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BANK NOTES, POSTAGE STAMPS BNOANR OTEBNSFTC
SHARE CERTIFICATES, BONDS, CERTIFNCTES, POSTAGESTAND
DRAFTS, CHECKS, LETTERS 0F CRVENUAES TAPSTG ANDmoo
CREDIT, ETC., FOR CORPORA- aydcmns

TION AN GOV RNM NTSThe work executed by this Comnpany is acceptd
Work acceptable on ail Stock Exchanges. by the.
Special safeguards against counterfoitîng. LON DON, NEW YORK, BOSTON

HBADOFFIH AN VORS:and other STOCK EXOHANGES.
O TTÂàW A, 2z4 Welllagon Street HE1A» OFFiICE. - OTTAWA
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M&. 2 Pisse d'Arnwe Square 701-3 Traders Banik mkg.

INDEX TO RE:ADIIIG-PAGIE 1709
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Manager for Canada,
J. J. DURANCE

CA/v,401AN CASUAL-fy
AND BOILER INSURANCE COMPANY

WE CAN BUY OR SELL FOR YOU

ANY SEC URITY
IN

ANY MARKET

Havîng direct private wires between our Hali.
fax, Montreal, Sydney, Charlottetown, and Sher-
brook. offices and from each of them to Montreal,
Toronto. New York, Boston, Chicago and Winni.
peg, we are enabied to execute orders with the
utmost dispatch and at the best market prices.

F. B. McCurdy & Go.
Membews of the Montreal Stock Exchane

MONTREAL HALIFAX SYDNEY
ST. JOIJNS, Nfid.

CHARLOTTETOWN SHERBROOKE, Que.
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CHARTERED BANKS

IneOrpoTsted by Act of Parliamont.BANK 0F Capital, allpaid u 1,.W0

M ON TREAL Uniedt Profits 100750

___________________.Head Office. MONTREAL

Boad of Directors
;9T. HoN. Laov STPATàîcON4A AND MiT. ROYAL. G.C.M.G.. G.C.V.O..

Hon. President
R. B. ANoua, Presidett

SIR E»WARO CLOUSTON, BART., Vice-President.
B. B. Greenshields Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V. Meredith

SIR EDWARD CLOU STON. BART., Genersi Manager
H. V. MEREDITH, Assistant General Manager

A. MAcYiorta, Chief Inspector and Superintendent of Branches
C. Swaaav. Supyt. of Br. B.C. W. E. STÀvEav. Supt. of Branches

Maritime Prov.
F. J. COCKIJLRN, Supt. of Branches Prov. of Q.ehec.

B. P. WiNsLow. Supt. of North West Branches
P. J. HUNT'Ra, Inspecter Ontario Branches.

D. R. CL.AKE, Inspector Maritime Provinces and Newfoutidland Branches

Ontario BRANCHES IN CANADA
Atlston To nt o New Brunswick Indian Head, Sask.
Almonte BathurstSt. Bathurst Lethbridge. Alta.
Aurora Carlton St. Chathamo blagrath, Alta.
BellevlleC Dundas St. Edmundston Medicine Bat, Alta.
BownianvYliS Queen St. Fredericton Moose Jaw, Sask.
Brantford Yonge St. Grand Falls Oakville, Man.
Brockville Tretton Hartland Outlock. Sask.
Chatham, Tweed Marysvllle Portage LaPrairie,
CoUingvwood Wallaceburg Moncton Man.
Cornwall Waterford Perth Raymond, Alta.
Deseronto Shedlac Regina, Sask.

S linton St. ,J lut Roefe Matn.
Penelon Falls Qutbec W.odstock Ssaon ak

FotWlim Buckingham Sprlng Coulee'Alta.
Codf-rich Cookshire sfili la
Guelph Danvîlle Nova Scotit Weyburn. Sask.
Hsmilton Fraserville Amherst Winnipeg. Man.

Barton.Vicf Grand Mer. Bridgewater t og
Holstein Levis Canso Logan Ave.
Ring City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay «Hochelaga North End Armistrong
London PaPinCsUAve- Lunenburg AhHiaCe
Mount Forest Peel St. Mahone Bar hlial
Newniarket pt.St.Charles Pr Bood Cloverdale
Oakwuod seigneurs S.Sydney Bnderby

OtLaSte. Anme de Wolfville Greeowood
OtAwBatik St , Bellevue Yarmouth ilosmer

«HUIL, P.Q. st. Henri Kelowna
pari$ West End Merritt
Perth "WeatniOunt Prince £dpward Nelson
Peterboro Quelec Island New Denver
Picton St. Roch Charlottetown New Westminster
Port Arthur Upper Town Nicola
Port Hope Sawyerville N...W. PrinIces Penticton
Sarnia Sherbrooke Altona, Mani. Prince Rupert
Bault Ste. Marie St. Hlyacinthe Brandon, Mani. Rossland
Stirling Titree Rivers Calgary, Alberta Surnmerland
stratford Cardatoil, Alta. Vancouver
St. Marv'a Edmonton, Alta. ., Main Street

Sudur Geta.Mani. Vernon
Sudbr>'Hlgh River Alta. Victoria

West Summerland

liq NEw5PouR'LAD-St. John's-Birchy Cove-Grand Falls.

la GRAT BRITAI-Loidan: 47 Titrcadneedie Street, E.C. F. WILLIAMS
TAYLOR, Manager.

IR THE UNrTED STAvs-New York-R. Y. Hebden. W. A. Bog, J. T.
Molineux, Agents, 64 Wall St. Chicago. Spokane.

laq Maxcon--Mexico, D. F.
UsaNERS IN GRAT.e BRITAN-Londoni-The Banik of Bngland. The Union

of London and Banith's Banik, Ltd. London County andi West-
mninster Bank, Lt.!. The National Provincial Banki of Engamsd, Ltd.
Liverpool-Th1e Banik of Liverpool, Ltd. Scotland-The Britisht Linon
Banik, andi Branches.

BeagauS IN THSE UNITHD STAEsn-New York-The National City Bant
National Banik of Commierce in New York. National Park Bank,
Boston-The Merclialts National Banik. Buffalo-The Marine Nati.
Banik. Sant Francisco-Thie First National Bank. The. Anglo andi
Londoni Paris National Banik.

The Standard Bank
of Canada

DIVIDEND NO. 84
Notice is hereby given tliat s Divldend of THREE PER

CENT. for the. current quarter ending the. 31st of October,
19111, being ut tihe rate oif TWELVE PER CENT. PER
ANNUM upon the PaIi-up Capitsl Stock of titis Banik, bas
been declareti, andi that tite sanie will be payable at the. Headi

The Canadian Bank
of C ommerce.

Head Office - - TORONTO
Establiahed 1867

Paid-up Capital - - $10,00,000
Reserve Fund - - - 8,000,000

Board of Dfrectors a

SIR1 EDMUND WALKER, C.V.0., LL.D., D.C.L.. PaasoawrT.
Z. A. LASH, Est., X.C., LL.D- Vies-Pnimaa'r.

Hoit. George A. Cox. Hon. W. C. Edwards.
John Hoakin, Esq.. K.C., LL.D. E. R. Woodi, Esq.
Robert Kilgour, Esq. Hon. J. M. Gibson, K.C.. LL.D.
J. W. Plavelle. Esq., LL.D. Wmo. McMaster. Eaui.
A. Klngmnan, Eau. Robert Stuart. Esq.
Sir Lyman Melvmn Jones. 0. P. Gait, Esu.

ALEXANDER LAIRD, GaAt. MAZSAoEa.

JOHN AIRD, AssîsrAwr Gaaaiuj. MANyAnER.

241 branches througzhout Canada and in the United
States, England and Mexico.

Th;s Bank, with its large number of branches, offerS
unsurpassedl faCilities for the transaction Of eVery
description of banking business in Canada or in~
foreign Counitries.

Travellers' Cheques anid Letters of Credit issued
available in all parts of the world.

Drafts and Monty Orders issued on the principal
cities and td'wns tbroughout the world, drawn iic
the local foreign currency.

Imperial Bank
of Canada

Di VID-Ev NI O. 85

Notice is hereby given that a divi-
dend at the rate of Twelve per cent.
(12 per cent.) per annum upon the
Paid-up Capital Stock of this Institu-
tion bas been declared for the Three
Months ending 3 ist October, igi i, and
that the sanie will be payable at the
Head Office and Branches Qon and after

Wednesday the lst day of
November next

The Transfer Books will be closed
from the 16thi to 3ist Oct., 1911,

both days inclusive.
By order of thle Board

D. R. WILKIE

'Il
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il .ilCHARTERED BANKS
I.

THE BANK 0F BRITISH NORTH AMER ICA
Establiahed In 18M8. llncrporated by Royal Charter in 1840.

Pald-up Capital $4,866,666.66 Reaerve Fund $2,652,333.33
HAD OPPICS-5 GRACECHURCU STREET. LONON. E.C.

A. O. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT 0F DIRECTORS.
J. H. BRODiri, asq E. A. HOARE. Esq.
J. H. MAyNE, CAMPBELL, Eaq. H. J. B3. KENDALL, Eau.
JOH N JA MES- CATER. Esq. FREDERIO LUBBOCE. Esq.
RICHARD H. GLYN. Esq. C. W.TOMKINSON. Esq.

G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, ST. JAMS STREaT, MONTREAL.

H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.

J. McEACHERN. Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspecter. O. R. ROWLEY. Inspector of Br. Returns.

B. STONHAM. andi J. H. GILLARD, Assistant Inspectora.
A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA
Agassiz, B.C.
Alexander, Main.
Aghcrofr, B.C.
Battlieford, sask.
Helmont, Man.
Bobsayaseon. Ont.
B.11 1and. Alta.
Brandon, Man.
Brantford, ont.
Burdett, Alta.
CainiIlle, Ont.
Caigary, Ait%.
Vanpbellford, Ont.
Ceylon, Sask.
Darlinaford, Man.
Daviâson, Sask.
Dawson, Yukon
DucI. Lakie. basic.
Dunicans, B.C.
Edmnonton. Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forwaýrd. Saak.
Fredericton. N.B3.
Girvin, sagle.
Halifax, N.S.
Hamilton, ont.
Hamilton, Ont.,

Victoria Ave.

Hamilton, Ont.,
Westinghouse Ave.

Hedley, B.C.
Ituna, Seask.

slo, 13.C.
IÇefliher, sask.
Kiingaton, Ont.
Lanipman, Sask.
Levis, P.Q.
London. ont.
London. Markeet Sq.
Longueuil, 1> Q.

Midlandi Ont.
Montreai, P.Q.ý
Mo(ntreal, St. Catherine

Street
North Battieford, Sask.
North Vancouver, B.C.

<, Lonsdale Ave.)
Oak River. Man.
Ottawa, Ont.
Psynton, basic.
Prince Rupert. B.C.
Punnichy, sask.
Quebec. P.Q.
Quebec, Sit. John's Gate
Quesnel, B.C.
Esymure, Saak.

Reihn, Sask.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John, N.B., Hay-

Market Square
St. John, N.B3., Union

Street
St. Martins, N.B.
St. Stephen, N.B.
Salteos, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto, Ont., Bloor

andi Lansdowne
Toronto. ont, Ring

and Dufferin Sts.
Toronto, Ont.. Royce

Ave.
Trait, B.C.
Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.Wakaw. Sask.
Waldron, Sask.
Werton, Ont.
West Toronto, Ont.
Winnipeg, Man.
Wynyard. Saske.
Yorkton, Sask.

AGENCIES IN THE UNITED STATES. ETC.
NEW YORa-02 WAIL. STuoEET-H. M. J. McMiChael and W. T. Oliver. Agents.SàA FiA%-cisco.-264 "AUroasiA ST.-G. B. (lerrard and A. S. lreland. Agents.

CtîtçàtO-Mertchants Loan snd Trust Co,

t:,ZaVo Aos3iýs-LONDON BANI<ERS-The Bank of England and
Messrs. Glyn & Co. LIVERPOOL.-Banke of Liverpool. SCOTLANI)-
National Banke of Scottand. Linnted, andi Branches; IRELAND-Provincîal
Banke of Irelanti. Limiteti, and Branches; National Bank., Limiteti, andiBranches. AtJSTRALIA-Union Banke Of Australie. Limiteti NEW
ZBALAND-Union Bank of Australia, Lirniteti. INDIA. CHINA, and
JAPAN-Mercantile Bank of Indis. Limited WEST INDIES-Col niai
Bank. PARIS--Credit Lyonnais. LYONS=Cr dit Lyonnais

DaArrs'on SOTH AI-RICA AND WEIST lamaEs M*V as C"411421) AT THEt
BÂRXe' BRAN4CHES

IsUfe CIRcuLAR NOTas vOs TaAVRLLSCRU, AVÀK£anLa IN ALL PARTS op TUEi
WOaLD. AoasTa IN CARADA FOs COLONIAL BANK, LoaDN àND WEST INDIEs.

Tihe Weyburn Seciy Bai
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Autherlzed - $1,EIGO,@OO

Branches In Sa.skatchewan at
WeYburn, Yelîlew Gran, Mcleggort,' filbrIte. Mdaih*

4Grlffin, Colgate, Pangma snd Radvlte

A General Banking Business Transacted.

H. 0. POWELL, Ginea.al Manager

TLO nk of New Drunswick
HEAD OFFICE: ST. JOHN$ N.B.

Capia (poid up) $M M 1 TtW
fluet a"d Urndlvdod Profite over S,%W

Branches Wa %sW Brmswk, MeV* Sç.lim and
Pdfso Edward lsMod.

R. B. KLuw,
Geosra m.gw

The Commercial Bank et Scotland, Ltde
Etabllahod 1810 Mead Officesa EDINBURGH

Paîd.up Capital.................... £,000 000
Reserve Fund...................... £ 900,000
Pension Reserve Fund.............. . £ 110,000

ALEx. BOGIE, General Manager JAS. L. ANDERSON, Secretary
LON DON OFFICE& 8 2 Lombardl Str..t, E.O.

ALEXANDER RoBa and GEORGE S. COIITTS. joint Managers
General Banlcing Business transacted. Circular Notes. Drafts, and Lettersof Credit issued payableat banking bouses in ail parts of the worid.
With the 165 Branches located ail over Scotland, the bank la; in a very favor-able position to deal wîth remittance and ail other banking transactions on.the

lest tarins.

The bank undertakes agency business for Colonial and Foreign Banks.

THE ROYAL BA'NK OFOANAMàDAI
Incorporated 1889

Capital PaIdo up - 0 6,200,000
Roserve andi Undlvlded Profits S7,200,O00
Aggr.gat. Assoets over - 1OU,000,000

moa#d of Directoire
Bl. S. HOLT, ESq., Fresdeat. E. L. PEASE, ESq., ViCe-Presldent.

Wiley Smith, Bsq., Hon. D. Mackeen Jas. Redmond, Bsq.,F. W. Thompson. Esq, O. R. Crowe, Esq., D. K. Elliott, Baq..
W. H. Thorne. Esq., Hugli Paton, eo., T. J. Drummond, Esq.,

Wm. Robertson, Esq.
HEAD OFFICE, MONTRAI

B. L. Pense, General Manager: W. B. Torrance, Superintendent of Branches.C. Bt. Neill and F. J. Sherruan Assistant General Managers.
URANCHRO-ONTAWIO

Arthur Elmwood l<enilworth Sauît Ste. MarieBowmanville Fort William London South RiverBurk's Palis <lt Niagara Falls (2) =aoblirg
Chippawa Guelph Oshawa Toronto (s)Clinton Hamilton Ottawa (3) Welland
Cobalt Hanover Pembroke
Cornwall Ingersoll & Putnam Peterboroughi

QUEBEC
Joliette and Rawdon Montreat (9) Quebec

NEW BRnUNSwICK
Bathurst
Campbellton
Dalhousie
Dorchester

Edmundato
Fredericton
Grand Falls
Jacquet River

NOVA
Amoherst Glace Bay
Annapolis Royal Cuysboro
Antigonish Halif.x (4)
Arichat Inverness
Batidece Kentville
Barrlngton Passage Lawrencetown
Bear River Liverpool
Berwick Lockeport
Bridgetown Londonderry
Brîdgewater Louisburg
Dartmouth Lunenburg
Digby Mabou

IRusMOs RDwA* 14LAIND
Charlottetown Summerside

MAMITOI&A

Moncton St. John. North End
Newcastle St. Leonards
Rexton Sackville
St. John Woodstock

SCOTIA
Maitlanti Shubenacadie
Meteghan River Springhill
Mîidieton Stellarton
Mulgraye Sydney
New Glaagow Sydney Mines
New Waterford St. Peter's
North Sydney Truro
Parrsboro Weymouth
Pictou Whitney Pier
Port Hawkesbury Windsor
Port Morien WolfviIle
Sherbrooke Yarmouth

NRWFOUNDLAND
St. John's Trinity

Brandon Winnipeg AthabascaLan.ing Lacombe& Medicine Hat
Plumas do. Grain Exchange Calgary Bentley morinville

Edmonton Lethbridge Vermilion
Magrath

A8ICATOHSWAU
Craik Lurnaden & Béthune Prince AIbert
Davitison Luselanti Regina
Liwton Moose Jaw

*RITIIH COLUMBIA
Abbotsford Grand ForIes Nelson
Allaent Hope New Westminster
Chfllwack Kamloops North Vancouver
courtea Relowna Port Aiberni
Crank Laue Port Moody
Cumberlandi Ladysmitb Prince Rupert

Md8 Union WL Nanalmo RoIsedale
BRANOHESOCUaA, BRITISH WEST Il
Antilla Camaguey Havana (2)

IlaamoCienfuegos Manauill
Caibarien Cardenas Maaua

ouantanemo

Mayaglues
SARDADO
Brîdgetow

POUTO RIO
Ponce'

B ,AMAIOA
IlKingston,

LONDON$ 2 Bankl Bldgs_.Prie. St. NEW

sau

VO

Saskatoon
Scott
Swift Carrent

Rosalanti
Salmo
Sardis
Vancouver (10)
Vernon
Victoria
Victoria West

NDIES, ETCo.

Bagua
Puerto Padre
Sancti Spiritus
Santiago de Cuba

n Juan
TRINIDAD

Port of $pai,.
San Fernando

axa e8 WIliam Et.

éep Postd «m tii Caa.Aui I.auli Systeml
by ordering and meding a copy of ECKARDT'S

Manu-al1 of Canaiffan _Eanking
Price $2.50.

PUBLISUItRS-
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IC CH A ..2RTERUE D B

TBho Merchants'B k
Oapitai Paldl-up 0 F CANADA Roserve Funl

sti,ooo,ooo Hs'rAuLîssaD IN 1884 $4,999,297
HEAD OFFIOE,_MONTREKAL

BOARD 0F DIREOTORS:
Sir M. Montagu Allan, President Jonathan Hodgson, Vice-Proeldent

T.Long O. F. Smîth, F. Orr Lewis.
0. M. Hlay.. Aiex. Barnet. A. A. Allait,

K. W. Blaokwall,

I. F. Hebden, Clan. Manager T. E. Marrait, Supt. of Branches and hief l5p'r
ONTARIO

"con Blora Kingston Oakvilte Tara
Alvinston Flnch Lancaster Orillia Thaniesvlle

Fian ort William Lansdowne Ottawa Tilbury
IBelevill Gait Leamington Owen Sound Toronto
Berfin Oananoqta -LtteO Corrent Parkdale .. Parl't St.

Bothwell Georgetown London Perth Waiker t.
Brampttoin Giencoe '*South Prescott W tO

Clban ors, Bay Lucan atr
.o* Granton Lyndhurst Preston West Lorne

Cheslev Hamilton Markdale Rnrw wspr

Cneemolu Hanover Meaford Strattord Wheatley
Dla Hestieler Mildrnay St. Eugena willianistowni

=gsville Ingersoil Mitchell esb t. George Windsor
HIgin Kincardine Mulrkik ab> St. Thomas Vanker

Napanee
QUEBEC

Monteal. Head Office: St. James St. Bury Sherbrooke
12M St. Catherine st. E. Lachine Ste. Agathe des
M2 St. Catherine St. W. Quebec Monts

182 St. Lawrence Btvrd. "St. Sauveur St. Jerome
lf60 St. Lawrence Blvrd. Rigaud St. Johns

Beauharnois ShawvIIle St. Jovite

NEW BRUNSWICK NOVA SCOTS^
St. John Halifax

Endh. (..b) Chauvin Isay

Brooks Coronlation Kiin
calgar Daystand Laconf

2dSt. E. Edgerton Leduc

Cane Edmonton Lethb,
C: al.eir Nainayo Av. Mann'
Castor Bdson Medc
Brandon
Oarberry
Otadstoni
orîswold

Antier
£goole
barnduff
Galushor

Munsoil
New NorwaY

ibe Okotolta
Olds

ridge Piocher Stat'n
ville Rcd Deer
[ne Hat Sedgewick

Stroine (sub>
Tofietd
Trochu
Vegreville
Viking
Wainwright
Wetaskiwin

Hartney Napinlia Portage souris
s Macgregor Neepawa la Prairie Sidney

Morris Oak Laite Russeit Winnipeg

SASKtATCH.EWAN BRITISH4 COLUMIBIA
M'aple Cracka Oxbow Whitewood Chiiiiwack Sidney
Me1lville Saskatoon j Ita Vitoi
GUU Lake Unlty INanaimo

ouBli Klsbey Vancouve 1  t

NEW Youx Aaov-83 and as Wall Street New Westminster
n T B Rr^xu-The London Joint Stock Banki. Limitedt

TDONcerro BaSSN-À. B. PATTERSON. Manager

Founded 1818. Incorp' l82
HEAD OFFI(CE QUIBE1C.THIIE Q UE C Capta Echrze .st

BAN BOAR OeFr DiREcTOts:
John T. Ross, President

Vesey Boswelt, Vice-Presîdent
Gaspard Lemoîne, W. A. Marsh, Thos. McDougalt G. G. Stuart, K.C
J. H. Aldred.* R. Mac. D. Paterson- B. B. STavenson, General Manager

BRANCHES:
PROVINCE 0F QUEMEC. Pemnbroke
Black Lakte St. Sauveur StrenFaits

Inverneas St. George, Beauce Thod

La Tuque Sherbrooke Toronto
Montmnagny St. Romuald PsoviscIS OF MANIroRA

Montreal, Place Shawinigan Pallu Winnipeg
D'rArng Stanfold PROVINCE 0F ALBERTA

St. Catherine St. Thetfor d Mines Catgary
AtwterAveue Three Rivera PuiOV. OF SàBEATCOIEWAS

Queec S. etr t. Victoriaville Govan
esrq~Sre Ville Marie Saskatoon

Vpe Tw PROVINCE OF ONTRIsO Strassburg
St.oh- Hamilton BRITI5R COLIUBIA
St. John St. Ottawa Vancouver

LONDON. ENC.-Agents--Bank of Scotland.
PARIS, F"Nn.- '*-Le Caudit Lyonnais.
AGENTS la Tint UNITED Srsi'aa.-ChaSe National Bankt, New Yonk, 14.Y.:

National Shawmut Bankt. Boston, Mass.; Girard National Bank,. Phita-
delphia, Pa. ; First National Bank, Minneapolis, Minn.

The Bank of Vancouver
H.ad office: VANCOUVER, DRritih Columble

CAPITAL AUTHORIZED - Si.aoaao
SÇBSCRIBED CAPITAL 38as,goo.oe

R. p. McLENNAN, Esg., President, McLeunan, McFeeley & Co., WVholoaiae
Hardware, Vancouver, B.C.

M. B. CARLIN. Es ., Vice.-President, Capitaliat, Victoria, B.C.
Hu; H@oai T. W. P~ATERSON, Lieutenant-Govemrno Bnitish Columias.
,_ W. SHATFORD, Esg i. L.A.. Marchant, Hedley, B.C.
W. H. MALKIN, Eig., thW. H. Malkia Co., Lci., Wholeat Grocers,

Vancouver, B.C.
ROBT . KENNEDY, E Q.. Capitalist. New Westminster, B. C.

il. Ha 'pï' EQ.. B.CLma and Timber; Prusidant
Columbia Trust Co., Ltâ., Vancouver, B. C.

J.,&. HARVEY, Esg., K.C., Formerly of Craubreok, B.C., Vancouver, B.C.

A assurai bmaklfg bolns ttaàacte A. L DEWAR. oa. bMa.

BANK 0F HAMILTON
HEAD OFFICE. HAMILTON

Pald-11p capital ........ $2,75
Meevead Uunilvlded roi..................3,5

Total Ametta...................* ... vea .

DIlIECTORS:
HON. WILLIAM GIBBON, Presldent.

J. TURNBULL,. Vlce.Prosldeflt and Canerai Managit
C. A. Bîrge. G.0. Rutherford. W. . Wood.

Col. tusHon. J.8. Hondrîs, C.V.O. C. C. Dalton, Toronto.

ONTARIO
Ancatu Pordylcit Jarvis Ors-evfl Toronto

=too ÀPt. William Listowel Owena2 «on "Qua.i
Beasvfl Georgetowen Lucknow Palmerstont $p

Berlin Corrna Midland Paris « colla]
B'yt Grimnsby Milton Port ElIn ousi
BraniOrd aaesil Milvarton Port RISA "Yn

Burlington Ham1eiton Mitehp'l Princeton oC
GhesleyBarton St Moorfld 1'ilyBath
DeIhi Decrn Neustadt S.un Ar

Dundalk "ntndNew Itambart ieS We Toi
Dundas " oth Niagara Paul Southampton Wlnha
D=uyile "West End Niagara Pafls.S Teeawater Wrcxet.

Bradwu
Brandc
Vearbex

Bannzes

Aberdeu
Aber'",
Batte
Balle Pl
Bradwe

i Hamiota
Kenton

eek Efllarney

SA
enx Brownien

hy Creecîni
rd Carlevale

aine Caron

1 LDIn.Lft

I4AN ITOBA
La Riviere pilot Mound. Trahe
Manitou Rtoland Wln r
Mather Ono'wflke Wlinnl
Miami Starbuck Ptn
Minnedosa Stoneyall
Morden Swan Lake

«SKATCII EWAN
Estevan Marqi Redvers
Prancis Melr Rouleau
Grand Coulee Moose, Jaw Saskatoc
Heward Mortlach Tuxiord
Lorebur Oage Tyvan

r?''t CAT tTriiT à

Elackîe Nanton Fernile Penticton B. Vai
Brant Parkland Ramnloops Salmon Armn N. Vai

Camngr Staecy Milner Vancouver .S. Va
Cayley Fae ort Hammond
Champion Vulcan
Granitai

CosasPOql, n uIri Gm!e Bm'rÂfl-Nfitiofal Provincial Ban
England. ILtd.

C3oanssPOiiuNTSINri U1<XTID STÂrEB--NeW York-Hanover:tiai
Bank and Pourth National Bank. Boston-International Trust Co. Bi

~Marine National Bank. Detrolt--Olui Detroit National Bank. Chies
Ctontinental 'Tational Bank ani Plr&t National Bank. Philadelpl
Marchants National Bank. St. Louls--Thiril National Bank Kansas
-National Bank ot Commerce. San Pranclsco-OCrocker National i
]Pittaburg-MeIloU National Ban. Mlnneapolls-BSecurity National 1

Oaileetiouasfsctest la &Bl parle of Canada promptl7 and cheaply.ý

Union

n,
n

Ban
of Canada

Paid-up Capital
Reai and Undivlded Profits

Total Agits (Over)

$ 4,755,
- 3,300,

- 53,000,

London, England, Office,
51 Threadneedle Street, E.C.

A Brancb of tbis Bank bas been establisbed in Londc
England, ai No. 51 Threadneedle Street, E.C., whe
Letters of Credit and Drafts payable Et ail importa
point s in Canada and the United States, can be purchase
and Money Transfers arranged.

A Visitors' Room is provided for the convenience
clients of the Bankwben in Londone to whicb their mi
mnay be addressed.

Correspondence solicited.

London F. W. ASIlE, M 3ani
Dranch:l G . M. C. HART-SMITH, Assisanut Mani



CHARTERED BANKS
lncorporated - 1855

Head Office:
TORONTO - Con.
C pital - $4.500.000

F.snd $5.250.000
DIRECTORS

DUNCAN COULSON, Preaiderit
W. G. OOODBRHAM, Vice-Presidetit J. HENDERSON. 2nti Vice.President
W. H. Beatty Robert Reford Hon. C. S. Hyman Nicholas Bawlf
William Stone John Macdionaldi A. E. Gootierham F. S. Meighen
THOS. F. HOW. General Manager T. A. BIRD, Inspector

BRANCHES
ONTRIsO London
Toronto (4 offices>

<10 oftices) Lyntihurst
Allantiale Milibrooe
Barrie Milton
Berlin Iy.i=aket
Bradiford Oakville
Bratford 011 Springs
Brockville Omamrne,
Burford Ottawa

Wellandi Vibank
Wyoming Wolseley

BRITISH COLUMat1A otn
Vancouver QUaaac

(2 offices> Montreal
Aiderg.ove (5 offices)
Merritt Maisonneuve
New Westminster Gaspe

St. Lambert
Cardinal Parry Sound SA5KRTCHEWAN MANITOBACobor Penetanguishene Bredenbtry Winnipeg
Coîborn Peterboro Churchbridge SamettColdwater Petrolia Colonsay CartwrightCollgwod Porcupine Elstow Pilot Mounti
couler lf otHoe Geuo Portage la PrairieCreemnore Preston Kennedy RossburtiDorchester St. Catharines Kipling Sa ie

Elavat SaniaLangenburg TransconaGait Shelburne Montmartre
Gananoque Stayner Pelly ALDERTA
Hnstints Sudbury Preeceville Calgary
navelock Thornbury Springside Coronation

Ke Wallaceburg Summerberry Lethbridge
Kingston Waterloo Brenta, Mirror
BANw,Rsn-London, Englanti: The London City andi Midlanti Bank, Limited.

New York: National Bank of Commerce. Chicago: Firat National Bank.
Celkdiùons stadk on the boit teri and remitted fur ons day of paymen.

TnuE- TRA,.&DERS BANK 0F CANADA
Capital and Surplus .........S 6.650.000
Total Assse ove.'.......... 49.000.000
Total Doess ove.'........ .36,000,000

BOARD 0F DIRECTORS:
C. D. Warren, Esq.. Presldent. Hon. J.R. Stratton, Vjce-Presldeajt
C. Kloep(er, Esq., Guelph. W. J. Sheppard, Esq., Waubaushene
C. S. Wlcox, Esq., Hamnilton. E. F. B. johnston. Esq., K. C. Toronto

H. S. Strathy, Esq., Toronto.
Auditor tu the Board: John L. WilIis.

HEAD OFFICE: TORONTO
Stuart Strathy, Gon. Man. N. T. Hillary, Assistant Gen. Man..,
J. A. M. AlIey, Secretary, P. Sherris, Inapector

BRANCHES: ONTARIO
Alma Fort William Ottawa Thamesford
Appin Glenco. Ottervilîs Tillsonburg
Arthur Grand Valley Owen Soundi Toronto Branches:
AvOn Guelph Paisley 'longe and Cothurne
Ayliner Haileybury Porcupine o and Richmond
Ayton Hamilton port Hope Avpue Roati
Beeton Hamilton East Prescott K ing and Spai na
Blindi River Hamilton Market Potinant Queen and Broadview
Brldgeburg Harriston Ridgetown 'longe and Bloor Sts.
Browtisvllle lingernoUi Ripley Cerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Burgesaville Kiticardine Rotiney Jones andi Gerrard
Burlington Laketleld St. Catharines Tottenham
Cargill Lakeaide St. Marys Tweed
Chaplesu Leamington Sarnia Vfrs
Cliffn,.d Lion's Headi Sault Ste. Marie Wardavile
Collingwood Lynden Schomberg Warsaw
Drayton Massey Spencerville Waterdown
Dryden Matheson Springfield Webbwood
Durham Mount Elgin Steelton W. FIt. William
Dutton Mount Forest Stony Creek Windsor
Elmira Newcastle Stratforti Winona
Elora North Bay Strathroy Woodstock
Embro Norwich Sturgeon Falls Wroxeter
Emnbruni Orillia Sudbury
Perg us Tavistoclt

ALBERTA SASKATCHEWAN MANITOBA
Beiseker

Calgary camrose Saskatoon Zealandia Winnipeg
Castor D)idsbury Rosetown
Drumheller Edmlonton Porget Reginia
Erskine Gadsby BRITISH COLUMBIA

olichn Molkin QUEBEC Vancouver
Munsoni Stettier Montreal otGog twr

AGENCIES: N.w Yoa.-The National Park Banik.
CicAo.-The Pîrat National Bank.
BFPFALo.-The Marine National Batik.

TUFRE METROPOLITAN BANK
Capital Paid Up .. . . . 1,000.000.00
Reserve Fund . . . . 1,250.000.00
Undivlded Profits . . . . 14668

Hoa Ofice TORONITO
S. J. MOORE. Presiderrt W. D. ROSS, GeneraI Manager,

A General BamkIg Bu»înessý Trasctied

THE BANK
OF TORONTO

ALEUETA
Calgary
C'antrose
DÏiamonti City
Edmonton
L.thbridge

Bltrisi COLVaasiA
Revelstoke
Vancouver

Hastings St.
main Street

MANIOBA
Winnipeg

Main St.
Portage Ave.

ONTARIO
Alvinston
Amherstburg
Aylme
Brockllle
Chesterville
Clinton
Dashwood
Drumbo
Dutton

BRANCHES
Exeter
Forett
Frankford
Hensaîl
Hamilton

dames St.
Marktet Branch

Highgate
Iroquois
Kingaville
Kirltton
Lambton MÎiS
Londion
Lucknow
Meaforti
Merlin
Morrisburg
Norwich
Ottawa
Owen Sound
Petrolia
Port Arthur
Ridgetown
Simcoe

Smith's Falls
St. Mary's
St. Thomas

'West EndiBrch.
East Endi Brch.

Teeswater
Toronto

Bay St.
Queen St. W.

Trenton
Wales
Waterloo
West Toronto
Williamsaburg
Wooristock
Zurich

Qusaac
Arthabaska
Bedford
Chicoutimi
Drummontiville
Fraserville

anti Riviere du
Loup Station
Knowlton

Lachine Lock
MONTREAL

Cote St. Paul
St. James St.
St. Catherine

St. Sranch
St. Henri Br'nch
Cote des Neiges

Maisonneuve.
Market onti
Harbor I5ranch

Plerreville,
Quebec
Rtichmond
Roberval
Sorel
St. Cesaire.
St. Flavie Station
St. Lawrence
Boulevard Brch.
St. Ours
St, Thérèse det
Blainville
Victoriaville
Waterloo

AcGuani le GaR"T BE1trAnc ANn Cor.onias-London snd Llverpool-Parr's Banik,
Limitet. Ireland-Munater&Leinster BatikLitoiteti. Austraîls andi New Zealssd-
lThe Union Bank of Australla. Lilited, South Africa-The Standard Bank of South
Africa. Lintitati.

FoRaGNa Acetmr-France- Bâclere Generale. Germany- Deutsche Banik.
Belginzn-Antworp-La Banqua d'Anvers. t hna andi Japan-Hong Kong anti
Shanthal Banklug Corporation. Cuba-Batnco National de Cubas.

AGENTS IN UNITED STATES.-Agents andi Correspondants
la aIl irs principal citits.

man aIl-1 parts ut1h. Dominion, anti returus promptly remitteti at
lowest rate, ot exehange. Commercial lettent uf Credit and Traveilers'

Clrcular Letters issueti availabla in ail parts of the world.

BANK of INOVA SCOTIA
Capital Paid.up. 83,750,0oo Reserve Fond, $6,gooooo

HEAD OFFICE - HALIFAX, N. S.
DIRECTORS.

JoitE Y. Pîivz.êaT President CHAS. ARCHIBALD. Vice.Presitient
R. L. BOnzOUN G. S. CAPePBILLL J. W. ALLISON
HECTRo MclaaaEs N. CuRaY J. H. PLUMMER

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. A. RicHARDSON, Getieral Manager D. WATERS. Assistant General Manager

Gao. StAoaaRSOp, C. D. ScHURsAÀE, E. CRocKarr, Inspectors

BRANCHES:
NOVA, ScortiA-Amherst, Annapolis, Antigonish, Bridigetown, Canning, Dart-

mouth, Digby. Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North

StClarton SWydtiey. S ney'Mins Thr"nsb toNtesowTeio

Iewcastle, Prt Elgn akil.St nrwS.Gore t on tJohn. (Charlotte Stret> St. Stephe. Sse.Wosok
PRINCE EDWARDI ISLAND- Charlotte. SAsitATCHRwANt - Regina, Saskatoon,

town andi Summersitie. Prince Albert.
ONTARto-Arnp)rior, Barrie, Belmiont, BRITISH CoLt.tjS5A-Vattcouver, Gran.

Harrietaville (subto Belmont), Ber. ville St. Vancouver, Victoria.
lin, Brantford, H4amilton, London, NEWPOUaot.ÂND- Bonavista, Burin,
OttaWa.Peterborough.Port Arthur, Carhotier, Harbor Grace, St.
St. Catharines, St. Jacob'a, Tor. John's. Grand Bank, Twillingate.
onto, Bloor St. W., Ring St. andi WEST lamEs- Jamaica. Kingston,
Dutidas St., Don Br., Queen anti Mantieville, Montego Bay, Port
Church Sta., Bloor & Spadina, Anitonio, Port Maria Savanna-la
Wellandi, Woodutock, Weston Mar, St. Ann's Bay, Black River.

Qu.ac-Port Daniel, Montreuil, New POiRrO Rico-San Juan.
Richmond, New Carlisle fsub ta CuB-Cienfuegos, Havana.
Paspebiac>, Paspeblac. Quebec. UNITRO) STATE5-Boston, Chicago anti

MÂArroaA-Wintiipeg. New York.
AtarAaT-Calgary Edmonton.

!!h National Bank of $cotland
LIMITED

Incorporatei by Royal Charter and Act of Parlianent. ESTASL!SHEO 1l2
Capital Subscribed ... £5,000,000 825,00 0,000
Paid up ................ £1000.000 8 5.000.000
Unealled ............... £4,000,000 620,000,000
Reserve Fund .......... £ 90W,000 0 4.5W0,000

Head Office - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary

LONDON OFFICE-37 NICHOLAS LANE, LOMBARD ST., E.C.
J. S. COCKBURN, Manager. J. FERGUSON, Assistant Manager

The agency of Colonial and Foreign Baniks is undertaken. andi the Acceptances
of Customers residing lit the Colonies domicileti lu London, retireti on termi$
which will be furnisheti on application.

CAPITAL PAID-UP

THE MOLSON.S $490009000
BANK RESERVE FUNDBANK $4,400,000

incorporated by Act of Parliament. 1855.
HF-AD OFFICE - MONTREAL

BOARD 0F DIRECTORS:
Wsi. MOLSON Màcp»zRsoN, President. S. H. EwiNG, Vice-President

W. M. Ramsay J. P. Cleghorn H. Markland Molson
Geo. E. Drummond Chas. B. Gordon JAMES ELLIOT, General Manager

A. D. DuRNrono. Chlef Inspector and Supt. of Branches W. H. D»tApaS.lInpeetor
E. W. WACE). J1. H. CAM?55LL andi H. A. HAitaîaa. Asst. Inspre.
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fjCHAIRTEIRED BANKS

TIRE STERLING BANK
0F CAN4DA

The Dollars that Count-are those that are Saved.

Are You Saving ?
$1,00 opens an account with this bank-and we
welcome every account, no matter how small or blg

Head Office:
Cor. King and Bay Sts. - Toronto

BRANCHES:
Adelaide and Simcoe Streets Broadview and Wilton Avenues
1905 Queen Street West Wilton Avenue and Parliamnent St.
College and Grace Street', Dundas ani Keele Streets

The DOMINION BAÀNK
lcand Office Toronto, Canada

B. B. QSLEX, M.P., President W. D. MATTHEws, Vcewllresldent
Capital - - - $4,000,000
Reserve - 5,000,000
Total Assets - - - 62,500,000

A Branch of filis Bank bas been establlshed, in London, Lýgland, ai

73, CORNHILL, E.C.
This Branch lsues Letters of Credit and Drafts on ail import-

ant points in Canada, negotiates Bis sent for collection, nires
telegraphic transfers, and transacts every description of banking
business.

Information furnished on ail Canadian matters.
A special department bas been provided for the use of visitors

and bearers of our Letters of Credit.
C. A. BOGERT. Gemea Manager

TrIiE

BANK 0IF OTTAWVA
ESTABLISRED 1874

Capital Authorlzed . poaOo
Capital Pald-np .8,0,0

Roat and Undivided Profits . . 4.017,98

Branches ln Northern Ontario :

PORCUPINE, COBALT, NORTH B&Y,
POWASSAN, COCHRANE, HAILEYBURY, KELSO

The Home Bank of Canada
Head Office - TORONTO

ProvIsoe of OntaiýJ. -TORONTO.-8 King Street West,
Church St., No 78; Queen and Bathurst Streeta, Bloor and
Bathurst Streets, Queen sani Ontauio Streets, 1686 Dundas St.
(West Toronto), Broadview Avenue, ALLISTON. BELLE RIVER,
CANNINGTON. EvEREtTT (Sub-Branch>, ILDERTON, LAW-
RENCE STATION, LINDSAY, LONDON, MELBOURNE. ST.
THOmAs, SANDWICH, SUNDERLAND, TzcuszE (Sub-
Branch>. THORNDALE, WALKERVILLE.

Province of Manitoba-CYSTAL CITY, GOODLANDS
(Sub-Branch). GRANDVIEw. LYLETON. NEEPAWA.WINNIPEG.

Province of Sankatoh.w.n-MOOSE JAW, SINTALUT4,

Bani< of New South Wale
AUSTRALIA Estd. 1817.

Paid-up Capital
Reser've Fund
Reserve Lîabilty

of Proprietors
Aggregate Assets,

SOth Sept., 1910,
P12.711,126

£2, 817,ffl
1,872.69<

2,817.f6<

£47,M0.o
-s

s r

Hsad OUoê-87iy. élew Sou&h WUlml
LONDON BRANCH-29 Threadneedle Street, E.C.

The Bank has 319 Branches and Agencies, viz.:-I59 in New Sou
Wales, 37 in Victoria, 47 in Queensland, 5 In South Australia, Il
West Austrslia, 54 in New Zealsnd, 8 tn Fiji. 2 in Papua. 1lin Londr
and has Agentr and Correspondents all over the world.

The Bank collecta for and undertakes the Agency of oth
Banks;ý opens documnentary and other Credits. and transacti eve
descrip tion of Austratasîan Banking business.

LAAQENTOA
FO«i>NE ls lm8

c."ltai -
Me»se Fuài

- - s3,000,000.
- - SI, 300,000.

Our systemn of Travellers' cheques has give,
comaplete satisfaction to ail our patrons, as t
rapidity, Security and economýy. The public i
invited ta talce advantage of its failities.

Our office in Paris (rue Boudreau, 7, Squar
de l'Opera) is found ¶Z8îy convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, paymnents, corn
mercial credits in Europe, United States au
Canada, transacted at the lowest rate.

EASTERN TOWNSHIIPS IBA Ni
CPI $.00,OO Remerve Fu $2,250,0O0

HFAD OFFICE - . SHERBROOKE, QUI
Wiib over eigbt74hra. btaiach offies In the vrovincé of Quel,..
ws oRs.r iaseli. posssud by na oib bankinl Canada for

ESILEBTUNS AND BANKINS BUSINuSS SSUEEALLY
IN THAT IMPORTANiT TEIRITORY

DSalu in MANtITOBA, ALBERTA and BRITISH COLUII
COemBR.n..Br AU. 0551 Tau WORLD.

The Canadian
Banking Systeix

Branch bank management, dulies of
bead office employes, inspection, note
Issue, the toiler'. dulies, and many other
phases o! Canadien banklng are moat
abIy explain.d in H. M. P. Eckardt's

Manual of Canadian Bankini
The clearest, most concise book on the
branch hank systera ever written.
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INVESTMENT ANDILOAN COMPANIES

The Basis of the Nation's Wealth The Hamilton Provident and
Rea Estate t. the baist.. of tht. Natttn' WcVitalth. It produces L a o it

tha t w htth bath man tand hea st mttst hate tot ,ttstai htief. WVtth L oit
orraptdly tfltreat.tng popultiotn ctmes the. demrand fotr a. etrre- Capita SuSrbd 1, 100,000 Istponding .icrc.te tin the. prttducts otf the. soil. anid this derntnd Capital relu-up, * 10000. aIu&Iuuu

will never l'e 1es, chan rtow. Land t.annot h., destrtyed, n Roserve, and Surplusa Funde $695,946.97wtth prt.per carc, to, prttducing powVer maty bc rnaint:ttinet inat TOTAL ASSETS 9448001
Land valu"., th raspesess chat eret of permannc $,t8r401
th-at reduces the, sp- u tttve feature tai th, mnimum. sudfroermreya wtThis Ctrporta.' oro furidq (Dýepttt und lkleentre aEET R S ne t " opr eentpranmand by ftr tht l.trge prtptrtt> 't t hrhtdr rt aal y ue r ea(Capital Stock ttnd le.vrvvt arc tivestcd tri tjrst nwrtgagt.rtabl half.yearly The Debente of t is Societyara ea
on imprîw'ed, product,'. reaI ettt. To .ttTtt.d anr t.ppttrtunt Iivehiment for Trust Funds. Correspondence invited.to allof inv.,ating thetr moreywith such ah,.tlute 'tafety,we issue Ra ils OgSreHMLOOT
t.ur Ikiientures in suri, ttf tnte hurtdred dotllatrs. Thty atre a Ma fls igSreHMLOOT
securtty tin whtch Tr" stues ai-v authorizdt ins Trs Fund. A.TURNER, President C. FERRIE, Treasure
Write for specirnen I)chenturc and coyo nlRepot.

CANADA PERMANENT
MORTGAGE CORPORATION LoDIA~P an and Savlngs

ET1LSE18IMe Company of Ontario
84 KlIOC STREET EAST - TORONTO

jainse Gns N. H Stevens I. Waddington C. R. Hall
Prcaident Vie-President Manager SecretaryTHE Permanent Capital, fully Pald - $ 785.010.00
Aages............... 2,019,418.56Huron andiEric Loan andi Savings Coe Depoolta subject to choque withdrawal. W, allow internat at

INCOpORAED164.3X Pp aient., compounded quarterly on depogite of SUS,
INCOPORAED 164.dallar and upwards. Donnait Rooipts issued at «%.

Debontures iesued ln amaunte of $100> and upwvards for periadu~' D BEN.TîTrL'Qof ô yes with interest ait 5 pop sent. per annum payable4% DEBENTURE hai-f.yely. <Coupons attached) Mioneys can bs depoiîted by Mail.

Sec urity-Total A ssets over $1 3,000,000
Paid.îîp Capital i,900,000

Reserv Fund- î,~ooooThe Ontario Loan and Meonture Co. LOhNDN Ontar.

442 Rchmod St 4MaI OffictetLNO Capital Subscrîbed, 2,0.0.Paid-up. 81,200,000. Regerve Fund.0,000.WDraicmon S. a lfLONDONre igsued fa r two ta five years with hall! yesrly coupons.réochs t enenuIII5 Principal snd interest payable withaut charge at anyMierk.t Sqants REGINA. 366s Talbot StO branch of MaIsons Bank. Legal Invcstment for
LONDN. SOL S. THMAS.4 %) Total Liabiliîes, $2,731,783. Total Assots, 84,872,943.H. CoxyN Manger.Martgîtge Loans an impraved Real Estate.H. CRNYri Manger.A. M. SMART. Manager.

THE STANDARD LOAN THE DOMINION SAVINGS
AND INVIESTMENT SOCIETY

C MP A NY amawo TcN00îê Building. London Canad

W. ofiar for sale debentures bearmgI interest at PIVE per Interest at 4 per cent. payable half.yearly
cent. per annono, payable half-yearly. These debentures aller on Debenturs.
an absolutely saie and profitable investrnent, as the purchas.ra T. H. PURX>O. ELC.. Progumt NATHANIBL MILL&. Maouse
hava for security the entire assots of thie company.
Capital and surplus Assets, 51,350,000.00

Total Assets, 52,700,000.00
Prneemem -Vioa-Pesainum¶ .5 a> D EBE5 u'-oN T U R EJ. A. KAMMERER W. S. DINNICK. Toronto

KIETOt . M. M"ILBAN, Lan",u Bng For a limited time we will issue debentures marning
RIGHT HON. LORD 8TRATHCONA Asco MOUNiT ROYAL. O.C.M.0. 6% interest payable half-yearly]DAVID RATZ R. H. ORBENS HUOH 8. BRENNAN The. DomIaon Permanent Loaà Comp..y

W. L. H ORTON A. J. WILLIAMS 2KmSretWs oot"M dOUo: Cerner Adolaide Md VieterlatrIliét. - TORONTO .. Wt--------

London & Canadian Loan & Agency Co., Ltd,
E-Ai,.zrau .873 H YONGC ST.. I ORONTO

paup Capital, Resiet., $Ho..4- Asset,.S.we
DebelltUres ilisuia, one hundrcd dollars and upwards, anc ta five years
4 Par Cenlt. interet payable h.lf.yearly. Thee Debentures are au
Autborsaed Trustes lavestment Mortgage Loam made An Ontario, Mai.
loba Mid Saskatchewan.

W. WRDD Joa.. seoretaryr. V. I. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY
046eo. no. la Toronto etreat

paneRai PI......... ............. *-ra7Uu
weee.v FPd*..........................miýe
Tetal Lente ........................ ............. etlM a'
Preelde lION. SIR WM. MORTIMER CLARK. LL.D W .8.. KC.

VIce.Pree.. WELLINGTON FRANCIS, K.C.
Debenturea isaued to pa>' 4%. a Legal laveetanent for Trust Ponde;.
Deposlte ,ecelved at 3%Intereat. withdrewable by cheque.
Loana made on Inpravie Real Batate. on feourable termes.

WALTER GILLE3SPIZ, àdomge,

UUAN. J. R5. S RATTONL'. PTOUiQU£5 P- M. SOLLANI). e. Manager

A.gricultural Savinio and "on Company
LONDON - ONTARIO

Pg-u capital. 20.00 Noemvi Fond. 0»5.000
1 *24 30.400.011."

DIRECTCORS fW. il. RaUm Pets. Toussa BKAnri. Vice-Prou.
i.T. P. MOCORMaî T. H. S&âLuaun M. MArnons

Moee advanced on împroved fartns and productive eity and tomu
praerie. o faorbleter-. Martgagee urchaaed. Depositarecelved.
Debeture iuc AnCurrencty or Sterling

c.* Il. BUTLER. Menacer.

Manual of Canadian Banking
By H. M. P. ECKHARDT

Postpaid to any country .- $2.50
Orders for third edition now recelve by

THEf MONBTARY TIMES
62 CHURCH STREET i : TORONTO, ONT.



IMISCELILANEOUS ADVERTISEMENTS

W.R.PNoivAL pAmKtM
ol0par M.CLAUK.
R.W.#*AnU.

SAFES M SAVE - PROPERTY
- THAT IS A

TAYLOR SAFE 'FWIUL
J. & J. TAYLOR

The Imperial
Guarantee & Accident

In8urance Company
of Canada

46 King Street W. - Toronto
OUr Bonds Protect You against defaulting cimploye.

If you need a bond write us
Our Pol icies- accident and slckness-protect you against

loss fromn disablement
Subscrlbed Capital - $1.000,000

IMPERIAL PROTECTION

E. WILLANS, Genral Manager

- TORONTO -SAFE 'WORKSI

Positive P'rotectio
SFROM FIRE.

is a matter of vital importance
Every Man'

who is at all interested in the SAFE. KEEPING
0F BONDS, STOCK CERTIFICATES,
DEBENTURES, POLICIES, and ail valuables

of tbis natare.

Goldie & MeC ulloc
FIRE -PROOF SA

.ANU ýVAULTS
Have proven that they'are the. most absolutely
r.itable by their records ln ail of Canada's big Firea.

ASK FOR OUR CATALOGUE,

The Goldie & McGulloch
GALT, ONTARIOI CANADA.

WESTERN BRANCH: QUEBC AGENTS:
2a Mcflermnott Ave,. Winnipeg,

Man.

MARITIME PROVINCES:

13-15 Dc>ck St., St. John, N.B.

BRITISH
Robt.

MATH EWS' STEAMSMIP
COMPANY

FIRST MORTGAGE BONDS
6% Interest S.m-nnnuelIyDue JuIy, 1921
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An excellent investmnent. Specîal descriptive circular will be
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TRADE WITII SOTH'I AMERICA.

There is a tendency to focus commercial attention
on the possibilities of trade in South America. Opinions
agree as to the prospects and as to the comparative lack
of interest in them, but there is disagreement as to what
are the difliculties of trad e extension. Sir George Ross
recently wrote in The Monetary Times of the import-
ance of the appointment of two trade commissioners for
South Amierica, one to be settled at Buenos Ayres, in
Argentina, and the other at Rio de Janeiro, in Brazil.
With the rapid development of the Argentine Republic
we are not entering any too soon into this new field of
competition. Argentina contains a population of nearly
seven millions, and is fast becoming a strong competitor
with Canada and the United States in the British market,
particularly in wheat and cattie. Out of a total trade last
year Of $722,000,00o, Canada's share was only $5,87o,-
ooo. So soon as we reoeive the reports of the new Trade
Commissîoner, now on his way to the capital, of the
Republic, we will be in a better position to judge what
commodities are most in demand, and it wiIl be for Cana-
dian enterprise to meet that demand promptly and
efficiently.

With the steady growth of -our industries, a foreign
market must be found for the surplus of our factories
if the Canadian artisan is to find steady and remunera-
tive employment. Argentîna and Brazil should take part
of this surplus. The United States bas seven consuls or
vice-consuls in Argentina and twelve in Brazil. And it
is worthy of consideration whether a single trade com-
missioner in each of these counitries will be able to meet
satisfactorily the necessities of Canadian commerce. We
are making a beginning, and that is something to our
credît.

The other day an American trade conference was
held in New York and attracted so littie attention, that
Senor Santamarina, who xvas a delegate from Argei-
tîna to the Pan-American Conference in Washington last
winter, complained of the small audience and the slight
notice that had been taken of the event. There seemed
to him to be a strange indifference in the United States
tI) trade with South America. Speaking of the growth of
the trade of the Argentine Republic in recent years, he
said that the pity of it was that the United States shares
in ail that business to such a small extent, while England
bas improved the opportunity, and "there is not a large
business bouse in any.of the European cities that bas not
its representative, at Buenos Ayres." <"Knowledge of the
South Amnerican trade mechanism," he said, "is the only

Editorial s Page.



1710 THE MONET~

medium whereby tht United States manufacturers, and
exporters can possibly establish, firmn connections 'and
sound increase of trade." "The means must be compre-
hended if dloser commercial and friendly intercourse is
desirable. " It is imnplied in aIl this that ît is oaly neces-
sary to take a keener interest and to make a dloser study
of the methods of promoting trade with those distant
countrÎes to secure tht results. Mr. John Barrett, direc-
tor-general of the Pan-Amnerican Union, declared that
tht "annexation bogey" had kilied reciprocity with
Canada, and wished tht word to be spread that thtre is
in the United States "no spirit of territorial aggrandize-
ment" to obstruct the way to reciprocity, which he
wished to sec establishtd "with Argentine, with Peru,
Chili, Brazil and Mexico."

Steamship communication and banking facilities are
good in connection with South-America. Tht N1ew York
Journal of Commerce thinks that tht fundaniental dÎii.
culty in fostering greater trade between the United
States and South America is that a policy bas been long
pursued in the neighboring republic which discourages
rather than stimulates the desire and, tht power to trade
abroad, except by selling surplus products of the soil
which foreîgn nations seek to buy. "AIl stress has been
laid upon the 'home market' for manufactures and its
protection against foreign competition, in order that
industries might be developed by high prices and large
profits. This was natural in a young country of large
area, great natural resources and small population which
aspired to multiply industries and he seif-sustainîng.
That stage is past, but the habit of mind which it fos-
tered remains and the policy of protecting tht home
market is adhered to, with the necessary resuit of main-
taining high costs and high prices. Foreign markets
have béen sacrificed for the benefit of tht homet market."

This may bc true of tht United States, but it is im-
portant that Canada should develop its valuabie homne
markets, aithough, at tht samne timec we may wtil en-
courage, to the proper extenit, the foreîgn markets.

WUEN JUDICIAL DOCTORS DISAGIREE.

Tht York Radial Railway Company desir-ed a double
track in place of a single ont on Yonge Street, Toronto.
The Ontario Raitway andç Municipal Board saidý they had
no power to grant this concession, and that the town of
North Toronto could only give or withhold permission.
Tht town refused permission. The railway company then
applied ta tht board for permission to lengthen its
swltches on Yonge Street ani to lay a new switch. Two
of the three members of the board, Messrs. Ingram and
Kittson, think that this application should be refused,
as switches of approximately 2,oo0 feet long, at corn-
paratively brief distances, practically eqtiâls a double
track. Tht third member, and the chairman of the
board, Mr. J. T. Lecitch, K.C., disagrees, staing hîs
,opinion that under tht company's franchise, it has a
right to enlarge tht switches whtn tht traffic conditions
demnand it, and that both under its contract and under
the common law, tht company has not only the right to
carry freight, but is compeiled to carry freight if it is
offered. This is the situation in brief created by a
modern K.C. at the bat. According to a daily contemn-
porary, Mr. Leitch has also said that he couid flot allow
such an important matter to be tied by the opinions of
a couple of iaymen.

It looks as though the application for such lengthy
switches is simply a roundabout way to obtain to what
arnounts to a double track. Tht intrîcacies of'tht posi-
tioni will no doubt bc dissected in tht Court of Appeal.

In the ineantime, relations between Messrs. Ingram
SKittson, who gave a dissenting judg-mtnt, and Ni-.

Lcitch, K.C., tht chairman of tht board, are probably
strained. Mr. Leitch bas decided opinions as to his
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power. ;"'I can only ,say," hie remarks, "that the
creating our, board says .that where, in my opinion
my opinion, mind-an application involves a questîo:
law it is to be settled byî me, and my findrng Îs fin
This raises the question as to whether or nlot a coni
sien of three can give f ull value when required, if
finding of any particular one is final in any partic
case.

1 SMALL CHANGE.

Tht New Liskeard f air was a further demonstr,
of the great possibilities of ýOntario's Northiand.

M r. Borden has added osculation with f air bot
presenters as a new premierial .accornplishment
charm.

A Montreal paper prints a stoi'y headed, "Polec
bullet in ribs, refuses aid and walks home." A c
spondent suggests that tht Pole was ont of reinfi
concrete.

Every year Canada's lire waste totals not Iess
$24,000,000, Ia four years tht fire destruction, t

fort, amounts to $ioo,OO0,ooo. Which means that
eNery four years we humn the value of the wheat cr
the three prairie provinrces.

If somne of the hundreds who, with a wînk, say
know whtre Dr. Beattie Nesbitt 15s located, would
two hundred dollars, he might be brought to thet l
justice. A stain on tht escutcheon of tht Ontari
torney-general wouid aiso be rernoved.

Viscount Templeton was honorary president c
Farmners Bank, now being wound up. Viscount
pleton was a director of the Atlantic, Quebet
Western Railway, financed by the Charing Cross I

London, now being wound up. Viscount Terri
should pick with greater care his directorial corn
These incidents tend to prove that a nobleman's
dots not guarantet dividends.

Once more the power of finance has been used
endeavor to suppress war and revolution. Tht Ci
goverament appears to have enough ready money
campaign of about two months, but, anxious for
serve fund in view of the possibility of a more ext
conflict with tht revolutionists, applied fi,
a boan of 5,000,000 taeîs, Or about $3,000,oo0, 1
international bankers who arranged tht $5o,o<
currency reform loan. Tht group of financitrn
represent four nations, tht United States, Great B:i
Germany and France, were unable to agretc to dc
and tht loan was refused.

Some time ago, Professor Miller, provincial
gist of Ontario, examîned ort at Cobalt in an en(
to find mercury. Ht was unsuccessful. Tht other
quicksilver was found in silver ore at tht Nir
Mines, and the experts of tht Bureau of Mines are
tigating the discovery. Thty will determint in
combinations of minerai bodits it is found and ~w
it is in large enough quantities to make tht disi
commercially important. Canada appears to have
all tht minerais, and many of them in large quai
lndeed, we have such a wealth of resources th
stocktakirig will ôccupy niany years.
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LA BANQUE INTERNATIONALE OPENS DOORS.

Treasury Board Bas Granted Certificate-Names of the
Directors.

The treasury board, Ottawa, on Monday, granted a cer-
tificate to La Banque Internationale du Canada, empowering
it to hegin business in accordance with the charter granted
at the hast session of parliament. The bank opened its doors
for business immediatehy upon meceîpt of word from Ottawa
that the license had been gmanted liv the treasumy department.

MR. RODOLPHE FORGET, M.P.,
Praidévnt 01 La Banquite Internationale du Canada, Mr.

Forget bias Int.r.sted oonsidsabuli Fronoh
mna«y In Canadian enterprses.

The capital of the bank is $ 10,000,000, -of which about
$7oooois Frenchi money. Mr. Rodolphe Forget was

chiefly responsible for the inauguration of the new institu-
tion. In selling exchange in his own business since he bas
esîablished financial relations with France on a large scale,
Mr, Forget recently said that in mnany instances he had re-
ceived replies to the effeet that banks were flot in the market,
so he is cf the opinion that another large batik will relieve the
situation generally. The f act of our French directors sitting
on the board and kee-pingz in touch with the financial and
commercial pulse of the Dominion cannot do otlierwise than
bring the resources and general developtuent of the country
intoý greater promifletce amongst the financiers of England
and the Continent, and especially in France. The new bank
bas rnn d.eîos ive in Montre-il and four representing
the European interests.

DIrsotors >f the Bank.
The following is a list of the directors of the new

bank :--
Mmr. Stanislas Badel, of Messrs. Frères & Company, bank-

ers of Paris, Paris.
Mr. R. Bickerdike, inember to thec federal parliainent, ex-

vice..president of the Bank of Hochelagza, Montreal.
Mr, S. V. Chorfiereau-Lamothe, oflicer of the Legion of

Hlonor, Hlonorary Govemnor of the Banque de France, ad.min-
Îstrator of Credit-Fonicier de France, Paris.

Mr. Rodolphe Forzet, mnember to the federal parliament,
vice-pres-ident of the Montreal Light, Hieat & Power Com-
pany, president of the Richelieu & Ontario Company, presi-
dent of the Quebec Railway, Light & Power Company, Mont-
real.

Sir Georgzes Garneau, Chevalier of the Legion of Honor,
ex-mayor of the city of Quebec, Quchec.

Mr. J. N. Greensliie'ds, King's Counsellor, director of the
Wabasso Cotton Company, dimector of the Quebec Railway,
Light. Ileit & Power Comnany. Montreal.

Mr, Georý.es Martin, Chevalier of the Leion of Hénom,
ex-inspector of the Finances, presidient of the Compagnie
Francaise d'Etudes au Canada, administrator of the Cie
GénérAle Fran-aise des Tramways, vice-president of the Con-.
fiance-Vie, Paris.

Mr. Racu)il Saulter, of 'ssms. Odier. Saulter & Company.
bankers. adwýnistr.-tors, of the Cie des Phosphates et Chemin
de Fer de Gafsa, Paris.

Hon. L. O. Taillon, member of the private counicil of His
Majesty, Montreal.

As this institution has considerable Frenchi capital, the
question lias been raised as to the enforcement of the double
liability clause in the event of failure, a most unlikely hap-
pening, judging by the financial and directorial strength of
La Banque Internationale du Canada. As The Monetary
Timnes pointed out last week, under the procedure of the
winding-up act a list ks prepared liv an officiai referee of al
those shareholders liable as sucli contributories. It is open
to any shareholder to contest bis liability to be placed on the
said list and the refere's finding, subject to appeal to the
higher courts, is equivalent to a judgment of the court and is
final.

A foreign shareholder, howcver, who badl fot aî>peared
before the referee to defend and thereby submitted to the
jurisdiction of the Canadian Court, would still have the riglit
tu contest bis liahihiîy in the courts of bis own country, but
the grounds of defence there would bce somewhat restricted'
as under the rudes of the international law the' question sbould
be decided in accordance with the Canadian law. Under our
ltw a contributory j, flot allowed to set up ail defences
against the liquidator which lie miglit have been allowed to-
set up ,izainrt the banik itsehf in an action for cahis, and, gen-
erally speakingz, afier a winding-up order is made a share-
holder cainnot evade haiblite by setting up misrepresenta-
tions and fraud in the purchase or acquiring of his shares.
Twenty-Eight Banks Now.

There are now 28 chartered banks in Canada, two of
them having cornmeneed business this year, namely, the
Weyburn Security Bank with head office at Weyburn, Sask.,
and La Banque Inteaio:ffnale du Canada, with head office
at Montreal, whichi commences business during prosperous
limes and with the best of prospects.
Ceneral Manager and Assistant.

Mr. Godfrey Bird, who during the past thirty years has
been on the staff of the Bank of Toronto, andl manager of
many of its more important branches, bas assumed the duties
of general manager of the new bank, and lias appointed Mr.
F. G. Ramsdon, also of the Bank of Toronto, as chîef in-
spector. The Paris interests have sent to Canada Mr. A. D.
Desenn, to take entire charge of the foreign exchange depart-
ment. Mr. Desenn has had extensive experience, having
been sub-manager of the Credit Lyonnais at Cairo, Bombay,
and Constantinople, and afterwards was connected with this
bank's foreign exchange departinent in Paris, Mr. L. G.

MR. ROBERT BIGKERDIKE, M.P.,
Vios-Prssdent «f La Banqu interntional. du Canada, wMohic

opsned its doors for business this woek.

Balcer, formerly of the Quebec Bank, has been appointed as-
sistant manager of the Montreal office.

Among the bank's correspondents, in different parts of
the world, are the following:

England-Royal Bank, Credit Lyonnais.
France-La Banque Francais pour Commerce, and In-

dustrie, Comptoir National, de Compte de Paris.
Germany-Drsdner Bank, Direction der Gesellschaft,
Italy-3anca Commerciale Italiano, Creditto Italiano.
Russia-Banque Internationale de Commerce at St.

Petersburg, Banque de Commerce de Lazoif.
Africa-Imperial Ottoman, Banque de Laîgerie.
Asia-Imperial Ottoman,' Bank Hongkong and Shanghai

Banking Corporation.
United States-Hanover National Bank, New York; Na-

tional Shawmut Bank, Boston.
Canada and Newfoundland-Royai Bank of Canada.
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WESTERN CANADA.

Qood Wéath.r Awakens Optlmlsm-BuSlness 0004-
ln the. Whoat Markets.

Monetary Timeps Office,
Winnipeg, October r8th.

After the pessimistic reports of the condition of the grain,
iis gratifying te have advices froni numerous points which

tend te show that the damage frona the recent wet weather is
flot so serious as was at first anticipated. There is an im-
provement ail along the line. The splendid weather of the
last two weeks has had the effect of maturing the.grain, and
lias enabled farmers and threshers to make rapid progress
with the crop. Large areas, like Saskatoon and Goose Lake
districts, report that the yield ris heavy in wheat, cats and
fiax. The wheat grade is generally low, but on the whole
the quality is mucli better than was expected from the long
period of wet weather. The railways are putting forth every
effort to handle the biggest crop in a decade, and althoiigh
soie difficulty ris being experienced at certain points where
threshing lias been going on rapidly, the transportation
companies are making adequate provision to cope with the
situation and relieve congestion. Soie districts report a
shortage of labor, arnd while this does not seera te be gen-
erally acute, steps have been taken te meet the situation in
this respect aise.

Business Takes Furtiiur Forward MOirement.
With a more eptimistic outlook se far as the grain yield

is concerned, trade conditions in the West show a healthy re-
vivat. The volume cf business is well maintained, and an
increasin1w demand for staple commodities is anticipated.
The return of normal fail weather lias aise affected the real
estate market favorably, and a large number of big deals
have been put through. Extreme activitv aise marks the
building trade, and advantage is being taken of the fine
weather to rush.work te a conclusion.

Work on the new lines now under construction in the
West is being proceeded with as rapidly as possible, and no
hiiat will lie called in grading and the laying of steel until
the cold weather puts an end te, eperatiens. The programme
of work mapped out for the season by the varieus railway
cempanies will bce carried to a finish.

Union Stookyards NOWýI 8# Sght,
The long-deferred question of the preposedi Union stock-

yards in the city seis now on a fair way ta a satisfactory
settiernent, an agreement haviing been arrived at as the re-
suit of a conférence between the provincial governiment and
representatives of the varieus railway companies interested.
The indications are that the Union stockyards are te bie oper-
ated by a commission, but are to bie controlled by the pro-
vincial governiment ini the matter of rates and charges.
Under the new arrangement ail the roads will have equal
represenitation. The site chesen is an admirable one Of 215

acres in St, B3oniface, and is equally convenient te ail the
railway lines. Plans of the new stockyards and abattoirs
show a structure of five stories high, modemr in every re-
spect, with a floor space Of 200,000 feet,
In thes WIint Markets.

There was fairly good action in the wheat markets dur-
îng the week, and several bullish factors caused temporary
strength and advance in prices. The strength was mainly
due te the reported shortage of 240,000,000 bushels in the
wheat production of Russia, while the United States report
for Octeber was more bullish than antioipated. In addition
there were persistent advices of frost damage te part of the
Argentine crop, and at the same tume the werld's statistics
tended to hold values up. Ail these influences had the effect
of stimuiating the market, thougli it did net respend to the
extent the trade expected. The one really bearish feature at
present seems to be the big increase in the United States
visible supply, which is now over 56 million bushels. Ueavy
receipts at the end of the week had the effect ef easîng the
market semewhat, but with se many cross influences at work
the course of the market is uncertain and erratic.

000<1 Bus1nsss LooaIly.
There was some active trading on our local exchange

during the week, with an excellent cash demand for practic-
ally every grade. Thougli little actual expert business was
reported, there was a distinct improvement in the tone cf en-
quiry and in actual bids. Vessel agents announced a better
demand fer charters, and shipients this week will be in
greater volume than hitherto. The movement from the coun-
try is ini full swing, and the figures now show to advantage
as compared with i-ast year's returns. In spite cf the large
receipts offerings continue moderate, as farmers seem in-
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clined 'te hold for bigher prices. The Canadian visil
only half cf what it was a year ago, whule stocks at the
of the lakes are nearly three millions less than corres
ing date last year, but these wil increase fromn now on,

Already î 5,ooooo bushels of wheat have been mai
te date on the western limes of the Canadian Pacific Ra:
in addition te 2,000,000 bushels of coarse. grains. The
loading lias aîounted to îî ,ooo cars.

DOMINION FINANCES.

The statement cf the revenue andpepndtr o
Dominion for the first haif cf the fiscal, year, being
April z st toi September 3oth, makes new records i
revenue for a haif year, and aise in the expenditure.
figures follow, those for the saine period cf îgzo being
for comparison-

Revenue.

Custems..................$36,185,416
Excise .......................... 7,898,552
P ost-ofllce .......... ...... ..... ,7,0
Public works, railways, canais . 5,607,145

Total ...................... - 56,148,193
Exponditure.

Oe-dinary account................835,108,672
Capital account.................. 12,430,136

Total...................... -47,538,136

$42,2

4,1

$64,0

$35,Ç
12,3

$48,2

There are liabilities for public works, etc., in
during the past two months tc, be charged agairt
inconie.

The stp±ement of the delit and offsetting asse
lows

Funded delt-
Payable in Canada ............. ........... $ 4,8
Payable in'London ......................... 263,1
Bank circulation redemption fund............ E
Dominion notes............. ............... 99,,
Savings banks ...................... ..... 5,
Province accounts ................... ........ I 1 ,ç

Misceflaneous and banking accoutits ........... 26,2

Total gress debt................. .. 471

Investients--
Sinking funds ........................... 8 11,7
Other investmnerts...............-..... .... 28,7
Pirovînce accounts. ....................... 2

Miscellaneous and banking accounts .......... 11,s

Total assets ..

Total net debt 30'th September ........... 323,Ç

AMOTHER BIC MERCER.

Another indu striai amalgamnation i6 being arrang
the merging -of three large Canadian packing housese
capital stock cf $5,000,000. The cempanies include,&
merger are Ge5orge Matthews, Limited, wîth plants at
Peterboro, and Brantfordl; the Laing Packing & Prc
Company, Lîmited, cf Montreal, and the Park-Bla
Company of Toronto. The new coxnpany is awaiting t

cecipt of a charter and will probably, start business
amalgamation about Neveniher 5th. Several organi
meetings have yet te bie held.

Messrs. Meredith and Company, have purchased $
oea bonds of the new coipany. This will afford funt
iniproving the various plants as the intention cf the
pany is ta, increase its plant and equipient and te exte
business in many directions.

The, name ef the new corporation lias net been s.
the one suggested by oui <laily contemporaries,
Matthews Laing, Limited, being unlikely, as it does r,
clude reference te the Parlc-Blackwell finm. Thle nan
probably be Matthews, Blackwell and Laing, Limited.

Mn. W. E. Matthews will lie president, while the
of directors will bie chosen from the officers -of the v
companies, whose business will be carried on as b-efo

This is the fortieth industrial amalgamation in C
since january, 1909.
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FROM COAST TO COAST.

Three Rivers, Quebec, will instaîl an clectric car
service.

The capital stock of the Harry Webb Company~, of
Toronto, Limited, bas bc-en increased from 8go,ooo to $25o,-
000.

The following companies holding Ontario charters nave
încreased their capital stock :-The Art Tailaring CJompany,
Limited, from $40,0o0 to $iooooo; and the Telephone City
Oil and Gas Company, Limited, from $25,000 te $9o,mo,.

The Canadian Bank of Commerce lias opened a branch
at Bricercrest, Sask., under the supervision of the manager
at Drinkwuater. Briercrest is on the Mayfield extension of
the Canadian Northern Railway about 30 miles southeast of
Moose Jaw.

Mr. R. Home Smnith's affer of a gift to the city af
Toronto of 105 arcs in the Humber valley in connection
with the boulevard driveway scheme has been accepted by
the city- council, iter some changes made in the. conditions
laid down by M.Smith. $

At the next session of the Alberta Legislature the Cana-
dian No)rthern Izailwa;v will seek the riglit ta build and oper-
ate several new railway lines in that province. One of the
most important is a line ta be built froma Athabasca- Landing
ta Peace River Crossing.

An application is to be made shor-tly by Tooke Brothers,
Limnited, ta have their securitie.s listed on the Montreal StockExchange. The capital consists of $ 1,250,000, of which$6oo,ooo bas been subscribed and Paid up, and $ 1,250,000preferred, of which $$oo,ooýo is subscribed and paid up. Thenet earningsq af the cornpany for the year ending MaY 31st,
1911i, Wvere ý$405.762, as against $109,4o6 in igio.

Theý Monetary Times bas received a copy of "Extra-
Provincial Corporations," a sketch of the operation and
effeet of extra-provincial licensing acts in force in the
%-arions provinces of Canada. The littie volume, which is
written by Mr. F. W. Weg'enast, LL.B., of the Ontario bar,
gives an excellent summary of the position in this matter in
thc -different provinces. It is being circulated by the legal
department of the Canadian Manufacturers' Association.
Price 5o cents.

Canal traffic in Canada shows a decline during the past
scason, but the decrease is almost wholly at the Soo, Fig-
uires to September i show a total for all canais Of 22,936,-
881 tons, as against 27,896,682 in the saine period last 'year,
a decrcase of 4,95g,801 tons. The decrease at the Soo Canal
was 5,188,044 tons, and there were also declines on theChambly, Ottawa, and St. Peter's Canal. while thse Welland
and St. Lawrence increased, the former by 136,000, and the
latter by, z8g,ooo tons.

The case ai A. N. Warfield versus W. A. Bugg bas been
entered for trial at thse Stratiard fall assizes. It is an action
to recover certain money, being procee'Js of the sale cf
stock in the Peoples Raîlway Company, and for a declara-
tion that certain stock is the property of the plaintiff. An-
other case is also entered, viz. : A. N. Warfleld, versus
Pcoples Railway Company, being an action for salary. The
Peaples Railway is an enterprise about which; The Monetary
Times bas had considerable misgiving, duly recorded in
these columns.

There is little change in the aif airs *of the Central
Canada Meat Packing Company, in liquidatio)n. Under the
order of the court. the Union Trust Company offered thse
packing company for sale by tender, but there was only one
bid for a portion cf the machinery and the offer was flot con-
Sidered. The court lias now directed that the praperty be
offered for sale by public auction, subject to a reserve bid,
and this will probably be carried out in the course of five or
six weeks. There is some inquiry being madeï for the plant
bY opposition packers, but what the outcome will be is prob-
lemnatical.

The telephone committee of the Montreal city council is
applying ta the Dominion Railway Commission for an order
requiring thse Bell Telephone Company te abolish ils present
charges in the liznits cf Montreal and substitute thse follow-
ing tarif :-$5o per annum for business telephones and $30
for residential teleph-ones, the abolition of Present mileage
rate cf $5 per annum for ecd quarter of a mile or fraction
thereof for instruments beyond six miles of the east end ex-'
change, or one mile beyond the Westmount exchange, and
te order that ne payment be callected from persons using
the pay telephones unless they secure the.desired connection
wxth the persons called.

PERSONAL NOTES.

Mr. E. D. Warren has been elected a member of thse
Toronto Stock Exchange.

Mr. Eugen e Dahne of Rio .Janeiro has been appoinittd
Trade' Commissioner for Brazil to Canada and the United
States.

Mr. George E. Bouratteau, of Monîreal, may establish
a boat building and marine engine manufacturing plant in
Vancouver.

Mr. Andre Lazard, of Messrs. Lazard Freres, Paris, and
Mr. R. M. Kindersley, of the London, England, office of the
firm are visiting Vancouver.

Mr. James A. Roosevelt, of New York, a cousin of ex-
President Roosevelt, lias been appointed transportation
manager of the British Columbia Eleclric Railway,

Messrs. Carrere and Hastings and Eustace G. Bird, New
York archilects, have had their plans approved by the Sterl-
ing Bank of Canada, for the bank's ncxx offices in Montreal.

Mr. A. Homer Vipond, president of thse Dominion
Association of Lufe Underwriters, was the guest of the
London, Ontario, life underwvriters at their recent meeting.

Mr. David McNicholl, vice-presiclent of the Canadian
Pacific Railway, lias been elected a director of the Molsons
Bank, succeeding Mr. J. C. Clcgborn, who resigned be-
cause oi failing bealili.

Lieutenant-ColIonel Sydney C. D. Roper, at one time
commander af thse Governor-General's Fo>otguards, and
honorary A.D.C. te Earl Grey, is dead. fle was cmployed in
thse Dominion Customs department.

Mr. C. Norie-Miller, joint general manager at the Phila-
delphia office of thse General Accident Assurance Corpo«ra-
tion, sailed on Wednesday from New York on a visit to thse

company's borne office at Perth, Scotland.

Mr. H. H. Macrae, managing-directar of the British &
Calonial Land & Securities Company, Limited, Traders
Bank Building, Toranto, is keaving for England on business
of the campany and will retlirn about Christmas.

Mr. Norton Griffiths, M.P., urges British manufacturers
ta start branches in Canada the same as American firms are
daing. There is not a single trade in Great Britain which
Could not successfully be e'stablislied in Canada, he said.

Messrs. Henry Fester, Sr., George and E. G. Fester, af
London and Antwerp, are, on a visit to Western Canada, for
the purpose of selecting a point at which they will establish
a Canadian branch cf their business which is re-insurance.
They have branches ai their company in London, St. Peters-
burg, Hamburg, Antwerp, Liverpool, and New York.

Mr. Massey Morris, manager af the Toronto branch of
the Canadian Bank of Commerce,' lias been forced by iîl-
healtb ta take a place on thse list of reserve managers. Hi.
successor will be Mr. Donald A. Cameron, who was formerly
inspectar, and whose place will be filled by Mr. R. A. Russe>',
formerly assistant manager of the Winnipeg brandi.

Mr. W. H. Plummer, ex-mayor of Sault Ste. Marie, is
dead. For a, great number ai years lie took a conspîcucus
part in thse development of thse District of Algoma, and pas-
sessed many interests, mining and agricultural, in that part
of Ontari. For a number ai years lie was also superinten-
dent of Indian Affairs on Lake Huron and Lake Superior.

Sir Wm. J. Crossley, formerly M.P. for Altrinchamn divi-
sion ai Cheshire, England, is dead. The deceased served
bis anprenticeshîp as engineer in the famous Elswick works,
and afterwards founded tie well-known flrmi ai Manchiester
engineers that bears bis name. ile was a director of tIse
Manchester Ship Canal and an active worker an the commit-
tees of several philanthropic badies.

Mr. William Molson Macpherson, president of The Mol-
sons Bank, bas been elecîed a director an the Canadian
board ai the Liverpool & Londan & Globe Insurance Cern-
pany, Iimîited. The Board naw consists of Sir Edward S.
Clouston, Bart., ciairman, Mr, Gea. E. Drummond, Mr.
F. W. Tbompson, Sir Alexandre Lacoste, Mr. M. Chevalier,
and Mr. William Molson Macpherson.

Mr. W. H. Hearst, thse new Minister of Lands, Forests
and Mines in the Ontario Government, in succession te
Hon. Frank Cochrane, is a practising lawyer at Sault Ste.-
Marie, Ontaria, and was first elected ta the Legislature in
June, iqo8. Mr. Hearst is well versed in mining and bas
a practical knowledge oi Northern Ontario. He was born
in Bruce Count>' in February, z864,. and was educated at
thse Tara Public School and, Cellïngwood Collegiate Insti-
tute. He sludied law, was called ta thse bar in a 888, and cre-
ated a Kîng's Counsel in igo8.

October 21, igii.
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FORGED CERTIFIED CHIEQUES.

Many Forgeries in Canada Tend to Show that the

Certilled Cheque is Not Suitable in Many Cases.

BY H. M. P. ECKARDT.

The banks on both sides of tht Canada-United States
boundary line 'have iatterly been troubled with forgers mak-
ing a specialty of the certification of cheques. Not so very
long ago a bank branch in British Columbia was victimized
to the extent of $2,ooo by one of these experts. And in the
pist year and a haîf instances of their activity have been
f orthicornîng in Toronto, Winnipeg, and other cities. The
press in Canada lias already taken notice of the large
aniounts recently secured in New York by the stranger who
presenîed certified cheques on a bank ia Hood River, Ore-
gon. The certification on the chieques was fraudulent of
course, but the forger did flot ask the New York batik to
pay cash for tht cheque presented. Oh, no. lie merely
wanted to open an account and deposit the money. But lie
took good care to draw out the most of the funds before the
spurious cheque could reacli its domicile in Oregon.

Hat Dlsorodited Systom.
The activity of the certification-forger lias already

served to discredit to some extent this particular method of
intimatîng that the drawer of a cheque lias tlie requisite
amount of funds ait lis credit. Rt cannot lie said that the
mode of attack on the banks is novel or that it is difficuit to
resist. Where titis particular trick is successfully tried in
Canada it usualiy owes its success to inattention to ruies or
carelessness on tht part of the banik, officiais ixnmediately
concerned.

For many years there lias been a rule in the well re-
guiated banks forbidding the tellers, to cash for strangers
certified cheques on other banks. Rt is a simple matter to
get a certification stamp similar to those used by the baniks;
and as for the ledger-keeper's initial, that is neyer known
in a distant town or City. So, when a stranger presents huin-
self at the counter and hands in a certified cheque on a
bank in sorte other town or City, up-to-date banking prac-

tice calls upon the bank officer to whom sucli cheque is
tendered to ignore entirely the purpo.rted certification on the
instrument and to refuse to pay cash or accord creclit untl
the batik lias absol-utely secured itself against loss, by the
endorsement of a responsible party whom it knows or by
some other mneans..
One way te do Ut.

The banlc miglit safeguard itself satisfactorÎiY bY plac-
ing the amount to the credit of stranger's account, provid-
ing lie was identifieýd, on the strict condition that no part
of the credit balance thus created sliould lie withdrawn in
any forin until the bank had positive evidence that the cer-
tified cheque was duly paid or that it would be paid on pre-
sentation at the banik on whicli it was drawn. To place the
amount of a doubtful cheque of this description at the credit
of the payet without imposing this condition wouid be
practically equivalent to paying cash for it over the
,counter.

When the cheque whicl i s presented purports te

bear the certification of another banik in the saine town
that alters the circuinstances in some degree. For then
the teller wlio is asked to pay cash or give credit will probahly
lie farniliar with the initial of the certifying clerk who signs
for the other batik. At any rate lie will have had tlie oppor.
tunity of scanning it half-a-dozen or more times every day,
and lie sliould therefore lie familiar with it. Rn a case ol
this kind the forger would almost învariably demand cash.

Rt would not suit lis purpose at all to have the amoinl
of the fraudulent document piaced to his credit in curren
account, because the cheque would go in the or-dinary coursu
next morning into tht bank on which it was drawn, and pre
sumnably the fraud would be iinmasked. The proper defenci
of a teller against a demand for cash by a stranger pre
senting a certifled clieque on another bank in town is t<
send him straiglit to the bank on which the cheque is drawn
Hie lias no business te undertake sucli a tran-qaction at ali.

St*JIong Sorn» Clroulation StistainsêL
T,.- 1-1 ý- 1-v iA loqpQ tlrnuoeyh doinaz thi

ficers are flot likely to undertake Payments of cul
whic.h should bie made by other baniks.

The prominence given to.these recent forgeries îs
to have an effect in impressing upon the mind of the
ness community the fact that the certifled cheque i.ý
suitable or proper as a means of remittance to a par
another town or neighborhood unless lie is known t(
banks in his town as a responsible person. If lie
stranger or traveller unable to get a local endorser, hi
have difficulty in negotiating his cheque. In a case o
kind it is desirable that the responsibility of the bank
ing the funds to be ttansferred shall be attested with
formality and distinctness than a mere certification
and a ledgerkeeper's initial can supply.

e ~~ - Dý

DEYELOPMENTr AT EDmoNTloiN.

Messrs. P. Burns & Company have cornmenced w<
a meat packing enterprise whîch they will establish
inonton.

The immediate expenditure on this enterprise
amount to a million dollars, but the investmnent will pri
considerably exceed that figure within the next few
The plant will commence operations with a -staff of
200 hands.

The Fitzhugh Stone Company is being organized
party of Edmonton business men. This company lias
holdings of valuable stone deposits in the ijnmediate
borhood of Fitzbugh, the present limit of train scrviý
the -Grand Trunk Pacific to the west of Edmonton. Thq
pany will begin imamediate development work and pro]
bring in stone for building purposes, as well as to uw
limestone for the manufacture of lime. The developir
this industry is of very great importance to Edmonton
the past there lias always beeni difflcülty in obtaîrniuý
ficient supplies of stone for building purposes litre. j
stock in this company lias been taken up by tht part
sociated in the promotion and none is being offered
public.

A report is current to the effect that the Canadian
Raiiway have cipsed a transaction wheraby they acqu
unsubdivided portion of the Hagmann estate. This oý
of 140 acres, and is in the northwestern quarter of thi
soutli of the main yards of the Grand Trunk Pacîfic.
understood that the Canadian Pacific Railway have ac
this property for their Edmnonton terminais.

It is also reported that parties representing the
Trunk Pacific Railway have recently acquired options
large area of city property represetinfg an enormou!
ation, which they require for their passenger depot ai
freiglit yards. The property in question lies to the s(
the Grand Trunk Pacific tracks betweeia -ist Street an
dicate. Rt is understood tbat the, total value of propc
volved is in the neighborhood of half a million dollar

OAI4ADIAN-AUSTRALIAN ROYAL MAIL LIN

Tht fleet of steamers in tht mun across tht Pacifi
Vancouvtýr to Sydney (and vice versa) via Honolulu
and Auckland, lias been mucli improvtd during thi
tliree years, writes Mr. D. H. Ross, Canadian Tradc
missioner at Melbourne, each of the thrte old sto
liaving been witlidrawn and replaced by modern st.
of a mucli higlier standard and greater capacity. 1
improvements are being effected, as the steamer ,Mau
of over 7,000 ton3 lias just been iaunched on the Clydà
wlien put into commission early inx 1912, Will lie
repiete with all tht latest conveniences and applian<
conxfortable travelling. A furtlier order lias recenti'
placed by the contractors for a steamer of sonne ri,
13,000 tons for this service. No expense will be spx
make the vesstl'3 general equipinent superior to that
steamship outside of the Atlantic tmade. Tht new s
will establish a record in point of size, spted and ci
ence for the trade between Canada and Australasia
growing popularity of the Canadian route is eviden
the fact that accommodation will be provided in thi
steamer for over 700 passengers.
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ANALYSIS 0F TRAMWAYS MERGER.

Basis of the Offer-Stock Market Value-Profits front
Bond Sale.

Monetary Times Office,
Montreal, October I7th.

In connection with the Montreal Tramways merger noted
in last week's Monetary Times, the proceeds of the bond sale
of $zo,ooooo was 89,500,000. Out of this was provided the
cash whîch was included in the offer to the Street Railway
shareholders of, amnong other things, $87.50 per share. As
the capital of the Montreal Street Railway is $îo,ooo.ooo, the
amount involved in this cash offer would be $8,7150,oo Sthat the cash received for the sale of its bonds by the Tram-,.
ways Company would be $750,000 over the amount paid out
in the exchange of shares.

In addition to the $87. 50 offered by the Tramways Com-
pany in exchange for each share of the Montreal Street Rail-
way, the Tramways Company would give $i6o par value of
its 5 per cent, debenture stock, and $20 par value of common
stock. For those who prefer to take securities of the Tram-
ways Company in exchange, without any cash, the offer 'wil
be $2501 in 5 per cent, debenture stock, and, as before, $20
in common stock.

AssumingZ that it was intended that these alternative of-
fers should be equal, it is clear that the basis of the offer is
aipproximately $o7.25 per share of debenture stock. This
would figure as follows:

For the stock and cash offer-

$16o) debenture stock at 97U~ per cent, par.. $î5.6o
Cash....................... -........ 87-50

Ail stock offer :- $2310

$250 debenture stock at c)7ý4 Per cent. Par.. - 243.12

Evidemo f the Stock Mar*et.
If to the, above is added the value of 1/5 share of com-

mon stock, for which 135 is now being bid on the exchange-
ma1king a value of $7 for 1/5 share-the basis of the alter-
native offers, is about $250.10. The evidence of the stock
market, is that the public is flot placing such a high value
as this upon Street Railway shares, sales taking place at
present at $2,30 per share, and $235 being about the highest
which has been paid for a considerable time. On a basis of
the present market value of Street Railway shares, therefore,
it is evident that the public is placing a value of about go on
the new debenture stock and 25 on the new common Stock,
as wilI be seen fromn the following:

Stock and cash offer:
$ î6o Montreal Tramways debenture stock at

go per cent .................. $ 144.00
Cash.......... 1........................8750
z15 share commOn stock at Io pet cent. of par 5.00,

$236.50
AIl-stock, offer:
$250 debenture stock at go per cent. of par... $225.00

x,(5 share of common stock at 25 per cent. of
par.......... ..................... 5.00

$230.00
May Favor Stock and Cash.

Tt is impossible to say at this stage which of the two of-
fers wilI bc favored by the holders of Street Railway. but it is
generallv tbought that the stock and cash off et will receive
the preference. Assuminq. this to be the case, the future
charges against the earnings of the company, as compared
with those of the past, will be as follows-

$îo,ooo,o>oo of 5 per cent, dehenture bonds .. $eooooo
$1î6,ooo,ooo of 5 per cent. debenture stock .. ooooo

Future annual charge ........ .......... ... $1 ,300,000

Old annual charge-io pet cent. on $ io,,oo,-
ooo Street Railway stock.-.......... ... $1 ,000,000

Annual increase................... ....... 1300,000

The Street Railwav during the past year has probably
earned more than sufficient to meet this additional charge,thus indicatin.g its ahiïàty for the future. In addition, th,
,Railway profits by the sale of its debenture bonds and ex-
change of cash to the extent Of $750,000, wbich sum will be
of assistance in the financing.

October 21, 1911.

speea oi passenger service, and the city's share of earni:
all of which will be taken înto consideration in the confer
which will occur in connection with the new franchise.

BIC 8HAREHOLDER OBJEOTS TO !RONTREALBIC TRAMWAYS DEAL.

ngs,
ence

Claiming that the Street Railway amalgamation was mot
in the interests of the Public, Senator Beique appeared be-
fore the Public Utilities Commission this week and asked
the Commissioners to further delay hearing the matter pend-
ing injunction proceedings.

Semator Beique rcpresented himself as a shareholder of
the Montreal Street Railway, possessing î,ooo shares of
stock, and as being absolutely opposed to the amalgamation.
lie based his objections on the books of the company. lie
stated that a writ of îiuniction was to be immediately issued
in the Superior Court, requesting that the companies con-
cerned be restrained front entering into the amalgamation.

Mr. Geoffrion, K.C., also asked the Commission to stay
further consideration in view of pemding proceedîmgs.

Mr. Atwater, K.C., as city attorney, also asked for a
further postponement. He said the Board of Control con-
sidered that the proposed amalgamation seriously affected
the citizens of Montreal. If the amalgamation took place,
they would not even possess the same control as thcy did
over the Montreal Street Railway. They were putting for-
ward a recommendation to this effect to the City Council for
their consideration at their next meeting on Monday and he
consequently asked the Commission to grant at least another
week's delay. During the course of his remarks, Mr. At-
water referred to "the enormous amount of water in the
stock," and the proposed issue of debentures.

After further discussion, Colonel Hibbard, K.C., the
chairman, declared the meeting further adjourned till Tues-
day, October 24.

WOOD-USINC INDUSTRIES.

The Forestry Bramch of the Department of the InterÎor
is conducting an exhaustive statistical study of the indus-
tries in Ontario which in amy way use Wood in the manu-
facture of their products. This report will cover practically
every manufacturer in Ontario, for besides those using Wood
directly, as in the manufacture of vehicles, cars, boats,
automobiles, furniture and inteirior finish, it is also expected
that reports will be secured from, every industry consuming
wood for boxes and shipping crates. Information forms will
shortly be sent out, and the data obtained will be published
iii bulletin form, includimg a classified list of co-opelrating
firms, a technical discussion of the various Woods used, as
well as statistîcs on the consumption and cost of each
species. AUl individual information will be held strictly con-
fidential by the department. Such a work: will be of benefit
to every producer and consumer of Wood in the province.
To the mill-owner Ît will show the purpose fat which certain
species are used, the quality of Wood required and the
prices paid. The manufacturer can ascertain what is the
relative importance of his class of industry and the total
consumaption and value of Wood used in manufacture.
Every manufacturer reporting will receive a copy of the
bulletin when published. Ail those receiving schedules are
asked to co-operate by reporting fully and promptly.

The numerous friends throughout Canada of Mr. A. St.
L. Trîgge, secretary of the Canadian Bank of Commerce,
will be sorry to learn that he is indisposed and confined to
his bouse.

The Ottawa Assurance Company has received a license
to transact fire insurance in Canada. The head office is at
Toronto, and Messrs. Burmett,'Ormsby and Clapp, Limited,
have been appointed chief agents.

The Western Canada Power Company, largely financed
in Montreal, developing a powe 'r on the 'Stave River, British
Columbia, wilI be ready hy December firsýt'to deliveér power
into Vancouver and New Westminster.

U.L112.J1715

From the last table, it is evident that shareholders who
formerly drew $ioo per year in 4iividends will draw .$130
under the new arrangement, in addition to the actual cash of
87Ya per cent., which they receive ini exchange for their old
holdfings. The Railway stili has to settie a number of out-
standing difficulties with the city. An entirely new arrange-
ment will be arrived at under which will have to be consider.
ed the extension of limes, addition to rolling stock, snow re-
moval, street watering, freight service, and frequency and
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BRITISHI COLUMBIA.

ElsoIrlo RalWay Company's Franchise la Under ConlIdOtft
tton-Vancouvor Would Like MufiolPal Control

01 Rail WaY.

(Staff Correspondence.>
Vancouver, October I4th.

The franchise of the British Columbia Electric Railway
Company in this city is ccuùpying -considerable attention.
It expires in 1918, andaccording te agreement wîth the cîty,
the municipality wîll have an option to purchase. With now
lines in the surroun.ding districts, into which the overfiow
population of Vancouver bas gone, the company has sought
t'> obtain a consolidation of its franchises. This matter has
been discussed with the civic authorities on several occasions
but no dellnite decision bas been arrived, at. ,1In the early
deys cf the city, one cof the pioneer mayorsý f avored muni-
cip~al control of the street railway and'other public utilities,
but apart from the w ater .systema nothing was'acquired. Since
British capital took hold, cf the system1cà of railways in Van-
couver and between Vancouver and New Westminster,
including therein 'the hunes in New Westminster
and Victoria, steady progress has been made.
The streot railway ýhas made much money, and with
prospect of continued and larger traffic bas extended the
line in alI directions. 'Now that the systein is paying well,
there is much talk about municipal control. At the recent
council meeting the aldermen favored buying the railway li

1918, but the proposal te start getting thd money by issiiing
$500,00'> worth of debentures next, year, to be followed by
the saine amounit in succeoding Years, was net approved.

Suggest Franchise Should bo Allowed to LaPse.

A special committee of the board of trade, which has had
the matter under consideratian for somne ie, reported
against the extension cf the franchise after igig, and also
that the lines in this city and surround'ing municipalities
should be consolidated under municipal control. The sug-
gestion was made by a member of the board that the fran-
chise should be allowed to lapse as ho believed that with
modern Progress different facilities cf transportation than
those existing would be used in a f ew years.

The city will face a 'big proposition when it undertakes
t'> acquire the British Columbia Electric systemn. if Souxth
Vancouver, Point Grey and Burnaby are net annexed before
that time, coincidenit action will have te be taken by eacft
corporation in the matter of securing control. If ail this
were arranged sa.tisfactorîly, there is aIs'> the proposition cf
eeparating the lighting systern, the source cf power being
the saine. And wvith aIl prehîminary arrangements complote,
there will be the matter of cost. Rapid development on the
l1ower mainland bas resulted in vast expenditure, and the
outlook is that for several years, Vancouver at least, will
run tcd its lumit of borrowiug te, secure meney for current
needs. The money investment cf the British Columbia Elec-
tric Railway Comnpany for aIl purposes is between $2o,00o,-
oco and $25,000,0O cash, and what the franchises are
worth, especially with their safeguarding clauses, mnight
astonish a few people if the actual figures were known.
StilI, the suggestion cf municipal control is strongly sup-
ported thr'>ughout the city.

In the meantime, the company is going steadiîy ahead.
This week announiceinent was made of the appointment as
manager cf transportation and the sales department, of Mr-
James A. Roosevelt, cousin cf ex-president Roosevelt. He
will have direction cf the operation of aIl the company's
lines in Vancouver, the îower mainland and Victoria. An-
other appointee is Mr. S. B. Thompson, who will be me-ch-
anical superintendent, with supervision over the roîling stock
and electrical equipment.

Finanolers ait1he Coaset Studying

That the Canadian West as e
garded as good is indicated agair
of several bankers on the coast.
west to get in touch with develi
tions. The largest party was c
Bankc. It comprises Messrs. Will
N. McRae, M.P.; J. S. Mitchell,
J. J. Foster, Montreal; G. Stever
Rock Island; James Maclcinnon
brooke, and W. L. BaIl, managç

,ri,.. _- , _. lwr 1 Mr A- C.

for investment is re-
week b y the Presence
state they have corne
t and observe cendi-

Eastern Townships
~arwell, president; F.
Howard, Sherbrooke;
,terloo; C. H. Cahan,
,ral manager, Sher-
:he Winnipeg branch.
îerfelt, a director, and
branch in Vancouver.

ha director of the
iie, assistant general

manager. Further indications of bank activity -are t
dbase of twenty-five feet on Hastings Street, by the 1
Bank for $iooooo net, creating a new standard for 1
on Hastings Street -East; and the awarding of the i
for the erection of a iix-story office building for tht
Bank in Victoria, to cost $200,000.

Bankers representing French capital here ibis we
Mr. Andre Lazard, of Paris, and Mr. R. M. KinderE
London partner, and'imanager of the London branch.
the escort of Colonel Davidson, of Toronto, they vis
Mackenzie and Mann coal propert4es on Vancouver
and the tiniber limits at Comox, and returning to th
land looked over the milI of the Canadàan Western
Company at New Westminster. The banking firm i:
Mr. Lazard is interested bas fioated several bond i!
the Canadian Northern, and is largely interested in
dustrial enterprises of Mackenzie & Mann in this p
The opinion expressed was that unless something un
happens British and French capital will continue to
Canada, for the West is wonderfully rich in woalth-pr
factors.

Other investigators of investment possibilities w
A. I. E. Smith, of the London brokerage house cf
F. W. Bentley & Company, and Mr. John H. Noble,
the British Counties Exchange, Limited, of Liverpoc

Mr. Thomas Skinner, deputy-governor of the 1-
Bay Company, and Mr. Leonard Conliffe, a direci
visited the coast this weelc, reannounced the new ag
policy cf the company throughout the West. Mr.
who is the British executive agent of the Canadian
Raîlway, is more enthusiastic tlian ever over the cor~
outloc of Canada.

COBALT ORE BHIPMEIITS.

The following are the shipnients of Cobalt ore
month of September, i1911

Mine. Tor
Beaver.............. ................ -30
Buffalo....... ....................... 53
Cobalt Lake........................ 214
Cobalt Provincial............ ........ 25
Cobalt Townsite................ ..... 133
Coniagas.......................... 112

Crown Reserve '........ ............. 78
Drummnond........... -.....-..... i
Hudson Bay........ ý..............63
Kerr Lake.......................... Qi
La Rose......... .................. 308
McKinley-Darragh..............<....337
Nipissing................. .......... '174
O'Brien.................. ... . »........5
Right of Way............... ......... g
Temiskaing......................... 51
Tretheway ............. 8

Total...................2,14Ç

The total shipments for August Were 2,766 toný

COBALT ORE SHIPMENT8.

The following are the shipments cf ore, in
from Cobalt station for the week ended O(tober
Rose, 20g,720>; Cobalt Lake, i90,g90; McKinley.
119g,650; Coniagas, 139,820>; Nipissing, 63,ooo; Cr(
serve, 48,300; Buffalo, 58 ,770; Colonial, 48,000; Ti
54,800; Kerr Lake, 64,100; Drummond, (>,000; T(
ing, 64,020; total, 1,131,170 pounds or 565 tons.

The following are the shipsuents for the wet
October i3th: McKinley-Darragh, 252,3140; Coba
2o5,8io; Hudson Bay, 65,ooo; Buffalo Mines, 655o
of-Way, 6>2,700; O'Brien, 74,620; La Rose,- 64,7(X
sing, 64,630; Urummond, 50,000; total, 915,_390 po
457 tons.

The total shipments since january i st aire noA
138 pounds, or 20,304 tons;.

In 1904 the camp produced 158 tons, valued at .
in 1905, 2,144 tons, valued at $1,437,196; in 1906, 5,
valued at $3,900,000; in 1907, 14,040 tons; in i9oi
tons; in 1909, 29,751 tons; in 1910, 34,041 tons.

- M*

of taxation for i911 is i
mtieth of a mill over last
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MANITOBA PRESSED BRICK COMPANY.

Stock Offering is Made, but Information Requested by
The Monetary Times lias Not Been (jiven by

the Company Yet.

The Manitoba White Granite Pressed Brick Company,
Limited, with head office at Winnipeg, is making an offering
of stock. A number of matters sliould be explained by the
promoters of this company before the stock can be recom-
mended. A letter addressed to the company by The Monetary
Times brought a very brief reply with littie information. The
Moctary Times on Septeniber 29th addressed a further
communication to the company, te which no reply bas been
received. The fcllowing are cxtracts from that letter:

"We are in receipt of your letter of the 23rd înst., re-
garding the proposcd Page advertiscment of the sale of
stock of your company, for insertion in The Monetary Times
and our action in rcfusing te accept the same wîthout further
inquiry. The information given in your communication does
flot afford us the details we desire te have in order to, judge
of the merits of your stock offering and the business pros-
pects of Your company.
la Plant StIli In Operatlont

"We note you state that the Vancouver plant has been
in operation since March. We should be glad if you would
give us the name Of the Company operating this plant, a
note of its capitaliration andI of the amount paid-up, together
wvith the following information :-Amount of bond issue if
any, ainount cf stock held by directors or officers, names of
directors and officers, dividend, if any, upen stock or probable
dividend, capacity of plant, actual output cf plant since in-
ception), details cf seme contracts obtained by the Vancouver
company. qualificationsý of the technical manager cf the com-
pany, amount cf ciaiainexpenses and te whom paid,
amount paid, if aniy, for the Steger and Stefar patents,
and to whom Paid; names cf ail men with technical knowl-
edge cf bick( mai.king who are actively identified wîth the
company; cost cf crecting plant andI the amount cf indebted-
ness, if any, against same; amount of commission paid or te
be paid te person or firm selling stock, and the reason for
the proposed advance of stock.
What of the Other Companlest

"«Wc should be obliged if yen would gîve us similar in-
formaition with respect te the Calgary compauy and the Win-
nipeg cempany, se far as the items apply in view cf the dif-
ferent stages in which these three companies are to-day.

"As te, the Steger or Stefar system, we cannot sec that
there is any great value to be attached te a particular system
for making pressed bricks. Most mnakers bave a special way
of manufacturing this article, but we do net know of any
manufacturer prevîOusly having patentcd a method fer mak-
ing pressed bricks. The value of the patent seemns te us te
be some.what problematical. Lt îs the actual quality cf the
bricks that counits, whatever be its systçm, cf manufacture.
Nsoessary, té know.

"LIt is necessary that we should be in possession of the
fuflest information before we could recommend this stock
by the insertion cf your advertisement in the columans cf The
Monetary Times."

Lt is necessary, in the opinion cf The Monetary Times,
te have this information before the bona fides and prospects
cf the company and the value cf its stock can be properly
considered. We await the reply of the company.

Mr. C. E. Corbold has been appointe-d manager for
Ontario cf the Canada, National Fire Insurance Company,
wvith head office in Winnipeg. This coznpany has sold prac-
tically aIl cf its $2,ooo,oeo cf stock and bas obtained, a
federal charter. Policies are now being written in Western
Calnada. Mr. W. E. Fudger, formerly representative in
Toronto cf the St. Paul F ire and Marine Insurance Cern-
pany, is< in charge cf the Canada National's Western Or-
ganization. Mr. Corbolij bas had considerable financial andI
insurance experience. Hec was for sixteen vears with the
Lancashire cf Manchester, England, in their Canadian
branch, starting as junior and werking ut) te chief clerk,
having held every position including that cf accountant, and
was for many ycars associated with Mr. Gardner Thompson,
who was manager andI who is now. resident general manager
in Canada for the London and Liverpool and Globe. Whcn
the amalgamationwîth the Royal teck place Mr. Cerbold
joined the staff cf the Canadiant F'ire Underwriters' Associa-
tion, taking up the first trials made ef the liresent method cf
specific rating of risks, Dow in force. Hec bas also acted for
"everal years as secretarv of the Imnperial Trust Company,
Torontýo. The Canada National Fire Instirance Company,
ciesires te secure agents for the Ontario field.,

MR. E. E. BOREHAM GOES TO LONDON.

Mr. E. E. Boreham, manager cf the Imperial Securities
Cempany, Montreal, will leave that city shortly te act as the
representative in London of the Dominion Bond Company.
Mr. Boreham is well known throughout Canada, having pre-

MR. E. E. BOREHAM,
Who leaves Montréal shortly as the Londin reprbuentativeo f

the Dominion Bond Company.

viously acted as the Nova Scotia manager cf the North Am-
enican Life Insurance Company, and later holding a position
with that company in Toronto. Hie is a past vice-president
cf the Dominion Life Underwriters' Association, and bas in-
variably put energy and abilàty into bis work, H-is many
Canadian friends will be serry te lose him, but will join in
wishing him success in his ncw spherc.

OCILVIE FLOUR MILLS COMPANY.

The net profits cf the Ogilvie Fleur Mills Company, for
the year ended Aug'ust 3îst, 1911, amounted te $481,309.
The interest on bonds and dividends on preferred andI cern-
mon stock arneunted te $445,000. The balance carried for-
ward was $434,051, Total active assets arc valued in the
company's statement at $3,346,o58. The company's real
estate, waterpowers andI mini plants in Montreal, Winnipeg
andI Fort William, elevators in Western Canada, and property
in St. John and Ottawa, are valued at $4,283,4839.

The management considered it advisable te carry over
a large supply cf last year's high-grade wheat in order te
secure the maintenance cf the higli standard cf the com-
pany' s varions brands, as Owing to, the exceptionally late
harvest in the West there is much uncertainty as te the grad-
ing cf the new crop. While it bas been impossible up te the
present time te arrive at any accurate estirnate of the total
yicld it Promises te be the largest on record, but unfortunate-
ly the percentage cf bigh grade wheat wili be fimited.

The cempany ewn andI operate 119 interior elevaters in
the West, ail cf which are located te goed advantage. The
enlargement of the eatmeal plant at Winnipeg bas been
completcd and is in successful operation.

WESTERN LOAN COMPANIES' BUSINESS.

According te carefully cempiled statistics the regular
boan companies opcrating in the three western provinces in-
creased their investmentg in this field, by $i5,oo6,Szî during
the year i910. The statements cover the operations cf 75
companties, and show that at December 31, 1910, there was
loaned on real estate mOrtgages $71,322,556, as ag'ainst $56,-
315,735 at December 31, i909, the increase for the year be-

îngei eqUal te 26 oer cent. The increase in Manitoba was
$5,06,241, or 39.8 per cent.; in Saskatchewan .$6,648,211,
or 17.3 per cent., anid in Alberta $2,552,369 or 42 per cent.
Last year was exceptionallv active front a loanirîg standpoint
andI while large sums have been boaned bv aIl regular corn-
panties this year, the best authorities doubt if the increase
will be as great as during 1910.
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CANADIAN .RAILWAY'S PROSPECTS.

Proprietor of Charing Cross Bank, Which Financed the
Atlantic, Qnebec and Western Railway, is

Committedl for Trial.

Mr. A. W. Carpenter, who was charged on remand, in
London, England, with obtaining. money and credit by false
pretences fromn depositars in the Charing Cross Bank, of
which hie was the founder and proprietor, has been commit-
ted for trial.

In the recent liearing Mr. Muir was examining Mr. Ed-
ward Bruce Reed, a director of the Demerara Railway Comn-
pany, as ta bis opinion of the prospects of the defendant's
railway enterprise and lumber business in Canada, when
Mr. Bodkin raised an objection ta that class of évidence.

Dofloit of Million Pounds.
The magistrate pointed out that the cvidence for the

prosecution was that the bank's advertisements stated that
there was a large surplus at a time when there was a deficit of
at least a million pounds. The value of the Atlantic, Quebe
and Western Railway was nat the question now before the
court, and hie weuld not admit evidence on that point.

Mr. Muir said the magistrate's rulinig excluded evidence
which, if accepted, waould be an absolute etdefence ta the
charges brought against the defendant. Mr., Frank Leslie
Bai, a solicitor, gave evidence that lie acted as clerk ta
his f ather, who was the sole partner in the firma of Messrs.
Coote and Bail, Cursitor Street. In i 197 the witness inter-
viewed several directors of the Atlantic, Quebec and Western
Railway, including Mr. E. B. Reed, Viscount Templeton,
and Mr. Moffatt, and they agreed that when the line was
compieted it was likely ta be a great commercial success.
Carpenter wanted te cail in an accounitant ta ascertain lis
real financial position. The witness consulted counsel, on
the subject, and lie advised that the figures in the adver-
tisement should remain as they were pending the hearing of
a libel action. In May, îgio, Carpenter spoke about reduc-
ing the rate of interest ta deposîters.

Sir Charles MathewB'e intervention.
Mr. John Macmin, a member of the firm cf Messrs.

King, Adames and Company, solicitors, Cannon Street, who
had acted for the defendant, said that on October 14, 1910
lic was sent for by the Director of Public Prosecutions (Sir
Charles Matliews), who informed hini that he had materials
before him on which he could apply at Bow Street for a
warrant against Carpenter, but lie was not anxious ta take
that course, as it woul bring disaster ta dIepositnrs. The
witness said lie knew that Carpenter considered his railway
was a very valuable asset, and Sir Charles replied that lie
had good autliority for saying that that asset was practically
worthless. After discussion Sir Charles said that le should
have to take the most drastic measures if Carpenter did not
comply with lis requirements, whidh were that ahl adverti se-
ments in the press were ta cease from that day; ne further
depesits te be received;, a circular te be sent out calling, the
crediters together; and an undertaking te be given net te
toucli the moncy standing ta the credit of the bank-£go,oco
at Parr's Bank and £xo,ooo at Coutt's Bank. The witness
communicated the effect cf this interview ta Carpenter, who
said le was an old man and did not wish te be arrested and
lic would place himself cntirely in the lands of the Director
cf Public Prosecutions. Eventually, at the suggestion of
Sir Charles, Carpenter filed lis cwn petition in bankruptcy.

NEW BRIJNSWICK'S CABINET.

The new Government has been sworn in as follows-
Hon. J. K. Fleming, Premier and Surveyor-General.
Hon. W. C. H. Grimmer. Attorney-Gýeneral.
Hon. H. F. McLcd, Provincial Seoretary.
Hon. John Morrisy, Public Works Commni.ioner.
Hon. Mr. Landry, Agricultural Commissioner.
Hon. Robert Maxwell and J. A, Murray, without port-

folio.
Solicitor-G.eneralship flot filled.

TIIRESING REPORTS.

Good Weather Continues--Yields May be Large,,
Reported-Busîness is Good.

Brandon, October il

At this -date about 3o% of the crop lias been thru
but wîth the geod weather that the country is new en,
the hum af the threshing machine can be heard on
hand. In the Partage la Prairie district the weathe:
been very backward and only a small proportion af thc
lias been tlreslied, and if briglit dry weatlier ha-d not
the situation was beginning ta be serieus. The towni i
deserted and everybody is liard at it and merchant
f eeling better.

Some reports cf yiclds are mudli better than wa
pected; 3o bushels cf wheat per acre is commen o:
Portage plains, and whule wheat rnay grade a little
than usual, the situation if the weatlier liolds good fo:
or tliree weeks will be mucli brigliter than was the g
opinion ten days aga.

Brandon, in se far as threshing is concerned, is in
the same position as Portage, and now that tlireshin
started in earnest the general feeling is nxuch better.
ports direct frem the thresher go ta, show here thi
yield is a great deal better than was expected after so
cold and wet weather.

No Feeling of Anxloty.

There is very little feeling of anxiety- in and a
Brandon, and if present -conditions continue the croz
be threslied and marketed within the allotted 'time. Br
merchants are hepeful and have had a geod fal
Money, they say, is ceming in very satîsfactorily and ii
ing aver conditions witl a loan company manager, h(E
confident that paynients in the Brandon district would 1
as promptly as usuai, possibly a littie later than lin
Yeats.

Brandon as a city is making rapid strides, the cer,
of driving the first spike on a street railway system fe
city was celebrated an Monday, October gth. amid gre
thusiasmi, and it is expected that early in the new year
cars will be running in the wlieat city.

Some fine buildings have been erected this seasoi
taken altogether the city shows a markcd advance
the year, and iwitli the advent of stireet cars a new in
will be given ta praperty values in and around the cit3
new Canadian Northern Railway hotel is rapidly ni
completien and will open te receive guests by i st ja:
1912.

Brandon Has Three insurance Conwanlos.
Brandon is the lead office cf two fire- insuranct

panties, the Central Canada and the Canadian Ploeni,
a third is sliortly ta lie arganized. The Pianeerse Fii
surance Company is being liquidated. A re-4nsi
agreemnent was cffcected on May 3rà last wliereby the C
Fire took over ail the Pioneers' business. Brandon i
head office of anc trust campany, the Canadian Guo
wbich lias built up a large business. There is a 1
array cf wlolesale firms located in Brandon witli sorne
fine warehiouse buildings. That cf Mr. A. E. McF
secd merchant, is anc of th~e finest in the Dominion
absolutely fireproof ini cvery particular.-G.W.G.

MAY ADMIT PULP AND PAPER FREE.

The quel
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RAILROAD AND) COMPANY EARNINGS.

Canadian Pacifie Railway Shows Good Profit-Many
Companies Have Increases.

The following are the railroad carîîlngs for the wcek
eî,ded Septembelr 3Oth.

Increase or
1910. 1911. decrease.

C.P.R........2,933,000 $3,061,000 + $128,000
G.T.R...........1,237,013 1,330,952 + 93,939
C.N. R,........ ..... 453)300 506,000 -+ 52,700
1'. & N.O0...........30,465 59,506 -t-9~,1uo
Halifax Electric . . 6,775 6,174 - 6o1

The following are the railroad carnings for Sep-
temaber:-

1910. 1911.
Increase or

decrease.
C.P.R..........$9,1 15,00c: $9,834,000 + $719,04-0
G.T.R........4,107,963 4,409.559 + 301,596
C. N. R 1,279,9010 1.570,400 + 296,500
T. & N.O.........110,132 185,623 + 75,691
Halifax Electric;. 21,140 24,863 + 3,723

According to its annual report the Temiskamning &
1 ldson 7s iBy NMining Company during the year
produced 804,624.80 Ounces Of silver at a total cost of $12o,-
054.86, Ieaving a profit Of $288,972.74, or about 70 per cent.
The cost of producing silver was 14.9 cents an ounce. A
concentrator was erected on the property which has been
working since April. The colnpany has a balance of $iii,-
j88. lIs revenue m'as $230,000.

Theg Grand Trunk August statement shows gross re-ceipt, of Trunk proper increased £g99, 75o; working expenses
încreased f78,900; Canada Atlantic net profit increased
(t,85o; T1runk Western net profit increased £50; Grand
Haven net profit increased £5,55o. The total net profit for
the whole system Încreased £27,300.

Canadien Pacifie Shows Qood Profit.
The Laurentide Paper Company's profits for the year

ended June 3oth, igîî, after interest and other charges, were
$713,539.89. This is equal to nearly twenty per cent, on the
capital outstanding at the close o! the year. After dividends
and $20,ooo to depreciation reserve, there was a balance of
$39J2,17'.14 to be carried forward from the operations o! the
year. With the amount brought forward f rom 1910 the
surplus now Îs $981,g17.

Canadian Pacific Railway gross earnings for August
were $10,421,904. working expenses, $346,333; net profits,
,$4,075,571. In August, igio, net profits were $3,691,672, and
for two months ended August 3ist, 1911, figures are as fol-

Gross earnhngs, $20,o.13,723; working expenses, 812,-
305, 123; net Profits, $7,778,600.

For two months ended August 3 îst, 1910, there was a net
profit o! $7,176,292. The increase in net profits over the
same period last ycar is therefore for August, $383,899, and
for two months ended August 31 st, there was an increase of
$602,307.

The Quebec IRaýilwayt, Light and Power Company gross
earnings for the year are $1,380,126, operating expenses,

66,0,leaving a net balance of *718,219. Fixed charges
amounted to $445,219, with surplus at $273,000. Following
are the figures for igîx, with comparisons:

19)10.
Gross earnings .... $1)127,952
Qperating expenses 644,563
Net fixed charges 442,644
Surplus...............40,744

1911-

$4,38o,126
66î ,go7
ý445,2rià
273,000

Increase.
$252:174

17,343
2,575

232,256

Toronto Street Rallway EarnIngS,
Gross earnings cf the Toronto Railway for August

amount to $421,253, an increase cf $41.ooo over last year.
The increase in net for the eight mnonths to August 315t is
$167,612, about 12 pier cent.

The figures for August are:-

1910.
Gross..............380,934
Operation .... 195,88ý3

Net.............$185,051

And for the eight months:
Gross............2,767,358
Operation ... 1,533,380

Net............1,333,978

1911.

$421,953
210,962

8210,991 '

$3,o52,ç)68
1,551,378

$1.5011,590

Increase.
$41,019

15,079

$25,940

$285,610

$167,612

October -, r, 19 1 1

Lumber-
Sept., 1911.

Feet.
Manufactured........5,858,393
SoId...................... 4,660,265

Shingles-
Manufactured..............4,133,000
Sold.....................3,818,000

Lath-
Manufactured..............1,487,000
Sold...... ............. .... 1,340000

Year to date,
Feet.

33,613,009
3 i,654>041

21,737,000

29,354,000

10,453,000

9,796,000
N.B.-The average price obtained at the milîs during

September was $18.98 per î,ooo feet.
The president of the company is Seriator Mackay, the

vice-president, Mr. G, F. Johnston, and the other directors,
Messrs. G. S. Mayes, F. L. Buckley, C. Jackson Booth,
Barclay Bouthorne, H. J. Allison, and H. E. Hopper,

THINC8 HUMMINO AT MOOSE ,JAW.

By the organization o! the Saskatchewan Bridge anid
ion CopnLimited, Moose Jaw will have located a
concerni capitalized at $250,ooo covering fifty-fourr city lots
and being the largest of its kind in the three Western pro-
vinces. The organization of this company was brought about
by the growth of the Moose Jaw Machine Company, Limited,
whose business since their organization five years ago has
grown to an extent which makes it imperative to work along
broader lines. The new company will manufacture princi-
pally bridge and structural iron work augmented by large
machine, boler and repaiTr shops. Tile class o! machinery
which will be installed is clearly indicated by the f act that
one of the friction saws wilI be capable of melting îts way
through an î8-inch I-beami in 38 seconds, It is estimated
that the new plant will employ in the neighborhood of
400 mienl.

The opening cf coal mines forty miles south of Moose
Jaw will greatly lessen the' cost of steami power. The 'new
minies are being watched with great Înterest by 'the citizens,
,who have no fears o! a coal showtage during the comaing
winter. The quality of coal is equal to or better than the
best quality of Touris coal, and has proved to b7e a first-class
steamn coal. The mines will be served by a branch o! the
Canadian Pacifie Railway, which will bie laid to the mouth o!
the pit, a double track having already been laid at the
mines. The equipment now includes coal, sheds, bunik
houses, scales, machine shops and power plant.

An offer of $2,ooo,ooo has been inade for the property of
the St. James' Methodîst Church, St. Catherine Street, Mont-
real and it is surmised that the purchase is for the purpose
of providing a site for the new station'which must bie bult
in a-central portiono! the city, for the, Canadian Northern
Railway.
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The Canada North-West Land Company, Limited, farm
land sales were as follows:-
For September, 191.......... 4,163.11 acres for $58,709.20

ci 1910............4,475.62 Il 54,327.44

Dec........312.5I Inc. $4,471.76
l'iuoi Jan,î 1 to

Sept. 30, 1911....... ... 35,193.28 acres for $485,714.6o
From Jan. i to

Sept. 30, 1910...........46,380.o5 cg 555,492.9)7

Dec. .11,196-67 Dec. $69,778.37

Sherbrooke Street Rallway.
For May, June, july and August, gross earnings of the

Sherbrooke. Sreet Railway were $18,054, an increase Of $4,-
530, or 33.5 per cent., over last year, Including the Power
Company, the figures for the four months are.

Gross earnings....................22,36473
Operatîng CxpCflses....................12,792.24

Net earnings................... .. .89,572.49
In the statement no account is taken of the electric light

earnings of the Eastern Township Electrie Company, the
Stanstead Electric Company, and the Lennoxville Light &
Power Cornpany, recently acquired by the Sherbrooke con-
Cern.

The British Columbia Lumber Corporation has issued
a statement of its operations for September, andl the year.to
date:-
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MINI14G IN ONTARIO LAST YEAR

Gave a Production Valued at Thirty-nine Million Dollars

-Details o! the Minerai Wealth.

Returns ta the Ontario Bureau of Mines show that the
products of the mines and minerai works of the Province for
the twelve months ended 31st December, 1910, had a value ci
$39,313,895. For 1909 the value was $32,981,375, thec in-
crease for the year being thus $6,332,520, or aver 19 per
cent. As compared with igo8, the increase was $13,676,278,
or 53 per cent.

During the last f ew years, the advance in production has
been very marked, as the followîng figures make plain-

Year.
1905
1906

1907
1908

1909
1910

Value of Production.
.............. $17,854,296

.... ... .... ... ... ... 22,388,383
....... . ... ... 25,019,373

.... ... .... ... .... ... 25-637,617

.... « ... ... ... ... ... 32,981,375
...... 39,313,895

The only year during this period which did not show a
substantial gain over its predecessor was 1908, when there
was a slackening in the rate of progress, due ta a lessened
output of nickel, pig-iron, Portland cernent and petroleum.
The total increase during the term was 122 per cent.

NOII-MtIlliO LIst.

Previaus to 1905, the non-metallic iist provided the
larger share of the production, but owing to the very deciîded
developments in silver and nickel, the inetals have corne ta
be responsible for neariy tbree-fourths of the entire value, the
proportions in 1910 being, metals 72 per cent., non-iretals 28
per cent. Metais rose frorn $xa,2oi,oîa in 1905 toi $28,161,678
in 1910o, and non-metals froin $7,653,286 tO $I1,152,217-

For 1910 ail the metallic products, save cobalt, iran ore
and zinc ore, show an increased output as compared with
1909, the principal advances being in silver, $3,016,600;
nickel, $ 1,215,163; copper, $247.088; pîg-iron, $673,890. In
non-metals, brick <common> shows an excess of $458,140,
stOne Of $30I,396, Portland cernent of $246,995, and natural
gas, $303,060. Drain tule feli off $45,106, pressed brick, $31,-
4)75, and petroleum, $ 191,325. The items contributing most
iargely ta the output for the year were, silver, 39 per cent. ;
pig-iroii, 17 per cent.; nickel, îo per cent.; Portland cernent,
8 per cent.; brick, 7 per cent. ; natu.ral gas, 4 per cent.; cap-
per, 3 per cent. The remainder, say 12 per cent., was pro-
vided by 24 other products, largely non-metallic.

DevoIopmntt o1 the MinIngIdustry.
The statistician is rarely. justified in venturing on the

reairn of prophecy, but the upward tendency of the curve
described by the growth af mining in Ontario points strong-
ly ta stili greater things in the future. Tt can hardly be
daubted that the extension of prospecting into Northern On-
tario, now being rendered possible through railway construc-
tion, will bring ta, light new mninerai fields probably as xich
as any that have yet been found. The discovery of one such
field leads almost as by a law of nature ta the discovery af
others. Silver Isiet led ta Rabbit Mountain and Beaver;
Capper Cliif and Stabie to Creighton and Crean Hill and Gar-
son; the Hèlen mine tai the Josephine and Magpie; Sultana
tai Mikado; Cobalt to South Lorrain and Gowganda, and lat-
est of ail ta Porcupine. Nor do the pre-Cambrian formations
possess a monopoly of minerai wealth; the Devonian and
Silurian strata of southwestern Ontario have for years yield-
ed goodly supplies of petroleuixi, natura1 gas, sait and
gypsum. Petraleum may be decinin.g in production, but that
there are reservoirs, great or small, yet untouched, seems ta
be shown by the striking ai ail in paying quantities a short
tim~e ako in Onondaga Township, and the field for profitable
production of naturai gas appears ta be steadily widening
until it promises to caver a large pa.rt, if not the whole, of
the northern and eastern shores cf Lake Erie. These strati-
fied rocks have their counterparts on the slope leading down
to James Bay. Already gypsumn in large deposits has been
located there, and it would seem nat unreasonable ta enter-
tain the hope that the future inhabitants of the clay beit north
of thse height of land mnay find it possible ta light their homnes
with cil, cook their food with natural gas, and cure their park
with salt, all derived front thse rocks underlying thse f armns
froni which they harvest their craps.

Mineral Production Last Yepr.
'r',- -lp mnta#nq ;% muimmarv of thse minéral

Product.

Metallic:
Gold .............. ounces
Sîlver .. . . . . . . d
Cobalt................tons
Nickel . ....... c
Copper ........ e

Iron ore ....... e
Pig-îron ........ c

Zinc ore ....... t

Less Ontario iron ore (143,-
284 tons) smelted inta
pig-iron .....

Net metallic, production.

Non-metallic.
Actinolite ......
Arsenic, refined........tons

44 crude ... ..e
Brick, common......... No.
Tule, drain .. *-*'--*9
Brick, pressed..........c

44paving ......i
Building and crushed stone..
Calcium carbide ........ tons
Cernent, Portland....... bbl.
Corundum.............tons
Feldspar ....... e
Fluorspar ...... e
Graphite ...... e

Gypsum ........ e
Iron pyrites ......e
Lime................bush.
Mica ................ tons
Natural gas .......
Peat..................tons
Petroleum........l-p. gaL.
Pottery ... ... . . ..
Quartz................tons
sait .. . . . . . . .. 9
Sewer pipe ........
Talc........... ......1tons.

Add metallic production.

Total production ...

Quantity.

,3,619
30,651,417

1,098
19>140

9»630
230,656
447,35'

576

32
1$524

3,373
304,988,000

21,028,000

44,204,295
3,799-005

3,072

2,474,837

16,374
2

992

33,812
2,889,235

513

1 1,004s357

so,685
84,071

5,824

28,47e

3 1:

28,16.

204

1 1,152

28,161

39s313

There were 16,688 ernployees engaged in mining or
ing the several praducts last year, and the surn paid the
wages was * 10,532,257.

AN EARLY BEGINNINO.

The work af preparation for the annual statistica
view and autlaok issue of Thse Monetary Times is ln l1
This yearly number has become the recognized public,
for thse business man of Canada and others intereste
Canada, who desire ta know what has happened during
past year and what are the prospects for the ooming
The usual statisticai tables will be printed together
many new and equaliy valuable tabulations. Special ari
will bc contnibuted -on banking, lufe, fire and general ii
ance znatters, stock excisange movements, Western 1
and mortgages, the wheat markets, the Porcupine gold cý
thse investment of foreign money in Canada, railway
struction, the prices af commodities, municipal and -cc:
ation bonds and numerous other subjects. Experts
deal with each topic. In addition, there are to be aIso 1
interesting articles by staff 'writers and correspondent
Thse Mcnetary Times. An unusually complete analysi
thse industrial amalgamation movement will be another
ing feature.

This issue will be thse biggest, and we hope, the
pubiished from Thse Monetary Times office during the
forty-five years. It is a stnskinz testimony ta thse pos
won by our annual statistical autloaok and review nui
that nearly hal -of tise advertising space bas already
sold, including many of thse best positions, althaugh 1
are smre cf these Stifl leit for earlv corners

The Canadian Bai
at Mount Roval, a Sul

bas opened a
,Alta
a branc~h at

THE MONETARY TIMES Volume
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CANADA'S POPULATION

Is Over Seven Millions, an Increase of Two Millions
Iii the Past ilecade.

The population of Canada is about 7,100,0o0, an in-
ci-case of nearly twe millions in ten years. These are the
official census figures handcd out on Tuesday by the Honor-
able Martin Bn-cill, Minister cf Agriculture. The figures
w~ill be slightly increased when the full returns have been
received.

The following are the population figures by provinces:

Alberta........................73,022
Br-itish Columbia (net complete) 178,657
Manitoba...............255,211

NwBrunswick..................331,0
Nova Scotia (not complete)..... ....... 459,574
Ontario...................2,182,947
Prince Edwatrd Island .............. 03,259
Quebec <not complete>........,4,9

Sasktchwan(net complete>.........91,279
Northwest Territories............20,129
Yukon .... 27,21Ç9

Grand tetals (net comPlete> ... 5,371,315
*Decrease

Unit et Parllamentary Repres*mnation.

1911.
372,919

,362,768
4 54,68 1

351,'815
461,847

2,519:902
*93,722

2,000,697

453,508

7,081,86g

T'bc iicw unit of representatiOn in the Commons will be
on thie basis of the p)opulation of Quebec, 30,780. On this
baisis No)va Scotia wýill lose two members, New Brunswick
two, Pi-cE r Ilan;d one, and Ontario four.

Manitoba wil1l gain ive members, Saskatchewan five,
Alberta fi-e iînd J3ritish Columbia five. The cast will there-
fore Ilo"(e ninc miebers and the west will gain twenty maem-
bers.

The total membersbip of the new House will be 232
members as compared with 221 at Present.
Ciffes am To>wn&

The following are the figures of several large cities and
towns for i0î and 1911 compared:
City olr Town.
Menti-cal
To'4ronto
Wînnipeg
Vancouver
ottawa ..
Hamilton <
London ..
Calgary ..
Hlilfax
St. John
Victoria
Regina

1901.
267,730
208,040
42,340
27,010

59,928
52,634
37-976
4,097

40,832
410,711
20,

8
1j5 -

2,249

113

11,
466,197
376,240

135,440

10O,333
86,34o
81,879
46,177
43,736
46,081

42,363
31,620
30,210

12,002

Increase.
198,467
168200o
93,090
73,323
26,412

29,245

8,201

39,639
5e249

1,652

10,804
27,961

11,889

As will be seen there is a remai-kable increase in cer-
tain tewns.

Naturai gas and petroleum, have been struck by drillers
in Deleware Township, Ont.

yMessrs. Abraham Nassar and William Nassar are suing
the Eýquity Fi-e Insurance Company, of Canada, te recover
83,o00 for ioss under a policy on biliard and pool tables,
typewriter, cash register, pictures, mirTors, etc., at 77 Queen
Street west, Toronto.

At a meeting of the directors cf the British Columbia
Permanent Loan Company Mr-. R. J. Robertson was ellected
te the directoorate to fill the vacancy eccasioned by the death
of the late Mi-. R. H. Duke. Mi-. Rober-tsen first became
connected with the British Columbia Permanent in z898,
and in the followîng year was appcinted manager in Vic-
toria. Fr<>m there he was mocved to St. John, N.B.. In 190~
Mr-. Rcbewtson was appoînted superviser of ail the agencies.
His experience in boan ccmplany matters, his knewledge cf
towns and ail localities where the company conducts its
operations, and his acquaîntanceship with the shareholders
wili stand Mr. Robertson in good stei.d, and should enable, him
to give valuable advice as a director. On several occasions
Mr-. Rohertson has inspected the securities of the British
Columlia Permanent. Mr-. Robertson accompanied the
Pxesident, Mr-. T. T, Langlois, on his recent trip te the 01<1
Couuntry, and while there was instrumental in establishing a
connei~Con for the sale of sterling debenttures.

FRIENDLY COMPETITION FORt CANADA'S
IMPORTS.

Desire is to Maintain and, if Possible, Enlarge Volume
of British Trade with Canada.

It is scldom that a public utterance is made by Mr. R.
Grigg, lus Majesty's Trade Comissioner in Canada. This
is due, we presume, to the diplomatie etiquette of Great
Britain which might well be modified in order that the
thoughts and words of the Motherland could bc learned and
heard overscas through the medium ot the high officiais of
the Inîperial Government. A guest at the banquet last week
of the Canadian Manufacturers' Association, Mr. Grigg said
that probably hie alone represented there the element of ex-
ternal comnpetition. "So long," lie said, "as the production
of Canada in regard to manufactured articles is not cqual te
the market afforded by the country, you mnust have imports
of înanufactured gonds. Trhe question which interests you
and interests me is fromt what quarter are such manufactured
gonds to be obtained. I represent a desire to maintain, and
if possible enlarge, the volume of British trade in friendly
comrpetition with all importers, and while it îs unavoidable
that such competition may sometimes seem to be directed
against home production yet I can say that my desire, for
whatever it is worth, is to encourage competition rather
against îmiported gonds than against the products of Can-
adian manufacture.

What la Toid the Britioher.
"And this fact must lie remembered, that in order te

convey to the British manufacturer and merchant the size
and chai-acter of the Canadian mai-ket, it is my pleasure as
wcll as m-y duty to convey also to him an idea of the natural
resources and industry of the Dominion which will îndi-
--ate the magnitude, prescrnt and future, of the market, a
part of which lie desires te supply. 1 hope it will lie felt
that the British Trade Commnissioner lias neot failed in bis
duty in reflecting the actual conditions and the probabilities
of the future in ibis great country.

"It is sometimes said that the Britisher does not lcnow
as much as hie might do about Canada. That is a common
remark in every country of every other country, and if sev-
ere crities of the poor Britisher were asked geographical
questions about Great Britain they would appear te very
littie better ndvantage than the Brîtisher does about Canada.
British IndUstry la Oowlng.

"0f late Years it bas beceme the fashion to speak of the
decadence of B3ritish industry. Well, gentlemen, one of
the ablest of your ex-Provincial Premiers once teld me that
'to be wise a mari must live upon biscuits and Blue Books.'
Judging from the chai-acter of your hospitality to-night I
cannot think that Canadians live to any great extent upon
that diet, but if they did the figures which I venture te
briefiy lay before you wouk] interest tbem.

"In the year 1902 the products of British industry ex-
ported to all countries amounted in round figures to
$1,379,000,ooo; a steady progress bas been maintained
through the intervening years, until in 1910 the export of
British industry reached the largest figures ever known-
vii-., $2,eç>4,ooo,ooo, an-d, the increase of the five years from
190o5 te 1910 ameounted to rie less than thii-ty per cent.
Canada and Cruat Britain.

"These figures rival Canadian progress and make it very
difficuit to say that the Britisher has gone te sleep and has
had his day. On the contrary, vou believe, and I believe,
that'Great Britain with ber sturdy sons around bier wilI long

coninu tog0w and prosper. And each and, every member
of that family will rejoice te see their OWn ever-widening
successes welcomied, refiected and encouraged by the heart
of the rnotherland."1

.0

Mr-. Herman Affelat lîvinir at Centreville near Ber-lin,
Ontario, bias been arrested en a charge of arson.

The agents ef the Metropolitan Life Insurance Company
recently held a successful banquet in Winnipeg, Man.

The new stock issue of the Bank of Montreaî, authoriz-
ed by a special mneeting of sharebolders on September 5,
and consisting of t6,oeoshares cf $too each, was allotted to
sbareholders on record at the closinz of the transfer books
last week, pro rata in proportion te their respective holdings,
one share of new stock for everv nitre sha.es then held, at
a premium of $7-5 on each share, being at the rate of $175
per share.

October 21, 1911.
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INSURAN CE C OMPAN lES WANT PRIVY

COUNCIL'S DECISION.

-As to *Respective Rights of Dominion and Provinces in

the Matter of Legisiation-Address of President

Wright: of Toronto Insurance Institute.

Thse first meeting of the Toronto Insurance Institute
-was held this week. when Mr. Justice Riddell was the guest
.of honor. In the course of a sthrring address, the theme
being "Canada," Mr. Riddell expressed belief and hope that
the next few years would see the inauguration of a real
Imperial Parliarnent in Great Britain. 11e thought the Cana-

ýý,dian systern of Federal and Provincial Houses could hardly
,be improved upon as a model, and suggested that the Homne
Rule question could well be settled by the establishment of
Provincial Legislatures in England, Scotland, Ireland, and
even Wales; each ta be subordinate, in company wîth the
-Parliaments of thse dominions and colonies of the Empire,
ta thse Imperial Parliament in Lonidon.

RaliIwy Companles and Damage.
Mr. Alfred Wright, the president of the institute, pre-

sented a lengthy inaugural address dealing with many sub-
Jects of interest ta insurance men throughout Canada. 11e
called attention ta an amendment of the Railway Act, which
was passed in 1910o, and has the effect of removing thse right

-of subrogation ta insurance companies of the interest of

MR. ALFRED WRIGHT',
preeldenvt i5f th* IngurallO instituts 01 Toronto#

andi the weII-known manager for Canada of
the London andi Lancashire Firs

InsuraflOe Company.

-owiners of propcrty that mnay have been destrayed through
the negligence of a railway company. and recornmeiided its
ýconsideration by the insurance campanies.

In Canada, hie said, thse legal conditions; affecting fire,

and also accident insurance, are not vcry satisfactMr, iras-
much as it has not been deflnitely decidcd whether the
-Dominion or thse province has thse right ta legislate. As a

matter of f act, bQth the Dominion and thse provinces have
passed acte.

"I believe," he continued, "that srne steps have been
taken towards obtaining a decision of thse Privy Council aý

to tIse citent and meanîng of the British Narths Amnerda Act,

which is supposed ta define which l1egislative subjects (if f

may -use the expression) anc properly under thse jurisdiction
cf thse Dominion and which rnay bc dealt withi by the pro-
vinces, and, in order ta obtain this decisioli, a number of
questions are to be submittcd for the.detenasination of the

rivy Council. These initial stops were taken over a year

aga, but, so far as 1 can ascertain, thse matter bas not been
presse, either by thse Dominion or provincial authorities.
It would be very unfortunate if thse case were not proceeded
with, and insurance campanies should use their influence
with the Dominion and Provincial Governments towards
tbat end.

-1- ý4 -hi he,~ bcome so important

secms desiV~'Me, both froni the point of view of coin
and also of tllhý iïnsuring public, that there should be c
of laws and conditions for the whole Dominion, and
if the Privy Councîl shouxld decide that only the pro
have the right ta legisiate, it would be better that it
be known and the situation' thus cleared up.

"There ar other considerations involved and
classes of business than insurance affected. The Ca:
Manufacturers' Association have considered this qî-
of conflicting legisiation, and it is hoped that the Doj
and provincial authorities will proceed ta lay the case
the Privy Council."

Referring to insurance legisiation passed by sa
the provinces duiing the present year, Mr. Wright r,
that in April the New Brunswick legisiature passed
designed bettewr to regulate the placing of fire ins
with unlicensed companiee. In Ontario no amendmne
the law have cornte into, force,, but a bill was introduý
Colonel Clark in February which proposed ta make o
ber of* radical changes in the law respecting fire ins
policies. It was proposed ta adopt the priînciple of a
ard policy, and to, prohibit any variations except tise
pressly authonized by the Act.

Proposait Changes Ini Ontario Act.
A number of the proposed changes were opposed

repoesentatives of the various companies and the hi
referred ta a special committee, which considered thse
nt some length and made saime recommendations
form of a report. At the samne time the committec of
engaged in the regular ten-yearly revision of the S
had the Insurance Act under conisideratian, and it is
stood that they have prepared, a bill which differs bot]
the existing law and the act proposed by Colonel
This bill is flot yet available ta the public, but is eN
ta be hraught forward at the next session of the
lature.

The preserit Ontario Act, by Section 85(a) auti
the Departinent ta issue permaits for the insurance of _-
risks for one yeair with unlicensed insurers upon it
proved that insurance thereon cannot be obtained a
nary rates by licensed companies. It is understood i

the next session of the legisiature it will be propc
substitute for this provision clauses autho'rizing the lik
of brokers ta place surplus lines, and companies wh
taken out license under the new law and pay taxes ar
mit ta inspections will no doubt watch with interest ti
proposed changes along this line.

Amondmeflts 'of MaflItola Act.
In March, the Manitoba Insurance Act was amen

the insertion of provision requirinz fTom the compai
making up their annual statement, a statement showi
unearned premium liabihity upon ail policies if in a
toba company; and if an extra-provincial company,
unearned premium upon ail its policies upon property
'province. It is also made the duty of the. officers of tb
pany ta furnish the department wîth full particulars
liability. Sections have also been added requîring
company licensed in Manitoba ta maintain assets ini
toba at ail tinies at 'least egual ta the amount of
unearned premium liability in Manitoba, together w~
amount of its loss dlaims, and< ail other liabilities ini
toba. No dividend must be paid while the coir
capital is impaired or which would im<paiîr its capii
these sections are not complîed with it is the duty
inspecter of insurance ta report the fact ta the minuistt
the company is tai be called upon ta make up the dlef
or have its license cancelled. If the deflciency eqîîals
cceds 2o per cent. of the unearnied premiums, or if th
pany hb %,wrongfully- paid a dividend, the coin
licenses shall be cancelled by order-in-council,

it is toa be noted that the above provisions do not
ta companies holding a Dominion liceinse for whi
provincc issues certificates of registration inste;
licenses.

Changes In British COlumbls Leglslation.

In February, British Columbia adopted a general
ance act constituting an insurance department, and
ing al1 companies doing business in the province,
the local mutuals, ta take out a license. Thie dep<c
ciuired is $2o,ooo, with a proviso that the ministc
accpt a bond of a guarantee company. A compan>
mainitaini assets in the province sufficient ta offset
hiabilites in the province, including the unearned pri
reserve. It is not quite clear to me what is întenided b
clause, but I amn of thse opinion that this provision do,
apply ta licensees of thse Dominion govcrnment, wl,
keeping up deposits at Ottawa ta caver their liability i
whole of Canada.

Thse provisions relating ta the provincial supeT
A-t ns<f 4nqnrârncp art- qdor)ted frorn thse Dominion Act
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for arson, to inspect buildings, to compel the attendance
0;~ witesses, and to order the removal of accumulations ot
embus~tible material. The provisions as te insurance in un-
liizensed companies are similar tu those in the Dominion
Act, and the superintendent is given power to issue licen.,es
undetzr egulations to be made by the Lieutciiant-Goveriior
10 representatives of unlicensed companies to inspect n -ks
and adjust losses within the province. The act imposes a
tax of 2 per cent. on prennuins on risks in the province to
bc paid by the iicensed companies or by the azsured where
the risk is placed with unlîcensed insurers. The tax la sub-
stituted for the one formcrly imposedl under the Assessment
Act, and no munic'.pality hereafter mnay requili' a jocal
license 10 be taken out by any in5urance company. An an-
nual statement is required from the, companies licensed
under the act, the florin te be determined by the superin-
tendent.

Questions Left at Large.
The principal preovisions of the act, said Mr. Wright,

are borrowed partly f rom the Dominion legïslation and
parti>- from the Insurance Act in force in Manitoha and
Ontario. A number of q1uestions seem 10 have been left at
large, for example--the act is made te apply te Dominion
licensees- only, in so far as its provisions aie within the jur-
îsdiction of the province. The province, however, has been
fortunate in secuinlg as uts first supcrintend,'nt Mr. Guen-
ther, who asformeirly associated with one, of the companies
lu Tcronito and hoepractical kneulIedge of fire insurauce
will no doubt be of great assistance te the gevernment of the
provinice ln admiuistering the act. Noue of the other pro-
vinces have lvgislated( on the subject of insurance during
the past year.

Pol1icy cond1(itionsi cf thu varicus Provinces as compared
with Ontiario's;, W'r" ne0x0 anaysed, and stimmarized by Mr.
Wrighît u ho thenspk biel uf recent legisiation in somte
of the prvncsafeî n e loyers' liability.
Lait Out of Manltoba Act.

seem te me," said Mr. Wright, "that a considerable
amounit of work cf a -v hazardous nature, which is carried
on for the p)urp)ose of gaini, is excluded from the eperations
of the MaioaAct siinply because the work is being donc
on or ab)out a fatrmo; and it appears inconsistent that a con-
tracter contracting te build houses in the, city should be
compel)lled( Io provide compensation fer hîs workmen while
on the, other hand hie may be engaged in equally dangerous

oprtosupon a farm and where bis workmen, lu the
eýveut cf seieu njury, cannet recover compensation." III
znerely point this out," continued Mr. Wright, "as eue of
the ncnieciste be found in provincial legisiation re-
garding comrpensation te injured workmnen-all workmen
should be placed on the saine footing, and this can only bc
done by a Domîiion Act. There are other features, ' f
course, which may be regarded as more favorable from an
insurauc(e peint cf view. For instance, compensation 'is lim-
ited te dependants resident within the province ait the lime
of the accident, teznporary absence from the province ex-
cepted. This obvlates the serions trouble which often aie
in obtining settiemnt cf dlais, particularly when the re-
lativesý of the de,(cased reside abroad, say, iu lIai>', Den-
mark, or Swedeu, etc."
Workmon'5 Compensation In Saskatchewan.

WVith reference te the Saskatchewan Workmeu's Compen-
sation Act that there is ne schedule of indemnities restrict-
ing payment in the event of incapacity te haif wages or a
maximum ameunt per week, and eîiminating the first twe
weeks from the peried for which indemnity is ciaimable.-
which bas a teudency to stimulate a workman te returu te
bis duties as soon as possible; but the Act provides full
wages, medical, hospital and other expenses and any ad-
ditional sumns wýhich the Ceurt may award. This will ne
doubt enormousiy increase the dlaims for damages, both as
to the number and the amounit demanded. It wîli aise iead
te malingerinqr which will doubtless be eucouraged by un-
scrupulous doctors and lawyers, who will be benefited by
prolonging and exaggerating dlaims, and wbich wili be,
thinksq Mr. Wright, very costiy te the inurance coiupanies.

The meeting was mest successful and bodes weil for the
coming session.

The following are the officers cf the Canadian Manufac-
turers' Association for the cemniug year: President, N. Curry,
M.%ontreal-. vice-president, R. S. Gourlay, Toronto-, Ontario

vice-presklent, R. McLaughliu, Oshawa, Quebec vice-presi-
dent, C. B. Gordon, Moutreal:, Manitoba vice-presideut. M.
E. Christie, Wiunipeg; British, Columbia vice-president,
James Ramsay, Van couver; Nova Scotia vice-president J. P.
Edwards, Londonderry; New Brunswick and Prince Edward
Island vice-president. John Pahner, Fredpricton: Alberta
and Saskatchewan vice-presideut, W. H. Clarke, Edmonton;
treasxîrer, George Booth, Teronto.

PREVENTION AND RELIEF 0F ACCIDENTS.

Permanent Programme Requîres Definite Principles-
Every Inquiry Should be Compensated.

"The Prevention and Relief cf Accidents," was the sub-
jeet of an intcresting paper read by Mr. F. C. Schwedtman
cf the National Association cf Manufacturers cf the United
States and chairmnan of the special commission cf that body
whîch has recenîly concluded exhaustive research on the
subject befure tie members of tiit, ,.iinadiati Manutac-
turers' Associaîtion ai Toronto e tl.Mr. Schwedî-
man's lecture was iiiustrated by lanteru slides showîng
charts, tables and diagrams, and he furnished a comprehen-
sîve array of accident slatistics compiled in several Eurepeau
counitries.
Permanent Programme Requiros Definito Prtno4ples.

Thougli the, subject had engaged the attention cf legis-
lative bodies the world over for 3o years pasl, said the lecturer,
the United States and Canada wcre, on the whole, f ar be-
hind other civilized nations in questions concerning injured
workers' compensation, employers' liability and accident pre-
vention. Experts agreed that nearly one-haîf of ai work
accidents could be eliminated b>' systematic endeavor, and
consequenl>' their preventien was of prime importance.

It mighl take years et educational work to establish a
Permanent programme lu ail parts of the, country' and in all
caliings. A permanent programme required defluite cardinal
principles, and such cardinal principles had been adopted ait
the last annual meeting cf the speaker's association. The
flrst cf these was "Iah legislation must be for compensa-
tion,"1 with the explanation added, "ever>' kind cf employ-
ers' liablit>' legisiation has proved a failure in every civihized
nation."

Used as a Political Football.
l'Compensation legislation must cover every wage worker,"

was anether principle, with the explanation, "The man who,
witheut bis ewn fauit, loses his baud iu a farm machine, is
as mucb entitled te compensation as the man who Jeses bris
haud in an englue gear.' It was cf luttle use te construct
laws net covering the farmer. An>' law wbich covered the
farmer would neyer be enforced in a radical manner, while
eue ccvering the manufacturer alone was hiable te be used
as a political football.

Another principle was, "'Compensation shouid be as-
sured; it must be as certain as goveruiment bonds, state,
mnutual and stock insurauce, as well as relief systems cover-
ing inciividuah shops, sbouid be encouraged, and noue cf
them must be barred." The inteut cf Ibis provision was te
benefit alike employers and wage workers, and to distribute
the cest of uupreveutabie accidents over ail consumers. "Comn-
pensation must be efficient,', was the next principhe. "Net
less than 75 cents eut of ever>' dollar paid into the insurance
fund shouhd go te iujured workers or their dependients."

Evory InJury Should be COMPensated,
Careful investigators declared tbat only 25 to 4o cents

in tbe dollar expended in Canada and the United States for
ljability insurauce went te the injured workers. The îu-
efllcîency cf present schemes and the dissatisfaction created
b>' their administration arose hargel>' iu squabbles as to the
extent of the responsibiiity cf parties involved, bence the
next principle, "Ever>' injur>' except those due te intention,
criminal careiessness, or druukenness ou the part cf tbe
workers, should be compensated."

Mr. Schwedtman declared bimself flrmly opposed te auy
systemt cf veluntar>' prevention and compensatien, whicb had
sigualiy failed of success lu a number cf attempts te linre-
duce sucb a system iu Europe. The trend of scieutific
tbought everywbere new teuded tewards compulser>' systems,
and iu Ibis malter Canada bad a distinct advantage by virtue
cf the absence cf censtitutienal limitations in this counIry'.

A COOD COURSE FOR BOOK-KEEPERS.

The Chartered Acceuntauts' Students Association of
Toronto bave arrauged. an excellent course ceusisîg cf 44
lectures on book-keepiug principles and accouutiug preblems.
Cost, accouniting, aritbmeîc, business investigation, statute,
coim1panv and commercial haw, auditing, municipal, law and
arcouuting systems. The fee for the complete course is
$15, and the lectures are te enable ail book-keepers, wbo de-
sire to improve their knewledge of book-keepinz and account-
ing and se, qualif>' for better Positions. Mr. G. W. F.
Hlodgius, 43 King Street West, Toronto, is tbe secretary and
wi be pieased te furnish full particulars te ail interested.
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LONG SERVICE PENSIONS

Should b. Adopted by Lite Insurance Companies-The
Three Parties Most Interested.

The subject of Long Service Pensions was discussed by
Mr. J.,W. V. Lawlor, branch manager of the New York Lif e
Insurance Company, St. John, N.B., at the recent convention
of Maritime Life Underwriters. The paper caused consider-
able interest and it was resolved ta send a copy to the head
office of each of the Canadian Life Insurance Companies.
Mr. Lawlor said that section 57, clause 2, of the Canadian
Insurance Act, igio, pravides that: "For the purpose of con-
ducting affairs of the oempany in the mnost efficient manner
in the interests of the policyholders and shareholders, the
directors may makre by-laws, Providing for the creation of a
staff pension fund, but sucli by-Iaws shail, before becoming
effective, b.e submitted ta and approved of at an annual meet-
ing of the campany, or at a special general meeting of the
mexnbers thereof, notice of the intention to consider such by-
laws having been in either case duly given."1 This makes
it clear that in Canada it is perfectly legal ta makre provision
for pensions for those engaged in thîs profession and the
fact that sucli provision was made after the careful consider-
ation given te "The Insurance Act, 1910," by bath the House
of Commons and the Senate clearly shows that aur legislat-
ors of this country, after most painstaking investigation,
were convinced that pensions should and would be provided
by the life insurance campanies in this Dominion.

Should be Adopted bY Lite inhuranos Compaies.
Long service pensions are becoming so general in the

present day in the civil service, banks, colleges, great indus-
trial plants, etc., in Great Britain and America, that if the
idea is adopted by the Mie insurance companies of Canada,
as provided for in this act, tne effect cannat but be Most
salutary to every departmnent of each companiy's organiza-
tien, and would in no respect be detrimental ta, but rather ta
the advantage cf the policyholders and the shareholders.

A fildman lately stated that bis observations were that
the mnembers of our cailing do flot accumulate the sinking
fund for old age and failing health about which we talle s0
glibly ta Prospective clients. As a matter of fact hie could
nat recail an insurance man, local manager or agent, in the
Maritime provinces, who, after 2o or more years of continu-
ous work had acquired a competency, or îndeed more than a
living. Personally he had not, nor did hie hope ta do so. He
also <bserved that h.e could recaîl numereus instances in sup-
port of the statement, that the nature. cf the occupation of
the life insurance solicitor is sucli that persistence in it for
a long period of years totally unfits him for other commercial
pursuits in the afternoon of life.

To bring in conicrete form, ta your notice the benefits of
pensions in a maritime institution, of which we are ail proud,
let me mention the system adopted by the Bank of Nova
Scotia. The bank sets aside yearly a variable sum, depend-
ing upon the profits of the year's business. The employees
contribute 4 per cent. of their salary te the pension fund.
Should they leave the bank their contributions are returned
with 3 per cent. compound interest. A branch manager in-
forms me that he bas been in the service of the bank 23

years. His salary is $4,000. If lie were retired to-day he
would receive 23 /5oths cf his present salary, or, if in 35
years, 15/5oths of bis salary as at the date cf retirement. As
the majority of fieldinen work on commission instead of
salary, somne different plan would probably bie used.

A Staff Savinge Fund.
Possibly several Mfe companies have pensions or other

funds ta be used for benefits cf oId or încapacitated, faith-
fuI long service employees, but unfortunately it is nat 'easy
ta get facts re same so te two only will reference b. made.

The Metropolitan Life Insurance Company, have what
they termn a "Staff Savings Fund," made up from subscrip-
tions by the company deposits of employees, and interest ad-
ditions. It is mnanaged by a board cf trustees, seven in
number.

The New York Life have for many years had what is
known as "Nylic"; a fund established ta gzive permanency and
character te the work cf the fildman and for bis benefit as
well as ta the ultimate benefit of the policy-frolders.

The Dominion parliament woul-d net by legislatien ap-
prove of pensions, nor two great insurance campanies, as
above outlined, have pensions provided, unless certain that
it was ini the test interests of ail concerned. Three classes
are interested, the Companies, the insured, the filiman.
Let us see how they would be affected. The cempanies'
main object is ta get the business at Ieast cost, and te see
that it stays on the books. The. lisured wants absolute se-
curity at reasonable cost with all possible profits, and the

fieldman wants aUl commissions lie can earn as Weil
large satisfied clientele. We will examine these differer
quirements. The more permanent and profitable a c.
becomes, the more men will b.e attracted te it, and geni
they will bie the better men. The more that seek rate 1
the less should be the expense cf the company. The.
fildmen that remain for years with their company, thE
new help would have ta b. souglit, hence the saving.
company keeps adding a few good permanent men te lii
agents every year, it stands ta reason that in a few yeai
company would find a material saving in cost of proc
solicitors. The fact that a fieldman remains with one
pany for years, becemes an advertisement and a cre<
both.
Permanent Field Foras Would Usorsase Lapses.

No argument need bie advanced in support of the
ment that a permanent field force would materially pr
lapses. Where agents remain but a short time with a
pany, they are apt to have friends drop their policies,
go with them te their new company, and even wher
policyholder may not change,' a "HFard company story
the ex-agent has a tendency to dissatisfy policyholder!
increase lapses. A word from an agent, whio for year
represented samne company, goes a long way towards i
ing insured te keep his policy at a critical time, like d
the investigations cf igos-igoý, whereas the. ever char
agent would not carry influence.

The insured, seeing the. agent who insured him rE
with samne company, feels more confidence in it, and fE
so, naturally'becomes more of a booster for that compan:
agent than would otherwise be the case, h.e hears fewer
mental statements, and feels more secure and as con
would b. saving h.e certainly would share in its greater
perity.

Ths Thre Parties Most Interested.
The three parties most interested will ail b. gaine

a dloser alliance or bond between company and agent,
there is nothing mare effective than a pension te net
bring the best men te the business but to keep a large nu
for their full working years.

.W. must hope that the time is nat far distant whi
lîf. insurance companies wili, adopt this system, an,
agents would heartily uite in contributing ta the fur
required, for, one cf the beneficial results would be thý
mendous uplift and outlook it will give te the toilers ini
and field, who have long been faitîful in the camp
service, and who, until now, have had ne other expect-,
when old age and infirmity overtake them but dismis5
make room for younger and more energetic men.

HUIDSON'$ BAY COMPANY$8 POLICY.

The Hudson's Bay Company will adopt more m
metheds ta, coe with the needs and growth of Wýe
Canada. This is the statement. of Mr. Thomas Ski
deputy governor cf the conipany, who lias compieted, 2
through the West. "The policy of ultra-conservatism
tofore observed by aur company"l h. says, "will b. re
ta a certain extent, for we expect te Play a more enex
part in the development of the West. Wherever there;
a necessity fer new buildings and stores they will b. er
and we intend to push our trade with a great deal of e,
and zeal.

"Canada is the country of the present and îmn-,
future, and Europe's eyes are centred upon it. It is the
cf golden promise, and a veritable earthly paradise.
Hudson Bay Company realizes ail this, and will hencE
be a mest important factor in the development cf i
Britaîn's fairest dominion, We hl a large acreage ir
menton and on the Saskatchewan River> and we do net
intend ta devekop this, but ta, ziv over part of it te tbt
of Edmonton for park purposes. We are ready ta ente
field energetically, and when we do so we are not sat
with half-way measures."1

The sales cof farmn landis by the Hudson's Bay Gem
for the quarter ended September 30, ameunted approxirri
to 14,600 acres for £54,800, as compared with xS,8oo acr(
£48,00o; and the sales cf town lots te £37,700, as comjý
with £3.2oo for the correspondinqr period of i950. Th
ceipts are £c68,700, as against £49,80o in 59 50. The salc
the six months endeci September 30, are 24,T00 acre
£88,goo, and townx lots were sold for £70,700, as cern]
with sales cf farm landst 72,200 acres for £218,400 and
lots for £21,40o for the carrespondinq period of i910.
total receipts for tiie six months ended September 30, an
ta £178,ooo, as compared wýith £i36,cOo for the. carres]
ing half of igoe
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RECENT FIRES.

Monetary Times' Weekly Register of Fire Losses and
Insurance.

Montreal, Que.-October x2th.-Hotel Dieu slightly
damaged. Loss and orngin unknown.

SlMO*,, Ont.-October gth.-Lvery stable of Mr. Lewis
Green destroyed. Loss and origin unknown.

Brighton, Ont.-October roth.-Residence of Mr. J. W.
Gordon damaged. Loss and origin unknown.

Arden, Man.-October 6th.-Lvery stable of Mr. Nelson
Harper destroyed. Loss and orngin unknown.

Port Arthur, Ont.-October ioth.-Tug Gordon Gauthier
destnoyed. Loss about $2,000. Origin unknown.

London, Oft.-October î7th.-Apartments at 556 Dundas
Street damaged. Loss about $400. Origin unknown.

Bellevile, Ont.-October î5th.-Ontario Pninting Office
badly damaged. Loss about $3,00o. Origin unknown.Woodstooki Ont.-October loth.-Barns of North Amn-
enican hotel destroyed. Los$ about $2,500. Origin unknown.

Dauphin, Man.-October 'xth.-Planing miii of Mn. T.
A. Burrows, Birch River, destnoYed. Loss and orngin un-
known.

Kingston, Ont. October 17th.-Stables of Canadian
Horse Artillery, Place d'Armes, damaged. Loss and origan
unknown.

Bordent Sask.-October 14th.-Barn ewned by Mr.
Charles Orchard, and 16 horses destroyed. Loss and origin
unknown,

si. John, 1.S.-October 'oth.-H-ouse of Mn. Fred. Kins-
rruan, 27 St. Patdrick Street, badly dannaged. Loss about $200.
Origin uniknown,

Caron, Sosk. Octeber îoth.-Residence of Dr. Gray de-
stro -ed, Miss Gray burned to death. Loss unknown. Onigin,
ga1soline explosion.

CuelPh, Oflt.-October ioth..-Ret;idence Of Mr. H-. H. O.
Stuil, 2 lfuskisson Street, badly damaged. Loss unknown.
Origin, lamrp explosion,

Blenhsîm, Ont.-October î8 th.-Lumnber miii of Mr. Neil
Watson, Mu111, desýtroyed. Less about $6,ooo, insurance $i,-
500. Origin unk-nown.

Toronto. ot.-october ' 1th.-llome of Mn. Wni. T.
Thorpe, î.31 Argyle Street, badlY damaged. Loss about
$350. Origin, upset oul Iaip.

Medicine Mfat, Ait&.-October 4th.-Barn of Mn. R. B,
Taylor, Main Street North, destroyed, also three horses and
one cow. Loss and oriîin unknown.

Clandmboyo, Ont,-October îoth.--Garage of Mr. Weather.
spoon badly damaged, and two automobiles destroyed. Loss
about $4.000. Origin, gasoline explosion.

Gorfle, Oflt.-October sth.-Barns of Mr. Walter Ren-
wick, 17th Concession Howick, destroyed, aIse two horses
and fifty pigs. Loss unknown. Origin, spank fron, engine.

*ngersoll, Ont.-October 8th.-Workshop of Mr. A. B.
Hings-ton, collar maker, destroyed. L.oss about $5oo. Origint,
mic nibbling matches.

Aberdeen, Saok.-October 6th,-Paîrie and stubble lire,
destreyed 5o acres of cnop and buildings of Mr. T. G. M,,oore.
Loss unknown. Onigin, supposed cigan stub carele-ssly
thrown.

Markdais, Ont.-October îsth.-Outbuldings of Mn.
james Bell destroyed, also two horses, t50 hens, 2,000 bushels
grain, seven tons hay, and harness, etc. Loss about $ 12,000.
Onigin, incendiarÎsm.

lit. Catharines, Ont.-October îsth.-Summer house of
Mn. Frank Darby destnoyed. Mr. Darby bunned to death.
Loss unknown. Origin, smoking in bed. Establishment of
Bissonnette, Case & Company destroyed. Loss about $20,-
oco. Origin unknown.

WsYmouth, N.8.-October sth.-Blackader milîs totally
destroyed. The Sissiboi Lumber Company and the Blanch-
ard Lumber Company had quantity of lumber destroyed.
Loss and enigin unknown. The insurance was as follows,
subject te revision:-Spingfield, $î,ooo; Royal, $i,Soo;
Queen, $1,500; Union Insurance Company, $2,ooe; eoyal
Exchange, $3,0oo; Sun, $2,ooo; Phoenix of London, $2,ooo;
Royal, $2,ooo; Queen, $2,000.

AUDITIONAL INFORMATION CONOERNINC FIRES
ALREADY REPORTED.

Toronto, ont.-The loss sustained by Mr. J. Brass, 148
Yonge Street, was $5,000 on stock, and $2,0o0 on buildings.
Insured with London, Liverpool & Globe.

montreal, Que.-Mr. Thos. H. Skelcher sustained loss
Of $43, on furniture, etc.; $293 on buildings, and $40 on
rentai. Tisured in foUlowing compaflies :-Furniture, etc.,
Insurance Comnpany cf North America; buildings and rentaIs,
Royal Insurance Company.

Regina, Bask.-Messrs. McMillan Brothers' lîveny stable.
Insunance on building, Queen's, $1,250; Sun, $1,25o;
Guardian, $2,500; German-American, $i,ooo; total, $6,ooo;
insurance on contents, Guardîan, $1.500; loss on building,
$333.40; loss on contents, $1 13.03.

VANCOUVER FORE RECORD FOR SEPTEMBER, 1911.

The total loss by tire during September was $30,655; 0fthis amount $27,065 was covered by insurance, leaving the
loss above insurance paid, $.3,590. The total value of pro-
perty invoived was $15,23. 'lie departrnent respondcd to35 alarms durîng the month divided as foliows :-False alarms,
5; exhibition runs, 2; chimney tires, 2; bush lires, i ; tireswhere danmage occurred, i i; small tires where no damage re-suited, 14. 12,700 feet Ot hose was laid and 1,092 gallons cfchemical was used to extinguish the tires. *l'lie tiinee prin-cipal fires the department had to contend with were atMessrs. Shelly Brothers' bakc ovens un Asii Street, HoffarMotor Boat Company's plant on Georgia Street and Mn.Henry Darling's Paint warehouse on Powell Street. The dam-age sustained at these tires being $5,570, $12,00o, and $9,ooorespectively. A list of tires where daniage resulted foilows:
2nd- Fine in Messrs Shelly Brothers' bake oven at 2,533 AshStneet. The blaze was in the uppen front portion of thebuilding where the flour was stoned and directly over theeven, I3oth building and stock being considenably damagedbefone the fine was extinguished. Cause of fine unknown.Damnage $5.570 party rovered by insunance. 3rd-Fine in
frame cottage at iio Shore Street, caused by grease boiling
over on to the stove. The blaze stantedl in the kitchen and
had a good held on arrivai of the lire app.ratus. Building
owned by Mn. Miii, and occupied by Miss Kate Clark. Dam-
age $3,250 covered by insurance. 4th-Fne in frame shed
at 795 Powell Street, owned by Mn. C. W. johnston and oc-
cupîed by Mn. Apostie Griumn and used as a fruit and candy
store. Fine appanentiy of incendiany origin. Damage
$ 100.00. 7th-Fine in semne eld sign boards in rear Of 430
Cordova Street West, owned by Msn.Hopps & Duker.
Damage $30- 16th.-Fîre at the Hloffan Moten Boat Coin-
pany 's premises at 1,Q33 Georgia Street. The building,
which was a one story trame structure, was a mass cf Rlames
on arrivai cf the fine depantment and both building and con-
tents wene a total less. Damage about $12,000 pantly covened
by insurance. I7th-Small fine at 7683 Hamilton Street,
caused by a iamP being placed too close to a window cuntain.
Building ewned by Mrs. Lawson and occupicd by Mns. Hiow-
ard. Damage $45.00 covered by insunance. i8th-Fine in
awning at 339 Hlastings Street West caused by a lighted
cigan being dropped frutm an upstair window. Building oc-.
cupied by Messrs. E. P. Charlton & Company's tu and 15
cent store. Damage $15o.oo cevened by insunance, igth.-
Small fine at î,îgo Seaten Street, caused by a defective chim-
ney. Building ewned and occupied by Mn. J. G. MacKinlay.
Damage 8460.00 cevered by insurance. 2.3rd-Fine in Mn.
Henry Dariing's paint warehouse at 28 Powell Street, fromt
som)e unknown cause and owing to the veny inflammableý
nature cf the contents soon gained a gond headway. Cen-
siderable damage nesulting te beth building and contents bie-
fore the fine was breught unden control. Building Owned
by Mrs. Tie. Damage $9,ooo covered by insunance. Smahl
fine at 417 Richards Street caused by an ovenheated electric
mron burning a hole in the table. Building owned bv Mn.
Botteger and occupied by Grant & McDonald and used
as a tailor shop. Damnage $30.00. 3oth-Small fine at 515
Hamilton Street, caused by an electric iron. Building oc-
cupied by Mn. Jones and used as a clothes cleaning estab-
lishment. Damage $20.00.

The Canada National
Fireqe Insurance Company
Head Offlce-Banc of B.N.A. Bltg., Wnnpeg, Can.

Authonized Capital - $3.000 000 Now open
Subecribed Capital - 2,000.600 te receive
Capital paid up - - 560,000 business.
Reliable Agents wanted throughout

the Province of Ontario.
Add,..uu-

C. E.CORBLO. ruuoh Mana..,. PF@V118..ef Onturi@
Telephoces-Main 4fl;'N'OrthS841 SOVI*torAu Street, Toronto
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NEW INCORPORATIONS.

rorty-two New Concerne Have Been cranted Charters-

Many of an industrial Natur.

Forty-two coxupanies were i,îcouporated last week with
a total. capitalization Of $13,1 14,000. Six of the companies
have capital of a million dollars and over as follows: Utica
Mines, Kaslo, B.C., $2,oooooo; Pither & Leiser, Victoria.
B.C., $2,00o,ooo; Arkansas-Vancouver Timber apd Lumber
Company, Vancouver, B.C., $2,ooo,oeo; Dominion Match
Company, Vancouver, B.C., $i,oooooo; Northern Land and

4..Loan Company, Winnipeg, $î,ooo,ooo; Canadian Lumber
Î-Yards, Montreal, $1.000.000.

The majority of the companies granted charters were
of an industrial. nature, there beîng 13, whî1e land com-
panties totalled 5, investinent 2, and mining z.

The following is a list of charters granted duuing the
past week. The head office of each company is situated in
the town or city mentioned at the beginning of each para-
graph. The persons named are puovisional directors:

Kaalo, 5.C.-Utica Mines, $2,ooo,ooo.

Golden, B.C.-Wiîndsor Motel Comnpany, $io,oo>o.

Ottawa, Ont-Stapleton Realty Company, $îoo,ooo.

Welland, Ont.-White & White, $4o,ooo. H. A. White,
E. V. White, H. J. White.

Mliton, ont.-Williams & Son, $40.000o. J. W. Williams,
J. R. Williams, L. G. Williams.

Beriln, Ont.-Wrîteaway Fountain P'en Company, $40,..

000. T. A. Witzel, J. Johnstone, A. Weir.
Carleton Place, Ont.-Carleton Place Rink Company,

$i5,oo D. Findlay, A. E. Gram, W. Baird.

$t Boniface, Man.-Western Concrete Comnpany, $5o,-
ooo. J. Mouvet, E. Marchand, F. LeQuerrie.

Breakeýyvllle, Que.--Chaudiere Mill Store Company,
$20,ooo. G. Breakey, M. Begin, G. D. Anderson.

St. .John's, Que.-E. R. Smith Co-mpany, $75,000. G.
W. MacDougall, L. Macfarlane, C. A. Pope, Montreal.

Souath Poroupine, Ont.-King Gecrge Motel Company,
$5o,ooo. W. A. Gordon, F. A. Day, C. fi. Day, Maileybury.

Moose Crek, Ont,-Roxborough Inidependent Telephone
Company, $îoooo. D. A. MacGregor, N. McRae, R.
Shank.s.

MebertviIIs Station, Que.-La Compagnie de Conserves
d'lHebertville, $2o,ooo. A . R. Hudon, J. E. Simard, L. N.
Michaud.

MeAuley, Man.-McAule-y Curling and Skating Rink
Company, $i,ooo. D. D. Smith, W. MU. Stewart, H. Chipper-.
field.

Hervey juriction, Que.-Gatineau Industrial Company
$200,000. Ml. Doheny, Montreal; T. Malonc, Three Rivers
A. Beck, Hervey Juniction.

Ullerton, N.D,-Reorganized Miller's Tanning Extra
Company, $48,ooo. if. W. Just, Moutreal; A. H. Maningtoi
St John; F. N. Beveridge, Miflerton.

Vicoria, E.C.-R. Marris & Company, $25,ooo. Suns(
Manufacturing Comnpany, $2 5,000. Victoria Steam Laundx
Company, $6o,ooo. Pither & Leiser, $2,000,000.

Montréal, Que.-Fit Rite Tailoring, $2o,ooo. A. V~
Murray, F. L.. Martel, F. R. Chabot. Abbey Realty Con
pany, $5oo,000. W. J. Carrique, J. WV. Abbey, W. F. Thorn
son. Canadian Luinher Yards, $i,o>oo,ooo. G. V. cousin
E. G. T. Penny, S. T. Mains. T. R. Gaines, $5o,ooo . T. 1
Gaines, L. A. Dubrule, R. DeSeirres.

Winnlpeg, Man.-Northern Land and Lean Compa~n
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SOHOOL DISTRICTS -EMPOWERE-D TO BORRO
MON EY.

The following school districts have been authorize<
borrow money. The particulars are given in order, n
and number of school district, amount required and n
of secretary-treasurer:

Aiherta.

Cooke, No. 2489, $1,500. J. T. Cooke, Munson.
Midvale, No. 2413, $1.500. G. Price, Haneyvîile.
Camrose, No. 1315, 85,400. H. J. DahI, Camrose.
Metitize, No. 2310, $400. G. Deeprose, Mecheche
Camrose, No. 1315, $23,000. H. J. Dahl, Camrose
CreoleBelle, No. 2347, $2,oo. E. S. Rose, Stevevil
Morgan, No. 2458, $ 1,300. S. W. Oxford, Hardist
Barwood, NO. 2213, $4.300. W. J. Croston, Drumbe
Brookland, No. 2302, $800. N. W. Little, Meaton M'~

White Rose, No. 2398, $ 1,500. W. S. Jacobs, Mun
Battersea, No. 2431, $1,800. M. B. Kane, lron Spri
Crystal Lake, No. 2449, $2,500. J. T. Ingram, 1

bridge.
Golden Valley, NO. 2514, $1,50o. J. G. Barclay, Ri

Sun.
Saskatchewan.

Greenba nk, No. 692, $2,500. R. Franie, Kelso.
Melville, No. 2187, $950. F. E. *Culp, Melville.
Nedora, NO. 230, $2,000. W. T. Whittle, Amulet.
St. Denis, No. 166, $i.Soo. A. Gauthier, Vonda.
Tynder, NO. 216, $2,500. H. M. Mclntyue, Tyner.
Elmoxood, No. 2733, $ 1,500. S. A. York, Cadillac.
Bûberdorf, No. '2517, $1,500. R. Grahamn, Jansen.
Norfolk, No. 47, $1,500. C. B. Cook, Grismervi1(
Ear Lake, No. 2739, $i,6oo. H. L. Bowlby, Uniti
Birnainwoixl, NO. 2690, $1I,000. S. Ferry, Medste;
Oxford Plains, No. 279Q,-$ 1,200. J. W. Cine, Zeili
Poplar Dell, No, 210, $1,4,00. W. E. Pogson, Me
Fraser, NO. 2752, $1,800. L. W. Wilhiaxnson, Mev
Red Deer, No. 2676, $,0oo. W. E. Collins, Char]
Shellbuocik, NO. 252, $7,ooo. D. M. Ford, Shellbi
Ulmer, No. 287, $1,2oo. G. E. Vanderburgh, Neu
Loch Lom'ond , Noý. 2816, $1,"o. L. R. Hill, Cress
Veydant Valley, No. 233, $lî800. Mary E. Tet

Verig-in.

NOTES 0F BIDDINC.

Six Toronto bond firms bid for the Sandwich. Onw
$ 16,3oo 5 per cent. rô and 20>-year debentures, which
awarded to the Dominion Securities Corporation.

For the $100,oo0 5 peu cent. 3o-year debentures of
tage la Prairie, Man., eight bids were received, five
Toronto bond firns, one frpm Montreal and two frour
gina. The offer of the Ontario Securities Comi
Toronto, was accepted.

Ten offeus were rec:eived fo)r the Moose Jaw, S
$1 25,000 434 per cent. 30-year school debentures, eight
being froun Toronto bond houses, one froun Regina anc
from Winnipepg. As previously noted, the award was
to, the Dominion Se-curities Corporation, Toronto.

CLEARINC N#USE RETURNS,

, The following are the figures for the Canadian C
SHouses for the weeks ended October 2oth, 1910; Octob<
. and October igth, igii, with percerttage change:-

Y, Oct. 20, 'Io0. Oct. 12, 'l 1. Oct. 19, 'Ili.

n. Montreal .. $43,707,771 $51,90(),863 $50,877,148
s, Toronto . .34,838,939 37,264,516 37,008,109

'. Winnipeg .. 26,654,905 26,973,197 3 1, 46), 571
10 Vancouver (19987,485 12l164,737 11,445,658
r, Ottawa .... 4,176,766 4,499,879 4,821,252

Calgary ... 3,111,319 4,475,845 5,589,165
~d Ouebec .... 2,322,090 2,701,188 2,799,229

y, Victoria ... 2,169,192 2,803,830 2,881,877
SIHamilton . . 2,214,027 2,562,872 2,836,943

o. Halifax .... 1,848,219 1,797,129 1,827,761
îr St. John .. 1,473;175 1,482,064 1,596,541

Y, Edmonton. 1,860,207 2,403,525 3,732,817
London .... 1,378,758 1,450,087 1,449,246

J. Reginta .... 1,252,920 1,60~3,705 1,670,911î

y, Brandon .. 687,231 643,236 .....
ug Lethbridge 529,177 615,918 799,209
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SEPTEMBER BANK STATEMENT.

As we go te press,' the September banik statement cornes
to hand, sheo îng a small increase in current loans during the
month of $14,383,645. Cai l ans abroad werc withdrawn tu
the extent of $8,î96,ooo, and demand deposits increased by
$2,473,ooo. The feilowing are the principal items and
changes:

Sept. 30,
191 i.

Deposits oni demand..........$313,584,893
Deposits after notice.............577,591,045
Cali loans in Canada...... ....... 67,717,991
Cali boans elsewhere ... .......... 93,517,076
Current boans in Canada..... ».....749,067,607
Current boans elsewhere ».. - 35,587,127
Circulation.........-.............97,197,176

The statement will be printed in fuît in
Monetary Times, together with an analysis.

Changes in
Sept», 1911.

-* $-2,473,225
+ 1,850,089
* 2,611,881
* 8,196,744
* 14,,383,645
+ 1,b97,931
+ 6,566,646
next week's

SPANISH RIVER PULP AND PAPER MILLS.

The unsobd balance of $20oooo 6 per cent. first mortgage
sinking fund bonds of the SPanish River Pulp & Paper
Milîs, Limited, is being offered by the Dominion Bond Coin-
pany. The operatiens of the cempany have been successful.
The net earnings after interest charges and depreciatien had
been deducted, amounted in 1909 to s169,555, and inI 1910 te
$2o7,899. The earnings for the year ioîî, based on resulîs
for the first nînie months, te September 301h, and estimated
for the three remaining months, wîll ameunt to over $250,-
0o0. Thle general. manager of the company has cstimated
that the net profits of the company, after the installation of
the paper mill will amount te at least $45o,o00 Per annum.

The b)onds are a first mortgage on all the preperties
ownedJ by the Company. Tbrough the operation of a sink-
îng fund the bonds are retired before maturity, tbereby creat-
îng an ever increasing equity behind the issue. The pulp in-
dustry is destined to be one of the most important in Canada.

Tecost of producing pulp at the company's mîll bas
sîeadily decreased, and owing to increased demand, the price
has steadily increased. The Company bas found a ready
mnarket for ail the pubp il bas manufactured in the middle

WsenStates. Statistics show that these States Consume
one-third o! the total consumption in the Unitcd States. This
bond offering appears te be an attractive one.

THE MOLSONS BANK.

An excellent repo)(rt was presented at the nitty-sîxth
annual general mieetingi of thje shareholders t 'Lise Molsonis
Bank field in Monireal yesturday. In addition to plcain1g
resubîs of the year's oprtosrecorded, the address of MNIr.
W. M. MacPherson, the banik's president, was unusually in-
teresting in regard to the, general outkook. The profits of the
banik for the year etilittd September 3oth, 1911, amouinted te
$7'12.539. After payýing the increased dividend of ii per
cent., taxes, expendîtures on biranch buildings, and usual
subscription to the penisio>n furid, there was a<i<ted f rOm
profit and loss account $2oo,ooo to reserve f und, raising il
te $4,ôooooS, and leaving stilb at profit andc boss a balance
of 8119),_l6. The bank's general business, deposits and
Joans, ali show saîsfactory gTowth with good prospects of
continuance.

A shareholder asked if the new capital issued last year
and floated in the British market had been well employed
and an affirmative answer was given. Mr. MacPherson
suggested that ini order to, increase the power o! the banik te
belli in promptly marketing the harvest, it woubd bie webl toi
make September ist, instead, o! October xst, each year the
date whecn the extra issue of circulation mify bie permitted.
The batik, he said, had shared in the splendid growth of the
whole country anti now that we can more saiely counit on ne
unsettling, changes being madie in the tariff, pontinued pro-
gress in wealth anti well-being may reasenably bie expected.

The bank's deposit now ameunts te $1,041,000,000, a
larger total than last year by $8î ,oo,ooe. The sharehelders,
directorate an-d management of the Molsons Bank have every
reason to be proud and satisfied at the position of tbeir in-
stitution, the resuits of its eperations hast year, and its pros-
pects.

Messrs. Bearinger and Chapin, Toronto. who purchased
the Montgomery timber limits at Dalhousie, N.B., here a
few years ago, sold saine to the Dominion Iron and Steel
Comnpany of Sydney, recently, for $250,000. Besides one
square mile in the town of Dalhouisie, there are eighty
miles of timber limits as wefl as boomns, tugboats, etc. The
110w owners plan extensive ÎiPrOvement'i.

THE WEST 1S PROSPERO US.

Mr. W. C. Nexon, of Mcssrs. I3rent, Noxon & Compan,/_
bas returned fromn an extensive trip through the Westî, includ-
ing the principal centres and the country surrounding them.
On the whoe Mr. Noxon fuund the country in a satisfactory
position. The farmers in ail provinces wîll corne out of the
seasen with a profit and a fair one in most cases. Wbile this
year's crop will doubtless fail far below wbat was estirnated,
it is nevertheless a large increase ever last year. Prices are
goodi and reasonable presperity is more than assured. Settie-
ment is rapid owing te the opening up of the new railway
uïnes. Indications point te a continuance of railwav construc-
tion and the opening of new territery. There seems te bc a
demand for al] the land available. The eperation of large
tracts of land is incrcasing. Agricultural land bas sbown a
steadv enhancement in value. Undoubtedlv the high figures
pertaining te land in manv of the centres are partially main-
tained by the eperations of a large nuniber of real estate
agents and whatever these in the East rîî.v thiîîk of sucb
values, the future alont' will demeonstrate the justice or other-
wise of them. Building operations are active, and when the
next census ïs taken in î()2i, our Western Provinces will bave
exceeded the past ten vears' good record.

PROVINCIAL OOVERNMENT PURCHASES COCHRANE
BONDS.

Trie Ontario Goveroment recently purchased front the
tewn ef Cochrane $38,5o0 of their bonds on a 4 per cent.
basis in order to extend semne additional assistance te tbemn
sïince the unfortunate fire. The meney reeeived fromn the
government is intended to repair and rebuild sidewalks,
school bouse, jail, municipal buildings, etc., and in addition
te provide paymnent of tbe outstanding debentures and their
înterest for the next fcw years, by whicb time il is fulby ex-
pected that the town will have reeovered itsebf and will be
in a position te rneet its obligations promptby as tbey always
have -done.

Another important feature in thtis Connection is that a
large amounit of the meney which was contributed toward the
loss and suffering frem the lire was, we undt'rstand, expend-
ed bv the board of trade in placing the settiers of the dis-
trict back on their land. The governiment ewns a large
amrount ef land in Cochrane and it is necessary that there
should be an important business centre created in the dis-
trict. There is ne better position for it than the juniction of
the Ontario Government's raibway and the Grand Trunk Pa-
cific which meet at Cochrane, and which will form the basis
of a very large raibway centre similar in many ways to that
of North Bay. The country and district surrounding Cochrane
is in the centre of the Northern clay belt, and the quality of
the land for aIl purposes is unsurpassed.

The government's action in assistiniz the community ini
their niisfortune bas the approval of the province as a whole.
It is felt that every reasonable assistance te increase the
population and extend farmîng operations in the district will
more than repay the province in a few years. It sheuld bie
remembered that the government is gîinz assistance to the
town se that the civic authorities can replace what tbe town
possessed before the fire. Cochrane wibl then be able te com-
mence again at the stage where the fire stopped progress.

z ý 4

The Unitedý Gold Fields of British Columbia, Limited,
will apply for the authority te, change to their office from
Frank te Blairmore, Alta.

The Canadian Northern Railway wil] con struct a tunnel
through Mount Royal, Montreal, in order to gain easy access
to the city. The cost will bie about 825,000,000.

Mr. J. R. Little, Mr. A. Fraser, of the Canadian Guaran-
tee Company, Brandon, and Mr. Thorning, president of the
Cochrane Board of Trade, were visîtors at The Monetary
Times head office this week.

At a meeting of the Quebec Central Railway Company in
London, Engzland, this week, the directors proposed te pay
3 per cent, on the share capital, carryinz forward a balance.
This company's lines are Ieased to the Canadian Pacific Rail-
way Company for W years.

1The annual meeting of the Stratford Board' of -Trade
was held recently when the following officers were elected
Pesinî M'r. J. H. Gordon:- vîce-president, Mr. J. L.

Bradshaw; lsecretai-y, Mr. F. A. Copus; auditor, Mr. Geo.Kay; cottncil, Messrs. W. Maynard, Geo. McLagan, J. R.
Macdonald, J. D. McCrîmmon, H. W. Studley, W. P. Zick,D. M. Ferguson,, R. T. Orr, J. A. Duggan, Thos. Ballan-
ty ne, Wm. Preston and C. Mcllhargey.

October 2 1, 191 1.
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THlE HIGLIEST BlD.,

The Brandon school board bas caused a flutter of

excitement by inviting tenders for a debenture issue and
making the award to the second bighest bidder, a well-
known and reputable bouse near at hand. The board
had a right to do this., The expl anation sent to The
Monetary Times by their secretary-treasurer, Mr. J. B.
Beveridge, is that, the time being so short, it was de-
cided, as the second highest bidder was wit.hin a short

distance, it would be well to make 'the award in that
direction, as delivery could be made and the money paid
over in tinie for the school board te meet their obliga-
tions promptly. It was necessary to have the f unds on
hand to pay these debentures wben presented. "H ad
we accepted the offer of the highest bidder," says Mr.
Beveridge, "it would have taken sorte time to.complete
the delivery and we would have been out of pocket in the
end. " We beli-eve that many, if not all, of the Eastern
bidders could have given the Brandon scbool board satis-
faction in the shape of immediate delivery of the cash
required. There may be little objection to the award to
any particular bond bouse not the hîghest bidder, but
we think that ail the circunistances descrihed by Mr.
Beveridge being known to the school board at the tume
the debentures were advertîsed, it was unfair to invite
tenders and then take the course adopted.

0 e1

REJECTION 0F BOND TENDERS.

A large number of municipalities throughout Canada
have advertised debentures for sale, and, having received
a goodly number of tenders, these -have been opened,
considered unsntisfnctory, rejected, and in many cases
again advertised. Tbis bas becomne cornmon practice
of late. The two chief points in the position are appar-
ently that the bond bouse and the municipality have dif-
ferent views of the value of the securities for sale, and
that the munîcipality imagines readvertising will bring
better bids. It is questionable whether a municipality,
after having put the financial bouses to some trouble,
sbould not give very serious considemation to tbe offers
received. Keen competition there is among the bond
bouses for every issue of value.

When the town or city clerk opens a dozen tenders,
le bas before him a dozen individual opinions of the
wortl of the town's debentures, plus the small commis-
sion and profit charges of the bond bouse. He bas a
dozen individual opinions as to the condition of the
bond market. Usuially, too, be has additional proof of
things as tley are, in tbe fact tbat a dozen financial
bouses, wbile strenuous competitors of one another, are
practically agreed on price, for the bigbest and the-
lowest bids as a rule vary littie.

The municipality bas a rigbt to, reject tenders, but
the rejection of a list of bids should bave the best
tbougbt and consideration'of munidïpalities before tak-
ing sucb action. In the numerous cases in mmnd, we
cannot find the vestige of a good reason for the non-
acceptance of one of the many offers received in each
instance.

A $55,coo issue of first mortgage 6 per cent. bonds if
the Mathews Steamship Company, Lîmked, is being made
by Messrs. Amilius Jai-vis & Company, Toronto. The bonds
are an obligation of the Matbews Steainship Company as a
wbole, and are specially secured by a flrst mortgage on
the steel steamship Yorkton, which was built titis year in
England, and bas only been in operation about three
months. The total of the flrst mortgage bonds on the York-
ton is $55,ooo, whereas the boat is valued at $i3o,ooo, and
is insured for $ii5,ooo. The insuiranoe policies are held by
a trustee to protect the bond holders.

Investments in British Coluhmbia will be madie for the
Duke 6f Portland by his commissioner, Mr. J. Il. Turner,
who is spending sonie timne on the coast.

TORONTO NOT IN LONDON MARKET.

Wili he, Though, Next Year-ReaI Estate Bo

Ofterlng-Municipal Notes.

A cable message was received this week from Loi
as follows: "What some authorities regard as a sign el
timnes is the private sale of £25oooo city of Toronto 4
cent. stock, which can scarcely have netted the city i
than q6Y4, as the bonds are being offered by the =ý
at 9V." City Treasurer Gody tells The Monetary Times
hie has no knowledge of such an issue. Toronto is n4
the market, but will probably bie early next year.

In conriection with the advance in Steel Compaxi
Canada common stock, reports are current that the coin]
is about to make an issue in London.

Roeal Estate Bonds.
Five per cent. consolidated first rnortgage bonds ol

City Central Real Estate Company, Lîmited. are b
offered by Messrs. Greenshields & Company, Montreal.
authorized bonds are $î,oooooo, of which $85o ?o0o has
issued, and the authorized $i,ooooo, of which a $il
amount has been issued. 0f the $85o,ooo bonds isý
$3oo,ooo are in escrow to retire a mortgage of £54
There is outstanding in the hanZis of the public $55ood

The bonds are secured by a mortgage on the comp2
property, constituting a firrst lien on that property sul
only. to a mortgage of £44,100 in f avor of the CommE
Union Assurance Company of England, against which$
ooo of the $85o,ooo issue is held in escrow by the tru
Under the teris of the latter mortgage it will bie discha
by the City Central Real Estat e Company by annual
ments extending up to, April ist, 1914, The company
the real estate and building, havingW a frontage of 97
on St. James Street, Montireal,' and 61 feet. on Notre I)
The company aise owns $i5o,ooo of the 8350,000, ca
stock Of Freeman 's, Lîmited. The building owned
modemn eight-storey hotel, The ground floor is used
restaurant, witb stores on the St. James Street fron.
This property. is valued in excessi of the bond issue, ai
appreciating owing to the gwrowth- of Monitreal. The rp
is insured by the City Central Company for $so,ooo,
securing the bond interest agains5t aIl contingencies,
building is also însured against fire for $225,000. lIn
tion to this, Freeman's, Limited, carnies $150,000 on
furnishings of the *hotel. After thiree months' opex,
Freeman's, Limited, was earning an average of $3
day, net.

Canadian Northern Bond Guaraflet.
Application will bie made at the next session of the

vincial legislature by Sir Donald Mann and associate
assistance in the way of guarantee c<f bonds for the
stiruction of the extension of the Canadian North-ea
Railway, formerly known as the Portland Canal Short
The line wÎll bie extended into the Naas River count
party of explorers beixng there this season securing dai
to resources, etc.

The city of Portage la Pirairie bas taken over the
of the Electric Light Company, a deal recently approvc
the citizens. When The Monetary TIimes'e represeul
called on Secretary-treasurer F. W. Clayton this weel
was busy signing the $1 xo,ooo issue of debentures for
puirpose. The ownershîp, of this plant by the city gives
power te Portage for both illuminating and commercial
poses. A new unit is being installed to assist in theJ
purpose.

Municipal Assesomont Notes.
The report of the Montreal asse.ssment depart

shows the gross assessed value of property in the city
$499,926,049. The exemptions amount to $119,228,417.
net assessment is, therefore, $380,697,632. This sho
gain of $6I,356,oi 6 in the valuation of the taxable prol
and a total increase in exemption Of $9,1fl5,9i8. The
încrease in the gross assessment is $71,131,934.

According to the report of Assessor Sharman,
ford's population is now 14,5c96, a decrease Of 252 froir
year's figures. The real assessment is $8,534,885, ai
'crease of $,364,895 over that of last year.

The assessment figures of Gait, Ont., give the po
tion of the town as 10,333, an increase of 615. The
assessinent is $6,3i5,o6o, an increase of $2,9,462.i
$7o>,ooo was added because the assessors made a sl
effort to get after the taxable income, which for some
past hadl not been included in the returas. The return
this year do not include two recently annexed districts
a population of about ioo and an approximate assessed
of 8o,00.___ _____

A water power On the Adams river lias'been acquirý
the Canadian Pacifie Railway,
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We Offer the Unsold Balance of $200OOO 6% First Mortgage
Sinking Fund Bonds of

The Spanilsh River PuIp & Paper
Milis, Limited

Dated Decenîber ist, 1910. D>ue Deeniler lat. 1931.
INTEREBT PAYABLE lst JANUARY and let JULY.

Principal and Interest payable et the Tradiers Bank ot Canada, Toronte, Montreal, and Branches, and at the
London & Southwestern Bankc. Limited, London, England.

The Bonds are redeemable as a whole et 110 and Interest on any înterest date on and atter January lst, 1912,
onsix months' notice, or ln paut through purchase ln tbhe open miarket

DENOMINATIONS.
Sterling £100 and £200. Ourrency $500 and $1 ,000.

Inuterchangeabl At the fixed rate ef excirange of $4.86 2-4 te die £-fractions te, be adjusted ln scrip.
Bontde lseed In coupon tonu, with prlvlege et registration of Principal.

Trustee: MONTREAL TRUST OO)MPANY.

CAPIALIZATION.
seenPe cnt PefreceStckAutborizeti. Issued.Seven~~~~~ -e en.reeecStk....................................$2,000,000 $1,500,000ononStock .................................................... 2,000,000 2,000,0001,irt Mer10t4Cfe SIX Per Cent. Sinking Fund Glid Bonds ....................... 2,500,000 1,300,000

Now be l ed On accounIt et construction et Paper Mili te be coflhîleted InDeceniher, 1911 ... ................................ «......................... 0,0

DIRECTORS.
W. Jr. SHPPRD reedenui, WauIaushene, Ont G. P. GRANT, Toronto, Ont.Presldent, Georgrian BaY Luniber CJompany; Dfrer- President, D)ominion Bond Comnpany, Llrnlted.tor, The Tradlers Banik et Canada. 1)lrector, Dominioni Canners, lînited.
JI. B. TUD]HOPE.I Orilliat, ont T. H. WATSON, Toronto, Ont.iresident, Tudhope Carrnage COrnpsn-,, Vice-President, Canada Boit & Nut Comupany,

Llimited; Linited.
President, Carniages Factorles, lmiuted. J>irector, Canada Macbinery Corporation,

JOH'N IL. BARBER, Georgetown, Ont. Lirnited.
Pregident, Toronto Paper Manufacturing Company, ALLAN McPHIERSON, Longtord Milis, Ont.

Lýimitted. Lunibernian.
T. H.L SHEP1PARD, Orila, Ont, C. A. MvoeOL, Ottawa, Ont

Lumnberiian. Lumberman.
0. KLOEPPER. Guelph, Ont

Director, The Traders Bank et canatea. O. B. SEPPARD, Toronto, Ont.
R1. A. LaYON, Teronto, ont

Mes. Layon & Pluner. W. H. TOTTIE, London, Engiand.

The Operatien Ot the Jompaaiy have been Very succesatul. The net earnings atter intcrest charges and
depreclation bad been deducted, arnounted ln the year 1909 *te $169,555.30, and ia 1910 te $207,809.03. The
earnings for tihe year 1911, based on results for the tiret aine menthe, te Sept 8Oth, and est.tmated for the
three remaining menths, will amount to ove $20,000.

The (leneral Manager ef tihe Company hms estlmated that thre net profite et tihe Company, atter thre instal-
lation of thre paper mli wMl amount to et leaut *450,000 per annuni, Ne provision ha& been made ln tijis estiniate
as te profite on raitway tdes and jack pine lumber.

1. The Bonds arze a tiret -Mertgage on all tihe preperties owned by thre Company.
2. tjner.iv alue Ot property, 813,51%,184. or nearly six a.nd a hait dîmes the vaine of oustanding Bonds.3. The estlmiated net earnings for 1911 wlIl show ever twice, thre arneunt et Interest required on $2,100,000 ot

Bond,;, whieh Includes the present issue ter the paper maiii Installation, and trom whlch noe arninga are as
yet derived.

4. Tirrongir the operation et a Slaking Fund the Bonds are retîred .betere maturity, thereby creatlng an ever
increasing equlty behmnd the Issue.

5. Thre pulp induetry le destlned te be one et tire most Important ln Canada. The cost et prodncing pnlp et tire
COompanyli mili bas steadily decreaaed, and owing te the increased demniud, thre prIce lias steadly
Increased.

6. Thre Company iras tend a r<iêdy market for ail the PuIp Il hias mannfaetured in the milde Western States.
Statistics show tiret tirese States consume oeothIrd et thre total consumptlon in the United states.

7. Tihe Company's ares, la 6,000 square miles, Thre capacity et tire "up Mille la 160 tons, aud tire Paper Mill,
100 tone per dey.

PRIOJII* 96 aud Interest yielding over 6 % per cent,
Applications fer these bonds wil be recelvedl through your own broker, or by the

DOMINION BONI) COMPANY, LIM'IJED
Royal Bank Building

TORONtO OTWOTTAWAMONTIMAz.
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BOND TENDERS INVITED.

Monstary Timos' Weekly Rogister 0f Information for Bond
Dealers and Municipal Omf.alals.

Rldgetown, Ont.-The ratepayers wilI vote on a by-law
ai an eariy date to purchase loc al eiectric ighting plant.

Oak Bay, B.C. The ratcpaytrs wiil vote on a by-Iaw
to Taise $20,000 for school purposes. Mr. J. S. Floyd, clerk.

St. Mary's, Ont.-The ratepayets carried a by-law to
raise $a5,ooo for hydro-eiectric extension.

Waterford, ont.-The ratepayers will vote on a by-law to
taise $7,000 to instail electric light plant.

Berlin, Ont.-A by-law hias been passed to raise $25,000
for the installation of a new lighting systean.

Woodbrldgo, Ont-Tenders are called for 5 per cent. 18-
year Humber bridge debentures. Mr. E. W. Brown, village
clerk.

Calgary R.C. $.D., No. 1, AIta.-Untîl October 23rd for.
86o,ooo 3o-year 4ý/- per cent. debentures. Mr. J. McCaffary,
secretary-treasurer.

Oslo raina, Man.-Until October 26tk for 86,000 2o-year
local Împrovement debentures. Mr. D. L. Livingston, secte-
tary-tteasurer.

Elkhorn, Man.-Until Octorber 28th for $7,750 5,pet cent.
19-year debentures. Mr. A. McN. Fraser, secretary-treasuter.
(Officiai advertisemnent appears on another page). '

ChaPleau Township, Ont.-Until October 31st for $12,-
ooo 5 per cent. 2o-year and $7,000 5 per cenit,, 3o-year deben-
tures. T. J. Godfrey, cierk.

Fargue, Ont.-Untîl October 23td for $25,000 5 pet Cent.

z s-year debentures. Mr. J. Beattie, cierk. (Officiai advertise-
ment appears on anotlier page>.

Clinton, Ont.-The ratepayers have sanctionied a by-law
to seil a partly equipped plant and give a fixed assessanent to
the Clinton Motor Car Company.

Saskatoon, Sask.-On November 3rd the ratepayers wil
vote on a by-law to taise $boo,ooo for purchase of land for
opening streets and park purposes.

Newcastle, N.B.-Until October 25th for $30.000 5 Per
cent. town of Newcastle supplementary debentures, roatur-
ing i95 a. Mr. J. E. T. Lindon, town treasurer.

Moivlle, Saak.-Until November i 5th for * agooo 5 per
cent. 30-year debentures. J. Crow, secretary-treasurer.
(Officiai advertisement appears on another page>.

Dundumn, Soask.-Ufntil October 31st for $2,5oo, 15-yeat 6
per cent. debentures. Mr. W. J. Croshie, secretary-treasuter.
(Officia] advertisement appears on another page).

Thamestord, Ont-The ratepayers passed a by-law to
purchase Niagara power from Hydro-Eiectric Commission,
and aiso to rai.3e $6,ooo for installation of local plant.

InnIsaiI, AtA.-A by-law has been passed authorizing
the issue of * 15,000 2o-yeat clebentures at 5 per cent. for
electric light. Mr. L. C. Harry, secret ary-treasurer.

Medioluls Hat, Alta.-Until November ilth, for $ 102,000
5 per cent. _30-year school debentures. R. M. Napier, secte-
tary-treasurer. (Official advertisement appears on another
page>.-

Ladysmlth, S.0.-UTntil November 6th for $3,725 6 per
cent. i5-year local improvement debentures. Mr. N. A.
Morrison, C.M.C. (Officiai advertisement appears on an-
other page>.

Hardisty, Aita.-Until October 3ist for 83,o00 6 per cent.
7-year sidewalk and street debentures. Mr. A. Murseli, secre-
tary-treasurer. <Officiai advertisement appears, on. aiotJier
page.)

Forest, Ont.-Until November 6th for $17,000 4% per
cent. 30-year scbool debentures. Mr. L. P. McKindlsey, chair-
man, F.inance Committee. (Officiai advertisement appears on
another page>.i

Bathurst, N. B.-Untii October 3oth for $ 5,ooo 5 per cent.
25-year, and *5,500 5 per cent. 40-year school debentures.
B. C. Mullins, secretary-treasurer. (Official advertisenenit
appears on another page).

Cranum, Alt-Until October 31st for $2z.O 20-vea-,r 5
per cent. s3treet and $1,500 r2-year 5 per cent. fire protection
debentures. C. E. Canieron, secret ary-tre asurer. (Officiai
advertis-ement anpears on anothe'r page.)

Township of Chapeau, Ont.-lntýil October 31st tenders
will be received for $12,o00 5 per cent. -2o-year dehentures,'
also $7,000. 5 petrcent. 30>-vear debentures. 'Messrs. MoKes-
sock & McKessock, solicitors, Sudbury.

Innisfail, Ata.-Until November 2nd for $ý3,5oo Public
school district NO. 210 debeutures. 5 pet cent. interest, pay-
able in1 20 years. Mr. L. C. Harrv, secretary-treasurer.
(Officiai advertisement aripears on arotiier page).

Messe Jaw, Sask.-On November 3rd the ratepayers wilI
vote on a bv-laqw to taise $17,000 for extension of lire Alarm

1-e- - -. lr- I.. itnoe nnlinicpe aise o <.

North Bay, Ont.-Until October 3ist for $45,000
sewer and. $ îoo,ooo waterworks extension debentures;
est 5 per cent., payable in 30 years. Mr. T. N. Colgan,
missioner of works. (Officiai advertisement appears o.
other page). - .

Progress MuflicipalMty, Sask.-Until November 15t
$ 20,000 20 year 4ýý per cent. road debentures. The 1v
authorized by the goverrnment of Saskatchewan. Mr.
McConica, secretar y-treaýýurer, Luseland. <Officiai adv(
ment appears on another page).

Yorkton, Sask.-The town will shortly market -d
tiares to the total value of $108,300. These are for)
works, sewerage, concrete sidewalks and electric ligt
tensions, and for the purchase of a gravel pit and
property recently acquired by the town.

Saskatohewant.-The following. villages have beer
powered to borrow money for permanent improver
The particulars are givenin order, namne of village, ai
and namne of secretary-treasurer: Amulet, $2,000,
Oison; Simpson, $ 1,500, A. Boyd; Odessa, $1,ooo, C.
rem-; Kerrobert, $î 2,000, A. E. Hetherington; Rai
$2,500, E. J. Moor.

Berlin, Ont-At a special meeting of the county ci
by-iaws were passed to Taise $12,ooo by debenture, fi
purposes of granting $5,oo>o to the Gaît and Beriin-Wa
Hospitais, toward the erection of proposed new addi
and $2,ooo for a new vault in the registry office, and ai
by-law to raise $3,000 by debentures for the purchasc
rôad roIler and stone crusher fo.r the improvement o:
county highways.

RECINA 8ELLS SIC BOND ISSUE.

A block of $932,800, debentures of the city of P
has ýbeen awarded to, the Merchants Bank, the price
98. x6. and $ïoo,ooo school debentures to Messrs.
Gundy & Company, the price being 97.02. The Royal
ritie, Corporation offered 98.27 for $400,000, these
the street railway debentures., The foilowing are the ç
of the issue:-

Street Railway.......... >.......... ..... *400,0<
Trunk Sewers . -........................ 150,0(
Waterworks ........... ................. 10c
C.P.R. Broad Street Subway............. i2o, o(

Pavements ......... ..... ...... ........ 64,41
Sidewaiks..................... ......... 13,44
Exhibit4on Buildings .......... 5o
Public Schools....................100,0<

Total....... .................... 451,032,89

Ail the above bear 4~per cent. interest and al
Pavements, Sidewalks and Public Schools mature in 40
The, "Pavements" Debentures mature in iS years, and
walks"' and l'Public Schools", in 20 years.

Here is the list of the bîds received-
Merchants Bank....................8
Nay & James.............. .............. 98.,
Wood, Gundy & Company................ 97.1
Canadian Agency ..............-.. ....... 97.
Dominion Securities ...................... 96.:
;Ernilius jaris & Company.........
National Finance Company..........6.1
G. A. Stimson & Company ................. 95.
H. O'Hara & Company.............** -* ..... .
Royal Securities Corporation..............8.
As stated above, the bld of the Royal Securitie!

poration was for *400,000o only of the total issue. Sinc4
Regina hias been in the London market twice, havlng
,£ i i,ooo, 4 ý per cent. debentures ln July, 1907, and
47r2 per cent. debentures at aoi in August, igio.

- - 0.

DESENTURIS AWARDED.

Cochrane, Olt.-$38,500 4 per cent. 2o years, to tih
vincial Government.

MealM4d, Ont.-$î6,ooo 5 per cent. r5 instalmen
Messrs. A. E. Ames & Company, Toronto.

DuIdas, Oflt.-$i6,500 5 per cent., due l912-Ig:
Messrs, A. E. Aipes & Company, Toronto.

Macdonald MunWcpaJIty, M80.-*4,o00 4 per cent
1930, to Messrs. Alloway & Champion, Winnipeg.

Pulpeilà, Oflt--22,9 )7 7.61 4ý' per cent. anid 5 per
io/i5 years, to Messrs. W. A. McKenzie & Company
onto.

Regina, Sask.-Q)32,80o 4ý4 per cent., 15, 20 a
vears. to the Merchants Bankc of Canada. $100,000 4
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BOND DEALERS

District of North, Vanoou ver
5e-'o4 Debenturea

Due lat July, 1941

Ai an aftracive rate

Aful pailoulara on roque et

Wood. Gundyv a cou
L ONDON, EN.TORON7OP GANADA

THE

ICANADIAN AGENCY, LIMITED
l'ONDON, ELNGLANU

6 Princes Street, (Bank)

Goverament. Municipal * Corporation Bonds and Debentures
Bought and SoId. issues made in London.

Pue#s Bak, Llumâtd BM&i of Moagtretl blmrs. Glyn, Mills, Courie C.

We beg Io announce lte change us address of our
London, Engiland, offices front No, 67 Cern hi/I to

A USTIN FRIA RS 110USE,
2 A USTIN FRIA RS,

LONDON, E. C.

t*i<I~EO SLASTCANADA LOFE SLOO..
TaORO NTO. LONOON*E-NG- MONTREAL,

October 2r, igii.



BOND DEALERS8

& CO.

Bond Brokers and Fins ncial AgYents
CHAS. MEREDITH, C. B. GORDON,

President. vice-president.
A. H. B. MACKENZIE, Manager.

A. P. B. WILLIAMS, Secretary,-Treasurer
DIRECTORS:

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Morea)

H. ROBBRTSON J. J. "EBD

OFFICES:
l01 St. Francois Xavier St. - MONTREAL
46-,Threadneedle St.........LON DON, E.G.

AN--

7JATTRATE 7
We have exclusive sale of an issue of

Seven per cent. Preference Stock of
The Prudential Investment Co., Ltd.,

VANCOUVER, B.C.

This Company at Dec.. 31, i910, had
Assets amounting to $ 1,379,659 and Reserve
$25o,ooo. The Paid Up Capital now
amounts to $785,ooo. During the last three
years an annual dividend of 12% has been
paid on the common stock.

The Directors are representative men in
their respective centers. They enjoy the
confidence of the public to a large degree.

The Prudential Investment Co. builds
more houses than any other firm. in Canada.
It also bas acquired the rights to manufac-
ture, on a royalty basis, the moist improved
and modern buildings ever învented.

This is an. investment .GUARANTEE-.
ING an annual dividend of SEVEN PER
CENT. Don't miss this opporttunity. The
offering is at par, and the termns easy.
WTrite for further particulars.

National Finance Company,
LIMITRD

MORTGAGE LOANS, INSURANCE,

STOCKS, BONDS, ETC.

Head Office -

Toronto Ofilec -

-VANCOUVER, B.C.
-26 WELLINGTON E,

Z ] S ubscribed Capital . S,000,co 0 707% Paid Up Capital -526,0007

Reserve - - 250,000 /

The Principles ol
Sound Investmeni

Ample Security
Faim Rate of Income

A I3road Market

Probable appreciation in value

We offer Bonds combîning these

points to yield 55% to 6%.
PARTICULARS ON REQUEST.

Royal Securities
Corporation, Limited

164 St. James St., Montreal, Que.
TORONTO QUEBEC HALIFAX LONDON, Eng

7. Cumulative Preferrec
With Bonus ol 25% of Common Stock

We are offering, suijc to prior sale, a limited amount
the 75Y Cumulative Preferred Stock of Tooke Bros., Ltd., c

the above basis. The dividend is payable quarterly.
The Company is the largest manufacturer and importer i

Canada of menOsgoods,including, Shirts, Collars and Neckwea
The sales of thie Comnpany have increased over 50% durin

the last five years. The earnings for 1910 show S*/. on tlt
Common Stock.

Price $08 a share, wÎth Coninon Siock Bonus.

Descriptive Circular giving full particulars about the Con
pari will be mailed on request. #

MOMINION BOND COMPANI
LIMIITCO

et.. Bank IBld... - - TORONTI
montri

ONTARIO
~ TO WNVsHÀfà

ai an attîpaotlve

leligure'__

(1) Particulars on Request.

Brout, Noxon & Co
49-50 Canada Lite Dldup Toroamt», Gana

"Capital Investments in Canada'
By FRED. W. FIE LD.

$2.50 postpaid to any address Order now

C. MEREDITH
LIMITED

THE MONETARY TIMES ýVOlume
1732

Ottawa
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BOND DEALÀERSf

C. A. KENNEDY & CO. CANADIAN BONDS
AND DEBENTURES

BOND DEALERS Boucht, Sold end Appraised

Guardian Building, St. James St.

MONTREAL W. GRAHAM BIROW'NE & Co.
mSt. lamet Street MONTREAL

X E offer, subj'ect to prior sale or witlîdrawal, RE-I NVESTMENTWI an unusually attractive list of WESTERN OF DIVIDEN DSSCHOOL DEBENTURES, aIl of whjch are issued
by Districts having a large area and sn-all debt and J3efore re-investing any surplus funds be sure
none of whlch are under $î,500 or over $4,000. and obtaîn fromn us circular giving particulars

FUJLL PARTICULARS ON REQUEST. of first-class debentures yielding from

4% to 6%
Alloway & Champion Address HANSON BROS.

WINNIPEG 11NVESTMEN4T BROKERS
Mebr fWinnipeg Stock Exchange. Established 1879. Dept. H. 164 St. James Street montreai

G. F. JOHNSTON J. W. MCCONNELL H. J. ALLISON

JOHNSTON, MCCONNELL & ALLISON
MONTREAL Bn an netetro rsCorrespondeace Invited

Attractiveness of
Bond Investments

The serýviçes of our selling staff are always
Et the disposai of intending bond buyers, to
explamn the distinct adirantages of bond
investment. They are în a position to sup-
ply you full particulars regarding any bond.

Investmnent Trust. COmpany
Limnited

Cor. Notre Dame end St. François Xavier Strete. MONTREAL
Royal Souk Building u TORONTO

NORTH WEST SCHOOL BONDS
To YI.Id 5j per cent.

Particulars gladly submitted.
H. O'HARA & COMPANY, M,-Cbrrt

LOoos, Ena. Tosowr, ONT. WINNIP.EG. MAII.

GOVERNMENT
MUNICIPAL

AND

1 ONDS

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Limlted

HOME BANK BIDO.9. TORONTO, ONT.

MR. H. LANGMAID H-EAL
85 Londo, Wall, London, E.C.

Arranges Capital for sound 1 Correspondence invited. Refer.
Canadien enterprises (Mining, Jences given. Mortgages.Bonc!s
Land, Tîiber, nutra) and Public Loans placed.

October 21, 1911. 1733
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IDEBENTUIRES FOIR ýSA]LE
TOWN 0F HARDISTY, ALTA.

DEBENTURES FOR SALE.

Sealed Tenders, addressed to the undersigned, will be
received up to 5 p.m., October 3 15t, îgi i. for the purohase of
Street grading and plank sidewalk debentures, $3,ooo.oo. The
debentures bear interest at six per cent. and are repayable inx
seven equal annual instaînients of principal and înterest.

The debentures will be dated November x5th, 1911.
Further particulars may be obtaxxed from

ALEX. MURSELL,
Secretary-Treasurer.

FERQUS, ONTARIO.

825,000 DEBENTURES FOR SALE.

Sealed Tenders addressed to the undersigned and
xxarked "Tenders for Debentures", wîll be received until
8 o'clock p.m. on the 23rd day of October, 1911, for the
purchase of Debentures for $25,ooo to be issued by Fergus,
Ontario, and bearing interest at 5 %. Date of issue Noveni-
ber i, içîî, and payable inx z5 equal annual payments of
principal and interest.

Assessed value, $6oa,67o.co; Total Debenture debt.
$774.t12; Population, î,6oo.

The highest or any tender not necessarily accepted.
JAMES BEATTIE,

Fergus, September 25th, 1911. Clerk.

TOWN 0F CRANUM.

Tenders will be received by the undersigned up ta 6
o'clock p.m., October 3 1st, îg i , for thie purchase of $2,soooo

debentures, repayable in 2o equal aninual instalments, With
ixterest at the rate Of 5 per cent. per annum. The issue is
f0r the purpose of gradinjg and draining the streets of the
said town. Also tenders will be received by the undersîgned
Up to 6 o'clock p.m., October 31st, toîit, for thç purc.hase of
$i,5oo.oo debentures, repayable in 20 equal annual înstal-
ments with interest at thxe rate Of 5 per cent. per anxxum. The
issue is for thxe purpose of providing further fire protection
for the said town of Granum. Tenders to ho sealed and
marked "Tenders for Debentures."1

The highest or any tender zieed not necessarily be ac-
<.eptd.

C. E. Cameron,
Granuni, Alta. SecretaryTreasurer Town of Granuin.

CITY OF LAD'YSMITH, B-0.

DEBENTURES FOR SALE.

Sealed tenders addressed to th~e undersigned, and
marked "Tenders for Debentures," wiIl be received up toi
Monday, November 0111, 1911, for the purchase of $3,727.25
l-ocal improvement debentures, maturrixxg in fifteen years, at
6 per cent.

N. A. MORRISON, C.M.C.

Sealed
;sed to
Pland-

TENDERS FOR DEBENTURES.

tenders marrked "TeFnders for Debe
John Steven, Reeve of ProgressI
Sask., wiIl be received up to an

Novepu>e 151h, 1911, for the
>usaxxd Dollars Debentures of the R
'rog9ress NO. -351, Saskatchewan,
tl, annual, consecutive instalments
one-haif (4Me per cent. per annuni.

tnicipalîty contains ovet x8g,oco acre
will bc increased when Goverriment

1 of. The C.P.R. Moose Jaw-Edmno
municipality, which comprises one

tures,"e
Mfunicipal
~d includ
purchase
ural Mur
repayable
with inte

~s of tax:
school la

ton line
of the

ad-
ity,

ixxg

NOTICE 0F SALE 0F TENDERS.

Tenders will be received by the undersigned up
until 6 p.m., Tuesday, October 318t, 1911, for the
twenty-five hundred dollars ($2,500.00) worth of villa
bentures, repayable in fitteen (15) equal annual insta'
bearing interest at 6 per cent. per annumn. Rîghts ri
to accept or reject any tender. Full information on
cation to

W. J. -CROSBIE,
Sec.-Treas.,

Village of Dundurn,

TOWN 0F INNISFAIL, ALTA.

$3,500 DEBENTuRÉS FOR SALE.

Seal-ed tenders addressed to the undersigned and
"Tender for School Debentures"' will be receivec
1 P.m., November 2nd, 1911, for the purchase of
Innisfail Public School District, No. 210, debentures 1
5 per cent., payable in 20 years.

Assessed value of school district, $840,880; de
indebte>dness, $22,700-00. Hlighest or any tender Dot
sarily accepted. LEWIS C. HARRY,

Secretairy-trta;

SALE OF DEBENTURES.

Tenders will ho received by the undersignedi
o'clock p.m. on Monday, Novembor Oth, 1911, füý t:
chiase of debentures anmountÎing to $17,0O.ooi, repay
thirty equal annual instalments with interest at the
4ý4 per cent. per annum.

The issue is for the purpose of the erection of
ro-om Public School in the Town of Forest.

The highest or any tender will not necessa
ýaccepted.

L. P. McKINDSEY,
Chairman Finance Coin.,

> < Town of F

DEBENTURES FOR SALE.

Sealed tenders will be Lreceived-hy tht undersijý
t' 2o'clock (noon>, TrundaY, 00loe t, 1911,

purchase of debentures of the Town of NZorth Bay, $4
for Stormn S-ewer purposes and $ 100,000.00 for WVat
Extension purposes both bearing interest at the
ýlve per cent. per annum, payable in thirty equal
instalments.

Delivery to be made at the Tradersý Bank of
North Bay. T. N. COLGAN,

Commissioner of m~

BONDS FOR SALE.

Sealed tenders addressed to the undersigned and
tenders for bonds will be received up to 6 o1cioc
October 3oth, igii, for $5,000.00 5 per cent. muni
debentures matuning inx 25 years, interest payable hall

$5,5oc> 5 per cent. Blathurst School District No. 2
tures, maturiflg in 40 years, interest payable yearly.

Tenderers must offer for each lot separately. TI
est or any tender not necessarily accepted.

B. C. MULLINS.
Secretary-Treasu

Bathurst, N.B.

ici- VILLAGE 0F ELKHORN, MANITCE

test ~ DEBENTURES FOR SALE.

able Sealed tenders addressed to the undersigne
Lnds "'Tenders for Debentures," will be received u
'un s O.tobwr, 1911, at 6 o'cloclc, Total amount -of
riost $7,750.00, with interest at 5 per cent., repayable
au- instalnients, 3ist December, l912,' to 1930. D)ebe
re- be dated 3ist Dexcember, iQîz. Further particuil

ling plication.
A. McNAB FRAZER,

Sec.-Treas.,
Elkhorn P.~

(tGi.nued on Page 1735).
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B3OND DEAILERS __________________

$100eo0o
Town of Chicoutimi,Que.

5% DEBENTURES
Principal and interest payable in annuities
lst September each year (1910.1960), in
Chicoutimi or Montreal.

Legal Opinion: Hon. F. L. Béique. K.C.

Prîce and particulars furnished on request.

Diversify Your Investments
The Investor who divides hie funds in tbree parts

1st. High Grade Debentures ut Selected Western Canadîan Cîties.

2nd. Long Terrn Nlanîtoba or Saskatchewan Schoot Bonds.

3rd. First \l crtjgages upon Saskatchewan Improved and Revenue Pro.
ducing Rleal Esýtate.

will combine safety with a satisfactory rate of interest-

We hb've lived in the West for many years, and specialize in these

classes of investmnents.

NAY & JAMES
Bond Dealers and lmw.ani.aî lirokers

Bond Exchinge Building, REGIN.A, Canada

& Frigon
MONTREAL

OCTOBE 'OR MV~

e« 0 as

MUNICIPAL
DEBENTURES

tlounties, Cities, Townships,
Towns and Villages

Yielding 4ý4% to 6%

Particulars gladly sub.
milted on request.

ONTARIO SECURITIES
COMPANY, LIMITED
TORONTO - - - ONT-

DEBENTURES FOR SALE.

(Continued front Page 1734).

TOWN 0F MELVILLE, SASK.

TENDERS WANTED FOR-*19,00* DEBENTURES.

Sealed tenders, marked "Tenders for D;ebenturs,"ý wif
bc received up tu noon, î5th November, 19!!.

Tender price tu include interest, cost of printing deben-
tures and bank charges. The debentures are 3o years, pay-
able at end of term; interest 5 per cent. half-yearly. In
issues of $î ,OOO. Principal and interest payable at Merchants
Bank, Melville, SasIr.; Toronto, Ont., or Montreal, Quebec.

The highest or any tender not necessarily accepted.
JOHN CROW,

Secretary-Treasurer,
2nd October, igt1. Melville, Sask.

DESENTURES FOR $ALE.

Sealed tenders wiiI be received by the undersigned up
tc 7th of Novembher, îit î, for the purchase of one hundred
and two thousand ($1oz,ooo> 5 per cent. school dehentures
of the Medicine Hat School District, No. 76. Date of issuýe,
iat of November next, repayable in thiit equal yearly -
stalments.

The highest or any tender nlot nece:ssarily accepted.
R. M. NAPIER,

Medicine Hat, Alta., Secretary-treasurer.
I4th October, 1911i.

As Investment Bankers
it is our business to adv;se as to suitable invest-
ments for ail persons wbo have surplus funds,
whether large or amail amounîs. Our Statîstical
Departmcnt carefully nvestigates the position
of ail companies wbose bonds and shares are
available for purchase. We shall be pleased to
have you consuit us when in the nmarket as a
bayer or seller of securities.

A. E. AMES & GO.
Investment Bankers
53 King St. W., Toronto

THE SAFEST
INVESTMENT

Bonds are acknowledged to be

interest return.

J. A. Mackay &Company
160 St. James Street -MONTREAL

Royal Bank Building -TORONTO

I.NVESTOR S!
At present prices Canaiau Municipal Debentures
yield an unusually high interest return. W. have
a range of, carfully selected issues yieldlng 4%
to 6%, and taillable for the Investment of large or

amali, ainounts. Write for partlculars.

C. l. URGSS& CO#

St. Cyr, Gonthier
103 St. Franicols Xavier St. -

BELL TEL.: 519 & 2701

thesafstform of investmnent.
Letus en~d you a Iist of bonds
combningsafeîy with a good

Traders Bank BIdg. Toronto, Canada

the safest
Let us sen
combining

Toronto, Canada
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W AN TE D
Advertisements under this headlng will bc accepted bereafter et the

£ollowlng rates: "Poultlon Wanted" advs., one cent per word ecl Inser.
tion; "Men Wcnted" cdvs., two cents per word each Insertion; '«Agencies
Wcnted" cdv,., t" cent, per word eccli nsertion. A minimum charge of
Ifty cent, pet Insertion 'wWf be made in every case.

A large andi responsible Western Land and Investment

Co 2n ha so vr a ml n ollars of Frt M r gS

cipal r intreat. It wo kl un ertar to gu r nte h s

Secrit th con.ty afors, ndthe grantee of com-
Pahani aaptlndsrplus of over baif ru miloninTees-Imdiae toca ants;e fo
surancer om any.Ms have ad p evious exp enei

cutiatn Mmeld t n rekggve pas ax ine refer-
ences adlmr Boeced Roely Bo ,motaTie

WAHTED :-Relesatey and insuranc agent onenfng
oaskcewa an Mone f wanitob, boa reCmanand fia n-
srecompany. shve yearréien experience, aniwaqa ntdu

ecey aood slreece. Apply BOX 43, Monetary Times

WANTEDAT-e-Al erkat fo insrne ianc office;

one possessing a good, ail-round knowledge of the business.
State age, experience, salary required and references. Box
44t, Monetary, Times.

WANTED.-By up-to-date real estate k>an and ii
ance firm, city agencies or provincial managership of
known board fire insurance company, and exclusive ag
for good boan company. Good business guaranteed. El
ers> references. Write S. &. C., Box 541, Calgary. AI

PORT MANiN.

The Pacific Terminal Port of the Canadian Nori
Railway. Officiai announcement is made that the townsitE
will be on sale within sixty days. As was the case in F
Rupert, record prices wilI reign, some say $ 15,000 to,
oc? per lot. The lots nearest to what will be the hik
priced railway lots are those across the road belonging tý
They are big 50 feet by 164 feet lots, to a 20-foot lane,
are about 300 yards off the waterfront. Prices now askeg
only from $ 1,500 up with 3-year terras. These show oj
tunities for greatest quick profits ever offered in the cou
No private subdivision in this Terminal can ever be so
as ours. Remember the highest prices at the sale wil
the value to our lots. We recommend speedy action as
about fifty lots remain unsold. Ask us for maps and pi
Sole agents, the Selwyn Investment Company, Limited
Dominion Trust, Building. Vancouver, B.C.

WANTED-Position as inspector by an up-to--dat
surance man who desires toi make a change. Large ei
ence and Ai references. Address Box 439., Monetary T-.

WANTE D-StOck solicitor for special campaign t(
stock of new manufacturing concern. Refeitences nece,ý
P.O. Box go5, Owen Sound.

DIVIDEND NOTICES

MAPLE LEAF MILLiNc COMPANY, LIMITED.

DlvId.nd Notios.

Notice îs hereby given that a dividenti of one and
three-quarters per cent. (i <%> lias been declared on the
preferreti stock of Maple Leaf Milling Company, Limiteti,
for the quarter ending October 4th, igii, payable October
iBîli, xgîî, to shareholders of record October 4th, 1911.

Transfer bo.oks will lie closed from October 4th to October
i 7th, inclusive.

gy order of the Boardj ARIK

Secretary.

THE MEXICAN MIONT AND POWER COMPANY,
ILIMITED.

Notice is hereby given that a dividend lias been declared
of three anti one-haîf per cent. (3y, %), being at the rate of
7 per cent. per annum, on the prefe.rence shares in the
capital stock of the Mexican Light and Power Conmpany,
Limiteti, payable November i st, 1911, to shareholders of
record at the close of business on the 16th day of Octolier,
1911.

The stock transfer books of the Company for the pre-
ference shares will be closeti from October 17th, 1911, te
October 3ist, 1911, both days inclusive.

Dividend cheques for the shiureholders will be payable
at par at the Canadian Bank of Commerce, Toronto,
Canada; New York City, N.Y.;- London, England; Mexico
City, Mexico, and its branches.

By order of the Board.
W. E. DAVIDSON,

Toronto, Canada. Sept. 23rd, 1911. Secretary.

THE CONSUMERS' CAS COMPANY OF TORONTO.

The Annual General 3Weeting of the Stockholders of the
Consumers' Gas Company of Toronto to receive the report
of the Directors andi for the election of Directors for the
ensuiing year, wilI be held in the Company'~s BoardRoom,
No. 17 Toronto Street, on TuesdaY, the 31st of OCtob9r,
1911, at 12 o'cok oon00.

ARTH~UR HEWITT,
Geieral Manager

CARRIACE FACTORIES, LIMITED.

Proforred 8tookholders' O ivldond No. 5.

Notice is hereby given that a dividend of i X per
for the quarter ended i5th Oçtober, ig'ii. being at thi
Of 7 per cent. per annain on the paid-up Preferreti Stc
this company lias been declareti, and that the sarne w
paid on the 3ist day of October to the Preferreti ý
,holders of record on the said î5th day of October, igî

By order of the Directors.
W. F. HENEY,

Secret.

MEXICO TRAMWAYS, COMPANY.

Notice is hereby given that a dividenti of one andi
quarters per cent. (-i r4 %), -being at the rate Of 7 per
per annum, lias been declareti on the Capital Stock<
Mexico Tramways Company for »the quarter ending
tember 3oth, 1911i, payable on the ist day of Novemi
shareholdewrs of record at the close of business on th(
day of Oct-ober, igii, anti that the transfer books o
Company will be closed from the 16th to .the 3ist c
Octôber, 1911, both days inclus3ive.

Dividenti cheques for shareholders will be payai
par at the Canadian Bank of Commerce, Toronto, Ca
New York City, N.Y.; Mexico City, Mexico;, London,
landi, and its branches.

The holdeirs of bearer share Wyarrants, on detaching
their share warrant Coupon No. io, andi lodging
coupon or coupons at the Canadian Bank of Cozi
Toronto, Montreal, New York City, or LoAdon, En,
on or after the ist day of November, igiî. will rece
exchange for each coupon the sum of one dollar anti se
five cents ($1.75), representing the amount of the div

By order of the Board.
W. E. DAVID SON,

Secret
Toronto, Canada, Sept. 23 rd, igîî.

Wîth all crop scares, Saskcatchewan raised 20,0
bushels more of wheat and 40,ooo,000o bushels more cori
last year. Ouglit to pay us a capitation allowance<
farmers she takes from the Unitedi States.-Wall
Journal. That's ahl riglit, but Canada lias already
those farmers soil fair more fertile than they can get at
and law and order ahead of those in their own couitir

THE MONETARY TIMES Volume
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STOCK EXCHANGE MEBRSIIZ FINANCIAL
-p

- I
McCuaig Bros. & Co.

Members Montreal Stock Exchange.

A General Stock Exchange Business Transacted.
Investment Securities a Special ty.

Reports on any Canadian or Amnerican Securities
furnished on application.

Our Weekly Circular gives an analysis of the posi-
tion of

LAKE 0F THE WOODS MILLING CO., LIMITED.
Copy maîled on request.

17 St. Sacrainent Street
Ottawa Granby Kingston

-- Montreal
Sherbrooke Sorel

BURNETT & CO*
K..abll.h.d 18«S Stock Brokers

Mem bers Montreal
Stock Exchange

12 St Sacrainent St., MONTREAL
Direct Wire la
New York andi Toronto.

G. H. S.îTHERS
J. J. M. PAsosusN
G. W. S. Hat>asou

A HI1GH YIELD BOND
WITH AMPLE SECURITY

The co,,t of living ba, ben increasýin9 su rapidly that theaverage ~ ~ ýcj inttr a roce t,> try t,, secure a lerger yeld
on bi, money and .it thte ime h-~ ti oundinemnt
W,ý C.1n o.ffcr at numbler of togb grade 1nduatri.el and Public
Uti ty Honds in d!,n ommations of $104) and $50q0, a1 prîe

tu yî'Id 4n annuel none of 6<1> and overson thc invtbttment.
Cîftulair dealing wNîtb different issues mailed on request.

J. C. MAC KINTOSH & GO.
EhT s A 1 .1S HE1) 1873.

Memnb rs Montreali stock Lxchange)

COPY Of Our WeeCkly Circuler Maie re on Requeat.

HALIFAX ST. JOHN NEW FJAOO REDERICTON

COURTE8Y IN BUSINESS-

From time to time our attention is called by business
men and others to the growing lack of courtesy in business.
Sometimes the comjplaints refer more especially to the ans-
werîng of telephone <ca1Is. Sometimes it is the incivility andi
indifference of c lerks and office staff, and at otner times it
is the Iack of courtesy on the part of the employer hîmself.
,Whatever the cause, it is to be regretted that titis tendency
towards discourtesy is growing«. Undoubtedly the present is
an age of hurry. The man or business that <Ioes flot hustie
is lef t behind in the race. Competition is keen and com-
Petitors often) unfair in their methods. While we acknowledge
the keenness of business competition and the age of hurry in
which we live, we still contend that there is time for the
little courtesies which make, our business life pleasant.
These littie courtesies are to business what ol is to mach-inery. It takes very littie more time to gKive a coreous"
answer than it does ic shout a rude reply.-Exchange.

GOwOPERATIVE
INVESIMENTS, Ltd.

(Capital Stock $50,000,
divided into 500 shares

of $100 each.)

BOARDO0F DiRECTroRs,

President:
WILLIAM P. DUTTON,

Manager Great West Lurnber Co.

Vîce-President and Managing Director:
ALBERT H. OAKES,

Mangr Qakes Land Co., Pres. Torrens Securîty Investments,
-L.td., and Vice-Pres. WVinnipeg Real Estate Exchange.

Sec.. Treas.:
THOS. E. MOFFATT,

Real Estate Broker.

S. HART GREEN,
Barrister, MPP. for North Winnipeg*

HARRY A. ARGUE,
Capitali8î.

Ail of the City of Winnipeg.

Wlnnlpeg and Western Canada afford
splendid opportunities for the SAFE and
PROFITABLE investment of funds.

The ",Co-Operative Investments, Ltd."
is a safe means to that end.

Send us card for "lProspectus"I and Leaflet
entitled IlPROFITS," containing concrete
examples of profits made by clients of the
OAKES LAND CO.

- ADDRESS -

OAKES LAND COMPANY
1010 & 1011 McAtliur BIdg. . WIflNIPEG

References as to Oakes Landi Company:
EA.STERN TOWNSHIPS B&NK, R. G. DUN & CO

orBRADSTREET'S. ail of, Winnipeg.

__ 1

October 2r, igii.
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STOKSAND BONDS-MONTRE-À
MIN ING STOCKS

Cap. in
tbou'ds

Sub-
scribed

.. ,00015

2,2007

5,0M 1

1

1403..
2.800

U b85f

COMPANIES

Bauîey .
Beaver Conl.-.
Buffalo...
Cham.- Ferland
Citynof Cobalt..
Cobalt Central.-
Cobalt Lake ...

Oifford ý...
Oret No rtherfl
Goul.

Harigreve5 .
Hudson~" Bar.
K<err Lake ..

mcHin.-.DMrr'gh
Nancy Helen.-
Nova Scotîa ...
Ophir --...
Otisse -ý-.-. :Peterson Lake.
Right of Way.
Rochester.
Silver Leaf....
Silver Quteni.
union Paciflc.
Tremisaming..
Wettlaufer ..-..

Price
Oct. 19

1911

21 21
46 151

190 150
13
101

14 1t
8 7

8-5
281J 270

24 2
184 180

li . 9
10

374 54
70 77

reucipaq

.Apex........ 17 16

.Coronation .... 443.Poley.O'Brlol.8582

s'm0 6 Hollîigr. 1175: 112 à
2,000 1 Moneta. ... 17 14

.Parl Lakte 4.. le 1
300iPre't'n BDôme 3 13

2,000 1 Porc. TisaIs. 7 6
2,000l 1 porc. lrerial- 1312

200 1 Porc. Central 337j 35
.. Porc. Canada.. 100 90l

10,... Porc. Northern M0 80
1,5w0 United Porc ... 44 Il
2,0001 1 Vipond ... l 43

.West Donie... )25 l55-
1001ReaCon;Mifles 275 M6

Quotat ions for ConÎagas, Cr*wn
Reaerve, La Rose, Nipîssing
and Tr'th'wey willIlle found

anxong the Toronto EX-.
change figures.

STOCKS AND BONDS-
TABLE NOTES

(u) Unlsted.
tCnadiasî Consolidated Rub..

ber Bond Deniominations, $100,
$500 and $1,000. Steel Comn-

pnofCanada, $100, $500,

ýQ uarterly.
Prives on1 Canadian Ex-

changes are co.npared for con-
vernence with those of a year
ago.

Quotations of Cobalt and
Porcupine Mining Stocka are
tbose of Standard Stock and
Mlning Exehanges.

Montreal Steel stocks are
«imornien ternied IlSwitch '

othExchange. Tbey arps
aucted as Montreal Steel in onv

in thousands

.L~Paid- "

4,M6 4.86 2t62
11,564 11,183 8,947
4>54 4.124ý 5,124
3,000 3,110ou 2,250
2.745 ,7 2 1'06e
2,50 î,0 2.500ý
1,5 1,269 425ý
5:9151 5,8;j7 5,837
6.00 0,060 4,00
I.m 1,000 1,250
4,wi 4.000 î,400

14.400 14:40 12,000
2,0010. 2,000 1.30

2,207 2,207 150
,93 ,606,714

3,51q> 3,001 3,900
1,00 1,010K 425
250 2,5lm 1.250
6,2C 6,200 7,000
2,010 2,0002,50
1,00 v44 281
4,01 4,00 4,750j

4,6 4354 2,300
4,703 4, 6751 2737

j,00 O t
1:00 lm
1,g0 l'm0

700 lOt
600 luc

BANK~S

British North Amrn.
Commerce .........
Dominion ...........
Eastern TownshiPs....
Hamilton. .........
Hochelaga ..........
Mdorne Bank (a u- l .
Imperial.. .-........
Merchants Bank..
Metropolitan Bank.
Moisons ..............
Montreal ........ -...
Nationale....- -.......
New Brunswick (u) ...
Northern Crown (a)..
Nova Scotia_....
Ottawa ........ ..
Provincial Bank (u) ...
Quebec.. ý..... .....
Royal Bank .........
Standard ..........
Sterling (u) ..... ....
Toronto .............
Traders..ý...........
Union Banik....

Nat. Trust Co., Ltd..
Tor. Gen. Trusta or.
Union Trust . ...

Agri. $av. &t Loan.-
ýCan. Per. MIt8C. cor.
Can. L. &5 N. 1lnvt,
Cen. Can. L. &t Sav.
Col. lnve6t & Lan ...
nom. sav. &t mnv SI-.-.
lit. West Perm.

Huron Brie L.. & S....
lp. L.. &t 1. Co.. Ltd ...

Landed B. & Loan.
L.. &t C. 1.. &t A. 1.45.:
Mont. Loan & Mtg.....
ont. L.. &t Ueb. Lon...
Toronto Mortgage ..
Real Estate Loatn..

TyauprtaUiIn

'Cari. Pacifie Railway
Detroit United Rly.
Duluth S.S.,*t A. --

».pref.
Duluth Superlrý. .coin.
Halifax Electric -ý..
Havana Bloc ... Pref

.com.
Illinois Traction. prf
Mex. Tram..ý---......
mex. N.W. Rly. -ý...
Min. St. P. StS.S.M..1

pref.
Monterey.... prof.
Mont, Street lIY..
Niagara St. C. &tTor,..

INiagara Navigation-
Northern Navigation..
North Ohio Traction.
Porto Rico lIly ..
Qucbec lIly. . 1. & P.
Ricn. St Onit...
i Io deà.aneirO.*:::

1St. Lawr. &t C. NaV....
Tjýoledo 1.ly.....
Tornto l;....

)TrI. City R. L . --Pref.
Trinidad E-lc ......
Twln City Ily .... .COM.
IWest India Elec v..

J Winnipeg 21ev ...

Tel., Light,
TeIegr., Powe

Bell Telephone.
IConsumera Oaa ..
SDom. Telogr ....
Kaministkuia .

ILondon Blectric ...
Imackay.......coin,

.. . . . . prf.
Mex. L. & P. Co. 

.pref.
mont. Teleg .........
Mont. L. H. &t P...

Il ottawa, L. & P.
S Baw', W. St p....

à Tor. Bloc. Llght ...

0 Anti. Aabostos. ... .o

0 ' . ... *pref.
0 B1k Lake ... ,.. com
0 . . .Gf
0B. C. Packers ),..

Sales
oPrice Price a Price Week
Oct. 20 oct. 12 Oct. 19 ended

1910 1911 1911 OctîU)

... 2627i1207..M27 162
.. 2.2W 2254.... 24

.. 22 M M M220 9&
186 .205 19 9

S25..... 198 ...

.. 23.... ....... ....

..... .... 74... 7........

.2.........2.....

22 2234 Mi 22 . .9

211 212 20423 Wl do
144 1422 ... 143 .... 143 78

.50 ... 150..... ....

Priceoct. 20
1910

163 1624
«151 I

I1884

245 24

143* 141l

Price Price
Oct. 12 Oct. lu

1911 1911

207 206
...221

1731 173

200 198

205 2041
252 250
123 122
2m ....

210

139 la$
mi8 238

142

1731 17.

11 M6

10 * 178 -...20o. ..20 .................8 ::: 170 .... 21. .177 I..........
10) .... .... 180 175 180 175 ............ .... .... .... ..

...136
167 â

:::190
68. 61

129.

70 ..
12

130

1016

150

1345

15 1...

194-

14

971

.... 69ý

12

.14 116î
j.... 1710

iA&f i se

142 ....

193 ....
...104

106

5 ....

108....

90..
938

...146
167 166

72

.38

981

132

114t 114
-- -177

.... 87

142J....

.6...0

81 79
lm1 1203

40 38

elï lii3

116 141

96' «
77
88 8

.. 116

2'27 2-26î
i14 71*

...127 j

8468

122 121
M1 113

137 136î

12J 12 4j

0....... 

50 88*

1021. 6.

1738
Volume
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TORONTO AND WESTEIRN CANADA

,.Paîd. «t2 laduintrial >

CF' p ýe (Continuedî 1.

10,500~~ 1050lOa ment. e.
1,20 ,10 10 .. Cel.....

1.250 1,25 1 K Can, Cere nt . . ref. 7

*75 : 57 1l. n.......re
2.80.51 2. w0L7 1Can. Con. Rubb;er 4

1,7M5 1,73 :1:1 1Can.Converters.. ......
7.4>7 i8 0>C4tn. Uen. Electric.. 7

....... Cao. Loco....m. ...

Spref.
1,3 6,534 lCam. Machioery.....

11,08 9088100. .pref. 7
50... eIlOCn Sait ....... -..... s

W5 401........pref 7
6, .12 M0 IC ro w's Ne 1as .
......... Dia. POintt Glaisa.......

......... Dominion Cannera.

ý5.xm 510i iK:Doý,m. 1. &K S. Co... .pref.
3,000i 31.000 100 Dm,' Coal Co. .. Pref. 7
400 400... Dom. Par k.......

.35.277 3I5,2 ý ' 1 ,1o. Steel Coro'n. ...
K,0 ,0 0 Domi.Tetl.o

1.000i 2 894 100 jlec. 1)e-- of Ont. pref 6
7,91 750 0 JudMII. Co.......

.0 9 <~ nee Coal,..........-7

"I4 pref. 7......... Lakte ofu Millr

l7 (V 2,7(e) 1110 Laurentîde Ppr .
Kpl 100l Pref. 7.......... %taie Leaf Mlî

l'mipref,
.i.îl " 10(mo Mont. Cit t>n .........

70<> 700w 100 Miont. Stel.........4
188> "À m 10 ](i '1 ' - pref. 7

1.181 ,01) 00pref. S
<150 50 10 1'acFlc ur.........

650t G-À, 100.........pref. 7
. .... I'Pâton %Iftg.. ....

V,1 4 l.5 lut0 Peoian .- -com 4
105 1,07." 1001 - ..... pref. 6
930 1<37 100x: Wrn.,A, Rogers,.. . com, 1O

18> lis)0 .pr«f. 7
NI) 0 1Rusl M.C.... __,..

Ntit lklý .pref.

....... Shrwin.Wlihams.

100ý (m shredded Wheat ......
1 !250 1,250 100 - ý pref, 6

il 11. 500 100 SteI o.frn
6,4181 6,414 10 ' pref 7

Weat Can. P.M........ ý,00100 100j Wmidaor Hotel .....

5,0005 Laosega.... ...........

1,40(m ... 1Trethewey.........2
1,0 . Int. Coal & coke ...

lase 1DueaOND1

......... ... Cao. Car. Pdy.....
Can. Cernent......

1M Cao. Con. Rîîhber.
.......... Cao.,Nor. KIy ........

20,000...... .... Con'1 Cable.........4
... .... Domintion Canfters 6

7,0190 IWO500 Dom, Coal .. .......... à
2.'295 19:212 1000[ mon. Cotton.......

8,000l 2!r29, 100 Dom. liron &< SteeI.:
7M6 19115 100Dom. Text le a. 6

1,1021925 00 b«. .6.
1,00 1 00 d .e UO

1.00130 E. Canada P. 5.P 6
10.tS1 103 Blc DS. > Ont.

600 1916 1000 HaUifax Illect ... .:....5
7,8'23 19521000 Havana Bledt......... 5
237 1918 5w0 lntercolonial Coal..S

. . i Kariniatiquia .... ......
600à "Keewatin Plour Mlla. 0

1.000 19M 1000 Laike of1 Woods Mill ..
1.200 19201000 Laurentîde PaPer .8

6,000 1 M5 100 Mex. Elec. Light.6
10,0U0 1933 5W Mex. L. &P... 1ý.......6
il.5! 3 120 lOMont. L.H. & P. 44

4£0 9 100 Mont. St. Ry.......4
960 A1~N.8,Steel & Coal. à

750 .. 00 "13............. 6
3,800 .. Ontario Lesant...... ... 4

...... ... PcMans ....... ........
3.0,13,. , lPortoRico ............ 5

£1.00101 1940 1000 P ice Bron. Ltd. ...
.:..1 . . - lQube R1y. LH.<P. 15

4711 16 10100ilch. &< Ont. lIv 6
2,500j 13 100 Rio.> de Janeiro .c'M M - a Po~ aulo........

7111 j. St. John Riy.....-.....
4.90 Stee.Iof Can........... 6
1000W,t Ilndi. Blect S

,831 lot indsalor Hotel 44
195101( Wnnip«Eglect. R1y. 4

TORONTO

Prïce Prîce Price
Oct. 20 Oct.I 1 Ot. 191

1910 1911 1911I

MONTREAL

Weekl Price Price Price
endedi Oct. 20 Oc.t. 12 1Oct. Ili
fOct 19 1,ïl 1i 1 t it 1!011

... 18..... 727 ..2
.. ....... .9 ., 393 948...

12~8
.91 94.......

.100..

10 ton 0 ... 1 50 '-"I ù3

62 3331.. 32

.944. . 9 ..................

1000

38... ~ ~ 12 49........... ....
.... 9U4..Ioo0 .o ..... ...

8.......................... ....

. . 8î lé 70.8«
103 1 -1 .. . . .

104 .. 192 131j 103

637 .6 1 . 11

lm lut. .... 6 ... 6 .............

.*5

130 128 .........

.. 128 1go1
124.

150 400

1W0 47i)
1!22 1124

I74

89. 87*

388

050625
.... 250

400
746

68

loti

1001....

2W0

to... »

1 1- ....

981 97J
97J US

102 loi

.... 102

10

100 fa
lui

8n s

147

584

2702

i.

W796

1 ....

101 :.

t5 15
6s4 (Ile,

141 14 1::::;

1150ô 144.

-35

1108

et 28.2

311 311: 148

881 i

290288

10311 .
65..

97â 97 9»0

98 ... 750

102 am0

9£ 9 7000
97 964.

102

.0...

113à ... .

*81...

... . ....

... . ....

... 106 .::

______ i

WINNIPEG STOCK EXCH ANGE
Cap, in
thou'ds 0 Price Pricea. LISTED : Oct. 9 Oct. 16

Sub .> 1911 1911
scribed ý5

-0 l.5 Can. Pire,.6+4 13f).. 1,)5
21 .008 100W Canada Landed... 8........

C. ,23.5 10 >.l --R7
l.ooo50 Co n & Trust. 7 ... 103

1 m5 10G W. Life 55% pd. 15 ll10 n'25 310) 32&5
.38I0GWest P.. & S. il .. 120 115 le)

mil0 100 Home In. & Sav'g. 8 ... 15..1
SNorthern Mort._12o.......

1,0 0Nortliern Trust...' 7 ... 35 .. 3
10 0 Standard Trusts.. >l 160 .... 1<so

6,001. 100l Winnipeg Electre 12.........

BCI'P.L. &S .
Cvnt Clin.Firc .........

60 0Dominion Pire ..
40[1<0Epire L.oan ..- 8 108à ils 108» 155

.150 l0uron & Erie .. i
2,6.00 100 Northi Crown .. _.. 5

.ConCert..............88 >. 88
.North. Cert.......97i W9 97 99

2.0 0Ontario Loan . 7.......3810Occidental Fire..10.......
.ortland Canal . 12........

55 0Soverelgn Pire.
.S. African Script .9 1000 87.5 O0<

1.00610 Western Trust.. 6 110 ... 110
......Wpg. Land & oýrt. .... ........

200 100 IArctic ice cot................
2,46.3 100 Bea. Lum. .... pref. 7I92* 9
..... Carbon Oit............

.. Pruttîtladî-.............
22%10 ain. lron Worka..........lit11W 00 N1 Mi. pld.Ilrick.........10

,110Tr iderm' Bluidijng. , . 0 0 0
1,25 100W. Canada Plour.i joli. 1300 13

VANCOU VER STOCK EXCUIGE.
Cap. in ~ ~

2.54be Wo lbracol...

100 2S )Portiand Canal,:.
10(W 1 Stewart Minîng.

12,50 10 ll Western Coal .
7 ,1 100 mBuirton Saw.

2,N00 100 Domni on Trust.
2,398 1052 (3reat WVest Perm.

500 1 Lasquletie 1. Min.
500l 1 Nugget ... .... .... ....

201Bitter Creeli.
G0 0<lacier Creelç.

0101PortLtnd W'dr.
,00 ieedcIlff..-...... ...
20IStewart Land.

1.700 .C. Pack. pdl.
B,1 10BC. Pack. Com .

10,0 Il 0 (ICl il er.) Ln ..
1, 0- B C. Trust ..-......

.Crown Cert... ..
.Northern Cert . .

1,000 I Ani Can. Oul.
&.000 6ý B. C. CoPper.

5.500 10Can. Consol.
50 Can. N.W. OU1.

1500100 Granby .... ...-...
1,500 100 Nicola Coal.ý........

'1,750 1 Roa. Cari........1,75 1 Roal. Coli.... ý.....SS.A. Script ......

Oct. fi Oct. 13
1911 1911

Bd. Ask Bd. Aak

71 7# 5 ôt

Il 41 521 56
13 131 10 loi

150 i..15

120 ... 121)
120 .-. 119 124

56 48 W6

.96 76J 8G

...... 0... . ...

12 . 112

........ ....

8 5.. ... 00

VICTORIA STOCK EXCHJANGE
Cap. in
thouM -di 0 c Oct. 13

-7-ai toit 1911
Sub.. It Bd. Asc Bd. Ask

* 2,00 1AlbertiaCaon.O0l. .6 8 31001AM. Cao. Oit ....... 1 27 10 13k
200 1 Alberta Coal..........I 1 1 2

1560100 Granby.............. 32 28 32
.00 1 Inter. C. &C ...... ... 48 60 80 6

100 1 Royal CoUlieri .. . 74 8 7j 9
10.00 100 &.C. Perm. Loan 9 110 .... 110 127
2.000 100 Dominion Trust. 8 118 125 116 -
2 M1 10 <rtat West Perm. 9 118 125 118 126

2»8e1Stewart Lam .... .... 81 il 8 10
.. S.X cript ......... 2 M ..

M0 l Bitter crestk...... .... .... 10.....
500 50 01acerCrsele.......1 4 8 3

M00 ianRed ........... in 4..
1.000 26 Port*nd Canal. 12 13 10 loi

1,50 1 Red Clîff .... .... ..... .. 00i 83 ..
100 1ltewat M. & D.70 . l

5001Nuggetcod ...... ... 0 6 0
4w26 Lasquetia .............

1739
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CANADIAN SECURITIES IN ]LONDON

Dom., rati. 4 na. 0 Price
Gveramef6 Iasues 2: Oct. Il

DomîstoN412 10
Canada. 1913. ............ 10 w

Ditto. 1909-34 ... 91
Ditto. 193.......2 77 78D
Ditto, 1947 .3ý 7
Ditto, Can. Pa:îc. L. stc 1 99 101
Ditto. deba. 1912 .......... 3à îOi 1021
Ditto. 1930-50 stock ...... 100Î 1011
Ditto, 1912 stock .... «......I: 102
Ditto, 1914.19 ý... ............- lo

PROV NCIAL 4 100 10)2
Alberta, 1938... . 10 .1..0..
British Colu mbia, 1917. ý-ý-4 u

Ditto, 1941,. ... ......... 5 18 110
Manitoba, 1923............ 108 102

Ditto, 19m. ....... »......4 100 102
Dîtto, 1947...... ....... 4 100 10Sq
Ditto, 1949.............. 1 103
Ditto, 1950 stock .... 4 loi 102

i4ew Brunswick, 1934.44- 3 o 9
Nova Scutls. 1942........3 79 8

Ditto. 1949 ........... 31l 91 93
Dîtto, 1954......................94

Ontario, 1946.............4 101 1
Ditto. 1947 .. ý...... ,......4 ý1 1090 1026

Quebec, 1919L...... ........ 100 102
Ditto, 1912..... ........ 4 100 102
Dotto, 1928...... ....... 4 99 101
Ditto, 1934. >.............- 3 82 841
aDitto. 1937 ý-.............. 4 u00 102
SskatcheWafl. 1949 ...
Ditto. 1951 stock ::;:.... 4 991 j00i

BurnabY, 1950.... _... ...... 41 S9 100
Caîgary City, 1937-8......... 4 103 105

Dîtto, 1928-37 .:.....4 103 105
Di tto, 1930-40,......... K13 105
Dit to, 1931.41............S103 110ï

Edmoniton, 1915-47. ô10 11
Ditto, 1917-29-49.......11192 105
Dit to,ý 19180.O50........4 103 105

Fort William. 925-4 . 4..... 101
Hatailton, 1934.......4 99 101

Dito.193-4..........4J 101 103
Maiýsonneuve 1949...... > 9 1
Moncton, 1925 ...... il9 10
Montreal. permianent .. 43 170 10

Dîttü. 1932..........10 9102
Ditto. 1933 .
Ditto, 14...........
Ditto, 1958............4 î@ 101

Dstt.19o............. 101
Dit S.Louis) ..... .... 101 103

Moose Ja2w, 1950... _........4 0 0
Ottawa. 19dé...... 100 lus

Ditto, 192645.......
Port Arthur, 1930.40..........ui 103
Quebe cCity, 1914.18..... 5 100 ,102

4 100 10i
Dt, 158.............319 '

Ditto, 1962. ....- ... 9
Ditto, 1961î...............4 100 1012

Regîn City, 192338 -- ý«.5 104 107
Ditto, 1940-50.......... î1 102 104

St. Catherlne'5, 1926. . 4 97 W9
St, John, N.B., 1934 ... 4 98 100

Ditto. 1946...... .... .4 10
Saskatoon Cit Y. 1938 . 517 0

Ditto. 1940.. ý............4$ 102 104
Sherbrooke City, 1933 44. 100 10(f2
South Vancouver, l9 4 95 U47
Toronto, 1919-20............ 6 10 105

Ditt, 121-8........ 4 99 101
Ditto, 1909-13--...... 4 99l 101

............... 3491 q3
Dit.1944-8............4 00 102
Vacue.1931....... 4 100) 102

Ditto, 193264........... ý1j
Ditto, 1947-48 ..... ......~ 4 9 101
Ditto, 19-50 ... ........ 4 lm 102
Ditto, 1981.......... 4 9 1

Victoria City. 1920-6Go. 4 9 . 0
Weatmouflt City, 1954. 4 99 101
WiînnPl 1914 ........... 1M2 1oi

Ditto, 191336.......... 4 100 102

Price
Railiradi GOc. 5

AlIberta and Gt. Waterwaya
5% 1 st mort........112 114

Alberta Railway, $10 150 155
Do.. 5% deb. st'k (non-cumn.) 104 106

Algoma Central & Hudson's
Bays% bonda.......96 91

Atantic &N..W. 5%bonda. 112 114
Atîsn. & St. Law.. 6% sh'res 147 149
Buffalo & L. Huron. 1lst mer.

5%bds........133 135
Ditto. 2nd mor*,. 531 bond 133 135
Ditto, ord. abares, £10ý. 124 1U

Calg. & Edmon. 4% deb. st'ck .0 103
Cao. Atlantic, 4% Gold bonds 93 W1

CN,4%(Man.) guar. bonids 100 10
DO,.4 (On.D let m. b-ds 100 102

pDo tua] Joli. st'k L% U
Do:: 3y =Do.) guar, stock ~4 8
Do., 4%Land Grant bonds 99 101
Do., Alberta, 4% deb. stock 99 101
Do., Saskatchewan, Do. U9 101
Ditto 3,196 stock ........ H,94 W
Ditto 5% Con. deb. stock. 101 10X'

C. N.Ort.,334% deb. st'k. 193 87 8&
Do., 3,1% deb. stock, 1938..- 89 lii
Do., 4%Y del,. stock ..... >.» go

Cao. Nor. Que.. 4% deb. stcka 92- 0,
Do., 4% lat mort, bonds..1 91

Canadian Paciflc. 5% bonds. 114 10i
Dit,4% deb. stock>- ... 110 10i1

Dit to, Algoma 5% bonds . 112 11
Ditto. 4<; prof. stock... LB) 10]
Ditto, shares $100 ... » 2 m

Central Counties, 4% deba.. 90 i
Cen. Ont., 5% lat mor. bonds 106 101
Daw. Grand Parka, 6%d.,st'k 14 il
Detroit, Ord. Haven. equip.

6% bonda ..... 0
Ditto, con, mort. 6% bonds 106 114

Dom. Atlan. 4% lat deb. st-k Ï4 *9
Di to., 44 2nd deb. stock. - 92 9.

Duluth, Winnipeg, 4% d. stk 93 Il
G.T.P.. 3,% guar. bonds.. ... s lS

Do,, 4% m. b'ds (Pr. Sec.)A 96
Do., 4%X 1 na.b'da(1..SUPb. 96
Do., 4% deb. stock . .) 92 I1
Do., 4'X, b'ds (B. Mountin>l 96

O.T.P.. Br'nch Lines.q4%b'ds W9 10
G. T.. 6% 2nd equip. bonds. 1 11

Do.. 5% deb. stock... 126 1
Do.. 4% del,. stock.ýý l 1
Do., Gt. West. 5-%ý dcl, st'k 123 12
Do,. N.of Cao,4%ýdtb. st'k 100 10
Do., Mid. of Cao., 5% bi'nds U9 10

Do. W.,(Jy a Br'e, 7% b'ds15 I
Do.4 guar.atocký.. - ff 10
DO. 5% st prof. stock . 11'lo il
Do:. 5% nd pref. stock_. 1M0 10
Do., 4 % 3rd pref. stock.:: 56 ô
Do., ord. stock .......-.... e1 2

G. T. ,Junction, 5% mort. bd& 106 10
G.T. West'nA'Y%1stmort.bds liS 9

Ditto. 4%6 dollar bonds 91 Il
Mlanitoba S. W1ýest'rn,5S% bàs 112 Il
mexico N4orth Western, 6%

lat mort, bonds ý ý....8
Mi. S.P. & ;.S.Marielst

mort. bonds (Atlantic)_.. 102 1u
Ditto. 1 st cons. moit4%d 101 10
Ditto. 2nd mort. 4% bond,. lo) 10
Ditte 7% pref, 100_ .. 147 là
1itt, con. 100. 128 *m3
Ditte, 4%ý Leased Linoestk. 88 U)

Nakusp & Siocan. 4% bonds. M9 1
New Bruns., lat M't. 5% bds: 111 il

Bitte. 4% deb. stock. .. 101 10
Ont. & Que.., &Y deb. stock.. 127 12

Ditto, saaes, $190 6%,..147 lf
Q'Appelle, Long Lake, 4%

deb. stock... ........ .. 93 f
Q. & L. St.J.. 4% pr. lien bais. 90

Ditto. 5% lat mort, bonda. N~
Ditto, incarne bonds. 1 _ i'l

Que. CentraI, 4% deb. stock. 100 Il,
Ditto, 3%2,nddeb. stock.. 85i

1)itto, shares, £25..ý.ý.....27
St. L'rence & Ot'wa.

4 % bds 1100 1
Shusap&Oanagn 4%dsl75

GVIERNMENT FINANCE

Pat
Pa
Bs
Eo
Sa

mi

I
Pr
mi

PUB3LIC DBBT 1911

yable in Canada......... t8,K9
yale lin Rogland ............. 263121,42 64

n iclnRedeiiIP. Fund 4,.54,. 177
minion Notes .. ............ .. 9 8.1 25
vlots Banks-................57,433,509 2
uet Peods .............. : ..... 9724724 04

avneAccotantS.-ý........... . 1,0.589 4
scel. and Bankig AccotantS. 26,227,23 1

Debt............1,77,256,141 51

lestmegts-Sflking Funda . 1,7140072

otincc atcpents .......... ... 28~.5

sctai. snd Bankin Acotnt ... 11,IOîS

T~otal Assets .. 1...... fl317,372 7

Tota1 lle Debt 30th SeÉmerý 32:1'931,1687Il
Toit.al Net Debt to 31st Auut 326,316.29i 5

Xnce se f Det .... ......... 2,3 752117

Ra-v£Nun AND EXPENDITURE ON ACO
COUNT OF CONSOLIOATED FOND

Cistoms..... ... ............
Excise..... .......... .....
Post Offic.............. .. ....
Public Works, including Railway_.
Stiscel3neous. >.......-....... .

Total ....................

EXPENDITIJRE... »................

EXPENOITURE ON CAPITAL
AccouNTr, ETC.

Public Works, Rallwaya & Canala.
IRailway Subsidies ... ... .. ..

Total to 301h
sept, 11

42,284,535 (Y-
S,799,535 71
4,150,Çf00 li
5.S73,37 2f
2.961,816 61

84,069,5124 77

35,9n3,5602y

7768?A

IRallreadu-(Cont*d)

Temiscouata, 5% pr. lien bdla
Ditto, committee certs....-

Toronto, Grey & Bruce,4o/bds
White Pass &Yukon, sh., £10

Ditto, 5% lst mort. deb. stk
Ditto. 6% deben ....

Wisconsin Ceitl gold bot!

SBankes
Bank of Brit. North Am., £50
Bank of Montreal 8100«..
Co. Bk. of Commerce. $50,.

Anglo New. Dev, 5% del,. st'k
Brit. American Land, A. £1.-
Brit. Col. Fruit Lands, £1...
Cotlgae y & E.dmonton Ld., las.
Canada Company, £1....
Cao. North-West Land, 31 ..
Can. City & Town Properties

pref. 1216_........ .....
Can. North. Prairie Lands, $5

Canadian Real Properties. £11
Canadian Wheat, £1...
H udson's Bay, £10. -.-.
Land Corp. of Canada, £1..
Manitoba &N.W., £1 ..
N. Coast Land 6% pref., $5..
Southern Alberta Land, £1..

Ditto, 8% deb. stoçk. _
West. Cao. lnvest.5% pref.£l
Western Canada Land, £1 .

Ditto, 5% deb. stock ...

Lean 47.spauICi.

grit. Hou,. Tr'st, Pref. Ord.£
Can.Settl*ra' Land &Tr'st,£1
Cao. & Amnerican Mort., £10.

Ditto, ditto. £2 pald. ..
Diîtto.. 4j% pref. £10 ...
Ditto, 4% deb. stock.

Cao. & Empire Trust.
Do., 5% pref. stock.

in. Cor. o! Can.l0 £7 109.p0
N. Brit. Cao. Inves.,£5. £2 Pd

Ditto, terminable deb.
N. of Scot. Can. Mortgage,

£10, £2 pd. ...........
Dîtto, M% Jeb. stock ...
Ditto, 3% deb. stock..
Ditto. 3% deb. stock..

Trust & Loan of.Canada. £20
£5 pd,...............:

Ditto. do., £3 paid .«
Ditto, do.. £1 paid ý--ý.

Price
Oct. 5

744 *75à251 252
al1 22

1 1

25 27
90 100

2 ~2

1024 1031

11 19

121

93 95
148 101

7 71
11 21

101 103

7obait Central. $1 ... ...
,ohait Town Site Silver, £1..
Hall Mining & Smelting, £1.-
Elollinger, $5 ....-..............
Kerr LaIke, $5 ....... ....... 1~
La Rose.ý...................
Le Roi,No. Z £S.. -ý.........I
North. ont. Exoloration. . £l
Vancouver Copper. £1 ..............

Jl1scellestuefl Colle.

Picadia Sugar Refining. ord'
£1 .. ...... ............... 1 1411

Ditto, pref. .-- ý............. 1
Ashestos and Asbestic. £10L 1
Bell Telephone 5% Bonds 0 - 111
BCoi.Itlectric Ry..4i% debs. 100 103

DO. 41,î perp.côns.deb. atk. 1014 1031
DeVanc'v'rPow't,4Î%d'bs'101 104
Ditto, s% pref. ord. stock 120U 124
Ditto, de!. ord. stock. 1804 143,
Dittoý. %pref. stock . 107J lli

Calgary Power, 5%, bonds.1 96 98
canada Cemeot, ord..... 25 '27

Ditto, 7% pref...........-874 &J,
Ditto. 6% lat mort . bonds 103 1 05

canada 1Iron, 6% de bs. 103... 103 l

UNREVIiEl) STATEMENT
LAND REVENUE. (Au., 15

SOURCE os Ravi3Nui

Excisa-

Spirits ................ ........ -..........
Malt Liquor ........ ..........-.... -.. ..
Malt.................. ....-.............
Tobacco..................... ...... ..... .
Cigars...................... ..... ..........
Manufactures lin Bond...... ............
Acetic Acld............... ........... .....
Seizures....................... ............
Other Recelts ..........................

Total Excise Revenue ....... ... ...

Hydra.ulic and othes' Rents ....................
Minor Public Worka ...... ................
Inspection of Weigbts and Measuires .........
Gas Inspection ........ ............... .
Electric Light Inspection ...................
La-w Stanlps ........... ..................
4)ther Revenues .... ......................

Grand Total Revenue .......................

Canada Car and Foundry... 6
Dittn. 7% pref. stock..... 10
Ditto. 6% debs ..... ..... 10

Canadian Collieries. 5% debs
Can. Cotton Bonds.. ý-......
Cao. Gen. Electric ord.. 80100 lu

Ditto, 7% pref. stock. Il...1
Csn.Min'r'IRub'r,6%/deb.st'k 'J
Can.N.Pac.Fish5%deb.stock 7
Cao. Pacific Sulphite. £l ..
Can. Steel F'nd's 6% Ist mor 11C
Can. W.L'mlb'r.5% Deb.stock
Domi.Iron& Steel.5%con.b'dg U
Dominion Sawmills, 6% debs k
Elec.Develop.of Ont..5%4ebs ï
lmp'lTobacco of Can..6%pref
Kaministiquia Power«.I

'.5%goldbd;' 16
Lake Supeir.om n.

Dîtto, 5 gold bonds ..
Lake Superior lron,8% bonds
LakeSuperior P'p'r6%gd bds
Machester Liners, 41% debs

Ditto, 5% prof., £10. .
Mex.Blec.Lt.,5%lstmfort.bds
Mexican Light & Power.

Ditto. 7% pref. stock ... I
Dîtto, 5% Ist mort. bonds.. t

Mexico Tramways .......... 11
Ditto, 5% Ist mort, bonds.

Dto6%bonds ........ ... t
Mond Nickel. 7% pref., £5 ...

Ditto ord., £1. -......
Mooterey Rly.. Power5% Ist

mort. stock ........ ...
Montreal Cotton,. 3% debq..
Mont. Lt,,Heat & Power,11100) IE
Montreal Street Raîlway.. .. ,21ý

Ditto. 4K% debs.-ý..... ... 1<lDitto. ditto <190) ... )
mont. Water, &c.. «1%pr. lien I
North'o Lt.& P'r. 5% gold bids'
Nor. Sulphite Milis of Can.,

6% bonds ...... .. »......
Nova Scotia Steei5 bonds.
Ocean Falls. 6% bonds.
Ogilvie Flour Mîlla. . ý
ont. Lands &Oîl,O% pret..£I,.,

Ditto, ordinsry, £10e . ýPomtanl 5% gold bonds....
Richelieu & Ont. NIl. new

5%debs........... ....
Rio de Janeiro Tramn. & Light 1

Ditto, lst mort, bonds..l

Royal Bloc. of Montreal, 44%ý
debs........... .......

Sao Paulo fram. & L........ 1
Ditto. S% lat mort._Il

Shswinigan Water & PoWer,

Ditto. 5% bonds.. ........ 1
Ditto, 46% del,. stock ...

Standard Chemical of Toron.
to, 5% stock ......-

Steel of Canada. 6% bonds. 'l
Toronto Power, 4i% deb. sik 1
1Toronto Railway. 44% bondsý
West Can. Collieries.6% debs
W. Kootenay Power & Light.

6% bonds..... ...... _..1
W. Can. Flour Miiis. 6% bds. 1
W. Dom. Collieries. 6% debq .
Win*p'g Blec. 41% per.d'b.stk 1

Newfoundland Gav'm't. q4%
bds, U941.7-8 and 1951..

Ditto, 4% ins. stock. 1913 38 1
Ditto,4% ins. stock. 19 1.
Ditto. 4% cons. stock,1936.. 1
Ditta. 3% bonds, 1947..
Ditto, 34%ina. stock. 1945..
Di tt. 3;% stock. 1950..

Tilt Cove Coppler. £2.
Ditto. 5ý1% debs.. .....

I Anglo.Newvfoundl'd Develop-
Ment, 5% deb, tok

ý* Ex Dîvidend
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TRADE 0F CA-NADA BY COUNTRIES.
MÔWrH OF .JUNE TWO MONTHS ENDING JUNE

Co119M0 1911. 1910. 1911.

Importe. 1Exporta. îmports. Exports. Imports. Exports. Imports. Exporta.

Bril"sh, Binire OSS
United Eingdom........ .. ........ .... 9,6,987 13,187384 9,943,136 112,6;97,013 25,341,637 28,&58«015 25,968,661 27,883,168Aus'tralla ............. ................. 24,39>4 286,53 776,5M4 242,319 22I 2,1 6.3 2,8
British Africa.--637 480 139"3 70,763E'st........... ... ... .........

South .. ....... ....... ... ......... ..... 5,086 11126 29î i.6 2 r4'; 50 1ý28 420,218 .. 69,213 50,6West. ........................... .. 2,4 su1' 2 31. 31;2 415..........,5British East lndies-. ......... .............. ..3.3 124: 547,30' 3.... .7,3 814 ,9,5 7,51
Westandice...... ..................... .201 67.775 57289 4305 21,4 117 374,1M2 89,456

Fiji .n..................1.2 452716 1!,,6 3225 2.8,1 17,e5i2 1,975,180 810,233FU...............................5 8 . 93 eq 1 12,37%> 70 6,255Hong Kn........ ......... .... 4,6 -,--8,8 5,2 .7 13,2 212,27 142,29e>Newfo1nd .............. ........... 2.3 352 711 9.39 47,7 211,'218 7 53.14 7 30251 853,038New ràtah.................... .. 1,1 16 5M1 46,114 9461 1551 160,477 145,ý12 1589Z21Other BishColonies................. ..... 42 2,25 Cd5 9 2,e 6,1 r)46 9:917

Poresjnt Counirfies.
Arie..........li 52,542 281,09 9,7u 30,1 43,576,003 373,061 561,873AutraRugry..................73,98 1,612 10,8 6 9,1 6551 270,3m) 2,374Braigm...............................31,9 ,> 3384 407,610 ýo 8M3,483 877,M8Cenral........................... .... 23114 i11 40l,778i 33,7169 81,39 99141 148,087 49,297Ceinr AmrcnSae................ ......21124 61055 5,976 111.328 612,988 16,747 96,311 30,210China..................... .5,M 100,109' 114076 7,'Î64 l)s>, -3 1 r8, 1 50. 46,918 1.7

Cub0a 86i7 4,tr 22,3 378 1 19,609
67,26 m a1r k2 85l,7 15., 306ý' ' 2 4,2f,078 3084,107 2017 32,5669

1095 î8~o 3,561 t082O 1,5 83,70f9 08,390 111,456Danh W. Ide................. . 9'. .72 , 2275 194681 3,104
Duc .Inis..................... ;îi1M625 62...,91Duth ujna........................... ,92 ,477 ....... .. 45 1,473 13,20Egyp......................2,565 3,367 4,321 1450d i ,861 8, 1,173 460ra.910,20 156,60,) 866.010 77,1il4 2,55-8,30(3 482,1118 Il42j.0o 311,150

Prendi West I2,13f 
...-...........I.

Orme....................9,5e 1,8 6.6 4 78, 13 1 1,9316,7 79 ,0738-234 1,131,147Haai................... ...... .. 79 9220 4,0 fi1,42 230Holnd................. .... 43e ~ ,~ ,2 7,411 ;,0 12,189,7 8,412
.. 1..................6,1îtaîy ....4- .. ...54 385,59 362.179 5,01,370 400,28466, ...... ii776 il1:2 9812194 2030 3,8 1,5 ,3

.... 18,3951 37-ý 204,023 18.07) 13,115 122.7M5 4,7,4 il,16NorwAay.................... ... 5,9 K;,977 42,83 31,43 19200 719374:32 712wPaaa...................4,2 8.91>eru. 1,3........2 ,8.........4,.........39,516Philppine lîaanda............. ......... ... ........... 81 74.126 11.........., 8 96M
13,274 3M7 62 1,7 787 6,076 910.co.......................13 

1241Portugal.se 15ic.. 121...........4,310 11,4,i .. 20.572 8,0ý12 1987 123 3,6 521 49.092 1.213l4unana................. .................. 21,180..............19.767..........24,579.............20,745
300 1,081 7.32ý0 543 7,05sai....................282 2059 971 318n,2 112.713 72,123>6g9

St. Pierre .... 2,475 171,8 2fli,227 X)21 4,4 41,176 8,48075 12,24 7 4312 16,2M98 308 78,1170118Spin...................... ......,9 2,894 M 5518 19 182,167 16.246 1611"0 45,184Sween...........................1,02 390 2845 681 17,322 23,408l 76,708 8,43DTu tzerln................... .. 2051 198 20f7,729 1,00m 8 641;9,778 1,760 642,871 3,67m

Al.S. a................. ........... ..... 15 40,650 W,0 012 là 90,271 635 125,717
r,3 u2.uay.......s'i 746l 31, 05i,1 1913,162 2.572Venezuel ... o..............m 4,779.619 1,8 ,4 ,95 3,6 2,1w7 19,3 ,0Other foreiln 22,.. 17,345 082 873 2 7081,31133 14.412TotaIa, fOreign cOuntnÏel I..ý...... ........... 2,1,7 1150,3 319081 1,5,0 9148,79j1 2,497,9.57 941,1848 2,9,4

3!9, 70W,237 20587439.81 25,77488 1o ,*4, 1S7 6,3953 .2,3354 s9s6l
Grand TôalIs.......................... Vi569,710,369 S171,173,6 O 8 8,8

DOMNION COMERMENT SAVINGS BANKS
Statemeuit of the hiance &t Credft of

DePoono Sept 30th, 19IL

BANK<
1Deposita

for
sept. 1911

MIaniioba.- s CIa.
Winnipeg....... ............. 11l"0.00

British CoIsia.
victoria...-.......-.......

POST OFFICE SAVINGS BANK ACCOUNT
(AUGUST 1911).

1- r...-

Total IWithdraw. Baliance on
Deposita aIs.for 301h. Sept.

Set1911 1911.

s cta. Setis.

780,315.1 17,357.97
SIl cs

38,342.001 1,215,M8&M5 30,49.w9 1,165,85.5

Neu. Brtinswick: I 559907Newcastle- - .. 253.OC 321231E
Et. John.................5.12j

Priace Edtward faland.
Charlottetown,.............

Nova Seotia.-
Acatlla Mines ..............
Amherst-....... ..........
Arichat.... -...... ....... :
Barri .glon ..... ..........
Ouyabore'........... ....

1<entvilIe ..................
Lunenberg........

Port Hood............
Shelburne.... ....

Wallace...................

To . ................

26,92.00

2M0.00
495.W0
21o,001

97fL001

2,51i.00

177.9à&àl

2,184,2U501

38,151.e,

135,277. 51
151,0l9.76
124,15,32

2,4W4,671. 11

429,559.73

.19,76à.55
213,244.10
89,8M584
124,1ff0.91

4,02356
6208.6

42,381.27

5,054.55

9M4.75
1,031.64I
33499m
3,W96.6
3,917. 23ý

5,06215
715.74!

1,189.57

M,67,847.07

2M11,911.76

123 124.f8
2,371, 172.14I

251,2866W8

l17.35
210,161.95
89,1l1. 10

122,961.34

14,254,08IL74

______________________________C.

cs. eI ts.
BALANca in hands of the Minister WITUDRÂWALB dUrîngof Finance on Blst July, 1911.. «3210,M2.78 the mionth.. ..... 927,87.18

.. ,r 'nthe esat OSunce ~v
insBankc during month.

TRASÂwPESm tram Dominion (loy.
ernment Savings Blank durîng
month.

1,002,105.46

PRINqCIP,4L. ......... .
I5T5.RSaT accrued
fron I Apri ta
date of transfter-.

TRNSPEfsa f rom the lair ffce
Saving Bank of the t.j,tted

1igOm to the Poat office
.a11n9s BnI cf Canada.,-., 14,845.9

lwmi£sTalloed.o DeosiorsBulANcz at the credit
nTERa=r s d 10se depoior of Depoaltora' ac.

ontacuhs- oeddrn counts on 1sit Aug.innh.......... .....5,19.20 leu1........ ....... ..48006

44,232,377.244422374



Volume

INDEMNIT'Y INSURANCE COMPANIES

- lami lia 3m

ALFRED WRIGHT
President

ALEXMACLEAN
Manager & Secretary

Personal Accident Sickness
Employers' Liabi ,lity Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams' LiabilitY Plate Glass

Automobile Insurance

HEAD OFFICIE

Company's Building
61 -65 Adelaide Street East

TORONTO-

Applications for agencies invited in

unrepreàented districts

Accide.ntrs vs. Fires'
It is said that 20000,000 Accidents and fIlnesses

occur each year, but only 80,000 fires.

A business mani protects bis property agaiflst the

bass that rarely happens.- are. Ho can replace bis

property, but he cari never replace bis lime or Mis
darnaged arut.

The. iost liberai accident and slckriess policies
are tasued by

The Employers' LiabIlity
Assurance Corporation, Limited
TEMPLE BLDG., - TORONTO

PIRE INSURANCE COMPAN'Y MUST PAY POLIGY
AMOU HT.

Judgment against The Provincial 'Ffïita1 Fire Irisurance
Cmpany of Montreal was rendered receritly in an action

for $i,ooo. The Kline Com'pany of Quincy, Florida, dealers
in tobacco, were the plaintiffs, who state-d that they had

taken a policy of one thousand dollars with the defendant

company and a lire followed s4iortly after. Wheri they called

on the a Srance con'pany for the pyent of their risk,
they were told that their policy was f0t valid and payment
was refused. The insurance company pleaded that its

charter being a provincial co did not giv it the right to

take riska out of the province of Quebec; that a few weeks

I

GUARANTEE AND FIDELI1T
BONDS

Bonds iasued guaranteeing the fidelity of dashiers.
Treasurers. coilectors and ail dierks and officiais
occupying positions oE Trust.

OldeSt Bonding Comnpany In Canada.I Full part
Head Office
fer Cunlada

iculars on requet. Phone Main 1642

TORONTO Cor. YofgeTORONTORlohmend

The Guarantee Company of North Amc
Head Office MONTREAL

Reboure» 02.01>40
Clais I>aid (e Claies la Suit ce Diapute> 2J111000

8ONDS OF1 SURtTYSHIp
This Company, established In 1872. was the pioneer In intrc

Corporate suretychip on the Amnetican Continent, and ils bonds
ceptedl by the ieading Banking, Riaiiway, Commercial and Financ;
porahtons in the United States and Canada. mnany of which g.;
wiit their entire staff.

FIDEIITY GUARANTEE BOrý

Permonal Acoidenla P0110104, InolUdin&s 10 per
B USatoumulatlons.

aI.knmm PolIolB11-OOtveingD any and msry titi

THE DOMINION OF CANADA GUARAT
&ACCIDENT INSURANCE CO. ITOROi

ITh e Western Canada Accid
and Guarantee Insurance

IIEAID OFFICE
DIRECTORS:

Thos. M. Mllroy, M.D.. President. B. Casa, Vice-Pri
lEdward Brown Tbos. R. Deacori H. H. Coîti

R. E. BURCH, MANAGINc. Dutacroe.

W. are giving unexcelled service ini the. following
classes of Insurance:

Fidellty and Guarantee Bonds
Workmon's Compensation

Gontractors' Bonds Automobile Liabil
Persoai Accident and Tome Liability

Sickness Insurance Elevator Liability
Employers' LiabilitY Industrial Inuu

0 (JR MOTTO: Prompt and Just Ireatmerit of Claý

after the risk had been written tfie compariy had ad
insured of the fact, and wheri the claim was made t
aride company had offered to reimburse the premiurt

Mr. Justice Deniers ruled thnt the deferidant h
to establish that the company had no right to take i
side of the province of Qiiebec, that the alleged not
cellation signified to the plaintiff was not a real i
cancellation of the policy, and that the company ho
the sura of one thousand dollars.

6 qu.-

For the flrst timie, shares of the Cockshutt Pl
pany were traded in on the Toronito Stock Exchar
rerent1v. Sèven hundired shares of the common E

THE MONETARY TIMES1'712
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t BARRISTERS AND ___________S

sarrisies liolioitoré N4olarle

SBICKNEIL BAIN, SIRAIHY & MACKE[CAN
lames Bicknell, K.C., Alfred Biekueil, James W. Bina, K.C, G. E.
Strathy, Fred. R. MaieKelcan, joba Wood, M. L Gordon, T. W. Lauson.
Cable Addres,, "ickoell, Toronto." Codes A.B.c, 4tb edition, Lieber

And W..
9th Floor LUMSDEN BLDG., Toronto, Cen.

TUPPER, GALL, TUPPER9 MINTY & MoTAVISH,
BARRISTERS AND soLICI-roRS

WINN11PG - OANADA
STEWARtT TUPPER. K.O., ALEXANDEOR 0. OALT, WILLIAM' J.

TUPPER, GEORac 0- t*lINTY CORDON 0. McTAVISM

SEABORN, TA YLOR, POPE & QUIRK
Barristers, .Solicjto.s, No taries

H.te C. Poeabr George B. Taylor
H. ~ ~ ~ P 0.Pp . M. Quirk

MOOSE JA WV SA SKA TCI-E WA N

PÂkwcar G. TAYLOR. il. ROV COLWILL.

TAYLOR &COL-,WILIL
Berrlsters, Notarles, etc..

Portage La Prairie, Manitoba
$*@MsIm for TIb. Or.at.Wot Les Asuranu ce..Tii Mausats aahtosanda, Tisa 9.0. Pnaa.sa« Losau as.

- 1

The head office of the Sovereign Life Insurance Com-
panly wiII be removed front Toronto to Winnipeg on
February îst.

An eastern syndicate has bought the True Fissure 9=11p
Of rnining claims at Ferguson, B.C. The ProPerty was
owned ini Cincinnati.

The' Provincial Governmnent of 'Ontario wilI ask the
Dominion Goverument for a fbonus of a million and a half
dollars for the Tremniskaming and Northern Ontario Railway.

It is stated that Messrs. M1uir, Reece and Mather, o f the
Manitoba power Company, with New York, capitalists have
made a bid Of $1300 a share for -the p.ur(hase oif the Pl ant of
the Winnipeg Electrîr Railwýay.

'T O LýAW ViMLR 0W. miuzot~LAiFt *i.yN Q6LRRt

Geeai Soficitors for

THEK CANADIAN BANK ()p COMMIfCt
THE NATIONAL TRUJST COMPANY. ETC., £TC.

LODGHEEO, BENNETT# ALUISON & McLAWS
CALTGAREY, ALSRaiiTA

BaPPistors, S01101tOPS and Notarles
Soiltors for 1h. Canadiau pacifie Railway Co., The Bank of
Montreal, The Canadiait Bank Of Commerce, The. Marchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The, Canada Life Insarance Company, The Great-
West Life lasurance Co.. The Hudson's Bay Co., The Massey-
Harris Co. Limited.

f MELNo

HUNTIERS'
Return Tickets at Single Fare

OCT. 9rh to NOV. l1:h
to points in Teniagami, points Mattawa to Vrais-kamning and 1<ipawa, Que., inclusive, aisoto certain
points in Quebec, New Brunswick, Nova Scotta,
and Mainie.

OCT. l9th to NOV. llth
te, Mushaka Laktes, Penetang, Lake of Rays, Mid-
land, Maganetawan River, Lakefield, Madawaska.
ta Parry Sound. Argyle to Coboconk Lindsay ta
Haliburton. Points froni Severn ta North Bay,inclusie. snd certain points reached hy Northern

Nvgtion Co.
Ail tickets valid for return until Thursda, Dec.14th, except te points reached by steamer Unes.
Tuesday. Novemnber 14th.

COLOMISJ EXCURSIONS
DalIy until Oct. lSthý

TO
Spokane, Wssh. Nelson. B.C.
Vancouver, B.C., Westminster, B.C.

> Tacomus, Wash. Poruland, ,(Xm.e
Sani Francisco, Cal. Los A.'ge.e@, Cal.

Ssan Dieg , C.al. Mexico Gity-ý
Ont wey second close. Very lo*w î

Pull particulars and tickets from ariy Grand Trunk
Agentboraddreas

A.B., DUFF. D.P.A.. Toronto

TRIAL SUBSCRIPTIONS
To introduce Tuit MONETARY Timits to new
lriends, we are prepareti te send the paper for
an eight weeks' trial subscription on receîpt of
twenty-five cents. ,If you do not lcnow Turt
MoNitTARv Tîis. or if you want to introduce
us to soma friend. send us your order andi ît
wiIl be promptly filled.

THE MONETARY TIMES
62 Churcis Street - - TOR014TO
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I- 1l INVESTnr.vMNT ANDILOAN OPNE
Il ps Seu AsuiaulDMdums ouOrUieav 0oul.

The Prudential lnvestment C.., Ltd. TeP
DIRECTORATE.

THOS. T. LANGLOIS, Esq., Vancouver, B.C., Prauident B.C. Permanent Loue Ca.; Prissident
Pacific Coast Fira Insursece, Co.; Pretident National Finance Co., Ltd.

HON. G. H. V. BU LYBA, Edmionton, Ailte., Lieutenant. Governor of Alberta.
LEWIS HALL D) D.S., Ex-M ayor of Victoois. B.C.
GEO. A. McGUÏRÏ, D.D.S., M.L.A. Vancouver, B.C.
RON. A. B. FORGET. Bang,. Alta., Late Lieuienant-GoveIraor of Saskatchewan.
ALD. JAS. R AMSAY. Vancouver, B.C., Presideat Ratnsay's Ltd.. Montra

1 Que.; President

Dominion Biscuit Ca., Ltd., Vancouver, B.C.
OEO. J. TELFER, Vancouver, B.C.. Manager National Finance Co., Ltd.; Second Vice-President

B.C, Permianent LOanS Ca.
Mý DeBlRISAY. Vancouver, B.C., Marchant.

J AS. A. McNAIR, Vancouver, B.C., Vice.President Rasiigi Shingle Mig. Ca.

E.,W. LEBSON, Vancouver, 1.0. i'rasklent Leeson Dicki., Groa& Co., Ltd.,WholaaeMerch5Jits.

WM. FLAVELLE, Lindsay. Ont., Prenident, uIbo Vîctoria Loan & Savings Ca.. Lindsay, Oui.;

President. Th uds& avelle's Ltd.. Lindsay, Ont.
GUO, WAR D.Vancouver, BC.. Vlcc.resident Prudential Builders, Ltd.

JOHN FIRSTBROOI<. Toronto, Ont., Preaident Firatbrook Bros., Box Manufaciura.sl Director

The bdetroltaiatk
R. M. PALMErfio ankp. BC., Manager Buitish Columbia Fruit Lande. Ltd.

DENN IS MUR PHY, Ottawa, Ont., Diractor Batik o! Ottawa, Shawinigan Wattr & Power Ce., etc.

loty h. SeeufIty sud lu Dhmoterst..

udential laves tment Co. 1 Ltd.
Head OffIlo* VANCOUVER, B.C.

Authorlzed Capital..................... $. fl.
'Suhserlod CapItal ................... $1#O11%fl.

AssOIs 01 oser a IMion Dollars.
Pald Up Capital ..................... $780,OOO.1
Reserve ............................ 4 OSO..j

Owlng to the. tact iat the ordinary stock of
tic company has ail beaus ubscrubed, the. $a~.%
on of 7 partment. cumutive firai prefereace stock
la now beiag placeti at par $xon. The erdiaary
stock non changes banda at Site par abat.

Te 1 pet aet. preferece stock yuL yield as
lncome Se per cent. trotter thaus equally ameute
stocks or other miandiai secoriies uanalfr iiated
on the exclotagea. and la avallable om vety Envie.
able termea. Full pauilculars may b. obtalmed by
addresslg Dept. a, National Finance Ce., Ltd..
Vancouver- .C~; Or aet T«rotO, Out.; OtiaW&4
Oat.; Halifax, N.5.; St John, N.B.; Winnipeg.
Man.; Regina, Sa.ak.; or Calgary, Ait.

The Saskastchewanl Mortdaie Corporation
MIEAD OFFICESi REGIN4A, SASK.

AuthoViRd Capttl. - - *,000#00O
PRESIDENT VICE.PRRSIDENT

PL. BOLE, M.P.P.,RZIIA ROBERT SINTON, Reaiia
Prouident Regina Tradinlg ci. Director Sskatchewan las.Co

W. are in a position ta, bandit the hile fonde of non-reidet investors and give

thein as securt soine of the. choiceat Loas toi bo a in Saskatchewan.

BSAUaaa SoLIi'tOitI

The. Royal Banik of Canada Montrs. Allan, Gordon. Bryant & Gordon

C. V. SMITH, Manager and Secrotary.

THE GREAT WEST PERMANENT
IDAN COMPANY

Head Office WINNIPE8, Mis.
Branches.. Vakncouver,VictOt

4 5, Calgary, Edmonton, Regina, Fort William

Paid-up Capital........... .... 1 85W

Assets..................... 4,OWAOU

Rlýeserve................... ....

J401BY TO LOAN ON IMPROVED CITY ANýD TOWN PROPERTE

.. aiiowed on depasIta allowad on debantures of $100 or4% 7% o!$ n pad / vr s d for terme of froin
3 to ton years

CAPITAL STOCK 7% INVESTMENT
The. Company, having disposed o! Its Capital Stock somns yeara ago,

bas' therefore, nons for sale, but the. stock may be purchased through

the Toronto, Winnipeg and VancouveOr Stock Exchangefl, at prie" rang-

Iag from $122 tu $125 per share.
The asat seven hal!.yeatiy dividende have been eit the rate of 9 par

cent. pet touim. su that. at the. curralit prices. the Investissent wil

but 1 pur cent.
The. Compatyil lU e pleased to, furnish prospective purchassars with

its Financiai Statetinlt or other information bearing on the Comnpany,

and, if su desirad, the Company WÎII purchase the Stock for the. investor

through the. stock Exchange or prlvately, at the. current price.

Since lis inceptioti the. Company bas enjoyed uninterruptud pros-

perlty, and has takan a very active part în the. developinent of the West.

Wlth the. rapid growth of Western Canada, the darnând for mnoney is 80

grat that the presefli profitable rates of interest MIi b. maintained for

eres ta connea: and with such a dasirabie flaldl for loanlng operations,

comnbined wiii a progressive managemrents the price of the Compar'

Stock should continue to advence, and wlth the, prevsllng high dlvi

denda, the Stock of thîs Comipany wiii undoubtadly b. lntgreat demnanti

bi tias. who desire ase! andi profitable investmolt.

BOARD) OP DIRECTORS! W. T. Alexander, Eaq., Managlng

Director Tii. Canada National Fire Insurance Compny, President and

Manager; B. S. Pophain, Bsq., M.D., Director Standard Trusta Compati,

ic..President: NichaiEt 11awlf, Bail., President Bawlf Grain Conî

Directar Banik of Toronito, Dlrector Standard Trusts Company. Seon

Vic..Presldnt- SirGilbert Paker, M.?.. Lodon. BSlEid: B. D. Martin,

E&q.,Wiiolesale Drugglst, ex«President Winnipeg Board of Trade, Director

The Canada National Fire Insurance Compay; James Stuart, 2sq.,

President Jameps-Stua5rt EletrlcCompn5y; E. L. Taylor, Bsq., Barriatet.

st4.aw. Second Vlce-President Monarch Life Assurance Compay

Direcer the Canatda National Pire Insuraince Compani; F. H. Alexander
Director The. Canada National Fire Inaurance Company, Secretati.

Fot furtiier information, write tihe HBAD OFFICE, 436 MAIN

STRBET, WINNIPEG, or. if more convenlalit. cail at, or write, any

of out Branch Offices.

ofrsaeinvestinent opportnilties.

Reports furnlshed. Scrlp handied.iJ. O. mIit & 00.

WHEN YOU INVEST YOUR MONEY
Ino ur short terio debentures bearlng 5 per
cent. you sacure the benefita cf first mortgage
security and in addition a larger niargin of
security than you could hope to, obtain in loaning
your own funds, we depositing wlth a trustes
mortgsges onl PRtODUCTIVE REAL RETÂTE wowmI
THRIRE TIMES THE ASIOVET 0F VOUR INVESTIENT;

g u can gat your money back in a year or
Veyears as you arrange. and you have no

bothier with collectins.

APÇ»LY TO,

TUIE EMPIRE LOAN COMPANV
à WINNIPEG# CANADA

LAKE 0F THE WOODS MILLING COMPANY.

The profit for the year ended August 31st, igiî, of
Lake of the Woods Milling Comnpany, Limited, amcOunted
$412,is3, and the amount ait the credit of surplus accouint
the same date was $857,457. The company' s capital st,
is $2,500,000 and deducting 8400,000 in the treasury th
is thus outstan<hng $2, 100,000 and 7 per cent. preferred sti
of $ i, 5oo, ooo. making a total of $3,6o0,000. There 15 also.
issue of $i,ooo,oco of 6 per. cent. bonds, maturîng in. Ji
ig923. The Lake of the Woods Milling Company, guarant
the Keewatin Fleur Mils Company bonds for $750o,000
interest at 6 per cent. Among the assets 15 ixncluded
advance te the Keewatin Companly cf $8g,46i.

This is a satisfactoryt etatement, but it would have b
interesting te have had mnade public the views cf the mana
ment and directors as te, the milling. outlok in Canada.

BONDS AS INVESTMENT SECIJRITIES.

One cf the best bocks published on the subject of lx,
has been received by The Mcnietary Times. Under
tÎtle of "IBonds as Investmeint Securities,"i there are gati
ed together twenty articles by variQus writers on diffei
phases of the bond businéss. The value of the book
best be judged by a gl-ance at the tities cf its chapt
These are :-Tie, Proper Basis cf Bond Accounts Whýen 1
for Investment; The Valuation cf Bonds on an Income Ba:

Bond Redemption and Sinking Funds; Value cf a Bond
partment to a Bank or Trust Company; Tables of B
Values--Theory and Use; Essential Recitals in the Vari

Kinds of Bonds-, Organization and Management cf a B
House; Bond Salesinanship; Selling Amenican Bonda

Europe; Methods of Auditing andý ARcountîing in a B

House; Bonds as Additional Banking Reserve; Raibi
Bonds as an Investmieft Security; Electric Interurban F

way Bonds as Investmenlts; Real Estate Bonds as an Inv

ment Security;, Industrial Bonds as an Investment;
PhysicaI- Condition of a Municipality Isstiing Boii

Municipal Bond Issues Explained; Protection cf Munic
Bonds; Classification and Description cf Bonds;, Bondi

their Relation to Corporate Finance. Orders for thîs 1

may be placed with The Monetary Times. Price, $i

paper cover; $t.so, cloth cover.
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INVSTMNTAND LOAN COMPANIEs

BRITISH COLUMBIA
"THE LAND 0F SUCCESSFUL INX ESTMENTS."

Discriminating investors the wot Id over are investigating the niany opportunities 'whîch this immenseprovince offers for successful investment.
These people are placing millions at good profits on the development of the great natural resourcesand the building up of the towns and cities in thîs rich province.
Having offices in Victoria and Vancouver and extensive connections throughout this province and Ins . Western Canada in general. we are prepared to gîte authentîc intormation regarding the purchase ofVictoria and Vancouver Citv and Suburban properties. 1 C. Farm and Wild Lands, Tîm ber, Stocks,
etc. Our experîence will help you. XRITE US T o I)AYISLAND INVESTMENT COMPANY, LTD,

HeadTOfiABc D. C. REID, President and Manager Bac fieVITOIA & .References, Merchants Bank of Canada VANCOUVERBÇ

1290%

If you cannot corne to Vancouver, you can parficipate in its prosperity
by buying Shares in one of Vancouver's rnost successtul companies.
We have paid dividends and
bonus to the extent of 129% in Canadian Financiers
the last four years. The Direc- ILIMITED

tors have subscribed for over 632 Granville St. VAN4COUJVER, B.C.
$25o,ooo of the Stock. Further

PATRICK( Dot4rELLY, Genierai manager.particulars on application.

MOCRTGA&GE INVESTOP.S
maYOdbuy mort9ages În the exact amount requÎred. just likebo1s rOn ur $100,000,OO stock of completed mortgages. Wepsyv the coat of Your own appraisal, and care for the investrmentthroughout its term. collectîng and paying.

Interest at the rate or 6% in par funds,
Toronto# Montrent, NEew York and London, England.ASSUCIATED MORTOAGE INVESTORS

CALGARY, ALBERTA, CANADA.
Address Inquirîes :

A. Le. MASSEY&CO
Sales Representatives

8-10 Wellington St. East, TORONTO

The. MIddle West Jnvestment Company, Ltd.
Mo" te Lam. on lmprovasd sd Vacant City Propeies

_________L VIERII0VENuM,.

The. PoopIe8 Bealty CompRIIIy, Limited
Vwc.etmmMd Sono1ed efte êat. VEHOKLVIEN, Mer.

£811 CARRY STREET, WINNIPEG.

Edmnonton Investments

8% We can place funds 80/
No Speculation. Absolutely Guaranteed

in Birut mortgagee on Wah city and farm PrPet

MCNamara & Co. 44 Jasper Av. W
Private Bunkers Edmonton, Aita.

The Commercial boan and Trust Co.
UEAD OFFICE WINNIPEO

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-prealdeat.

Western Mortgage Investmtenta underleken
for Clients. Correspondence Solicited.

W- Ml. SPROULE * Manager.

"Capital lnvestmnents
in Canada."

Pric $250. By FRED. W. FIELD.

This volumte is now ready.

Orders for copies are being filled.

The Monetary Times Printing Co.
M.,al. Toronto, Wlaulpeg. London.

October 2 1, 19 1 1.

Price $2.50.
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IlCHaAj:RTERED ACCOTJNTANTS

Gable Addreus '* MAWIKMIT " for âil Offices
A.B.C. Code Sth Edittoit

MARWICK1 MITCHELL & CO.
CUIARTERED ACCOIJrNTANTS

OF ScoTLAND)

1211 McArthur BIdg., Winnlpeg
MontUeai
Washington
Minneapolis
St. Joseph

Londoni Glasgow
Chicago Phlid-lPhîa
Pittsburg Milwaukee
Kansas CitY New Orleans

New York
St. Paul
Spokane
Winnipeg

Rutherford Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Totonto.
Cable Ads"WLC.

CORRESiSONDELNTS

CREI4N MOIJAT & CO.> "''o
1182
m.

Cablr Addres. Cfono. Venoefl.t

CarEHANq. MOUAr tu Co-
CharterCd Accouantls and Auditors

P.*. aux 1181. YAtIOUVR. 1.0.
paera et AtWfUOY te bo Issued te M. à- OURAN, F.O.A.

TRustEus Mnd LIQUIOATORS.
Correspondents: Rutherford W11IIIUI1IUOO & Co

86 Adebade Street £sat, Toronto,

STB IMIE 82.

W. A, RENDERSON AMD COMPANY, chiaterd AcelUatiS
W. A. 14SNDERSON s.v. ROBBRTS

414,415 Mtn. Buiding. Portage Avenu*. WInnlseg. Mon.

Brandi Offices: MOdicIfle Hiat .. dI Lethbrldge, Alberta.

A. E 0180W.C.A$ <SootlUiid). granola Manager

tgta lv.siqtmdI* Uquîdatîoeu Tram. Accouats

VERNON PICKUP & CO.
CharloeO Accouniaflls, ERngland

Telluphes 3833 loi MeINtiTS Block, WINNIPEO. Mal.

JOHlN SCOTT
Obarto1ed Aeoufitant & Audito?. Mniltoba & S.otlaisd

33 AlikIni BuIIdIng, McDeruOt Ave., WINNIPEO

grmfeb office. cALGAR-X. AI-TA.

£LSTABLI8HBD 18L

CImrllgoni. Cross, la ee len

Momboes ef th. Dominion Ausociation et Chaaterd Accouantat.

Bak ef Terom$ Obmmbeui, WtnLtpeg.
Vomeeu'ver.

The oldeit establîshed firni of Chartered Accountants and

Auditors in British Columbia.

W. T. Stein & Co.
Chartered Accouritants, Edlnburgh 18889

Il Britishs Columbia 1905
1. Canada 1909

Notrr Publie - British Columbie 1901

Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOU VER, DC., Canai

Edwards, Morgçan & Co
CHARTERED ACCOUNTANTS

18-20 King St Weslt, Toronto, Ontaric

8 Burns Block, Calgar>, Alte
George Edwards, F.C.A. Arthur H. Edwards.
W. Pomgeroy Morgan. Donald A. McCannel.

Gordon D. Campbell. W. H. Thoinpson.

WINNIPEG and SASKATOON-Edwards & Rona~

RogsanT MILLER. C. A., F.C.A. (CAN.), C.A. <ScO'rJ

Cible' Accwue" Montrsai. Teisphone main Un0.

aOBERT MILLE R (U CC
Ohartered AooeUUtta.

Commercial and Municipal Audits and Investigations.

Liquidations and Insalvencies.

QUEBEC BANK BUILDING - MONTRE,

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Auprm 1 IWvEsTmnouTs 1 ýCosT A» GEREKL SYOTU

43 KING STREET. W.. TORONTO.

CLARKSON & CROSS
CHAITEED ACOGNTUT, TRUSV938, RXCBMBza LIQUIDÂT

Ontario Bank Chambers, 3j Sout Stessi, Toxowro

g. IL C. Clarkson. F.C.A. W. B. Cross, p.C.j
Establlsbed 2864.

EDWARDS & RONALD
Chartered Accoutants

AUDITORS TRUSTEES LIQUIDATO

304-5-6 Noîthemn Crown Bank BIdg,, WINNIPEG
Also at SASKATOON and MOOSE JAW.

GEORGE EnWARDS W. Si.Naax Rou4

TORONTO and CALGARY-EDWARDS. MORGAN & CG.

*AMRLE & OLAD WELL,
4The oldest sstabliahed acouontaist firm in Saskatchwa

Ao.euatato Auitors A"9ela LiquidMo7u Trusi

N1MoxWeomu1S10 10k. EaGfl<KA. Ssamtce.m

G.o. S. Gagable, OfhelaI AuiaoE. Csa 1,.V, GladweUj.katteiet Accoun
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D. A. PENDER, C.A. D. COOPER, c'A.

O. A. PENDER & Go.,
Chartered Accounitants. Auditors & Liquidatoîs

Romoa 56 &57 Merchents Bank Bidg. - Winnipeg. Une.

MWONTAOUE ALDOUS AND LAING
M0 Ntatoit Building .Winipe,g Mon.

AUDIT OEPARTMENTs
0. S. Laing. C.A. P. C. S. Turner, C.A. W. D. Love, C.A.

Audits Investigations LiquIdetlons and Atalnmonte

Je in & ardy
ASSIOANEES, CIIARTERED tCSOuPT«r,&lTS

Estâte mmd PIre 1 rMace Agenlts
11TOIrOuttO Sltretat . o, _ . Troouto

HUR (RT Ta REA DE, R9.0.3.

6*hàw#4*,d AcGou«ntan f
Royal Bank RwiuIlg WIN.vrPEg

james F. Stirling C.A. (Scat.) Ewen Rajikin

STJRLING and RA4N]KIN
SAccountaats, Auditors, Asslgniea.

IN ~ ~ ~~~WNNPG XIAN.Eeaê ia.qp ~ZJ

MISCELLANEOUS ADVERTISEMENTS

L. COIFFEE. tuC.
Grata M1ew.hants

EnTAuua. Board of Trade Building
Tuoitu FLYNi, ' ~~ Toronto, Ontario.

TORONTrO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER, Hîgh and medium grades.
ViOll4a SIX!..», TUB SIZEII. AIS PRia»n,

WHITE AN cox.Oaan WRITINGS. BONDS, LEOGERS.
M.Fi.& S. C. BOO0K. LITHO, ENVELOPE AND COVIERS
Miade in Canada For Sale by ail Whalesalers

Ciutiuu Grey and Bruce cai.ectiona oe On c0fmmlislo.i lanft alo,
a id.k noticserwved. A sa.nc~ru ifl"lbunss transacte. Ltad.i,

H.H. MILLER. Hano-ver._

JOHN HEATIS
ýlJ TELEPHONE PEN 0278.

in Canada.

When in London cati on The Monetary
Times, Grand Trunk Building, Cockspur St.

p 

-JII
CHARTERED ACCOUNTANTS -Il

October 21, igii.

0O-HARLES 0. OORDOULD,

Charthred Aooountant & Auditor, Ontario & Manitoba.

619 SOMERSET BUILDING - WININIPEG

HELLWEL, MORE& MACLACHLA14d

GEOS GONTHIERI , O)TN
AUDITS SYSTEUS INVESTIGATIONS

SPlaes d'Armu Hill MONTREAL

Wken in London ca/i on The Monetary
Fîmes, Grand Trunk B/dg., Cockspur St.
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Tuition in Accountancy
What Shall I Study? Where shall I Begin?

Our courses are arranged in logicai order and treat the varlous subjects

thoroughly. The. Lesqons are clear and concise and lead the students

through the different stages in a natural, easy mariner.

We prepare Students for the

C. AX EXAMINATIO1<4S ovnes~eCl BY MAIL

Our Accitîng Departmeflt is conducteil by practising C.A.1s, and our

Law Departmnent is under the. charge of a Barrister-at-Law.

Write for Information to the

Dominion School of Accountancy and Finance
WINNIPEG - CANADA

.à_ 0'the The "P. & B." stemesailing from Halifax every.A T rip to t eleventh day for Bermuda,
the Bruiih West Indies and

Vý7 Demerara. are ail very
sperior mnes. The. trip

occupies about thurty.eight

%ffl e t Incies days, and j, a delightful
cruise from the start to
the ifinish.

Through Tickets from Toronto and ail pointa on the. raiiways are aold by

PICKFORD à BLAOK, .TD., MaflUgOfS. HiVUagX.

R. M. M EL.VILLE -ç;~*~ n

TEE IT A"E TIKJI GXEcpZST
ASE ]roi AN» 8193 THAT YOU GIE?

9&edpatb
EXTRtA GRANUILATED

and other grades of refined.

Supply your customners 'wh only the best sugar. obtalnabl6.

lIT WILL PAY.

THE CANADA SUGAI IREFINING- CO., LiIDt

LACKAWTTANNA COAL
141GH EST G RADE 0F

ANTHRACITE
The. price is just the. same as other grades;.

Why flot buy the best ?

1%... PL 5597-5598
Main Ofice 79 Niai St. East Toronto

Port Arthur and Fort Willianm

Worehouse Sites, Central Retail Sites, Water Lot
For information, location and prices, addres

IR. A. RUTTAN, B3ox 195, Port Arthur, Ont., Caz

TRAVILLERS' EDîTIONS

CANADA REFERENCE BOOM9
SUBSCRIBERS are remînded of the JULY issue. Orders

for whole or part Book'ls will receive, prompt attention.

Letters of introduction supplied to bons fie travelling repre-

sentatives of our subscriîbers without addîtional charge.

THIE MERCANTILE ^GENCY -R. G. DUN & CO

THIS IS THE

UNDERWOOLJ
-more' extensively used i

Canada than ail other makes of typewriter
combined. No matter what machine yoi
have used, or are using, you will ultimatel,

buy the Underwood.
UJnited Typewrlter Co., Ltd., Canadian citi

flurray's Interest Tables
SECOND EDITION - - NOW READY

Prico 010.00

Rates z 9/% to 8 % at 31 % rates.
On~ Sz.00 to I10000 OU OMeY patge.
From i sday to 368.
Very clear type. Weil buad.

B. W. MUfttA'Y. Accountant
Supreme Court of Ontario Toroto
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IL MISCELILANIEOUS

~-ýTt vm.U!W4 -

WINNIPEG offers greater combined advantages
to manuifacturers and capitalists than any city in
Canada. The remarkable development of this great
central market is creating an unprecedented demand
for home industries.

WINNIPEG WANTS THESE MANIJFAC-
TURERS and offers cheap power, cheap sites, Iow
taxation, varied raw materials, the best of labor
conditions and unexcelled railway facilities.
Send for Free Illustrated Books and special reports
on the manufacturing possibilities of any line of
industry to (1)
CHAS. F.RO LAND, Cammissioner et industries, Winnipeg, Canada

GO TO EUROPE
-VIA-

THE ALLAN LUNE
-AND Tift-

BeautIful and ilistorIcal

A Good City
to live and do business in

ACCOUNIBOOKS
WB MANU lACTOSE *VIMY DESCRIPTION FOX

8ANKS, COMPANIES. MERCHANTS
MANUFACTURERS. ETC.

LOOSE LEAIF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSo COMPLETS STOCK

STATIONERY and PAPER, ail kinds
PR INTERS' and BOOKBINDERS' SUPPLIES

BROWN BROS., LIMITED
51.53 WELLINGTON ST. WEST TORONTO

H. E. T. HA UL TA lE
O.is.ulftlng Muining Eignw.

41 National Twat Rldg.
20 King St,.. et E., T1oronto.

The Waterous
Double Cylinder

Steam Rouler

Why we have sold more than thirty
of these machines since January 1lst.

The waterous Roller is a rond builder in every sense of the
word. It can be used in every operation from drivîng the
rock crusher, haulinq rond material, picking and plowing
the old road. to the light, fast, finishing roll.

The twin-cylinderenglne,with crank-; set on the quarter, runs
like a watch. No dead centres, no hanging up in a acft spot,
no bucldng on the reverse
It la backed by a steady-steaming boier, locomotive type,
that produces more than enough steam for every working
test. Throw off the governor and set it at a hill, and watch
it take a 30% grade lilce an automobile.
Two speeds are supplied. which means fast and slow work
under full steam pressure.
Outtit includes 1-Rear draw bar, front clevis, driving pulley
for rock crusher. foul set of road picks, cylinder oil pump,
and engine and boier fittings second tu nons.
Ask the mass on the machene.

The Waterous EngineWorks Co., Ltd.
BRANTFORD. CANADA

St. Lawrence River

N4EW FAST ROYAL MAIL STE MR

Montreal to Liverpool
Fast Mail and Passe-nger Service Sail every Frîday
Vîctorian and Virginian, Triple Screws (Turbine) 12,000 tons
Corsican (New), Twîn Screws . .. 11,000 tons
Tunisian .. . . . . 10,676 tons

Saloon, $77.50 and $87.60 Second Saloon. $47.50 to $51.0

Montreal to Glasgow
TbeSplendid Twin Screw Steamers

Hiesperian and Grampian (New), . 10,000 tons
Scoulan .. . . . . 10,491 tons
bonaa' . . . . 9,000 tous

Saloon, $87.50 upwards Second Saloon, $47.50
*One Glass Cabin, $45.00 up

Sait every Saturday

Montreal to Havre and London
one Glass Cabîn, Moderate Rates

Sailingg every Saturday during the Summer Season
.May 6th to Nov. 18th

FOR AccOMAMATION "ATES

i.& A. ALLAN - 17OCt TTOOT

AMERS
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TRUST COMPANIES=

- THE -

T 1oronto General'
Trusts Corporation

E-STABLTSHRD 1882.

Exec'utors, Trustees, etc., etc.
HONg. PE&ATINE55TON OBLER, K.C., Presidait
J. W. LANonuiR, Managing Director

Ottawa Wlnlp.g Saskatoon

British American Trust Ci
A. c PluMinelt.

Chaîrman,

LIMITED
a. N. "aet.

prasident.
W. LVice4'rms

PAID-UP CAPITAL, $1OO,0OO.OO.

SURPLUS, $100,O00.00.
FinaaIa AUgente, Investm.ant enid lamurenoe Scol

Exooutors enid Truatees. Dopouits reselved.
Lutatos Managod.

HEAD OFFICE, VANCOUVER, IC.
Branch Office: Victoria. B.C..

Coaauuroannzm Soucnim

TUEF ROYAL TRUST COMPANY
NDÂAD OFFICE. MONTRBAL

capital pâli Paid $l.OOO.ff O

R.,.m" Pond --. i.oO~

B3OARD OP DIROCTORS

8ir ftdward Clouston, Burt..
Vice-prealdent

TORONTO BRANGH
Bank of Montreal Bidu.,
Yonge sud Quea Streets.

MS.L. RICKIESY
UAMAER

Sla H. MONrAOU AILLAS
R. B. As.jUS
A BAUNOART&X
B. B. OGSav4aIBLOO
C. M. HAVaI
C. R. HosaliN
H.V *Msuori"
DAVID Mouaisz
SIII W. C. MACDONALD
HON. R. MAwU"*
A. MAc<OIU
JAmEs Rose
Sma T. G. SHAUOU55sY, ILC.V.O,
Sioa Wa. C. VAS HouaIS. ILC.M.'O.

THE UNION TRUST
COl«"MPANY, ILIMITED

Head Office and Safety Depomit VaUlts

TEMPLE BUILDING - TORONTOr
Branches Winnipeg, Man., SIS Portage Avenue

London, Eng.,75 Lombard Street

Capital Pald up $1I0O000O Reserve Fun1  $600XJ
Assets, Trust lPonds and Estates - $3415,i4l

Board of Directors-Cliarles Magee. President. Hon. Ellott 0. Stev.
enson, Vice-Prealdent. Samuiel Barkcer. M.P.: 4. H. BeoL, T. WiUlea
Chltty. B. B. A. DuVernat, K.C.; S. P. Lazler. IC,z OeoNP< May,
J. H. M.Coanal. M.D,; J. M. McWhinnfey; Sir Georg . -Ross,

H. S. Strathy.
Charterad Exacutor. Admilnistrator, etc.

Agents for sait and managemert of eatateg.

4 per cent. Intarest paid in Savings Department. subject to cheque.

Money Loaned on Real Estate. Correspondence lnvlted.

020. A. KINGSTON, J. M. McWHINNEY,
Asistant Manager. teea Mng

National -Trust Co.
]Li mited.

J. W. FLAVELLE, W. E. RUNDLE,
President. Genermi Manager.

Capital .ad lesrve - $2.700,000

WlUa namnn the Company Executor may b. Ieft
for 3afe.-keeping in aur Deposit Vaults frae of charge

Write for Bookiet containling forms of wills.

1)umlnlonl Trust
Company Limited

Head Office
VANCOUVER, B.C.

Branches- Vancouver, Vic-
to)ria, New Westminster,
Nanaimno, Calgary, Reiîina,
Montreal (Dominion of Can-
ada Trusta Company), Lon-
don, Englanid.-
Paid-up Capital and Reser-,e

$1o,0,00 o
flealer :n Municipal Deben-
tures and FiratNMortgages on
Improved Real 13atate.
Acta as executor, liquidator,
agent, transfer agent arnd
regi strar, trustee for sinking

funda, etc.
Correapondene eollclted
Wv. P. ARNOLD. MAN. Dia.

TU-in TITLE AND TRUST CODI AJB.FP. B. Johnstofl, X.C., President., 1 Trustoe, Exeoutor, Liquide
John J. (3ibaon. Manager.ý f Assignec, Real estaie Agen

SI y un liohndl Street.. YOROO4T0

When in London calI on The Monetary

Times, Grand Trunk Building, Cockspur St.

Vancouver
T ru st

Compar
Limited

H1. L. JENKINS,
Presidat

D. VON CRAMER,
Managing Directc

Toronto

Volume



TRIUST COMPANIES

Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia First Mortgages on Improved Properties are highly profitable. At the present time
we can place money for you in this manner at 7 % to 8 % and your money will be safe.

Having offices in Victoria and Vancouver and good connections throughout the Province, we are able to
give you a high-class service. If you would tare to invest in British Columbia, we would be pleased to
give you information Ieading to successful investments. Write us to-day.

CANADA WEST TRUST COMPANY LIMITED
Reference'-

ilerchants Bank of Canada.

LJEGAL NOTrICES

PUBLIC I4otit.e isl,,b Ssri,,, gîethat under thse Fsrst L'art ai uflapter
79 of tise R y- ed Statures af Canada, x906, known as "The Coin-

palsAct," latter. patent have been issued undier the Scai of the Scre-

th ith day of Septemsr s,
James mollet Fataie and EdwardGordon M4cMiiiant, lau' students, liarry Rilcy and~ Wilii Bertramn SturruP,

law ecrkIl, ail .i thtis Ciy of 'Toronto, in thse province of Ontario, for
tis filossg urp'ssvi.:-(a) To purchase, charter, hire, buiid or

tewise -jquie tearrl and Otiser sihiPs or vessels wîth ail equipmnentscld turniture a-1 ts eesPloy thse saute in thc cCvyac of 9egt u
cîud ,;g coal1, ores, gra[in, lire stock, maer and other prodoce end mer-
chaodise of ail kinids between such ports as ,nay scorei espedient; (b) To
carry onl tfiebsns of merchants, carriers b>' land or vater, sisip own-

Cr, harfingers, barige owncrs, ligistermen, fQrwarding, atrents, ion mer-
chants and rrfrjigerating store keepers; (c) To acqoire, own and Operate

eithej b>' steam, electric or alter power, tramways and railway siditgs ant
or vcr ]-nids jwned or controlled b>' thse compan>' or on or over lands
asd ja<cnt tu tise lands of the cosepan>' with thse consent of thse owner or
holder therco; (di) To acquire and undertake thse whoie or any part Of
thse business,ý properties and kabilitics of any partnership, person or corn-
pany, carrying on Loy business whicht thse compan>' is authorized ta carry
on, or carrying -on any business whicis Ina> secin, ta the compan>' capable
Of beinýg conveneetly carried on in conrection with the company's busi-
ness or calcualatedi dircctly or indirectiy ta enisance the valut ci or render
profitable any of thse company's praperAies or rights or possessed of piro-
pere>' su' table for tise purposes of thse compan>'; <e> To acquire, con-
strnet, carry on, improvse, aperate, maintain, devoiop or manage, carry
out or >central roais, ways, railwa>' sidinga, bridges, reservoirs watCr-conrses, packfitg bouses, clevators and wharves, and to carry on tise busi-
ness or tradte af warehoutemen, starers, packers, and carriers of Par-
sans.i prapere>' and ta issue warehouse receipts and bis of lading and ta
land moaney sepan flhe secsunîy oi personal praperty wareisoused or car-
id; «1) To issue paid-up sisares, debeneure stock, debentures, bonds or

otiser securities ai tise c.mpany lia paymae or in part payaient for any
propere>', rights or casernent.' whîcis may be acquired by or for an>' ser-
vice rendcred to or wock donc for tise company or in or towards tbe pay-
ment or satisfaction of debti or liabilities owing by tise compan>'; (g)
To seln, lieuse or turm to accounit tise undertaking or tise wisole or anY
brancs or part of tise business, underfakings, property, labilities and
franchises af tise cotnpany t0 an>' otier persan or campan>' for sucis con-
sieration as tise Company may tisink fit, and la pans:cuiar for shares,
bonds, debentures Or securities of an>' otisercompaýny isaving abjects sen-
ier la whole or in part fa those of risa Company; (h) To app>'ý for, pur-
Chsase or otiservise procure or acqesire an>', parents of invention, pire-
cesses, ïcenses, concessions and tise lilce, cnferriÏag any exclusive or
non-exclusive or liited rigi ta use, or any secret or alter information
as f0 ay invention, proceis or idea, wisicis may seese capable of Seing
used for tay' of tise purpases ai tise campany, or tise acquisition af which
Mia> seea calculated, dlrectiy os' indirect>', ta beaelst tise company, and
f0 use, exercise, develop or grant Uicenses la respect ta, or otherwise
toms ta accouat tise proper>', rights or information so acquired; (i) To
subseribe for, purchase, takre lna exciange or otiserwise acquire, 'tace and
hold bonds, debenfures or otiser securlE9es ai any otiser corporation, and
ta seli, pledge or otherwise dispose of sisares, stock, debentures, bonds,
and Orbes, obligations ai an>' otiser Company isaving abjects sîilar la
visole or tir part tg thse abjects of this Company, or carrying on an>'
business capable of beÎlng conducted s0 as direct>' or indirect>' ta bone-
fit this Company>, 0notwlfhstaniding fise Provisions af section 44 of thse, said
Act, and ta vote ail shara ts sa iseld tisraugis sucis agent or agents, as
tise directayrs Mn>' appoiat; (j) To enter Enta partnersisips or lista an>'
arrangements for sbaring profits, union of inferests, co-aaerafian. joint
adrenature, reciprocal concessions or otiserwise witis an>' partnerslsip, per.
soit or compatY> culrYiig an or engasged in an>c busfnar,& oar - trasaac-
flaon visici tisis comPan>' ls autiorised ta carry on or engage la, or ista
a> business transaction capable of Seing' conducted s0 as dire.fi,> or

indjrecfiy ta benefif this Comptany, and ta tend esone>' ta, Kssarantee tise
ointacts af or otiserwise assist an>' sucis partnersisip, persan or Cam-

pany> and ta take or otlserwise acquire sisares and securities oi an>' sucis
compan>', and ta sel], isoid, ce.-issue, with or withouf guarantee or criant-
wl.. deat unis tise saine; (k> Ta lend mane>' ta customaers and athers
having deaIïngs witls tise comnpta>, and ta guaranten tise performance of
contracta b>' an>' such persans; (1) To distribute la spcie or otiverwlse
as ma>' be resoived, an>' assefs af tise comampsn ainong ifs merchers, and
paicular>' tise shares, bonds, dlebentures or aflier securifles oi any otiser
company>, forsnad ta rtte Over tise vlsale or an>' part ai tise assefs ar
labilities ai titis Comapany'; (nu) Ta enter inta an>' arrangements wiris an>'

Brnceh Office-VANCOUVLfR, B.C.

governasents or authorities, supresne, municipal, local or otherwise, that
Ina> scte condurive ta the comspanty's abjects, or any ai titrai, and ta
nissain iront asuy such gayrcrimeiib or aathority asuy rigîs, pria 'leges and
concessions whics tise company sa>' think it desirable to obtain, andi ta
carry out, esercsse anud caonply witl, any suds arrangenments, rigises, priv-
ileges and concessions; (o) To do ail or aey of tise osaters isereby
autlised cubher atonse or in conjonsction witis, or as factors, trustees or
agents for any oilier conipasirs or persans or b>' 'r tiscougs an>' factors,
trustees or agents; <o) To carry on any other business wsics osa>' sece
ta tise company capable o! bcing conveniently carrird on la Connecticun
wiîis tise mav-, or .siy porCýon tlefi, -f>r s alculatrd direr tly or intdirect>'
ta enisance tise value of or rensler prftbe any ai the comnpany's pro-
pcrty or rgiss; (p) Tise pawecs in catis pararaps ta bc iselti in no ovise
linsiteti or restriofeti b>' reference ta or inference front tise terse oi any
ofiser paragrapis; (q) Tla do aIl such otiser things as arc incidentai or
conducive fa tise attaloiment of tise aboive abjects. Thme operatins of
tise compan>' ta be carried on fiscoogiout tise Dominion oi Canada andi
elscwhere by tise name ni "Coals Trans4portafion, Limifed," witis a cap-
ital stock ai two hondred thsnd dollars divideti inta 2,on sisares ai
one isundreti dollars ech, andi tise chief place aiý isueness nio tise raid
Comepany' ta be 8f tise Cit>' oi Toronto, in tise P'rovince of Ont arin.

Dateti at thse office of tise Secretar>' ai State ai Canada, tisis agIS
day af September, ipîs.

14-2

THIOMAS MULVEY,

Under-Secretar>' of State.

Dated Lt Toronto tis!s i7tis day af October, A.D., igit.

Bickueil, Baie, Strats> & Maclecan, Solicitors for -~Coal Transport-
ation, Limited."

p UBLIC Notice lis hereby given tisat under tise Finet Part ai chapter
79 oi tise Revlsed Statutes oi Canada, sgadô, knawn as "«The Coin-

panins Acf," letter, patent have.been issued urder tise geai ai tise Secre-
tary af State of Canada, bearing date tise itut day ai Septemnher, ipsi,
incorporating James Steiler Loveil, aceaunitant; Robent Gowans, William
George Flood, Robert Musgrave Coarts, soicitora' clerks; Samuel
Maximilien Meisr, studene-at-law; Samuel Goodman Cnoweli, and George
Hamilton Cassels, bolicitors, ail oi tise City of Toronto, fi tise Province

of Ontaria, for tise ioiiowîng purposes, vi.:<)Ta purcisase, lease or
acquire , lande anti interests tiserein, and water pawers andi water
privileges, and ta devciop fisereirom an>' power, electricai or ailier
energy, and ta ns. thse samte ln cannection seiti tiseir business, and ta
transmit tise samte, and seil, ]case or dispose ai lands or înterests fiserelain
or power, and ta enter intc working arrangements witis ather companies,
persans, firme, or corporations for thse use thereof, and ta establish,
opetatt tasd maintaîn an>' eleatrie, gai or ailier ligistint, heatlng -e
paower plant, anti ta tell ad dispose ai electrie gas or otiser lîgise, lieat
anti Paser ; Providedi alwssa tisat the~ riglits and privileges isereh>' cn-
ierred upon tise com'pan>' ta generate, teli andi dispose af electricai energy
for ligse, Seat anti paower when exerciseti outside ai tise proper>' ai tise
campas>, shall he subjece ta ail provincial andi municipal las andi regu-
lations lan that Schahf; <b) Ta acqssire by purcisase or otherwise and hald
landis, timuber limieis or licenses, vrate lots, water faits,, water priviieges
or concassions, andi possers and rigis:s and Interesti therein, andi ta buîld
Open, develop, irrigate, cultivate, farns, settie and tutise i mprave anti
utilise te. same, andi te, lente, tell or otserwiss deai viti orý dispose oi
tise same; andi geaeraily ta carry on tise business of a landt and landi ls-
pravement sond irrigation compan>'; <c> Ta tîmb weiis and saits, anti ta
makre, builti, construct, erect, la>' dossa anti maintain reservoirs, water-
wonsi, cistemsu, dame, Colverts, main andi otlser pipes andi appilances, andi
no exteute seul do eaiter worhs and tings necessar>' or convenlent for
obtainlng, steudng, selflin, deliverins, meatuulng and duutbiuttg watar
for tise purposes of irrigation and for tise ereation, maintenance or de-
velapment ai hydranlie, eleetnicai or ather mecisanical power, or for an>'
other purpose ai tise compan>'; (di) To construef, inaintala, alter, malte,
worc and operate on tise pcaperty ai tise Campany>, anti for tise purposes
of tise -Campans, ,Or, an prapértty cantrailei- b>' fle caisifahsy. raeeu4,-
dams, dumies, race and ti her ways, water pawers, aqueduefs. sselle.
ronds, piers, visarves, buildings, ubops, stemplng milse, and ti fer vont,
andi macbiaery, Plant anti electrical anti other applîanees ai ever>' de-
scription; (e) Ta carry an tise business oi treatiag, smelting and refialng
minerai ares or afiser substances by menas oi eleceralytie pracess or tise
application ai eiectric power fin an>' eaminer or forcit, anti for soieS pur.
Pose to instali a necessary plant, macisinery andi apparatus and ta pur-
visase, sel ted ofherwise deat un ares ai varics Mais. or other sub-
stances capable of Seing treated S>' electralytie pracesï, and ta buoy, seil
end dent la an>' products or Sy-pcnducte ai sucis ares or substances. <f)
Ta Carry an business as a manufacturer oi andi dealer un ail ktrisd ai

(Co'ntinued on Page 1754.)

Itad Office-VICTORIA. B.C.
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TIRUST COMPANIES

The Standard Trusts Co.
A Strong Western Clompafly

Hesd Oflo~KaadaBuildlig. Portage Av*. Lait.WalPeg
Branch Office. t-ezsktoon Edmonton Vancouver

J. T.gordon. President (Pres. Gordon, Ironside & Fares Co., Ltd.)
SIr Wm. Whyte, K.B. (Vice.President C.P.R.>, Vice-Preaident.

Aothoulz.d Caal î000.O Subucrlbed end Paid osp, 85o,000.00
R«s.Me Vua - 140.000.00 Total Augets over - 5,000,000.00

E1states administered and managed and ail business of a trust
nature transacted.

Trust founds invested. Will forma supplied free. Ask for aur
pamphlet. "'What la a Trust Company? ,"

Consultationa and correspondence invited.
WU. RA3LVEY, Xamaging Dirootor

The Saskatchewan
Investment and Trust Co.

INVBSTMBNTS LOANS
W. control, 2001) acres farmint lands li Alberta and Saskcatchewan

for sale on good ternme
Buta'... Meuag.d Admintatr.ters Truetces, Et.

BsANCN OFFICES
Saskatchewan:- London, England,

Lanigan, Outlook, Kîndersley 139 Canon Street, E.C.
Cable Address: G abovesto. A.B.C. Code
HEAD OFFICE: SASKATOON, SASK.

BOARo op DiRacroats:
Preuident, Hon. Rdward Coke;- VbcePresient and Managîng Direr-

tor. N. Gardner Bos. Esq.. 1). 0. Stephenson, Esq.; Barlof Clanwilliam,
Hon. Charlea Littleton;* C. Keith Morris, Eaq.-, A. J. Adamson, Bsq..

mruient Western Trust, W'innipeg; J. O. Turiff, Esq., M.P., Ex-Com-
missoner Dominion Landa, Ottawa; H. C. Borden, Eaq., Halifax; A.
Scheffier. list., Lanigan, Saak. Executive Commnittte-The Honorable
Bdward Coke, D. 0. Stephenson, lise.. N. G. Bos, list., C. Keith
Morris, Esq. Secretary, A. 8. Venables.

PORT MANN
Port Mann bas been offlcîally announced as the Pacifie Coast terminal

of the Canadisen Northern RailwayCompanyas transcontinental line. We

raold large tracts ef land at this point, within the area seletdbth
ralway Company for ts townaite. We would bie pleaaed ta aeod you

,'ellable mnapa and general Information relative ta thia new cagne of
development in British Columbia. As one of the Pioneer Inveatora Et
Port Mann, we believe you will be well advsed ta consult us before
ming any investmentts at thia place.

With branch offices In vatrious Parts of the Province we amre n touch
with many gond opportittes for inVeatmenta that you might care te

bea, about.

The PEOPLESS TRUST COMPANY, Mt.
HzA» Opic-NELW WESTMINSTER, B.C.

BRANCs Orrcas JVNoua SOrtVANCOUVER raàu "î KAESlOOP
IN B. C. 1 LADNIER Bavaa Ss'rwro

CORKESPONDRNCK SOLIClTZD,

COLUMBIA TRUST 00. ITOU
E.M. H lAP* * - IrSIotsi Ona aao

Authorizad Capital - 84,000oo 00
Paid lep------------ i66,soo S
Surplus------------- 75,253 Ws

investmente in RuaM tobe, Morigages, iodUtara
Stocke, B3onds MWt D0131111UP.1, TInbr Lande.

Mead OUnoO -5$41 Hathffl et W., Vanouver, s.o.

The Western Trust Co.
Mlead Office, WINNIPEG :-Branch Offce, ReuIna#Sask
Authorîzed Capital 12,O*AU ALAN J. A[DAmsoN, President
Subscribed LO&MA0
Paid.Up utM HON. R. P. RoaLiN, Vice-Presidesi

Acte as Trustee, Administrator, Executor, Assignee, Guardian. etc
Receives money for investment in mortgages under guarantee o
Principal and interest, or otherwise, on such termis as nlay be arranged
Undertakea the management and sale of Real Estate.
Correspondance învited.

A Trust Gompanyue Speclal Fonction la ta, net aS

EXEC UTOR
'You maire no mistakre by appointlag

TufE

TRUSTS and CiUARANTEE
COMPAN~Y, Limited,

43.45 KING STREET WEST - TORONT(
JAMES J. WARREN, Managing Director.

W E will lend your money for you on approve
First Mortgages on Real Estate, .and wi

guarantee you agaiflst loss.

Weý also guarantee ,that, the interest will be pai

you promptly on the due date, and the principal 0

maturity. Correspondance scidted.

Westminster-Trust and Safi
Deposit Company - Limite,

NEW WESTMINSTER, B.G.

Canadian Guaranty Trust Companl
Authorlzsd Capital 81.000,000. Sub. Capital $500,000.

Uslai effise, Brandon, Ma. *rauoh Oins., RggnaSaos
.Executors, Admîistrators, Trustees

Every class of business of a fiduciary nature transacted
Guaranteed mortgage învostments a Specialty

Correspondence solicited
JOHN R. ýLITTLE,'Managing Directo

Manual of
By

Canadian
H. M. P. ECKARDT

Baikinig

Postpaid, to azsy country - - $2.50
*rders for third edition now recelved by>

TH4E MONETARY TIMES
et Church St,. Toronito, Ont.

For Resuits advertise In
The Monetary Timnes::

Rates on Application :
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CANADIAN CITY
(of Liverpool, England)

-direct attention wo their high-
class resiclential sub-dlvision ar
Moose Jav as meeting the
requirements of those-

Moose Jaw Is One of th1e
PQPULATIQN

1901 - 11558 1911 - 17,000
Addres* *11 enqukrieil to

692 Stobart Bldg., Portage Ave.

ANDTOWN PR4

MOOSE JAW
AKATCHEWAN

np rMii

%1 I buùsiness centre

LWPERTIES, LIMITED
(Capital - £200,000)

-de sirous off inding an absolutely
safe medium by which they may
particîpate in the large profits now
being made in Western Canada

Most Rapldly Growînz Cities
CITY TAX ASSESSMENTS

1902 - $896,219 191t - $27,774,194

Head Officein Canada
Winnipeg - - Canada

F__LFEASSURANCE COMPANIES

L'
1753

"&Capital
I nvest-ments
in Canada"

By FRED. W. FIELD

49An interesting and valuable publi-
cation, carefully edited and compiled,
and the niost comprehensive work
yet published in the field of Canadian
fnance."-Toronto Mail and Empire.

"Right up-to-date, complete, compre-
hensive, and reliable. A book brim-
fui of interest and eloquent of Cana-
dian progress."- London Financiat
News.

Price - - - $2.50

PUBLISHED BY

The Monetary Times of Canada
62 Church Street, Toronto

Il1
YJOU are in the nsurance busi-

oness to mnake money; but if
you are doing a GENERAL

irisurance business are you earnîng
as much as you mîght if you devoted
your entire time to Life underwrit,..
ing ? Many representatives of the
Equitable who formerly transacted a
à4fire" or 11miscellaneous" insurance
business have tripled their incarnes
by devoting their entire time to life
insurance work. Ini the life insur-
ance field, every man and woman is a
possible customer and if you become
identified with the Equitable you can
offer the rnost truly liberal policies
coupled with the utmost security.

For agency positions, address

G. T. WILSON,
2nd Vice-President,

i20 Broadway, New York.

The Chief Dfficulty
that confronts the new man eDterlng the LUfe Insurance Field la the efouecurlng of GOOD PROSPECTS. This dlfficuly la elminated when 'Lyou write for an INDUSTRIAL COMPANY, the debits of whieh arefoan inexhaustible mine for both ordina,,y and industrIal business.

to*Mort P olicyholders in THE U NION .LIFE
Canada titan any other ASSURANCE COMPANY
Canadian; company. If ead Office, -TORONTO, Canada

1

.October 2r, igii.
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F OR QUICK SALE
One of thse most magnificent farms in tise greateat

wlseal district af the Canadian West, cosstsng of

1,280 Acres of the Finest Land
wlthin 4ký4 miles of

CITY 0F BRANDON
3-story Stone House-costiflg $15,000

and ýa1I neceasary farm buldings-ail fartn fenced.

Owner iras made ira fortune and is, retiririg.

IF INTERESTED, WRI'IE F~OR PRICE AND TERMS.

J. W. rFLENING', Xeal Estate andi Loans, BRANDON, MN.

W.A. Faulkner & Company
STOCK BROKERS

ltl2McArthur Building, WINNIPEG

_MEï_dDICINE HAT
INVEZSTM ENT.%

THE NATURAL GASc CI ýY 0F CtAA

1 'want $50,000 In etus cf friait $M0.00 OP to 820,00
to Place out on First Mortgagea aon lmnproved City
Property andi Paroi Land%. Congervaitlve valuation.

Ilerest #romu 7% up.
Correapadence solicitend.

H.T.W.FORSTER
RIEAL ESTAJE LOAI'S IN'SURA14CE

MEDICINE HIAT, - AILDBRTA
Reference. Canadian Btank of Commerce, Mledicine Hiat.

ILEGAIL NOTICE i
(Continued froin Page 1751.)

ciskmlcals ansd cisemical producta anti by-prodncte tirereof; (g) To jaid endt

~asst by vay a! bonus, ativances oi monny or otiservise witir or vithst

oequrdty, meutlera aed Ietendleg aettlera opon any landea beloagleg to or

5uld lry thre compaey, andi generally ta promote tise settlement of sait

lauid.; (h) To establisis stores for the sale of grocerles, provisions andi

general merchandise ta settlera and intending settlers and otlser tapn

lands belonging to or soit by the caiupany, or le tise neighborhood, of

sunis lantis, and generally to carry on thre business cf generai atore.

keepens andi merclsants; (i) Ta canstruct, execute, ove and carry on

al descriptions of varies wblcir may be necearary or irseful for tire pur-

poses ai tise company; (j) Ta manufacture anti deal la loga, lumber,

tlmber, wooti, metal anti ail articles lato the manufanture of vlîcis wood

or seetal entera, and ail kinda of natural produnts andi by-products tiser..

of ; (k) To pumcirase or otherwise anquire, irold, pletige, sel or Othervis

dispose of saris or stock, bonds, tirbenturea or tiser securities i len ay

other corporation, notwithtaaitng tise provisiolls cf sectioa 44 cf tise

sad Act; (1) To carry on any othtr business, whetiser nrannfactnring or

otiserwime, wiîci may seem to thre compaey capable of beisag nonyeniently

earried on Ia conseention witis thre business or objecta oif tise company

anti nenesa!Cy to enable tise caminpany ir, profitably carry on lts untiertak-

lng; (se) T'o purcirase or otlterwise anquire and undertalce and assume al

or any part af tise asseta. business, prcpemty, privileges, ContRcta, rlithts,

."saidns ,an,. llalrllitiem of sny p)et 'sn, limm or ensnpany carryllsg onr any

birness wvici tiis nosnpany la authomred te carry on. or any itaelnest

sltuliar tlWreto, or, po.aessed cf prapeety çuitalie for the~ plirpoes of

titis comnpany's business, and ta issue in paymeeet or part paynt for

any propery., riglitor privileges acquiTeil bv tire cmpanv. or for anv

girarantees of the. ecO4npanY's bonds.aor for %rrvires vendreci. sisAreq of,

tire corn paLIs' capital stock. vitetiter subtacnlbeti for or uot a' fui), pald

and nnn..asCthle- usr tIre rnminv1'q lwns:~ (n) Fren. timp l tnie to,

apply for, purelsaïe or acqulme by assignnet, trasfer or qthpvwi-e. asti

SIX PER CENT. BONDE
REAL ESTATE SECIIUTI

The Canadien Real Esati Bond Corporatic
£ * offrs for saiteits ten-year six par cent. band

The bondeare nffered and issue et par la den

~* *, ~ They art a fir51 lien oen ail test eatate and
Cteralets of the enorc ration.

Thre bonda, as well au ail other asaetiq of the cc
poration. are secuired by thre abaoute ownersh
ln fes of approved reai ratate in thre ctty of Wl
nspeg and other Weatern Canadian citiez, or
firat morigage upon aucir reai astate.
Thre bonda mature tu tee teirt. Tirai have i
tercet coupona attached payable semi-aenuaily

Bond for prospectus and OtlseP

Information.

Canadian Real Estate Bond Corporatio
1245 McArtbur Building - - WINNIPEG. Manitoba

SAK ATOON0
INVEÀSTM E NTS

IN,

CITY PIROPERTY AND FARM ILAND
STRATON & BRUCE

McKay Building SAIIKA 1 U ON. Seakt. Second Avens

MOOSE J-AW PROPERTNI
Thre beat Investient in Western Canada.

Inaide City andi Trackage Property our specîalty.

Sec, us when you coine, to Moose Java.

MONTGOMERY BROS., FInanclai Agent!
16 River St. W., Moose Jaw, Saisir. Opposite Clty Hotel.

tu exercise, carry out, and enjoy anty sitatitte, ordinance, order. lic

paver, autbority, franchise, concessions, right, or privilege wimc

governint or authorities, supreme, municipal or local, Or anY corpor

or other public body, may be emPowered'to intact, makis or graut,
ta pay for, &id in andi contribute towards carrylci tire sains lote e

andi ta appropriate any of thre campany'a stock, bonda and assets t,

fray the necessary coïts, cha.rges andi expensea tbereof; (a) To ectes

partnership or jeta any arranîement for sairng profits, union of

est$, CO-Operation, joint ativenture, reciprocal concession or Othte

with any pencen or company nov or itereafter carryîng ou or engaw

any business or transaction visicir this Company is autisorized te car,

or engage in, '(p) To raise andi asest le raisiag esoney for anti t,

by way oi bonus, Ion, promise, endurrament, guarantee or othervise

corporation le the capital stock of wici thre coïpany bolide sarej

with viricir il may bave business relations, andi to act as empicyce,
or manager cf any loch , corporation, and tu gnarantee tise perfora

cf contracta by any sncbs corporation or by, any person or persons

virom tbe campany may bave business relations; (q) Ta procure tise

pany ta be registcred andi recognized je any foreign country, andto

nate perrons thercin, accordlng ta tire lava of surit foreïgn nouai

represent tbis coinpany andi ta accept servces for and an birai! ni

cqmpanty of any proces or suit; (r> To leaise, sell or otiserwiae di

of tire property and assets or any part titereaf for suca considereati

thse company may ient fit, including ahares, debeetures or securti
any corupany; <s) To amalgamate vitit any otiser compan iaving tsi

siiar ta tirose of thia company; (t) To do al acta andi exercis
powers and carry on ail business incidental te tise due carrylng 0

thse objecta for visici thse company la incorparated andi nenessary 1
able tire company ta profitably carry on its undertaleing; (u) To do
any of thre above tisings as principals, agents or attoreys. Tisec

tdons of thre company ta ire carrieti on tirrougisout tise Dlomnieon of

ada andi elseviscre by tire name of "Ebro Irrigation andi Power Colm
Linsiteti," with a capital stock of tva million five irundred tisa
dollars divided iInto 25,ooo shrms of onc irundreti dollars eacis, an

clsief place of business of tise sad campany te bie at tise clty of To
le tire Province of Ontario.

Dated ait tire office of tise Secretary cf State of Canada, tlsis
day of September, i91!.

THOMAS MULVEY,

las.Under-Fecratary of stai
Dateti aI Toronto titis asi day of September, rpri.

Blake, Lasb, An lin & Cascs,
Solleltona for

E7BRO IRRI(GATION AND POWER COMP'ANY. LIMITE

BrarschP-s of the Royal Bankc of Canada have
opened at Mulgrave, N.S., and Trinity, NRld.

Negotiations are said to be ini progress for the am

Teatin of th Gand Valley and Brantford Street Rail
lines,
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F. H. LANTZ- CO., Ltd.
successors to, F. H. Lantz. established over 20 years.

INSURANCE. INVESTMENTS.
GOAL PROPERTIES.

Pald-Up Capital and Assets exceea $600,000.
W. guarantee the safety of PRINCIPAL and a NET
Income of 6% per annum on Funds entrusted to us
for Mortgage Investment.
Write for particulars:

Head Office - 640 Hastinga St. W.
Canada Mie Building.

VANCOUVER, BRITISH COLUMBIA.
BANKERts . . Tax ROYAL BANK 0F CANAIDA

Intrlnslc Vainc of Invcstmcnts
When considering investmnents one should study
closely the intrinsic value. When the intriflsiC
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.
J3ri 'tish Columnbia wild lands, which under culti-
vation will return fromn $,50 to $5oo pet acre in
crops, may now be bought from $io to $15 per
acre, depending on quality and amnount of pur-
chase. Some of Our clients have coal and tiruber
licenses which are worth considp'ring on the above
theory regarding intrinsic value
This Comnpany acts solely as agent-buys and seils
for customers but has nothing of its own to dispose of.

Britisx Canadian Securities LÎmÎlted
Dominion Trusi Building, VANCOUVER

lald-up Capital -$250,000

Voit PROFITABLE INVESTMENTS
]EDMONTON

Offers Greater Opportunittes than any city in
Western Canada.

We offer învestors tbe bene6it of our nineteen years'
esperfence ini tbis city and surroundirg district.

speciaity. Real Estate and Moegage Invastoents

Alberta Investments, Limited
118 mcDougall Ave., EDMONTON, ALTA.

Basumu-Imperîal Bsnnk of Canada. SoLicrroR-Gariepy & Landy.

M ORTGAG ES.
We are in a position to place a large amount of

money in First Mortgages on Imnproved
City and Farmn property.

Ffiret-class Security Only.
References: CANADIAN BANK 0F COMMERCE,
BRAIDSTREET'S or R. G. DUN & COMPANY.

Correspondence solicited.

Geddes. %ê Sheffield
707A First Street, East

CALGARY - ALBERTA -CANADA

Saskatoon Business &
Residential Property
Is the best investmerit ini the West to-day

Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.

Refercn= - The Bank .of British North Aa1mefic

Manitoba Lands
19,173.69 acres Choîce Farm and Dairy Lands
lying on the Igng undulating slope stretching in
a South-westerly direction from the fout of the
Riding Mountains, and are North of te thriving
towns of Ros.,burn and Russell on the Canadian
Northern Railway.

Ask for fuil particutars. Write or wire us.

Bulmer, Downie, Reid & Curie
11S23.4 MeArtbur Building WINNIPSG. Canada

When in London cali on The Monetary
MieGrand Trunk Building, Cockspur St.

Natural Resources Security Company, Ltd.
MEAD OFFICE s PAID-UP CAPITAL, GEORGE .1. HAMMOND,

VANICOUVER, B.C. $260,000."~ Prosldent

OWNERSý of
Timber Trfcts

FORT GEORGE TOWNSITE, BRITISH COLTIMPIA
MASSET TOWNSJ.TE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FPIRMS <Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY CSRCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITN PROPERTY.(close in) SASKATOON, SASK.

Goal Areas '» Farm Lands

October 21, igii.
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OSLER, HAMMONO & KANTOR
STOCK BROKERS

lum « PORTAGE AVENUE ami MAIN STREETe WIMRIPES
Bay and Sali ce Commission. STOCKS AND BONDS.

On Torouto, Mootres, New York and London Kachauge.

W. SANFORD EVANS tU Co.
(Metobers Wmnnipeg Stock Exchante)

INVESTUENTS ARRANGED
In Stocke, Bonds, Real Battate or Mortgagea.

RE,.WZTATtvm op -ras Câi#âUJA Aozacy. Lin.. Leon, Esma&a

806 rxr4aii Xxchanie, Wimnîpp.i. Can.

PAIJINSON & JUINN
INVESTMENT BROKERS, REAL ESTATE

LOANS AND INSURANCE

Farmer Building, - WINNêIPEG, Canada

OLDFIELD, KIRD! & GARDNER,
<Members of Winnipeg Stock Exchange)

STOCKBROKERS AND INVESTMVENT AGENTS
Ordera for the Winnipeg Exchange will receive

prompt attention.
effices: 234 Portage Avenue$ Winnipeg

William S. King Co. Lon
Canadal Stocks

Portage Ame, Winipeg, Insurance

IMloues Main 1212, Main 3708. jBonds

,Western Canada Mortgages.
Hàigh Grade Stocks, Bonds and Mortgage Investinents.

Correspondenoe imrited.
The Globe Sourities Company. 'Ltd.

INVESTMENT BROKERS
450 Somnerset Bloek, Winnipeg, Man.

G A.STIMSON & CO. RoArN
~ooBONDS BOUG -J

TRNTO. Caaada. LONDON. Entiond AND SOLU.

w I MAKE A SPECIALTY OP'

G. ~ 7~T J.L V L NDUSTRIAL PROMOTIONS.

449 MAIN STREET
BROKER AND ::NF 76

FINANCIAL AGENT WINNIPEG, Mani.

When ini London cali on The Monetary
Times, Grand Trunk Building, Cockspur St.

G. S. WHITAKER Q~ CO
FINANCIAL, REAL ESTATE. INSURANCE AGEN

CALGAKY
Business end Trackago Property a Speclalty

Carrepondence Solicited. WATD-Agency for Reliable Loar

CALCATCHECAN
Westerrncting more setoperitihansany ailier provinne

price of land is advancing, every day. Get same W,
it is cheap. We specialize in it.

DAVIS & MACINTYRE,
P.O. Box M19 MOOSE dAW. surL.

SA$KATOON, CANAIDA.
If You want ta MalX. Mon.>'. Invent

In Saskatoan City Property or in Central Saakatchewa
Faim Lands. For full information wrii

G. H. CLARE as Saskatoon, Sask
Reference: Royal Bank of Canada.

ROBINSON MCL BLACK
Real Et t., Imarurc mad Finauciai Age

CEMRAL WINNIPEG PROPERTIES A SPECIALTy
Roforence DONON BANK

.Office: 306 McArthur Building, WININIPE9

A, Ta BROOK Regina City Property
Western- Saskatchewan. Farn La

Genera Agent for
Investmeints' C.P.R. Alberta La

RtEGII4A - - SASKÇ. P.O. Box 94

%mmîuaca-Duuls Mercantile Agency Traders Bankt of Ca,

IContinental Soeurittes Co«"2UMnBn ui

FISCAL AGENTS. Consuit us.

M. ALItOUS Cable Ad6ma: "Mn* G. S. L

Noatague Alidous and Lai
20 Nantion Building .WINNIPG, Catiadi

REAL ESTATE - INVESTIVEP4TS - LOi
me-bare Winoau.a steak £a.baUg

LA>es placed on gliit edz. %curity. Bons Bide iusvestients in reai estati
ia imiproyed or unamiroved Winnipeg propety or tarin Landa. Tbirty
mapesane ie Maultabalands propertes manageâ and renta collected.

Bank, kof Noatreal
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Saskatoon City' Property
Farm Lands, Retaît and Wholesale.

MIGHTON. BELL & TURNER

Lot me 5.- oelTour StocRK
Will buy and soul ail listed, unlisted. inactive and miscelianous soeur.

Itias. amd S.A. Scrip.

lap'g.t oflmte lit Wastapaa Caauada
R. O. MaoLaohlaa

B.ardl of Treide Building. Victoria, B3.C.

THE CANADIAN Real EstateBrokers
INVESTMENT Co. Farmtng Land and City

UITED Property bought %nd soid
30 Jasper Avenu West, EDMOI'<ION, ALTA.

Reference - mPe,.ial Banik.

ANDERSON, LUNNEy & CO.
Western Canada Investments, Bonds
Debentures, Mortgtges, Real Estate

COcePP0111g00911. Sol ioited -- £ngIîab, Fronoh, Germen
REGIN4A - - SASK.

FOR SALEL
Mortgages and Agreements of Sale. Good Secur-

ity.. Large Dis»Ocuts for -cash. -Correspondence in-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion Bank.

Dominion Stock &iue La'ds4
Bond Corporation LD

Port Fraser Townaite-BrItiah Columila Lands
l>IRECTOXS
Tho oPie L l liso, Prs-Capita S2.WO.u-

Province of B. C. WinchBulig~Arbuthnot, vice-preu.Buln,
A. Gan. Manager. Vancouver, B.C.

C. F. de SALIS, Ltd.
(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate,.Insurmnce

731 Fort Strftt - VICTORIA, B.C

William Toiols. Gea. L Peet

TOOLE, PEET & CO.
FInaglal. Ral Estat. and lflsurance Agents ;- Reproeondug

Inveimnt Dep%.anad&.Lite Assurance Co. Investmont Dept. lmin lLu .A.rac Co ai Canada. Land Departnent Canadian Pacific RaiwaCo. Exclusive Agents for C.P. R. tnwn lots in Calgary.

CALGARY. ALTA.

11110960 LAe of Wiid and IMProvsd Lands for Sale ln
Manitoba, U1aakatohlewn and Alberta.

Investments, Loari asnd Insurance. Correspondence Solicited.

W. H. FISHER, "The Land Man."
South African and Half Breed Scrip

Large Tracts a Specia!ty. Moose Jaw CityiProperty
Reference: Dominion Banik. Box 289 menais j&w, Cui.

'OFarm Lands CIty Property Goal Lands". Tlmber Lands
Being quite an extensive owner of British Columbia Tiuber
Lands. Alberta Coal and Farm Lands, Prospective Purchasers

should comumunicate with me betore invesfing.

JOH MRRS, Reailty Bokpersacle
122 McD)ougal Ave.. Ed monton, Ait.

WAGHORN, GWYNN M CO.
STOCK BROKERS.

Fitanolal àand Insusàrâo Agjesas.
LOANS-The Xdiaburjib Lite Assurance Company Mortgage C. of Canada.

Genoral Agentsz Rochester German Tire Assurance Comnpany, Standard
Trusts Co., Winnipeg.

8" et m~om Oh*«*su Vs1E

OSIER. & HAMMOND, ~ n
21 JORDAN STRET, TORONTO

Dealera in Gavierriment, Municipal, Railway. Cail. Trust and Miscel.
laneaus Debtntures.' Stocks on London, fins., New York, Mantreal andi
Toronto Exchanges Bought andi Salti on Commission

Mclntosh & Brown
Eatate and Financil Agents

Vancouver reai estate. Fraser Valley Lands.
Reference. Traders Banik of Canada.

Fiscal, Agents for

Great West Land Co. Ltd.,
843 Granville St., Van>couver, B.C.

IWken in London cali on the Monetary
Tîmes, Grand Trunk B/dg., Coceks2 bur Si.

I McARA BROS. & WALLACE
I ESTABLZSIRED xW&

FiNANciAL, INSURANCZ AND> BSTATE AGRNTa2114-116. 114h Avie. "GINA. SABK. CAIIAI>
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FIIRE INSUIRANCE COMPANIES

Canada Branch

à.lead OffIce,Montreal

DiRECTORS:

sir B. S. Clouston, Bart.,
Chairmnan.

Geo. ,B. Drurnmaond, Esq.

Sir Alexandre. Lacaste.

P. W. Thompson, Bi<j.

M. Chevalier, Es.

Manager.

Win. Iay, Asat. Deputy Manager.

TqE LAW UNION & ROCK INSURANCE CO., Lidmio
d, ,..u..ouus.il mu

exann eseesd UAmSL Ost WANAM inlted M M0à
Flots ma A00101114 ai$$(& usgItSd

Cauadla Rend OâCE -ls lit. Joue$sSt, Plae d'Arne% 1 1 mS5E*I

=gni "masd la uanjssmid tonu e a"

As. & t~W. Maaeagar, .. 9.0KON
W. a. Aikec. Sub.Maaag. LDOSN

Accident »upaimcat jCudian Manager.

A Comnpany of long standing doing a

large business in, one, of the most progress-

ive cities in Saskatchewanl Is opening an

Insurance Department'iii connection with

its business, and is open to negotiate with

,an English Insurance Company for its

representation. Address Box 303,

Monetary Times.

SRitih and Canadiari Underwriters
Assets, $ie0,297,530 NORWICH, England

Guaranteed by the Norwich Union Fire Insurance

Society, Llmited, of Norwich, England.

Hleadi Office for Canada :

12.14 Wellington Street East - TORONTO
JOHN B. LAIDLAW. Manager'.

BURRUSS & SWEATMAN, LIMITBD
Toronto Agents.

119. FRANCE
, 2 0,000

4,211,540
243:156

4,651,840

ontreal.
ND.

THE .

EQUITY COMPANYht

Haou. Tacs. CEtAWrOED. Preul.et; Wx. Ga.sawoon Baowu. Oaa.

Assota on january lat, 1911 .. 0426.699.64
Liabilities "....211,318.44

Gaverrnmeflt Reserve, Jan. lit, 19I1 162,664.18
Security ta Policyholders ... .... 378,045 85

The Equlty offers $300,OOO becurity la
Exces el Goverament Requlremeuits

GEMERAL AGENTS.
MONTREAL--Carion Bra. WINNIPEG-Brown Clirke Ak
SYDNEY-Yount & LorwaY. VANCOUVER-W. S. Holland

"'GINAMCCA Hill.a & Ca. IIALIFAX-Faulkner & Co>.
CALGARY-GeO.' A. Lais. ST. JOHN-J. M. Qu.

Head Office - 24 King St. W., TORON

The LONDON ASSURAN(
Headi Office, Canada Brancb. MONTREAL

Total Funds - $20,OOS,OW0

Bîtabli..hed A.Dl. 1720 FIRE RISES accepteti at current

Toronto Agents S . Bruce Harman, 19 Wellington St,

First British InsuranceC>mpany eitabllshed in Canada. A. D

Phoenix -Assurnce, Coinpany, IL
FIRE Of I.ondon., mng#and.

Foundeti IM~A
Total resources over..... ............................. $7

irer lbases paiti.«.. .. .... »........................... B
Depoîit wlth Federal Government andi Investmnent In
Canada forsecurltyof Canadian palicv balders t>nly exceeti

Agents winted in bath branches, Applv tJR'.1MacD. Patersan, } X a
J. B. Paterson. J

100 St Francols Xavier St, Montreal,
All witb Prafit palicies takenaout Prior ta SIat December wll par

la fivc fll years' reveslanary bonus ai at 1915.

Calgary, Alta., has been ch-osen by the Can;adia,
Railway for their new western shcps.

The Canadian Railway Accident Insurance
has received a license for the transaction in C;ý
burglary, plate glass and automobile insurance, in
te the business of accident and sickness insurance fi
it is already licensed. The head office of the compa
Ottawa, and Mr. John Erne is the chief agent.

The formation of a Marine Insurance Associ
the shipping intereSts of Canada, which would h
per cent. of its business guaranteed by the govern
the suggestion of a Montreal steamship agent as
means by which a substautial reduction of marineà i
rates at present prevailing upon the St. Lawrel
which for years have so effectively retarded the
developxnent of the port of Montreal, can be achie,

,,Pray observe that 1 do not advocate a higher
even a high tariff. Our association and the individi
bers who compose it would be ill-advised ta ask for
increases in the rates of duty. The vote of the peop
be distorted into a building permit to heighten 1
wall, but it endorses the -'policy of reasonable, i
fair and practical protection; beyond that it does n<
From the address of Presi.dent Rowley of the
Manufacture' Association.

The first section of the Canadian Northern
Comapany Toronto-Montreal line, ia miles, bas bei
approved by the Railway Comimission and bas bee
for traftic between Toronto, and Trenton, The ne
well built and opens considerable fruit country, w
f arrüely vithout direct service, andc also afford
proved service between Torontn and sud>. points a,
'wood, Brooklyn, Oshawa. 3owznanville, Oran<>, Pi

T',LR

J W. Binaie, Deputy Manager.

)N
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INSTJRANCE COMPANIES

AUTHORIZED CAPITAL, $2,000,OO0

HUDSBON BAY
INSURANCE COMPANY

HEAD OFFIOR, VANOOUVER, B.0., OANADA

J. R. BERRY,
President.

C. E. BERG,
Manager.

MERClIANTS FIRE INSIJRANCE COMPAN4Y
Cao. I. HumS, President Jo«N H. C. DusmAx, General Manager

PaaEDJLc P. Wyrna. Inspector

AutI.tIUd Capital, S5*.M. Subscrib,,d Capital, 8300Ml
Head Office-hiercbaats Fire Buiding,

se Adewade Street Eéat, TORoNTio

WINrNIPEG'dd-7 FIRE.
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Western Canada Fire Insurance Co.
COL. JAIUS WALKER Preuident. J. I. RJICE. Mamaiag Direcor

Colonial (Fire) Assurance Go.
WINNIPEG - MAN.

S.uarity to Poliyholders, $193,111.98.

Assets equal Io $4o for each $ x,ooo -of
Insurance carried, compared with $14-78
average assts of other Canadian comnpanies.

Seu lait report of the. Superintendent of Insurance.

W. SUTH.LOUIS W. HILL.

VIEU NORTII IRN A-5SURANCE COMPANY, LTD.,
OF LONDON. ENG.

CANAIIAI BiiARcif, 88 NoTR DAME ST. WEST. MONREAL
Acoemuiated Funds, (1910) ........................... a. o
umcslI.d capital ............ ............. 1,.0

Total......................... ........ 3. OO
Applications for Agencies solicited in unrePresented districts.

O. E. KOBERLY, Supt. E. P. PgA&soN. Agt. RDT. W. Tiras,&Mas.for Cau.,

The Central Canada Insurance Company
The Saakatchewan Insura uce Company
The Aiberta-Canadîan Insurance C;ompany

Ail Classes of desirable Fire Risks under-
taken. Aiso Live-Stock and Hail Insurance.

Insurance Agencies
Limited

GENERAL
AGENTS 1

246 Sommret Blockt, Winnipeg, Man.
20Eightb Street, Brandon, Man.
04Northerni Bank Building, Regina, Suit.

629 Firet Street, Edmocnton, Alta.

JOS. CORNELL, General Manager.

And over ONr Tiious.%< local agents In Manitoba,
Saskatchewani and Alberta.

On our Record in our Hione Fild we solicît patronage

TIRE, CANAD>A-WEST FIRE INS. CO'Y.
HEAD OFFICE MUfWINNIPEG CANADA.

"'A Wceus ompny 1fo Wootern Ptemis.'
Auth61Oriad Capital ................... $0014@

eurity ta PeIIeyholdwe............... 8MObU
OffSIl Ceada bWhliu, Cor. Donald sud Prince«s St..,

Wr4lIPEO

Oictober 2 1, 191 1.

iFIRE

Total Asset
$93,067,042

Canad ian lnveatnents
Over $8.000.000

<Greatiy In exce,, of otbet
Pire Conipanes)

Manager f or Canada
Randail Davldson

Resident AniToronto

Evans &Gooch
John J. Ro.well,

Inspector.

.Head Office~
112 ST. JAMES STREET

MONTREAL.

DIRECtOns,

Sir E.S.Cloustan,Bart.
President.

aat,.&ner Thompson.
Vice-President and
Managing Director.

Geo.B.Drurmond, Bsq
F W. Thompson, Bsq..

Sir Alex. Lacoste,
M. Chevalier. Esg..

J.W. Binnie, Secretary

William Hay.
Assistant secretary.
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FIREINRNECOPNE

in-

8ITATeMeNT MAY. 191

UESKSwVE '00 A". O"twt W.ARIîuTlle,

9.802,074
8,447 766c8

AGENOIES THROIJGHOUT CANADA._

W,.VE ST ER N INCORPORATED 1851

ASSURANCE comF'ANy Fire end Marine
capital ................... 2.0.0.0
AssoIs ................... . ,213,488.28
Loasi. paid since organisation 54,069,727.16

Head Office- Hou~. GEORGE A. COX,

TORONTO, Ont. President.

W. a. BROCK. W. B. MBJKLB. C. C. PtosTER,

Vlc.Prsîdnt. General Manager. Set5tY.

GUARDIAN
ASSURANCE COMPANY
Rotb I&Wc 1021. LI MITE!>

Assets exceed
Thirty - Two
Million. Dollars

Head Office for Canada, Guardlaf Bldg., Montroal

H. M. LAMBERT, Manager. B. E. HARDS. Assistant Mantager.

aqMETRONO & OWITT. Genevul Agents.

10-10 Leader Lune. TORONTO

Norwich Union
FIRE

J,.Umoe Soei.Lu.
Frolnded, 1797

Hea Office for caa"at

TORONTO
John '0. Lsldlaw,

Maae.A. Hi. Rodgers.
BrnhSocr.tary.

TUE Incorporattd 1815.

M EY"RCANTI LE F IRE
INSU RANCH COMPANY

Ait PeIlats Gotvanted IWC te LOuns sA LAscNluE ha ImmuaSUe
Corw rLrwoou.

WATERLOO MUTUAL -FIRE INSU RANCE CO.
ESAigJSEs « wx 18«8.

Hlead 080.. WATERLOO, Ont.

Total Assois Slut December. 1908, . $ *sooo
Pollies in force in Western Ontario, over . . 80.000.00

WX. SNIDER. Pruld.ct. GEORGE DISEL Vle.Pceslmt

FRANK RIAIGET, Manage. T. L. ARUISTRO lespVcto,

LONDON MUTUAL
Estabise Rea Efic

1859 FIR TORONTÇ

Just a good, clean, responsible, progress-

ive, yet conservative Home Company,

which protects not only its policy-

bolders, but its representatives as well.

B. WEISMILLER8 - PReIimt ami Mamaglig Diuuul

TUF,

Western Union Fire InsuranceC
Heced Office. Vancouver, cm&a"

Archlbald Yodc. 1!. DegaBuy. V. C. James, C. G.bMcLean,
Pres. Vice-POm. Gea. mig. s

Agents wanted la unrcprecnted Districts

Columbia lire Insurance C
1,fli4iTZ»

Head offices Vancouver, B. C.

B. H. HEAPS, Prou. R. P. McLE-NNAN, Vice-]
W. B. ROURKE, Secrotsxy.

Authorlzeci Capital - 500,000.O0
SubaelbOd 44 S280,TOO.OO
Surplus te Polloy Holderu $288.T12.00

Manitoba General AMency:

Nortiier Agecyý Company, 519 Mclntyre Block, Winnipeg,

SUN FJRE Insurance Or

ill. 1% ounded A. D.

Head Office: Tbrpadneedle St, London, Englanc

The Oldest Insurance COMPany In the Wt
Canadian Branch- 15 Wellingtonl St. 1k.. Toronto, Ont.

14. Mi BLACKBURN, MAN~AER RicHARo REA, <btaio ln&,

Toaowro HIOINBOTHAM & LYON, PHoNs M. 4M8

A01EiTeS 1 IRISH & MAULSON, LTD., Pnoxosi M. dM6 %~N.fi

Agents Wanted iln ail Unrepresented Districts

CALEDONIAN INSURANCE COMPfi
The Oldest Soott" isbre. Oflice.

5usd Ogme for Coa" HONTrMAL
LANS<ING LEWIS, Manager. - J. G. BORTHWICK, sec

*UNTZ & BEATTY, Raisient Agents
Temple Bklg., bal St., TORONqTO. Teeboain as

Etouonllsml litual Fuu su. Co ily of Di
HEAD, OFFICE .- BERLIN, Ot4TA

CASH AND MUTLTAL SYSTEMS

Total Assets, $m'Mo00 Amount of RUI, $22.0
Governmeut Depeait $50,000

Jo euenl, goG.H.Jmlmwm W.H. Rob
vice- rMgr.4ç
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FIRE INSURANCE COMPANIESI

TH1E OCCIDENTAL
FIRE INSURANCE CO,

Mead Office - WAWANESA, MAN.

A. NAISMITH, R. M. MATHESON,
PRtESIDENT. VICE-PRI£SIDENT.

A. F. KEMPTON, C. D. KERR,
SEC. AND MGR. TREASURRR.

SUBSCRIBED CAPITAL $3 500,000.00
SECURITY TO POLICY-IIOLDERS 591,123.8

Full Deposit with Dominion Government

Agents wanted ln unrepresented districts

BRITISHI AMERICA
ASSURANCE CO'Y (FIRE)

IOcoWrata Head Office, TORONTO
BOARD 0F DIRECTORS;

HON. 08, .X OXedd. a W. P,. BROCC
ROUT. BICKERDIKE, M. p. GRO. A. M0RROW
IL . HANN AUGUSTUS MY13RS
DLE [.,HANRA PREDERIC NICHOLLS
Z. A. LASH. K. C., LLD. kfiR. HENYM OSUORNE
IL L WOOD NYM ELT
W. B. MEIKLE. Managing, DIrecto P. B. SIMS. Secretary

Capital, 14,OS

LWSU mald sinos orgaiIiZBtin - - S44138

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
0Fr LONDON, ENGLAND

Toetal F und* Ex@..d $86,250,000
SoouritY Unexoslied

Caiad 8111118 : Cermer St Jams 11111 M0B111 St,.. MONTREAL
T. 1- MORRISEY, Manager

TrORONTO OFFIC13:15 and 17 Leader Lam.
MARTIN N. MERRY. Generatl Agent

Telephone Office, main M&88 Residence, Main 1145

Underwriters at Amnerican Lloyds
Sof New York.

HALL & TROWBRIDGE, Attorneys and Mgrs.:

Toronto Office; Montreal Office t

»S3 MeK1NNOIÎ BLDG. 106 ST. NICHOLAS BLDG.

Fire and Spriokler Leekuge Inennauoe of,
;Properfties Equippe with Autousati Sprinkclers.

GOI)FREY C. WHITE, Agent

Si. Paul Fire and Marine Insurance Company
Foundcd 1853. ST. PAUJL, MINNESOTA.

Asse Over $ 7,000,00
Policyholders' Surplus Over $2,500,000

This Cojay bas on idepuait it c Authonitîes at Ottawa. Canadien
Banda ta of alea One Hud t ày Tthousaod Dollars, <$î6ooOo for the

For env oata Pi-Cý r.mu"icate with the f. ariesi
DALE & 0oilNY, LIMITED Coriatine Building, Montrent, Q., General

Airet- ta. Pavn. mt Quent.c
DALE & COMPANY. LIMITED, 19 Wellington St. East, Toronto. Goueral

Agents for Province of Ontario,
ANDREW M. JACK( & SON. îiq Hollis Street Halifax, N.S,, General

Agents for Province of Nova Scatia.
WHITE & CALKIN, 1*8 Prince William Street St. jabn, N.B., Generai

,Agets for Pravice of New Brunswick,
CHIRISTRN GOODWIN, set Sansonte Street, San Francisco, Cal.,

"eea A gent* for Province ai Britisb Columbia.
AeaantProvinces Of MANTOBA.SASKATCHEWAN, ALBERTA,

rordret to the. Honme Ofie T AL, Min., U.SA.
Canadien. Marine Depqtcqent.

DALE & COMPANYd. LIMI I 1'91) CorisUme Building. Montreai. Q

The Acadia Fire Insurance Company
0Fr HALIFAX, N. S.

MSABLISEHI) A. D. isôs, MADE IN CANADA"'
Capital Subecribed......... .................. 00 00.1
Capital Paid.up .......................... 800.00o00
Total Cash Assets ................. ........ $574,57408
Uncalled Capital....................... ...... 100,000.00

Làabilities, Includlng Reinaurance Rsrve. 1,210422
Surplus as ta Policyholders .................... 1202

For Agsncy Contracta, Ontario and Quebec, app08t
Ur.OM*-MSJ*M«t,.Moatr.aiW.J.NbSBIrr Supt.ofAgenÀs

'aloa Aiberta a»d Baskto.waTHOS. BRUCE, Resident Manager, Bulma, Block. Walp..
Sr. Celumbt-CORBET & DONALDGaneral Agents, Vanouver, B,G,
Tarnto OgIee-1S.14 WefllBgton Otreot. Mas. BURRUbS a

SWEATMAN. LimiITzU, GENERAL Aomr.
T. i- MORRISEY, Manager

Atlas Assurance Co.
Liinited

0F LONDON. ENGLAND.
Subeorlbed OaplteJ - - 411,000,000

Tota Security for Policybolders amounts to over Twenty.seven Million
Dollars Claims Paid! exceed Une Hundrbd and Forîy..three Millio, aolars.

The Coapaiblio guldlag pnincîples bave ever baeu Cacttea and
LUlty. Coaseriatlve siection of the elaka aucepted and Uàberai
Treatueut vites they buau

Ageuts-L.. Real Agents who Work-waaed ina urepressatud

Wo.ueONPatUbut C. B. SANDERS. Local Manager, 31-1
Nantoa IBld., Car. Maie aad Portage Ame,Wlaeg

Tereate Dapertussu SMITHI, MACKENZIE & AL uma
Agets, *4 Tomono Street, Toroste.

Head Offio for Oanada-MONTREAL
MAIUnW O. NINSHAW, Braucb Manager.

F. H. BECK, Manager.
APPLICATIONS FOR AGENCIES TERCUGHoUT
THE PROVINCE 0F ONTARIO ARE INVITEO

TORONTO, s-es Adlaldie Stmet ma«

CANADIAN-PHOENIX INSURANCE CO.
Head Office - BRANDON, Manitoba.

IF. 3. CLARK, Manaimaiz Diecter.

t4uUurný Agenoy ýcompan, si@ Mointyrs al00k.

il
1

October 21, igii.
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IL'IFE, ASSURANCE COMIPAÀNIEj-cS

CONFEDESRATION LIFE
AissociATION.

Head Office, - Troromuto, Canlada
p~.Idltt

W. M. BELATTY, E86

W. 0. BAATTMEWS, LOO. FRKD*K WYLD,l Es.

k.B8 OSLER Esq , M.P. ieue WE. WHTTE, Esq
P. Ri. WILKIÏ E,.q. HON. JAS YOUNQ
S. NOROKEIMER, ESQ. JOHN MACDONALD, ftt.

ARTIUR JIUS JOHNSON, E1q., 19.0. GAWTIIRA MIJLOCKs E114.

W. C. MACD>ONALD, à. K. MACDONALD,

Ssiamstay and AotuVy meaqgnDrOOtor

POLWES ISUED ON ALL APPIOYED PLANS

Assoctaliot et Canada

lasLIN BuildIng, TOhlBITS

Capitl ai Amaui, $ 1400.000
Reilabi. Agente wsnt*d

Coftespond'Uoe Solcited

gON. 1. R. STRATTON, Pr&UMa
j K. WcCUTCHRON.

M aeneifi Directo

A.J. WALKER, A.C.A., SocretszY

CROWN LIFE POLICIES
Most Libersi Availiable to Canadian Inuurr.

TotalI Dieability.
Autornatlc Non-forfeiture,
Extended InsuraIce
No Restrictions,
Large Loan. Caeh Surreuder, and PaId-up Guarantes
Low Premiumf Rates.

Agents wanted, who can write acceptable sund psldfor life insurance.

Lucrative contracte available fer prcduc 11>05on others need apply.

Heasd Offic* CowWS Uie Building. TORONTO.
WILLIAM WALLACE, General Manager.

THE XWESmOR LIFE 1NýJBCMPN
Dec. 3let. l90C-Insur5I1oe ln forcs - *4,00OM.W

Avaleble Aseuta - « . 2,56,88349
1910 WAS À BANN55 YEAIt

Yt for the. firet five inonthe of 1911 Iisurance ap91154 for incre85ed,

osoM00. Expenac Rtatio decreaed 15%. DetxCae4cCi3%.
Rxcllet oroig fr Frt.Cais Field Mais.

11mt Watd ogv ihretr or epere tlime to the busines-

B. MARSHALL. General Manager. D. FASKEN, Preeldent,

À plrat-clasI Contract and a Fislase District for a First.class Agent.f

THE5 CONTINENRTAL LIPS rNSURArdCE 00.

TORtONTO Gaoses B. Wocoa Prealdent.

The Dominion LifeL waiits afew
Go.d Meni for a Good Compmny in a

.THREE-FO UR THS

of~~~ ~~~ teya ,mItd eGrat-West Lîfe Assurancq
Company bas, to tbeed'of eptember. written a bubines

1on 2,000,000 ln encorna Of thbe same period of liat y eai

For nineteen years the public bave shown, in continusl

increasing mensure, that tbey appreciate tbe Iow rate
charged and higb profits paid by

THE GREAT-WEST LI,

ASSURANCE COMPAJ
HEAD OFFICE - WINNi

Uffe Agents of abllty can find uulimited opportunit

wilh The GreatWest.

FOR POLICYHOLDERS ONU'
Durlig the past five yeara the

MUTUAL UIFE of Canai
Has earned in profits for fta policyholders

$2,262,1 58
Being 23.43 per cent. of the premiufls receiVed fer that perla

Profits Earned Int

19O6.JL- 19. 1 190. 1 1909. I il

$335,325 1 $381,146 1 $428, 12 1 $5u.922 1 61

r-ofits Eared la per cent 'È Premums Recelve

1,906. 1 190Ï. -1908. î 1909. 1 19

Ï20.9% Î -1'% 22.369. 1 24-49% 1 27.e

Mecad Office - WATERLOO, OP

TuE~« FEAL LI]
ASSURANCE COMPAN'
Agents of character and abllty wauted to represeul
this old established Companly lu Western Canada,
To the right mn liberal contracter wili b. given
Âpply to

R. S. ROWLAND, Provincial Manager Winnipeg

P. 1BRISBIN.j,. Regina,~
W. F NORONCalgary,

T. MAçADPAM, . .Vancouv,

or to the

HOME OFFICE at HtAMILTON. ONI

SUN LIFE 0F CANAI
,At aist flecember 1910

Su a ve al libiitisand Capital
81mu3 and per cent. Standard 8.952,437

Surplus Governmlent Stanpdard 51319921
Inconla. 1910 > - 9,575,4583
Assurances in Force -148,549.276 

4

WiêS ta H1ead OScur, Moatreal, for LesSuet etited 'Prasporon

sulm LUSf poUicies &Te eme to a

Il-ONDON LIFE
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I LTFE ASSURANCE COMPANIES

- Seil -

Non - partlclpating
Lite Insurance

"i ln Ihe Prudential.

No estimates.

Everythlng In the
pollcy guaranteed.

WRITE US A1BOUT AN

~AGENCY.
GOOD, CONTRACT

lItE PRWJENTIAL INSIJRANCE COMPANY 0F AMERICA
Incorporaied ais aStock Company by te Stae ci New jersey.

500H P. onYDEN, pretielet Homte OUa., NIIWARIC, N.5.

THE POLICYHOLDERS
A Stockc Mutuel AAfT~ A A Sîgn of

LifeAV~J Copny U UA h tms

The oeost in Lite Insurnce for the least ln Money
W. Rive guemasees - Net Eetlmatoe.

A. V.Fiathefflom, Ses. Mgr. 50J3 Temple Rldg, Turest,, Dot.

THE PRUDENTIAL LIFE
INSURANÇE COMPANY

Head Office - - WInnip.g
Autborlzed Capital S1.000,00< 00
Capital Sulmarîbed 700,000 00
Insurance in force Over 5,000,000 00

Wt have ont or t wo good openfnga for energetîc agents
alive te the opportunitits of Western Canada.

G. B. MINER - Manuglng Ufrector

The Western Life Assurance Co.
H.ed office 1 WINNIPEG

Authorzed Capital tw
A purely Western Institution

The. Province of Saskatchewan oftera a splendid field fora firat-clasa
mian who can produce resulte.

'ADAM REID, Man. Di'. T. W. TAyLOR, Presîdent

"Capital lnivestments
in Canada."

Price $2.50. By FRIED. W. FIELD.
This volume is now ready.
Orders for copies are being filled.

The Monetary Times Prlntîng. Co.
Malreai Toronto Winnipeg London

The Canada Life
holds the foremost place for

Strong Reserves
Safe Investments

Liberal Contracts
Profitable Resuits

Prompt Settlements

GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE Assurance Co.
Head Office - - TORONTO

IMPORTANT POSITIONS
are waiting for capable Agents în much desirable terrîtory.
ready for doccutpancy whenever suitable men are available.Correspondence welcomc with those who can prodoce appli.
cations, who are energetic workers and succesaful solicitors.

WRITS AT ONCEý

Union Mutual Life Insurance Go.
Portland, Mal ne

FRED. B. RICHARDS, PRaaîoiwr, HENI~R E. MORIN. Stjpssvisoa.
For Agencies in the. Western Division, Province of Quebecand Eastern Ontario, apply to WALTER 1. JOSEPH,
AIang. 'ý,1.1 St. James Street, Montreal.
For Agencies in Western Onitario, apply ta B. J. ATKINSON
Manager, 107 Manning Chambiers, 72 Queen St. West, Toronto.

Nortiern Life Assurance company of Canada
LONDO0N, ONTARIO

Thi. p)ant year siiowed progress in every Department.O We wrote more business than we ever did.i 9 1i Our Asseta amount to nearly a million and a liait.Our Reaervec for the. Security of Policyholders are
nesring the million mark.* Our Death rate wss amaîl, showing careful atention,
and was païdfor twice over by ourlInte et=incom..

W. M GOVNLOK. Secretary. JOHN MILNE. ManagingDirector.

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

Fine LIFIE MARINE ACCIDENT
Capiîtal Pui11Y Subscribed.................... ...... 0. 7 .0Total Annual Incarne excetsda................ ...... 30.000.000Lite Pond and Special Trust Fonda................3.66,000
Total Assets exceed .............................. 111000.000Head Office Canadien Branch. Commercial Union Bldg., Montreal.Jas. McGregor. Mgr. Toronto Office, 49 Welllnste, $1. L.GEO. P. HARGRAPT. <ion. Agent for Toronto and County of York.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.
Auîhoriz.d Capita -
SubsCribed CapItal - 1,6»,M.06

PRESIDRSI- Jonathan Rogers Secrettry.Tressorer--
Yice-Pambunap4c C. . amp

John J. Banflmt Richard Hal msnager . F. W. Las,

Libers! contracta offer ed ta general sud special agents.
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~W~0l7~ INSURANCE COMPANY
OF NORT AMERICA

Founded 1792

PIRE INSU RANCE-EUlldfgs. Con.
tenta. Renta. Use and Occupancy.

MARINE INSURANCE - Ocean.
lhnd. Yachts, Mlotor Boats. Registered

Mail. Parcdl Pot. Tourista' Bagga9d.
Ta;ellera' $amples. Merchandise in

Automobile eoln

Polly Pald.Up capital . . . 4.000,000.00
Net Surpîua. -. -. 5,.3743.980.17
Total Asacta s 16.001,411.66
Total Lossea pald sînce organisation - 149,374,312.55

Appllcationa for agenclea wliere the Co'npan la not already repre-
eant.d should be addreaaed to

ROBERT HAMPSON & SON, Llted
GENERAL AGENTS F'OR CANADA

'i S. John Street -MOF4TREAL

Nort&h American Life
Assurance Company

'Solld as the. Continent."

Pmaaioawrm: JOHN L. IILAIKIE
Vioa pRýEsjnENTS; B. GURNEY, J. K. OSBORNE
MAN. VuutCTOa: L. GOLDMAN. A.L-A , F.C.A.
SECRETA 1y! W. B. TAYLOR. B.A., LL.B.
"$saTMuT SOCHETaRÂa: W. M. CAMPBELL

4ctuARY: D. E. KILOOUR. M.A., A.I.A., l'.A.S.
INCOME, 1910. $2,176.578

ASSETS. $11,588&773 NET SURPLUS, 11,174.768

For particulars regardlng Agency openinga write to the.

Home Office - TORONTO

THE STANDARD LIFE
Asurwance Company of Ediabuwth Egta'n..e

Heai 4Oe for Canaia. M*ONTIUEAL, QUE1.

Iove8ted Pids............. ....... ....... ... 68,7M»oo
Inctetunder Canadian Braflc ............ 000,00

Dpstdwlth Canadian Oovernmfent and Govarntnent
'Yrustees.over............. ý:.. ::.. ........ ....... 7,000000

Ievmnt a.oY .. .......... ................. .... 7.00000
Bonu'd'ý1................... ý.................. 40 850000

Clisa paid....... ...................... ....... 14z, 

D. M. McGOUN, M4gr. CHAS. HIUNTER ,Cbi.cf Agent Ont

The Imperial Lite Assur.ance Com pany
of Canada.

¶89 .AN UNLQUALILED RECORD - 1911,

y.a. rUIII 11 Total Assurane
DuO. Into Assets. Intere n FoCe
Blât. Incorne. and inFre

1897 .. $87,416 09. t'36,247.89 .. 4.01% .. 1,185.725.00
1901,.360,180.95. 1,844,127.61 .. 5,40%.. 10,524,781.00i
1905. 800.03484. 2,8M0,725.28 .. 5.52%. 19.072,66400f
1910 . .1,870,660.88 6,147,829.99 .. 6.52%. 80,455,859 00

Phist and ParmUouat - Absolt S..urity to policybold.rg
The. Comnpany will be pleased touenter lot negotiations

for .Agency rereentatlon.

Head Oforn. - TORONTO, CANADA

A FIEW YEARS. J

MOOS5
J A

"'The
of a

WÂS KNOWN AS

Place where a man fixed the
cart with the jaw of a m

TOmDAY

MOOSEJA
is known as the Industrial City

katchewan and the most rapidly g
Centre of the Real Canadian \

MOOSE JA
offers unexceiled opportunities f

Investor, the Manufacturer a:
the Uistributor.

IF YOU are interested in W
Canada, write for full inforr

and illustrated literature

Hl. G. COLEMAN, Sec

.The IYBoard of. Tri

THE T 1 ME.S,


