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The last public speech made

Thwl::-':l‘u. by President McKinley is
President MeKinley. ;.1 {5 be ever memorable.
He used words of great import as indicating that a
change is coming over the fiscal policy of the United
States. The late President has left his mark on
the history of protection by the tariff to which his
name will adhere, It was the most uncompromising
protective tariff ever framed. As such it has aroused
great hostility in foreign nations and inspired reprisals.
But stern as are the provisions of the McKinley
tariff, in keeping back the imports of goods into

the States that are made in that country, it is held
to have fully justified itself by the aid it has given
to the development of home industries. To appre-
ciate the full significance of the following declara-
tions it must be remembered that the President who |
made them was the same man who owed his eleva-
tion to the forceful and very able advocacy by him
of the  isolation” he condemns, and of a fiscal
policy directly opposed to “ mutual exchange of com-
modities,” which he approved in his last speech,
Speaking at Buffalo the late Mr. McKinley said
before a large gathering of business men :

« Isolation is no longer possible or desirable,

Trade statistics indicate that this country is in a
state of unexampled prosperity, The figures are |
almost appalling. We have a vast and intricate
business.  No narrow sordid policy will subserve it. |
Only a broad and enlightened policy will keep what |
we have. ] X

By sensible trade arrangements, which will not |
interrupt our home production, we shall extend the
outlets for our increasing surplus.

A system which provides a mutual exchange of |
commodities is manifestly essential to the continued
and healthful growth of our export trade.

Commercial wars are unprofitable. A policy ofgood |
will and friendly trade relations will prevent reprisals.

| Reyal Visit

Reciprocity treaties are in harmony with the spirit
of the times; measures of retaliation are not,

If, perchance, some of our tariffs are no longer
needed for revenue or to encourage and protect our
industries at home, why should they not be employ-
ed to extend and promote our markets abroad.”

The new fiscal policy, the fundamental principles
of which are thus outlired, is rising into promin-
ence in the States, and seems likely to be the great
question of the near future; an opportunity will be
taken to show the bearing of this policy upon Canada.

et .

Offences will come says an old au-
thority. In regard to the proceedings
of the royal visit some criticisms are
being made that arise from a misunderstanding. It
was arranged for a reception to be held at the City
Hail, at which a large number of citizens would be
presented to the Duke and Duchess. For this func-
tion great preparations were made, especially by
ladies whose costumes doubtless for this occasion
cost a large sum of money. On the following night

Criticisms.

| a dinner was to have been given by Lord Strath-
| cona, at which there would have been present a con-
' siderable number of guests representative of the

business, professional and social life of this city,
Both those functions were cancelled out of respect
to the murdered President, So far there is no ground
for criticism, though much for regret and disappoint-
ment. On reaching Ottawa, after the President’s
burial, the royal party participated in several social
festivities according to the programme of their visit,
This is complained of, the question being asked,
Why cancel the reception at Montreal yet hold one
at Ottawa? Ceremonial affairs are not always con-
sistent, nor can they be. At a soldier’s funeral the
music is mournful, but, after the parting salute at
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the grave, the men march back to the joycus strains
of the band, So, on this occasion while the Presi-
dent’s funerai was moving it was very “ meet, right
and our bounded duty ” to abstain from all forms of
public gaicty as a sign of respect to him and cur
bereaved neighbours, but, when the obsequies had
been celebrated it was equally “ meet and right” for
the public ceremonial of sorrow to cease, and social
life allowed to run its course. The cost of the
sacrifice of Canada's token of respect to the lamented
President, and of condolence with his afflicted widow
fell mainly upon this city. Let us not detract from
the significance of the tribute by ungracious com-
plaints of its cost,
i - ————

The Duke of Cornwall and York

formally conferred the honours

conferred by the King upon a
number of Canadians at Ottawa on the 21st inst,
This doubtless would render these distinctions all
the more prized as their conference by the hands of
the Heir Apparent in the presence of Princess Vic-
toria Mary and of the Governor General, Ministers
of the Crown and others, made the ceremony of
presentation a highly impressive event.  The act
of raising a person to the rank of Knighthood is not
now always by the ancient ceremony known as the
“ accolade,” which was performed by the monarch
touching the recipient on the shoulder with a sword
and bidding him to tise as, * Sir Thomas,” or what-
ever his christian name happens to be. Several
Canadian knights received the honour by post, and
were never knighted ceremonially.  In the present
instance the recipients of the King's honour were :
the Honorable Louis Jetté, Lt.-Governor of Quebec,
who is now Sir Louis Jetté, K.C.M.G. ; Sir John
Boyd, Chancellor of Ontario, who was raised to the
rank of a G.C.M.G.; Mr. Thomas Shaughne- sy,
President of the Canadian Pacific Railway, who
after a sword-tap on his shoulder by Prince George,
was biddea, * Arise, Sir Thomas,”  His knighthood
does noc carry any distinctive letters, the rank being
that of a * Knight bachelor,” analogous to the first
degree in a secret order,  The others honoured were
given rank of C.M.G, meaning * Companion of the
Order of St. Michael and St. George, which is not a
knightheod, these were:

Colonel Lawrence Buchan, R.C.R,

Major Septimus Denison, R.C.R.

Mr. Joseph Pope, Under Secretary of State.

William Peterson, L.L.D., Principal McGill Uni.
versity, Montreal,

Rev. Olivier Mathieu, Principal Laval University,

The New Homours
to Canadians,
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Rev. Gcorge Grant, D.D, Pnncnpal Kinsgton
College.

Mr. Oliver Howland, Mayor of Toronto.

Major Frederick Stanley Maude, Coldstream
Guards, Military Secretary to Governor-General,

The rank of C.B., meaning * Military Cowpanion
of the Bath,” was given to

Colonel Charles William Drury, R.C.A.

Colonel William Dillon Otter, R.C.R.

Colonel Francois Louis Lessard, R.C.R.

The rank of C.B,, is regarded as a higher onc than
C.M.G.. Knights of the Order of St. Michael and
St. George wear a ribbon and star, and the Com-
panions are entitled to wear a somewhat similar de-
coration. The C.B.'s wear a jewelled eight-pointed
cross, hung on a red ribbon. The * Order of the
Bath,” dates back several centuries and ranks as an
English honour next to the “ Order of the Garter.”
The *“ Order of St. Michael and St. George,” was
instituted for the special purpose of distinguishing
those who had rendered public services in a Colony,
or to the Empire. The three knights have worthily
won their honour and will worthily maintain all
knightly tradition of virtue, loyalty, and duty.

The military officers decorated have won their
distinctinction by gallant scrvices in the field, they
doubtless are on the path of promotion to highcr
honours. The recipients of the CM.G. distinction
will be gratified and proud at their public scrvices
being recognized by the King.

el

English Official It is exasperating to find such

Ignorance. crass ingnorance of Canada dis-
played in official circles in Eng-
land. In a recent issue of the *“Official London

Gazette " there appeared this announcement :

“ The King has been pleased to approve of Count
Francesco Mazza as Consul General of Italy at
Montreal, with jurisdiction over Canada, Nova
Scotia, New Brunswick, and Prince Edward Island.”

It is almost incredible that any person of ordinary
education in England should be unware of the fact
that Caaada includes Nova Scotia, New Brunswick
and Prince Edward Island just as England includes
Middlesex and Yorkshire The Maritime Provinces
were thus distinguished from Canada, or rather the
Canadas, Upper and Lower, before Confederation, yet
in the * Official London Gazette,” issued by the
Colonial Office, the above notice appears in terms
that have been obsolete for 33 years! An examina-
tion of the official who wrote the above would be
“as good as a play.” He would probably know
nothing of Manitoba or British Columbia as parts of
Canada, Mr, Chamberlain should start a Colonial
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Office night school where the staffl could learn a
little modern history and geography.

A remarkable illustration of the force of habit in
this connection is occassionally exhibited in the old
1and. We once heard an old farmer, when speaking of
the Crimean war say : “If Shropshire joined England
they could lick the Russians ! " That speech shows
that the early divisions which existed in the old
country, filteen hundred years ago, left their mark in
the speech of the people which now and again gives
rise to very curious expressions. Shropshire “ joined
Fnoland " over a thousand years ago.

—_———

United States  The American Census affords evi-
Death Rate. dence that the average duration of
life is increasing in the States as it has been shown
to be in other countries. In 1890 the average age at
death was 31.1 years, in 1900 it was 35.2 years. In
the 271 cities where registration is observed the
average death rate in 1890 was 21 per 1,000, in 1900
it was 18.6 per 1000, Thelow death rate reported at
St. Paul of 9.7 per 1,000 and at Minneapolis, 10.8
are probably incorrect. The “ Insurance Post” gives
the following list showing that during the year 1900
each 100,000 of deaths in the United States were
divided as follows :

From consumption..... 10,685 Bronchites. ..ooeue. seee 1916
P elmONiBueses soes s o0e 10,198 | Detility and atrophy.... 1,663
Heart disease ooeee venns 6,671 Influenzioeeseee s oees 1,602

D arrheal dicenses.. cooe 4,514 | Diphtheria.oee voees
Unknown diseases. «o.... 3,501 | Cons nlkions. ...
Diseases of kidneys..... 3,534 Malarial fever..
Typhoid fever.ooae. coee 3,405 | Premature birth
CRICET. veees sosessssese 2937 Discaren of ston

. 1,586
1,492
1,481
1LAIT

1,208

Old Age sevesvnsnansin 2,512 | Mea-els. A Canniens RIS
APOPIEXY sovan sons cons 2,689 Croup.... o cneee 1,201
Inflammation of brain and | Disenses of hiver..oeeew 11TV
M eningitis oy 2470 Disenses of bram... oooo 1104
Cholers infuntun 2461 | 1nanition.ees ves o5 veves 1,0BO

Paralysis.ees oo R DIOPrY ... sevses srsases 1,084

The proportion to every 100,000 was less than
1,000 for all other diseases, gunshot wounds bringing
up the list with 391 out of every 100,000, while scarlet
fever has the mild record of only 609 out of cvery
1€0,000. '

————

The circumstances of the visit of the

The Czar in % :
France. Czar of Russia to France and of the
‘Heir apparent to the Throne of Great
Britain to Canada present striking contrasts, The
Czar's visit was to the French President and army of
France, the Duke's visit was to the Canadian people:
The Russian Emperor was so hedged around by
troops from the moment of his landing at Dunkirk
as to be invisible to all but soldiers and officials.
The Duke stepped at once into the midst of a crowd
of citizens on landing at Quebec, and on reaching this
city, He, the Duchess and their attendants were almost

swallowed up by a sea of citizens. For several miles
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the roya! pair were not really guarded, they were
only accompanied by a military escort, for fully one
hundred thousand persons were within three or four
feet of their open carriage. The Czar saw everything
shown him through a curtain of bayonets, the Duke
and Duchess saw the vast crowds of welcoming
people face to face, even a child of only a few years
went up to offer flowers to the Duchess on a public
street. The only address presented to the Czar
contained what is interpreted as a veiled threat
against a foreign power, it was, beyond this, merely
a formal welcome of one ruler to another as his ally
in the event of international trouble, it had not a
trace of inspiration derived from popular feeling.
The numerous addresses to the royal pair in Canada
breathe only affection, loyal homage, heart-felt
loyalty and loving good-will. France, republican
France, showed that its strength at home rests upon
rifles ; Canada, monarchical Canada, has shown that
her strength is based upon the people’s will, and
people’s hearts. The royal progress has demon-
strated that such are the bases, such the bonds of the
British Empire. Its unity is not the effect of mechan.
ical compression, but the unity of a living organism,

—_———— )

LIFE INSURANCE FORMS TOO VARIED AND
SOME TOO LOOSE.

Protests have been made and are going up at in-
surance conventions and in the Iress against the
excessive number of policy forms that have been in-
troduced by the life companies. These amount to
about 400. The simplest of them is not readily
understandable by the ordinary policyholder, and
very few are able to so distinguish between one form
and another as to form a critical judgment of their
respective merits or demerits. Applicants seldom
see the policy they are propasing to pay for before it
has been handed themin a complete state, even then
it is not read by many. The applicant relies upon
the explanations given by a life agent, which are
necessarily brief and of a general character. Com-
petition has led to features being introduced into
policy forms that invite business rather by their
novelty and superficial attractions than solid value
from a life assurance standpoint. It is open to ques-
tion whether the continual introduction of new
features in policies really develope life business that
is stable and permanent. Applicants are apt to be-
come confused by such a multiplicity of offers, and,
having secured a policy of the latest fashion, some be-
come enamoured of the next one brought out, and
lapses are numerous owing to the discredit thrown
upon the form they first accepted by agents who are
pushing a new style. Actuarial curiosities are too
complicated to serve as good bait for the life assur-
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ance fisherman, Every experienced angler has seen
one equipped with most elaborate tackle of the newest
style, with some novel bait advertised to be irresist-
able to fish, having no success, when he, with his old-
fashioned rod, line and bait has filled his basket with
finny beauties. The one angler is successful because
he understands the tastes and habits of fish, and
offers them bait that experience has proved to be
best, so the life insurance solicitor may dangle new
schemes before those he interviews, but, be they ever
so dazzling, unless he knows and enters to the tastes:
the habits, the business disposition and ideas of men
he will angle for applications in vain,

One feature in some of the newer forms of policies
is distinctly a menace, not only to the companies
adopting it, but to the interests of life assurance gener-
ally. This feature is the removal altogether, or relax-
ation of some restriction that experience and actu-
arial conclusions had led to be imposed for the pro-
tection of the company’s interests, In the old poli-
cies of the more eminent life companies there was a
clause requiring the policyholder to secure permission
to travel in certain latitudes,  Since the introduction
of steamers and the consequent greater familiarity
with climatic conditions in all parts of the world, this
restriction has become practically obsolete, though
any one whose policy contains such a clause would
be wise to observe it strictly. Such a relaxation
is rational, it is based upon a wider knowledge
than that which inspired the restriction, which
overestimated  the  risks of travel. Accident
policies very fairly stipulate that the holder shall
not enter upon a more dangerous occupation than
the one he was engaged in when the policy was
issued, without the formal assent of the company.
To such a restriction no reasonable objection can be
raised, as a change from an occupation without risk,
as such, to a calling which necessarily involves risk
of accident alters the very basis of the contract. A
recent case illustrates this. A solicitor who had an
ordinary accident policy, whose daily life was repre-
sented as spent in the duties of a legal practitioner
and citizen, wen* off on a hunting expedition in
which he was constantly handling fire-arms, and in
company with others similarly engaged. He was
accidently killed by his own gun. Manifestly the
accident policy did not cover such a risk. It was
not contemplated at the time the policy was secured,
even by himself, therefore the company did not pro-
tect itsell against such a contingency. In another
case a man engaged in clerical work at a factory
entered the machinery department of the building,
with which he voluntarily interfered, a work wholly
outs de his duties as a clerk. He lost his arm in
consequence, and his suit to recover damages under
his accident policy from the insurance company
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failed, as he had recklessly gone outside his calling
when incurring the risk. These are typical of a large
number of cases illustrating the necessity of some
restrictions being placed upon polieyholders. So
fiercely, however, is competition raging that some
American accident companies—we have not heard of
any in Canada—are offering accident policies without
any restrictions. They remind us of the rivalry in
coaching days, when the proprietor of one line offered
to take passengers for nothing, another went ont
better by giving passengers not only a free ride, buta
free dinner, or drinks on the road. This spirit of
reckless competition in the insurance business will
bring its own penalty, It is suggestive of fraud, it
arouses suspicion, it derogates from the honourable
character of insurance as it puts the business in the
“cheap Jack" or “ Dutch auction” class, and puts
the companies who intend to meet all their obliga-
tions honestly in competition with rivals whose pro-
ceedings suggest, that their purpose s to clear all the
ready money they can before they collapse. An in-
surance company that removes all restrictions from
its policies seems to be * riding for a fall.”

- eae
INSURANCE OF PROFITS.

The general principle underlying all forms of
insurance implies a provision of indemnity to com-
pensate for a loss. Whatever then may be lost, or
whatever a man may be deprived of by some power
not his own, may be regarded as insurable. As the
indemnity to be provided by insurance is necessarily
of a financial nature, that which is insured must
have a monetary value. - In the last analysis all in-
surance is a provision for compensating for the loss
of property, either having an existing or certain
prospective value. Fireinsurance is the most manifest
illustration of this principle or law. Life assurance
is less directly so, but not less certainly, though its
methods may be adopted for systematizing a form of
thrift or accumulation of savings in which the ele-
ment of insurance is slight, if there is any at all.  So
marine, accident, burglary, plate-glass, sickness, bad
debts, and other minor forms of insurance are all, in
one way or other, intended to provide indemnity in
case of loss. A form of insurance is being adopted
which is somewhat different from the ordinary
classes, though strictly analogous to several of them,
inasmuch as the plan is intended to provide for
indemnity against prospective loss. The idea is to
insure a firm against loss of its income and profits
during the time that its business is suspended by a
fire or other disaster having arrested its operations,
It not infrequently happens that the actual, the in-
surable value of a manufacturer's plant is small in

comparison with the loss he will sustain if it is
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endered useless by a fire. There are machines and
parts of machinery that, if destroyed, cannot be re-
placed for some weeks, or, even months. Some
Jarge manufacturing establishments are liable to be
disorganized by a fire, the indemnity for which, by a
fire policy, would be trifling compared to the loss
caused by cessation of work. Orders for goods, for
«hich costly preparations have been made are liable
to be cancelled, owing to impossibility of delivery as
the contract requires, The running expenses of a
firm so unfortunately placed continuc to be heavy, as
salary and wage lists cannot be at once cancelled |
nor can the capital that has been suddenly made
inactive be diverted into some other channel to earn a
Many a firm has found itself permanently
injured by the business it enjoyed before a fire being
Jiverted to another establishment, owing to its in-
capacity to execute orders, The scheme of insurance
contemplated is designed to meet these conditions.
The “ Financial News” describes the plan as follows :

revenue,

« Under this new method there is an agreement
to pay the expenses and profits of the firm after a
fire for a certain period to be agreed upon (maxi-
mum period, twelve months), until the premises are
rebuilt and the work can recommence. The books
of the firm (or the income tax returns) show the
profits made in previous yearsas a percentage to the
gross sales, and the profit, after the fire, is continued
upon this basis. If business can partly be carried on,
and thereby some profit made, the insurance com-
pany only pays the balance to make up a profit equal
to that in past years. There are various other points
in connection with the plan, but they are minor
points, and this broadly describes the scheme. It is
undoubtedly a necessary departure, and will be a
great help to industry. The rate is cheap—being
only one-half more per cent. than the rate charged
for fire insurance of the property, Thus, if the rate
for the latter be §s. per cent, the rate for the insur-
ance of the profits for one year is 7s. 6d. per cent, on
the yearly amount of the profit, and on the score of
_cto'.Tt no difficulty could possibly be urged against
it,

The adjustment of rates to indemnity in insurance
of this class must be exceptionally speculative and
arbitrary, It seems a class of business more adapted
to be associated with a strong fire office than to be
conducted by a distinct organization, as it is really
supplementary to fire insurance. One difficulty will
be found in the indisposition of mercantile firms to
disclose their profits to outsiders. The scheme as
outlined is an experiment that will be watched with
considerable interest.

- - —

O_T'ruu CLEARING HOUSE.—The total for week
ending 19th September, 1901, was, clearings $1,588,-
719.10, balances $365,383.32.
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THE AUGUST BANK STATEMENT.

The bank returns for August always show a marked
advance in circulation during the month, the increase
last month over July having been from $48,947,978
up to $51.352,309, an enlargement of $2,404,331.
1{ow this compares with some previous years ap-
pears in following table :

CIRCULATION,

August. July. Increase, Increase over
previous year,
1901 . ovees $51,362,50 0 S48, M7.97% ".',4()0,1[“
1900 . 0ueee AT, 421,277 46,007,906 1,418,871
veaes 41,146,399 40,270,100 11 g
37.209.496 36,663,016 745,
34,454,356 415 1,744,
31,609,154 380 1,933,774
.l(i_?:ﬁ,ﬁ'}'l 115 000 507
32,012,196 30,579,968 1,432,228 dec 706
Inc. in 10
years. .o 19340113 ceeeinne eses sens  seeesese

Since 1891 the circulation has made an advance
each year over July, and the average of which since
the depression began to pass away has been §$1,417,
000, which is a million less than the increase
this year. What is especially noticeable is the
steadiness with which this annual expansion takes
place to meet the season's requirements, and the
quietude of the operation as compared with the ex-
citement and the flurry in the United States every
year when harvest time creates a demand for more
currency.

The deposits on demand were reduced in August
from $95,548,323 to $03.945,799, 2 decrease in the
month of $1,602,524, which to that extent went out
to enlarge the note issues. The deposits payable
after notice rose from $226,298,537 to $228,174,258,
an increase of $1,875,721. The movement in depo-
sits for same years as above in the circulation table

is shown below :
DEPOSITS ON DEMAND,

August. July. Inc. or Inc. or dee
decrease mnyear.

1901...00 $03,045,799 $95,048,:423 Dec.§1,602,562 L, T82,7176

1900, . .00 100,73 b 99,743,997 Inc fULN) .

1899 ‘)f'.'l!'ul_ﬁ"".‘ 2,154,656

93,050,003 loe

|898, 84,306,117 Rl N i .
1597 74,919,375 Y .
1896, (1) 335

1801..... 08,603,420

Inc, in 10

years. .. 35,392,319 ... ‘e vene
DEPOSITS PAYABLE AFTER NOTICE,
August July lnvr:mr:r
1901... 8 §226,20%,547 Ine. $1,578,121 fne $45,166,579

14 350,663

1900... 379 181,045,911 Ine. 5 Inc

1899... 168,627,016 165,044,220 Inc i Ine. 18,664,032
1KO8,.. 149,972,984 147,169,605 Ine O Ine. 14,904,163
1897... 135,065,521 132,495,458 Inc Inc. 11,916,971
1896,.. 123,151,550 122,100,074 Inc ceenes
1891... 85,631,209 814,790,000 Inc, ~ T4L209  weveer
Inc. in

10 yrs. 142,643,049 ceene e ceetes

The total increase in public deposits in the last
ten years was $178,035,428. The total deposits in
the chartered banks now amount to $322,120,057,
which is $178,035.428 in excess of the total amount
of deposits held by the banks in August, 1891
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The expansions of current loans and discounts and CALL LOANS OUTSIDE CANADA,
of call'and short loans since 1891 are exhibited in Angest, 1901, Angest, 1000
following tables : s
CURRENT LOANS AND DISCOUNTH, 42,343,273 27,771,191,
Increasre or
. decrense
- T ""'."‘”' - The total amount of loans to the public in August,
1901 *308,192,126 208,815 983 Dee. 651,657 Ine. 21,234,823

1900 *25 %97 503 246,145,090 Tne 150664 Tne A922542 | 99T Were $195.747,133,in August, 1901 the tota)
IS99 247,669,051 247,747,600 Iyve. 7,049 lne. 29.29|.o;.~z loans made to the public by the chartered banks

208077 369 22 . 2,115,721 5,620, 1%
i it R i T U L | amounted to $337.475.302” OF this total the

1896 207,010,954 205759940 Dee. 1,345,98 Inc. 9,884,669 | of $2 ,§21, consists of current loans lige
1895 197,726,286 200,697,210 Iee. 3,170,926 lfae. 13.419,96) $27.373.521, W dis

1891 184,106,3 4 184,666,971 Dec. 460,647 civeerees | COUNts, and $42,343,373 call loans outside Canada,
:.or"i: e the total being, $69,716,894. The extent of the lo.nu
“Includes current loans an ) disconnts outvide Canada. | made outside Canada was not shown in the monthly
CALL AND SHORT LOANS ON STOCKS AND HONDS IN CANADA, bank returns pnor to July, 1900. With this anal) sig
ngl ls:o 199, 1898, 1591, and exhibit appears also our usual synoptical tablc,

s ' $
36,999,608 30,025,215 31,692,777 435,172 11,640,800 | With comparisons for the month and the years.

TR e e ———

STATISTICAL ABSTRACT FOR AUGUST, 1901, OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal ltems, showing increase or decrease for the month and for the year,

{ lnctuu or 1 Increase or
Aug, 318t vly 3ist Au 3ist,
Assets. 1901, | J 1got, ' '900 Deaeue ro: ! Decrease for

ﬂn«-k and Dominion Notes ..... coovevansensennne $31,553,703  $32,428,256  $20,324,308 Deo, 5;&.6 tae. 2,519,785
otes of and Cheques on other Banks .. N.:‘l)b.zg 12,404,931 | 9,947,178 Dec. 1,388,016 [nc. 1,067,711
1

Loans to other Banks in Canada secured. . oos i 5‘5,”. | 1,295,252 lac. 55,790 Dec. 694,10
l)tpmiu with and due from Bks. in Canada ., . oo 4,046,678 4,070,626 4,253,174 lpc. 2 Dec. 106,446
lue from Banks and Agencies in United Klngdom . 6044017 5,536,348 6,014,076 Inc. 508, Dec. 30,841
Due from Banks and Ageucies clsewhere........| 19,832,053 16,76,435 | 12,374,707 lnoc. 3,556,518 [nc. 74;3 146
Government Securities, . 10,460,877 | 11,505,328 | 11,182,752 Dec. 35,450 Inc, 7,125
Canadian Municipal Securities and Briti. h l'unign
or Colonial aﬁ'f than Deminion. ....... wesess )| 13,669,442 | 13,950,854 10,887,664 Dec, 281,412

Railway and other Bonds, Debentures and Stocks.. .. 32,209,820 | 31,850,300 | 24,210,972 Inc. j’o'iw
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FIREPROOFED wWOOD VERSUS FiREPROOF AND
RUST PROOF CONSTRUCTION OF STEEL
BUILDINGS.

Ihose who saw the exhibits made in this city
on the 19th inst., showing the extraordinary capacity
of clectrically fire preofed wood to resist fire must
have been convinced that such wood has a future
Lefore it as an invaluable protection against fire.
For constructive purposes wood has marked advant-
ages over steel. It lends itself more readily to
Lrchitectural forms, under the action of fire, even
when not fire-proofed wood, maintains its shape and
trength in such a way as to prevent the collapse of
tructures when subjected to conditions that so warp
and twist metal as to render it an additional source
of danger. Heat that only chars a beam of wood
will draw a metal one out of place and so twist it
15 to disturb whatever it was placed to support and
bind together. Were the entire skeleton of a build-
in made of fire-proofed wood, such as was displayed
in this city, there would be far less danger of
collapse by heat than in a structure with a skeleton
of steel, A frame work of fire-proofed wood would
char when beat upon by flames, but would remain as
rigid as when first put in position, while metal
frame work under like conditions would in all pro-
bability so warp as to bring whatever it supported
to ruin. But, were such ﬁre-ploofed wood used
throughout a building, for joists, flooring, all other
carpenter work, and for furniture and fixings, as
counters, shelves, boxes, blinds, etc., the chances of
a fire breaking out would be materially lessened,
almost obviated, and if a fire did break outin the
contents of a buildings it would not find any fuel in
the structure itself. A paper on “ Fire-proof and
Rust-proof Construction of Steel Buildings,” by
Mr. Frank B. Abbott is published in the Insurance
Engineering " magazine which points out a little
known danger in steel construction. He regards
steel as the best building material, but it has two
enemies, the greater of which, in the light of recent
discoveries, it is difficult to state.

Investigations recently made by the American
Society of Mechanical Engineers, as to the condition
of the steel in the frames of modern office buildings,
show that in many instances the metal has been
seriously attacked by corrosion, and Mr. Abbott con®
siders that, “there is little room for doubt that were
the tile and terra cotta coverings removed from the
steel skeletons of our great modern buildings we
should find rust had set up its dangerous work in
many places.” .

He remarks:

« Putting a covering over the metal and calling this
cover fire-proofing does not insure the metal agains;
corrosion, and sometimes, unfortunately, not agains,

4
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fire. Fire and corrosion, then are the enemies of
steel, the one bold, flagrant, irresistable, the other un-
seen, silent, insidious. Now if we can keep those two
enemies at bay we have a perfect and enduring
building.”

Justso! Ifa fire does not break out in a build-
ing which has a steel frame work it will remain per-
fect and enduring. What is meant by a fireproof
building, however, is tot one that will remain intact
and will endure, if not attacked by fire, but, a fire-
proof structure implies one that will resist fire, that
will prevent a fire spreading, that will endure and
remain perfect cven under the assault of fire. If then
the “enduring " quality of the steel structure is de-
pendent upon its immunity from fire it cannot be
ranked as fireproof. Here is manifest the superior
claims of fire-proofed wood as structural material, Fire
is its enemy, as it is of steel, but it does not succomb
when attacked as readily as does steel, and if fire-
proofed wood has been exclusively used in a building
the development of fire is at once checked, the
enemy is, as it were, p\;\ccd Jors de combat at the
opening of the battle.

Mr. Abbott affirms that:

“In any building during a fire, the point most
fiercely assailed is the floor construction directly
above the flames, and the fierce heat generated in
burning buildings is caused by the floors burning
away, and allowing a draught through several
stories.”

Now, is it not reason \ble toapply the greatest fire
protection to “the point most fiercely assailed,” when
a fire breaks out? That point, says the author of
this valuable paper before us, who is manifestly an
expert, is wooden floor construction. It follows'
therefore, that if floors were laid in fire-proofed wood,
which is the point of greatest danger, “the point
most fiercely assailed " by fire, the most dangerous
condition existing in a building during a fire would
be so protected as to reduce the danger to a mini-
mum, if it did not wholly disappear. Mr. Abbott
says :

v A fire-proofing material, of whatever kind it
may be, to properly perform its work, must entirely
cover the metal on every side, wholly envelop it,
and be of such nature and thickness as will prevent

the transmission of heat. This being so, it follows
that, if this fire-proofing material has the further qua-

lity of being impervious to air or moisture we can
then successfully resist fire and rust which are two
enemies of steel in buildings with one material.’
That is not complimentary to steel as a fireproof
material, for it explains that in order for steel to
resist fire and rust it must be covered with some ma-
terial which is * impervious to air or moisture.” Now
concrete is, :s Mr. Abbott says, a material of this
class, but concrete subjccted to great heat shells off,
and the covering is broken up by the warping of the

i
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steel core.  \Why not dispense with this metal and
concrete combination, which has admitted risks, and
use fire-proof wood that wouid prevent intense heat
being generated in a building out of fuel provided by
its own framework and fixtures? Or, if flames and
heat are created by the contents of a building being
on fire, would it not be safer to have their “fierceness”
quelled by the absence of structural fuel, than to rely
upon the building being kept intact by steel and
concrete which are certain to collapse under great
heat ?

S eae
EFFECTS OF THE COLLAPSE STRIKE.

A special correspondent of the “ New York Even.
ing Post " has contributed an article showing careful
preparation on the results . the steel strike which
gives emphatic endorsement to the views recently ex-
pressed in THE CuroNICLE. The strike has done
enormous injury to all concerned without effecting
any service whatever to the strikers, beyond enlarg-
ing their experience,

The losses of the constituent companies of the
United State Steel Corporation have been very severe
in the way of trade lost that cannot be made up, cost
of maintenance of plants during enforced idleness
when nothing was coming in, in interest for several
months on a vast investment lying idle, and loss of
profit that would have been made had operations
continued as in normal times, included in the latter
being contracts that went to independent mills, and
others which lapsed by reason of the inability of the
companies to fill them, The Steel Trust is estimated
to have lost business to extent of $7,500,000, a por.
tion of which is compensated for by the advanced
prices of some of its productions. That, however,
means a distribution of the loss amongst the pur-
chasers of their class of goods.

The workingmen have lost millions in the strike and
gained nothing ; in many cases their families are
living in straightened circumstances with the winter
at hand ; the resources of all but a very few of the
higher paid men have been exhausted, and their bank
accounts depleted ; the general public blame the mea
for going into what they term a foolish and useless
struggle, and are less inclined to support the prin-
ciples of trades-unionism than before the struggle,
The losses of the manufacturer may be recovered if
prices are maintained at the figures to which they
have been artificially forced by the strike lessening
the output.  That, however, is unlikely, as such high
prices lessen the demand, and now the mills are all
running full time there is every probability of prices
falling. When prices of building and constructive
materials are so driven up there is a waste of capital
which drains the wages fund of the country, so that,
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the abstinence from work of a large body of men jg

apt, as experience has proved, to lesson the demand

for labour, thus a great strike in one trade usually in.

flicts a loss of wages upon those engaged in other

trades. Our contemporary's contributor points oyt

that the strike threw out of work a larger number of

men than those directly engaged in the strike, men

who were not desirous of being without work, men to

whom the deprivation of wages has been a terrible

hardship. Of this class the numbers were 60,000 who

were compelled to quit work by the amalgamation

men, who were the actual strikers, walking out. Every

one at all acquainted with the operations of a steel

mill knows that it is like a vast and highly complicat.

ed machine of which every part must either be work-

ing or be idle, just as in a watch, the smaliest whee|

and pinion thrown out of gear stops the entire works.

The nonstrikers who have been thrown out of work

were in a deplorable delemma as they were slowly
recovering from the depression that lasted from
1893 to 1897, and they had no claims on the funds
raised to maintain the strikers, It is calculated that
the loss of wages has been at least. $7,000,000.
So far as the workmen are concerned this is an
irrecoverable loss, for which there cannot be any

compensation. The mortality aspect of the strike
has not been dealt with, but, if other previous large
strikes are a reliable criterion there have been num-
bers of deaths and grave impairments of health caused
by the anxiety and privations and irregular habits that
invariably accompany a prolonged strike. As was
pointed out in this journal, the tradesmen in the
locality of the mills that were closed are in a difficult
position. The purveyors of food will have very heavy
bad debts, and the collecting of long overdue accounts
will be a troublesome business even with the most
honest customers. The whole of the trade relations,
direct or indirect, connected with the mills that have
been closed, have been disorganized. Some enter-
prises that needed steel products have been abandoned,
or restricted owing to the difficulty of securing mate-
rials. The strike has weakened the trades unions
throughout the United States by creating a strong
public sentiment against these organizations, and by
so completely placing the employers of labour in the
steel trade in so commanding a position to resist the
pressure and the tactics of unions. The fight was
not for higher wages, the usual object of strikes, but
solely to give the Amalgamated Association a trades
union body, the power to dictate to employers whom
they should employ, that is, the power to prevent an
employer engaging any man not a member of that
Association.  Such a form of despotism established
in a country so boastful of liberty as the Republic
would have been not anomalous only, but a reproach
to the States,
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THE ROYAL PARTY AT OTTAWA.

Ottawa was more favoured than either Quebee or
this City by the weather and other conditions during
the stay there of the Duke and Duchess. The cap-
tal has too the advantage of being the home of the
Governor-General who was able to play a distin-
suished part as the host of the royal pair. Here, by
4 lamentable event which threw a pall over the whole
world, the festivities contemplated in celebration of
the reception of the Duke and Duchess were cur-
tailed.  The display, however, in this city of loyal
feeling rose to enthusiasm. Such an outburst of
popular esteem by such numbers of people was never
before seen in Canada. Asa popular demonstra-
tion that of Montreal will bear the palm in extent,
in universality, and in the splendour of its manifes-
tations of loyalty. At Ottawa the pall that had shad-
owed this city was lifted as the President’s burial
ended the nation’s ceremonial mourning. The Duke
and Duchess evidently enjoyed their wider freedom.

* INSURANCE BUSINESS
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On presenting medals to the South Africa volunteers
Sergeant Molloy, who was blinded by a Boer bullet
was singled out for especial notice. He was shaken
warmly by the hand by the Duchess who stated that
she had heard of him from the Duchess of Teck whe
was nursing in the hospital when the blinded soldier
was brought in. Afterwards a State reception was
held in the Senate Chamber, to which place such
functions are familiar, and where they can be con-
ducted with becoming dignity. Ottawa made a great
display, in carrying out which the city was favoured
by such weather as makes a Canadian Fall unrivalled
for outdoor enjoyment. After the overpowering
strain of their long voyage, and the more imposing
receptions at Quebec and Montreal, the Prince and
Princess must have keenly enjoyed the greater free-
dom and more homely experiences they had at the
Capital, where, as in every place they have visited
they lcft the happiest impression, and elicited enthu-
siastic demonstrations of attachment to the throne
and of pride in and fealty to the Empire.

IN UNITED STATES, 190o0.
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PROMINENT TOPICS.

The conviction of the assassin Czolgosz after a trial
that occupied two diys was inevitable as the deed
was witnessed by so many and the death of his
victim so clearly its result,  For the honour of the
United States it is to be hoped that there will be

none of the ingenious devices adopted for delaying

exccution of the sentence which is provided by the
American foris for administering justice, and which,
in so many cases defeat its ends.  Recently a pris-
oner suffered death in the States under a sentence
pronounced ten years ago. It now becomes the duty
of all civilized nations to concert measures for the
restraint of anarchists.  Absolute suppression is
impossible, but any overt act tending to such crimes
as anarchists deem virtues, should lead to the perpe-
trator b ing placed where his violence will be under
the control of authority.  An anarchist community
is suggested to be established, a sort of preserve for
would-be assassins.  Were these persons herded like
cattle they would soon develop a form of government,
and anihilate cach other by killiny off the leaders in
succession,
. . . . .

The royal progress to the Pacific coast so far has
brought out loyal demonstrations along the whole
line to Winnipeg, which city was reached on the 26th
inst, Thestrain put on the royal pair by such long
journeys, with the break in them filled in, not with
rest, but with ceremonious functions of a most anxious
and wearying nature is enough to break down their
strength, We trust they will have a short time of
recuperative leisure at Banff to fortify them for the
journey to the western coast and return one to the
the castern, after which a few days sailing will land
the Duke and Duchess at home where they deserve
to have a prolonged rest from all public duties,

. . . . . .

The Brophy case which excited considerable in.
terest when heard some time ago before Justice Street,
Toronto, was decided this week in the Appeal Court
in favour of the North American Life Assurance Co,,
on the ground that, the policy in question was contrary
to or in evasion of the Act 14 Geo. 11, ch, 48,
sec. 1, under which the Court declared that the policy
was a gambling or wagering policy and absolutely
illegal and void as the defendant who secured
the policy had not an insurable interest on the life of
the insured man Cromar. The Court also declared

the policy void because * the insurance was effected
for the benefit of Brophy, though his name did not
appear in the policy, and the fact that it was an
endowment poiicy and not one ordinary life policy
made no ditference, and that as to the recovery of
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the premiums sought by the counter-claim there w ..
no evidence that the plaintiffs, the insurance con,.
pany, knew that the policy was a wagering one.” A
detailed report appears in another column written by
a Toronto barrister,

The cabmen in this city charged such extortionat.
fares during the royal reception as aroused great in_
dignation amongst citizens and visitors. The latte:
were especially victimized as they were not aware of
the civic by-law regulating fares, and were not in a
position to prosecute any offender. There is
general willingness to pay something extra to cab.
bies on such occasions, but §5 per hour, to which they
raised the tariff, was a gro.s imposition. Indeed, in
several cases this charge was a cruel outrage, as per-
sons unable to bear such a charge were unable to
reach the railway station to catch a train by which
they had arranged to leave the city, and they and
their friends suffered serious inconvenience and loss.
One passenger, Mr. Dion, a lawyer, who was refused
the use of a cab brought the driver before the Re.
corder, who set aside the man's plea that he was
“engaged” when Mr. Dion hailed him and pointed
out that the by-law reads: “Every carter or driver
of any public licensed carriage or vehicle for hire,
when unemployed, shall be held to accommodate the
first person who shall offer him employment.” By
refusing to carry a passenger who offered him a fare
the man broke the law, but the Recorder inflicted a
fine of only $10, as he thought this would be an
effective warning, and would show strangers that
this city is not so lawless as some thought it to be in
this matter,

* + s s

Sir Louiz D.vis, Minister of Marine and Fisher'es,
has been given a seat on the bench of the Supreme
Court of Canada. His successor will probably be
Dr. Borden, but the detals of Cabinet changes are
not published.

L] L] @ L] L

It is reported on good authority that another
British company will shortly enter Canada, and
that Mr. Walter Kavanagh, Chief Agent of the
Scottish Union & National, will get the management
for Canada, while continuing, of course, his connec-
tion with the Scottish Union & National, which he
has represented with marked success for 20 years,

——————

Miss KATHLEEN WILSON-SMITIH, eldest daughter
of Mr. R. Wilson-Smith, proprietor of THE CHROY-
ICLE, passed away on the 23rd inst,, at her father's
summer residence, St. Agathe, Que.
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METROPOLITAN LIFE INSURANCE CO.
BUSINESS CONVLENTION,

The Montreal Business Conventior of the Metro-
politan Life Insurance Company was held yesterday
in the old St. Lawrence Hall. About 300 agents
from Montreal, Kingston, Ottawa and Eastern Towrr
ships sat down to luncheon at 1 p.m. The invited
guests included Mayor Prefontaine, ex-Mayor Wil-
con-Smith, U. S. Consul Bettinger, Dr. Simpson and
Mr. A. G. B. Claxton, the Company's Counsel.

The luncheon was followed by a business meet-
ing. The reports made showed the great strides of
progress the company has made during the past year,
Mr. Haley Fiske, the Vice-President, who is presiding
over these Conventions has just returned from San
Francisco, where he completed the transaction by
which the Pacific Mutual Insurance Co. was absorb-
ed by the Metropolitan,

In prcviousyearsonly one Convention has been held
but, owing to the great increase in number of agents
it was decided to hold three conventions this year.
The first was held in Toronto on the 17th inst,, and
at Montreal yesterday. The Convention for Quebec
district and Lower Provinces will be held at the
Chateau Frontenac to-morrow.

@nmzpohdéntc.

We do not hold ourselves responsible for views expressed by correspondents

TORONTO LETTER.

The New Specfici Ratings for Towns—A Timely Compilation—Non-
(ariff Offices and Their Ways--Where to Place a Couple of
Honours— \ Suggestion for the Duke

Dear Editor,—The specific (ariff ratings being prepared by the
C.F. U, A, are now delivered as completed 10 companics and agents,
They are in book form, handy and convenient, and also neatly gotten
up, one edition for each city or town. ‘The reception of theie ratings
must afford much comfort to the local agents in such towns as are
rated, Doubt, as to application of old rates, frequent differences of
cpinion between agents as to some particular rick and its classfication
ought now to be wholly extinct to the satisfication of both agents
and companies, For the companies, moreover, will be saved much
in time and trouble of correspondence aboit side is:ues now happily
crystallized in & named rate that admits of no discussion or discretion.
1 suspect that this form of rating risks comes as near Lo a working
perfection as we shall ever come, and in fitting the rate to the hazard
cannot be surpassed, Assuwing the capabilities of the rating officers
and revising committee to be all that could be asked for the resulty
of the work must prove more satisfactory to the companies than any
other scheme or plan of rating hitherto in operation, It is, of course,
inevitavle that the work will be costly in its initiative and also com

ratively in its keeping up 10 date. Taking cognizance of all
changes taking place {rom time to time must be done whether affect,
ing risks favourably or otherwise, but the business must carry its work-
ing machinery. There has been, I fear, a great deal of trusting to
luck in fire underwriting in Canada in past years, Some of the most
camreful painstaking and conscientious managers, who, if devotion to
their business and individual capacity could have insured successy
would have met it deservedly yet have come out year alter year with
sorty-looking trading account, Managers of the above stamp in
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beir self-reliance, it may be, 1ave not appreciated as fully as they
might the advantges of a full aud loyal co operaticn of all com-
panies along the lines now inaugurated and force fully followed though
late in the day, A common adversity has brought them down 1o the
neces-ity of doing somethirg towards improving a  situation that
rumour says was fast becommng intolerable to their piincipals, Well,
the evidence goes to show that the representatives of companies are
bestirring themselves with a will, and it is about certain that whilst
the volame of carried in.urance may be less yet the general average
rate of premiums received wiil be much higher than in former years,
Of course the non-board companies who are now, figuratively
speaking, camped on the old ground, lately vacaied by the board
companies, an |, therefore, are incidentally picking up a few scattered
valuables are well satisfied to see heir elder brethren moving away
from their vicinity on rate questions. Their gleanings in the harvest
field, [ think, have been profitable to them of late, Whether they
can hold what they have remains to be seen
Speaking of non-tariff Companies, it may have occurred to others
as well as to myself, what a power for attack cn business of Board
offices they might become il they possessed organization and worked
together to a common end. Truly te them would union be strngth,
But the spirit, | suppose, that inspires them now as it originally ine
spired them at first, is one of love for freedom and liberty fiom tram-
mels of all kinds in the following of their business instincts, Thus it
Comes to pass that in the working out ol their for mulas we meet many
inconsistencies when companng practice of compunies with each
other, and again, in the aciion of an individual company in any given
.c“c' yesterd iy, with its action in a similar case to day. Uniformity
is of course wanting. In the exeicise of their freedom therefore they
do some odd things, that is from the stand point of an old Board Com-
pany. Foitunately, as I have syid, they are not likely to combine for
any concerted action, Their liking for the wild free life would make
them impatient of any ¢ mtrol, It is a provision of nature that the
predatory ereatures hunt alone, or at most in couples, whilst their prey,
the antelopes, the deer, the buffaloes, associate under an acknowledged
lerdership, for the common weal and protection from surprise, What

might not happen them if their fierce enemies went in Lroops under one
qualified leader to their discomforture ?

How nice and welcome would it be if the Duke on his visit to
Toronto should bethink him to honour Fire Insurance, that great hand«
maid of modern commerce, by the bestowal of some minor title, C, B,
would do, upon the President of the C. K. U. A, not lorgetting the
President of the Toronto Board, HD.PACE., would make &
goodly string of initials for the latter gentleman. 1f only one honour
might be bestowed, who should have it ? The Presidentof the L.F U A,
is a greater magnate by right of his representation to be sure, but
then the Toronto Board is the older organization. Hence a squab e
would naturally arise, and I see squabbles are in order, for every-
where they fullow the Duke. Evidently it is hard to please everyone,
We are in the enjoyment of our difficulties and dillerences in this way,
well in advance, ~ Perhaps it is as well because we shall work off our
little tempe ts now.

I am proud to know that Montreal acquitted herself so nobly and
amply in the reception of the Duke and Duchess.

' Yours,
ARIEL,

ToroNTO, 24th Sept., 1901,

B S h .

LONDON LETTER.
FINANCE,
Sept. 12, 1901,
The inevitable optimist is already here with his tale of a trade re-
vival, The British trade is bidden to be of good cheer, There is to
be no long series of lean years, and America, Germany and Belgium
are not going to monopolize England’s trade. Orders are frequ:nt
and substantial and buoyancy rules in the leading centres of industries,
And so on. Well, if these things be so it is all the better. No one
need trouble if the prophet of bad things is given the lie by the progre:s
of events. But there is a good deal more to be done before it can be
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said either that there is a stealy revival in British trade or that the
decline has stopped.  The facts that there are unusvally buge quantities
of foreign material on offer in all the big markets, that railway manu.
factures have fallen off, that vacant ships meet one on all sides in the
shipbuilding yards, that in the busiest mill centres only “fair” em-
ployment is indicated, and that generally there is less forward work
in hand than there has been for a long, long time, tell a very different
story,
e ¢ @

Some definite steps have now been taken in the direction of a com-
bination of the steel and iron companies of Wales  Excessive com-
petition has reduced profits greatly, and something has got to be done
now that the dull days are at hand. In the boom times steel and
iron investments were the favourities, and their quotaiions went
racirg away. Now it is a case of continual sagging.

* &

The position of the various markets that constitute the London
Sicek Exchange is rather interesting just now  The period on the
whole is one of the laziest on record, anld Thiogmorton Street has
bardly known what to do with itselfl. The end of the South African
war seems away off, and Lowd Kitchener’s proclamations have as
little effect on the movements «f stocks and shares as they have upon
the movements of the Boers, The American market in London by
being closed on Saturday last did not reel beneath the news of the
Attempted assassination of President McKinley,
but it was fol owed by a speedy recovery.

.- *

There was a fall,

When Home Rails have been as weak and profitless as ever
Canadian Pacifics and Grand Trunks have advanced further and
further in popular investment appreciation, Darirg the last fort-
night only Canadian Pacifics have risen 2 points and Trunk Seconds
35 =10 mention no others,

In these days of sensational, fureign and colonial gold fields we are
apt to forget that here in England, or to be mure exact Wales, we
have profitable gold mining going on, The St. David's mine, a gold
and copper proposition with a capital of $300,000, gained a profit of
close upen $200,000 last year. This is the mine where, in the old
days, it cost $1.50 to produce one dollar’s worth of gold, Treating
the ore now only costs a metter of $2 per ton,

Slowly the ci'y is begivning 1o vesume its custo nary appaarance
Brokers and jobbers are coming back from country and seaside, moor
and fen, mountain and river with empty pockets, but improved livers,
All hopes are fixed on an autumn boom, and if resolute petseverance
ond paid paragraphs will do it that boom is as good as an achieved
fact,

INSURANCE.

What a lot of ingenuity is wasted on small thirgs! Our latest in.
surance {ravd is a case in point, A man and a woman of the name
of Kendrick have been diligently at work for a considerable time
swindling small industtial Lfe insurance companies, The jlan was
for the male prisoner to insure himself under the name of Crisp.
Then *“ Crisp " would die, and Mis. Kendrick got up in tears and
mourning as the widow would draw the insurance money. In this
way several small companies, and the Pearl and the Pradentia! were
Swindled out of amounts totalling up 10 about a thousand dollars—
not so very much comidering the efforts,
twelve months, and for the woman, three.

¢ *

Sentences—for the man

It is an interesting point as to how far the growing practice of hold
ing coroner’s inquests afier any big blaze for the purpose of discover
ing the origin of the said blaze has had the effect of checking out-
breaks. Were the holding of a searching nquiry into causes wade a
regular attendant upon large fires thete would be room for some of
the premiom reduction which some people in the city are always
clamouring for.
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Shall insurance agents be specially licensed? The question 1
arisen in"the dull season of the year when Parliament is not sittin
and newspapers are hard driven to fill their columns, It is claime!
that a system of licensing would clear out of the profession all 11
shabby and incompetent agents, and give the good man a bett :
return,

——r DO

LEGAL INTELLIGENCE.
Tue BROPUY CaSE—]JUDGMENT ON A PPEAL,

The follow'ng statement of the suit, North American Life v. Bro.
phy, appears in the Law Reports prepared for the “ Toronto Globe."”

North American Life Assurance Co, v. Brophy.—Judgment (C.)
on appeal by defendant G, Brophy from julgment of Street, J., declar-
ing an insurance policy, issued by plaintiffs in the name of A, Cromar,
deceased, to be void and dismissing ccunter claim for its amount. The
policy was issued on March 27 as of date in February 22, 18)7. It
was a semi-tontine investment policy and eapired on February 20,
1897, and provided that afier a year the liability of the company
““ shall not be disputed,” except on certain grounds not here in ques.
ton. On March 13, 1837, Cromar, for the expressed consideration of
$1, assigned and tiansferred to defendant Brophy, for his sole use and
benefit ““ all my right, title and interest in policy, expressly reserv.
ing, however, to insared sole right and power to make choice of any
investment, option or options gianted under the polic y, and personally
to receive the full benefit thereof without the consent of any person
or persons named herein as assignee or assignees. In the event of
the death of said assignee or assignees before the policy becomes due
then, and in that case, the proceeds thereof shall be payable when due
to the insured, his executors, administrators or assigns.” By an
arrangement previously made with Cromar, Brophy at the same time,
but upon another application form, had applied for and bought from
plaintifis an annuity of $ 0o a year on his life on the understanding
that its amount should go in paying the premiums on the policy in
question, which was thereafter applied for by Cromar. The parties had
carried out a similar arrangement on several occasions, and the poli-
cies issued by other insurance companies had been absolutely assigned
by Cromar to Biophy, In this case, however, Cromar made the
qualified assignment above mentioned, and Brophy acquiesced in the
breach of the arrangement, not wishing to quarrel with Cromar about
it. The trial Judge beld that on the admissions in evidence of defen-
dant Brophy, the transaction was one by which he, having no interest
in Cromar’s life, was to insure it for the benefit of himself {Brophy).
The policy was, therefore, a gambling or wagering policy, and abso-
lutely illegal and void, that it was void also because the insurance
was affected for the benefit of Brophy, but his name did not appear in
the policy, and the fact that it was an endowment policy and not an
ordinary life policy made no diff rence, and that as to the re-
covery of the premivms sought by the counter-claim there was no
evidence that the plaintifts knew that the policy was a wagering
one. Held, that the policy in question was contrary to or in
evasion of the act. 14 Geo. 111, ch. 48, sec. 1., and upon the evi.
dence it was clear that the defendant had not an insurable interest in
Cromar’s life, and that the insurance was effected, not for defendant’s
benefit, but for Cromar’s, and was void, Vezina v. New York Life
Co., 6 S. C, R, 30, distinguished, The plaintiffs, nowithstanding
they have not offered in their statement of claim to repay the pre-
miums, and oppose any order requiring them to do so, must, having
brought their action to trial, obtained judgment and insisting on re-
tiining it, he held to have made a sufficient subimission of all their
equitable obligations as to the premiums to enable the court to make
the proper order in respect thereof. See Prince of Wales Co. v.
Palmer, 25 lieav. 605, and National Ins, Co, v Egan, unreported,
in which no offers were made, but a return of premiums was ordered.
See also British Equitable Ins. Co, v, G. W, R, 38 L. J. Chy, 132,
Policy directed to be delivered up for cancellation, Premiums of
insurance to be repaid to defendant Brophy, with interest from date
of the receipt. Costs of action to plaintifis. Counter-claim dis-
missed with costs and appeal dismissed with costs. All costs when
taxed to be set off against premiums and interest,
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ACKNOWLEDGMENTS.

Life Insurarce Companies and Co-operative associations authorized
1o o business in Ohio by A. 1 Vorys, Superintendent of Insurance.

I'his publication gives the number of life policies in foice in Ohio as
$¢1.8¢0 3 the insurance in force. $481.106,6¢6; premiums received,
€16,226.428, and losses paid, $5,534,825. Of the above total the
rdustrial business had 651,533 policies and insurance in force,

S3.381,141.
$ l‘ui‘uu‘n:e Laws of the State of Maine, sent by Mr. S. W. Carr,
Insurarce Conimissioner.

Insurance Report’s Directory for the States of Colorado, Wyom.
irg, New Mexico, Utah, Montana, Nebraska and Kansas is a handy
little work, neatly printed and bound in cloth, It gives the names
ard addresses of all agents in above States, with the population of
each place and its fire rating.

Insurance Engineering, Avgust and September, ‘This magazine
which is * devoted to the science of diminishing hazards to property
and life,” started well and is maintaining a high reputation.  Tts
technical articles, original “and selected, on fire hazard topics and
records are of great interest and merit, being the production of ex-
perienced engineers and expert insurance officials, or those having
practical knowledge of fire protection appliances.

The Weekly Underwriter, bound volume LXIV,, January to June,
1901, This publication is much appreciated, and thanks for it are
tendered to the Underwriter Printing & Publishing Company, New
York,

The 33rd Annual Insurarce Report of the Superintendent of
Illinois, Part 11., including Life, Casualty & Assessment Insur
ance & Fraternal Societies.”” The business of all the comyanies
covered 54,480 policies issued for $105,143,821; premiums re-
ceived, $16,380,7¢8 1 losses paid, $5,411,966. The amount at risk,
Dec. 31, 1900, was $478,61%,050.

The Keport for 1900 of the Insurance Commiscioner, Wisconsin,
Part 1L, “ Life & Casualty.” In Wisconsin there were 13,960 life
policies issued in 1900 for $20,256,942, the amount in force at end of
year being $45,710,847.

The 33rd Report of Insurance Commissioner for California. The
fire insurance written was $389,177,508 ; premiums, $5,795,506;
losses, $2,430,242 ; ratio of losses to premiums, 41.9 per cent. Cali
fornia has an exceptionally favourable fire loss record, In 26 years
the ratio to premiums has only once gone over 61 per cent., and 18
times it fcll below 40 per cent. Ol the fire insurance $206,197,099
was written by foreign compan’es,

Report on Canadian Archives, by Douglas Brymner, LLD,,
F.R.S.C. Tlis report contains copies of a rumber of official docu-
ments relating to educational institutions in Canada, amongst others
a list of the colleges and schools open in this province in the ycar
1832, Returns also are given of the movements of emigrants who
arrived in Canada in 1834; a list of vesels wrecked coming to Que
becin the sprirg of 1834, and other infarmation of much interest re-
lating to immigration, This compilation of historic documents is of
great value and much interest.

Report of the Geological Survey Department for 1goc.  The re-
ports issued by and the work executed by the stafl of this department
have long been recognized in scientific circles as of eminen' merit from
a scientibe standpoint and of great value to the mining interests of
Canada. Indeed, to the explorations made under Dr. Dawson's
superintendence and direction, we owe our knowledge of the mineral
resources of this country.

The 31st Report of the Insurance Commissioner, Mickigan, Punt
11,, * Li‘e, Casualty, Assessment & Fraternal Insurance.” There
were 19,613 life policies issued in Michigan last year for $2),043,149,
the total in force at close of year being $158,174,154.

The Statistical Year Bock of Canada, 1900, compiled by Mr,
George Johnson, F.8 8., Statistician of the Department of Agrical
ture, keeps up to the high standard of previous yea's, and in
corporates new statistical returns that add to its value for refer-
ence purposes and as a standard authority. This issue contains a
map of the Dominion so coloured as to indicate the local productions
of the country.

Report of the Charity Organization Society of Montreal. This
society made 1,031 investigations last year; treated 855 fimilics
directly ; secured aid for 491 cases from other socicties or relatives,
and found employment for 307 persons. Surely this record is one
that commends the society to public support. Une good service done
Ly it was the discovery and exposure of a number of cases of gross
imposture, of persons deliberately following mendicancy as a calling,
and defrauding the charitable by false statements. Warning is given
against beggars who come at night, for, as a rule, such perions mean
mischief, if the chance for it is given.

———eo————

MR. KRUGER is about to appeal for help to Presi-
sident Roosevelt.  There is one man Oom Paul
seems to have overlooked, from him he could get
more help than he ever will from the American Pre-
sident, it him appeal to the Man in the Moon,

"ance Co.
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PERSONALS.

MR. GEO. SIMPSON, Manager for Canada of the
Royel. will sail on 28th inst. from Liverpool per SS.
Umbria, due to arrive in Montreal atout sth Oct.

WE HAVE TO RECORD with much regret the death
of Mr. James G. Batterson, President of the Travel-
lers' Insurance Co. The deceased was a man of
much ability, great force of character, and was very
highly esteemed by hosts of friends.

MR. JouN CARSON, of this City, has been ap-
pointed General Agent of the Equity Fire for the
Province of Quebec. Mr. Carson has had a long and
varied experience as an insurance official. He com-
menced his career with the Royal as a youth, from
that office he went to the Northern, then the North
America, the Lancashire, the Sun and the Ottawa,

WE REGRET To HEAR OF THE DEATH OF MRS,
SimMrsoN, Dundee, Scotland, mother of Mr. George
Simpson, Manager for Canada of the Royal Insur-
Her demise occurred on the sth inst., at
the age of 68 years. Mr, and Mrs Simpson, who
had been apprised of her serious illness in August
last, left immediately for Scotland and were present
at her death with the other members of the family.

#Aotes and Yrewms.
At Home and Abroad.

THE LIFE ASSURANCE carried by the late Presi-
dent amounted to $67.000. Besides this Mrs. Mc-
Kinley will have $35,000 a year from Congress.

«Tue MUTUAL L1FE INSURANCE CO, OF ILLINOIS'
is being organized with capital of $500,000. The
title is so like that of one of the largest insurance
companies in the world we shall be surprised if it is
sanctioned by the insurance department of the Stateg

Tie NATIONAL ASSOCIATION OF LIFE UNDER-
WRITERS cancelled their banquet at Portland out of
respect to the dying President. The next meeting
will be held at Cincinnati, under President W. D.
Wyman of Chicago.

The TrIAL oF CzoLGosz, the assassin, scemed
to be rather a trial of the medical knowledge of the
physicians who attended the dying President. They
have been examined and cross examined in regard
to medical matters as though they were candidates
for a diploma. The round about mode of administer-
ing justice in the States, the utter irrelevance of a
great part of the proceedings, and the years of
interval that take place between the sentence on
criminals and its execution, are all encouragements
to crime, After a mass of medical evidence had
been heard the jury took 33 minutes to find a ve dict
of guilty. The sentence is death,

THE “ POST MAGAZINE” SUPPLIES AN INTERES-
TING FORMULA giving normal weight for height, by
R. W. Leftwich, M. D.:—* In view of the impossi-
bility of committing to memory the tables of weight
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for height some of your readers may be glad to know
of aformula which will save them the trouble of re-
ferring to their books. The only one known to me
is that of Macligan. He says, * Take the cube of the
height in inches. Then divide by 2,000. The re-
sult will be the weight in pounds.’ This is not re-
markable forsimplicity. The formula I have divised
will be found in the last edition of my ‘Index of
Symptoms,’ a book which your non medical readers
are hardly likely to see. Thisisit: The weight of
a person, clotheld, measuring five feet should be 115
pounds. For every additional inch of stature add
five pounds. Thus a man five feet six inches high
should measure 115 + (5 x 6) 30-= 145 pounds or
10 stone five pounds. There are two tables in use,
Hutchison's and Macauley's, and the results of my
formula work out at something like the mean. A
margin of at least ten per cent. is consistent with a
sound constitution.”

WAR INSURANCES,.—When the campaign started
the life insurance companies imposed an additional
premium of § per cent. upon officers and journalists
holding policies who were ordered to South Africa.
Protests were in vain. The offices would not admit
that the heavy extra charge for war risk was ex-
cessive, and for a long time their firm attitude was
justified by the mortality returns, It is now re-
cognised that the position is changed. Not only
have the majority of the companies abolished the
extra charge, but some of them are actually offering
officers on active scrvice tempting terms. Military
men who are about to '=ave England to join Lord
Kitchener's force have been able to insure their lives
and guarantee compensation in the event of perma.
nent disablement for £3 10s. per cent, This com-
mercial estimate, says the “ Manchester Courier,” may
be said to reflect the opinion of the business world
that the Boer's power to kill and wound does not
prevail to the same extent in brigandage as in actual

war,

DO LIGHTNING RODS PROTECT PROPERTY ? The
New York spectator recently submitted the following
queries to several electricians :—1. Is it not true that
lightning rods are installed much less frequently on
dwellings to-day than they were twenty or twenty-five
years ago ? 2. Has experience demonstrated light-
ning rods to be serviceable, or without effect, in pre-
venting property loss? 3. Is the lightning rod a
negligible quantity n estimating fire insurancc pre-
mium rates; or should an allowance be made on
buildings equipped with them, or an additional
charge made on those without them?  From the
replies published there scems to be a growing
distrust of lightning rods, and scientific observers do
not place faith in them. The * Electrical Review”
observes : * Protection of electric circuits from light
ning has been an interesting subject for research fora
number of years, and several highly efficient devices
have been constructed for this purpose. To-day
lightning is little feared by the station superinten-
dent, and shopuld be very little feared by anyone.
The time-honored rule, that it is wisest to keep in
the open and not seck the shelter of trees, s one
which common prudence dictates, Recourse to the
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frather bed of our ancestors, however, is no longer
necessary, except to quiet the nerves of timorous
persons, while the ancient superstitions regarding
handling steel instruments and sitting in draughts
may be utterly disregarded. A modern building in
a city is as nearly absolutely lightning proof and
those in it are as near'y absolutely protected from
lightning as is possible.”

A COMIC INSURANCE DICTIONARY has been com-
menced in Rough Notes of which the following arc
specimens :

« Asgoss mentism, as,sss'ment, ism, n. 1. A term
commonly applied to a fallacious system of life insu-
rance which thrived in the United States during the
last quarter of the nineteenth century. Through
skillfully working upon the credulity of the people
its promoters wrote a vast amount of this imitation
insurance, but the failure of the principles to work
out as was promised brought ultimate ruin, and,
where assessmentism once spread as a mantle, it now
exists only in spots. Its promoters based their hopes
on the well known fact that a ‘sucker is born every
minute,’ but they discovered that this was not fast
enough for their purposes, 2. Assessmentism is other-
wise known as the pocket-reserve system. This has
an alluring sound, but, as an available asset, it has
been passed up as worthless because it is so blamed
hard to collect. 3. Diametrically opposed to ‘old-
line, or legal-reserve, insurance.”

Twister, twist'er, n. 1. A species of life insurance
agent which tikes its name from its habit of twisting
a policyholder from one company to another. The
operation is said to be usually harmful to the policy-
holder, but the twister finds delight in it because of
the financial benefit which he secures thereby. 2.
The species is quite common in America, nesting
from the Gulf of Mexico to Hudson Bzy. ii is not
to be distinguished {rom the common type of life in-
surance agent by any peculiar marking of its apparel,
but wears the regulation garb of civilization and the
same number of diamonds usually exposed on the
person of life insurance agents. 3. Some claim that
the name is derived from the resemblance of its subtle
traits ot character to those of the wily serpent, but a
careful investigation of the Talmud and the Handy

Guide shows this to be erroneous,
“ W here others have sown with toil and care,
The “twister’ reaps a harvest fair,” Fohi Canto X

STOCK EXCHANGE NOTES. »

WEDNESDAY, p. m., September 2§, 1901.

The close of the market this week shows an all-
round dechme in prices, and a decidedly bearish tone
is evident.  The heaviest loss of the week has been
made in Montreal Street, which lost foateen full
points from last week's closing. C.P.R. is considerably
casicr in tone, and shows a drop in price, while Mon-
treal Power, Richelieu, Toronto Rails and Twin City
all record sharp declines, Dominion Coal Common
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hows an advance on last week's fizures, but is consi-
Jerably below this week's highest price. The trad-
ing was fairy active in view of the way the week's
business was cut into by the recent holidays, there
being only four business days to this week’s session
{ the Exchange. The weakness in New York and
I ondon was taken advantage of here to depress local
<tocks, and the movement for a lower level of prices
hias been active.

The decline in New York has had several osten-
Jble causes, among which are the probabilities of
Jearer money, profit taken, and the severe break in
the copper stocks, owing to the uncertain outlook of
the copper market,

The outlook is, however, for a recovery from pre-
<ent conditions within a reasonable time, although
the market will likely be unsettled ior some time yet.
However, money should commence to return from
the west shortly now, and there is a strong bullish
undertone to the market that only needs a little en-
couragement to make itself felt,

The London market has been stronger for Amer-
icans to-day, but the general tendency of that market
has kept in pretty close touch with New York
throughout the week.

The quotation for call money in New York to-day
was 3% to 4 per cent, and in London the rate is

1 per cent, Local rates continue 4 to § per cent.
. * =

The quotations for money at continental points
are as follows :(—

L Market.  Bank.
Aure A G LR S I ; 3A i
Hamburgueeesses « ovesssenns senvenesses 3 4
Frankforts.eeeeees ases savnes sanane sosess 3;66 4
AmSterdameuece seessssss serieninnnsnnnns o 3W 3
VNN, ceeree sarsee sonsnsssnnranse sosnssase 3% 4
Brussels...cosees servessnnsansesininananes . 2% 3
St. Petersburg...... ORISR sesser 79 5%
« s =

Canadian Pacific Railway shows a loss of 178
points from last weck's figures, closing with 1093 bid.
The lowest sale made was at 109%. The sales for
the week totalled 2,620 shares. The closing price
in London to-day was 11336, The earnings for the
third week of September show an increase of
$156,000.

s & @

The Grand Trunk Railway Company's carnings
for the third week of September show an increasc of
$3,847.

. s e

The stock quotations as compared with a week

ago are as follows :—

A week ago To day.

First Preference...ceeeeees 10034 10034

Second Preference.. ..... . 87% A

Third Preference..cueees 3834 3756
. e

The heaviest decline of the week is scored by
Montreal Street, which sold down to 277,a loss of

L T W e B
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14 points from last week’s closing. The closing bid
was at a recovery of 3{ point from the lowest, and
5,570 shares were traded in during the week. The
earnings for the week ending 21st inst. show an in-
crease of $12,350.02 as follows ==

Increase.
Sunday ... cennee $4,308.45 $804.69
Monday..eesssesene  5.874:59 496.47
Tuesday....corssse 584405 596.25
Wednesday. ..ooes  10,000.09 §5.824.55
Thursday seeeseess  8,509.51 3,174.25
Friday. . seesnees  6,354.99 1,054.€9
Saturday...eeeees . 6,20065 408.12

. u 8

Toronto Railway closed to-day with 113¥% X. D.
bid, equivalent to a loss of 2 points for the week, The
business in this stock shows a large fallinz off, the
sales for the weck involving 1809 shares. Talk of a
proposed issue of $1,000,000 in new stock, to pre-
sent shareholders at par, is current, the proceeds of
the issue to be applied to the purchase and exten-
sion of suburban lines. The carnings for the week
ending 21st inst. show an increase of $3,724.86 as
follows :—

Increase.
Sunday ..ooeeenee . $2,736.28 $630.32
Monday.weseesess 4,655,860 697.75
Tuesday...oeorsses 4,503.98 538.22
Wednesday ......  4,316.84 260.89
Thursday ..eeeeese 4,143,06 168.62
Friday. .ovet sessose  #8058.81 627.08
Saturday ceeesssss  5,722.02 801.98

. s 8

The sales of Twin City this week totalled 2,155
shares and the stock closed with par bid, a loss of
234 points from last weeks figures.

. s ®

Montreal Power was traded in to the extent of
2,851 shares. The closing bid was 95, a loss of 1%
points for the week.

.« s

The trading in Richelieu & Ontario was small
only 466 shares changing hands, the closing bid.
was 113, a loss of 3 points from last week's closing.

. s

The Common stock of the Dominion Steel Co.
closed with 21 bid, a loss of 2 points for the week on
sales of 140 shares. The Preferred stock, which ad-
vanced to 81 on Monday, on the declaration of the
dividend of 3% per cent, for the half year, payable st
Oct., declined to-day to 74 X.D),, whichisequivalent to
last week's closing quotation. The sales totalled 5§30
shares. In the Bonds $16,000 changed hands, the
bid at the close being 77.

Dominion Cotton sold up to 88 during the week, but
reacted to 84, which is the same as last week's quota-
tion. The trading involved 1,431 shares,

> & ®

Dominion Coal Common after selling up to 46
declined. The closing bid to-day was 443§, an ad-
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vance of 1 3§ points for the week on sales of 7,595
shares. The sales of the Preferred totalled 20 shares
and the closing bid was 1161, an advance of 1
points,

. s 0

Per cent.

Call money in Montzeal........... 4% to s
Call money in New York.... ... 3% tog

Call money in London...ceesseeee 1
Bank of England rate............ 3

Consols...oueeressunisririisanasnes 93 3-16
Demand Sterling......... ceruenne. 936 to oY
6o days' Sight Sterling............ 874 tog

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago.  To-day. Sales

|- BT

! 15 16 5,000

Republic ..ccccvververee oo,
Montreal-London.... ok | e
MR, soareasr sesvsiess 14 inin
30 1,000

MCNTREAL STOCK EXCHANGE SALES

THURSDAY, SEPTEMBER 26, 1go1.
MOBNING BOAKD,

:“I ". Price. :&:,":_' Price
378 CPR o0oovies 109 | g0 Twin City ..oveee 100K
B8 *  sececnncces 100% | 25 - . loods
230 * ieeeieeee 109X | 100 " 100 g
LE I seses oo, 109M | 100 o 100 %
400 ... 109X | 7 “
. JEE SR 109" 12§ “ o
375 Y e 1094 | 50 Montreal Power
125 Montreal St. Ry,., 278 50 “
200 “ e 2778 | 7% “
50 . e 278 | 100 -
6 " o, 28 25 -
200 “ oeo 379 | 25 "
T o279 | g5
75 Toronto Ry ....... 113¥ 50 ' .
150 - PP 1511 450 “ eees 97
100 . eesnee 13K 25 Dom, Coal Com, . . 4N
50 B seenee 14 750 " veee 44
25 WA i 3y 225 b ees 4N
100 R.&O.uivinnn. 113 3 - ceen’ 44
25 Wi aaeie 3k 10 Dom, Steel Com, .. " 23
2 o sesune 1y 25 Dom. Steel pref.,, 74%
75 - sveves 14 22 Bell Telephone.,. . 174
oo sevens 11g 4 Montre:! Cotton,. . 130
10 Twin City........, 1o1 16 Hochelaga Bank., 145
228 ¥ CETTIN [ 60 “ . 144

AFTERNOON HOARD,

so C.P R, 75 Montieal Power.,, g6y
) - ] x L - 9634
100 “ 2§ Domision Cotton, 85
25 Montreal St. Ry, .. 74 Mon.real Cotton.., 129
100 “ 1 " < 1294
250 ” 3 'y coes 19X
100 . 2 - veee 1294
100 " 50 “ cees 129
100 “ L] - seee 130
50 - 200 Dom. Coal Com . 4%
25 s 25 Dom. Coal pref .. 117y
75 New @ 25 Dom, Steel pref, .., 74%
g o 1000 Payne. ... ....... 16
g * *“ 3000 Virtue,,......,., 20
75 Twin City 101 $3200 Montreal Lo~ \on, 3

125 Mootreal Power. .,

& FINANCE CHRONICLE,
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The sales of Mining stocks for the week totalled
6,00¢ shares,
e o o
In Payne 5,c00 shares changed hands, the closing
being 16, an advance of one point for the week.

The closing bid for North Star was 30, The sales
for the week involved 1,000 shares.

Thursday, p.m., Sept. 26, 1901,

To-day's market was steadier with a somewhat
better fecling in evidence, and stocks in general were
fairly firm at the lower level and in some cases a re-
covery was made. This was particularly noticeable
in Montreal Street, which advanced 43{ points from
to-day’s lowest, closing at a slight reaction from the
higher figures. Twin City and Toronto Railway
were also stronger, but trading was not very heavy.
The most active stocks to-day were Montreal Power,
Montreal Street, Pacific and Twin City, and Mont-
real Street New Stock was in fair demand this after-
noon. A fair amount of business was done in Mont-
real Cotton, around 129 to 130. Dominion Coal
Common Stock remained steady, while the Pre.
ferred sold higher at 117,

—_————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 18gg, 1900 and 1901, were as
follows:

GrAND TRUNK RaLway,

Week ending, 1599. 1900, 1901. Increase
Jan, 7000 *S3y ,708  $465,284 $501,640 $36,355
*348720 531,154 489,569 Dec, 4:.5i9
1382668 535017 502,658 4 30,46
*525,969 602,745 732,111 39,366
*374,235 463,723 477.033 13,371
'323.811 472,073 a72y 613
2371509 501,078 520,144 19,066
2435014 480,374 5'3,;‘3 43,095
439056 366,095 47 110,813
2419,31 508,937 574,935 Gz.z!
393,813 506,291 543,183 36,892
*595,272 !or.gn 777.9‘4 Dec. 29,358
*305,08 g1y SRRy 14,308
400,318 557,252 587,706 30,544
*182, 148 513,600 2,655 29,055
459,283 6ox,939 2;0.599 ﬂg.ﬁzo
362,297 467,728 510,321 42,593
392,718 487,043 507,162 20,119
1401,504 512,643 515,674 3,031
4593771 757,046 797,784 45,738
384,324 505,667 516,06 10,
401,507 515,867 524,82 8,961
JJ19,099 535401 547,878 12,477
572,73 717,335 731,208 13873
*385,%¢ 481,831 sia472 30641
466,744 500,482 543,039 42,557
:uo.u‘ 494,796 517,149 22,353
m.sﬁ 700,389 722.3!0 92,921
*444,1 537,976 566,144 28,168
.42.7!9 503,109 su.zzc 91,811
466,744 56,434 90,610 4,177
*68),268 iu.m 3,666 :-.ﬁ.w
;us,soc 627,420 637,993 10,573
485408 557,228 501,553 34,335

* Uhloago and Grand Trunk' earnings omitted.
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CANADIAN PAciFic RAILWAY. 1899. .?2‘ ,90,!_‘0 ,nc,m:é 2

37,009 614 k! "
Gross TRAFFIC EARNINGS 32‘502 ;o.no '3:fe7>su . 459

Week ending. 1899. 1900. 1901. Increase 38,81 40,151 41,611 14
Jas ,“ $443,000 s«r:w usfmm $43, 5”";" 57,590 58,507 917
416,000 497,000 g 34,785 41,911 44,248 2,337
448,000 04,000 g'mo “ 56,0(\0 34,050 36,934 40,532 3,598
558,000 i 1,000 37,000 34,993 35,609 48,111 12,412

438,000 000 TORONTO STREET RAILWAY,
446,000 501,000 425,000 1899. 1900. 1901, Increase
439,000 476,000 499,000 $ 95,690  $113,704 $121,657 $1,osi
449,000 490,000  542,0C0 91,860 103,954 109,512 g N H
Mar. 482,c00 412,000  §32,0C0 103,235 17,031 124,499
494,000  §25,000  §50,000 95,31 107,199 123006 15,507
449,600  §29,000  §75,000 104 118,430 127,951 9,531
673,000 814,000 818,000 109,063 122,688 138,154 15,166
Apr sa1,000 608,000 648,000 116,825 127,123 149,631 22,508
25,000  €ob,000 611000 123,283 '33,913 153.481 14,554
02,000 575,000 613,000 137,621 152,84 sasite
> 20,000 672,000 776,000 111,466 126,538 souene
May  Jeesssene §38,000 605,000 544,000 ‘¢ 61,000 102,502 128,549 o A
537,000 584,00 26;,000 “ 19,000 December. 119,363 127,066 Svoree Nt
§29,000 94,000 39,000 Week ending, 1890 1900, 1901, Increase
3 771,000 56,000 .,ooo 28,000 AU Joonsvner 27,992 30,216 34,226 4,010
June 554,000 591,000 605,000 14,000 24,732 28,418 31,182 3,064
§30,000  §75,000 97,000 22,000 26,913 29,400 32,572 3,082
§38,000 594,000 631,000 37,000 45,004 50,802 §5,200 4.398
730,000 - 792,000 807,000 1£,000 50,653 56,482 55,858 Dec. 624
Jnly 122,000  §75,000  £99,000 24,000 atio 32,59 35134 2,175
567,000 569,000 635,000 66,000 24,789 27,715 30,844 3,129
543,000 531,000 634,000 103,0€0 TwiN CITY RAPID TRANSIT COMPANY.

735,c00  767.000 956,000 189,000 . Month, 1899. 1900. 1901, Ine.

Aug. Teseensee 519,000 565,000 668 000 103,000 {mury...... Cveereees $187,336  $217,252 234,146 17,104

7 PR §67,000 571,000 701,000 130,000 | February ccoeees ee 171,114 197.366 213,884 16,518
2Waeenanns 550,000 87,000 689,000 102,000 | Marchiceues ... 188900 222,342 240,637 18,295
LLTTIRE 793,000 846,000 949,000 153,000 April L Leee .oo 187,051 213,324 230,454 17,130
. 579,000 594,000 713,000 119,00 Mayuoasnnes e 195,210 223,005 249,863 26,258
Z:z.ooo 620,000 74%,000 18,000 | June.ooiaenes vee 197,036 237,197 276,614 30,417

,n00 606,000 762,000 156,000 July. cooeee 221,535 247,659 288,336 49,677

,}ucnn..... zzo,o-,g 252,695 281,224 28,529
- A < 27().003

226,835
207,792 gznb
73'-9'9 ’SS 370

NET TRAFFIC EARNINGS,
Month, 1899. 1900, 1901, Ine.
JANUATY ceu-avese $ 617,531 $ €91,570 § 648, 106 Dec, 43,174
Februarysaes soee ¢9,701 622,732 630,680 “ 2,050

March.eeess sose 28,896 799,101 948,335 149,2 1899, 1900, _ 1907, Ine.
Apnl... 920,303 l,o27’.068 |,n¢;.3&;8 |‘53,73..| 48,471 57,129 63,130 6,001
May 1,032,759 -.079 67o 1,010,284 * 65,386 4908 . M908 63,992 4,338
June. 1,023,060 'ﬁg 1,121,412 63,027 o 53;',:5‘ 63,572 6,214
July. 97;36 ‘3‘. 195,867 211403 | s 7}-‘7' 78,855 90,830 11,975
Avghst,eormme 1018831 1,054,476 Septs 7 sevenes snenes 73 546 83,732 101,834 18,102
September .« 1,146, 896 1,058,700 4. §8,903 6?-051 66,416 4,363
October ,evess ve l,4|l.o|6 1,078,174 HALIFAX ELECTRIC TRAMWAY Co., 110,
November s ves 1,282,2 veneve s Failway Receipts.
December sose.s '315,9i 1,438,366 Month, 1899. 1900, 1901, Inc.
e . e January .oee 8,705 $ 11,475  $9,544Dechr 031
Total .vue sesess 12,140,164 11,857,585 February..oee 7,531 8,082 8042 ' g0
March ... 8,577 9,766 9,148 * 38
DuLuTh, SOUTH SHORE & ATLANTIC, Aprileaseiaannnyees 8,461 9,359 9,371 12
Week ending. 1899. 1g00. 1501. K May. oo soee sosevenees X481 9.185 0,167 282
$52,077 $52,351  $53.485 81026 | B dsons vomn 3'&9 Yo R
Soaat 61,047  saabs  Dec. 6,552 | Aupuar.... W67 12,036 13,204 1,208
56,663 '15“ 3,670 sols ‘ugult cesssesane 13,743 14,680 16,330 1,650
76,898 z9,414 82,229 Dec. 7'195 Septambes. . 14,745 15,704
Sopt. Jrosonrer | seevee MBI 3300 5579 | Novembers.. b S+
WINNIPEG STREET RAILWAY, December . vese senes (;.1!4 |n',Zn4.;
Week nd 8 %
Month. 1900, 1901, Increase on mg . '3 l'& l?':((:g ":06:, -
May.cor sansnnnsnnes $18,080 $20,992 $2912 2037 T ars 3,0 494
June..os o 20,414 23,917 3,50 398 333 “':'% 642
July.ses 27,830 35,212 Dec. 2, K o » 3,00 408
AU ovoss sanasnnns 11,389 36 013 h 3'2,‘ :';‘5; ;'3;: 5.022 103
Y ’ ’ y 3743 342
2,548 3,974 3,179 Dec. 795
MoON1REAL STREET RAILWAy, 2,693 5,119 5,942 823
et - : Lighting Receipts.
onth. 1899. 1900. 1901, nerease 1899 1900 1901 |
January... $ 125,391 $ 136,334 3142 $6,800 | January...ceeeens $7.909  $9,583 512316 s.“.c‘3
February.. 112,618 122,510 4,489 | February 6,620 2,037 0,418 1,38
March. ... 125,306 127,212 lqo,£7o 13,657 6,504 7,337 8,391 :
April.oee s us,u; 133,475 144,121 10,646 5,076 6,839 %,092 .’,5
May coues %,ol‘ 151,540 160,612 9,072 5,56 6,134 7:‘9, ,',s:
June....o 8 lol.a“ 180,370 12,126 5,308 ¢, 805 6,593 :
Julyoeeans 171,332 177,483 6,251 5,240 5934 6,738 doa
August ... .7:0 173,58 119.58 6,002 5027 6,542 7,774 1,232
(b‘:?:\:'w ::s' ::;:zz 7,&2 :,296
T 401
November, ,11.; 146,923 ;',ol 5 11,41
147,979 cenennes December seeevsvone 9,600 11,676

December . '31-
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Retorted for Tux Curoxicin ly R. Wilgcn-8 mith, Meldrum & Co., 151 5t. James Street, Montreal.
A Comoud to lopumbor !ath. 1901, P. M.
NIRRT e Revenue T
Rest or cen | Pu ""h“:)lvid-d Olnol 3
V.. it W J Resorve | OfMest | value  walue . prices
nhnlhd.: up. to M one | of one|,fOF, At (por cont, | Whew Diviieng
o | Fund. ('mﬂ’ P By 'nu yoar. '::- par.) payable,
77777 i " o ent, |Asked, Hia, E -
British North Ameries........ s s g | 9 reie ' .
Canadian Pank of Commeree ( :—:: 1: . ':. :.’::l ,:'
«';::rmu Bank, Windsor, N. | TRt 0 3 Mar 1 .54
i h | » ) ekt
Halifas Banking Oo # an - Hi
Ham tow 75 06 " ... 5
5000 100 | 146 00 ) 'R
Tho0 M L. ioenene H
20 0 | 3
50.00 su . 4
9 100 155 00 8y R
®2.00 80 102560 441 439
200 520 00 5 3.
B | csarve ]
100 4 .
100 N LR
53,25 100 L s
o 20 3 .
#6.10 150 i
woo | ‘ieo | U] e
.00 100 | 180 00 30
75.00 80 |...i0e00e 5
7250 100 %
2,13 100 3
3.81 100 3
lun.z n.g :g
), 1
J-hlluldlhllfu R SRS R A
Suon Bank of Oanada... 2760 w iw| 3 | oo
: .o ... 2% 100 i :‘ Rt
armowth. ... 10.00 kL] |
‘ |
|
100 20 458 175 113} Jan.. Apl Jnl Uet
10 2 5171 0 & Apﬂl $h o4
100 2 406 RV llm
100 1 &1 'R 1804 75 Jan, Apl..lulylm
100 ! “ ' [t * 116, Jan, July
“
= ije Farn - nu.lu s.pn..
100 it 12 11 [ceeisenee sonrans
i | 20, 1
:0‘,; e ¢ 00 [ ,..:;l ™ .lun Apl..lllyon
1 7
100 ) “»
100 130 08 P 615
100 wono 1" 40
50 190 T Y] |
w | 0w I 2‘ 7 |
: %o | 00’ b cie | 60" ps [Jan "'dn)y(}el
700 000 700, . . . iy 4 i = 0
2,088,000 umfi:' 16138 .1 w13 ' 3 | 6w 13 113 May 'No.
500,000 a- 000|641 748 100 1260 1w Il oo 113){MOPTun Sephec
6,000,000 000,000 1,086,587 | 810 100  Neco| 1% 4% ooy -.,'"A . Jly.Oct
18.010,000 u,mn.u- 'no:.uw MAl | 100 wozy | 2 W 100 100 Feb. Aug, "
3,000,000 | 5,000,000 LI Decem
L 000 0. om0 esene sine W LGk ieas PR Apl, "“,"~“"‘-
Winuipeg Kleo. Streot Iull-q Co’ 1,000,000) 54,130 ‘ 00 1200 e LRl 120 e Jan'y,
!
P
Rate of | g
Amount | When Interest Date oo
BONDS, per ding. | riry Where Interest paysble. Redemption 'l'l::n‘: REMARKS,
§ oo | 1A T ARLI ) New Youk or London...or. ... || 1 Jun., 20 Jor
5 2RIL00 | T ApLT 1 Oct, Montreal, New York or London. Oct,, 1081... 11! |Kedeemable at 110
. 200000 | 2 Apl. 2 Oct./Baok of Montreal, Montreal ... | 2 Apl, 102’ uw
s | 0000 | 1 Ma 1 Nov, Bank -l(u Montreal| 1 May, 1917 ...
1] Moo 1 Apl 1 Oct, [Bank of Montreal, Iulnnl ..... 1Apl, 0 19
6 | 2,500,000 | 1 Meh, llhr. Merchants Bk, d u‘- loclnd 1 Mch,,1913., 110 |Kedeemable at 110,
G & a0 1 1 Gesbesssnensae 1Jan, 1916 ... ... Kedoemable at 110,
after ot Jan, 1900
Dominlon Iron & Stee’ Co. ..., L] § 5000000 |1 Jan 1 July Bauk of Montreal, Montreal 1 July, 1929, 77} | Redecmable at 110,
& necrued Interest.
Valitax Tramway Co . ] $ 600 1Jan, 1July Bk alll Scotis,, Hal. or Moutreal| 1Jan,, 1916 14 | Kedeemable at 108,
Intercolonial Coal Co . s | S0 1 AplL 1 Oet. oy 1 Apl, 19 .
Co.... : s 0074 :..l'n:' 1 July |Co
“ r 1 Feb, ll'z: 'Iulo( Montreal, Londor Fug.
1] 1t §Merchants Hank of lhlun. eemab)
s ’ alifsx o Mowntr '-1 . - 850
] 15e0, Montreal and 1.» Kedeemable at 110
“ & ) Ce | iof Monte o), Mont'] or Lendon Kedeemuble at 110
1 1] 1 Nov. Bank of Moutreal, St. Jobu, .M. 6 pe. redeewable
e Svens 38 Feb. 81 Aug. | FANY of Seotland, Londow ... yoarly after 1ws.
Windsor W g' 4 n | A0 | an !.r" wuwumluuﬂ .
W inwlyeg Kloe. Stiect Tallway | 1000000 1 Jan eyl

‘Warierly, ' Perde of! por ooph, | Mosthly ¥ Prie por Btare. l‘ll.l
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¢ WESTERN OF TORONTO has added $635, 541
< surplus for the States this year.

e Bl LLETS FIR
t to have been poisoned
1 was in the assassin himself,

I

ED AT THE PRESIDENT are found
, as was suspected. The
as it is in all

AN INSURANCE AGENT AT HousToN, TEXAS, isin

tody charged with writing insurance for the ** Great
iritain Insurance Corporation,” a rank wild cat affair.

- insured a person's property which was burnt and
he insurance proved to have no value, an experience
‘me Canadians will have to their cost, who patron-
ised similar American wild-cat companies,

LIFE AGENT WANTED

An opening presents itself i1 a Company of

the first standing. For a gentleman who can

introduce high-class business, terms

special
would be made.
Address, in confidence, to

XY., AT THE OFFICE OF THIS PAPER.

PEHENIX
Assurance Companv of London, England.

ESTABLISHED 1783,

Agency E-tabliaimed in Canada in 1804

PATERSON & SON,

 CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

INSURAN
Organised 1792.

No‘yth

CE COMPANY
LOF L

FIRE . .. pHILADELPHIA MARINE.

Capital,
Total Assets,

ROBERT HAM
Corn Exchange,

. §9,603,792

PSON & SON, Gen. Agts. for Oanads
MONTREAL.

et -

WEBST E_i_{‘

|

INSURANCE & FINANCE CHRONICLE.

Incorporated 1794 |

America.

$3.000,000 |

. INTERNATIO
NEW EDITION

1291

SOME REMARKABLE THEORIES are started by an
accident agent of Kansas City, to the effect that the
tendency to accidents is hereditary ; that the people
who get killed are either dare devils who do not
mind what they do, or careless people who do not
take the trouble to find out when their lives are in
danger. The agent points out one particular case
where a man was killed, having been run over. It
was found that his grandfather was killed by felling
a tree the wrong way ; and also that a team ran away
with his uncle, who had his neck broken. “We are
not quite prepared, says “The Review,” to endorse
these views, but they are some of the curiosities of
insurance.” Such family records simply result from
family characteristics, one of which is recklessness
or irrational disregard of danger. The Beresfords
are a distingulshed illustration of this,

EASTERN

Capital

TOWNSHIPS BANK

Avibart 4, 83 (FRranLisuEn 18590)

uthorized, $2,000,000. Capital paid up, $1,74
Reserve Fund, n,ooo.ooop‘ b SL0..

: “Rm\ﬂ}'of D‘irarwrs-

Presidont; Hon, 1 H. Cocuraxe, Viee President :

JUN. Gk, N, W THO i STEY ) g

H. 18, Brows, K.C .".l.‘.'l‘.‘)lllr:‘;::‘:.“‘ U S RATAS

Head OMoe: SHERBROOKE, Que.
W, FARWELL, General Manager,
Branches : 'roviuce of Quebec—

R, W. HENEKER,
IsRAEL Woob,

Montreal, Roek Island, Granby M

\“,“._Hm' ‘ Contleook, Huntingdon, s'l..ﬂ‘:;rinlhl

Cowansville, | ond, Hedford, Ormstown,
Provinee of B.C. . Grand Forks, Phanix, v

| Agents in Canada @ Bank of Montre

National Bank of Sootland. Ag te in Boston : N
\ 3 1 Boston : National Exe
Agents in New York : National Park I‘I‘uuh. R
Colleetions made at all accessible points and remitted,

Emplovers’ }liggijity

or LONDON.
o

TOTAL SECURITY FOR POLICYHOIDERS - 84,680,808
CANADIAN COVERNMENT DEPOSIT, 91,250

(4]

and Rranches. Agents lu iondon, Eng

ASSURANCE
CORPORATION

ENGLAND.

Business transacted.—General Accident, Health,
Combined Accidentand Discate, I'levator, General
and Employees Liability and Fidelity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.

NAL DICT

NEW PLATES THROUGHOUT

‘.\.un Added 25,000 NEW WORDS. Phrases, Etc.

“ Rich
Prepared under

Commissioner o

8e [ he Inte ruational was first Sasmed in 13QU, sneciedl

B 74 New Edition of Internat

] Also Webste
-

r's Collegiate

o First class 18 quakity,

Bindings # 2364 Pages # 500011

the supervision of W.T. Harri
{ Education, assisted by alarg

waal wwary asswed in Oty 1>

lustrations
s, Ph.D., LL.D., United States
ecorps of cumpetent specialists
g the " Unabridged. g
Gt latest and best,
Dictionary with Scotish Glossary, eic.
second class in size.”
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The Domimon Life lss c.Co. wATERLLO, Oat.

¥Fatublished 1880,
The Yoar 1890 was the best the I'ominion ever had

I: 'A l"l'g“p:o‘n'\ryv'n“l’ﬁcom., g? :: ;,::;
in Kooste weclepts, 18 dov conty

Its interest rr.‘olpu have more than pald all Aeath losses

from the
Beparate bun es for Abstainers and Women.
Amountin force January Ist, 1900, 83,646,836,

JAMES INNES, ex-M P., President.

Vleo-Prnldem
THOS. HILLIARD, J. F. MARTIN
Managing Director. Bup't of Agencles.

The Oldest Scottish Fire Ofice "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.
HEAD OFFICE FOCR CANADA, - MONTREAL

Lansing Lewis, John C. Borthwick,
Manager, Becretary

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUIUAL LIFE
I+ noted tor s tavourabie rates, high dividends and hovourable
dealing. It s a Company of poliey holders, by polieybolders, for

polieybolders and & pol'ey In it pays
“Prove all things - Hold fast that which is good.”
PROFITS, OR-NO PROFITS.

'l\ll\l\lri do Dot gusranteo ||lh

Sometimes the poorest
Company gives the largest ** Estimate * of what the proti's will be,
When you unnl of Insuring ertain what profite llr o m|nny is
mabing per $1,00- and bow l|nno| qu're who get the pro
Actunl results of Heles which iave been pald are & gix qulu
Allow our agents to show you our ACTUAL RESULTS, and our pre
BenL profit earnirg power
K. MELVIN, GEO.WEGENAST, W. H, KIDDRLL,
President. Munager Secretary,

THE [Incorporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policies Cuaranteed by the LONDON AND

LAKCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

It Galped in the yesr

S

“STRONGEST IN THE WORLD*

THE EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Japuary 1, 1901,

Assots £304,508,00

Assurance Fund and all other Listilitics 288,400,809
Surplus .
Outstanding Assurance
New Assurance

f68.137.1%0
1,116,875,047
207,086,243

Income 58,007,13)

J. W. ALEXANDER, President
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager,

TORONTO OFFICE, - 90 Yonge Street,
ANDEREON & BRESEE, Managers,

CEORCE BROUCMHALL, Cashier,

'llll Ll'l -AIINE

COMMERCIAL UNION

Assurance Company Ltd. of London. Eng,

Capita! and Assets, - - - - $32,500,0056
Life Fund (in special trust for Life | dlcy Holaers) 9,548,630
Total Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 636,000

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Apylications for Agencies solicited in unrepresented districts,

w—Tue

NATIONAL LIFE ASSURANCE COMPAN

oF Canaoa.

AuTHoRiZED caPITAL, 1 000,000

R. H. Matson
e '°m:::o'ldom. I-n..m'. Directcr
F. Sparling, Secretary,
General agents wanted l:mry -;nny in the Provinee of Quebec,
Apply to Head OMce, Temple Bullding, Toronto.
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BABCOCK & WILCOX Lid, ™ Sommmene™
e muscock 4 wieox BOJL ERS

Are the MOST §UCCESSFUL BOILERS of the present day, because of thulr

Hizgh Economy, Great Durability; Perfect Safety

SEND FCR PARTICULARS AND PRICES. TORONTO OFFICE: 114 KINC ST. WEST

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF

Cordage and Binder Twin

OF EVERY DESORIPTION. =

HEAD OFFICE!:

283 St. Palrick Street
MONTREAL.

il Al

DOMINION LINE I'S;JW'“EAMSIIII’S BEAVER LINE

MONTREAL
QU'En:Ec to LIVERFOOL ‘LIV‘:IPOO“L. Cueenstown ELDER, DEMPSTER & CO.'S

Regular Weekiy Sallings Between
FLEET OF STEAMERS
Passenger Steamers Frelght Sreamers MONTR‘AL a“d L|V‘RP°°L

From Liverpool From Montreal,

STEAMER (bullding) 13,000 tons NORSEMAN . . 13,000 tons Tues, MAY MR ...q0eeee SWASSAU .00 aeevanne L Frl May Sist
_Twin-screw. winscrew. “ ' ot L LWLAKE CHAMPLAIN ¢ June Tth
<‘ﬂMMUN“I‘;€I.'II| . 13,000 tons IRISHMAN g . 13,000 tons .- “ oth. ... LAKE MEGANTIC . “14th
win-screw, n-screw, - o o L SUPE R “ 2Nt
NEW ENGLAND 1 j1600tons ENGLISHMAN . ° 7000tone |« Puge iR cese.sine S AR R .. " ¢ e o
e win-screw, 2 Twin-screw, " “  18th ..er .ov LAKE ONTARIO .. : July bth
CANADA NG 9,000 tons  TU '“'UMA;I\. bl 7,000 tons sCarries Sooond Cabin and Steerage passengers only.
| . win w,

DOMINION L a00tns  OTTOMAN . . 5 000 tons RATES OF PARSAGE

Twin screw, KOMAN e . 5.000 tons | FIRST CABIN—$52.60 and u wards single, #100.00 and upwards return,
VANCOUVER * . 5,300 tons SECOND CABIN-—-$35.00 nmrnp'lrcln, 6%, 8% and upwarnds return,
CAMBROMAN | . 5,000 tons STEERAGE.—To London, Liverpool or Londonderry, $24.5) and %25 50

For further particulars as to freight or passage, apply 1 any agent of the
Company, or o

CUSTOM HOUSE FORMS, ELDER, DEMPSTER & CO., Montreal
BILLS OF LADING, ETC.:

and everything in the Capital Authorized - - 81,000,000
stationery line required for ¢ Subscribed, - - 500,000

Opening of Navigation | THE EQUITY FIRE INSURANGE c0.

E— TORONTO, CANADA

"0'“”, r“ll‘l’s & co-. . “omli“l. WM GREENWOOD HROWN, General Manager

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence 1o LIMITED
CHARLES BURRILL, 6 "
ww wkkiii,  «GROUND WOOD PULP”  WevwouTh BRIDGE
Weymouth Bridge, N.8. Nova Scotia
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RoOvYAL BuiL DING, PLACE D'ARMES WEYMOUTH BRIDGE. N-S- Sissiboo Falls,
ROBERT N ACKAY, Preaident, CHAWLES BURRILL, Managing Director, W eymouth Falls,
E. MACKAY EDGAR, Secy. C. D. DENNIS, Accountant. DIGBY Cu, w.3

Cable Address “S1881800,” Watkins, A.B.C. and Liebers Codes.
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Capltal ... ... %1,000,000.00
Reserve ... . 270,000.00
OFFICES:
MONTREAL, TOKONTO, WINNIPEG

SOMPE CAPACITIES

in which Trust Companies can be of Service:
As Exeoutor of Wills and Administrator of Estates

Ar Trustee of Bonds and Private Settlements

Ar Liguidator, K pr and Curator of Bankrupteles

As Agent and Attory kxecutors and others,

A Iuvestment Agent for Trost and Private Funds

As Negistrar of Stock fur Jolnt Stoek Companies

Ar Depository of Deeds, Becuritios, ete,

As Financinl Agent,

168 St. James Street, - MONTREAL

Conespondence and Interviews invited,

A. G. ROSS, Manager.

<

FamTeue—-

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Prosperous and Progressive

SUN LIFE A by
OF CANADA.
Items of Interest from moo.
Assurances issued and paid for ... .8 10,428,445 .37

Incresso over 1899 677,136.37
Cash Income tor Premivms and Inter et 2,789 220 62
Increase over 1899 193,019,268

10,4£6,801.17
1,229,226 66

l" it Capltal

Assets at 318t December, 1180

Increase over |m
Undivided Surples over all Liabilitie

(meoording to the Con |-| » Standar fm, Tabie

with 4 p.o. Interest |‘ cles e Jist e
comber, 1509, and 3) p.c. on those issued st ce) 520,280 22
Increaso over 18990 ... 80,303.11

In addition to profiis unuu during the year to po n fes
entitled thereto 59,843.06
Making & total pald or ac nu\ hmngn- year of 110,197.07

Death Clatms, Matured Fudowments, Profits and all
other payments to Follcyholders during 1900, ., 843771 86

Death Claime, Matured # ments, Profits and all
other payments to Foll e 1o S1et Dee,, 1800, 6,774,3€4 86

ecomber S1st, 1000, ., 67,080,634 68

Hon. A. W. OCILVIE,

Viee- 'resident

Life Assurances iu foree,

R. MACAULAY,
President.

T. 8. MACAULAY, FLA,,
Established 1822,

National Assurance Company

OF IRELAND.
Inccrporated by Royal Charter.

CAPITAL - - - $5000000

Canadlan Branch:
Trafaigar Chambers, 22 8t. John Street, Montreal

H. M. LAMBERT, Manager.

Sercetary & Actuary.

INSURANCE & FINANCE CHRONICLE.
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‘heTrust and Loan ( Companv

OF CANADA
INCORPORATED by ROYAL CHARTER, AD. 1645,

Capital Subscribed - - $7.,300.000
With power to Increase fo - 15,000,000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commiscioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

Liberal Terms. Lew Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. Epecial Department for Ladies,

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also Important Deeds,
etc., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, I‘Jﬂ. Wholesale and Retall
Bus.ness Men is respectfully called to notice that this Company
acts as:

Curator to Insolvent Estates, Administrator of Estates Judi.
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Cor tions, and me Investment of Trust
Money under the direction of its , Company Guarantes
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y.,

1707 NOTRE DAME 8T

Liquidator

THE TRUSTS & GUARANTEE COMPANY
Limited, nots ns Keceiver, Assignee or Liguidator
f.r corporations, firms or fndiy iduals and has ample
facilities for transacting this class of business and

its chiarges are as moderate as are cousistent with

car«ful mansgement

The Trusts & Guarantee Company*
LIMITED,
CAPITAL, - - $2,000,000
Office ard Safe Deposit Vaults,
{4 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.
T, P. COFFEE, .

BONDS rernanent

~ INVESTMENT
Including

GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

Manager,

Central 5%
Canada covrany

TORONTO, CANADA.

WCONNEBECTICUT
Fire Insurance comgany
OF HARTFORD, CONN.,
81,000,000
CASH ASSETS, - + - + 3,700,300
J. D. Browns, President.
Onanies R. BUrr, Secretary, L. W.CLARES, Ase’t Seeretary

DOMINION GOVERNMENT DEPOSIT, $100,000.00,
TROBER HAMPSON & SON, Agests, MUNTBEAL

CASH CAPITAL, . -

*>
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

UOUGH' SOE'D~OR NEGOTIATED TELEPHONE, MAIN 960

R. WILSON-SMITH

151 St, James Street, MONTREAL.

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

CABLE ADDRESS
CHRONICLE

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNVENT

Member of the Montreal Stock Exchange

Cnanues K. CLARK, President JARED OHITTENDEN, Troasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET 00., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe principal eities of the United States and Canada, the
Kuropean Continent, Australia and in London, Eng.

Ihe Bradstreet (’;omp.ny is the oldest and finanelally the strongest
yrganization of its kind, Working in the one interest and under one man-
agem nt _with larger ramifications and more urlnl engagod in its enter-
prise and more money spent in the ubmninJ and disemination of informa-
Lion than any similar nstitution in the world,

g{l'nuw orrice—Richelieu Ilullnlinla.l

Haurax Metropolitan Bullding, 191 Hollis Bt.

Toroxto MeKinnon Building, Melinda and Jordan Sta,
Vicrogia *  Board of Trade Bul ding.

WINNIPEG “ 398 Main.

VANCOUVERY Inns of Court Bailding.

lontro.l.'oﬂlco. - 1724 Notre Dame St.

OHN A. FULTON, Superintendent
o o |

|E xcelsior Life Conpany.
Head Office: TORONTO, Incorporated 1850,

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policles. Absolute Security
Vacancies for General, Distriet and Local Agents.

E. MARSHALL, DAVID FASKEN,

Seoretary. President

Founded 1797

NORWICH UNION

Fire Insurance Soci-ty

OF

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

PR W
Montreal Office, Temple Building
J. H. LABELLE,
Superintendent,

INSURANCE COMPANY

Pheenix of Hartford,

CANADA

CONN. {PRANCH

Head Oftice, s - e . MO .
J. W. TATLEY, Munagerr

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, AD 1T

Capital and Accumulated Funds exceed $16,000,000

Total Losses Pald Since Organ-
lon of Com any .. ‘- “01998!006.80

JTHE ...

Keystons Firg Insurance Co.

One of the Oldest and Strougest of Fire Offices,
Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

INSURANCE

SU orrIcE

FOUNDED A.0. 1710:
HBAD wr FICH

Threadneedle Strgt_at. - = London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabihues
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depcsiting $360,000 with the Dominion Government
for sccurity of Canadian Policy-holders,

arsp A.D. 1888. CariraL, $500,000.
Home Office - Pﬂnoo.»l!u-root. Saint John, N.B

D RECTORS.
ALFRED MARKHAM,

Vue-Frevdest,
(President Western Asa'ce Co. J.(.\,'I K%N“rl' w
r Jo.) /ice-President Weatern Ass'ce Co.
ALEXANDEK P. BARNHILL. FREDERICK J.G. ¢
R. WALKER W. FRINK I
A. GORDON LEAVITT,

HON. A. F. RANDOLPH,
Pres dent.
HON. GEO. A, COX,

Seve'ary.

Scotﬂsh Unlon & Naﬂonal

Insurance Company of Edinburgh, Scotland,
__SSTASLISHED 1824.

'c‘n:&um o n VR
- = = = = = = 44763437
Deposited with Dominion Governme
[nvested Assets in Canads, -' - n_t. {oa.nou'oo?

North Ameriosn Department, Hartford, Gonn., U8.A.

JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Residen
| MEDLAND & JONES, o g
l A, C, ARCRIBALD, “  Winnipeg.
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W/ E print EVERYTHING, from the largest h>ck o the ' THE
smallest business card. . .

We bind Account Booxs for h;ler.cha;r‘s I.’nnlu contimnta' l.ife |nsuran00 company

and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest HEAD OFFICE: - - - - Toronto.
Styles. No order is too large or too small, , . AUTHORIZED CAPITAL, $1,000,000.

The Policies of THE CONTINEXTAL embrace every good feature f |ine
Contracts, The Premiums are calculated to carry the hl’bul Benets it
regard to Loawns, Surrender and Extended Insurance, while the lial 1jes
0 n Ovc I“:; estimated on a stricter basis than required by recent Dominion («gis
ation,
Nioh Agenis in every District are Required,
19 to 26 8t. Nicholas Street, CEO. B. WOODS, Ceneral Manager.

.. MONTREAL HON. JOMN DRYDEN, President

ESTABLISHED 1809.

Giwaon: s | The SICKDESS Poicies of

‘ THE
F. & L'f I :
HER LIS | Ocean Accident & Guarantee

North Britigh and Mercantile | Gorporation, Lmisd

Insurance Co. CAPITAL . . . 85,000,000

Bl 2“-Fii"':;m“,:“f‘ul(‘f:G:fhxn ‘ Coverdisableme nt caused by any Sickness or Aceident

AKCH'D, MACNIDEK, Esq. ‘ I'he most liberal and attractive Policy issued by any
Head Office for the Deminion: 78 St. Francois Xavier Street | Company. ik -
MONTREAL. | MEAD OFFICE ndi

Agents in all Cities and Principal Towns In Canada FOR CANADA: Temple Building, MONTREAL

THCMAS DAVIDSON, Maunging Director. ROLLAND LYMAN & BURNETT, General Managers
1850 —==1901

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEKE:

GEO. G. WILLIAMS, ‘ . ‘ v . . Pres. Chem, Nat. Bank.

JOHN ]. TUCKER, . . . . . . . . . Builder.

E. H. PERKINS, Jr., 5 A ; . Prest. Importers' and Traders' Nat. Bank.

JAMES R. PLUM, , . . " 3 ’ . ’ . Leather,

Active and successive Agents who desired to make DIRECT CONTRACTS with this well blished and prog: ve Company, thereby
socuring or themselves not only an immediste return for their work, but also an increasing annual income commensurate with their success, are

Ivited o communieate with RICHAKD E. COCHEAN, 3d Viee President, at the Company's Office, 277 Broadway, New York City,

Assets over $8,000,000. Insurance In Force, over 840,000,000,
Every man investing in a Life Poliey and every Life Insurance Agent A..ur-ﬂo. comp‘ﬂ' of Lmdoﬂ.
should read the statement of
; A < ‘ Esvasuisnao 1836,

Interest Earnings of Life Insurance Companies | (y1j0a1 and Funds, 1895 .  $38,365,000
published by INSURANCE AND FINANCE CHRONICLE of Moutreal, | Revenue k ; % ! ¢ Y 5,714,000
of dute Deoember 2ist, 1900, Keference to that statement will satisfy both |
buyer and seller (hat (L pays best 1o do life insurance business with and for Dominion DepCl“ . . : ; " 200.000

The Great-West Life Assurance Co. £ SR
According to that statement the average rate of interest earned (n 1509 was | 1730 Notre Dame Smtv . MOII“M]

by Canadian Companies 4.5) per cent,
By British Companies, 3,02 per cent, S BERSEET
By Amerioan Companies, 4 60 per cent

While The Groat-Weost Life oarned .80 per cont

ww op i ngs in good distriots for good agents .o...T w- TYR'- "' n.'.r.

Address Hond Ofor, Winuigeg, or Braneh Ofioe in Toronto, Montreal

A
st Johu, N B, Vancouver, B.U., of Victoria, B, ; C. E. MOBERLY, Inspecior.



w—-——"ﬁ* WAL -

CppTRMBER 27, 1901 INSURANCE & FINANCE CHRONICLE. 1297
n
THE CANADA LIFE cowemewonsnwn | AT T X AN CES
Canada's Leading Company. IT——
—_——————————— | Company
The Government Report chows that in 1900, the Canada Life Of London, England_
P’aid in Dividends to Policy-holders, over- - $865,000 coranLisnaD 1824
Received Net Premiums, over - = - 2,951,000 uTionts CAPITAL, - $26,000,000
Interest, over - . . ® . - - 906,000 THE RIGHT HON. LOKD ROTHSOHILD, Chairman
Each of these items is largely in excess of similar ones in
the report of any other Canadian Company. HEAD OFFICE FOR CANADA
| 157 ST. JAMES STREET, - —  Montreal.

provide Qt éav‘ng S @.'i e "n WICKHAM, /Mﬁn_n:g}r:fﬁl!.lflﬂ"ﬂs. Inspector.
CANADIAN BOARD OF DIRECTORS.
'/@ ssuranceociely | I S,

Eowaro W. ScorrFhesipen Total Funds in Nand over $20,040,000

Twe Best Coweany vor Poucy Howers ano Acents: NI 1762 1OTRE DABE T
Suecenarve Aaswreanp Gewviruen Seenwa Remunenarivy Busiwgas Comacriona
e Abevy 10 vue Heao Orrice on awv or Tus Seciervs Gunenn Actwra CANADA Wcentreal
INCORPORATED BY
J. HENRY MILLER, Manager, SoY
103 Temple Buiiding, Montreal, Quebec Canada. | AL CHARTER

CANADA AccIpENT The London Assurance

ASSURANCE COMPANY.
HEAD OFFICE - -~ = MONTREAL |

A Canadian Company for Canadian Business | upwards 198

of Years Old

ACCIDENT & PLATE GLASS E. A, LILLY, Manager

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock. SURPRISED
T.H. HUDSON.  R. WILSON SMITH. Ev ERY B 0 nY il and

Manager. President. SATISFIED
.y It is no wonder that every person who has any interests in

LAw “NI“N & BR“WN T cIE.rFEEuALSSIIRAIGE COMPANY

INSURANCE CO. OF LONDON has been surprised to note its remarkably favorable record with

regard to investments, mortality, economical management and growth,

00 | Its policy-holders and friends are satisfied th
Assets Exceed $22’W’Ml record has been made by :n; ::omplnyr‘ ne SR, T

Fire risks accepted on almost every description of insurable property. A few live agents wanted,

A.D. 1720

Canadian Head Office:
67 BEAVER HALL, MONTREAL HON.C. W. '0"':‘““ J.F. JUNKIN,
J. E. E. DICKSON, Manager o . Managing Director,
|

Agente wantad throughout Canada HEAD OFFICE, Globe Bullding, TORONTO.
|

Royal Insurance Co.

. . Queen Insurance Co.

ABSOLUTE SE CURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
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A Little Self Denial

may sometime make all the difference to your

NOW, family, between anxious poverty and serene
comfort

Ao Insurance is the PRUDENCE of YEARS, secured NOW,

g “’ll: RICHES of the POON, the SECUINT Y of the RICH.

Particulars, respocting an attractive plan of fnsurance, just

sulted to your case, will be for warded on application to

the . . .
NORTH AMERICAN LIFE.

112 to 118 King St. West,

Toronto, Ontarlo.
Wm. MoOabe, Mug. Direotor. L. Goldman, Becretary.

AULT & McCONKEY, Managers for the Provinee of Quebee,
180 87. JAMES 8T., MONTREAL

INSURANCE & FINANCE CHRONICLE.

RovaL-VicToRIA LIFE

Insurance Company

OF CANADA.
Head Office: MONTREAL.
CAPITAL: - - $1,000,000.
(Reserves based on Canadian Government Standard )
Business of 1800 compared with 1809
Tntereat «..... $ 000179 Inc. over 1809.......... 20%
Premivme. «««+ 86,416.79 Inc. over 1899...... .uut 42%
Total Income 9542047 Inc, over 1899.......... 40% |
Reserves.....: 120,638,21 Inc. over 1899.. . 70%
Ius, in force. .. 2,116,880.00 Inc. over 1800 ....0v.... 24%

DEPOS'TED with the Canadlan Covern-

ment for the protection of Policyholders

$100,000.

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS |

DAVID BURKE, A LA, F.NN,,
Ceneral Manager

SEPTEMBER 27, 1001

l. 3 : - a A
ANGLO-AMERICAN
FIRE INSURANCE COMPANY
Head Office - - McKirnon Euilding, TORONTO

AUTHORIZED CAPITAL, $/,000,000

Deposited with the Dominion Government
for the protection of Polleybolders

Security for Policyl olders at 31st Dee. 1900 = 49’,439.78
Liceased by the Dominion Government to transaet the bus negs
of Fire lusurance throughout Canada.

8. F. McKINNON, fsq.,
8. F. McKinnon & Co,, Toronto, The 1. Long Brog, Co,, Collingwood
President, Vice President.

ARMSTRONC DEAN, Manager,

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL $10,000,000.

HESTABLISHED 1824.
HEAD OFFICE, MANCEESTER, ENG.

Canadian Brarch Head Office, TORCNTO.

JAMES BCOMEFR, T. D. RICHARDSON,
Manager. Assistant Mauager

To Be Faithful

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality., To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.
Tonewer | PORTLAND, MAINE |_tess_

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

J. J. LONG, Esq.,

To Policyholders
and Agents . . .

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL, Oanada
For Agencies in Western Division, Province of Quebec and Eastern
Outario, apply to
WALTER |, JOSEPH, Manager
18] Sv, vamwes Sr.,

MONTREAL.

The Imperial Insurance Company [imitec

ESTABLISNED 1803,
Subsoribed Capital, - $6,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAK

Q. R. XKEARLEY, Resident Manager for Canada.
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RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - = - $1,000,000.00
1,776,806.46

Total Assets, - - -
Losses paid since organization, $19,846,517.78

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.

President. Vice-I'resident
How. 8, C. WOOD JOHN HOSKIN, Q.C., LLD
E. W. COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT
P, H. BIMS, Secretary.

EVANS & JOHNSON, Goneral Agonts
1723 Notre Dame Street, - - MONTREAL

INSURANCE & FINANCE CHRONICLE.

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGENTS TO REPRESENT IT IN THE
veeseee.UNITED STATES AND CANADA ...coove

IT IS THE BEST COMPANY 70 WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND 1S THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

B

Bxperienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domeatic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1881.

Head Office, - - - TORONTC

i without » Parallel in the History of
Commercial Enterprise.”
i THE & 7 Tree :
ONTARIO |LLOYD’S
ACCIDENT | PLATE GLASS

INS. CO'Y. INS. CO’Y,

Of New York,
LARRATT W, SMITH K.C, D.C.L

W, T. WOODS, President,
President.

G. M. OLCOTT, Viece-President,
C.E. W.CHAMBERS,
Secre!

ARTHUR L, EASTMURE,

Viece-President and

Managing Director tead Ofcs tor Canada

Annual InoOme, OVer..........+ *
LOSSES PAID SINCE ORGANIZATION, $20,760.000

DIRECTORS !
Hon. GEORGE A. COX, President.

J. 3. KENNY, Vice-President and Managing Director.

F. J. LIGHTBOURN,
Secretary
fead Ofee : Toronto

THE
REGISTRY
COMPANY OF

NORTH AMERICA
Limited.

Hos. 8. C. WOOD W. R. BROCK LARRATT W, SMITI, K.C,D.C.L:
@EO, R. K. COCKBURN J. K. OSBORNE ki
s S |meiuenes
ROBERT BEATY ¥RANCIS J. LIGHTBOURN,
——— et —— Becretary.
dgenoies in all the prinsipel ond Towns in Conede Head Office : TORONTO,

'ORONTO,

Fastmure & Lightbourn,
Gen, Agents.

BHE

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY

Limited,

ARTHUR L. EASTMURE,

President,

FRANCIS J. LIGHTBOURN,

Managing Director,

CHARLES GRAY,

Secretary.
Head Ofice: TORONTO.
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" Cable Address : “WHITESCO."

{ WHITE, O'HALLORAN & BUCHANAN,

| Advocates, Solicitors & Attorneys, Bell Tolophone Main 771
O ommissioners for the Prov'nces of Canada, Newfoundland | —
and the Btates of New York, Vermont and Ohio, F. W. EVANS C. R.G.JOMNSON

‘I New York Life Bullding, Place ' Armes Square, Montreal.

| w.o. Wawiie, KC. Gro, F.O'HALLCRAN, A, W. PATRICK BUCHANAN | EVANS & JuHNSUN
Raymond Prefontaine, K.C., M F Chas, Archer, LL.B,

ey 1 Perro. l FIRE INSURANCE
Prefontaine, Archer & Perron ! AGENTS BROKERS
SOLICITORS, FARRISTEES, &c. | 4
! Hoyal Insurance Building, MONTREAL. | 1723 Notre Dame Street, Montreal
1708 Notre Dame St |
! | GENERAL AGENTS
i EDWIN P. PEARSON, |C. W. ROCHELEAU ATNA INSURANCE CO., of Hartford
—AGENT— General Insurance Agent, | BRITISH AMERICA ASSURANCE CO., of Toronto
! | Northern Assurance Company, Ouasdina Amaranes 00 LONDON & LANCASHIRE FIRE INSURANCE CO,,
i o . O nereial U nion Asurance O of Liverpool, Ergland
; mntol’l::’r:uco-l By | it America Assurance o | MANCHESTER FIRE ASSURANCE CO., of Manchester, England .
17 Adelaide S¢. Bast TORONTO THREE RIVERS, Que '
e — ‘
: WATTON & MCLENNAN ||, oo | MCARTHY, OSLER. KOSKIN & CREELMAN
: British Empire Bullding, Ceneral Agont for | Barviotero, Solivitore, Etr.
1724 Notre Dame 5t | sorat a3 orass samss | Freebold Buildings, - -  Vietoria Btreet.
MONTREAL. INSUEANCE CORPANIEY | R 2l S 7:'.?"1"0- P Bk g -
oyt ae - WALL, NT or, S ohn_ Hoe no D. am uolnu:
FRANCIS MoLERNAY, B.A. 8.4, S ‘:JA:hio:u'ho'({:'nh;"nY D'I‘eL‘:r.\n; tdnwuu’l'nn'-” 5
TTET PALCONER & COOK |, MACECHEN & MacOABE,
’ | Barristers, Solicitors, Notaries Public, etc.
Sdrnratrs Barristers and Holicitors, , Sydney, Cape Breton, Nova Scotia.
tiding, 167 8t James Street, | Collections, Real Estate, and Mining Business Recelve|
MONTREAL | Specilal Attention.
{ A.J. G. MACECHEN, LLB JOHN J. MACCABE, |
Jouns. HAL KO, e, K. W, Pamscors smanr | R. C. LEVESCONTE |
HALL, CROSS, BROWN & SHARP | Parrigter, Holicitnr, Potarp, ete., |
’ Advocates, Barristers and Sollcitors | THE McKINNON BUILDING, 1
k THELEPRONE 689 COR. JORDAN & MELINDA ST8.
: LONDON & LANOASHIRE LIFE BUILDING Canis, * LEVESCUNIE® Tosowse TORONTO
8 164 8t. James Street, MONTI(AL.. ‘
i 'TUPPER, PHIPPEN & TUPPER
Scottish Union and National Insurance Co., of Edinburgh | BARRISTERS, ATTORNEYS, Ete.
ESTABLISHED 184 WINNIPEG, Canada.
Total Assots $44,222,472.83 % STewarr Toresr, K., o ('nu H. PHIPPRN
Invested Funds 23,065,472,83 } ILL>“.. ‘.:' 'l"l rr:l‘ (l:uuu: ). MiMTy, |50:l ox C. McTavIsH, |
Invested in Canada 2,026,940.60 |arien."Fhe Storebunts Bouk ‘of Canaas.’ National Trust o'y Lides 1'&'.,
.0""‘.| Office: =2 "z st Francols Xavier Streo! 3 :mu‘:hr!-'«'rn:::rl':x (l‘:m |~Ic‘:x’ r#h“:“t’::n’d‘l‘:n‘:::tn?nu;hlI.Il.:.y ‘I'Ie
WALTER KAVANACH, Chiet Agent and Secretary. | Hudeon's Bay Company, ete, Canada North-West Land Company, The|

unun » Loan & Debenture tum;umy ete,, ete,

A. G. BROUOKE CLAXTON, Harris, Henry & Cahan

|

ADVOCATE. Barristers, Solicitors, Notarles Public etc.
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and (Merchants’ Bank Bu/\ding)
Lm-n-nmu for State of New York and Provinees of Ountario and British 21 CEORCE STREET, HALIFAX, N. 8.
Columbin. Imperial Building —Ground floor. K C. Weldon, D. C, L, Ph, l' h L , Counsel. K. E. Hanis, K.

ury LL. B. C. H. Cahan, I.I.Ali.1
Cable Address “HENRY," A Il 0 Code,

Wallace MeDonald James A. MeDonald. LL.B,

PATENTS orsens.” W & J. A. McDONALD
FETHERSTONHAUGH & (O, ;.,,'.m‘,’, and Solloitors.

Canada Life Building Poople's Bank Bulldings,
Montreal., Duke Street, = = = =« =+ * - - Halifax
Also Toronto, Ottaws and Washington, & * =
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BRO ?;ERS

a. A, STIMSON & CO. A. E. AMES & CO.

. e 4t s BANKERS - - TORONTO.
Gopernment, Railwoay, Municipal % 1-dustrial | ooy eanument

BONDS AND DEBENTURES MUNIGIPAL } Securities

securities suitable for deposit by Insurunce Companies Always
on hand.

24 and 26 King St. West, - TORONTO, CANADA Bonds suitable for Depasit with Government Always on Haod

DEBENTURES. J. TRY-D AVIES

Municlpal, Government and Railway Bonds bought and rold,

\.mu..:“ always supply bonds suitable for depoesit with Dominion Govern- STOCK BROKER.
STOCKS. Member Montreal Stock Exchange
New York, Montreal, and Toronto Stook purchasedfor Onab or on mMArgin a3 8T. JOHIN STrRERT.
and earried at the lowest rates uf interest.
H. O’HARA & CO. Uonnwmlgv:;:;" MONTREAL
NEw YORK. Telephone

Members of the irm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
¥ xchange), W, J. O'Hara (Member Toronto Stock Exchange).

. “~ | gdwin Hanson Willlam Hanson
Mcg;lgég; I;yR]ieIiLi Co. | Hanson Brothers

: CANADA LIFE BUILDING, - - - - MONIKEFAL
(Members Montrea! Stoek Exchange) |
Munieipal, Government, Rallway and Industrial Bonds beught and sol | '“v‘.T"."T BIOKIRS.

| covernment, Municipal Rallway and Industrial Bcres
London and Lancashire Life Building, MONTREAL e s“‘"m-“ 20U % and SOLD.

MEDLAND & JONES | Investments suitable for Insurance Compz nics ar d
GENERAL INSURANCE AGENTS, Trust estates always on hand.
REPRESENTING Mombers of Montreal Stock Exehange.
SCOTTISH UNION & NATIONAL INSURANCE CO : W .
RANTEE COMPANY OF NORTH AMERICA Cable Address ; * HANSON.

GuoA
INSURANCE COMPANY OF NORTH AMERKICA
CUANADA ACCIDENT ASSURANCE OO,

MINES AND MINING STOCKS
8TOCKS BOUCHT and 8OLD

THE INSURANCE MONITOR on COMMISSION.

The oldest Insurance Journal in America (Established in 1865, Issued |
Monthly. The most comprehensive lusurance Review ard commentary

published, Legel, Technical and Popular Articles; Field Surveys, eto é! ‘ ﬁ 7 I: ‘l ORR I S
Every number interesting, suggestive, helpful, Three Dollars & Yeour, b - 9
Send for our Catalogue of lusurance Books, A
Oanada Life Building,

C. C. HINE’S SONS,

100 WILLIAM STREET, Telephone 1482. . MONTREAL,
NEW YORK, N.Y. |

: Wail Buliding.
Tol, 1061, ot | gormer KING B sy TORINTO

ABBEY'S |
Effervescent Salt ;

|
taken according to directions, brings ‘ \ « Radnor is a purely natural water, brilliant, plea-
refreshing sleep and Invigorating re:t to || santly sparkling, and delicate to the taste.”
11

e wesry Rovh The Lancet, London, Eng.

Rzdnor is bottled only at the Spring.

—THE— |

oreat North Western Telegraph (0.||___Fon Sare Evenvwuenz.

OF CANADA. I
Direct and exclusive Cable Connection through POSIT’VE EV’DENCE._)

Cansdian territory with the Anglo-American, Direct |

and also with the French and American Cables. ‘ . . Have building or stock

P
Money Orders by Telegraph between the principal offices in | HOTOGRAPHED BY

Canada and also between this country and the whole of tl:e ‘ WM. NOTMAN & SON,
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BANKS

The Royal pank of Canada.

L] TED 1809
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up,$2,000,000. Reserve Fund, 81,700,000
lm«un THOMAS F. KENNY, Faq., President 'nlolAl RITCHLIE. |
, Viee-Fresident, WILEY rnnn ¥rq. . G. BAULD, Enq

Hl DAVID MACKEEN,
General Mans, FDSON L. PFASE (Office of tho(hn Man,, Monireal,
Fecretm y ...af' rintendent of Branches : W, 1(1RI(AN.F lhllln,

Inspector : F. BROCK, Halifax.

lnnohn and Agencies of the Bank.

1
|
|

rotl -Hn-llu Antigonish  Bridgewater, (lnylbnr.‘
Inldovne.°'|,n "t Lunenburg Maitlane, ntou Hawkes- |
bury llu!-cmudlo I;dnry.( B, 1rorn,‘o,m«m|h '!r runs.
nle\ St John, Bathurst Dnnhnur thnenm. npmn onel(m

Neweastle, Sackville, W¢ k. In ' Fdw "’ .lt‘
..blvlol\oum. Supmerside, |$| Crtar! o,—( 1awn,

Montresl ; Montreal West Fod, Westnount, In u e

New York, 8, Il \novlnm Agent, Republic, Wash, In

~—Vancouver, Vancouver lut
kw J ] '“'.'. aimo, “‘E aulnd \'leu;rﬂ.

In Newfoundiand.—St Johw's,

The DOMINION BANK

CAPITAL, - - - $2,8600,000.
RESERVE 'IJ'D, - + 92,600,000,

Directors:
E B OSLYR, President.
W. D, MATTHEWS, VicePresident

- I'l’ll |
nd Grand |

T, Katon, William Ince, James J. Foy, K.C.
W. R. Brock, A. W, Austin.
- TORONTO. [
nchost - |
Bellevill Guel Uxbri

lln-pu:. ‘rlna‘ﬁllc Osbaws, Whitby,
Lindsay. Orillis, Winnipeg. [
unnnmu-t Montresl Seaforth, |
[ stroet West (Cor. Ksther Street), roron(o i
! Street East )Oor. Sherborne), |

ing Street East (Cor, Jarvis), ::

Dundas Street (Cor, Queen),
Ip-dlu Avenue (Cor, College), "
Drafta ih United States, Great Britajn and the Uon-

Woent of "% nd sold,
J ud avallable in all parts of Europe, China and
apan.

T. C. BROUCH, ceneral Managor

THEBANK OF OTTAWA

FSTABLISHED 1874. !
HEAD OFFICE Cttawa, Canada, |
CAPITAL $2,000,000. REST $1,665,000. |

DIRECTORS :

CHARLFS MAGFE, PRYSIDENT, GFO. HAY, VIicE PRESIDENT. |
Hox, Gro. Buysox,  Avex. FRASER JOUN MATHER.
DAVID MACLAREN. D Murrny,

CEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa, Manager |

|
BRANCHES 1 i

IN ONTARIO : Alexandria, Arr r, Avonmore, Br wridge, Carle'on
Place, tobden, Hawkesbury, Keewatin, Kemptville nurk, Mattaws,
Ovtaws- Welllrgron St Hunk , Kidesu St Somerset St Farry !

|
|

Found Pembng Kat Portage Kenfrew, fmith's Falls, Toronto, Vank.
Jeek Hill, Win ter

IN QUERFC: Granby, Hull, Lachute, Montreal, Bhawinigan Falls
IN MANITOBA : bauphin, Portage Lalrairie, Winnipeg,

THE ONTARIO BANK |

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,390,030. RESERVE, $350,000
Profit and Loss Account $16,006.04
Head Office, - - - = Toronto
DIRCTORS :

G R ECOCKBUKN, Enq., Pres. DONALD MACKAY, Esq,, Vien Pres
Hom, J. ANIne, A K Irving, Feq,, K. D I'ury | TT

Hou, K Harcourt, R, Grass, Esq
CHARLES MOGILL, General Manager,
BRANCH!S
Alliston Fort Willlam | Newmarket
Avrors Kin, | Ottawa |
Bowmauville L Peterboro |
lvll“n-. Q. Movtreal } Port Arthur |
Cernwall Mount Foreet | l;hﬂvury
. wood

Seott & Wellington Ste,
TUKONTO Quun & Pordand streots,
onge & Kichmond S,
AGENTS :
LONDOX TR0 Tarrs Bask, Limited. FRANCK & EUROPE. Credi: ‘

. NRW ~ Fourth N W ®
R A UN Kiles Matioasl Bans. WO RPN DR A

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL v - $2,340,000
REST 4 _ y . w 2.3‘01000

DIRECTORS :
GrORGE GOODERHAM, Pree,  WirLiAM HENRY Bra1Ty, Vice-Pres,
Henry Cawthia, Rolert Reford, Geo, J. Cook, Charles Stuar,
W. G, GOODERHAM,

Duncan CouLson, Gen’l Mngr, JoskrH HENLERSON, Inspector,

BRANGHES :
Toronto, Ont, Coburg, Ort, 1 ondon, Fast, Ont F'l ner, Ont
710 King Collingwood, Ont.  Peterboro, Ont, {Inw‘-urg Ont,
St W, Copper Clin, Ont,  Petrolia, Ont, l‘nnhul r .,
Barrie, Ont. Gananogue, Ont. Port Hope, Ont,  Pt.St, (hniu d
Brockville, Ont. London, Ont Saruia, Ont, Kossland, B.C,
St, Cathmiines, Ont
—_—
BANKERS :

Loxpox, Fng,, The 1 ondon City and Midland Bank, Limited,
New Yok, National Bank of Commerce,
CHICAGo, First National Bank

Colleetions made on the bert terms and remitted foron day of payment

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Caplial hld-up
Reserve Fun
HI’AD ()l"lcl -
DIRECTORS .

Joux Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-President
R. L. BoroEx, G. 8. CAMPRELL. J,WALTER ALLISON, lhuon McIxrEs

veriness $2,000,000,00
'S vere 12,600,000 00

HAUIAX. N8,

%.0 Melann i Nt Vs g‘u
. 0. McLxop enera A'rlll, (, fef Inspector
Geo. Sanderson, Insp m W Cald s Chief A

BRANU!

Tn Nova Scotia—Amberst, A-npolh. l!rtdpw'n Dartmouth, M|by,
Glace Bay, Halifs) | l’uunl- Kentville, Liw ow ulu.ow_ North
Syduey Oxford, Pioter , Stellarton, Westville, smonlh

In New Ihu---wlel-—(.;.p lml. Unthnm, Fredericton, Moncton
:o:r‘-u.. St John, §t, Stephen, St, Andrews (sub, to St, Stephen), Sussex,

Loo

and § d

rnp- Ilf
ntario—Almonte, Arnprior, Berlin, Ottawa and Toronto.
l- Newfoundland—Harbor Grace and 8t. John' (N
In West Indies—Kingston, Jamalos,
In United States.—Boston, Mass,, Calais, Maine and Chieago, 111

IMPERIAL BA NK BANK OF CANADA

CAPITAL - - - - 92,600,000
REST - - R 1,860,000
H. 8. HowLAND, - President, T. R, MERRITT, - Vice-President

WILLIAM KAMBAY, luln'r JAFFRAY. T. SUTHERLAND STAYNER,
ELIAS ROGERS. Wu Hunu
Heap Orrice, - ORONTO.
D. R. WILKIE, Geners! Manager, B. HAY Ilup-owt
Imbﬂll IN ON'I‘AHIO

Faron Ingersoll, Colborne, 8t. Thomas
Fergus, Listowel b.m. nto
Galt, Niagara Falls, nee Woelland,
Hamilton, Ottawa, Woodstock

BkAN(iH lN QUEBIL
HKA\( HES IN NORTH WI‘.BT unl BRI’ I‘Isll (,Ol.l'MBlA
P La Prairie, Man

an Ahnn Sask, Edmonton, Alta,
Strathoona Alta, Golden, B.C, Vmeolnr B.C

Nelson, B.C,
Aowwrs—London, Eng., Lioyd's ia aik, Ltd. New York, Bank of Mbutreal
of Ameri Paris France, Credit 1. nllnlll
IA-Iler- of rrvdll luu-l negotiable at Branches of the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Innlw., lu

Established 1833 THE Incorporated 1878

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax, N. 8,
Board l Directo:

Komx Untac kg, Eaq., Preswden Wluuwun ANDERSON, £8q., V.-P.
JORN MacNan, bag W 0. G Tuulw- lﬂ N WICKWIKE, l‘-m'.\l D.
H lum

‘uuu. Casbiler Au.u.
Branches
Anbhorst NS | Canning, M5 New I.I-ugo'\ S, Shlbur WNLS.
Autigonish, * Lockeport, Parisboro, o Springh -
Baningion, Lun nbn-g. » Sackville, Truro, "
Bridgewater, * | Middieon, ' Saint Jofal. Windsor, *

Correap
Lovden, Parrs Bank ) inited’; New Yorl.rmmh National Rank: Roston
Sulolk Kaswusi Bauk of Cauada,’1be Muisous Bank and Branshes




| SppTEMBER 27, 1901

INSURANCE & FINANCE CHRONICLE.

1303

" pank of Montreal

painblished 1817, Incorporated by Act of Parliament
—_— .

$12,000,000.00
7,000,000.00
7€4,703.19

CAPITAL (all paldup) . - °
Reserved Fund, . o+ ° .
Undivided Profits, . - = * ° .

P

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

k1, HoN. LORD FTl;'lllmlA AND MOUNT HON. G. A, DRUMMOND

fovaL, G.CM.G., President. Vice-President.
A T.PATERSON ¥aq. E. B. GrExxsHIRLDS, Eoq. Sir W. 0. MACDONALD.
A. F. Gavur, Esq. JAMEs Ross, Kaq.

R, 1. ANGUS, .
R. G. Rrip, Eeq.

E. 8.CLOUSTON, General Manager.
A, MACNIDER Chief P dent of Bri

otor, And Rup
W8, CLOUNTON, Inspector of Hraneh Returns,
¥. W. TAYLOR, Assistant 1nspector.

JANES AIRD, Seoretary.

BRANCHES IN CANADA :

MONTREAL . .« s o RV MEREDITR, Mansger,

\TARIO. OATARIO. ONTARIO. Lower Provinces. British Columbia
Almonte, Hamilton, Toronto, Chatham N.B. Greenwood
Bollovill Kingston, * Yonge St Fredericton,NB Nelson,
m...un:}. Lindsay, Branch Moncton, N.B,, New Denver
Broekille, lon, Wallaceburg :t.. .')nhn, r;l:, Ner West-

‘ " OLtaws, mherst, NS, minster,
(Ll:rll‘ll;‘:l‘;, Porth, QUEBEC, Glace Bay, N 8. Rossland,
Deseronto, terboro Montreal Halitax, N 8, Vaneouver,
¥ort William, Pleton, i :vﬂ . Br. Sydney, * z‘artno:.
toderieh uin, gnours elorin,
Guelph, © Stratford, o By, Manitoba & S.W.T.

St. Marys, Pc;'l:l: St.Che, ‘“/V.!lnnlpq‘,rm
ebec. v Iy
- lpt:‘hﬁﬁr.llu
Regina, Assi.

|y VEWFOUNDLAND : 8T. JOUN'S, NFLD. BANK OoF MONTREAL

on GREAT BRITAIN ¢ LONDON, BANK OF MONTREAL, 22 Abehurch Lane
}.C., ALKXANDER LANG, Manoger.

NEW YOUK, R Y. HeppEs, and J. M, GREATA,

| THE UNITED STATES :
CHICAGO, BANK OF MONTREAL, J. W_DE C.,

Agents, 59 \:’lnll Street.
O'GRADY, Manager.

VANKERS 1% GREAT BRITAIN LoxDON, The Bank of En land, The Union
Bank of London, The Loundon and Westminster Bank, The National
Provineinl Bank of Fng. LaverrooL, The Bank of ‘.iverpoul.
So1LAND, The Britieb Linen Com Bank, and Branches,

FANKERS IN THE UNITED STATES : w YoRrK, The Natioual City Bank
The Pavk of New York N B.A. Nationsl Bank of Commerce in
New York. BORTON, Merchants National Bank, J. B. Moors & Co,
BuFFALO, The Marine Bank, Buffalo. SAN FRANCISCO. The First
National Bank. The Anglo Californian Bank.

Bank of British North America

Incorporated by Royal Charter.

—_—

Tue Court of Directors Lereby give notice that an
interim divide nd, free of Income Tax, for the half year
30th June last, of 30 Shillings per rhare, being
will be pad on the

ended
at the rate of 6% per annum,
4ih day of October next, to the |.rn|'rirlnr~ of Shares
registered in the Colonies. The Dividend will be pry
able at the rate of Exclange current on the fih day
of October next, 1o Le fixed by the Munagers.

Nor trausfer can be made between the 20th instant

and the dth prox., as the books must be closed during

that period.
By order of the Court,
A. G. WALLIS,

Secretary.

No. 5 Gracechurch
London, E.C.
3rd September, 1901,

The
Canadian
Bank

of
Commerce

DIRECTOKS
Hox, Gro, A. COX, President. RowT, KILOOUR, K8q., 'ﬂ‘
Jas. Orathern, Faq, Matthew 1 y

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$8,000,000.

REST
$2,000,000.

W. B, Hamilton,
3. W, Flavelle, Krq. 'John Hoekin, K 0. LL.D.
W E. H. Massey, ¥sq. A. Kingman, .

B, E. WALKKR, General Man " J.H. PLUMMER, As’t Gen. Manager
A.'H. Ireland, Chief Inspector, and Supt. of Branches.

Branches of "GC Benk In Canada)

NTARIO
Ayr Collingwood Hamilton St Catharines| Toronto
Barrie Dresden London Sarnis Toronto Jo,
Relleville Dundas Orangeville | Sault Ste. Walkerton
Berlin Duannviile Ottawn Marie| Walkerville
Blenheim Fort Frances | Paris Seaforth Waterloo
Brantford Galt Parkhill Simeoce Vindsor
Cay! Goderleh Petorboro’ Stratford 4
Chatham Guelph Port Perry Strathroy
QUEBEC, MANITOBA, Fernie New Westminster
Montres! Winnipeg Greenw Rossland
YUKON DIsT B, COLUMBIA, Kamloops Sandon
wRON Atlin Nanaimo Vanoonver
White Horre | (ranbrook Nelson Vietoria

in Great Britain
LoxpoN : ~60 Lombard St., E C., 8. Cameron Alexander, Manager.
In the United States:
Now York, San Francisco, Portland, Ore., Seattle, Wash., Skagway, Alaska
Bankers In Great Britain
T BAXK OF SCOTLAND, LONDON Lroyrs BANE, LIMITAD,
MESSRS. SMITH PAVNE & SMITHS, LOXDON,
Correspondents Abroad

Fraxce— Credit 1a als, Parls, Messrs, Lazard Freres & Cle,, Paris
GerxaNY—Deutsche Bank. HobLAND-—Dirconto Maatschappl), Rotter-
dam. RELGIUM = Messrs. J. Matthieu & Fils, Brusse Mexico-—-Banco
de Londres y Mexico. Wt INDIs 8—Bank of Nova tin, Kingston, Ja-
maiea ; Colonal Bank and Branches, BrrMUDA—Bank of Berm
Hamilto! sovTm AM RICA—Br tish Bavk of South Ameriea, London
and Brazilian Bank, INDIA, O HINA and Javan—Chartered Bank of In-
Jdin, Australin and Tina. SOUTH AFRICA- Standard Bank of South Af-
rica, Lomiwed Bank of Africa, Limited, AUSTRALIA and NEW ZEALAND
—Union Bank of Aus ralin, Limited; Bank of Australasia, HONOLULU—
First National Bank of Hawaii ; Bishop & Co, NEW YorK—American Kx-
change National Bank. CHIOAGO corthern ‘T'rust Co.

THE MOLSONS BANK.
92nd DIVIDEND.

—_—

The Sharcholders of the Molsons Bank
are hereby notified that a Dividend of
FOUR PER CENT. and a Bonus of ONE
PER C T. upon the Capital Stock has
been declared for the Current Half-year,
and that the same will be Payable at the
Office of the Bank in Montreal, and at
the Branches, on and after the

FIRST DAY OF OCTOBER NEXT.

The Transfer Books will be cloged from
the 19th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING
of the Sharcholders of the Bank will be
held at its Banking House, in this City,
on MONDAY, the 2ist of OCTOBER
next, at Three O'clock in the Afternoon.
By order of the Board,
JAMES ELLIOT,
General Manager
Montreal, 20th August, 191, :
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Confederation Life—

. ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $32,300,000.00

Policies Issued on all Approved Plans of Insurance.

HON, SIR W, ¥, HOWLAND, K.0.M.G,, OB,
W, C. MACDONALD, PRESIDENT,

ACTUARY.

J. K. MACDONALD,

MANAGING DIRECTOR
PROVINCIAL AQENCY STAFF.

Maritime Provinees and Newfoundland : Mauitobs and British Columbis : Ontario and Quebeo
F. W. GuexN, Manager. .. | Havwax D. McDONALD, Inspector. ... | WINNIPRG J. Tower Boyp, Superintendent. = ToroXTO
A, ALLISOX, Seoretary . ) ’ C. E. Kurr, Onshler, .. ...... Man, H. J. JORNSTON, Manager, ........ MONTREAL

{

Has the largest Paid-Up Capita)]

THE, liqn!m of any Company in the Wcrld

tnnuoting a FIRE Business.

- GUARDIAN

FIRE &l L”:t Subseribed Capital, - - $10,000,000
{vASSURANCE COMPANY,LTD | T g

OF LONDON, ENG,

MHeaa Office for Onnudn
Guardian Assurance Building, 18] Bt James St

MONTREAL.

Batablished 1821,

F. P. HEATON, WMansger

TH FED!

HRAL LIFEKE

Assurance Company

Head Officg,

Capital and Assets '
Surplus to Policyholders
Paid Policybolders in 1900

MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY,

Hamilton, Canada.

$2,140,066.92
1,025,317.86
170,813.68

DAVID DEXTER,

President. Managing Director,
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, Provincial Manager.
o ;;;bhshed hy R. quou Suml at 151 St. James Street, Standard Ch;mben, Montreal.




