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POST BELLUM POSSIBILITIES.
It h

s been several times noted that the course |

of events in Canada during the war has been in |

some respects not entirely dissimilar to their course |

in England. But in Canada, further removed than
England from the scene of hostilities, developments
have come rather later than on the other side of
the Atlantic

of development is to be

The best example of this similarity
the

war supplies.

found, of course, in
industry manufacturing

through this development of industry, the

gru\\l‘“ ol
Largely
Canadian possibilities of which were only thought of
when the war had been in progress several months,

the Dominion has in common with Great Britain

presented the paradox of a country at war enjoying |

a considerable degree of prosperity-—a prosperity
participated in by a large proportion, if not the

whole, of the population.
. * *

Mr.
London Econ
out, the fact
that England is working harder than ever before,

In England this
Hartley Withers,
omist, recently

prosperity has come, as
the editor of the

pointed through

and at the same time concentrating her energy
more than ever before on the things that matter

first the war, then the necessaries and solidities
that help to improve the standard of life. While
plenty of labour and energy is still being wasted on
frivolities and luxuries and vulgarities, the amount
thus wasted is very much less than it was before
the war In Canada, there has also been a
certain amount  of concentration through
diversion of capital to the service of the State:
@ diminution of public and private expenditures
in various directions ; a speeding up of production.
If “frivolities and luxuries and vulgarities "
still painfully evident in our midst, it is well
o remember that they are necessarily well
advertised, and that the worth of the citizen is not
measured by the space he occupies in the public
eve or by the number of times his name figures in
the newspapers. To some extent, our prosperity
differ :
from the importation of capital from abroad. But
through the saving of large amounts of the capital
thus received and of other funds, and their o« meentra
tion for the purposes of war financing, the present
conditions of prosperity are less dependent than,

the |

are |

from prosperity in England in that it results |

say, the boom conditions which culminated in 1912,
upon the continued importation of foreign capital
To some extent, as a result of the war, Canada has
possibly become less dependent upon foreign capital,
though it would be easy to over-estimate the steps
taken in this direction. There needs to be borne in
mind the large amounts borrowed by Canada in the
United States since the outbreak of war
* * *

extent

alter
with thi
that all
the energy which is being put into war work will le
added to industrial effort. But there
Mr.Withers believes, that much of the
the war has effected will stay

The what
will present-day phenomena
the ?  Mr. Withers,

question in England, thinks it not likely

to
continued

inevitable question arises
be
war in dealing

18 no doukt,
‘speeding up "’
and also that it
be long before the old level of extravagant exper
will that be
output will be greatly increased
happen in Canada? There is

then England
What is likely to
that
manufacturers have learned a great deal as a result

ture return. If

SO,

no doubt our

of war manufacturing and that not only have ney
lines been successfully developed but the power of
Nor

we yet at an end of the development of new indus
tries as a result of the war. The taking in hand of
shipbuilding operations by the Imperial Munitions
Board is a step that has obvious possibilities of
great importance to the whole Dominion. There
are suggestions that the shell business here is not
likely to be long continued and that the new move
is intended to give occupation to plants which for
the last two years or so have been mainly concerned
with munitions. In any case, the demand for new
shipping tonnage from now on for some years will
be very great. Even after the immediate drain of war
upon shipping tonnage has ccased, there will be an
immense leeway to make up, before tonnage catches
up with the world's requirements. The Britisl
demand is at present so great that contracts for
large amounts of tonnage have been recently placed
in the United States. The (Canadian development
which are now taking place in this connection are
of a kind to give confidence that Canadian maru
facturing industry after the war will have many
opportunities to continue busy—apart from any
possibilities contained in agriciltural developments

adaptability has been greatly increased are
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MODEL MUNICIPAL FINANCE.

Some of our Canadian city fathers could study
with advantage the recently issued report for 1915-16
of the Glasgow, Scotland, tramways. These were
taken over by the Scottish city fathers twenty-two
years ago, and ever since have been run on aggressive
line The system has been widely extended, fares
continuall* reduced until they stand at less than a
cent a e, the wages of employees increased,
considerable sums paid yearly in rates and taxes
and “dividends’ amounting to over $£3,200,000
paid into the funds of the City on the Clyde. At
present the system carries nearly a million passen
gers a day and earns a gross revenue of over a mil-
lion pounds sterling annually,

I'he entire capital cost of this wide-stretching and
lucrative system has now been written off. In
other words, the Glasgow Tramways Department,
after 22 years of working, places in the hands of
the Glasgow city council, a very prosperous under
‘akiig, free from all capital liabilities whatever,
an assct the untrammelled property of the citizens
worth at least a million and a half dollars a year.
With the increased surplus from the tramways
now available, it is proposed to repay, over a period
of eight years, the borrowings effected in connection
with the City's investment of £10,000,000 in the recent
War " han.  So that at the end of eight years, the
Glasgow city council will have two great assets
its tramway department written down to nothing
and carning fully $1,500,000 a year and a snug
imvestment in War Loan stock yielding another
$300,000 a year,

[he difference between the type of municipal
administration which produces results of this kind,
and that with which we are mostly familiar in
Canada, can be better imagined than described.
The secret of Glasgow's remarkable showing is said
to be depreciation,  Year after year, the tramways
departiment, besides providing for the sinking fund,
wrote down its plant relentlessly, ignoring.all pleas
lor grants in relief of local taxation. Any “divi
dends” paid have only come after almost lavish
transiers to depreciation had been made and then
were confined to modest figures. Probably, behind
this persistent policy of depreciation lie two other
factors, which are primarily responsible for this

undertakii 's success—executive alility and hon-
esty in administration. The honesty of members
of the Glasgow city council is not suspect, as is
that (rightly or wrongly) of a good many folk who
sit at the boards of Canadian city councils and
direct the affairs of other public authorities in the
Dominion. The fact is that Canadian public life
at present attracts such a poor type of man, intel-
lectually and morally, that municipal enterprises here
are damned at their birth. Glasgow's example of
conservative financing may be specially commended
to those municipal financiers in Canada, who are
not even over-zealous about guarding sinking funds.

THE THIRD WAR LOAN,

The subscription lists to Canada's third war
loan close tonight, and indications are that when
the final returns are made up, it will be found that
the same triumphant success has Leen achieved as
in the case of the two former loans. In some
financial quarters, indeed, it is held that the result
will have been obtained of over \lll:\l‘ri])linll of the
whole $150,000,000 without taking into account the
banks' underwriting of £60,000,000~—a result much
to be desired. As was to have been expected, those
controlling large amounts of funds have not beea
slow to avail themselves of the remarkable invest-
ment possibilities contained in the present offering.
The lists published, incomplete as these admittedly
are, are sufficient to show an ample subscription
from large monied interests both in Canada and
the United States. To what extent that vital
factor in the proper support of the loan, the
small investor, has risen to the occasion is by no
means clear, But generally speaking there is a
hopeful feeling that the wall of misunderstanding
which too frequently surrounds that individual has
been considerably broken down, with the result that
he has undertaken responsibility for an amount of this
loan considerably increased in comparison with former
issues. There is the possibility that the present loan
may mark the high-water mark of attractive terms
offered by the Dominion Government. Even if further
long-term financing has to be done by the Minister
of Finance before the war comes to an end, it does
not follow that more attractive terms than those
lately offered will be forthcoming. 1If during the
next few months such progress is made in military
operations that the end of the war is brought appre
ciably nearer, the Minister would certainly be
justified in offering less favorable terms for perma-
nent financing. However that may be, the success
of the present loan will be both an incentive to our
own continued effort and a reason for confidence
in undertaking new tasks and problems, and it will
be a stirring message to Great Britain and the
Allies.

Captain Herbert Molson, a director of the Bank
of Montreal, who is now in active service, has been

promoted Major.
L . .

The Metropolitan Fire Insurance Company and
the Monarch Fire Insurance Company, two Ontario
licensed organizations, are amalgamating under the
latter's name as a cash-mutual and stock company.
The two companies have been under the same
management for the past few years.
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MOUNT ROY.L ASSURANCE.

Among the more recently-established Canadian
fire in-urance organisations, the Mount Royal
Assurance Company, of Montreal, is conspicuous
by reason of the solid success which it has achieved
within 1 comparatively limited period. Not merely
has a lurge business, now extending throughout the
Dominion, been built up, but underwriting has
been conducted on such prudent lines that uniformly
favorable results have been achieved. As a result,
the Company now occupies a very fine financicl
position, offering the amplest security to its policy
holders, and giving the best possible promise for
its future.  To Mr. J. E. Clement, the Company’s
general manager and secretary since its establish-
ment, to whose underwriting skill the success
achieved by the Company is so largely due, the
present position occupied by the Mount Royal
must naturally be a source of great gratification.
It is certainly a matter for congratulation.

THE RECORD OF 1916,

For the Mount Royal, last year was again a
period of steadily expanding business and of favor
able cxperience. The net premium income, after
deduction of re-insurances, amounted to $429,606,
this being an advance of nearly $27,000 upon
the premium income of 1915. Interest received
from investments amounted to $51,512, making the
total net income $481,118. Net losses paid were
some $55,000 larger than in 1915 at $215,521 but
in view of the experience of the companies generally
in the Canadian field last year, the loss ratio of
50.17 per cent. cannot be considered otherwise
than as highly gratifying. In 1915, the Company’s
loss ratio was 39.58 per cent., and in 1914, 41.45
per cent. The loss experience for the last three years
1s thus a remarkably good one.  Expenses of manage
ment and commission amounted to $148,307 or 34.52
per cent. of the premium income, merely a fractional
imcrease over the ratio for 1915, After the transfer of
$9,519 to the re-insurance reserve, making this
fund 52608,880, an amount of $102,771 was available
for the profit and loss account as a result of the
year's operations. However, the 8 per cent. divi
dend and 2 per cent. bonus absorbed only $25,000
of this amount, the remainder being retained to
ncrease the security for policyholders. This secur-
ity is thus raised to the substantial sum of $1,015,305,
an increase of amproximately $133,000 over 1915,
equivalent to vell over two years' net premium
income, and made up as follows: Haid-up capital,
$250,000; reserve, $268,880; investment reserve,
$81,310; balance at profit and loss, $415,115. The
total assets aggregate $1,225,758, a growth of nearly
$200,000 for the year. Of these assets, $164,000 is
cash in banks while $980,975 represents the market
value of bonds, debentures and other securities
held

In view of the fine financial position thus occupied
by the Company and its efficient organisation, the
further steady expansion of its business connections
may be confidently anticipated. It may be assumed,
however, that its expansion will follow the lines of
conscrvatism of underwriting and prudence in ad
ministration which have hitherto been the main-
springs of the Company’s success.

A $2,500,000 POLICY AND ITS MORAL.

What is described as the largest personal insurance
on this continent has been taken out by Mr. J.
Pierpont Morgan, who has applied to the New
York Life for a $2,500,000 policy. The purpose of
this policy is said to be provision for inheritance
taxes. A new Federal inheritance tax, which is in
addition to State inheritance taxes already in force,
has lately been imposed. The risk will be distri-
buted among a large number of companies in the
jast and some of the Western companies, it ic said,
will also participate.

The policy was written by Mr. Harold Pierce, of
Philadelphia, who has been writing insurance poli-
cies nearly fifty years, and has written several of
Mr. Morgan's partners for substantial amounts for
the same purpose. Mr. Pierce’s share of the premium
will be for the first year, $62,000 and for the second,
$22,000.

This extraordinary transaction should act as a
spur to agents located in those provinces which
demand the payment of death or succession duties.
In some cases, these now amount to a very consi
derable sum from a large estate, and there is no
better way of providing for their payment than by
insurance, which provides cash immediately it is
wanted and obviates the necessity for the realization
of any portion of the estate, possibly under unfavor
able circumstances. Wealthy men in England have
long since recognized the advantages of insurance
in providing for the heavy British death duties and
many of the British offices make a point of prospect
ing regularly and systematically for business in
this connection. The idea is comparatively new
in Canada, but with the growth in individual estates
and the increased demands of the tax-gatherer, it
seems that it might well be developed by enterpris
ing life companies and their representatives. A
proposition of this kind would probably enough
secure an ageni access to a wealthy man, whom
otherwise he could not hope to reach. Both indi-
vidual estates and the insurance companies could
be greatly benefited through attention to the possi
bilities contained in life insurance as a provision
against the payment of succession or death duties

AN UNLICENSED INSURANCE DIFFICULTY.

The New York courts have just decided in a
case brought by A. Davis & Son, Ltd., tanners, of
Kingston, Ont., against the Russian Transport &
Insurance Company that the obligation rests upon
the assured to get into the possession of the insurers
proofs of loss within 6o days. ‘I'be Russian company
was not licensed to transact business in New York
State, its policies there Leing issued by a firm of
brokers, so that this decision apparently means
that all the papers have to be sent to Russia to reach
the Company's head office there within the 60 days.

ORAL CONTRACT IN FIRE INSURANCE.

The Supreme Court of Massachusetts has decided
that an oral contract for fire insurance is not valid
unless ratified within a reasonable period of time
by a formal policy. In the case in question, the
oral contract was made in June, and the property
burned six months later, claimant having given
no further attention to the matter of insuring it
and no policy having been issued. Judgment was
given for the insurance company.
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INSURANCE AGENTS' LICENSES IN QUEBEC
PROVINCE.

Foll are the main provisions of the Quebec
asuran gents' law, passed at the recent session
§ the lature and coming into force on May
st next

A g includes an acknowledged agent, sub
gent « roker, or any person, firm, or corporation
who n any manner transact the business of
it v negotiating for, or placing risks or
yolicies, or collecting premiums, but not
| employees of any company who do not
mmissions.

who are not regularly appointed agents
urance company, or who act as inter
ctween clients transacting notarial busi
nnection with which insurance policies

re not included
nt shall act for anv insurance company
ince of Quetec, or shall act for any person,
rporation for the insuring or re insuring
registered insurers of the risks mentioned
has procured an agent’s license from the

lent of Insurance
ent's license may be issued to any persot
lication filed with the Superintendent of
¢ in such form as he shall prescribe, stating
icant qualifications, responsibility and
ge of the business of insurance. Each
il expire on the 3i1st day of December of
ydar year in which the same is issued, but
renewed upon due application to the Super
nt of Insurance \ license issued to a firm
ration shall include only the members of
or the officers and directors of the corpora

PENALTY FOR MISREPRESENTATION

igent shall misrepresent the terms or the
ture of any policy of insurance placed by
make any lnlqrpnwnl.llinn to auny person

I in another company for the purpose of n
uch person to lapse, forfeit or surrender his
urance. The penalty is revocation of the
for a period of at least a year

by virtue of reciprocal legislation, any other
ture in Canada accepts as valid within its
n licenses issued to agents in the Province

ce, the Superintendent of Insurance may
valid for the Province of Quebec the like
sued under the authority of such legis

ng does not apply to mutual benefit asso
licensed by the Province, nor to purely
re insurance companies formed by munici
cils or by frecholders residing in any parish
municipality in this Proviace, whose trans
ire limited by law to the municipalities or
wnties within which the head offices arc

ce payable in respect of each agent's license
il thereof is as follows

s transacting industrial life insurance

cral insurance $

ts transacting any other classes of in

e

iies $10,00

Ilsewhere $ 5.00
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THE BANKS' LIQUIDATION OF FOREIGN CALL
LOANS,

With reference to the heavy liquidation in Janu

ary of th Canadian banks' foreign call loans, and
the reduction of bank balances in New York during
the last three months, a Toronto (‘urn‘\]u»:l(ll'lll
remarks that probably these funds were drawn down
to meet Canada’s rising obligations in the form of
interest and trade debts payable at New York,
and also to finance loans made at home to the
Dominion Government. It is currently believed
that in February further liquidation of this nature
was effected, as there was in that month a second
advance of $25,000,000 to the Dominion Govern

ment, and it was necessary also to begin the prepara

tions for the third domestic war loan, During the
present month the expectution is that substantial
American subscriptions to the new Canadian war
loan will have a tendency to replenish the external
balances

OCEAN ACOIDENT & GUARANTEE CORPORA-
* TION.

Mr. H. GG, Waring has been appointed an Inspector
for the Ocean Accident & Guarantee Corporation,
Limited, at Montreal, with special attention to
Automobile and Fire Insurance generally. Mr
Waring has, for the last five years, been in charge
of the Automobile Department of the Queen In
surance Company of America

Of 55 assessment fraternal beneficiary societies
reporting to the New York Insurance Department,
only fourteen are actuarially solvent.

ESTABLISHED 1873.

Standa:::l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

ECURITY for

both principal
and interest is the
first essential of an
investment ; the
suility to realize
quickly the second.
Judged by these
standards, a de-
posit in the sav-
ings department of
this Bank is an
deal form of in-
vestment. I

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.

is a penalty for acting without a license.
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The Trust and Loan Co,

CANADA

Capital Subscribed, o .

Pald-up Capltal, 2,920,000.00

Reserve Funds, . . 2,719,284.07
MONEY TO LOAN ON REAL HSTATE

30 St. James Street, Montreal.

$14,601,000.00

PRUDENTIAL TRUST COMPANY

LIMITED

Safely
T for Bondholders
NEAD OFFICE o ‘T'ru:lw Agent & Reglotrar .m" Yaui!

9 ST. JOWN Unisisrstor oo Lronter
or

22 Royal Trust Co.|

Capital Fully Paid - - $1,000 %00
Reserve Fund - - 1,000,000
EXECUTORS AND TRUSTEES
BOARD OF DIREC 'ORS:

Sir Vincent Meredith, Bart.. President
Sir H. Moncagu Allan, CVO Vice-President

. B. Ancvs B. Gr-exsuisLos
BaumaanrTen C. R. Hosmun
. D. Brarruwarre Bin WiLtiam Macoonarn
.. CHAMBRERLIN Carrain Hensent Moison
. R. Drummonnp Lono Smavaunmssr, K.C.V.0,
), B. Gorpow Sin  Fazpmuox
How. Sim Lomsr Gouiw, WiLLiAms- Tnvwl. LL.D.
K.C.M.G.

A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS

107 St. James St., MONTREAL.

Calgary, Edm 0 Quebee, R
BRANCHES: Sv‘JuKn N.B., St John's, Kfid Terenen, Vancoove

oria, Winnipes.

STREET Trastee "“"'?:...:?':'" '"-;.‘";;: <
Keal Bstate and Insurance Departments

MOMAEAL | et evury bied plaecd [ROrrotaREROnte

B. HAL. BROWN, President and Gen. Manager

——

In addition to the ordinary forms of
life insurance

THE EQUITABLE
makes a specialty of the following

Insurance to protect business firms and corporations

Group Insurance, by which employers protect
families of employes.

A flexible contract which can be converted by the
Insured into an Ordinary Life, Limited Payment
Life, or Endowment Policy.

A Bond giving the investor an income for his
declining years.

A new policy is offered under which the
insurance is DOUBLED if death results
from ACCIDENT. This policy also em-
bodies the following advantages if the
person whose life is insured becomes
totally and permlnenlly dunb|ed

'herenlter the |
I"lv ired wil ‘MA.‘.
T'he Equita

income for life eq

policy

3. Upon

of the in

double the »

out deduction

Tosured while

e the policy for conditions and details
For Agency Openings Address

WILLIAM E. TAYLOR

Superintendent of Agencies

THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE U.S.
120 BROADWAY, NEW YORK

WESTERN

Assurance Company
Incorporated in 1851

FIRE, EXPLOSION, OCEAN MARINZ
AND INLAND MARINE INSURANCE

ASSETS over $5,000,000.00

LOSSES paid sinse organizalion o! Com-
pany d . . over

DIRECTORS
W. R. BROCK, President
W. B. MEIKLE, Vice-President and General Manager

JOHN AIRD Z. A. LASH, K.C, LLD
ROBT. BICKERDIKE, M.P. GEO. A. MORROW
ALFRED COOPER Lt. COL. The HON. FREDERIC
H. C. COX NICHOLLS
D. B. HANNA BRIG.-GENERAL SIR HENRY
E. HAY PELLATT, C.V.0.
JOHN HOSKIN, K.C, LLD. E. A. ROBERT

E. R. WOOD

$66,000,000

HEAD OFFICE TORONTO

The Life Agents’ Manual

Published by The Chronicle, Montreal

FETNA INSURANCE COMPANY

Established in Canada, 1821

Ktna Fire Underwriters Agency
OF ETNA INSURANCE CO., HARTFORD, CONN.

Appiications for Agencies Invited

4. B HUGHES, Special Agent, WATERLOO, Ont

J. R. STEWART, Special Agent, 15 Wellington St. East,
TORONTO, Ont.

R. LONG, Special Agent, P. O. Box 307, CALGARY, Alberta.
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SUPERVISION OF FUNERAL INSURANCE IN
QUEBEC PROVINCE.

Some months ago, the matter of the efficient
the numerous funeral insurance societies
n the city of Montreal and elsewhere
it the province of Quebec was taken up
by the late Mr. William Chubb, the Quebec provin
cial insurance superintendent, and amendments to
the Ouclec Insurance Act were passed at the last
session of the legislature for this purpose. Pre
existing funeral companies were given until March
sand to comply with these regulations. These
provide that funeral insurance contracts shall not
exceed 150 on any one life.  The authorised capital
of a company, which may have powers to carry on a
funeral undertaking business and the manufacture
of funeral undertakers’ supplies, must be at least
$150,000 and before applying for a license, the Com
pany must furnish the Superintendent of Insurance
with evidence that at least $50,000 of the capital
has been boma fide subscrited and a minimum of
f20,000 paid up. Deposits with the provincial
treasurer must be made before tle issue or renewal
of a license as follows :—8$10,000 if contingent liabil
ities under contracts in force in this province on
December 31st preceding do not exceed $200,000;
15,000 for contingent habilities between $200,000
and $400,000; $20,000 for contingent liabilities be
tween £100,000 and $600,000; £25,000 for contingent
liabilities hetween $600,000 and $2,000,000; $2,500
for each million or fraction thereof in excess of
$2,000,000, until a maximum deposit of $50,000 is
reached

In the case of companies whose head office is situ
ated outside of the city of Montreal and transacting
the business of funeral insurance outside the district
of Montreal on the system of one year term con
tracts only, the deposit is for a sum equal in amount
to not less than one-half of the premiums collected
during the preceding year, but not less than $3,000.
Contracts are to set forth the obligation of the
company to accept the renewal premiums within
the davs of grace, and are to contain a schedule of
cash values to which the insured shall be entitled
in the event of default in a premium payment after
five full annual premiums have been paid. Such
cash values shall be calculated by a competent
actuary, whose report in recommendation thereof
hall be submitted to the Superintendent of Insur
ance. Single premium and paid-up contracts must
likewise contain a schedule of cash values on sur
render

control
existing
through

ORIGIN OF BARN FIRES.

One of the chief reasons for barn fires is the
necessary use of lanterns and other lights. In
many barns artificial light must ! - used at almost all
hours, with the resultant element of danger, as the
barns are lacking in the essential ¢f sufficient windows
to provide light for the interior. There is nothing
more dangerous than a lighted match in a barn
with, probably, loose straw or hay on the floor,
and everything as dry as tinder.

Davlight is one of the cheapest of natural resources,
and it 15 easily transmitted. While making use of
daylight, farmers will at the same time remove a
very scrious element of fire danger-—a cause of fires
in barn- and stables which can only be charged to
pure corclessness.

DOMINION FIRE'S ANNUAL STATEMENT,.

The statement of the Dominion Fire Insurance
Company, of Toronto, published on another page,
shows steady progress. The Dominion Fire increased
its business by about $3t1,000 during 1916, which
consditutes a gratifying indication of increasing
confidence on the part of the public, and the
moderate loss ratio of 51.96 per cent, shows that
this increase was brought about while maintaining
strictly the conservative underwriting policy of
the present management, The Company appears
to have been particularly fortunate in the operation
of its hail department, having made cuds meet on
a premium income of $38,000 in the worst year on
record, when many companies were heavy losers,

The Dominion Fire's cash assets totalled at
December 3ist las 367,131, and there is a
cash surplus to policyholders of $157,307. The
published statement indicates that the assets of the
Company are of a negotiable character, Cash in
banks and on hand is $54,120, agents' balances are
normal and the investments are confined largely to
War Loan bonds, sounicipal debentures and high
class bank stocks. Taken all through the affairs
of the Company show a very healthy improvement
during the year just passed. Credit is due in this
connection to Mr. Neil W, Renwick, the secretary
of the Company since its inception, who has full
charge of its affairs. Major Robert F. Massie,
president, who was in the thick of the fighting on
the Somme and has recently enjoyed two months’
leave of absence at home, is now on his way to
rejoin his unit,

Last year, a Quebec provinee brunch office was
opened at the Lewis Building, St. John Street,
Montreal, under the superintendence of Mr. C. C.
Lawson, for the Dominion Fire, North-Western
National of Milwaukee and National Ben, Franklin
Fire of Pittsburg. This is a combination of com
panies which will without doubt secure a fair share
of the business offering,

LONDON AND MIDLAND IN LIQUIDATION,

The Manchester Policyholder says

“The announcement that the London and Mid
land has gone into liquidation will not occasion any
surprise in insurance circles, for it has long been
evident to any experienced man that the Company
could not possibly extricate itself from the tangle
into which it had floundered

“Like many other young non-tarifl offices, the
London and Midland apparently thought that if
its liabilities were only large enough ity success
would be assured. Accordingly, it quickly built
up a premam revenue ol about  Lz200,000, In
1910 the City of London Re-insurance Company
was absorbed, and in 1911 certain sections of the
business of the Legal and Commercial; in 1912 the
London and Midland took over the London Mutual
Fire of Canada and the Imperial Fire. Later,
however, the London Mutual managed to secure
independent control of its own affairs,"”

Major J. Miles Langstafl, whose death in action
in France was reported by the cables a few days
ago, was for some years associated with the actuarial

department of the Imperial Life at Toronto and
| before leaving the Company to take up the practise
! of law acted as advertising manager
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BONDS FOR $100

Many people of small means are possibly not aware of the opportunity for safe investment offered by our $10x
The small imvestor has looked upon owning Bonds as rather beyond him-—thinking of Bonds as being only in denom

of $1,000, or some other equally impossible sum

But $100 will buy one of our Bonds, giving the holder of it precisely the same security as those of the
denominations. They are a security in which Executors and Trustees are by law authorized to invest

TRUST FUNDS

Shall we send you a copy of onr Annual Report and full particulars ?

Canada Permanent Mortgage Corporation

PAID-UP CAPITAL AND RESERVE FUND EXCEED ELEVEN MILLION DOLLARS

TORONTO STREET E

istablished 1855

TORONTO

Representing

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

You will make money.

The great strength, big dividends
and incomparable benefits of the “ oldest
Company in America” mean certain success

for you.

FOR TERMS TO PRODUOING AGENTS, ADDRESS

George T. Dexter

2ad VICE PRESIDENT

#4 Nassau Street New York, N.Y.

Atlas Assurance Co., Linii
of LONDON, ENGLAND

The Company commenced business in the REIGN
OF GEORGE 11l and the following figures show
its record—
Al the Accession of Income Funds
KING GEORGE IV. § 387,065 § 800,605
KING WILLIAM 1V, 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1915 7,757,140 19,953,150

In addition the Company has a Subscribed Capital
of Eleven Million Dollars (of which $1,320,000
is paid up).

Agents wanted in unrepresented districts.

Head Office for Canada:

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

. THE . .

London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1T

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B COLLEY, Joint Managers

Assets:
$13,790,133.26
Surplus to
Policyholders:
$6,950,190.55

Canadian Head Office:

MONTREAL.

J. W, BINNIE, Manager

THE LIFE AGENTS' MANUAL

Published by The Chronicle, Montreal

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office 1 PARIS, France.
Established 1828

Capital fully subscribed $ 2,000,000.00
Net Premiums in 1915 5,280,119.00
Total Losses paid to 31st Dec., 1915 97,620,000.00
Canadian Branch:
LEWIS BUILRING, 17 ST. JOHN STREET, MONTREAL

Manager lor Canada

MAURICE FERRAND
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CANADIAN FIRE RECCRD

Specially compiled by The Chronicle.
FIRE AT MONTREAL.

On the 20th instant a fire broke out in the storage
plant of the Ingersoll Packing Co., 630 St. Paul
Street, Montreal, and spread to adjoining property.
Insurance as follows:—On Ingersoll Building: Queen,
$4,000; Scottish Union, $5,000. Total, $9,000. Loss
about total. On Imgersoll Stock:—British America,
89,000, Fidelity-Phenix, $7,000; Home, $3,000.
On Fiviures:—British America, $1,500. Total, $20,
w0, Loss about total.

Continental Box & Paper Co.:—Equitable, $7,000;
Norwich Union, $3,000; total, $10,000. Loss about
total

1 A. Vaillancourt, 580 St. Paul St. On Stock:
North British & Mercantile, $15,000; Northern,
15,000, Mount Royal, $15,000; Royal, $5,000;
total, $50,000. Loss about $10,000. On Building:

Queen, $10,000. Loss about $1,000.

McGarry & Co., 646 St. Pawi St. On Stock:
Caledonian, $2,300; London & Lancashire Fire,
$1,250; total, $5,550. On Builditg:—German Am-
erican. $3,000. Loss nearly total.

FirgE AT Bataurst, N.B.

By the fire which occurred on the 6th instant in
the Seminary of the Sacred Heart, Bathurst, N.B.,
the following companies are interested :—Commer
cial Union, $10,000; Atlantic Underwriters, $15,000;
Roval, $20,000; Sun, $10,000; total, $55,000. Loss
total. The property is stated to have cost $150,000.

Sr. Jonn, N.B.—Kennedy building, 85-9 Prince
William Street damaged. Loss about $40,000, the
major part being sustained by the H. W. Cote
Company, Ltd., wholesale grocers, through damage
to stock.

BornweLL, ONT.—Combined mill and elevator
of C. Clarke estate, containing large quantity of
grain and produce destroyed, March 18. Loss,
$7,000; no insurance.

Krrcnener, ONT.—House at corner of Margaret
Avenue and Maynard Street damaged, March 18.
Loss $500. Supposed origin, incendiarism.

GueLer, ONT.—Residence of Alderman G. Dun
bar on Elora Road destroyed, March 14. Insurance
$1,400 in Wellington Mutual Fire.

MiLverTON, ONT.—St. Paul's Lutheran Church
in Ellice township destroyed February 13. Loss
$20,000 with $7,000 insurance.

GaLr, ONT.—W. S. Sheppard’s bowling alley on
Main Street gutted, March 18. Origin, hot coals
m peanut wagon.

SavLt STe. MaArig, ONT.—C. P. R. coal chute
damaged, March 14. Loss $10,000. Origin, de-
fective wiring.

Toronto.—Coal elevator on Greenwood Avenue,
property of Standard Fuel Company, damaged,
March 18.

WarerpowN, ONT.—Stores of R. Binkley and
W. Scigel on Main Street gutted, March 16, Loss
sl“llln.

MoxTREAL.—Large number of empty oat bags
stored in No. § shed on Harbour front destroyed,
Mar 19 g

Truro, N.S.-~Grand Central hotel burned, March
14. lLoss $12,000. k:

Quinge.—Building of “Le Soleil” newspaper

THE CHRONICI
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INSURANCE SUBSCRIPTIONS TO THE WAR
LOAN. '
Following is a partial list of insurance companies
subscriptions to the third Canadian War Loan, so
far as they have been announced to date. The
total of the subscriptions included in this list is
$26,825,000. What proportion of this amount
represents cony rsions of the first War Loan or
Dominion 3-year debenture stock does not appear.
But doubtless the bulk of the subscriptions repre-
sent entirely new money.
Lire CompaNIES' SUBSCRIPTIONS.
British Columbia $ 20,000

Canada Life 4,000,000
Capital 50,000
Confederation 2,000,000
Continental 200,000
Crown 100,000
Dominion 200,000
Excelsior 200,000
Gresham Life 20,000
Great-West 1,500,000
Imperial 1,500,000
London & Lancashire Life ($120,000 now). 300,000
London Life 300,000
Mutual of Canada 9 2,500,000
National 150,000
North American (all new) 1,000,000
Northern Life 200,000
Pheenix of London 150,000
Prudential 500,000
Royal 500,000
Saskatchewan 10,000
Sovereign 60,000
Sun Life 10,000,000
Travelers of Hartford 500,000
Travellers of Canada 25,000
Union Mutual of Portland 100,000
Orner CoMpANIES' SUBSCRIPTIONS,
Canada National $ 55,000
Economical 50,000
General Fire 10,000
Glens Falls 25,000
Globe & Rutgers 100,000
Law Union & Rock . 50,000
London & Lancashire Fire 100,000
North American Accident 50,000

North British & Mercantile 25,000

Royal Exchange 20,000
Scott & Walmsley's Companies 156,000
Waterloo Mutual Fire. . 50,000

50,000

Yorkshire

EMBEZZLEMENT RECORD.

Embezzlements during the year 1916 compared
with 1915 as indicated by press notices and dis-
patches collated by the bonding department of the
Fidelity and Casualty Company of New York, are

as follows

1915. 1916. Increase
Banks and trusts $2.351,435 $2,651,388 $200,053
Beneficial associations 462,004 430,617 *31,437
Publie service 652,847

General business
Insurance companies
Courts and trusts
Transportation cos,
Miscellaneous

Totals $6,010,687 $6,263,016 $283,352

1,464,540  1,593.¢
144,550 *6,3588
224,462 *63,134
74,162 *158,607
202,672. *115,896

* Decrease.

The New York Spectator thinks the time is
favorable for the formation of American companies
to specialise in fire re-insurance business. At
present only two companies in the States do a
purely re-insurance business. Conditions arising
from the war are suggested as the reason for the
present opportunity.

oy
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Head Office : Cor. Dorchester Street West and Union Avenve
MONTREAL
DIRECTORS

CANADA BRANCH HEAD OFFICE, MONTREAL J. ardnor Thompsen, Prasident and Mancping Divesier,

Dice-President and Secretar,
PIRECTORS Lewis Laing, Uice- v
" Alexandre Lacoste M. Chevalier, Esq A. G. Dent. Esg John Emo, Esq
William Molm:lM(.:T:«l:»'n EE“:; SS"w Frederick Williams- Taylor, LL.D. Sir Alexandre Lacoste Wm. Malson Macpherson, E

L L J. C. Rimmer, Esq., Sir Frederick Williams- Taylor, LL
' Manager Lewis Laing, Asaist anager.
J. Gardoer Thom "D, Sumpson, Depuly Asistant Manager, 3. D, Simpeon, Dupety dschint Aiawr:

THE
(0 PERog,
4

. CONTINENTAL INSURANCE COMPANY

of New York

“THE BIG COMPANY"
ASSETS EXCEED $34,000,000

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND

W. E. BALDWIN, Manager MONTREAL J. ROWAT, Asst. Manager

The Northern Assurance Co. Limited

“Strogg as the Strongest"

HEAD OFFICE FOR CANADA,
Accumulated Funds 1914, $41,615,000 88 NOTRE DAME STREET WEST,
MONTREAL.

G. E. MOBERLY, manager.

BRITISH COLONIAL "ol

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS — INSURANCE — BROKERS

ATNA INSURANCE CO_OF HARTFORD

11 ST, SACRAMENT STREET
ST. PAUL FIRE & MARINE INS, CO.

MONTREAL, P.G.
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MUTUAL COMPIANIES' LOSS RESULTS IN DIVI-
DEND REDUOTION,

Following the destruction of the plant of the
Union Switch & Signal Company, at Swissvale,
Pa. a sprinklered risk insured in the factory mu
tuals,
their March dividends. The fire line carried by
fifteen mutuals at Swissvale was $1,975,000, on which
the loss is about total, and they have also a 75 per
cent. loss on a $300,000 use and occupancy line. The
losses of the individual mutuals range from $325,000
down to $45,000.

Moerean Divioenps Rervrses Fesrvary 1, 1917.

1-y'r. 3-y'r. 4-y'r. 5-y'r. Av. 10

Company term. term. term. term. VOars.
Manufacturers 092 08 60 56 92
Rhode Island 02 68 60 i) 92
State 02 66 60 56 ° o1
Mechanies 93 71 04 60 92
Enterprisc . 93 82 75 71 93
American 93 82 7 71 93

Mrurean Divipenos Rerursep Maren 1, 1917,

1-y'r 3-y'r.  4-y'r. Gy'r. Av. 10

Company term. term. term. term. years,
Manufacturers 80 H5 46 40 90
Rhode Island 50 oo 46 40 00
State 80 H 16 40 AL
Mechanies 80 M 50 45 01
Enterprise 80 69 60 5o 092
American 80 69 60 55 92

Attention is called especially to the actual divi-
dends returned for three-year term as compared with
the 86 per cent. and 87 per cent. probable dividends
which these companies practically guaranteed when
soliciting business three years ago. This fire again
emphasizes beyond all doubt the uncertainty of the
cost of mutual insurance, and the impossibility of
computing fire insurance costs in advance when
such indemnity is furnished by other than stock fire
insurance companies. At the time of outbreak of
the Swissvale fire, the sprinklers were out of com
mission and it is claimed also that the fire was
poorly handled.

IS MONTREAL LIABLE FOR LACK OF WATER
SUPPLY?

I'here was an echo of Montreal’s ' water famine"’
at Christmas, 1913, and New Year, 1914, in a test
case heard in the Montreal courts this week. While
the  water famine’’ was on, a number of fires took
place in the city, one being on the premises of the
Auto & Garage Co., Ontario Street East. As an
outcome of this outbreak, Maxime Daoust now sues
the city for $20,000 damages, alleging that if there
had Ieen a proper water supply at the time of the
fire very little loss would have been suffered. His
own Maxwell car was completely wrecked, and for
this e claims $3,000, the balance of his claim
being made up by transfers, which, he says, owners
of other wrecked cars made to him to complete
these proceedings. The City's defence was a direct
denial of all liability in damages for failure to supply
water to put out fires. Mr. Justice Maclennan,
sitting in the Superior Court, reserved his decision.
Eightcen other similar claims are pending.

Tevas has a State Fire Insurance Commission
which controls rates. They are considerably higher
than hefore the creation of the Commission when
fixed hy the companies.

\
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PAYMENT OF WAR CLAIMS: INDEMNIFICATION
FOR ERRORS.

With a view to avoiding delays in the payment
by life insurance companies of claims arising from
the death or disappearance of Canadian soldiers
at the front an Order-in-Council under the provi
sions of the War Measures Act has been passed on
the recommendation of the Minister of Finance
yroviding that all life insurance companies transact
ing business in Canada shall recognize as satis-
factory evidence of death the official certificates of
death or presumption of death, as the case may be,
issued by the Department of Militia and Defence.

The Order also provides that should any claim
be paid in respect of a soldier resident in Canada
at the time of the issue of the policy or of enlistment,
who has been officially certified as dead or as miss-
ing and assumed to be dead, but who subsequently
proves to be alive, and the company fail to recover
the amount from the beneficiary, there may be paid
to the company from the Consolidated Fund under
the provisions of the War Appropriation Act, the
amount by which the payment made exceeds the
actunarial reserve maintained by the company in
respect of the policy.

The official certificates of death referred to are
issued from the Adjutant Géneral's Office, Militia
Headquarters, Ottawa, about two or three months
after the date of death. In the case of men missing
more than six months and believed to be dead full
enquiry is then made and the official certificate of
presumption of death is issued as soon as possible
thereafter.

The provision now made by the Order-in Council
will, it is believed, fully protect the companies and
avoid delays in paying claims which in some cases
have proved embarrassing to the claimants. The
Order will apply to fraternal societies as well as to
ordinary life insurance companies.

MR. H. E. WILSON.

Officials of the Northern Assurance Company in
Canada, and those who have had the privilege of
making the acquaintance of Mr. H. E. Wilson,
the late general manager, on his visits to Canada,
will be interested in the following, taken from the
Lonion Post-Magazine:— ' The retirement of Mr.
Henry Edward Wilson from the position of General
Manager of the Northern Assurance Company-—a
change which took effect at the teginning of the
year—afforded an opportunity for giving tangible
expression to the high esteem in which he is held
by the Company's officials throughout the world.
The opportunity was eagerly grasped, and, although
the greatest care was taken to ensure the absence of
the slightest pressure by senior officials, practically
every employee, allowing for those who, being quite
juniors in the service, could hardly be expected to
respond, participated in thc presentation which
followed. This took the form of a Silver Tray and
an Illuminated Album containing the signatures of
over 650 officials, the balance of the fund raised
permitting of the purchase for Mr. Wilson of the
right to nominate a candidate for the Home for
Little Boys at Farningham in 1917, 1918, 1920 and
every subsequent third year of his life. Mr.
Wilson’s acknowledgement showed him to be im-
mensely pleased and greatly touched by the senti-

ments towards himself so universally entertained.”
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GOMMERCIAL UNION PALATINE

In
ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED Cana

of LONDON, Eaglend of LONDON, England .

ance

Engli

The larges! general Insurance Company In the world (As at 51st December 19185) lxw‘:
(As at 51st December 1915) C.pnal Fu"y pald t ] $| m (xx) g

that pul

(:a;a:ml Fn”) Subscribed $|47500(X) Fire Premiums 1915, Net 32 m 505 Uli IRI“-(: ‘
(‘.apllui Paid Up 1,475,000 Interest, Net . o, ol i v e,

Life Fund, and Special Trust Total Income 5 R TR g 'V it ha ;
Flans, . 74,59‘.540 — n]an‘

Manche
Total Annual Income exceeds 47,250,000 Funds . o « « « « « AT S—

that the

Total Assets exceed 142,000,000 Deposit with Dominion Gov'nt ; larger

margin
Total Fire Losses Paid . 183,366,690 N.B.—In addition to the above there is the further tioo. 1

Ry . - guaranice of the Commercial Union Assurance D
Depuul with Dominion Govern 1225 467 Company Limited, 'ho“ Auclx uceed ‘Ilml“ \.M‘I
ot . , annd. SER0MO0E. [ S e e

Applications for Agencies Solicited in Unrepresented Districts.
Head Office : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 202-206 st. sawes stacer, Montreal.

J. McGREGOR, Manager. W. S. JOPLING. Assistant Manager.

UMMI NCED BUSINESS 1901 ESTABLISHED 1809

lu(n\w DOMINION CHARTER 17th JUNE 1908 ol F Sutdd ' Over
Capital Stock Subscribed Caphtal Stock Pald up

$109,798,258.00 $9,000,000.00
$500,000.00 $174,762.70 ""FIRE AND LIFE

The Occidental Fire | || North British and Mercantile

INSURANCE COMPANY - "
Under the sentrol of the Nerth British & Mercantile INSURANCE COMPANY
Insurance Company DIRRCTORS

W, McMasTer Hag G. N. Monceer, Reg
Rawpart Davioson, Presdent E. L. Prasn, Eaq.

0. A R -u-w--;nlk», '1}’" ;i t and Secrelary Head Office Tor the Dominion:
) ECTORS 1 1
PR OMBIRERR WAL . i U L 80 St. Francois Xavier Street - MONTREAL.
; — Agents in all the principal Towns In Canada.
Head Office - - WINNIPEG, MAN. RANDALL DAVIDSON, Manager.
Agents Required at Unrepresented Points HENRY N. BOYD, Manager, Life Dept.

OF LONDON, ENGLAND.
OFFICE |Fire lmuunﬂ since AD. 1714)

CANADA BRANCH “MONTREAL
FOUNDED A.D. 1700 L SCORRISEY, Restdont ALavager
NORTH WEST BRANCH WINNIPEG
Head OfMice: THOS BRUCE, Brench Manager

Threadneedle Street, LONDON, ENGLAND Agencies throughout the Dominion

THE CLDEST INSURANCE v
OFFICE IN THE WORLD. CANADA NATIONAL FIRE

Canadian Branch : INSURANCE COMPANV

I5 Wellington Street East, Toronto, Ont. WEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICY HOLDERS - $1,820,752.00
« LYMAN ROOT, A Cansdl y! o 1ts Funds In Canads

Monager APPLICATIONS FOR AGENCIES INVITED

SUN INSURANCE Union Assurance Society Ltd.
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PUBLIC AUTHORITIES AND FIRE INSURANCE.

In connection with the periodical agitation in
Canada of municipal self-insurance schemes and
milar dubious methods of avoiding regular insur
is of interest to note the experience of an

ance

English concern known as the Municipal Mutual
msurance Company. This company came into
being about fifteen years ago, as a result of the idea

that public buildings form a remunerative section
of fire insurance business. It can scarcely be
claimed for that undertaking that it has been a
cuccess, either with regard to the amount of support
it has secured, or to the benefits it has conferred
gpon its clients. Its experience, remarks the
Manchester Insurance News, conclusively proves
that the loss by fire in public buildings is much
larger than was suspected, and, as a result, the
margin of profit has fallen far short of the expecta
tion. This is not the only disappointment The
company soon found itself faced with the limit
difficulty. The insurance of the properties of the
larger corporations, for which the Municipal Mutual
confidently appealed, meant a vast provision in the
wav of re-insurance, and the consequent paying
wav into unknown and possibly unreliable quarters

largely foreign—of the bulk of the premiums.

Enquiries naturally followed as to the names of
these re-insuring satellites, and this information
the Company declined to give. The result was
that a number of municipal authorities held aloof
out of sheer distrust of these dubious arrangements

\nyway, the Company’s progress is very slow, and
its propaganda much less active than formerly.

BRITISH DOMINIONS GENERAL INSURANCE
COMPANY.

\ scheme got out in connection with the recent
British war loan by the British Dominions General
and Lagle Insurance companies is of great interest
as showing the ]>¢»~~1l.i|ili('\ of life insurance
applied specifically to the purpose of helping " raise
the wind "’ for the purposes of the State. The scheme
was for an endowment insurance, the beneficiary
receiving War Loan Stock in lieu of cash. An
example of its working is as follows:—Anyocne
wed 40 next birthday wishing to secure £r1oo of

(. War Stock would have to pay £5 11s. 4d. each

year for 15 years. Should death occur during the
period, the £100 Stock would be immediately
handed to the subsecriber's representatives. Other
wise, at the end of 15 years the whole of the stock
becomes the property of the Subscriber, who will
have paid in all £83 10s. od. In the event of the
Government redeeming the War Loan before the
maturity of the Policy, the amount of cash or stock
received from the Government will be handed over
to the subseriber. Should the subscriber discon
tinue the payments at any time, the Company will
grant a paid-up policy for such an amount as the
number of annual payments bears to the total
number payable.

Pavments could be completed in five, ten or

fifteen vears., The scheme was a great success and
the liritish Government benefited materially by it,
the British Dominions and FEagle together con
tributing £5,625,000 to the War Loan. This simple
but «ctremely effective idea, it seems, might well be
ab for consideration on the part of some of the
Canadian companies in the event of a further long-
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FIRE CONDITIONS IN HOSPITALS.

Many Canadian hospitals aad similar institutions
lack adequate means of escape in case of fire. They
are situated at a considerctble distance from the
pfotection of municipal fire departments and are
entirely dependent upon their own resources and
equipment. Inmates incapacitated by illness, the
blind and imbecile are practically helpless in an
emergency. A fire starting in the basement or
upon the lower floors would, in many cases, cut off
descent by the ordinary stairways and elevators,
If unassisted, rapid exit down external fire escapes
is obviously ‘mpossible to the bedridden and crip
pled.

Firg RestinGg WALL SUGGESTED. .
To overcorne tiis vital defect, it has been suggested
that every hospital, asylum and public institution
introduce a fire resisting wall, cutting the entire
building into two parts. In case of fire breaking
out on one side of the wall, automatic alarm signals
would notify everyone upon that side and they
could pass through the doorways of the wall into the
safe section of the building and reach the ground,
if necessary, by elevators or stairways, which would
be in a normal condition. With proper fire drill,
the attendants would, at the first alarm, wheel the
helpless on their beds through the doorways in the
dividing wall with scarcely any disturbance. Safety
would be found upon each floor, without the danger
attending vertical travel.

Cost NoT HEAVY.

The most attractive feature of the bi sectional
wall is its cost compared with structural alterations
necessary in providing new stairways and unsightly
and dangerous external fire-escapes. In many
cases, existing walls can be developed into fire bar-
riers with very little expense. The Department of
Charities and Corrections of New York city has
recently had the system installed complete with
automatic alarms in each of the two hundred
buildings under its control The authorities re
sponsible for the welfare of inmates in large institu-
tions in Canada might well give this matter consi-
deration with a view to the adoption as far as
possible of this simple method of safeguarding the
lives in their keeping from the dangers of fire.

MORE GERMAN “SCRAPS OF PAPER."

According to the Insurance Index of New York,
no German direct writing fire company doing busi
ness in the United States has ever paid a hundred
cents on the dollar on its American losses, and in
the San Francisco disaster the imported German
companies ‘‘welched"” their policyholders, and in
some cases repudiated their losses altogether.

WANTED.

Experienced and energetic INSPECTOR
wanted by strong British casualty company.
Knowledge of both languages desirable. Apply
by letter, giving full particulars of qualifications.

ALPHA,
clo The Chronicle,
MONTREAL

term Canadian war loan.
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You Look for Security

Whether with the intention of taking out i e or
some Company, you look for security.

The latest figures emphasize the unexcelled fi al posi of this C:
;«men(a.l't/ ﬁUSINm IN }‘ORCE over 369 600,000

SETS 16,400,000
Sold NET SURPLUS - . 2,600,000
These are reasons why the Company is known as

“Solid as the Continent”
NORTH AMERICAN LIFE ASSURANCE COMPANY

HEAD OFFICE = TORONTO, CAN.

Continent

m&ﬁ()ds AND PROGRESSIVE 7

Up-to-date business methods, backed by an unbroken record of fair-dealing L
with its policy-holders, have achieved for the Sun Life of Canada a "‘
I

|

phenomenal growth.

More than 166,000 of its policies are now in force for assurance totalling

265,000,000 h the | t t
(c);r(rrwfi :\ any Canadlri::]l:fe léo?nr:::\yamun SUN LIFE SSURANCE |
Co 'm\m(OF i

HEAD OFFICE>MONTREAL

LL::;,__,,W - — = = — e !;

LONDON & LANCASHIRE LlFE The Manufacturers Life

AND GENERAL ASSURANCE ASSOCIATIO & .
of LONDON, ENGLAND Splendid Caunadian Old Line

Ll wibets Life Insurance Company
I-nnmmn-n IN (uum 1804

ASSETS EXCEED 522 000,000

DIRECTORS FOR CANADA:
A J. Dawes, Esq . B. Macxsenuin, Keq
E. F. lssonn, Ksq E. O. Paarr, Esq
Manager lnr( u\mh ALEX. BISSETT

BRANCHES llll{()Uhll()l T THE DOMINION Head o"ioe’
HEAD OFFICE FOR CANADA:

LONDON AND LANCASHIRE LIFE BUILDING, TORONTO - - - CANADA
164 ST. JAMES STREET, MONTREAL, P.Q. A

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

Good Tor Agents. Attractive for Policyho'ers.

Assets exceed $23,000.000
Insurance in Foru excceds $90,000,000

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA

Head Office, TORONTO
JNO. J. DURANCE, Manager.
INSURANCE
STEAM BOILER FLY WHEEL AUTOMOBILE
ACCIDENT and SICKNESS fonthly and yearly premium
paymend)
LIABILITY

UM'L()V!.I‘ ELEVATOR
LAMS THEATRE

PU LIC MUNICIPAL

PHYSICIANS, DENTISTS gnd DIUGGISTS

Montreal Represgnlc xmu

ROLLAND, LYMAN & BURNETT, 99 St. James Street.
A. E. McRAE, Lake of the Woeds Building.

Enguirtes respectfully solictied. Information and rates gladiy giten.

Fome Office 1 Madison Ave., New York City

e —— e
T —

losurance in force in Canada Dec. 31, 1916 $190,951,326
(Ordinary, $91,184,000 ; Industrial, $99,767,326)

Paid policyholders in Canada during 1916 . $2,684,045.15

Over 960,000 Metropolitan policies held by Canadians.

This company has over 1120 onlonu in Canada.

:;l;\o nd-uv:‘r-hdml of m ('nudan polnjhcu«

Trusiees, in registered Canadian lcnb and Mortgages, over
$23,400,000.

In 1916 the Company increased its holdings in Canadian
securities by $6,300,000.

——
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HEAD OFFIC

ASSETS
BONDS at Cost :
ity of Belleville . . $ 4,862 50

(

City of Brantford 7,000 00
City of Calgary . 5,000 00
City of Edmonton. . . 10,298 00
City of Fernie. . 5,000 00
City of Galt. . A 4,893 30
City of Kamloops 4,975 00
City of London. 6,475 70
City of Moose Jaw 5,032 69
City of Nanaimo. . . §,000 00
(ity of Port Arthur. 18,487 03
City of Regina. 10,139 96
City of Revelstoke 5,000 00
City of St. Thomas . . 8,000 00
City of Toronto 8,902 10
City of Vancouver 13,837 00
City of Waterloo 6,360 62
City of “’illlli])(‘g 4,954 50
I'own of Amherstburg 4,945 73
I'own of Goderich 8,470 98
'own of North Bay 5,389 84
I'own of Walkerville 7,59 80
Village of Tweed . . 3,586 07
District of Burnaby 3,469 66

(‘anadian Northern Rail
way Equipment Bonds 4,953 00
STOCKS:
Consumers’ Gas Company

of Toronto. .. $ 4,872 8o
Dominion Bank 10,880 00
Bank of Toronto
Imperial Bank

5,075 00
10,700 00

War Loax Bonbps
Dominion of Canada $29,180 13
\nglo-French . ,787 50

Mortgages
Call Loans
\cerued Interest
Plans and Furniture (cost $22,600.51)
\gents' Balances (net)
Sundry Debtors
Cash in Banks and on hand
Cash Assets. . ...
Uncalled Capital

Paid-up Stock, $209,630.00.

The Dominion Fire Insurance Co’y

E . . :
January 1st, 1917
|

! Net Losses
| 3i1st, 1916

‘ Reinsuring Companies

count 50,094 04
Reserve for Taxes accruing 3,000 00
Reserve for unpaid accounts . 2,457 83
Reinsurance Reserve 144,885 o1

33,967 63
]\LUIH) 00 ‘
16,150 00 ‘
2,734 70 |
0,000 00
30,225 62 |
3,779 52 ]
54,120 52
$367,131 33 |
55,770 00 |

$422,901 33 |

SurPLUS TO POLICYHOLDERS
Excess of Cash Assets

over Liabilitics
Unpaid Stock

TORONTO

LIABILITIES

unadjusted, December
£ 0.387 82
Deposit Ac

.,‘:I_-'\j,jol) 03
55,770 00
213,076 63

$422,901 33

OFFICERS!

President, ROBERT F. MASSIE
Secretary, NEIL W. RENWICK

Assistant Secretary, J. J. BELL

QUEBEC PROVINCE BRANCH
Lewis Building, 17 St. John St., Montreal,

Vice-President, PHILIP POCOCK

C. C. LAWSON, Superintendent
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advertisn

advertisi
PERSONAL ACCICENY PLATE GLASS

IVIARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE the prese
5 Bletmond Birest, Bost, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY u];rnb he
| deas 1mn

PROVINCE OF QUEBEC BRANCH Head Office TORONTO.

168 St James St.. Cor. St. John St..MONTREAL Mantre 1, 164 St. James Streat.  Quebec, B1 St Peter Street | The A

of many
vertisem
journal 1

THE VURKSHIRE INSURANGE COMPANY, LIMlTED e
ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000 | and mo;

FIRE . .. Bvery description of property insured. large Limits

.
LIVE STOCK rhe Yorkshire I8 the FIRST COMPANY, llcensed by the FEDERAL GOVERN-
MENT. to transact Live Ntock [onsurance in Canada

Mr. W
of insura
writers

ACCIDENT Personal Aceldent. Employers'. Automobile, Teams, General Liabllity, and Plate Glase pamies  «
permitt

CANADIAN | Hon. C J. Doberty Hon. Alphonse Racine, Cinaflan Manager, |
DIRECTORS | G.W. Bosworth, Esq Alex, L. MacLaurin, Esq P. M. WICKHAM, Montreal ‘ would b
prac L15¢

‘PPL’C‘ TIONS FOR ‘GENC‘LU are lpvited from responsible persons t 1
mutua
than a 3§

FOUNDED 1792,

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF
Founded A o 1720 NORTH AMERICA

Losses ﬂ‘lm“l’lmoo. PHILADELPHIA, PA,
CAPITAL, . $4,000,000.00 Yoar to d
Head Office ffice for Canada ' ’
Bosel & e b a SURPLUS T0 POLICY WOLDERS . 1103047845 Fob. 2%,
e - ' ASSETS 93,589,465.34 Week en

C":::T:::M LOSSES PAID EX(‘EED ' 183,224,309.15 || Mch. 7
ROBERT HAMPSON & SON, LIMITED -

De E. P Lachapelle Monrrea

0.3 Packeag. Eop . Demeres GENERAL AGENTS FOR CANADA MONTREAL

B A o, Bia. Halifax, N

Su Vincemt Meredith. Ba
Chaman

T 29" | [THE LAW UNION & ROCK|

ery. General
T g -~ Bt , INSURANCE CO. LIMITED, LONDON. Founded in 1806
ety Tra und cassaiy sgancias; Wend Offer: Ragh! Rushanss, landeh Assets Exceed 548 500,000.00

Over $12,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

; Canadian Head Office : 57 Beaver Hall Hill,

The l'FF A(;lwls “AN‘gAl‘ ‘"n“'.null?:::‘;:}-n”1m'n.‘.‘.‘.‘.

THE CHRONICLE - MONTREAL W. D. AIERN, Superintendent, { 4. E. E. DICKSON
Accident Dept } Camadian Mansger

CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO

has several vacancies in Quebec and Ontario including the position as Inspector for Eastern Ontario.
“ LIVE WIRES" —write to Hoad Office, Toronto or to

Ww. J. BROWN, Provincial ."una‘ﬂ, - 180 ST- JAMES STREET, MONTREAI
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PARAGRAPHS.

The Canada Preferred Insurance Company, of
Vancouver, is applying at Ottawa for an extension
of the time in which it may obtain a license Why

Preferred’” anyway?

* - *

The British excess profits tax has thus far realized

this fiscal year approximately $615,000,000. Its |

vield for the whole year ending March 31 was
estimate d only at $430,000,000.
. . *

The current number of the Imperial Life's
Agents” News is devoted to advertising. The clever
advertising ideas which Mr. C. Elvins, the Imperial’s
advertising manager, gets out, are well known and
the present publication points out to the Imperial
agents how best to utilise the embodiment of these
ideas in periodicals and booklets.

* » 4

The American life companies have policyholders
of many different nationalities. Two wanted ad
vertisements side by side in a New York insurance
iournal recently asked for an industrial life super
intendent who can speak Hungarian fluently and for
a Polish speaking superintendent for an ordinary
and monthly premium business

* * *

Mr. W. J. Vale, Ontario's deputy superintendent
of insurance, told a convention of mutual fire under
writers, the other day, that if the mutual fire com
panics did not voluntarily stop the practise of
permitting their directors to act as agents, fegislation
would be introduced to compel them to cease the
practise. Mr. Vale also stated that he believed no
mutual fire insurance company should carry more
than a $3,000 risk on one property.

TRAFFIC RETURNS.

CanapiaN Paciric Ratnway.

Year to date 1915 1916 1917 Increase
Feb, 25, $12,411,000 $16,926,000 $!8,773,000 $1,847,000
Week ending 1915 1916 1917 Increase
Meh. 7 1,667,000 2,198,000 2,442,000 244,000

14, 1,731,000 2,258,000 2,670,000 112,000

Grann Trunk Rarnway.

Year to date 1915 1916 1917 Inerease
Feb. 25, $6,735,840  $8,200,131  $8,530,394  $240,263
Week ending 1915 1916 1917 Inorease
Mch. 7, 852,151 992,026 1,063, 190

14, 857,147 057,542 1,068,837

CanapiaN NortHErN RarLway

Year to date 1915 1916 1917 Increase
Feb 25, $3,041,600 $4,176,000 $5,191,200 1,015,200
Week ending 1915 1916 1017 Increase
Meh. 7, 425,700 540,200 669,100 125,900
14 411,100 538,000 738,200 200,200
Twin Ciry Rarip Traxsir Company.
Year to date 1915 1916 1917 [norease
Peb, 2% 1,470,971 1,622,374 1,705,321 82,047
Week ending 1915 1916 1917 Inerease
Feb. 7, $179,776 200,943 203,006 2,156
14 172,889 188,332 200,748 15414
21, 176,061 191,550 202,734 11,186
A 220,472 *204,836 Dec. 15,636
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Liberal Dividends Make

Low Life Premiums

A Low Expense Ratio: A High Interest Rate:
Permanent Business: Sale Investments:
Favorable Mortality: These are the features in
the r:reriento of a company that make for big di-
vidends. No one factor alone will produce laige
profits but The Mutual Life of Canad as all the
combined profit earning features enu ated above,
so that there is no compensat It follows
that a prospective polic who knows the

al of Canada wi\l ose that Company and a
prospective life ins e agent, if he is wise, will
seek an engagemen' the same Company

The Mutual Life Assurance Co. of C.nada

WATERLOO, ONTARIO,
ances $109,645,581 Rssets 529,361,963

Surplus $4,595,151

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Vicror B. MiTensry, K.C

Cuanres M. HoLr, K.C A. Cuasg-Casonain, K.C
Erron M. McDovoarL, Joun J. CunurLMAN,
GrLeeeT 8. STains, Pignenn F. CasoraIN,

ADVOCATES, BARRISTERS, ETC.
ROYAL TRUST BUILDING, 107 ST, JAMES STREET, MONTREAL,
Bell Telephone Main B8069.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917

Lachine:

¥r Post OMee
10 min, service 5.40 a.m. to 8,00 a.m. 10 min, seryice é p.m. to 7.10 p.m
20 * » - * 4 pm 20 * L 7.10 p.m.to 12,00 mid

From Lachine
20 min,. service5.30a.m. to 5,50 a.m. |16 m! , weryice 4 p.m.tos.00p.m
0 " » 5 50 At R B . 8.00 pom.to 12108 m
e "L N0 - tp.m Eatra Iast car at 1250 a.m

Sault au Recollet and St. Vincent de Paul:
From St. Denls to St. Vincent de Paul
15 min.service 5.15 a.m.to 8.00 a.m. |30 min. service 8.00 p.m.to 11.30 p.m
. b 8.00 *  4.00 p.m.|Car to Henderson only 12 00 mid
" o 4.00 7.00 p.m.|Car to St. Vincent at 1240 a.m
20 * w700 % 800pm
From St. Vincent de Paul 1o St. Denls
15 min. servico 5,45 am. to 830 a.m. |30 min service 830 p.m, to
. . ] | 12,00 mid
1 " ’ 8.3( 10
» . 430 pm e Ctrom Henderson to St. Denls
i = “  430pm.  7.50 p.m | 20 a.m
2 - = 98 " 8.30 p.m. |Car from St Vincent to 8t. Denis
| 1.10am

Cartierville:
From Snowdon Junction 20 min. service 5.20 am. to 8.40 p.m

@ - 8.40 p.m. to 12.00mid
From Cartlerville 20 540 a.m. to 9.00 p.m,
o = w 9.00 pm. to 1220 a.m

Mountain @
From Park Avecue and Mount [Royal Ave
20 min. service from 5,40 a.m. to 12,20 a.m
From Vietoria Avenue
20 min. service from 5.50 a.m. to 12.30a.m
¥rom Vietoria Avenue to Snowdon,
10 minutes service .50 a.m. to 8.30 p.m

Bout de I'lle:
From Lasalle and Notre Dame
60 min. service from 500 a.m. to 12.00 midnight

Tetraultville:
From Lasalle and Notre Dame

15 min. service 5.00a.m. to 9.00a.m. |15 min servicn 330 pmto 7.00 p.m .,

30 min. service 9.00 a.m. to 3.30p.m. |30 min. service 7.00 p.m. to 12 mid

Pointe aux Trembles via Notr» Dame:
From Notre Dame and 1st Ave. Malsonneuve
15 min seryice from 5.15 a.m. to 850 p.m
" “ “ 850 p.m. to 12.30 a.m
Extra last car for Blvd. Baraard at 130 a.m
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THE BRITISH AMERICA
ASSURANGE COMPANY

lacorporated 1833

FIRE, HAIL, OCEAN MARINE
AND INLAND 'MARINE INSURANCE

HEAD OFFICE : TORONTO
Old Reliable Progressive

Assets over . - $2,750,000.00

Losses paid since organization
over - - $40,000,000.00

DIRECTORS:
W. R. BROCK, President.
W. B. MEIKLE, Vice~President
Gro. A. Mornow
Lr. Con. tur Hox, Fazsormio
Avrnen Cooren Nioworis
H. O Cox Bua.Gex, Sin Hexny P
E. Hay warr, V.0
Jonw Hosxin, KO, LLD E. A. Rongnt
D. B Hawwa E. R. Woon
Z A. Lasmn, KO, LLD

Jomn Aino
Rowr. Bickenoixs, M.P

W. B. MEIKLE, E. F. GARROW,
General Managder Secretary
THOMAS F. DOBBIN, Resident Manager
MONTREAL

%ﬂ
First British Insurance Company Established In Canady
A.D. 1804

Phenix AssuranceCo. 1.

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over $84,000,000.00
FIRE LOSSES PAID - 474,000,000,00
DEPOSITS with Federal Government and

Investments In Canada, for security

of Canadian policyholders only, exceed 3,000,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply te
R. MacD. Paterson,
J. B, Paterson,

100 St. Francois Xavier St. - Montreal

z Managers.

—

—_

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability
Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Office for Province of Guebee, MONTREAL

JOMN MacEWEN. Superintendent for Quebec

Established 1864,

New York Underwriters
Agency.
A. & J. H. STODDART REGISTERED
100 Wil!iam Street, NEW YORK

PROVINCIAL AGENTS.

Muneny, Love, Hamivron Jonn Wu. Morsox
& Baso & Romenr Y. Hunren
Toronto, Ont Montreal, Que
Osren, Havmonn & NanTon, Wiarre & Canxin
Winnipeg, Man St. John, N.B
Avrnmp J. Bers & Co Avne & Sowns, 1o,
Hallfax, N.8 St. Johns, Nfid

T. D. RICHARDSON, Supt. for Canada, TORONTO

OPPORTUNITIES

in Life Insurance are many.

FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848, Funds $50,000,000
GRESHAM BUILDING - <« =« MONTREAL

The LONDON MUTUAL FIRE

INSURANCE  Edablished 1859 COMPANY

Assels
Surplus to

Policy-

holders
Losses Paid

over

PROVINCE OF QUEBEC BRANCH
W. J. CLEARY, Provincial Manager.
17 ST. JOHN STREET, - - MONTREAL

EDWIN P. PEARSON AGENT
NORTHERN

ASSURANCE CO.

Officos:

Adelalde St. East, Toronto *

FOUNDED A.D. 1819

THE GENERAL FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $5,828,800

THOMAS F DOBBIN, Manager for Canada
EDMUND FOSTER, Superintendent of Agencies

LEWIS BUILDING, ST. JOHN ST, MONTRE L
Applications for Agencies invited.




