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Mcintyre Son & Co.

/

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELEGCTRIC MOTOR

1-2 TO 4-5 Honrse=Power

the Canadian’ General ILlcc-
of Toronto.

Made I\}‘
tric Co.,
three

Has Dbeen in use about

months.

only

Will be sold considerably under mar-
ket price,

.‘\}t[)ly to

JOURNAL OF COMMERCE.

Union
Assurance
Society

Merchants, Manufacturers and other
business men should bear in mind that
the

cept advertisements through

“Journal of Commerce” will not ac-
any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders 1t the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

SWEET

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels

and Hatting.

Good Agents Wanted.

BEERG s g

| Distinetive ““(&) (® )%  qualities I

—OF. |

North Star, Crescent |
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

€apital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T.L. MORRISEY . Resident Manager,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa

Purity
Brightness
Loftiness

No Dead S8tock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades..
‘Three grades—Three prices anéd far
the best for the price

£

=
w,

FOR SEALEBE

4 Wire Stitching Machine

VERY CHEAP.

Address:
* JOURNAL OF COMMERCE,"*
132 St. James St.,
MONTREAL.




HE CHARTERED BANKS.

Th_eWBank of Montreal.

(ESTABLISHED 1817.)
Incorporated by 'Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00

BEST oven wow consy s 11,000,000.00

UNDIVIDED PROFITS, ... 159,831.84
HEAD OFFICE: MONTREAL.,

BOARD OF DIRECTORS:
Kt. Hon. Lord strathicona and  Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. Ao Drummond, K.C.M.G.,
President.
E. 5. Clouston, Lsy., Vice-President.
A. T. Paterson, Esq., k. B. Greenshields, ksq.,

8ir Wm. C. Macdonald, R. B. Angus, hfsq.,
Jamed Ross, Lsq. R. G. Rewd, Esq.,
Hon. Raobt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. . Winslow, Inspector Ontario Branches.

BRANCHES IN CANADA:

Alliston, Ont. l'oronto, Canso, N.S.
Almonte, Ont, * Queen St, Glace Bay,
Aurora, ont “ont. BK. Br. Halitax, N

Belleville, Ont. * Richmond St +* North End.
Bowmanville, O, ** Ont. Bk. Br. |,unenburg, N.S
Brangford, Ont. ‘" Ont. Bk. Br. Mahone Bay,
Brockville, Ont. * Carlton St port Hood, N.S.
Chatham, Ont. Trenton, unt., Sydney, N.S.
Collingwood, 0. Tweed, Ont. Wolfville, *¢
*Ont. Bk. B. Wallaceburg, ** ' inouth, *

Cornwall, Ont.  Warsaw. ont Altona, Man.
Deseronto, Ont. Watcrford, Ont. prongon Man.
Eglinton, Ont. “““'I\”’F'“““" Qo Calgary, Alta.
Fenelon Falls, Cookshire, Que. Edmonton, **
Ft. William, 0. Danv Indian H'd,Sask
Godericli, Ont. Fraserville, Q. Lethbridge, Al
Guelph, Ont. Grand Mere, Que Oakville, Man.
Hamilton, Lake Megantic, Portage la

‘* Sherman Av,  Levis, Que. Prairie, Man.
King City, Ont,  Montreal, Que. Ravmond, Alt.
Kingston, Ont. ‘“ Hochelaga. Rvginn, Sask.

* ont. BR. B, Ont BK Br goconield, Man.
Lindsay, Ont " Papineau ave Saskatoon, Sask
*Ont. BE. Bro “pt. St. Charles 'y innipeg, Man,
Londou, Ont *ONeigneurs Stoa oy Rouge.

Millbrook, Ont. ¢ St Anne de  « Logan ave

Mount Forest. O Rellev i \’“i»lﬁmg \13_(\
Newmnarket. 0. 8t Ilenri  Chilliwnok, 500
Ottawa, Ont. “ West Iind. Enderby B»C 8

““ Bank St

* Westmount. x
3 . : 'reenwood, B,
“Ont. Bk, I od, B.C

Quebee, Que. Kelowna, B.C.

Paris, Ont. Upper T'wn Nag v
Nelson, B.C,
Perth, Ont, Sawyerville, (). \éw”,:‘;_“]v(,f. B.C
Peterhuve: v Andover, N.B.  Now Westmin.
l’. [“‘”- 'I”" B Bathurst, N.B. ster, B.C
1cton, Ont. " 9 V. B v N =g
B At o, g hatham, N.B. Njcola, B.C.

Edmunston,N. B,
Fredericton. N.B
Grand Falls, **
Hartland, N.B.

Rossland, 1o
Summerland, BG
Vancouver, B.C,
Vernon, B.C.
Victorig, B.C.

Port Hope, Ont,
Sarnia, Ont
Stratford. Ont.
St. Mary’s, Ont, . P
Sudbury, Ont. ,\.hlnlvll\“, :\,l\.
= Shediac, N.B
Toronto, Ont. 2 s
““ Yonge St. Br. St. John, N.B
““ Wellington st Woodsto I\__ -
“ Ont. Bk. Br. Amherst, N.S
Bridgewater, **

IN NEWFOUNDLAND.

St. John'’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT/ BRITAIN:

Incorporated by Royal
Capital Paid-up..... ...
Rest....... ... ... ...

Head Office, 5 Gracechurch

A. G. Wallis,

Secretary.
J. 1. Brodie,
J. S caier
R. 1L Glyn,
E. A. Hoare,
J.o H. Mayne G

J. ELMSLY, Supt. of

BRANCHES/IN (!
\lexander, Man.
Asherott, B.C.

Battletord, Susk. Long

NEW YORK (52 wall St.) —H.
and W T, oliver, Agentar
AN FRANCISCO (120 Sansome
and AC S Dreland, Agenis

Chicago—Merchants Loan a

Messrs. Glyn and O,

inall parts of the world.

The Bank of British
North America X

ESTABLISHED 1836.

Issue Circular Notes for Travellers

THE CANADIAN JOURNAL OF COMMERCE.
t — —— e

THE CHARTERED BANKS.

Charter in 1840.

..$4,866,666.66
2,141,333.33

St., London, E.C.
W. S. Goldby,

) Manager.
COURT OF DIRECTORS:
H.

J. B. Kendall,
I'. Lubbock,
C. W. Tomkinson,

George D. Waterman,

nplail,

Head Ottier in Canada 8t. James St., Montreal.
H. STIKIEMAN, Gencral Mahager,

Branches,

J. ANDERSON, Iuspector,
Ao E. ELLIS, Manager Montreal Branch.

ANADA:

London, Ont.
London,

Market Sq.
ucuil, P.Q.

Midland, Ont.

Belmont, Man,

Bobcaygeon, unt. Montreal, P.Q.
Brandon, Man. ** St Catherine St PP.Q.
Brantiord, ont. North Battleford, Sask.
Calgary, Alta, North Vancouver, B.C,
Campbelltord, Ont. Oak River, Man.
Darangtord, Man. Ottawa, Ont.
Davidson, Sask. Quebeg, P.Q.

Dawson, Yukon Dist, Reston, Man,

Duck Lake,Sask Rossland, B.C.
Duncans, B.C. Rosthern, Saslk,
Estevan, Sask, St Jolin, NUB.
Fenelon Falls, Ont, =i, Jolin Union St.
IFredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—

Halifax, N.S. King & Dufferin Sts.
Iamilton, Ont, Toronto Jet., Ont.
Hamilton—Barton St. Trail, B.C.
Hamilton—Victoria Av. \uncodver, B.C.
Hedley, B.C. Victoria, B.C.

Kalso, B.C, Weston, Ont.
Kingston, Ont. Winnipeg, Man.

Levis, P.Q,. Yorkton, Sask.

M. J. McMichael

St.)-J. C. Welsh

nd Trust Co.

London Bankers—The Bank of England and

Agents in Canada for Colonial Bank.

available

rAID-UP CAPITAL.. .. ..
RESERVE.. .. .. .,
TOTAL ASSEILS .. .. .. .. ..
Head Offi~e.. .. .. .. H
DIRECTORS:

HON. WM. GIBSON -

Cyrus A. Birge, John Proctor,

H. M. Watson, Asst.-Gen.-Mg
ONTARIO.

Alton, (||l>.““?li(‘.|'l!e
Agers
aster, mi :
:;I\(\ l} "1’ Hamilton—
ood, Barton St. Br.
Beamsville,

Deering Br.

Berlin, Last End Br.

Blyth, West knd Br.

Brantford, Jurvis,

Do, East End Listowel,
Branch. Lucknow,

(hesley, Midland,

Delhi, Milton,

Dundalk, Milverfon,

Dundas, Mitchell,
Dunnville, Moorefield,

London, Bank of Montreal, 46, 47, Thread-
needle Sty, E.C., F. W. Taylor, Man.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A, Bog.J. T.
Molineux, Agents, 31 Pine Street Chicago—Bank

of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, DU F. T, 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of Newi Yc;k, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional

Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. san Francisce.-The First

National Bank; The Anglo-Californian  Bank,

Ethel, Neustadt,
Fordwich, New Hamburg,
Georgetown, Niagara Fails,
Gorrie, y
MANITOBA, ALBERIA, &
Abernethy, Sask, Hamiota, Man.
Battleford, Sask. Holmfield, Ma

Niagara Falls, S

BANK OF HAMILT ON.

.. .. § 2,600,000

. -« 2,600,000
< e 29,000,700
AMILTON.

.. President,

J. TURNBULL.... ..Vice-President and Gen. Mgr

Geo. Rutherford,

Hon. J. S. Hendrie, C. C. Dalton, Toronts,

r., and Supt of

BRANCHES.

Orangeville,
Owen Sound,
Palmerston,
-~ Port Elgin,
l'ort Rowan,
Princeton,
Ripley, '
Simcoe,
Southampton,
Teeswater,
Toronto,
Feronto—

College & Ossingt

ueen & Spadina,
?unge & ?ﬂuld.a
Toronto Junc.
Wingham,
Wroxeter.
SASKAT "HEWAN.
Nanton, Alta.

0. Pilot Mound, Man

Bradwardine, Ma Indian H’d, Sask. Roland, Man.

Kenton, Man.
Killarney, Man.

Brandon, Man.
Carberry, Man.

Saskatoon, S’k.
Snowflake, Man,

Carievale, Sask, La Riviere, Man Stonewall, Man.

Brandon, Man.
Carman, Man. Mather, Man.
Caron, Sask. Melfort, Sask,
Edmonton, Alta. Miami, Man,

Manitou, Man.

Swan Lake, Man,
Warman, Sask.,
Winkler, Man,

Winnipeg, Man,

Fim Creek, Man. Minnedosa, Man. Winnipeg—

Francis, Sask.
Tadstone, Man. Morden, Man,
Mortlach. Sask.

Moose Jaw, Sask. Grain Exchange

BRITISH COLUMBIA.

Fernie, Kamloops. Salmon Arn
Cedar Cove Br.

1, Vancouver, &

Correspondents in (ireat Britain:—The National

Correspondents in United Sta

_Prnvinciul Bank of England, 1.td.

tes:—New York,

Hanover National Bank: Fourth National Bank.

—Boston International 'Trust Co.
National Bank.—Chicago, Cont

—Buffalo, Mariae
inental Natiomsd

Rank: First National Bank.—Detroit, Old Detrolt
National Bank.—Kansas City, National Bank of

f'nmm«-r:-e.——Phi):lde]phia.

Merchants

National

Rank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—
Pitisburg, Mellon National Bark.

The MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL,

Capital Paid up .. $3,000,000
Reserve Fund .. .. 3,000,000

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President
S. H. Ewing v s Vice-P: dent.
W. M. Ratpsay, J. P. Cleghorn,

H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W, H. Draper, Inspector. .
W. W. L, Chipman & J . Campbell, Assist.
Inspec
LIST OF BRANCHES:
ON [AKlO - Continued.

ALBERTA.

Calgary. Simcoe
Edmonton. Smith's Falls.

BRITISH COLUMBIA. St. Marys,
Revelstoke. sSt. Thomas.
Vancouver *“ East End Branch.
MANITOBA. Toronto.
Winnipeg. ‘ Queen St, West Br.
ONTARIO, Toronto Junction:
Alvinston. ** Dundas Street.
Amhcrstburg. ** Stock Yards Branch.

Aylmer, Trenton.
Brockville. Wales.
Chesterville, Waterloo
Clinton. Woodstock.
Drumbo. QUEBEC.

Dutton. Arthabaska,
Exeter. Chicoutimi.
Friankford. Drummondyville.
Hamilton. Fraserville & Riv. da
** Market Br. Loup Station,
Hensall. Knowlton.
Highgate. Lachine Locks.

Montreal.

‘“ St. James Street,
London. ‘“ Market and
Lucknow. Harbor Branch.
Meaford. ‘“ St. Henri Branch,
Merlin ‘“ 8t. Catherine St. Be
Morrishure, ‘‘ Maisonneuve Branch.
North Willinmshurg,  Quebee,

Norwich, Richmond

Ottawa Sorel.

Owen Sound Ste. IMlavie Statiom,

Port Arthur. Ste. Therese de !
Ridgetown. Blainville, Que.
Victoriaville,

Iroquois.
Kingsville.

AGENTS IN GREANT BRITAIN, and COLONIES,
London. Liverpool—Parr's Bank, Ltd. Ireland—

Muuster and Leinsier Bank, Lid, A alia_and
New Zealand The Union Bank of Australia, Ltd.,
South  Africa The  Standard  Bank of South
Africa, L.

Collections made in all parts of the Dominion
and returns pron remiy ed oat lowest ratgs of
exclumge, — Commercial Letters of  Credit - and
Travellers” Civenlar letters issued. available in

all parts of the world,

Tue BANK OF TORONTO

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PAID-UP CAPITAL, $4.000.000
RESERVE FUND 4.500,000

DIRECTORS:

WM. H. BEATTY .. ..

W. ;. GOODERHAM .. .
Robert Reford William Stone,
John Waldie, John Macdonald.
Hon. C.'S. Hyman, M.P  Albert E. Gooderbam.
Robert Meighen. Nicholas Bawlf.
DUNCAN COULSON .. General Manager,
Joseph Henderson . sistant General Manager.

.. President.
ice-President,

BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBE(.
Allandale, lynden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook .\luisnnm»uve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, BR. COLUMBIA,
Brockville, Omemee, Rossland.
Burford, Parry Harbour, MANITOBA
Cardinal, Parry Sound, Cartwright, :
Cobourg, Peterboro, Pilot Mound,
olborne, Petrolia, Portage 1a
Coldwater, Port Hope, Prairie,
Collingwood, Preston, Rossburn,
Copper CIliff, St. Catharines, Swan River,
Creemore, Sarnia, Winnipeg.
Dorchester, Shelburne, . Saskatchewu;,
Elmvale, Stayner, Langenburg,
Galt, Sudbury, Quill Lake,
Gananoque, Thornbury, Wolseley,
Hastings Victoria Harbor, Yorkton,
Keene Ont. Wallaceburg,

BANKERS:

London, Ene.—The London City and Midland
Bank, Ltd

New York—National Bank of Commerce.,
Chicago—First National Bank.

Automstic Elevator
Wanted.

At Lcwest Up-to-Date Figure.
3haft already prepared.

Journal of Commeree,
182 8t. James Street,
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000

Rest, - - - - - -
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Wialker, Esq., President,
Robt. Kilgour, Esq., Vice;Pres.

Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. rrederic Nicholls, Esq,
James Crathern, Esq. . D. Warren, Es
John Hoskin, K.C., LL.D uton. W, C. kLdwards.
J. W. Flavelle, Esq. Z. AL Lash, E K.C.
A. Kingman, Esq. . R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches,
1 6 9 Branches in Canada, the U.S. and
England.

MONTREAL OFFICE: I 11 Mathewson, Manager.
ENG., OFFICE: 60 Lombard St., E.C..

S, Cameron

LONDON,

Alexander, Manager.

ACENCY: 16 Exchange Place,
and H. B.

YORK
Wm. Gray

NEW
Walker, Agents.

This Bank transacts every descripiion of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

Foreign

5,000,000 !

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid-up Capital. . ..$3.860,000

Reserve Fund and
Undivided Profits

/
Total Assets ......21,000,000
PINE ST.

1,253,000

NEW YORK AGENCY:—25
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-

ducts will find the Bank ready
tofacilitate their transactions.,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
D. M. STEWART, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subseribed .. .. ..$1,000,000.00
Total Assets, 3lst Dec., 1900 2,272.000.83

THE CHARTERED BANKS.

Union Bank ot Canada

Established, 1865,

..QUEBEC.
$4.000,099
3.000.00°)

1.500.000

HEAD OFFICE ..

Capital Authorized. .
Capital Pail-up..
Rest
BOARD OF DIRECTORS.
JOHN SIIARPLES, M.L.C.,
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E, L.

1HTON. President.

Drewry, Esa.,

John Galt, I. E. Kenaston
R. T. Riley M. B. Davis, Esq.,
E. J. Hale, Geo. . Thomson, Esq.

G. M. Balfour .. General Manager.
J. G. Billett . Inspector.
E. E. Code s s a6 s w5 = stant Inspector,
1I. B. Shaw, Supt, West. Branches .. Winnipeg.
F. W. 8. Crispo .. .. Western Inspector.
H. Veasey .. .. . Assistant Inspector.

P. Vibert.. . Assistant Inspector.
Torofito Branch.

Thomas Kinnear, Esq,

Advisory Committee,

Geo. H. Hees, Esq.
BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal Quehece

Quebec Br,, St. Louis Street; St. Polycarpe
U.\'l‘:\l{l&),7Alexundn'a, Barrie, Carleton l’laloe,
Cookstown, Crysler, Englehair, Erin. Fen-

wick, Fort  William, Hailey bury,
Hillsburg, Jasper, Kemptville,  Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges. New-
boro, New Liskeard, North Gower, Norwood,
Osgoode  Station, , Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth. Westwood, Wiarton, Winchester
MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Delcraine, Glenboro,

Hastings,

G 1, Hamiota, Hartney, Holland, Killar-
ne; Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-

lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-

gent Ave. Br,
SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, In-

dian Head, Lemberg, Lumsden, Maple Creek,
Milestone, Moose Jaw, Moosomin., Oxhow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta. Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,

Yorkton.

ALBERTA.  Airdrie, Blairmore, Bowden, Calgary,
Cardston, Carstairs, (‘]/nreslmhn, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.
BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.
ESTABLISHED 1873.

Capital (Authorized by Act of
Parliament .. $2.000.000

Capital Paid-up 1.456,32)

Reserve Fund.. 1.556,320

HEAD OFFJCE, TORONTO.
DIRECTORS:

W. F. COWAN, President. .
FRED. WYLD, Vice-President.

W. F. Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.
BRANCHES:

Ailsa Craig, Castleton, Maple,
Beaverton, Chatham, Orno.
RBelleville, Cobalt., Ottawa.
Blenheim, C'olborne, Parkdg\]n,
Bloomfield, Consecon, Parkhill,
Bond Head, Deseronto, Plg-trm..
Bowmanville, Durham, Priceville.
Bradford, I"lesherton, Richmond Hill,
Brantford, Forest, Stouffville,
Brighton, Harrison, “.('Hm{:(nn.
Brussels, Kiveston, Woodville,
Cambray, Tindsay,
Campbellford, Tucan.
Cannington, Markham,

TORONTO: Head Office. Wellington & Jordan
Sts.: Bay St.. Temple Building: Yonge ‘Fﬂ_ (cor.
Yonge .and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National

Bank. X
Montreal—Molsons Bank. and Imperial Bank.
London, England—National Bank of Scotiand.

All banking business promptly attended to,

THE CHARTERED BANKS.

Tur BANK OF OTTAWA

Capital Authorized .. $3,000,000
Capital Paid-up.. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
[L. N, Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.
D. M. Finnie, Asst. Gen. Mzmngeﬂ‘.

Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.

Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business entrusted to it.
CORRESPONDENCE INVITED.

Traders Bank ot Lanada
CAPITAL AUTHORIZED ....$5,000.000
CAPITAL PALDUER., .. . L %4.322.000

RENST. cx e o s .. $1,900.000
BOARD OF DIRECTORS:
C. D. Warren, Esq. . . President.
Hon. J. R. Stratton .. ice-President.,
. I. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,

M.P., Guelph; C. S, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY, ... ..General Manager.
STUART STRATHY.. Assistant ‘General Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. SHERRIS .. 8 . . Inspector.

BRANCHES:

TORONTO:—Toronto Branch; Avenue Road and

Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton. East. St. Mary’s,
Ayton, Harriston, Nault Ste. Marie.,
Beeton, i Hepworth, Sarnia,
Blind River, Ingersoll Schomberg.
Bridgeburg, Kenora, ! Sprinefield
Brownsville, Kincardine, Stettler, Alla.,
Burlington Takefield, Stonev Cree
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newecastle, Sturgeon Fallg,
Drayton, North Bay, Sudhnrvy
Datton. Norwich, - Tavistock,
Fast Toronto,  Orillia, Thamesford,
Edmonton, Alta. Otterville, Tilaonhurgl
Elmira, Owen Sound. Tottenham.
Elora, Paisley, Ont. Waterdown,
Fmbro. Part Hone, Webhwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina. Sask,, Windsor
Mencoe. Ridgetown. Winnipeg,
Crand Vallev, Ripley, Winona,
Guelph, Rockwond Woodstock
BANKERS:

Great Britain—The National Bank of Scotland,
New Ypork—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-ap, - - - $3,000,000
Reserve Fund aud Undivided
Profits, - - 3,928,000
Deposits hy the Public, - - 36,000,000
Total Assets, - - - 49,000,000
DIRECTORS:
K. B. OSLER. M.P. President
WILAMOT D. MATTHEWS Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C., M.L.A.
A. M. NANTON.
C. A. BOGERT General Manager
Branches and Agencies throughout Canada and
the United States.
Collections made and Remitted for promptly,
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

Correspondence solicitied.

T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

G P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

MONTREAL. BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada
CAPITAL PAID-UP. £3,900,000
RESERVE FUND. .. .o 4.390.000
HEAD OFFICE, HALIFAX, N.S.
Boapd of Directors:

T. L. Kenny, Es HoS, Holt, Esq., . Pres
T. Ritchie, I W. Thompson, Esq,

w5 PIeE;

Wiley Smith, ks, K. L. Pease, Esq.,
Hon. D. Mackeen, S, Go R Crowe, Bsq.,
H. G. Bauld, Esq Do K. Elliott, Esq.,
James Redmond, Isq., Wo B Thorne, Esyg,,
Chiet  Ixccutive  Office, Montreal, 1P,
E. L. Peasc " General Manager.
W. B. Torrance. - Supt, of Branches.

C. E. Neill and
Ambherst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bridgewater, N.S.,
Charlottetown, P.E.IL.,
Chilliwack, B.C.,
Chippawa,
Cornwall, Ont
Cumberland, B.C.
Dalhousie, .
Dominion City, Man.
Dorchester, N B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. Sackville, N.B
Fredericton, N.B. St_ John, N.B.

Grand Forks, B.C. Do. North End.
Guelph, Ont. St. John’s, Nfia.
Guysboro, N.S. St. Paul (Montreal), Q.
Halifax, N.S. Shubenacadie, N.S.
Hanover, Ont. Summerside, P.E.1I.,
Kensington, P.E L Sydney, C.B.

FoJo Sherman, Assist, Managers
Mount Pleasaut, 8.,
Nanaimo, B.C.

Nelson, B.C.

New Westminster, B.C.
Newcastle, N.B.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa. Bank St.
Pembroke, Ont
Peterborough, Ont.
Pictou, N.8.

Port Hawkesbury, N.4.
Rexton, N.B.

Z

Ladner, B.C. Toronto,
Lauder, Man. Truro, N.S.
Lipton, sask . Vancouver, B.C.,
Londonderry, N.S. ‘“ East End.

Louisburg, "C.B.
Lunenburg, N.S.
Maitland, N.S. /
Moncton, N.B.,
Montreal, Que.,
Montreal, St Catherine
and Stanley Strects
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.
Agencies in Cuba:
Camaguey, Cardenas
Matenzas, New York, N
CORRESPONNENTS:
Britain,  Bank of

Granville St,
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymonth, N.S.
Winnipeg.
Woodstock, N.B

Havana, fantiago de Cnba,
Clenfuegos, Manzanillo,
v

Great Scotland;  Irance,
Credit Lyonnais: Germany, Deut-che Rank: Dres
dner Bank: Soain, Credit Ly nvais /China and
Japan: llong Kong & Shanghai Banking Corpora-

tion: New York, Chase National Ban ; First Na-
tionil Bank: Rlair & Co.: Bosten, Natjonal Shaw.
mut Bank: Chicago, Mlinois Trust and Savings
Bank: Sin Prancisco. Figt National Bank.

|

LI Banking Business entrusted to our
keeping receives the most careful
attention, - - - . - -

1Eastern Townships Bank

NEAD OFFICE ;

SHERBROOKE, QUE.

v SINTY TWO Branches in CANADA

A\
l

W W Correspondents in all parts of the world !
[ 111! lcapital, = ~ = sa,ooo,ooo‘
‘ Reserve, ~ ~ - 1,860,000
| | | WM. FARWELL, President.
JAS. MACKINNON, General Manager.
anaan |’

The Western Bank of Canada
HEAD OFFICE, OSHAWA, ONT.

Coaticook Loup Stn. St
| Chicoutimi Roberval St Tite
Deschaillons Sherbrooke 'rois Pistoles
Plessisville St Aime I'rois Rivieres
Joljette Ste-Anne de la
L:‘\'lis Pocatiere
. L’Islet.
g"";:']: :",'tl):“rrillf::i]' $1ux)m AGENTS.—London, Eng., The Nationl
apital S cribed. . e e 3
Capital Paid-up.... .. &% W6 RE O (55 :»IHV““
Ré8L> Account . . S00,000

BOARD OF DIRECTORS:
John Cowan, Esq. - l‘x'es!d(‘nt.
Reuben 8. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. ;\.llan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson,’ Esq.

T. II. McMillan Cashier.
HRAN(‘III-S—BMKI\I_ Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistio k. Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly
made.
Correspondents at New York and in Canada—

(

Merchants Bank of Canes. I.ondon, England— Montrenl.‘ St. John,
Roval Bank of Scotland Drafts issued on
Montreal.

BANQUE d’HOGHELAGA

1874-1906.

CAPITAL AL

CAPITAL PALD-UP

RESERVE |

E. X. 8t (hg

"THORIZED ..
UND T
DIRECTORS:
rles, Esq.

$4.000,000
$2.000.000
$1,600,000

.President

Robt. Bickerlike. sq.. M.P., Viee-Pros

Hon. J. D,
ksq.; A,

Q. E

.«
HIEAD
Cr

Mount Royal Avenue (eorner St. Denis) ;
St. Catherine Street, East; St. Cather-
e Sticet. Centre; Notre Dame Stree:,

Hochelaga; Maisonnenve; Point

\\ v\);
St Charles:
Louis,

Berthierville, I'.Q
Edmonton, Alta.
Joliette, P.Q,,
Laprairie, P.Q) .
Louiseville, P.Q
Quebec,
Quebee, St.
Sorel, P Q.
Sherbrooke, P.Q.,

i

Roch

World, open

ant points

exchange,

OFFICE:

Rolland, J. A.

Giroux. Manager.
Dorais, Inspector.

Lediie, Asst. Ma nager.
MONTREAL.

I'Y BRANCHES:

St Heney: Town

BRANCHES:

St. Boniface, Man.

St. Hyacinthe,
S

. Jerome, P,
=t. Pierrce, Man,

Three Rivers, P.Q.,
Valleyfield, P.qQ.,
Vankleek Hill, Ont.,
Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
Credits,
foreign exchange and Sell drafts. cable
and telegraphic transfers on all impori-

Commercial

Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of

t.Jacques | Ae

Vaillancourt,
Tureotte, Isqg.; E.
Lemay. Esq.; J. 2L W ilson, Esq.
AL Prendergast, General Manager.
[t

1.

of St.

higan, Q.

f

Buy

La Banque Nationale.

HEAD OFFICE, QUEBEC,

Capital Authce
Capital paid
Rest.. . .
Undivided pr
BOARI

R. AUDETTE,

Hon. JUDGE A. CHAUVE

Victor Ghateauver

Victor Lemieux,
P. LAFRANCE, - -

N. LAVOIE,

(St-James St.) 0

Amqui F
Baie St-Paul R
Beauceville

=Scotland, Ltd

New York, Firs

First National
Prompt attention
Correspondence

Riviere-du-

rized. .
UG
fits. ... L.
) OF

DIRECTORS:

t. Naz. Fortier, J.

BRANCHES;

Quebec: Matane St-Casimir
(Lower Town) Montmagny St-Charles, Belle
(St-Roch), Murray Bay St-Evariste
(St-John St.) New carlisle St-Francois du
Montreal: Nicolet, Q. Lac

ttawa, Ont.
raserville
imouski

St-Jean

Paris, France, Crenit Lyonnais,
. Boston, Mass,

t National Bunk
Bank of Roston.

grven to collections
espectiully solicited

e $2.000.000.00
1.500.000.00
600.000. 00

48,924, 06

President.

U, - Vice Pres

B. Laliberte,
Charles Pettigrew,
Manager.
Insp ctor.

St-Hyacinthe

Ste-Marie,
Beauce
Raymond

3ank of

ST. STEPHEN'S BANK.

Incor

'APITAL

RESERVE

FRANK TODD ...
J. F. GRANT ...

Lnnd<vn~M(‘ssrs, Glynn,
New York—Bank of New York.
National Shawmut Bank.

porated, 1836.
St. Stephen, N.B.

.. $200.000

AGENTS
Mills,

N.B.A.

«++ ... President.
Cashfer.

Currie & Co.,
Boston-
Montreal—Bank of
N.B.—Bank of Montreal.

47,500

|
I
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I'HE QUEBEC BANK
HEAD OFFICE ...................... QU
Founded 1818. Incorporated 1822.
Capital Authorized «e....$3,000,000
Capital Paid Up ..., §
Rest .....$1,150,000

-.....President
...Vice-President

&
4D
[+
(=]
L3
8
S

DIRECTORS

JOHN BREAKEY

JOHN T. ROSS .....0.0"0

Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,

W. 8. Paterson,

THOMAS McDOUGALL .......Gen. Manager

BRANCHES:

Quebec, St. Peter St. Pembroke, Ont.

0. Upper Town, Thorold, Ont.
Do.  St. Roch, Three Rivers, Que.

Montreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,

Do. St.Catherine E
Do. 8t. Henry,
Ottawa, Ont.
St.-Romuald,
Thetford Mines, Que.
Black Lake,
Sub-agency,

Sturgeon falls, Ont.
St. George, Beauce, Q.
Victoriaville, Que.
Ville Marie, Que.
L'Epiphanie, Que.

AGENTS: /

London, England—Bank of Scotland.
BAlEany, U.S.A.—New York State Nationa)
ank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
Noé‘th_ America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Imperial Bank of Canada.
CAPITAL AUTHORIZED $3.000,000
CAPITAL PAID-VP. 4.420.000

REST e e Ly 4,420,000
DIRECTORS:
D. R, WILKIE .. ++ «+ «. . President.
Hon. R."JAFFRAY ., +« «. «. Vice-President.

Wm. Ramsay,
James Kerr Osborne
Peleg Howland. William Whyte,
Cawthra Mulock. Hon. Richard Turner,
HEAD OFFICE, TORONTO.
D. R. WILKIE .. «-General Manager.
E. HAY.. .. .. Assist. Genera] Manager.
W. MOFFAT .. .. :+ . Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton,Cobalt, } X. Fergus. Fonthi]l. Galt, HHam-
ilten, Ingersi]), Kenora, Listowel, T.ondon, New
Liskeard, Niagara Falls, North Bay, Ottawa,
byt s, e 4, Ridzeway,  Sault Ste. Marie,
St. Catharines, St. Thomas, Toronto, Welland,
Woodstock,
OF QU

BRANCHES IN PROVINCE
real, Quebec,

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVIN( E OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina. Rosthern,

BRANCIIES IN PROVINCE oOF ALBERTA—Red
Deer, Banff, Calgary, Edmonton, Strathcona,
Wetaskiwin,

BRANCHES IN PROVINCE oF BRITISH COLUM-

Elias Rogers,
Charles Cockshutt,

EC—Mont-

BIA— whead, Cranbrook, Golden, Nelson,
Revelstoke. Trout Lake, Vancouver, Victoria.
Agents:—"London, Eng., Lloyds Bank Limited;

New York, Bank of the Manhattan Co.
dAVINGS BANK.—Highest current rate of in-

terest allowed on deposits from date of open-
ing

account and compounded half-yearly.

any branch of the Bank of

Provincial Bank of Canada,
Head Office —Montreal, No.

7 Iace d’Armes,
BOARD O

DIRECTORS:

ML Laporte, of Laporte, Martin and Co., of
Montreal, President.
Hon, Lovis Beaubi n, Ex-Ministcr of Agriculture,
Direct
M. S Carsley, proprietor of the firm ‘““Carsley,*’
Montreal, Director,
Mo R Forget, M.P., of L. J. Torget and Co,, of
Montreeal, Director
M. GoL Ducharme, capitalist, of Monireal, Di-
rector,
Mo GO Bosworth, 411 Vice-I'ves. Canadian Pa-
cific Railway, Direetor,
M. Tancrede Bienvenu, Director and  General
Manager /
M. Ernest Primel, A nt-Manager.
Mo S Hamelin, A litor.

BRANCHES:

Montreal :-—318 Rachel St., corner St, Hubert;
Carsley  Store: o7 Roy  St.. Si.
Louis  de France: Eastern  Abat.
toirs: 1138 Ontario St.. eorner Panet.
Rerthierville, P.Q.: D’Tsran)i, P.Q.: Pierreville,
P.Q.: Anselme, P.Q.: St. Guillanme, d'Up-
ton. P.Q.: Ste Scholastique, P.Q:: Terrebonne,
P00 Vallevfield, P.Q.

ROARD or CENSORS, SAVINGS TIF‘.PA\RT‘\mNT_
Sir Alexandre Lacoste. Chief Justice, President.
Doctor Persillier-Lachapelle, Vice-President,
\. Thibaudeau, of the firm Thibaudeau
0s.. Montreal.
Lomer Gonin, Minister of Public Works
and Colonization of the Provinece.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.,
SAVINGS DEPARTMENT,
Tssne “Special certificate of deco
of interest o gradually to
annum, according to tcrms,

T

at a rate
cent. per

1 per
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THE HOME BANK
OF CANADA
HEAD OFFICE & TORONTO BRANCH:
§ King Street, W.
Church Street Branch: 78 Church Street.
Queen West DBranch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom $1 upwards.
Drafts issued on all principal points in
Canada and the United States.
sterling Exchange Bought and Sold.
JAMIS MASON, General Manager.
/

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND,...... 1,000,000
S5.J. MOORE, President. { W. D. ROSS. Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES,

In Toronto

Cor. College and Bathurst Sireets.
cor. Dundas and Arhur Streets,
Queen st. W. and bunn Ave
Queen St. E. and Lee Ave
Cor. Queen and MecCaul Sts.
4046 King 8t. W.

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft Elmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth Sutton West
Brussels Milton Wellington

CORRARSPONDENTS
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA . —Cauadian Bank of Commerce.
Merchants Bank of cauada

Octan Steamships

DOMINION LINE

Royal Mail Steamships.
PORTLAND  TO  Li1VERPOOL.

*Norseman .. ..... .. .. .. .. Keb. 23
*Welshman.. .. .. .. .. .. .. Mar. 2
Donvindon .. v 26 54 55 .. +o .MET 9
Sonthwark .. .. .. .. .. .. .. Mar. 16

Lhese steamers carry treight ouly.

Steamners saloat 2.0 pon., but await
arrival of /kriday cvening Grand I'runk
tram from Montreal.

LLOW WINTER RATES—First Class.
$35 to $60; Second Class, $10 to $42.50,
accordimg to steamer.

Passengers berthed not more than 2
In a room.

Third Class to Liverpool. London, Lon-
donderry, Belfast. Gilasgow, $27.50.

Passengers berthed in 2 and 4 berth
rooms.

The Canada is one of the fastest and
most comtortable” steamers in the Can-
adian trade.

PORTLAND TO BKINTOL (Avonmouth).

Turcoman. . .. . .. Feb. 21
Manxman .. .. .. .. . . .. Mar. 7
Englishman .. .. .. . .. .+ .. Mar. 21

For all information. apply to local agent
of

DOMINION LINE,

THE “IMER JOHNSON"

S AFE, REVOLVERS

—=———CHN BH HAD FROM =

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC. ’

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices anditerms.

The Gurney, Tilden Go. Ltd.

Hamilton,, Canada.

L

\
No. 7 HAND DRII_L.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge.. Weight 375 Ibs. Send for circular.

It pays to use the best tools.

R. B. JARDINE & CO.,

,  HESPELER, ONT. el

BOILER SHOP.

THIE STEVENSON BOILER, MACHINIE SHOP AND FOUNDRY WORKS AT
PLTROLIA, ONT., (now of twenty vear's sl;mding), continues to m

ake Marine,
Stationary and Portable Poilers of all kinds. The Caradian Oil Wells and Re-
finers’and Mills in this section are near ly entirely supplied with Boilers and
other Plate Work from this shop: while for well-drilling purposes it has gent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Ste:x’m Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass.

Having a fnll outfit of machinery and tools. includine Steam Riveter, and mea
of long experience, it invites compari<on of the quality of its work, with any
shop in Canada.

. 17 St. Sacrament St., Montreal. RRTHUR KRVRNHGH' J. H. FRIRBHNK'

MANAGER. PROPRIETOR.
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Henry GREEN,

Close Silver and
Electro Plater....

/

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRIMINGHAT, -

AXLE CAPS, NUTS,

COLLETS, RAILS. HANDLES, &=

Eng.

LEGAL DIRECTORY.
/

Price of Admission to this Directory is

$10 per annum.

NEW YORK SIATE.

NEW YORK CITY . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L

Henry J. Kavanagh, K.C. .. L.
< Jules Mathieu, LL.B.

H. Gerin-Lajole, K.C.
Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

ONTARIO.

ARNPRIOR .. . Thompson & llunt
BELLEVILLIE .. .. . Geo. Dennmark
BLISNHEINM .. .. .. .. .. R. L. Gosnell
DBOWMANVILLE.. R. Russell Lo-combe
BRANTFORD .. .. Wikes & Ilenderson
BROCKVILLIE. . .. . . AL Stewart
CANNINGTON'.. .. .. .. .. A. J. Reid
CARLETON PLACE. . .. Colin McIntosh
DESERONTO .. . Hemry R, Bedford

DURHAM .. . o0 w. =5 do P, Tolford
AFANANOQUE 6 52 52 2 J: C. Ross
GODERICH - ¢s 9 =5 55 E. N. Lewis

HAMILTON..
HAMILTON. .
HAMILTON,

Gibson, Osborne, O'Reilly & lLevy
INGERSOLL .. .. .. .. .. Thos. Wells
NEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY
LINDSAY

lees, llobson & Stephens
Staunton & O'Heir

McLaughlin & DPeel
. Wm. Steers

LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
IORIGINALL, .. .. .. .. .J. Maxwell
MITCHELL Dent & Thompson
MOUNT FOREST.. .. .. W. (C. Perry

LEGAL DIRECTORY.

ONTARIO—Continued.

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS Fred \V. Hill
ORANGEVILEE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. d. F. Grierson
OWEN SOUND ..A. D. Creasor
PELERBOROUGH .. ..
PORT ARTHUR ..
PORT ELGIN..

Roger & DBennet
. David Mills
. J. C. Dalrymple
PORT 11Ol .. .. Chisholm & Chishplm
PPORT HOPE. . H. A. Ward
PREscoTT oo .. .. Fo J. French, K.C.
SARNIA .. .. .. .. .. .. .. A Weir
SIHELBURNE ..
SMITII'S FALLS,
Lavell. Farrell & Lavell
ST, CATHHARINES. E. A, Lanca~ter, M.P.
ST, THONMAS. . .. .. .. J.S. Robertson
NTRATEFORD
TRENTON
TEESWATER
THORNBURY .. ..
TILSONBURG .. . Dowler & Sinclair
TORONTO Jas. R, Roaf
VANKLEEK 1HLL, F. W, Thistlethwaite
WATFORD
WELLAND ..
WINDSOR ..
WINGHAM ..
WALKERTON ..
WALKERTON ..

. John \/\'. Douglas

MacPherson & Davidson
. MacLellan & MacLellan
. John J. Stephens

. T. H. Dyre

. Fitzgerald & Fitzgerald
. L. Clarke Raymond
Patterson. Murphy & Sale
.. Dickinson & Iolmes
A. Collins

. Otto . Klein

QUEBEC.

BUCKINGITAM .. . .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

LEGAL DIRECTORY.

NOVA SCOTIA.

AMHERST .. . Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE ..
LUNENBURG ..
PORT HOOD
SYDNEY
YARMOUTH
YARMOUTIHL

Roscoe & Dunlop

. 8. A. Chesley

S. Macdonrell
Burchell & MecIntyre
. E. H. Armstrong
Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

. F. H. McLatchy
. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN Morson & Duffy

/
MANITOBA.

PILOT MOUND ..

SELKIRK

.. W. A. Donald

.. James Heap
BRITINT COLUMBIA,

NEW WESTMINSTER & VANCOUVER,
Martin. Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY ..
EDMONTON
RED DEER, Alberta

. Lougheed & Bennett
Harry H. Robertson
Geo. W. Greene

\/’I acECHEN & MacCABE,
4 Barristers and Attorneys at Law,

Notaries Public, ete
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Zstate and Commereial Lew

receive Sperinl A ma‘

Pr

Insul
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Bitum
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WE MAKE
HIGH GRADE FAMILY

\H Sewing
 Machines

For the Merchantfs Trade.

B 2

[
" Write us for Prices and Terms,
| We can Interest you,
|

FOLEY & WILLIAMS WF'G. CO,,

Factory and General Office :

CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepafled Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e,.

Cuis will be inserted as soon as received.

"QUALITY ALWAYS RELIABLE. LARGE"STOCKS READY.

SAMPLES FREE. :

W. H. KEYS

Bitumen Dep’t, Hall End Works, WEST BROMWIGH, Ena
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tarift.
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Description.
12 | Chequencd Paving
131 Hewder Dl
......
Bin.

Mﬂnufacturers or‘ every descnprmn -of -

RED & BLUE STABLE FLoops §c. 2
- TERRA: MmLuc PAVINGS - & FACINGS -

ORNIC LL- & - PLAT
#G 'PLINTHS i .wI\ o

MOULDEB BRIC!&S
s

(5

BROOC

British Cclun
1917, 41
1941, 8

Canada, 4 pe
8 per ¢
Debs.,
214 p.c.

Manitoba, 19

Sus RAILWA

Quebece Provi

100 Atlantic &

1st M. I

10 Buffalo &

do.

Can. (,(nt‘
Canadian

0. 5

Do. 4
Do. 4 |

Algo

Grand Tru
Ist
100 Grand Trm
100 2nd
100 1st
m) 2nd.
1

100 5 p.

100 .
100 Great \\ [
100 M. of Cang
100 Montreal &
mtg.
Nor. of Ca
100 Quebee Cer
T, . & B,
100 Well |, Grey

Ist 1
100 St. Law, &

D]

100 City o' Lon
100 Citv of Mo
100 City of Ot
100 City of Que
redec
redeer
100 City of Tor
3V T
5 p.e.

4 p.c.
100 City of Win
Del,. .

Misceliar

100 Cnnu Cor
100 Ciuna or
100 Hudson Ba

Bank of Bri
Bank of Mo
Caradian Ba
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C. W. GoUucH & Co.

64 Branston Street,
BIRMINGHAM," England.

BROOCHES, EARRINGS,

PINS, NECEKLETS, .
RINGS BANGLES, Man ufaetumng

PENDANTS, GUARDS,

Jeuwellers.

And every descr,lpﬂon of Gilt Jewellery.

SECURITIES. ndon
| ‘eb. 14

British Cclumbia, 1907, 6 p Cive aw 102
103xd

1917, 4% |r( 8 s e 1 )3
1041, 3 PiCeur oo oo oo or oo 5 87 MANUFAUCLURER OF
Canada, 4 per cent. loan, 1910 Coo | }03 )
8 per cent. loan, 1938 .. .. .. | % 00 P t
Debs., 1€09, 8% p.c. .. .. .. ' 101 elroieum
2% p.c. loan, 1947 3 85

Manitoba, 1910, 5 pP.C. .. <0 oo .. 104 Wall and
Sus RAILWA l" AND OTHER STOCKS \ Hanglng

Quebee Province, 1406, 5 p.€. eo ot lesesenlee...n I 'amps
| ; b

1919, 414 p.c. «o ..

W2, B PCe wer ws || 2 | )
100 Atlantic & Nth. West. 5 p.c. X I t t

1st M. Bonds .. .. .. .. | § 2 an erns, e C,,
10 Buffalo & Lake Huren, £10 Qhr. 3 3

do. 5l p.c. bonds .. .. .. | 136 | 138
Can. Central ¢  p.c. M. Bds. Int. | | an eﬂera
L Govt, w e v |
Canadian P lLllI(,. $100 o oo o 88 |
Do. 5 piv. bonds .. oo oo e | ) b T Pl t
Do. 4 p.c. deb, stoek .. .o g ln- a e
Do. 4 p.c. pref. stock.. .. .. | 3
Algoma & p.c. bonds .. . 2 Wor er
k °
Grand Trunk, Goorgiai . |

1st M| we o

{«:r Grand Trwl‘.ni; of ( mdel ojnl. stock | 547 | FISHER STREET WORst
00 2nd equip. nm.g. bds. 6 p.c, )
100 1st pref. stock, 5 p.c. .. {121 | BIRMINGHAM' ENG

100 2nd. pref. stock .. .. ..
100 uopret, stoek L. Ll .
100 .c. perp, deb. stock ../|
100 p.c. perp. deb. stock ..
100 g ‘estern shares, 5 p.c. .
100 M. of Canada Stg. 1st M, 5 pe | 1
100 Montreal & (hlmplam 5 p.c, 1st | e
mtg. bohds
Nor. of Canalla, 4 pc delr <tork 105 107
100 Uu(bAc Cent,, 5 p.c. 1st inc. bds. | gy | 101
T, & B., 4 p.c. bonds, 1st mtg. | (1 103
100 \\un. Grey & Bruce. 7 p.c. bds. | [
ISL MOTL. ..o v v oo ee we | 138 | S
100 St. Law. & Ott. 4 p.c. bonds .... :,l,; ‘]H;"

Municival loans

City o' Lond. Ont, 1st prf.
Citv of Montreal, sti.g e ee |
City of Oitawa, red. 1913, 4‘/ p.c, |
100 City of Quebe ¢, 6 p.c. red'm 1905
redecni. 1908, G p.c. oo oo [ o0 1"
. redeem }U28, 4 p.c. .. .. | 100
100 City of Toronio. 4 p.c. 1922-28 .. 101
Sty per coent. 1929 .. .. 93
’)pc gen. con, en,, 14149 107
4 p.c sig. bonds .. .. .. | g4
City of \\mmp g deb. 1114, 5 p.c. | 1(’1..
Deli. siript,, 1107, 6 poc. oo | 99

L '-

| 5 1EA Uy 7 g % war'rl RI‘I‘!H)!

Mi . 4 t\nt""‘"""o Ko\ EdsteadRin

Miscelianeous Comyanics, ~ sy uys“'"!sr,c,& ] reiwack Spevialiiies
’ '.Iluuw:nnm TED,

100 Canada Company . . oo 38 S 3 p”c“'"g,

100 p Fi- AV ] ( o8 ] ‘w‘

L h-Wist Land 0. 120 .M‘ K a““ /

1004 r

Bank of British North Ameriea .
Bank of Montreal .
Caradian Bank of Commeree. .
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WiLLiam FORD — 4

e
Envelope Bargai
-.QUN MAKER.. Opportunities tor safe mvestments in

. THE CANADIAN JOURNAL OF COMMERCE.

Leading Manufacturers, Ete.
INVESTMENTS. ’

Canada at 4 to 5 per cent. Corres-
pondence invited,

100,000 No. 7 Cream

Laid Envelopes —
Address: INTEREST,

P. 0. Box 576, Special at 75 Cents per
Montreal, Canada. Thoug‘and.

Well known as the
Borer of the Winning G

Champion barre] borer,
15 at the great London

.- ..Ask for Sample

Field Trial of 1875 aud 1879.  Borer and Maker of all A
the trial Guns fu/r K,\'gmr'l/xwrfv('l Cases, Challenged 74 7 4 5 onl ﬂ MORTON, PHILLI PS / & CO.
the wor]nl] fur]hurmlglm ]»&]1. sl : .

W. Ford's celebrated Guns may be obtained ¥ 3 :
through all gun dealers, ‘\r:y kind ot g‘l:u n;ﬁilgio =k SLauouers, Blank Book Makers and
order. CAPACITY 9999 Printers,

y world over. 1o, i hmple s aistically endo ox

St. Mary’s Row, BiRMINGHAM, Ewg, | J i : '

i Ero ookl i Bpecal e bl 115-117 Notre Dame St., West,
C.E. Locke Mig. Co. 174 Walnut St., Kensett, lowa MONTREAL

S—— S 3 Eaﬁada

Telegraphic Address: “HARNESS, BIRMINGHAM,” f H A L L & R IC E Ltd_ Contra

W.D. SMITH & CO,,,,, ., ex: Bromeecn | ELI

Saddlery and Harness Manufacturers,
For Home and Colonja? Markets.

HARNESS, Four-in-Hand,, Tandem,

WELL BOTTOM CISTERN

Pair, Brougham, Dég

WATER WASTE PREVENTER ==
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Cropes,

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham,

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Iingland.

—

Rugs, Bandages, and every

= = Engr

Br

Special Prices to Canadians under the New Tgriff.

Please Ad

Lelegraphic Address: “HELICAL, WEST BROMWICH » e
0. Haddleton & Son,

England,
..... . MANUFACTURERS OF
. . | Springs for Aericultursl Implements, Springs
Al kinds of MS‘:;;; 'S';;:fm ks and Spring Washers of every deseription.
' ‘ ) : PLEASANT STREET,
Bpecial Prices to Canadiuns under the New Tariff,

o >om 0 WIS BRONWIC NG (0, 1), L ML

; NICK
Glass Merchants CONTRACTORs rge
and Importers. THE WAR OFFICE

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

=3

/

WORKS :
St.Peter's Place,

OFFICE :

St Martin’s Row

West Bromwich, ENGLAND.
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JOURNAL OF COMMERCE.

MANUFACTURED BY

Eaﬁada Sugar Refining Co., Limited, -

FOR QUALITY aND PURITY BUY

“E_XTRA G RANULATED”

And the other grades of Reflned Sugars of the
old and reliable brangj of

WONTREAL., |

Contractors to His Majesty’s Governm-nr,

Walsall,

Please Address in Full.
- cas 55 10 Iull,

Established 1825.

| ELISHA JEFFRIES & SON

Superior London Style Harness a Spéciality.

Bridge Street and Lower Rushall Street.

b)

England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

,L:TEI

Made"in “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, S8UPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Ete,,
FOR ALL MARKETS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNEsSS FURNITURE
and
GENERAL BUCKLES,
HAMES
a Speciality.

L C_?/// ' /
0UBKL GoomERCE

== %
> Trnee ap 2 InsormerRnew
DEVOTED TO

Commerce, Fmance, Insurance, Rai-
ways, Manufacturing, Mining and

Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.
Camadian Subscribers . . $3 a year
British Subseribers .. £l Stg.
American s . ..$3 a year
Single Copies. .. .. .. .. .. 23c each
Extra *  (5t030) .. .... 20c “
“‘ (50 to 100) .. .. 15¢ ©
* (100 and over). loe *

Iditorial and Business Offices:
M. 8. FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, I’ublisher and Proprietor.

B2 \\e do not undertuke to returm
unused manuscripts

RL"L\IL Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subceribe to
The (anadian of " Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Pubiishel EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Journal

Address.
CANADIAN JOURNAL oF COMMERCE,
Montreal.

COMMERCIAL SUMMARY.

A branch of the Bank of Toronto has
been opened at St. Lambert, P.Q.

—The total assessment of Toronto is
$184.632,463, an increase of $17.220.785.

—The Quebec and Lake St. John Ry.
has been acquired by the Canadian Nor-
thern Ry

—A bill for the reform of the House
of Lords was introduced into the British
Parliament Feb. 21.

/

—The British Government has des-
patched a special officer to Australia to
report on methods of manufacture of
tinned meat, and the capacity for a lar-
ger supply to meet the demand.

—Ottawa Clearing House total for -

34,35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff. ‘

i

week ending Feb. 21, 1907, $2,852,744;
corresponding week last year $2.249,656.
—London Clearing House total for week
ending February 21, 1907, $1,115,730.
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Many

Printers use

GITTINGS, HILLS & BOOTHBY

/
e ——— e —
——— ——

Perhaps YOU don’t!

Try them and you will !

The Text and Ads. of many papers

are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts, BLACK.
/ Testimonials from all who have used it.

/

Tower Works, Aston, Burmingham.,

ENG,

/

12 Crane Court, F leet St.
LONDON, EG., Fng.

Canadians supplied 33: per cent, less than other countries.

Fhe “Town Counel ol Descronto is (o submit g

y-law (o
Imicipalize the gas and water works there,

The amount to
be aaked s 00000, The

gis and water plants, owned by the
Bathbans, will he seeared for J30.000, aud $20.000 wWill he spent
I ontensions o HPYON 81110011 <

li‘\ orderam-Couneil passed Jan, 14 83970 acres of sw i

Lunds were transterred to the Provinee ol Manitoha \n ex-
chinge of SLG25 aeres s been eleet o hetween Manitohy and
the Dominion It has heen decided to aholisn the dssue  of
niners’ licenses jn Manttoha, Sashatehewn and \lbherta,

Anvene who has taken Ot sneh license sinee \ugust Ist last

WHE have the amonng retunded
/

Fhe export of eotton Petee goods ofeall “Kinds from  {he

Umited Kinedom durving January . 1007, compared  with  the

corresponding porvtod ine 1906, o)) o S71.912.600 vards o

S5GO 2500 viwds, but the valne meveased from $33.207.280 in
100G (o =20 3000 iy, danuary. 1007 Turkey and Fevpt took
consrderably more (han laet vears but Germany. Chin, Japan

il Bengal very lnrgely decrcased  (heiy taking~

Professon Camphell, of the Department  of \orviculture.

Isommtormed by the Irish Congested Distrigts Commissioh that

the outlooh for (he Irish eattle trade s VOV oserions, having

regand Lo hmporiation  of \reentine  gnd madinn cattle,

Ther is, however, not the danoer from Canadian eattle
feared, heennse Canadians wil)

Stores,

HI‘HI_\
not be <atisfied to sl their

Irishmen oneht to have larms the size of Canada's.

\ semi-official statement, jn regavd to the Ontario Bank’s

s savs: 1 is understood that there will be

a considerable
percentage Jeft for the shareholders of the

Ontario Bank when
he affairs of that mstitutiomsare finally liquidated . No far
no estimate can be reached of what wil] really he saved. but
it can be stated pretiy ;|1|lhnril;lli\<-l) that there will he some-
thing left after the depositors and other

claims gre paid in
il

/

Mr. G Wade, “Registrar™ National Live Ntock

I\'('('(V]'l\v
Dept. ot Agriculture, hns tendered his resienation to

accept Nee
retary-Treasurership of {he Imperial Dairy and lee Cream Co..
Limited, of Montee u Zouave. e is well-known among the

Live Stock Dairy and Horsemen of this conntry. he having heen
connected with the Live Stock Records for the past 14 years.
e is a son of the late Henry Wade, g past president  of the
Dairyvinen's \ssociation of Eastern Canada .

Representatives of the Pacific Coast shihmon canners wait-
ed on Tlon, My, Ilisher on Nlllll(l;l_\’ to protest against  the
pProvisions of the meat and canned goods inspection bill, pe-

quiring the «'umpul/wl'\ Labelling and marking of salmon cans.

AT of then ontput sent to England, being about 75 per cent.

of the whole, goes without labels of any kind, Iinglish buyers
putting on their own labels.
Lo

As American salmon also coes

England in the same way. the 4~u|n]1||lw;'} labelling of (an-
adian salmon wonld seriously aflect the indostry . Ay,

Pramased that the biil

Fisher
would be amended if found necessary.

o United States was enriched Dby

00t througeh

practically  $500.000.-
ILs exportations last year of cotton and the pro-

ducts of that staple. according to a statement issued by the
LN Bureau of Ntatistics of the Departinent of Commerce and

Labour, O the £413.000.000 worth of raw cotton exported

FLU3.000 000 went to the United Kingdom and $7,333.000 to
Canada. The figures show a slight increase in the export of
cotton sent to Canada compared with 1905. The value of cut-
ton c¢lothes exported last year was $32.500.000, of w hich more

than three-quarters of o million dollars’ worth went to Canada.

—A preliminary estimate upon the 1906-1907
flaxsced erops of Argentina was issu
Argentine ministry of agriculture.

wheat and
ed on January 21 by the
The estimate is based up-
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

/

/ : S s
With Detachable Butts and Safety Boits. Central Yire, to use Eley’s or other specified makes of Cartridges

.410, 28 and 20 bore.

=

D T e

With Buckhorn or Buffalo Horn Hamdle, Silver-moumted. Bost make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane, Perfectly reliable and shoot
L=

accurate.

Special Prices to Canadians under the New Tariff.

on thrashing machine returns received up to January 10, and
indicates for each crop an abundant harvest. From the data
at hand it is estimated that the wheat yvigld will be 155.000.000
bushels. as compared with final estimates of 135.000.000 bushels
e 1005-1906 and 154 000,000 bushels in 1904-1905.  The flaxseed
crop as put at 26.000.000 bushels.  The final figures for 1905-
190G and 1904-1905 were, l't'\ln-«-li\‘n']'\' 23.000.000 and 29.000.000

buslhels.

—The secretary of the Public Health Committee says the to-
tal amount of foodstufls that reach London vearly is between
2.500.000 and 3.000.000 tons. of which rather more than two
thirds arvives by water. and less  than  one-third by
rail. Three-fifths - of the whole quantity is  consumed
by the Londoners. the remainder merely  passing  through
in the course of transit  elsewhere. The  shipments  in-
chide T.000.000 tons of meat. fish. milk. butter. eggs,  lard,

gar and

ete.s 500.000 tons of fruit and vegetables, including su
preserved fruits, and 1.400.000 tons of grain and flour, It is
pointed out in the committee’s report that the svstem of in-
spection is inefficient and that oleomargarine is largely sold
as hutter,

—The Standard Oil Company of Indiana has entered pleas of
not guilty to seven of the eight indictments charging the de-
fendant corporation with accepting illegal concessions  from
Tailroads. As the vesult of this action. which removes all
possibility of further tactical delay. the Standard will 2o to trial
Monday. March 4th. on the eighth indictment. known as the
“Alton caxe.” to which the defence pleaded not guilty during
a previous hearving.  The indictment covering the “Alton case”
charges that the Standard Oil Company accepted a rate of six
cents a handred pounds on oil from Whiting, Indiana. to East
St/ Lonis, and 71, cents a hundred pounds on oil shipped from
Whiting to Chappelle. when the published rates were 18 cents
and 191, cents respectively.  The indictment is composed  of
1903 counts, or one count for cach car which the indictment
alleges was transported at these ratos.

A consignment of extraordinarily, fine diamonds has reach-
ed London from the new mine in the Orange River Colony,
sivs the London Daily Express. Experts are astonished at
the quality and purity of the stones. The mine in question is
called. the Robert Victor Mine. and is situated at Boshoff. =
few miles across the border from Kimberly . It is only a
comparatively small property. less in extent than any of the
known mines comprising the De Beers group. But the stones
are not only of quite superfine quality. equalling the bhest Bra-
zilian diamonds. and far better than anything hitherto found
in South Africa, hut they are also very plentiful. The De
Beers average is roughly a quarter of a carat per load.  The
average of the Premier. in the Transvaal. near Preforia. is
about a third f a carat per lead. hut the Robert Victor is
Siuid to work ouf at nearly three-quarters of a carat per load—
an extraordinary ;nu]\hilh('rtn unattained result.

The “Canada Serew Company™ (Ltd.), with a capital stock
of $2.500.000. and head office at Hamilton, Ont.. has secured
letters patent with authority to acquire the business of the
Canada Serew Company and the Ontario Tack Company (Ltd.).

Other companies chartered arve “The Kaine and Bird Trans-
portation Company™ (Ltd.). with a capital stock of $100.,000,
and head office at Quebec; “The Bonaventure and Glouchester
Tuterprovincial Ferry Company™ (Ltd.). with a capital stoek
0f ¥15.000, and head office at Bonaventure, Que. Under sup-
plementary letters patent ~“The International Gas Appliance
Company™ (Ltd.) is anthorized to increage its capital stock
from $49.000 to $200000. and to change its name to that of
“International Lighting  Apphances” (Ltd.). The Mount
Royal Spinning Company  of Montreal, Que., is incorporated
with a capital stock of $3,000.000. to manufacture textile
fabries. The incorporators include Messrs. W. C. Meclntyre,
Alphense Racine and W. T. Whitehead of Montreal.

—Uelatine is made from substance embedded in the bone,
hide and sinew. and is transparent, tasteless and odorless. thus
radically differing from the other animal matter enveloping it.
In the process of manufacture the hide is digested in a bath
of lime water for a protracted period, the lime eating all this
enveloping matter, after which it begins to act upon the gela-
tine substance. This also holds with the digestion of bones in
acid  After weeks and months of this bland and tedious pro-
cess of digestion in lime or acid the stock is carefully washed
and then an acid is employed to penetrate into it. so as to
search out and destroy any remaining lime, says the Paint, Oil
and Drug Review. There is a last washing to remove the re-
sultants of the combination of acid and lime. The pure mat-
ter thus obtained is pale transparent and practically free from
colonr, taste and odor.  Should it fail in these respects the pro-
cess 1s not complete and the product not entitled to he called
gelatine.  When, however. it is complete there is no  article

more wholesome or delicate for all dietetic uses.

Smee the Canadian Pacific Railway acquired the St. Law-
rence Hall property, the Grand Trunk has been looking for
new guarters for its city tieket offices. with the result that
the company have secured a_lease of the ground floor of the
old Post Office property at the south-west corner of St. James
and St. Francois Xavier Streets. where the Central Vermont
and New York Central offices are at present located. Mr. G.
T. Tell. general passenger and traffic agent of the (irand
Trunk. confirmed the report that the railway had decided to
move its quarters. but said that it was not as vet  settled
when they would make the change. Their lease of offices in the
St Lawrence Hall building  will not expire until May. 1908.
and it is not thought likely that they will cross the street un-
til then. The ground floox of the building will be remodelled
to suit the purposes of the Grand Trunk. and. in addition to this
road. the ticket offices of the Delaware and Hudson and Cen-
tral Vermont will be located in the same building. As a re-
sult, the New York Central. which now occupies the premises,
will have to vacate.
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P comumpmication (o the Jingineering and Mining Journal

and willing to pay

tor the making of good railrog

Frite Ciekel o Canadian g engineer. savs that araphite lnmil-l'u/w,ui,mlun(. and for

prompt. rapid service. Further-
HHnng promises to bhecome an active industry in

he Diamond Craphite Cooof which .. )

Canada.
New
s acquired several hundred acres of ura-
Londs tive miles north or Buekingham, Quebee.

moie, the shipping public and the nvesting  public together
Tonkin. ot certainly have paid over to the mey in railroad

amount of money quite sufticient
trunk

control  an
York, is president,

to have viven us a series of
phite These lines like those of England and
graphite propertios have heen Known for more than 25 years,
The wraphite is of (he flaky

lvmiiited gneiss

ermany. with  well-

graded road-heds. heavy double tracks. permanent bridges. (e-

rusty, cent stations, g nple
\ nmber of prospecting ditches, open cuts and general
i drill holes hayve proved the deposit to he of large /'\|'\‘H|.
A T00 ton mill for (he treatment
(v':u[:'r‘lt'llv

variety and oceurs in g terminal facilitiese,

and good rolling stock
cquipment.

For all these thing~ onyr
American public has not only heen willing
of graphite rock is almost has
The main building of the mill js 72 « 26 feet

=

I]|‘1)\]I('|"Yl|.\'
and able to pay. but
What is the
and select population of
railroads and have

actually planked down the money:,

We have o small plutocrats who con-

somehow managed to put into thejr
private pockets some hundreds oy thousands of millions of (ol-
lars through thejr ability to skim the
Prosperity, while gt

sauare and will receive the ore trom an inelined

tramway
The mill properis divided into several sections,

trol our
cach driven by
Losepirate electric motor, e motive

laten

power will at first e
clectyie energy owill he venerated ot
Falls on Lievie viver o

cream ofl the country’s
stean, hut

Masson a hundred thousand

Cacdistanee of S miles from the mill, 1t
s calenlated that the mil Will turn out S tons of finis
duet per day \nother 100-ton mill fon

HEconrse of constriuction

least miles of  our
railroad systen) has become

unfit for the ordinary needs of cur-
hed pro- rent traftie.

With rotting cross-ties, light rails,

wooden trestles,
mstead of permanent

the <amoe bridees sharp curves and  had

company is

;:l':lvl('s‘
on anotlye vraphite property

near surviving from (he early pertod of railroadd engineering. shabhby

Iy and miserahle stations, and a general inwnll,n-l(-nq\ I equip-

ment and operation that has fallen 1o 4 stage of hopelessiess

We hear a vood deal nowadays in the U S, ahont de- and (l(w]mlld('ll(‘.\’. whr’}hMM,},\rg cither to apologize or to
naturized alcohol, hut we have not vet produced any denaturiz- be ashamed. '

ed o

\

mdeed, 1t mayv bhe donbt o] whether American millers

; . ™,
X Aot 300 cheese manutacturers, makers and farmers, at- ™~
article, e
Fnded «

mectmg held at Cornwall on Saturday  under  the
Nevertheless, denaturized flowr ents fftibe o T i Iy;m\‘lm-v\ of the Cornwall Cheese and Butter Board. The presi-
of Faurope and was last vear the ubject of a joint conforpffec dent. D. Munroe. was in the chair, and very instruetive  ad-

Jerne. Switzer- dresses were delivered by J. AL Ruddick. the Dominion com-
Denaturized flonr, it seems,is (lour or feed nmissioner of dairymen and cold storage: My, (4, (3.

ever heard of the term until they  <aw it in this

of customs otficials, nnporters and millers ot
land . or forage Publow,
purposes which has heen treated ar the fronticr of the im- superintendent of [l:lir.\'il/l‘g for Eastern Ontario: )
M.Po Brockville: W m. Eager,
of Montreal, formerly  he

diek nrged that the

Derbyshire,
Morvisbure. and M. Woodard.
official dairy retoree. Mr. Rud-

porting country with colouring mattog usually o
dye injected into each sack with the ohject  of

flotr unfit

rose-anilin
making the
for use in hread making It seems. also, that the fariners and manufactnrers work together
amnd aim to turm out cheese which in
English and Scoteh cheddars,

wse ol this colouring matter is the ennse of mueh complaint in

quality would equal the
the wnlling tlowr and baking trades beeause He thougeht that if they accom-
plished this the pli('l- of theiy ¢h ese would

sacks  of  Alony

treated with it very readily commumicate some of their colony advance from one
Lo neighbonring sacks, to (he clothing of handlers, and to {he

Lo two cents g pound. e <aid the Canadian market shonld
eracks amd intorsticos of Wagons and cars, and thus to ware- receive moye attention and he served with the very hest goods
houses. mills and bakeries, necessitating speeial but unsuccess- M. Publow’s remarks had particular 1o ference to the care of

ful emorts (o prevent contamination by these means of bona+ milk and the relations which should exis

t between the patrons
and maker., )y,

Derbyshire discussed the cheese business in ﬁ
aogeneral way. and My, Woodard spoke on factory vs. Mont-
real inspection.  Jie claimed that the factory inspretion would

fide: hread flours in store or transit For this reason. accord-

mae to Jouwrnal de la Meunerje, the interested trades are agitat-
ing for the discontinnance of denaturization,

that
feed-flours in their natural state ean

distinguished

alleging

be  casily be moye rigid. and as it would be expeasive the farmer would
wom ordinary flonrs by customs officials of average discrimina- have to pay for it by taking a lower price for his c¢heese. Fach

tive powers speaker had to answer dozens of pointed

questions. and most

of those present scened to favour factory inspection. An-
A ULSD exchange has the following to sy about  their other mecting will be held to take this matter up more fully .
railyeads:  We have had a long <evies of years of vast pro- It is expected that the membership of the Cornwall board will

sperity .

The general business of the country has been able

be doubled in the coniing season .,
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J. & R, OLDFIELD, ’

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St, Bordesley
BIRMINGHAM England

/

Fhe annual veport of (he Department of the Royal North- Bay of Quinte Notes.

Kingston Board of Trade requestoed
West Mounted Police was presented to Parliament Fely, 22,

the Counerl (o wipe away all tolls on the market
The total strength of the force on Dec. TIst last was 684 men, <ale

ST horses and 55 dogs.

and make the
ot all Kinds of piroflnce absolutely free The

project of a
Commissioner Perry says Inspector fine hotel on the

site of the British \merican. KNingston,
review. and plans are |';<'i||.'_I
/ SIN e, have pertormed excellent service in the Aretie regions. ture to cost R1200080, |t

I'ive \\Il;nlln;_v .\lll]h& with erews pumbering 230 men wintered at

is
Howard and the detachment under his command, consisting of again under prepared for astrue-
is thought the hulk of the stock can
he obtained in that city s/ if not. outside capital

are re-

is ready  to
Hevsehell Island last winter.  The presence ot Inspector How further the scheme Large shipments of hay have been made
and and his censtalles at that point was most desirable. hoth roni Deseronto daris 1w the last few weeks. Much of it is go-
for the nnfortunate erews and for the preservation of law and me narth of Gttawa .- Ihe first fload this Year in Belleville
order \ttention is ealled in Commissioner Perry's report to occurred on the 28th January., The bhreakwater at Ningston,
the capture of train robbers in British Columbia.  Rewards Wis damaged to the extent of several thousand dollars by the
OF 55000 were offered by the Dominion Government and the cale on the Z0th ultino. The Kingston City Couneil

Canadian Pacilie Railway Company., dnd $1.500 by the British questing the Dominion Government te build

4 breakwater
Columbia Governmont, in all $11.500. for the capture of the wlong the King Street west water front. a distance of half «a
roblicrs.  On hehalf of the members of the foree who ellectod mile, Suceh a structure would do much to make Ningston
the capture the commssioner applied for the rewards. hut he havbeur safe under gl weather  conditions

Subscriptions to
had not received anyo portion. nor had  he  Leen

informed the capital ~tock of the Desevonto Furniture Company  are
whether they had hecn paid.  The convictions in the two pro- coming in: g large amount has been taken up  the last  few
Vinees of Alberta and Saskatchewsn had grown from 1.250 in days,—\ proposition in Baneroft. which s owned by James
1901 to 4.256 in 1906, During the year 34 members of the Boste the reeve of that village-—who has been testing it for

force were dismissed for had conduct, drunkenness being the copper—turns out. according to an assay of the vein matte

cause in nearly ey case. Sixty-four men purchased their made in Chicaco, (o be rich in zold. the assay showing about
disehiare s for the purpose of bettering their conditions. There X10 per ton. The owner has heen offered o cond ficure for his
was aomarked falling off in the numbe of applicants for en- propertys but will further develop it hetore < Ming. Nix hen-
grgement. No special effort was made to recruit. The com- dred men are at work in the Nicholl ¢ ompany’s mundic mine,

missicner says the Ross rifle was put to a severe test at the i Hungertord 'l'n\\'mhi]». and dwellings are 1 ine erected for

anmnual target practice, and serions doefeets were discovered thene The company expeets to build a village as laree  as
As soon as they had developed the nractice was suspended, Tweed and to have it completed within » year.— The Deseron-
1 was thought some serious aceident might happen. The ( ult to Muanicipal Couneil are considering the advisability of assum-
revolver, which was issued to the men at the same time as/the ing the owne rship of both the water and lighting plants. A
Ross vifle, had proved to be an admirable weapon. and there  by-law will shortly he submitted 1o {he profEy owners in the
Was a marked improvement in vevolv: shooting.  Nixtv-one matteir.-—The Deseronto car works are turning ont 75 flat ears
remounts were purchased during the year at

anoaverage price for the Temiskaming and Northern Ontario R
other orders that will keep the

ailwayv. and have
works running all this season.

of $113.
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MONTRIENL, MARCH 1. 1907 .
THE RAILWAYS  AND THE  PEOPLIE.

What it costx 1o Keep up with the times is the ques-
tion which more than any other is agitating the minds
of the great railway men of the day.  Through some
cavsc or other there is a pretty unanimous feeling in

the minds of the people that these great transportation
companies have heen pocketing too huge profits, and

havire oo cood a time generally on their ubiquitous
rolling palaces—ally ol course. as they reason it out, at
the expense of the country, and  almost every  second
man one meets has some personal  grievance to  air
againt the railway companies, hut never a word  of
praise for the means by which every bushel of wheat,
every harrel of Hour, every bullock, every pig, every
theusand feet of Tumber or load of hay, everything in
short (hat we have to sell, is made considerably more
valuzble.  On the other hand, many people do not ¢on-
sider how little has, in many cases, been retnrned o
the sharcholders, whose monev huilt and cquipped the
roads /\\lm-h have helped to make the country what it
IS prosperous nation out of a howling wilderness, a
natien which s keeping pace proportionately with the
greatest in the world.  Any person who knows gome-
thiv.e of the history of railwavs in Canada—since the
late Nir Francis Hineks (for the last fen vears of his
CCom -

lile associate editor of the Journal o f

ncree) procuredin 1852, “the assistance of British
capitalists™ to huild the Grand Trunk Railway of (‘an-

ada-—will hear us out in crediting our great unremun-
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FIRE MARINE

erated pioneer railway with having heen the making of
the country ang keeping it an integral portion of the
Empire when, ag in 1849-50,

professional men in Mont rea]

thousands of husiness and
and elsewhere were clam-
ouring for annexation to the already sufliciently big
country over the horder, We need not refer to fre-
quently quoted statistios here to justify the aflirmation.

Elforts have heen put forth at public catherings and
“orperate meetings lately to ventilate this problem, and
establish harmonious relations between  the

h railway
companies and the people.

Finlev of the
Southern Railway made some pertinent remarks on this

President

head at a recent hanquet, and thev are practicallv  as
applicable in Canada as in the United States. e ex-
plained that the phenomenal prosperity of the country
has taxed jts transportation facilitios to (he utmost and
has hrought railway managers face to face with proh-
lems of unprocedented magnitude to the solufion of
which they are devoting all their energies. There are
People who, he said, helieve that these problems can he
solved by legislation, and some of the views put forward
stugaest the idea that their authors credit railwayv mana-
gers with superhuman powers, and with ability to go
0N inereasing wagoes, buving cars and locomotives, bridg-
ing rivers, tunneling  mountaing. filling uwp ravines,
laving double tracks, building new lines, repairing and
restering rolling stock wrecked by accidents, and paying

&
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for damages and destruction, and all this even though
railway earnings be cut down to the vanishing point. But,
as he says, railway managers are only human after all.
They have no magic carpets on which freight and pas-
sengers can be transported with the speed of thought;
nor can they create railroads and equipment by simply
rubbing an Aladdin’s lamp.  Time, money and hard
work are needed to put the railway systems of the coun-
/h'y in condition to handle the ever increasing traffic
requirements.

The only product a railroad has for sale is transpor-
tation, and it is one of the few products the price of
which is not fixed Dby the law of supply and demand.
It & manufacturer finds himself confronted by an enor-
nious increase in his cost of production, and if at the
sine time there should exist a demand for his products
in cxcess of the utmost capacity of s plant, he would
prebably put his selling price to the highest point that
would not seriously check the demand, and no oné
would suggest that he had done anything wrong. But
the railroads in just such a situation are confronted
If this policy
the
actual deterioration of railway facilities when 4they

with legislation reducing their income.

be carried too far, there can be but one outcome
should be rapidly expanding and improving.  This be-
ing the danger, the most valuable and the most patriotic
service a man can in such enfergency render his coun-
try is to assist in establishing a hotter and more friend-
Iy understanding hetween the people and the railroads.
The transportation problem, which in the interest of
our people and of our civilization, “must he successfully
worked out, is the greatest business and Governmental
problem of modern times, and it cannot he solved in
pission, or in a spirit of vindictiveness. or in any mis-
understanding of the conditions that surround it.”

The eloquent president had on a previons occasion
dealt out some sound advice to representatives of rail-
way [reight and passenger departments and to some
minpr officials who had heen invited to hear him.  Tle
pointed out to them that their functions are of a two-
Told nature. They owe duties to the railwav com-
Panics, by whom they are employed, and they owe
dutics to the public. These double duties, he ex-
plained, do not in any way result in conflict or divided
allegiance, for “he serves the railway best who serves
the public best.” The railway officer who does not
take advantage of his position to palliate instead of
provoking ill-feeling on the part of a shipper, a pas-
genger or other customer of the corporation which he
represents, by fantastic behaviour on his part, is not
making friends at court for his company or the share-

holding owners. The old aphorism of “the pennies and
g 1

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FREDERICK A. BURNHAM, 1 7 . GEO. D. ELDRIDGE,
President. Of I\' ew Y ork ’ Vice-Presiaent.

Gained in Surplus, - .. $41,696.43
Surplus, December 31, 1905, .. . . .. . . §  71,645.63
Surplus, June 30, 1906, .. 113,342.06-
Paid to Policyholders over 66,000,000.00

_ The exhibit of first year's expenses submitted by the Company to the Le-
gislative In)’esllgatix1g Committee shows the lowest ratio of expense 1o ex-
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 805, 307, 309 Broadway, New York .

the peunds™ apply with even more force to the indivi-
dual patron of the company which would acquire its
ever.tual millions.  The railway service is. perhayls, the
“ne plus ultra” training school for courtesy and good
manners, and it is rare indeed to find any exception to
the rule whatever the provocation.

The modern strenuous endeavour, which consists chief-
ly in obtaining from each unit of equipment, from any
empioye—from the palace-car to the flat-car, from the
topmost officer down to the phonographic-tvpewriter,
the brakesman and the yard shunter—all that they are
capable of accomplishing

and, in a pinch, even more—
i the only means by which our railway companies can
give due service to the public and pay dividends to the
patient shareholders upon their investments.

There are other economies—hut these must he held

over for special reference.

THE BANK STATEMENTS FOR JANUARY.

These who maintain any interest in the monthly re-
turns made to the Government by the banks, will natur-
ally first turn to the circulation column in the aggregate
Statement for January, that being the month in which
the contraction from the increased issues for harvest
requirements is fully disclosed.  The shrinkage is,
however, not so remarkable as was expected, due per-
haps to rirr/mnstum-os which were generally known, not
least heing the inadequate supply of cars, to say nothing
of the alternative facilities afforded producers of grain
by means of branch banks so generally spread through-
out the country. The following table affords at a
glance some idea of the note issues during the corres-
ponding period of the last seven years, the October in
each instance being that month preceding the January
with which it is compared: ,

Decrease in

-
Octoler. January. circulation.

1206-7. $83,718,630 $68,219,717 $15,498,913
1905-6. 76,890,863 60,986,610 15,904,253
1904-5. . ... 72,226,306 58,021,070 14,205,236
1903-4. .. .. .. 70,481,600 56,973,270 13,508.330
1902-3. 65,928,900 55,040,900 10,888,000
1901-2. 57,954,800 48,586,500 9,368,300
1900-1. 53,198,000 45,025,300 8,172,700

If we hark back to these respective months, October
1868 and January 1869—immediately after Confedera-
tion—we find the circulation in October was $15,700,-
300, whence it ran down by the following January to
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$13,200,000. The contraction has all along been about
the came proportion or about 18 per cent.

The principal feature of the Statement, as compared
with that for December, is the decrease in Deposits on
Demand from $192.1 13,482 to $170,564,666. This, of
which one-fourth is in one bank, would be accounted re-
markable of itsell, hut when we consider the increase
in deposits (I{u‘in;r 1906, which amounted to one hun-
dred millions of dollaps, and recall that nearly one-
hall” of that increase was made in the last four months
Yof the year, there is nothing (o induce comment.  The
statements <o industriously spread  throughout  the
country during the last few months inviting moneyed
people to invest in mining properties alone the Lauren-
tan range have, doubtless, had some  little effect in
drawing our deposits not bearing interest, as also havoe
the town lots and lands much farther west, offered for
sale with scarcely loss persistent endeavour. A large
proportion of the easterly investments are likely to be
more fardy in making returns than those based upon
the erowth and surface fertility of the great West,

Our readers who can hark hack to the review of the
Bank Statements in these columns a year ago, may see
that there was a considerahle withdrawal also during
the opening month of 1906, In the column of De-
posits \ftey Notice there is, on the other hand, an in-
erease ol nearly 614 millions, while Deposits  beyond
Canada show a falling off of nearly two millions.

I'hie reduction in Specie is not of magnitude sufficient
to call Tor comment. 7 Call Toans show a marked reduc-
tion, being 3L millions less in Canada and nearly 6
millions outside, which is reflected in the inactivity no-
Public

show an increase of upwards of 21/ millions.

ticeable on the Stock [ixchange. Discounts

Notes and cheques on other hanks show > consider-
able reduction of s millions: a vear ach {he <enson-
able reduction was $5.300,000—The increase of 3 mil-
lions in Capital authorized is due to the Bank of Hoche-
Tagu (2 millions) and to the Provincial Bank.

Banking husiness in Canada is enlarging “hy leaps
and hounds.” hut the progress is yet far ahead of the
merease in/ capital, and therefore the profits must be
mucl greater than when the capital hore a greater pro-
portion to the loans than it does at present.  The
banks are making coods use of their funds, and  wiselv
favouring short time loans, although at low rates, in
preference to higher inducements for more extended
periods. Sharcholders have much to be thankful for,
and all apprarances favour the hope for a continuation
But that minor third or flat seventh
must not be forgotten.

of “aood times.”

We append the usual comparative table which is more
than usually intéresting just now: the part which each
of the hanks bears in the details of the business may
be studied in the larger presentment on another page,
which though hased upon better enactments than are to
he found among other peoples. is yet capable of some
improvement in order to provide against anomalies that
occasionally arise:

THE BANK STATEMENT.

Jan., 1907. Dec., 1906. Jan., 1906. Jan., 1897.
- 117,646,666 114,646,666 102,646,666 72,058,684
. 97,758,893 97,269,303 86,979,953 62,560,748
-+ 96,051,689 95,509,015 85,802,587 61,756,513
-. 69,396,431 69,258,007 60,023,932 26,728,799

Capital  authorized.
Capital subscribed
Capital paid-up ..

Reserve fund..

OF COMMERCE.

LIABILITIES.

Notes ir circulation -. 68,219,717 78,416,780 60,986,610 30,208,157

Due Deminion Government 4,170,401 4,730,421 3,198,186 2,631,758
Due Prov, Govts,. - 11,480,537 9,687,270 7,138,440 3,505,694

Depcsits on demand .. 170,564,666 192,143,482 151,722,684 67,023,611
--404,992,318 398,765,182 369,499,614 126,428,551
- 62,314,062 64,191,182 47,191,637
Loans from bks. in Can. sec, 4,120,435

Deposits after notice ..
Deposits  outsida Canada

5,717,720 731,768 130,000

Depis. on demand in Can. bks. 6,409,270 5,645 5,020,828 3,259,607
Due agencies in U.K. 9,747,642 8,207,158 5,154,883 2,780,421
Due agencies abroad 2,759,418 1,716,823 3,452,123 375,754
Other  liabilities - 12,465,876 12,684,795 13,903,102 623,077

Total liabilities .. 757,334,421 782,656,528 667,999,951 237,050,124
ASSETS.

Specie .. .. .. 0o .. L wos B2

23,752,750 18,915,420 8,530,355
Dominion notes .. ., . ceoe. 44,7 14,266,154 15,538,691
Depusits - securing circulation.. 4,325 901 4,327,669 1,846,218

Notes & cheques oh other bks. 27,483,645 6,084,120

Loans to other bks in Can ., sec. 4,210,897 218,057

3,837,139

Depts o demand in Can, bks. 9,342 387
Due trom banks in UK... .. 8,068,346 6,324,571

17,923,617 16,394,262

Due from forcign bks., ete. .. 15,802,306
Dom. & Prov. Govt. secs, ceoee 9,750,006

9,536,448 8,694,021 2,793,908

Can. Municip. secs.,, & other R
pub. secs., not Dominion .. 21,210,849 21,376,833 20,008,216 10,832,668
Railway and other secs, . 40,993,317 40,614,964 12,018,151

- 53,979,494 57 511,747 54,241,265 13,911,564
- 53,079,637 58,968.156
..550,938,838 548,684,480 451,207,
Current  loans outside Canada 36,016,552 36,474,231

Call loans in Canada

Call loans outside Canada

Current loans in Canada. . 208,433,812

37,283,534

Loans to Govt, of Canada.. .. 21,453 L N
Loans to Prov, Govts. 1,093,042 1,356,967 2,006,489 188,631
Overdue debts. s 3,717,464 3,048,289 1,771,370 3,947,434
R. E. besides bk, premises .. 911,764 918,028 664,083 2,078,996
Mortgages on real estafe,, .. 120,890 420,959 502,142

Bank premises

135 14,860,607 11 ,720,650 5,651,203
Other assets . 8,013,012 9,394,586 9,908,510 2,282,968
Total assets. . --931,336,958 954,192,546 324,801,753

Loans (o directors & their firm 10,453,868 10,241,344

9,194,198
22,704,510 18,427,212
- 43,609,858 44,708,860 36,925,970 15,377,432

7,815,286

Av. specie for month. . 8,541,645

- 21,151,050
Av Dem. notes for month

Grt’st circulation in month.. 76,957,271 84,443,495 69,422

32,916,224

THE LATE LORD GOSCHEN.

At the recent semi-annug] meeting of the London
and County Banking Co. of London, England, the
chairman, Mr. Chas. J. Hegan, made a feeling refer-
ence to the recent sudden death of Lord Goschen,
whose son is the deputy-chairman of the Banl,

Not\\'ithstanding the admitted want of success which
attended his financia) policy, Lord Goschen enjoyed
universal respect and esteem. ' One of the leading
papers in the metropolis says he will always be remem-
bered in association with his great scheme for the con-
version of the National Debt nearly twenty years ago.
Never before had a Chancellor of the Exchequer accom-
pished a task of such magnitude, and “the stocks which
bear the name of the dead statesman will form a lasting
memorial of that famous operation.”  The conversion
resulted in a reduction to a considerable extent of the
charge for the service of the Debt, for although pub-
lic opinion may have changed meantime, it in no way
detracts from the credit due him, and the fact is simply
that he took too optimistic view of the future. Long
after the conversion, Consols stood at a price which
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yielded little more than 2 per cent. to the investor, and to the public with its 7th Annual Statement given 9!“‘
it was his desire to place the securit)" on such a basis Where in these columns, to which we invite the attention
that any further conversion, with its resulting un- of our readers.

settlement, would be unnecessary. It was singularly In a recent issue we referred to the acquisition by
unfortunate that at the time that the second reduction the Standard Loan of two loan companies within twelve
of interest by 14 per cent. took effect Consols wcre months past, one of them the Canadian Savings Toan
abnormally depressed as a result of the South African and Building Association. The securities and other
War, and if such a scheme were again formulated, this assets thus acquiI'Gd—amounting in round figures to
automatic method of reducing the rate would probably — $3800,000—do not appear in the present Report, the

be avoided. transaction not having been completed and ratified in
As  Chancellor of the [Exchequer, Lord Goschen  time. The amalgamation will show the Standard’s
was - mot  without weak spots in  his, armour. assets at present to be upward of $2,000,000.00.

His raiding of the Sinking IPund, and his creation of Thie Standard is thus seen to he advancing as it were
special funds for particular purposes, laid his financial  with leaps and bounds but, at the same time. with all
policy open to severe eriticism. 1In regard to the na- due circumspection.  The presence on the Board of Mr.
tional finances, a clear and intelligible svstem of ac- W.'J. Hambly, the president-manager of the last ac-
counts is essential, but the effect of these special funds quired company, cannot fail to be of signal service to
¢ hax heen to obscure expenditure and to neutralise the the Standard and its Manager, Mr. W. S. Dinnick, who

operation of the Sinking Fund.  Lofd Goschen's ex- is also Vice-President of the consolidated institution.
ample in raiding the Sinking Fund and in creating The increased earning powger of the Company thus

special funds has, unhappily, heen followed by more provided can scarcely fail to enlarge its sphere of use-
than one ¢f his Unionist successors, and the adoption fulness, proportionately at least; a commendable step
of these expedients has had much to do with the de- has accordingly been taken jin the purchase of the
];l‘v»‘iun in Consols and the decline in the credit of the f:l\'OllI'il|)|_\' situated ()Hi(‘(x-l)ui]ding in Toronto, known

nation.  In these particular matters Tord Goschen g Equity Chambers, which will afford sufficient accom-
showed himself rather an adroit financier than a skilful modation for the business and bring, at the same time,
manager of the national finances. additional revenue to its coffers.
S e add Ay \ ] - atv 1 n - T % EETA - . . 5 e
His reputation, nevertheless, for honesty, independ Under such favourable auspices, and after providing

ence and uprightness, as the Economist points oy interest on deposits, and debenfuros

g } . . with expenses
out, “was never impugned in regard to the points in ¢ management, the Shareholders

are heing paid divi-

question. It was not that he was consciously dis- (ends equal to 5 per cent. per annum, while the Rest
ingenuous, his-object, apparently, being to put the best 1,44 heen increased to $51.531.69 . 4
face on the operations he was desirous of carrying The members of the Board for the current VOAT aTe a8

throngh, and thus to minimise opposition. Throughout follows*—President, Mr. Alexander Sutherland: Vice-
his public life Lord Goschen was a staunch friend and President and Managing Director, Mr. W. S. Iiinnick;
a sturdy opponent, and it is to his lasting credit that the other Directors are:'Right Hon. Lord Strathcona
with him political principles were ever of far greater ,.q Mount Royal, G.C.M.(., Messrs. Hugh S.
moment than party ties.”—He sat for three years in the nen, David Ratz, R. H. Greene, and J. A. Kammerer.
House of Commons as one of the Parliamentary mem- The Advisory Board for the Goderich office are Messrs.
bers for the city of London, attaining Cabinet rank in Francis Jordan and J. M. Roberts.

3ren-

The branch
1866, office at Goderich is under the management of Mr. W.

“ - - L. Horton.
o /

THE STANDARD TLOAN COMPANY. !

\ ] ¢ th e o i THE UNION MARINE INSURANCE CO.
A large share of the prosperity showered for many . _ o

years ui)on the agriculhll)ral]c]nsées of Ontario is un- The Statement of the Union Marine Insirance Com-
questionably due to the facilities afforded them of
ohtaining loans at moderate rates of interest on securi-
ties not permissible to the chartered banks. The de-
velopment of the country, the industry and progress of
the people, their independence, theiy loyalty and their
intelligence which. all .combined, gave to Ontario the
name of the Banner Province, may challenge a parallel
in any quarter of the world.  According as many of
the borrowers amassed wealth and repaid their loans it
became necessary to seek other outlets for the monev.
These were readily found in the substantial warehouses
and Buildings of various kinds in the rising towns and
villages following upon the increase of population in
every direction.

;\inong the institutions which contribute to the wel-
fare of a considerable proportion of the most progres-
give districts of Ontario and westward is the Company
whose title heads this review, and which makes its bcw

pany Limited, of Liverpool, England, presented at the
44th ordinary general meeting of the shareholders held
in that city on the 1st ultimo, shows net premiums
equal to about $2,293,690, which, after paying losses
and average, general expenses, etc., left a balance of
$1,019,890 in favour of the Underwriting Account for
the year 1906. The capital of the Company is equal to
$6,540,000, of which $817,000 is paid up. On this
there have heen distributed during the year dividends
equalling 1714 per cent. to the Shareholders. Due
care is exercised to be ever prepared for the unexpected.
For this object a sum equal to $200,000 has heen trans-
ferred to Suspense Account to meet any possible claims
yet to come forward on aecount of 1905 and years pre-
vious. The company is well represented in Montreal by
Mr. Robert Bickerdike, M.P.

Attention is invited to the Statement in detail re-
produced on another page in this issue.




CANADA LIFE ASSURANCE COMPANY.

The Canada Life is “facile princeps"’s (easily first) in

/' more respects than one among the life insurance com-
panies of which the Dominion has
proud.

reason to be
Many readers of the Repd

greatly disappointed had {(he items

would not bhe

which make for pro-
gress been more or less curtailed during the year, a
period of considerable unrest for many interested peo-
ple owing to the stormy condition of affairs in New

York following on the Investigation of thé principal

companies there, hut more especially to the examina-
tions conducted by our Canadian Commissioners, to say

nothing of the e

Housce of |

nquiry <et afoot by a Committee of the
words into the methods of certain U.S. com-
bames operating in Great Britain; but it
that the Canada |

is  evident
sle passed through the ordeal un-
scathed .

We find, for example, that the Interest Income is the
largest in the Conipany’s history; that the

growth in
Assets is the greatest

made in any one year in the lis-
tory of the Company; that the Expense ra
materially lessencd

tio has been
and, what is especially gratifying
in such a trying period, that the |

apse Ratio has also
been reduced, the Jast t

wo items particularly pointing
to excellence of management and confidence

ol policy-
holders therein .

The amount of business now in force has attained

the enormous total ol %1 12,572,028.39, an merease dup-
ing the year of F 1,890,115,

O this 4312, per cent., or
F1O011,650 .00 ]

s valued on the

3 per cent. basis, the
rate observed on all husine

ssowritten since the begin-
ning of the new century.

It is interesting to note in
this connection that the (

‘anada Life’s Surplus on its
own actuarial hasis js $882.3 13.93, while on the Ameri-
can standard it is $2.4047 218, 9. No higher testimony
could he adduced as fo (e great strength of the Com-
});HI.\'F “t'.\t'l'\'t‘.\.

The Net Premium and Anmnuity Tncome for the vear
amounted {o »“,\‘:;.IRI,‘\‘(i!),.‘»I‘

The payvments to policy-
holders during he /

Year were as follow :

Death claims (mcluding bonus addi-
fons ol $102,260.06) . | weooo $1,287.277.63
(Matured endowments (including bonhs

additions of PILASIG. 52y, . . 309,390 .02
Casli dividends (o polieyholders 89,137.93

Cash surrender values 38.816.929

29.60% .20

Annuities,

; ; / . » w
Making a total for {he Yearof ..o $1,851,220 .03
the distribution of which brought

comfort and thanks-
2iving to many a fireside which,

doubtless, hut for the
generous paternal forethought had hoeen the

scene  of
wretehedness and poverty.

briefly adverted
is the 60th in the Company’s career. Further details of
the Statement may be seen on another page of this
issue, to which we invite the
threnghont the Dominion.

The annual Report which we have thus

attention of onr readers

/

Wm. A. ROGERS, Limited.

The application of the joint principle in jts broadest sense
to the founding and development of large manufacturing and
commercial industries is not so general in Canada as it is in
Great Britain, a large proportion of our incorporated native
enterprises being of the kind known as close corporations, of

which the ,,nr.m- know but very little. whether as to the share-

holders or the character of the business. Banks and insur-

ance compantes naturally court publicity .
The company whose title heads this review has, within its

five years’ existence, been able and willing to show, not only

steady progress and prosperity while returning the holders of

Its shares substantial profits on their investments, but their
willingness to take the public and their customers into their

confidence, and even explain to them how they have “arrived
at prosperity.” and what inducements they can hold out to the

trade of the country at large. This is made evident by the

very complete Report of the business for the year 1906 which

we reproduce elsewhere in these columns, and to which we in-

vite {he attention of our readers, east and west,

The prosperity which the country has enjoyed of late ig

Stnply the aggregate of what has been accomplished by each

dividual trader or corporation within it. It will he seen that

the W. A, Rogers, Limited. has been f

avoured largely in this
respect.  The Net Profits of the ve:

rowere nearly $200,000.00

Which, with the Balance brought forward from 1905, enabled

them to pay dividends amounting to $85.000 on preferved anfl

conmmon stock, to transfer $10,000 to Realty and  Plant Ile-

serve, and $75.000 to ordinary  Reserve Account, leaving a
halance of $14.850 to be carried forward. The above addition
to the Reserve Account brings that item up to $300.000
The address made by the President, Mr. S. J. Moore, will

be read with interest by all who take pride in the success of

our native industries. [t goes almost  without sayving that

“the condition of the Company is excelle

~

nt from every point of
view:™ but the &ist of the matter is summed up in the fact
that the “quick assets” at the close of the year,

total liabilities by nearly $800.000.

exceeded the

I'he Preferred shareholders have reason to be satisfied with
theiy reatly improved position, while the holders of Common
Stock have equal cause for congratulation in learning  that
for the future their dividends will be paid quarterly at the
advanced rate of 8 per cent. per annum,

I'he Management. the President. the Vice-President and the

Dirccrorate generally are to be felicitated on the excellent
exhibit they have placed before ghe shareholders/ at the 7Tth
iy, The Wm. A. Rogers,

of vigorous growth; it has become

annual general meeting of the Compy
Limited, is an enterprise
indigenous in Canada. and with such care and ability as lhas
heretofore been bestow ed upon it, should be Dblessed
long and prosperous future,

with a
The following influential gentlemen constitute the Director-
ate for the current year:—N._ J. Moore, J. I, Morrison, W,
1. Duell, Hon. V. Caryl
Clark, with the well-known firm of (1
and Cross as auditors.

Mr. S. J.

-\ Rogers, Robert Kilgour, Hon. (',

Ely, and A. D, arkson

Moore was chosen President, and Mr. J. I
rison, Vice-President of the Company.

4. Mor-

—The prices of better grades of white pine and spruce lum-
ber have advanced from about 14 per cent. to 20 per cent.
Manufacturers complain of car shortage.
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THE BELL TELEPHONE COMPANY.
The 27th annual meeting of the Bell Telephone Company of
The

There was a

Canada was held yesterday at headquarters in Montreal.
President. Mr. C. F. Sise, occupied the chair.
larger attendance of shareholders than usual. Among those
present were:—C. I'. Sise. Robt. Mackay, Robt. Archer, Chas.
Cassils, Hugh Paton, W. R.
A. McMaster, Geo. A. Kohl, John Patterson, Alex. Macpher-
son. W. E. R. B. Morton, Louis
Crathern. John Black. M. S. Foley, S. (.
Finley. Richard Bolton, W. H. Evans. (.
Noll, George Smith, J. A.

The Secretary Mr. Chas. P. Sclater,
follows:

Driver (Boston). Samuel Bell, J.

Cheese, Barbeau, ; James

Kingman. Estate S.

I’ Selater, Jos. H. Vaillancourt.

read the Report, as

The Directors beg to submit their twenty-seventh Annual

Report. 16.950 subscribers have been added during the year.
the total numbér of sets of instruments now earning rental

being 95,145, The Company now owns and operates 571 ex-

changes and 1.160 agencies.  6.318 miles of wire hate been
added to the long distance system in 1906, The long dis-

taice lines now owned and operated by the company comprise
43.400 miles of wire on 9.291 miles of poles. $1.038.000 of 5
per cent. Bonds were sold during the year. the net premium on
which $51.900 has been carried to the Contingent  Account.
10.000 shares of new stock were offered to the Shareholders at
25 per cent. premium, and are included in this Statement.
bringing the paid up Capital to $9.980.800. The premium on
these shares and on the last two instalments of the previous
Issue. amounting to $344.015.00. has also been earried to the
C'ontingent Account.

From the balance of Revenue Accouit. amounting to $311.-
495.71. $47.654.15 have been carried to Insurance Reserve Ac-
count: $2.804.40 to Accident Reserve Account and $200.000 to
the Contmgent Account, leaving a balance of Revenue Aceount
bo be carried to 1907 of $61.037.16.
fully submitted.

ROBERT MACKAY, Vice-President.

Montreal, February 28th, 1907.

All of which is respect-
C. F. SISE, President.

.

The Revenue Account, as at the 31st December. 1906, showed :
Exchange (less Unearned Rentals) $2.775.601.93
Long Distance Lines 1.081.973.63
Private Lines 16.140.45
265.,618.71

Miscellaneous

Total Receipts
/Operating ..

Legal

$2.910.291. 34
41.467.18
31.420.76

142.983 .42
20.316.93

Insurance B oo e e
Bond Interest .. .. .. /.
Miscellaneous

Total Expenses . . 3.146.479.63
Net Revenue for 1906 R T

Less Dividends' (Ine. Janua ry 15th. 1907) 726.677.38
/ 066 17- -

$ 266.177.71

Balance Revenue from 1905 45.318 .00

$ 311.495.7

—

Carried to Insurance Reserve $
Carried to Accident Reserve.
Carried to (fontingent Account

47.654.15
2.804.40
200.000. 00

Carried forward to 1907 .. .. ce e v e .. % 61.087.16

In moving the adoption of the Report. the President. Mr. (.
F. Sise. made brief reference to inquirtes set afoot in Manitobha
and in Ottawa which, after much endeavour, resulted in the
discovery of no evidence whatever of unfair dealing on the
part of the Company.

The R:\ilw:\y Commission which = is

McElwaine, Abner

authorized to include the telephone companies in their scope,
are proposing to give the Company some attention, to see if,
perhaps, there is any watered stock or instances of over-
charging; but there is nothing to conceal.

Mr. Nise instanced rates in a few other cities with which
those in Montreal may be compared :—Cincinnati charges $100
a yvear; Pittsburg $125; Milwaukee $96 Buffalo $90 for 2.000
calls. and 5 cents each for anything over. \

The disposition towards municipal ownership \\ihirh is mani-
festing itself in the far western Provinces, has not been in any
degree on with their
and the Bell Telephone are going on with their
work.  The Company put up over 5.500 telephones’ last year in
Manitoba and the North-West Provinces: the total number of
instruments now in operation is between 14,000 and 15.000.

The President pointed out that to the frequent
changes rendered necessary through improvements in appara-
tus, long before the older ones are worn out. the maintenance
1s made \'(‘l')' (‘X])(*ll:’,j\l’.

T'he operators and other employes of the Company have. with
a single exceptional instance. been loyal and faithful to their
duties throughout; many of them tendered their services in
case of need during the late temporary interruption in 4oronto,
A comparison of the hours of service (about 7 a day, includ-
g those for intermission). the liberal with
advancement. the treatment in ease of illness,
the 4 weeks’ summer holidays-—all without stoppage of pay,—
and the vast improvement in their condition as compared with
what many had been accustomed to and which required stand-
ing at a counter for many hours in the 24, with liability to
being “docked” on oceasion—would go far to prove that the
Company is treating its operators with every humane consider-
ation for their health and comfort.

The Report was unanimously adopted .

disquieting; the promoters are going

promises;

owing

salaries pro-

vision for

Thé balloting for
Directors resulted in the re-election of the old Board  of Di-
rectors, who are as follow:—C. F. Sise. Hon. Robert Mackay,
I P. Fish, Robert Archer. Wm. R. Driver (of Boston), Hugh
Paton. Charles Cassils, Thos. Sherwin. H. D. Warren of, To-

ronto. ;

F. Sise was
Robert Mackay Vice-President.

According to notice issued on the 18th ultimo to the share-
holders. a By-Law was passed at the meeting authorizing the
Directors to issue, when required, additional bonds or deben-
tures to the amount of $3.750.000.

At a subsequent meeting of the Board. Mr. C.
re-elected President. and Hon.

e e, i : Yy

/ ’
THE LATE LIEUT.-GOVERNOR SNOWBALL.
/
In the death of Lientenant-Governor Snowhall of New
Brunswick, Canada loses one of her most enterprising  and

prosperous sons.  The Provineial Parliament was adjourned
trom the 23vd to lluf 26th of February inclusive out of respect
to the honoured dead, whose remains were taken to (‘h;lth:nn.
N.B.. for interment. The alliance formed a few years ago
by intermarriage with one of our leading Montreal families,

throws a wide cirele of distinguished people into mourning.

e R

One of the most heart-rending holocausts in the history of
Montreal was the death fram suffocation by smoke and flames

of sixteen little boys and girls of about 5 to 8 years old, at-

tendant at the kindergarten division in the 4th storey of the

Protestant public school house at Hochelaga  (an  eastern

suburb) on Monday last. There was @ great many children
who narrowly escaped with their lives. The Principal of the

school, Miss Sarah Maxwell, heriocally risked lost  her

The fire was caused
lighting of a quantity of serap-paper which had been

and
ife in trying to save all the little ones.
by the
placed in a ehute for the purpose reaching from the 4th storey
to the basement.

(= e e

/




THE REPORT OF THE LIFE ASSURANCE COMMISSION.,

The probing into the affavs of our Canadian life insurance
compames, recently brought to a close, is not ]i’kvl.\' to prove
as costly to the country as was at first assumed. To be sure,
we have not as yvet reached the goal. and there is much to he
done in order to provide agamst a continuation of any defects
reasonably pointed out.

I the Commissioners new half as nmuch about the business
they were strugeling to understand by a series of questionings
more or less hap-hazard in their character, as do the managers
and even some of their assistants, we could scarcely have ex-
pected so ereditable a grasp of the subject as is shown by the
Repore placed hetore Payliament  on Monday  Jast. Doubt-
less  a synopsis of it will appear in most of the newspapers,
but the document itself will he accessible only to the worthy
legistators  few of whom will trouble to read it—to insurance
managers, and such editors as may have time apart from poli-
ties, Thaw trials and ratlway accidents, to devote some atten-
tion thereto As anythimg apphoaching an adequate review

ol the /Report is not practicable here, we shall give merely a

few extracts making claim to any degree of originality .

After dealing with some peculiarities of the various com-
pianies. chiefly such as may have enabled them to make profits
for their poheyholders and themselves, of course with great-
er celerity and bulk, than was possible by the old slow coach
methods peculiarities which throw interesting light upon the
attic turmiture of certam of our leaders of men—the Commis-
stoners make some Recommendations. They point out that
the conditions in Canada differ widely from those arrived at
m England. where more exXpert assistance is procurable, to deal
exclusively with the business. A British life insurance com-
pany is not an enterprising aggregation of capital. seeking to
miluence the markets or hold the financial balance of power.
Then theve is i Great Britain a large body of trained expert
actuarial opmion, and insuranece <'Hll|’|):lnlt',\‘ cannot  stray far
from sound methods without detection and publication of their
error. In the main Canadian conditions are quite the opposite.
Yet. so far as abuses have not developed in practice. freedom
has been preferred to legislative control The task  hefore
your commissioners 1s to he performed with a view to recom-
mending changes in the existing law in these respects only 1n
which it has failed o prevent some real wrong. An oorderly
arvangement of the topies which fall to bhe  dealt with  will
much assist in the discussion .

Lo The sharve which policyholders onght to have in the ac-
tive supervision of the management .

2o The relation of divectors to policyholders and their in-
terests, melndimg guestions of mdividual or concentrated con-
trol. and the powers and duties of directors with recgard to in-
vestments and management generally .

3. These two topies will properly lead up to the subject of
mutualization,

| The nmportang :|uv'~|i:nn of expense  demands the mo-t
carcful examination, in view of the alarming increase in the
ratio of general expense to income, especially in respect ot
the initial or first year's expense, and in view of conditions

arising largely from the headlong struggle for large acceretions

to the volume of business.
AN topic of the last Importance is the range of  permis
stble mvestments.  This topic inclides a discussion of the sys-

tematizing of the present powers and of bringing all existing

compames under unitorm provisions. It also ealls, n view of

the conditions which prevail m some of the companies, for an

DIAN JQURNAL OF COMMERCE,

= :——:»-:xq

and 1f 80, how much uniformity n respect of insurance prae-
Used in this regard should be prescribed.

8.—This naturally Ica(ls/ to the question whether the policy
forms of permissible insurance should be sumphtfied, and an
attempt made to standardize them.

9. —What, if any, remedy ought to he devised to secure the
polieyholders the ascertainment and distribution of the protits
Lo which they are entitled. Is the modern practice ot com-
panies to hold and administer large accumulated surplus tunds
undistributcd and unaccounted tor, a practice which ought to
he cncouraged v Is it consonant with sound prineiple to treat
Such moneys as trust tunds which belong to polieyholders, and
ub respect of which striet accountability ought to be enforced?

10.— The question of amending the present statutory require-
ments with regard to return by the companies, and generally
Ot securimg such publicity. by means of these returns and other-
Wise,as will facilitate comparison between the methods and
results of different compames. and minimize abuses 1n practice,
WL requirve caretyl consideration .

T The departmental methods will  require examination,
With a view to ascertaining  whether any and what wider
Powers and duties ought to be conferred and imposed, so that
there may be such effective supervision as will secure l'(‘;j/ll[:ll‘ill\'
and propriety in the business of life insurance.

2. Fraternal insurance is a subject which calls for special,
and carveful examination

13.-~Is it expedient that the state should enter the life jn-
strance field, and af \'n./ln what extent

and under what limita-
[/ml!\'!

405 it expedient and possible. having regard to questions
ot conflicting jurisdiction which may  arise hetween the  Do-
minion and the Provinces. Lo arrange for practical contractual
aniformity throughout Canada.

The share which policyholders ought to have in the active
supervision of the management comes on next, and concerns
Participating Policies only.

(1) The commissioners note that the insurer takes the in-
sured into quast-partnership, and the partner is vitally concern-
ed with these questions of prudence and imprudence.  which
bear upon the earnings of partnership profits. It is noted
that fourteen companies are empewered to confer the franchise
on participating policyholders under varying conditions. Five
of these, while authorized by statute to extend the franchise
to policyholders, have never done so. Seven of the companies
afford participating polieyholders® facilities more or
tous and more or Jess eftective, for

less cau-
takmg part in company gov-
ernment, The commission notes that no method hitherto
adopted for seeuring a policyholders’ vote has beén found satis-
factory. and goes on to enumerate the evils, actual or possible,
which bbttey representation of policyvholders may be expected
Tocure or mitigate——the possibility of misnanagement of funds
and investments.

(2) The possibility of extravagance in expenditure.

(3) The possibility of unfair treatment of policyholders . (a)
Upon their insurance contracts: (bh) In respect of protits

4) Unwise contracts of insurance.

(9) The entrenchment in power of the management. The
commissioners believe that many of these evils will he prac-
tically ended by the adoption of other recommendations. par-
ticularly those relating to investments. expenses. the simplifi-
cation ‘and standardization of insurance contraets. returns and
ate ellectively
against the acquisition of controlling stock interest. It is,
however. hoped that bettey provison may be made fof bringing
home to the policyholders the que

publicity. 1t does not seem practicable to legis

stions which so vitally con-
cerned them. In the suggested improvements to the

existing
law in this respect. it is intended

to put all companies which

exammation of the principles which ought to guide {he man- admit policyholders to vote upon the same footing with regard
" = T ) to voti alifieati ¢ ake ) ¥ s voti
fgement i making investments within the permissible range. votng qualification. and to make the possessor of th voting

and the pérsonal velations of the management  towards the  ualification eligible to the office of director. With regard to

securities in which mvestment 1s made It also demands an

a means or vehicle of mvestment .

6.~ The valuation of policies is a subject of great importance, :

involving, as it does. the vital question of solveney iy respect
of insurance obligations.
7. —Closely allied with the foregomg topie is the

question ot
lapse and surrender values,

and the question whothoy some, s

mutua! companies it is important that the
enquiry into the subject of aliied and subordinate eompanies as ernment should be read and not a figment. and that

polieyholders’ gov-

apart

from legislative safeguards the management should at all times

1ave a wholesome sense of real responsibility to an active and

wide-awake constituency.

As to the Proxy system—it should be improved, Every proxy

hould be given only for the single occasion which brings it in-
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to being, and should not Le capable of use beyond that occa-
sion. This, perhaps, will involve an annual election campaign
but this is not undesirable, as it makes for the education of
the constituency and for the vigilance and good conduct ot the
directors.  Single voting by mail is not objectionable.  The
commissioners object to the suggestion that policyholders
should be informed in advance what questions are to be dis-
cussed.  The decisive objection is that it has been the practice
of scme companies to forbid any question to be raised on any
motion at a general meeting without certain prescribed notice.
These provisions have tended to‘minimize criticism. and. there-
fore should not be permitted to continue. If there is to he
an open door to discussion at these meetings, it will not be
practicable to give full information to policyholders 1n advance
as to the business to be done and any attempt to give such in-
formation might mislead. As regards the election of directors.
however, every policyholder ought to be put in possession in
ample time of information necessary to enable him to make
an intelligent choice.  There should be a system of nomina-
tiens. and the names of candidafes notified to the policyholders.
The commission notes, that the method of nomination and
election recently adopted in New York has commended itself
to them with some modifications.

The commission outlines the legislation which it proposes un-
der twenty-four headings. furnishing the following summary:

1) As to mutual companies and companies which now per-
mit shareholders to vote. make the voting franchise and direc-
tors” qualification uniform;

(2) IFor the present do not force the pohievholders’ franchise
upon companies in which no such franchise now exists.

(3} Where the franchise exists. election of directors by ballot
and policyholders’ to have right of nomination.

(4) Policyholders may vote at elections in person. by proxy
or hy mail.

(5) Proxies to be furnished pu)i('_\'lmld('r& for purposes ot
election. and to be good for election only.

(6) Abolish requirements as to notice of motion for general
meetings.

(7) Publication of lists of policyholders

That portion of the Report dealing with the ethies of insur-
ance. and the rights of the shareholder and of the policyholder
has been prepared l).\‘/u practised pen.

It defines the nature and position of the funds resulting
from the operations of insurance companies. Save in so far
as capital stock plays a part. these are either reserves kept on
hand to discharge the insurance obligations, or surplus result-
ing from a charge upon the insurer in excess of actual cost of
mmsurance.  The policyholder contributes hoth, and in the par-
Gieipating plan of the surplus moneys are what are called Jro-
fits. The part played by capital stock is very small.

“When an insurance company s position has  become  estab-
lished. its capital stock becomes a mere ‘}‘ cument of title. by
virtue of which a particular body of persons control these lar-
ger and more important funds which the policyholders  con-
tribute.”  The power to engineer these powerful aggregations
of money becomes a thing to be desired by financial operators
and the acquisition of the documents of title, the stock hold-
ings, which may be of the pettiest face value. carries that
power with it.  To this feature the commission attributes most
of the evils of present day ipsurance. inchiding the race for
new business. the deferred dividend system, which was devised
to facilitate the accommodation and retention of polieyholders’
money, the tendency to speculative instead of investment dields
and the use of the funds by directors for the forwarding ot
their own schemes. “Underwritings and syndicates, the select
machinery of finance. are operated with insurance funds.”

The commissioners have no doubt that accumulated insur-

ance funds are in every essential particular Trust Funds. They
belong to the policyholders: not to the shareholders. The
directors are not in possession of them as trading capital in
any sense. They are not subject to trading risk. The fune-
tion of the directors is that of a trustee. On this basis the
eriterion for determining the property of any particular deal-
ing with "these funds becomes simple.

"Ought a trustee to do this with trust funds? If the con-
centration of control is made the means of diverting the funds
from the trust purpose, even temporarily, this fundamental law
is  broken. If permitted vehicles of investment are employed
to aid the private interest of the trustee. the law is broken.
The control by one man creates a situation which requires
the most jealous scrutimy.  The commissioners conclude from
the fact that one company is  run on purely mutual lines,
and several stock companies have very small paid-up capital
stock. that it is possible to operate successfully without capi-
tal stock at all.  The largest company, with $1.000.000 capital,
Is no exception. for its husiness was built upon a  capital of
$125.000 of which half was paid out’ of profits, and sinnlarly

with another large eastern company. It is difficult to deny,
however, to the capital actually adventured the position ot
security and profit which its adventure has carned. “In

cases like that of the Canada Life. where $875.000 was put
into an established and flourishing business for the sole pur-
pose. so far as the commission has been able to ascertain,
that it might earn at the expense of the policyholders a larger
rate of interest than it mherently commanded. no \lu'h/w»n-
siderations need hpply .

On the vexed question of Rebating. the Report points out
that penal provisions have not been found available against the
rebate evil because the directors of companies are not affected
thereby.  The commissioners believe that managers and direc-
tors may be brought to take an interest in stopping the prac-
tice if a money penalty. say $1.000 to be recovered by any per-
son who will sue for it. is Imposed on every manager and
divector of a company, any of whose agents. whether with or
without the knowledge of the manager or director sued, makes
any rebate whatever. No indemnity by the company should
be permitted in respect of any sum recovered.  The commis-
sioners describe the practice of rebating as “dishonest and
unrighteous.”

There is a long discussion of the question from what source
should the interim borrowimg incident to the level loading not
being immediately in hand to meect initial cost, he made. 'The
rate of commissjon paid by the twelve Canadian companies in
1905 was 62 per cent. on the first year's premiums collected.
There was considerable variation in the ratio between indivi-
duals, because some provided other compensation, such as salary
or advances.  The total remuneration in all forms made to
agents for new business was about 74 per cent. of the first-
Near premiums.  The commissioners pomt out that the impres-
Ston given in the memorial presented by the life agents that
the average was about 30 per cent. is. therefore, erroneous.
The commissioners state that the cost of new bhusiness is so
great that for several vears after a poliey is written its sur-
render or lapse causes a loss to the company . \ large per-
centage of the policies issued under the present high compen-
sation svstem are either not taken. in which case the expense
of medical examination and inspection and of the home office

I issuing the policy are a loss to the company, or, if taken,
lapse at the erd of the first year.

FIRE RECORD.
-

The Daily Telegraph offices, Quebee. were totally dest l‘nb\'(-dA
by fire/ Feb. 22.  Loss. 75.000: practically covered by insurance
to the amount of $46.000. as follows: 3uilding—North British
$6.000: Mount Roval $5.000: Aetna $2.000; total $13.000. Con-
tents —Quebee $6.000; Commercial Union $3,000;  Queen $3,-
000:  British-American $2.000; Phoenix of Hartford $2,000:
Guardian $1500; Phoenix of London $3.000; IHartford $1.000;
Atlas $1.000; Western $1.000: Royal $6.000; Caledonian $1.000;
total $30.500. Quebec News Company—Stock— Aetna $500;
British-American $500; Commercial Union $1,000; Western
$700: total $2,700. Furniture—Western $300.

The Roman Catholie Seminary at Marieville was destroved
by fire Sunday last. TLoss $150.000; insurance $50.000.

Fire guwtted the Grand Trunk planing mill. Tondon. Ont.,

Saturday. The loss will amount to $30,000; with no insurance.
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| Jan. 31, 1907 [Bks. in Can 11 U. K. TCanor U.K | note cir, seclired
| /\

|
l‘ Bank of Montreal.

&1, 990550 § 520,000 $§ 3,500,021 3,798,558
2{New Brunswick .. 124,026 35,000 79,413 ',
3rQlu-In-<- Bank 81,160 590,891 3,87
4/Bank of Nova Scotin. .. 118,531 1,595,168 88,500
SJHL Stephen Bank 12,000 WiB57| cw va e 05 55

6/Bank Bt. N. Amcrica. .

672,664
7/ Bank of Toronto

47.046 1,194 474 ..
8/Molsons Bunk..... .... . LM ] p 1,101,809 |
9/ Eastern Township Bk, ... . - ... 14,439,491 505,102
10| Union Bank Halifax .. ¢ 2 31.074 10,140,116

11/ OntarioBank ..., ...,
12/Banque Nationnic.
18| Merch't Bank Camn
14|Banq. Provinciale
15/ People BK.N. B.. ...

H,183,649
20

1,087, 2 X
30,792 31,4562
10,020 | 42,676 |

16/ Union Bank of Canada
17/ Canadian B, of Com'ree
18/ Royval Bank of Canada ..
19/ Dominion Bank .

‘IO‘ Bank of Hamilton.

| 150,000
[ 125,000

21 Standard B. of Canada

50,000
22/ Banque de St Jean. ... 8,800
23/ Banque d'Hochelaga. . 5] 93,000
24| Banque St. Hyacinthe., . 194 16,500
25[Bank of Ottawn .. ... 1,767,626 150,000

26/ Imperinl Bk, Canada. .
27 Western Baunk Canada .
28/ Traders Bank Canada
29/Sovereign Bk, Canada ... . I
30/ Metropolitan Bank . . .. 188,500

5,120,944

81{Crown Bank of Canada'.
32/ Home Bank of Canada
83/Northern Bank ....... .
84/sterling Bavk ol Can. .
x;‘»!lmllml Empire B, Can,
:{(i‘ Farmers Bank of Can

|

| Total

....... o f 5 5000
e . . i 5,000

0,747,642 2,759,418 12,465,876

/ =1 -—_—

Return of Canadian Bank of Commerce,  Amount under heading ** Other assets not included under foregoing heads,”” includes gold bullion.

Return of Bank of british North America. Amount nnder heading “Other assets not included under foregoing heads,” includes bullion,

The figures for the Dawson Rosthern and Duek Lake Branches are taken from the last returns received viz : 12th. u6th and 26th Jan., 1907, respectively.
Return of Bank of Hamilton. The figures for Melfort and Saskatoon Branches are taken from last returns received. viz : 181h and 25th Jan., 1907,
res pectively .

Return of Bank of Ottawa. The figures from Branches at Tisdale and Prince Albert are taken from the last statement received, viz : 12th and 2¢ th
January, 1907. respectively. .

Return of Imperial Bank of Canada. The tigures for Prince Albert and Rosthern Branches are taken from the last returns received, viz: 23rd Jan., 1907,

Return of Northern Bank is prepared from the last returns received from the Branches. which I some cases are the returns for 23rd January, 1907,

A The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the anove Return. i

d ' _ I X a The Bank of Montreal
is under obligation at the end of the time fixed by the Bank Aet, viz: two years, to repay under instructions of the Curator, the amount of all
unclaimed balaneces.

BA!

Assets.—(

1‘)[nntroa] e
2/New Bruns
3 Quebec ....
4/Nova Scotia

5 St. Stephen’
6 British Nort
7' Toronto....
8 Molsons ...
9 Eastern Toy
10 Union, Hali

11 Ontario.. ..
12/Nationale
13 Merchants
14'Provinciale
15 People's N.

16 Union. Can:
17 Commerce..
18/ Royal, Cana
19 Dominion. ..
20 Hamilton. .

21 Standard, €.
228, Jean....
23 D'Hochelag:
21 St Hyacintt
25 Ottawa

26/ 1lmperial, Ca
27 Western, Ca
28 Traders Can:
29/Sovereign, C
30 Metropolitar

31 Crown Bank
32 Home Bank
33/ Northern Ba
34/sterling Ban
35/ ITnited Emp
36 Farmers Bar

Tota

| BAN
i Assets. —O«
|
|

1|Montreal .

Z‘N«-\\' Brunsw
3/ Quebec
4/Nova Scotia.
5/St, Stephen’s

6{British Nortl
7|Toronto.
8! Molsons .
9|Eastern Tow
10| Union, Halif

11(Ontario.....
12{Nationale. ..
13{Merchants. .
14| Provineial
15| People’s N.

i

16! Union, Cana
17/Commerce. .,
18|Royal, Cana
19;Dominion...
ZOiHnmi][un

21|Standard, Ca
22|St. Jean.....
23‘ D'Hochelaga
24|t Hyacinthe
25|Ottawa ......

"6‘[111)»«5riu] <
7| Western .
28| Traders
29/Sovereign. . ..
3Ui)lutmpu]imn

own Bank
Home Bank «
Northern Bar
Sterling Bank
35 Tnited Empi
36/ Farmers Banl

i

| Total

A It is un
in Canada, sec

(valt passe
$15.000 to ai
there: the ot
extension of

At the v
of the Monta
day. Hon. J
the last Hon
was elected °



| Deposits

clsewhere
than in
Canada

v
ay

62,314,062

Loans to
oth’r bks,
in Can.
secured

ectively.

n., 1907,

and 2f th

1., 1907,
ry, 1907.

fontreal
it of all

36 Farmers Bank of Can..
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)
| Can. Mun,

N | | |

|Dept. m’de N < = I / . .
I BANKS. lwith & bal! Due from i?)‘:}]‘})‘i‘\ Dom and Sec. &  Railway & | ‘O'Il“ng;’l‘(;‘: \l";(:lt‘lll ;‘:bd Current ('I“"" nt f[ .
| due from Bks or Ag notin!Can. ‘ Prov. Gov. lother Pub. | other bd land Stocks.  not in Loans (_]\:‘2:}]’:;:_( (;(‘!H(I‘::n(;g:l
3 i o | k! 1 i D § g » ! A See debd& s v i 5 SE e | ¥
Assets.—Continued otilllle(ruzylz\s. in U. K. or U. K. Securit'es | ,\Lt:.n::ot (‘l(,lh\i!()(l‘s‘ ORI Canada ‘m Canada, than Can. |

1‘)I«nlltr('a] .............. $ 3.950.547 | 8 1 31! 261 $ 438,930 |

2/New Brunswick.. . 200,009 151 130

3 Quebec ...... 101, \‘\U 1

4/Nova Scotia. | 1

5|8t Stephen it e vuyes wonn  ABBYT [viivnmnne waf  OBBIBY [uiniahos sio cobh i 55 55 sation 20,000 |

6 British North America 16,851 L 52,686

7/ Toronto... 1,651 lll .4‘!4 1000

8 Molsons .. 4»41.»00 476,269

9 Eastern Town e 794,379 167,073 47 l 100

10 Union, Halifax........ 109,022 | 604,781 307,650

YLIODEATION: i wwes sans v, o5 5o s TRRTED

12/ Nationalc .
13 Merchants, (/nmuld a &
14'Provinciale, Canadn. .
15 People’'s N. Brunswick

186,070
27,064

16 Union. Cana
17 Commerce. .
18/ Royal, Canada
19 Dominion.. .
20 Hamilton. c.eesese g &

21 Standard, Canada. ...
2Rl TOWM s e s weminis enisvaie
23 D'Hoche lng.m .

24 St. Hyacinthe. ..o
25 OUEAWR . .oiiian. ...

26!lmperial, Canada......
27 ' Western, Canada .. .. ..
28 Traders C:
29!Sovereign, Canada.,
30 Metropolitan .. .. ..

.Uil mn
29,330 |

31 Crown Bank of Canada
32, Home Bank of Caunada
33/Northern Bank .......
34/sterling Bank of Can..
35/ Tnited Empire B. Can

1 IIN ’184
43,400

1,558,492 | ..
5,266
508,277

>

3,500
152,268
860,949
460,095

25,600 |

| '21.‘.’111,319} 40.‘.0‘)3,317“ 53,979,494

— ! — |
TOLR) 1o cia 55 5.0 9,342,387 | 8,068,346 15,502,306 9.750.006 53,079,637 36,016,552
| | |
1 M T —— e —_— T e T e
| | . . : ARG S Greatest
BANKS Loans Prov. Overdue Kll::' B’if . 3;’{‘”;?’ ool Bank Other Total ‘l\il;z?-?:rtot t}; ik f\,(‘);]m’:\-‘oﬁf amt Notes
| T ov i | y B8 Sremise e tR S ectors & specie o D °8 y
| Assets.—Continued Govis. i Debts. | premises, | by Bank, Premises. Assets Assets, their firms- formonth. dur. month in circu'n
i | | dur’g mth,
| |
1/Montreal . o) .. % 216,028 3 103,968 ,669 | § 1,314,000
2\ New Brunswie 36,916 15,412 | .. oeveinnnliiinen cannn .. 5 323,008
3! Qlwbot ........ 31,030 26,319 105,768 289,090 J ‘
4/Nova Scotia { . 326 328,041 97,920 2,803 883
St, Stephen’s. 27,696 22,358 193,340

6| Brmsh North America|

Toronto. vin
X Molsons
9| Eastern Township:
10| Union, Halifax

13{Merchan
14| Provineial .
15| People’s N. Brunx\ncl\

16!Union, Canada........ A 76,799
17/Commerce. .. .. 31,485 37,586
IH,RO\ al, Canada 10,676

19;Dominion. o
ZO|Hmm]tun .............. .

21|3tandard, Canada.. ...
4 ‘3[ JeRMaianuzan 0 S
v ‘I) Hochelaga ..
24|58t Hyacinthe

25|Ottawa

26,668
6,500

26/ Imperial..........
27| Western ..
‘raders .....
29|Sovere ign.
&0 \Iutrupn]n.m : Sivd

20 OU\

5];( rown Bank of Canada ............ 25873 ............
32 Home Bank «f Canada
33 Northern Bank........ ...

34|Sterling Bank of cau..
35/ Mnited Empire B, Can.. . ..
36/Farmers Bank of Can .. .

............ 1.077.771 24,100
........ 376,699 6,087
-

3,465,656
689,159 700
486,161
169,064
234,532

. 1 338,201
590,300

510.028 |
514 703

134,467
389,293

1,669,619
1,612, 000

2 44,461,075
‘J\U UOO 48.513,337 4(11.500
1,088,228 31,497,029 169,207 1,625,780
34,983 19,105,901 16,450 802,200
998, .;1 ,082

31,043

117,706 17,98
51 a

2,903,445
2,509,145

902,477
110,064 119 161 175,067 604.770
106,441 15,613 192,435 134, .100
11 100,000

N
63,3149

3.717.464 911,764 120,899

15,055,135 8,013,912 931,336,958 10,453,868 21,151,050 13,609,858

A It is understoed that Current Loans in Canada and part of Overdue Debts shown above are to be regarded as Contra to Loans from other Banks

in Canada, secured including Bills Re-discounted .

One to grant a loan
$15.000 to aid a brass manufacturing company to
there: the other to authorize issue of $5.000 debentures for

(ralt passed two by-laws Feb. 21:

extension of the water works svstem.

At the regular weekly meeting of the board of directors

of the Montreal ity and District S
day. Hon. J. Ald.
the last Hon. Sir W. H. Hingston, and Mr.
was elected vice-president.

establish 1907.

Savings Bank. held on Mon-
Ouimet was' elected president, in place of
Michael Burke

of Grand Trunk Railway traffic earnings from Feb. 15 to 21,
667 951: 1905, $620.799:  increase $47.152. —Canadian
the Pacific Railway return of traffic earnings from Feb. 14 to 21,
i 1907, $1.202,000; 1906, $1,007,000; increase $195,000.

The first forestry convention in the history of New Bruns-
wick closed Feb. 21 after the most important session of the
formed,
and committees appointed to arrange all matters in connection
therewith.

couvention. A permanent forestry association was




/ _

/ ASSETS.

and Debentureg | |

/ Mortgages on Real Estate dhe wel wn
Loans on Bonds, Stocks, ete. .. . el ey

Loang on Policies . .
Real Estate owned

peg, St. John, N.B., London, Eng.)
Prennums in Transit and deferred (net)
Interest and Rents acerued
Other Assets .. .. .. . Vi me s
Cash on Hand and in Banks ..

FOTAL SURPLUS ON POLICYHOLDERS'

RECEIPTS.
Prenmnum and 4\nnmll\' Income (net)

Interest, ote, S
Profits on sale of Securities |

In 1906 the increase in business in fo

which the Canada Life is held by t

Assurance in foree December 31, 1906
Assels “ wm E g g
Assurance Reserye Fund . o s
/ /
/ Gratifying Increases were also made

m the expense ratio in 1906 js practical
time of unrest indicates

Three Outstanding

In 1906 the Lapse

ties owned, will shortly be published and wili

Si)gtieth Annual

Govermnent, Municipal and other Bonds, Stocks,

o $18.414.224 4]

(including Company’s Build-
ings m Toronto. Hamilton. Montreal, Winni-

112572028 .39
32.280.542 .59

29.987.249. 00

the satisfaction of Policy holders

In 1906 the Business in fore

‘A detailed report of the Company’s affairs as submitted to the Goth

THE CANADIAN JOURNAL OF COMMERCE.
\*.’h\

LIABILITIES.

Reserve Fund (Hm. 3
prior to Ist January. 19005 1.
6.442,127 57 for
118.931.55
3,885.202. 96

Policies issued ' since then) .

ment I'und Bx enmn g
’l)l\l'(lt'll(lw’ to Policyholders ip COUrs
Reserve for Policies which may he

| Other liabilities . u
[ Net Surplus  (Hm., 31

Revived
1.827,531.65

650.746.80
412.748.61
418.510.00
110,519, 04

per/ cent,
and 3 per cent.)
Capital paid up ..

Death Clamms in course of Settlement and Instal-

©of payment

$ 882.773.9;

1.000.000. 00

—_——

- CANADA LIFE

Assurance Com pany

vStatement.

372 per cent. for all Business

3 per cent.

- $29.987,249.00

287,157.02
19.724.02
44.512.00
59,126.62

3

| e

Total Surplus on Policyholders’ account
|
— |

$32,280.542 .59

AOIOUNT -« v o5 %o va v o 55 vn en au o .

N

1.882.773.93

$32,280.542 59
. $1,882.773.93

—_— —

| PAYMENTS,
Deneh Claimg (net) .
Matured

$3.417,465.30
1.418.000. 14

Endowments (net)
13,551.92

Dividends paid Policyholders (including  Bonus
} Additions paid with Death Claims and with
Matured Indowments)
Surrender Values of Policies ..
Paid Annuitants.,

Total paid to Poliexyholders . |

o : - q .
/ = Commission, Salaries, ete, r
Taxes and Government Fees. ote,
Balanee . .
%\R“_*%‘R
/

$4.849.026 . 36

GAINS IN 1906, /

ceof nearly £5.000.000

he nsuring public.

evidenced  the strong  confidence in

Increase over previous Xear .
Increase over previous year .
lll('l"‘il\'l’ over lil'!‘\'l()llN .\'(‘il'l' ..
in the Premium and Interest. Income.

A material decreage
evidence of good m

anagement, while a lowey lapse r

atio in a
in The Canada

Life Assurance Company .

Facts Regarding The Canada Life.

e increased by nearly  $5.000,000 .

In 1606 the Iixpense Ratio was Reduced.

Ratio was Reduced.

Annual Meeting. together with a com
be sent to Policyholders and others desiring it.

/
$1,185,017 .57
274,843 .50

225,944 .51
135,816.29
29,607 .20

$1,854.229 .07

674,441.04
314,224 99
2,006,131.26

$4,849.026. 36

—_— Soe

$4,890.145.00
1,951,177 .23
1,481.313.00

—_—

plete list of securi-

Me:
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the Standar
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have been prc
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pany. have be
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The officers
the entire sati
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Toronto. Fel

Financial State

Cash Value of
Real Estate, Of
Office IFurniture
Cash on Hand
Capital Stock S

'

Debentures . .
Deposits . .
Accounts Payab
Bank Balances

Total due t
Capital Stock P
Capital Stock U

Capital Stock S



- $29.987,249 .00

287,157.02
t 19.724.02
44.512.00
59,126.62

1.882.773.93

32,280,542 . 59

- $1,882.773.93

/
$1,185,017 .57
274,843 .50

225,944 .51
135,816.29
29,607 .20

$1,854.229 .07

674,441.04
314,224 99
2,006,131.26
54,849.026.. 36

_
——————

1,890.145.00
1,951,177 .23
,481.313.00

securi-
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Meetings, Reports, &c.

THE STANDARD LOAN COMPANY.

The seventh annual general meeting of the shareholders of
the Standard Loan Co. was held in the office of the Company
24.Adelaide Street Fast. Toronto, on the 2Ist February. 1907.
The following report was read:

N

Annual Re-
Company’s

Seventh
the
operations for the past year, accompanied by the balance sheet
to December 31st, 1906.

Interest on deposits and debentures and cost of management.

Your Directors submit herewith their

port and Statement. showing the result of

together with two half-yearly dividends of two and one half
per cent. each, equal to five per cent. for the year, have been
pard. and the rest account has been inereased to $51.351.62.
During the year negotiations for the purchase of the sceuri-
Loan and
both

pames. werd satistactorily completed. and the assets aAnd liabili-

ties and other assets of the Canadiar® Homestead

Navings Association. on terms  advantageous to com-

ties of this Association are included in this Report.

the
negotiations for the purchase of the securities and other assets

The Directors have much pleasure in anmouncing that

of the Canadian Savings Loan and Building Association, am-
ounted to about eight hundred thousand dollars ($300.000.00)
have been brought to a satisfactory coneclusion, and the assent
ot the Ontario-in-Counecil heen
given thereto. but the transaction was not completed in time

Licutenant-Governor of has
for the various items to be included in this Report.

The addition of these will show our total assets to be over
two million dollars at the present time.

In order to meet the growing demands of the business of the
the
various departments of the Company’s business, vour Directors
have purchased the office building known as (‘ham-
bers. at the corner of Adelaide and Victoria Streets. Toronto.

Company, and to provide sufficient accommodation for
Equity
Your Directors arve still engaged in the work of gradunally
converting into investments yielding more remunerative re-
twrns those loans bearing a low rate of interest which we took
over from other companies.

Both interest and instalments of principal on
have been promptly met, proving the soundness of the Com-

mortgages

pany’s investments.

The books and accounts. and all sccurities held by the Com-
pany. have been regularly audited each month, and the Audi-
tors’ report is presented herewith.

The officers of the Company have performed their duties to
the entire satisfaction of your Directors.

All of which is respectfully submitted.

A. SUTHERLAND,
President.
, Toronto. February 5th, 1907,

Financial Statement for the Year ending December 31st. 1906.

ASSETS,
$1.067.033 .85
47.625.33
3.351.37
11,992.79
344.128.15

%1.474.131.49

Cash Value of Mortgages and other Securities. .
Real Estate. Office Building . .

Office Furniture . . Ce e

Cashoon Hand and Bank Balauce . .

Capital Stoek Subsceribed and Unpaid ..

'

LIABILITIES.

Debentures .. .. .. .. . ... .0 $
Deposits . . x

Accounts Payable ..

Bank Balances . .

334.289 .57
131.697.84

270.90
18.455.43

Total due to Public .. .. .. .. .. .. .. .. $ 484.712.84
Capital Stock Paid up.. $ 579471.8
(’ﬂ])il;ll Stock I'npuid e 344.,128.1

$ 923,600.00

5
b

Capital Stock Subseribed. .

Dividend due Jan. 1st, 1907 .. .. 14,467.03
Rest Account .. .. .. .. .. 51,351.62
J —_— 989.418.65

$1,474,131.49

PROFIT AND LOSS ACCOUNT.
Interest on Debentures and Savings .. .. .. ¥ 19.680.37
20.391 .96
1.149.18
28.922.95
51.351.62

kxpenses of Management . .

Interest

Dividends . . B I R S S

Rest Account Surplus Protits Dee. 31st. 1906

$121.496.08

$ 49.337.94
72.158.14

$121,496.08

Surplus Profits Dec. 31st, 1905 .
IZarnings for the Year ..

Audited and approved,

NEFF, F.C. A,

A. C.
C. R. W. POSTLETHWAITE, C.A,,
Chartered Accountants,
Auditors.
W. S. DINNICK,

Vice-President and Managing Director.

AUDITORS® CERTIFICATE.

We have carefully audited the Cash and Bank Account. with
the Books. Vouchers and Securities of The Standard Toan
Company, Toronto, for the yvear ending December 31st. 1906,
and we hereby certify that the above Balance Sheet and Profit
and Loss Account are a true and correct Statement of the
Company’s affairs at the date named.

The Books are well kept. The Loans are in good condition,
and all required information has been freely and fully given.

A. C. NEFF, F.C.A..
C. R. W. POSTLETHWAITE, C.A..
Auditors.
Toronto, February 5th. 1907.

WM. A. ROGERS, Limited.

The Annual General Meeting Jof the Shareholders of Win. A.
Rogers. Limited, was held at the Head Offices of the Company
in Toronto. on Tuesday, February 26th, 1907, at 11 a.m.

/The President, Mr. S. J.

The Board of Directors presented the following Report: —

Moore, occupied the Chair.

The Directors beg to present the Sixth Annual Report. with
accompanying Statement of Assets and Liabilities. Dec.

31st, 1906,

as of

-
Balance brought forward from 1905 .. .. .. .. §
Net profits for the year .. 5

16.296.99
191.552.16

$207.849.15

The appropriations were:

Dividend on Preferred Stock Nos.
21, 22 and 23.. .. $47,250.00
Reserve for  Dividend .
No. 24, payable Jan .
2nd, 1907 15.750.00
—— $ 63,000.00
Dividends on Common
Stock, Nos. 17, 18 and *
19. .. .. o0 L0 L L.$28,125.00
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kxtra Dividend on Com-
mon Stock, paid April
2nd 1906 .o 000,00
Rescerved  for  Dividend
No. 20, payable  Jan.
2nd, 1907 9.375.00
$45,000.00
Transterred  to Realty
and  Plant Reserye
Acconnt 10.000 .00
Transtferred to Reserve
Account 75.000 .00
——— % 85.000.00
e R TO3,000..00)
Balance carried forward to 1907 $ 14849.15
The transfer to Reseive Account of $75.000 brings that ac-
count up to 5300000, while the transfer to Realty and Plant
Reserve Aecount has inereasid that account to %75.000.
By order of the Board,

S, MOORE. President .
Ntatement of Assets and Liabilities, 3]st December, 1906,

LIABILITIES.

Capital Stock:

Preferred Stock . . oo 900.000.00
750.000 .00

—_—

Common Stock .

650,000 00
300.000.00
7500000

Reserve Account . o5 3
Realty and Plant Reserve Account
Dividends:

Preferred Stock. No. 24, payable

Jan. 2nd, 19070 00 L0 L0 0 L % 15.750.00
Common  Stock. No. 20, payable
Janco2nd. 1007 000 9.375.00

25.125.00
Debts payable, including  all  ac-
erved wages and charges . 125.758.70
Profit and Loss Account. halance
carvied forward 1484915
$2.190.732

ASKETS,

Realty. Factories, Plant. Trade Marks and Good-
will .. FEwh ey w e owe we s e me e s wne 91:048:020, 85
603.407 .22
269 568 .3
74231 .48

Stoek in Trade . .
I Aecounts and Bills Receivable
Cash at Bankers and in hand

$2.190.7 32

\udited and found correct,

(Signed) CLARKSON & CROSS,) Auditers.,

Terento, Jdanuary 261h, 1907

The President, Mr. S, ).

which I have the pleasure of moving the adoption to-day is the

Moore,  said:—The report  of

most satistactory one in every way that the Directors  have
had the opportunity of presenting to the Sharcholders,

A considerable inerease in the volume of the business dur-
1906 has made it possible to report a very  large inerease
m the net ecarnings of the Company for that year. These
amount to FI91.552. 16, They are equal to 210 per cent. up-
on the total Preferred Stock of the Company.

“After the payvment of dividends of 7 per cent. on the Pre-
ferve and 6 per cent. on the Common Stock. there is- left
from the profits of the year a surplus of $83.552.16. There
has heen transferred to the Real Estate and Plant
Accomnt $10000. which account now stands at $75.000. and by
drawing slightly upon the balance in the Profit and lLoss \e-

Reserve

count brought forward from 1905. it was possible to transfer
This makes the total

to the Reserve Account another $75.000.

transferred to the Reserve Account in two years $150.000, ard
brings the account up to $300.000. It is gratifying to mnote
that the Reserve Account now largely, exceeds the total am-
ount required by the Charter. and represents one-third of the
Company’s Preferred Stoek.  This has been accomplished in
less than six years,

“The condition of the Company is excellent from every point
of view. The cash on hand on December 31st was alone suffi-
cient to pay all our borrowed money. while the accounts and
hills recervable amounted to the handsome total of $269.568.30.

“lhe quick assets on December 31st, 1906, made up of cash,
accounts and bills recevable and stoek in trade. exceeded our
total liabilities by upwards of $790.000. )

CFIVE YEARS PROGRESS.  The progress made by the
Company durving the last five _w/-:ll\ must be regarded as very
satistactory indeed. The protits of these vears have amounted
to $741.213 an average of $148.242.65 annually . Of these
profits $402.457.32 have been distributed in dividends to the

Sharceholders. while $338.755.96 have been retained in the busi-
ness A further analysis of these distributions will doubtless
he of mterest. They were as follows:

“in dividends to Preferred Shaveholders $237.457.32, being
32 per ocent.of profits,

“In dividends to Common Shareholders. $165.000, being 22.2
per cent. of profits,

“Retained in the business, $338.755.96. being 45.8 per cent.
of profits

"PREFERRED STOCK. —The Company is in an exception-
ally strong position with reference to the Stock.
Not only were the earnings for 1906 equal to 21v, per cent.
upon the total amount thereof, bhut the quick assets. after the

Preferred

payment of all liabilities, ave within 11 per cent. of the total
issue ot Preferred Stoek.  For the last five vears the surplus

over liabilitics of quick assets to Preferred Stock has been in

the fellowing proportions:- /
1902. 1903 1904 . 1905 . 1906.
57 ple. 70 p.e. 64.7 Pait, 78:5 p.c. 89.6 p.ec.

“COMMON STOCK.
payvment of dividends to the Preferred Sharcholders. are equal

The net profits for the year 1906 atter

to 17 per eent. upon the Common Stock. while the average of
such earnings for the last five years has been 13,4 per cent.

“The Directors feel that the time has now come when a
more liberal l'mln-.\' as to dividends upon the Common Stock
can be wisely pursued. For the years 1902. 1903. 1904 and
1905, a uniform rate of 4 per cent. was paid upon this stoek.
For 1906 the dividends amounted to 6 per cent. It is now
proposed to raise the dividend for 1907 to 8 per cent. in quar-
terly payments of 2 per cent.. the first of these to be paid on
April 1st next. / >

“1ohave pleasure in moving the adoption of the Report of
the Dirvectors which will be seconded Iy the  Vice-President,
Mr. J. L. Morrison,”

Atter being seconded by the Viee-President, My, J. 1., Mor-
rison. the motion for the adoption of the Report was subinitted
to the meeting and carried unanimonsly .

Serutineers having been appointed. the eleetion of Directors
was held. with the following vesult. viz:

Neolo Moore, o Lo Morrison, Wi, AL Roegers, Robert Kil-
gour. Hon. ¢ 11, Duell. Ton. W, (. Caryl Ely, and \. D.
Clhark

Messrs. Clarkson and (‘ross were appointed auditors.

At a subsequent meeting of the Board. Mr S, .1, Moore
was elected President. and Mr. J. .. Morrison Vice-President
of the Company,

BUSINESS  DIFFICULTIES.

Recent assignments in Ontario include R. J. Reynolds,
bak-r. Burlington: J. P. Cavanagh. confectioner. Cornwall; S./
J. Chatte. tailor. Drayton: Mrs. Janes Asttey. wall paper. ete.,
Toronto: Geo. Nolan and Co.. men’s furnishings, Trenton; T.
P. Lougheed. baker., Barrie; Mrs. (. Armitage, milliner, St.
Thomas Domestic Laundry. Tlamilton: Ottawa Construction
Co.. Parry Sound:; F. B. Breakwell. butcher., Toronto: Toronto

Casket Co., 1td., Toronto. The estate of J. R. Ward, To-
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Dr. The Union Marine Insurance Company, Limited. Cr.

PROFIT AND LOSS ACCOUNT TO 31st DECEMBER. 1906.

/ £ s. d.
Te Balance Profit and Loss Account, as shewn

in the last General Balance Sheet .. ../ .. 69,282 13 10
206.048 18 8
27,107 15 ¢

“ Transfer Fees ,. .. .. .. .. .. ... 36 5 0

* Balance Underwriting Account, 1905. .
*Interest on Investments and Loans,: ete.

802,475 13 0

£ s, d.
By Dividend authorized by General Meeting.
paid 3rd Feb., 1906 ..

50 mo O 15532 10 0
* Interim Dividend, paid 2nd July, 1906

13,080 0 0
Income Tax .» .. .. .. .. .. ... .. ... 1,i36 6 8
Losses,  Averages, Returns.,  Re-insurances,
and Charges. paid on  Ac-
count of 1905. . . £201,571 12 5

* Transferred to Suspense

agaimmsg further claims £40.000

0 0

—— - 241571 12 5

“Bad Debts .. .. .. .. .. ... 104 15 3

* Bualance .. 30450 8 8
/ s s

302475 13 0

£ 8. d.

To Net Premiums, after deducting Returns, Re-
insurances, ete. .. .. .. .. .. .. .. .. .. 458739 1 3

458,739 1 3

UNDERWRITING ACCOUNT, 1906.

£ s. d.

By Losses and Averages paid .. 161,653 9 11
Y General Expenses .. . 39.093 8 3
* Directors’ Remuneration .. .. .. .. .. . 3.000 0 0
*Auditors’ Fee .o o0 00 0 231 0 O

* Balance . . 254761 3 1

¢ 458739 1 3

GENERAL
£ s. d.
To Capital-—65.400 Shares of £20 each— £1,-
308.000—upon which £2 10s. per share has
163.500 0 0
400,000 0 0O
* Sundry Creditors .. S¥ wE 58 4E WE 56 25,728 4
© Unclaimed Dividends. .. .. .. .. .. .. .. 176 4 0
180662 17
21468 9 8
65.625 17 8
254.761 3
30450 S8 8

been called up .

T

Reserve Fund

“ Internal Re-Insurance Account

* Investment Realization Suspense Account
¢ Underwriting Suspense Account

¢ Underwriting Account, 1906 ..

“ Profit and Loss Account ..
980,373 5 6

BALANCE SHEET

TO 31st DECEMBER, 1906.

£ s, d.
By Investments and Loans, ete., including Free-
830.803 11 3
109.600 12 7
. 9909 11 10
" Stamps on hand .. .. .. ‘s 538 2 11
* Cash and Bills at Bankers and in hand .. 29,521 6 11

hold and Leasehold properties
© Sundry Debtors |

Interest to date not received

ronto. is offering to compromise, also K. €. Coolidge, trader,
Demorestville and W. A. McMaster, general store. Haverlock.

In this province, Wilks and Michaud have been appointed
liguiditors, to Bode's Gum Co., Ltd. Assignments include:
Eizeav Guerard, grocer, Quebec; Mrs. A. Belavance, dry goods,
St Moise: o L. Dussault. general store, St. Zepherin: Walter
Heherto trader, Stratford Centre.
city, have compromised, and so has E. A. Tremblay, trader, St.

Plourde and Sirois. grocers,

Irenee. The Standard Non-Inflammable Mfg. Co.. Quebec, is in
liquidation. -J. K. Paquin, general store, Normandin. is ask-
A demand of assignment has been made

Picard and

ing an extension.
on the American Jewelery and Novelty Co.. city.
Prefontaine, general store, Isle Verte, are financially embar-
rassed .

From the North-West we learn that a meeting of the
creditors of Smith Bros., general store, Armaud. Man., has
been held.  Chisholm and Son. traders. Airdrie, Alb.. are re-
ported sold out. The assets of the Eagle Clothing House, Cal-
gary. have been sold. Jas. MecArthur. second-hand
Cranbrook, B.C., is reported away. White and Harry Staples,
fancy goods, Brandon. are offering 50c on the dollar. E. .
Smith of Smith and Co., Gilbert Plains, Man.. is reported ab-
Sent. Dalgleish and Co., general store, Margaret, Man., are
repcrted sold out. A meeting of the creditors of Gillies and
Francis, grocers. Winnipeg. has been held. The following have

goods,

sold out: Rattray and Cameron Co., Ltd.; hardware, Winni-
peg; W. M. Jameson, implements, Hanley, SasK.3” Ross and
Bains, hotel, High River. Alb.; +. E. Slater. hotel, Port Har-
vey. B.C. Young and Hamilton, bakers. Vancouver, recently
In trouble, have been succeeded by B. Andrews.

BELLEVILLE «NOTES.

Fire has destroyed the barns and stock of Dr. Sing near the
G.T.R. Station; loss covered by Insurance in the Royal to
extent of $1,600.—A few nights afterwards some 30 cars of
freight were burned on the line of the G.T.R. just east of the
Station, and. strangely enough, almost opposite the residence
of Dr. Sing, above named. It looks suspicious.—The Farmers’
Bank is to open a branch here in premises adjacent to the
Market Square. Mr. William J. Andrew
Thomson (who in his life-time was manager of the old (om-
mercial Bank here) has been appointed local manager. He
no doubt will fill the bill, having been brought up to the bank-
Ing business. His resignation of the management of the Gas
Works, which he has so well and ably conducted since the
munieipality took control. is universally regretted.—The
Pringle Sash Door and Blind Factery, now under the manage-

Thomson, son of
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country. and the Spring will likely see their men
Whitniey Government., and My, Stewart Masson

appointment is very popular among Conservatives and Reform-
ers. The weather keeps very cold, with great lack of snow.
which makes wood and farm produce searce. wheels having to
be used generally .

The Canada Life Assurance Co. has elected three new

directors to the Board Messrs. Geo. H. Russel. President.
Tho People’s Bank. Detroit; [on. Robert J;lﬂ'ru_\'. Toronto;

and Kenneth Mackenzie, wholesale merchant, Winnipeg.
/

The production of gold in Rhodesia, South Africa, in Jan-
uary reached a total of 47.048 ounces. This compares  with
48.329 ounces in December and 42.950 ounces in January last

)'l‘.l,

FINANCIAL REVIEW.
Montreal, Friday, March /1. 1907 .

Coineident with the prevailing havdness in the money mar-
kets. transactions on ( ‘hange continue to rule dull and unin-
teresting, and were it not for two oy three securities, the mem-
bers may tollow the example of a few more favoured ones. and
go ol to the Bermudas, Florida, or the Mediterranean. One
ot the stocks which has been kicked up and down for so long
has become almost a joke; it can hardly be termed a security.

b speakimg of money tightness. we do so with some reserva-
tion. for never have banks been more ready and willing to
lendd for all Jegitimate uses for any purposes that may not tie
T indetinitely . Two per cent. in the one case would be
preferred to 8 per cent. in the other. whoever the

may e

borrower
whatever his standing as a long valued customer,

Nothig further has been heard of the temporary proposal
credited to the U.S. Government of an intention to permit
the deposit with the National Banks of receipts from (us-
toms duties. asx well as receipts from inland revenue. with the
object of relieving the monetary strain, and checking ‘the
violent fluctuations peculiar to Wall Street lately, by prevent-
ing the unsettlement of the money market through the pro-
posed loek-up of funds in the Treasury vaults, and their dis-
persal in large amounts-* fitfully, or at the will of the Necre-
tary

The proposed issue by the Bank of England of £1 and £2
notes. which are found so useful in Ireland and Scotland. is
Pronounced quite objeationable, as they, in common with notes
of ngher denomination, would be redeemable in gold on de-
mand. A\ dimited issue like those of our own Government
might be kept afloat instead of {he small gold coins such as
the sovereign and half-sovereign, which everybody in England
crries in his breeches pocket at some inconvenience and loss
by attrition,

Next comes Mexico with a proposed embargo on exports of
siver coin. There is still the beljef in certain quarters that
silver may regain much of its lost value, owing. pehaps, to the
slow but sure aw akening in the East.

The tendency to invest a portion of the profits and savings
of the last few years in mining and in land areas, together
with a few gilt-edged securities which are offered to maintain
some greater appearance of respectability. is dealt with in our
editarial columns. A word of caution must again be sounded.
Had our friends not hetter adhere to the kindly light which
has so safely led them on? )

ment of Mr. Henry Pringle, has largely increased its premises
and the number of its employees. —The Canada Northern R.R.
have surveyors at work on their proposed line which parallels
the line lately laid out by the C.P.R. along the front of the
at work
in this ndighbourhood . — Police Magistrate, Mr. Flint, who had
filled the position for over 20 years has been deposed by the
(brother of
the late Judge Masson of Goderich. and for many years, M.P.
for North Grey) lins bheen appointed to take his place.  The

The principal transactions of the week were in Dom. Coal
Com.,, which advanced from 60 to 70, the total number of saleg
being 1.871. Thd closing price was 70. 3.087 shares of Iron
and Steel Com. were sold at from 22 to 233,

Local meney market firm at 6 per cent. for call loans.

In New York, money on call, firm; highest. 5 per cent.; low-
est 4 per cent.; ruling rate, 41, per cent.; last loan 4 per cent.;
closing bid, 3 per cent.; offered at 4 per cent.

Londdn. Spanish 4’s, 951/ . 214
Money 43, to 5 per cent. Discount rates:—Short bills, 4 15-16
to 5 per cent.; three months. 4 13-16 to 47 per cent. Berlin
exchange on London 20 marks 52 pfgs.; Paris, exc. on London
25 franes 28 centimes. Consols 86 15-16 for money and 87

Bar silver, firm. 32144 per ounce.

5-16 for account.

The following is a comparative table of stock prices for
the week ending February 28. 1907, as compiled by Messrs.
Meredith and Co., Stock Brokers. Montreal: —

STOCKS.

Last. Year
Banks: Sales. Highest. Lowest. Sale. ago.

Commerce .. | sp e e 42 177 175 177 1811,
Molsons.. .. . 1 2 2121, 212y, 2121y, 228
Lkastern Townships 14 162 162 162 ..
Merchants || 23 167 166 166 168
Royal Bank. 55 238 236 2373 o
Hochelaga 29 147 1421, 147 155
Sovereign .. .. . . g 1301, 1293, 1293, 154
Union. .. .. . = = 71 147 1463, 1463, 148

Miscellaneous :

Can. Pacifie. .. .. .. | 569 1861, 183 1861, 1733
Mont. St. Ry... .. .. .. 265 99 Y 220 221 976
Do. New .. .. . . . 138 220 219 220 ..
Toronto St.. .. . .. . 279 112 111 112 1231,
Mont  Light, 1. & Power 595 1Y, 897, 90 941/,
Winnipeg .. .. . . 161 1861, 180 1861, ..
N.S. Steel & Coal. .. . 890 79 Y, 17y 66
Dom. Iron & Steel, com. 3087 239, 22 22y, 321y
Do. Pret... .. . . 630 59 55 571,  81%
Dom. Coal, com. . . . 1871 70 60 70 79
Dom. Coal, pfd. .. .. .. 25 112 112 112 ..
Bell Telep. Co. .. .. .. 133 1421, 141 141 1583,
Laurentide, pfd. .. .. .. 10 110 110 110 1131,
Mont. Cotton .. .. .. s 100 123 123 123 127
Lake of Woods, pfd... .. 5 106%, 1063, 1063, 112
Bonds:
Dom. Cotton .. .. . .. 5000 9% 951, 951,
Can. Col. Cotton.. .. .. ap0d 97y, 97y, o971, ..
Dominion Coal. .. . sv 7500 991, 99 991, .

Dom. Iron & Steel. .. 13.000 8y, 78 781,
Mont. St. Ry. .. .. 500 104 104 104
/

El Padre Needles

10 OENTS

VARSITY,

8 CENTS.
R

' The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

ﬂl‘olldomnmaby

S. Davis & Sons,
MONTREAL. Que.
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MONTREAL WHOLESALE MARKETS.
/ « Montreal, Thursday, Feb. 28, 1907.

The weather conditions have been slightly more favourable.
and in some quarters an improvement was noticed in collec-
tions. There are few new features, while prices are steady,
and generally unchanged. Reports from the large cities of the
United States speak of a large attendance of interior merchants
or their representatives producing much activity in  jobbing
circles. notably those dealing in dry goqds, millinery and other
distinctive spring lines. City merchants in the jobbing trade,
while speaking of business as exceptionally good for, the sea-
son. do not expect much increase in activity until the middle
of March. Industrial reports are encouraging, the chief
trouble with mills and factories being the scarcity of fuel and
labour, and not Jack of orders. which are so plentiful as to
Farm staples continue firm in price, the
large exports having reduced last vear’s stock to reasonable
proportions.

cause indifference.

ASHES.—Firm, but quiet. Pearls $6.50 to $7.50; first pots
$5.75 to $5.85 and seconds $5 to $5.10

BIEANS.—Market quiet and steady. Choice prime in jobbing
lots $1.30 to $1.35; and car lots at $1 .27, to $1.30 per bush.

BUTTER.—There is a firm market, and a few small lots of
medium qualities have been re-shipped from England. Choicest
is firm at 25¢ to 26e, and medium at 24c to 241,c; rolls 22¢ to
23c.  Ordinary dairy 2lc to 23c. The receipts last week were
805 pkgs. against 913 the previous week.

CHEESE. —Market is dull with little stock to trade in. The
Enghsh market is firm and fairly active. Holders here are
wanting 137%e to 14¢ for finest.

DRESSED POULTRY.—Moderate demand at steady prices.
Business in turkeys at 12 to l4c; chickens 9¢  to
12¢; fowls 7c to 10c; geese 9¢ to 10%c and ducks 9¢ to 1le.
The inside prices are for frozen and stale stock.

DRY GOODS.—The feature of the market is the independ-
ence of manufacturers who find themselves pressed with orders
and so are commencing to withdraw quotations.  The Mont-
real Cotton Company has suspendid all prices, and makers of
shirts, blouses, etc.. have been doing the same. Jobbers state
that it is hard to get delivery of goods. and they are in a
bad way to fill orders in consequence..  Travellers continue
to do very well! and the ability of the country to pay for its
réquirements seems assured. New York cotton futures closed
steady; February 9.21c; March 9.25¢; April 9.33¢; May 9.43c;
June 9.50¢; July 9.56e; August 9.59¢: September 9.60c; Octo-
ber 9.87c; December 9.95¢: January 10.17c. Spot  closed
steady: middling uplands. 11.00¢; do. gulf 11.25¢. Tiverpool
cotton, spot in fair demand. prices unchanged; American mid-
dling. fair, 6.85d: good middling 6.39d : middling 6.03d; low
middling 5.71d; good ordinary 5.23d; ordinary 4.99d.  The
Cotton Exchange announced that the semi-annual count of cot-
ton at Liverpool shews a total of 977.000 bales, including 894 -
000 American.

FGGS. —Supplies are light of held stock. Fresh come in
slowly and sell at 33¢ to 34c in case lots. Selected 28c¢ to 30c;
No. 1 fall gathered, cold storage 27¢ to 28c; summer gathered
at 25 to 26c. and city limed at 25¢ to 26c.

FLOUR.—There has been a fair business in spring wheat
grades  of flour at former values. Choice  spring
Wheat patents, $4.50 to $4.60; seconds $4; winter wheat pa-
tents $4 to $4.15; straight rollers $3.55 to $3.65; do.. in bags,
$1.60 to $1.70; extras $1.45 to $1.55.

FISH.—The cold weather has been favourable for fresh fish,
allowing it to come forward in good condition. Prices are firm
for desirable sorts, Fresh frozen haddock. in cases,
300 Ibs., per lb., 3%c; less than case, per .lb., 4q; frozen
codlish. cages, 250 to 300 Ibs., 3Y,c; less than case, 33,c; frozen
steak cod, large (heads off). cases 300 lbs., 4Y,c; less than case,

5¢; B. C. red salmon 814c to 9c¢ in cases and less; frozen Qualla
salmon. 10 lbs. each, headless and dressed, case 250 lbs., TY,c;
less than case 8c; frozen No. 1 smelts, boxes 15 Ibs. each, 814c;
frozen mackerel, fancy stock, I1c; frozen large herring, Halifax,
60 lbs. per 100, in brls. 250 fish, $2.10; less than brls., $2.20;
frozen tom-cods. new. per barrel, $2.00.  Salt and Pickled—
No. 1 lake trout. kegs 100 Ibs., $5; No. 1 Labrador herrings,
brls., large and /ln‘ight, $5.50; half brls., $3.25; No. 1 Nova
Scotia herrings, brls., $5; half brls. $3. No. 1 choice mae-
kerel, in 20 lb. kitts, $1.75; No. 1 Labrador salmon. in brls.,
$12; in tierces, 300 lbs., $16; in half brls., $6.50; large green
cod in brls., per 200 lbs.. $9.50; No. 1 green cod, medium, in
bris., per 200 Ibs., $7.50; No. 2 green cod, small, in brls., per
200 ibs.., $5.75. Prepared and Dried—Large dry cod bundles.
112 Ibs.. $6.50; pure boneless cod, 20 1b. boxes. 2 Ib. bricks,
per lb.. 8c; boneless cod, in 20 Ib. boxes, 1 and 2 1b. blocks,
per lb., 6c; skinless cod, in 100 1b. cases, per case. $56.50.
Smoked—Haddies, in 15 and 30 Ib. boxes, per lb., 7c; kippered
herring, in half boxes. per half box, $1.20: smoked herring,
new, in small boxes. per box, 11¢; Yarmouth bloaters, 60 in
box. per/box. $1.20; St. John bloaters. 100 in box, per box,
$1.20. Oysters and Lobsters—Malpeque shell oysters. per
barrel, $9; standard bulk oysters. per imperial gallon, $1.40;
selects. bulk oysters. per imperial gallon. $1.60: paper pails,
per 100 p/inL.s size, $1; per 100 quarts size, $1.25; boiled lobsters,
medium size, per 1b., 15¢; live lobsters, medium size, per Ib.,
l4c.

FURS.—There is no change in this market. The
amount of business in progress has been satisfactory.
The winter supply of new furs is expected to be a fair
average and a good quality. Raw furs at present
being actively traded in are quoted as follows:—Fisher,
northern and eastern, No. 1 dark, $7; bréown $6; pale $5; terri-
tory and western $1 less; seconds. thirds and fourths at usual
lower values. Red fox, No. 1 $2 to $3.50. Silver fox. No. 1
dark. $200; fair $150: pale $100. Cross fox, No. 1 %5 to $10,
colour. Lynx, No. 1, $3 to $7.
Marten. B.(.. and. similar. No. 1, large, dark, $10;
large  brown $6; and large pale 5. Territory  and
Western. No. 1, $5 to $8;/Ont. and Que.. do., $4.50 to $6.
Mink. Halifax and Eastern, No. 1 large. $8: medium %35: small
$3. Territory and Western, No. 1, $2.50 to $6. Muskrats,
Oont.. Que. and East.. winter, 18¢ to 20c; fall 10¢ to 18c- kitts
2¢ to 5¢; North-Western Se to 15¢; fall 7e to 12¢ and kitts le
to 5¢.  Otter, Labrador and N.E.. No. 1. large dark, $35;
medium dark, $25; small dark, $20; Territory and Waestaern,
dark No. 1. large, $I8; medium $15: small dark, $10. Rae-
coon, black. No. 1 large, $2.50; medium $2; pmall $1.50; dark
No. 1, large. $1.75: medium $1.50; small  $1.00: seconds,
thirds and fourths at lower walues. Skunk. prime, No. 1, all
black, $1.75; short stripe $1.25; long stripe 50c., and broad
stripe 20c; unprime. No. 2. all black. £1: short stripe.- 75c;
long stripe, 30c, and broad stripe 10c.  Culls worthless.

as to size and

GRAIN.—The wheat market was strong on this continent,
but cable bids were somewhat disappointing, and little business
was done for export. In this market oats are firm under a
steady demand and sales of Ontario No. 2 white were made at
4314c to 44c, No. 3 at 4214¢ to 43¢, and No. 4 af 411/,c to 42¢
per bushel. ex-store. American corn is steady. new No. 3
velléw being quoted at 55¢ to 55%.e per bushel ex-store.
World’s shipments of wheat for last week were 11.612.000
bushels, against 8.880.000 bushels for the same week last year.
The amount of breadstuffs on ocean passage increased 3,312,-
000 bushels. These factors were supplemented by a free
movement in the North-West, and by milder weather. which
it is expected. will greatly facilitate the movement. The de-
mand became more urgent as trading progressed. The mar-
ket lost some of its strength on realizing sales. but the close
was firm.

GROCERIES. —The market is moderately active and without
special feature. Country payments are slightly better. and in
the city they have been fairly good. The prospects are that
business will receive a stimulus so soon as spring weather sets
In. Sugars and teas are unchanged. Evaporated’ apples have
becn in demand and are firm. In canned goods, peas and to-
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matoes have heen chiefly wanted, and there is also a demand
for salnion and for some lines of canned fruit.
firm but unchanged .

Tapioca is
Rice in fair demand and steady. The
New York coffee market was excited, and higher and the mar-
kev took the ollerings readily. The close was steady at a net
advance of 5 to 15 poimts.  Sales were reported including:—
Marveh. at 5.85¢ to 2.90¢: May, 5.90¢ to 5.95¢; July 5.95¢ to
6.0t Lo 6.10¢; October 6.10¢ to 6.15¢: No-
and December 6.15¢ to .-

Neptember 6.05¢

vemher Goloe to 6. 15 5¢. Spot
No. 4 Santos, §4c. Mild.

New York raw sugar steady ;

ITHEYNTN steady: Rio, No. 7 RN
quict; Cordova 9¢ (o 12,0,
fair retining 27,¢.

27, centrifugal, 96 test, 3%c; molasses sugar,
9r -

$4.30: No. 7. $4.25: No. 8
$4.20, No. o, $4.15: No. Lo, $4.05;: No. 11 $4: No 12 $3.95:
Noo 13 83900 No. 11 %3 33 confeetioners” “X” §4.50.
SN0 ent loaf $5.40: frushed $5.40;

Refined, steady: No, ¢

mould

powdered $4.80;
granulated 54,700 cubes 5405 London. raw sugar, Muscova-
do. Ss 0d; centritugal 10s 3d: heet. February 85 11144, Mo-

lasses in New Yok quiet New Orleans, open kettle. cood 1o

choice. 37¢ 1o, 48¢

EENY & Xkt s s roowith supplies increasing. Prices
here arve $13 10 513 50 fer No. o timothy; $11.50 to $12.50 for
Noo 2 and $10 1o %1150 for celover mixed; pure clover $10 to
FUL per ton in car lots

HIDES & TALLOAW .
fresh ity stoek:  No No. 2 Yides. 104y No.
3 hides. 9140 Nao. | calfskins. per 1., 12¢: No. 2 calfskins, per/
Iho o 10e: Lambiskins, e No, ]

Business moderate. Quotations for

I hides 11 e

horschides, cacl. 2 Naoy, 2
horsehides. each. 1500 tallow, rendered. per Ib.. 3¢ to Ses tal-

low. rough. perdb. e to de.

HONEY. The enquiry has heen poor. but prices hold steady.
Extracted white clover coml, I1e to 12¢ per 1b. ;

I3vie to 15¢;

in the comb
Luckwheat 9¢ to 10e¢- and extracted StLe to fe.

IRON AND HARDW AR,
been done ot givy virlies
usually well.
T, ~pot.,

A vood average husitiess  has

and the spring trade promises un-
The following are the latest Tondon cables:-

L1938 55 3d: 3 mos. CI9 55 Standard
Spot. C107 5s: CTOS 105, For lead., London has been
Steaay. with soft Npanish closing at 19 Jo..

Mlppi’l'.
3 mos,
the same as on

the preceding week, and apamst 16 7< 6d on (he correspond-
g day

M. B

weelk,

pyear ago. Spelter has advanced 2« Gd net. with .
26, against €25 175 6 on the
and agaimst 26 124 Gd at
year In New York,

T2H25 0 santhern, 23 (o $23.50,

closing ot preceding
the corresponding fime Iast
pig iron is steady: northern, #2350 1o
Copper, firm, £25 to 2525,
Straits $42 to §
S0 to %6.90.

Lead, steady, 6 1o s 30

plates, casy .

Tin, casy:
Spelter. dovhestie,
reports the iron ope iarket for 1907

.25;
Cleveland

deliverios Very quiet .

The retusal of (1 Lurgl <o o) interests (o buy iz iron for the
Last half at the present prices has checked inquiries for  Jow
grade ores. Ore is nn Vg quite frecly from the docks.,
are more plentityl

Cars
Ors prices for the coming season’s de-
hveries remain fivne, The principal feature of interest /in steel
during the week in the United States has been the placing of
supplementary confricts for rails by domestie roads. the lar-
gestcontract coming from electrical Jines. as usual, while an-
other export order N heen placed, making the total salos for
the week about 50.00) tons of standard seetions an'l 4.000 to
5.000 ton of light wrails.  The forcign markets for tin took a
sudden upward turn of L2 on spot, and ¢1 7s Gd on futures,
Preceding (his sidden change, the London market has shown
strong underenrrent. g there had been an advance of only
I5< o <pot and 5s on Intures.  \With the sharp rise the aain
L2158 on spot and  ¢1 194 Gd on futures,
Npecilications on har 1ron lave been liberal and market steady.
Crvrent sales continme to be made on the basis of 1.70¢ base
Pittshure and SHLe tidewater, hase half extras.

bing trade af New York is demanding 2Yi to 214c. base full ex-

i

for the week was

The job-

tras from storve,

LINVE STOCK, -\ Laverpool cable quoted (

‘anadian  steers
111 coand States 12¢.

At Glasgow prime ecattle were at 12c¢
and seconds at 11e. Business in this market was moderate.
Medinm: steers 4¢ (o 41,0 choice cows, 4 to 5c:

medinm cows,
3L to 4eq

common cows, 215 to 3e; choice bulls, 4 ¢o 410,

/

medium bulls, 3 to 4c; calves. Ge per Ib., or $2 to $l0 each;
lambs, 6¢ to GYye per 1b. ; sheep de¢ to 414¢; hogs. selected Y
to 7-40 weighed off cars.

NAVAL STORES.—Pine piteh, $3.75 brl.; pine tar, $4.50;
vakum, 4¢ to 7e per 1b.; coal tar, $4 brl.; roofing pitch, $1
per 100 Ibs.; cotton waste, coloured, 5¢ to 7e per Ib.; white,
8c to 1le. Rope:—Sisal 7-16 and upwards, 10%e; 34, 1le;
3-16, 111c. Manilla, 7-16 and larger. 15¢; 3, 15v4¢; 14 and
5-16, 16e. Lath yarn, 10¢ to 101c. /

/ OILS  AND
unchanged and

PAINTS.—Business is  fair.
demand g

Petroleum js
lessening . Fish and mineral
oils keep firm, and pale seal is practically out of the market.
'urpentine benzine and gasoline have been called for in a job-
bing way to a fair extent. Leads. paints, putty and glass
have held their own and in spite, of the cold weather sales
continue larger than expected.  London, (aleutta linseed,
I'eb. and March 42 415d. Sperm oil €34. Petroleum, American
refined. 6 13-16d; do. spirits, 73,d. Turpentine spirits, 51s 3d.
Rosin, American strained. 10s 9d; do. fine. 15s 6d. Antwerp,
petroleum, 20 franes 50 centimes. f

POTATOES. —Higher prices are being asked in this market.
Demand is fair at 80c to 85¢ in car lots. and 93¢ to $1 in simi-
lar quantities

PROVISIONS.—The market was unchanged and steady.
Abattoir fresh Killed hogs. $10 to $10.25. and country dressed

lght weights  $9.25 ¢, $9.50  per-—100 lbs. Heavy Can-

ada short  cut mess POk in tierces. $32. 00 to $32.50;
bris. $21.50 to $23.50. Compound lard in tierces 375
Ibs., 9¢ to 10e; tubs 50 Ibs., parchment lined 91c

to 10%c; kettle lard tierces I3¢; pure lard ticrces 113, to
121,c. Hams. extra large sizes, 25 1is.. upwards, 13le to l4e;
large sizes, 18 to 25 Ibs.. T4e to 15¢;
weights. 12 to 18 Ibs.. H4Y4e to 151%¢; extra small sizes, § to
12 Ibs., 15¢ to 1514¢; English boneless breakfast bacon, 1514¢
to 16e; Wilt<hire bacon backs, 15¢.

medium

sizes,  seleated

WOOL - There  is steady  movement in  this
with prices firm owing to the strong position abroad. Supplies
are  not Dealers  quote the following prices for
wool. Montreal: —Canada fieece, tub washed. 26 to 28c¢; Canada
fleece. in the orease. 18 to 20c; Canada pulled, brushed, 30c;
Cimada. pulled. unhrushed, o7 to 29¢: pulled Jamb’s, brushed, 30
to-32¢: pulled lamb’s, unbrushed. 30c; North-West merinos 18
to 20c.

market,

large.

_—

USEFUL WALL MAP,

The Passenger Department of the Intercolonial Railway are
distributing to their patrons a useful ang artistic wall-map of
the Lower Provinees and Newfoundland. suitable for offices
and libraries, which is handsomely bordereq with water and
landscape views along their line, —Complimentary copies will
he furmshed to business firms and others on application in
writing to .J. J. MeConniff, ity Passenger and Ticket Agent,
141 St. James Street, Montreal,

_

James Hutton & Co.

/ MANUFACTURERS’ AGENTS

Sovereign Rank Bldg., - MONTREAL, Que
REPRESENTI G ;

JOSEPH YODGERS ¢ NONS,
Cutlers to His Majesty ;

STEEL. PEECH ¢ TOZER, LTD., Steel
Axles, Tyres, Spring Steel. ote., ote.

W. & 8. BUTCHER, Razors, Files, ete.

THOS. GOLDSWORTHY & SON, Emery,
Emery Cloth, ete.

LTD.,

BURROUGHES & WATTS. LTD., Bil-
hard Tables, ete.

WHO

DRUG:!
Acid Carb

brow. 1ol
Camphor,
Camphor, |
Citrie Acic
Citrate Ma
Cocaine Hy
Copperas. |
Cream Tar
Epsom Sal
Glycerine .
Gum  Arabi
Gum Trag
Insect Pow
Insect Pow
Menthol, 1b
Morphia ..
Oil Peppern
Oil Lemon
Opium .. .
Phosphorus
Oxalic Acid
Potash Bicl
Potash Todi«
Quinine
Strychnine .
Tartaric Aci

Licorice.

Stick, 4, 6,

boxes .. .
Acme Licori
Licorice Loz

HEAVY (

Bleaching Pc
Blue Vitriol
Brimstone .,
Caustic Soda
Soda Ash ..

DYESTUF

Archil, con .
Cutch .. .. |
Ex. Logwood
Chip Logwood
Indigo (Benga
Indigo Madrus
Gambier |,

Madder .,

Sumac .. .. .,
Tin Crystals .

FISH—

Bloaters, per
Labrador ey
lLabrador Herri
Mackerel, No.
Markurel, No. !
Green Cod, No
Green Cod, lar
No. 2 .,

Salmon,
Salmon,
Salmon,
Salmon,
Boneles
Bonel] o
Skinless Cod, o
Loch Fyne Hery

FLOUR—

vie’s Royal
Ouilvie’'s (Glenors
Choice Spring W
Beconds .. .,
Winter Wheat p
Straight Roller
Straight bags .,
Extras ,, .
Rolled Oatg o

Do. Strm;
FARM PROD1

Buttep—

Western Dajry o

Manitoba Dairy ,

Fresh Rolls ,,
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pine tar, $4.505
roofing pitch, $1
¢ per Ib.; white,
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sh - and  mineral
t of the market.
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utty and olass
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WHOLESALE PRICES CURRINT.

Name of Article.

\Wholes: 'e.

DRUGS AND CHEMICALS— §c 8¢

Acid Carbolic Cryst. medi .. ..
Aloes,’ Cape .. .. .. .. ..
AN oo 55 s 96 ime

Borax, xtls. .. .. ..

brone L otass

<
=
<
=3

Camplhor, f 95 1 10
Camphor, Ref, 00 110
Citrie Aecid .. .. v +: p

Citrate Magnesia 1b .. . 25 0 45
Cocaine Hvd. oz. . Cee as ee ee 50 5 00

ComoCcooCo N
ot 5
3
'S
o

Copperas. per 100 1bg, te e se e ee
Cream Tartar e o aisi o
Epsom Selts .. .. .. .. .. .. -

125 1
Qlycerie .. vs iiw 5% 55 em me o 015 018
Gum  Arabic per 1b. d <« o+« 015 040
Cumi TraR v s 56 o) 65 54 oo <« 050 100
Insect Powder Ib. o e . 025 040
Insect Powder rer keg, 1b. - 022 030
Menthol, 1b, .. .. .. .. . ST o 350 450
MOUDIIR e o v o) 65 961 25 o v «« 160 165
Oil Peppermint 1b. .. .. 400 500
Oil Lemon NG B A e wer e 100 110
ODIMY v wv wo w6 36 56 ©5 am o «« 400 450
Phosphorys .. .. .. .. .. SR 008 010
Oxalic Acid . .. ., .. e wm e 007 010
Potash Bichromaie .. .. .. .. .0 11/ 010 012
Potash Iodide .. s 425 475
Quinine 6ra 026 032
Strychnine .. 070 0 80
Tartaric Acid . 028 030

Licorice.—

Stick, 4, 6, S, 12, & 16 to Ib., 6 1b
boxes .. .. .. ., .. r e ee
Acme Licorice Pellets, cans .. ., ..
Licorice Lozenges, 1 & 5 1b. cans ..

gs8

HEAVY CHEMICALS—

Bleaching Powder o
Blue Vitriol .. .,
Brimstone .. ., .
Caustic Soda .,
Soda Ash

Sal. Soda .. ., .. .. o 6%
Sal Soda Concentrated “

—O I O
QST &

DYESTUFFS—-

« 027 031

Archil, con ., ., .s e w5 W .
oo o e oo vel @ E6 e 0 08

Cutch ,. vie
Ex. Logwood ..

Chip Logwood ., .. . R Ty 175 250
Indigo (Bengal) ..".."." o 150 175
Indigo Madras .., " ", . 070 100
Gambier . ..~ """~ voee e v we 006 007
Madder .. ., ", "7 e e V09 012
Sumac .. ., .., o ve eo 4250 47 50
Tin Crystals .. . 028 030
FISH—

Bloaters, per box — <o 100 I10
Labrador Uerrings ., . 7 77 7" .« 550 600
lLabrador Herrings, 'half brls, s e 250 0
Mackerel, No. 2, brls .. ., .. oo

Maclcerel, No, 2, one-half barre] .

Green Cod, No. 1 W oee we e 400 000
Green Cod, large .. .." " o . 500 000
No. 2 |, | St es se e 4a 40 .0 000 000
Large Dry be per qntl, .. ., ., 000 000
Salmon, brls. Lab, No, 1 .. R 13 00
Salmon, half brls, . N 700
SUmon, Brirish Co'umbia, bris. .. .. 12 50
Salmon, Britigh Columbia, half brls. 700
Boneless Fish CORTI « ee oo 005 9054
Boneless Cod e oo o . e« 0053 006
Skinless Cod, case ., .. te ee oo .. 000 550
Loch Fyne Herrings, keg .. .. .o 100

FLOUR—

vie’s Royal Household .., G
Ouilvie’'s Glenora Patents .. ,,
Choice Spring Wheat Patents, ..
Beconds ., | e we mw 4G
Winter Wheat Patents .. .. .,
Straight Roller ., .. ..

Straicht hags ., .
Extras ,, . oo we us
Rolled Oatg o

%gssur\:»—n—-w.uaﬁto
[~
S

888

*¢ ee oo es oo

FARM PRODUCTS .

Buttep—
Choicest, Creamery .. ., .. 025 026
Under Grades, Creamery . 0238 025
oWnships Dairy ., ., .. .. 021 028
Western Dajry et s oo o 02 021
Manitoba Dairy *..,." 7 cee. 019 020
PO ROIN, oo e s om 05 55t onar 1000, 008

[ Tuckett's

~ Club
Special

Ciaars

——= JUSI'A LITTLE LARGER, —

A LITTLE BETTER,
AND A LITTLE DEARER THAN
Tuckett’s
Marguerite Ci gars,

THE SALES OF WHICH

Exceed

‘A Miliion a/ Month.'J

Established Half a Century.

JOHN GARDNER & SONS

[nventors, Patentees and Sole Makers
of the
Simplex Silent SausageMahing

—And—

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—T'hese \lachines are universally  ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence,

The “Simplex” Silent Machine & Pie Meat
Cutter.

WITH ENGINE COMBINED,

of Every Description of

Manufacturers

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered lelegraphic ~ Addresa: —
“SIMPLEX, BIRMINGHAM.”

lllustrated Price List and Full Pag-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

/\\ HOLESAIE PRICES CURRENT.

Name of Article. Wholesale,
S S —— e
FARM PRODUC TS.— Con.—
Cheese— fc $o¢
Frnest Western white .. . w5 013§ 014
I Lacst Western, colourdd ., 013§ 014

Finest Eastern .,

Eggs—

Lesc Seecied ..
Sceonds .,

Llled L, .o
coo Lotanded L, L, as
No. 2 Candled .. .. .. wo ww we w

Sundries—
l‘ulal\)cs,/per bag, of 90 lbs, .. ..

Honey, White Ciover, comb ..
Honey, extracted . : E

Beans—

Prime .. .. . .,
Best hand-picked .

/| GKUCERIES—

Sugars—

Standard Granulated, barrels .., .. .
Lags, 100 abs, .. .. ..., L, 0] .o oo
Lx. Groung, in LaLLeIs o5 o 56 . v
EXx Ground, in boxes oS e% e 9 .
lowaered, 1 Littaels L. .o .
Powdered, in boaes .. .. .. ¥F e e
Paris Lumps, in bwicls S5 W S e
ol L s, o hal, bareels .. ., ..
Blanded Ycnows L, ORI
Molasses (Barbadocs) new .. .. e
Molus:es (Barbadoes) od ..

M S, 1 barvels .,
Molasses in half barrcls o
Ivaporated Apples ..

Raisins—

S tanas DR *s s es es
Loose Muse. .. .. ... .. .. .
Layers, London

Con. Cluster ..

Fxira Dessert .. .. ..

Royul Buckingham ..

Vaencia .. .. .. .. .. e
Virencia, Selected .. & 6 swn .
\alencia, Layers .. .. te se es ee s
Currants . e

Prures, California .. .. B e we
Prunes, French © Ba S e

Iigs, in bags .. .. .. S8 e qormr e
Figs, new 18yers .o . s e o

PUNLIAS s 0 tes via st 060 55 a oier o
Patrag .. .. .. .. ... oo se we we
Vostizzas .. o ee we oo

.

Rice—

Standard B. ., .. .. . .
Patna, per 100 lbs, .. .. .. .. .
Burmah, per 100 lbs. .. . .
Crystal Japan, per 100 lbs

Carolina, Java .. .. .. R
Pot Barley, bag 98 Ibs, .. se oo we
Pearl Barley, per lb. .. s oo oo ee
Tapioca, Pearl Per D, is 5 55 e we

Tapioca, Flake, per b, .. .. ., ..
Corn, 2 1b. tins .. .. .. o

Peas, 2 Ib. tins .. .. .. ..
Salmon, 4 dozen case .. .
Tomatoes, per dozen ..
String Beans . .

j - /
" Salt—

.
Windsor 1 1b. bags, gross .. .. .. ..
Ib. 100 bags in brl. .. .. ..

5 1b, 60 bags .. .. .. .

7 1b, 42:bags .y o o ns
200.2b%: x5 se 5
Coarge delivered Montreal lbbaz ae we

6 bags .. ..

Butter Salt, bags, 200 Ibs ., .. .o oo
brs. 80 Ibs .. .. ., ..

Cheese Salt, bags, 200 Ibs, .. .. os oo
brls, 280 Ibs. .. .. ., ..

Coffees—

Seal brand, 2.1b cans .. .. .. e on

1b. cans ..
0ld Government—Ja .o oo
Pure' Mocho ..' «: ‘s’ vi vo we ¥ oo 0
Pure Maracaibc .. .. .. .. .0 oy s
Pure Jamaica .. .. .. ve or ve o0 on
Pure ‘BARLON oo .4 si o5 is5. 65 5o o8 o0
Fancy Rio .. .. .. .. es oo oo
Pure Rio .. o. e co ce o0 oo o0 oe oo

0134 0 134

08 095
013 0156
0 0%} 0 104

OO COhLsdmneaa
- i
=

0 08}

009 011

0074 0 08
009 011

32 335
4385 4

2 00

2
0
007% 0
007 0
0

0

ST

095
08244

g5

8838

§s83¢2
S

RO O WM N -

-
=]

Rege

Soococococne

B et i ok ok
ox9au®
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/ Name of Article,

GROCERILS.  Contirued—

Teas—

Young Hysons, common

Young Hysons, lLe-t grade

Japans .. .. .. .. ..

Congou .

Ceylon

Indian ..
HARDWARE

Antimony

Tin: Block, 1. & F.
Tin, Block, Struaits,

Tin, Strips, per b,
Copper: Ingot, per

Cut Nail Schedule—

Base price, per keg

4004, 5H50d, GOd,

Extras—over and above 506
Coil Chain—No. 6
No. 5 .
/ Niwy & 45
i No. 3 ..
P NN s s v ws
BoLlG Il s i e e
3% inch .. ..
7-16 inch

Coil Chain—No. % . .. .. .. ..

9-16

A
/8

i B
7/5 and 1 inch ..

Galvanized Staples—

100 1b. box, 1% to

Bright, 1'% to 1%

Galvanized Iron—

Queen’s llead, or cqual gauge 2
Comet, do., 28 gauge &

Iron Horse Shoes—

No. 2 and larger

v[rel 1b.
s 1b, ..

T,

No. 1 and smaller ..

Bar iron per lov (b,

Am. Sheet Steel, 611
Am. Shect Stcel, 6 ft.
Am. Sheet Steel, 6 ft. >
Am. Sheet Steel, 60t

Am. Sheet Steel, 6
Am. Sheet Steel, 6
Boiler plates, iron,
Boiler plates, ivon,

Hcop Iron, base for !
Band Canadian, 1 to 6 in.
base of Band iron, smaller iz

Canada Platcs—

Full P nlhh ..

2 in.

siets?.

60 sheets ..
Ordinary, 75 sheets ..
Black Iron Pipe, 14 i

inch
3-16 inch .. .
and l‘uwer
30c;

3 inch ..

1

%

1

1%

Per 100 feet nett,

2
Steel, Spring, 100
8teel Tire 100 lbs.
Steel, Sleigh snoe,
Steel, Toe Calk ..
Steel, Machinery

1(‘)0 lhs.

Yo inch .. ..
inch ..
inchi oo v
1% inch .. ..
inch .

inch .
Stecl, cast per 1b., Black Diamond -
1b .

Steel, Harrow Tooth .. .. .

Tin Platcs

1C Coke, 14 x 20

1C Charcoal, 14 x 20

1X Charcoal

Terne Plate 1C, 20 x

Russian Sheet Iron .. ve
Lion & Crown, tinned ehm'u oo
22 and 24 gauge case lots .. ..

26 gauge

Lead: Pig, pvr 100 ]bs S

Sheet

Shot, IbO Ib‘i quq 15 per cem
Lead Pipe, per 100 1bs. .

Zince—

Spelter, per 100 Ibs,

Shéet Zine .. oo oe o oo

es oo so we

coco

cocc

LN

s o3

SIS

FNFN
'

[SECTORE

WHOLESATLE PRICES CURRENT.

\Vholesnle

028
0 48

0464

0 22

—hmcCcoco
53

oo
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3
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4 95

\v@&wwwwnunm
S 82

. A. E. FINLEY, |
CUT GLASS

Manufacturen

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,

Enaland.

Special Prices to (‘anadians under New

‘*CROSS
ARROW "

CWM. HUITON & SN

—Manufacturing—

CUTLERS and, SILVERSMITHS

CANADIAN SHOW ROOMS :

417 and 419 Lindsay Building

MONTREAL.

Lw. J. Grant, Managervj

% TRADB

BRAND }g\:}’%\a MAR K

Sheffield, Birmingham
and London, Eng.

TYRES /! '

a pplication.

Pl= each.

1904 list of Tyres and Accessories now ready on
Speclal Offer of Beaded
£d@ed Covers. for replacements.

18t quality §/=, 2nd quality 4/6 each.

3rd quality 3/Q each.

wWired - on Covers, licensed by Dunlop Tyre Co.
Special Quotations for Quantities.

e

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

TYRES/

WHOLESALE PRICES CURRENT.

' Name of Article,

HARDWARE. —CON.—
Black Sheet Iron, per 100 l1bs.—

8 to 16 giuge .. .. .. .. ..

18 1020 BRUEE .o i ws Wi ee se 5
22/ to: 24 'QAUBE i vei v ve se o .

ZAULE o v 5w e s
gauge .. o ww s s

Wire—

I'lain galvanized,

do do

do do

do do

do do

do do

do do

do do

do do

do do

barbed Wirve .. .. ., ‘
Spring Wire, per 100 1.25 .. ox e wa

Net extra.
Iron and Ste:l Wire, plain, 6 to 9 ..

RO 12
Sisal, base .. . I (R
do’ lwandlp w e w4
do 3% S B sed e e o
do 3-16 b ol wa oo
Manilla, 7-16 .J/nd Iargot wn wiwr e .o
do 3.8 5 e se e
do 1-4 IU »1!) o e s
Lath yarn ., . 03w e ee wE

WIRE NAILS—

2d extra. oo oy op wx .. s we lva e
2d f extra .. ..., ..
Sdoextra .. 1

4d and 5d v‘(lrn

6d and 7d extia ..

Sd and A extra

10 and
16d and P S e
20d to 60d extra .. ..
Base .... ...,

BUILDING PAPER—

Dry Sheeting, roll .
Tarred Sheeting. roll

HIDES—
Montreal Grecn [lides—

Montreal, No. 1 .. ., ..
Montrenl Noo 2 o0 g
Montreal, Noe 8 s 5 o b
Tanners pay M extra lor sorted cured
and inspected.
Sheepskms o
Clips .. ..
Spring Lamhsk ns, each.
(,alfskmﬁ, No. 1
Calfskins, No. 2 .. .. |
Horse Hides ., ..

e e

LEATHER—

No. 1, B. A. Sole .. .. .. .. .
No. 2, B, A. Sole .. .. oo o4
bl‘xxlg,lllu No. 1 .. ........
llbhl mudlum and heavy ., ..

Harness .. .. ..., ..".. o .
Upper, heavy “e oe ae e ee
Upper, light .. ..

Grained Upper .. ..

Scotch Grain .. ., ., .. . ce oe oo

Kip Skins, French ., .. ., ..

English ., .o o % “s ct 44 ee e ee

Canada }\'ip 05 T cen v

Hemlock Calf .. .. .,

Hemlock, ! Light

French Calf .. .. os

Splits, light and medlum Ve

Splits, heavy .. . .. e

Splits, small. .. ., .. .. . i

Leather Board, Canada oo we W

Enamelled Co“ per: £t .o .

Pebble Grain . ., .,

Glove Grain .. .. .,

B. Calf . o eu 6w 8 ww e

Brush (Cu\v) Kid s se a6 se ew w6

Buff

ce eo se

Russetts, hght oo e oWl inie e (6%
Russetts, heavy .. .. .. o %
Russetts, No, 2 .. .. .. o8 Wy
Russetts, Sxddlers dozen ce e oo oo
Imt. French Ol oo 2o s o0 o

English Oak. 1b. .. .. ., . e es ee
'ongola, extra .. .. .., . " .
Dongola, No. 1 .. .. .. .. . .
Dongola, OPAUDAYY o ire: o 15 72 .
Coloured Pebbles .. .. .. .. ve oo

Colored Calt. .. .. .. .. .. .. " o

~aR N

NN O OO N O
1o B

oceo
888

coo~oo

60
70
00
25
26
21
20
10
18
16
15
22
00
17
45
85
85

QOOOOQO@OOQOOOOOOQ

B5a88538

WHOLE

OILS—

Cud 011 w6 w5
S. R. Pale Se
Straw Seal ..
Cod Liver Oil,
Cod Liver Oil,

Castor Oil

Castor Oil, ba
Lard Oil, extr
Lard 0Oil .. .

Linsced, raw,
Linseed, boile
Olive, pure ..
Olive, oxira, q
Turpentine, ne
Wood Alcohol,

PETROLEU

Acme Prime W
Acme Water W
Astral, per gal
Benzine, per ga
Azasoline, per g:

GLASS—

First break, 50
Second Break, !
First Break, 10(
Second Break, 1
Third Break .

Fourth Break ..

PAINTS, &e.

Lead, pare, 50 t
o. No. 1 ...
Do..No. 2. s
Do. No, 3 .. .
Pure Mixed, gal
White lead, dny
Red lead, .
Venetian RuJ li
Yellow Ochre, F)
Whiting. onlumrv
Whiting, Gilders
Whiting, Paris,
English (umem.
Belgian Cement
German Cement
United States Ce
Fire Bricks, per 1
Fire (lay, 200 1b.
Rosin, per 100 1b:

Giue—

Domestic Broken |
French Casks
Frénch, barrels ..
American White,
Coopers” Glue ..,
Brinswick Gree n .
French Imperial G
No. 1 Furniture Va
a Furniture Vari
Brown Japan ..
Black Japan .. ..
Orange Shellae, N
Orince Sheilae, pur
White Shellac ..
Putty, bulk, 100 )
Putty, in bl adders
Parish (; reen in dru
Kalsomine 5 1b. pk

WOOL—

Canadian \Vnshea ]
North-We

Buenog \yrps .
Natal, greasy .. .,
Cape. greasy 9%
Australian, greasy ..




.

lbs.—

CES CURRENT.

Wholesais

-
-

55 270
40 2 50
2 55
45 2 65
5 270

~aR N
-
<

370 890
315 835
250 285
320 340
525 845
265 300
275 310
376 395
450 415
480 440

<2 95 tf.o.b.
Montreal.

2 30 base,

ce ee 000 011}
st e+ 000 010§
oe o 0 9,
cured L
.o oo 100
“e se 0 00
. . 95
e e 012
se ee 010
se e« 150 200
« e 026 028
e ee 024 026
e oo 028 030
. oo 28 0 30
oe oo 27 023
o .o 28 0 84
co es 36 0 38

oocoocococcococee
2 =5 el
o
<o
1
S

50 0 60

50 060 !
70 070
00 000
9% 125
23 0 2
018 021
018 020
006 €10
016 015
013 015
013 015
018 022
000 000
014 017
040 045
030 085
030 085
800 900
065 07
035 045
038 042
020 022
014 016
015 017
17 02
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WHOLESALE

| 30 STATION STREET, | Saddlery & | WALSALL, Enaan.
R S e e e S R AR .,

Name of Article,

OILS—

Gl OF s v &, ¥ 58 =8 36 o e
8. R. Pile Sedl s o on s os on we
Straw’ Seal i <o sei %5 55 23w ew e
Cod Liver Oil. Ntloo, Norway  Process
Cod Liver Oil, Norwcegian .. .. .. ..
CHSEOr O1] o v wo 52 5% wn 34 we @
Castor Oil, barrels .. ..
Lard Oil, extra .

Favd: 01l w5 i3 on 5o s
Linsced, raw, nett .. .. ..
Linseed, boiled, nett ./ .. .. .. ..
Olive, pure .. .. 8 @l a0k,

Olive, eXIra, ql., PET CA5€ .. v ve oo
Turpentine, Nett .. .. <. oo oo oo <o
Wood Ailcohol, per gallon .. .. .. ..

/

PETROLEUM—

Acme Prime White, per gal. .. .. ..
Acme Water White, per gal, .. .. ..
Astral, per gal, .. sia ieiatia's o atl ate
Binzilie; Per @Ak :q «u 6w 56l 5 o5 Goe
AGasoline, per gal. .. vu v i ee e. ..

GLASS—

First break, 50 fe€t .. .. oo oo s s
Second Break, 50 teet .. ..
First Break, 100 feet .. .
Second Break, 100 feet ..
Third Break WS WS wE we Be, se
Fourth. Break o ix ss «0 %e oo on o

PAINTS, &e.—

Lead, pare, 50 to 100 Ibs. kegs .. ..
Doi: No.. ] ww a8 56 3l 5% a5 55 we
Do.. No. 2. ws s¢ o s e
DO: NO. 3 oo oo e o5 55

Pure Mixed, gal.: —

White lead, diy .. .. ..

Red lead, ..

Venetian Red,

Yellow Ochre, =

Whiting, ordinary .. e e 6 55 oo o

Whiting, Gilders’ .. ..

Whiting, Paris, Gilders’

English Cement, cask ..

Belgian Cement ..

German Cement e en

United States Cement .. Th e

Fire Bricks, per 1,000 .. .. .. e ee

Fire Clay, 200 1b. PKES. .. «v vu .. ..

Rosin, per 100 1bs, .. .. .. 00 oo GO

Giue—

Domestic Broken Sheet .. .. .. .. .
French Casks e ee

Frénch, barrels ., .. .. P
American White, barrels .. oo wm
Coopers’ GIUE o 0 6 55 nes s see e
Briunswick Green .. “e e se se ea o

I'rench Imperial Green .. e e ve o
No. 1 Furniture Varnish, per gallon .
a lurniture Varnish, per gallon
Brown Japan .. .. .. os ee seiws
Black Japan .. .. G

Orange Shellae, No. 1 s
Orince Sheilae, pure .. .. ..
White Shellac 98 S5 s e ew e e
Putty, bulk, 100 Ib. barrel

Putty, in bladders .. .. .. e ve s
Parish (ircen in drum, 1 Ib, pkg. .. ..
Kalsomine 5 1b. pkgs. .. .. .. .. ..

WooL—
Canadian Washea Fleece.
North-West .. a0 We ew @
Buenos Avres, B Bat e
Natal, BUeASY .. t. v. 44 vt ee ee oo
Cape. greagy ., ., )" 7 s oui up
Australian, BTEABY .. i vu oe oo oo oo

e

*
(NP
S o

—oCPococcor~o
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o
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oo
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GOLD OUTPUT.
/

The gold production of the world for
the Jast calendar year. as gathered by
the New York Financial Chroniele aggre-
gated $400472.445 . This shows an in-
crease of about $22.400.000 over the pro-
duction of 1905. For the 11 vears back

to and including 1896 the world’s yearly |

gold production in ounces of a value of
about $20.67, and in aggregate value, has
been as follows:—

Ounces . Value,
19067 .. . 19.372.887 $400,472 445
1905 .. .. .. . 18,290,567 378.098 942
04 0 0 16.739.448 346,034 521
1908 . iv a. :. 15,778,016 326,159,991
1902 .. .. .. .( 14 437.669 208,452,606
mor .. .. .. . 12,894 856 266,559,884
1900 .. .. .. .. 12.684.,958 262.220.915
1899 oo 205 oo 15,220,263
1898 .. .. .. ..
ISOT .. .. .. .. 11483712
1R06 .. . /- 9.820.075

.388.998
202.998.626

Of the increase of about $22.400.000
during the past year the South African
mines contributed some $22.000.000. while
the United States production increased
by about $8.000.000- leaving a loss  for
certain other producing countribs chiet
among which are Australia and Canada.
Of the total of over'19.000,000 ounces last

Year the South African mines contributed
6.600.000 ounces. or more than a third;

the United States contributed 4.648.913

ounces, or a little less than one-fourth
of the total; Australia contributed 3,964.-
630 ounces, against 4 232001 in 1905

Russia, 1.027.970 ounces; against 1.078.-

356 in 1905; Mexico, 775000  ounces.
agamst 738261 in 1905: and (fanada.
G04.G39 ounces. against 700.800 in 1905,

Thus Nouth Africa. the United States

and Australia produce nea rly 80 por cent.

Canada.

which on the Klondike discoveries  had
promised to bhecome g noteworthy pro-
ducer of gold. the output in 1900 having
risen to 1.350.475 ounces. has since fal-

Mexico is

gaining  around. Australia

be significant of approaching exhaustion
of its mines, hut which for the moment
has operated to check the recent extra-
ordinary  rate of expansion  in  the
world’s output. The Uniteq Ntateg is |

saved from a similiar exhibit by its Alas

TTAVEOR |

WHOLESALE PRICES CURRENT.

Name of Article.

WINES, LIQUORS, ETC.

Ale—

English, qts. .. .. .. .
English, pts. ..
wnadian pts. ..

Porter—

Dublin Stout, qts.
Dublin Stout, pts.
Canadian Stout, pts.
Lager Beer, U.S. ..
Lager, Canadian

Spirits Canadian-— per gal.— /

Alcohol 65. 0.P,

Spirits, 50. O.P. N

Spirits, 25 U.P.
Club 5

) UsPs 05 vo e vo owt 06
Rye Whiskey, ord., gal. ..

Ports—
Tarragona .
Oportos

Sherries—
\montillado (Lion)
Other Brands. ,

Claretg—

Medoc ..
St, Julien

Champagnes—

Mirq. de la Tour, secs

/
Brandies—

Hennessy, gal.

Martel, case .. —

Atard,

Richard 20 yarsﬂute 12 qt.a ‘in“cué
Kichard Fleur de Cognac do

Richard V,S.0.P. 12 qts.
Rtichard V,0. 12 qts.

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L. ..

Kilmarnock
Usher's 0.V.G. .. ..
Dewars extra spec.

Mitchells Glenogle 12 qts. .. ..
do  Special Reserve 12 qts. ..
do  Extra Special, 12 q S5 e
do Finest O d Scotch, 12 qts. ..

Irish Whiskey—

Power’s, qts.
Jameson’s, qts,
Bushmill’s ..
Burke’s .. ..

\ngostura Bitters, per 2 doz. ..

Gin—

Canadian green cases
London Dry .. oo
Plymouth ..

Ginger Ale, Belfast, doz. ..
Soda water, imports, doz.

Apollinaris, 50 qts. .. ..
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OONTRACTORS TO H.M, GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc,

(Graham,

“—Engineers & C

WORKS and

/

London Office:—| ennox H0u>se. Norfolk Street, Strand, W.C,

HEAD OFFICE, Hunslet, Peppe

ADMIRALTY AND WAR OFFICE LISTS

M. Inst. C.E.: M, Inst. Mining E.

Morton & Co., Ltd.

Australlian Address:— Mutual Life Bldg“
Write for Catalogue which containg

Martin
150 photographs.

ontractors,

r Road, LEEDS, Eng.

Place, Sy dney,N.S.W.

e e —

kan mines,  whicl produced 1.028.024
ounces Last vear aca 22026 0in 1905
The othe l::;ulmg sectiongl produocers.
Colorado and California, show o dechne
In output. as do also Montana and South
Dakota, thonel Nevad reports aosul
stantial increase,

It is evident from a1 this  that  the
Rand mines o Vfrica are at (the moment
the alnost exelusive support of the con
tinned net  imerenee m o cold output
Outside of those mines the gains in some
places arve oflsed by lesses in ot her places,
If those mines 1oy approach a maximum
of production. (he chances are that (he
world's production will cone to o stand
still ere long. By there is nothing moye
uneertain than mining. and vold s 0
exception It is idle 1o make any pre
dictions on this score, Yet it may pretiy
contidently e asserted that  there  will
Notan the net 1] Mears bhe anythiny Jjke
So-great rate of inerease in wold prodoe
ton as there iy been in the past 11
Nears.

The vecont eXperience is o ocep tinly ey
traovdinary, and (e monetary and indns
tria] COnsequences gre of )’1'\<llll(lull:l"‘\
magnitude an( mportance. |y will o
noted from the aboy,. table that inerense
in ool production <inee 1805 falls Tiggle
shore o o Perocent and  this vastly
expandimg output  has very  largely
poured into (he monetary supply and eir-
culation of {he Lleading commercial g
tions And here of CONrse we must fingd
the explimation fop the world-wide rise
of commaodity prices wWhich hos Co-inej-
dently taken place. and o, this I»IIHV\'IH(‘.\'
of prices js attributed (e Qreat quick-

Ciing of hnsiness activity and specula-
e ventore which has likewise distin-
arished the periogd There is no other
wdequate explanation gt hand, and just
Such vesults as have followed were as
Srted beforehang., by a large school of
ceonomists, of any great increase i the
fuantity of money or the nmoney metal
\cainst, suel o practical  demonstration
P assailang < ol the quantity money
heory st assume aless confidont posi-
tion

INSURANCE DECISIONS.

Fire Insnranee Cancellation of Poliey.
i insuranee policy provided that it
might he cancellod at the request of the
saved or by 1he company by giving five
QaysT notice, and that if it was cuncellod
2t the request of insured  he company
~hould vetain (he customary short notjee
of the rate, while jf It was cancelled hy
the company it should retain only a pro
atas premium, Desiring o have the
Poliey cancelled, ins: e arvanged  with
the agent, who procured the policy. that
the agent shoulg cancel it without the
name of the insnreg appearing in  the
transaction, in order that only (he pro
ratas preminm should e retained by the
company. The agent cancelled the policy,
Sined the name of insured to the re-
CeIpt for uncarne] premium. and sent the
Poliey to the insure from which it was
chtamed.  Before the unearned preminm
Was sent to insured the property which

ad heen covereg by the policy was hurn-
ed. Held, That insured could not be
heard (o claim that the cancellation was
tauthorized gy without eflect because
the unearned premigy was not returned
to him at the time of cancellation, but
that insured hag waived the pPayment of
the uncarneq preminm gs g prerequisite
Lo cancellation —l.’ugh’y Lumber (o. V.
Insurance (. of North America, 04 S,
W (Tex.) 185.
Life Insurance Compensation of
Agents, Where g written contract be-
tween an ill\lll';lllt‘(‘ «-nnlp:lll‘\' and an
agent, gfte) providing foy the commissions
e <houlg receive on ey business, pro-
Vided fop termination of the contract
by cithey DAV and recited (hat it abro-
Lated ] Prior relations between the par-
Hes. and that on its forfeiture all rights
Of the agent to colleet any preminms
should cease, but it was \'H')S('tlll('n“y

Excellent Site for
a First-class

Suburban and Summer Hnte)

For Saie at Vaudreuil

Formerly know
th

APPLY TO THE OWNER,
M. s, FOLEY,
LoiTom anb ProemicToR
JOURNAL oOF COMM!RCE,"
WONTREAL

provided that th
agent a renewal
personally  secur
date of the cont
tion of the cont
entitled to comm
Scott v, Travelle
Conn.. G3 A. (M
Marine Insuran
marine insurance
againsg lability
other vessels, a p
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BLUE BRICKS a3 summiien 1o vae
FORTN  BRIDEE

FOR ENCINEERING

TAFFORDSHIRE BLUE

e e S p—

wispens
9 e Marcw

ELECTRICAL & CHEMICAL

WORKS, ETC

5 BLUE BRICKS a3 svmricco re yan

4
4
RUNCORN BRIOGE X

provided that the company would pay the
agent a renewal commission on premiums
personally secured by him prior to the
date of the contract, after the termina-
tion of the contract the agent was not
entitled to commissions on renewals —
Scott v. Travellers’ Ins. Co. of Hartford.
Conn.. 3 A. (Md) 377.

Mavine Insurance Limitations.—In a
marine insurance policy, insuring a tug
against liability for injuries to tows or
other vessels, provision that no suit or

action should be maintained thereon un-
less commenced within 12 months next
after the disaster causing the loss should
occur, and that, should any suit or ac-
tion be commenced after the expiration
of said 12 months. the lapse of time
should be taken as conclusive evidence
agamst the validity of the claim,is valid
and enforceable, and its effect is not
avoided by the fact that a suit was neces-
sary to determine the legal liability of
the tug for an injury to a tow, where the

commencement of such suit was control-
led by the insured and there was un-
necessary and unreasonable delay in its
commencement and prosecution, so that
a suit on the policy was not instituted
until more than five years after the loss
occurred. —TLuckenbach vs. Home Ins. (o,
of New York, 142 I, (U.S.) 1023.

Marme Insurance — Constructive Total
l.oss. — The words “constructive total
10ss.” in a marine policy stipulating that
there shall be no abandonment of the
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w hose reputation is world-
wide, says : * It is excell-
ently made, is tirm and
serviceable,and it appears

step in advance, in light-
ness, sfrength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.’

Sendfor particulars. All Liss

I CANADIAN JOURNAL oOF COMMERCE.

R D'S| CHARLES MOHR & Co.

55 GLOVER STREET,

ADJUSTABLE TRIPOD HEAD. BIRMINGHAM, ENG.,

’ / Specialists in
N?w_, Ptdt,e([; Brass Birdeages, Parrot Cages, Aviaries.
Shdl.ng an Best Parrot Cage on the market.
Folding .

Everything to nest to economise space.
D Clients’ desircs met as regards price or design if list does
S I H not contain exacts wants. ;

Tha [Giraffe.’

The only 5 feet Stand
that will close into the
small spaceof 153 x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s 6d. each

Waterproor Cases 3s 6d

SirJ. Benjamin Stone,

0 me to be a considerable

vage Lvashed  base and corners and engraved

—1790-— . . = glass sced shields. /
J. Ashford, 175~ Birmingham, Eng.

barge insured as for a constructive tota

loss unless the cost of the necessary re

taking her to the dock. ete., he equiva

a loss as that the repairs made NECEsSsary

and taking her to the dock. will De
equivalent to 75 per cento of her value
= Nearles vs. Western Assur, o 40 No.
(Miss.) 866,

THIE MOLSONS BANK.

10Gth DINIDEND.

The Shareholders of The N

olsons Bank
are hereby notified that o Dividend of
TWO AND A HALF PER CENT. upon
the capital stock ||;|~/ been declared for
» the current quarter, ang that

the same
Will e payable at the office of the Bank.
in Montrveal, and at  (he

Bronches - on
and after the SECOND DAY O ApPRIIL
NEXT.

The transfer hooks will he elosed
the I8th to 30th March,
hi\«’,

from

both days incln-

By ordor‘nf the board,

JAMES ELLIOT, |

General Manager.

Montreal, Fuhrn:xrl\' 22, 1907,

Special prices to Canadians under the New Tariff. Assortment of sawmples to any

thereby, exclusive of rescuing the vessel

ASK FOR ILLUSTRATED LIST.
value at wholesale rates may
]

be had.
i ‘_—?W\L

I
'

ol the cost of rescuing the barge and
lent to 75 p.e. of the agreed value, mean

wianseennt BOLSTER SPRINGS

of the perils insured against, to be such

If you use a wagon of any sort. why
and make drivine in it

Springes.

not prolong jts life

more of a pleasure by using our Bolster

N jarring nor Jolting. and casier on all parties concerned,

‘The Dowsley Spring & Axle

By their use the fruitman, the

market-gardener and the
Bprmer can/ all market their

produce without any bruising or
Waste: consequently. hettey results financinlly
Fhe proper outfit for the

man who draws milk or cream.
Mro Dealer, inerense

Your sales materially by handline our
Bolster Springs.,

Y o market cardeners, fruit-dealers and  farmers, dispose

of having o set of our

your coods in hetter condition by
Springs on your wagons,

Made in an capacities from 1.000 s, to 10,000 s,
Give us width of the holstey

of vour wagon, and the
tance between the stakes.

4li\‘

Write us direct, or give us the address of your nearest dealer,

Co., Ltd, c#aruam,

Ontario,

Telegraphic
“Rope, W:

J. H

Good:s

ROPE:
HA' T

T4
68, LOWER

Brass a

SYNOP'SIS OF
HOMESTEA

Any even  numbi
Lands in Manitoba,
excenting 8 and 26,
steaded by any persc
& family, or any ma
the extent of one-qu
more or less.

Entry must be m
lani office for the d
Bituite,

I homesteader i
conditions conneceted
fo..owi lan

t six n
the 1la

cultivation of
years,

(2) If the father (
deciused), of the hor
farm in the vicinity ¢
requirements as to r
by such person resid
mother,

(8) If the settler h
upon farming land ov
ity of his homestead.
residence may he sati
said land.

Six months’ notice -
to the Commissioner
Ottawa of intention tc

Deputy of the

N.B.—Unauthorized

tisement will 1ot be |



M, ENQG,

sign if list does

and engraved

e
ale rates may
/

e
—_—— ——

;
Gs

HM,
‘ntario,

ESTABLISHED 1837.
Telegraphic Address: Works:

“Rope, Walsall,” Tantarra St., and Selborne St. P

J. HAWLEY & CO,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HA' TERS, PLOUGH REINS, é&c.

Horse Cloths, )
Sacking,

G

Best

. EDI1IONDS,

60 Tenby Sti-eet Nort.h,
BIRMINGHAM, ENG

— W.JdOLESALE ONLY —

House for Rolied Gold® and

Silver Swivels, Bars,

Watch Bows Ete.

Gold and Silver Hall-Marked Fittings for; Leather Albert

Guards. Fobs, Etc.
/

H. M. Silver
e Mounted Best
T Hand-Sewn
Leather Watch
Guards.

— D)

TENTS and MARQUES for Sale or Hire,

O Special Value

and Quality

Contractors to His Majesty’s Government.

- Sl

S T I T SR T R (TR

ESTABLISHED 1881

EMANY" SHRIMPTON & FLETCHER,

SUR

PREMIERE WORKS. = -

Established 1810,

GICAL NEEDLE MAKERS
REDDITCH, EN(/;LAND.

THOMAS SMITH,

68, LOWER ESSEX ST. BIRMiNGHAM, England.

MANUFACTURER OF

Drums, \é/
Banjos, ! e
o |

Machine

SPRING EYE

3
@RYOS INTESTINE
200

Heads.

ILLUSTRATED (,‘A'I‘ALUGL'E/OF OVER 200 VARIETIES,

Stocks

) CANADIAN
HOMESTEAD REGULATIONS.
Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excenting & and 26, not reserved, may be home-

NORTHWEST

SYNOP'SIS (

Shares
|

Niame of Company.

steaded by any person whq is tlie sole head of | British American Fire and Maiine /.| 15,000
& family, or any male over 18 years of age, to ! Canada Life .. .. oo vv v | 2,500
the extent of one-quarter section of 160 acres, | Confederation Life ..

more or less. Western Assurance ,. .. .. .. ..

Entry must be made personally at the lotal Guarantee Co. of North America
land office for the district in which the land is
situite

Iie homesteader is required to perform the s s . .
conditions connected thmgwith under one of the British & Foreign—Quotations on tke
fo.lowir lan _

() 1st six months’ residence upon and ~
cultivation of the land in each vear for three Alliance ASSUr8NCE .. vv o0 oo w0 oa| 250,000
years, i Atlas .. ... L Ll L e e e e 120,000

(2) If the father (or mother, if the father is | ish and Forcign Marine.. .. _‘:l-'}‘"l‘
decrased), of the Lomesteader resides ‘upon a Caledonian Ceee we es ee ee e ee o 21,50(
farm in the vicinity of the land entered for the Commercial U. Fire, Life & Marine.. 0,000
fequirements as to residence may be satisfied Guardian Fire and Life s8 A e ew ‘-'Q("(’Uf_’
by such person residing with the London and Lancashire Fire., .. .. 89,155

father or

mother, 3
(8) If the settler has his permanent residence
upon f:n"m:nv_' land owned by him in the vicin-
ity of his homestead. the rejuirements as to

London Assurance Corporation
London & Lancashire Life.. .. ..
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life .. ..

0,000

ref‘;i‘lncx‘ may be satisfied by residence upon the .:joit\}-luﬁrilt:nfn'“?i(;e Fire and Lite: ... l}?&({g
maid lang. Norwich Unio 5% %0 e ew x 11,000
& 3 : o : i ir 53,776
Six months’ notice in writing should be given ‘I;ho,‘flluf Fire ce Fire and Lite = ¢ ):;() :l‘,':'sv
to the Commissioner of Dominion Lands at q‘“\"ﬁ o anee bare and Life .. 240,000
Ottawa of intention to apply for patent. Lunr:on e e 45,000

W. W.

CORY,
Deputy of the Minister

of the Interior.

London Market, Feb, 16 5007,

10s.

32
34/6 p.s.

£5

35
634

8s 6d p.
15 p.

and Bonds—INSURANCE COMPANIES.— Canadian.—Monirsil Quotaions, Felr. 26, 1907,

|
Last Share | Amount ’ Canada
| Dividend | par value, | paid per quotations
per year, | Share per ct.
PE—— f Seees
35— 6 mos. 350 | 3850 | 97
Fbmos, 40C [ 400 | 160
7 5 IOS 100 | 10 277
) MOk, 40 { 20 =0
2—3 mos. | 50 | 50 | 160

| + |

Marlet value . p'd up sh.

s, | 20 2 1-3 11 12
| 10 248 '3 s
20 4 | 183 194
25 + |
50 5 BT
10 5 10 1037
25 24 t 24y 254
25 124 iy 51
10 2| NI
| ST 2 43 a4
| 100 10 777
s. | 25 6 38} 394
| 100 12 110 115
i 50 5 31 33
| 20 s 160 474
.8 | 10 10 113 122
8. ‘ 10 4 25 26
[

*Excluding periodical cash bonus.

. N.B.—Unauthorized publication of this adver-
tisement will 1ot be paid for,
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E. WILLIAMS & CO,,
MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mourters
687 'Vyse Street,
(BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
3pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH!/ ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancyv'
Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office: —9 ALDERMAN BURY, Postern E. C.

. John Gordon & Son, 17 and 19 De Bresoles St., Montreal
MGENTS '*{ W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. .
5‘*&“
to

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles. )
Close study and experience in this class of

cycle has placed us on top,

THIEE CANADIAN JOURNAL OF COMMERCE.

BIRMINGHA v,

Established 1840,

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav~ Steel Tovs.

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENg.

Special Prices to Canadians undef the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality,

Sanitary Pipes, Gullies, Quarries, Slates,
Brecwn Enamelled Sinks, Red and Blue Ridg:
kmcaustic. Majolica and Enamelled Tiles,
Pedestal Closets, Garden Tiles, Grates.

White, Cane and
es, Chimney Pota,
Red and Blue Copings,
&e., &ec.

WRITE ME TO-DAY FOR PRICES.

FRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTA.

Cement, Lime, Plaster, Glazed B
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
149 NEW STREET,

3| Bridge St

ricks, Blue Bricks, Brindled

The Sme

Are makers «

" ENCLHND. pipes to

Special Prices to Canadians under New Tariff; 33 1-3 pes for ship
cent. in favour of Canada. . Also makers
Guarante

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, En

gland.

Al FOLEY.
Editor and Proprietor Journal of Commerce,’
Montreal.

S.

Please enter my name
OF COMMERCE,
per annum.

as a subscriber to the JOURNAL
for which I agree to pay THREE DOLLARS

4
Telegrams: FORWARD, West Bromwich. /

Hedleys’ Limiteaq,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
) MACHINES, ETC,, ETC,

Telegraphic Addre
“RAM,

Ranfo
Mitche
Limited

189 PARK L
BIRMINGHAI

Special Prices to Ca
'New T

West Bromwich;

FORW ARD




d Hammers
on

Brook,
ENG.

w Tariff.

NDY,

ns
peciality,
te, Cane and

‘himney Pota,
Blue Copings,

ISH PORTS.
cks, Brindled

THE CANADIAN JOURNAL QF COMMERCE.

BY HER' MAJKSTY’S ROYAL LEITERS PATENT.

HENRY VALE

& SONS,

Manufacturing Opticians. Contractors to the Army and Navy.

CYCLING GOGGLES.

T~

INVENTORS, PATENTEES, AND

MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
.- Made to Order.
Best House in he Trade
tor Coloured Flat Glasses.

SOLE MANUFACTURERS OF THE PATENT WIRE GAUZE EYE PROTEGTORS,
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHYAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

——/ SADDLERY
"/ & HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR/ LIST.

3l Bridge Street,

The Smethwick Boiler Covering7C0..

Codtractors to His Majesty’s Government,

McKINSTRY & CoO,

Manufacturers of
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.
- - WaLsaw, England, | °'8°® e

Special Terms for Canadian Buyers under the New Tariff

Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA> Non-Conducting ¢

Pipes to prevent loss of heat; and cold water tan
for shipment.

omposition for covering all kinds of steam boilers and
ks, pipes, etc., against frost.

Packed in 5-cwt. easks

/
Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shipped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.
/

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

189 PARK LANE, ASTON,
BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
'New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

]
R

21 mem
HELMET, SWORDS, BELTS CAPS. SASHES and send th
all kinds of MILITARY, NAVAL POLICE, and FIRE ;"L‘;‘e:‘i
BRIGADE ACCOUTREMENTS. carved
set up a
BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND and fror
GOLF CLUBS, ETC. 1¢

Designs sabmitted and Dies Cut $o Order.
Gold'and 8ilver Lacemen and Embroideries, /
ESTIMATES ON APPLICATION. ._/
—
[ ———

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand

Works:
LONDON & BIRMINGHAM.'

SPRINGS .

'We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

/
Spiral, Volute, Flat or Scroll Springs.

THE
Prom Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. BANKERS:
Also inreBrassior Phosphor Bronze TRAMS

Farm Sty

C.Jd. ]

SPECIALTINS: RAILWAY SPRINGS TFOR

BUFFERS, DRAW BA RS, AXLE BOXES.

LUBRICATORS. BRAKES.
DOOR CHECK SPRINGS AND TICKET HOLDERS.
For GUN CARRIAGES, FUSES.

BI
ELECTRICAL, MACHINERY.
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS.
RELIER VALVES, SAFETY VALVES
PATENT PACKING GOVERNORS. CYC
/

STEAM ENGINES,
GAS ENGINES.
OIT, ENGINES. &e.. &v.
Contractors to the War Office. Admiralty. Home,

8pecialities’
Colonial. and Foreign Railways. !T;Fiimga
PROMPT ATTENTION TO ALL ENQUIRIES AND INFLATOR

PROMPT DELIVERY.
Telegrams: “SPRINGS, O.DBURY.”

LION SPRING CO.

BIRMINGHAM, ENGLAND ..

CLIPS, &e., &e.

R ——

OLDBURY, -
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ITHE CANADIAN JOURNAL OF COMMERCE.,

MEMBERS =
2, OF THE |

ROYAL FAMILY

PosT FREE 25 ‘"CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and

set up as a pendant for the watch chain,
and front and mounted in rolled gold.
1 Sample post free 25 cents,

A

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

They have glass back
They retail at 25 cents.
1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM; ENGLAND.

/

— o

ESTABLISHED 18co,

Edward Bartlam,
'General Brush Manufacturer
&4 VENTNOR" BRLJJSH WORKS:

NEW Jggr;osgho ap, BIRIMINGHAM, Eng;
\

N
Crumb, Plate, Watch, %%&\
r

Hearth, Jewellers’ and
= o T st

Bpecial terms to Canadlamg !
under the New Tariff,

Ul kinds of Household
qus‘hes made to order.

/
Bpecial terms to Canadian buyers under the New Tariff,

GEORGE (NOORE,

Establishea 18085

/
MANUFACTURER OF EVERY DESCRIPTION oOp

Fish-Hooks, Rods, Reels,

MANUFACTURED BY

THE PILOT cyCcLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.,

Farm Street, Hickley, Birmingham. Eng

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMI NGHAM, England.

Cables, “ELEPHANT, BIRMINGILAR®
MANUFACTURERS OF

CYCLE RCCESSORIES

8pecialities’ Inflators
TYRE
made to suit
INFLATORS, either
INFLATOR Ih

American or
English valyes,

CLIPS, &e., &e.

e ———— ey

Write for our new illustrated price list.

Baits and Fishing,Taoklo.

ALSO SUPERIOR

Artificial Flies

Cable Address e
“REELS

REDDITCH."saImon' Trout! 3888, &ch

National Works,
REDDITCH, - - - - ENGLAND

Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tog
CYCLES and MOTORS,

AL1L

ENGLISH MAN UFACTUREB

MOTOR'PUMPS.
HAND PUmPs,
FOOT PUmMPS,

57-59 NEW STREET,
ASTON,

Birmingham, " England,

Special Prices to Canadians under Nem
Tarift,
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Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY.., /

Globe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM,

Nr.

ENGLAND.

| Manufacturers of Blue, Brindled, Brown

and Red Bricks,
arries.

Pavings, Copings and Red Qu

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

|
|

P

= A
A 7

iy . S

S8ADDLES, BRIDLES, HARNESS,
of Every Description.

1 Persehouse Street, WALSALL, ENGLAND.

R. Nevil

RING MANUFACTURER,

48 Vyse Street, BIAMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

®pecial prices to Canadians under the new tariff.

-ALFRED SMITH,

Established 1894,

*~Manufacturer of
=all kinds of .«

Cycle & AMotor Sundries,

MEQISTERED

Including : — Screws and N
Ball Races, Ball Head Clips
Washers, Brake Parts,
Clips, Pump Clips. Pum

uts of all kinds, Chain Adjusters,
Spindles, Cones, Axles, Oilers,
Lamp Brackets, Lacing Cords, Trouser
n Connections, &ec., &o.

BIRMINGHAM, ENG,

e

Abion Works, George St Parase

E. MANDER & SO

BRANSTON ST., BIRMINGHA M; ENG.,

MANUFACTURERS OF

Novelties and Special Patterns

Telegraphic Address :—* Miniature, Birmingham.”
lustrated List on Anplieation

Brass and ¢
e ce——

IN SMALL SILVER WARE, Rohsr
Miniature Rims, Whaj

Lockets and Pendan

GOLD, SILVER, axp GILT. ts, aston N

Special Pric.




CKS.

¥:: /

Kworks,

ENGLAND.

d Red Bricks,
ries.

Established 1894,

Sunories.

ain Adjusters,
Axles, Oilers,
Uords, Trouser

{INGHAM, ENG,

dants,

”

" Anplieatien

THE CANADIAN JOURNAL OF COMMERCE.
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
tne New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENaG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART TRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening /
Composition, cheapest and most reliable material

I
on the market for the purpose.

JOHN ELSE & SON,

Established 1860,
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

| Kobabe & Kuphal
. 42-44 Summer Row,
s BIRMINGHAM, ENGLAND.
: METALLIC
, 4” / and
”'/mii'/f / | WOOD
f

BIRD
CAGES

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

—ALSO —
— IR vv:"v».unr!muwummumnmumwr —
] & < AQUAR“/JMS

/

é Mason & Sons,

Manufacturers of

B8rass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

ASton Manor, Birmincham. Eng.

VALE & BRADNACK,

Manufacturers of the

Brand of Saddlery

with Secure 'Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Orown Steam Brush Works,
WALSALL, England. ’

=

!

*““DEFIANCE”

Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tarif, w




Hill &
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PATENTEES

Smith,

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.fes

Send for Price List.

. CYCLE SADDLE
' “SPRING S

OFf ALL
KINDS GF |/
VOLUTE
SPIRAL
AND FIAT
S}PRINGS

WEST B

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS,

ENGINE SPRINGS. MOTOR CAR SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. .
LOOM SPRINGS. MATTRESS SPRINGS.

OMWICH

Manufacturers of every description or

M SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER._

' THACKRAY
LIMITED [ WASHER,

PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

SAEETV VALVE SPRINGS. LOCK SPRINGS.
BELL SPRINGS: DOOR SPRINGS.
CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

® Contractors to the War Office and Colonial Raillways.

~pecial Prices to Canadians under the New Tariff; 33 1-3

per cent. in favour of Great Britain.

e ———

M. W. HAMPSHIRE,

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : :

SOLDERING JRONS, MILK CHURN FITTINGS,

STAMFPINGS, CARRIAGE LAMP AND OTHER

GLASSES t

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Kire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o Patterns.

T4 and 75 Milk Street, Deritend
and 34 Giover Street

Birmingham, England

The Paiont " PREMIER"

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Mac¢hines
To work by hand or power
Channel —Openers
Channel-—Closers
Skivin , ( Boles & piece-soles
thhige"s / { Seifteners
For . . . ( Shanks,eétc.
Splitting Machines
ammering Off Machines
Vamp Stay Hachives :
Avo @) kinds of up-to-date Finish-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot 4nd Shoe
Trade. (&
To be bad from the Patentee and
Sole Maker. Telephone 580, *

JOB LEE. SN, KETTIRING, Eng

Agent for “ELSWIN™ Bluggers. “KEATS" No. 7 §titcher, etc., etc.

W. FULFORD & GO.,

Wholesale Brown Saddlers.

98 Liiehfield Street, WALSALL, England.

Dt §

BE)
PR(

West E

Special Price
cent, in favour

Harness & Sa
or Cape, Aust,
West Inc

36 Bradfor
CORRESP
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Price List.

L, Lo.

LAND.

SROVER
G WASHER._

i

ATED.

SPRINGS.

JIER
hines
ors’

'8

1ines
ac¢hines
or power
ners

ers

& pilece-soles
ners

es ,
X8, 8tc.

-date Finish-

many othes

chines and

t and Shoe
¢

atentee and
kone 580,

G, Eng

1, etc., ote.

CO.,

ngland.

WLEDDING RINGCDEPARTMENT.
BEST FINISH WEDDING RINGS, 22-0T., 18-0T

. PR Y and show a 3} dwt. 9-ct., 41 ¢ t.
These Drawings are / AR 0 el 4 dw $ dw

} 18-ct., and 5 dwt, 22-ct. WEDDING
to Scale, ZALY 2 i Y . RING of each shape, angd section

v 9-CT.

of same.

Order Shapes under Name given. Names in Rihgs indicate Shapes. All Made to Ordepr.

e -

Mﬂ%Me&&h%ﬁ;v~

Y eus

. ..TR
L John Wheeler &, Son.

FIRE AND BURGLAR

) | For Water Closet Cisterns and Pumps, ete.
PROOF  SAFES. |

=

¢ LANGLEY, Near
West Bromwich, - ENGLAND|Bittmingham, Eng,

Special Prices to Canadians under the

S . Special Pri to Canadians under New Tarify, 33 1-8
New Tariff, 33 1-3 per Epedlal Fricea fo =
cent. in favour of Great Britain.

cent. in favour of Great Britain.

H. FOWLER & Co.

7 : ESTABLISHED 1750.
. Telegraphic Address—»“NigmingﬂLe, Walsall,’ SRR N

Ghas, ngmmga,e & Spn' ”::" 24 Plain and Fanc; Silver

% | Thimble Manufacturers
Manufacturers of I AR REEES
K%, v Special pri der the N
Namess & Saddlery and Goach & Saddlers’ Ironmongers, | | @IS 1,y - o0 "nier the New

or Cape, Australia, United States, South America, East Indies,
West Indies, India, &c » and for HoME MARKETs,
36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS,
Specisl Canadian Te:ms‘New Tarit
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Competent Men.

/ Those desirous of making a
good connection with a first-

class company presenting excel-
lent opportunities to the right
men, should communicate with

T. G. McCONKEY,

Superintendent of Agencies

NorthAmericanLife

HOME OFFICE, TORONTO, ONT.

kistablished 1875.

E. SADLER
& SONS

LENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &e.

34’5 Great Hampton Street,
BIRMINGHAM, ENGLAND.
Special prices to Canadians under the
New Tariff.

(ndividual Evéning [ngtraction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N~

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new prioe list. Address :

J.D. DAVIS,
Renouf Building, Cor, St. Catherine

and University Sts., MONTREAL.,

FLYNN BRO'S & CO.

MANUFACTURERS OF

and

COPPER GOODS...
Art Metal yWorkers,

/ PAUL PRY WORKS, '
NeElW SUMMER STREET,
Birmingham, - Hng.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre

Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Canadians under the New Tariff.

WALTER MIDDLETQN

< DIESINKERToOLMAKER,
v O (S TAMPER & PIERCER ,
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INSURANCE.

THE CANADIAN JOURNAL OF

st ASSURANCE

8 réaera e company
HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. &3,018,77:}.37

Assurance written in 1904., .. .. . .. .. is

3,010,499.50
Paid Policyholders in 1904.. .. .. .. .. .

198,911.34
Most Desirable Policy Contracts,
DAVID DEXTER
. President and Managing Director.

H. RUSSELL POPHAM, Manager Montreal District.

Get the
Best ... |

,'Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

COMMERCE 431

INSURANCE.

British America ‘caurAhce

Incorporated 1833.
FIRE AND MARINE

CAPITAL .. .. ..

$  850,000.00
ASSETS .. .. .. .. .. .. .. ... . T 2,119,347.80
LOSSES PAID SINCE ORGANIZATION .. . 27,383,068. 64

Hon, GEO. A. COX, Pres.

W. B. MEI.KLE, Vice-Pres. and Man. Dir.
P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents, 1723 Notre Dame St.,

- MONTREAL,

CLEAR POLICIES REASONABLE CONTRACTS.

i Always a place for faithful workers,

UNION MUTURL LIFE INSURANGE CO. PORTLAND, Maine,
——— c———

FRED. E. RICHARDS, - - PRESIDENT. /

HENRI E. MORIN CHIEF AGENT ron CANADA,

161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St. Montreal.

H. FOWLER & Co, |

P ESTABLISHED 1750,

¢ Plain and Fancy Silver

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

WALTER PRATT

L % oo :« ” 8
:ﬂ‘ A ﬁ a 5 (J),
& L x
4
o i ¢
t :) 2m
D & 2 2
& 3 o
ol S
x r
< et >
] F e 2
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BIRMINGHAM, - England,

MUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co,

158 Hockley Hill, BIRMINGHAM, ENG,

Baskerville. Electrical Works,

Special prices en apglication,

Thimble Manufacturers
/

8pecial prices under the New
Tariff,

BIRMINGHAM, -- -. Engiand

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING.
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The
INSURANCE COMPANY.

Incorporated/ by the State of New York.
Assets ............... $151,663,477.29

This Company has more premium-pay-
Ing business in force m the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
has had more new inswance accepted
and issued in America than any other |,
Company.

In 1905 1t issued in Canada alone,

Geo. E. Drummond, Esq.
Any of its six  hundredl (‘anadian

Metropolitan Life. | The LIVERPOOL and
LONDON and GLOBE_‘

Insurance ‘Company
Cash Assets Exceed ..
Canadian Investments Exceed . 3,750,00)
Claims Pard Exceed . . e
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager,
J. W, BINNIE; AsSt. Deputy Muanager.
CANADIAN DIRECTORS :
$15,087,475 on 89,818 policies. K. S. Clouston, Esq., Chairman,

James Crathern, Esq., Sir Alexander Lacoste.

GONFEDERATION LIFE

ASSOCIATION

.. $56,000.000 |
HEAD OFFICE, TORONTO.

..230.000.090
EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

Resident Manager,

F. W. Thompson, Esq.

agents scattered through every  town
and city of the Dominion will be pleased
to give you every information,

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securi-
ties, over $3,000,000.00.

The Company of the People, by the
People, for the People.

Established in 1863,

The Walerloo Mutual

Fire Insurance Company,
Head Office, Waterloo, Ont,

Total Assets, Jan. 1,’94, $349,734 71.

GEORGE RANDALL, 1 0
SHUB, Esq., Vice President; Frunk Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE’®
174 ST. JAMES STREET,
;
H. J. Johnston, Advisory Director

. P. Raymond, - General Agent, French Dept.
Esq., President: JOHN | [ 4 ) ?

Telegrams : “CUTTERS,'/’ BIRMINGHAM.

ENGINEERING EMPLOYERS* FEDERATION 1896,

E. G. WRIGLEY & CO,, Limitea,

MAKERS OF

/

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

[Telephone : No. 108 SMETHWICK

/

ACCURATF GEAR CUTTING

A SPECIALITY.

Spur and Skew Gears

Worm /Whee]s

Bevel Gears planed up to 2' 6 Dia.

Foundry Laae Works, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267,000.00 with Dominion Govern-
ment as Security for Policyholders.

/
New Business in 1905 increased 37 per cent. over !
previous year.

Expenses 5 per cent. less on income,
Accumulated Assets, $1,300,000.00,
Insurance Outstanding, $4.700,000.00.

/
DAVID BURKE, A.I A.. F.8.8

wedey

General Manager,

ASSURANCE

WESTERN “guranc

FIRE AND MARINE. Incorporated 1851

Assets, over - - - - - $3,460,000
Inecome for 1905, cver - - 3,680,000
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, Pres. V. B. Meikle, Vice.-Pres. & Man. Dir.
C. C. Toster, Seeretary.
Montreal Branch, - - 189 ST. JAMES STREET.
ROBERT BICKERDIVE, - Mz nager.

FIRE. UDLIFE. MRARINE. HCCIDENT.

Commercial Union Assurance Co.,
LIMITED OF hONDON, ENG.

Capital fully Subseribed .. .. .. ceoee e . L. 812,500,000
Life Tunds (in special trust for TLife Policy

Holders) SR T $15,675,315
Total Annual Income exceeds. . $15,000.000

Total Funds Exceed Sixty Million Dollars
HEAD OFFICE, Canadian Branch,

91 Notre Dame Street, West, Montreal.

k JAMES McGREGOR, Manager,

cut up to 5' 0' Dia.

hobbed up to 6’ 0’ Dia.
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