enterprises.

"There is only one safe way,” said a member of the 
exchange, “to buy properly of this nature, and that is by 
personal inspection or through the reports of an independent 
and reliable broker acting as a third party.”

The action

WORLD'S ^WHEAT SITUATION.

Broomhall, the Famous Grain Expert, Comments on 
Canada's Estimite and Allows lor Optimism.

Mr. George Broôn hall, F.S.S., of Liverpool, who is re
garded as the leading tatistical authority on the grain trade, 
has issued his usual 1 aluable forecast of the surpluses and 
requirements of the ex wrting and importing countries which 
participate in the mi ernational grain trade. Regarding 
Canada he gives the cfficial estimates of the Canadian crop 
for this year and last year as follows;

Bushels—1908 Bushels—1909 
53,335,000 
43,125,000 
7,704,000 

20,636,000

Manitoba .......
Saskatchewan ...
Alberta ............. ..
Eastern Provinces

53,903,000
85,566,000
10,816,000
19,101,000

24,690,000 168,386,000

for 1907 was 92,032,106 bushels. ■ The 
figures showed _that th e excess this year over last is no less 
than forty-four million bushels, a figure so large that experi
enced traders are attr buting some of it to the optimism of 
Canadians. The receives of old wheat and flour in farmers’ 
and merchants’ hands on 1st September this year were three 
million bushels, agait st four million bushels a year ago, 
making the total 171 Millions, against 129 millions.

Total, all Canal a

The total estimate

Taking, into account the optimism referred to, Mr. 
Broomhall does not think this season’s exports will exceed 
those of last year by more than two million quarters. 
Canadian exports of wheat and flour for the year ended July. 
1908, were 47,500,000 mshels ; for the year ended July 1909, 
$7,100,000 bushels. Mr. Broomhall estimates the current 
season’s exports at 72 million bushels, and points out, in this 
connection, that, as tl e exports during August and Septem
ber have been insignil leant, this total must be cleared in the 
coming ten months at the rate of practically 7,200,000 bushels 
per month, a figure w hich has^only thrice been attained yi 
rhe history of the Canidian gràin trade—namely, in October, 
November and Decenber last year—the average monthly 
shipment of least season, with ‘those exceptions, having been' 
less than three million bushels/*
Figures of Principal Countries.

Summing up, the exportable surplus from the principal 
countries during the [British cereal year 1st August to 31st 
July, is estimated as follows, with comparisons of actual 
exports for two previojs years:

Estimated

The

’ Actual.
1908-9
Qrs.

13,000,000
7,100,000

12,400,000
4,900,000
3,470,000

13,710,000
4.747,000

805,000

1907-8.
Qrs.

19,900,000
6,000,000
7,600,000
2,900,000
2,450,000

16,300,000
1,800,000
1,700,000

r 1909-10
Ors.

16,000,000
8,000,000

20,000,000
6,000,000

U.S.A..............
Canada ...................
Russia ...................
Balkans ....................
India ......................... 4,000,000 
Argentine Sc Uruguay 12,000,000
Australia ................... ..
Chili, N. Africa, etc.

4,500,000 
1,206,000

61,032,000 59,650,00071,700,000

.1

WESTERN ACTIVITY.

Real Estate Business—The Wheat Markets Business 
Good- World's Shipments.

Monetary Times Office,
Winnipeg, November 23rd.

There is a consic erable falling off in wheat passing in
sertion at Winnipeg Farmers continue to hold, contrary 
io the advice of bankers and railroad companies who 
in a position to handh it in larger volume than it is Coming 
to market. Although much wheat is being held there are 
no complaints as tc the way payments are being met. 
Bankers are sending arge sums to the country but most of 
it is finding its way 1 ack. Clearings, however, for the past 
week did not show the same rate of expansion as in the week 
preceding.

With, the arrival qF the winter season it is expected wheat 
will undoubtedly mov ! a little more freely. While the warm 
weather held the formers were busy plowing and making

are
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LÎFinancial Statistics 200 BANK ADS
and brokers equipped with a
FINANCIAL STATISTICAL DEPART- 

MENT AND SERVICE AND,
investors
COMPLETE THAT BRING

I ]]§
1 11 Complete Financial Library

. ■ j.— Railroads and Street Railway Securities legal- 
for Conservative Investment, with the investment laws 

of all the states.

FOR 1910
ji à llthan 200 businessis a series of more 

pulling talks on banking subjvdts 
Every phase of successful bank adV<Qr- 
tising is set forth in concrete 
from newspaper ads, personal x, 
cular letters, booklets, foldec |a»d
statements,down to safe deposit oxes

i 1 ;*

all, free
With subscriptions to

Tn weekly Bonn Boys* and The Financial Calendab 
19 Supplement.

Subscription price (no other cost) 113.00 per year 
or for $13 00 per year a

FINANCIAL DIARY AND FINANCIAL HISTORY 
OF THE UNITED STATES INCLUDED 

Descriptive circular and sample copies sent on request

the weekly bond buyer
NEW YORK

$I

*

q A complete individual serviàt\\ m 
your bank. Built up on ten 
producing principles.

The price of the “ 2%% ” book S fifty 
$5. You examine before purchasing 
—you see and know its value tp JOl-

Write to-day. The “200?' 
will come on approval, 
or return in five days, j f |

H. B. CRADDKM §
|:S

26 WEST BROADWAY
X
lii

Western Canada’s Crop
The largest in the history of the country is now 

safely garnered. Thé enormous yield coupled with 
the substantial prices which prevail will effect a 
tremendous increase in the commercial and in
dustrial activity of the West. The present is the 
psychological moment for the manufacturers and 
wholesalers of the east to make an aggressive bid 
for business in this territory.

Address :

Editor Drpt. »/ BANK ADVERT1S
The Commercial West. Minneapt *•1-1

asti
The FREE PRESS

lation and influence it is unapproached. August. 
1909, shows a circulation gain of more than 3,000 
copies over August last year.

For full particulars regarding rates, etc., com
municate with any recognized advertising agency or 
write direct to

it

tHGUELPH - SI.45 RE
DEC.'«tk TO .«h INCLUSIVE • ,

RETURN LIMIT DEC. 13^*. 1:
“Ontario Provinclul Faty’*

tupln
the free press Account

CHICAGO - $16.90 RE
NOV. +.*>*■■ DEC. .. * we || 11 11$

RETURN LIMIT DEC. Ht». -
lion

MAN.WINNIPEG

Account Live Stock ExposABOVE KATES APPLY FROM TOrAvTU
frwn Mil petals I*841itsThe mtickets and further ieformatioe fri>m ‘«TSecure 

Trunk Agent
•-<

BRITISH C0L0I Sill

, The auction sale of government ,a«djJI!
B.C., recently indicated the [loalpjlhe

! rZTiï™ * h- Lnd""r,rU ... J.'f.fc

atjsr ■as 4% afs
I £ uTh „„d«.......... I V—m to" ,',”±4 “qLf| £
I city Point Grey s »V, 7 V* kc'*1 Hat S.1Efew from the centre of -ame but » ’thrXl>

VhrVe Ï3» "a;”, Vhro sale of .*• tnt no $

Ï,ÏS*£JS3 ...1
ing^Compant s'^m'hTÂy” ^<0. iî»

l
REAL ESTATE IN

News____Toronto’s Home Paper

75% of theGoes into

ICt.
Post Offices in Ontario Daily

The most publicity at the least cost of 
published in Ontario

,j
ith

If1 III

)

$3.500.
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Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons. 1

The Goldie &. McCulloch^ Co
GALT,

Limited

CANADA
•I

ONTARIO,
TWEST BRANCH

348 McDermott jAvë., Winnipeg, Man. Ross & Greig, Montreal, Que.
QUEBEC AGENTS B. C. AGENTS

Robt. Hamilton & Co.,Vancouver, B.C,
-'X

!

Bankers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

s

WE
Capil
Aewi
Low

Head

Hon
UbctM

GUA1
Assets

Bed Offlc
H.M.LAM

PI'
n

BRA?

U.FEASI
Pmsiden1

QL1
J
!

fSSoNTC

TUB

Me

2344

/

REGINA
THE CAPITAL OF SASKATCHEWAN 

The Wealthiest Municipal Corporation in Canada
the handsome public buildings, the modern business

and apartment blocks as well as the hundreds of residences 
(averaging in cost $3,000 each) under construction, or recently 
erected, all testify to the permanency of the growth of the 
foremost City of Saskatchewan.

The post office and customs receipts as well as the Bank
Clearings, show the development of Regina and its progress 
as compared with other cities of the West.

For fuller particulars write to /

H. C. LAWSON, Publicity Commissioner,
REGINA. CANADA v>"

NerembciTHE MONETARY TIMES Volume 43.
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;fi if.'2 FIRE INSURANCEFIRE INSURANCE i1

THE LONDON MUT|)Afc | 
FIRE 

INSURANCE COMPANY I

(gffmanAmmnm
-• • ;

tes mit
CAPITAL

s 1.500.000
•uu«t> mb tu am. uuiunn

I ST AILISBID Hit

HEAD OFFICE,
It not a new venture, but an 
succeasful, Canadian institution, with 
Fifty Year record and the patronage 
Seventy Thousand satisfied policyholi

D. WEISMILLER, President end Mnnagin* I

* NET 5UWFLUS r:
5.4 §.7^35 3

14,797,077
TORONTO 1

old-est«ibHshe4*

illaaeactes mnooenotrr caeaoa
I

lff10lAssurance Co.
Fire and Marine.

noii»] * * »
ore, - - - - 3.US4MO

^ n>1tr paid since organization 81,#14,a61 70
TORONTO. ONT.

WESTERN
Ww Incorporated 1851. Ü1tara

Richmond & Drumm ET
HRB INSURANCE COMPANY * h

Cajitiiltlili
ii

Hoad Office. Riel

“°»00
sishl'ol CM*f*-*r 1

in force. Sa.000,000. |

Head Office

Hon. GEORGE A. COX. PreetdeuL
W. a MeiUe. C. C Faster,

Tbs Company tn 
which is confined 
risks written. I

pHr^mhr U _____
Local Agents wanted in nnreprseented districts 

J. C. McCAlG Gees

to the

T.Ltactaf Mi HoiUi.LC.LLD. Ml O H. D.S
*ci° “St. J<- LU

ASSURANCE COMPANYGUARDIAN
Cssadiae 8«e4 w„pWe,^ •—«» C.e.da. | ;; *>
Akx. S. Mstthn.. Mssagrt. I J. E - E Did SOW. ■ J£t
••■•^SSaS— I CinMtee

sFr

limited

ESTABLISHED U21
Assets exceed Thirty-two iiillion Doners

Bead QffR* for Canada, Guardian Bnlldiag, Montreal

H. M. LAMBERT. Manager
MNKTRONti S DeWITT, Geeeral Agents, Uoder Læe.TOaOWTO

B. E. HARDS, Awistant M

mCALEDONIAN INSURANCE Cl
TTwOUwtSeoMi* FinOSea «.wmI i' I* #fi —

t»!

. j. a BOBTLANSING LEWIS. _____
MUNTZ a ■EATTV, M 

Te-pk 1W-. Osy «U TOaOWTO.

WATERLOO MUTUAL^FIRE f
WATERLOO. 0-*. (m(X)

I IS
________J*BSL tWjfaeO-L'
L AEMSTEONG. la»**

--------------- - *T

Heed Office

WM. SNIDER.
FRANK HAIGHT. *«.«««

BwUn.Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LABELLE, Asristaat Manager 
MUNTZ â BEATTY, Resident Agents

QUEEN
teSfls-Ta.'arr-. .ic-

THE CHTMt JMWJSaPSLf'TIncorporated 1175.7.THE —, e

Mercantile Fire a ciaitat nas i»»»»»1
run O. fowls*. Pi I

:lll i paINSURANCE COMPANY
tba Lowmot am» -

W. J. >Uukammium Fi*« lirntmasm*
Al Polcics Gnaraatood byCc I ■ ï

$, I i
ii ï 31*

\

XShQ

PIONEERS'
HRE INSURANCE COMPAHt

MANITOBA
~~ HU6H R. CAMERON

BRANDON,

S. L. HEADU. FUSED Managing DissctobVics-PmsiDiNTPlSSlDENT
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BRITISH COLUMBIA FISHERIES.

While the figures of the Dominion Fisheries Departmeit 
for 1908 show an increase in British Columbia fisheries of 
$342,116 over the previous year, and places that province in 
second place, the full expansion along this line is not indi
cated. During the past year many companies have been 
formed, and the report for 1909 will show that great progress 
has been made. In the north, the Pacific Coast Fisheries, 

with Victoria and Vancouver capital, has establish
ed an industry at Pacofi, and production is proceeding. 
Other large companies have also been incorporated, and with 
the operation of the G.T.P. activity will follow. In the 
southern part of the Province, the herring fishery at Nanaimo 
is attracting capital. At Departure Bay, several commodious 
warehouses have been erected, and preparations are being 
made for the big run which takes place at the latter end of 
December. The Nanaimo Herring, Canning & Packing Com
pany, Limited, has orders that will tax its output to the 
utmost, once the plant is in operation. A representative of • 
New York firm made an offer to the company for its entire 
season’s output. The fishery at Nanaimo, with satisfactory 
regulations, will not hereafter be so much in the hands of 
Japanese as it is at present.

a concern

I "X Y representing a Company second to none in 
general ekcellence, and by offering a policy 
embodying every desirable guarantee and 
privilege, agents of The Equitable Life 

Assurance Society of the United States are able to 
succeied where either agents, less fortunately situated, 
fail.

Some agents jidver experience the impetus which 
the backing of 4 large ably managed company gives 

of T.ife insurance. The impregnablein the selling 
strength of The; équitable : its standard, up-to-date 
policies ; its libdjrility and fair dealing are advantages 
which the most ; humble representative may enjoy 
and profit by. I i £

The Equitablit is the exemplification of all that 
is desirable in i life insurance company. It’s assets 
are safely ^and profitably invested ; its affairs are 
conducted ecoi optically, solely in the interest of 
its policy-holdeis1; its policies are liberal and com
prehensive ; its gfeat financial strength insures the 
fulfilment of eve ry obligation promptly and in full.

The demani : Sfor insurance such as offered by 
The Equitable s becoming greater each year. The 
return to Equit; ibk representatives will be measur
ed only by theii industry, intelligence and zeal.

FRENCH CAFITAL FOR ALBERTA COAL FIELS*.

The Canadian American Coal & Coke Company, of 
Frank, Alta., which is being reorganized, will in future be 
known as the Canadian Consolidated Coal Company, and will 
have at its head M. Maurice Tilloy, of Paris, president of 
d’Ostricourt mines of France, director in the Mines de Lens, 
of France, and member of what is known as the Collieries 
Committee of France.I

Associated with M. Maurice Tilloy, as officers and direc
tors of the new company, will be first vice-president, Mr. 0- 

i,L. Liegeart, president of the old Canadian American Com
pany; second vice-president, Baron de Bellicize, director of 
the Schwitz Bank of Paris; treasurer, General G. C. Avon; 
additional directors, Mr Felix Colomer, consulting engineer 
of the old company; M. Jacques Bernard, director of the 
Sultanats of Haut-Oubanghi, a French syndicate trading ® 
Africa; M. Leon Clere, director in one of the largest oce*®^ 
transportation companies of France; and Mr. S. W. Gebo. 
one of the founders of the Canadian-American Company who 
will be managing director.

Alfred Muller, general manager of the Canadian-Am
erican Company, who was appointed liquidator of the 

! concern, will be the general manager of the reorganized com
pany.

THE EQUITABLE LIFE ASSURANCE 
SOCIETY OF THE UNITED STATES

BROADWAY, NEW YORK.120

In addition to this, the town of Frank is to have anothe 
important industry of lime burning which will be earned ee 

a syndicate of eastern capitalists, headedbT 
tie and Mr. J. A. Henderson, of Guelph, On1

When In London cell en the Monetary Tlmee, Ms Outer 
Temple, Strand. 1 Mr. I. D.

DOMINION LIFE,
WATERLOO, ORT.

THE

HEAD OFFICE. -
THOS. HILLIARD. Pres. * Man. Dir. 
P. H. ROOS. Treasurer

2. B. HALL. A.a.. See.
FRED. HALSTEAD, Supt. of Agencies.

Amts, $1,620,361.61Sirplis, $268,501,57

■ I ^
ft*
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1Hudson Bay Insurance A.NAISK 
A. F KCOMPANY

SecMEAD OFFICE, VANCOUVER, B.O CANADA
AUTHOR

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000 Trill $■

j E. H. HEAPS, President t C. E. BERG, Manager

The
IEMBEZZLEMENT

D BY THE BONDS OF Head Oil
THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO.

BRI'•mb* roe all POSITIONS OF TRUST a*. 
Write 1er partie»lari

J. E. ROBERTS, General Manager
TORONTO

U
H
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JOHN HEATH’S 

£ TELEPHONE PEN 0278. .i-
%Ç Registered in Canada

I’To be had of the leading Stationers 
in Canada. &

JOHN HEATH S 
tLEPHONE PEIe

• $1, Me, eee.ee 
s75.eee.ee
53.523JS

Authorised Capital 
Subscribed Capital 
Deposited with Go1

Dominion Firo Insurance Co,
d Office. 44 VICTORIA STREET 

Manager—R08T. F. M ASSIS. , TORONTO.
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ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL. MINNSSOTA

R M MATHESON.
Vice-Presides*.

a NASMITH.
A F KEMPTON.

Sac end Mgr.
authoiiizco capital - -
IUSSORIBED CAPITAL

Titil Sacaritf to Policyholders $361,044,20

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBA

C D. KERR. Ti r< 1863.i ; ■6600,000.00
eso6.soo.oo

_______ : . . sMM4pi|1

Policyholders* Surplus Over SW*

Thi, Commun ku am itgnm* with tW AethorWes ■»■ — ■*- to the ralM of On. Hundred Sisty TbousMd UoUen. (» ft'***? :

aHasaE*Btf*sa«w4 *-*•
w. .'KSSri.Sta s. —.T— «— w- •«
ANDRK^M. JACK ft SON. *HolM Sow. Held... f4|f* #“

wmT*rratfiTVr~^X»~ *■

Ce-eftee Mertne D^Wtwel. . u
DALE ft COMPANY. Cortstima Bn-Uies. Mi.iT.ft W,

' % —

The Acadia Fire Insurance Company
OF HALIFAX. H. •• f

ESTABLISH ED A. D. •*». -MADE IN CANAf»# _

Capital Subscribed.... .................
Capital Paid-up ..............................
Total Cash Assets..........................
Uncalled Capital.............................. ;

1 !jAssets Over

Head Office -

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

OOARD OF OIHCCTOPIS ss
JOHN HO^KW EC. L L.D. ASSBON. GEO. A. COX, Prwdw.1
GEO. A WOE ROW 
AUGUSTUS MYERS _ 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY II. PELLATT

tort. B1CKERDIKE, M. P. 
t v. cox
a i. HANNA 
AUX LAIRD 
l. A LASH. K. C.
L E. WOOD
W. A MX1KLB. Managing Directe.

Capital, SI .*00,000.00 
Assets. SS.OAe.e24.IT

::::Reserve..Labilities, Including Reinsurance 
Surplus as to Policyholders

P. H. SIMS. StodMJ

$32,690,162,01paM sines organizationb

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LOW DOW, EWOLAWO

Total Funds Exceed $86,250.000 
Security Unexcelled 

Cinti Bniefc : Ckin St. Jien iM MeSIII SB» MOITREAl
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Lealft U*1*
MARTIN N. MERRY, G«walAgen,

Tftsphone Office, Main 1288. Residence, Main

I iï eu;

atlas assurance Cl
A4u Limited

OF LONDON.«WCLANP^^^,

On H<Clin. psM ban tn,iscasrÆTW

m.koWotk
K.W. DOUGLAS. L-cM.

" Car. Maàa aad ronage era -,iWL
mi, SMITH ft haCKRNZ*^ Ge-ft As-b- 
”tw<*w Stmt. I«e*. %; « jgg

_

“-n4 S

—■—r?—NORWICH UNION
FIRE INSURANCE SOCIETY

,W.IW c.MA'

.DOf-

with which is incorporated #

mraaniirawKW11
HEAD OFFICE FOR CANADA.

.OOScF-recoUW**^

ESTABLISHED 1797

HEAD OFFICE in CANADA

Norwich Union Bnlldin*, Toronto
H. RODGERS, 
Branch Secretary.JOHN B. LAIDLAW. 

Manager.

Calgary Fire Insurance Co.
IICLO-lEHItll net IISflBlICtlIlPHÏ

m. H. BECK, Msneoer. •? ; il
T. A. HATFIELD, Pre,.

G. TEMPEST, Mensfllnfl Director.

Head Office* Calvary. Alta.

Protection."

POE AGENCIES TftROUJiM 
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THE MANUFACTURERS LIFE
paid to Beneficiaries and Policyholders and set 
aside for their future Protection ^"uring 
amount exceeding the Net Premium Income by

1908 an

over

$14,000
IT PATS TO BE A POLICYHOLDER IN THIS COMPANY.

HEAD OFFICE TORONTO, CANADA

l
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i
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HEAD OF
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THE NORTHERN ASSURANCE CO., Ltd. Copiior lomon. eholamd

A1WT.
Capital and

o.nuf 'Si
W. Tran,

SWw ned Ltfs, sed LONDON.
MONTREAL-Windsor Hotel Newsatia37 U. Michaels. Prop.

—Mtlloy's Book Store, St Catherine St. W.

QUEBEC—Chateau Prootenae Newt-stand, M. Michaels, Prop, 
TORONTO-Trader. Bank Bide., News Stand, Yooge Street.

—Kin* Edward Hotel Newe-siand 
—Confederation Life Association Fid*., News Stand 
—Head OSce The Monetary Times. « Church Street 

WINNIREO—Branch Office The Monetary Times, 315 Nan ton Bld*., G.

—Frank R. Morris' News Stand. Porte*e Ave.
—Queen's Hotel News Stand.

leseeked „ 
with the l> Ooren

a R •r.

Heed
Manufacturers! Capitalists!

The Great LaKe and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

W. 0. M
—John A. Hart A Co.'s Bookstore, Mein Street

1.1 OSLE 
1.1. WILE

Fort William âsnus ju 
W.C.WDpa A m about better ceilings. Tells of IXCO.VI » twQ thoulaod f„ cvrry

p g sort of structure from a cathe-

B o o k 
PEDLAR People of Qshawa

1
ONTARIO

•very economic and 
tageous facility for tHo 

ul operation of every

dral to a warehouse proves why FIUCIESoffi our ceilings cost less. Get the 
4 book. Ask our nearest office.ad

•ort of Industry. 
Fort illia Has tHe ra 
materials and cHeap rate* to 

down. #•lay tl*
CHeap Electric Power -35,000 
H.P. developed i 100,000 H.P. 
in reserve. Transportation 
Pacilftl
C a n a d a i thr

Railways-C.P.R , C-N.R. 
C.TePj. <*L Great LaKes Carriers 
Splendid industrial sites witH 
trac 
fine

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lob

V
J
i

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Cue.not equalled in 
Transconti. £

n

(•» and facing on tHe 
HarHor in tHe world»

'EST COAL I* CANADA HÂVE YOU Â CAMERA 7Absolutely pure water for 
dombeetle purpo 

ation — Unassailable Mld- 
» ini on and Reasonable 

sétons to of f erlndustries 
nformat!on promptly by

IB.
WE TEACHLoc AMATEUR & PROFESSIONAL PH0T06RAPHYDo *IW Pright at yoer noms, is your spare hours. Undercon 

Full 
add

tar Leer iestrection there is no cvesenso, sxreeiMsn- 
Tinc cm wasting. You leers le do ssccrsslaUy 
every stepol tbs werk yourself. Ooa msTsocroa 
» Canada's

Img AND
Industrial 0Herbert W. Baker,

illiam,
•0 Aetaeedi
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iLIFE INSURANCE LIFE INSURANCEi ? Ml
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CONFEDERATION LIFE Interest Earnings ni

44<•Ose of the Anaoris! jonraals puhk.hr» .{hr 
* investments of all the Life ln»«r»»re 
average rate earned by tbs Canadian mai 
5-3 per erst

ASSOCIATION.

Toronto, Conado
m

Head Office, HThe rate ol The Great-West Life Asssrasce 
7.64 per cent. • fA

•jW. M. BEATTY, Can The rriulli briefs., eenred for the Great Wr«t .p iMe 
show what this adbaatage of wnerest-earsiag MMl X. f ;
Life ageats of ability, looking for a wider »phdj^.j„lka*" » 

restigate the opportanities ofered by— ['V; k.
FRED A WVLD. CanW. 0. MATTHEWS. Ese.

£. I «UR, Eg<|., B.F. WS. «HHE Ej,.
*. WILKIE Esq. ggb J*?Jgjffl

• 10RDHEIMER, Esq. JOHN MACDONALD, Esq«
Lmiu* JUNES JOHNSON, Esq., B.O. OAWTMRA SULOCK, Esq. 

». C. SACOOHALD, I. K. SACOONALO.
Secretary and Actuary.

POLICIES ISSUED 01 AU APPROVED PLARS

The Great-West
Assurance Company

WlNNiFlGHEAD OFFICE,
*44

4—!

MUTUAL LIFE
OF CANADA

(HEAD OFFICE—WATERLOO, ONT») '
IS A THOROUGHLY il j || | |-||

SOUND AND PROCREMIVE 1
company coaUiag Its basiaes. to the Doeiaioe of Caa*4* |qd pe« . 
Fonadtaad, noted for the most healthy climates

IN TNI W#*LO : .4 | I?
ITS EXPENSE BATE TO INCOME IS tfU | i

LOWEST OF ALL CANADIAN COMPANIES 
EVERY DOLLAR

aecamol.ted by the company from whatever scarce I» j# 
party el Its policyholders aad Is aader the dWnet oemtrajot_tbe 
■card. ..«.ed by PMUcyltoMw. ^

OWN EVSNYTNINO J&L :?jf '£ |[ 

CONTROL EVSWVTNINO 
OET avEWYTHINO h

... 4»..

THE HOME LIFE
AssociatioR of Crrrér

if*!*.
y

Heedj
* ■ses Lits Biilllu, T0I0IT0

Capital aad Amis, $1.400.000£

Reliable Ageats wanted

HON. J. R. STRATTON. Prsmismt 
J K. McCUTCHBON. . _

Its if airs la the 
holders who aloaeA. J. WALKER, A.C.A., Secretary

MEW POLICIES of Ike CROWN LIFE
Neeme f* Life—Gearaeteed 

flma—Moat Liberal Ufa The Federal Life Assurance 
Company fl ‘

\U
to

by
% VTtlm Lew Cash

Aatoaatic
sEt, Travel or|Wfregard to HAMILTON, ÈANÀDA.

. . . -Njwewti

of HEAD OFFICE:
HTemcaa

WILLIAM WALLACE, Oeoerat
Crews Life BnllAlag. TOMOMTO . - 20 ltoXXXbl 

. . 3U37A23
Æ 5

force • •
Paid to Policy bolden » 1906. -

™9BEMJ6H!Ey.0'
. iStww

whether b I» 
erperpoee.

Meet

DAVID DEXTER,
Meats f or SesSrinr °of"pol Icyhoidora ever - 

Ikam taUag oat, policy of i near, ace waar TH1 sstr. [No mitww^
N protect basions interests, dependents, provide for oH age,,rr«nder. 
The new Cscelsior policies with their liber .1 g.i™.tw oM«s. »«h ^
laUrop loser,ace. .eroded lesoraace v»l«.fc etc. Î£tv*4s
—» a. 6.U....» for ,<~d pro, -cma. I~.l ZZZZ SUIN LIFE

At 31»t December 1906

ï

1. MARSHALL, Oen’l Manager.

fèEEEFîÊ::
INCOME 1
Assurances in force. mri

Write to Head OSce, MoanroV-.U^ -*•**- "V**-**

SUN UFE POLICIES ABE EASY TO tfetj

The Continental Life Insnrance Company
Coetllnenlal Life Building. Toronto

Have g vacancy for an experienced 6eld man as Inspector 
lor the Province of Ontario.

Apply GEORGE B.

.7II

WOODS. President and Managing

T

Commercial Union Assurance Co.
LIMITED. OF LONDON. ENGLAND

c^TiTsitr ei4.7ae.eee un H«ai8i iittiLW*
Total A.atml Income ^ !§*£*.,

rTiM^ HAfolAPT. Gee Ageol tor Teroeto aid <E9b «<>%

mm rt?«the... ^ ,POLICYHOLDERS N'$,
< MUTUAL

A STOCK MUTUAL LIFE COMPAW
The most in Ufe Insnrance for the least ,n
We give guarantees - - - - Not Eet •

A. M. Fiatieotei, 6ll. Mgr. 503 Tuple Blif. TimM*

B îi
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The followjng are 
ember 17 :—

the returns for the week ended Not- A TEN-CENT 
TASTE

1908 1909 Increase
#i,6S8,800 #2,113,000 #425,000

64,97» 
83,400 
6,216 
6,570

Week ending
C. P. R...........L.Not. 7
G. T. R. ... J. .Not. 7 
C. N. R. .......Nov. 7
Montreal St. J..............
Toronto St . j............ ..

The total (evenue of the Intercolonial Railway for the 
last fiscal year was #8,500,000; operating expenses, #9,3°°,- 
000; ,deficit, #800,000.

The following are the returns for the week ended Oc
tober 23rd.

C. N. R. .........October 21 8 275,800 # 328,100 # 52,300
C. P. R..........^October 21
G. T. R..........i October 21
T. & N. O. .. ^October 21 
Montreal St. October 23 
Toronto St. .. j October 23

The following are the returns for the week ended Oc
tober 31st.

Road
C. N. R. ..
C. P. R. ..
G. T. R. . •
Montreal St.
Toronto St. ..,October 30

Road
I

837,226
256,900
68,578
68,482

902,197
340,300
74,794
75,053

’
’

In the Cigarette line will perhaps 
not appreciate YILDIZ MAGNUMS 

—higher in price, but in size, 

quality and complete cigarette 

satisfaction, you get more than 

the difference.

YILOIZ

454,000
63,514
13,350
4,548
8,088

1,693,000
841,160

I9,5<>4
70,552
67,665

2,147,000
904,674

32,854
75,100
75,754 >

YILDIZ MAGNUMS
Week end ip g 1908 1909 Increase

October 31 S 385,200 # 457,300 # 72,100
778,000 
33,985 

5,509 
5,493

Plain Cork or Gold Tips
• 1

October 31 2,446,000
October 31 1,287,065

^October 30 68,954
69,724

3,224,000
1,321,050

74,463
75,218

' 25 cents per box of tea at 
all progressive tobacconists

WOODS LAST MONTH.CANADIAN

The wood trade during October in LiTerpool and Man
chester was quiet and uneventful, with imports fully sufficient 
for all demand. Advices of 1st November report values as a 
rule steady and ; stocks, with few exceptions, not too large.

Among Canadian woods, both waney and square pine 
were quiet and firm; oak dull, with stocks moderate and 
values steady ; Square elm shows rather more movement, but 
stocks ample ; birch logs demand slow, stock sufficient, none 
received at Liverpool and but little at Manchester ; imports 
of pine deals had been free but consumption had not kept 
pace and stocks showed a further increase. Of Nova Scotia

and New Brunswick pine deals imports to the Mersey is 
October were 9,480 standards as compared with 12,299 
standards in October, 1908.

Pitch pine was in increased stock because of lessened 
consumption ; hewn continued firm for best qualities, sawn is 
fair movement, stocks of deals and boards too heavy. United 
States oak in moderate supply, stock 466,000 cubic feet as 
ag;ainst 636,000 cubic feet November 1st, 1908, and too heavy 
stil». Sequoia in ample stock and very quiet, British Columbia 
and Oregon pine in ample supply at unchanged prices.

■

I

r,i ! Complete Service.
You cannot ’ afford to overtook the mission to develop business 

in Western and Central Canada at a time trhea the Retail trade 
throughout theJWestern provinces are hungry for goods and bave 
the money to 

Our Servie 
Trade Journal with 
mum publicity it m

Do yon intend to share in this development T 
butines, your pay. Ask for information and rates.

4

J cover# the held so thorough’?, and it the ONE 

a PAID list of subscriber# that offers aari- 
inimum cost.:

We caa bring
'm l

'GMSgiCULmm

I ;*!•;

i
WINNIPtO.

TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL. ONTl

W. maaglacturs RARER High sad mediae grades.
■SR,>4f-I | Txm six as.

Ape COLOR HR WRITINGS. BONDS, LEDGERS
1. c. BOOK, LITHO ENVELOPE 
Canada] : : : : For Sale by all Wholesaler»

m. p. ard COVERS
|LL

’t

Noveml

Fo
1

(

ii
$

<

1

c
MA
AN

F
I twelfth
I we all
I dan,.

Y2

In Moody’s Magazine for November

The Canadian Financial Triangle
By NATHANIEL S. FINEBERG

A study of the Joint Stock Company showing 
the remarkable concentration of capital in Canada.

000

The Question of Resources
By FREDERICK DREW BOND

A practical consideration of the amount of 
capital necessary Jior successful speculation in the 
stock market. ,

000

The Mew Leather Trust
By JOHN MOODY

000

The Railways of Switzerland
BY

CHARLES S. BEACH and HENRI SEGNITZ

and many other articles of unusual interest.

MOODY’S MAGAZINE
35 NASSAU STREET, IEW YORK CITY 

Sibtcrlpttoi S3.36 A Year Slagle Capias, 21 eaab

THE “LEADER”

Cover the Province of Saskatchewan thoroughly, and 
unquestionably the best mediums for you to use if 
wish to let the public know that you are open to pur-

BONO# OR DKBCNTURES

are
you
chase

in this province.
.A small ad only costs a small amount, you cannot 

afford to be Without it.
Sample copies j 

application to.
Tie Leader PilKsfel

and rate card gladly furnished on

IEMNA, CANADAif Ce., Ltd.

tt—

« .5
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A GOOD COMPANY
----------------—ni! k
For Agents to Rep|l|

Company- In jjsir
handFor Men to Insure In

THE OLDEST and STRONGEST Life Assurance 
Canada, having a clean record of Sixty-two years. t

Over $123,000,000 Business in force. Assets $37,000,000. S#|| j|
The Canada Life has paid or credited to Policyholder»|

ill j I v. I E
»>

liia

1

its inception 
$9,500,000 more than they paid in.

Canada Life Reserves are far stronger than is required b 
Governments of Canada or the United States.

Policies are profitable. Guarantees are liberal.
— =====>\

Agency Contracts, address iFor Information as to New Insurance or

Canada Life Assurance L^ ■
It
IS

t. II
f=-

-i E:
i

»
r b

MANUFACTURERS 
AND OTHERS! F1*Weaed

mis
sited ilI

~ a ml Ü

ROLLERS

If you are mleretied m 
WESTERN TRADE A INVESTMENT

It will be to yoof advantage to v 
learn more about

PORTAGE LA PRAIRIE, Man.
The greatest .hipping and dkribt* 
mg point in Werfem Canada.

•nformatioa rowdiag FiwSto.,» £**5
H. G. COLEMAN? Pablkity Cu»m—i*er. Box W*

t u
e«r
mbu

A

■\

STEAM ROADr'*
i ?

I. Three Stees—10. « H Tw
A TRIP TO THE WEST INDIES

The •• P * B." «tenmer. ■*fllllt from Halifax ««7

melvjille.

■V :

51 Lf-ill ;4 -
?

Also Rock Crushers, j;||
Screens, Elevators,; etc.

I

uh ,

Tin Witom Eiein tub Ci..
U---

brantford^a##ada
LONDON & 

LANCASHIRE 
PLATE GLASS & 

INDEMNITY COMPANY

fI—Hîi il
11°

;?

fit

A

itH. CAMERON
Selling Agent», T

OF CANADA ~i rr '1 ll| I

- MonetaryKindly
iAiToronto. OntHead Office
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NORTHERN LIFE
twelve years of steady

----- PROGRESS-------
1897 - 1909

We aim at a healthy normal growth, 
giving a reasonable increase from ymtr 
to year.
Oar special policies are liberal and at
tract! ve.roaking it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor
tunities on oar Field Staff for honest 
men who are enthusiastic in the profes
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London

W. M. GOVENLOCK 
Secretary

V.&

•2T
«CITY UttXGtlUO t

mas omet hotrrauu 4

FIRE

It* LS CLOUSTON eA*T.
I MUIMNT,
K J.6WNER TH0HF50* J 
A wap, M

e
1%<

JOHN MILNE
Ml.«çmt Director

i.

u

4

NORTH AMERICAN LIFEà L
C.l _ COMPANY►1

LONDON &
LANCASHIRE
FIRE

v
JOHN L. BLAU 

Vice Priilfi. K. GURNEY. J. R. OSBORN 
Dtr j L. GOLDMAN. AAA. RCA. 

1 W. S TAYLOR. LA, 11 ai WIM
LOS1908

Cask liINSURANCE COMPANY
)

Net •78414 VeL*3-h

One or two good openings for men of 
character and ability. For particulars 
write to

T. G. McCONKEY,
Sopt. of Agencies.

Head Office, Toronto, Ont.
*

»

The London Assurance Home Office TORONTO
Established A.D. 17» BAÏHead Office,

TOTAL FUNDS, - 820,000,000 
nil RISKS mind at 

Twees. Aged.
>« Wlfegto.

MSi

s.

BA1

THE STIIDIIO LIFE SH
DR

Amnict Cupiay if Eilibvrgfe. CR
TI(

«
Invested Funds S «0,000.000 

■17,000.000 
74»,0»

Woits. Canadian .Branch.
•eeeeeeo•RsY*eeteees

Deposited with <*»■«<««« Govt., 
and Govt. Trustees, over.... 7,000,000

Ii
Spe

• «P-QW
WÇW

Total
MANAGER 

CHARLES HUNTER. Chief Agent Oat.
D. M. MeGOUN, 0Fir*(Grwtly in cmm at

Msnacer for Censée 
Rwêfeet AetaTw.ee. Brmt, IvinHnn

SUN FIRE iIm Iwt m
POOD

PLAIN
towll twoINSURANCE ornes

a.d. me
Nil Office, Tkrutfutfli St. Lufii.Eif.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

IS Wellington St. g. .Tdtoato.Oot

Gby the U 
teooeeply with remetF

Union Mutual Ufa Insuraaci Cr net
MAIRE.PORTLAND •

Feed R. Richards. Preeid 
Mom*. Chief

Hshh E 
for Canada. 

Weetern DivMoa, 
Province of Quebec and Eastern Ontario, 
apply to Walts* L Jossph, Maaagcr, tji

or AgOTci'ealnWwternOntario.^» 

W. J. Pscs, Mngr.,17 Toronto St,Tji oats

ASSLA,r,b. a BUI
B. McKAY

TORONTO AGENTS : 
HIGINBOTHAM * LYON, Tslepboee M. «M 

IRISH â MAULSON.Ltd-.'Pwww M .feMa 6967
Agents Wi

TO LIFE MEH
THE H0TM.TIGTU1I LIFE

INSURANCE COMPIIU
OF

wishes to engagé in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field 
Terms.

Goodmen.

Apply to

DAVID BURKE
Gesersl Manager, Montreal

Insurance Company of 

North America^

17MITS*
PHILADELPHIA

tocW
Mtas......... ...

» i
tSfcLS

$140,000,000.00

* >ON.

Toronto, OntHead Office,

fs
36

3.
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LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA
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