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The Chartered Banka.

BANK OF MONTREAL.
ESTABLISHED 1817. •

INOOEPOBATED BY Acr or PARLIVMENT.
Capita laPa sp, - - $12,000000
.lm . Pa, . . . ,0M,000

^c 0?IfMO°IREAL.
B-l'D. A. Bmrr, K.C.M.G., - . President.G.A. DZUNOND,.......Vice-Pressident.

T. Petteron, Esq., W. C. McDonald, 9sq.,
Hon. Sir J. 0. Abbott,Rush Lennan, Esq. K.O.M.G. fpJ. e9reenehIelds, lOuq. B. B. Angus, Esq.

W. H. Meredith, Esq.
B.I8. CLOUSTON, Generai Manager.

ALEKX§NDER LANG, Ass't General Manager.
A. MAomNBB, Chief Inspector * Superintendent ofBranches.
A.'B. Buchanan J. M. Greata

Ast. Supt. of Branches. Asq't Inspector.
BA ANCHES IN CANADA.MONTREAL-H. V. Meredith, Manager.West End Branch, St. uacherine Bt.AimnuteOnt. Hamilton, Ont. Quebso, Qne.Belle ' Kingson, "e ,'naAusa.Brant " Linsay " Bania,Ont.

Brookvil " London, " tratford Ont
Monson, N.B. Bt. John, W1.nhathan, N.B. Nelson B.C. Bt. Marys, Ont.

,Ont. Newestmins. Toronto,"
Fort Willim Ottawa, ont. VictorIl"

oeah, "II Perdh " Wallae'g Ont
qulph, " Peterboro, Ont. Winnipeg, MM.Halfai, N.B. Pioton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 2 Abchurch Lane, E.C.

CooxxxruuB:
Bir Robert Gillespie, Peter Bedpath, Esq.O. Ashworth, Manager.

,1T THE UNITED STATES.
1ew York-Walter Watson, R. Y. Hebden and S. A.Shepherd, 50 Wall St.thioag,-Bank of Montreal, W. Munro. Manager;

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

" The Union Bank of London.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Bootland-The British Linen Company & Branches.

BANKBRS IN THE UNITED STATES,
New Tork-The Bank of New York N B. A." - The Merohant' National bank.
Boston-The MerchantW' National Bank.
Buffalo-Bank of Commeroe in Buffalo.

Da waeeo-4%e Bank 0f British Coumba
P G Bank of Brstih Columbia.

TNE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital................. ..... 0000
1 .............. ..... .. .... . 1,000,000

:DwpmokS.-oÎu-o. A. Cx, Eq. . Proident.
JoaN I. DAvmsoN, Esq., Vice-Preeldent.

Taylor, Esq. W. B. Hamilton, Esq.
as. then Esq. Matthew Lgat, Esq.Tohn Hoskin, isq.,Q.C.,LL.D. Robt. g our, Esq.

B. E. WA.k, • -- • General Manager.
J.A H. PLUiomm, - Ass't Gen. Manager.1.3. fafliA», .......... Inpector.

G. de 0. O GaDT, . . . Aset. Inspector.Nov York- Alo. LiArd, & Wm. Gray, Agente.
BBANCHEs.Ailea Craig, Gueh Paris City B'cbs

A-e amutn, ParhL1, 719 -ueen E.Jarva e , 448 onge t.=B*U *e, London, BtàCtrs79 tYo n goeSt.
Benhlhà, Montreal, Barnia, 268 Coleoge.
11,hehMAINh owoisu aiste. 546Queen WBnantfooed laVt. James Marie, 415 Parl'm't.

City B'hos Beaforth, 128 King E.0u Notre Simooe, Thorold,
ood Dame Stratford, Walkerton,D=-. 976 Bt. Strathroy, Walkerville.D ___ e, Lawrence Toronto, Waterloo,

Gait, Orangeville, HUAD ornrcx Windsor,GodsriOh, Ottawa, 19-5 King W Woodetock.RAms AND oomasPoNDBNT:
GE IT N-The Bank of Scotland.

i &JApAN-The Chart'd Bk.of India, Aus.
AUuTaAr.7 & Nuw ZEALAND-Union Bk. of AustralaB ,ueue.Breu-J. Matthieu & Fils.
NuYORK-The Amer. Exchange Natl Bank of N. Y.Smu Faâaoio-Tho Bank of British Columbia.Cmzoo-The Amer. Exchange Nat'l Bk. of Chicago.
Brrma CoL• -Tho Bn0f British Columbia.HANvr.ToN, BRnUmDA-The Bank of Bermuda.KniNGToN, JAAuSI-Bank o! Nova Sootia.

Commercial Credits issued for use in all parts ofthe world. Exoeptional facilîties for this clame of
business in Europe, the East and West Indies, China
Japin, South Amorica, Australia, and New Zealand

THE DOMINION BANKC " dp)•........01,500,000i .. ............... 1,400,000
DIRECTOBR'

IAam AusTIN, . .' Ia>EDaT.s8auK aSUTE, -- Viou.Pnsn>uT.

Agenotes sBrampton. Boeovilre..Cobou%. Guelph. Lindsay.Hapanes Oshawa. Orifla. Ubrldgo. Whitby.
To o,. • ueon Street oorner of Esther Boui

Quon Street Baut corner Sherbourne.
se koBranh King& E.Mhnket ets.

un Btr oner Queen.
n anu Avenue, cornasiColloge AveD" éson a at fthe Unifed état.e, (*roataritan d the Cotinent 01 Europe bought & sold.Leon 0f.(kedit lesued avalable ID aH parte 0f

LH BEUNE Cashior.

The Chartwed EBank.

BANK OF BRISH ORTH AMERICA•
unm our» B rOTA, ueAmwrT.

Pa-u Capital=P-.. . 1,000,000 Sg.oerve uni................ ... ,..

LoNDON Oron--8Clementu Lan, Lombard
Street, B.0.

COURT OF DIBETORS.J. H. BrodAs. E. A. Hove.John James Oster. H. J. B. Kondal.
Gaspard Farrer. J. J. KAnfor.
Henry B. larrer. Fredri bbok.
Richard H. Glyn. Geo. D. Whatman.

Beeetavy-4. G. Waszus.

HA» Ornucu IN CANADA-Bt. James Bt., Montual.
B. R. GnqNDLUY, - - General Manager.

H. STIEKAN, - • Asst, Gen' Manager.E. MTANUEa, • . Inspector.
BRANCENs 'l CANADA.

London. Kingrton. Frodueioton N.B.Woodstook, Ont. Ottava. HaUfax. N..Brantford. Montreal. Viotoria, B.C.Parie. Quebeo. Vancouver B.Hamilton. Bt. John, N.B. Winnipeg, Iran.Toronto. Brandon a Kw.
AGnNTe l TEE UNIran 5TATnS. UTC.

New York-59 Wall street-W. Lawson and F.
BrovuBoila.

Ban Francisco-124 Sanson street-H. M. I. Mc-
Michael (acting) and J. 0. Welsh.

London Bankers-The Bank of England Meurs.
GIy & Co.

•gents.-Lverpoo1-Bank Of Livevzocl
c"tland - National B&"k 0f Botla&nd, .mtdand branches.aIreland-Proylne Bank of Irelan

Limited, and branches. National Bank, Ltd. adgi
branches. Australis - Union Bank of Australia.New Zealand - Union Bank 0f Australia. India
China and Japan-Ohartered Mercantile BankofIndi. London and China-Agra Bank, Llmited.West Indilen-lonial Bnk. Pamri-Messrs. Mar-
cuard. Krauss oet 01. Lyon&-Oredit Lyonnais.

THE QUEBEC BANK.
INCOEPORATED BY RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 03,000,000Paid up Capital, - - - - 2,500.040
Bout, . . • - 850000

HEAD OFFICE, • QUEBEC.

130AED O7 DIECTORS.
R. E. Smith, Eu-,..•. • .President.

Wm. Witall, nq., Vico-President.
Bin N. P. Beoeu, K.C.M.G. John B. Young, Euq.Geo. RL Renfrev, Esq. Bam'lJ. Bhaw, Esq.

John T. Ros, Esq.James Stevenson, Euq., • . Gen'l Manager
BRANCHU AN» AoNCIe n CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Treq Rives.
Agents in New York-Bk. Of British North America.
Agents In London-Tho Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ...........-..... S1,500,0Bere aund . ................... 815,000

ED 0"1103, - - .TOBgoNTO.

Bn wx. P. Howrà.M
A. M. Smith, Bug., - . lT4ausRes

Hon.. oC. F. r. Donald Macky, Esq.G. M. Rose, Esq. G. R. .Iockburn, Esq., M.P.
Hon. J. . Aikins.,

C. Hox. .-.-.... •.General Manager
E. MOnn', RA -napector.
Aurora, Mon • Pickering,Amherstburg, Mount rut, Sudburny.
Bowmanviiie, Newmarket, Toronto,
Cornwall, Ottawa, Writby

Pingtn ybro, 480 neen Bt. *,
AGENTS. 0r, oronto.

London, EngPaWs Banking Co. and the AllAanpeBank (lilmitodj.
France and Europe, Crodit Lyonnas.
Now York-Fourth National Bank 0f New York, and

Mers. W. Watson and Alexander Lang.Boton-Tromont National Bank.

IMPERIAL BANK OF CANADA
Capital Authorized.............--,-- ,000

Vaplted-1,940,64 7Roa.......d-a..-~•..•••......... 1,9d0.,7
H . DIREOTORIL"' O~~~~~N~», - - "~ '''"°'"nt

H.i Ba.P1. .T. R. Mnr'. - -Vc-rsmt
william Ranisay, I T. R ] dEoLthRobert J amiayHugh = 79an 4T. SutherlandStayner.
HEAD OFFICE,-----..---TORONTO.

D.«B. Wuxi, CaubA.B. Juammwe, Aui. ilf~ej . HAT, Inspeeor.
Bu«1. O teI.i.M1.
P L P Coîlborne. et. Thoma.

Ingerso.
T Cor. Wellington Bt. ban er Lane,Tonowro .1 ongo and Queon St. Branch.
iYonge and Bloor Bts. Branch.
IBRNCme In'wnorm-vusT.Brandon, Man. Portage Laran Mn.Calgary, Alb. Prince Abet,

Edmonton, AlbI. lnip 1=uz
AGENT,-L»noR4O 9 gLoydteP1 d. NoA T aor n f. New 1

The Chartered Banke.

MERCHANTS' BANK
OFP OA N E -A

.a#"--.-.-...... . ..at .. .. ........... .. ............ .... , , ,

HEAD OFFICE, . . MONTRAL.

BOABD OF DIRECTOR.
A»auw ALL&S, E.m., President.

RoBT.ANDURSoN, Ehq., Vioe-Presiden>
Heotor Mackensie, Esq. H. Mont Allan. eqJonathan HO , Esq James P. awes, Esq.John Causl§, en. T. a. Dunn, Esq.r Joseph Hickson.

GuoaGu HAGtU, . - - General Manager.
JORN GAULT, • Aut. General Manager,

EEÂNONs in OUTAZ O AND QUIMO.
Belleville,Berlun,
Brampton,
Chathani,Galt,
Gananoque,
11allton,

Kingston,
London,Montreal,
Mitchell,

Napanee,

Perth,
Ottawa, l

BANCHES IN MANITOBA.
Winnipeg. Brandon

BAmNER IN GRT BmTAm-London, Glqo",Ednburgh and other pointu, The Clydendale Bank,
(Llmited). Liverpool The Bank of Liverpool, Ltd.AG UN T IN N ECW froax-C W all S e, M eunNa-5
Henry Hague and John B. Harrisvr.,aents.BàNlma in UNr'»BTATe-ew YorkB
New York, Y.A.B.; Boston, Merchauts'
Bank; Chicago, Amorican E'change National
St. Paul Minn., IFrt National Bank .Detroit
National Bank; Buffalo, Bank of Buhalo; SanFrancio, Anglo-CaHfornian'Bank.

NzwwouxDLAND-Com'ero'l Bk. 0f Newfoundlan 6
•

NovA BooTIA AND NBw BRUNIo-Bank of NovaBootia and Merchantu' Bank of Halifax.
BrITIsa CoLUMBIA-Bank of British N. Ameri0
A general Bankn business transaoted.
Letter of Credit lssued, available in China, JapsOand other foreign countries.

BANK OF TORONIO

Capital............................. , ,
B .t... ............... .......

DIRECTORS
GEonon GooDann a, •PEEsID0
WnLU HENRY BUTTY, V oE-Pa.ssoi

Ae. T. Fulton. Henry Covert.
Henry Cawthra. I Robent Reford.William George Goodeream.

HEAD OFFICETOBOW '
DUNCAN COTLSON, - Genors Manager.
HuGe Làca, - - Assistant Gen. Mingr.JosEW HENDE N, .H E. Inspector.

BRANCHES.Toronto...................W. B. Wadsworth, Man
" King et. west..J. T. M. BurnaideBarrie ...................... J. A. Str .thy,Brockville....................Jno. Pringle,Cobo rg............ ...... A. Bird,Collingwood ...............W. A. Copeland

Gananoque........C. V. Ketchum, 40London ................ T. F. How,Montreai ..................... J. Murray Smith," P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea .W. F. Cooper,
Port Mf ope .............. B. B. Andron,Bt. Caha.ines...G. W. Hodgtte,

BANKER8:London, England, - The City Bank, (Lt
New York, - - - - National Bank of 00I0

Collections made on the best terms and reta
for on day of payment.

THE STAN DARD BANK
Eeuorvo 1mai

EBAD O7MMD . . TOEONTO.
DIBUeEBBW. P. COVAN, ft"Idet.

W. IF. Alen, fled. wyld, D.G .~~A. M Todd, A. J? WD1

Bowmanville, aari
Bradford., Chatham, But.tfoColborne
Brighton, Durham, P
Bruueo Forest.

Oaunpeilrd, . s»pn;H>
New YorfImporterp ad Trade ¢ Na %9 P
xqnu an akoanfCommerooLcpdonEnglnd-atioalBank o 8@tiL

b ou romply a0040

Quebeo,
enfrev,Sherbrooke, Que.

8eratford,St. John'., Que.,
St. Thomas,
Toronto,

Walerton,

658

1 ,
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»OLSONSBANK. UNION BAIK OF CANADA....-......
ÖÊ',1 ''',''''''''''AONTAL PAl I, - .. S0,OO.- MONTREAL. E ---------- 85O>

ADOFDIRECTOBB.
S OPreient. HEAD-OFFICE, - - - QUEBEC.

r-, - Vice-President.-

ad W. M. Ramsay. Board of Directors:
Samuel Finley. ANDEEw TEomsoN, Esq., - - PasInErT.W. M. Macpherson. HON. E. J. Paron, - - - VIOE-PEESIDUNT.

A1 TuoXAs, General Manager. D. C. Thomson, Esq. I E. J. Hale, Esq.u"O», •- - Inspector. E. Giroux, EB. | Jas. '•ing, Esq., M.P.P.-A rOnt., Brockville Clinton, . A. T. Gali, G.0.M.G.Ar, = ton, London, Mealord, Mont-
rNorwich, Owen BoundBdgetown, E. E. WEBB,..-.-.-.-.-.-GENEBAL MANAGER.rel, P. St. acin e., St. J. G. B.iLLTT, - - - - . - -. INSPEOToB.

litOT on o .nTreltonWat- BRANCHES A D ACEN IES:ifnie, Wodsoc Ot.Alexandria, Ont Ottawa, Ont.
Quebeo-La uedu le Boupslsein. Man. Quebec,

B Bank.O otH-DoH on arbei , Man.'( e 8Bank of Commerce. New Iroqnois. Ont. Smith's Falle, Ont.Of i. B. Noa Scotia-Halifax Letbri eN.WT Souris, Man.Prince Edward Island-Merchants Merrickfe Ont. Toronto, Ont.
. .Mersidoe Bank. British Colum- Montreal, Q ue. Wiarton, Ont.nMb -mpilBank. New. MooeominN. W. T. Winchester Ont.'nIroial Bank, Bt. John'. 1Neas a.Wniekn'UOM.ILOudou-Pario Banking 0C o. p 1Mri inpekn

leBak (LtLXGlyn. afls, Currie & 0o. LNDN, FORELý M eMn3o- an, tBk PLivp B Bkg. e nk, Ltd.
r L NPol-an& o.Baquerp 'roN - .do-.- -6-4
ais JdLinitor Bank, Ltd. p Pars u o . . . . i. .
AIu îwerPBelgium-L& anqu oE-------National Park Bank.H hem ewa Co. BOOTON, .. ..... Linooln National Bank.ted States.-New York-Mechanios, MINNEAPOLIS, - - - - - - First National Bank.
Ba on, R. Y. Hebden and 8. A. Shep. T PAL, - - - - - --. 8t. Paul National Bank.uk Monirsa, Morton, BilasOô0-G FALLs, MoNT. - - Firs National Bank.

Bak. Botn-Biais NatI Bank: OCMOAO, ILL.............Globe National Bank.NAI han. C a-Flrst Nat'i B UvrLo..............Queen City Bank.ad-0mmeOriNatl aBank. Detroit CEVELAND, - - - - - - Cleveland N'l Bank.ank Buffalo-DThird Nat'l DETao.T.------- First National!Bank.

*A MIl E ""D"Uai- 185IAy~j»uPEUPLE.
..... -•••.•.•........... 19000 0

- -- ••• Pro=uaent.
, •---- - Cashier.
'O- - --- Ass't Cashier.------- ----- •-•------Inspector.

Bse Ville, QuDbmouile.

.B. ken o i avoie.

eh. PE . Panton.
et P. Bfun •

A. Thebe.
St. East l-. Fournier.sel, Notre Dame t. W.-H. Bt. Mars.

'Ou-aionati Bnk of the iesMpb o.Ris Bvere Baux.

QF BRITISH COLUMBIA.
IalssPatedbyBs] Charte, m,

PAED '"-"--
N I1,1 5,000

S", London.

New b a. Portland, Or.;
B.ca wa.. .. ; Vanouve.

offercial Bank of

a~tddtoS n a general

STEPHEN'S BANK.
•.. .. ............ 8 o,0g00

•~~r President.
'- Cashier.

Ne s Currie & Co. NovMo ok, . B A.Boston-Globe
oo Montres]. S.

o f el"ra Itie Ban Of

~A NK OF YAR MUH'e--1,,YRMOUTH,

É;Pr asident - - - - - Chael.~~Tw

0 no BAk•

Ban E.Mo

bdsold. Sterling BiHs f a- a

inteowe.

BANKOF NOVA SCOTIA
runca.."'''"""""""'"" la'u,0

JoHN DoULL, • • • President.
Anàx BumNs • • Vioe-President.

DAmm OBONAN. JAzius HART.
JoHN Y. PATANT.

HEAD OFFICE, - - - - HALTFAX, N.S.
THoXAs FYru, Cashier.

clos in Nova Scotia-Amherst, Annapolio,
B Dgb, Kentyille, Liverpool Now

, NorthByde Oxford, Picicu, n,
w =., Yarmouth.

In New Brunswick-Campbellto Ohatham.
Froderioton Moncton, Newcastle B t.John, St.
Biehen LAdrwBiseNoodtock.

In P t. land arwnand Bu rside.
n ubee-Montreal.

lu U. 13.-0. MoLeod, Manager, and
Aloi. Robertson Assitant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO
INOOmPoBATUD 1879. "

" -u t-o- . . *mca p i t a l: m
Roeerve Fund......... . . gg,gge0

HEAD OFFICE, - HALIFAX, N.B.
H. N. Wa.L an .. Ca"M'".

DIRECTOR.
ROBIE UNIACEE, President.

L. J. MORTON, Vice-Preuident.
F. D. Corbett. Jas. Thomson.

C. W. Anderson.
Bnamcmas - Nova Bootia: Haitax, Amhersi,

Antigonbui, Barringion Dri etr, Osnlgffew l¶sgv, Paribro8on.indror.Now Brunswick:~ indor. o
Con usPonnu-Oniario aud Queoeo-MoisoneBa an BuNraohes NowYork-BarIng Magoun

& CO- BOsiOD-Butfolk National '. .Lodon<Ena«iand)-Parr'a Banking Co. -and Tire Allianoe

THE PEOPLE'S BANK'
0F zmmw B:Rumswox..
luoonoaiu lm Aor or PARLIANINT, lu.

J. W. B'EDN------------auio

L0ndon-Union BaPI of london
Nov 'York-Fourth National Bank.
THEPOPLE'SBAKBank.
• BumDEN,- . -1 - f e L--- a---- m'

Trha Gbarberled Ehaka

BANK OF HAMITOi.
Capital (all pad up).............

H**gEAD. OFF'I"E, - -,HAML'ON

JoHN STUABT, President.
A. G. RAAT, Vie-Pronsat.

John Proctor, -ecsg e
Obarles Gurney A. T. Wo.,. B. Lee, (Toronto.)

J. TUBNBUI,---..•.-- . --c
H. 8. STuvzN. - - - - Assistant Oashier.

B3 ]EA N 0 E B8B
Alliston, Listowel, Mount Forest,
Chesley, Lucknow, Owen
Georgetown, Milton, - r
Hamilton, Barton St. Port

Correspondent. lau ijuiet Satm.
New York.-Fouo h National Bank, anoe
Bank Buffalo-Marine Bank f Buffalo. D
Detroit National Bank. Cicago.-Union NiaI BE

Oorrespondents l Britain.
National ProvincalBank of England, (I.) Cà.
lections effected at aIl parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
CapitalPadp l0é6
Bep.rve Nun ..... "0..... 1

Boari of Direetors.
1 THfoxAsB1E. KUNET, M.P. - PEUuicmm'

TuoxAs BRiToni, -.- Vxo.Pa»uNm.
H aG Bv . W Smith

D.]L-Ha D
MONTEUIL Baion .l.Pè 1 kjs
West End Branoir,dor. Notre Dame and Seigneuri

Ormetovn, Que.
Agenleas ln Nova Sotia.

Antigonisir. Luneubur,B &ter. aandur d.
Guys ro. Plotou.Londonderry Port Hawkesbury.
Agenoies lu New Brunswiek

Bathurst. Kingston, (Kent Co.) Se
Frederioton. Moncton. Woodonk.
Dorehester. Neovae.

Agencies lu P. E. IL..n..
Charlottetown. Bumma=side.
Dominion ot=fSa
Newfoundland,- - - Union Bk. of ~N! 5
New York.•-.••.-.Chase National
Boston,-------- Nation'l Hidet
Chia.o .-.... Am. Exohange National Bk.
Londn, Eng, . - - -. Bank of Maland.

de .. .ImperialBanIr, Liie.
Paris, France, -. -CrditLynnais.

collections made ailoweet
rsmitted for. Te plo
Issued at current rue

BANK OF OTTAW
-»àDo- cmOTTAWA-0-NWA

Capita Biibscribed ...do Paidap .........
R" . ~. .. IBEOTOB8.

Cwuàns MAGEE BOBT. BT.AOuBEN
Presiàent. Vice-Presidant,

Hon. Geo. Bry.on, Aloi. Fraser,
z or Coulonge. Wesmmanab

George Hay. John Mather. David Maiaren.
ABaaNomas. - s t a

Arnprior, Carleton Place Hawkesbury, Keewatin
Pembroke, in the krovince of Ontario; ad
Winnipeg Man. GEO. BUBN, CaMr.

THE COMMERCIAL BANKW
0F M.rITOB.

Ca pi.................

DIBEOTORe.
D. MÂcAERTmJm Prosident.
B. T. BoxNE- 'ioe-Pree. and

Hon. A. A. 0. LaRivier , I.P., Ali.
Norman Maihoon. L K n oss. G.A. A. Jackson, Accouniani.

Branches ai PortageLa Pr-ne, .FLay
ager~ Mordn, O B. Dnsford Menagr.

C. F11. Grant, Manager- Virdan, Bcberi dsé
son Manager; Carberry . D. Campbefl6Maus
Fort William, A. H. D Io:ns, Manaer •
F. W. Young, Manager; Emerson, II. Mn .
Minagor. London, En, B. A. MarLen * C,, a
Queen Victoria t.

Deposits received and interesi allowed re iIM
promPY made. Drafts issued avaiable in all pegh
or the Dominion. Sterling anS AssuMan Nzia*e
boug and sold.

•THE NATIONAL BANK OF SCOTLAND
INOOPOEATUD ET RoYAL, CaRTaE AND Ao or PanmLmUT,

EBTABLISHED l .
HEAn OFFIOE, -- ------ •- •-EDDBURGH.

capital a4,o00,00 serhiag. Pau-UP, a,000,000 Sterling. Beserve Puda, a750, eAt
LONDON 01ICB71- NICHOLAS LANE, LOMBARD BTBEBET, 5.0,

OURRENT ACOUNTS are kept agreeably to usual custom.
DUPOSIT aintereht are resived.
0CICULABNOTES and LETTEBES OF CREDIT available in ail parts of the wCS ar fnseo i
The Ageny oColon sPanBaiks udertkan e A s of uutomW

lnthColoiesOmisilelu London, retireS On terme Ir" wiii b. uidMon ploaiAU other Baflkin< business oneflted with Engl8ad and Boland la also transa
JAMES BoIwBTSONi Manager in London 5.0

.

|
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Te bat.di.Ba..

EASTERN TOWNSHIPS BANKL
DmIDEnID NO. 00.

Notice is hereby given that a divIdend of Three
and One-Half per cent. upon the paid-up capital
etoc of this bank bas been declared for the current
half-year, and tht the same will be payable at the
head cffice and branche, on and after

Tuesday, 3rd Day ef January Next.

The trensfer books will be closed from the 15th to
Slst December, both days inclusive.

By order of the Board.
WM. FARWELL,

General Manager.
Sherbrooke, 0th Nov., 1892.

THE WESTERN BANK
O' CANAD.A.-

IEAD OFFIE, . OSHAWA, ONT.
eapitai Authorled - -.-. -.. 01,000,000
apital uboeribei ........... 00,000

Gapim sl Paid-up .......... ,...... 100,000
.... 80,000

BOARD OF DIBEOTOB8.
Jo COowAN, Esq., President.

BuN S. e.xm, Esq., Vice-President.
W. F. Cowan Esq. W. F. Allen, Esq.
Robert McInVs, M. D. J. A. Gibson, E.q.

Thomas Paterson, Esq.
T. H. MoMI.rn, . . . . . nauhter,

-Midland, Tilsonburg, New Hamburg,
,Paisley, Penetanguisene and Port Ferry.
on New York and Sterling Exchange bougit

amd sold. Deposits received and Interest allovai.
Collecsions solicited and promptly made.

M1repndentst inNew York andin Canada-The
Marchant Bank of anaa. London, Eng.-The
Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

BoAZ» or DriNoTome:
Augustus W. West,.-.-.. -.. -. President.
W. J. Coleman. - - . - Vice-President.
Y. G. Parier. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - MALIFAX, N.S.

Cashir, • - Jchn Knight.
AGEN IES:

North End Branch-Halifax. Edmunduton, N. B
Wolfville N. S. Woodetock, N. B. Lunenburg, N. B.

Sbediae. N. B. North Sydney, 0. B. Port Hood, C.
B. Fraserville, Que. Windsor. N. B.

HANKEI8:
The Union Bank of London, London, G.B.
The Bank of New York, • - New York.
New England National Bank - - - - Boston
The Ontario Bank..-........ Montreal.

LA BANQUE NATIONALE.
RAD O BCE, . - - QUEBEO.

Cm~i iPaid-up ................ ..... 01,200,M0
DIBOTOBS.

A. GAnouvn, Esq., Pres. F. KraouAo, Esq.,Vioe-Prest.
Hon. L Thibaudeau, T LeDroit, Esq., M. W. Methot,
Uaq., A. Painoaud, Esq., Louis Bilodeau, Esq.
M. A. LANEEcQUE, Inspector. P. LAPEANNC, Casier.

Branones.-Montreau, A. brunet, Manager Ottawa,
P. L -Basin, Manager; Sherbrooke, W. Gaboury,

AomNT.-England-The National Bank of Soot-
land, L. ndon. kranoe-Mesmr. Grunebaum, Freres
& Co., Paris. United States--The National Bank of
the Republic, New Yora, sud the National Revers
BkBoston.

e Notes of this Bank .re redeemed byLa Banque
Nationale at Montreal. Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick a Saint
John, N. B., the Mero8 anta Bank of Halifax ai Hali-
fax, N. 8 and Charlottetown, P. E. I., the Union
Bank of anaca at Winnip. Man., and the Bank
of British Columbia at Victor, B. O.

Particular attention given to collections sud re-
made witb utmost promptneos.
Correspondence respectfully solicited.

TUE UNION BANK OF HALIFAX.
(IOooroATan 1850.)

Capital PaId-up, - - - $500.000.
Reorve, - - - - - $110,000.

Boari of Directors:s
W. J. STAie, EsQ., - - . Preident.
Box. RonmT BoAx - - Vice-President.

W. Roche, Eaq., M.P.P. J. H. Symons, Esq.
W. Twining, Esq. C. 0. Blackadar, Esq.

W. Roerson, Esq.
B. L. Tom • • - - Cahier.

Agencies, AnnapoliB, - E. D. AUNAUD, Agent.
New Glasgow. - - - 0. A. BoBeoN, Agent.
North Sydney, -- , 8 D. BoAx, Agent.

The London & Westminster Bank London, G. B.
The Commercial Bank of N''d., - St. Jons, N'd.
The National Bank of Commerce, • New York.
Thé Marchants National Bank. -- - - Boston.
The Bank of Toronto & Branchsa, Upper Canada
The Bank of New Brue k,1-- St. Jon , N. B.Collectiona solicited,nd prompt returna made.Current rate cf Interest allowed on deposits. Bills

Mirohange bought and sold. sic.
From the lt Deoember a SAVINGS BAK

DEPARTMEN4T vill be opened at the Banklng
Houa., ailta, snd ai the branaies in Nev Glas-
gow Annapoliu and North Sydney, C.B.

,Ir
Th. L..a Compaea.

CANADA PERMANENT
Loan & Savings Company$
6thH alf-Tearly Dividend.

Notice ie hereby given that a dividend of six per
cent. on the paid-up capital stock of this company
bas been declared for the half-year ending Slt De
cember, 1892, and that the same will be payable at
the Company's office, Toronto street, Toronto, on
and after

Monday, 9th Day of Jan'y Next.
The Transfer Books will be closed from the 19th to

the 31st December, inclusive.
By order.

GEO. H. BMITH,8Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNEB CHUBRH & COURT STBEET,
TOIECONTO.

EITABLISHED IN 185.
Uubsrubed Capital -.... . . 08,198,900
Capital Paid-up................................. 1,801,8890
Be serve Fund ............ ............. 01,08

President,.--.-.-.-.A. T. FULTON.
Manager,.-......-..-Hon. 8. 0. WOOD.
Inspectors, - - • Joau s Iaz & T. Grasox.

Money advanced on easy terme for long periode
repymentat borrowers option.

DeSnreeived on interest.

THE HAMILTON

PROYIDENT and LOAN SOCIETY.
DIVIDEND NO. 48.

Notice le hereby given that a dividend ef three and
a half per cent. upon the paid-up capit. 1 stock of
the Societv. ha been declared for the hailf-year end-
Ing l1st December, 192, and that the same wila be
payable at the Socie-ty's Banking House, Hamilton,
Ontario, on and after
Monday, the 2nd Day of January, 1893.

The Transfer Books will b closed from the 16th
to the B1st December, 1892, both days inclusive.

H. D. CAMERON, Treasurer.
Novew ber2nd, 1E9à.

LONDON & CANADIAN
Loan & Agency Co.

LaIMITE»).

Sm W. P. HowrLI, C.B.; K.O.M.G.,• Paussm»T
Capital Sub .r.bed ................. ,000,000

" Paid-up ................................ 700,000
Beerve..................... 890,000

Mor To LNimD on ImOv» BA. EsTATE.
MuNImipAL DanTUnaEs PuEEaDEn.

TO INVESTOR&-Noney recelved on De-
beUtures and Deposit Receipts. Interest
and Principal payable ln Britai or Canada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Offoe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Uabscribed........................1,000,00 0
Capital Palid-up . 981,41 84
Total Assets........ .. 8,009,017 8

BOBEBT BEID (Collector of Cuetoms) Paunlma.
T. H. PUBDOM (Barrister) Inspecting Director.

.. E. NELLUE, Manager.

The Famrs'Loan and Savlngs Company.
OffI1E, No. 17 TORONTO ST., TOBONTO.

Aset .................................. 1,888,000
Money advanoed on improva Real Estate at

lovesi carrent rates.
Sterling and Cumncy Debentures aiue.
Money recelved on ept, and Interest allowed

payable half-yearly. By vWle.a . e , Statutesof
tario, Hzseutors ani Admi ra a autnhor.

siie to invst trust fund inl Debejnures cf his
Oompany,
WM. MU.,I GE. 8. C. ETHUNU,

0, BsrstssrP-rsa

mdo

nb. ,aa n-

WESTERN CANADA

LOAN AMD SAYINGS COMPANYs
59th Kalf-Yearly Dividen.

Notice la hereby given that a dividend of five par
cent. for the half-year ending on the 3'st December,
1899, being at the rate of 10 per cent. per annui,
bas been declared on the paid-up capital stock and
that the same will be payable at the office of the
Company, No. 76 Church et., Toronto, on and aftet

Monday, 9th Day of January, 1893.
Transfer Books will be closed from the Blet to th@

31st day of December, inclusive.
WALTER 8. LEE,

Managing Director.

Hl'on & Brie Loan & Saings 0o
DIVIDEND NO. 57.

Notice is hereby given that a dividend of f0a
and one-half per cent. for the current half-year, b*
ing at the rate of nine per cent. per annum, u
the paid-up capital stock of this Company, buh
declared, and hat tbe same will bep ayable at tb
Company's offices, in this city, on and after

lMonday, January 2nd, 1893.
The transfer books will be closed from 36th to 0h0

3lst inst., inclusive. By order of the Board.
G. A. SOMERVILLE, Managf.

London, Ont., Dec. 1, lt92.

THE HOME
Savings and Loan Companle

(LIRra),

OFFICE: No. 78 OHUB0H ST., TOBION'O

Autbojeimd CpiaL............ i,
ftbsecib.d capital.... i,76;;w

D)eVosits reoeived, aMd Intereei ai ourrenit aw 01
lowed.

Mcney loaned on mortgageon Rai Boums0
reoable and convennent terme. Ea

Advanoes on oollateral .ecuriy of Debeniturfe
Bank and other Stocke.
HoN. FRANK SMITH, JAMEs MASO,

President,

BUILING & LOAN ASSOCIATIOI
DIVIDEND NO. 43.

Notice la bereby given that a DivideVD of Tho-#
par cent. has been de lared for the current hal
k noing 31st December, and that the &âme O.
payable at the offices of the Association, NO.
ronto ai eet, on and after

Monday, 2nd January, 1893.
The Transfer Books will be closed from th

to the 3'st cf December, both days inclusive.
By order of the Board.

WALTEB GILLESPIE,
Toronto, Nov. £8th, 189M.

Th Londo & Ontado Invustaunt
OF' TOmO3srTO, OI5r'

Preident, Hon. FANX xra.TE.
Vioe-President, Wi. LM H. ENA

DIBECTOBB.
Messru. William Bamay, Arthur B. ES,

Hamilton, Alexander Nairu George TaylOr,
Gooderham and Fredeick yld.

Money advanoed at ourrent rates and on
terme, on the .ourity of produetive farMo

M ne ved from Investors and
iompany. sdebentursshihma bedra

ait ourrent rates. A. M. COBY
si King Street ast Toronto.

ts Ontado toLn & Savigs o00
O83EL[WA&, O35T-

Capital Subsribed........ ..
Capital Pai-up ... ...

Dep tm ad C.. .Deber ....

Motney loaned at low rates of inis%
Beur e RostiBaa and MUnIcipa .
resived a nisA ss a1lb s

W. F. COVAN, Presidenti.
W, 1, Axras, Vie.Prsdent.

g, H. MaarIr.LASs.~
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bLoma Comspante.

THE CANADA LANDED
AND

latioual IRYe8tment CompaDJ, Ltd.
1 otice as hereby givon that a dividend at the rate'or- cent. r anun&ontu pid-up capital stock

U v has been declaed for thecurrent
ofee n yt t the noe awi 1be payable at the00rompnY on and aolr the

Tbird Day of January, 1893.
t Cah nsfer books will be closed from the 17th toy ord ecmber, 1192, both days inclusive.er o! the Board.

ANDREW RUTHERFOBD,Toronto, 30th Nov., 1992 Manager.

Toronto 81lu Bd Lean CO.
10 Ring Street West, Toronto.

>eOteiC la hereby given that a dividend of three
Eye b onthe Paid-up capital stock of this com-e on delared for the half yecLr ending slatAt cm and that the same will be payablee Oonpan 7 office, in Toronto, on and after the

ThSe.Ofnd Day 0f January, 1893.
""81lofor Books will be closed from the 17th toOember, both days inclusive.

'ýontot Dec.5th18 A. E. AMES, Manager.

THE ONTARIO
M& Debenture Company,

OP LONDON, OANAnDA.

··.· · · .... 4,0 .. 0O

. •••................... ... 8,610.689

t811ed tfo8 o yara. Debentures
canWith cr at any agency of

WILLAM Y. BULLEN.
OnarIOIW.Manager,

Oltarle ladustrial Loan & Investisont Co.
(LIMITanD.)

KVIDEND NO. 23.

Woti
l42D) hereb iven that a dividend of THREE'cpt o ! thFI& E NT. upon the paid-uptii. Of~ ths omny has been declared for'tou enthaU-«r (ern"1 the rate of soven per
t t nu o ftand that the same will be payable

eoi ondOfte Company, 18 and 15 Arcade, To-e nda tho

&YT , thoSecond Day of January, 1898,
T fer Books will be closed from the 16th

By Oceinber, both days inclusive.
Order of the Board.

oonto EDMUND T. LIGHTBOUBN, Manager.
lB 1th, 18em.

T LOt .n Company of Canadas
1 e- TBLHED n51.

GreatWneter.London, Eng.
T CAAn : { oB te ONTO.

Si at lowest current rates on the
pt miïed famm and productive City

CRaa Lona & SaUna o0mpny
OF ONTARIO.

hs ebividend N. 11.'e1 y geven that a dividend at the rate-'4*î entPerannuni upon the p aid-up capital
t sitution Ias been declared for thoO th si d the same will be a able atSE00 0DA CO nYOn and a!ter NDAY,ý,The Tranote0FJANUARY NEXT.

Z of'Ir aB Il bclosed from the 17thS BpOrderhO. WOODnext, both da ry.indu.
Bor.B ODScery

Bankers and Brokers.

JOHN STARK & 00.,
»6 TORONTO ST.,

(Members of Toronto Stook Exohange)

Stock Brokers and Investmnt Agents.
Money carefully iuvested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesche Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general bankin business transacted. Telegraphie
transfer and dra on the Eastern Provinces, Great

Britain and the United States.
COLLEOTIONS PROMPTLY ATTENDBD To

Agents for - • • Wells, Fargo & Company

Alexaider & Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 1352. 83 Toronto Street.

Enquiries as to investments cheerfully
answ.red.

JOHN LOW,
(Member of the Stook Exbhange),

Stoek and Share Broker,
S ST. FBANCOIS ZAVIEB BTABUT

MONTREAL-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVES TMENT SECURITIES
1707 Notre Da Bt., MontreaL

. .. .&.o n Tr s .. .
BLAKE BRO4 B 00., Boston.
SPENCER, TRASK a CO., New York.
PANMURE, GORDON, HILL * o., London,

England.

The Chartered Banks (Continued).

Tho TÈors Bull o! (e01 el.
INCORPORATED BY ACT or PÂBLIAMEUT 1885.

capital PaidU-p, • • -a04,40
eserve Vn. • • - ,

Head Offie, TORONTO.

BOARD OF DIRBETOBB.

WX. BELL, Esq., of Guel ph, President.
WX. MOKENZIB, Vlce.President.

Robt. Thomson, Esoq.,of Hamilton. C. D. Warren
W. J. Gage. Jno. Drynan. J. W. Dowd.

H. STRATER, - . . General Manager.
BRANCHES.

Aylmer, Ont. Hamilton, Ri Igetown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathroy.
Glencoo, Orilhia. StMrys
Guelph, Port Rope, Tonu.

New York Agents - The American Bxchange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

SLOW pAY
... Aud bad accounts are apeelalties

with our coflecting department. Don't write

anything off until we see what we can do

with it.

DUN, WIMAN & CO.,
Toronto, and aIl principal Cities of Dom'n.

Business mon desiring part-
LRfllflbllHI nea.' or Wishing to disose of
their business, ahould
use the colunns of the
No better medium for thispUrpose.

Trust Md Uuarantee Compaules.

-THE-

Tists Corporanl o! Olsrio
AND SAFE DEPOSIT VAULTI.

090", Bank Commerce Building, Trnte
PEBIDBNT, • • • - HoN. J. O. Amn, P. B.

VICE-PRESIDENTs,
HON. B RIHARD CABTWRIGnT, K. O. M. G.
HoN. B. O. WOOD.

The Corporation is accepted by the H. 0. of J. and
may be appointed to the following offices, vis. -
Executor, Administrator, Beceiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The emplopuiont of the Corporation guars.nteeu
(1) promptand economical sdmnistration; (2 relief
of Individuals from arduous and oftentimes trouble.
some duties, and () prevents any given trust passing
into the handu of btrangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Renta, cou ?
one, Interest, &o., collectod.

Vault a olutely scure. Deposit safes of various
sises to rent st moderate charges. Parcels of all
kinda received for safe custody.

A.. E. PLUMMER, Manages.

Tgronto General
AND

BAFE DEPOUITVAULTS TrstC
CoP. Yongeand Colborne te.

capital. ... .. ... et ,,
Guarantee and Bserve Wnd .. $e.,~

HON. EDWARD BLAKE, Q. 0., LL. D., President
E. A. MER EDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Preidenla.

Cpny t as 1eeutertAdinistre4fto
THRco*lpry,C.ommsei,Guardian, TrusSfe,
AsmInee, and in other fiduciary capacities, under
direc or substitutionary appointment,

The Company also acte as Agent fer Executere
and Trustees and for the transaction of all finan-
cial business; investa money, at best rates, Ifinret
mortgage and other securities; issues and counter-
signa bonds and debentures; collecte renta, interest
dividende, &c. It obviates the need of security for
Administritions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
enL.tlsted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR IM nmages,

THE GUARANTEE GOMP'Y
OU NORTE AMERICA.

ESTABLISHED . • l872.

BONDS OF SURETYSHIP.
HEAI OFFICE, - MOUTREAL

... . ...ÇG Vice-Pres. fi Man. Direotor.
TOfouTo BaaNOE

Mau Buili ngs. MnrAND fi JoNas, Agents

Tie Lollol aratie &Acceelt C.
Of London, England.

eThis CompanL issues bonds on the fidtly of al
oflicers in positions o! trust. Their bondsare ae
ceptod by the Dominion and Provincial Qo '
monta in lieu of peraonal seourity. For rates
farms of application apply to

A. T. MeCORD, General Manner,
N. E. Cor. Vicoria and Adelalde SU., Troem

The Crities' Verdict.

A&8 to our ability to do PRINTING *of the hlghest
order we beg to submit the following oliinous

on the " Portfolio" Edition of the MONETARY TIMEs,
issued from our proe a few weeks ago :

TORONTO GLOBE.-Beldom one sees such an
edition de im devoted to trade and commerce. Tb@
typography is of the highest excellence.

TORONTO MAJIl..-One of the best,if not per.
haps the best, specimens of typoraphical arrange-
ment we have ever had the pleasure of soeing.

Write to us for estimates on anythlng from a
lady's visiting card to the moot v ominous octa-
logue.
.MONETARY TIMES PRINTINCOO.

TOBONTO.

661
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Led.ing Wholeeale TrMde of Montreai.

D MORRICE, SONS & GOMPANY,
MONTREAL A TORONTO

lnlactmrs' Agentsand General merchants,
The Dominion Cotton Mile Co., Montreal.

Mille at Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N. S.,

Magog (Print Works).
Grey Cottons, Bleached Shirtinge, Bleacbed and

Grey Sheetings. Cot on Baga, Drilis, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Bleeve Linings, Printed Flannelettes,
Shoe Drille, &o.

The Canadian Colored CotI on Mills Co., Ltd.,
Montrea.

Mil's at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Giboon & Sons, Marysvilla, N.B,

and Hamilton Cotton Co'y Hamilton.
Shirtin s, Ginghams, Oxfords, lannelettes, Tick-

ings, Awnings, Sheetings, Yarns, Cottonades, &c.,

TWEEDS.
Fine, Medium and Coarse; Eteffes, Blankets, Horse

Blankets, Saddle-felt, Glove Liningo.
FLANNELS-Grey and Fsncy in all Wool ad

Union, Ladies' Dress Flannels. Serges, Yarns.
KNITTED UNDERWEAR-Socks and Hosiery in
Men's, Ladies' and Children's. Cardisan Jackets,
Mitts and Gloves. BRAID-Fine Mohair for Tail-
oring, Drers Braids and Linens, Corset Laces

ehelesile Trade only Supplied.

DEBENTURES.
HIGBEST PRICES

PAID FOR

Municipal,ovornmunt_& Rallioad Bonds
H. O'HARA CO..

Mail Building, TOR NTO.

Mercantile SummarU.
A SHIPMENT Of staves has been made from

Wallaceburg for Duluth, amounting to 32,000

bundles, worth some $12,000.
IT is reported that the Walkerville, Sand-

wich and Amherstburg electric railway has
changed hande. The figure mentioned is
0150,000.

. VOLUNTEER fire brigade bas been organized
at Magog with Mr. E. D. Smith as chief.
Councillors of that place are negotiating for
the electrie lighting of the town, power being
obtained from the print mille.

Tam chairman of the finance committee of
the town of Brockville invites tenders for the
purchase of 50,000 worth of 4 per cent. de-
bentures, 20 years' bonus ; 145,000 of 4 per
cent. 30 years' consolidation, and 1150,000 of
4j per cent. 30 years' water works purchase.

DUBaINo November the Canadian Pacifie
Railway land department sold 38,500 acres of
land in Manitoba and the Territories, on
which they have realized 124,000. For the
eorresponding period last year 844,000 was the
amount received for land by the company. It
in stated that nearly 1,200 settlers arrived in
Manitoba and the North-West during the last
month, making a total for the eleven monthe
this year of over 36,000.

OYSTERS AR E
COMING IN

AND OUB CLEBBATED

OYSTER PAILS
Are going out at the rate of

. 60,000 PER DAY.
This i. because it's the very best Pail made, and

because the prie is wer than any on
: the market. ,:::

5 !"0U'Ij]L .&"Z 10
if ygu try I eue.

Write us for pries and diseounta.

DOMINION PAPER BOX 0OMPANY
30 &38 Adelalde St. W. Toronto.

Leading Wholesale Trade ot MontreaL

W. & j. KNOX.

Flai Spinners& Linen Thiead 'ff's
mmm, .9SceneI.

sole Agentt for Canada

GEO. D. ROSS & 00.,
m Craig Stroet, NtrBe L

TORONTO OFFICE,
19 PR.ON(T ST. WfEST

mrcantile Summary.
TENDERS for the purchase of ninety tons of

horse street railway steel rails in good condi-
tion are invited by the town clerk of Chat.
ham, Ont.

Tni Guelph assessment roll for 1892 is
completed. The increase in ratable property
is 833,000. There is a decrease of $28,000 in
taxable income.

A YOUNG grain merchant of Brantford, J. H.
Simmons, is absent from that place, with lia-
bilities of 17,200 and no assets to speak of. He
is accused of using false warehouse receipte to
raise money.

Ma. W. H. SCHNEIDER, an old subscriber of
TEHx MONETARY TIMEs at Mildmay, Ont., wishes
us to say that he has disposed of hie general
store business to Mr. J. D. Miller, who has
been in the former's employ for five years and
has proved himself a faithful servant. Mr.
Schneider will continue in trade at Sarnia.

THi well-known Muskoka steamer "We-
nonah" while navigating the Maganetawan
River, on Friday last, was sunk by reason of
the ice cutting through her planking. The
water put out her furnace fires and the boat
sank slowly, drifting towards shore mean.
while. She lies on the beach near Ahmic
Harbor.

EVERY BUSINESS
Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. The
Bills of Exchange Act, 1890, by J. J. Mc.
Laren, Q.O., will so posthim. It's up to date.
85 well invested. You can

BE YOUR OWN LAWYER
If you have a copy of the Canadian Lawyer
in your office.qGies in hady form thelaw
ou ordinar questions ariuiug in daily buui-
noes. Will save you many doubt and many
dollars. Price, 11.50.

PUIBLISHED BT

THE CARSWELLCO'Y, LTD.,
'30 Adelalde St. East. Toronto.

Gloves and Moccasins.

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.
0 UR Manitoba and North-west customersuW19

called on shortly by cur Travellers with
lines of samples in al the latest design in

Glovea, Mitts and MoocasinS.
Kindly reserve orders until you examine 00t

goods and prices..
SPECIAL.-Mr. Thos. Clearihue no longer repe

enta us in anv Way.
January. 19.

DEBENTURES.
Municipal debentures bought and sold, also0#

ernment and Railway bonds. 8eourities sultab*
for Deposit or Investment, by Insurance CompalO
always on hand.

CEO. A. STIMSON
9 Toronto St. TOBO'NTO, O

Mercantile $ummary.
CUSTOms receipts in Toronto lastInO0

were $284,159, or 18,967 more than in NoVe'ý
ber, 1891, while the inland revenue receipp

were $120,528, an increase of #1,087.

IT would be difficult to imagine anythiL4

fluer in the way of newspaper illustratiO#
than those printed in the North WésU'e
Lumberman, Chicago, of 3rd December.

COLLECTIoNs at the Montreal Custom HIOCO
for November this year were $513,696, agaw
$486,964 for Nov., 1891, an increase of 1e
732. The inland revenue returne sh
$211,123, as against 1204,893, an increse
86,230.

"I DO not wish to flatter you," writes
J. C. Schleihauf of West Lorne, Ont., or
mark, as the post office people call it,10
remitting his subscription to TRI MoNIàl><

Timns, "but I cannot help saying that6as
Old Timer it always gives me pleasure to

you the money, as it is value received e
time. I think we could celebrate our et

wedding and say that we got along very P
santly for twenty-five years. My regard Or
you has never 'fliokered or burnt lo,
Josiah Allen'. wife would say, in al
years."

STABLE

BRUSHES le1
Of every desoription.

HIHEST QUALITY AND FINi

MANUFACTURED BY

Chas. Boeckh & SoI'
80 Bret. TORONTO.

sW Sand for .ae il.ustrated price liseOf
and Stable Brushe and Brooms.
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BÂîS KANUFACTURING C'Y,
Oto28 NAZARETH STREET

MONTREAL.
~"I'Plhiah Japana, Prmt, 3 j Inka

WH#ITE LEAD,
aInta, iachine, Oit, AxIs, ,,do.

MoLaren Celebrated

'he m màtmt
Zs. Givs.entire satiaaction· 10 00fr791n etfore ecures trado 10 deries

W. D. MoLAREN,
BAyManufacturer,.Montrea.

Agent, Toronto.

JAS. A. CANTLIE & CO.
qnYENERAL MERCHAMTS AND

*41UFACTURERS' AGENTS
SmTAErumD 92m ua&1 ?h5Gey hesting,, Chcked en-, Den
ed--dBa arn e, &c.,.- ftg nes edium a n Jow Priosd Tweeds,* p"L4 rerB, lJoeekins, e1loff5s e ss, 

UùJPaand Fan i3r e t
eg"kG0;d' jh4 nre oodo &o.jýýýst Wh , )rawers, Hosisry, "o

esltGreyand Coord Blankets.l% M lTde only Supplie.
WeflntTO T.w

*s 06 ade iul on Oonaignments. Correspond-

OcA RUR , CORNEILLE & CO
QILc LEAD, PAINT

&Varnish Merehants

pnand RmGIAN WINDow GLASS

4 o .and s o s P ml ed, BOhed
"W1AtP 8 s t8t/at. Mater/a8, Bpahea, d

e t .Paul s * ss, 91 Oom.

EAL.

Pickford &BIack
WE8T INDIA

ST E AMSHIP LINES.Carvino the Canadian Mails)
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LeadhgWholesaleTrade.9of atrls.

HODOSON, SUNER & G00
IMROBTERs Or

DRY GOODS, SXALLWARES
and FANCY GOODS

347 à 849 St. Paul Street, Io!TREML

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and st. Gemevieve ts.,

MONTREAL, Que
ISLAND CITY

WhiteLagd, Color & Yaisb Works,
NANUwàOTupzmU 0W

WHITE LEDS, MUIxD PfITS,
VARiisHES AID aJPAIS.

Dr ClrsiLain and Decorative Window
Glass, Artuis. Materials•

1M Mc.tä" P. D. DODS & CO.

Se DAVIS & SONS,
CIGAR MANUFACTURE RS,

MONTREAL.
Our Brando

LA CADENA
LA FLORA

clearI Havana cigars.

EL PADRE
MADRE E.HIJO
CABLE EXTRA
KICKER
MUNC 1

R itaple as four, seU readily, always In demand.

D. RITCHIE &
MONTREAL

COi,

Oldest Cut Tobacco and Largest Cigarette mnanu-
facturers in Canada.

Pius and cut

SMOKING TOBACCO,
Nealy all the leading brands UANCY

MIXTURus are our make.

Athlote, Derby, Hyde Park Cigarettes
ARE UNEQUALLED.

Ceo.H.HeesSon &Co
WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINOS

BaSBend for our new Ilustrated Catalogus.

'o9s Ing 11..1Toronto, OntFatrDavsnporb oa

STRANG & 00.,
WINNIPEG, MAN.

Orooer and Lquor Commission and
Ianufaturera Agents.

Ample storage accommodation.
Coerrspondene. and Agencis solioited

6s

Leadiug Whole.le'TradeofMontreal.

S. GREENSHIELDS,
SON & CO.

MONTREAL AND VANCOUVER.

Ceneral Dry Goods brchants.
,oie Agentsln Canada for Messr. Charles

Harrison•à Sous, ofStourport, Eng.,
manufacturers ot

BRUSSELS CARPETS
AND FOR TH

EYERFAST STAINLESS HOSIERY

Mercantil e ummat#t
Taxan is to be, it appears, an amalgama.

tion of the gas and electric light company
and the incandescent light company of Brook-
ville, bringing th. light under one manage.
ment.

Tn Barnia Observer says that Wright & Co.,
of Chatham, have purchased the old skating
rink in the former town for 01,500, and will
do a wool and skin business in it.

WE learn from the Chatham Planet that a
change has taken place in the dry goods filg
of Wall & Bu'er, of that town. Mr. Butler,
who has been four years manager and partner,
retires from the business and hie intereet has
been assumed by Jno. Wall, jr.; the business
will be continued under the style of John Wall
& Co., the partners being father and son. The
Planet speake in terme of warm praise of Mr.
Butler, as a first.class dry goods manager and
a whole.souled man, regretting that he leaves
Chathamt b go into business elsewhere.

APRoPos of the threatening sort of state.
mente made in the President's message about
the C. P. R., we recall that Mr. A. T. MoKin-
non, general manager of the Montreal and
Concord Railway, laughed at the New York

usasg crusade against the C. P. R. and other
Canadian railways. That gentleman declares
that the interests of American railroads do
not demand restriction of the C. P. R. As
proof of this Mr. McKinnon cited the fant
that an elevator is being built now in Boston
by an American company at a cost of 01,000,-
000, and this is to handle grain carried from
the west by the C. P. R.

The Dry Goods Deaier
Whio keep ou• BerUn Wools,

Knitting Wools

mater"s, for1Art Needlework

Keeps a line that sl wel uand brings fresh
custom. Our

FoIts, Decorative Silks, Stamped Linens,
Etc., etc., IncludeaIl the newest designs andshades that enu be procured in toreign

markets. We are large importers.

MACABE, ROBERTSON &, O.,
8 Wenington west, To'onto.
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THE Wrought Iron Range Company takes
the building and steam plant of the Barnum
Wire Works at Toronto Junction.

ACCORDING to the Berlin Journal, the amount
of building this year in that town was 395,-
450. Last year the amount was 878,438, and
in 1890, $103,825.

Tu Victoria Times says that the bonds of
the Victoria and Sidney Railway Company
were sold in New York in November. The
bonds were guaranteed by the city of Victoria
and the province. The price obtained, it is
understood, was 95.

A FIBM of general merchants at Port
Arthur, Garland, Elliott & Co., find them-
selves somewhat hampered, and have been
seeking indulgence in the way of an extension.
They show quite a fair surplus of about
88,000.

THE report of the U. S. Commissioner of
Internal Revenue says that there were made
in New York in the calendar year ending
Dec. 31, 1890, 1,134,898,347 cigare and 1,533,
520,470 cigarettes. Pennsylvania manufac-
tured 100,000,000 more cigare than New York,
but only about 4,500,000 cigarettes.

IT is a matter of decided moment to the
communities in which they exist that the glass
works in Pictou County have been closed, and
some two hundred men are thrown out of
employment. Trenton and New Glasgow mer-
chants will be the heaviest eunferers, for the
glass-blowers were a well-paid class of men,
earning on an average nearly 84 per day.

JusT as we were going to press last week
the suspension of M. Hannan & Co., quite an-
extensive Montreal cheese firm, was an
nounced, and since then a demand of assign-
ment has been made upon them. The liabili-
ties are placed at about $125,000, nearly half
of which is due to one bank, who, it appeare,
have been carrying the claim for some yeare.

IT is stated by the Hamilton Spectator that
the intereste in the E. & C. Gurney Co.
foundry business are to be divided by making
the Hamilton branch separate and distinct
from those in Toronto, Montreal, and Winni-
peg. The new firm there le to be incorporated
under the title of Gurney, Tilden & Co., with
a capital stock of $350,000. The partners in
the Hamilton business will be Messrs. Charles
Gurney, Charles Gurney, jr., John H. Tilden,
Geo. Gurney, George Hoskins, and O. G. Cars-
callen.

LeadIng Wholesale Trade of Toronto.

J. F. EBY. HuGH Br,àamn

PRUNES
NEW
"SPHI1NX"Y

Cases 55 Ibo.

EBY, BiLA/N & Co•.
W holsale Front and scott 8ts.,

ceers Toronto. Ont

IT is reported ·that R. F. Daly, manager of
the Bank of British Columbia at Nelson, B.C.,
has a shortage in his accounts to a heavy
amount, and bas been placed under arreet.

WE ilearn that the fancy goode stock of
George F. Sproule, on Yonge street, ise hortly
to be sold at auction, as the premises have to
be vacated. There will naturally be a good
gathering when such a stock of fine engravings
as Mr. Sproule keeps are offered under the
hammer.

ONE evening last week the Norton Manufac-
turing Company, of Hamilton, entertained the
members of the Canadian Packers' Association,
the president of which, Mr. Boulter, in reply-
ing to a toast of his health, said in Canada the
industry of canning had been somewhat over-
done, but the outlook was by no means dis-
couraging. He claimed that the goode pro-
duced were of a better quality than those turn-
ed ont in the United States, and sold at cheap-
er prioes. It appears that the Norton M'fg.
Company turned out 50,000 cane per day, giv-
ing employment to hundreds of hande.

WE often hear of the "largest cheque ever
issued," and where it may be seen appropri.
ately framed, etc. An establishment in Chat-
ham came into possession of a unique, genuine
business document the other day, which may
well be placed among the smallest ever issued.
It was drawn by a concern in Louisville, Ky.,
endorsed by them in turn to L. D. Alexander &
Co.; the Bank of Commerce, Louisville;: Na-
tional Bank of Commerce, New York; the
Bapk of Toronto, Toronto, and the Merchants'
Bank of Canada, Chatham. It was for seven
cents. Truly " businees is cut fine."

THERE are a few small failures in this city
to notice this week. In the list is the name
of A. W. E. Hancock, dealer in hardware. In
June last he failed as a member of the firm of
Hancock Bros. They then paid 35 per cent.
cash and got their discharge. Now stock,
fixtures, etc., of A. W. E. are advertised for
sale under the power of a chattel mortgage.
- Mrs. Mary J. Humphries, retail grocer,
assigne with small liabilities.-In Jan., 1891,
Newman & Co. bought the branch store of
W. M. Milligan, paying $2,000 cash on ac.
count of a stock of groceries valued at about
15,000. As early as May last it appears that
financial trouble began, and now an assign.
ment is found requisite.-J. J. Virtue opened
a stationery and fancy goods store in May
lait. He bas barely made a living since and
now assigns.

Leading Wholeale Trade of Toruà,u.

Wyld, Grasett & Darling,
Â prominent eature of our stock ts Its

completeness during the assorting
seaons, and buyers of

General Dry Goods,
Mon's Furnishings,

-AND-

Merchant Tallors'
Woollens & Trimminis,

Wll fnan- attracte rlety to
select (rom.

WYLD, GRASETT & DARLING.

" ONEt Ofthe most impertinent, bare-faced
petty swindlers ever tolerated on the coast," is
what a Victoria paper calls Marmaduke
Wood, the "wooden duke," who ran away froin
that city owing 12,000 or more when he had
received a remittance from home, and is pre-
sumed to have gone to San Francisco.

THE Mossom Boyd timber limite, sold at
auction the other day, brought fair prices. The
berthe were sold separately. One parcel, 164
square miles on Lake Nipiseing, sold for $7,900
per square mile, and another on French River
at $1,700 per square mile. The Peterboro'
Review says that the sale in the aggregate real-
ized nearly 81,000,C00.

THE estate of Goorge Grant, grocer, Goder-
ich, has been purchased from the assignee by
Sturdy Bros.-J. L. Dunn & Co., varnish
manufacturers at Windsor, Ont., have sold
their business to the Acme White Lead Co., of
Detroit.-The Hamilton Lumber Co., with
an authorized capital of $25,000, have leased
their mill and sold their stock to Konkle &F
Galegen.-The estate ef W. E. Ellis & CO.9
millers, Oshawa, who failed, will be wound une

A HOTEL-KEEPER at Madoc, named George
Woolley, who opened his bouse at the frst 01
the year, has already incurred liabilities
nearly 83,000 and makes an assignment. TIe
dividend to creditors will probably not be 0
large one.-In February last the grooy
firm of Hill & Fraser, at Sarnia, dissolv6
and the business was continued by Wui. e
Fraser. He was burned out in July last. Tb@
insurance on his premises was received bl
his wife and then he went to Detroit.*
creditors are offered 30 per cent. on liabilit
of $3,100. Nominal assets, composed prinle
pally of book accounts, about 87,000.

AT the village of Whitevale, James MalcolO"
general storekeeper, is in trouble, and b
inade an assignment to Henry Barber,
ronto. Malcolm came from Cedar Grove
frst of this year, where he had a9gen
store and grist mill. He had been promliU»
þayment to his friends for some tinme,
these promises he failed to carry out.---
ward Finn, liquor dealer at Toronto JunctOd
bhas compromised with his creditors at 36 Pa
cent.-Hagerman & Co, lumber dealers,
ronto, have arranged to pay their creditOri
full. Payments are to extend over a period
fifteen months.-The bailiff is in posess
of the premises of James Guymer, fruit o
confectionery ,at London.

Leading Wholesale Trade of Toron»**

Chaules C csU,'
BRITISH AND CANADIAN

WOO LLENS
-AND-

CLOTHIERS' JRIMMINeS.

59 Front Street West,

TORON '
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'r1N article deeerving the attention of build
ora 3i1 be seen at Messrs. Donogh & Oliver's
refer in the Board of Trade building. We
hferte British Columbia kiln-dried cedar

conver mlor roofing, the product of two Van.
that thee l. The pointe in which it is claimed

ntariese shingles are preferable to the
tinne, article are these: they are wider,

a.e ed n-ot so apt to warp or split as
Ont hepic, eundert:d, is from 10

to 1Pereen. hiher tnrntarioaiere
incthe makers say they can be laid with 5j
Shes exposure instead of 4j, which is a4eoided e0onomy.

Af5 ceouRsE with his creditors, at the rate
9 by As in he dollar, was arranged in June,

thon h .Butler,undertaker at Thornld.
and now h 8 has not seemed to make progress
8eri he assigns.--For nearly thirty years
erinlgl Bir ros. have carried on a planing
partnerr. tford, D. Scrimgeour being the sole
which is • O.Owns a lot of real property,
uigi»' enctlmbered, and he bas made an as-

Si g e nt o t h e sh e r if f , w i t h l a r g e l i a b i l i t i e s .
of W .Smofficiaij in charge of the effectsT 'Donaid, lumber dealer, MormnigtonfWnahip.---Eugene Lebourf, charcoal manu-

nrer, township of Rochester, is in the
ofe et'an asignee.

a held cf the creditors of Caverly Bros.
preson t Madoc Iset week. The statement

o1,000showed that the liabilities amounted
verly 0 The assets, as valued by the Ca-

S. 'were $25,000. E. D. O'Flynn
he ealkiner were appointed inspectors.

enate did liville Itelligencer says thaz the insolv-
e. t put in an appearance at the meet-

the 'A OeDonald, acting as solicitor for
' 20 cents on the dollar at three,é eis months, without interest, which

are antit . The assignees and inspectors
eXp ze o wind up the estate. It is
0 * 1 S botter offer will be made. A largeire t.ve t 88f swas Put lu by a number of

et he ina vents. E. D. O'Flynn &
een, Privae ankers, and Mise Burdett are

Charlott
riewhat re.ttown Guardian records, in athe dche o sPondent editorial, the collapse of1

t onte ore a new and very necessary1
.000of th'e'ad 0f Prince Edward, onlyiibe ' hyth35,000 required having beeni

Reutt no Sys tht journal: "The threei, e f et the cavaseing committee, Messrs.
104 L. L. Beer sud Benj. Heartz,1

eery1 andeaver to supplement it. They1
Sud 15aed ithleading capitaliste,

oradeof Toronto.

8 MORRISON,
1,olutRAssOUNDERs

Ontar1y

HE MONETARY TIMES.

- they even offered to double their own subscrip-
s tions from $1,000 to $2,000 each. But it was
e of no use." It is a matter of sincere regret in
r several respects. A good hotel would enhance
- the attractions of that beautiful island to
d visitors from a distance, and would afford to
e travellers of all classes the accommodation

they are accustomed to and have sought in
s Charlottetown in vain.

0 T makes one rub his eyes to read the fol.
lowing about the engines of the "Càmpania "
and the "Leucania," the new Canard steam-
ships which are to be 625 feet long. The
engines of the "Campania " are triple expan-
sion. There are two sets, separated by a
longitudinal bulkhead, and in reality they are
quintuple expansion engines, as each set
possesses five cylinders. There are two high
pressure, one intermediate and two low pres.
sure cylinders. The total horse power is esti.
mated at twenty-five thousand. One hundred
double.ended furnaces will furnish the heat
for thirteen tubular boilers.

ON Friday last, the stock of W. Godbee
Brown & Co., insolvents, Montreal, was sold
by order of the curator, John McD. Rains
Stock and fixtures were valued at $37,914 and
were offered in six lots. Mr. Wm. Alexander
bought everything but the tweeds and tailors'
trimmings. Lot 1, ladies' gloves, underwear,
etc., valued at $10,263, sold at 56 cents on the
dollar ; lot 2, rubber goods, valued at $3,581•
at 40 cents on the dollar; lot 3, boots and
shoes, valued at 812,105, at 55 cents on the
dollar; tweeds and tailors' trimmings, at 65
cents ; gents' furnishings, at 59J cents ; store
furniture and balance of lesse, at 54f cents on
the dollar. In the same city, on the same day,
Alex. Archambault'e insolvent estate stock,
valued at $1,640, dry goodesand groceries,
went for 62 cents, and the book debts for 40
cents on the dollar, the purchaser being J. R.
Savignac.

QUEBEc province failures include the follow-
ing: Joseph Dauray, a general dealer at
L'Ange Gardien, Que., reported as embarrassed
last week, is offering his creditors 35 cents on
the dollar, but they want 40 cents. Lis lia-
bilities are about 89,000 in all.-David Gi.
guere, who has been doing a general business
at Louisville since 1882, is in difficulty, and is
offering hie creditors 50 cents on the dollar,
secured. He owes 16,296, and bas apparent
assets et 15,600.-Alfred Limoges, a store-
kesper at St. Eustache, aiso interested in a
lumber business, is reported as assigned to
Kent & Turcotte, Montreal. Liabilities are

Leading Wholesale Trade of Toronto.

Building aNew Church
IN YOUR TOWN?

If so, advise the Committee to consult us.
IANtUPTUREm F We make a specialty of

S&lteaa, res ad VacuumICHUR CH CAR PETS,GAUGES ANDCAN EQUIP YOU FBON THE VETIBULE
arIpp at<," TO TEE VEsTBY.

inlent Pattern) (oeno pssioet. , 1 ~ m
Peo Steain Engin. Indies. REPPS AND TERRIES FOR CUSHIONS,

and ()Il andCylinder Grese ANDOPORTIEBES FOR DOORWAYS.
Andh a PU Line ot Everything ln Upholstery Goods.

oleSa ""iBa od T. G. FOSTER & CO.
Iroh p t Ftabe nsd C 285 YONGE ST.. TORONTO.

n D nlt 8,lu. Kept in Stocke• 1 T. 4- FDP
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about 820,000, and assets estimated at #10,000.

3 Mr. L. bas been in business some twenty
years, with a hitherto good record. A smdll
Quebec grocer, Pierre Richard, who arranged
an extension last October, bas since been
burned out, and bas effected a compromise at
the rate of 75 cents on the dollar.

TuE smaller failures in Montreal for the
week are as follows : L. W. Bisson, who began
business as a tobacconist eighteen monthe ago,
has assigned.-Another small concern in the
same line of trade-A. Busseau & Co.-has
also failed, owing $1,400. Mr. B. in evidently
not eut out for business, this being his third
failure within comparatively few year.-
Oliver Lacombe, who began as a trader two

years ago, on only about $250, and with poor
prospects, nevertheless found people willing to
trust him to the extent of $600 or $700 at the
very start. He bas now suspended, and owes
in all about $3,000.-J. Ierael Tarte, news-
paper publisher, is offering ;his creditors 20
cents cash in the dollar.-A smaller dry
goods and fur dealer, named Jacob Schwartz,
is reported away, and a demand of assignment
cannot be served on him. He was formerly of
the firm of Schwartz and Kutner, cap manu-
facturera, from which concern he withdrew on
October lt with 1700, and began alone, as
above.

-The Ontario Peat Fuel Company, with
headquarters at Torokto, has been incorpo.
rated with a capital stock cf 1300,000, tomanufacture peat fuel, and alo machinery forthe manufacture of sncb fuel.

Leading Starch Manufacturera.

Retail Grocers
Will find it to their
Interest to buy

BRANT FOR D-

-STARON ES.
The PuPeat and Best
In the Market. .-.

British Ainerica starcl Co§
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Manufacturers.

J a &TuB8

Phitesyl

D6U

1 1. t. srEa, i M. ENDERI.
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L.adiug Wb.antal 'Trade of Teroate.

S. F. McKINNON & CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Nantles, Silks, etc.

Cor, Wllington am Jordan Sts.
-ronoNro.

39M obre.t.. . . L.nd.n EmgIand.

John Kay,80n& Go.
LARGEST CARPET HOUSE IN THE DOMINION.

Carpets,
Oil-Cloths,

Linoleums.
Curtains,

Draperies,
&c.,9 &c.

ICURCH CARPEIS A PECIALIY

""n.str** - TORONTO.

THE3Ta
sma for Tempung, Tootheomo and Tender,

gmi refer to our

Superior Cured Bacon
Breakiast Bacon
New Spiced Rolle
Beef Rame
tong Clear Bacon

nealer canrely on the quality of our Butter,
Cheese. Lard agd Eg

We ar ne in he Proviuions trade. Write

for price lia.

PARK, BLACKWELL & CO., Ltds,
Btucoseers to Ja&. Park & b,

Tm' ODWTO, - - - OTT-

COOPER & SMITH,
mamuetrrs, ImpitrU anmd Wh.lesale

Dealersla

BOOTS AND SHOE S

go, 88 £ 40 Fr t1. Veut, nORO TO
AMES COOPB. JOHN 0. BsITE.

COCOAS,Cowan' COCOLATES
__________ ¢ OFFEES and

mICINO SUSAR.
THE

Cwam Cecc Md Chocolate Compay, d.
14 and 1 Mineing Iae, Toro-te.

LeadIng Wholeale Tradeof Toermte.

HORSE
SHOE

SALMON
Now in Store.

J. W. LANG & 00.
WHOLE&ALE GROCERS.

,61 ad 6streetEast, TORON TO.

ESTABLISHED 1855

FIR &BUGLAR

HAVE M NlROVEMENTS

NOTFOUNDINOTH ER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION
BY THOSE WHO SECURE

DESIRE -To S

THE BEST SAFE
J & J TAYL OR.

TORONTO SAFE WORKS.
TORONTO.

MONTREAL VANCOUVER
WINVNIPEG VICTORIA

Office
Stationery

Complete Stock, every requisite.

4

Account Books
Ail aizes from Vest Pocket Memo.

to Largest Ledger.
~A1at last Industrial Exhibition.

Gold Mfedal Headquarters for Beset Good.

BROWN BROTHERS,
64 68R ing St. East, Toronto.

MET AI EDGED BOXES.

FACTTUAimflRfED BYT Me Ieffe Ifctlfim e
e, a ad 10 .WOR14ON ST.,

Toronto.

r'LEading Wholneal. Trade of Toront.1

Richly Embroidered in handsome
designs and suitable for the

Christma. Trade.

Orders wiii have prompt and carefu attention.

O8ldeoott Br'tOl& Spence
DRY GOODS NERCHAiNTS,

Toronto, Ont

16-

1

1

CALDECOTT,

BURTON & SPENCE
Draw attention to the large
lot, now opened, of

Japanesse & Swiss Handkerchiefs
IN BILK AND BILK LISSE.

MAPLE"E POCK ET
n KNIVES

Fuln always on h Td.uhe eare genuin EI1O
lish make, an we !ully guarantee them. StockP

Carrera. C Aryerh' in caa a, Table CRtiery. etde
La very complete, compriaing Maple Lea!, eodgOP"
But.ler'a. Dickinson'e1 etc.

We solicit inspection at our warehouse and traok
lers' aamples.

M, & L SAMUEL, BENJAMIN & GO
26, 98 and 80 Front St. W., Toronto.

Eng ouse-SAMUEL, SONS & BENJAMINulo
Fen1chnrch Street, London, E.C.

SKATES .TOO
GENUINE "ACME."

Forbes' New Patent '«Achieved-
Âcme Skate Repairs.

Heel Straps.

He se GIIIntosu&
WHOLESALE

37 Front St. West, Toronto,

TORONTO SALT WORK%
1% Adelaide Bt. B., Torontoa. ~

(Sol City Agente for the Canad" salet "WWwu<w

Dealers in aIl kinds of Table, Daini MostO
Barrai and Land Balte. Our Dairy Yalta «01~

i every reepeci tothebeet imp N

Vgig gÏp

01h"a or soIeaente fior ReteaMilg O07
rock ea. AU ordere prompiiy filled. T616

h~i A

1

.
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THE SITUATION.

l Sir John Thompson bas completed theas 'his Ministry. Apparently he was not
tsluch troubled as his predecessor with
ties artunity ai unacceptable mediocri.
les.ebdiocrities all governments of even

b b brs than the present contain; the
est thing to do with therm is to put themibele they will do the least harm. Much

Trepected from the new department of
C h aud Commerce. Mr. Bowell, whohad een appointed to preside over it, has
anitprence in the Customs Department,an it ay be assumed that he possesses

aoul de for the work wbich a stranger
thinthat be likely to possess. Some mayU'der a we have only got the old tbing

go'elanew name, but it muet not be for-
cao 1 nT2lha ew powers are added, and we
wis3elyhopethat these powers will be
,withous . There are two Ministers

Frank SPortfolios, Mr. Carling and Mr.
tie of h It suite Mr. Smith, at his
portfol e ,to bs without the cares of a
terOfA Mr. Carling made a good Minis-

asaricul1ture, and it is a pity that hehs a induced to continue work which he
ne0soga:pltely mastered. But in every
new e anges are inevitable. The
and theefare untried in departmental work,
"caduefit ure can alone tell how they will

pesident atrade of C arrisone parting shot at the
hothing anada shows that he has learut

defeat fooMchie 1late defeat and the
learnt that McKinleyismr. - Nor has he
With sitatreat economic questions

Pasai. n5 the sure way to play a los-
thira i: Message to Canada, as we

th eothePrt ai it, sounds like an echo from
b hi rld: it is an anachronism, and

rangei e ont a date. It would be
r sng 8u CongreS should act upon hisde tafnterrpispolicy bas been con-

errhaoran emphasis such as was,

Nevertheless, to mark his good wishes,
before the curtain falle upon his adminis-
tration, the President suggests a radical
revision of the trade relations of the Re-

public with[Canada, including the cutting
of the C. P. R. connection, by the with.
drawal of bonding privileges. These privi.
leges, he forgets to say, are mutual, and
quite as beneficial to his country as to ours.
We are, it seems, in the President's esti.
mation, getting too large a share of the trade
of China and J apan ; and he grudges us
what we do in connection with our own
fellow colonists of Australia. The faunniest
part of the Message is that which repre.
sents British Columbia shipping as bolster.
ed up by a system of bounties, while
American is left to starve by the niggardli-
ness of Congress; as if every child whob has
mastered the horn-book of political econo-
my did not know that the fall of American
shipping from the second place in the
world is due to restrictions which accord
admirably with the long-since repealed
navigation laws of Great Britain.

The constitutionality of the business tax
for provincial purposes in Quebec, is to be
tested in the courts ; so people in Montreal
who are called upon to pay it have decided.
But this will not avoid the necessity of
paying in the meantime. And before the
constitutional question can be decided, the
legislature will have an opportunity to
make changes in the law, in the direction
desired by the objectors. There is no
question that the tax bears exceptionally
hard upon Montreal; but that the repre-
sentatives of country constituencies will
agree to the shifting of any considerable
portion of the burthen to their own con-
stituents, is doubtful. It is only fair, how.
ever, that the effort should be made. The
feeling of the inequality of the tax is the
sting that is most felt by many. Of course
there would be neither equity nor reason
in an attempt to shift the whole burthen
from city to country; what is necessary is
a fair plan of distribution, and that can
only be obtained from the Legislature. If,
as some contend, the Code stande in the
way of the new tax, no permanent relief
can be expected from this objection, for
when taxes must be paid by somebody, no
code will long be permitted to block the
way. A constitutional objection, properly
so named, wculd be harder to get rid of,
since its removal would require an altera.
tion of the constitution. The Privy Council
has given one decision of what constitutes
a direct tax; but it does not seem that that
issue will again come up in the present
case.

Whenever Canada eau show to the satis-
faction of the British Board of Agriculture
that there is no pleuro-pneumonia within
ber borders, the ban put upon her cattle
will be removed. This Mr. Gardiner, chair-
man of the board, is reported to bave pro.
mised. Nothing is more natural than to
act in this way on the condition named.
If there is no pleuro-pneumonia in Canada,
there is no reason for continuing the schedu-
ling of ber cattle. But there are people in
Great Britain who wish to alter the condi-
tion on which liva stock ,bas hitherto .been

imported, and to prohibit the admission of
all but dead meat. The pretext is security
against disease; the real motive is believed
by many to be a desire to break the compé-
tition encountered by British farmers in the
cattle trade. In Scotland advocates of ad-
mitting'Canadian live cattle are active and
vigorous, but there, as well as in Englapd,
partisans of exclusion are to be found as
well. The question is what evidence of the
absence of the dreaded disease in Canada
will be deemed sufficient. If the reports
cover 'the whole ground, and nothing con-
trary to them happens for some time, that

ought to be, and we presume will be, suffi-
cient.

Persons interested in the oil business of
Petrolia-profess to believe that the Stand.
ard Oil Company :has some secret deaign
upon their territory. No evidence is given
to show that there is any truth in the
story; and if there were, it might not be
easy to get. The business of oil production
in Canada, it is evident, is not at present
in an encouraging condition. There are,
according to the Petrolia Advertier, 7,500
Canadian welle, producing on an average
less than a barrel a day each. It is quite
clear that the Petrolia territory has not yet
been fully tested, the wells being sunk -on
an average only 500 feet. A deep well that
will be a test of the richness of the region
now being worked upon, is to go down 2,000
feet. Production from the present wells
is economically on a par with the working
lands of inferior quality, which are the last
to be brought under cultivation, and the
first to be abandoned. The local journal

says the difference between wholesale priae
of American and Canadian crude oil is 41
cents per imperial gallon against the latter.
Bat this is not the question for the con.
sumer: the duty on American oil makes it
much dearer than fhe Canadian to the
consumer here; and in spite of this fact a

large number of Canadian consumers pre-
fer to buy the American. The duty is
equivalent to a bonus on the productian of
oil from wells which without this protec.
tion would not be worth working, and in
fact could not be worked. We should be
sorry to see the Standard Oil Company kill
off the Petrolia product; but the fact re.
mains that the American consumer fares
much better under even that gigantic mono -
poly than the Canadian does under the
protective duty of 75 per cent.

Small promise of any practical plan
being adopted by the Monetary Conference
comes from Brussels. The rejection of the
Rothschild plan.by the committee to which
it was referred was the throwing away of
one chance offered to the silver men. The
plan was afterward formally withdrawn by
its author. Though it would have raised
the price of that part of the silver for the
purchase of which it provided about eleven
cents an ounce on the market price of to-
day, the silver advocates were short-sighted
enough to throw, cold water on it. Their
chance of getting anything better, or even
as good, from their point of view, must be
very slender. It is quite clear from this
that thAy do not realize the actual candi.
tion ta which thaeiver interest is reduced
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From the British point of view, India pre.i
sents a serions difficulty in the actual andi
prospective depreciation of silver; and if1
India should change her standard to gold, a1
real scarcity of that metal would cease to
be a matter of doubt or conjecture. Of one
thing we may be assured, silver will con-
tinue to be produced so long as its produc-
tion is protitable. Mexico, her representa-
tive tells the Conference, will not put any
restraint on production or exportation,
silver being her chief article of export, and
the owners of American mines, we may be
sure, will go on making all the money they
eau. Improved methods of extracting and
refining, in connection with tha reduced
cost of transportation, give us the true
secret of the decline in the price of silver.
If it should be produced in future much be-
low the present price, the demand for its
consumption in the arts will largely in-
crease. Meanwhile, the world is no more
willing to pay exceptional profits to the
miners of silver than to any other class of
producers.

At the National Agricultural Congress of
Great Britain, on Weduesday, Protection,
in a mild and what was apparently.intended
to be a scientifie form, found favor. A
resolution offered by a farmer delegate,
Mr. Nethersole, was passed, to the effect
that foreign produce ought to pay a duty
equal to the tax and rates paid on home
produce. This looks lhke a reasonable and
even a scientific remedy; the cost of trans-
port of foreign produce eau scarcely be left
out of the account. Foreign produce ought
not to lare better than home produce. This
is one side of the question, and it might be
difficult to show that it is unreasonable.
The point bas not before been pressed; but
it possesses a quality which is not likely to
cause it to be suddenly forgotten. The
British farmer asking to be put on as good
a footing as the foreigner, isan appeal diffi-
cuit to resist. But the foreigner does not
get off scot free in his own country. The
resolution is a temptation to the American
farmer te exaggerate the taxes he pays.
Surely the Russian pays enough. On full
examination, Mr. Nethersole's scheme may
not prove so promising as it looks at first
blush. It is, however, a decided hit.

ILL-GOTTEN WEALTH'S REWARD.

A rich man died in New York during
the week, and the whole world is taking
stock of his belongings. All agree that he
was very wealthy, though estimates of his
fortune vary. It may be sixty or it may
be seventy millions of dollars, all " raked
in " by his own not over clean hands. It
is often said that the Americans estimate
the moral value of a man by the amount of
money he eancallu his own. In the case of
Jay Gould this does not seem to be true, if
we may judge by the utterances of the
press of the city where he lived, and where
he was best known. He was a great rail-
way magnate, and had a potent influence
on the stock exchange; he had the capacity
te produce, and did produce, Black Friday
and all its woes. As a railway man it was
in hie power te bestow many directorships;
and these grateful gentlemen, the directors,

are exercising the blessed privilege of a
monopoly in sounding his praises. They
tell us how little he was a speculator, how
mighty were his industries, what he did to
open up the western and south-western
parts of the country. The whole is sum-|1
med up in the sentence: "His word was1
law throughout the vast interests in his1
control established in many States, almostg
from ocean to ocean." This is ouly another1
way of confessing that his eulogists after1
his death were his puppets while he wasi
living.

But the world will not take its estimate
of the dead millionaire from men who
unconsciously make such a confession. Peo-
ple who had no interest in praising or
blaming the man will naturally be listened
to in preference. What are they saying ?
" He'leaves a great fortune," the New York
World's epitaph reade, "built upon the
ruin of his early benefactors, and increased
beyond the dreams of avarice by the re.
morseless sacrifice of later associates and
friends." His is described " an utterly
sordid life, pursuing its sordid ends through
broken laws, corrupted legislators and
wrecked railroads," and from a moral
point of view " a stupendous failure."
Gould's persistent influence was wide-
spread : "thousauds already, and thou-
sands hereafter will emulate him." He
must on this account " be ranked among
the most demoralizing forces of our day
and generation." "His path te wealth,"
we further read," was strewn with the
wreck of others' fortunes and happiness."
He wase" a despoiler and a robber." Gene
ralizing on the effect of such influence as
Gould wielded, the World tells us that "the
bane of the social, intellectual and spiritual
life of Anerica to day is the idolatrous
homage of the golden calf. In home and
business, in politics and the church, it ob-
scures nobler ideals and debases higher
sentiments. And nothing else bas con-
tributed so much to promote this evil cot -
dition as the apparent worldly success of
Jay Gould. And what is the consequence?
Why, that jails, insane asylums and alms-
houses all over the land are peopled with
those who aspired to wealth by similar
methods." But this is not all. "These
are but a fraction of those who have been
corrupted and morally ruined. The ma-
jority are at large, mingling with the com-
munity in all the walks of life, excusing
and practising and disseminating the vices
of which he was the most conspicuous
model in modern times."

The estimate of Gould's character made
by the New York Times is not in the least
flattering. Hie fortune is described to be
"the measure of the success that has at-
tended the skill of its founder in intercept-
ing the earnings of other people and divert-
ing them from their natural destination."
The arena of his operations was the New
York Exchange, where for a long time his
rule was omnipotent. It would be very
hard to show, the Times asserts, "that the
nation as a whole is a dollar richer by the
existence of Jay Gould." He is described
as " a player who stacks the cards or loads
the dice beforehand." The restrictions of
the criminal law "he evaded with remark-
able success; " for, in worde endoreed by

the Times, "ail his life he had been knock-
ing at the doors of State prisons without
finding a single janitor who would let hini
in." He had one narrow escape. His
methods are described as "wrecking,"
" depreciation " and "looting.'' The epi-
taph of the Times ends in these words:
" Any remarks upon him, now that he is
dead, which do not sharply distinguish hinm
from men who have acquired wealth in the
pursuit of useful ends by honorable means,
must have a corrupting and demoralizing
effect upon the young men of the United
States." And now that his will is made
public, there are in it no bequests for chari-
table purposes. But this was not to be
expected.

With all the disposition to worshiP
wealth that exists, it is evident that thO
Republic is not proud of its dead millionaire.
His reward is the execration of his memorY
by the moral element and the better part
of the people among whom his disastroU
career was run. We have ourselves net on0
word to add to the pictures drawn bl
American bands. There is nothing in thefl
to gloat over and assuredly nothing to envl
or to admire. The wonder is that the Amer-
icans continue to put up with some of th9
practices of Jay Gould; the conscienceles0
watering of stock, for example, by which
millions are transferred from industry tO
operators on the stock exchange, by 0
stroke of the peu. The practice of buyiog
on margin gives great power to operatOrs
like Jay Gould, because it creates a han'
dred speculators offering themselves 1f
victims, where one buyer for legititsat#
investmeit could scarcely be found ; b0t
though it is extremely demoralizing, it io
not easy to see how it is to be got rid Of'
Lending on securities, when no mar
operations are connected with it, is qnM
another thing. Banks must hold a cOO'
siderable amount in a form easily reali
able, and this is the one most opento
them. Purchases on margin, as bets 00
the price of a stock are termed, inflato
stocks largely wherever it is extensiv
indulged in. Of this fact the history
the late Federal Bank of Canada furnisbeo
a notable example. The stock at one tiJ»*
was forced up, by employing a large ano00
of its capital for the purpose, contrarYlto
law, to 170; the real value, as show"
the wind-up, being considerably les tbs
par, only fifty cents on the original do
having been returned to the shareholder
The extent to which the public wasvi
mized, by assuming that the fictitlo"
price was the true market price, cau
be known. All stocks dealt in in this
become more or less inflated ; the practCob
is encouraged by directors who wish to
their stocks inflated.

Can the law put no effectual check
operations such as Gould carried on?
as we are told, buying up legislatures
part of his system, the remedy woOld l'
difficult to apply. But supposing Atner
legislators now to be corrupt, it does
follow that they will always continue
In the time of George III. the Britisb Fo
liament was not free from corruptilng
ences which came from high quarters;
all this bas long since entirely disap ad

If Gould's bad influence hias been genW~
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in the way described, it becomes us to
gnsard against the introduction of bis
theds into this country. Of Jay Gould

tn Rev. Lymnan Abbott said, last Sunday,
'nthe Pulpit : " With sharp knowledge of
'a 'and the world, be avowedly, uncon-
briedlY, bought whole legislatures and

t tribunals." Any man who, having
.be meane, will stoop to such things, can,
1 a corrupt state of society, get bis own1Way; but Society must be very rotten where
""e things are possible. Emphatically,
the example of Jay Gould is one to be
thuuuEd as perilous to the imitator, and ine iast degree injurious to the commonWeaitb.

DAYS OF GRACE.

'overment is making progress in the'Uited States towards abolishing the pres-
ent hreten of giving days of grace, usually
tiona' Pon promissory notes. The Na-
which aCon ention of American Bankers,
ternberwasheld in San Francisco last Sep-
usto prononced strongly against the

Baon .and at the meeting of the Illinoistankers, Association in November the
inzrs adopted unanimously the follow-
cil eoeution: " That the executive coun-
Cbnimrquested to prepare an Act, to be
Statetted at the approaching session of theaboli egislature, which shall provide for

'Outs f ofdays of grace ' on promissorynote and other evidences of indebtednesso Wich, at present, days of grace are
aliowed,',
tre ft e now learn that the legisla-
Act a Staoteof Vermont bas passed an
Jan ishing days of grace from the lst

1a.893, of which the following is
text._

tou IN 1 -- No grace according to the cus-drafts,. cerchants, shall be allowed on notes,
oid, oohek, acceptances, bille of exchange,ented other evidences of indebtedness, exe-

the, Or.payable in the State, whereby he,
to shall promise to pay any person,f 11anno or order, or the bearer, any sumad e or Other value as mentioned herein,the conbih there is no express stipulation to

FOnbl oa but the same shall be due andS c.2.----Ae day and date therein named.ane, bils I notes, drafts, checks, accept-deces f id exchange bonds, or other evi.
o lesaO bol btedness,falling due on Sunday,eonaideredt:On ay, shall, for every purpose, beeay, ne on the next following business

FIELDpRODUCTS ABROAD.
It • --

Sait inted Ont in a circular from the
tgicS Branch of the Department of

gocs ure at Ottawa, that United States
ontreapped to Great Britain by way of

c treditedl or other Canadian ports are
North in the British returns to British

good shterica, and similarly, Canadian
credited t'PPed from American ports arethe B the United States. This renders
trade republishedfigures of Canadian
iea 0f theig. Desiring to get a correct
fro Canadaprt trade of Great Britain

spectiv X a and the United States re-
can a , Mr. ROpEr bas taken the Ameri-and Canadian tables which are made

tables e th scal y ar, and the British
year, whch art, ' de up for the calendar
veragd ba r- arrauged them, taking the189e 0f ea 3ar, 1889, 1890, and

s aU to show the quantities of the

principal items of agricultural produce sup.
plied to the United Kingdom by the United
States and Canada respectively, as well as
by otber British possessions and by foreigu
countries. 0f horses, sheep, cheese, eggi,
peas, beans, potatoes, Canada appears to
send to the mother country more than ber
big neighbor to the soutb. 0f apples we
send as many as she. Of meats, lard, tal-
low, butter, and wool, as well as flour,
wheat, barley and oats, the exports of the
States enormously exceed ours. The peas
sent from Canada to England form more
than half (51-73 per cent.) of ber whole
imports of that grain ; apples, 42'52 per
cent. ; cheese, 42 21 per cent. ; cattle and
sbeep, 13-76 and 10-23 respectively. The
percentages of the whole supplied ber by
the United States are : cattle, 52-75; pork,
51-98; bacon and hsms, 83 76; fresh beef,
86-64; all otber meats, 70-69; cheese,
33-01; wheat, 28-79; flour, 74-71.

COUNTRY ROADS.

The subject of the improvement of the
country roads, which we referred to editori-
ally a fortnight ago, is attracting attention
in various parts of Ontario. Nor is it
neglected in the other provinces. Part of
our article is quoted by the St. John's,
Que., News, which claims to bave "ham-
mered at the subject with more or less
persistency for many years past-that is,
the necessity for improving our country
highways." If, says the News, people
would only catch hold of this question
practically - especially the farmers and
traders of the country-they would, we are
satisfied, more fully realize its great im-
portance. "Had there been half the agi.
tation during the past twenty-five years
for good public roads that there bas been
f>r railways, and the money which bas
been expended-oftentimes thrown away
-on railroads, been devoted to the con.
struction and maintenance of the bighways,
we do not hesitate to say that the country
would be infinitely better off to-day and
tbat there would have been less migration
from our farms."

The farmers do not understand what a
loss to them bad roads means in wear and
tear of animals alone, or they would lend a
baud to the improvement needed. A
former Commissioner of Agriculture for the
State of Tennessee, Mr. Hurd, estimated
the number of horees, mules and asses in
that State in 1889 at 475,000. Now, taking
the lowest estimated lose per horse, say
$15 [Professor R. T. Ely, of the American
Economic Association, makes it $20 a
horse in the United States ], an aggregate
loss of $7,140,000 a year for one State is
sbown. In Ontario, in 1891, there were
678,459 horses, and at $15 a head, Ontario
would be losing annually over ten millions
of dollars. From papers calculated by Prof.
Carson for an agricultural experiment sta-
tion, it is shown that on gravel a horse will
draw one and a-balf times the load, and on
macadam over three times the load, that he
can on a dirt road. Of course, says the
London Free Press, there is great economy
in drawing power in the proper grading of1
roads, and disregard of this fact bas wasted
large quantities of money in the road-build.

ing of the past. Thb greater speed made
on scientifically graded and patent race
tracks illustrates the advantage of the
grade.

PINE LUMBER.

The activity of the summer and fall sea.
son bas now given place to comparative
quietude; the holidays coming on will give
the trade a rest. The past season bas wit-
nessed a good shipping trade for export to
the United States, the Americans having
been free buyers ail over the list. The
feature of the season in Ontario bas been
the demand for mill culls, as a consequence
of the reduction under the McKinley tariff
of duty upon them going into the United
States, from $2 to $1 per thousand feet.
This American demand for cuils bas come
opportunely to absorb what would other.
wise have been an excessive stock of coarse
lumber, especially in Toronto and othor
Ontario places where the building demand
has fallen off compared with former years.
But during the summer, as well as now,
the enquiry for best goods from the
States bas been good. The volume of trade
in the local markets is said to be less than
it was last year or two years ago, and the
tone of the market bas been anything but
cheerful throughout the year. The advance
in price declared some weeks ago is main-
tained.

TORONTO TRADE FIGURES. *

The imports from abroad entered at
Toronto during November this year were
of the value of $1,462,345, as compared
with $1,432,472 for the same month last
year. Exports to foreigu countries were

$360,207 in value, where in November, 1891,
they were $446,989. The aggregate in-
wards and outwards for the month was
thus less this year thsn last. We group
here the leading articles:-

IMPORTs.

Nov.,'9. Nov., '91.
Cotton goods.........$ 41,075 8 38,708
Fancy goode............ 32,747 31,931
Hats and bonnets....... 4,647 9,984
Silk goods .............. 42,575 35,080
Woollen goods .......... 82,550 80,984

Total dry goods..8....#203,594 8196,687
Brass and mfr. of ...... 8,149 10,345
Copper " " " ...... 1,272 4,451
Iron and steel "......160,915 116,808
Lead and mirs "...15,589 8,279
Metal, comp., &c........ 8,783 11,029

Total metal goode .... 0194,708 $150,907
Books and pamphlets.... 61,499 56,982
Coal, bituminous ........ 24,680 25,067
Coal, anthracite.........116,773 78,417
Drugs and medicines .... 18.435 19.484
Earthen and ohinaware.... 28,973 27,821
Fruits, green and dried.. .. 52,048 46,50
Glass and glassware...... 34,216 47,237
Hop..................2,465 13,108
Jewellery nd watches.... 30.206 21,836
Leather and mirs. of...... 24,456 19,691
Musical instruments...... 17,529 14,993
Paints and colors........ 10,784 8,714
Paper and mfrs. of...... 37,725 40,316
Spirits and wines.........12,859 11,350
Wood goods .............. 17,295 19,313

Dry goode show au increased import,
likewise metal good, especially iron and
steel. The variation in the figures of other
goode, excepting coal, is not marked;
free importe are somewbat larger: #428,-
797, against *406,190. Exporte, whieb ira
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91, wer e of the stated value
i this latest return of the

Tr ade put down at $860,-
207. There is a heavy decline in field pro-
duce exported:

Pr
The

'4

Ani
Mau

EXPOBTs.-PRODUCE o CANADA.
oduce of Nov., 1899.N
Mine..............$ 91 1

Fisherise........... -

Forest............. 25,961
Field.............. 122.085
mals and products.. 151,493
nufactures.......... 60,577

Total.............. 6360,207 Î

Nov., 1891.
I 261

29,039
223,393
128,128
45,098

8425,919

THE EIGHTY PER CENT. CO-INSUR-
ANCE CLAUSE.

The business of fire underwriting has not

been a profitable one for the past few years
for varions reasons. No sooner had the
companies succeeded, either by luck or

good management, in piling up a much.
coveted reserve or surplus, than another
great conflagration somewhere dissipated
the reserve at a blow. It is against such
contingencies as this that this reserve i
absolutely necessary to the continued sol

vency of insurance companies. Variou
remedies have been proposed for the lack
of profit in the business. The first thing
that the companies' attention was natur

ally turned to was the rapid increase o
the scale of commission paid to agents
After several attempts to stem this tide

and if possible to reduce the commission

paid to agents and brokers, an agreemen
was entered into between companies not t

pay more than fifteen per cent. to any
agent or broker, except in certain cities
when a larger commission was permissible
We understand that companies doine
business in Canada, both stock and mu

tual, have limited the commission paid t
agents to fifteen per cent.

The improvement made during the pas
three or four years in fire preventive appli
ances bas very naturally resulted in reduc
ing to a considerable degree the relativ
amount of insurance carried on variou
kinds of property as compared to the valu
of that property. This new phase in th
insurance problem bad to be dealt with i
some effective way, as it was found that tb
insured, believing that in case of fire thq
appliances provided for extinguishing fire
had become so effective as to render
total loss improbable, insured just such
proportion of the value of his property
would cover the probable los@. To mee
this new departure on the part of the in
sured, the varions insurance association
proposed to introduce an 80 per cent. cc
insurance clause in every policy, that is,
clause reciting that the property covere
was insured to 80 per cent. of its value, thu
providing against under-insuranoe.

The rates of insurance are graded accord
ing to the amount insured relatively as t
value. This system is now in operatio
over the territory covered by the Bosto
Board of Fire Underwriters, by the Mi
waukee Board of Fire Underwriters,
Newark, N.J., the New England Exchang
and the South-Eastern Tariff Associatio

It is understood that a committee wa
appointed at the late annual meetingfòttI

ada Fire Underwriters' Association**t

consider the propriety of adopting the 80 amount of the taxes paid to remove ob dis-

per cent. co-insurance clause in Canada. tress and do not inolude consequential dams-

We may have something to say about the ges. No liability is imposed on the landiord

equity of this system at another time. by reason of irregularities by the municipality

It will be seen by the following rules in maHng the distress in the absence of any

adopted by the Boston Board, that the fraud by the landiord. The distress does net

assured has te option of insuring justconstitute a breach of the covenant for quiet

such a proportion of the value of his pro. enjoyment in the Short Form lease, for i
snc a roprtin c th vaue f he po.disraining the municipality je not claiming

perty as he may deem proper, but he js by, from or under the landlord.
required to pay a higher rate when he dees a n

net eure np te 80 pet cent. cf the value:-gDàc v. GRAND TRuNK RILWY CO.-a

Ailrieks specifically rated by the Boston condition in a railway ticket as to travelling
Board of Fire Underwriters, where exceptions «-via direct line " was rejected as meaningleeS
are not herein provided, are rated on the basist e th eeo
that these riske are insured te aft least 80 per udb y theCou r applo Te cthreessble
cent.f their value; and on and after the r thon o
date cf thepromulgation cf this ruIs, policies shorter in point of mileage than the otheri.
covering ail such specificaîly rated risks mu st The amount cf damages allowed by the jurY
be written witb an 80 por cent. insurance t .bcueo i eoa o h ri
clause, unesotherwie permitted by some ne r the
exception reterred to herein. while taking weeef the longer routes, w

Exceptions-(1) Riak nt specifically rated. reduced by this court as unwarrantablY
(2) Risks insured under any form ef insurance large.

e orequired b the rulesef the board, etoguaranshoh new

teed by the assured, whio h demand a larger
*percentage of insurance than 80 per cent. WATT V. CITY op LONDON.-A firm carryiflg

Buildings, whether specifically rated or on business at Brantford wa held by Armeury
1otherwise, ina> have an allowance made in j ,net aseessable at London in respect of fi

rate of 20 per cent. for a gnarantee.cf fuilceo
insurance, and an allewance of 15 per cent. i largequantity of sugar etored by them in
rate for a guarantee cf 90 pet cent. insurance. warehouse there, ordere for eNgar baing sent

The contentscf buildings, whether specifi- o the firm at Brantford b their traveller i
catih rated or not, ma ave auallowance cf London, and the invoices being made eut at
10 per cent. made in rate for a guarantee cfardit o ratordb them i
fult co-insurance. adfraddfo rnfrtog b

g W! ere for any reason 80 per cent. insurance sugarwa shipped from London; and repY
-or more is not guaranteed, the following addi- ment of taxes paid under protet after inef

tione muet be made to the rates l c f Londnad t oibeingr mae outa
1. When risks not included in the foregoing fotua rpe fromt Br t he Cor e o ahe

exceptions are written with no insuranceguar-
antee, or with a guarantes of insurane of less
than 50 per cent. cf value, 50 per cent. mu t IN r8 HAoTe aiD rTE ONTprti aExrpxss i
i b added tthe regular rates. T:N-ePoTATION CoMPy.-Rofertson, J.,ad

t 2. If with 50 per cent., or with any per cent.ci
more than 60, but leswa than 50 per cent. insur.ance ofless
ance guaranteed, 20 per cent. muet be added Dominien WindingTup Act wbicb alters %

Y to the regular rates. interferes witbt te leN Yole tcontratus;
3 2. If with 60 per cent., or with any per cent. therefore in the case of a lease entered into oh
more than 60, but less than 70 per cent. insur Montreal were the Quobe law provided th t

o ance guaranteed, 20 per cent. must be added
g to the regular rates. on the insolvency of the lessee the rent12
- 4. If with 70 per cent., or with any per cent. yet exigible by the terme of the lease sholl

e more than 70, but less than 80 percent. insu nbecome se by reaseoncf the insolveny o t
aneguaranteed, 10 pet cent. muet b de

to the regular rates. tenant, a daim for the whole rent te the

t All previous rules of the board in relation to of the term muet be allowed to the lessorio
. co-insurance are hereby repealed, and no rule the liquidation proceedings which were bei0'

governing co-insurance or rates based upon carried on under the Dominion statute.
co-insurance, or guaranteed percentages of in.

e surance, other than those contained in or per. --

mitted by the foregoing, are to have any LAwsON v. McGEc.-The Aot 54 V., c.
s1 further force or effect.
e Form of co-insurance clauue to be used.-It is a amending the Fraudulent Preferences Act,

e part of the consideration for this policy, and acts that as to transactions coming withint10
the basis upon which the rate of premium is amending Aot, if impeached within the lin1it4

n fixed, that the assured shall maintain insur period,the intent to prefer is presumed whetber
le ance on the property described by this policye t r se•
le to the extent of at least eighty (80) per cent. of the act was dons voluntarily or under pres55lt
e the actual cash value thereof ; and that failing The Court of Common Pleas holds that t'

so to do, the assured shall be an insurer to the proper construction is not that the prestnP'
a extent of such deficit, and to that extent shall tion raised of au intent to prefer is an irre
a bear bie, her et tbsir proportion of an>' essen asdc nitn epee sa

that may happen tesaid property. Provided, buttable one, but that the onus of establi0
as however, that in the adjustment of any loss or ing that no such intent existed is cast 011
et damage by fire on stock or merchandise, no in- person supporting the transaction.
n- ventory shall be required unless the amount of

damage is at least five (5) per cent. of the
s anount of insurance on such stock or mer. CRANE V. RAPPLE.-Land owned by tworPj
o- chandise. sons in partnership was sold under a
a contract by one of the partners to a purb

id DECISIONS IN COMMERCIAL LAW. under the belief that the co-partner would je
us -- in the sale and the whole be conveyed.e;

SMITH v. FBiNKu.-The demand for taxes purchaser was put into possession, but th

d- required to be made by the municipality four. partner refused to carry out the sale.

to teen days prior to distress, under sec. 123 of Court of Common Pleas held 1 that so pla0i4
the Assessment Act, is satisfied by a demand the purchaser in possession was sufficiO#
made before the payment of the firet instal. prevent the Statute of Frauds being set
ment. The fact that section 24 enables the a bar to the proof of a parol contract,

in occupant to deduct from the rent taxes pay- that the purchaser could elect to take the
in able by the landlord, does not limit him to such ing partner's share with an abatement Of
ge remedy so as to prevent his bringing an action purchase money and specific perforrnbnce

In. against the landlord for the recovery of against him.

as the damages sustained by him by reason of a
he distrese made for said taxes by' the munici. RATcLTrrE v. EvAs.-This was an ation

te pality,bnt sncb damages are restricted te the libel ef Ihe plaintiffs' business. The Wo~
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question were to the effect that the plaintiffs
had ceased to carry on business, and that their
~tobl longmer existed. The words were not ac-ie-able per se, but it was charged that they
lre-Published maliciously. At the trial the

Plaintif 8 proved a general loss of business
8'rIoe the publication of the injurious state-
nust, but they gave no speciflo evidence of the
reas Of any particular customer or order by

eason cf the publication. The jury found
the tatement was not libellous, but that it"asand injurious statement published malaide,and they gave a verdict for plaintiffs for £120.en Motion was made to set it aside and to

o"'te judgment for the defendant, and the
tion- e TCourt of Appeal dismissed the applica-ot! d Tw0 extracts from the judgment of the
bow delivered by Lord Esher will serve to

shothe ratio ndae of the decision : "In al
acdons on the case where the damage actually
doe 's the gist of the action, the character of
andacte themgselves which produce the damage
ar1 tle circumstances under which the acts
a done, must regulate the degree of certaintyaud particularity with which the damage done
tant to be stated and proved. As much cer-
both and particularity must be insisted on
reoabn eading and proof of damnage as is
reeOnable having regard to the circumstances
which tthe nature of the acts themselves by
shows he danage is done." "This case
that . ound judgment itself dictates,
toat in action for falsehood producing damage
ite a ' trade, which in its very nature is
uteuded, or reasonably likely, to produce a
gess o108 of business as distinct from theos scf this or that known customer, evidence
Sible., general decline of business is admis-

BRUSSELS MONETARY
CONFERENCE.

The
tary owing upon the subject of the Mone-
DecemCoference at Brussels appears in theaber number of The Rand McNally7lkk".le Monthl

The viewshy
the B oruee cf the United States delegates to
now, b uCongress are pretty well known
tiously t sauwill dotheir utmost conscien.tional foo ecure a permanent and ample posi-fr silver in the active coinage andhes cf the world.
of e chief source of technical knowledge, and

Dr nd currency, frori this country,
nowledDr. Leech, whose full and practical

of Our cfour wants commercially, and
Our supples, and the uses and outlets for

SOleproduced gold and silver, is per-
netallaech is not only a scientifno man

thoroutrgy and nurmismatics. but he is
diverse y versed in the varions topics anddheeran iewes and systems of money and of

""t cf this great and growing country.
bile troller Henry W. Cannon is a sound

fel t Senator Allison, of Iowa, may be
o sidaered to hold sound American views

nited at its place in the currency of the
it'd States, and can be defined as a bimetal-o eatge Jones, of Nevada, is a free' reolver advocate, yet as that idea has

Oud pned out of the heads of such of ouro eople who leaned to it, and a sound
Put down eednt has since been elected, wethat he wienator Jones as a bimetallist, or

e fro'rvote loyally for the best we can
Ourr E uropean friends. Congressman

reary, ofKRentucky, is inclined to thereet use dflver directly and embleaati

~veg~ sepated by pape r, even that which
as it eau nophorous, and as now in such bulk

be kePt new and crisp, as the

T
National bank notes ean, for silver oan not be

circulated largely in any country exoept by
paper, yet he can be relied on to meet Euro-

peans half-way and get the best terme he can.

He will not block our market for silver and a

fixed price for it, to try to carry his own views.

He is too practical and las too much good
sense for that. Dr. Andrews, of Brown Uni-

versity, like all soientiflo men, is wholly against

leaving the world's par of exchange, and load.

ing down this country with foreign silver to

break all the low grade and medium silver

mines in this country, and the minera and
refiners!

On the whole, we seem to be well represented.
Now for the resulta.

MONTREAL CHEESE EXPORT.

Messrs. D. A. MoPherson & Co., cheese ex-
porters, Montreal, have issued their annual
ciroular relative to the cheese trade at that
port, from which are oulled the following in.
structive and interesting statistics. The total
shipments of cheesefrom Montreal this
season have been the largest in the history of
the trade, reaohing to 1,651,798 boxes, and
being 299,128 boxes in excess of last season's
export. Of the above large aggregate 1,149,850
boxes have been actually handled and shipped
by local houses, while 501,948 have been through
ahipments from western and other points. The

circular shows that London is the largest con-

sumer of Canadian cheese, 584,707 boxes hav-

ing gone to that city, while Bristol, Liverpool,
Glasgow and Leith are the other principal
cities to which shipments have gone.

The publishers of the circular give the

yearly exporta since 1874, which show the

steady and wonderful growth to which the

cheese trade of Canada bas attained. In
1874 the shipments were 359,252, just about
one-flfth of this year's figures; in the next
seven years they averaged about half a mil-
lion of boxes a year; in 1884 they exceeded a
million boxes, and with the single exception
of the year 1886, the export figures have
shown steady yearly growth.

A SHORT TRANS ATLANTIC ROUTE.

The Liverpool Journal of Commerce pooh.
poohs the idea of Milford Haven or South-
ampton as competitive ports for the distribut-
ing trade of American and Canadian steam.
ships, and declares it to be a total mistake to
suppose that London is necessarily the oh.
jestive point of the cargo and passenger traffic
from this continent. Liverpool, it says, is the
great distributing point of food and the raw
material of manufactures for the great in.
dustrial North of England.

A writer, signing " Shipmaster," in the
issue of that journal for November 22nd, says
that a return should be obtained from the
Postmaster-General ahowing the proportion of
letters and mail matter from the United
States and Canada via Liverpool and via
Southampton respectively. "It would then
be shown to what diadvantage cotton and
produce brokers, manufacturera of woollen En-

Manchester goode, as well as the frienda of the
vamt number of Englih-speaking emigrants
landing in the United States and in Canada,
would be placed by such new route. Some

of the most important items of our im.
porte are certain articles which can afford
the extra freight by thse ocean greyhounds,1
but taking the annually growing trade, such
as butter, egga, peaches, grapes, &c., it muet
be evident that Liverpool is the best point for
dimtribution. The foregoing commiodities

always command a better prioa in Liverpn:
and the northern centres than in London.

The population within 100 miles of the Liver.

pool Town Hall is nearly, if not quite, double
that within the same distance of St. Paul's
Cathedral." This discussion has in part ap.
parently arisen by reason of the agitation in
favor of a new and short steamship route
between a Canadian port, say on Cape Breton
Island, and Milford Haven or Southampton,
thus shortening the ocean journey.

PICTURES.

We have known cases where a man, exact.

ing in his tastes, had gone over store after

store and failed to find anything that suited
his notion of a present for his friend. And

yet, apparently so hard to please, he was in-

stantly suited when he saw a water color of a
scene they both had known. A good picture
is always a welcome present. Business men
who have a taste for pictures will be given an

exoeptionally favorable opportunity to add to
their collections on the 13th and 14th of the

present month. Mr. and Mrs. George A. Reid,
of this city, whose work stands high in the
estimation of those who admire good art, will
offer through Messrs. Oliver, Coate & Co., on
the above dates, some 200 subjects in oil, water
color and pastel. These include several of
Mr. Reid's large compositions exhibited in
foreign galleries. There is one, an animated
lumbering scene, the titleI "Logging," which
should find its way into the possession of some
wealthy timber operator. Mrs. Reid's charm-

ing studies in flowers and fruit, everywiere
admired, are on the list ; indeed the catalogue
is so varied throughout that almost any col-
lector will be able to indulge his or her fancy.
Nothing makes a more highly appreciated
holiday gift than a good picture. Its charms

never grow old.

WIARTON.

The progressive town of Wiarton, on the

Georgian Bay, has a considerable lumber trade.

It nas four large saw mills now in active ope-
ration, viz., those of Jones Bros., Wm. Kidd,
formerly Wm. Kidd & Sons, Wmn. Young, and
Seaman & Newman. Their supply of loge is
drawn from the peninsula of Ontario, stretch-

ing away to the north nearly as far as Mani-
toulin Island, having Lake Huron on the west
and the Georgian Bay on the east side. These
four mills have a running capacity of some
10,000,000 feet of lumber yearly, and almost
that quantity bas been turned out this year,
besides some 8,000,000 shingles. There are
also some forty saw mille scattered over this
peninsula in varions parts, part of the lumber
being shipped from Wiarton and part directs
where the shipping facilities are ample.

The following are the kinds of lumber out"
and the prices received for this season :

Maple, Nos. 1 and 2........912 to 00 per M
Basswood................. 12 " 15 "
Soft elm................. 10 Il 00 4
Black ash................18 14
White ash ................ 20" 00
Butternut.................22 " 00
White and red oak........ 20 " 25
Cedar bil stock............ 9" 00
Hemlook ................. 6fi 00 f
Culls ...................... 4'" 8 "
No. 1 and 2 pine............25 " 80 "

Nearly ail the lumber from here, I am told
goes to Boston, Cleveland and Buffalo in the
United States. Although the land of this
peninsular is rocky in some districts,
yet the :available cultivatable land is
considerable and cf excellent quality when
oleared, produoing very fine samples cf grain
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and alo makes a very excellent grazing land.
The average sown is yearly increasing as the

land is cleared, and, as an instance of this, the
largest grain dealer in the town, Mr. James
Hunter, bas purchased this season from farm-
ers in the district some 25,000 bushels of grain
for exportation, and not including the quantity
sold for home consumption. Mr. Hunter bas
erected extensive warebouses for further opera-
tions. There is aleo a flouring mill in Wiar-
ton, with a daily capacity of eighty barrels,
owned by John Irwin. D. G. Miller has a
tannery, making harness, upper leather and
calf-skins. G. S. Sinclair is proprietor of a
foundry doing general job work for the town
and neighborhood, besides repairing engines
and boilers. He aleo manufactures school
deske, and this branch of business is improv-
ing gradually. Simeon & Hill manufacture
furniture suites, side-boards, etc., employ-
ing forty bande. McKay & Clarke have an
establishment, which is a branch of the
Buffalo Fish Company, for the packing
and freezing of white fish and tront; they
have several tuge and vessels constantly
employed in the bay and lake during the fish-
ing season, and large quantities of these fish
are shipped to varions parts. A fine bed of
terra cotta clay has been discovered in the
neighborbood, making an excellent brick for
building purposes, and a company is now being
formed for the working and manufacture of
this article. Thos. Gilpin bas a saah and door
factory. There are two banks now in Wiar.
ton, the Union Bank of Quebec having opened
out a branch here last May under Mr. E. W.
Bourinot's management. Mr. G. W. Ames,
successor to G. W. Ames & Co., who bas been
here a number of years, has a private banking
office. T. G.O.

FOR DRUGGISTS AND DOCTORS.

According to a comparison of prices made
by the New York Shipping List, the dates
chosen being the beginning of October and the
end of November this year, there has been no
change in the price of camphor, cantharides,
cod liver oil, arsenic, ipecac, senna or quinine.
There have, however, been advances and de-
clines in other articles. For example : Brim-
stone, buchu leaves, bromide potash, citric
acid, castor oil, cream tartar, chlorate of pot-
ash, chamomile flowers, casoara sagrada, flax
seed, clover seed, manna, morphine, opium,
olive oil, tonka beans and turpentine have ail
advanced in price, while bleaching powder,
carbolic acid, cocoa butter, canary seed, ergot,
peppermint oil, petroleum,'quicksilver, shellao,
sarsaparilla root, have declined.

London Industries says: "Camphor trees
have abounded in great numbers in Iki island,
and since the profitableness of the manufac-
tpring of camphor has become known the
number of factories has of late years rapidly
increased. One result of the great increase is
that grown trees are becoming exhausted,
Fortunately, however, the young trees are very
numeroue, and if steps are at once taken to
put their cultivation on a proper basis the
industry may be saved from extermination."

INSURANCE ITEMS.

A list of the citizens of Missouri who carry
large amounts of lite insurance appears in the
Western Review. The largest amount on a sin-
gle life is 8300,00 which is carried by Mr.
John W. Kaufman of St. Louis ; but there is
quite a number of instances where $100,000 is
carried. These policies are ail in old line com-
panies.

We are pleased to chronicle the creation of
a new general agency of the Mutual Life In-
surance Company of New York, in northern
Indiana, with headquarters at Fort Wayne.
Mr. Thomas Merritt, of the Toronto General
Agency of that company, has been appointed
manager at Fort Wayne, of that Indiana dis-
trict, while hie brother, Mr. Henry K. Merritt,
retains the managership of the company here.

The case of Wm. H. Beers against the New
York Life Insurance Company, which was re-
ferred to the General Term, has been decided
in favor of the company. The question in-
volved was as to the validity of an engage-
ment made by the company to pay Mr. Beers
a salary during the remainder of his lite. The
decision was based upon the presumption that
the company, in making that engagement,
exceeded its corporate powers. Mr. Beers will
probably carry the case to the Court of Ap.
peals.

Welearn with pleasure that the Sun Assur-
ance Office, which recently appointed Mr. Ira
Cornwall, of St. John, its agent for New Bruns.
wiok, has given that gentleman charge of the
business of the Sum in Nova Scotia and
Prince Edward Island as well. Hia head-
quarters will be continued in St. John. Mr.
Cornwall is a man whom everybody seems to
like, and who is capable of a great deal of
hard work. We trust to see him make a suc-
cessful underwriter.

The Peterboro Review says that Mr. F.
Brownscombe has disposed of his insurance
business in that town to Messrs. Cox & Davis,
who succeed to the agency for the Caledonian,
London & Lancashire, Alliance, Phoenix of
Brooklyn and Sun insurance companies, and
alo plate glass and accidental insurance busi-
ness.

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing.Houe.
for the week ending Dec. 8th, are: Clearings,
$14,450,233; balances, $2,185,392.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Dec. 8th, 1892,
are as under:-

Dec.
"4
"4

"4

2 ..........
3 ..........
5 ..........
6 ..........
7 ..........
8 ..........

Total............

Clearings.
81,491,232

1,406,046
1,127,350
1,666,576
1,176,655
1,401,179

18,269,038

Balances.
8132,876

169,314
165,332
129,476
153,240
182,315

$932,553

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending December
3rd, 1892, were as follows, viz.:
Monday, Nov. 28...........83131,571 41
Tuesday, " 29 ........... 222,738 38
Wednesday, " 30 ........... 156,179 03
Thursday, Dec. 1........... 231,576 75
Friday, " 2........... 268,005 06
Saturday, " 3........... 230,202 76

Total ....................... 81,240,268 39

-Dividends for the current half-yearly
period are declared by various Ontario mort-
gage-loaning companies :
Canada Permanent L. & S. Co... 6 per cent.
Huron and Erie " 4½ "
Union Loan and Savingsa........4.
Canada Landed and National Inv..3j
British Canadian Loan and Inv...3 "
Central Canada L. & 8.........3 "
Toronto Savings and Loan...........
British Mortgage Loan Co.......3si

-The annual meeting of the Trust and
Loan Company of Canada was held in London
November 24th, when statements of account
for the six months ended with September were
submitted. It was stated in the report that
the progress of the company's business during
the half year ending 30th September nut.,
was fairly satisfactory, an increase of 873,584 il
the investments being shown. "The rates for
loans in the older provinces have fallen
slightly, but in Manitoba there is no change.
The reserve fund bas been charged during the
half-year with £1,260 Os. 11d. for loss on secu-
rities realized in Canada. This fund now
amounts to £170,021 129. 5d., an increase Of
£3,605 15s. 2d. since September. The net
profits for the six months were £ 12,856 149. 2d.9
and after carrying to the reserve fund the
moiety of profits over 6 per cent. dividend, as,
required by the charter, viz., £1,553 7s. 1d-
the balance at credit of revenue, including
£7,256 13s. 10d., brought forward from March
last, is £18,560 O. lid. Dividend was de
clared at 6 per cent. per annum and a bonus,
making the semi-annual dividend 3j per cent-
'Ibis leaves £7,815 to be carried forward.

-It is stated that Mr. H. A. Massey, a well-
known manufacturer, has set aside $100,000 to
be used for the benefit of the citizens of TO'
ronto. Consulting a number of gentlemen se
to the best mode of employing this money for
the public good, he was advised to build a
music hall, to hold 3,000 or 4,00 people, and
this is said to be his intention. It is unque'
tionably a good use for the money, and Mr.
Massey sets a good example in using partbf hio
money in some such way in his lifte time. At
the same time it seems a pity that no one had
thought of advising him to fill what seems to
us a greater want, namely, public baths l
Toronto. With all our extent of waier front,
with the Island and the Wimnan baths, there iO
yet no place that a working man can go to Whe6
he pleases to get a bath, unless at too great c09
of both time and money. In old country cities
a man can get a plunge bath and the use Of 0
towel for one or two pence. Something of the
sort her would be a great boon.

-It is agreeable to notice indications
growth in the trade of Canada with the W
India islands. The steamer "Duart Castle
sailed from Halifax for Demerara andil
ward Islands on lst December, carryinlg
full cargo and large passenger list. Owing t
the large quantities of cargo for the islaSido
the steamer "Beta " had to be despatched t
Bermuda with Bermuda cargo which had bo
intended for "Duart Castle," thus enabli0
the latter to carry all that was offering
the Windward Islands. Messrs. Sandb»O
Parker & Co., of Demerara, writing to3
Weatherston of the Intercolonial Railway
the Canadian flour question, under date 161
November, says : "The trade is handicaP
somewhat, but eventually it must succeed-

-We find in the Montreal Gazette
figures which illustrate the expansion of
real. They have been compiled by the
surveyor for the use of the civic delegatio
England. It is shown that in the ten 7
juat past the city of Montreal bas expeo
the sum of 89,051,509 in civic improvenel"
The different items are: Street opening5
widening, 84,129,879 ; road pavemente,10l
663; permanent sidewalks, #335,919;
sewers, $382,040 ; lateral sewere, $87
bridges and subways, 8195,000; park,

449; flood protection, 8310,232; barbor
provements, 81,000,000.
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-The Vancouver Board of Trade han ap-
POinted a committee on chattel mortgages and
Peferece securities, and it has been getting
legal advioe as to the working of the present
lei as recently exemplified in the case of local
seercantile failures. According to the New#.,dveertiser
inortgaer, fIve foreclosures under chattel

Meek &ges took place in Victoria in one recent
eek ,'and business men fear that Eastern
Whlesalers will either raise prices or shortenCredits in onsequence of losses sustained
of th preference creditors getting the bulk
th assets of ineolvent debtors." We trust

the fear May be realized, not with respect to
pSices, but te shortening terms of credit.

iTh e Retail Grocers' Association, of Ham-
, met on Tuesday evening last, Mr. B-

It naifrithefiret vice-president, in the chair.
Sagreed to accept the report of the Ex.

holt've Committee, which was adverse to the
L ing Of an entertainment Mr. HaroldTa.'a treae dthe members to "A Talk onTet f said a prime consideration was the
uaî 0af -the water. The selection of tea should

i a in accordance withthe kind of waternelParticular locality. For instance, someawould daw aif .Whils Othe raw satisfactorily in hard water,
"bile would not. Many were no good
r'Quise St fwater was used. Nominations were

ace of Oicers for 1893, the election to take
>%eat next meeting

~That Wa
f net, wase an evidence of foresight worthy

oad 'awhen the Canadian Pacific Railwayrae an arn
loyeeswhragement with its operating em-

signc hici resulted, we understand, in the
The 'f f a contract for three years' service.

e e aYrk Times commends the company's
AerPl as a good one, and thinks some of theinrcan truk neoite ih oecalie pruenk lines would show only reason-
theirdence if they negotiated with some of
meir disea fied hands, and put their employ.
Chi e astiug basis before the rush of the

'ag ExPOsition comes on.

The an~
ef Trad annual meeting of the St. John Board

5* as held on the afternoon of Monday
*4 r eee r. Mr. George Robertsonr to the presidency oflthe board.

beA g at iannual dividend of 6 per cent,
deu ae &te rate Of 12 per cent. per annum,was
wickid at week by the Bank of New Bruns-

-Tha Merchante Bank of Prince Edward
thland has declared a half-yearly dividend at

t 8Per cent. per annum.

ideh efort Townships Bank declares a
Per cent e half year at the rate of sevenper annum.

IN PIRE UNDERWRITING.-editor M --
•BIR, TAYTIMEs .

014 imp there appearstobereganpresion in i th e b . a very errone.
Ie 0othe " in the publicmnmd generally ingre lcopammense profite made bygu a er Canada the followingnient nes etfron nh. Report of the Govern-Cfny n, aof Ineurance, ending with the

teetto eeand extendin gver a periodoft t yoearswil am sure, be of in.
od conuVincellhemnthreaders. These figuresT n th business as there is not such aota emiusiessasmany 

suppose.

vied'ri... n the period
783 ....... ·· ·..... ... 192,006.787

,1' ; saluen pe riod, 863,.-
e , 7,602036; 91,385,152

~Prc yearsno23.y.... e 621,635

The ratio of losses is 69-32. The expenses I
have assumed at 30 per cent., which is some.
thing lower than the average. Had the ratio
of lose for 1877, the year of the St. John, N.B.,
fire, been taken at an average of 66 34, the
ratio of loss would, for the whole term of|
twenty.three years, have been 67-83. Adding
to this 30 per cent. for expenses, the total ex.
penditure will reach 97-83, leaving a result of
a fraction over two per cent. of a profit on
twenty.-threeyears' business.

Sncb conflagrations as that I have referred
to may, however, be expected occasionally, as
a proof of which 1 would call to mind that of
St. John's, N.F., but a short five months ago.
I should like to ask, would any of our merchants
risk their capital, with a possible contingency
of a result sncb as I have endeavored to show,
in fire underwriting ?

Very truly yours,
INsUBIE.

MONTREAL BOARD OF TRADE.

The council of the Montreal Board of Trade
has addressed to the Provincial Government
on the subject of the taxes the following letter:

OrFicE BoARD oF TRADE,
Montreal, Nov. 30, 1892.

To the Honorable C.B. de Boucherville, Pre-
mier, Quebec : .

BI,-The council of the Board of Trade
expressed some time since its hearty approval
of the determination of the Government to
meet the obligations of the province for ex.
penditure already incurred, although this in.
volved the necessity of increased contributions
from the people. Mature consideration has
convinced the council that certain portions of
that,the sBheme of taxation adopted at the last
session of the Legislature, are unequal, and in
many instances burdensome in the operation.
As the recognized mouthpiece of the mercan-
tile community, urgent appeals have been
made to the council to place its views on the
whole question before the Government, which
it now begs permission to do.

While recognizing fully the necessity of pro-
viding for the obligation of the province, the
council believes that taxation should be based
upon an equality of burden, every citizen of
the province, as well as the total real property
of the province, sharing equally in providing
for the public charges.

The council is therefore strongly of opinion
that the fairest scheme of taxation that can
be devised would be a small impost upon
the real property of the province. Sncb a tax
would fall lightly on the country parishes, and
would be easy and inexpensive of collection.
The cities would still bear the bulk of the
burden, but the feeling of inequality would
cease to exist in view of the fact that all would
share in the impost.

If special taxation of the mercantile and
professional communities were stil necessary,
the council considers that such taxation should
be based upon rental, a given percentage being
levied upon all business men carrying stock in
their cwn or leased premises, and a larger per-
centage upon those who carry no stock, but
simply require offices for the prosecution of
their business, for which, of course, les. rental
is paid. A tax of the same nature should be
levied on the rental of members of the liberal
professions, brokers and agents of all kindo,
no branch of trade or commerce being exemp-
ted. These taxes sbould be made to apply
uniformly to the whole province and thus re.
move existing discrimination.

The council strongly objecte to the tax on
transfers of real estate, inasmuch asthe burden
falls almost entirely upon the district of
Montreal. It is not a case wbere this district
simply bears too large a proportion of a tax,
but a case in which it practically bears the1
whole. The council memorialized the Gov.
ernment with regard to this impost on the
21st September last, and would again urge
that, in common fairnes to this city and dis-
trict, this burden be entirely removed as a taxi
obstructive to growth and prosperity.

The council would respectfully remind the
Government that this province le not in a
position to bear the burden of excessive and
unequal taxation, and would therefore earn.
estly urge upon the executive the necessity of
the greatest possible economy in the manage-
ment of the provincial finances. It is searcely
within the province of the council to indicate
where it hioku greater eonomy might be
practised, but it ventures te point te what il

considers an anomaly, viz., the indemnity
paid to members in this embarrassed province
is 0800, whereas the sessional allowance of
members of the Provincial House in the
Province of Ontario is only 1600. The council
is strongly of the opinion that tbis anomaly
should cesase to exist. The circumstances of
the province seem aiso to call for a further
economy in the abolition of the Legislative
C.uncil, due regard being given to the rights
of existing councillors.

The intimate bearing of taxation upon trade
is the oounoil's justification for its course in
thus addressing the Government. The mer-
chants eof Montreal have to contend against
an ever-increasing severity of competition on
the part of western houses, and the mainten.
ance of their supremacy and the consequent
prosperity of the city and province depend
measurably upon the weight of local taxation
they have to bear. The council thinks the
vital importance of the most stringent
economy, coupled with a scheme of taxation
which shall not press unduly upon any city or
clas, muet be apparent to every one, and it
feels it to be its duty to urge its views on the
members of the Government. I have the
honor to be, sir, your obedient servant,

GEo. BADBIIL, Secretary.

A MERCANTILE AGENCY CASE.

A case which concerns the liability of mer-
cantile agencies was decided in the Supreme
Court, New York, on Friday last, in favor of
the Bradstreet Company. J. F. J. Xiques, a
merchant of that city, mued the Bradstreet
Company for allegednegligence in furniahing,
in answer to an enquiry about a man on a par-
ticular street, information of a person of the
same name on another street in Detroit.

The plaintif proved that he sent an enquiry
ticket for Herman Brinker, of 63 Grand River
avenue, Detroit, and that the Bradstreet Com.
pany in reply sent a report of a solvent Wr.
son of the same name on Russel street of that
city. Relying upon the report that this was
the party enquired for, the plaintif sold goods
te the Herman Brinker at 63 Grand River
avenue. The goods were delivered at 163
Grand River avenue. The plaintif showed
that lh. party who got the gooe was a swind.
er and the merchant lest their value.

The case was before Judge Andrews and a
jury. The counsel for the Bradstreet Com-
pany, at the close of the plantiff's case, moved
that the Court direct a verdict for Bradstreet
on the grounde that the contract made by the
subscriber exempted the company from all
acts of omission and commission of its officers
and agents; that the company did not guaran-
tee the correctness of the information, and that
the merchant in sending the goods to 63 Grand
River avenue and proving a delivery at 163 of
that avenue, showed a liability of the Express
Company, and not the Mercantile Agency.

The Court held that the contract was a per.
fect bar to recovery, apart from the plaidtiff's
oentributory negligence shown by the tekti-
mony, and directed the jury to find a verdict
for the defendant. The case was begun six
years ago.

STOCKS IN MONTREAL.

Mourumr.z, Dec. 7th, 1892.

MoDtreal ... I 9
Ontario ....... i 317t
people's. 109 109
Volsons. 170 170
Toeonto ... 9SM 2w
J. a'ier 12à 12.
Merchants .... 166 166
Commerce..... 143J 1491
Union
M. Teleg..155 1531
Rich. & Ont.... 69 69
Street Ry.2.... 28 235
d . new stock... ....

n......225 221
de. new stock........ .

C. Pacife ... 84
C. P. land b'd.......
N. W Land ... 908
Bell Ti. ... 16211611
Montreal 4% .........

1

57
4

61651
'0

262?

60
...80.

8

170

K1118j 117
....... 108

182 170
260 21
130) 182
165J 16'
:44 143

69j 681
239 28

*2231.223

9089
162 ltOj

21

160

õï

147
1311
-3.

63

201

89

'47

TIMES. 678
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MONTREAL MARKETS.

MONTEAL, Dec. 7th, 1892.
AUHEs.-There have been no exports since

the close of navigation, and the market is dull.
Values are easier at $4.60 to 4.65 for first
quality pote; seconds, about $4; pearls, nomi-
nally 85.25.

NOVELTI ES
FOR THE

Christmas Trade
11W

Bronze,
Leather,

Aiso a beautiful variety of Ladies'
and Gents'

Silk Handkerchiefs
AND

Lawn Handkerchiefs
(Perfumed) in Boxes.

SamSOn, Kennedy & Co.,
TORONTO.

DBuGs AND CmrncIs.-A satisfactory trade
for the season is reported during November.
Values, as a whole, are on the steady side, and a
good many lines show some tendency to advance.
Bromides are very firm at the advanced rates,
and there ie every prospect of the combination
holding. Citric and tartaric acids are both in
strong position, the latter owing to advance in
the raw material. Quinine again very dull,
and prices have weakened. Manufacturers are
asking somewhat advanced figures for glyce-
rine ; chlorate of potash shows considerable
strength, and iodide of same is very steady at
the price established by the combine. Cascara
sagrada is weaker, owing toe slackened demand.
Cubebe firmer, owing to speculative movement
abroad. Ergot weaker, owing to a lessened
enquiry. Prices for insect powder have been
advanced in Trieste. Opium is dearer in the
East, owing to reported efforts to establish a
monopoly in Turkey. Vanilloes advancing,
stocks being very emall.

DRY GooDs.-We have nothing fresh to note
respecting matters in this line, except con-

DPlush.1The British Iortgage Loan 0o.
0F OITT.AIO..

Divdend No. 29.

Notice is hereby given that a Dividend at the
rate etoeven per cent. per annur on the paid up

Captalock et thie Company, for the hait year
=nd 319St December instant, bas thie day been

declared, and that the sane le payable at the office
of the Comp.ny, in the City of Stratford, on and
after

Tuesday, the 3rd day of Jamuary next.

The Transfer Books will be closed from the 16th
to the 81et instant, inclusive. By order ofthe Board.

WM. BUCKINGHAM,

Stratford, Dec. 5th, 92. Manager.

tinued firmness in price of cottons, and that
the Valleyfield mill has given notice of an ad-
vance in colored cantons and foulards, eqUal
to about & of a cent per yard. Soft weather in
Ontario and wretched roads is not conducivO
to activity in trade.

FuRs.-The want of snow is proving a serious
drawback to the city retail trade, and unless
matters soon mend in this respect many of
the weaker furriers will find serious difficulty
in providing for payments maturing after the
first of the year. Supplies of raw furs are yet
very light, and the outlook for shipping to
Europe not bright. We quote for priIne
skins: Beaver, per lb., $3.50 to 4.50; otter,
per skin, $9 to #12; black bear, large, $12 to
$18; do. med., $7 to $12; do. cub, $3.50 to
$6; red fox, 81 to 1.25; fisher, $3 to $4.50;
muskrat, fall, 10c.; do. winter, 12jc.; lynx, 82
to 83 ; mink, 75c. to 81.50 ; marten, 60 to 900.;
skunk, 25, 50, 75e.; raccoon, 25, 50, 75c.

FLouB AND GnRIN.-The business doing il
flour is decidedly limited. We quote patent
$4.25 to 4.50 ; straight roller, $3.70 to 3.80;
etrong bakers, $4 to 4.10; extra, $3.10 to 3.20;
superfine, 12.80 to 3. Oatmeal brings $4 to
4.10 for granulated and rolled in bris. ; stan-
dard, 83.80 to 3.90. The grain market is quit'
dull, a moderate demand for peas being thO
only feature noted. We quote No. 2 Man.
wheat, 81 to 83c. ; No. 3 ditto, 71 to 73c. ; peaU'
73 to 74c. ; oats, 33c. ; corn, duty paid, 64 to
66c.; feed barley, 39 to 42c. per bushel.

MONTREAL STOCKS IN STORE.

Stocks of grain in store in Montreal were
as followe, as compared with previous date

Dec. 5, '92. Dec. 7,'91'
Wheat, buehels.......... 370,390 281,590
Corn " ......... 15,919
Oate " ......... 172,868 86,966
Rye " 8,473 7,781
Peas " ........ 150,337 235,266
Barley " ......... 66,221 27,7OO

THE VISIBLE SUPPLY.

The visible supply of grain in Canada
the United States, according to the ChicO4

WHEN YOU BUILD
A Factory, a Warehouse, or a Dwelling, see that your architect

stipulates for the Celebrated

SAFFORD PATENT RADIATOR
FOR

HOT WATER AND STEAM HEATINGs
You will then enjoy the

.A &Cm E OF a CO(M F'OID -

They are to be found in the largest and best buildings in Canadï'

MANUF.ATURED ONYB

The TORONTO RADIATOR MFO COMPANY, Ltd., Toronto, GI
MON TREAL, HAMIL TON, QUEBEC,.5WINNIPES, VICTORIA, B. C.
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H. L. HIME & 00.,
15 TORONTO STREET,

STCK BROKERS & FINANCIAL AGENTS
Etates Managed. Investmente Made.

Loane Negotiated.

NORWICH & LONDOhi
ACCIDENT

Insurance Association.
CHIEF OFFICES:

. GIles Stret, NorwiCh, Eng.
y 8.PATTREON E.s, President.

CHAS. R. G MAN, Esq., Secretary

HEAD OFFICE FOR CANADA
QUnOnlCty Chambers, Toronto, Ont.

DOmINION DIRE TORS.Uo]. SCrLEONRD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. O. PATTESON, Esq.

P ed -over every kind no1bodily InjuryPertnit temaLvolent and ac;cidentai means.
lime fliveejing y reguar passnger or mail

ally betwee lpar the cilsed
on tOut extra chag e. Are Non-forfeitable

ci ' O opneupation.
kiiety ps'idAWthut teceunt on recelpt eofatU&

8COTT & WALMSLEY,
eCHIEF ACENTS.

Wanted.

!HR BIILLTRLEPRONliI(Co!
OF CANADA.

s. P. BIBE

0. P. g L~- • - VUOE -PanTEESUDaE.

0UI OUJE, - - MOTNAm .

er Ontaro Department, Ham£Lton.
Thi cor----

fro pany Will Oell its instruments at prices
tram e te $25 per set. Its "Standard Belll gn S (protected by registered Trade

1 &r s,id es ecth servi despecially for MAITAINING a per-* ch adlsdb h Company in cennectien
uIan~iI 'Ob ,gesi- superlor in deslgn and work-- l" t.sanY telephone set yet offered for male.oc ti _an -harage tse connes placesnet

P!h OM ePaýh1c tacilities with the neareet tele-
ord q*4 Oz t wll build private lines for firme or
aitblld;' eonnecting their plaôes of buines

okfid 0"4 ectileal p laed t aufature

abo cular apply at the Comps,ay'i Offices

PAPER FOR PRINTINS ON.

FOR WRITING oN PAPERPAPER FOR BOOKS
FOR LEDGER: PAPER

PAPER FOR CATALOUES

-TIPULATE FOR OUR PAPER
n1g9l'lag an Order to the Printer.

AUl Wholesalers keep it.

TORONTTO PAPER MANUFAOTURING COIMa 0
ernwa.

estimate is as follows, with comparisons.
The supply of wheat Dec. 6h, 1890, was only
24,569,000 bushels.

Dec. 3, Dec. 5,
lem. 1891.

Wheat, bush........ 72,581,000 41,678,069
Corn, ".... 10,691,000 2,226,728
Oats, ..... 7,571,000 8,762,819
Rye, ".... 1,310,000 2,268,722
Barley, ".... 2,775,000 2,765,190

The stock of flour in store at Montreal on
5th instant was 80,907 barrels, as compared
with 28,671 barrels on like date last year. Of
oatmeal only 130 barrels.

GbocEnEs.-The general cry from the coun-
try is "poor roads," and business is conse-
quently on the slow aide. Most traders, at any
rate, have laid initheir holiday supplies, and
there probably will not be a great deal doing
for the next few weeks. In teas there has been
some little flurry, as Chicago has again been a
buyer in the market, resulting in at least one
lot of 700 packages of Japana going west. The
New York market is very strong, and in proof
of which it may be stated that a very large lot
of 1891 orop low grades, offered in August at
104e., cannot now be bought at 124e. per lb.
Sugars are steady. The price of granulated
at the refinery is 4¾o.; yellows, 81 to 4c. The
local refiners seem perfectly in accord in their
views, and hold that the strong market for
raws would warrant almost higher prices than

Leading Aoountate aAd AI6sg.-

Torm .
Established 1804.

E.R.O. CLARKSON,
E.IR. 0. Clarkson, H. O. Bennett.
J. B. Oormack. J. C.Macklin, Jr.

T. E. Rawson.
TRUSTEE, EEOIVEB.

CLARKSON & CROSS,
OKABTEBED ACDOUNTANTS.

NO. 26 WELLINGTON ST. EAST, - - ToioNTo, ONT.

E. R. C. Clarkson F.C.A. W. H. Crois, F.C.A.
John P. HeUiweli. Edward Sti.

J. W. 0. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitrators,

MoNBY TO LOAN.

J. W. G. WEITNEY.

Toronto.

C. T. WmITNE.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBE BANK CHAMBEBS
(First Floor.)

9 >rTm.f.n@q

above. Other gooda are entirely without
change.

HIDEs.-The situation is unchanged in any
particular. Dealers are paying 5, 4, and o.
per pound for Nos. 1, 2 and 3 green hides re-
spectively, and find fair demand from tannera
for cured at half a cent advanoe on these
prices. Lambakins bring 80e. each.

LUETRE.-The market is without any special
features. Shoe manufacturer nearly all re-
port good spring orders, but they are not buy-
ing to any great extent. Values are nomir ally
unchanged. There is ome scaroity of No. 8
Spanish rsole. The English market is again
reported quieter. We quote:-Spanish sole, B.
A. No.1, 21 to 23. ; do., No. 2 to B.A., 17 to
18c.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, ilaughter, 20 to 23.; No. 2, do., 18
to 20e.; American oak sole, 89 to 43e.; British
oak sole, 88 to 45. ; waxed upper, light and
medium, 25 to 29e.; ditto, heavy, 20 to 25c.;
grained, 24 to 26c.; Scotch grained, 28to 80o.;
splits, large, 15 to 20e.; do., amall, 12 to 14c.;
calf-iplits, 82 to 88c.; calfskins (85 to 40 lb.),
50 to 60e.; imitation French calfskins, 60 to
70c.; russet sheepskin linings, 80 to 40c.; har-
ness, 20 to 26c.; buffed cow, 11 to 18e.; extra
heavy buff, 14 to 15e.; pebbled cow, 9 to 14e.;
polished buff, 10 to 124e.; glove grain, 11 to
18¾e.;rough, 17 to 20.; russet and bridle, 45
to 550.

JOHN J. DIXON & CO.,

STOCK AND EXCHANCE BROKERS,
Canada Life AssuranoeBuilding.

TORONTO.

Direct wires to New York nd Chicago.

Leading Grain and Produce Firm.

T. A. COANB. H. N. BAMnD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOUm.

Whitlaw, Baird & Company, Pari, Ont.

MTADnr.Sana 1868.

L. COFFEE & 00.,
Produce Cuomision Dreohants,

N. se ChurchStreet, • • Toronto. Ont.

LAWaNggU cR Man "'nOVAU iLYNN.

Agente' Directory.

Telephone1714rENRYF. J. JACKSON, Real Estate and Gen-

W. A. CAMPBELL. G. H. MAY. H era Financial and Assurance Agency, King
Street, Brookville.

CAMPBELL & MAY,
Accountants, Auditors, Colecting Attorneys,

Assignees in Trust.

82 Front Street West,
TORONTO. TELEPHoNE 1700.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator,
Aeeigee.
Recelver,

No. 35 Ban etfCommerce Building,
19 te 25 King St. W.Tereonte.

Telephone 1163.

SAML. P. RUSSELL,
ChaPtePed Aeoountant,

AuditoP.
OFFICES 1H CALDWELL BLOCK,

P. O. Box0o9. WINNIPEG
JAMES DICKSON,

.FNANCIAL AGENT.

Assignee, Cellecting Attorney, Be.
Speelal attention givea to Collection@

BOOM 17, MANNING ABcADI,

TBLAMnoa 65 TORONTO.

P. JEWELL,-..A., PublieAeeountant
aondAuditor. Ofloe, No. 198 Quee'sAvenue,

London, Ont.

W INNIPEG Ct Pro rty and Manitoba Frma
bought, sold ren or excbanged. Money

loaned or Inveeted. Minerai locations. Valuator,
Inurnoe Agent, do. Wu. B. RUNDY formerly
er Toronto. Over 0 yeaesilubusiness b inipeg.
Office, 490 Main Street. P.O. Box 284.

COUNTIES Grey and Bruce Collections made onC ommieeibn. lande valued Mnd eold, Dette»
served. A general finaneial business treneacted.
Leading tanompniee, lawyers and wholesale
merchans given me referenees.

H. E. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA, B.C.

L. O. VIDAL & SON, City of Quebec, are agente
t B te s and handle on commission all sorte ofnew and second hand machinery.

INSURANCE, FllEAa"Jstes'"s
_______________ ,_ Manufactoriee and

Merchandiae a specialty.

MIA °°n'* R. CUNNINCHAM, gualph.
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THE MONETARY TIMES.

METALS AND HARDwAR.-Pig iron warrants
are cabled at 41/6d., and the home iron mar-
ket is dull, indeed is likely to remain so till
after the holiday season. In the local market
the sale of 25 tons of Summerlee at 820.50 is
about the only transaction of any note since a
week ago. There was an effort to work up the
tin plate market in Britain on the strength of
the late presidential election in the U. S., but
with a very limited measure of success. Tin
and lead remain dull ; antimony firm on ao-
count of small stock on spot. There are no
large size Terne plates in stock, only 14 x 20.
We quote :-Coltness pig iron, $21 ; Calder,
No. 1, 820; Calder, No. 3, $19 ; S ammer.
les, $20.50 to 21 ; Eglinton, 819.50 ; Gart.
sherrie, 820.00 ; Langloan, $21; Carnbroe, 819;
Shotts, $20 ; Middlesboro, No. 3, noue offer-
ing; Siemens' pig No. 1, $19.50 to $20 ; ma-
chinery serap, 815 to 16; common do., 812;
bar iron, 31.90 to 2.00 for Canadian ; British,
82.25; beet refined, $2.40; Low Moor, 85.25;
Canada Platee-Blaina,or Garth, 82.55 te 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchante' roofing, 14x20, 813.50. Black
sheet iron No. 28, $2.60 ; No. 26, $2.50;
No. 24, 12.40 ; tin plates-Bradley char-
ocai, 86.00 : charcoal I. C., 83.85 to 4; P.D.
Crown, $4.25; do. I.X., 84.75 to 5; coke
1. 0.. 83.30 te 8.50; coke waers, 13.15;
galvanized sheets, No. 28, ordinary brande,
5. ; Morewood, 6j to 64. ; tinned sheets,
coke, No. 24, 6 to 6*o.; No. 26, 64 to 640.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibo., 82.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, 82.50 to 2.80 acording to gangs;
steel boiler plate, $8.00; heade, 84.00;
Ru 2 ian sheet iron, 10J to 11. ; lead per 100
Ibo., pig, #3 to 8.25; sheet, 84 to 4.25; shot,
$6 to 6.50 ; bet oast steel, 104 to 12c.; epring,
82.50; tire, 82.50 to 2.75; .leigh shoe, 82.40,
round machinery steel, $3.00; ingot tin, 22J to
23c.; bar tin, 25c.; ingot oopper, 131 to 14c.;
sheet zinc, $5.75 to 86; spelter, 85.25 to 5.75 ;
American do. 85.50. Antimony 12 to 13e.;
bright iron wires Nos. 0 to 8, 82.65 per 100 lbs.;
annealed do., 82.70; galvanized, 88.85; the
trade discount on wire is 7j per cent. Coil
chsin, j inch, 5c. ; 1 in., 41c.; 7-16 in., 4¾e.; j
in., 81 to 4e.; j in., 4e.; f in., 31t.; î in., and
upwards, o.

OILs, PAINTS AND GLAss.-Trading in these
lines is now pretty much of a holiday charac.
ter, and there is little to be noted with regard
to changes in values. There wae a meeting of
lead grinders to consider the cutting in prices
that has prevailed for the laest several weeks,
and arrive at some general understanding, but
we believe that nothing was accomplished.
Turpentine does not show so much firmnese in
the South, but local quotations hold. We
quote: - Turpentine 49 to 50c. per gallon;
Linseed oil, raw, 56c. per gal.; boiled, 59c.;
olive oil, 95c. to 81; castor, 61 to 74e. in
cases; emaller lots, 8e.; Newfoundland cod, 38 to
40e. per gal.; steam refined seal, 40 to 42c.
Leade (chemically pure and firet-clase brande
only), 84.75 to l ; No. 1, 84.60 to 4.75 ; No. 2,
84.50; No. 8, 04; dry white lead, 5 to 5e. ; genu-
ine red ditto, 4* to 41e.; No. 1 red lead, 4o.;
London washed whiting, 50e.; Paris white
90c. to 81; Venetian red, 81.50 to 1.75; yellow
ochre, $1.50 to 1.75; epruce ochre, 82.25 to 2.50.
Window glass, 81.35 per 50 fet for firet break,
$1.45 for second break; third break, 88.25.

WOo.-There was a sale of 318 bales of
damaged Cape wool laest Friday, which at-
tracted quite an audience, and the whole lot
was quickly sold at prices ranging from 10J to
13e. per pound, going principally to Chambly,
Lanark and Preston. The London sales now
in progress show pretty active competition,
with an advance in merinos of about 7j per
cent., and in South Africans of 6 to 7j per
cent. The local market has not strengthened
proportionately, but holders are not disposed
to make concessions. We quote Capes at 14
to 154e. No Australian here, and very little
B.A.; domestic fleece, 18 to 184c. A lot of
British Columbia was reoeiitly sold on p. t.,
uDderstood to be something under 14e. the
pound.

TORONTO MARKETS.

Tonoro, Dec. 8th, 1892.
DRY GooDs.-A quièt movement is all that

can be reported. Orders for present-use goode
are not numerous. Dealers are either stock-
taking, or those who have done so are figuring
Up the resulte. Ther. e ste b. noted a decided

WHEN Luther wrote, "Sucess treade onWW the heel of every rlght effort," he wan's
hn about RlIer M l Maoinery, but "right

effort " ham given ns Ilauccee."

High-Class Mill Machlno
A Enne and lKachineJOHN ABELLEérkm, Torato.

UNION LOAN AID SAVINOS coT
56th. Hal-Yearly Dividend.

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum bas been declared by the
directors of this company for the six months endir g
31st Instant, and that the same will be paid at the

comPany'ffices, 28 and 30 Toronto street, Toronto,
on and a! tono

Toronto Agents,
MUNTZ & BEATTY, i Victoria Street.

Telephone No. IRe.

STREET RÂILWÂY RAILS
FOR SALE.

STENDERS. marked " Tenders for Rails." will
b eceived by n ndoraigned up to noofl

of THURSDAY, the 15TH DAY ot DCEM BER nst..
for the purchase of about ninety tons of Horse Street
Railway Steel Rails, in good condition.

The i ails to b - delivered at any of the railwaY
stations or other place in the Town o! Chathanm, a4
ray be dtsired by the purchaser.

Tenders to state so much per ton. Terme cash on
delivery of j aile.

The Railway Committee of the Council of the
Town of Ohatham reserve the right to reject any or
al

l tenders.
Address to

JOHN TISSIWAN, Town Clerk,
CHAI HAM, ONT.

BATURDAY, THE 7TH DAY OF JANUARY PRox Town Clerk'e Offce, Chatham, Ont.,
The transfer books will be closed from the 2nd to

the teinstant, both inclusive.
By order.

W. MACLEAN, Manager.

TBE BRITISH CANAD/iNf

Loan & Investment Company, Ltds
DIVIDE N No. 30.

Notice la hereby given that a dividend at the rate
of seven per cent. per annum on the paid-up capital
of the company, for the haltyear ending 3lst Decem
ber. 1899. has tbis day been declared, and that thesane will be payable on the

Second Day of January Next.
The transfer books will be closed from the 22nd t',

the 31st proximo, both days inclusive.
By order of the Directora.

R. H. TOMLINSON, Manager.
Toronto, 39th Nov., 1892.

Tenders for Debenturest
TOWN 0F BROCKVILLE,

S EALED TENDERS will be received by the
undersigned up to 28TU DECEMBER, 1892,

for the following debentures of the Town of Brock-
ville:-

$5000,o, 4 per cent., 20 years bonus.
$45,000, 4 per cent., so years consolidation.$150,000, 4* per cent., 30 years waterworks purchase

Interest payable half-yearly. Tenders for each
erles to be separate.

The higseat or any tender not necessarily ac-
cepted.

G. T. FULFORD, •

Chairman Finance Committee.

Brockville, £Bth Nov., 1892. BROCVILLE,ONT.

L lotD TcYbe1. '892.
CALIGAPH YPE-WITE-

1. The Caligraph stands at the head. --.;" 1
9. The bet work la secured by least expenditur

o! thought aud labor.
3. The Csiîgraph la buiit for good workat tb·

highet, speed.
4. The Caligraph le built te asat.
5. The Caiigraph i. simplest in design.
e. The best. mimeograph work is dore on the

Caligraph.
7. If time is money. then the typewriter that 8sa«e

the most time ta worth the most money.
Caligraph la the fatstot machine made, the'*'
fore the Caligraph le worh the moat moneY-

Send for circulars and price lista.

GENERAL AGENTS.

BROWN BROTHERS
Stationers, Account Book Makers, etc.

64-68 King Street East, - TORDNY

Agents for the EDISON MIMEIOGRAPH, a
device for re-duplicating autograph letters, &c. Th
ý aul E. Wirt Fountain Ptn gives absolute
faction.

MON
T

REAL .

BANK AND OFFICE COUNTER RAILINGS
Insido Wire Window Blinds and Signs,

Basement Window Guards.
WRITE VOU CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE 00., L-r,
HAMILTON, CANADA.

INSURANCE COMPY
OF AMERICA

For 108ses by the conflagration at St. John's.
Nfld., Sth July, 1892, without a single difficulty
or dispute.

H. J. MUDGE, Resident Manager,

1
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lncea along the line in cottons, staples
A cir O5tis, as well as foreigns and fanoies.
prod ar announces changes in Canadian
no cha s! as to woollens, though we hear of

o an in price, we hear complimentary
of a s tthe marked improvement in styles

a resa ian tweeds for the springtrade. Asoer o 0the handsome and attractive goods
offthed there is a disposition to buy more freely

t elon UAN) MEÂAL.-Market flat and withoutonde the usual limited local consumptive
'Uiet at and no more for flour. Oatmeal
fairly un an ed prices. Bran Inoving

. lAiN.-In the face Goý a visible supply of 72
thi bsbe of wheat on this continent
a week (increased from 65 millions a month
%go), whieh is 30) millions more than last
aeeil chr, the market for wheat is weaker,
the deci.nonder. The English market is on
and d le, while Chicago market is languidad rooing, No. 2 being quoted 71c. forsme and 78c. for May. In this market
to 0 1 white winter selling at 65 to 66c.tear'lers, but no Ontario spring; we note
ct o. ManitobaO hanging banda at quo-
that be'be1pmostly sold as at North Bay,1k 1 tunhe point to wbich it is brought,
and ber and deals to Cork, "for orders,"
nd aenc 5tis distributed. Barley is quiet
'n our y; i some sales have been made with.

g t-ge, and there are buyers at those
Ported at 30 tY;ransactions in oats are re-
for etpet c. for white, which are preferred

el port, and 30o. for mixed. Peas are
pelCiat ofr expert and apparently also on

TORONTO sT
tiocKs IN STORE.

toO hOf grain in store at Torontowere as "uder o dates given:-

gall wheat,
Rpringta,

rey,

O. 2 rowed

tye,'

b ush.
"g
"6

'g

"l

Dec. 5,
189-

.106,424
.34,523
.73,623
.8,000

.64,037
.8,364

3,200
.2,164

eleva.

Dec. 7
1891.

23,767
12,457
16,700

700
43,426

1,950
2,1001

3201
Total bu - -
Tocsh.•...........200,335 201,420

Ou 2 4th okof grain in store at Port ArthurtheW tov. were 1,086,663 bushels, Duringand sehreere were received 252,395 bushels,
store oPPed 226,983 bushele. Leaving in

ocathe 'et Dec., 1,13,075 bushels.
repor°t in -i e an find no novel things toa the ',this linOf trade. Prices are much41oderateoere last week. Business is only

Cotin, E AI) METALS - A good businesslierplai heavy goods, such as iron pipe,loseth-or n steel plate; in two ware-abead t NOveber turn-over isareportedttrd Ofbda8t November. Remittanes are.r iron akyed.There is uneasiness in theodutionarket, apparently for fear of over-for rll', neat mili having got its trainor Yar int working shape, and pricestank plaebit are reduced to 81.95 to 2.00 ;erypa eleber steel or irou, for there is8225. f C erence in price, can be had forti94eqC 15.ri well maintained at formerlae' it on we que firmer at 12J teg0u sock Of Wîdow glassare vory light
'p, and 1yson of non-arrival of Belgianqoatns, si are oonsequently firm at our14 1, 11.45 for first break.

direOOti LuBER .- The demand in severalbrwootd knd 0of hardwood, notably elm,bruk and an quartered white oak, has beenfor a go md eber was the " biggest month
in - 0îD i wan',e as eue dealer expressed it.ladt. Soth antd by United States dealersi ae w hast for furniture purpeose,*d etg cre i12 to 113 per M.; basswoodR r' rd-ehin this market ; it bas had a

6ash Year and may advance in prioe;n26 bi 'ash and lower; we quote 020
nut ."Id heldh, on the other hand, is in de-lt y d bber say 117 to 120; butter.Suipere0 

t  
bOf etsle; it bas bean largolyr41o1 g;gbYquartered oak and is now accu-c g; quaeed white oak bas of latetruiture ery <teat roqueit, bing used for

k and oror 'W. quotewhitered (quartered) at 140 to 148.

T. LAWRENCE HALL,
- JMCONTBRAL.

The Best Known Hotel ln the Domialon.
Rates-S2.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Governument and Johnson Bts.

FINEST SAMPLE BooMs IN THE DOMINION FRIE TO

CommKRc1AL TRAVELLERS.

TO EOTEL VITORIA.
ON AMERICAN AND EUBOPEAN PLAN.

Artistically
Furnished.

Exclvely
Fùrst-class.

VIOTORI.A., B...

CLARENCE H TEL,
V ICT IA.a B.. 

FIRE PRooF BRIcK BuILDrING IN CENTRE op CITY. Ir. WRIT l FOR DISCOUNTS.

COAL
OF EVERY KIND

THE BEST THAT'S MINED
FOr Commerclal Use
For Domestic Use.

ELIAS ROGERS & 00'Y,
TORONTO ONT.

FiEs DIXON & Col,
MANUFIACTURERS OF

Star Rivet Leather Beitînge
70 King St. East,

----- TORONTO.

First-class in every Bespect.
WM. JONES, Proprietor.

E VERY Young Man hope. to be uccesaful In life.
He knows, however, that

will not come rapping at hie door. He must go out
in the world prepared to capture it. He muet have
the qualifications of a practical businesl education
before hecauhope to win in the great conflit oft lie.
CENTRAL BUSINESS COLLEGE, Cor. Yonge & Gerrard

Sts., Toronto, and
CENTRAL BUSINESS COLLEGE, Stratford, Ont.,

are among the high grade business schools of Can
ada. Our graduates obtain and retain firt class
situations. We invite comparison with similar in
stitutions. Write for Catalogue.

SHAW & ELOTT,

--

THE CANADA BUSINESS COLLE6E
CHATHAM, ONTARIO,

(1ETABLISUMn1878)

18 the peer of any Business or Sherthand Sohoolou the Coutineut. Eght uperior instructors.
Two of the best Penmen in America; 1440 words insix minutes on new matter, was written by one ofour shortbaud pupils in the mdal conteat last June.

CIIod Board-Ladis, $2.00; Gents, $2.50.
For Catalogues, write .- -

D. HcLACHLAN,
Chatham, Ontario.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We ailo Nanufature Horse and Trail Car 'ef Every
Description.

PATTERSON-& CORBIN,
ST. CATHARINE, ONT.

SAVED
IN EVERY CUT.

LUMBERMEN,
YOU CANNOT
AFFORD
TO WASTE THIS

$END FOR
BOOKLETAND NEW

CATALOGUE

WATEROUS
BRANTFORD
CANADA

Leading WholesaÂe Trade of Hamilton.

STAMPED

1847 R OGERS BRos.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Ce.
THE

OQST SILVER P O

URE RS IN

STEAM'S NOT IN IT
Either as to eost or efflicienoy, wIth one of
our celebrated "ELEOIRE0 MOTOBS.

ý& ?

See the one that runs the MONETARY TIMEs' bigpresses and freight elevator. Not the slightest jar
and almnoît noisiee.

Write and we witl call andsee you.

KAY ELECTRIC WORKS, IetfsoM

TIM Es.
e77
677
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THE MONETARY

HIDES AND SKIN.-The Chicago hide market
is unchanged and there is nothing new to be
said of the market bore; 41o. per pound is
being paid for green cow hides and sometimesi
56. for steers; for oured and inspected 5o. per
pound i bthe price, with 51c. for selections.
The season is pretty well over for calfskins;
the price now paid for lambekins is 90 to 95o.

PINE LuMsBER.-Trade has quieted down; the
demand cannot be called active. Prie. are
well maintained, however, at our quotations;
best goods are held very firm. Mill culle have
sold freely for export, but the home trade bas
had no life in it for months. Hemlock has
met with poor sale because the bouse-building
trade bas been so dull. Lath and shingles
have met with good demand from the Southern
and Eastern States, and have been shipped
quite freely. We make no change in prices cur-
rent.

PAINTS AND OIIs.-The ground white lead
market bas been demoralized by the action of
one or two grinders, who appear to have sold
ahead at low prices. The result has been
brisk cutting by other house., till losing point
bas been reached in some lines. We quote
pure at 14.50 to 5.50, for there is all this
variation, even les ithan 84.50 bas been ao-
cepted ; dry we quote also 14.50 to 5 ; red lead
steady at 84.50 to 5 ; Venetian red, 1.75 to
2.50 ; English vermillion, very little sold nowa.
days, other redi having taken its place ; we
quote 90c. to $1. Linseed oil is steady at 571c.
per gal. net 80 days, for raw in 1 to 5-brl. lots,
and 60ic. for boiled ; any one wanting a larger
quantity can make slightly lower terme.
Turpentine continues at 48o. per gal. in 1 to
5-brl. lots.

PaovIsIoNs.-The feeling in hog products is
firmer all along the line, and the higher prices
noted last week are not only maintained, but
mess pork is advancing. Poultry is plentiful
and comparatively neglected. Dairy products
fairly active at easier prices. Receipts of roll
butter are large, and it is selling at 15 to 17c.
per lb. ; choice dairy brings 17 to 19.; cheese
is steady and moving quietly; the cabled price
in Liverpool is unchanged from last week.
Eggs are unaltered in price, fresh selling
steadily at 18 to 19c. per doz., and pickled at
15J to 16c. Bacon is held firm at 8c. for long
clear; rolls, 9 to 91c.; hams, 11j to 12c. Pure
lard, 10 to 10ic. per lb.; compound is difficult
to quote, there are so many grades. There is
very little doing in dried or evaporated apples,
which are very low in price. White beans are
jobbing at 1.85 per barrel. Poultry is very
dull and in plentiful supply; geese bring 5 to
5*c. per lb.; turkeys, 8 to 8ic.; ducks, 50 to
70e. per pair; chickens, 25 to 40o. per pair.

THE BRITISH IRON MARKET.

The weekly report of Messrs. James Watson
& Co., Glasgow, dated 25th Nov., says: The
Scotch pig iron market bas been quiet during
the week, with a moderate quantity of iron
changing hands, and no great variation in
price. The price of hematite is unchanged,
but Middlesbro' shows a further decline. The
stock of Sotch pig in Connal's stores is less
by 50,000 tons than on like date of 1891.

PRICEs of MAKE"S' IBoN.
No. 1.

G. M. B........fas Glasgow. 42/
Coltnes.........do. ...... 55/6
Langloan ...... do. ...... 53/
Summerlee ..... do. 51/6
Calder...........do. 51/
Gartsherrie ... do. ...... 51/
Shotts..........do. ...... 58/6
Clyde...........do. ...... 49/6
Carnbroe ...... do. ...... 45/
Glengarnock .. fas Ardrossan........49/6
Eglinton ...... do. ...... 47/
Dalmellington.. do. ...... 49/6
Carron....fas Grangemouth...58/6

No. 3.
42/
49/6
46/6
46/6
47/6
47/6
49/6
46/
44/
46/6
46/
47/6
47/6

LIVERPOOL PRIOES.
Dac. . 12.80 p. m.

Wheat, Spring ....................... ..
Rea, Winter ..........................
No. 10al............................
Corn .............................
Pesa....................................
Lard...............................
Pork................................
Bacon, heavy............................
Bacon, light...............................
Talow.............................••

Oheeso, now white ........................
Choeese, new eolored*..... ...... ..

s. d.

5 81
67
5 Sj

48 0
82 8
45 6
45 0
94 ô
58 0
58 0

Confederation Life.
EsTABLIsumD

'821 • TORONTO.

Cash Assets, -

Cash Income, -

Paid Policy-holders,

Insurance at Risk,

P.K.MiCDONALD,Managing Director.

$49OOOOO

$870,000

$2,250,000

$22,000,000

NEW BUSINESS FOR 1892 /3 WELL IN ADVANCE
OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLICIES NON-FORFEITABLE AND FREE,
practically, FROM ALL CONDITIONS as to Residence, Travel

and Occupation AFTER TWO YEARS.

HILL'S HI L L'S H LLS

Wholesale Ledger MERCANTLE - REGISTER General Ledgef
WITnORWwTOtJ

-SHOWS-

Cash Payments,
Discounts,

Credit Notes.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

The Actual Worth of the Firm,
The Amount of Liabilities. Itomlzed

The Amount cf Bille Raceivable, Statemen
Value of Stock, Insurance, Bank & Cash.

Balance, Sales, Purchases, Expenses. Attat

BEGISTER CONTAINS 13 DEPABTMENTSS --A

AqIBANGED FOR SIX YEABSI Se Index Ta

DAILY, WEEKLY, MONTHLY, HALF-YEARLY Credi Bala

AmD YEARLY STATEMENTS. each entry.

nt Sheets

ched
ND -

ibs. Debilt'
ances show»

Sole Manufacturera and Publishers,

THE BARBER & ELLIS 00., TORONTO, ONT.,
43, 45, 47, 49 B.i STREET-

HALL & ICCHESHEY, Syraonse, N.Y., Cor. Franklin & Jefferson StS.

TEA CADDIES,
Spice Tins,
Baking Powder Tins, &c.,

Lithographed or Japanned'

LITHOGRAPHED TIN SIGNS
Write our mearest house for Catalogue and price•

THE McCLARY MFG. 00o
London, Toronto, Montreal.

Gold Medals, Paris, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.
PENU

XFORD & DOUBLE GROWN
Di R EcT R ETURN FL.UE

SET1) ro' AMP}LET-OW BEgTGTo Elo odde}¼ES.

& &&GÑ@ RNOO NTO. Il O

j

678 TIMES.
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Leding BarrieAra..-

0,.s. MACDoNALDXXIXAC19N. D 'leph-bue J. A. MAci''rOBE
0U-UON NO. 1941.° j3. MCNEE

MaCdOna/d, Macintosh & McCrimmon
Law Offices, Canada Life Chambers,

TORON TO.
C3abi Address, "Macks," Toronto.

919N, McNAB & MULKERN,
Barristers, Solietors, &o.,

ece.-Corner Richmond and Carling Streets,
LONDON, ONT.

-c. IBBONq0. GRO. M'NAB.
FRED. F. HARPER.

, OUNT. ALFRED . MARSH. W. A. CAMERON

LOUNY T MRS & CAMERON,
Barristers, So lettors, Notariles and

Conveyancers.

t.Lfceg, 25 Toronto St., Torot to.
Q.C. A. H. MAns, Q.C.

Telephone0  W. A. CAMERON.

Re<lstedeblOèe Addre, "Marsh, Toronto."

ICLAREN MACDONALD, MERRITT
& SHEPLEY.

B&aiaters, Solicitors, he,'
7ilon Loan Buildings, 98 and 30 Toronto Street,

NQ0TORONTO.anI J. a. ACDONALD, Q.C.
Vu. DDLamor G. F. SHEPLET, Q.c.

B.p ~~B. 0. DONALD.
PRANK W. MACLEAN•.

,MACD0NALD & CRONYN,
uSTER, SOLICITORS,

0 TooT NOTABIES, .TC.
To1 r outa Chambers North East CornersntoandE ing Ste. Entrance TorontoSt.

neNo 1571.TORONTO.

DONALD MACDONALD,
II"[ CRONYN.

'th Clarke, Bowes & Hiaon,
u Beelicigrs, Netaries, &c.

Oity ChamberS, 8 Church Street, Toronto.
Te'ephone No. 40.).

B.E es. thQC J. B. Clarke, Q. C.
Charles Swabey. A. Hilton.

IELDs, Q.C. R.-A.E. GREENsmELDs

SLDS EENSH/ELDS,
ADVOCATES

17 otre ]Dame and solicitors.
Dam t.,• MONTRBEAL, CAN.

- Clble&ddres, ,3Shield.."

OTTAWA.
RD & MURPH

aentry andrepartmental

19En Agents.
t., N. E. Cor. Sparks and Elgin Etal

OTTAWA.
VTelephone 359,

CEAS. MURPH..
i. G xD

LYON LINDS ET.

na L& LINDSEY
te ison ,Sitor sl, Notatles andRmi Lo OVe3 aneers.
2'e BUoi.DG, or. Adelaide and Vio.284ý MWtoria at@-, TORONTO.

Money to Loan.

HAMILTONu

raff0ison & MOBrayne,
AILTNTRI ERS, ETC.

'. . •ON - Ontario.
,o.]W- Q e ---.ON. J •. TEEL, Q.O.

TORONTO PRICES CURRENT.
(aONTINUEL.) Nov. 8, 1892.

Canned Fruts-Cas, 2 de. emeh.

APPLEs- 's................................. 1
"i Gallons...........................

BLUEBEpBRIEs-1's ........................
d 2's, Loggie's .........

RAsPBERRIEs-9's.....................
STAwnEaEnis-9's, ..... ......
PEABs-9'a, Bartlett, ................

" 3's, Bartlett, ................
PEAcEs-9's, Beaver, Yellow.

"i 2's, Victor, Yellow ......

L 'a, Beaver, Yeow.si 'B. Pie ....................
PLume-O'., Green Gage, ..........

$0 85 i
2 85 2
0 85 1
1 10 1

'9
75 01

9 65291
9 10 92

1
150 l

Canned Vegetables-Caem, e des. each.
BEANs-2's, Stringless,..................per dr's.0 95 1 05

" 9'o, Wbite Wax, ..................... "095 1 05
" S', Boston Baked, Delhi ..-.... " 1 45

CORUN-9's, Standard.................0 83 I 00
S'Y, Lion,Buter'.... 1 50

" 9's, Epicure, Delhi.................. 1 10 1 08
PEAs-Marrowfats,I9's, stand'di.........." 1 00 1 05

00Champion of E., 29,.........id 10
oSweWrinkled............ 110

PuMPKINs-39,Aylmer........... ............ " 095 100
.' Simcoe ........................... " 095 1 00

Tom ToEs-Crown, 8s................ 0 00 1 10
Beaver,3's .................... " 095 1 05

TOMATO CATsUP-9's..........................." 00 00
L 3 kepoi t ............... " 1 95 0 0.

Wlsh, FewI, Keata-jasea.

MAom.-Myrick'. 4 dos.........perdos . 10
-4 Loggle' ................" 110
"4 Star .............................. 1 35

SAIMoN-Clover Leaf Salmon, dat tins "1 80 1 85
Horse Shoe, 4 dos............."165000

B. A.Salmon............ 10 000LOBsTEB-Clover LPaf, flat tins9........ 75
"i Crown, tall ......................... "9 40950

fi & fiati..................."i0 0092SW
ÂaDuNEs-Martiny l'e.......... ..pr n 10

's, Chaneerell, 100 tins. " O 1
j., Roullard, 100 tins........." 017
Alagos, Fr., à .......... 018
Sportsmen, , yoner, "0 19 0 13
igenLlnehighgraeiench "120r('

CHcEEN-Bonsle, Aylmer,9 Ib., 9dos. per do n 25
TummE-Boneless, Ajlmer, 1.oz.,9dos " 935
DUcx-Boneless,l1's, don....................." 9 36
LUNCH ToNGuE-1's, 9 dos....................." 9 75
PiGs' FEET- o. 9 s............ 1 9 40Commn BEE-Clark'. 'a.12 dos....... 1 451di Clark'a, 2%,1idon ...... 50 960

dé Clark's I. 1. dos ...- 17 00 17 50Ox ToNGUE-Clark's,9' a, 1 dos ............ 8 0 O 00
LUNCH ToNGU-Clark's, l'a, 1dos ...... " 8 25

8oU-Clark's,1's, Ox Tail, 9 dos .. " 60 w
C4 Clark'..rl',,Chlcken, 9dos.." 1a O.. 0

FIsEf-Herring, .ealed....................O0 13 016
DryCod,pr1°°bo.---...............6
Cases 100 lb. whole boned and

skinned Codfdsb, fitched.........O6 15 6 25
@aw Fine Luamber, Inspeted, B.0K.

CAR OR CARGO LOTS.
1 in, pine & thicker, eut up and better $95 00 97 00Il in. Il "66"d dé M00 se00làandthickereuttingup ................. 4et 96001I Inch fooring. .........- ......... 16 00 0000
l inchfdooring......... .............. 150 1600
1110 and 19 dressing and better........90 00 22 00lx10 and19 mill run..••...................1500 1600
1xl0 and 19dressing ...................... 1500 17 w0
I0and 12eommon................. 1200 1800
10 and 19 mill cul...................... 0 0 9 Ob
l inch clear andpicks .................. 900 09o0l inch dressing and better ................. 9000 92001 inch sidgmill run............ 14 W 15001l1nch aidlng common ............... 1100 19001 inch siding ahi vcui................10 00 il 00
1 inchasiding8miloulls ............... 800 90
Cui i.antling9..w..9
1linch etrlps 41ntIdu mliWn14 15001 inch strip, commonI...........11 00 12001x10 and 1spruceculls.... 1000 1100XXX ahlnge,16 in.......................230 94do
Xs 'hinglin"."... 130 140
Lath, No.1......................."000"15

.2.......... 10 185
Mard Weed>-v ML e Bn.

Biroh, No.1l and a ..................... 1T700
Cherry, t .----.---......- 100

Aswhite, ": ...................... 9 00
blaek," . . . . 00

" rock " ........................ 1500
Oak, white, No.1 and . . 000

" red'orlgre" ............ - 960
Balm ofGiled No.1à................... 1300
chestnut " ...-....... 0
Walnus No. 1e..................... 500
Buternut " . 9800
Biokory, 0.1&9-.......-.. . 00
B&swood .-- 3---- -800
Whteood 0

', 8g ,50
" Bof Blo ................... 650- -- -r--- 650So- Bo---u-------------- 550

55
Wood, Hard, bostuneut ... . 6 0CO

W-d q-m- 00 uneut..... 0 0
ble u ntanh spllh...-.,.85)
Rnd qualityoutand split d g0

Pinunut• - • 430
" utand 5Ut --- 00

000
0800
1900
18 00
500

la
1800

iw 00

80 0
0000w wle 0

Leading arristers.

TROMSON, HENDERSON & BELL,
BARRISTERS, SOLI0ITORS, &c.

D. E. THOMSOq, Q. O.
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildin:s
JoN B. HOLDEN. TORONTO.

W. R. RIDDELL. | CHAS. MILLAR. 0 R. O. LEVESOONTE.

MfILLAR, R1DDELL & LeVESC00TE,
Barristers, Solleitors, Notarles, &c.

SUCCESSOFS 9TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,

55 a 57 Yonge St., Toronto.
Telephone 673. Cable, "Rallim. Toronto."

MM PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS

DYERS AND MANUFACTURERS.
Grey Cottons, Sheeting, Drille and White

Duoke.
Ginghams, Shirtings, Tiokings, Denim and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarn., Carpet Warps, Bal KnittingCottons, Hosiery Yarnu, Beam Warps
for Woollen Mille, and Yarna for

manufacturera' se.

The only " Water Twist Yara mmade ia
Canada.

AGENTSWu. HEwETT, 30 Coiborne Street, Torcnto.
H. A. LAROcHE, 61 St. Francols Xavier St., Montreal
M. H. MILLE, WiniPeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON WMIS,MILL I ST.JOHN COTTON MILSI.
STM- J-T EBCM.- q--]B-

CALENDARS.
HAT new and artistic design ofi* T ours has met with instant favor.
It is printed on Card Board

with either illustration-the Negro Boot Black
or the Handsome Lady, at the following pices :

1001
200
soi
4LO

m0

COPIES . i.00
* . 6.50

8.75
. . 11,00

' 1'.0'0
Sent per express on receipt of price.

Merchants will find this an inexpensive and
pleasant way in which to send holiday greet.
ings to their customers.

ADDREss .

Ionetary Tlinos Prlntlng Go., f Canada,
(LIMITED).

Toronto, Ontario.

InsuranS..

Provident Savings Lfs Asurance Socsty
OF NEW YORK&

Agents wanted inuvpreuented"dMtotbis
Ompay's las su ry atrtienSosl

enoed agents, or good business mon who want to
ngage li 1fe insuranos.

Apply to BS BS MATION, GnEoal Mag
for Canada, si Toe0na Unbl, aNcs0

679
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Phuix Isllrae Oomp'y
OF HABTFORD, CONN.

Cash Capital, - - 0S,0010,000 00

G"AD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - MONTREAL
JAS. B. BOUSTEAD,

Toronto Agents.
HEBBERT J MAUGHAN,

Agencies throughout the Dominion.

WE MAKE.
The
Celebrated

Hel American
TURBINE

FoR

Heavy Mill Work,

HIgh Class Screw Propellers
For aIl purposes. Also
Water Power Pumping
Ua.hinery for Domest0o
and Pire purposes.

Plana, Estimate, and
Superintendene for on-
stru.tion of Municipal
Water Works and Im-
provement of Water
Powers. Write us.

IwA.IRKEEDY & SONS,
OWEN SOUND Ont.

Catalogues.
Are you going to issue one

next year ? Before placing

your order write to us. They

are our specialty. Our work

is unexcelled.

Monsty lims Pdlnting Co. o Canada,
(LIMITED).

.... TORONTO

Insuranoe.

NORTH ERN
IBBUDANCE COMPAY,

Bran Omfie fer Canada:

1724 Notre Dame St., Montre

INCOME AND FUNDS (1891).

'Mpa and Acoumulated Pundc ........ 85,985,000
nnu evenue from Pire and Life

Prm.inma and frem Intereht upon

DspsIM with th" Domïon Govern-
ment for seeurity of Canadian Policy
Holders..... 0,000

B. E. MOBEBLY, B.P. PEABSON
Inspetor. Agent, nto.

gOBERT W. TYRE, MANAGn on AADA

STOCK AND BOND REPORT.
a> Cnîll CataiDlvi- OLOSING PRIONS.

BAK.~i I Pup.Buit. dend
- i..- t To n's C a s h v a .

Sscrlbed. 6 Mo's. Dec. 8. Pme ésuS

British Columbia ............................ 90 $2,920,M0 8,220,000 $1U29 6% 84 8%

British North America-.............$ M 4866,064,86,666 1,8,666 4 150. 3645

Canadian Bank of Commerce............ 50 6,000,000 6,,01,000,000 14214 71.18

Commercial Bank of Manitoba ......... 100 7405)0 5 2,4500,000 a .

Commercial Bank, Windsor, N.B.0...... t 0o,000260,000 11,00 8a 649.4

Dominion.....~~.............--- -... 50 1,500 1,M,00.00 ,000 ô 6* £65 11.7&

Bastern Townships................50 11M000 1 m8,99 m Cï5...0.8.

Federal....................................•-.................... 
InLiquidation

Halifax BaningCo......•.......-...- 0 0000 ,00 2,000 8 lt....M.80

Hamilton........... ............. 100 ,M000 1,251,000 6M'0000d 165 170 105.00

Hochela........ . ..- • •.....• 100• 10,100,100 20.0

lm i .... ... •• . -. •••••......• 100 1.953,630 1947,810 1,028,910 à *I, 181 182.00

La anque Du Peuple.............. 50 1»00000 .20,00480,000 8 .

La Banque Jacques Cartier ............... 95 00000 500000 175,00 8 ..

La Banque Nationale.......-.......100 1,90,0001,900,000 10000. .

Merchants' Bank of Canada............... 100 5,958.1)0 8,9810 ,06,50 8j 162 167 1.62.00

Merchant' Bank of Halifax...............100 ,10,000 110,000 450,0003 184. 1340
Molsons........................... ,000,000,000,0001,153000 4 169 171 84.10-

Montreal.................. ...... 900 1,,000 19,00,006.000,00ô 232 234 41.00,

New Brunswick.................... 100 500,000 50,000 5006 253... 2.00

Nova Sootia........................100 1,,0015.000 ,00,000d4 186.. 16»

Ontario.....- ...........---..... 1.000,000 1.1000 315,000si* 'l. 11j j116.0

Ottawa ........................ 100 1,500,000 1,245,110 604,171 4 149.. 149.00

People's Bank of Halifax....... .~90 7o 000 115,000 S 113* 2270

Peole's Bank of N. B........................ w 180,000 l00 105,00 4
n.............. .. ~ ~~•. 100 950,0 a.00000 550,000 s8.

~~~t. ~ ~ î Sehn...........10 9000 900,00 45,000 a

Standard................................5w 1W00 _Iîowooo 525000 4d 6 16 6100

Toronto ............................. 10••••••000 9,000,000M1,700,00ô 247 251 sul O

Union Bank, Ralifax.............----..100 W'00o.6w.000 0 3 U.... 9

Union Bank, Canada....~...........100 80,5 i aooc0 M5,000 8 ...

viRe Marie................................ 100 3s0,0 3508,000 20,0W0 8
Western ................................••..••••••o•,•o•o•••,ou•011•3 

.... .

Yarmouth 75800,000 960,000 ,000 8 :: 0.

LOAN COMPANIBS.
UNDn BDINe Soc's' ACT, 1859.

AgriulturaloSa.vmg&a on Co.
Buidingna oan Aisociation.
Canda PMIN Loan & Savinge Co..
CanadianSavinge a boan Co .....
Dominion Bav.&Inv. Soeiety.........
Freehold Loan & Bavings Company...
Parmera Loan & Savings Company ...
Huron & Brie Loan &a Co ......
Ramilton Provident & Loano . ......
Landed Bankln à Loan Co..............
London Loan 00. of Canada...........
Ontario Loan a Deben. 0o., London...
Ontario Loan & Savinga Co., Oshawa.
Pecple's Loan a DepositCo........
Union Loan a SavingaCo........
Western Canada Loan a Saving Co.

UNDan PIrvATn Aa.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savinga 0o...
London& Ont.Inv.0o.,Ltd. do.
London & Con. Ln.&Agy.Co. Ltd. do.
Land Securlty 00. (Ont. Legsla.)......
Man. & NorthWest.L. Co. (Dom Par)

" Tun CouANIne' AoT," 187-1880.
Imperial Loan a Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Beal tate Loan U......................

ONT. JT. STE. LUTT. PAT. AoT, 184.
Brisah Mortoage LoanCoC................
Ontario Induariai Loan a&Iv.0C....
Toronto Salngs and boan Co0.. .

680,000,50000
5,000,000

150,0001,000,000
8,221,5001,051,9509,500,
1,500,000

100,000
679,100

800,000
, 600,000

1,000,000
8,000,000

1,877,000
1900,000

9,500
5,000,000

581,000

40000

imå

INSUBA1N CO MPANIEL.

nu su-(Quo ,on on Lnon ,auket)

no. Lat
shwShre Dvi-SN oir 0o0ANW. gBe
or amt. aand.
Stook. Nov. 95

50,000 0.UnionF. L. & M. 0 s 1 32
100,000 5 Pireln.A-o-.--- 8 i I f
90,M 84 Guardian ..... ........ 100 50 99l101
ec,000 20 s ImperLim.........20 88 34

16,498 1 Lanahire i. & L. 90 g 51 8
85,M 20 LondonAus. Corp... 95 1 51
10,0 10 London & Lan. L... 10 9
17868 90 London & Lan. Y... 95 Bi 171

945,6401 75 Liv.Lon.k G.F.& L. 8t 9 4l4i
30,000 25 NorthernYF. & L ... 100 10 69 N

11i0 p aNorth Brit. à Mer.. 95 01 41 4
6, M d18psa Phenix .... ~.... 50 50 50255

18,3 ... u e ir abie.. 10 1.......
95,515 04 Rol Insurance.... 20 8 51 52

0,0 SottlhlmP..&. 10 1 .. ......
1,0 ,,..Stard e.....M.0 I...

GEMEu. Dec. 8.

10,0 Brit. Amer. F.a M. 90 50 117 119
%M100 s CanadaLife .... 400 50 60... -
5,0019 Confederation Life 100 10 997 307
5,000 19 SunLifeAus.Co ... 100 19i M -

d'M0 y Roya Canadian ... 100 20•
5,00 S QuebeoPive ......... 100 6.....••••••.
r0 10 ueenoityire... . 50 95 900 ...

i0 10 WestfeAuranb 40 90 161 161 è

DI0UNT BATES. London, Nov. 25

Bank Bille, 8 montbs .......... 9
do. 6 do. ................ g

TradeBims8 do................ 3
do, do. ..-. 8 Si

620,900
150,0009,600,000
729,i000
932,401

1,319,100611,480
1,800,000
1,100,00068,901

681,500
1,900,000

800,000

677,9701,500,000

899,698
80,000
550,000
700,000
545,707819,500

1,004,000821,890

314,816
400,0301

108,000 8
1,56u,2u5 6

196,000 si
10,000 3

659,550 4
146,195602,000
801,484
118,UU0 8
68,500 8400,000 8
75,000

119,000
95,000 4
17à,000 5

90,000 8*
929,000 8
155.000 8*
193,000 4
82o,000 S

51,000 s

190,000 si
50,00I a

204j 206125 ...

à99 100
138 140
128 ......
162 ......
127 ...

129

176

116122

119 ......
13i 138

210 ......
117 ......

129 131

.... ......
74 . :-::

102.825ef

4975
188.00
0400'
Si.

180.03

jOU

6850

19.

$
129.

81

Par O J
RAILWAYB value O

Canada Pacifo Shares ....--... 100 1
C. P. B. lt Mortga Bonda, 51............

do. 50 year . Bonds, 8*1...... ...
Canada Central 5 lMorigage... .
Grand Trunk Con. stock............. 100

do. q. bonda ,lnd oharge.......
do., .it preferac..e.. 10.o
do. Second ueL stock ---...- 1
do. Third pref. stock ........ 100

Great Western par 5% deb. stook.... 100
Mlidland Stg. la mtg. bonda %ô.... 100
Toronto, Geya&Bruoe 4%i e bonds

lst mtge..................-. -. 00
Wellington, Grey a Bruoe % %lst m.

Dominione5 sock, 950 M cn...- 0 O

do. % 1910 .s

do. do..................:
Montreal r 490.•••••

do. à%l, .........
do, do. ô 1909 ......

Toronto Corporation. 6 8ter.
do. do. 6 %,1895 Works De,
do. do. oon. deb. 1896, -
do. do. gen. oon. deb. 1919, 5-6:::
do. do. stg. bonda 199,

City of L ondon, lst prof. Bed. 18983 ••
do. Waterworks 18

City of Ottawa, Stg. 1
do. do.. 1904, i'...

City of Quebeo 6.l, Con. 1899.Sitdo do. 188199 I. q
Cityo Winnipeg, deb. 19,1- DO

d . do. deb. i,, '

680
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in.ur...

MOIIULTUPAL INSURANCE COMPANY.
IMRIf% \rOFA

* .=="üf?'n",Chia°Agent.Buieh ld ingd' , Victoria St,, Toronato.

UN10 MUTUAL UFE INS. CO'Y,
PoITLAND, MAINE.

O E. DUWITT, Presdåent.

fthe Union Mutual Lite InsuranceenigJne soti, 189,
e ooau î carter. Compared

Yea,1fr là ug erofisofprecedin ter
S uestion wa. one r

lt creae were made in new insurance
premîum. written and settled; pre.

l e 92doIntere Tenoinand polclies
ah., ~t>ce-> The notic.s of death dlaims

FIRE INSURANCE.

EASTERN
ASSURANCE 00.

OF CANADA.

capital - - - *1,000,000

HEAD OFFICE, HALIFAX. N.8.

J. H. EWART, CHIEF AGENT.
O=.i sa93 .ttrees, T.r..t., Ont.

Correspondence a to Agencies at unrepresented
points ais invited.

The OMest eanadianire Insuranee comp'.
QUEBEO

FIRE ASSURANCE CO'Y

Agm.S.-. Jon B.D. TOAA.EMLE.Toeeà narlo Mneal g

. PYKK, (
te WlnIzug. A.HOLLWAY,

Gon. à.N. W. T.
Pontreal, J. H. BOUTE àON.Pu"pblaio, W. FAUVE L.,M.P.

F&Il"kinds°of

Insurance Supplies
Write to the

MONETARY TnSs PRNIeG 0o.
ToBoNTo.

'DOMINUON LIFE ASSURANCE 00
oIxau, . - WATNaroo,ONT.'~eoCIPfto 1,08 o Sbacrihnd Capital, 80»0,000.

4,t% tw, .P'Paid.up Caàpital,09,5001.

•sP. H. sis, sq., Vice-President.entL Tuos. Hu l» Mnaging Direotor.
*utéa . ÀeoStWiOted aluto travel or occupation and non-forfeiting.

MERCIAL UNION
Of ASSURANCE CO., (LTDJ

don, 
England.

FUR& .....................s ,s ,oD"ADUN ~iBRAlICE:
CE ,171ANARDAMEaon

TOO81NOEDAME STREET, - MONTREAL.,& wle q FICE, - 82 TORONTO STREET.

Agent for Toronto & Co. of York

ONDON & LANCASHIRE LIFE.
orSt. J ame 1OFICE FoRi CANADA:

Pt ENai.a sand Place d'Armes Square, Montreal.
ix , A ENDOWMEh POLIIIES A SP EOtALTY.

wtPolicies. Asset la Canada, - 01,U50,915
s foteri latesecurity. Deposited with Gov't - 818,971

for the payment Of premiume and the revival of policies.
aoer âtnu S IOIld A iDIBELCTOBtS.

Y.nBolA. ith K.C. M. G., M. P., Chairman.

SandfordFleming, Esq., . M. G R. B. Angum, Esq.

NoTn • • - -. NA . BROWN .

MAR1.B.N 1 W HL. BROWN

ImuranAe.

ITLEA)S THIALL,
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RIOCABRD A. MoCURDT, Presidet,

ASSETS OVER - $159,000,000.
The Consol Polioy roenztly ;annýoundb The

Mutual Lf Inmance o anoe oom-
bines mor advantages wth fewer esticonsthasa
any Investment Insuranoe oontraot OVe off.r.d
It consolidates

INSURANCE
ENDOWEENT
INVESTMENT
ANNUAL INCOME

No other Company offeruth polu. Apply on
to Company'@ nearust Agent for detais.

TaE MUTUA, LE pad

The Mutual a.ever ben in the mind or &ho
dlsoriminating public

The Greatost Of ail the c0mpanies.
T. & H. K. MERRITT,.

Bank of Commeroe /dg.,

THE WATERLOO MUTUAL ORE IN& I,
EsTA-== in 1 ,

KRAn OFFICE, .. WATEBLOO, Oft

Total Asset. Jan., 1st, 1899, sis70.

fHABRS HENR, Y GEORGE RANDA

0. M. TAYLO JOHNTT RLLER,

THE TEMPERANGE & GENERAL
Lifeo AsumneOmpny

"'An OFFICE, . . . Nanntug Arcade, TORONTO.
Ho. GO. W. BOS",°mini"" ~ o Eduation - -- •-•PMaNn,

Hon. 0. H. B!LAKE,1
ROBT. MCOLEAI, Unt;}o. Pahx

Poioles Issued on all the best aproved plana,
Level and Natural Premium. Total abstains pt
in a eparate olass, therby t gtung thé dvantg of
th-ir superior longvity.

N. SUTNERI.AUD,
AGENTB WANTED, Nsanger.

A PARTNER'8 DEATH.

aNco-th man an brai and he capia employe, andif death removes sither the business must suifer. Itoftthappen that the brame belong o man and the captaltoanother. If the manaer dies the capital la worth les. than be.
fore.and if the capitalisdis and h capita I withdrawn, themanager la crip ld It i. clear that each huauaninsurableinterest in the 11e of the other because the rofts of eachder lur u 1eth boh.The firm should, there.frinsure for the bneût of the business on elther the tan.twenty plan or the modllied natural preinim lits pln of theNE"UAC TUR '. These are the plai gbest adapted to suitthe requirements of such caues. Let thi statement be testdby comparison.

THE MANUFACTURERS' LIFE INS. CO.
CoP. Yong & Colboree t., Tooato.

681
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Leadinganmufaeturers.

Th. Can8dian Office ad School
Furniture Coe, (L'tde)

PRESTON, - - - ONT.
BUoCoaSons TO W. BTAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

8ENr» FOR O.ATALOGDO'
TOBONTO REPRESUNTATIYE

GEO. F. BOSTWICK,
No. 4 Front Street West, Toronto.

Wl.BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MA.RMAcrenansou

Book Paers. Weekly NeW, ad Colored
spefli.

JOUN B, BABBBB.

THE OSHE&A.WA

MALLEABLEIRONCO.
MATsLEABLE IRON,

OASTINmGB
To onDma vos ArL XmmD oN

A*RICULTURAL IMPLEMENTS,
AND MIDCULLANBOUB PURPOBUB,

OSHAWA, CANADA.

The King Iron Works
BUFFALO, N. Y.

MARINE ENGINES

OUSPECIAT-TY 18

Propeller Wheels
Ana their Excellence is Acknowledgeo

ailover the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.-Dec. 8th, 1892.

Name of Atole.

fLoIM: ( bri.) f.e.
Manitoba Patent.--

Strong Bakern
Patent <ntrWheat)
Btraight Boller .....
Extra ..............
Oatmeal Standard...

"e Granulated
BranV ton .......

GaAIN: f.o.o.
Winter Wheat, NO.1

No.9
No. 8

8p Wheat, No.1
No.9
No.8

Man. bard, No. 1
"4 " No. 9
"0 "d ENo.8

Barley No 1
No.9..."4No. 8 Extra..

" No.8........
Oata. . .. •••
Peau ...... ••••••

Bye .............•••••Bye
Corn .................

Tmothy Beed, 481bu
Clover, Alike. 60

il Bed "l
Ru aran braus, 48

bMilet.............•••••••
Flax,ruen'd, 56 Ibo

Provisions.
Butter, choies,I lb.

Dried ppl.. ..-
Eported Appl..

Hope........••
Bee Mes -.....

Pork, M ..
Bacon, long eluar-...

Cumb'rl'd Out
" B'hist amok'd

Hama .........- ••••.

Rolle............
Lard, pure.-. .
Lard, oompd.........
Eggs y dos. f euh..

'"pickledRoney, Uquid .--
oomb ...--

Salt.
L lvooarse,Vbg

brl...br.--
"06 lb&••

w 60 "•
.ou dalerylay

iAthe"
Bpanish bole,NO. Ld-

" 6No. •
Bla ter ha T•

"No.
Rarnuss, heavy •-

Slight .~~••
Upger,No.i1hN.

light &
KIp Skins, Foueh -

Dta3
S Vela.---

Reml'k0alf (0to0)
se to4élb....•

Freneh Cal ...- •-•
Spli, larg l•••

EnamelledCo'wvft
Patent ........--
PebbleGrin..-
Bufg.-..••••••
Buwet, light, V lb.

Gambier .......
Buma.-. . ..
Depa gra......n....••-

Oes a Shrma.n
Cows, green.....-
teers, 600to90 lbS...

OuredaMd -PO»
oured nm --

Sheepkins ...........
Tallow, ro .....-..
Tallow,re ...

W.OL
Fleeee, oomb'g ord...

" Clothing-..
P'ued eombing -.

" ue.......

Groceries,
Coryas:

Java V lb., green,..
Bio " ..
Porto Bloo "
Jamaioa. "
Mocha .................

Paurv:
asn. London..
"Bk bU'eti.
"Valencia, f.o.u

New 8el'd Valencias
Sultanas .........

"Layer Val........
" Filiatra ou

" Patrai......
Vostisa...

Fig., Eleme, new..
- « ie .....

Wheiua

890 400
8 50 860
8 95 8 80
S 00i 8 IQ8 40 80

8 50 860

065 066
0 d8 0 64
060 061
0 69 0 68
0 63 08 1
0 57 058
083 084
0 80 0 81
0 70 0 71
0 48 04J
0 4 0 4
0 39 040
0 84 085
030 0 30j

055 056
055 056
0 56 0 5s
li. 200
500 700
600 650
000 000
0 00 000I
1 80 140i

0 17 0 19
0 1i 0ail
006 0 07
0 17 0 20
000 000

1750 18 00
0 08 08
007 000

011 019
0 110 O 19
009 0 39
010 0 10*
008 009C
0 18 0 19
0 Ici 0 36
o 06 o 10
0 1e 016

0 80 0 90
1 85 140
070 015
050 056
045 000

00 000

099 095
039 091
095 095smi 94
0e 090
0 94 0297
090 094
095 080
0 80 08s
075 0900I0 075
050 ois
000 065
055 065
0 60 O 10
110 1401
0 17 0 16

0 18 0 91018 01
018 011
018 016
On8 0 4001 oie00
0 05à 0 0ce
004 0O6
0 0j 0 ou

Pmr lb.
0 04 O 00
005 000005 0
008 0936
007 008
090 095

005 0 O

0 16 - 17
0 19 0 2r
0 17 018
0 a 098

2 35 0 9

Seo. Oc.
028 086
0 18 00
0£8 098099 008
09 088

230 940
4 00 495
0 's5 0 05
0 07 0 071

0 009
007* 098

006 0(0Mi
005 006
007 0 O94
o 0011
011 0 17
000 000

d<ame of Artiele j

ercerea.-n.
nds, Taragona.

Wàuta, Bord....
Grenoble ..............---.

Sa Ps:Com tofine lb
Anber lb ............
Pale Amber lb.........

Morasaxs: W. I. gal...
New Orleans ...........

Brou: Arracan--......
Patna .......
Japan ........--.....
Grand Duke ......
Bazone: AllupiOe.........

Oaua, whole V lb...
Oloves .......... ~.~••••..

Ginger, groundi..-.root..n.. ...
NutEm m.g..........~..Nutzmega

Mase...........Pepper, black .
". White .-.

Sueà.A:
Barbadoes ..............
Extra Granulated ...

Bedpath Paria Lump
Very bright
Bright Yellow

Med." .........

apan, new...........
Yokoha.oom.togood"l ne to0o2oce
Nagaaa. com.to good
Congou & Bouchong.
Oolong,-noodtone.

Y. Hyaon, oom. to ed
"lme&.to oholO" extra oboles...

Gunpwd.oom to med
" med to fne.

" fne to fnet...
(ndian-Darjeelings...

Pekoes, broken ......
Pekoes .....................

'eylons-B'k'n Pekoea
Pekoea .....................

Pekoe souchongs ...
lonaooo, Manutaos•r'd

Dark P. of W-..........
Nyrtle Navy.----

Brier s .......-...

Victoria Solaeela..
Bough and Beady 0
Index ..
Roneysuekle lu ....

Wlues, LiqUoru, &e.
Port, oommnofn.....

66 fane old...n...
Sherry, medium .." old.......

Pour: Guinn pt
Buninm: Hon'u'yeaseNaltee' "

OtardDupu &00"
J. Robin 0 "
Pinet Cutlon &à00

3m: Deuypum.VgL
"eGreen osas
"oed "o

Booth' Old Tom....
WmarSootoh,rep.qtuImperal qte....

HThomeonhColO

Pure Bpts 65 o.r.VLgl

F'miy Pr! , ,,
Old Bourbon" 1

Bye W 1y.yrs o1
4Hardware.

Tii: Bars lb.n......
ingot.............• .

Dohot. .........

Ahet...n......--.....

LunA: Bar...-.......-
Pig......n......-..
Sheut.. ...............

Solder, h. . ...
Solder, Standard.....

:Bshetuion: Fig.
summerlee ...........
Carnbroe.... ......

Bayview American..5
No. 9Soft Southerns
N. B. Siemens.
Bar, ordinary
Swedes, 1 in. or over
Lowmoor ......
Hoc.ps, cooperos.....
Band --.
Tank Plate...........
Boler Bivets, best...

Bdaa Shoot, P lb...
do. Imitation

ALVAUIznD lIoN:
But No. 22............

"' 94-....
" 9n..n.....

o. oc.
016 0 17
0 :4 U 15
0 1u U 1
011 011
0 16 o0 17
0 Da0 Um0 (u i 0
0 04 0U 05
U âO 0 7u

U 11 0 U

0 1j U 10 15 0 0011 U1x
0181 016
015 026
0120 0 20
0au0 0Sb
0 75 1 o0
1 u 110
0 10 O 18

0 û81 0 04j
0 24g 0 Jm
0 ;ii o u0 à

0 5à9 C 08

0 18

0 u
0 17016
080

050O 17*
080

050
085
0 o0
05085

020

0 0

050
065o 51

0 60
050
0 58

085
u MD
0 40
020
065000
066
0 80
0 40
05
085
040
056
045
0 40
0 ab
0 45
0 40
086

0 w1

000
000
000
000
000

las6 1 15
950 4 00
150 975
800 450165 1 80

1960 1800
19 0018 00
10 50 11 00
10 00 10 96
1000 10 9806 860

670 600
1 00 11 25I 15 8 98
615 196

1025 11 2
8 00 8 76
Iu Dut

Bond Pai
196 4o
114 8"
080 189
066 904
066 904
069 191

0 85 9 

0 et 0t
0 0 ai
01 0 99
005 0

1 0 0c

0 04 0m 0
6c. & 19~

0 03

0 15 0 16
0 20 0 80

000 00 000
00 00 00 00
o 50 9800

2195 0000
99 00 0000
1 96 9004 00 4 96
0 0aî 0 06
960 000

960 000
92 5 000
450 500O 11 0 19
00610 07
0091005
005 005
la 0060OR 00WGO

Name of Article.

Hardware.-Oon.
Ino WInn: )

Gaivanise...............
Barbed vire, galv d.
conC hain in...c
Ironpipe .........

BorewasBat head
ra head 0

Boiler tubes, mn......
"§ " 8 in....

STUEL: C at
Black Diamond ....
Boiler plate, àin......" "alein...

" *tb'ok'r
BleIgh shoe.....

amv NAn.a:50 and60Idy....... A.P.
4 dy ............. A.P.

â0 dy........A.P.
90, 16,19 dyA...... A.

u ay......... A.
8 and9dy......... A.P.
6 and 7 dy..... A.P.
i andàdy......... A.P.
8 dy ......... A.P.

4and6dy. O.P.
U dy ..........O.P.

Hona NAU.a:
Pointed adifndahedd

Honaa Boas, 100 lb.
OANADÂ PLATUs:

* bu. Blaina.............
M.L.B. au duli.......-4 "« bri.........

TIN PL&Tua: 10 Coke.
10 Oharooal...
lxxte ----.
DO " .......
10 . L. B.

WIu»ow GLÂSI:
95 and under...........961x40 .......41 x 0
5100

Boxg: Mani11a...........

Lath yarn ...............
A8a:

New York..........
Keen Cutter ....Lance .............

Maple Leaf ...........

0"l.
Cod O Imp.P al.
Palm, .
Lard,uxt.No1Mor's
Ordinary No.1
Linaeed, ri.........

OliveV Imp. gaL. -
Bl, traw.............
"* pale 8.B.........
Petrolarn.

F. O. B Tpronto.
nanaianaOtolbrIu

a singebris
Carbon BateRy

Am nPrimeWhite"~ Water "

Fauta, .
White Lead pure .

in Oln E...
WhiteLan o. 1 .C..

r o.No...
"s dry....

VenetisanRd.n.
YeBlow kn
Vermillion ..-.
Varnish, No. 1 r...
Varnish u o. 1 Cat..

Bro. .aa........
Whit tng .........

Pu per 100 lbo.....
By Turgehdline..

Drug.
Alum ...... Jb
Blue Vitriol
Brimatone.Borax-........--
canphor -... ~.

OastorOilnOanstie Boda.......*..
Cocaine .......
Oream Tartar ...... b.
EpsomBal. .Hxt'etLogwoodbulk

44, la bozoo
Gentian---- .•-
Glyoerine< peulb...
Rèlleboren

Iodine .... ..
Inmsot Powder
Morphia Bu.

O0 Lemon. Bay -

Potasi Iodide ...
Qntpete...b.........

Bal .o'el......-
Bhellae.........

BulphurFlowero...
Boda Azh..-......-
sýoda'Bioarblmkée..
Tutie AM

1

8 408
3810 8

0mat
0

00

5175

o9

0 di
00

0

ie

:if0
0

0014

.45

0W8jg

682

9 75.
9 65
290
8 15
4 956 95
6 95
8 75

0
@0

4
49

600

àà-j
do

----------éw

Bat@&.

Se 0. '

Oa 04f>0
7b so al

7 0 o

0 u 0t

se 00no

lis ow
90 11
a m5 0

Si

8 800
9k sol
ai 00

8i MWd
îè go



A 1-A m J.V%-OP 11 i A

Cb datjUfj Assurance Companv
BAratIAJUa 1s7.

*mn 4L ANL FUMIS ANNUAL INCOME
f 13-00,000$2,2 50,000

hwrSl11g Ow a share ln8 YEARS' PROFITS
4 .OOured at the net division >un1894.

.%o. eam&Sy» p

W. T. ýjM, we..

LIFE ASSURANCE 00'Y
OF CANADA.
pgweMay be seen from the folowing statement,

m. s 1Td.r . I"1018

losm ei 1,068eo5 1884...s 978,d19 S 896,8er , ,8Mas0
49, 0% 8 1888... 595,7 ,8s,816 11,981,816

$exe4%180 1891... 90,17457 9,885,571.44 19,486,961.84
pros ,pta ti .y Uhnueo dilional policy. It pays 0 5.

R. MAOAULAYO

LLSSURAN
Ol ESTABLISHED IN 0824.

.Ut 1'thonomew Lane, London, E n.
ri-ase , .capital .. .. ,0"'0,o

y r a p I l 1 l."s«se< . 17,91 0,000

aDmn. ROBERT LE Eag.,
Chafrman. ~Chie! eg4ey

hanyeving reinsured the Canadian business of the, t a nas Ce ompany, assumes all liability under exruégnei n a t.ee. the luoMarch, 18

-- s-,-- -'. olý
er for Canada GEO. roronto and Vicin

I8un'NCE COMPANY OF ENGLAND,
rr O1 SHAREHOLDEBB UNLIMITED.

'orim,, M r eue anadiau Poiley-haliA.,

oh mt oderatrates of pruam.

ew sc = hémoo aproflfoMi& an'

8E GERMANIA LIFE
Company of New York.

- .STAULSH,s_1800.

- -à- 817,000,000 00

10 yar Tonie..-

..... .. .. . ..

HE GE R ANABBIFEof ai pre OM. Uai&oft aewf Y 98S

T,2,.,' ROnTT O .
te of auÏ ha0' proftt of SY 00

JEFRS &RONNEY

-4PAL 11.

A A 1mimZ15.

ETNA LIFE INSURANCE CO,..
OF HARTFORD, oCONN.

Cau& Capital, all paid up,.. .. .. .... . 1,20,000 00
Aooumulated Asets,.. ..... ...... 37,897,988 0
Depoit at Ottawa, .. .. .. .. .. .. 3,305,455 ,0

lIunes policiesb3th on the Mutual and on the Stock plans. Its stock, or
low level-rate policies, are at lower rates than purely stock companies, and its
Mutual, or with-proftta policles, are not equalled by any " purely mutual "
life insurance company for lowness of coat, proiuced by annual cash dividend
upon identical policies.

Toroto,'July 20, 1M9.

W. H. ORaR SONS, Managers,1

UNITED FIRE INSURANCE 0081 LTD.
Head Office

Montreal Ol

ESTABLISHED 1877.

- Brown Street, Manchester.
ffee Temple Building.

Cap.,a S....ribed,........ ... ... ... ... ... ,,,,,oooo
Capital pad .p la Cash,................. . 00,00
Fas@ l Bad la Ad te Capital,................r,

J.UO L , n LA C General Manager and Secretary.HUDSON & LAME, Managers for Canada

Approved Risks insured lapon the most reasonable terme. Loesse
promptly and liberally settled.

EASTKUBE à LIGHTBOURNE, Toronto Agents.
Nos Bootia Branoh: eHo Brwsawtok Bramoh : Mantoba Brusnh

Head Ornae, - Halifax. Head Oloe, St. John Head OMee, - Winnipeg
AL. BHOnITT, H. CEUBB & Co., G. W. GirDLMsTONE,

Gen'l Manager. Gen'1 Agents. Gen'1 Agent.

WESTERN
A. O7 AN OE OOM P A N .

FIBB AND MARBM . ISoonPonArUa 1851.

. . .. .. .. .. .. S1,,20,000 0
Amt,.ev. .. .. .. .. .. .. 1,580.000 00

Amm"a I 0me, .. .. .. .. 1,80%,0009

EAD OFFICE,
A.- H""'", Pr"U" t-

- TORONTO, Ont.

*. J. HUNNT, Mang Directos

G. C. FOUTE, secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

EAn OFFIOE.• . . . . HAMILTON, ONT.>

Guarates Capital *· •• •• •• •• •• •• .. *7eo,ooo
Dop.slted wltm Deminhu Cloua.abides. 8,
NO-01OREITABLE 0LIOIES 1 TONTIE INYEBTMEff,

Hoaaa Ppular lrua et Be.ewable Tenu Xaure byr r

DAVID DEXTERI
TKR -

BRII AECA
Asurance Company.

F I R E A.N D M ARID .

C.* c.mna Md .AuM . .. e. ., e. se sP.11,10* a
IEOEBAMuD un

ffEID OFFICE, ... T OqàROO, OIT.

BOARD Or DIBOTOBM
Gva, .JOHN MOON, Q

DUIUTT Gya30, . JOHN LEKI, NQ

, 4 .;R

Geo, H. uam.-a

TET ImnNET-IARY PTI
6ou

IL wMva- somma". 1Fe 1

,. L
il- lia

John y



THE MONETARY TIMES.

liti liiSI siu Mlercatile
INSURANCE COMPANY,

dIBTABLmMD 1809.

PAID-UP CfPITAL, $3,345,833

Total Assets, - -

REVENUE l

enre, .

516,669,481
86,"4.2"8

$52,058,716
9.

857,679268
S841,98t4

Total Bevenue, $12,b99,247

CAADI IVESTMEITS, $4,599,758

AeUTS m TomomTO:

IL 1. 000CM, I. W. EVANS.
F. H. 000C.

THOMAS DAVIDSON, Man. Director,
"M LA T "Et Em.&A. L.

AOUIULATION POLIcy

NEW YORK LIFE
19 A

Polloy wlth ns Restrictions Whatsver,
ArD

BUT A SINGLE CONDITION,

NAMELY'

TUE PATIENT 0F PREMIYMSE

DAVID BURKE,
Gaenerai Mnager fer Canada.

SUN FOU NDED A.D.
1710.

INSURANCE
OFFICE EIRE

0 e
HEAD OFFICE,

Threadneedle Street, London, Eng,
Transacts Fire businessj only, and i the oldest

purely ire office in the world. Surplus over capital
sd al liabilities exceeds 17,000,00.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

E. M. ELAOKB ........... Manager.

W. EOWLAND,... .. .. lspector.

This Company oommenoed business l Canada by
deposing S800,00 with the Dominion Govern-
ment for eourity of Cnaman Eolicy-holderu.

Inaurane.

lose of Finacial Year'

THE STANDARD LIFE
ASSURANCE CO.

ESTABLISRED 1895.

Investments in Canada, $7,500,000

DIVISION OF PROFITS.
Participating policies effected during the current

year will secure full four years bonus at next division
in 1895.

Liverpol & indon&Globe lnsuranceCo.
Invested mads ...................... 8-,-su.4

Inve.tments lnnada......,............ ,000

Head cOoe, Canada Iranoh, oDntreal.
DIRBECTOB.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.

Bioko aoepteds at Lowest Ourrent Bates. Dwelling
Houa.. & Farm Property Insured on Spela Terme.
JOB. B. BUD, Toronto Agent, m Wellington St. E.
G. . 0. SKITH, Chief Agent for Dom., Montreail.

INSURANCE COMPANY.
ALFRED WRIGHT cmDB. L. BALL,

AciingYmanagers.
MABRIMTE YOBK, AGemm, Tonoumo.

IMPERIAL FIRE INSURANCE CO.
O LONDON9

9. D. LACY, Besident Manager for Canada.
Company's Building, 10TM8i. James St., MONTREAL.
subserlbed Capital............... ,0oA0 stg.
Total Invsted runds, over -. ,600

Toronto Agenoy-ALF. W. SHITE.
No. 2 Court Street.

....-- ÀmC eC
ESTABLISHED 1824.

A-•e ove". * ,.°°,·°0.

EEAD 0 Ir.0E, . - KANCBMEREng.

J. B. MOFFAT, Manager and Seoretary.

Canadian Braaeh Mead 5.e, Terento.
JAS. BOOMER, Manager

City Agenge-Gno. JÂmÂr, J. M. BmGes, FnANE

B. MAODONAD.U.

T G'URU"I1 I1aRnîse CO.
Mead Office,. CALT.

Cash Asta. .. . . 151,387
Total Assets .......... 341,983

Both Cash and Mutual Plans. During 1891 and
1899 refundod 20% of âailmombers' premiums.

PausmaT, • - Hon. JAMB YOUNG.
Vxo.-PanuzoT, - - A. WAMNOCE, Msg.

B. S. STRONG, Manager, Galt.

NORTH AMERICAN

LIFE.

ASSURANCE COMP'Y.
boa 0

EEAD OFFIcE, TORONTO.

PUBBIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investrci00
Company.

YrO-E.PEsIDENTs,

BON. G. W. ALLAN J. K. KERR, EsQ., Q•

THE operations of ,he Company for the yosr
in itshstory, as shown by the following figures:

Cash Income...............$ 4oI,o46 56
Assets ........................ 1,215,560 41

Reserve Fund........... 954,548 00
Net Surplus ............... 183,012 4

WM. McCABE, F IA

Mana"ngDireOt&

BRITISH BIPRl
Life Assurance Comp'1

O0F LONDON ENGLAN»,

QANADA BRANOHI¯_- i iTRE
Canadian Investments, over•
A eeumulated Funds, •
Anual lInem,
Âssurance ln Fore,ý
Total Claima Pald9

aonuee . .

Speeal advantages to total abetaines

F. STANCLIFFE
General

J. E. & A. W. SMITH, Gen. Agents, Toronto.

WM. CLINT, Gen Agent, P.QF

GUARDIAN
FIRE ANO LFE ASSURANCE COMPO,

OF LONDON,£ENCLAND. 
,

Funds in Rand Exceed .. 2
Head Office for Canada:

GUARDIAN ASSURANCE BUILI
MONTREAL.

E. P. HEATON, G. A.BOBBR
Manager. 130T.

Toronto <Vae, Cor. King an
H.D. P. ARMSTRONG, ML0

General Agents.

-P-ICEDN I%
FIEE ASSURANCE COMPAm ,

Establiuhed in1 Mo Canadian'Bran
in 190. Loses p&Md ince the nabc
Companyzoodl 00,00BalaneO

of Pie=.SS,0mm,00

for the Dominion. Lu

WELLINGTON MUTrU>~

FIRE INSURANCE
Businsum one on the Cash and Prou

Sysiem
P. W. SiTOnE CHAS. 1D.AW

HIAD OFFUO«* c-

484

v4,

il


