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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

NEW DRESS GOODS
The choice styles of our

DRESS GOODS
Have led to largely increased sales of these

Goods.

We open out to-day some

ADDITIONAL LINES
AT 17 and 18 Cents,

Very attractive.

ai and U3 WLLINOTON ST. T O

38 and 30 FaONT STREET, J

3 YORx .STREET, MANCHESTER, ENGLAND.

Toronto, April 14, :874.

The Leading Whqlesale Trade of HaMilton.

SPRING TRADE.

THOS. C. KERR and Co.,

Importers of Dry Goods
HAMILTON.

Are nowreceiving supplies of

Summer Prints, Muslins
AN»

DR ESS GOODS.

A SUpply of Dundas Sheetings, Yarns
and Bags constantly on hand.

THOS. C. KERR & Co.
Hamilton, Feb. 17, 1874

The Leading Wholesale Trade of Toronto.

1874.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

CA N A D I A N
AND

American Manufactures,
Nos. 4 àN» ià FRONT STREET WEST,

TORONTO.

OFFICEs-34 Clement's Lame, Lombard St., London, E.C.

Toronto, Jan. 1874. 32IY

SMITH & KEIGHLEY,
IMPORTERS OF TEAS,

AND

WHOLESALE GROCERS
12 d 14 Wellington Street East,

TORONTO.
Are now rcceiving for the Spring Trade large snpplies of
New Season Teas, comprising-

Young Hymons.
Hysons.
Hyson Skins.
Gunpowders.
Imporials.
Twaxikays-
OongqRs.
goBchongs.
Pekoes.
japana.
Aleo just arrived, ex ship Victoria,"

100 hbds. Extra 0hoiee British Beed Sugars
All of which they are ofering at low prices to line

buyera.
A. I. S&UTU. W. W. KEIOHLEY.

The Leading Wholesale Trade of Toronto.

GORDON MkCKAY and CO.

Are daily receiving their early

Spring Imports,
And hope to be fully assorted in th various depart-

menti by

Thursday, 5th March,
When the contents of

750 PACKAGES HOME & FOREIGN GOODS

Will be offered to the trade.

Toronto, March 4, 18 4.

SAMSON,

KENNEDY,

and GEMMEL

HAVE A LARGE
AND

Well Âssorted Stock
0F

COTTON HOSIERY.
SAMSON, KENNE1DY & GEMMEL

44 Scott an-i sg Colborne St.

TORONTO

Toronto, ist February, 1874. Toronto, April 7, 1874
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The Chartered Banks.

BANK OF MONTRE
EsTABLISHIED IN I818.

CAPITAL SUBSCRIBED. 012,
CAPITAL PAID-UP, - - il,
RESERVE FUND, - - 5

Head Offle, - Montr

AL

000,0e0
885 ,33 5

eal.
BOARD OF DIRECTORS.

DAVID TORRANCE, Esq., . . President.
GEORGE STEPHEN, Esq. . Vice-President.
Hon. Thot. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.

R. B, ANoUS, Esq., Gen. Man.

Branches and A encies in Canada.
Montreal, Brockville, Stratford
Q uebec, Bellevifle, Sarnia,

oronto, Cobourg, Newcastle, N.i.
Hamilton, Guelph, #Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W. YARKER, Instector of Branches and A encies.
Agents in Ge¢at Brstain.-London, Bank of Montreal,

27 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Bank of Eng-land; The Union Bank of London; Messrs. Robarts,Lubbock & Co. Liverpool, The Bank of Liverpool.

Scotland, The British Linen Company and Branches.
Agents in the United States.-New York, Richard Belland C. F. Smithers, 59 Wall Street. Chicago, Bank ofMontreal, Wm. Richardson, Man er.
Bankers in the United States.- ew York, The Bank ofNew York. Boston, The Merchants National Bank.Buffalo, The Farmers and Mechanics National Bank.San Francisco, The Bank of British Columbia.
Colonial and Foreign Correspondents.-St. John's Nfd.,The Bank of Newfoundland. British Columbia, The

Bank of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

the Canadian

BANK OF COMMERCE.

Head Office, Toronto,

Authorized Capital - - $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - - - 5,981,837

DIRECTORS.
HON. WILLIAM McMASTER, President.
H. S. HOWLAND, EsQ., Vice-President.

F. W. Cumberland, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.

New York. J. G. Harper and J. H. Goadby, Agents.
London, Eng.....The Bank of Scotland.

BRANcHES.

Barrie, Brantford, Chatham,
Collingwood, Dundas, Galt,
Goderich, Guelph, Hamilton,
London, Montreal, Orangeville,
Peterboro', St. Catharines, Sarnia,
Simcee, Strathroy, Trenton,
Woodatock. Thorold.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America. f

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

The Chartered Banks. The Chartered Banks.

BANI 0 MERCHANT'S BANKBRITISH NORTH AMERICA, OFM CEA A A
Incorporated by Royal Charter. ca itCapital - - .. $9.000,000PAID-UP CAPITAL, £1,000,000 STG. --

SIR HUGH ALLAN PreidentLondon Office-r24 Bishopgate St. Within.
'JACKSON RAIE .. Gen. Manager.

Henry R. Farra
Alexander Gilles
Richard H. Gly
Samuel Hoare,
W. Burnley Hu

General
Secreta

COURT OF DIRECTORS.

r, J J. Kingsford,
pie, Frederick Lubbock,
n, A. H. Philpotta,

J. Murray Robertson
me, ohn James Cater.
Manager CHAREES McNAB.
y-R. W. BRADFORD

BANCurri.-The Bank of England; Messrs. Glyn,Mille, Currie a Co.
NEW YoRK.-Agents - John Paton, Thomas Fyshe'D. B. Davidson, 52 Wall Street.
SAN FRANcIsco.-Agents-Archibalj McKinlay, A. S.Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,

RenfIew

QUEBE.-Montreal, Quebec.
NEw BRUNswIc.-St. John, St. Stephen, St. Andrew's,Fredricton, Moncton.
NovA ScoTIA.-Halifax.

BRITISH COLUMeBIA.-Vic.oria, Barkerville.

BRANCHES AND AGENCIRS.
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.

Ingersoîll

St. Thomas.Stratford.
Berlin.
Owen Sound.
Walkerton.
Prescott.
Perth-

Napanee.
Brampton.
Elora.
Lindsay.

Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont.
Tilsonburg,
St. John's, Que.
St. Hyacinthe.
Sorel.
Renfrew.
Fergus.
Beauharnois.

Gananoque.
Winnipeg, Manitoba.

Agents :-Liverpool-Bank of Liverpool. AustraliaUnion Bank of Australia. New Zealand-Union FOREIGN AGENTS.of Australia, Bank of New Zealan,. India, CL.na, and1 London:lapan --Chartered Mercantile Bank of India, London The London joint Stock Bank.and China; Agra Bank, Limited. West Indies-Colon Tnia -Bank. Paris-Messrs. Marc, ard, Andre & Co New York:
The National Bank of the Republic.R OYA L CA NA DIA N BA N K "

CAPITAL, . THE DOMINION BANK.
Notice is hereby given that aHead Office, - - Toronto, Canada. DIVIDEND OF FOUR PER CENT.

Upon the Capital Stock of this Institution has beenPresident- OHN CRAWFORD, EsQ., .C., M.P this day declared for the current half year, and thatvice-Presidnt-WILLIAM THOMSO sq, the same will be payable at the Banking House inCash'e,-THOMAS McCRAKEN. Esq. this city, on and after
Agents for the Government of the Province of Ontario. FRIDAY, THE FIRST DAY OF MAY NEXT.Lettersof credit issued on England, Scotland, Ireland, The Transfer Books will be closed from the lth toFrance, Germany, China, Japan, a Ad West Indies. the 30th April next, both days inclusive.FOREIoN CORRESPONDENTs.-England and Scotland- The Annual Meeting of the Stockholders for theNational Bank of Scotland. Ireland-Ulster Banking election of Directors for the enguing year will beCompany. New York-National Park Bank; R. Bell & held at the Banking Houae in this (ty at twelveC. F. Smithers, 59 Wall Street. Buffalo, N.Y.-Farmers' o'clock, noon, on Thuraday, the 28th day oi May next.and Mechanics Nation. 1 Bank. Oswego, N.Y.-First By order of the Board.National Bank. Chicago, Ill.-H. Richardson, Bank of R. H. BETHUNE, Cashier.Montreal. Toronto, 25th March, 18l.

BANK OF TORONTO, ONTARIO BANK.C A N ADA.

DI RE C TO RS. HEAD OFFICE, -BOWMANVILLE Ont.
WM. GOODERHAM, Esq., Toronto, President DIRECTORS.AMES G. WORTS, Fsq., Toront , Vice-President. HON. JOHN SIMPSON, PRESIDINT.WM. CAWTHRA, Esq., Toronto. Hon. 7. N. GIBBS, M.P., VscE-PuhssDanr.A. T. FULTON, Esq., Toronto. Hon W. P. HOWLAND, C.B Lieut.-Gay.WM. FRASER, Esq., Port Hope. HON. D. A. MACDONALD, k.WM. CANTLEY, Esq., Oakville. C. S. GZOWSKIEsqGEORGE GOODERHAM, Esq , Toronto. P. LOVEKIN, Eaq.

Cashier-GEORGE HAGUE. W . McMURTRY, Eaq.
Branches-Montreal, Peterboro', Cebourg, Port Hope, Agentsfor the Goverament of Ontario.Barrie. Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-Fore:gn Agents-London-The City Bank. New York haro', Ottawa, Port Perry, Port Hope, Pembroke,-'1he ational Bank of Commere Messrs. Bell & T hib e.Smithers. Chicago- Messrs. Geo. C. mith & Bro. Fors n ts-The Bank receives money on deposit, and alows ew rk.Bl andnterest according ta agreement. Tremont National Bank.
Interest allowed on current cash accounts. D. FISHER, Eq., Cashier.
Lettera of credit issued available in Great Britain, theWest Indies, China. and Jaan

TORONTO SAVINGS BANK, M O TA BA
7 HCEACH SOFTREFE - AVLLE, .nt.

EPOSITS RECEIVED, FROM NWENTy,
L/H Cents upwardO; Nnvested in G.vernment and otherrat classasecurities. Interest allowed at 5 and 6 percent HER SANEreintadMnDrctrLoan n Stock and Bond collateras. . ieto.

HON. FRANK SMITH, Senator, PreHident. A. A. HINCOS, Cashier.
Bank of D osit-BCanadian Bank of Commerce. Agencs in London, Eng.-Bank of Montrea.JAMES MASON, Manage, Agens in New York-Bell & Smithers.
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - . $2,oo,000

Prestident : Vice-President :
ROMUALD TRUDEAU. C. S. RODIER,Jun.

Cashier-H. COTTE.
DIREcTORs.-Nazaire Villeneuve, V. Hudon, J. B.Beaudry, Andre Lapierre, P. M. Galarneau, John L.Cassidy, L. J. Beliveau.
FoREIGN AGEs .ci Es. -London-Glyn, Mills, Currie &

Co. New York-National Bank of the Republic. Paris,
France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont.
DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Pr aident.
HON. JAS. R. BENSON, Senator, St. Catharmnes.
S. S. J UN KIN, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne. -
Foreign Agents-London, Eng., Bosanquet, Salt & Co.New York, The Manhattan Bank. Chicago, The Bank

of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

H1ead Office, - - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, Esg., President.
JOHN STUART, EsQ., Vwce-President.James Turner, Esq. Edward Gurney, Esq.

Jcob Hespeler, Esq. Dennis Moore, Esq.
John Proctor, Esq.

478nts in New York-Msssas. JOHN J. CIsco & SON.
Agents in London, England-THE NATIONAL BANK OF

bCOTLANn.
Agencies.

Listowei - - W. CoRaouL, Agent.
PoRT ELoIN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
(Incarporated by Act of Parliament A.D. 18;2.)

CAPITAL, - - - $1,000,000.
HEAD OFFICE-TORONTO.

D(RECTORS.
. C. FITCH, Es q., President.
OHN COWAN, Esq., Vice-Preiden.
APT. THOS. DICO.

A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Bradford--A. H. Ireland. Agent.
Colborne-Robert A. Moir, Agent.
London-. C. P. Phillips, Agent.Newcastie- K. Allen, Agent.
Stth . B. Cummings, Agent.
Agents n ew York-R. Bell & C. F. Smithers.
Agent in Montreal-The Bank ofMontreal.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- - $2,000,000.

- - - Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HON. THOS. McGREEVY, Vice-President.

Hon Geo. Irvine, ohn Sharples, Esq.,
Andrew Thomon, Es, J B. Renaud, Esq.,

Cashier-P. MacEwen. Assi. Cashier-J. G. Leitch.
Ottaac he Savings Bank (Upper Town,) Montreal,

POva' n A nts.- London-The London and CountyBank. New York-National Park Bank.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, e2,000,000.

Capital Subscribed, $2,ooo,oo0
Capital Paid-up, $i,875,o35.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. J. Molson, Esq , Vice-Pres.
Thos. Workman, Esq., 1'. J. Claxton, Esq.
E. Hudon, Esq., R. W. Shepherd, Esq.

Thos. Cramp, Esq.,
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, Sorel, Exeter,
London, Windsor. Toronto, Meaford.
Morrisburg, St. Thomas, Welland.

BANKERS.
New York-Messrs. Morton, Bli s & Co., Messrs. Bell

& Smithers, Mechanics National Bank.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Coll.ctions made in ail parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange. -_

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. t818.

CAPITAL, $3,000,000.

Head Office, Quebec,
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIA M S WITHALL, Esq., Vice-President.

Sir N. F. Belreau, Knight.
Henry Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. A. F A Knight, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Unjon Bank of London.
Agents in Paris-Gustave ssange.

LA BANQUE NATIONALE
BANKING INSTITUTION.

The Annual General Meeting
of the Shareholders of this Bank will take place in the

Banking House, Lower Town, Quebec,

On Tuesday, the 5 th of May next,

At Three o'clock p.m.,

for the purpose of receiving a statement of the affaira of
the Institution, and in order to proceed to the election

of Directors for ncxt year, or for other business.
By order.

F. VEZINA,
Cashier.

N. B.-The Shareholders are requested to get in by
the private door on Sault au Matelot Street.

Quebec, 4 th April, 1874.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bank of Montreal) Deputy Chairman.
Jas. Ande son, Esq., (Messrs. Anderson Anderson, & Co.)
Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India Avenue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
gents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

The Chartered Banka.

Eastern Townships Bank
CAPITAL . . . . $1,ooo,ooo

RESERVE FUND . . . 225,000

BOARD OF DIRECTORS.
B. POMROY, President. | C. BROOKS, Vice-Pres't.
R. W. Heneker. A. A Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.

Head Office-Sherbrooke, Que.
WH. FARWELL,jr. .... Cashier.

BRANCHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
Loadon, England- "
Boston-National Exchange Bank.
Coli ctions made at ail accessible points, and promptly

remitted for.

CITY BANK MONTREAL'
iEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIS HINCKR . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
J ohn Grant, Esq. Robert Moat, Esq.
V. W. Ogilvie, Esq. A. M. Deliale, Esq.

Henry S. Tiffin, Esq. J. B. RENNY, Cashier.
Agents in New York- The National Bank of the Re-

public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS IN
Montreal.................'...Bank of Montreal.
New York ....................National Park Bank.
Boston ............. National Bank of Commerce.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

NOTICE
Is hereby given that at a meeting of the Board of Direc-
tors th is day

A DIVIDEND 0F THREE PER CENT.
was declared on the business of the half-year ending this
day, and the same will be payable to the Stockholders on
ani after FRIDAY, the FIRST DAY OF MAY next
at the Banking Rooms, in St. John, during the usual
hours of business.

The books for the transfer of shares will be closed from
the i5th to the 3oth April inclusive.

By order of the Board.
J. W. H. ROWLEY,

Manager.
St. John, N. B. 3ist March, 1874.
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MERCHANTS' BANK THE FREEHOLD Dunn, Davies & ce.,
CAPITAL, - -,000,000. as TH TOCK XCANE,CAPIAL, - -- - 1,ooOa. L an nd ~avngs Go rkrnBis, Shares, Exchange, &c.

DIRECTORS. TORONTO. AndAgente for te Negotiatiollof MOrtgages'andTHOMAS E. KENNY, Esq.,presW. Financial rrangemens generally.HoN. JEREMIAH NORTH UP, Senator, Vice-Pres. ESTABLISHED IN 1859.
James Butler, Esq. Thomas Abbott, Esq. CAPITAL, $5oooO, IN SHARES 0F *10o EACH W. DUNN,John Taylor, Esq. Michael Dwyer, Esq. Rxssava FuN, *52o,00. at tk a ionGeorg - Maclean, Cashier. joseph Wier, Esq. 

BaifLwe Canada. ube ak n f noPresident, - HON. WM. Mc MASTER Bn fLwrCn"Agnts in Onta Lo and Quebc-Merchant's Baok Cat. Secretaryreas. CHARLES ROBERTSoNAgent iM CharlotouN, P. E. I.--OWaE CONNOLLY. Inspector, - - - ROBERT ARMSTRONG. C.C ampbolî] 5 & 58Kn CSre astro.css L
Agents in Nova Scotia: OMOOc Cor. Church & Court Stea. Tokrsai. TOJ APEL] 6&~ sSRTs, rwOCAS

A n ti o n i h . . . . . .. . . . . . . . M KTgO R OTNR NT.

A ii ...................... ndrew Ging, Agent N.B.-Cash advansced on Freehold Property, on long BANGitorgu.................Wm. Ise credit, and easy terme of pEyqment. Deposit received KERS AND BROKERS
A nto nis -.-.-..... ............... . WM . I ng, A ge n I t r

' dney .... ....... ... E. Burchell 
sterling ExchangeAmencan Currency, Bonde and Stock

.............. 1ohn B. Dickie "Gold 
Silver and Canadien Stocke and Snciritie.Weymouith ...---................... olin Campbell, J r. "og 

tan o
Maitland (Hanta Co.)..................David Frieze, LO AN U F1IUIAI EceaS EXCUTED POMPTLY ON Bs Tasue.

9 Loau & &genoy CO.PICTO U BAN K, (LIMITEr). J. D. Crawford,
PICTOU, N. S. PREsiDENT-HoN WP HOWLAND, C.B.

Incorporated by Act of Parliament, 1873. C. S. GZOWSKI, Eo., C.E.
SUBscRIED CAPITAL .• . . DONALD A. SMITH, Eeq., 1. P. 17 ST. SACRAMENT STREET,PAID-UP CAPITAL. . . ,000 Mone lent on eecuray of lmproved Parmi, and pro- MONTREAL.ductive City and Town srorerty.
OHN CRERAR, Pres. I R. P. GRANT, Vice-Pres. Mortgagee purchaied.d Deposita recuived. on Fe o P r e

O. vaTsON, manager.

AGENTs.- Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

rants loans to assist in purchasing Real Estate,in erecting Houses, and for other purposes, uponthe most favorable terms.
TEUMS OF REPAYMENT.

5 years. 10 years.The monthly instalmente required
to repay a loan of $1,000 are ...... 20 80 $12 60The amount to be paid each year
being ···. . . ........................ 24 9 60 151 20
These instalmentacancel the debt, both principaland interest. Loans are made for any terni, fromone to twenty years, and may be repaid by half-yearly or yearly instalments if desired. No a-ment in advance is required. Owners of real esare reminded thatthe SinkingFundsystem adoptedby this Society afrords the surest, easiest, andchoapest mode of paying off a loan.
For Circulars, &c., apply to

J. HERBERT MASON, Sec.& Treas.

Financial.

J. G. MACDONALD,
Exchange Buildings, Toronto. Manager.

STINSON'S BANK,
HAMILTON, ONT. Established 1847Allows four and five r cent interet on depoaits.Deals in New York ans 8terlitn Exchae, UnitedStates Stocks and Bonds. Drafts iseued on NewiYorkChicago and London. Investments and sales of ail des.criptions of Securities effected.

Bankern New York-Agents of the Canadian Bankcf Commerce.
Bankers in London-National Bank of Scotland.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the btock Exchange,
Buy and sel, STOCKS and BONDS in Canada, theUnited StalLe, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOC K BROKERS.

7 ST. SACRAMFNT STREET, MONTREAL-(MEMBERS OF THE
STOCK EXcHANGE.)

Orders received for the purchase and sale, for investment or ont marg i, of stocks, Bonds adDbnueiCanada and the nited States. and Debenture mn
CORRESPONDENTS.

Mess a. SHEPHEROS kON, London, Eng.Messrs. DRAKE BROS., New N Lodrk.ng

wa rvoera,

STOCK BROKERS,
Members of the Stock Exchange.)

55 ST. FRANcOis XAvia STREST, MONTREAL.
tocks and Bonds bought or sold on margin or for cash.

ALIsTER M. CLAREU. JAs. F. FEILDE,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

Blalkie & Alexander,
io KING STREET EAST, TORONTO.

WU. ALEXANDER, JOHN STARE, LAwJjENcE BUCHAN,
Members of ths Stock Exchenge.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.Money loaned on Mortgage. Mortgages negotiated.Investments made.
CoRRESPONDENTs.-The National Bank of Scotland,London. The Bank of Scotland, Glasgow. The Bankof British North America, New York.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)
THE CANADA -------- - Agent Quebec Fire Assurance Co.,LANDED CR EDIT COMP'Y. MAcDoLs DA VIDSON 32 Francois Xavier Street,LANDED~ CEI MPY NrhBi ÏOKIER$ NTEAAre prepared ta make Loa s on approved North Br ish and Mercantile Insurance Buildings, A. T. McCORD, JR., & C,

R l E t t S ~~~MONTREAL.A .MCRJ. oReal E8ta te Sec urity. Me•bers Of the Stock Exchange, Stock Brokers & InsurBxce AgentsCORREsponDaNTs. - The Banik of Montreal, London; Members of tAw Stock Fxckange,It offers amongst others the following advantages:- Messrs. Morton, Rose & CO., London; The Banok Efs The mortgage s e t a long da e, but may be dis- Cam n nbrg, Glasgow and Dundee; Messrs. No 7 TORONTO STREET,chargeat any time, on cernai notice. Camn oNwYork.s. Vepaid gradually by a Sinking Fund. 
Opposite the Post Office,3a Interest paîd half-yearly or yearly, and not in ad- Robort Beaty & CO.

4. Interest only charged from date of Cheque. E X C H A N G E O F F I C E, BAN STOCKS CARRIED ON MARGINS.5. No Commissions allowed or charged. BANEEBe, Baoxxas &c., . FORD,6. No expenses of renewals.
Loan completed with greatest despatch. 53 King Street East,opposùe Toronto St., Toronto. STOCK AND SHARE BROKERhe Company also purchases mortgages at liberal rates. 5 S E o r S T . tTC AND ExBROKE RForme of ap lication may be had cf the local valuers n RAFTS ON NEW YORK, GOLD, SILVER, UN Member of the Stock Exchange,>

or by writing direct ta the Company@ office. L- ctu rnt iQe, bortgaes, Stockm, Lande, kHLue 83 St. Franceis Xavier &trut, Montral.j. SYMONS, Secretary. &c., boug and tes rates. Orders by Tel8grap 32 oroio ' frIce Tnroto.teed 
one t8 Stocks Shares, Bonds, Debentures, and ail classes of23 T rontter t onDepo . 8

-3m negotiable accurities, bought and sold on commiseica andon Margin.
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Pnancial.

R. a J. MOAT.
Members of Montreal 8took Exchange.

Stocks bought or Sold on a Margin or for Cash.*

il Hospital Street,
MONTREAL.

FYSHE & COMINCS,
Stock, Gold & Exchange

BROKBRS,
31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on CommIssion.
All orders will receive prompt attention.

THos. FysIfa, W. L. CoiNos,
Lat# one of the A gentsof the Member of the N. Y. Stock

Ba* of B. N. America. and Gold Exchange.

By authority of the Dominion & rrov. Govts.

GUARANTEE COMP'Y,
FOR THE ISSUE OF

BONDS OF SURETYSHIP
FOR

OFFICERS OF THE CROWN
AND

Employees in all Positions of Trust.
President:

SIR ALEXANDER T. GALT, K.C.M.G.

Vice-President:
JOHN RANKIN, EsQ.

Manager and Secretary:

EDWARD RAWLINGS.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO

SENECA JONES, Agent at Hamilton.

JUST ARRIVED
AND FOR SALE,

NEW FRUIT
AND

FF H ~JQCERIS.
Valencia Raisiàs,

Ma"aga Raisins
Sardines. 4 and A tin.

Green Peas and Mushrooms.
Pi.?an Qr.«:mks Sharry," San Pedro, Paul
Qr.-caska Port, Elbito

" ! rguhdy Port, J Thomas.
Uhts. St. Jutien,
Uhds. Bordeaux Vinegar
Sugar, Scotch aad Porto Rico

" Dry Crushed and Granulated.
T na and Provence S. S. Almonds
B&rao Molosses
Muscoadto"

Amber....
H:l .. : Sy.ups.

Giu-Hbdo, Qr-casks, Red and Gre n-DeKuyper
HoutmanHrdas.. Martelé Hhds .... :. ercasks . M s Qr-cas 1 ... erin's Brandy

'- an .-- 'Il
Qr-caska Port Wine

Sherry"
" " Lacave

Tub OldJ apn Rosm
Dubjin Firtér oUet and i4ats

Cases Scotcb Whiskey

Champagne, various brands
Celebrated St. Peray Sparkling Wine.
French Mustard Stower's Pickles
Vermouth Chablis and Ermitage Wines
Arracan Rice Olive and Steam Refined Pale Sal 0 ils

October 56.
V. HUDON

La ROYER STREET

STOCK AND BOND REPORT.

N A M E.

BANKS.
British North America ..............
Canadian Bank of Commerce ....
City Bank, Montreal..............
Du Peuple ...........................
Eastern Townships ..................
Exchange Bank......................
Hamilton.. .................................
Jacques Cartier ......................
Mechanica' Bank ....................
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
M aritim e .....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................

oyal Canadian .......................
St. Lawrence Bank..................
Toronto ............................
Union Bank ............ ............MIscELLANEOUs.
Canada Landed Credit Company.
Canada Permanent Building Society..
Canadian Navigation Co.........
Canada Rolling Stock Co.............
Farmers' & Mechanics' Bdg Socty.....
Freehold Building Society............
Huron Copper Bay Co................
Huron & Erie Savings & Loan Society
Montreal Telegraph Co ...............
Montreal City Gas C.................
Montreal Ci!y Passenger Railway Ce.
Quebec Ga Company................
Richelieu Navigation Co..............
Do.in on Telegraph Company .......
Provincial Buildlhg Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Building Society....

SEcuaRTras.

Capital
j~ aubactibed
ça

(strig.
£50 4,866,666

80o r,200,000
110 1,600,000

50 747.700
100 1,000,000
100 1,000,000
50 2,000,000
50 500,000

100 9A0000
100 1,000,000

50 £ ,990,000
200 11,&56,800

I,000,000
50 2,000,000
50 888,400
40 2,500,000

100 2,000,000
40 2000000

100 720,000
100 1,300,000
100 1,985,000

50 623,OO
50 1,P500,000

250,000
100 500,000

50 520,000
40 1,750,00
40 1.440,000
50 6o0oo6
ZOO.......
100 750,000
50 400,020

250 60,00

roo 6 oo

50 4009000,
59 200,000
50 6061000

Toronto. Montreal.

Canadian Government Debentures, 6 c. &tg. ......................
Do. do. 5 et. cur. ...............................
Do. do. 5 ct. stg., 1885 ..........
Do. do. 7 et. cur. ................................

Dominion 6 V ct. stock......................................................... lo5
Dominion Bonds ............................................................ 105
Montreal Harbour bonds 64 p. c. ................................................

Do. Corporation 6 P ct.....................................................
Do. 7r ct. Stock .......................................................

T oronto Corporation 6 7p ct., 2o years ...........................--........... 94 954
County Debentures .................................................. .. 98
Township Debentures ........................................................ 95

INSU RANCE COMPANIES.
ENoLIsH.-(Quotationson theLomdon Market, Jan'y '74.)

No. Last N, s op Coup'v.
Shares. Dividend.

0,000 ô b î5 s Briton M.& G. Life
50,000 20 C. Union F. L. & M
5,ooo 10 Edinburgh Lie ..

zo,ooo 6 h îo s Guardian ........
12,ooo ti p.sh. Imperial Fire ....
00,000 15 Lancashire F. & L
o,ooo il Life Ass'n of Scot.

55,862 .......... London As. Corp.
o,ooo 5 Lon. & Lanc ash. L

391,752 LivJLoa G.F.&L
20,000 20 Northern F & L..
40.000 sa North Brit. & Mer

........ f6 p. a. Phenix ..........
00,000 10 Queen Fire & Lift

100,000 163 b £3 Royal Insurance ..
50,00 6 - Scottisbla .F&L
20,ooo 10 Scot. Prov. F. & L
0o o 15 Standard Life ....

4,.o (4 r .b Star Life ......
Cauaniaar.

,ooo 1 4-6 mo Brit. Amer. F. & L
2,500 5 Canada Life ......

ro,oic None. Giaizens P. x L
5ooo.... .. Confederation Lfe
5 ooo 6-a mes. Sua Mutual Life...
5,ooo .......... Isolated Risc Fire
4,000 12 MontrealAssUta'
6500 * Provincial F. & M
....... Quebec Pire ......

.... Marine
2,oo 10 Queen City Pire ...

15.000 74-6 mo Western Assura'ce

*7 per cent on ully paid up shires.

o) Last
O. Sale.

£

S 3
15 31
50 55
10 8o
2 4

27àr56

126

3 . 7a 51

*4 13
p. C.

$5 95 9

50
23 7

10 .12

10 0g

10 ....
14 133 135

+From S t

104 305
105

98 99
110

AusarcAm.
When No. of Par val.

org'nizd Shares. NAus or Co'Y. of Sh'rs. Offerd Asked

1863 2o,ooo Agricultural..... j ..............
1853 r,5oo &tna L of Hart. roo 250 300
1829 30,ooo Etna F.of art. zoo 1le x8
i8so topoo Hartfod, dat so 1 Ys s
1863 Soo Trav'lers'L.&Ac loI 145 1o

A L W A y s. Sh'r

Atlantic aud St. Lawrence .. . .... £o
Do. do. V c. t. l. bds. zoo

Canada Southerny p.c. sat .. ......
Do. do. 6 p.c. Pref ares ......

Grand Trunk ................ . oo
New Prov. tes eluh at .. I

Do. Eq. G. M. Bd$. 1 ch. 6 f c 00
Do. Eq. Bonds, sud ca ..
Do. First Preference, c. 1oo
Do. Second Pref. Stock, 5 Vc r00
DO. - Third Prof. Stok c. o

Great Western........ .. .
Do. 6 vc. Bonds, due 3-761 r00
Do. Si c.o ds, due zoe
Do. 5 .c.Prof. issue at
De. ô tet de18go..... ........

International Bri 6 p.c. Mort. Bds ......
Midland,6 Ic. r Prf. Bonds .. -r.. zoo.
NorthernofCan.,6pc.PirstProf.Bde.. ro

Do. do. Second do.. Zoo
Toronto,Gre and Bruce, Stock,... oo

r e rat Mor Bd$ ......
r'ronto and Nipssing, Stock.........roo

ne. Rondie. ........
WellingtonGrey& Bruce Y p.c. lst Mot.

EXC H A N G E.

.a«do ,
104 106
104 to6

184 1g
S1 toSi dis

7t 753 33S

Zo6 go§
loo lus
86 .88
97 go
g2.94

.. ... .

Toronto. IlMonumi.

Bank on London, 60 days........ : gi91 9
Gold Draftsdo................... par. pareOpre
American Silver .................

o $6o.
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Capital Dividend CLOSINO PRICES
paid-up. 6 t Toronto, Montreal

IAril 22 April 22
5 '¶ et.

4,866,666 3,1oo.oco 5
4000,000 1,500poo s 4 126J 9à63 136k 126J
r,

2 00
,Ooo 67,714 3 - îb2j 103

1,600,000 200,000 4 105 2054
944,791 185p,000 18 120
938,2701 S0Peo 4 102 103
515,890 ...... 6 49
1,687,1551 225,o0 4 106 bp

454,12 ........ 3
7,187,540 1,700,000, 1141 1141 14 114*

68î,300 35,00 4 l 102
I,9or,715 350.0 4 'so

l1,896,93515,coofoo 6 & 2 197à 1971 1 Io
274,510 ........

1,892,425 225,000 4 Bk's closed.
935,966; ro5,oooi 410

2,480,482 375,000 4 îo8
2.0' 0 17S,0001 4 log 1 29 110I2,008,600' 275,000 4 0 21

1,955,095. 215,000 4 101 1014 101 lori
307,675 .......... No sales. No sales.

1,500,000 785,000 6 203 206 204 205
1,87r,410 zoo.oooj4 1oS 1081

312,000i 4 10

........... Toronto, Montreal....

5

Apisa prl2

15 20 30

1,750,000 ... 1871 187
440,0 ........ ô 127

40010009 99 96k 1gg

75G,000. 1724 184
1600 I

.......... 04 4 6J.......
........ 4 l'j ..429 .......

.9. 7.C.3 12 9
;18

312,oo4 4 ro7 ..........
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The Leading WholHee Trade of Kamilton. Leading Wholesale Trade of Montreal. The Leading Wbolenale Trade of Montreal.

SPRING, 1874. SPRING, 1874. R. C. JAMIESON & Co.,
-1Manufacturers of WINNING, HILL & WARE,

VARNISHES AND JA- -vj~j-~ AII>JAPANS,
Importera of

Oils, Colors, SPts. of Turpentine, &c.
3 CORN EXCHANGE, -6 ST. JOHN ST.,

Montreal.

BLACK & LOCKE,

Distillers and Manufacturer8

IMPORTERS,
Are now receiving

0F t

Spring & Summer Goods.
Hamilton, Feb. 1o, 1874.

.BROWN, ROUTH & CO.,
IMPORTERS OF TEAS,

AND

Wholesale Grocers,
ADAM BaowN. HAMILTON.

H. W. RoUTHi.
ROBERT SERVICE & CO.,

Importera of

WOOLLENS
AND

TAILORS' TRIMMINGS,
James St., opposite Royal Hotel,

HAMILTON, ONTARIO.
SPRING STOCK NOW COMPLETE,

And Buyers are invited to call.
ROaRT sERvICE. EoRGE SMITH.

DAVID McLELLAN & CO.,
MANUFATURERs ANil IMPORTERs oF

53 King Street West,
HAMILTON, ONTARIO.

SPRING DRY GOODS.
STOCK IS NOW

FULLY ASSORTED.
Thomson, Birkett and Bell,

MAMILTON.

W. M. LOTTRIDGE & Ca.,
IMPORTERS

AxN

WHOLESALE GROCERS,
6& MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
AMI

confeotionery Works,
Nos. 67, 69 and 71 KING STREET EAST

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HA MILTON, Ont.

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

oF
Torn Gins
Choice Fruit Syrups
Brandies,
]Rye Whiskies.

MONTREAL. MONTREAL.

A. RAMSAY & SON, THOS, ROBERTSON & CO,,
Manufacturera & importera of White METAL MERCHANTS,Lead and ColorS Cround in 011.A full stock of* GLASS, ie Star, Diamond and Plate. 9, Il df 13 Chenneville St, Montreal ilQILS-In Raw, Boiled and Pale Poiled,of Blundell'sandother makes.

MLubricatin, Lard, Refined & Brown SealCod,&c. Boier Plate ad Tubes,IN MISCELLAN! OUS-Glue, Sand Paper, Briishes Iron. Pipes an Fittinge,of all kinds, and a full stock of all the miscella-neous requirements of the Trade in our line. Sheet, Copper, a d Brasa,Warehouse-
37 , 39 and 41 à< ecollet StreetFactory-16 to 22 cor. College and Inspector Streets, - Thomson's Tube ExpandeE ngineers'Stocks & Dies to Whitworth's ThsreadOAK TANNED LEATHER BELTING J. A. MATHEWSON,AND FIRE ENOINE HOSE

Manufactured by Importer and
JOHN L. HARDMAN & Co., WHOLESALE GROCEROffice and Factory; 107 and ro" Queen Street, 202 McGILL STREET,MONTREAL.

8 Price Lista on application. MONTREAL.

N. S. WHITNEY, CASSILS, STIMSON & CO,,
Importer of Foreign Leather s-lmm* "Y b

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL.

W. and F. P. Currie and Co.,

IMPONTPRs op

FORErGN LEATHERS,
Elutic Webs, Prunella, Shoe Goods,

in general, and'
zoo GREY NUN STREET, Leather Commission MerchaImorters of Pig Iron, Bar Iron, Boiler Plats, CCmisson ivae nts.Galvanized Iron, Canada Plates, Tin Plates, Cash Advances rnade on Consignrent.BOILER TUBES, GAS TUBES, 10 Ler49ine Street,

Ingot TiC, Rivets, Veined Marble MONqTREAL.Ingot Copper, Iron XVire, Romnan Cemeci RHM ASL. CAS TUO. JS ELY
SheetCoppe', Steel Wire, Portland o ac M. cAssiLS. CHAS. STIMSON. JAS. HEDLEY.Aetimony. Glass Canada doSheet Zinc, Paints, PavingTilesaé'fA 

mlegot Zinc, Fire Clay, Gardtc VasesPig Lead, Flue Covers, Chimncy Top,s n . O COM PANY.
Dry Red Lead, FIRE BRICKS, Fountains,

DyWhite do, OW.,IN PIPES, HALL, K Y& C.PA ENT ENCAUSTIC PAVING TILE8, &c.Es AL KAY Co.,"^""'^ ** °G E NE R AL ME T AL M ERC HAN T8,MANUFACTUEdS nSofa , Chair ansd Bcd Springs. MeOcl & Crey Nun 8tr..te,P. large stock alway cn hand. ---

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Work.

Works-Queen, William and Daihousie Streets.
Office and Warebouse-ao Wellington Street,

MONTREAL.

MONIREAL,

Be t inform those interested in Cheese Manufacturinthat they are the SOLE AND EXCLUSIVE AGEN4TIIN THE DOMINION for the IRON CLAD CAN
CMPANY of Nw York. A Stock cf Can TriamingN
al= ys on hacd, and ail cedera must be addrsed ttothe. Price Lista on application.
Block, and Tinned Sheet Iron, In and Sheet oler
Iron Copper, and Brass Wire, Tniamitha' Teoh ar
Machines, &c., &c.

JOHN MCARTHUR & SON,
MERCHANTS IN

BEVINGTON & MORRIS, OI L S, C H EWholesale Leather and Fur Merchants, DYE STUFFSLONDON, ENGLAND.
R.ipresentedin Canada by Sculthorp & Pennington. î8 and 2o DEBRESOLE

WAREHOUSE, 880 ST. PAUL 8TREET, MONTREAL. and 17 and zgStock, ot Furs, Skins and Leather always on hand. NUN'S NEW BUILDINGS,

M1CA LS,
GUMS, dtc.

S STREET,
LEROYFR STREET,

MONTREAL.

JOHN t. MACKENZIE d Co.,

DRY GOODS

WEEKLY SHIPMENTS LEATHER MERCHANTS,

GENTS' FURNISHINGS,
TAILORS' TRIMMINGS,

REAL AND IMITATION

PAPER GOODS,
LADIES' BELTS,

HAIR GOODS
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

A .4

Vholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axies, &ce.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplics.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.
W. J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS,

TANNERS,
And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

Prunella Linings and Elastic Webs,
and every description of

SHOE MANUFACTURERS'
WHOLESALE.

16 Lemoine Street,

GOODS,

MONTREAL.

SPRING TRADE, 1874.

MACDONALD, MOODIE & CO.
Manufacturers & importers

OF

HRATS, CAPS, FURS,
ST RA W GOO DS,

Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,
t
lave on hand a large and well assorted stock of Men's

Xnd Boys' Feit Hats, Men's and Boys' Straw Hats, Sun-
shades, &c., which for variety, value, and extent will be
found second to none in the Trade.

Attention of close buyers solicited. Prices low.
Terni% liberal.

C. MACDONALD, JAS. MOODIE,Late Of e firm of Grecne & Late the firm of Moodie8
ens, Montreal. & Seath, Montreal.

N. B.-Highest Market Price paid for
Raw Furs.

The Leading Wholesale Trade of Montreal.

ROBER TSONS, LINTON & Co.,

DRY GOODS IMPORTERS,
AND MANUFACTURERU OF

CANADIAN WOOLLENS, &C.,
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,
AND BRITON BUILDINGS, 13 YORK ST.

MANCH ESTER.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xi St. Sacrament St.

MONrREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

CLARK'S ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is made specially for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
recommended by the Sewi ng Machine Agents throughout
the worid as the BEST for H and and Machine bewing.

Orders received from Importing Houses in the Trade
only.

A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal

Requisites for Machinery.
PATENT OIL FEEDERS Save Oil.
GLASS LUBRICATORS Save the Machinery.
PATENT BELT FASTENERS

Save Time and Labor.
BOILER SCALE REMOVER Saves the Boiler
TUBE CLEANERS

(Woods & Greening's Patent).
For Sale by

COPLAND & McLAREN,
Montreal.

JOHN McARTH UR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, K.
r8 and 2o DEBRESOLES STREET, and

17 and rg LaROYER STREET,
Nun's New Buildings

MONTR EAL.

The Leading Wholesale Trade of Montreal.

GREENE & SONS
Montreale.

WHOLESALE.
FUR HATS,

WOOL HATS,
STRAW GOODý,

FURS.
We are extensive manufa ctur ers of all the above Goods

Our Stock ls large and very complete.
TERMS LIBERAL. PRICES LOW.

TACTORIES :
FELT HATS - - - Queen St.. MONTRFAL.
STRAW GOODS - - 526 St. Paul St.
FURS - - - - 525 St. Paul St.

GREENE & SONS.
517, 519, and 521 St. Paul Street,

MONTREAL.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND 1 MPORTERS 0F

PIG IRON, CHEMICALS,
Tean, Scotch Renned Sugars, &o., &c.,

432 to 436 St. Paul Street,
MONTREAL.

1874 SPRING. 1874

T. JAMES CLAXTON & Co.
DRY GOODS.

Caverhill's Buildings, 37 Spriig Gardens,
bt. Peter Street, Manchester,

MONTREAL. ENGLAND.

Our stock will be complete in every department

BY THE FIRST WEEK IN MARCH.
Your inspection invited before purchasing. Orders to
our representatives, or direct to the House, will have
special atten-ion. T. JAMES CLAXTON & CO.

Montreal, February 23rd, 1874

mercantile $summary.*

THE Postmaster-General has issued an order
suspending J. L. Palmer, an old employee of
the Montreal post office, who is said to have
had to do with the purloining of the Pope-
Macdonald letter. The investigation at Mon-
treal is continued.

THE thriving town of New Glasgow in Pictou

County, Nova Scotia, bas been a severe sufferer
by fire on Sunday last. Nearly fifty buildings
were destroyed. Among them about twenty
general stores and shops of various kinds, a

Church and a Masonic Hall. The loss is placed
at Ogo,ooo or ntbre, on which. the insurance is
stated at $35,000.

THE Ottawa River is nearly clear of ice, and

steamers begin this week to run upon it.

Farther east, however, the prospect is much

less spring.like. The ice still holds at Mon-
treal, and the Beauharnois and Lachine Canals

are not to be opened till the 27 th at earliest, or

the rat of May. From Quebec we learn that
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL

IM PLEMEN TS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIÉ & CO.
25 Front Street West, Torontc.

1874 SPRING SEASON. 1874

We are opening up and showing
zooo DOZ. SHIRTS

iooo DOZ. BOWS and SCARFS,
2500 DOZ. HOSIERY

7oo DOZ. BRACES. 750 DOZ. CORSETS.
And a complete Small Ware Stock.

GRAY, RENNIE & Co.,

the pilots are already on the Lower St. Law-
rence stations, and that there are several ves-
sels in the Gulf inward-bound.

WE understand that the bill introduced into
the New York Legislature to admit Canadian
insurance companies to do business in that State
has passed, and now only awaits the Governor's
signature.

AT THE annual meeting of the Quebec Board
of Trade, officers were elected as follows:-R.
R. Dobell, President; A. Fraser, Vice-President;
H. W. Welch, Treasurer. Council-Henry
Fry, B. Bennett, H. S. Scott, A. Joseph, A.
Woods, T. LeDroit, John Roche, Geo. Hall,
Joseph Shehyn, and Weston Hunt. Mr. T. H.
Grant remains Secretary.

THE BRITIsH Government have effectually
disposed of the vexed question, how the sugar
duties should be assessed by repealing them ai-
together. This will be a popular act both with
the trade, and the general public who are con
sumers. The duties have been several times
halved so that this new step is but a recogni-
tion of the same line of policy which has been
pursued by successive cabinets composed of
both political parties.

THE assignment last week of Mr. Felix
Hooper, Kingston, is announced. This gentle-
man, together with Edward Spellman, formerly
a distiller in Montreal, and ofesome notoriety
in that city, carried on for a year or two, the
old Morton Distillery in Kingston, which they,
or one of them, bought from the Dominion Gov-
ernment on easy terms. Mr. Hooper found out
after a few months partnership, that his associ-
ate was not what he desired. He consequently
dissolved the firm, and kept Spellman for a
time as employee. Twice during 1873 the con-

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
[OHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
WI-IOLDsA.L3D

G R O C E R S,
TORONTO.

59, 61 and 63 Front St. East,

cern came into collision with the Revenue De-
partment. but whether the officers found out
any actual transgression to justify their suspi-
cions we do not know. Of late, the object of
Mr. Hooper seems to have been to malt on a
large scale for brewers, &c., in other cities.
He did not succeed in this, however, and the
lack of means to carry on the large premises to
a paying point, probably brought about his
stoppage.

ATTENTION was forcibly directed some weeks
ago by a communication in these columns, ac-
companied with our comments, to the serious
and constant losses suffered by merchant tailors
from bad debts. It was shown that the tailor
was always the last creditor paid ; and that the
credit system was the bane of the business.
The natural remedy for this would be the cash
plan ; but that is a difficult reform to carry into
effect. As the next best thing, it has been de-
termined to organize, and keep a list of those
who do not pay, in order to thwart the game
hitherto so skilfully and successfully played by
the race of dead-beats and swell-rogues.
Hence, we learn with satisfaction that " The
Merchant Tailor's Club of Ontario," has just
been organized, with the following officers :
Joseph Stovel, President; R. C. Taylor, Ist
Vice-President ; N. McEachren, 2nd Vice-Pre-
sident ; B. Saunders, Secretary and Treasurer ;
Executive Committee-J. H. Jackman, John
Riddell, D. Prentice. A constitution and by.
laws have been adopted and printed. The
membership fee has been fixed at Sio per an-
num. It is contemplated to extend the organ-
ization to other cities and towns of Ontario.
The movement ought to be a success, since its
chief object is the protection of the trade, by
terminating that state of things whereby the
honest man was practically compelled to pay

The Leading Wholesale Trade of Toronto.

1874. MARCH. 1874.
THOMAS WALLS & Co.

SPRING STOCK NOW COMPLETE
IN EVERY DEPARTMENT,

STAPLES, WOOLLENS, HABERDASHERY
To our old patrons we would ay that we neyer before

have had so handsome and complete a stock for their in-
spection. To those with whom we have had no previous
dealings, we extend a hearty invitation to call and exam-
ine what we have to offer them.

TERMS LIBERAL.

THOMAS WALLS & CO.
38 YONCE STREET.

DOBBIE & CARRIE
9 FRONT STREET WEST.

SPRING STOCK COMPLEE
Large Variety,

First rate Value,
Close Prices,

Inspection invited.
DOBBIE & CARRIE.

for his own clothing, and that also of his impe-
cunious or perhaps roguish neighbor.

WHILE some of the alterations of the new
tariff have taken many by surprise, in the
grocery trade the nature,if not the extent,of the
changes had in some cases been very accurate-
ly anticipated. One prominent grocery house
that moved into large and handsome premises
in Toronto during the past winter showed very
fortunate foresight in bringing forward a large
lot of teas from New York. Thé house in
question have for some months past been hav-
ing frequent shipments arriving at New York
from Shanghai and Yokohama. These were
put into store at New York and a portion sold
for the New York and Canada markets-the
balance still remaining unsold and held there
waiting an improvement in the market. The
owners, however, took the alarm on the Satur-
day at noon preceding the changes in the tariff,
and by a liberal use of the telegraph wires
managed to stir up their New York friends and
had the satisfaction of receiving advices of the
arrival of their goods at the frontier and of
passing their entries by noon on Wednesday.
The teas came by New York and the Great Wes-
tern Railway and the despatch in this case is
most creditable to the Company, besides ef-
fecting a large saving to the owners of the teas.
The same firm were also fortunate in anticipat-
ing the advance in the sugar duties and cleared
their whole stock, but had the chagrin to receive
advices on the moi ning ofthe x5th of the despatch
of a cargo of sugar from Barbadoes to New
York on their account. Several other houses
have also been very fortunate. We can there-
fore unhesitatingly assure the country trade
that the present seems a good time to make
purchases before stocks feel the change of
tariff.
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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON, SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWHOLEsALE
(Succeeded by W. B. HAMILTON) DEALERS IN

MANUFACTURERS & WHOLESALE DEALERS e% Y n h cz

BOOTS & SHOES,
TORONTO, ONT.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & 00.
I M P OR T E R S

AND

WHOLESLE GROCERS
ALMA BLOCK,

CUELPH.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, April 20, 1874.

Oil matters about the same, no new wells to
report and prices rule in favor of the buyer.

It appears from the statistics lately brought
forward (it muet be remembered that this is the
report for 1873-not 1874-in which year the
oil business was in a most flourishing state,) the

Revenue from Petrolia, including inspection
fees was 83,870, in excess of the revenue of the
previous year, but it still falls short of the
revenue of 1870-71, by $9,583. The quantity
taken for consumption in 1872-73, was 4,516,490
gallons, against 4,398,315 gallons in 1871-72,
and 4,437,709 gallons in 1870-71. The decrease
therefore, is owing to the reduction of inspec-
tion fees. There was exported in 1872-73,
9,635,998 gallons, as against 8,085,794 gallons,
exported during the previous year, being an in-
crease of 19 per cent. The quantity in bond at
the commencement of the year was 5,431,631
gallons, at the close of the year there remained
an warehouse 736,797 gallons. The production
had therefore, been slightly in excess of the
demand for consumption and export.

Shipments of oil from here are as follows,
from April roth to 16th, both inclusive:-Crude
1,708 brIs., refined 172 brls.; total shipments
from July Ist, 1873, to 16th April, crude 18g,-
615 brls., refined 15,141 brls, distillate 35,023
barrels.

When the report of the year 1873-74 comes
out, it will be seen that there is a great falling
off, both in export, consumption and revenue,
as not over half the quantity is now pro.
duced in comparison with evious years.
Crude is held at 65 cents per rl. Refined 15
cents per gallon.

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for the week ending April 14,
1874. Passengers, $1,512.12; freight, 84,214.-
49; mail and express, 8 1g2.g--total, 85,959.52.
Week ending April 14, 1373, $4,790.14-total
traffic to date, $60,451.99; year previous, 052,-
408.45; increase 88,043-54.

u
f

36,33& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

DISSOLUTION.

W. & R. GRIFFITH,
WHOLESALE CROCERS, &c.,

orner of Church and Front Streets,
Established 1861.

In future the above business will be continued by the
n ersigned, who begs to assure the customers and

riends of the Old Firm that every effort wili be made to
nerit a continuance of the confidence extended to the
House for the last Twelve Years.

ROBERT J. GRIFFITH.
Toronto, Aug. Ist, 1873-

PHILLIPS, THORNE & CO.,
23 Front Street West, Toronto

IMPORIERS OF

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

BOOTS AND SHOES,
No. 15 PHŒNIX BLOCK,

FR-ONT STREET WEST,
TORONTO.

STOPPAGE oE GooDS IN TRANSIT.-By the
French commercial law the seller may pursue
and recover possession of merchandise sold to a
trader who has become insolvent hefore making
payment, so long as the goods are on their way
and have not reached the warehouse of the
purchaser; and by a special provision the ware-
house of the commission agent charged to sell
them for the buyer is assimilated to his own
premises. A suit on the application of this
latter clause has just been tried before the Paris
Tribunal of Commerce and Court of Appeal. A
manufacturer of Alsace sold to a Paris firm 200

pieces of calico to be delivered to a calenderer
to receive a dressing. The purchaser failed
shortly afterwards, and the manufacturer
claimed the right of taking back his goods from
the intermediary in whose hands they still re-
mained. The assignee of the bankrupt defend-
ed the action and obtained a verdict both in first

1 The Leading Wholesale Trade of Toronto.

ALL DEPARTMENTS.

KEPT COMPLETE
BT

WEEKLY SHIPMENT5

CH OICE,
VARIED,

FCH EAP.

INSPECTION INVITED.

MOFFATT BROS. & CO.
No. 36 Yonge Street.

TRADE NOTICE.

OUR STOCK 18 NOW COMPLETE
In every Department, having opened over

2,000 PACKAGES

NEW SPRING GOODS.

HUGHES BROTHERS.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesa/e C/o/hiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOU SE:

6 FRONT STREET WEST,

TORONTO.

instance and on appeal, the higher court laying
down the principle that the words " warehouse
of the purchaser " comprise any place indicated
or understood, whether belonging to hi or not,
in which the delivery is made, and in which he
really and virtually takes possession of the
articles sold.

-Work on the Lake Huron harbour of refuge
at Goderich is to be immediately proceeded
with, $300,000 will be expended thereon. D.
Moore & Co., contractors.

-The Montreal Harbour Commissioners
have memoralized the Government to make
good the sum of #î,6oo, belonging to the De-

cy ed Pilote Fund, for hich aging tMr.Daid,
an employee of the Government, was a de.
faulter.

CHAS. E. THORNE Toronto, 23rd March, 1874.
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Bryce Mclurrich & Co.
WHOLESALE

DRY GOODS MERCHANTS.
New Prints,

New Dress Goods,
AND

Staples.'
ALL OTHER DEPARTMENTS

WELL ASSORTED.
Agents for sale of DUNDAS COTTON MILLS

MANUFACTURES.

WAREHOUsE-34 Yonge Street, TORONTO.

THE MONETARFY Tip<IES,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY,APRIL 24,1874

SPIRITS, BEER, TOBACCO AND PE-
TROLEUM.

There was a decrease in the quantity of
home-made spirits entered for consumption
during the fiscal year 1872-73 of 90,538 gal-
lons and 104,516 gallons less exported ; in
consequence of this fact and an increase in
the production the stock on hand was aug-
mented about Soo,ooo gallons. For the
same reason the revenue arising from this
source was less by $58,926 than in the pre-
vious fiscal year. The production of malt

liquor was 1,503,193 gallons or 15¾ per
cent in excess of the previous year ; and
the revenue from malt and malt liquors
was 12 per cent greater. The explanation
of the change of drinking patronage from
spirits to malt liquor is, perhaps, an effect
of the vigorous agitation by temperance
organizations, to have the traffic more
effectivelyrestrained and, if possible, totally
prohibited. But to whatever cause due, the
diminished demand for spirits is a most
gratifying fact. The quantity of spirits
produced in the different revenue divisions
for the two fiscal years is given compara-
tively as follows -

Rev. division.
Belleville-..........
Goderich ...............
Cobourg ....... ...
Guelph..................
Kingston.........
Paris ..................

1871-72
Pr'f gals.

59,167

56,382
499,760

20,231

1872-73
Pr'f gals.

81,873
15,400

459,593
86,941
12,152

Perth .................. 7,307 9,205
Prescott ............... 425,777 564,735
St. Catharines ...... 198,866 ......
Toronto ............... 1,574,541 2,2oo,562
W indsor ............... 1,648,627 2,107,005
Montreal--............ 343,359 ......
St. John, N.B-......... 35,804 448

Total ......... 4,870,326 5,547,517

The total quantity manufactured in
1870-71 was 5,303,171 gallons. Ontario
now monopolizes the manufacture of
wJhiskey for the whole Dominion. In the
production of spirits last year no less than
1,524,209 bushels of grain, at 6o lbs. to the
bushel, were consumed, eleven hundred
thousand of which was Indian corn. As
we exported only 327,531 proof gallons
last year, it follows that the great bulk
of the production is poured down the
throats of thirsty Canadians.

The duty accruing on spirits last year
was $3,494,935 or a little more than 66 per
cent of the total amount of internal revenue
duties from all sources. At the new rate
of duty, 75c per gallon, the duty would have
been 64,160,637.

There were 44,010,495 lbs of malt made
by Canadian malsters in the year, an in-
crease of 3 8 per cent ; 10,193,631 lbs. were
exported. There was an increase of 141
per cent in the quantity consumed and of
16} per cent in the exportation ; the stock
on hand was therefore less than at the be-
ginning of the year.

Of the total quantity of malt liquor pro-
duced-11,o60,521 gallons-more than 40
per cent is produced at Montreal and To-
ronto, the former city taking the lead by a
small quantity in the manufacture. Com-
pared by Provinces the production was as
follows for two years :-

Ontario · ·............
Quebec ..........-
New Brunswick .....
Nova Scotia ....---.

Total............

1871-72
Gallons.
5,873,300
3,101,518

188,450
393,960

9,557,328

This branch of manufacture

1872-73
Gallons.

6,969,397
3,491,564

203,590
395,960

11,060,521

is steadily
increasing as the subjoined figures demon-
strate :

1859,
186o,
1861,
1862,
1863,
1864-5
1865-6
1866-7
1867-8
18 68-9
1869-7
1870-7
1871-7
1872-7

Gallons

6 6

"

"

'I"

2 "

3

Malt Linuors Manuf'A
... '.-. ----... .- 3,566,864

.................. 4,237,130

.................. 4,899,405

.. ' ...-... . 5,950,296
. · · ·······.- .... 5,566,619
· · · · ·· · ·.-----.--. 5,320,601
· ·.·.......----..- 5,942,277
.................. 6,925,380
.................. 7,433,085
.................. 7,603,548
.................. 7,290,540
................ . 8,457,096
.................. 9,557,328
•••••.•.•...... i I,060,521

At the places undernamed the quantities
following were produced :-

1871-72
Gallons.

Belleville.......... 108,800
Cobourg .......... 167,510
Collingwood ...... 72,400
Goderich.......... 205,998
Guelph .......... 704,494
Hamilton ........ 599,013
Kingston.......... 255,000
London .......... 740,104
Ottawa............ 185,724
Paris............... 258,241
Perth ............. 32,803
Peterborough...... 124,650
Prescott .......... 309,885
Sarnia ............ 52,380
St. Catharines..... 216,085
Toronto .......... 1,768,730
W indsor.......... 71,513
Beauharnois, P.Q.. 25,190
Montreal...........2,193,852
Quebec .......... 687,934
Sherbrooke........ 79,320
St. Hyacinthe 49,640
St. Johns, P.Q.-... 14,160
Terrebonne ....... 51,522
St. John, N.B..... 188,450
Halifax, N.S .... 393,960

1872-73
Gallons.

109,615
214,750
85,334

245,434
802,423
679,816
263,850
943,798
204,886
248,515
33,281

152,260
441,459

63,005
283,103

2,074,919
116,559
27,785

2,578,958
681,785
101,170
47,906
28,585
25,375

203,590
395,960

Total........9,557,328 1r,060,521

It will be seen that with the exception of
three places in the Province of Quebec
every division shows an increased produc-
tion over the figures of the previous year.

A decrease in the tobacco manufactured
may be inferred from the returns. The
quantities made in the different Provinces
compare with the previous year thus :-

1871-72 1872-73
lbs lbs

Ontario............ 1,501,008 1,468,639
Quebec .................. 4,747,977 4,312,458
New Brunswick...... 88,589 92,908
Nova Scotia............ 803,587 577,114

Total............ 7,141,161 6,451,119

As the quantity made in 1870-71 was
7,836,585 lbs., a decrease of nearly one and
a-half million pounds has occurred in the
two years. It would be incorrect to assume
the manufacture to be decreasing at this
rate, inasmuch as the consumption appears
to be overtaking the manufacture. At the
commencement of the fiscal year under
notice there were 1,953,641 lbs. in stock and

at the end nf the year but 1,490,546 lbs.

The duty on tobacco amounted to 01,013,557
or $238,930 less than the previous year and

$22,237 less than in 1870-71.
There are but forty-three petroleum

licenses in force against 50 the previous

year, and the production of refined petro-
leum for the two years compares as fol-
lows :-

Guelph ...............
Hamilton ............
London...............
Paris ..................
St. Catharines......

1871-72
Ref'd gals.

159,512

183,500
8,080,261

451,872

86,515

1872-73
Ref'd gals.

224,108
117,877

7,369,424
329,986
21,881

1078
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Sarnia.... ...---.... 3,247,426 6,456,014
Toronto............... 94 906
Montreal ............ 76,084 60,383
Quebec............ 38,724 21,508

Total......... 12,323,991 14,602,087

The quantity of crude consumed in the
production of the above was :-

1871-72
Crude gals.

Guelph............... 249,080
Hamilton......... 350,710
London .............. 12,792,004
Paris ......---...... 735,756
St. Catharines..... 146,845
Sarnia ............... 5,343,236
' oronto ............. 14,500
Montreal............ 226,332
Quebec .............. 75,584

Total......... 19,934,047

1872-73
Crude gals.

331,360
199,889

12,931,262
583,971

42,960
10,736,396

247,887
156,932

13,781

25,244,438

A very considerable increase in the crude
used and the refined produced appears
from the foregoing figures. The quantity
exported was 9,635,998 gallons against
8,085,794 gallons in the previous year,
showing an increase of 19 per cent. The
unfavourable turn which the market took
in the latter half of 1873 completely changed
this apparent prosperity into a condition of
the most serious depression. This will
cause the figures of the returns for the
current fiscal year to present a marked
contrast with those we have been consider-
ing alike in regard to the commercial value
of this industry and the revenue derived
from it.

NEW BANK PROJECTS.

Now that Parliament bas assembled a
number of bills are being introduced for the
incorporation of new bank projects. Lon-
don, Ottawa, Port Hope, Toronto, and
other places in Quebec and the Maritime
Provinces are candidates for Parliamentary
favors in this line, and in addition sub-
scriptions are now being taken up for a new
bank in this city. The gentlemen who are
interested in these various projects are
doubtless full of hope and enterprise, and
look forward to the time when they will be
members of boards of direction, and in-
fluential members of the community in
consequence.

We should be sorry to damp the ardor of
any gentleman who has such pleasant pro-
spects before him, but as banking has a very
sober, practical side to it, as well as these
coleur de rose visions, we think it well to
advise our readers of some simple consider-
ations that bear upon the subject.

1. It is certain that at present there is no
outcry, no urgent need for increased bank-
ing facilities. There have been times when
such an outcry was common, and when the
community was really pressed and pinched

for want of the facilities which banks supply.
Some of the largest and most prosperous of
banks had their origin inihe urgent neces-
sities of such a time, and they owe their
success to this fact. They were wanted and
when they came they filled a void, and found
business waiting for them. But no such
want prevails now. No community that we
are aware of, no business interest, no large
and important enterprise, is suffering be-
cause bank accommodation cannot be had.
The existing banks have spread themselves
marvellously over the country during the
last few years, and now there is scarcely an
important village, not to say town, but has
its branch of one of our chartered institu-
tions, ready to undertake any legitimate
banking business. Any new competitors
therefore will enter a field that is already
well occupied. They will not find good
business waiting for them but will have to
displace existing interests. To do this they
must offer inducements either in the shape
of higher interest on deposits, or lower
charges for accommodation. 'This will
reduce net profits considerably, and may
not after all have the effect of attracting
business, for what one bank can offer an-
other can also offer, and certainly institu-
tions with their connections established have
an advantage over those which are just
beginning business. They will find, it is
true, applicants for accommodation in the
shape of disappointed and rejected custom-
ers of other banks. There are such un-
fortunates in the country, who cherish
secret, and bitter remembrance of the
mannerin which their paper has been thrown
out. They are ready to welcome warmly a
new bank, and they will have a pride in
offering it really, so-called, valuable and
(in their opinion) safe accounts. Such
people are in their glory when a new in-
stitution opens its doors. They can now
show up the manager who had the mean-
ness to say " no " when they last asked him for
money. It was not that money was scarce,
had it been so they could have borne it, but
that the bank discriminates against them.
This was the indignity, that the bank was
lending freely enough to other people. But
now all this is to be remedied. Of such
customers new banks have plenty of
choice. They give very little trouble
about rates of discount ; so that they get
money they care very little what they pay
for it, and they give the banks such a per.
manent employment for their capital that
when once the rmoney is lent to them it is
lent for ever.

2. If it is replied that existing institutions
are doing well, paying good dividends and

accumulating a reserve fund or rest. Letit
be remembered that all that are doing well

have either been in business for a long
period, or they came into being at a time
when there was a real call for them. Those
banks which are paying more than eight per
cent dividend have accumulated a very large
amount of reserve fund which serves them
as well as capital in its earning power. If
a dividend on this portion of the property
of the bank were reckoned separately it
would be found that the amount divided is
very little more than eight per cent. on the
whole. There is this also to be considered
when the question of profit and prosperity is
raised that new banks entering into a field
thoroughly well occupied, and having to
content themselves with second and third
rate business, will be exposed to a far heavier
risk from bad debts. It is easy enough to lend
money if the standard of risk is lowered, but
it is equally easy to lose the whole profit
that are made. Banks now in existence and
doing well have lost year after year the
whole of what they made, the result being a
necessity for cutting down capital. Where
this has not been the case with the whole
bank, it lias been true of particular branches.
Every bank in Canada can doubtless point
to a time when at some branch or other, the
losses swept away the profits year afteryear.
New banks coming into existence against
strong competition will be exposed to this
danger, and it is not at all improbable that
if some of them do get so far as to commence
business they may drag on a lingering ex-
istence for a few years until their losses have
destroyed public confidence, and a winding
up becomes the only alternative.

As to banks having their head offices
away from centres of finance none know
better than practical bankers under what
disadvantage they labor. This, however,
is a view of the subject on which there is no
need to enlarge after the experience of the
last twelve or fifteen years.

MERCANTILE AGENCIES.

A motion made by Mr. Domville, of No-
va Scotia, for a committee to enquire into
and report upon the working of these or-
gunizations in Canada, has been adopted
by the House of Commons. After an inves-
tigation by a tribunal clothed with such
ample powers, it is to be presumed the facts
relating to mercantile agencies will be much
better and more generally known, unless
the enquiry should prove to be a merely
formal one, as sometimes happens with
Parliamentary committees. It would be
unfair to assume, in the absence of direct
information, that Mr. Domville's course is
dictated by a hostile spirit; nor are the
public concerned in that matter. There
can be no objection to an inquiry into the
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working of institutions that profess to dis-
pense credit; if they prove to be an unmi-
tigated evil, then their operations ought to
be prohibited by law. This, however, is
not pretended by any one. It is alleged
that they abuse their position ; if that be
true, the needed legislative restraints and
public exposure ought to be applied. While
we would not forestall the decision of the
Committee by the discussion of the ques-
tion, we were long ago convinced of the
utility, in spite of so many defects, of mer-
cantile agencies. 'I hey are a necessary
adjunct to the credit system ; at least,
traders in Canada and the UAited States
have so decided. At the annual meeting
of the Dominion Board of Trade, the sub-
ject was brought up and fully discussed;
and a proposition that they ought to give
security as in the case of fire and life in-
surance companies, was defeated by a vote
of 26 to 20. An amendment to the effect
that foreign agencies should appoint an at-
torney in this country upon whom process
could be served, was adopted. It is appa-
rent, therefore, that mercantile men who
have most to do with those agencies, and
who cannot fail to be aware of whatever is
objectionable in their management, are not
disposed to throw any obstacles in their
way. Among the uninitiated they are re-
garded as a sort of bugbear, and unheard of
iniquities perpetrated by them are recited
to credulous ears. From an intimate ac-
quaintance with mercantile men we are
convinced, that these stories are mostly un-
founded, or are gross exaggerations. They
make mistakes; but repeated attempts to
" levy blackmail "-that is the crime often
charged against them-would be fatal to
their very existence, in Canada, at least.
It is often asserted that merchants are
afraid to incur their ill-will ; the reverse of
this proposition would to our certain know-
ledge express the exact truth. Mercantile
agencies can only live here by being useful
and faithful servants of their employers,-
the banks and the wholesale trade. Did
they incur the displeasure and lose the
confidence of bankers and wholesale mer-
chants, the agency would not be worth a
month's purchase. They are bound to
treat the retail trade fairly, otherwise the
dispensers of credit would seek other
sources of information ; they would be un-
willing to pay for being systematically mis-
led as to their customer's true position. If
the contrary can be shown, we shall be the
first to expose their misdeeds. Where they
do make mistakes-sometimes of the most
glaring character-is chiefly in the case of
large houses in the chief cities, whose
transactions are so varied and extensive
that it is difficult, if not impossible, to de-

rive from merely outside sources a true ac-
count of them. *All that it is possible to do
in many cases is to get a knowledge of the
current reputation of a trader, which may
vary from his real character, as reputation
is always apt to vary ; but it has grown in-
to a proverb that every man is estimated
somewhere about his true value. That one
may not be so rated, is a liability to which
all are more or less exposed, not only in
the commercial world, but also in every
rank and condition of life.

THE NEW TARIFF ON IMPORTS.

A general hegira of traders and manu-
facturers to Ottawa must have already con-
vinced the Minister of Finance that the new
tariff does not give general satisfaction.
Dry goods importers, ship-owners, whole-
sale grocers, wine merchants, hardware
merchants, are all among the dissatisfied
classes. The result, we are inclined to hope,
will be important modifications in com-
pliance with the representations that have
been made. Mr. Cartwright's tariff is liable
to the objection that it is not constructed in
harmony with any recognized principle, at
least that we can make out. It is not en-
dorsed either by importers or manufac-
turers.

Vigorous protests have been made by
the dry goods importers, not against the
rate of duty, or the principle adopted in
dealing with those articles in which they
are immediately interested, but against
the classification of the articles on which
the duty is levied. On silks, velvets, and
fancy goods, the duty is 20 per cent.; and on
cotton, woolen, and linen goods, 16* per
cent. Everyone knows, or ought to know,
that cloths described as "silk mixtures " are
extensively imported and sold. They are
not more expensive than a good all-wool
tweed; but as they come within the de-
scription, " silks, satins and velvets and all
manufactures thereof," they must be charg-
ed 20 per cent. Hence, if we agree to the
principle that silks ought to be taxed 2o as
a luxury, and woolens 16Î as a necessity, it
will be found impossible to fairly apply it.
Another and fatal objection to the attempt
to discriminate between the classes of fab.
rics named is, that many appraisers would
not know some kinds of silk mixture from
all-wool goods. The same is true of cotton
and silk velvets, which no one but an ex-
pert in the dry goods business could always
distinguish. The unavoidable effect would
be that at one port a certain article would
pay 2o per cent. and at another 16j per
cent. Again, it is a common thing to im-
port, say muslins and silks, and perhaps
other classes of goods, in one package ; the

rule in such cases is that the majority gov-
erns. It would be entered as a case of mus-
lins or silks, according to which formed the
greater proportion of the package. A
serious difficulty would arise here underthe
new tariff. Then we have no doubt that it
would be found the houses doing a general
dry goods trade would import certain class-
es of fancy goods with other articles, pass-
ingthe whole at the low rate of duty; while a
trader known to be in the fancy goods
trade would pay 2o per cent. all round. If
it be possible to work this portion of the
tariff, which we are certain it is not, end-
less troubles and misunderstandings would
arise, the interests either of the im-
porter or the revenue being bound to suffer.

This difficulty might have been obviated
by raising the whole 15 per cent. list to 20
per cent. By this means a large amount-of
additional revenue would have been raised;
all danger of complication would have been
avoided ; incidental protection would have
been afforded to certain important branches
of manufacture; there would have been no
complications in assessing the duties, and
-regarded as a matter of policy-while the
large majority of importers would not have
been seriously offended, the warm approval
and support of manufacturers would have
been secured. As it is, nobody is pleased.
If the advantages named could have been
secured by levying 3-1 per cent. more than
the present duty on woolens, cottons and
the other articles in the list, it would seem
to be a mistake not to have doneso. We
have no manner of doubt that this course
would have been preferable to taxing ships'
materials. If there is one interest more
than another which we ought to foster and
encourage in every possible way, it is ship-
building. No investnent for money in the
Dominion is more profitable; nothing will
contribute more to Canada's future great-
ness than her ocean marine, of which the
older nations are already jealous. To ham-
per this interest with even so moderate a
duty as 5 per cent. is a mistake, and is un-
necessary.

The new sugar duties are not defensible.
We are yet to be convinced that Canadian
refiners could not do well under the old
tariff. The ad valorem duty,whichoperates
as a protective duty on this article, the 25c
per 1oo ibs of protection which the refiner
had as against the importer ; the heavier
charges for freight, interest and duty which
sugar raised in the West Indies and refined
in Europe had to bear before it could reach
the Canadian market, together afforded
reasonable protection to the refiner. The
new tax of 5oc per oo pounds on all good
sugar is a burden upon consumers, for
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which the country will be poorly repaid in
the greater success of a single refinery !

Three millions is a large amount of addi-
tional revenue to require ; and we presume
tea is an article that ought to bear a share
of the burden ; so of coffee, The form in
which the duty is levied is not calculated
to encourage direct importation from places
of growth ; this is objectionable. There
will be a certain amount of smuggling as
a necessary result of the duty, since tea
and coffee pass into the United States free
of duty. Tobacco is well taxed, without
giving cause of complaint. Spirits would
bear more duty, without reaching the re-
venue producing limit ; and we would have
preferred some addition to the tax on
spirits, as a substitute for what it is pro-
posed to raise in certain other ways. It is
claimed, and with much force, that the
duty on wines lias not been wisely dis-
tributed. On the whole, we think Mr.
Cartwright's tariff is susceptible of great
improvement, and imperatively needs some
important modifications. If these are not
made now, the necessity for them will be-
come so apparent as to render a change
inevitable when the next budget is brought
down.

THE FINANCIAL POSITION OF THE
DOMINION.

Five years ago, the ordinary expenditure
of the Government of Canada was $14,000,-
ooo This year it is stated at $24,ooo,ooo.

The increase is so enormous as to excite
attention, and to prompt the inquiry whether
we have not been contracting engagements
at a rate which would land us in ul-

timate embarrassment. Our income bas
increased almost in the same proportion,
but the increase bas now ceased to operate
for the time at least, while we are commit.
ted to heavy expenditures on capital ac
count, which will add to our annual burder
of interest. The rate of increase is alto,
gether unprecedented in any country whict
bas been all the time at peace, and if con
tinued, Canada will have as heavy bur
dens to bear in the way of taxation as thi
mother country. It isquestionable, indeed
whether on a fair comparison, our expen
diture is not already as high for .our popu
lation as that of the United Kingdom. A
this is a somewhat startling remark, w
have put side by side a statement of the es
timated revenue and expenditure of eac
country for the year now current, and t
this, and the observations which follo,
thereupon, we have to ask the careful cor
sideration of our readers.

Expenditures of Great Britain and Cai
ada compared (Canadian reduced to ste
ling):-
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GREAT BRITAIN. CANADA. penditure of the United Kingdom more
P. C. of P. C. of

Amount. whole. Amount. whole. than[20,000,000, representing interest on
terest of Debt £26,700,000 38p.c. £1,300,000 26p.c.
my and Navy 25,400,000 36 " 300,000 6 warlike expenditure. Thiswould makethe
vil Service ... 11,300,000 15 " 950,000 19 total for England only 50,000,000 <as
lec'n of Rev. 7,500,000 11 ' 1,150,000 23"
pairs and Re- against [56,000,000) according to popula
lacement of
ublic Works
nd Buildings ............ ......... 570,000 Il "
bsidiesto Local
Governments ........... ......... 775,000 15" lias spent ber money on public works?

£70,900,000 £5,045,000 This would be a valid argument if it could

RECEIPTs-(For Canada on increased basis of be shown that England is deficient in this

74)- P. Cof Cof rspect as compared with Canada. But
Amount. whole. Amount. whole. this cannot be maintained fora moment.

stois .......... 20,3W,02 35 1,0O 25 P.C England, in respect of public works, build-
cise ............... 27,250,000 3 1 ,5 ,0
amps ............ 10,500,000 13 45

st Office......... 5,600,000 7 000 a
come Tax ...... 5,600,000 7" kind is in a far more advanced condition
nd Tax ......... 2,300,000 4 th.n C c p i bl
scel. including
rel., C. L'ds, &c. 5,700,00,) 7
.blic Works...................r expenditure, Canada (to put matters at

____ -the best) is in no better condition than
£77,3P000 £5,105,000 England. And if she had t wage a war

To understand the comparison between of defence, she would have to iricrease hier

ese two statements, we must remember public dcbt by an amount which would
at the population of the U nited Kingdom mk h nuliieeta es he

compared with Canada, is about as nine timcs as much as it now is.

one. On this ratio, the expenditure of XVe carinot follow the subject farther at

anada would be [45,000,000 as compared prsent, but in our next issue will en-

ith Britain's [70,000,000. Man for mari, deavor to discuss the question of the rela-

îerefore, it appears that the expenditure tive power of the people of the two

Lnd therefore taxation) in Canada is only countries to bear taxation. This is a

xty-five per cent. of that of the United matter of the utmost practical importance,

ingdom. for the same percentage of taxation per

But, as it will be observed, a large part head may be a crusbing burden ta one

f Englarid's expenditure is for military and peonle, while ariother sits lightly under it.

aval purposes. 0f this experiditure Cari_________

da knows very little. But, for purposes of LANCASHIRE INSURANCE CO.

omparison, we must equalize the two, and

ut off from England's expenditure all that The annual report given elsewhere will

hows an excess over Canada in this res- be rcad with interest by the numerous

ect. Or to put the matter more clearly, policy-holders of the Lancashire in this

ve will add as uch to the expenditure of country. After providing for losses and

anada as will equalize the two. For it is expenses of the year, the Company as not

ertain, that if we had to maintai an in- only been enabled to pay a dividend at the

ependert existence as a nation, we should rate of fifteen per cent. per annum, but to

*equire to support an army and navy of our add no less a su than [6,oo sterling to

wn. Instead Of [300,000 for militia, we the fire reserve fund from the profits.

hould have an item Of [1,5ooo00 yearly The fire premiur income of last year
wor army and eavy. This would make our amounted to the large sumh of e235,00

ýotal expenditure [6,200,000, which would sterling. We have no doubt that those

e equivalent to [56,000,000 for England. who have to do with the Company in

Canada, therefore, already, having neyer Canada-represented in this Province by

engaged in iar on bier own accourt, h aas to Messrs. S. C. Duncan-Clark & Co., of

raise by taxation a sum equal to eighty per Toronto-will etirely endorse the chair-

cent. of that of Great Britain. We cannot man's concluding remarks, when he at-

deduct the item of subsidies from the ex- tributed a share of the Company's success

penditure of Canada, for this is really only to the efforts of its agents.

a diversion of certain items of expense to

another charnel. BA&NK 0F ACADIA.-A writer who adopts the
But to make the comparison realTy accu- sigwature be Haligonian" addresses the Halifax

rate, we ought t suppose that Canada bas Chronicle, regarding this bank. He asserts

gone tbrougb a great war, and added as that one wealthy firm alone owe nearly enough

much to her debt, and the interest thereon, in the shape of unpaid cals to make good the

as England bas. At least three-fourths Of deficiency. There are other shareholders who

the interest on the public debt of England are also quite able but unwilling to pay, and

is on manies borrowed to carry on war. who have not yet paid any calbs. He reminda

We must, therefore, strike off from the ex- the directors that in neglecting to enforce pay
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ment they are making themselves personally
liable for any loss which may result. The
question he regards not only as one of insol-
vency, but of unwillingness to pay. It seems
clear from the statements made on both sides
that the Government should not interfere, un-
less after a careful and searching investigation.
We doubt the propriety of interference in any
case. It wouid be a bad precedent to establish.
Those who speculate in new bank ventures
ought not to suppose that the public are bound
to rush to their relief if the venture takes an un-
favourable turn.

CANADA LIFE.-Intending assurers nay not
be aware that applications received up to the
3oth instant., participate in the profits of two
years, which the Managing Director believes
will be again of a satisfactory and valuable
ch aracter.

VETOED.-President Grant has vetoed the
bil providing for an increase of legal tenders
and national bank notes ; in other words he
does not regard it as being wise and necessary to
increase the circulation by one hundred mil-
lions. He recommends action for the purpose
of resuming specie payments. Whether the
bill will be passed in spite of the President's
vote remains to be seen.

THE LANCASHIRE INSURANCE COM-
PANY.

The tventy-second annual meeting of the
proprietors of this company was held in their
offices, Exchange-st,in Manchester, Eng., M arch
13, Mr. John Todd, chairman of the board of
directors, presiding.

Mr. G. Stewart, the general manager, having
read the notice convening the meeting, pro-
ceeded to read the annual report, which
stated -

The directors have much pleasure in report.
ing the result of the business of the conpany
during the year 1873.

FiRE BUsINEsS.-The fire premiums received
during the year 1873 (after deducting re-in-
surances) amountel1 to £235,09 4 . The ciaims
for loss and damage by tire, together with the
estimated amount to be paid for losses reported
to 31st December, but not then adjusted,
amounted to £145,92o. After providing for all
claims, expenses of management, and re-insur-
ances, the surplus amounted to £40,116 7s. id.,
which has been carried to the profit and loss
account.

Proprictors' and Reserve Funds.
The income of the proprietors' and reserve

funds for the year amounted to £49,709 ls.rod., out of which the directors have already
declared a dividend of 1o per cent. per annum,
and a bonus of two shillings per share, which
together equal 15 per cent. From the balance
the sum of £26,258 is. 5 d. has been carried tothe reserve fund, which has thereby been in-creased from £75,594 to £or,852.

Fire Account.
Premiums received after deduc-

tion of re-assurances.. .£235,094 17 9

Losses by fire after deduction of
re-assurances .............. £145.920 10 3

Expenses of management...... 19,823 2 4Commission................. 29,234 18 1
Surplus carried to profit and loss

account .................... 40,116 7 1

£235'094 17 9
Profit and Loss A ccount.

Balance of last year's account,
being reserve fund.......... £75,594 6 1Interest and dividends........ 9,593 4 9

Surplus from fire business.... 40,r16 7 1
£125,303 17 IlDividends and bonds to share.

holders, including that due
20th January, 1874......... £21,921 o o

Reduction in value of London
lease ..................... 6oo o o

Payments on account of pur-
chase of Northern Counties
Fire- Office................. 930 105Balance, being reserve fund.... 101,852 7 6

£125,303 17 11
Balance Sheet of the Lancashire Insurance

Pany, on the 31st December, 1873.
Liabilities.

Shareholders' capital..........£146,140
Ditto from shareholders of Nor-

thern Counties Fire Office.... ro,ooo
Reserve fund.,................ 101,852
Life assurance fund..... ..... 254,972Claims under life policies ad-

mitted, but not yet paid...... 10,612
Outstanding fire losses......... 18,702Dividends due to shareholders,

including dividend and bonus
payable 2oth January, 1874.. 15,417

Con-.

£557,696 16 o

Assets.
Mortgages on property within

the United Kingdom........£168,208
Loans on the company's policies 11,983Investments--

In colonial gov't
securities....£23,824 19 8

In foreign gov't.
securities..... 71,555 15 o

Railway& other
debentures &
debent.!stocks 98,899 16 ir

Railway prefer-
ence shares.. 32,500 o o

Loans on Rail-
way stocks... 10,287 7 3IIouse property
and land.... 62,276 6 1

---- 299,344Loans on personal security.... 842
Agents' and branch offices bal-

ances................... 52,410Outstanding premiums at head
office:..................... 3,022Interest accrued.............. 5,662

Cash at bankers.............. 16,224

o 5
1 7

4 Il
o o

17 2

4 10
13 2
13 11

GEO. STEWART, £557,696 16 o

General Manager and Actuary.
JOHN ToDD, Chairman.
GEO. B. BLAIR, Directors.JNo. S. MAYSON. Dr •s

We have examined this account, and find
the saine correct.

A. MuaRAv, Auditors.
JAs. HALLIDAY,

Examined 29th January, 1874.
The Chairman, in moving the adoption of thereport, said : It is not needful on my part, I j

think, to use many words to induce you to re-
solve that the report which you have just heard
read be approved and adopted. In the fire de-
partment we have again to report a largely in-creased income, accompanied with a satisfactoryincrease of profit. In the year 1872 the prern
iums amounted to £175,oo, and the profits to
about £25,ooo, while in the year 1873 the prem-iums were £235,ooo, and the surplus over
£4o,ooo. (Hear, hear.) In the life branch we
have had 69 deaths during the year,but notwith.
standing this we have been enabled to add a
substantial sum to our life reserve fund, which,at the close of the year, amounted to nearly
£255,ooo. During the year we have secured the
business of the Northern Counties Fire Company,whose chief office was in Inverness. It is of
course too early yet to estimate the results of
this purchase, but we have every reason to be-
lieve that we shall thereby obtain a considerable
amount of profitable business, especially in the
northern parts of Scotiand. (Hear, hear). 1now cone to the profit and loss account. You
will observe that the surn at our disposal for the
year from profits and interest was nearly£50,000,a surn greatly in excess of the balance in any
previous year. The disposal of this large balance
was a subject of anxious consideration by theboard. Sone years ago when we increased our
dividend from 10 to 12J per cent by means of a
bonus, I entered somewhat fully into the views
of the directors on the closely connected questions
of annual!dividends and reserve funds, and with-
out repeating what was then stated, I may re-mind you that we are unanimousiy of opinion
that an increased income and an increased
dividend must always be accompanied with a
somewhat proportionately increased reserve fund.
(Hear, hear.) Acting upon this opinion the
directors have again increased the dividend and
bonus from 12J to 15 per cent, and have added
no less than £26,ooo to the reserve fund, thusraising that fund to nearly £ro2,ooo. There
may be some of the shareholders who think we
might have declared a larger dividend than 15
per cent, and that £26,ooo was too much to add
to the reserve fund in one year. Now, I am as
fond of large dividends as anybody here, but I
do not think it wouid have been prudent to do
more than we have donc. It must be remember.
ed that since our first increase of dividend be-
yond the old 5 per cent we have never gone back.
We have increased graduaily from 5 to 15 percent by five successive steps, and we are glad to
say that every increase we have made we havebeen able to maintain in subsequent years. Now
in making this last addition to the dividend, the
question was not can we afford to pay it from
the year's profit ?-of that there never was anydoubt; but the question was this,-may wereasonably expect to be able to maintain this
increased dividend in future years? We havethis expectation. Looking at our income, look-
ing at the nature of our business, looking at the
moderate expenditure, and lastly at our increas-
ing income from investments, we do believe we
shah be able to maintain this increased return
to the shareholders in the future, and that as in
the past, so in the future, we shall not require
to go back. (Applause.) We had also some
ambition to see our reserve fund at £roo,ooo,
and I am glad to be able to congratulate the
shareholders on the sum having been reached at
last. (Hear, hear.) Now, gentlemen, I can
only add that we are carrying on the business in
the same careful and cautious way that we did
when our income was less than half what it is
now that the company is financially sound and
strong, and that your property is yearly increas-
ng in actual value. I move that the report now
read be approved and adopted. (Applause.)

The ordinary routine business of appointing
Eirectors and Audifors for the coming year hav.ng been concluded, and a vote ofthankshavingbeen passed to the Directors and Officials for
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their services during the year just passed, the
meeting was concluded by the following remarks
from Mr. Darbyshire who had relieved the
previous Chairman.

The Chairman: I remember Mr. Todd saying,
"This shall be one of the best companies in
the country before I have done with it," and
now he has had that pleasure. There is one
thing which has not yet been mentioned, and
that is that the companies which have been pur-
chased by this company, have ail proved benefi-
cial. (Hear' hear.) It will be a satisfaction to
Toronto to know that we have had nothing to do
with rotten companies. We have had several
others companies offered which have been re-
fused. That is very satisfactory. I hope you
Will one and ail give thanks to our chairman for
his great attention to the interests of the com-
pany.

The motion was carried by acclaimation.
Mr. Todd briefly returned thanks, and added:

I hope with the zeal and excellent management
we have we shall not stand still, but continue
to progress. I believe that the same zeal, man-
agement, and harmony that have prevailed
here, and brought success to the company, will
always succeed in any private concern wherever
adopted. I attribute our success to the united
efforts of all concerned, including officers,
agents, and directors. (Applause.)

This concluded the business of the meeting.

ECONOMICAL MUTUAL FIRE INsURANCE CoM-
PANY OF BERLIN.-The annual meeting was held
the îgth January, 1874, Henry F. J. Jackson,
Esq., President in the Chair. The report states
that 371 Policies have been issued in both
branches during the year, covering insurance to
the amount of #3o6,492.00. The total number
of Policies issued since the beginning of the
Company's operations is 714,'covering $583,492,
Oo; and the total number now in force is 653,
covering 1502,197.00 of insurance. Against this
liability the Company holds Premium Notes,
820,803.75, and Cash and Cash Assets, after
paying al losses and expenses, #1,442.06; mak-
ing a total of 822,245.8r,-being equivalent to a
iability of 122.57 for each dollar of available
capital. The Company has been called upon to
ay four losses during the year, amounting to
470.73 making an aggregate of six losses,

amounting to $585.73, during the two years's of
the Company's existence. Every effort bas been
made to press into use the Promissory Note
system and to discourage the issuing of three
years Policies at cash rates. Directors were
elected as follows:-A. A. Weiler, Hugo Kranz,
Jos. Fehrenbach, Wm. Oelschlager,J. S. Betzner,
John Fennell, Moses Springer, M. P. P., Fred.
Snyder, H. F. J. Jackson, J. Oberholtzer, E. W.
B. Snyder, Ch. Thomas, J. A. Mackie, J. Living.
Stone, Wm. Hastings.

1GcxfrcSpcnden Ce.

THE CHANGES IN THE TARIFF, AND
THE WHOLESALE DRY OOODS
TRADE.

To the Editor of the Monetary Times.
SIR : The changes proposed to be made in the

rates of duty levied on imported dry goods will
be the source of endless trouble and confusion
to the wholesale trade, if the present system of
selhing these goods at a fixed advance on the
sterling cost is continued by them.

The present seems a favorable opportunity
for abolishing the system altogether, and re-
turning to the common sense principle of
stating prices in the currency of the country ;
and leaving the buyer to form his judgment on

that basis, without reference to the cost price, c
with which he has really nothing to do. 1

I know that many in the trade, both whole- 1
sale and retail, would rejoice to see the absurd i
sterling advance system swept away, and it is r
with the view of cahling attention to the sub- c
ject, and inducing the wholesale trade to take
the first step in the matter by agreeing together c
not to offer their goods for sale in that way, a
that I send you this. 1

Yours truly,
AN IMPORTER OF DRY GOODS.

t
$0mmfC1&Î.

MONTREAL MARKET.

From our own Reporter.

MONTREAL, April 21, 1874.
The principal topic at present in the whole.

sale market is the recent change in the tariff,
and its probable effect on the different branches
of business. The general feeling is unfavourable
to many of the changes. The grocery trade are
of cpinion that the change in the sugar duties is
altogether too much in favour of local refiners.
The replacing of the direct tax of 1o per cent. on
tea and coffee coming from the United States
bas given very general satisfaction. Dry Goods
importers had a meeting here yesterday to con-
cert measures for bringing before the Minister
of Customs the hardships to which they will be
put by the changes made.

As might be expected, business has been
much interrupted, and even now it is a matter
of no small difficulty to obtain quotations,
which would be of any service, and until the
market settles down a little, our quotations
must, to a certain extent, be taken as nominal.

Weather during the week has been more like
spring. Yesterday a good deal of snow fell,
covering the ground, but to-day it is ail melted.
rhe river began to " shove " on Sunday, and

yesterday there was a large opening below the
bridge ; the ice, however, is still fast down at
Longieuil, and it may be some days yet before
the vessels now at Boucherville can get up to
the wharves.

AsHEs.-Pots.-A fair steady business bas
been done during the week, but our last week's
closing quotations have not been maintained.
Sales ranged from 86.121 to 6.20 for firsts ;
market to-day closes quiet at 16.îo to 6.15.
Very little doing in seconds ; a few changed
hands at 15.40. Thirds are nominal; no trans-
actions. Pearls.-We have no change to note
in this department of the trade; very few coming
in. Yesterday a small parcel of firsts were
placed at 86.6o ; nothing doing in inferiors.
The stocks at present in store are Pots, 2331
bris; Pearls, 568 brls.

BOOTS AND SHOEs.-We have no change to
make in quotations this week. Wholesale
houses expect a busy time when navigation
opens, which to all appearance will not be long
delayed this season. We continue to quote:-
Men's kip boots $2.75 to 3.00 ; do calf
do 13.00 to 3.75 ; do do congress,
$2.50 tO 3.50; do buff do 1.75 to 2.25;
do split brogans 81.1o to 1.25 ; do kip do $1.40
to i.5o ; do prunella congress $1.25 to 2.00;
womens heavy boots, goc to $1.25 ; do pebbled
grain balmorals, $1.20 to 1.50; do prunella do

75C to 1.75; misses heavy boots 75C to §r.oo;
do pebbled buff balmorals Si to 1.20; childs do
6oc to br.oo; Infants shoes 13.50 to 10 per doz.

DRUGS AND CHEMICALs.-Stocks of many
articles in this department are low, and await
the opening of navigation to be replenished.
Bi carb.-Is moving in small lots at extreme
rates, about $6, on account of the smallness of
the stock. Sal soda.-Some small sales re-
ported at 21 to 24c. Epsom salts.-Steady at
zc, Alum.-2 to 2ic. Caustic soda.-Is un-

hanged at $5 to 5.12. Copteras.-r to lic.
Blue vitriol 8 to8ic. Cream tartar crystals 28½c.
Bleaching powder 2j to 3c. Saltpetre $ro to
o.50. The first arrivais by the River St. Law.
ence will most likely cause a considerable
hange in quotations.

DRY GoOD.-Trade dull, roads being so bad
ountry buyers cannot get into town; stocke here
re pretty well sold down. Fancy goods are in
ight demand, owing to the unseasonable
veather. Almost nothing doing in Canadian
voollens. The change in tariff has not affected
rade much. Holders of ribbons, silks and
velvets on which the old duty was paid find a
eady sale at fairly renumerative prices. Re-
mittances are generally very unsatisfactory.

FISH.-There has been an improved demand
this week, and dry cod is firm at 15.25 to 5.50.
Labrador herrings-Are very scarce. and prices
are nominal. Salmon.-bI4 to 16.

FREIGHTs.-Now that the opening of naviga.
tion is close at hand, there have been some
engagements made for heavy grain to Cork for
orders, by steamship at 9/o, and 8/6 for sailing
vessel, with option of sending to a direct port
at a reduction of 3 d and 6d respectively. We
have not heard of any engagements for flour.

FLOUR-Receipts for the past week 9,go0
brls ; total receipts from ist January to date
131,805 brls, being a decrease of 4,223 brIs. on
the receipts for the corresponding period of 1873.
The stocks in store and in the hands of millers
on the morning of the 15th inst., were 105,817
bris., against 99,727 brls. on the 1st inst., and
77,448 bris. on the 15 th of April, 1873. Fa.
vourable advices from England have stimulated
the market, and a pretty active business bas been
doing ail week, sales footing up to io or 12,000
bris., principally to the city dealers, in anticipa-
tion of a further rise in the market. There has
been little enquiry for lots for future delivery.
An advance of from 15c to 20 bas been estab-
lished on nearly ail grades since this day week.
To-day the market was firm, but buyers seemed
sby of operating, and very few transactions
were reported. We quote superior extra $6.40
to 6.6o; extra 6.1 to 6.25; spring extra, $5.75;
to 5.8 strong baker's flour, 16.00 to 6.20 ; SU.
perfine 85.50 to 5.55 ; fine, 14.90 to 5.00; mid.
dlings, 14.40 to 4.50; Pollards, 13.50 to 4.o ;
U. C. bags, $2.70 to $2.85; city bags, 13.00 to
tO 3.02. Oatmeal, choice grades sell from
15.30 to 5.35. Cornmeal, $3.20 to 3.30.

GRAIN-Receipts for the past week 2,350
bush ; total receipts from ist January to date
102,827 bush., being a decrease of 9,953 bush.
on the receipts for the corresponding period of
1873. The stocks in store and in the hands of
millers on the morning of the 15 th inst., were
578,310 bush., against 594,772 bush. on the 1st
inst., and 138,535 bush. on the 15 th of April,
1873. The demand has improved, and the
market has been quite active during the week,
from 6o,ooo to 70,ooo bushels changing hands
for May delivery at the following prices: Up.
per Canada spring 1.35 to 1.364 ; golden drop,
&1.37. There have also been a fair proportion
of sales on the spot of No. 2 white and Canada
red winter at $1.40 ; Maise is steady but quiet
at 70 to 72c. Peas-Quiet and unchanged.
Oats-Firm and very scarce, price advancing,
43 to 44c being now paid. Barley-Stocks are
very light, demand limited, sales from Sr.ro to
to 1.15. Pot and Pearl Barley-Unchanged.
Timothy Seed-32.oo to 2.25. Clover Seed-l
to 12c.

GRoCERIEs.-Fruit.-There has been very
little enquiry for goods in this department dur-
ing the past week; stocks generally await re-
plenishing with the opening of navigation.
Layer raisins are easier, and are selling at 82.40
to 2.50. Loose raisins, 82.70 to 2.90. Valen.
cias are very scarce, and have advanced to 8
and gc. Currants, new, 5 j to 61c. New figs,
ii to i3c. Filberts, i1i to 121c. Dates, ô te

1083



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

8c. Spices.-Market has been inactive, but
prices are firm at the following quotations:
Black pepper, 18 to i9c. ; pimento, 8j to gic. ;
Jamaica ginger, 21 to 22C. ; nutmegs, goc. to

1r.oo ; cloves, 45 to 48c. ; cassia, 22 to 25C.
Teas.-The new duty on tea makes holders
very firm. There is a very general feeling in
the trade that an ad valorem duty would have
been more equitable to the trade than the
speciuic. A moderate business has been done,
but a good deal of activity is anticipated as
soon as prices settle down. Meantirne, our
quotations are : Uncolored Japan. 35 to 65c.
Imperial, 40 tO 8oc. ; Gunpowder, 6o to goc.
Old Hyson, 36 to 7oc. ; Young Hyson. 35 to
90c. ; Hyson Twankey, 25 to 40c. ; Congou,
40 to 70c.; Souchong, 40 to 70c. ; Oolong, 40
to 65c. Coffee.-Business light and unim-
portant; market has a downwgrd tendency ; but
as transactions have been so few, our quota-
tions are almost nominal. Stocks are now
pretty fair. We quote Maracaibo 27 to 29C. ;
Ceylon, 28 to 29c. ; Java, 31 to 31c. ; Mocha,
34 to 36c. Rice.-There have been a few small
sales at 15.25 to 5.50. Market has a strong up-
ward tendency. Molasses.-Very little doing,
but market is steady. The current rates are
for Cuba, 25 to 30c. ; Barbadoes, 37 to 4oc. ;
Sugar-house, 23 to 25c.; Muscovado, 29 to
34c. ; Demerara, 30 to 33c. Sugar.-This
market is very unsettled, owing to the recent
alterations in the tariff, and very great dissatis-
faction prevails both with importers and whole-
sale grocers. There have been no transactions,
and our quotations are nominal. Centrifugal,
81 to 8¾c. ; Muscovado, 7 to 7a. ; Cuba, 7 to
8ic. ; Porto Rico, 71 to 7¾c. ; Scotch refined,
7¾ to 8j ; New York dry crushed, roi to io¾c
local refined is quoted at a cent advance on
last week's rates.

HIDEs.-Cow hides are scarce, but the de-
mand just now is very light ; our quotationsare
unchanged. Calfskins are in full supply, and
rather lower in price. We quote :-No. i
inspected 88.oo to 8.25; No 2 ditto $7.00
to 7.25; No ditto 16.oo to 6.25; Calfkins
12ic per lb.

HARDWARE.-There is an active demand for
leading goods, and as stocks are low, it is with
difficulty that orders are filled to the satisfac-
tion of country customers. Tne spring fleet
will be welcomed by the trade, as fresh sup-
plies are much needed to assist stocks. Prices
remain as last reported. The tariff changes
being about counterbalanced by the reductions
in costs at place of production. Remittances
are only moderatelysatisfactory. We now quote:
-Pig Iron per ton-Gartsherrie $34-50 ta 35.00;
Glengarnock,332.25 to 32.50 ; Carnbroe, 31.-
50to 32.; Hematite, 841-50 to 42. Bar
Iron per roo lbs. Scotch and Staffordshire,
13.10 tO 3.25; best ditto, $3.25 to 3.50;
Swedes and Norway, $5.50 to 6.50 ; Lowmoor
and Bowling, 17 to 7.50. Canada Plates per
box-Glamorgan and Budd, $6.25 to 6.50; Ar.
row and Garth, 16.25 to 6.50 ; F. and W.
Crown, $6.5o to 6-75; Hatton and Penn.,
$6.25 to 6.50 ; Squares and 14 x 20, 25c extra.
Tin Plates per box-Charcoal IC, $10.75 to Il ;
ditto IX, 12.50 to 13.oo; ditto DC, 19-75 to 1o. ;
Coke IX, #8.5o to 9.oo. Tinned sheets
No. 26 Charcoal best 15c; Galvanized sheets
roic. Hoops and Bands per roo lbs,
$3.75 to 4.00; Sheets, best brands, $4.oo
to 4.25; Boiler plate per oo lbs, $4.oo to
4.50; Russia Sheet Iron, per lb, 16c to 17c.
Out Nails per ioo lbs, $4.25 to 5. Wrought
Spikes per loo lbs, Io.oo Pressed Spikes per
zoo lbs, $5.50 to 6. Shot, Canadian, per oo
lbs, 17 to 7.25 ; ditto, English, 87.50. Lead per
zoo lbs-Pig, $6.5o; Sheets, 16.50; Bar, 7.o00.
Steel per lb-Cast, 13 to 14c ; Spring per oo Ibs,
4.50 to 6: best ditto, wa:-inted, î6 to 6.50;
Tire ditto, 16 to 6.5o. Ingot Tin, 28 to joc; Ingot
CoJfer, 922.50 to 23. HorW Shoeç per zoo !bs,

15.75 to 6. Proved Coil Chain, a in., 17.25 to
7.50. Anchors 7 to 8C; Anvils i to 12c; Iron
wire6 per bdl 13.00 t03.Io; Boiler tubes 2 inch 18c,
2 21c, 2 23c, 3 25c, 31 35c, 4 inch 45C per
foot. Window Glass, 4 th quality, per 50 feet,
to 25 added inches $2.60; to 40 added inches
$2.80; to 5o addcd inches 1.300.

LEATHER.-The market has ruled quiet and
steady during the past w'eek. With a fair or
dinary demand for the season of the vear, yet
there is nothing calling for special remark. The
only change in price is in hemlock slaughter,
which we quote rather lower:-Hemlock Spanish
sole No. i B. A. 25 tO 26c; ditto No. 2 23 to 24c ;
Buffalo sole No. 1 22to 23c; ditto No. 2 18 to 2oc;
Hemlock slaughter 27 to 3oc ; waxed upper
light and medium 34 to 42C ; ditto heavy 33
to 38c ; grained upper 35 to 42c; splits large
26 to 32e ; ditto snall 18 to 25c ; calfskins 27
to 36 lbs 6c> to 75c ; ditto 18 to 26 lbs 5o to 65c;
sheepskin linings 30 to 4'c harness 26 to 30 ;
buffed cow 14 to 17c per ft.; enamelled cow 18
to 9c; patent cov 19 to 2oc ; pebbled cow 14
to 17c ; rough leather 27 to 29.

LiQUOR.-Tlere has been little business done
in Brandy or Gin this week, holders not offerinr
any, and are holding for extreme prices. We
quote Brandy in wood $2.40 to 2.70 ; in cases
6 to 15. Gin-in wood b1.8t) to 1.go ; green

cases $4.75 to 5.oo; red cases e8 to g. Rye
Whiskey grå to g2C ; iigh wines U. C. 81.72J
to 1.75; English ale in qts per doz $2.70 to
2.85; Einglish porter $250 to 2.- >. Rumin $2.10
to 2 20.

NAVAL STORE.-This market continues
much the same as last week, and quotations
are without any change. SpirIs turpentine6.c.
Rosins strained 14.25 to 4-50; No. 2 $4.75; No
1 $5; pale and extra pale $5.50 to 7. Pine pitch
and tar 15.50, nominal. Coal tar- nd pitch $3.

OILS.--Very little has been done this week.
Linseed.-Is unchanged at 8oc for boiled, and
75C for raw. Cod.-Has not been much dealt
in, but is firm and held for 6oc. Stean refined
seal 671c. Olive.--Has been selling steady at
$1.05 to.io. Petrolcum.-Only business do-
ing has been in single barrel lots at from 1g to
21c.

PROvISIONs.-Buttr.-Receipts for the past
week, 93 kegs ; no shipments; nothing doing in
shipping parcels, but there is a fair demand for
local wants; prices keep steady. Store packed
Western, 25 to 26c ; dairy ditto, 29 to 3oc ;
township butter, 30c. Cheese.-Receipts, 736
boxes; no shipments; market quiet, but firm;
demand at present is only for the city trade ; for
fine factory from 13 to i5c is paid. Pork.-Re-
ceipts, 605 brls ; shipments, 44 brls ; market
steady. Sales of inspected new mess at #18.5o
to 1g. A large sal .reported on Saturday within
our range of quotations. Thin mess, 817.50 ;
Prime mess, 813.50. Beef-Dull and nominal,
at &15 for Prime mess in brls. Lard.-Receipts
very firm, and sales continue to be made from
II to iîc. Tallow-In brls, 7c per lb.

RAw FURs.-Changes in our quotations are
unimportant. Muskrats are nominal, as there
are so few coming in yet as not to be sufficient
to establish prices. No large importations
looked for till navigation opens :-Beaver, 11.75
to 2.25 per lb; black bear large 18 to o.oo; ditto
small 66 to 8 ; fisher $8 to 9.oo; silver
fox $25 to 5o; cross fox $5.oo; red fox i.5o;
lynx 12.oo; marten, dark Labrador, $7 to 8 ;
pale marten $1.5o; prime dark mink 12.50
to 3.50 ;mink dark 2nds 81.50 to 2 ; otter $9 to
ro ; winter muskrat 15 to 17 ; spring muskrat
22C; racoon 25 to oc ; skunk 20c to 30.

SALT.-Theîe has been a moderate demand
for the season, and a number of sales of coarse
have taken place at Si.i5 to i 20 ;ÇS, I-30.

Woot.-Tbtre :s very little doing as yet in
Canadian wools; only some small sales of pulled
within our range of quotations. Cape wool has
been dealt in to some extent at 2rc. We quote :

Fleece wool, 30 to 32C ; pulled wool super, 32 to
34c; ditto, No. i black and unassorted, 30c,
nominal.

TORONTO MARKET.

TORONTO, April 22, 1874.
The wholesale trade of the city has not been

particularly active during the past week, and the
principle changes to note in quotations have been
due to the alteration made in the tarifflast week.
Groceries have been very quiet, the demand
being now restricted entirely to the supply of
legitimate trade wants. Hardware has been in
fair request only, but trade is improving. Dry
goods are quiet ; the season is now pretty well
over. In drugs, paints, oils &c.,there has been
a moderate degree of activity at steady prices.
In flour there has not been much doing, and
the market closes very flat. Wheat is also dull
and tending against holders. Provisions have
been moving off steadily, but there is no shipping
demand at present. Money continues abund-
ant so far as the banks are concerned, but re-
mittances from country customers are not being
made as liberally or with as much regularity as
might be desired.

CATTLE.-Beeves.-There was a pretty fair
supply in during the past week. and the quality
was fully up to the average , there being a small
proportion only of inferior offered. Of the re-
ceipts rather more than half weretaken for ship-
ment, the rest finding a ready sale for local coni-
sumptioa. Quotationsremainentirelyunchanged
but former prices are firmly maintained. The
following are among the reported sales:-Three
cars, averaging 1300 lbs, at %6o ; three cars
averaging 1200 lbs, at $62; one car, averaging
1400 lbs, at $72; a car of heifers,averaging 1400
lbs, at $73.50; a car of oxen, averaging î6oo
lbs. at $75; a car of bulls, averaging i6oo lbs, at
&64. Sheep.-Are in demand, there having been
none in during the week. Any offering would
sell at $4 to xo; according to circumstances.
Lambs.-Yearlings are very scarce and wanted
and would bring as high as $8. Spring lambs
are coming in pretty freely, however, but there
is a ready sale for them at 85 for first-class,
$4 for second-class, and $3 far third-class.

DRuGs.-There has been a fair trade donc in
this branch of business during the past week,
but there is no special change to note in quota.
tions, other than an advance in opium, now held
at 19.25 to 9.50-

DRY GooDs.-Business has been quiet, and
orders being received are mostly for the purpose
of assorting up stocks.

FLOU R AND MEAL.-Flour.-In store on the
2oth inst., 33,376 brls. against 34,516 brls. the
previous week, and 32,071 bris. at the corres-
ponding date of last year. In the fore part of
the week the market was strong, although not
very active, and prices were further advanced.
Towards the close, however, there was a much
less firm feeling, and a portion of the advance
was lost. Quotations are now nominal at 15.05
to 5.io for superfine, $5.30 to 5.35 for spring
wheat extra, and 15.70 to 5.75 for extra; but
there have been no recent sales upon which to
establish prices. Oatmeal.-Good to choice
brands are in fair demand and firm at $5.io to
5.25, ordinary being worth about $5. Bran.-
Has sold at $g per ton on the track, but there
is not a very active demand at this figure.

GRAIN.-Wheat.-In store on the 2oth inst.,
654,949 bush. against 707,329 bush. the previous
week, and 376,o8o bush.at the corresponding date
of last year. An additinnal rise of 3d. to 5 d.
in Liverpool caused some excitement in the
Toronto wheat market ; holders, however, ask.
ing an aavance quite beyond what buyers con-
sidered themselves justified in paying, and
thereby somewhat checking business. During
the last few days the market has been very in-
active closing dull and drooping. No. i spring
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may be quoted at $1.25 to 1.26 in store, and tail character at unchanged quotations. Dried
No. 2 fall, and No. i Treadwell, at $1.30 to Apples.-Firm at rol to ioic. Eggs.-Fresh
1.32, although sellers, as a rule, are asking packed have sold at 14c; and at 12J to 13C for
more money. Peas.-In store on the 2oth pickled. Lard.-Tierces are quoted at ioi to
lmst., 96,182 bush. against 103 ,4 8o bush. the pre- roa and tinnets at il to uiic, with only a linit- E
'vOus week, and 59,550 bhsh. at the correspond- ed business. Bacon.-Not much doing, prices
ing date of last year. A good enquiry for Cana- being firm at 8¾ to gc, for Cumberland cut.
dian peas has sprung up in the American Hams.-Round lots of smoked have changed
markets, and some advance has been secured. hands at i ric, but for smaller quantities holders
Quotations here for shipping lots are nominal are getting 12 to 12iC. Pork.-Firm at b18.25
je the absence of recent business, but 75c. f.o.b. to 18.75.
cOuld probably be got. Car lots have changed Woo.-The market is quiet and unchanged, S
hands at 67 to 68c. in store. Oats.-There at 31 to 32C for pulled combing, and 3 to 34Cbas not been a great deal doing, receipts hav- for supers.
ing been barely up to requirements. At the
close a further advance was obtained, sales -
having been made et 48c. on the track. Rye.- Insurace.
Is taken from farmers at 75C., but no recent
sales have been made of car or cargo lots, and
prices are nominal, Soc. being about the value. FIRE REcoRD.-Halifax, April.-The trunk W

GROCERIEs.-Trade bas been quiet during factory of W. H. Knowles, between Germain
the past week, the jobbing houses having pretty and Charlotte streets was destroyed ; the stock Fwell supplied themselves previously, and there was insured for 5oo in the Scottish Imperial,
being only a moderate demand from the coun- #iooo in the Liverpool & London & Globe;
try. Coffee.-Java is held at 30 to 32c., and loss heavy.
Rio at 28 to 30c., with very little doing. Fruit. Montreal, April 14.-This morning the build-
-Has had a light demand for both raisins and ing occupied by the Beaver Stamping Company
currants, which are entirely without change. as a tin factory was discovered to be on fire, by
Rice.--Is firmer; now held at *5.25 to 5.5o, ac- which the third and fourth stories were com-
cording to quantity and quality. Spices.-p- pletely destroyed, and the lower part of the
active and unchanged. Sugar.-Refined are building and stock much damaged by water.
firmer, yellows being now held at 8î to ioc., The building was insured for $5,ooo., and the fr
and whites at roj to ro¾c. There has not been stock for *25,000. The risks being held by the
much changing hands, however, there being an the following offices: Royal Canadian $8,500
impressian that the recent change in the tariff Scottish Imperial b,50 ; Imperial $5,ooo; on Wmay not be final. Tea.-Very quiet, but hold- stock. Scottish Imperial 82,000; Western a
ers are generally firm. With regard to the 10 83,000; on building; in all *20,000. The
per cent. ad valorem duty hitherto charged on cause of the fire has not been ascertained.
teas imported from the United States, it is Montreal, April 20.-A very destructive firestated here that the new duty of 6 and 4c. per took place this morning at the Tanneries, in
lb., imposed by the new tariff, will take the to lc hsmrige h anrei
place of the other, but the Montreal Herald the cabinet factory near Workman street, but
States " on authority," that the ro per cent as the building was 900 feet from the nearest
differential duty will be charged in addition to hydrant, the efforts of the fire brigade were of
the specific duties now placed on aIl teas. very little avail to stay the devouring element,
Thbacco.iSmall sales only have been making and a number of houses were consumed beside

the past week, but these have been the factory. The principal sufferers are Mr.
during tepswekbuthshaebe Hosowner af the factory, which was insured
geeeralîy et advanced rates. Wincs and Hobbs, weofteacrywhhwsinud
Liquors.-H ave been very quiet, neither buyers in the Lancashire for .50s. An engine, tools

nor sellers being anxious, anparentlv, ta do and machiner)' were aIl destroyed, and flotj
business, ar covered by insurance. Mr. Bourget owner of a

HAiDWARE.-Tners bas been a moderate terrace containing twelve tenements, is a heavy
a ouDt of trade g hing on, but the demand for loser as nearly all the terrace was consumed, he

ither heavy or shef good is fot as yet ar was insured for $3,600 in the Lancashire

ticularly pressing. Prices are, notasy spea- being about one half the value of the property.
ilg, very firm eatsin.Pices, generally sea- There was also a policy on furniture for $400 in
vance ir at quotations, owing te the ad- the Atna, and another for *300 in the

HAY.-Prime timothy, in bales, is worth from Northern.
820 to 21 by the car load ; ordinary being __
quoted at *17 to 9- INSOLVENT ACT OF I869 AND AMEND-

HIDES AND PELTs.-Hides.-Are without
special change. For selected weights, cured and MENTS THERETO.
inspected have sold at 8ic, unselected being
taken at Se. Calfskins.-In good request, the In the matter of Sarah Garland, an Insolvent,

The Creditors of the Insolvent are notified that a meet.
supply being hardly equal to the demand, and ing will be held at my office, No. 26 Toronto Street, in
Prices are firm as quoted. Sheepskins.-There the City of Toronto, on Tuesday the 5th day of May next
are not a great many coming in, and all offering at two o'clock je the afternoon, for the Public Examina-

tion of the Insolvent and the ordering of the Affaira of
se readily enough at from *1.50 to 2.0o, ac- the Estategenerally. W. T. MASON,
cording to quality. Dated at Toronto, this î8th day Assignee.

LEATHER.-Spanish sole.-Is inactive but of April, 1874.
steady at former prices. Slaughter sele.-In
light request; quoted at 26 to 28c for round lots, INSOLVENT ACT OF 1869, AND AMEND-
small parcels bringing 30 to 32c. Upper.-In MENTS THERETO.
better demand, and 38c would be readily paid
for lots. Harness.-Is becoming scarce le the matter cf William Crozier, and Robert Martin
and is asked for, and prices are now firm. Campben, Insolvents.

BuO.-Is in fair supply ; quoted at 15 to 17c. I, the undersigned James Bellingham Boustead, of the
Pebble.-Is scarce and firm at 16 tô î8c. Rus- City of Toronto have been appoented Assignee in this
setsAr o t d s matter. Creditors are requested to file their claims be-
4Cs.-re in good request, an se ing at 40 to fore me within one month, and are hereby notified to
45c. meet at my office, No. r6 Adelaide Street East, Toronto,

PROvISIONS -Butter.-Htas been somewhat on Friday the 22nd day of May next at two o'clock, after-
firmer in consequence of light receipts, but the noon, for the purpose of examining the Insolvents and

Supply is beginning to imprQve, and prices are for the ordering of the affairs af the Estate generally.

now much the same as last quoted. Cheese.- Assignee.
In very small stock, and sales are of purely re. Datçd at Torpnto, this 21st day of April, x874.s

EW ROP TEAS

x " Conqueror," " Lady Elizabeth,'
" J. R. W orcester," " Hopewell,"

and " Eiiza Shaw."

DIRECT FROM

HANGHAI
AND

YOKOHAMA,
VIA NEW YORK.

e have in Store a lar e and Choice Assortment of
NEW SEASON'S TEAS, ex above ships, which

assed the Frontier in time for
Entry under the Free Tariff,
And can offer unusually good value to buyers.

3UGARS AND MOLASSES8
We are advised of the despatch of the " CLENDON"
rom

BARBADOES TO NEW YORK,
ith a full cargo of Sugar and Molasses on our account,
nd hope to have a ship's samples forward in a few days.

WM. RAMSAY & 00.
Cor. FRONT & SCOTT STREETS.

ACCOUNT
SHOWING THE WHOLE AMOUNT OF THE

DEBTS AND ASSETS
OF THE

Bàii of BÉtÎI Rorth Anica
At the Close of the Year 1873; and showing also the

Amount of its NOTES payable on Demand, which has
been in Circulation during every Month of that Year;
ogether with the Amount of

SPECIE AND OTHER ASSETS,
distineuishing each Kind, immediately available in every
such Month, or the Discharge of such Notes.
(Published pursuant to Royal Charter of Incorporation.)

DEBTS.
Sterling.

£ *. d.
Circulation ........................ 42,677 . 4
Other Liabilities .......................... 3,274,748 12 6

£3,699,425 1 0o

Sterling.
£ *d.

Specie ........................... 540,916 18 6
Other Asats ...................... 4,448831 25 7

£4,98g,748 14 1

Notes in Not a of
1873. Circulation Specie. other

Banks.
Dollar. Dollars Dollar.

january 2,462,361 2,512,184 03 329,091 50
February...... 2,356,656 2,372,733 6e 298,887 -
March ........ 2,296,172 . ,893,663 64 285,744 --

A il. 2,200,622 1.940,855 04 26,11 -

vay ........... 2,144,223 1,999,325 03 278,078 -
lune........... 2,154,143 2,090,586 78 346,362 -
uly .......... 2,380,061 2,714,598 36 267,193 -

August........ 2,306,693 2,754,663 14 280,651 -
September .... 2,428,029 2,916,349 34 245,451 -
October ...... 2.507,569 2,858,648 41 273,854 39
November .... 2,44$,866 2,860,084 05 324,705 70
December 2,242,086 2,94a,8o8 9% 251,-91 77

By order of the Court of Directors.
R. W. BRADFORD, Secretary.

Bank of British North America,
London, England, March 24,1874.
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INSOLVENT ACT OF 1869 AND AMEND- .

MENTS THERETO.

In the matter of Richard Clayton, an Insolvent. .

1, the undeesigned Lewis Moffatt, of Toronto, have '

been appointed Assignee in this matter. Creditors (who
have not already done so) are requested to file their claims
before me within one month. LEWIS MOFFATT,

Toronto, April 2oth, 1874. Assignee.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of Margaret Moore, and Thomas Moore,
Insolvents.

1, the undersigned James Bellingham Boustead, of the
City, of Toronto, have been appointed Assignee in this
matter. Creditors are requested t. file their claims before
me within one month and are hercby notified to meet at
my office, No. z6 Adelaide Street East, Toronto, on
Saturday the 23rd day of May next at one o'.lock, aft, r-
noon, for the purpose of examinino the Insolvents and for
the ordering of the affaira of the est te generally.

JAMES B. BOUSTEAD, Assignee.
Dated at Toronto, this 21st day of April 1874,

INSOLVENT ACT OF [869.

In the matter of Magnus Shewan, an Insolvant.
A meeting of Creditors will be held at the office of

Kerr & Anderson, 23 Toronto Street, on Saturday the gth
day of May, 1874, at two o'clock P.M., for the purpos.- of
instructing the Assignee as to the disposal ot the Don
Mount property. JOHN KERR,

Toronto, aist April, 1874. Assignee.

Insolvent Act of 1869, and amendments
thereto.

in the matter of H. & E. Harrison, an Insolvent.
The Creditors of the Insolvent are notified that a meet-

ing will be held at my office, No. 26 Toronto Street, in
theCity of Toronto, Tuesday the 5 th day of May next at
two o'clock in the afternoon, for the Public Examination
of the Insolvent and the ordering of the Affairs of the
Estate generally. W. T. MASON, Assignee.

Dated at Toronto, this i8th day of April, 1874.

Government House, Ottawa.
Thursday, 26th day of March, 1874.

PREsENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs, and under and in pursuance of the provi-
sions of the Merchant Shipping Act, 1854, and the Acta
amending the same, and of the Act passed in the 36th
year of Her Majesty's reign, intituled:

" An Act relating to Shipping, and for the registration,
inspection, and classification thereof."

His Excellency, by and with the advice of the Queen's
Privy Council for Canada, has been pleased to constitute
and appoint the following Por:s in the Dominion of
Canada as Ports for the registration of Shipping, and
such Ports are hereby constituted and appointed accord-
ingly, that is to say:-

le the Province of Ontario.-Amherstburg, Brockvilie,
Bellevi'le, Chatham, Collingwood, Cornwall, Dover,
Goderich, Hamilton, Hope, Kingston, Owen Sound,
Ottawa, Picton, Sarnia, Sault St. Marie, Stanley,
Toronto, Windsor.

Province of Quebec.-Gaspe, Montreal, Magdalen
Islands, New Carlisle, Quebec, St. John's.

Province of New Brunswick.-Chatham, Dorche ter
Richibucto, Sackville, St. Andrew's, St. John.

Province of Nova Scotia.-Amherst, Annapolis, Ari-
chat, Barrington, Digby, ueysborough, Halifax, Liver-
po1, Londonderry, Lunenburg, Parrsborough, Pictou,

Port Hawkesbury, Shelburne, Sydney, Weymouth,
Windsor, Yarmouth, Port Medway.

Peovince of British Columbia.-Victoria.
Province of Prince Edward Island.-Charlottetown.
His Excellency, under the authority aforesaid, has

alsc been pleased to order that the Collectors of Customs
at the several Ports above mentioned shall be, and they
are hereby api ointed and constituted Registrars of
Shipping under the said Acte, save ard except at the
Port of Halifax, in the Province of Nova Scotia, where
the present Registrar of Shipping shall continue to hold
that office.

His Excellency, under the authority aforesaid, has
been furrher pleased to order that the several persons
appointed under the provisions of the s.id Acta, or the
41st Chap. of the Consolidated Statutes of Canada, to
superintend the survey and admeasurement of .Ships
shall be and they are hereby i esrectively appointed to
superin-end the Survey and admeasur ment ot ships,
vnder.the provisions of the said Act, 36 Vic., Cap. 128.

W. A. HIMSWORTH,
C.P.C.
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M. B. ALMON. L. C. MAcKINTOsH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents.
All branches of Banking and Exchange Business trans-

acted.
Collections made without charge. Are prepared to

give every information regarding bulinea concerne in
the Maritime Provinces.

ST. LAWRENCE HALL
MONTREAL.

F. GERIKEN, - Proprietor.

Further Improvements effected for this Season's

travel.

WATSON BROS.,

Stoci and Sterli Eichae Brokers.
Stocks bought or sold on a margin or for Catbh.

20 Toronto Street,
TORONTO.

Government House, Ottawa.
Thursday, 2nd A pril, 1874.

PREssNT:

His Excelleney the Governor General in Councit.
On the recommendation of the Hon. the Minister of

Customs, and unde and in pursuance of the provisions
of " the Merchant Shipping Act, 1854," and the Acta
amending the same, and of the Act passed in the 36th
year of Her Majesty's zeign, intituied," An Act relating
to Shipping, and for the registration, inspection, and
classification thereof."

His Excellency, by and with the advice of the Queen'a
Privy Council for Canada, has been pleased to constitute
and appoiit the Port of Cobourg, in the Province of
Ontario, a Port for the registration of shipping, and
ruc i Port is hereby constituted and appointed ac-
cording •

His Excellency, under the au hority aforesaid, has
further been pleased to constitute and appoint the Col-
lector of Customs at the said Port of Cobourg to be
Registrar of Shipping, and the Landing Waiter at the
said Port to superintend the survey and measurement of
ships thereat, under the provisions of the said Act.

W. A. HIMSWORTH,
Clerk Privy Council.

INSOLVENT ACT OF 1869.

In the County Court of the County of York.
Joe Fisher, Plaintiff vs. John Topping and Alexander-

Robertson, Defendants.
Upon ieading th- Writ of Attachment issued in this.

cause, the Affidavit of Service thereof, and the return of
the ,.heriff of the County of York under oa h thereon
endorsed, and other affidavits and papers filed, and upon
the application of the Plaintiff, i do order that a meeting
of the Creditors of tie said defendants be held before the
Clerk of this honorab e Court, at his office, in the Court
House, in the City of Toronto, on Wedne: day. the 29th
day of April, A. D. 1874, at ten o'clock in the forenoon,
for the purpose of appoin a ng an assignee to the estate
and effects of the above aimoed defendants, and that due
notice thereof be given as required by the said Act.

Chambers, Toronto, gth day of April, A.D. 1874.
(Signed) G. DUGGAN, Judge.

Messrs. Beatty, Chadwick & Lash, Plaintif's Attorneys.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of John Henry Francis McLean of To-
ronto, Builder, an insolvent.

The Insolvent has made an assignment of his Estate
to me, and the Creditors are notified to meet at my office,
No. 7 Toronto Exchange. Wellington Street, Toronto, on
Monday, the fourth day of May next, at two o'clock in the
afternoon, to receive statements of his affairs, and to.
appoint an Assignee.

WM. F. MUNRO, Interim Assignee,
Toronto, April 13th, 1874.
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INLAND MARINE AGENCY
0F THE

BRITISH & FOREIGN
MA&INE INSUPANOE COM1?ANY,

(LIMITED.)

C.A.PIT.A £1,000,000.
DIRECTORS.

THOMAS CHILTON, Esq., CHAIRMAN.

SAMUEL STITT, Esq.,
P. GEO. HEYWORTH, Esq., DEPUTY CHAIRMEN.

FRANCIS C. BRAUN, Esq. T. B GUNSTON, Esq.
FRANCIS A. CLINT, Esq. STEPHEN B. GUION, Esq.
GEORGE COCKBURN, Esq. EDWARD LAWRENCE, Esq.
DAVID DUNCAN, Esq. ROBERT MAXWELL, Esq.
DUNCAN GRAHAM, Esq. DAVID STUART, Esq.

T. WILKINSON TETLEY, Esq.

LIVEI?~E'OOL
Underwriter-ROBERT N. DALE.

Office-Exchange
Secretary-WALTER D. PRITT.

Buildings West.

THIS COMPANY WILL BE PREPARED AFTER MAY IsT TO ACCEPT

INLAND MARINE RISKS UPON CARGOES
UPON THE INLAND WATERS OF CANADA.

All Settlements of Inlaad Marine Losses made by the Agents
AT TORONTO.

CHIEF AGENTS IN CANADA FOR 1NLAND MARINE DEPARTMENT:

Manager-WM. CAMPBELL.
S. C. DUNCAN-CLARK & 00.

HEAD OFFICE OF INLAND MARINE DEPARTMEET:

94: XI]STG STR?,EET EIAST, TrOI:?.O1lT.rO.
týâ" Applications for Agency to be sent to the Agents at Toronto as above.
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FOR SALE.
The Premises known as

THE NOVA SCOTIA BREWERY,
ituated on Lower Water Street, Halifax, N.S., estab-
lished in 1820. The Brew House was entirely rebuilt of
atone and brick about two years ago, and completel fur-
nished with new plant and machinery, capable cf pro-
ducing 72o barrels of malt liquor per week.

There are also on the premises two Malt.houses and
Kilns, with Granaries rapable of storing upwards of
twenty thousand bushels of barley. Capacious frost-
proof cellars undcr the whole of the buildings for sum-
mer btock; also Stables, Cooperage, and other out-
houses.

Tht whole of the buildings are of stone and brick, and
are in first class order and most conveniently situated.
The business bas always been, and is now, highly pros-
perous and profitab e.

The above is a part of the estate of the late Hon.
Alexander Keith. For further particulars communicate
with

D. G. KEITH,
Nova Scotia Brewery,

Halifax, N.S.
Halifax, Feb. 6th, 1874.

MUTUAL INSURANCE
FOR

COMMER CIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose cf insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legialature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "und.rtakirag" ta pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoore felt by them.

THE CITY BRANCH will iusure, for three years, al
pr Jperty coming under the above class, on receiving the
" undertaking " of the insured for four times the usua
annual rate, and will collect thereupon a first payment o
r2 per cent., or one-eighth of the amount of the ' under
taking," and will make no assessment thereon until re
quired to meet expenses and losses arising within th
limite above laid down.

MI Application may be made either at the Hea
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, a Adelaide street,
Three doors west of the New Post Office.

INSOLVENT ACT OF 1869.

In the matter of William Hugh Frazer, an Insolvent.
The Insolvent has made an essignment of his estate to

me, and the Creditors are notified to meet at my office,
23 Toronto Street, on Monday, the fourth day of May,
1874, at the hour of three o'clock, afternoon, to receive
statements of his affairs and to appoint an Assignee.

JOHN KERR, Interim Assignee.
Toronto, x6th April, 1874.

INSOLVENT ACT OF 1869, AND AMEND
MENTS THERETO.

In the matter of Gideon Robertson, of Toronto, Pro-
duce Dealer, an Insolvent.

The Insolvent bas made an assignment of his, Estate
to me, and the Creditors are notified to meet at my office,
NO. 7 Toronto Exchange,on Monday, the twenty-seventh
day of April instant, at two o'clock in the afternoon, to
receive statements of his affaira and to appoint an As-
signee

) ted at Toronto, this 6th day of April, A. D. 1874.
WM. F. MUNRO, Interim Assignee.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of G. & J. W. Cox & Co., Insolvents.
1, the undersigned, Wailiam Thomas Mason, of To-

ronto, have been appointed Assignee in this matter.
Creditors (who have not already done so) are requested

to file their claims before me within one month.
W. T. MASON, Assignee.

Dated at Toronto, this zith day of April, A.D. 1874.

MANITOBA AND THE NORTH-
WEST TERRITORIES.

LINE OF TRANSPORTATION FOR
PASSENGERS AND FREIGHT.

Sealed Tenders, addressed to the undersigned, will be
received at this Office up to the 2oth April next, for work-
ing the line of transportation le ding from Thunder Bay
to Fort Garry, during the ensuing season of navigation.

The line is in two Sections, viz :-the Eastern Section,
extending from Prince Arthurs Landing to, the North
West Angle of the Lake of the Woods-and the Western
Section, from the North West Angle to Foit Garry.

Tenders may be for the whole line, or separately for
either of these two Sections.

The Plant and Buildings now on the route, will be
turned over for the time being, for the use of the line, to
the party or parties to whom the contract for this Service
may be awarded.

Schedules of Plant and Buildings can be seen at this
Office and at the following Offices, viz.:-Public Works,
Toronto; Alan Macdougall, Esq., C. E., Collingwood;
Inland Revenue Office, Sarnia; and Office of Lake of the
Woods Road, Fort Garry.

AIl additional outfit required must be provided by the
Contractor.

The means of transportation to be maintained on a
scale sufficient to ensure the conveyance of passengers
ard freight over the route without delay.

The rates for freight and passengers, and bonus for the
season, to be specified in the Tender.

The Department does not bind itself to accept the low-
est or any Tender.

Further information can be obtained at this Office, and
at the above-mentioned Offices-

By Order,
F. BRAUN,

Secretary.
Department of Public Works,

Ottawa, i9th March, 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

Ih the matter of Hugh Gillis, as well individually as
a partner in the late firm of Gillis and Mansfield of To-
ronto, an Insolvent.

The Insolvent has made an assignment of his Estate to
me, and the Creditors are notified to meet at my office,
No. 7 Toronto Exchange, Wellington Street, Toronto, on
Tuesday, the fifth day of May next, at two o'clock in the
afternoon, to receive statements of his affairs, and to
appoint an Assignet.

WM. F. MUNRO, Interim Assignee.
Toronto, 16th April, 1874.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In th2 matter of Daniel McLaren, an Insolvent.
he Insolvent has made an Assignment of his Estate

to me, and the Creditors are notified to meet at my
Office, No 16 Adelaide Street, East, in the city of Toron-
to, on Tuesday the 28th day of April next, at two o'clock
in the afternoon, to receive statemen s of his affairs, and
to appoint an Assignee. JAs. B BOUSTEAD,

Interim Assignee.
Dated at Toronto, this 16th day of April, 1874.

INSOLVENT ACT OF 1869.

In the matter ai Thomas Houston, an Insolvent.
A Second Dividend Sheet has been prepared, open to

objection until the fourth day of May, after which divi-
dend wil be paid. JOHN KERR, Official Assignee.

Toronto, î6th April, 1874.

INSOLVENT ACT OF 1869.

anada, Province of Ontario, lIn the County Court of
County of York. 1 the County of York.

In the matter of William Hamilton and William
Hamilton the younger, Insolvents.

The undersigned have filed in the office of this Court
a deed of Comp sition and Discharge, executed by their
Creditors, and on Wednesday, the sixth day of May next,
they will apply to the Judge of the said Court for a con-
firmation of the discharge thereby effected.

Toronto, March 25th, A.D. 1874.
WILLIAM HAMILTON.
WILLIAM HAMILTON,jr.

By Kerr & Akers, their Attorneys

THE DECASTRO

SYRUP COMPANY,
88 xusra s•rrm r,

MUNTREAL,
Offer to the trade the following brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber.
Honey.
Gilt Edge
Maple.
Golden.
IXL Syrup in small punch'ns

STARCH, STARCH
PURE WHITE, PURE &LUE,

SATIN, SILVER GLOSS.

ESTABLISHED [858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

Canada Bolt Company,
TORONTO,

MANUFAcTURERs OF ALL KINDS OF

BOLTS AND NUTS,
FOR

Fish Plates, Bridges, Cars, Ma-
chinery, Carriages, &c.

PRICE LISTS ON APPLICATION,
W. J. MORRIS,

General M.anager.
SIR Hl. ALLAN President.

Toronto, 1874.

Galt Edge Tool Works.
IN STOCK AND MADE TO ORDER,

Double and Single Steel Chopping, Scoring, Broad
Hunters', Boys' and Bench.

ALI KINDS OF

Drawing Knives, Chise.., Hammers, Hatchets, Picks,
and Coopers Tools.

MACHINE KNIVES:
, Stave Cutting, Stave Jointer, Shingle, Wood Planing,
Wood Moulding, Wood Tennoning, Straw Cutting, Tur-
nip Root, Paper, Flax Scutching, Cheese Box and
Butchers' Cleavers, &c.

CARRIAGE SPRINGS:
Elliptic, Concord, and Side Sulky, Bright and Com-

mon Seat, made from the best English hteel, oil tent.
pered and warranted.

JA MES WARNOCK & Co.,
GALT, Ont.
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We are manufacturing above celebrated make of

HORSE SHOES,
made from selected WroUght Scrap Uron, whicb
for general excellence, bth as regard qa ity and uni-
formity, are unsurpassed.

TeRhod elandhorse8Shoen are pre-
ferred over ai others, ey are udd entirely the
principal Farriers and Horse Railway Companies through-
out the United States.
Orders solicited, which will be promptly executed.

We aima manufacture every de cription of Nails, Tacha,
Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warp, Beam Warp for Woolen Milis
Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John, N. B.

Hamilton Stamping Works.

J. M. WILLIAMS & CO.,
Manufacturer of

PLAIN, STAMPED AND JAPANNED

T I N W A R E.
Works-HUGHSON STREET (between Rebecca

and Gore Streets.)
Office-74JAMES STREET NORTIl,

HAMILTON, ONT

FOUNDRY BUSINESS
FOR SALE.

The undersigned begs to invite TENDERS for the
purch se, as a running concern, of the business now
carried on by hlM in the

PHŒNIX FOUNDRY,
IN THIS CITY.

The machinery and patterns are ail perfectly new, and
of the latest and most improved description. There is
also a considerable quantity of stock and material.

Tenders addressed ta Messrs. HARRISON, OSLER
& MOSSTorotito, may be sent not later than Tuesd.-y,
the 24th day of March inst.. The loweat or any Tender
not necessarily accepted.

WILLIAM MOSS.

CANADA TOOL WORKS,
.DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufactu ers of

MACHINISTS' TOOLS,
AND

Wood Working Mgchinery,
WAREROOM, FRONT STREET, TORONTO,

(OppositeUnion Station.)

STARR, GILL & Co.,
BROCKVILLE,

WHOLESALE CONFECTIONERS
And Biscuit Manufacturers.

Sole Manufacturers in the Dominion of the different
varieties of Corn Cake.

ONTARIO GLOVE WORKS.

JAMES HALL & 0O.,
Manufacturera of

GLOVES, M ITTS,
AND

Buck Over-Shoes,
BROCKVILLE,

Ontario.

(Pee

LEEDS FOUNDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,
WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - - ONTARIO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Sorews.
Price as low as they can be imported. Quality un-

surpassed.
i' Orders solicited.

GEO. F. BURROWS,
21-3m Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES;
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

TORONTO SAFE WORKS
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kiwis of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Pressure Blo wer,

For Cupola Furnaces, Forges, Steamships, Iron Milis,
Ventilation, Etc., and Exhaust Fans of ail kinds

for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STRFET, BOSTON
NW Send for Illustrated Catalogue

logo

Patent
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CANADA

Marble & Granite Works
Head Office-- 130 Bleury St., Montrea

ROBERT FORSYTH, Proprietor.

TORONTO, Ont., 8o King Street West.
HALIFAX, N.8., corner o Ar le & Sackville Streets.
ST. JOHN, N. B., Smith's Buldings, Prince William St

- -
There is always on hand at the above offices a ver

large assortment of

M[arble and Siate Mantle-pieces :Marble, Scotch
and Canadian Granite Monuments and

Headstones.
Al orders executed in best style and at moderate

prices. Designe sent to all parts of the country.

TORON TO FUEL ASSOCIATION,
A few Shares in the Stock of this Company maay be ob

tained at the General Office, 77 Front Street East.
Persona having Cordwood or Hardwood Lands to

dispose of will please address (stating price and par
ticulare.

W. B. McMURRICH,
Secretvar-Treasurer.

Brown Brothers, -
A CCOUNT-BOOK MANUFA CTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCECompanies, Merchants, etc., made to order of the
best materials and for style, durability and cheapneu
unsurpassed.

A large stock of Account-Booka and General Stationery
onstantly on hand. 3-ly

L. Coffee & Co.,

PRODUCE & COMMISSICN MERCHANTS,
No. 2 Manning'a Block, Front St., Toronto.

WAdvances made on consignments of Produce

DOMINION LINE.
This Line je compoaed cf the following firet-clees, full

poered Clyde-built'Steamships, and is intended to per-
om a regular service between Liverpool, Quebecand Montreal in summer, and Liverpool and Portland in

winter:-
MONTRSAL ....--3,250 Tons.. .(Building)
DOMIîNION ... ,oo Tc'xs. .Capt. Bouchette.
ONRIoN.... .3,o cn.i... Capt. Brech.
VICKSURG .* -: a,5oo Tons .... Capt. Roberts.
MaPais.....2,5oo Tons... .Capt. Mellon.
Txxa ..... 2,350 Tons.... Capt. Laurensc.
MiEsssp .... ,5 Tons.... Capt. Wrakes.
Tuasc........20,o Tons.... Capt. Bennetn.
ST. Louis......,824 Tons... .Capt. Reid.

These vessels have very superior accommodation forCabin and Steerage Passengers, and prepaid Tickets are
issued at reduced prices to those desirous of bringing
out their friends.

BO'ia frmun Liverpool every Wedcesday, calling at
Belfast o to take in Cargo and Passengers.

Through ickets can be had at ail the prineipal
Grand Trunk Railway Ticket Offices in Canada.

For Freight or P saisa l in Liverpool to
PLI NN, ;MI ;T MONTOMERY,

in Montreal to Lancelot's-key.
DAVID TORRANCE & Co.,

Exchange Court.
Or JOHN N. LARE, so Teroato Street, Toronto.

THE MERCANTILE AGENCY,
FOR TUB

PROMOTION AND PROTECTION OF TRADE.
Estabusked in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.

R EFERENCE BOOK,containinç Names and ratingsterlyof Business Men in the Dominion, published quar-terly. 
24
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TORONTO PRICES CURRENT.-RI 21, 184.

Naeo ril. Wholesale! NanecfArice. WfbISai1e Name Article. Rael Rates. Name of Artice. W lesale
Boots and Shoes: S c. $ c. Groceries-continued. . c. Leather-continued. 8. c. 0 cDry Crushed ......... 04 Io lo Spanish Sole, rstqualityMens' French Calf Boots. 3 62@4 00 Extra Ground.......... o 13 O 14 middle, wgts.Ob o 25 02Grain K. Bts,tapl ooo 3 85 Teas: D N. 2.. .. 023 0 25Riding Boots. taP000 400 Japn common t god 5 45 Slauhter, heavy ....... o 26 O 29" Stogas,btsex.& tapi o 00 3 00 fine t choicest . 5o 06 Do. i ght........... O 24 o 29i ." " No. ,. a . 0 2 75 Colored, common to fine O 45 O 75 Harness. best......... 2 5 02No. 2, 2 20 2 50 Congou & Souchong... o30 O80 " No. 2 ......... o oy -p No. 3. " oo go Oolong, good to fine... 045 060 UpperheavyBoots, Tap....., 2 45 3 25 Y. Hyson, com. to good. o36 o55 " light . . 0 43

Deoea 3 35 3 10 Medium to choice ... 1o 0e 75 Kip ski ns, Patna o...0 504Felt Con. M 8toG ooo o Extra choice.. o 8o o87 English .5 040
D. S. Bun Fox Bal o on 2 4o Gunpwd com, ta r ed.. o 50 o 60 Hemlock Calf (35 t 95' . Conga. I 75 2 40 " med. to fine.. o 60 0 75 lbs.), per doz... o 6o o 65Buif plain . 2 15 " fine to finest. o 8o o90 Do.light ........... o o 60Kip Cob. & bunkums 50 1 70 Hyson................. o 38 0 50  French Calf......... 1 40Split ................... 1 20 I 60 Imperial . ..... 0 42 0 80 Splits, large, I .. 030 0Boys' No.aex StogaBootsl o 00 2 o Tobacco-Manufactured: o small S...t.. l b o 30 O 3R .3 boo p 5 1 70 Dark05& os L 38 0 40 EnamelledCowperft.. 020 0 21R.din,, boots, tap 0 O00 2 80 Western Leaf, Patent.............. 02o 21G. K. boots, tap.. 0 00 2 50 [good to fine 0 42 052 1 Pebble Grain ........ 16 18Tap Sole Kip boots o oo 2 35 Bright sorte,gd. to fine. o 47 0 55 Buf ............... o 6 e 08' Bunkums & Balmor. 1 10 60 " choice .... o60 o 8e Russett,light . 36 042Buif & Calf Congs. 1 35 x go SolacI .............. 4 42 o 25Youths'No.z ex. Stogas 000 1 70 he .... o 33
Bunkums & Bals. I 00 I 30 H ardware. Oils.Womens' D S Cali Batts, 000 1 50 Tin (net cash prices): 0 Cod Oio 6 7Split&Bff. Batts i oo i 4o Block, V .......... 29 Lard,extra.......... 85 87Peb & Buff Bal l 15 1 60 Grain .......... ... 032 0 34 arNo.det.......... 078 080BuffCong ...... ooo 60 Copper: " N ". ........... 7o 07

* ' M b Pei as ... 1 20 200 Pig .................... 0 24 0 26 Lubricatin, tent. 000 000Cong.... 0 oco Sheet.............029 0 33 Duncan-Clr & C'.s. 4 0Misses' Split &Buff Batta o 80 z o5 Cut Nails: Lineed 45 o o
" Peb & Buff Bals o 95 1 30 3 inch to 6 inch....---·· 4 40 4 50 " boiled.0 083C Mds' St 000 1B50 a 7 i5 c to 21 inch...... 4 65 4 75 Machinery .......... 030 040
"hsi Pb.BuffBas.. L 63 O 75 Lahe............. 13 5 25 Olive, comion, V gall. i oo i 1oPeb. Bukals... 0 90 105 Lathe . 15 625 " :.•8: • 2 3STurned Cacka .... 0 95 1 15 est, No2 salad, in bottles,Best, No. 2 . 009 qt., per case.... 3 30 3 !0Be 2N 6 %4 . • p ............. 072 0 75c Drugu. 0 6......... 009 00o Spirits Turpentine .... 0 6 o 65

8 . o r cooI~ Whale, refined.. oH orse Nai3 H .• .9: .
14 020 Guest's or Griffinsa s- Paints, &c.AloeCape ........ m 402 ortedete....ao00 htE.Tord s .. eooo o White Lead,genuine,in

Bor ·-........... .... o o 0 26 Pa oito w. as," sgs e 0 251bs......... 2 25 2 50Castor Ol•............ o 15 0 16 Iron (at 6 months): " 0 00 0"17 i . " 20 25
Caustic Soda.........[.o". o° n ° Pig- Gartsherrie, No. 1 00 00 0000 3 ........... " 6 1Cream Tartar............ 02 03 nton No. i.; 000 000 W teLead, dry....... o 1 008Epsom ialta ......... o o03 Oth b .. 000 o Wa Lead............o 6 007Stract Lo ood........ o o o 13 i Other brands, No. .. · o o o oo Venetian Red, English. o 02 o 03Maddr.................. o 3 0 4 BNo. 2.... o oo oo o Yellow Ochre, French.. o Ga o oMaddr..................0 13 14 Bar-Scotch, V îoo lb.. 3 5o 3 75 Whiting ............ e go roOpium ............... ~ 9 5 9 50L Refined..............0 0Oxalic Acid................. 7501
Potass lodide ........... 6 oo 6 Bd................. 00 (Rejned, ",gallon.)

0 HOP-COPrs...... 3 5 D 25 o n ntSoda Ash.............r o:: 04*1 Hop-opee 7 25 Dlivered at ondon, OntSoda Bicarb..........o0 061 0 07 Boiler Plates. . 5 45 N.,ca.........00 4o0î67Tartaric Acid .......... O 50 O 5 Ca Plates4 50 4 75 Deliveredi'n Toronto.

Groceries. . Hatton ............ r G 50 6 75 N• ' ir a.c.. .. o 8 o 16r Arrow & Glamorgan... 7ese t car.... o 18 o gCo . Swansea............... 6 75 7 o O 40.ofes. Lead (at 4 months): Produce.
a30 0 Bar V zoo 1bs.......... oo7 o o7 Grain:

SMaracaibo .............. 1o o 00 o Sheet .............. o 06 oo6 Wheat, Sjing, 6o lb... 1 24 1 26
Rio."........... o28030 Shot ................. 7 o Y7 1, 6015... 28 r6Fish: Iron Wire 4 monthe): Barley, .... 48lb... 1 25 1 30Herrings, Lab.split ... 0 00 0 W No.6, > bundle ....... 3 25 3 35 Peas...........6o M... 0 67 070

C anso.......9"- 3 55 3 65 Oats ........... 34Ib... 047 0 48
round ." 275 350 12, .. 3 85 3 95 Rye. .''•..561M... 00 0 75
M e5 " 30 o0 ad '• 4 254Malirebrs.........~ 0e 0 Oc4 1osdr 16 35 54 usWhiterel . ....... 0 00 0o Poiwdr:Clover, choice, 6o lb. .. 6 30 6 40

Wtet ish ........... 0 Basting Canada.... 4Oc 0 T Tmothy, choice. 48 M. 3 25 3 75W ha t , s a l F F0 " • " " 5ls n C a a d .. .. 4 0 0 F l , ." - 6 1 .. . o o o o o cTrout ............... 000 0 0 0 r ,F *' 5 00 000 Fiat..pe .).51..000SaDmon, Sa t watr.16 O 16 50 ••?F .•er. 5 25 0 00
Dry Cod,f zoo lbs. •. 5 Blasting, English . oo 00 Superor extra ......... 600o 6 Io

FF 5 0oose. 5 Extra ........... ... 560 5 65Fruit:eLyr . 5 7 FFF -4 6 os Spring extra ......53 3" yr."" 250 2 75 5uefn So...|. Ig ........... 5 co3 5" Sultanas... o o 2 PressedSpikes(4months): Superfine............ o 5 o5S Valentias new.. o o8 0 08 Regular sizes, zoo .... ¡.o oo 6 75 Oatmeai, per bri..--..... 5 Oc 5 25
44 do., old.. 0 04 0 041 l Extra fi . 70 0

Currants, new......... 6 0 6 25 Tit Plate (4 monthe:) Provsionold .... "... 4 50 5 00 IC Coke............ o00 :0 25Molasses: a ICCharcoal......... il 0 Il 25 Butter, chice,'Ib .. 27 o 30Clayed,'f gal. " .. 028 030 IX d •...... 1300 1325 ordinary. 0 0 26Srups, G i0da r 041 046 IXX...........•.. 5 00 15 25. Cheese ................ o te o 16JR "Gode •.• o o DC "......... . 0Oo 10 25 Pork, mess, new ...... 1825 18 75
SRc5 37 5 5 0 N ins, .: Bacon, Canada . o o o

53150 Green, No. i.........c 00 07 6 Cumberland cut. 024Casia, whole, yp th.... 2 o2 No. 2 ....""".. 00 oo Oý " moked..... o rr o laiC47050 Cured.andinspected .. e 084 o o Harne, smoked . o îr oNutm.ege............ ogo 1 oo Calfskins,green .. 000 cil .. canvassed. ...... I 0 3Ginger, rOund... o 18 O 30 cured ..... 0 20 030 Shoulders, in malt. ooo o oo46 1amaalca, roit .. 037 * 83 Sbeepekine .......... 250 1 go Lard ................. o o o IliPepper, lack ......... 84 021 Egg................. 0 15 0 14Sugars-i6o days)..............................Be Hame ...... .eOcosPorto R .co, l . o 8 o o Leather, *4 monthe: Talow .............. ce o 6Centrîfugal ". c:: 0900c8400
Demerara .............. o 90 aIn lots of les than Salt, etc.Soft Yellow ......... o oSI 10 5? aides, 30 cent. Liverpool cearme 1... 65 1 75Crusbed X ........ 0.. .no e. bgher ... ..... Goderieh SS s Se

S ........... a 1o ol Spansh Soe, zat qu'li Plaster ................ oGreund.. ........ .... c o o 1 beavy weighs, 0 c :8 o 30 Water Lime ........... o
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I£TNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov.rnment
Returns.

is PoIicies are ail strict/y non-forfeitable
thus doing justice to al, and compelling *me to forfeit
their payments thraugh inability ta continue payisîg.

Itfurnishes Insurance on ail jus# and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides uaranteeing the amount of paid-upPolicy wbich wsll Iro given on account of surrender of
Stock Policies-done by no other Compfny in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense ta incarne la fan belaw the average.
It la prompt in payment ai dlaimrs, careful in the sclec-

tion of riask, nd guards witb the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun.
try bas higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

CANADA

AGRICULTURAL INS, 0O'Y.
Capital, 81,000,000.

Office-245 St. James Street,'
MONTREAL.

Pasa s NT:
CoL. A. C. DSLOTBINIERE-HARWOOD, D.A.G.

VIca-PaassDENT:
WILLIAM ANGUS, Esq.

MANAIONG DIRUCTOR AND SECRETARY.
EDWARD H. GOFF, EsQ.

DI RECTO RS.
Col. A. C. D'L. Harwood, D. A. G., Montreal.
Rev. P. Leblanc (Bishop's Palace), Montreal.
A. Desjardins, Esq., M.P., Montreal (Proprietor Le

Noséas Monde).
Wm. An Esq., Montreal (Pres. Canada Paper Co.).
.B Poi Esq., N.P., Riviere du Loup.
.Iolleur, Esq., M.P.P., St. Johns (Pres. St. Johns Bk.)

G. Baby, goq., M.P., johiette.
Edward H. G>ff, Esq , oetreal.
Arthur Dansereau, Esq., Montreal (Editor La Minerve).
Col. A. A. Stevenson Montreal
TIhes. L n Eq., éherbnookÏ.

TH.Mlony, Esq. Quebec.
L. B. A. Charlebois, Esq., Laprairie.
Che. Fra. Painchaud, Esq., M.D., Varennes.
L. H. Blaiu, Es.l., Montmagny.

This Company li organized for the express purpose of
insuring Farm Property and Private Residences, and it
is the determination of its Directors to tonflne its opera-
tions strictly to this cla" of business, thus avoSdinig
heavy losse from; sweeping ires and bazardous riaks.

An arrangement bas been completed by which this
Company has the benefit of the renewals and business
hore of the Agi icultural of Watertown, N.Y., which at
once places the Company in possession of a large and
profitable business.

The Stockholders, at tie yeneral meeting, ec hd at theConDs py's office yesterday, baving dccided to increase
the Capital Stock to 1 ,,oooooo, the Stock Books will beopen at tise office cf the Company for the nezt sixty day
(unles% sooner closed by the Executive Comitt forthe subscription of the increase of Capital Stock. Cpi.talists and others desiring a safe and remunerative ln-vestment are respectfully invited to call at the Con-
pany's Office and enquire Into the advantages offered.Mlarci 3ti, 1874.

THE EQUITABLE
LIFE ASSURANCE SOCIETY,

120 Broadway, New York.
WM. E. ALEXANDER, - - President.

HENRY B. HYDE,
JAS. W. ALEXANDER, Vice-Presidents

Head Office for Dominion of Canada:
198 St. James Street, - - MoutreaL

R. W. GALE, Gen. Manager for Canada.

Total Assets, Dec. 3Ist, 1873 .................. $22,878,418 85Total Income, 1873 ............................. 9,838,942 O1Total liabilities. including reserve for rein-
surance of existing poicies ................ 20,008,435 98Total surplus over legal reserve .......... 2,769,982 87

Ne uslrnesgin 1873, 13,403Poates, assuring......................... 53,452,578 O
New Business in Canada for the year 1873, over

$3 ,OO0,O0O.
The Equitable bas decided ta keep the Re-Insuranc-

Fund deposited with the Government of Canada suffi.
cient to re-insure all Canadian Risks at the New York
State valuation Of 4J per cent., American experience,thereby making the S:ciety actually
A "HOME COMPANY" IN CANADA,
and doing away with all questions that have been or
might be raised respecting security in case of War, as
regards the Equit bie.

There bas receently been made a valu-tion of the
Policies in force in Canada, and tbe Society are îîow incarrespandence witb tbe Dominion Governmnent respect-
ing a further deposit, and an additieual deposit of TwoHundred Thousand Dolladta will be made as soon as the
arrangements to do so can be completed.

Policies on all approved plans are issued by the So-
ciety, including the " Tontine Savings Fund' plan, which
is a first class investiment as woll as Life Assurance,
beit an ENDOWMENT AT ORDINA1RY LIF E

R'ES.
Th New Business of the Equitable for thepast five

years bas been by many millions the largeat of any Com-
pany in the world, old or young.

Equitable Policy-holders and their representatives
received from the Society in the year 1873 nearly FIVE
MILLIONS DOLLARS, in Death Claims, Matured
Endowments and Div dends.

Persons contemplating taking out Insurance would do
well to examine the plans of the Equitable before insur-
ing their lives.

Branch Office for Western Ontario,
No. 58 CH URCH STREET, TORONTO.

GEO. B. HOLLAND,
Genéral and Special Agent.

8. R. CLARKE,
Barrister, A ttorney, Solic/toi', dc.,

NO. 9 YORK CHAMBERS,
Toronto Street, TORONTO, Ont.

N. B.-Special attention given to Insurance Law.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S..

Liberal advances made upon approved consignments.

NOTICE.
Application will be rade to the Parliament of Canada,

At its next Session, for an Act to incorporate

"The Commercial Travellers' Mutual Life In.
surance Company of Canada."

Toronto, March ist, 187.
MOWAT, DOWNEY & EWART

Solicitors for Applicants

CUSTOMS DEPARTMENT.

. Ottawa, April 4, 1874.
Authorized discount on American Invoices until furth-

or notice: il per cent.
R. S. M. BOUCHETTE,

Commissioner of Customs.

S. H. M A Y & C 0.,
Imgorters and ilers in

Paints, Oils, Varnishes, Glass, &c.,

ND. 474 ST. PAUL STREET,

WILLIAM HARE,

general Commis$ion Merohant,
HALIFAX, N. 8.

Agent for the Phonix Fire Insurance and tk
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN,
AND)

DOMESTIC HARDWARE
Fishing and Shooting Tackle, &c.,

TORONTO.

GRAND TRUNK RAIL WAY.
Trains going W t w!ll leave at

a.m. a.m. p.m.
11.45 3.45 12.05

AnnIVe AT
a.-. a.M. p.m. p.m.
5.15 10.30 1.05 6.30

Trains going East w ! leave (Toronto time) at
a.m. p.m. pa. p.m.6.37 15.07 5.37 7.07

9.37 a.mf. 10.37 ava. 5.0 p.r. 7 p.ni
C. J.BRYDG SMs.Dmeo. .

Nov. 17, 1873. . G , Man. Director.

Goverument House, Ottawa.
Mon.day, 3oth day of March, 1874.

PRsENT:
HIS EXCELLENCY THE GOVERNOR GENERAL

IN COUNCIL. r
On the recommendation of the Honorable the Minister

of Customs, and under th-pravisions of tie 4t .Stionof tbe Act paased in thse 3îut geàrs of Her Ms>etygee-,and intitnled: "An Act respecting the Custoa IExcellency, by and with the advice of the Queen'a arivyConnesil Mor Canada, bas bren pleased ta order and de-claire, and it is bereby o dered and declared, that thearticle known as Gypmum, when imported into Canadain its raw or naturai state, mav be se imported freefrom
tbe payment of Customs duty, but tbat ground or calcnedGypsumn be and tise marne l@ hereby declared to be charge.
able with a duty of iteen cents ad eJo, em whatever theuses may befor which iis Seo imported.

W. A. HIMSWORTH
C. b. C.

CHARLES D. EDWARDS,
49 St- Yo' Ph S, Montreal,

Manufacturer 
oS

Fire Proof
AND ALI. KINDS O

SafesF
FIRE AND BURGL. PROOF SECURITIES.

B. H. MOORE,
32 King St. East, Toronto

General Agent for Ontario.

JOSEPIH GILLOTT'S
STEEL PE Ns.

soldby al Dealers throughnut the WoC.id.
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ANCHOR MARINE NSURANCE O'Y.
CAPITAL, HALF A MILLION DOLLAR-

The only Canadian Exclusively Marine Insurance Company
PRESIDENT.

HON. W. P. HOWLAND, C.B.

VICE-PRESIDENT.

DAVID GALBRAITH.

JOHN STUART (Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Elliot & Co.,) Toronto.

JOHN MACNAB (Macnab & Marsh) Toronto. WM. BUNTON, Merchant, Wellington Square.

JAMES TURNER (J. Turner & Co.) Hamilton. R. G. BARRETT, Toronto.
THOMSON SMITH, Lumber Merchant, Toronto. HORATIO YATES, M. D., Kingston.

H. S. HOWLAND (Vice-President Canadian Bank of Commerce) Toronto.

BANKERS:
THE ONTARIO BANK AND CANADIAN

Solicitors:
MOWAT, MACLENNAN & DOWNEY.

BANK OF COMMERCE.

Manager & Secretary.:
HUGH SCOTT.

OCEAN
RISKS COVERED ON CARGOES, FREIGHT, AND RESPONDENTIA INTEREST.

RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

HEAD OFFICE-ONTARIO HALL, CHURCH STREET, TORONTO.SCOTT & WALMSLEY, General Agents.

ROYAL CANAD
COMPANY.

AN

- - - $5,O0O,000.
IABILITY.

0
The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which bas lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is $5,ooo,ooo, in fifty thousand shares of tioo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine; not, however, to exceed
five per cent per cal], and at periods of not less than three months' interval.

The Directors have decided to call in two instalments on all the Stock subscribed, up to the 31st Dec., 1873. The payment of instalments
to bein future made in the following manner, viz.:-upon all Stock subscribed after the rst January, to the 3îst March, 1874, five per cent. (5) to
be paid at the time of subscription, and 4ive per cent. (5) on îst of April next. Upon all subscriptions after the first (Ist) of April next, ten per
cent. (io) to be paid in taking the Stock.

The Company have not only complied with the terms of the Act, which requires them to make a yearly deposit of 8z6,666.66, or $5o,ooo in
tiree yearly payments, but have completed the full amount of their deposit, viz.: 5o,ooo for the security of policy-holders.

DIRECTORS.
HON. JOHN YOUNG, . .Prsident.

J. F. SINCENNES, . . .VicePresident.

ANDREW ROBERTSON. JOHN OSTELL.
.R. THIBAUDEAU.F M A
. A. BOYER, M.P. M. C. MULLARKY.

ANDRE WILSON.
Secreary-Treasurer-ARTHU R GAGNON.

HEAD OFFICE-160 ST. JAMES
Manager-ALFRED PERRY.

STREET, MONTREAL.

THE
INSURANCE

AUTHORISED CAPITAL -
LIMITED L
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SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

BOARD OF DIRECTORS.
THOMAS WORKMAN, . . President.
T. JAMES CLAXTON, . . Vice-President.

A. F. Gault. John Rankin.
James Hutton. Henry Mulholland.

. .Coursol. Charles Alexander.
A. W. Ogilvie.

R. P. HOWARD, M.D., Consulting Physician.
Hon. J. J. C. ABBOTT, Q.C., M.P., Legal Adviser.

THOMAS GILROY, Inspector of Agencies.
THOMAS CRAIG, Secretary.

Issues all approved forma of LIFE and ENDOW-
MENT POLI CIES on either the

MUTUAL OR NON PROFIIr PLANS,
an' aima to be a Conservative Company, exercising pru-dence in its management, and dealhng justly with al its
iatrons.

M. H. GAULT,
Man. Director.

UNITED STATES
Life Insurance Company

261, 262, 263, and 264 Broadway, N.Y.
ESTABLISHED 1850.

O*h Assets, - 84,000,0001 Cash Incorne, - $1,500,000
Surplus, as regarde Policyholders, *1,000,000.

ANNUAL CASH DIVIDÉNDS.
The following classes of Policies are issued by this

Company:
WHOLE LIFE POLICIES,

WiT or WrrIoUT rticipation in Profits,
Payable upon the death of the Insured. The Pre-
miums may be paid annually, half-yearly, or quar-
terly during life, or in one, live, ten, fifteen, or
twenty payments.

ENDOWMENT POLICIES,
Wrrn or WITHOUT participation in Profits,

Payable in ten, fifteen, twenty, twenty-five, thirty,
thfrty-five, or forty years from date of issue, or at
death, if occurring prior to the end of tern. The
Premiums may be paid in instalments during the
endowment, or in ten, flfteen or twenty payments
ALL POLICIES NON-FORFEITABLE AFTER

TWO ANNUAL PAYMENTS.

OFFICERS:
JOHN E. DeWITT, - - - - President.
CAAS. E. PEASE, - - - - Secretary.
WM. D. WHITING, - - - - Actuary.

JOHN RHYNAS,
General Agent for the Dominion,

96 S. Francois Xavier Street, Montreal.
Medical Examinera-W. E. Scott, MD., Prof. McGill

Colleg eo. Boss, M.D.
John L. , Esq., Legal Adviser.
Wm. Gordon. Gen. Sup't of Agencies.
sgrEnergetic Agents wanted throughout the Do-

minion, to whom liberal commissions will be allowed.
Address JOHN BHYNAS, General Agent for the
Dominion, Montreal.

Montreal Assurance Company.
INCORPORATED 1840.

CAPITAL (liable to call)................$720,000
INYESTED FUNDs (approximately)...... 8oo,ooo

HEAD OFFICE......MONTREAL

A. MURRAY................................MANAGER
Marine Inspector ............ CAPT. DAVID Rosa KERR

BRANCH OFFicE-26 Wellington Street, Toronto.

Local Secretary and Agent............R. N. GOOCH.
Inland Navigation, also Ocean Risk (to and from Porta
Great Britain) covered at moderate rates. 344rn.

NOTICE.

Application will be made to the Parliament of Canada,
at its next Session, for an Act to incorporate the

" Commercial Travellers' Association of Canada."
Toronto, March Ist, 1874.

MOWAT, DOWNEY & EWART,
Solicitors for Applicants.

Insurance.

Imperial
Fire Insurance Company of London.

No. I OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 5803.

Canada Genera1 A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ToRoNro OPFICE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business donc exclusively on the Premiun Note System.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.THE BUSINESS OF THE COMPANY IS DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. 1. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

Queen

FIRE & LIFE INSUJ RANCE COMP'Y
OF LIVERPOOL AND LONDUN.

A ccepts all ordsnary Fire Risks on the mosi favorable terms
LIFE RISKS will be taken on terms that will com

pare favorably with other Companies.
CAPITAL .......................... £2,oSo,ooo

CANADA BRANCH OFFIcE-Exchange iuildings,Montreal
Resident Secretary and General A Kernt-

A. MACKENZI E FORBES,
Great St. Jan rs Street, Mon•rt-al.

WM. ROWLAND. Agent, Toronto.

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmera' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,President. Vice-Preaident.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,....... HAMILTON, ONTARIO

1N SURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Secrctary

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . ._. . . £1,000,O0.

Head office for the Dominion', 9 St. Sacrament Street,
Montreal.

H. J.JOHNSTON, Gen'l Agent.
IsAAc C. GILMoUR, Agent, Toronto.
McKaNziE & MAcKAY A
TAYLOR & MINTY Agents, Hamilton.

insurance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED

HEAD OFFICE FOR CANADA, -

1825.

- MONTREAL.

Policies in force, over Eighty Millions of Dollar .
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $500ooo.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadi n policy

holders, ox5a,oOo.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager, Canada.

WESTERN
Assurance Company,

INcORPORATED 1851.
CAPITAL.......................6ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
lAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKEN, EsQ. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. W .GOODERHAMJr..Esn.

B. HALDAN Masagtng Di ectcr.
FREDK G è. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, Ge¢ral Agent.

IN SURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against lots
or damag fy ire.

On H uJargoand Freight against tbe perils of Imland
Navigation.

On Cargo Risks with the Maritime Provinces by sait
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHJRE
INSURANCE COMPANY.

Capital

£2,000,000 8tg.

The only British insurance Company
having a Head Office in Ontario.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTS,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.

ser Ail losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Isarmance Company of Canada.

Insures only Non-Hazardous Property ai lo rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFIcE ................ HANILioN, ONTaRIo
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Insurance.

THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders only, is
now prepared to

Transact Busines in the Dominion.
C. S. LEWIS, Montreal,

Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General A gent for Ontario.

THE POSITIVE
GOVERNMENT SECURITY

Life Assurance Comp'yT.

CAPITAL, $2,500,000.
DBPOSITED WITH CANADIAN GOVERNMENT,

FOR CANADIAN POLICYHOLDERS,

$ 100,000,
BESIDES THE ENTIRE NET PREMIUMS.

T'EUsTamEs.

Hon. JAmES Frunni, Senator M. L. C., Chairman
Grand Trunk Bailway.

Hon. TmoKAS RYN, Senator, and Director Bank of
Montreal.

DIRECTORS.
THomAs MAcARLANE BR'rsoN, Esq., Belmont Street.
WiLLIAx DuN, (Messrs. Dunn, Davies & Co.) St.

Francois Xavier Street.
JoHN TortANcu. Esq., (Messrs. D. Torrance & Co.)

Merchants' Exchange Court.
MEDICAL EXAMINEBs AND REFEIREES.

R. P. HowAnn, Esq., M.D., L.R.C.P.E., Beaver Hall
Hill, Montreal.

W. H. HINGOTON, Esq., M.D., L.R.C.S.E., D.C.L., 37
Union Avenue, Montreal.

TO MEET ALL CLAIMS UNDER POLICIES
AND POSITIVE NOTES, SPECIFIC TRUST
FUNDS are accumulated of ail net premiums on
each insurance, and such premiums, with accumu-
lating interest, are speciaily set apart for that pur-
pose exclusiveiy. The Trust fund for Polioies iasued
in Canada wil be invested in Dominion or Canadian
Government Securities, in the names of Trustees of
prominent position and known character.

MANAGER FOR CANADA:

F. C. IRELAND, MONTREAL.

HASTINGS MUTUAL
Fire Insurance Company,

llaving raised a Guarantee Capital, now cover ail classes
of risks. Applications for agencies are solicited front
qualified persona in ail p.aces not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, JuIy 17, 1873.

The Ontario
Mutual Pire Inesurance Company.

HEAD OrrIcs......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
lasurance of Dvelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.

JAMES JOHNSON S.crstary-Treasuret

4gents' Directory.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co.

JAMES DEAN, General Agent for the Beaver and
Toronto Fire and Live Stock Mutual Insurance

Company, London Ontario.

J E. THOMPSON, Real Estate Agent & Stock Broker.
. Agent for the Guardian Asa. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PEOK, Agent for Lancashire, ÆEtna, and
U Andes Fire Insu! ance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO. Com. & Produce M-r-
• chants, Agent for the liv. and Lon. and Globe

Fire and Life, Con. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford, O.

DIXIE WAT SON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

G EORGE GROVES, Official Assignee, Real EstateG and Insurance Exchange-Agent, Imperial Fire In-
surance Co., Commercial Union, Pit e and Life, Isolated
Risk, Fire lus. Co.-St. Catharines Ont.

THOS. MILLER, Official Assignee, Accountant,T Insurance-Fire and Life-and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-Kcountants. M-ney to loan on Real Estate, Mort-
gages bought. Office, cor. Church & Court sts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

GEO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. J A RV IS, Insurance and Commission Agent. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Æetna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire insuranceS Co., Montreai Assurance Co., and General Commer-
cial Agent, Hamilton.

OW E N M U RPHY, InsuranceAgent and Gommission
Merchant, Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the ÆEtna Lite
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

EORGE A. YOUNG, Agent Hamilton Branch,Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

£tna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, WindsorOntario.
Very best Companies represented.

J A MES FRASE R, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

p ETER McCALLU M, Agentfor the LancashireIna.
Co.;Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME Fire, Life, Marine and Accident
- Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstateAgent; Cleik
• Division Court. Debta Collected; Money to Loan,

and Invested, &c., &c.; Stratford, Ont.

& H. O'HARA, Agents for Western QueenR. Andes and Hartford Fire Ins. Co., Travelersî
Accident, and Canada Life Ins. Co. Bowunanville, On

Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimitîd.

CAPITAL ...................... I1o,ooo,ooo
FUNDS INVESTED.............12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderato

rates of premium
Life Assurances granted in aIl the most approved fori

H. L. ROUTH,
W. TATLEY

Chiel Agents
H. J. MUDGE, Inspector P.Q.
TORONTO OFFICE Royal Insurance Bdgs., Yonge St.

F. H. HEWARD. Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated 1833.
HEAD OFFIcE:

Corner' of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:

Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyqd, Esq., Peter Paterson, Esq.,
Hon. . Cay os. D. Ridout, Esq.,
Peleg Howlan, Esq., E: H. Rutherford, Esq;,

Jno. Gordon, Esq.
Governor:

PETER PATERSON, EsQ.
Deputy Goumorer:

E. H. RUTRERFORD, EsQ.
Fire Istec#o : Marine Inspector:

E. RosiY bRIEN CAPT. R. CoURRsan.
InEujances granted on ail descriptions of propert

against loss and damage by fire and the périls of ioland
navigaaon.

Agencies satablished in the principal cities, towns, and
ports of sh pment throughout the Province;

le. A. BALL,
23-Iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFICE... TORoNTo STRT.... ToRoNTo, ONT

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, lIros.

OTHER DIREcToRs:
C. J. Campbell, Esq., of A. Cameron, Etsq., Cashier,

Campbell & Cassells, To- Merchanta' B'k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

W.J. MacDonell, Esq., Pre- the County Court, County
aident, Toronto Savings York Toronto.
Bank, Toronto. A. T. Fulton Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar.

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, E- q., Goderich.
merce, Toronto.
Manager.-Arthur Harvey, Esq. Geo. A. Hie, Esq..

Asst.-Sec'y. FireInspector.-Wm. Henderson, ieq. Gene.
rai Agent, Marine D)epartment.-Capt. C. G. Portier.
Bankers.-The Canadian fank of Commerce.

Insurances eftected at reasonable rates on ail descrin.
tior. of property. Fairness in settlement and an equitable
construction of Insurance contracta, are the invariable
rules cf thse Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company[ SSUE Policies on ail the most arproved methîds.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
sdvantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yearse
old.

WM. HENDRY, Misn¶r,
Wateoo, On
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In~surance,

CANADA
Life Assurance Company.

This Institution having been

ESTABLISHED IN 1847,

Has long since surmounted ail the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the banda of persons of long ex-
perience of such business, afford

Pr/fct Securily

assurera. These features, a. well as the Company's

MODERATE R TES
ender the Institution one whose advantages are not sur-

paedby anyothe, and explain the fact that it stands
at the eadfall the Life Companies in Canada.

Detailed Reporta and Table Rates may be obtained
at any of the Company's Oeffices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,00)0,000
Annual Income, over...............$,222,ooo oo
Goveement Deposit, over ............. oo,ooo oo

Polles payable during Ilfetime at ordi-
nary life rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Head Office for the Deminion:

12 PLACE- D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Insapector of Agencies.

Liverpool and London and Globe
InsuraneS Conpany.

AVAILABLE ASSETS - - - $27,000,000

DIascToas IN CANADA.
T. B. ANDERSON, Esq., Chairman
HENRY STARINES, Bq.,DeputyChairman,(President

Metrapalitan bank-
E. H KING Eq., PresMent Bank of Montreal.)
WM. CHAPIAN, (Cammiaiser Trust & Loan Com.

THOS., Raq., Merébant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MILLIONS oF DOLLARS.

Security, promt payment and liberality in adjustment
of its loues.are te prominent features of this wealhy
Company.

Fras"aD Lit PoLcIsa issued with very liberal con-
ditiona
JAMES FRASE RA gent Fire Department, 5 King

Stmret West, to.
THOMAS BRIGGS, Agent, Kingston.

EO'RGE J. PYKE, Inspector of Agaess, Life Branch.
WILLIAM HOPE, Agent Life Department, r8 King

G. F. C. SMITH,
Chief Agent for thf Dominies, MontreaL.

Insurance.

Twenty-eighth Annual Statement
OF THS

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1873-............... $33,679,661 69
RECFIviED IN 1873.

For Premiuma................ .. $7,631,537 60
For Interest and Rent ......... 2,230,182 39

- $9,861,719 99

*43,541,381 68
DISBURSED IN 1873.

To PoLtcy-HoLDERs:
For claims by death and ma-

tured endowments............ $2,379,056 17Surplus returned to Policy -
holders ........................... 3,107,009 43

Lapsed and surren'd policies 784,409 10

$6,270,474 7D
EXPENsES*

Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
saary .. .............

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge, &c

Taxes, and Profit and Los

$572,912 48

66,469 18
14,518 oo

98,425 51

$752,325 17
251,779 61

7,274,579 48

Balance Net Assets, December 3, $36,266,802 2o
SCHEDULE OF ASSETS.

Loans upon'Real Estate, iret lien ......... e2,78,65 33
Loans upon stocks and bonds .................. 303,572 ( 1
Premium notes on policies in force ......... 7,959,61 62
Cost of Real Estate owned by the Co'y ... 1,347,227 83Cost of United States Registered Bonds... 1,630,836 80Cost of State Bonds .............................. 613,900 00
Cost of City Bonds ................................. 1,761.695 on
Cost of Bank Stock................................. 80o05 00
Cost of Railroad Stock .......................... 26,ooo on
Cash in Bank, at iriterest ........................ 1,294,301 34Cash in Company's office ........................ 11,179 6a
Balance due from agents, secured......... .. 59,667 05

*36,266,802 20
ADD:

Interest accrued and due......1,108,731 92
Market value of stocks and

bonds over cost .............. 263,820 97
Net prema in course of col'n. 9,970 28
Net deferred quarterly and

semi-annual premiums ... 30,898 70
1,413,421 87

Gross assets, Dec. 31, 1873 $37,680,224 07
LIABILITIEs:

Amount required to re-in-
sure ail outstanding poli-
cies, net assuming 4 per
cent. interest .................. $32,468,734 O

All other liabilities ............ 1,i48,084 78
*33,616,818 78

Surplus, December 31, 1873.. *4.06 ,405 25
Increase of assets during 1873................. $2 744,082 94
Ratio of expense of management to re-

ceipts in 173 ................ 7.6 per ce nt.
Policies in force Dec. 31, 1873, 63,550, insur'g 18 ,802,730

JAS. GOODWIN, Preident.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. of London.

asTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804.Unlimited liabilit of ail the Stockholders, and
large Reserve Funds. Moerate rates of prrnum.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

i St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Estabiùed 184o.

Head Office for the Dominion of Canada:
22 ST. JAMES STREET, MONTREAL.

DaEcTaas-Walter Shanly Esq. M.P.; Duncan Mac-
Donald Esq.; Robert Simma, Êsq., ic Hon. . Hamilton.
F. W. homa, Es , Cashier Molaon'a BaI.

Î AS. GRANT Resident Secretary.
Agent-J. ENOC THOMPSOiI, Esq., Toronto.

______ Insurance,

Deposit of $100,00.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.
T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.
Jloseph P. Knapp, President,

OHN R. HEGAMAN, Vice.Pres. R. A. GaANNrss, ec'y.
d. P: STEWART, ActUdry. rfaj.B:R.CoRwIN,Mana-

gerfor the Dom. Canada.
Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRl C.TORL

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are raçpidly superceding the old
practice.

THEIR SALIENT POINTS ARE
Every Policy, whether on ordinary Life rates, or other,

a Cabh E ndowment to the Insurér.
2. T6be maximum of insurance at the minimum of cost.
3. Definite surrender valut apecified on the face of the

Policy.
4. The term for. which the insurance is to run elected

by the asaustd
5. Grace in paymnent of , emiumsaof drota one to six

months, determined by the mga ai the Policy.
6. Al the merita oi plain Life In.4rance, Endowment

and Investment cmbiued in One co0tract.
By the sworn returns tu thé Iuairance Departments

the net increase or tecreaset busioess of each of the
Life Companies of the United States for 1873 is exhibited.

It will bo sen that the METROPOLITAN occupies
the handsome position of FA URTH on the list in ac-
tual gain of membership, the tibu oempanies exceeding
it being an average ot axteen older 1 And of the
total gain of the business, a e b all the comrnies
of the country for the year, the METROPOL TAN
com pting with Forty-seven others, supplie. ONE-
81X H.

Th total new business of the Com pany, for X873, ex-
ceeded the regate of nineteen a compause, as
shown by ozcal returns; and the increas. oWer ice
corresponding business of the previous year exAita *he
MLTROPOLITAN ahead ol ail the cmpmies in the
country, save one.

This is a fdat ering exhibit, and desonatrat that in
the management and the Resere Plans Of the Company,
it maint.ins its strong hold on public conidene.

STERLING AGENTS WANTED
At Every Unoccupied Point.

and a previous expe, ence in the business la mot noces-
ary. We want fresh, active, ho, orable btainess men.

Send for the Company's ,ublications, which will be
cheerfully t ansinitted without expense.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
io2 Prince William , ST. J0HN, N. B.,

Superintendentr the Maritime Provinces

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DIVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

suBscRIPTIoN FaIcS:
CANADIAN SUBSCRIBERS........02 a year.
BRITISH " . os. el. a year.
AXERICAN ". 3 U. . cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are ina position to 6li aIl orders sntrusted
to us with neatness and punctuality.
Office-No. 64 Church Street, Toronto, Ontario.

J. M, TROUT, basiness Manager.

rog6


