%INSURANCE CHRONICLE

37th Year.—No. 5.

TORONTO, ONT., FRIDAY, JULY 3, 1903.

$2 A YEAR
10c. PEr SiNGLE Cory
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SAFE AND
VAULT WORK

For head offices of banks,
insurance and loan com-
panies and other monetary
and securities companies.
Estimates and plans cheer-
fully furnished. Send for

a catalog.
THE

COLDIE & McCULLOCH co,,

Limited, - GALT, Ont., Can.

We Make Wheelock Er ngines, Ideal '{l[.,h
Speed Engines, Gas and Gasc lmu Engine
Boilers, Pumps, Water Wheels, Flour Mi ll
M: nhm(,r\ atmeal Mill Mac hlur\ W If
Gyrators, Emery Cho ppe s, Wood Workir ing

achinery, Shingle IV{ uhmu) Heading ’md
Stave \1achmu‘y Wood Rim Split Pu lL)\
Iron Pulleys, Shafn ng, Hangers, Friction
Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors, Write

for C atalog 5

MSWSW TERTER TR TERTER

|

There is this feature about
FENSOM'’S ELEVATORS
which means much :—

Their entire
construction is
mechanically
correct.

Unsafe and untried ideas
are never utilized.

The Fensom Elevator Go,

Limited,

50, 32, 54 & 56 Duke St.,

TORONTO, - - ONTARIO

TO THE TRADE.

July 3ist.

ALWAYS AT THE TOP

We Have

The largest stock, newest styles
and best values of Carpets in the
Dominion of Canada.

If anyone doubts this assertion
let him visit our warehouses
and have

Them Removed.

Filling Letter Orders a Specialty.

JORN MACDONALD § COMPANY

Wellington and Front Sts. E Toronto

'S. HIRD |

Sole Agent in Canada
for

Horrockses, Grewdson & Co,,

Limited,
MANCHESTER,

Long CIoths,
Sheetings,

Plain and
Fancy Shirtings.

Montreal.

Toronto.

L

THE

POLSON RON WORKS

Engineers
Boilermakers
and Steel
Shiphuilders

Toronto, - Ont.

4 4

Shirts
Collars

and

Culits

““BEST MADE”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
o BERLIN, Ontario

»

RIGE LEWIS & SON

LIMITED

A. BURDETT LEE,
Vice-Pres. and Treasurer,

HARDNARE NERGHANTS

Importers of

Bar Iron, Pipe,
Steel, Chain,
Boiler Tubes,
Rivets, Nails,
Ete.

ARTHUR B. LEE,
President.

Cor. King and Victoria Streets,
TORONTO

WYLD-DARLING

COMPANY Wholesale
LIMITED,

TORONTO

and Cilothing

DRY GOODS, MANUFACTURERS
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Established 1817.

A K 0 F Tacorporated by Act of Parliament
B N Capital all Paid-up, $13,379,240 00
Reserved Fund 9,000,000 00

MONTREAL Undivided Proﬂt.s'... 35,698 00

HEAD OFFICE .
MONTREAL

Board of Directors:
Rr. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Hox. G. A, DRUMMOND, Vice-President,
A. T. Paterson, Esq. E. B. Greenshields, ﬁsq Sir William C. Macdonald.
R. B. Angus, 2 A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
. 8. CI:QUSTON. General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA. MoxTREAL—H. V. Meredith, Manager

Ontario Ontario—Con. uebe Manitoba & NW
Almonte Ottawa Montlgsl o Winnipeg Man.
Bellevilie Paris “ West End Br. Cﬂ.!gary. Alberta
Brantford Perth * Seigneurs St, ‘ Lethbridge, Alta.
Brockville Peterboro “ Pt. St. Charles Raymond, Alta.
ggl.lph.mood gicmn Quebec Regina, Ass'a.

ingwe arnia

Gornwall Stratford LodWer Prov, - British Col,
Deséronto St. Mary's Chatham, N. B. Greenwood
Fort William Torouto Fredericton, N. B. ~ Nelson
Soderich “  Yonge St. Br. Moncton, N.B. New Denver
G uelph Wallaceburg St. John, N.B. New Westminster
‘Hamilton Ambherst, N.S. Rossland
'Kingston Newfoundland Glace Bay, N.S, Yancouver
'Lindsay Birchy Cove Halifax, N.S. Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.

AN GREAT BRITATN—London—Bank of Montreal, 22 Abchur:h Lane, E.C.

ALEXANDER LANG, Manager. %

AN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St,

icago—Bank of Montreal, J. W. DeC. O’Grady, Manager. Spokane Wash.

UBANKERS IN GREAT BRITAIN—London—The Bank of En, land. The Union Bank of
London. The London and Westminster Bank. The ﬁatioual Provincial Bank of
England. _Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches,

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
8 ncisco—The First National Bank. The Anglo-Californian Bank.

The Canadian Bank
of Commerce

with which is amalgamated

THE BALIFAX BANKING COMPANY.

Paid-up Capital.. ... 88,700,000 Rest............. 83,000,000
HEAD OFFICE, - ORONTO
Hon/GEo, AL Coxli 2 - o4 Phisinpny
B. E. WALKER, - - GENERAL MANAGER

London Office: 60 Lombard Street, E.C.
S. CAMERON ALEXANDER, MANAGER,

New York Agency: 16 Exchange Place.
WM. GRAY and H. B. WALKER, AcGenTs.

104 Branches throughout Canada and the United States, including the following

in the Maritime Provinces:

HALIFAX, - H. N. WALLACE Manager

Amherst Cannington Middleton Sackville Springhill
Antigonish Lockeport New Glasgow St. John Sydney
Barrington Lunenburg Parrsboro Shelburne Truro
Bridgewater Windsor

Bankers in Great Britain:
The Bank of England ; The Rank of Scotland ; Lloyds Bank Limited; The Union
of London and Smiths Bank, Limited.
Bankers and Chief Correspondents in the United States :
The American Exchange National Bank, New York: The Fourth National Bank,
New York; The Northern Trust Company, Chicago; The Bank of Nova Scotia, Boston:

The National Shawmut Bank, Boston ;. 'l he Marine National Bank, Buffalo; The Com-
mercial National Bank, New Orleans; The People’s Savings Bank, Detroit; The Com-
mercial National Bank, Detroit.

Bark or Nova Scoria

INCORPORATED 1882,
CaritaL Pain-Up, $2,000,000. Reserve Funo, $3,000,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS:
yonN Y. Pavzant, President.  Cuas. ArcHiBALD, Vice-President.
®. L. BoroeN,  G. S. CameseL,  J. W. ALLison, Hecvor Mclxnes.

OENERAL MANAGER'S OFFICE, . TORONTO, ONT.

H. C. McLErob, Generai Manager.

D. Warters, Supt. Branches. Gro. Saxperson, Inspector.
’ W. Carpwerw, Inspector.

BRANCHES.

Rova Sooth-Amhmt_Anna lis, Bridgetown, Dartmouth, Digby, Gi ce Bay,
Granville Ferry, Harlfa_x, entville, Liverpool, New Glasgow, Nort: Sydney,
(Y)xlord.mPam o, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,

armouth,

Capital,

Authorized. . . . $5,000,000.00
T H E M O L S O N S Capital Paid-up.  2761,730.00
Reserve Fund., 2,250,000.00

Reserve for Re-
BAN K bate on Cur- »
rent Discounts 80,000.00

Profit and Loss
Account...... 26,905.80

Incorporated by Act of Parliament, 1855,
HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS :

WM. MoLSOX MACPHERSON, President. 8. H. EwiNv, Vice-President.

W. M. Ramsay Samuel Finley :1 . P. Cleghorn H. Markland Molson, Lt.-Col. £. Q.
Henshaw. JAMES ELLIOT, General Manager,
A. D. DURNFORD, Chief Inspector and Supt. of Branches, s

W. H. DRAPER, Inepector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs
Acton, Que. BRANCHES Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meaford, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont.
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta. Knowlton, Que. Owen Sound, Ont  Trenton, Ont,
Chesterville, Ont. London, Ont. Port Arthur, Ont.  Vancouver B.C.
Chicoutimi, Que.  Montreal, Que. guebec, Que. Victoria, B.C,
Clinton, Ont. « St, Catherine Revelstoke, B.C. Victoriaville, Que.
Exeter, Ont. St. Branch, Ridgetown, Ont. Waterloo, Ont.
Fraserville, Que  Mar, & Harbor Br. Simcoe, Ont. Winnipeg, Man,
Hamilton, Ont. Jacques Cartier 8q. Smith’s Falls, Ont. Woodstock, Ont.

AGENTS IN GREAT BRITAIN AND CoLONTES—London and Liverpool—Parr's
Limited Ireland—Munster & Leinster Bank, Limited. Auctralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

ForeiGN AGENTS—France—Societe Generale. Germunl{—Deutsche Bank. Belgium,
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Bauxing
Corporation. Cuba—Banco Nacional de Cuba. s

AGENTS 1IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat..Cit.yBu.k.
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea~
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationa}
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwa
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second =3
National Bank. Butte, Montana—First Nat. Bank. San Francisco ~Canadian Bank of
Commerce. Portland, Ore.-—(‘hnn. Bk. off ?:mlg:oerce. Seat:lle, zVuh.—If-?akéol;l Nat.

. made in rts of e Dominion, and returns promptly remitted
CO“CCtIOﬂS lowest. mk,esx:v‘f exchange. Commercial letters of Ersd.it and 'l‘nveng::
Circular Letters issued, available in all parts of the world,

Established in 1836. e

BANK OF BRITISH =

Incorporated by Royal Char- X

NORTH AMERICA tr i 18

Pald-up Capital............................ £1,000,000 Sterling
o g T N SR e B =
HEAD OFFICE. — 5 GRACECHURCH STREET LONDON, E.C.
A. G. WacLss, Secretary. W. S. GoLpsy, Manager.

ot G Piutoris Lathos

J. H. Brodie. . G. &6 3 eric Lu’ %

John James Cater. Richard H. Glyn. H. J. B. Kendall.

Henry R. Farrer. Geo. D. Whatman.

E. A. Hoare. #
Head Office in c-.naga—sfc BJramehs S:lr&eti3 nx&‘x“"”‘ ¢
H. STIKEMAN, Gen'l Mgr. | J Eumsry, Supt. of Branches. . MACKE NZIE, Inspectop,
BRANCHES A

IN CANAD. Rosthern, N.W.T.
London, Ont. Kingston, Ont. Quebec, Que. Duck Lake, (Sub. Beh, o
Brantford, Ont. Ottawa, Ont. St John, N.B. Ashcroft, B.O. 5
Hamilton, Ont. * Sparks St. Fredericton, N.B. Greenwood, B.O.
Toronto, Ont. “ Wellington St.  Halifax, N.S. Kaslo, B.C.
Toronto Junction (Sub Branch) Winnipeg, Man. Rossland, B.C.
Weston (Sub Br.) Montreal, Que. Brandon, Man. Vancouver, B.O.
Midland, Ont. “ St. CatkermeSt. Yorkton, N.W.T, Victoria,

B.C.
Fenelon Falls Longueuil (Sub Br.} Battleford, NW.T Dawson '(Yukon Dist.)

afts on South Africa may be obtained at the Bank’s ranches
” AGENCIES IN 'lynl UNITED STATES, Etec.

New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents.
San Francisco—120 Sansome Street —H. M. J. McMichael and J. R. Ambrose, Agents, Sy
Chicago—Merchants Loan and Trust Co X
London Bankers—The Bank of England, Messrs. Glyn & Co. . SERS
Foreign Agents—Live 1—Bank of Liverpool. Scotland—National Bank of
Limited, and branches. Ireland—Provincial Baok of Ireland, Limited, and hrlnoh".
National Bank, Limited, and branches. Australia—Union Bank of Aml%ﬂmit.q'
New Zealand—Union Bank of Australia Limited, India, China and Japan—! ercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyohnais, Lyons_
—Credit Lyonnais.

—

The Dominion Bank.

Notice is hereby given that a Dividend ot TWO AND ONE-HALF PER
CENT. upon the Capital Stock of this Institution has been declared
the current Quarter—being at the rate ot TEN PER CENT. PER ANNUM'
and that the same will be payable at the Banking House in this City on and after

Saturday, the First Day of August Next.

The Transfer Books will be closed from the aist to the zist July next,
both days inclusive,

By order of the Board,
NTE T NITO 9 d 'eRovoR,

Toronto, June 27th, 1903. General Manager

Capital (authorized by

THE STANDARD | g pviss™ Simes

92

BANK OF CANADA |, , >m=crons

w.

FRED. WYLD, Vige-p, Den

'l\.V. ¥F. Allen Avu.i. g::l.) ¢
. J

R. Wood 5 ing
Heap Orrics, - TORONTO, Ont. W. Pravcls | Ch08tog
ARO, P, RYIT, Ganaral Manacer
J. 8. LOUDON, Assistant General Manager and Inspector C. A. DENISON, Anoonn&
AGENCIES Harr ston ;"{ﬂ{ﬁ““""‘h. X
ar

New Brunswick —Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port Ailsa Oralg Brighton Uhatham Kingston

Elgin, St. George, St. John, St. Stephen, St. Andrews (sub. to St. Stephen), Beaverton Brussels Colborne Lucan Picton

Sus<ex, Woodstock. anitoba and N. W. T.—Winnipeg manville pbeliford D ;Ir:)rkh-w ‘n'lohmndlm
Prince Edward Island —Charlottetown and Edmon on. ;:::m s g ¥ Por:thu"“ 4 Tl::‘!;:"lg“(‘ StLnE

snd Summerside. Newfoundland — Harbor Grace and Se. MoNTREAL—Molsons Bank ; Imverial Bank of Canada. y Templ By "s)
Yuebec — Montreal and Paspebiac. John’s. New York—The [mporters snd (raders Nnational Bank . :

tario — lin . Hamilton . Vest Indies—Kingston, Jamai?,
% V"“"'A &P;:fo' s United States — Boston and Chicago.

LoNpoy, EXLAND~The National Baok of Seotland.
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Incorporated 1855

Head Office, Toronto, Can.

THE BANK
OF TORONTO

Capital, . .......... $2,800,000
Rest,. ....... . 2,900,000
DIRECTORS
‘GEZORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart

. G. Gooderham John Waldie John J. Long C. S. Hyman, M.P.
DUNCAN CoULSON, General Manager JoSEPE HENDERSON, Asst. Gen'l Manager.

“Toronto, Ont. Cobourg BRANCHES Port Hope

** King & Bathurst Collingwood, Ont. Montreal, Que. Rossland, B.C.

** Queen & Spadina Elmvale *“ Board of Trade Sarnia, Ont.
Barrie, Ont. Gananoque ‘* St. Cath. & Guy Sts. Stayner
Brockville Gaspe Basin, Que ‘‘ Point St. Charles Sudbury
«Cardinal London, Ont, Oakville St. Catharines
Copper Cliff London East Peterboro, Ont. Thornbury
Creemore Millbrook, Ont. Petrolia Wallaceburg

Bankers :—London, England—The London City and Midland Bank, Limited,
New York—National Bank of Commerce, Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment,

Capital Authorized $4,000,000
Capital Paid-up .., 2,986,266

IMPERIAL BANK | = "5 o
OF CANADA

D. R. Wilkie, Vice-President
William Ramsa
Robert Jaffra:
HEAD OFFICE, . . TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector

T. Sutherland Stayner
Elias Rogers Wm, Hendrie

ok, B.C. B CHES 4
CE:::Xb i ﬁamﬂcon Montreal Port Colborne St. Onthannen_ Welland
Fergus Ingersoll North Bay Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Niagara Falls 8t. Thomas  Toronto Regina, N, w, 1,
Brandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.O.

;i Edmonton, Alta. Winnipeg, Man, Vancouver, B.O,
%:lf‘?a'n'?%fo. Nelson, B.O. Rosthern, 3 Victoria, B.C.
Golden B.C. Portage La Prairie, Man. Strathcona, Alta. Wetaskiwin, Sask.

—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreas
B.ﬁ%?"ﬂmca’? South A frica—Standard Bank of South Africa Limited.

THE ONTARIO
BAN K Rest, 'D'H;E'_' 590,000.00

. R. R. COCKBURN, Esq., President DONALD MACKAY, Esq,, Vice-President
g?g. Ilivlnc. Esq. R.D.Perry, Esq, Hon. R. Harcourt R. Grass, Baq, T Walmsley, Es!:;.

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00

CHARL®S MCGILL, - - General Manager
Allis 1 od BL! dsac ” N ki
Collingwos ndsay ewmarket Sudbu
Aumﬁn Cornwall Montreal, Que. Ottawa Trenhog
Bowmanville Fort William Mount Forest  Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
Sts. Yonge and Carlton Sts.
AGENTS

London, En:f.—P-rr'a Bank, Limited. France and Europe—Oredit Lyonnais. New
York—Fourth National Bank and the Agents Bank of Montreal. Boston—iliot National
Bank.

Founded 18:8. Incorp'd 1822
Head Office, Queb

istablished 1865.
HEAD OFFICE, - QUEBEC

Capital Authorized, $3,000,000
Capital Subscribed, 2,500,000

Capital Paid-up, - 2,484,980
Rest =4 =nt e 1,000,000
O F CANADA BOARD OF DIRECTORS:

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
D. 0. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq,
Wm. Shaw Esq. E. L. Drewry, Esq, John Galt, Esq. F. Kenaston, Esq.
E. E. WEBB, - - General Manager.
J. G. BILLETT, Inspector. | F. W. S. CRISPO, Assistant Inspector.
H. B. SHAW - - Superintendent Western Branches.

BRANCHES
Alexandria, Ont. Erin, Ont. Medicine Hat, N.w.T. Rapid City, Man.
Altona, Man. Ft. Saskatchewsn, Merrickville, Ont, Regina, N. W, T,
Arcola, N.W.T. V. T, Melita, Man., Russell, Man.

N. W.
Frank, N.W,T.
Glenbory, Man.
Gretna, Man.
Boissevain, Man. Hamiota, Man,

Baldur, Man.
Barrie, Ont.
Birtle, Man,

Minnedosa, Man.
Montreal, Que. Shelburne, Unt,
Moosomin, N.W.T. Shoal Lake, Man,
Moose Jaw, N.W.T.  Sintaluta, N.W.T
Calgary, N.W.T. Hartney, Man. Morden, Man. Smith’s Falls, Ont,
Cardston, N.-W.T.  Hastings, Ont, Neepawa, Man. Souris, Man,
Carberry, Man. High River, N.W.T, New Liskeard, Ont. Toronto, Ont.
Carleton Place, Ont, Holland, Man. Norwood, Ont. Virden, Man,
Carlyle, N.W.T. Indian Head, N.W.T. Okotoka, N.W.T, Wapella, N.w.T,
Carman, Man. Innisfail, N.W.T. Oxbow, N.W.T. Wawanesa, Man
Orystal City, Man. Kemptville, Ont. Pincher Oreek, N.w.T. Weyburn, N.W.T.,
Crysler, N.W.T. Killarney, Man. Portland, Ont. Wgﬂnon, Ont,
Cypress River, Man. Lethbridge, N.W.T. Qu’Appelle (Station) Wg.ncl.:egtar, Ont.
Deloraine, Man. Lumsden, N.W.T. N.W.T Winnipeg, Man.
Didsbury, N.W.T. MacLeod, N.W.T. Quebecé Que, Wolseley, N.W.T.
Edmonton, N.-W.T. Manitou, Man. ** St. Lewis St. Yorkton. N.W.T.
FOREIGN AGENTS.

LONDON—Parr's Bank, Limited. NEw YOorRK—National Park Bank., BosTon—
National Bank of the Regublic. MINNEAPOLIS—National Bank of Commerce, Sr. Paor
—8t. Paul National Bank, GREAT FaLLs, MoNTANA—First National Bank. CHIOAGO,
ILL.—Corn  Exchange National Bank. BUFFALO, N.Y.— The Marine Bank
DE1TROIT, Mich.,—First National k. DULUTH, MINN.—First National Bank. Tona-
WANDA, N.Y.—First National Bank.

Saskatoon, N.W.T.

Capital Paid-up, $2,795,630

Reserve Funds, - 2,924,084
THE ROYAL BANK | e st

BOARD OF DIRECTORS :

Thos. E, Kenny, Esq., President
OF CANADA Thos. Ritchie, Esq., Vice-Pres't
. Wiley Smith, Esq., H. G. Bauld,

sq., Hon. David Mackeen.

Chief Executive Office, Montreal, Que.
E. L. Pease, General Mana&’er; W. B. Torrance, Superintendent ot Branches
« F. Brock, Inspector,
- Branches :

Antigonish, N.S, Londonderry, N.S, Pembroke, Ont. Sydney, Victoria Rd.

Ba}hurst, N.B. Louisburg, C.B. Pictou, N.S Toronto, Ont.
Bridgewater, N.S. Lunegburg, N.S. Pt. Hawkesbury, N.s Truro, N.S.
Charlottetown,p g.1. Maitland, N.S. Rexton, N.B. Vancouver, B.C.
Ch|lhwaqk, B.C. oncton, N.B, Rossland, B.C. ancouver, East
Dalhousie, N.B. Montreal, Que. Sackville, N.B, End, B.C

Dorchester, N.B. Montreal, West End St. ohn, N.B. Victoria, B C.
Fredericton, N.B. Nanaimo, B.C. St. John'’s, Nfd, Westmount, P.Q.
Grand Forks, B.C, I\Ielson, B.C. Shubenacadie, N.S. Weymouth, N.S,
Guysboro, N.S. Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B.
Halifax, N.S. Ottawa, Ont. Sydney, C.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.,
Correspondents :

Great Britain, Bank of Scotland, France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank, Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

Capital Authorized... $3,000,00¢

THE QUEBEC Capital Paid-up ...... 2,500,000
BANK P i S o

John Breakey, Es‘f’., President
&

John T. Ross, ice-President
‘Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
‘uebec St. Peter St. Branches St. George, Beauce, Que,
“

Upper Town 'hetford Mines, Que.
" 8t. Roch

Hoq!;rell St. James St.

g Victoriaville, Que
Toronto, Ont. St. Henry, Que.

Three Rivers, Que. Shawenegan Falls, P.G.
St. Catherine E.  Pembroke, Ont. St. Romuald, Que.
‘Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont.

‘Bank of
British North America, Hanover National Bank. Boston, National Bank

CAPITAL, - - - . - $1,000,000
RESERVE, - - - . . $1000,000

DIRECTORS.
Rev. R. H. WARDEN, D.D., PRESIDENT,
S JUMOORE, < e i ViCE-PRESIDENT,
C. D. MASSEY
THOS. BRADSHAW, F.IA.
D. E. THOMSON, K.C.

AGENTS—London, England land. New York, U.S.A., Afent,a“Bank_of
of the Rep

THE BANK OF Tadrome:
s OTTAWA, Ont.
O I l AWA Capital (Fully paid-up) 2,000,000
Rest - - - 1,865,000
GEorGE Hay, President. Davip MAcLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John ‘Burns F raser,
EO. BURN, General Manager. . M. Finnig, Ottawa Manager.
. C. Owen, Inspector.
'Ca’letP“ Place, Cobden, Hawkesbu. , Keewatin, Kemptville, Lanark, Mattawa,
Maxville, North Ba{z; Ottawa—Bank Street, Rideau Street, Somerset Street ; Parr
- a
w'“‘:l.‘e.s‘"-“h Quebec—Fort Coulongez Granby, Hull, Lachute, Montreal,
Shawinigan Falls.— I, Manitoba—Dauphin, Emerson, Portage la Prairie, Prince

1 ESTABLISHED 1874
Capital Authorized, - - $3,000,000
Board of Directors
John Mather, Denis’ Murphy, George Halsey Perley.
Brnnchen—ln Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carp,
Sound, Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hil g
Albert, Sask., Regina, Winnipeg. — AGENTS IN CaNADA—Bank of Montreal,

WATLIROSS, < G fadle i 4 GENERAL MANAGER.
Branches:
Brigden Petrolia Toronto ;
Brockville Picton & ¢ King St. E.

T
Brussels Sutton West cor. College and Bathurst Sts.
East Toronto Wellington cor. Dundas and Arthur Sts,
Milton cor. Queen and McCaul Sts,
Agents in New York : The Bank ot the Manhattan Company.
Agents in Great Britain : Bank of Scot.and.

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO

Capital Fully Paid. , $1,500,000
eserve Fund...,., 450,000

Tse TRADERS BANK
OF CANADA

Established......... 1859, H. 8. STRATHY, Genaral Manager
E E:Pita} Au‘;horizcd---sg,%:% J. A. M. ALLEY, Inspeotor
ital paid u « 2,000,
ASTERN espervepFundp...‘ . 1,200,000 Board of Dir:lcto?R o or e
i tors C. D. WARREN, Esq., President lon. J. R. RATTON, Vice-Presider t
WNSHIPS BANK [y tomtion, | *PIfimime v i gy
H M. H Cocm'z ANE, C. 8. Wilcox, Esq., Hamilton - F. B. Johnston, Esq., K.C.
ON. M. H. e Preaidant Arthur - . Grand Valley Branches Stratford
Vico-Preaident. | 40 e Guelph Orillia. Stoney Creek  Sturgeon Falls
Israel Wood, J. N. Galer, N. W, Thomas, G. Stevens, C. H, Kathan, H. B. Brown, K.C. Beeton Hamilton Otterville Strathroy Tilsonburg
J. 8. Mitchell. HEAD OFFICE Sherbrooke, Que. Jis. MACKINNON, Gen'l M s Burli 11 Owen Sound 8t. Marys Thamesford
Branches—Province of guebec : Montreal, Waterloo, Cowansville, Rock Island; Drayton Lakefield Port Hope Sudbury ’Iv;lqnenham
Coaticook, Richmond. Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms. Dutton Leamington ﬁ;escotb 2‘“"; Ste. Marie w;:gx.m.
town, Sutton, Windsor Mills, St. Johns. Province ot B. C.: Grand Forks, Pheenix. E%“‘h" g’;‘l’l"ﬁ‘le Rogﬁaw“ gzy?g;bm Wood.s(::w‘*
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.— Glencoe ol ay y D

National Bark of Scotland. Agents in Boston—National Exchange Bank. Agents in
New York—National Park Bank. Collections made at 41l accessible points and remitted.

Bamker<—Creat Britain--The National Bank of 3cotland. New York—The Auicr un
Ex-hange National Bank. Montreal—The Quebec Bank,
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Capital Paid-up. ... $6,000,000
Rest i

THE MERCHANTS
BANK OF CANADA Head omee,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, Esq,, Vice-President, JoNATHAN HoDGSON, ESQ.,
Directors—James P. Dawes, Esq, Hon. Robert Mackay. Thos. Long, Esq.
Chas. R. Hosmer, Esq.  C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't’r.
Branches in Ontario

2,900,000

Acton * Elora Kincardine Mildmay Preston
Alvinston Finch Kingston Mitchell Renfrew
Athens Galt. Lancaster Napanee 8t. George
Belleville Gananoque Leamington Oakville Stratford
Berlin Gore Bay Little Current Ottawa St. Thomas
Bothwell Hamilton London Owen Sound lara
Brampton Hanover Lucan Parkdale Thamesville
Chatham Hespeler Markdale Perth Tilbury
Chesley Ingersoll Meaford Prescott T'oronto
Crediton Sub-Agency—TLansdowne (sub-agency to Gananoque). Walkerton
Creemore @ Wheatley (sub-agency to Leamington). Watford
Delta e Elgin (sub-agency to Westport). Westport
Eganville Branches in Quebec ‘Windsor

Montreal, 15th July, 1903.

. o

agency Lachine Locks and Quyon), St. Cunegonde (Montreal), St. Jerome, St. Johns, St.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
IN UNITED STATES—New York Agency, 63 and 65 8t. T, E. Merrett, Agent.
BANKERS IN UNITED StATES—New York, American Exchange National Bank;
San Francisco, Anglo-Californian Bank.
BRITISE COLUMBIA—Canadian Bank of Commerce,
Qapital Authorized ..$1,000,000 00
bed 500,000 0C
435,
T e R .. 175,000 00
Board of Directors
W. F. Cowan, Esq. _W. F. Allen, Esq. J. Aﬁ; Gibson, Esq. Vice-President
8q,
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. Wellesley.
Correspondents in New York and in Canada—The Merchants Bank of Canada.
Notice is hereby given that a Dividend of One and One-
—
Bank, has been declared, and that the same will be payable at the
The transfer books will be closed from the 1st to the 14th
D. M. STEWART,
Capital Authorized,................$3,000,000
ROBL il vionie ‘
C. C. BLACKADAR,  Geo. MircueLL, M.P.P. E. G. Swmith,
Bl PRORNE v oo ver.. .GENERAL MANAGER.
IN NOVA SCOTIA—Anna olis, Barrington Passage, Bear"Ri\;éF. Berwick,
Sherbrooke, S: ringhill, Truro, indsor, Wolfville, Yarmouth.
RET
IN NE BRUNSWICK—St. John
London and Westminster Bank, London, England.
Merchant's National Bank, Boston.
CAPITEE., .. ..ot h $200,000 RESERVE, . ...
York, B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Braach do.
East End Branch, do. St. TLawrence St. Branch; Quebec, Shawville, Sherbrooke, (sub-
Sauveur (de Quebec).

Branches in Manitoba & North-West Territories
cine Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Portage La Prairie, Red
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg, (sub. a%gnﬁy Griewold, Alta.)
al

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

Boston, Merchants’ National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo,

NEWFOUNDLAND—Royal Bank of Canada.

Nova Scoria AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of Canada.

Loatters of Oredit issued, available in China, J apan, and other foreign countries.

Head Office, Oshawa, Ont.
THe WESTERN BANK |gspis avor
Oaptital Paid-up..
JoHN CowAN, Esq., President
REUBEN 8. HAMLIN, Esq.,
Robert McIntosh M.D. Thomas Paterson, T. H. MCMILLAN, Cashier

Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley,

Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made}

London, Eng.—The Royal Bank of Scotland.
quarter per Cent., (13%) for the current quarter, being at the
rate of Five per Cent. per annum, on the capital stock of this
Head Office and at the Branches, on and’after
—
Saturday, the 15th Day of August next.
prox., both days inclusive.
By order of the Board,
General Manager.
Union Bank of Halifax
Capital Subseribed ................$1,321,550
Capital Paid-up ....................$1,282,720
DIRECTORS
Wn. ROBERTSON, PRESIDENT. ‘Wwm. ROCHE, M.P., Vice-PRESIDENT,
A. E. Jones, GEORGE STAIRS ——
Head Office, ... .. Halifax, N. S.
C. N. S. STRICKLAND, — SUPERINTENDENT OF BRANCliB_S‘.
BRANCHES o
Bridgetown, Clarke’s Harbor, Dartmouth, Digby, Granville Ferry, Halifax,
Kentville, Lawrencetown, Liver ool, Middleton, New Glasgow, Parrsboro,
IN CAPE B ON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines. X e
IN BRITISH WEST INDIES—Port of Spain, Trinidad.”
CORRESPONDENTS
ank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
ST. STEPHEN’S BANK
.
St. Stephen, N.B. | TINCORPORATED 1836.
W. H. Toopb, l’re;xident. F. GranT, Cashjer. '
Agents—London, Messrs. Glyn, Mills, Currie & Co.+ New York, Bank of New
St. Jobhn, N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal,

Board of Directors—
Hon. William Gibson, President
A E e John's T
AR ohn 8.

George Rutherford Sndre
J.Turnbull, Vice-President and
General Manager.

H. 8. Steven, Asst. Gen.-Mgy,
H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont. :

Capital........ .. $2,000,000. Reserve Fund... $1,700,000. Total Assets.... $22,000,000,
Brmwh“M rden, M Simcoe
Atwood Georgetown Jarvis, Ont. orden, Man. i .
Beamsville Gladgtone, Man. Kamloofs, B.C. Niagara Falls Southampton
Berlin Gorrie Listowe. Niagara Falls South Stone , Man.
Blyth Grimsby Lucknow Orangeville Teeswater
Brandon, Man. Hagersville Manitou, Man. Owen Sound Toronto
Brantford Hamilton Midland Palmerston Vancouver, B.Q, |
Carman, Man, ‘“ Barton St. Milton Pilot Mound, Man. Wingham
Chesley “ East End Mitchell Plum Coulee, Man. Winkler, Man,
Delhi ‘ West End Minnedosa, Man. Port Elgin Vglnn.npeg, Man,
Dundas Hamiota, Man. Miami, Man. Port Rowan Winnipeg, Man_
Dundalk Indian Head, Moose Jaw,NWT Roland, Man. Grain Exch;
Dunnville N.W.T Saskatoon, N.W.T. Wroxeter (.

Correspondents in United States.—New York—Fourth National Bank and H.no“r
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—OId Detroil National Bank. Chicago—Continental National Bank and First Nationa}
Bank. Kansas City—National Bank of Commerce. TFhiladelphia—Merchants Nationa}
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louie—National Banlk of
Commerce. Correspondents in Great Britain—National Provincial Bank of En&hnd,

Limited. Collections effected in all parts of Canada promptly and cheaply.
Correspondence SOHcMeJ.
Paid-up Capital.... $700,
Reserve Fund.... 800,32..

PEOPLE’'S BANK
OF HALIFAX P

D. R. CLarkg, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.s
Woodstock, N.B., Lunenburg, N.S., Shedioe, N B oo Hood, C.B,, Fr S.
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quel
., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone ay, N.&
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B'
Bankers—The Union Bk. of London, London, G.B.; The Bank of New Y, -
New York ; New England National Bank, Boston; Bank of Toronto, Montrea],

, Board o nix;ecl;m-.,
+ J. STEWART....... i
GEORGE R. HART, Vio‘:gdr:::
W.H. Webb, Hon.G. J, Tfoop.
John Munrfhy,

L —
Head Office, QUEBEC
LA BANQUE | oot duaonet - - - - e
Paid-up Capital - - - = = 1,500,000
NAT|ONALE %:;ivi.ded.l’m;l ; - ; - : s A = Qgg:?ob;§

Board of Directors
R. AUDETTE, Esq., President. A. B. Duruis, EsqQ., Vice-President,

N. Rioux, Esq. N. Fortier, Fsq. V. Chateauve
}1 °B. {l:li erﬁ; C]‘é:;ll.weau P. LAF!\.ANclo.h M;nlger‘ 5 Livors, rt, E%g:
B » - Ins; :

Roch., Quebec, St. Johns St., Montreal, Ottawa, Ont., Sherbrooke,
StQ‘!}‘:Blelf;oig,t "Beaucs, Que., Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberyi l.l', ..,
St. Hyacinthe, Que., Joliette, Que., St. John s..P.%. legunkx. %ue.. Murmy Bay, x e:-
Montmagny, Que., Fraserville, Que., St. Casimir, Que., Nicolet, Que., Coaticook, 3: .
Baie St. Paul, Que., Plessisville, Que., Levis, Que., Marieville, Que. >

gents:
—The National Bank of Scotland, Ltd. Paris, France—Credit
n}:ﬂﬁ?ﬁ%ﬁnﬁmm National Bank. Boston, Mass.—National Bank of R_edemplgoh-
Prompt given to coll Corresp respectfully soliciteq, — OB

—_—
Incorporated by Royal C
and Act of Parliament,
Established 18ag,

| Tve NATIONAL BANK %
OF SCOTLAND | g inpumen

Capital Bubscribed............cc.c..cone srene-ue... 85,000,000
P

d-u wserne seee. 1,000,000
Uncalled’. 4,000,000
ReserveFund ... 1,030,000

TrOMAS HECTOR SMITH, General Manager

GEORGETB. HART,
{London Ofice—37 Nicholas Lane, Lombard:Street, K. 5%

JAMES ROBERTSON, Manager THOMAS NEss, Assistant Map—
The Agency ot Colomal and I’oreisn Banks 1s undertaken and the Am

ot Customers residing in the Colonies, do:

will be turnished on application.

All other Banking business connected with England and Scotland is also’tran

- BANK OF YARMOUTH,

NOVA SCOTIA.
T. W. Jonxs, Cashier. | H. G. FArrisH, Ass't'Cashier
'Directors:} |
John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann, J. Leslie Lovitt,
rrespondents at—Halitax—The Royal Bank ot
C:I:x:da.—at 'John—The Bank of Montreal.—Montreal
—The Bank ot Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot
National Bank, Philadelphia~ Consolidation Nationa
Bank.—London, G. B.—~The Union Bank of London.
Prompt Attention to Collections,

——

The ONTARIO LOAN & DEBENTURE 0.
Of London, Canada.
Subscribed Capital - . -

- $2,000,000
Paid-up Capital "k e . 1,200,060
Reserve Fund - . . . . . 585,000
Total Assets - - - . . . 3,740,664
Total Liabilities - - « = 1,904,361

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
e WILLIAM ¥ BULLEN,
Manager,
London, Ontario, 1903,

miciled in London, retired on terms ',W@ Z
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CANADA PERMANENT
MORTGAGE CORPORATION

Head Office, Toronto Street, TORONTO.

Canada Mortgage

By an Act of the Parliament of Canada passed at the present
session, the name of The Canada Permanent and Western
Corporation
Canada Permanent Mortgage Corporation.

J. HERBERT MASON, Managing Director.

has been changed to

& T
CaNnabpA TKRuUsT
Comp any

LONDON - - ONTARIO

Under the authority of the
Government accepted by the
High Court of Justice as

Executor, Trustee,
Administrator,
Guardian, Etc.,

and Agent for the investment
of Court Funds.

Solicitors  placing business
with the Company retained in
professional care thereof.

V. CRONYN, - - - PRESIDENT
J W. LITTLE. - = VICE-PRESIDENT

GEO. A. SOMERVILLE, MaxaciNG DirecTOR J

London&Canadian

Loan & Agency Co., Limited

GEO. R. R. COCKBURN,

AD°0AH  FPRESIDENT LE G

«im=aVICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life

«- Insurance Policies and Mortgages.

AGENCY DEPARTMENT.
The Company

lection of Money and Sale of Bonds, Securities, &c
Terl{\i Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER,

108 BAY STREET, TORONTO.

__THOMAS LONG,

e | acts as Agent for Corporations and
’ndlv_lduals throughout Canada (under authority of
pecial Act of Parliament), for the Investment and Col.

THE
Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED . . = = - $1,445,860 00
OaPrraAL PAID-UP 4o ol dnd oo 724,540 00
REABRVE FUND s b0 oy ¥ 000 T 250,000 00
Yoray Asewms =SS B ST 2,400,247 98
President,
WM. MORTIMER CLARK, K.0, W.8.
Vice-President,

THOMAS R. WOOD,
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.
WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limiteq.

'YD00K

Sfﬂce No. 78 Church st..ﬂ'l'o;;'nto.

AUTHORIZED CAPITAL. ... ..$2,500,000
SUBSCRIBED CAprTaL. « o0 .$2,000,000

Deposits received and interest at current rates
‘allowed. Advances on collateral security of
Bonds and Debentures, and

Bank and oth
| Stocks. o

JAMES MASON, Managing Director

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO 8r., ToroNTO.

CAPITAL SUBSCRIBED . $2,008,000
CaprtaL Pamp-up .., ¥,004,000
Rest 350,000
ASSETS Ok 4,133,794
DIRECTORS : i

John Lang Blaikie, ., President.
John Hoskin, Esq., K. .y LL.D., Vice-President

Sir John A. Boyd, K.C.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, ., K.C., J. K. Osborne, J. 8.
Playfair, N, Silverthorn, John Stuart, D. E. Thomson,
K.C,, Frank Turner, C.E. Hon, James Young,

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co,

OF CANADA.
T. C. LIVINGSTON, Esg.,, - - . PRESIDENT,

R.SHAW WOOD, London, Ont., - Vice-PRESIDENT,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half-Yearly. ok

Money Advanced on Stocks, Bonds & Débéntures

Loans on Lands in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.
ROLPH, BROWN & HUNTER, - Solicitors.

EsTABLISHED 1869,
————

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed oz ode Ty $400,000
Capital Paid-vp - A g 138,000
Money loaned on improved frcehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President.
A. J. PATTISON

JOHN FIRSTBROOK.
Vice-Pres
- MANAGER.

THE haste to get rich often
leads many a person who has

money to invest to speculate
in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a great loss.
We would advise you not to specu-
late with this class of stock, but to
invest your money in the Deben-
tures of The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annum,
payable half yearly; interest cou-
pons are attached to debenture
made payable to bearer.

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - - - - MANAGER

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... $1,500,000 00
Capital Paid-up...,....... 1,100,000 00
serve &Surplus Funds 383,037 32

DEBENTURES ISSUED FOR
1, 2 OR 38 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors and Trustees are auth-
orized by law to invest in Debentures of this
Society. .

Head Ofice—King St., Hamilton
A. TURNER, C. FERRIE,

President. Treasurer,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57 - interest
payable half-yearly,

The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

Hon. Joun DrRYDEN
resident

AMES GUNN,
ice-President

J. BrackrLock

0f Ontario. Manager
84 KING ST. E.,, TORONTO | W. . DoLiar
Secretary

ESTABLISHED JUNE 25, 1895,

BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia
#

Permanent Stock (fully paid) $ 575,190.00
Assets e 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of

JOHN LOW the Stock Excaange.

58 St Francois Xavier Street, MONTREAL

Stock & Share BroKer.
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The Ontario Loan ana
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CarrtaL Pam-vp ... 300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
Derosits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

* W. F. CowAN, President.

e

W F¥. ALLAN, Vice-President.
T. H. McMILLAN, Sec-Treas.

- R. Wilson-Smith, Meldrum & Go.

STOCK AND
EXCHANGE

Brokers

 Standard Chambers, 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on’the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

OIL—SMELTER—MINES——TIMBER

BUTCHART & WATSON

Confederation Life Bldg., Toronto.
Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound - Investments paying from 8 to 12 per cent.
guaranteed. Information free on request,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures, Munieipal
Corporation S itles a speolalty,

Inquiries respecting investments freely answered.

The Australian Trading World,

Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade Re; are a Prominent Feature.

Stocks and Shares are Careful]&/F‘ollowed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage

EDITORIAL AND PuBLISHING OFFICES :

38 King William Street,
LONDON, E.C.

SOME MEN PAY

$ I O’OOO for an expert

City,

to manage
their advertising. There are others
who for an annual
pay $5-00 subscription to

Printers’ InR and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 3,2~ >

’ doing  nei-

For sample copy send 1o cents to ther one.

PRINTERS' INK, No. 10 Spruce St.,
New York City,

Mercantile Summary.

TrE Metropolitan Railway, Toronto, is
making the survey for an extension of
its road northerly from Newmarket to
some point on Lake Simcoe, probably
Barrie or Sutton. The Schomberg ex-
tension is now nearly completed.

Tae Ontario Government is offering
the timber limits along the Temiskam-
ing Railway to settlers in the district,
who are availing themselves of the op-
portunity to secure building material.
Some extensive sales of timber limits
will be held in the early fall, mostly on
the sites of new townships recently sur-
veyed.

Tue Ottawa Government has issued
revised regulations regarding the bring-
ing into Canada of automobiles by tour-
ists from the United States. When not
new, these vehicles will in future be ad-
mitted free of duty upon making a de-
posit of 5 per cent. of the value, and
giving a bond for double the estimated
duties. The collector at the port of en-
try may use his discretion in waiving
the requirement for the 5 per cent. de-
posit, when he is satisfied that the auto-
mobile will be used in Canada only with-
in the limits of the port of importation
and vicinity.

The Selection of
an Executor

Of proven integrity, ability and
experience is the paramount duty
of every man possessing property
of any description.

To choose an executor on
grounds of personal friendship
only is to jeopardize the estate
and the welfare of those depen-
dent thereon. Such a person may
have no capacity for the duties of
the office, may not live to perform
them, or may become a defaulter_

A corporate trustee offers ability_
security and experience in the dis.
charge of these important duties
at a minimum cost.

The Toronto General
Trusts Corporation

59 Yonge Street, Toronto.

AGRICULTURAL SAVINGS & LOAN
* COMPANY

LONDON, = =+« ONTARIO

Paid-up Capital ..
l}eserve Fund .

222,000 0

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS GCO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-vearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent

investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DOUBLE SECURITY,

WE OFFER TO YIELD
437 INTEREST, THE
18 YEAR DEBENTURES

OF A PROSPEROUS CEN.
TRAL MANITOBA TOWN,
INTEREST GUARANTEED
BY THE MANITOBA
GOVERNMENT.

PARTICULARS ON
APPLICATION

DOMINION SECURITIES

Gorporation, Limited
26 King oticet East, Toronto

Directors:

. 2,462,704 88

T. Beattic. . Smallman. M. Mas;

Money advanced on improved farms and rod: 2
city and town pmgerties, on favorable terms. w'.
l'lcnq or

ortgages purchased.
C. P. BUTLER, M%

S?:r‘l’i(:xsgit! received. Debentures issued in Cu;

\','
THE DOMINION
SAVINGS & |NVE81!AENT SOCIETY

Masonic TempLe BuiLping, :
LONDON, - CANADA

W. J. Reid, Pres. - Thomas McCormick, Viee.[i"
Urey

Capital Subscribed...........$1,000,000 oo
Tota} Assets, 1st-Dec., 1900.. 2,272,989 ss

T. H. PURDOM, Esq, K.C., President,
NATHANIEL MILLS, Manager.

The

Successtul
Man.

—
If you have succeeded in achievy.
ing a competence for your famil
you have still done only half you;
duty, if you have not wisely anq
carefully settled the distribution of
your property after your death,

Write for little booklets about
trusts. free for the asking,

—

Trusts & 6§;rantee Co,

LIMITED

Capital Subscribed, - - -
Capital Paideup, - - . u'%'&
OFFICE AND Sarg Deposrr Vavvrrs ;.

14 King Street West, - 'I‘orom“ ;
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Debentures

Munici al, Government and Railway Bonds
bought and sold.
“an always supply bonds suitable for deposit

with Dominion Government.
New York, Montreal, and
Toronto Stock purchased for

StOCKSQ Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CoO.

No 30 ToroNTO STREET

Membe(r)gl;)f the Firm—H. O'Hara, H. R. O'Hara, W,

ara.

Members Torouto Stock Exchange —H. R. O'Hara,
W. J. O’'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

Il Toronto Street, TORONTO.

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Main 27.

ZAMILIUS JARVIS & CO.,

ZEMILius JARVIS Epwarp CronyN
Joun B. KiLcour C. E. A, GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

rde uted on all Weekly Letter
gloci" E‘e:celfanges l Published.

CLARKSON & CROSS.-

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LiguipaTors
Ontario Bank Chambers, 33 Scott Street, TorONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANcouver, British Columbia.
(and at Victoria)

Powers of Attorneﬁ to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

ARTHUR & FORT WILLIAM.
Address—Port ARTHUR, ONT.

H. M;Lﬂ"ﬂ" & Co.
COMMISSION MERCHANTS & BROKERS

GENTS POR—The Dominion Radiator Co.
The Metallic Roofing Co,
Antlt-Fnction ‘egoys,c td., Athls‘ Me:eﬂd'-
art Eme 1 , Limited,
Hnmilto;{y Can?da. sy

706 Craig St., MONTREAL
—_—_—

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,

ank stocks, and Municipal and other good

Debentures dealt in. Correspondence invited.

PORT
Post Office

Merc

antile Summary

3 >3z |
HENDERSON Bros., Limited, wholesale

druggists, Vancouver, B.C., held their
first annual general meeting, since amal-
gamation, last week, and, after declar-

ing a good dividend, re-elected officers |
as follows: President, Mr. T. M. Hen-.

derson; vice-president, Mr, M. Mec-
Dowell; secretary-treasurer, Mr. W.
Henderson; directors, Messrs. Jeito N

Henderson, J. M. Atkins, and H, H,
Watson.

AN expert engineer employed by the
Dominion Government to report upon
the feasibility of bringing water by force
of gravity from Fraser Falls, on the
Stewart River, to the Dome, or centre
of the Klondyke mining region, says

such a scheme would not be practicable, |

owing to the lack of sufficient height in
the Falls. The idea had been suggested
of installing a water system for supply-
ing the placer operators with water for
hydraulic purposes.

THE Fredericton (N.B.), Boom Com-
pany held a sale of unmarked and mixed
lumber last week,
est was taken by the many lumbermen
present. Competition was keen, Spruce
rose to $13 per thousand, unmarked hem-
lock fetched $4.50, mixed cedar, $10.23,
unmarked and mixed pine, $11.25. The
quantities of stranded logs above Grand
Falls have not been affected by recent
rains, these not having been heavy
enough to do much good.

AN item published in last issue made
it appear as if the Michigan Central
Railway had proposed to refund $3,000,-
000 of the bonds of the Lake Erie &
Detroit River road in order to secure
a lower rate of interest. The former
road has nothing to do with the latter,
however, and the above-mentioned ac-
tion was taken by the Pere Marquette
Railroad. = What the directors of the
Michigan Central did at their meeting a
few days ago was merely to renew the
lease of the Canada Southern, as stated.

MRr. J. C. BaILEY, the well known en-
gineer, died in Toronto on Monday last
in the 78th year of his age. He had a
long and varied experience in the ex-
ploration, location and construction of
railroads and other public works.
Among some of the railways of recent
date of which he was chief engineer
are: The Credit Valley, Toronto &
Nipissing; Lake Simcoe Junction, Tor-
onto & Ottawa; the Midland and its
various extensions, and the Northern &
Pacific Junction Railways. He located
the Sault Ste. Marie Railway, and the
Nipissing & James’ Bay (now Tem-
iskaming & Northern Ontario Railway),
and was also connected with the Atlan-
tic & Great Western, Detroit & Milwau-
kee and Muskegon railways, and other
roads in Canada and the United States.

A BOY put a lighted match to a load
of hay in Winnipeg and the fire spread
to a large storehouse of the Arctic Ice
Company, and 10,000 tons of ice were
spoilt. The loss was about $40,000. What
was done with that boy was are not told.

in which great inter- |

THE J. F. McLAUGHLIN CO0., Limited,

BROKERS, PROMOTERS anp
. FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized

TEMPLE BUILDING,

TORONTO CANADA

L. COFFEE & CO..
Qrain Commission
Merchants

Tuomas FLyNN,

Board ot Trade Building
Jonn L. Correz,

Toronto. Oatario.

'JOHN STARK & co.

| STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
| Exchanges of Toronto Montreal, New
York and London.

| Stocks bought and sold for cash, or on

margin,
26 Toronto St., TORONTO

'FERGUSSON. & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges

P

i of ' Toronto, Montreal, London,
’ Eng. and New York
23 Toronto Strect - - Toronto

OSLER & HAMMOND

'Slock Brokers and Financlal Agents,

18 King St. West, TORONTO

Dealers in Government, Munioipal, Rallway, Ca
Trust and misoellaneous Debentures. Stocks on Lon-
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

Cable Adress *“Therson” Toronto, Telephone Main gg7

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLIOITORS, &o.

—Offices—
Toronto General Trusts Building
39 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

[B/BBONS & HARPER,
Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Stree.s

LONDON, ONT.
FRRD F. HARPER,

Strachan Johnston.

GEO. C. GIBBONS, K C.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen,
{’Villie\ma . Tn T George D. Minty,
Gordon C. McTavish, Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank on
British North America, The Merchants Bank of Canadae
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., etc.

. .

The Continental Life Insurance Co,
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o?' policyholders permits. For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

0. B. WOODS, Manager.
o CHaAS.gH. FULLER, Secretary.
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Telephone Main 4744.

GEO. 0. MERSON,
CHARTERED ACCOUNTANT

Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Reginald C. Brown & Co.

Have removed to
e o

38 TORONTO STREET
Mcintyre & Marshall

Members New York Stock Exchange.
4 New York Produce Exchange.
s New York Cotton Exchange
& Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
o Chicago Board ot Trade.

J. C. BEATY, Manager, *x3xonro

TORONTO.

OPTIONS

Bought and Sold on Canadian Pacific
and leading American Railway Shares.
Booklet giving prices and full informa
tion free on application.

PARKER & CO.,

Victoria Street, = - Toronto.

JENKINS & HARDY

ASSIGNEES,
CHARTERED . ACCOUNTANTS,

Estate and Fire Insurance Agents
153 Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal.
100 William Street, - - - New York

UpoN demand, L. H. Bissonette,
general dealer at St. Isidore de Laprairie,
Que., has consented to assign. He was
formerly a clerk in Montreal, and began
business on his own account three years
ago. Figures as to liabilities, etc., are
not yet available.

'HE building permits issued in Toronto
during the first half of the present year
amounted in value to $2 311,773 which, in
spite of the labor unsettlement in fhe
building world, is the largest since 1801,
when permits for a large portion of the
new municipal buildings were issued.

SEVERAL minor failures are noted in

Montreal as follows: J. E. Leclair,
- tailor, has assigned, owing about
$1,100——A demand of assignment has

been made upon L. G. Clapin, saloon-
keeper.——Philias Dagenais, carriage
maker, is declared an absentee, and his
creditors are notified to meet on the
31st inst.

Mercantile Summary.

Dr. Errs, of the Dominion Geolo-
gical Survey, who has been investigating
the mineral resources of Charlotte
County, in New Brunswick, is reported
to have discovered traces of nickel.

A BIrLL has been introduced by the
New Zealand Government empowering
it to retain or prohibit the coasting trade
of the islands from being done in for-
eign vessel. The order, if passed, will
counteract the disadvantages suffered by
British vessels in foreign waters.

Tue McLennan Paint Company, of
Buffalo, has purchased the patents,
formulae, etc.,, of the Hollywood Paint
Co., Hamilton, Ont., and will carry on
business on a large scale, under the name
of the McLennan Paint & Color Co,
of Hamilton. The Buffalo concern is
capitalized at half a million dollars.

THE Ontario Portland Cement Com-
pany is making quick progress with
the erectiom of its factory building at
Blue Lake. Says a news item from
Paris: Railway tracks from the G.T.R.
main line extend nearly around the
plant. Gangs of men have been install-
ing machinery, the rotary kilns are al-
ready installed, large engine and boilers
are in place. Masses of heavy machin-
ery are being put in position and the en-
tire plant is expected to be ready for
operation before very long.

Geo. WirsoN & Co.s lumber yards,
in St. Catharines, Ont., were on Sunday
last destroyed by fire, which caused a
loss of about $45,000, partially insured.
The Warren Electric Co.s plant and
several frame houses close by were only
saved with a good deal of difficulty. On
the same day, a fire broke out in Wm.
Watt’s feed stables, at Souris, Man., and
spread to T. H. Patrick’s lumber yard
and other buildings. Total loss was
about $30,000, with only small insurance.

REceNT failures in the boot and shoe
trade are noted as follows: A demand
of assignment has been made upon F.
X. A. Cabana, and Wm. Debiens, of
Montreal, doing a manufacturing busi-
ness in women’s and misses’ shoes,
under the style of the Humanic Shoe
Co. They started about a year ago on
a limited capital G. G. Gymer, of
Richmond, Que., was for many years in
the employ of the Grand Trunk Railway,
as inspector, and retired from service,
well up in years, in 1899, to open a re-
tail boot and shoe store, which has not
proved successful, and he has been asked
to assign——Elzear Beauchemin, of
Roxton Falls, Que., is a young trades-
man, who started in a small custorn way
in 1808. He subsequently put in a small
stock, but has got beyond his depth, and
makes a proposition that creditors ac-
cept 55 per cent. of their claims, which
aggregate about 000 —A demand of
assignment has been made upon V. T
Marchand & Co., of Shawinigan Falls,
Que., by the Slater Shoe Co., Montreal.
The business was started in the summer

! of 1901, by V. E. Marchand and Onesime '

ONTARIO WIND ENGINE

& PUMP CO.,
Limited.

Atlantic Ave.,Toronto

Incorporated 1794

Insurance Company of North America
FIRE | Of Philadelphia | MARINE

Cash Capltal ', Sooo o i N $ 3,000 000 00
Total AlSets . vu v wwrvv v 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
COrRN EXCHANGE BUILDING, MONTREAL,

MEDLAND & JONES, Agts., Mail Bldg., TORONTO

e ———

The Accident & Guarantee Company
0f Canada, — Montreal,

Capital Authorized - - - - $1,000,000 g
Capital Subscribed - - - - 250,000 0Q
Government Deposit - - . - 38583 00

Personal Accident, Sickness,
Fraternal, Collective and
Workingmen’s Benefit Insurance.
every unrepresenteg®

AGENTS WANTED 1 District in Canada,
G. 1. GODDARD, - - Managing Directop.

Proteau. The former is a young man

who had some experience as a stor;

clerk with his father at St. Stanislas, anq
Proteau is a farmer, who contributeq

most of the capital to the present ven.

ture. * ‘It would look as if their affairg >
were in pretty bad shape, liabilities be. B
ing reported in the vicinity of $g,
with estimated assets of only $3,500.

—ep-

LONDON FUR SALES.

The following brief summary
serve to show the range of prices r
ized at the fur sales in London
month, compared with those at prev:
sales: Red fox, cross fox, silver fo.
blue fox, white fox, Russian sablit,
fisher, badger, wildcat, house cat, Aue' :
tralian opossum, wallaby, ermine, ka:“
garoo, dry hair seal, real and bastar >
chinchilla, marten and raccoon, same
in March, 1903. Beaver and black musi‘:
rat, same as in January, 1903. Opossue

wilg
eal.
Iast
ious

20 per cent. higher than March, Wi:::’,} A%
muskrat, 10 per cent. higher than Jan 5
ary. Fall and small muskrat, 29 p“‘
cent. higher than January. Spri:r
muskrat, 5 per cent. lower than Janug
Skunk, 20 per cent. lower than Marry' :

Civet cat, 10 per cent. lower than Mar(:h: 3
Gray fox, 10 per cent. lower than Marey,
Otter, 10 per cent. lower than Mar b
Ly.nx, 10 per cent. lower than Marep,
Mink, 5 per cent. lower than Ma‘.h‘
Wolf, 15 per cent. lower than Ma. eh'_
Wolverine, 10 per cent. lower Q;Qh‘ ,‘
March. Béar, black, 10 per cent, 1o N
than March. Bear, brown, 20 per ce
lower than March. Bear, grizzly, 10 =
cent. lower than March. Bear, wh
per cent. lower than March. Bear,
sian grizzly, 10 per cent. lower
March. Wombat,
than March.

ite, o=
s x
R o

R :
15 per cent. low%
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.
MONTREAL

0000000000000000 00000000000

IHlustrated
Advertising

yields biggest returns,
sells goods, impresses—

We devote special at-
tention to the production
of this kind of work.

ORIGINAL
advertising
specialty.

ART
is

for
our

TORONTO ENGRAVING CO.,

92-94 Bay Street,
Phone Main 28g3.

Delicious Confections
that every Grocer
should keep are ...

COWAN’S

QUEEN’S DESSERT
CHOCOLATE
CHOCOLATE
CREAM BARS
CHOCOLATE GINGER
WAFERS, &c.

Mercantile Summary.

\
|
~

It is estimated that the proposcd!
Government railway line from Winnipeg |
to St. John will be 1,652 miles long, or |
253 miles shorter than the Canadian
Pacific.

OWING to poor business this summer
G. D. Welton, hotel keeper at Sault Ste.
Marie, found himself unable to pay his
rent, and the landlord
possession.

has taken

A GROCER at Hull, Que., named Isidore
Michon, is offering his creditors 30
cents on the dollar. He owes less than
$1,000——For 20 years J. M. Laganiere
has been keeping a small general store
at La Chevrotiere, Que., and previously
he peddled throughout the same district.
He has hitherto paid his way in full, but
has now assigned. He owes $1,200, and
is said to show nominal assets of $2,500.

It has been decided to liquidate the
Northrop Iron Works, Limited, of Val-
leyfield, Que. The company was in-
corporated as the Northrop Loom Co., in
May, 1898, with a capital stock of $100,-
000, but the capital was afterwards in-
creased to $200,000 and the style changed
as above. The intention was first to
manufacture looms and textile machinery;
subsequently they went into the manu-
facture of elevators, heating apparatus,
etc., but the wventure has not proved
profitable. A winding up order has been
granted, and shareholders and creditors
will meet on the 4th prox.

Tue reported failure of Calixte
Beaudry, general merchant at St. Nazaire,
Que., occasions some surprise. He was
originally a farmer, but some twenty
years ago started storekeeping at St.
Dominique, afterwards removing to St.
Nazaire, where he has also done con-
siderable trading in hay, grain, cord-
wood, etc. Though considered to be in
somewhat widespread shape he was re-
garded as good, and his coming to Mont-
real last week with a proposition to pay
his creditors 50 cents on the dollar,
created much comment, especially as he
had claimed, in the spring of 1902, to have
a surplus of $50,000. His offer evidently
was not favorably entertained, and he has
assigned upon the demand of Messrs, P.
P. Martin & Co.

It is pointed out by our contempor-
ary, “Commercial Intelligence,” of Lon-
don, that Canada, unlike other British
colonies, does not furnish particulars for
British contractors when there are open-
ings for business in the Dominion. Says
that jomrnal: “ All plants, materials and
supplies for which contracts are made
by Canadian public bodies can only be
supplied under the present system by
Canadian or American business houses,
owing to advertisement in the Do-
minion only and to the short time al-
lowed  for the sending in - of tenders.”

1 Lord Strathcona, having been written to

on the subject, replies that he realizes its
insportance, and “will take whatever ac-
tion may appear desirable upon considera-
tion” to obtain publicity in Canada for

the view submitted. '

Geo. Epwarps, F.C.A. | ArTHUurR H. EDWARDS
W. P. MoRrGAN

Telephone Main 1163.
Edwards & Company,
GHARTERED ACGOUNTANTS,

North Britich & Mercantile Chambers,
' 26 Wellington St. East, Toronto.

A Leading Legal Firm has a Client
who is desirous of forming a partnership
in some manufacturing concern. Con-
trols considerable capital and banking
facilities. — All communications - will
be considered - strictly confidential.

Address, B. B. C. G., Box 463,
Monetary Times Office, Toronto.

Copes Usep—
A. B. C,, 4th Edition,
Lieber’s and Private Codes.

CABLE ADDRESS—
“GEDDES,”
Trinidad.

Trinidad’s Canadian Agency.
T. CEDDES GRANT,
Port of Spain, Trinidad, B. W. |

COMMISSION MEI{CHAI\fT AND
DEALER IN SUGAR, COCOA AND
Orper WEST INDIAN PRODUCTS

CONSIGNMENTS OF CANADIAN
GOODS HANDLED ON COMMIS-
SION. —— REMITTANCES PAY-
ABLE BANK OF NOVA SCOTIA.

For Quality
and Puritly

" SEXTRA
GRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUCGAR
REFINING CO, Limied

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Y.k and Paris and
put up i 50 and 100 Ib. boxes.
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The Personnel of a
Trust Company

Is of the greatest importance to a Business
Man about to name a Com any as the
Executor and Trustee of his estate.

National Trust Co.

(LIMITED)

22 King St. E,, TORONTO

DIRECTORS :

J. W. FLAVELLE,
Z. A. LASH, K.C..
E. R. WOOD,
Hon. Justice MacMahon
Hon. Justice Britton
Hon. Geo. A. Cox
ng. H. Watson, K.C. . B. Walker
Elias Rogers . Markland Molson
Robert Kilgour . S. Holt
A.E. K I?m}LjIS Crathern

s S 1. H. Fudger
J. H. Plummer Alex. Bruc:.’rK.C.

W. T. WHITE, GENERAL MANAGER.

PRESIDENT.
VICE-PRESIDENTS.
Wm. Mackenzie

. D. Massey
. W. Cox

Manufacturers’ Accounts,

By WILTON C. EDDIS, F.CA.
“W. B. TINDALL, A.C.A.

New and Practical Book - Price, $3.00,

Write for Prospectus and Index
to the Anthors.———

23 Toronto Street, = Toronto.

To Write
WELL

You need a pen that suits
your style—there’'s much
in having the right kind.
Particular penmen find
their style among the

“LION”™

Series of Steel Pens

because it embraces a pen

to suit every hand. If
your stationer does not
handle “ Lion Pens, send
10c. for sample of each
kind to the selling agents.

The Barber & Ellis Co.

LIMITED,

Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

ithat deposits of the latter metal have

|
where

Mercantile Summaryv.

AN application has been made to the
court for the winding up of the Tuckahoe
Lithia Water Co., of Toronto.

TrE Peterboro Review, which copies
our article of fast week respecting that
town, adds a footnote stating that while
the assessment is as we stated it, the
valuation is $1,176,425 more, property to
that amount being exempt.

LiMiTED means and inexperience have
led to the assignment of Trevett &
Wiggins, at Chesléy. They started busi-
ness as bakers last April, with a stock of
about 400, which was the extent of their
responsibility, owning no real estate.

Tue Bell block in Dundalk, Ont., oc-
cupied by McFarland & Richards’ general
store and several stores and offices, was
on Tuesday last destroyed by fire at a
heavy loss. On the same day the Victoria
Wheel Works at Galt, were damaged to
the extent of about $7,000. The fire
started owing to the running over of a
caldron of boiling tar used in the finish-
ing off of hubs.

Mgr. Nossg, Consul-General at Mont-
real for Japan, continues to show his
active interest in Canadian trade with
his country. He was in Ottawa last week
to confer with Hon. Sydney Fisher re-
garding the agreements made between
the Minister of Agriculture, acting on
behalf of the Dominion Government, and
the Japanese Government.

IN view of the fact that radium, the
wonderfully valuable metal which has
been attracting so much attention of late,
has been extracted, what there was of it,
from uranium, it is interesting to note

been discovered in some localities in
New Ontario—notably at Point
Maimanse, on the north shore of Lake
Superior.

CONSIDERABLE excitement prevails in
Wallaceburg, Ont., over the reported
discovery, by means of an Ontario
Government diamond drill; of coal in its
immediate vicinity. According to one
rumor, of which many are afloat, three
distinct veins of coal were pierced at a
depth of 270 feet. We shall learn more
about it when people are calmer. One
thing we find, namely, that geological
students do not take stock in the story,

LoNDONDERRY, Nova Scotia, is feeling
the effects of the enterprise and
penditure of the Londonderry Iron &
Mining Co. That company is employing
quite a number of men from all parts
of the Province in the rebuilding of the
various department works at London-
derry, and the place is beginning to re-
awaken to something like its former
activity. Old houses and stores which
have remained idle for years are being
put into repair, and readily find tenants.
whilst hotel accommodation is at present
put into repair, and readily find tenants,
sewerage and other pipes are
cast and moulded, is in full swing, and
the blast furnace and adjacent buildings
are being rapidly repaired and recon-

€Xx-

" structed.

——— —

—Municipal Debentures
bought and sold. also
Government and Railway

Bonds. Secunties suitable for investment by Trus
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 203y

GEO. A. STIMSON & CoO.,
24-26 King Street West, TORONTO, Ont,

ASK FOR

““Burmese Linen
Ledger’’

in your blank books. Its strength

and erasing qualities are important

essentials of this BEST of all papers
for blank books.

Canaca PaPer Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

—
for our Paper
when giving an
order to

the printer,

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. G,

MILLS AT CORNWALL

— e

Win. Barber & Bros,

GEORGETOWN, - . . ONTARIQ

MANUFACTURERS OF
Book Papers, Weekly News, ang
Colored Specialties

JOHN R, BARBER

NN~

Office Supplie? |
Stationery
Account Books

Everything required for . . . y

Bank, Ofice or Factory

e BROWN BROS, cra,

MANUFACTURING AND COMMERCIAL Sn'nomm.

51-53 Wellington Street West, Torontg

=
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ST. MONICA'’S -

Residentlal and Day School for
Higher Education of Girls.

170 Bloor St. W., Toronto

Prepares for University and Departmental
Examinations, Primary Department. Specia-
lists in each Department. A Home School.
Beautiful Location.

MISS PHILLPOTTS, Principal. '

e

BANKERS

From the following list our readers cac
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respectie
localities :

ME%FORD—Grey County, C. H. JAY & CO'Y,

ankers, Financiers and Canadian Express Co.
Agents, Money to oan.

EORGE F. JEWELL, F.C,A., Public Acoountant
0 ?.nd Auduo{'. Office, 361 Dundas Streat_. Londcop,

Ont.

commission, lands valued and sold, notices served
1 A ’ 1h 1. A loan
gompanles, lawyers and wholesale merchants given as

COUNTIES Grey and Bruce oollections made on
A

Dabrenn H. H. MILLER, Hanover
jﬂﬂl RUTHERFORD, SR
2 B for C y of Grey.

Lands valued and sold ; Notices served ; Fire, Lite
and Plate Glass Insurance; several factory and mill
sites in good locations to &ispole of. Loans efiected
Best ot references.

Fidelity Bonds

We furnish Bonds for officers and
mployees of all companies requiring them
~for all persons holding positions of trust,
Write to us for particulars.

LONDON GUARANTEE & ACCIDENT ¢0.,

(LomiTeD), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. £ r Canada.
42 King Street West, Toron.o.

Slow
Pay

Tae assignment is reported of J. O.
Lamoureux and Fils, founders, at Sorel,
Que., and their creditors are called to
meet on the 29th inst. The father was
long in the business, but not very suc-
cessfully, and transferred the assets to
the son in the fall of 1gor. Liabilities
are approximated at $7,000.

el e
UNITED STATES IRON AND
STEEL TRADE.

A careful review of the state of the iron
and steel trade, says an exchange, to-day
shows that the outlook for the last six

And Bad Accounts
are specialties with
our collecting depart-
ment.

don’t write anything
off until we see what
we can do with it.

R. G. DUN & CO., '
Toronto and Principal Cities
of Dominion

| the furnace yards.

months of the year is of a decidedly en-
couraging nature. The United States is
producing pig iron at the rate of 1,750,
000 tons a month, or 19,000,000 tons a
year, a much larger output than England
and Germany combined. One of the
prominent iron trade journals shows that
while more iron was made in the United
States in May than ever before in any one
month (about 1,775,000 tons) yet unsold
stocks were less than 100,000 tons, or
about a two6 days’ supply. This shows
conclusively that the present enormous
output of pig iron is going into active

"~tion and is not being piled up in
In addition, the big
consumers of pig iron have been buying
regularly in the open market, and in
some cases have recently paid slight pre-
miums in prices in order to get early de-

i liveries. The pig iron market is quiet at

the present time, but this is invariably
the condition in July and comes largely
from the fact that many rolling mills and
foundries are closed for repairs and to
take stock and absolutely refuse to buy
pig iron or anything else until repairs
and stock taking have been finished. Not
a single blast furnace in the Central West,
where more than 73 per cent. of the pig
iron output of the whole country is made,
has been shut down because it has no
orders on its books. On the other hand
many furnaces have their entire output of
pig iron under contract to October and
some for a longer period. The steel
trade, which embraces billets, sheet and
tin bars, has passed through about the
same experience as the pig iron business
and with the same result—prices have
gone off to some extent since the increas-
ed suply of coke put an end to the artifi-
cial scarcity in the output. The steel
market has gradually settled down to an
equitable basis and billets are selling to-
day at about $28 a ton Pittsburg mill. At
this price there is a handsome profit to
the manufacturer, who would much pre-
fer to run his mill full time on billets at
$28. than spasmodically at $33 a ton or

higher.
e

UNITED STATES FINANCES.

Henry Clews & Co., New York, in
their circular dated July 25th, 1003, say:
Has the liquidation in stocks run its
course, and what will be its effect upon
general business ? These are the two

questions at present uppermost in the’

minds of business men, though definite
answers are impossible under such a con-
flict of opposing forces as are now actively
at work. The decline in securities has
been satisfactorily accounted for over and
over again; and now it is the consequences
of that "decline that cause concern.
Losses have been exceedingly severe, and
the fact that they have thus far been
quietly met without inducing open dis-
aster is simply astonishing. It is ex-
plained, of course, by the other fact that
the losses have chiefly fallen upon the
rich, and by still another that liquidation
while forced has at no time been-allowed
to develop symptoms of panic. Support
at critical times has always been forth-

i stocks

!

i

coming from big insiders as well as from

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

FounDeD 1849.

Railway Passengers Assurance
Company, of London, England,

Capital, - - - - $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000
HEAD OFFICE FOR CANADA :
28 Wellington Street East, - - Toronto.
F. H. RUSSELL, Manager and Attorn

THE HASLAIT LAND AND
INVESTIENT COr1PANY.

OFF¥ICES:

WINNIPEG, MAN., ARCOLA, ASSA,, MACOUN,
ASSA,, HALBRITE, ASSA., WEYBURN, ASSA.
AND ST. PAUL, MINNESOTA. ., . , .,
Investments in Western Canada
WILD LANDS. IMPROVED FARMS.
WINNIPEG CITY PROPERTY.

FIRST CLASS FARM MORTGAGES.

Winnipeg Office : Merchants’ Bank Building.

THOMNSON BEATTIE, - Manager,

bargain-hunting investors who usually
apear when securities sell at or under in-
trinsic values. For high grade railroad
with a proved reputation for
dividend earning capacity there are ready
purchasers on every decline; and these
no doubt will eventually prove profitable
investments, even should the market fall
to a still lower level. As to the latter

| possibility, it depends entirely as to the

completeness of liquidation, and an as-
sertion to that effect is premature. ' [t is
quite certain that bottom will not be
touched until the weak spots have been
thoroughly eliminated, while the bear
element, encouraged by recent success,
are likely to carry their campaign to the
extreme limit. Indications are that the
bottom is not far distant, and that many
stocks are at or sufficiently near bottom
to warrant purchasing on a downward
scale.  This applies, however, only to
really sound securities. There is still on
the market a mass of undigested stocks,
or indigestible, as Mr. Hill aptly de-
scribed them, for which a still lower
market is possible, if not probable.

The monetary situation is certainly im-
proving more than indicated by either
the weekly bank statement or by the cur-
rent high rates for money. Liquidation,
such as lately experienced, has certainly
put the banks in much better control of
their funds, besides enabling them to
loan under more satisfactory conditions.
Good rates for time money promise to
prevail. and there will be plenty of funds
for legitimate uses, but little for specula-
tionin unsound properties. Crop ‘de-
mands will soon assert themselves: still
the indications are that thers will be less
suffering from stringency this fall than -
a vear 200, Our credit ahrnad is excel -
lent,. and we .shall -have little trouble in
borrowing there if necessary.
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FALL FAIRS.

of last year, which was rated as the
largest yield for fifteen years. This is

“‘e have seen a list _Of some 175 fall conditional upon the prevalance of fay-
fairs  in Cal}ada during the present orable weather from now on until the
autumn. Their dates extend from that

first week in September, when the

of Brandon, Man,, July 28th to 3ISt raisins are prepared for shipment.

(properly a summer fair), to that of the
‘Woodbridge, Ont., Fair, which takes
place on October 14th and 15th. We
nresent below the dates of some of the
principal fairs:

Lominion, Toronto. ..

Estimates made in Zanzibar figure the
clove crop there at 735,000 bales, as com-
pared with 110;000 last year.

Columbia River (B.C.) salmon packers

Aug. 27-Sept. 12 are somewhat uneasy with regard to

Sherbrooke . iy e Aug. 20-Sept. 5 the light pack. The fish are not running
Central Canada, Ottawa. .. .. Sept. 11-19 at all freely.
B?OCkmle """"""""" Sept. 16-18 Considerable talk is heard as to the
ICHYPSIUIT S0 e et cnsine Sept. 8-11 great  scarcity of apples, but. these . ro.
Western, London .......... Sept. 11-19 BOria; %0 far 4% we bak atlgs tiin ro-
G“el?h """""""" Sept. 15-17 liable authorities, only apply to certain
Hamllton """"""""" Sept. 15-17 restricted localities. While the crop will
Lindsay .................... Sept. 24-26 i naturally be considerably smaller tham
Peterboro, ................. Sept. 2f'24 that of last year, the prospects for a very
Owen SOI]I:I(I ................ Sept. 15-17 SHIF Sl are Good i iAnE it
St Catharines s i o Sept. 25 Bordering along Lake Erie, the crop will
PRI 0 g o likely be light, while around Lake
FOR GROCERS AND PROVISION | Huron, Georgian Bay .aﬂd most par»ts
DEALERS. of Lake Ontario, it will probably be

good. Plums and peaches promise to be

A somewhat unexpected drop took |2bundant in most sections, while pears
place on Wednesday last in all grades | While not plentiful as laft year,
of sugars. The movement during the | Probably be of better quality.

last few days has not been so brisk as | e

e e | FOR DRY GOODS DEALERS.
In the United States recently the!

manufactures advanced the price of

by from 15 to 25 cents, owing
:)m?]is* "oyor outlogk for the growing | Commons last week that 700 cotton fac-
. - | ories in Lancashire were working on

ightness of supplies of those | ; . .
R o short time, 360,000 operatives being

|
articles. g e "affected. The question of cotton grow-
Recent reports f'rc.nn p(;nm mf : {ing in the British Empire, in order to
that the Malaga raisin product of 1903 psen g bt G
will exceed in size the 1,000,000 box crop :

It was stated in the British House of

will

DON'T FORGET THE BABY

WE ARE
PATENTEES

AND SOLE
MANUFACTURERS
OF

The Little

Beauty
Hammock
bol,

For Art, Ease, and Safety it has no Rival.

The Geo. B. Meadows, Toronto,

Wire, Iron and Brass Works Company, Limited,

117 King StreetWest, -- *Tcicric.

|

i to come, there fis

Télephone Main 2732

John Mackay & Co.
Chartered
Accountants

Canadian Bank of TOl‘OntO

Commerce Building,

Southern  States, is receiving careful

; consideration on the part ci the British

Board of Trade.

As visible stocks of merinog wool in
Britain are undoubtedly sm:all, and it is
considered quite out of the question that
the normal production of this wool in
Australia can be regained for sorme years
eveiy indication of

| merino wool prices remaining at a rtuch

higher level. That this opinion is grow-
ing is shown by the fact that dealers im
tops or combed merino wools are not
prepared to commit themselves to any
contracts for delivery of merino wooels
or tops for any distant time at -ates
lower than those ruling at present.
These are, of course, conrparatively high
as compared with the average prices of

the last ten or fifteen years. On the
Continent, December deliveries are
cuoted absolutely higher than to-day’s

rates at both Roubaix and Antwerp.

A report to the London Draper’s
Record from Nottinghanr states that al-
though few novelties im cotton millinery
laces age being introduced, there is a
fair demand for Valenciennes of differ-
ent kinds, which are sold extensively for
home use and for cxportation to alt
parts. Common  Valenciennes, em-
broidered and maille ronde Valenciennes,
from low prices to high values, are a
steady sale. Coarse Torchons in cot-
tom, and finer cualities in linen, are now
more or in favor, 'n all widths.
There is a continued demand for inser-
tions of embroidered Valenciennes, and
also of Torchons. Galons ctill find favor
with most buyers. Cheap edgings,
crochet Taces, and warp goonds are in
average request for shipping assort-
ments.

less

The Chemnitz correspondent of the
New York Dry Goods Economist, apeak-
ing of what is being sold most in that
city, says that printed and extracted
hose are more popular than they were
last season, but are stiil only taken in
limited quantitics. Black and white are
the most popular, while the old polka dot
has again come into favor. On gray op
brown mixed grounds oprinted effects
are also shown in large variety, and
have been bought extensively for the fall
trade, but for spring only a few orders
have been placed. Embroidered hose
will no doubt be the best selling article
for the coming season and very complete
lines are heing shown. The number of
patterns i3 very large and buyers will
find it very difficult to make selections,
Small effects are more in favor than the
larger natterns, and while green and
gold are taken up in some assortmerts,
the orders mostly call for embroideries
in red. blue and white.
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THE ILESK OF THE AGE.

very Device
necessary to make a desk re-
liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and desi%n they lead all other
makes. They make an office a
better office. 44 Our Catalogue
oes into detail.
Canadian Office & School
Furniture Co., Limited,
PRrESTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

PAYNE'S
CIGARS

If the

For “fussy”’
'3 ¥ man (very
Fussy particular)

Smokers will bisy
y

“Pharaoh” ten cent
cigar he will “fuss”
no longer. There's
absolute satisfaction
with quality and
flavor in every
““Pharaoh” a dealer
puts out.

Try the “Pharaoh” next
time and buy satisfaction.
Try it for its “all-round”’
goodness |

Leading dealers sell them.

J. BRUCE PAYNE,
MANUFACTURER,
Granby, - - . Quebec.

WANTED

A young man as Cashier for Loan and Savings
Company. Must have previous experience.
Apply fully, stating salary expected, to P. O
Box 655, Winnipeg, Manitoba.

Business Chances

Sealed tenders will be received for the pur-
chase of The Paisley Pork Packing Company
Limited's premises and plant, situate in Paisley.
by Hector Cowan, assignee of Company. up to
and inclusive of 31ST Aucust, 1903, Premises
and plant are up to date, and neighboring
country a first-class hog producer. Lowest or
any tender not necessarily accepted.

For particulars apply to

HECTOR COWAN, Assignee,
Paisley.

HARDWOODS IN THE STATES.

Lumberman
yer
rcached a point where they can be said
to the and it is
production of poplar,

the American

“Hardwood stocks have not

than pine,

says:
to be equal demand,

doubtiul if the
quartered oak and a few other items will
the trade this

Substitutes for these two and some other

be sufficient for season,
Stocks in the
Ohio Valley are increasing and in some

concentrating centres ample stocks are

items are still being used.

reported.
i that

being cared for.

section, and all stock is
South of the Ohio and

in the central and lower Mississippi Val-

however,

ley there has been no accumulation, and
markets there show little if any improve-
ment in  this for
quartered oak and for poplar in the north
and east is more than equal to the abili-
ties of the producers to supply it. Buffalo
reports a scarcity of maple and there
has been an endeavor to supply the de-
‘ﬁcium\v with

respect. Demand

Pennsylvania birch in so
far as that wood will fill the purposes
for which maple is used.”

Correspondence.

THE INDEPENDENT ORDER OF

FORESTERS.

Editor Monetary Times:—

| Sir,—Permit me once more to take up
~a little space in your valuable columns
to draw the attention of the members of
the above Order to gross extravagance in

be the “best Fraternal S(‘)cietyt”

The total expenses for the year 1902
amounted to $755,188, -an of
{$112,425 over the previous year. the ratio
of expenses to amount paid in by mem-
bers being 24.42 per cent., as against
22.51 per cent. in 190I; or in other words,
for every one hundred dollars (%100)
| paid in by the members, $24.42 was used
{ by the Supreme Chief and his Executive
for expenses. This, mind you, is apart
from the fact that all moneys collected
i by the Subordinate Courts are remitted
free of charge to the Supreme Court—
yet we are told that the expenses are
limited to 5 per cent. of the mortuary
fund, and sick and funeral benefit fund
receipts, capita tax, etc.

I have looked over the reports of the
three largest fraternal societies in
America, Modern Woodmen, Knights of
the Maccabees, and Royal Arcanum, and
find their expense ratios to be 10 per
cent., 10.66 per cent., and 2.02 per cent.
respectively, for the year 1902, taken in
the same way as the I.O.F. That is to
say, the Modern Woodmen, with a mem-
bership of 664,166 spent $636,087; Knights
of the Maccabees, membership, 285,564,
expenses $386,042, and Royal Arcanum,
membership 254,322, expenses $213019;
while the I.O.F., with a membership of
205.300 requires $755,183.  Surely if the
others can secure and keep a larger mem-

increase

!

The movement is heavy from |

Writing last week about woods other |

THIS HAT BOX
HOLDS 5 HATS.

Made of the best sole leather, hand
sewn, leather lined and spring lock.

The box will hold SILK HAT,
DERBY HAT, CRUSH HAT,
STRAW HAT, SOFT HAT,

Price, $12.00.

We pay express charges on all our
goods in Ontario. Catalogue M shows
the leading lines we make, We are
pleased to mail 1t.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

the management of what is claimed to

bership at such a low ratio; what is the
trouble with the I.O.F.?

We are also told that the Order pays
no commission, while in 1902, the sum of
$132,720 was paid as “ commission” fees

and “expenses retained by or allowed to

agents,” and $114,514 as salaries of man-
agers and agents (apart from salaries of
officers, etc.); $49,015 for advertising and
printing (not supplies)—quite a sum to
exploit the Order with and apart from
$42,174 for publishing The Forester, the
official organ of the Order. Then there
is $240,338 charged as “miscellaneous,”
it would be interesting to have the items
in detail comprised in this large sum.

We have been told time and again of
the . great principles of the Order—
“Liberty, Benevolence, and Concord,”
yet last year the sum of $14,808 was paid
for legal expenses—a sum far in excess
of that paid by any life company in Can-
ada for the same purpose—the post of
legal adviser to the I.O.F. ought to be
a good one. We are told that 30101
new certificates were issued in 1902, while
16,818 certificates ceased to be in force a
loss ratio of 55.0 per cent as against
49.9 per cent. loss in 1901. Does this
mean anything ? If so, what?

The letter is rather longer than T an-
ticipated, and you are at liberty to con-
dense it. The subject, however, is such
that T am not qualified to put it in a nut-
shell. Thanking you in advance,

Yours truly,
A member of the 1.O.F.

Montreal, 27th July, 1903.
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THE DOMINION BREWERY Go.

LIMITED

BREWERS ano MALTSTERS
TORONTCOC \

MANUFACTURERS OF THE

Celebrated White

Label Ale
ASK FOR IT

|
and see that our Brand is on every cork. Our |
Ales and Porters have been examined by |
the best analysts, and they have declared them |

|

Pure and Free from any Deleterious Ingredients

FAC-SIMILE OF
WHITK LABEL ALE

WM. ROSS, - - - Manager. ;

T

36-INCH

WRAPPERETTES

BLACK, NAVY AND
BLUE CROUNDS.

Can be retailed with a good profit
at 10 Cents.

iz

CLEARING
LOT.

WRITE FOR SAMPLES.

PULP MAKING MACHINERY

Succassﬁtj';inders
~ No piping, waterways being
" cored in cylinder. “Adjust-
able bearings. Heaviest

and best grinder made.

Success Screens
6 to 12 plate machines.
Well

Specially heavy. ..

made.

Success Wet Machines.— These are the most popular American machines.
We have arranged with the American manufacturersto build them for the Canadian 11 arke t

WATEROUS - BRANTFORD - CANADA }

|

|

“Glen Matnr ™

RESIDENTIAL AND DAY SCHOOL
FOR GIRLS
661 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Attene
tion. upils prepared for the Universities
and for Examinations in Music and Art,
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principat

el

ESTABLISHED 1855

AYLORS

FIR

AFE S

T ROVEMENTS

NoTFOUND [ - o MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

BY THOSE WHE = 10 SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

HAVE MANY

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

—
———

EXPORTERS

Write for the
MONTHLY REPORTS
of the
CANADIAN COMMERCIAL AGENTS
They tell you where to

SELL YOUR 40OODS

Reports also contain interesting statistics, commercia]
information and diagrams showing

CANADA’S PROGRESS

FREE upon application to
THE DEPARTMENT OF TRADE AND COMMERCE
OTTAWA,

Bt PO R s

Tenders Wanted.

Tenders will be received by the undersigneq
up to
August 12th next, at one p.m.,

for the purchase of $37,500 water, power ang
light debentures of the village of Fenelon
Falls.

These debentures bear interest at 4 per cent
half yearly, and are issued for the purpose of
purchasing water power and electric lighting
system of the village.

The highest or any tender not necessarily,

| accepted.

For further particulars and prospectus qf
issue, apply to

F. A. McDIARMID,
Secretary Treasurer Board of Watep
Light and Power Commissioners, *
Fenelon Falls, Ont,



THE MONETARY TIMES

143

Established L el Issued
every Friday
1866 S morning
THE

Monetary Times

TRADE REVIEW AND INSURANCE
=il CHRONICLE |
Canadian and U.S. Subscribers, $2 per year.

British Subscribers, 10s. 6d. sterling per year.
Single Copies, 10 cents.

PUBLISHED BY THE

Monetary Times Printing Co. of Ganada

Limited
Book and Job Printers
ROBERT J.CHRISTIE, JOHN L. SPINK, JAS. HEDLEY, EDGAR A, WiLLS,
PRESIDENT VICE-PRES. EDITOR SEC.-TREAS.
DIRECTORS :

THOS. ROBERTSON JAS. HEDLEY JOHN L. SPink

RoBT. J. CHRISTIE
EDGAR. A. WiLLs

EDWARD TROUT

JAS. J. SALMOND, ADVERTISING REPRESENTATIVE

Telephones :

Offi H
Ssilaiaa &k ateetatoftice] "ot S8 Church Street
Main 2

Corner Court Street

Printing Dept. Main 1485 | TORONTO, =« « « Ont.
TORONTO, FRIDAY, JULY 31, 1903,
CONTENTS.

) Page.
Financiale el e e Wt s v dihine v siaieisse 55 s e s o0 ve sekiab i 143
b o T e e A s S S 144
o b e s ) SR Sk GRS RS 3 {0 144
CEop R TOsPEatE I s L s 145
The Position of United States Steel ................... 145
Terminating Shares in Loan Companies 143
Foresters' .Death Losses Increasing ................... 146

BRERCRES BIDEOCK Values | ... ... v oo st ban s 147
The Winnipeg Summer Fair

RWRI € oW SBania BT T
Our Saint Joln Tietter o fiatitiony sl O Le & 149
Ifistitute of i Banlcers in Scolland o i ot vw oyt ik 150
Financial and Insurance Notes ............ ..........- 150
ArTaleiot: Canadian Exportse i oo a0l oo Ui 151
Dry Goods and Grocery Paragraphs .................. 140
B T T R R R i S 150

FINANCIAL REVIEW.

The figures of the Bank Statement for June, as
given last week, present the same evidences of con-
tinued growth and prosperity that have characterized
them in so marked a degree for many years back.
Yet it is most satisfactory to find that there is little
or no evidence of that over-trading, over-lending and
illegitimate expansion, which is sure to be followed by
reaction and possibly by revulsion. It is certain that
all the legitimate money requirements of commerce
are being abundantly met, and that no man who has
good paper to offer, or is engaged in a sound enter-
prise needing temporary loans, has been, or is being
turned away by reason of a scarcity of bank funds.
Complaints of refusals to lend, or discount, there have
undoubtedly been; but such refusals are taking place
at all times; and for the very good reason that there
are always persons desiring to borrow money from
banks who do not deserve to have it. But there is no
undue pressure of this character on the banks, and no
great wave of commercial “boom,” or speculation
Sweeping over the country such as has, at other times,

_the paid capital.

'limit imposed by law required to be enlarged.

caused ordinate demands to be made upon the re-
sources of the banks. From this, of course, we must
except stock speculation; but loans on stocks, in a
large majority of cases, so far as the banks are con-
cerned, have been kept under strict control; and so
managed as in no degree to interfere with legitimate
commercial requirements.

The fact is, that banking in Canada has long
passed the experimental stage when experience had
to be gained at severe cost. It is now on settled
foundations; its peculiarities are well understood, and
it is largely in the hands of men who understand not
only the theory of banking in general, but the practical
requirements of banking, as applied to the circum-
stances of Canada.

And this leads to the consideration of a very im-
portant problem which is even now coming to the
front; namely, the provision of the large amount of
money required to move our crops to market, that is,
practically to provide the current funds wherewith to
pay the farmer. It should always be borne in mind
that the first movement of the crop must be met by
actual currency. When grain or.other produce gets
into the hands of the merchant, all subsequent move-
ments can be carried on by means of cheques, or bills
of exchange. But for the farmer nothing will answer
save actual currency. Of this, as everyone knows, two
kinds are to be found in Canada; bank notes and
Governriient notes; the amount of both being strictly
limited by law. And very properly, for an unlimited
power to issue notes could not possibly have any

| other effect than for the notes to depreciate in value.

The experience of last year, however, proved that the
In the
case of many of the banks, this requirement has been
met by enlarging the capital, for their circulation is
limited to an amount not exceeding the amount of
An additional circulating power

" of several millions has thereby been secured, which

may prove sufficient, along with what is about to be
mentioned, to tide the country over the approaching
autumn and winter.

This resource, however, is not available in the
case of Government notes; nothing but an Act of
Parliament will avail to widen the limit here. The
Finance Minister has therefore taken the matter up,
and introduced a measure for increasing the circulating
power of Government in respect to promissory notes.
The exercise of this power, however, requires to be
jealously safeguarded, so as not to interfere on ‘the
one hand with the circulation of the banks, nor on the
other to transgress the limits of safety. With regard
to the latter, our judgment is that the moving up of
the limit from twenty to thirty millions, with the same
ratio of gold and securities as before, will meet all
reasonable requirements; it being, of course, under-
stood, that dollar for dollar in gold is to be held for
any excess, beyond the limit. And, by the way, we
cannot but commend the judgment that has suggested
the making provision of a reserve against savings
bank deposits at the same time. This has long been
needed. As to the form of this reserve there may be
different opinions; but of the thing itself there can be
no question. But now with regard to the question of
non-interference with bank circulation, this is more
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important than is sometimes supposed. = The most
strenuHus financial contest’ ever waged in Parliament
was to preserve the circulation of the banks. And
time and events have fully justified those who waged
it. The Dominion Note Act was expressly framed
on its present lines so as to secure this; and in our
opinion, any measure which would in any degree
jeopardize or interfere with bank circulation should
be resisted in the interests of the country at large, not
to speak of the banks themselves. These remarks are
made in view of the proposal of the Government to
issu: five dollar bills as well as those it has the power
to issue at present. Five dollar bills, it is well-known,
constitute a large part of the bills circulated by the
banks, and if the same denomination is issued by the
Government, the circulation of the banks must neces-
sarily be interfered with, perhaps to a considerable

extent.
—_—ae

CANADIAN TRADE.

The advance of her outward and inward trade by
leaps and bounds in recent years is one of the remark-
able things in Canada’s history. Not only does it
attract attention beyond the seas, but, the intelligent
portion of the United States people, especially those
of the northern and north-western states, observe our
growing trade and are pressing for reciprocity with
us. In the year 1880, the aggregate trade of Canada
amounted to $174,000,000; in 1887 it was $202,000,000.
By 1896, it had advanced to $239,600,000; in 1901 it
was $306,000,000, and this year it reaches $424,000,000.
These figures are noteworthy, not only for their size,
but for their relative increase in two decades.

The change in the character of our exports is an
element to be borne in mind. Years ago the great item
of Canada’s export was lumber and timber, ranging
from $25,000,000 to $30,000,000 a year in value. In
1873. it constituted one-third of all our home export;
in 1881, 31 per cent., and as late as 1890, 32 per cent.,
while the item animals and their produce, which
attained such large proportions in recent years, was
then quite subsidiary. For the last few years, two
divisions of our export trade, live and dead meats,
including dairy produce, and products of the field, have
surpassed forest products in export value. Minerals
form a much more considerable item of our outward
trade. Exports of these last year, $34,497,000, ten
times what they were twenty years before. Our fish-
ery>product has developed too, and manufactures ship-
ped abroad have made strides which are illustrated if
we compare the $16,000,000 and $18,000,000 of manu-
factures exported in 1901 and 1902 with the $3,000,000
of 1882 and the $6,000,000 of 1892 under the same
category.

The character of our import trade varied some-
what in the last twenty years. In 1882, out of total
imports amounting to $111,145,000, we bought $50,-
356,000 worth from Great Britain and  $47,006,000
worth from the United States. To-day, out of total
imports of $196,000,000 we buy only $49,000,000 worth
from the Old Country and $114,740,000 worth from
the States. That is to say, the proportion of our pur-
chases from Great Britain was 45 per cent. in 1882,
and 25.36 per cent. in 1902, while from the United

!

States it was 42.33 per cent. in 1882, and had grown to
58.4 per cent. last year. Almost half th‘cse purchasSs::
from the States, however, were raw materials for' manu-
facturers, such as raw cotton, crude rubber, wool_’?~
tobacco, hides, chemicals, besides steel rails and coal,
and we must remember that these purchases by our
manufacturers from the Americans have already gone
to swell the aggregate of our 18,000,000 of manu-
factured goods sent abroad. .

The following is a resume of our domestic products
exported:

Exports from Canada 1902.

Produce of the Mine $34.947,574
Fish and Fishery Product 14,143,204
Products of the Forest 32,119,429
Animals and their Produce 59,161,209
Agricultural Products 37,152,688
Manufactured Goods 1_8,462,97o~
Miscellaneous Articles 32,50
Total Domestic Product Exported $196,019,763

To the total in this table requires to be added say
$15,640,286 worth of United States wheat and other
products shipped from our ports, to make the total
exports from Canada.

The aggregate of Canadian trade for the fiscal
year 1902 was $423,910,444, of which $221,270,158 con-
sisted of imports and $211,640,286 of exports. Not
far from one half of this trade was done with the
British Empire all over the world; more than half the
exports went to the British Empire. It may be sum-
marized thus

Imports. Exports. Total.
British Empire ....... $54,030,000  $120,070,620 $183,109,7Io\‘
United ‘States ....0..0 120,704,147 71,197,684 200,001,831
Other foreign countries 27,436,925 11,371,082 39,808,003
$221,270,162  $21 1,640,286 $423,910,444

It will thus be seen that 43.18 per cent. of our
total trade was done with the British Empire; 47.40
per cent. with the United States: and 9.42 per cent.
with other foreign countries.

On another page we give a table showing imports,
exports, total trade, and destination of principal

exports. It will, we trust, be found a convenience by

many readers.
—_——_

PROSPECTS FOR BINDER TWINE.

—_—

The leading binder-twine interests in Canada seem
to think that, on the whole, there will be a sufficiency—
counting in the good, bad and indifferent—of binder
twine to meet all probable requirements during the
coming grain harvest. From present indications we
judge that more twine will be wanted throughout the
country this year than last; but this will be more on
account of the increased acreage than of the yield,
which though promising to be very good in some
districts, in others looks less certain than it did two
or three weeks ago. Prices have been fixed at slightly
lower rates than those which prevailed last season, but
there is no likelihood whatever of a further drop.
Some of the manufacturers, indeed, have already dis-
posed of their entire output, and agents have received
instructions to take no more orders. Another thing
that militates against any change in a downward direc-
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tion is that nowadays manufacturers have a safety-
valve in the harvests of other countries. Any surplus
of binder twine here or in other parts of the Continent
can be shipped away to places where the harvest comes
at a different time.  There is no inducement, there-
fore, to cut prices.

Some talk has been indulged in of the use of soft-
fibre or flax twines in the coming harvest in the North-
west. So far as we can learn, however, this is scarcely
likely.  Little has been asked for so far, and it is
questionable if it will ever cut much figure. Manilla
fibre seems to be regaining its old-time popularity
at the expense of sisal.  During the nine months
ended with April 3oth, 1903, manufacturers in Canada
and the United States received 412,206 bales of manilla,
and 368,613 bales of sisal, whereas in the similar period
a year earlier, the deliveries were 350,475 bales of
manilla and 392,808 of sisal. Of course, the improved
condition of things in the Philippine Islands would
partially account for this increase in the shipments of
manilla, but another thing which has affected the situa-
tion is the increased cost of sisal fibre owing to the
enhancement in value of silver in Mexico, the country
in which this article is largely grown.

For some time Canadian manufacturess had to
complain of the position in which the United States
Government had placed them by its action in putting
an ‘export duty of 3 cent per pound on manilla fibre
shipped out of the Philippine Islands for consumption
in any country other than the United States. This
has been counteracted, it is hoped, by the Dominion
Government, which has provided for the payment of a
pounty of an equivalent amount on twine made in
this country, of manilla fibre. A good deal of op-
position is being manifested to this course by out-
and-out high protectionists, on the ground that while
the United States imposes a high tariff wall, sufficient
to keep out Canadian made twine, we should do exactly
the same towards them, and impose a stiff duty against
twine coming from the United States. The Canadian
farmer, however, is a factor in the problem, and it is
deemed wise to compensate the manufacturer to the
extent of something like $56,000, rather than to tax
the farmer about $500,000, the presumed extra price
he would have to pay consequent upon a rearrange-

ment of duties.
e

CROPPROSPECTS:

The news from our far west farming districts con-
tinues to favor a satisfactory harvest. Our Winnipeg
despatch dated 3oth July, at noon, says: The weather
during the earlier part of the week just closed was ex-
tremely hot, but during the last couple of days has
been much cooler. The thermometer dropped forty
degrees. Rain has been general all over the west, and
the outlook for Manitoba remains much the same as last
report. The territorial government report just issued
shows crop in satisfactory condition on the whole ; some
sections being adversely affected by the dry weather,
but not to any serious extent. It is conceded that the
yield will be lighter than last year, but it still will prob-
ably be a good one. There is an increase of some two
hundred thousand acres under crop in the Territories,
and the estimated yield of wheat is fifteen million bushels

against fourteen million last year. And the yield of
all grains, twenty-eight millions against twenty-six
millions last year.

THE"POSITION OF UNITEDCSTATES:STEEL:

The Wall Street Journal devotes an article of
nearly a column in length to a discussion of United
States Steel stock, and the reasons for its extraordin-
ary weakness in the market.  This is practically a
national institution, let alone being the greatest in-
dustrial company in the world, whose financial opera-
tions are larger than those of some nations, and any
such widespread liquidation as has characterized it
during the last few days is not merely an important
incident of a fluctuating stock market, but an event in
the history of the country.

The above journal suggests that “a decline in the price
of a stock paying 4 per cent. dividend a year to 22, clearly
establishes the fact that there is a lack of confidence in the
public mind either as to the stability of the corporation it-
self, or as to its continued earning power. At 22, United
States Steel, common, is practically selling ex-dividend and
ex-confidence. At that price the stock is earning about 18
per cent. a year, and if there was amy “assurance that it
could continue to pay such dividend, it would be one of the

at st iergains n W2l Street. The decline to such a low
figure, therefore, is a clear demonstration of public belief
that it cannot continue to pay dividends at its present rate.
Ii the dividend had been already passed, the price of the
stock could scarcely have declined lower than it has already
done. Tt would, therefore, be proper for the directors of the
corporation to make the facts square with the public expec-
tation, and seize the opportunity presented by the decline
in price of the stock, to strengthen the position of the com-
pany and the standing of its other securities by passing the
dividend on the common. Tt would certainly be better to do
that, at this time when it possessed an ample surplus, than
to wait for a period when it might be obliged to do so by a
depletion of its surplus revenues.”

As to the reason for this lack of confidence on the
part of the public in a company whose pay-roll is
$120,000,000 a year, and whose directors figure
amongst the shrewdest, if not the most conservativ?
in the world, it is difficult to speak definitely. No
doubt a certain distrust of its former president, Mr.
Schwab, has had something to do with it, but it is du:
probably still more to the widespread feeling that the
corporation, in spite of the admirable system on which
it is managed, is too enormous, too ponderous, to en-
dure, a feeling which has not been minimized by th>
undoubted fact that it has been over-capitalized, and
possibly, too, that the Wall Street standpoint has been
regarded more closely than that of the steel industry.

et el

TERMINATING SHARES IN LOAN
COMPANIES.

In the Ontario Legislature last session provision
was made for a measure which should narrow the
operations of some modern loan companies in certain
directions. And in pursuance of this, the Registrar of
such companies has issued a mandatory by-law for all
loan companies in the Province, issuing what are
known as terminating and instalment shares. It was
time that something of the kind was done, for some
of these concerns were taking advantage of the ignor-
ance or helplessness of some of their members, and were
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exacting forfeitures and fines in an outrageous way.
It was stated before the House last month that one
company had made no less than $72,000 by forfeitures.

There are thousands of shareholders in the many
terminating loan companies of this Province who do
not understand the nature of the investment they have
made, nor the rules and regulations under which they
have come in joining these societies. They have been
“talked into it,” as many of them will tell you, by
canvassers long of tongue and short of conscience.
These poor people, some of them minors, had bound
themselves, foolishly to be sure, but unknowingly, to
pay certain sums at certain dates for seven, eight, or
ten years. They had also bound themselves, although
they did not know it, to let their money lie in the com-
pany for so long a time; and this time of “ maturing
shares” was often postponed. Then they found, with
an awakening start, that when because of misfortune
they could not keep up their payments, the amounts
paid had been forfeited. It was the cruel injustice of
this provision that probably induced the Legislature
to order new regulations.

These regulations are to come into force on the
Toth of September this year, and are to apply to all
terminating and instalment shares issued thereafter.
It is provided that, when issuing shares requiring a
stated number of weekly or monthly payments, such

payments shall not extend over a longer period than. |

ten years. And when the stated payments are made
the holder shall not be subject to any further demand
or liability. The issue of a prepaid share also relieves
the holder from further liabilities with respect to it.
The payment of instalments for three years on instal-

ment shares entitles the payer to recover the
amount of his payments with interest. If
such payments have been made for less than

three years but more than six months, 0o per cent, of
the actual amount paid may be recovered at the end of
three years. The amount of a prepaid share can be
recovered with interest after five years. While these
provisions cannot get back for the unhappy losers the
moneys they have lost in recent years by forfeitures,
they will protect others from injustice and spoliation.

—————
DEATH LOSSES INCREASING.

FORESTERS’

Some years ago, when that clever promoter, Dr.
Oronhyatekha, first began booming the Independent
Order of Foresters, he was very fond of calling atten-

tion to the circumstance that the losses by death in !

that society were not increasing. In fact he proved
by the general statistics of Great Britain and the United
States that death losses do not usually increase from
year to year. But of late years it has been made
abundantly manifest that in assessment societies, as
well as in life insurance companies, people die faster
per thousand members as they grow older. It is also
made plain that in consequence of this, the assessments
are sure to increase in any society which acts on the
principle of calling on the members for not much more
than is needed to meet each current vyear’s claim.
Nearly all assessment societies now see, as they could
not do a dozen years ago, the necessity of accumulat-
ing a reserve fund. Some of them are succeeding in

doing this in a small way, but others are rapidly los- '

ing their healthiest members in the effort to accomplish
it.

Signs are not wanting to show that in Canada,
where the Independent Order of Foresters has been
in operation for nearly thirty years, the deaths in that
order, among Canadian members, are now becom-
ing increasingly numerous. Those persons who joined
twenty-five years ago at say 45 and 50 years’ of age,
are now aged seventy or more, and the death rate upon
persons of that age and over is bidding fair to render
the outgo larger than the income.

The Canadian blue books show that in the case of
the newer membership in the Order, from outside of
the Dominion, the death losses leave'a large margin of
the year’s income to the good. But in the case of the
Canadian membership, the margin of income available
for increase of the reserve fund is becoming alarm-
ingly small. The claims paid on the Canadian business
in force the past year ($84,455,000), were $826,816 in
amount, while upon $140,394,500 of business in force
outside only $741,820 was called for. The income on
Canadian business was $1,050,507, and the outgo on
Canadian business, as above, $826,816, thus leaving
only the small sum of $223,691 to the good. But from
outside Canada there came $1,806,401 for premiums
during the year; and $741,820 taken from that sum
leaves $1,064,581 to add to the funds. This is a very
noteworthy difference. There are 78,027 certificates®of
the .O.F. in force in Canada, and 127,342 in force in
other countries. And yet the 78,027 domestic member-
ship cost during the year 190z in death losses, $84,996
more money than did the 127,342 members from out-
side. What is the reason of this ?

The reason is obvious. Very few new members are
joining in Canada compared with the number of old
ones, and the losses by death are always lighter upon
young men, fresh from the medical examiners’ hands,
than upon those who joined long years ago, and are
now verging upon seventy or eighty years of age.
Only $6,837,000 of new certificates were taken out in
Canada last year, as compared with $17,672,500 or
nearly three times the amount, from foreign countries.
And then, over against the $6,837,000 rushed on to the
books in Canada, the blue book shows that no less than
$3,600,500 of Canadian membership dropped out, leav-
ing an increase of certificates held by Canadians of
only $3,146,500 during 1902. Lapses on the outside
business were pretty heavy also. New certificates for
$17,672,500 were issued to foreigners, but an immense
number of these foreigners must have dropped out
after a.few months’ experience. The increase for the
year was only $6,585,500, showing that $11,087,000
went out by death and lapse among the outsiders, be-
sides the $3,690,500 of Canadians.

The total of the new certificates issued by the
I.O.F. in 1902 was $24,509,500, while the increase to
the total amount in force was only $10,276,000. This
certainly shows an extensive leakage, whatever way
it may be accounted for. The difference between the
amount put on ¢and the amount found there in the
shape of increase at the close of the year foots up to
$14,233,500. Of this huge sum only $1,551,536 is at-
tributable to the death losses.

Put into tabular form, somewhat as in the blue
book, these figures arrange themselves as follows :—
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Income
from Deaths Claims Deaths
Members Paid Resisted Per $1000.

In Canada $1,050,507 $826,816 $ 6,000 $9.92

Other Countries 1,806,401 743,820 19,367 5.53
New Certificates Certificates
Certificates Terminated now in
force.
In Canada $ 6,837,000 $ 3,690,500 $ 86,453,000
Other Countries 17,672,000 11,087,000 140,304,500

From the above it will be seen, that the death
losses of the Order in Canada cost $9.92 for every
$1,000 in force at the beginning of 19oz; while on the
business in force in other countries upon younger lives,
only $5.53 per $1,000 was needed to meet the claims
by death.

Ten years ago, in the year 1892, the death claims
of the entire Order only called for $4.86 on the average
as compared with $9.92 in 1902 for the Canadian mem-
bers. The one sum is more than double the other.
What is going to be the position ten years hence, if
the death claims per $1,000 upon the Canadian members
should increase only as much as the bare difference
between the $4.86 and the $9.92, which would raise
the latter figures to $14.98? Half of that ‘increase
would not only sweep away the whole $1,050,507 of
1902 gross Canadian income, but render a large call
on the surplus necessary. It ought, therefore, to
become a live question, and that pretty soon, how
much of the surplus now belongs to the Canadians
and how much to those living in other countries. If,
“first come first served” is to be the rule, as is usual
in the assessment business, then possibly the extra
deaths among the home members may, in the course
of time, eat up the whole of the surplus and leave none
for those from other countries. Such a prospect is
by 1.10 means pleasant for the Europeans, Asiatics, Aus-
tralians and Americans, who have so recently been
investing in the great Independent Order of Foresters.
If Or.onhyatekha or any of his lieutenants will favor
us with an answer to this plain statement of what
seems a serious case, we shall be really obliged, and

some of the thinking members of the Order will be
perhaps enlightened.

——- >

SHRINKAGE IN  STOCK VALUES.

The following table will serve to show to what enormous
extent the depreciation in American stocks has been going
on during the last year or a little less. It compares values
of some of the leading stocks in the New York Stock
Exchange last Friday with the highest prices reached by the
Same securities during the year 1902, which were mostly in
September. That the heavy losses have not been followed
by consequences, both in the United States and Canada,
‘worse than those which have actually taken place, is a sub-
ject for surprised congratulation. ~An estimate as to the
money value of stocks in New York now compared with last
September, makes difference somewhere near $5,000,000,000.
The comparison is as follows:

Highest. Lowest. Difference.
Standard. O el oo 715 - 595 120
Northwestern Taeope. 0 S 271 160 111
United States Steel ........... 4634 2134 25%
United States Steel, pref. ...... 9734 634 20%
Rock Island -5 o s 0 50%4 20% 2054
Rock Island, pref. ............ 8514 61 24%

'
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Highest. Lowest. Difference.
F AT SR RN O e e 0654 6214 34%
Atchison. cprels on 0 sl 10614 87 1974
Baltimore and Ohio .......... 118% 8o 38%
Brookbm Rapid Tr. .c0o . 78 41 37
Canadian Pacific ......... ... 145 118 27%%
BEESPAN] ot S e e e 10834 137% 61V
l:a'ckawamm ....... 297 230 67
o AS e e e SR 4454 27% 1794
Hoclmp Valley. /.ol b 106 73 33
Ihinois  Centeal oo o ot en 173V 125% 5834
Lotis and N ashoses SR e 159% 10134 57%
Manhatton i il ie e L 158 120%4 295
Metropolitan, o 0 0 et s 174 114 60
MAgsOUr]. PacifiC - lvneis s vis v s oinid 1257 9554 2074
New York Central ........... 16874 11254 46%
Norfolk and Western ........ 8034 60%4 20%4
Pennsylvanian o oleos Sn 170 118%% 5174
Readinig v Crvs o Gt ey 7814 464 22Y4
St. L. & San Fran. second pref. 8034 48 3234
Southérn Pacificii. .. . o0 1y 39% 42%
Southern Railway 4134 20 2134
Southern Railway, pref. ....... 087 8154 1674
Eetkan Pagihe gl s o o 54% 24% 30%
Tnion PaciBil . o, .. 113% 72Y% 4134
Lt e e R R 54%5 3474 1974
Wisconsin Central ............ 5734 35% 2154
Afualpamated ole o C 7034 35%4 44
American Cotton Oil ......... 7% 30 27%
American Loco. pref. ......... 100 8114 20%
American: Spaar o0 S 135% 112%4 2274
Consolidated Gas ............. 23034 181% 40%4
New York Air Brake ......... 106 118 78
PronlelsCaa in it o et 100%4 92 17%%
e 1L T PSR S ey B (S B 250 196 54
Tenneagee  Coal o i 0w 745% 37% 37%
Western Union 0.0 00 7% 8214 15
e G e

THE WINNIPEG SUMMER FAIR.

Another of Winnipeg’s yearly exhibitions has been held,
and another record of success must be put to the credit of
the public-spirited people who mainly inspire and manage
the great activities that such an event gives rise to. Mr.
Hodson’s praise of these men in his speech on Friday was
well merited. The Fair is held in a park of eighty acres or
more, the property of the city, and in the northwestern part
of it. At first the ground was absolutely bare prairie, and
there was no means of getting at it. But now there are
street cars to the very gate of the place, there are all civic
conveniences, and the appearance of the grounds has been
completely changed by means of trees, shrubs, flower-plots,
and by the variety of buildings erected. A fire took place
in the grounds early in the month, which destroyed a row
of stables, nine or ten in number, but with usual Western
energy they were rebuilt in ten days and used for the Fair.

I have been often asked in Ontario why the time of
the Winnipeg Exhibition was changed to an earlier date,
thus making it a summer instead of a fall Fair. The prin-
cipal reason was that the farmers are too much engrossed
with their work in the autumn to leave the farm. Harvest
work in Manitoba is heavy work and hurried work, for the
farmer is usually short-handed. So the managers found they
could not get the farmers to Winnipeg for the fall Fair, and
a few years ago they changed the date to July.

The Fair has been a successful and instructive institu-
tion. It is hard to know where to begin to describe this
year’s. The stock parade, always an uncommon sight, was
perhaps most striking this year. Cattle were shown in extra-
ordinary numbers; their quality and appearance attracting

the loud applause of the many Americans, whether visitors

or new settlers, who witnessed the imposing array of fine
stock for the first time. Horses were well in evidence, too,
whether of the show sort or the working sort. The disap-
pointing feature among the animals was the comparative
scarcity of sheep. Many sales of animals have been made at
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the ‘Fair grounds to incoming settlers, I am told. And the
display of field implements was very extensive. Naturally
enough, where farmers by the thousands are their only cus-
tomers, the makers of reapers and binders and threshers,
rakes and drills, ploughs and harrows, have samples of these
things galore at every such event. And it is a good time for
the farmer to select them. It must be remembered too, that
the big United States firms which make field implements are
now largely represented among the manufacturers of Win-
nipeg and other Canadian cities. Not to be kept out of so
great a future field of operation by customs duties on their
American made machines, they erected factories in Canada
in different cities and now produce their implements here.
In keeping with the progress of the day toward thé extinc-
tion of the horse as a power, peop'e of the Western States
are applying their ingenuity to the .application of com-
pressed air, gasoline, steam and electricity to field imple-
ments. But while it is true that an automobile mower has
been shown in Canada in successful operation, no machine
is yet produced at a popular price to do its work. The aver-
age farmer will not pay $500 for the machine.

So much of the area of the grounds is taken up with the
race track (or rather the show track), the platform, show at-
tractions and pavilion, and the Midway, that I may almost
say they occupy half the whole space. Folks must be amused,
you know—farmers’ wives and children, certainly; the farmer
himself, if you can. The buildings, of course, take much
¢pace, for besides the Main Building, the Agricultural, Dairy-
ing and Horticultural buildings, there are necessarily a whole
lot for animals and there are subsidiary structures besides.
The Dairy Building, intended now among other things to
show dairy processes in operation, though it has been en-
larged is still too small. Great interest is taken in’ what goes
on within it, because Manitoba farmers realize to-day the
importance of the cow in any scheme of mixed farming.
This province is doing better in the way of fruit culture,
too, than people would have admitted possible twenty
years ago. But a very large proportion of what is shown
here consists of small fruits, such as strawberries, rasp-
berries, currants and gooseberries.

In the Main Building of the Exhibition is to be found a
great variety of manufactured goods from all parts of the
Dominion; woolens from Nova Scotia and Manitoba; food-
stuffs from Niagara and Winnipeg; Brantford machines and
Galt machines; exhibits from Toronto and from Montreal;
United States exhibits as well. It is perceptible, however,
that the proportion of manufactured goods produced in
Manitoba has grown, for there are factories in Winnipeg
to-day and there are likely to be more to-morrow. It would
make this letter too long if I were to attempt a list of ex-
hibits in this building, so T shall generalize. Two depart-
ments struck me as important; one the display of manual
training work by scholars of the Winnipeg schools, an ex-
cellent illustration of improving skill in using tools: and
another the exhibition of work from the Indian schools. In
this building is the Art Gallery, where the works of local
artists, in oil and water-color, are on show, and also a sale-
collection of paintings by Ontario artists. The latter meet
with good success at our fairs, T am told, in disposing of
their wares, for people are growing better able to afford such
delights as good pictures.

To accommodate the throng of visitors that a Winnipeg
Summer Fair always brings, the authorities took great pre-
cautions this year, remembering the crowded discomfort of
former years to many visitors. Weeks before the opening
day, a committee canvassed the city and made a list of rooms
available in private houses for Fair week. They by this
means added accommodation for 12,000 or 14,000 to the num-
ber that hotels and boarding-houses would hold. And yet
people were sleeping in the parks and on kerb stones; fifty
persons slept in one room at a certain hotel. Citizens were
hospitable to an extreme, and in this way comfort was
brought to many who must otherwise have had nowhere to
lay their heads. Besides the number of strangers, Americans
and others, who have thronged here this time, the Fair
week is a great season for the assembling of provincial or
other associations of various kinds and it js a great shopping

i

time as well, the cheap railway rates of the week inducing:
numbers to come to the city—wives, sisters, cousins, aunts,
and even children. Such an air of bustle, of holiday, of flag-
fiying, oi binds parading—on the day I was there I heard six
hands, three of them from the States—Winnipeg looked her
best, and the weather was favorable for a warm welcome.

Only on Friday, the day before the closing, was there-
any rzin, and then it was a torrent which spoiled the evening.
fireworks. The record for attendance is estimated to have
been surpassed this year. Great crowds witnessed the horse
races; and in those crowds, as indeed anywhere they could
get a half chance, thieves and swindlers operated, and made
“hauls” in spite of the vigilance of the police. This Fair,
which finished yesterday, in all probability has surpassed
any previous one in its value as an advertisement to Dakotans
and Minnesotans of the progress of Winnipeg and -the great
future of our Northwest.

Winnipeg, 26th July, 1903.

s —

ADMIRAL.

AFFAIRS IN NOVA SCOTIA.

The end of July sees all branches of trade more than
usually active in Halifax and the province.  Prosperity at-
tends the labors of farmers, fishermen, miners, and lumber-
men. Railway construction causes money circulation in the
Shore counties. The apple crop promises to be large, equal-
ing that of 1901, when 450,000 barrels were available for ex-
port. Wholesale houses find their customers well supplied
with cash ‘and, as a rule, able to meet their indebtedness as
bills of goods fall due. No important financial disturbances
are in evidence, and the outlook for fall trade is as -good
as last year.

The tourist season is now at its height, and country as
well as city is literally overrun with these welcome visitors.
Every incoming steamboat and train is crowded with people
coming to spend a more or less protracted holiday “in the
Provinces.”  In addition to the Britisk North American
Squadron, of which Halifax is headquarters, one French and
two German warships have been at anchor in the harbor for
some time. While this makes lively times in society circles,
it has its business advantages as well. Not only must the
warships be provisioned, but the Tars spend their earnings
freely when they come ashore. The mechanics employed at
the dockyard are working a day and a half in each twenty-
four hours, and will continue to do so until September, when
the British ships will be ready for their annual Southern
cruise.

The problem of how to prevent the further depletion of
the lobster industry appears to have been successfully solved.
The lobster has become commercially extinct, save in the
coast waters of our Maritime Provinces. Even here they
are much less numerous than formerly, and only the wise
precautions of the Dominion Government has prevented
their extinction here also. The establishment of close sea-
sons, artificial propagation and the prohibition of taking
spawn lobsters have to some extent been effective. The lat
ter provision proved impossible of enforcement. This year
the experiment was tried of buying the spawn lobsters of the
fishermen and impounding them in a farge water enclosure
to be liberated at the opentng of the close season to propa-
gate in the natural way. The experiment has proved a per-
fect success, the adult lobsters being in perfect condition,
the eggs being in all stages of development, and the waters
of the pound teeming with vigorous lobster fry. ‘

The general manager of the Bank of Nova Scotia, Mr.
H. C. McLeod, arrived in the city last week in his yacht
“Gloria,” having successfully made the cruise from Toronta
to Halifax. At Charlottetown he was joined by W. E.
with cash, and, as a rule, able to meet their indebtedness as
comoanied him to Halifax. Mr. McLeod will leave in a few
days in the “Gloria” for New York. arriving there. with his
party in time, it is hoped, to witness the races for the
America’s cup.

The annual meeting of the Trinidad Electric Company.
Limited, in which many Canadians are interested, was held
in this city last week, the president, Mr. John F. Stairs,,
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presiding. The tramway and electric plant owned and oper-
ated by the company is in Port-of-Spain, Trinidad, a city of
some 80,000 inhabitants. The profit and loss account at the
end of last December, about eighteen months after the com-
pany’s organization, showed a balance of $3,636.27, after
paying all current charges, including interest on bonds. For
the first six months of 1903, the net profit was $42,560.34,
‘which, deducting $18,000 for interest on bonds leaves a bal-
ance of $24,569.34. The board of directors elected for the
ensuing year is as follows: John F. Stairs, William Gordon-
Gordon, Charles Archibald, W. B. Ross, K.C.; R. E. Harris,
K.C.; and B. F. Pearson. All the above, excepting William
Gordon-Gordon, are residents of this city.

The Halifax Electric Tramway Company is spending
about $200,000 in improvements. The machinery and fittings
are being removed from the works at the Northwest Arm to
the gas works property on the harbor front, and when this
is completed, the site on the Arm will be offered for sale.

The opening of a new mining school at Glace Bay calls
attention to the fact that this province possesses a very ex-
cellent system of mining instruction. Mining schools are
maintained at the principal collieries, whereby young men,
without loss of employment, by occupying their spare time
in study for one or more terms, may qualify for overmen,
managers, or first, second or third-class engineers.

A strong company of Boston capitalists, one of whom
is H. M. Whitney, have taken hold of about thirty square
miles of coal deposits at Port Hawkesbury and will pro-
ceed to develop the property. A mine will be opened at
Port Malcolm, which will be made the shipping port. Mr.
Whitney is expected to visit the locality in August.

The paramount public question in Halifax business cen-
tres is the Grand Trunk Pacific project. The Board of
Trade last week by resolution reaffirmed its position that
the eastern terminus should be at Moncton—a neutral point
so far as Halifax and St. John interests are concerned. The
resignation of Hon. A. G. Blair called for varied expressions
of feeling. In opposing the construction of a direct line of
railway across New Brunswick to Moncton, he opposed the
only policy that can give Halifax a share in the winter port
trade. At the same time business men here are not all
enamored of the idea of placing the road under Grand Trunk
control, as they fear means will still be discovered to divert
the bulk of the through business to the present ocean term-
inals at Portland. With the addition of a short line across
New Brunswick to Moncton, Mr. Blair’s policy for the ex-
tension of the Intercolonial westward would have met strong
support from business interests here.

Industrial conditions at Sydney are not as promising as
could be wished. Five of the open-hearth furnaces of the
Dominion Iron and Steel Company have been closed and the
night shift on the blooming mills has been taken off. The
reducing of the blooming mills to one shift will cut down
the output one-half. Hitherto it was 13,004 tons per month,
hereafter it will only be 6,000 or 7,000 tons. The reason as-
signed is that prices of steel billets in the United States
have been lowered and the demand has fallen off. The com-
pletion of the finishing mills still requires the provision of
considerable new money. For a moderate expenditure manu-
facture can be carried forward to a point at which the entire
product will be marketable either at home or abroad. The
possibility of the practical side has now been pretfy thor-
oughly tested and the question involved now is said to be
chiefly one of finance.

[Despatches of 20th July modify the statement as to the
closing of furnaces and the discharge of men.—Ed. Monetary
Times.]

By the redistribution bill Nova Scotia loses two mem-
bers. - The Conservative party will be the weaker by one

- member, since Pictou County is to be no longer a double
constituency, while the fichting chances in Cape Breton have
perhaps not been materially disturbed by the rearrangement
of the representation there. Nova Scotians are consollng

 themselves for the loss of representation by the ex.pectatxon
~that the future. Premier of Canada, no matter which party
~wins in the next -election, will be a Halifax man.

Halifax, Nova Scotia, 27th July, 1003.

OUR ST. JOHN 'LETTER.

The shareholders of the St. John Street Railway Com-
pany decided at a meeting on Monday afternoon to increase
the capital stock to $800,000. The original value was $500,-
oco, but tiris was low, and the company has now in pro-
4ress very extensive improvements that will entail an outlay
of perhaps near a quarter of a million dollars. The branch
line out Douglas Ave., opened last summer, has proved such
a success that it hecame necessary to double track it, and
that will be completed in a few days. Then an extension of
the service to Carleton is to be commenced and a circuit of
about five miles will be added to the line. Extensions of
the line in the city proper are also to be undertaken, and
valuable additions made to the power plant.

The Inglewood Pulp and Paper Company have had
scalers going over their timber lands burned in the recent
forest fires. The reports are that the property is or was a
finer one than even the owners knew. There is standing about
two hundred million feet, every stick of which was killed
by the fiery blast. The only way in which this lumber can
be saved is to cut it as speedily as possible, otherwise in-
side of three years it will be destroyed by the worms. Tt is
expected that large crews will be sent into the woods this
winter to chop down this forest, and once in the rivers and
lakes it can be kept for a longer time than standing dead
in the forests. Many other New Brunswick lumbermen will
have to send large crews into the woods to cut down burned
timbers. . This means that there will be a heavy demand for
woodsmen, and that the lumber cut of the coming winter
will be an unprecedentedly large one.

The machinery in the big pulp mill at St George, in
Charlotte County, built by American capitalists, was started
to-day. It is generally believed that the owners of this mill
will also erect a paper mill in the near future, as experi-
ence has shown that it is much more profitable to manufac-
ture the pulp than to ship it to the paper mills.

,The new and immense warehouse of T. H. Estabrooks,
the St. John tea man, is rapidly approaching completion, and
in a few weeks it will be ready for him to occupy. The Cana-
dian Drug Company, whose premises were destroyed by fire,
have awarded a contract for a new building on Mill street,
adjoining the Estabrooks building. These structures are
near the railway station and will greatly improve the appear-
ance of a locality in which many of the buildings are small
wooden structures. The new Carnegie Library, work on
which is progressing, is not far away, and there are rumors
of other big buildings in this vicinity.

The city of St. John has been negotiating with a naval
architect from the United States for the construction of a
modern ferry boat for use in the harbor. He has recom-
mended a steel hull with propellers at either end, and wantg
to have the vessel made in England, shipped out here in sec-
tions and reassembled. No decision has as yet been reached,
and as the job is one worth in the vicinity of $75.000, it may
pay some Canadian firms to investigate it.

There is, of course, great interest here, not only in the
Grand Trunk Pacific project, but in The Ffuture course of
Hon. A. G. Blair, who represents this constituency in Par-
liamefit. A phase of the situation that is causing some talk
is that relating to the newspapers. Shortly after Hon. Mr.
Blair entered Parliament, he bought, or a syndicate of his
friends bought, the Daily Telegraph. That paper has since
been his personal organ, and, of course, the mouthpiece of
the Liberal party in the province. Now the Telegraph is
siding with Mr. Blair in the railway dispute, and there is
anxiety in the Liberal ranks over the matter. Mr. Blair,
after the last provincial election, talked of securing an even-
ing aroan »lso, and cince his break with his colleagues talk
alorg this I'ne has revived. Only a few days ago his agent
Mr, Davi? Russell, of Montreal, came to St. John, and it is
understood so arranged matters that the announcement any
day of the purchase by him of the St. John Gazette would
not occasion surprise. The Gazette is the organ of the local
Government, and as the local leaders are opposing Mr.
Blair’s railway policy. it is not likely that his crgans will sup-
~crt them. If Mr. Blair buys the Gazette and takes it and
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the Telegraph into opposition to the provincial leaders, they
will be without a newspaper in St. John.

News of a most cheering nature comes from the oil
fields of New Brunswick. New boring machinery is con-
stantly being added, and now there are about thirty produc-
ing wells. To-day it is announced that the managers are
arranging for the erection of a small refinery. All those in-
terested are most hopeful of the future, and in fact sanguine
that New Brunswick has a great future as an oil-producing
district. b kel

St. John, N.B., 28th July, 1903.

—————-————
INSTITUTE OF BANKERS IN SCOTLAND.

It is somewhat astonishing, when we recall the disposition
of British folk to scatter themselves among the colonies, to
find that out of a list of 1,382 Members and Associates of the
Institute of Bankers in Scotland for the present year, only
47 are to be found in the colonies or in foreign countries.
This we learn from the Annual Report of the Institute,
Edinburgh, 1903. And it is still further a curious thing, when
it is remembered how many Scottish graduates in banking,
from the early days of the Bank of British North America
bave served in Canada, and reached good positions in
banking circles, that only six of all this lengthy list, of June,
1003, are to be found in Canada. These six are: members,
John S. Batchan, C. B. of C, Dawson, Yukon Territory,
prizeman with honors, 1892; James Cameron, member with
honors, C. B. of C, London, Canada; Allan Neilson, mem-
ber with honors, B. B. N. A., Montreal; Charles M. Stewart,
C. B. of C, Barrie, Ont.; James Brownlee, associate, C. B.
of C, London; William McNaughton, Royal Bank Can.,
Klondike, associate; David Muirhead, C. B. of C., Windsor,
Ont., associate. Lest any one should ask to what colonies
or foreign countries the other 41 have gone, we may tell
him that 30 have preferred South Africa, and have spread
themselves over Cape Colony and Natal, but are mainly at
Johannesberg and Cape Town. The others have gone to
Brazil, to China, to India, to Australia and New Zealand.
Some day, perhaps, when such intelligent folk as bank man-
agers and clerks can rid themselves of the dread of Canada’s
climate which seems to overwhelm Old Country folk even to
this date, we shall find a larger percentage in the Dominion
of members of the Institute.

The examination papers of candidates for admission to
the Institute last March, consisted of questions and examples
in French and German, and the translation of these languages;
questions in British History and General History; the British
Constitution and Government, and English literature. The
candidates had to give a short account of the Star Chamber,
the Mutiny Bill, the Government Ship Money arrangement
and Poyning’s Law. They had further to “Name what you
consider the outstanding bulwarks of constituticnal liberty,
and briefly justify each.” (Eh! Michty! but this last was pre-
pared by an essentially Scottish mind). Their task in general
history was as follows: 1. Write a short account of any four
of the following:—Dandolo, Jenghiz Khan, Charlemagne, Don
Carlos, Surajah Dowlah, Voltaire, The Medici. 2. Summarize
your knowledge of any one of the following: The growth of
Italy from 18309, the Congo State, the History of Poland,
the Hague Conference. 3. Write briefly on any four of the
following: The Aryans, the Suez Canal, the Monroe Doctrine,
the Edict of Nantes, Tyrants, Board of Control, the Com-
munists, the European Concert. 4. Add a note to explain
the historical importance of: Lutzen, Marathon, Byzantium,
Hapsburg, Plevna, Wagram, Crete, Sedan.

In English Literature, the following were the questions
asked of the candidates: 1. Name the authors of any four
of the féllowing, and give a brief extract of the trend of the
work you select: Utopia, The Tattler, The Rape of the Lock,
Endymion, The Princess, Lycidas, The Faerie Queen. 2. What
do you mean by the following ? Give a well-known instance
of each: epic, elegy, sonnet, tragedy, ballad, satire. 3. Give
an outline of the literary life of any one of the following:
Chaucer, Pope. Swift, Milton. 4. Trace the growth of the
novel; or, What are the characteristics of nineteenth century
poetry? 5. Where are the following quotations taken from?

Can you continue any of them ? (a) “ Full many a flower
is born to blush unseen.” (b) “A thing of beauty is a joy
for ever.” (c) “Water, water, everywhere.” (d) ‘“ Stone
walls do not a prison make.” (e) “Breathes there the man,
with soul so dead.” While one may not expect the average
Scotch lad to be familiar with Keats or Lovelace, or in a much
greater degree with Gray or Coleridge, it is a safe
bet that every one of the associates would know where to
find that last quotation, and could continue it.

———————
INSURANCE ITEMS.

Mr. J. W. McKenzie, Canadian manager of the Maryland
Casualty Co., of Baltimore, Md., left this city Monday for
the East. Mr. McKenzie will make a tour of the company’s
agencies, and expects to be absent about six weeks. He re-
ports gratifying progress in connection with the planting of
new agencies and business secured.

News was received to-day of the destruction by fire of
Messrs. Smith Bros.” saw-mill at Fredericton Junction. This
is the seventh New Brunswick saw-mill burned this year.
The property was insured for only $2,000, and the loss will
be about $10,000. The expectation is that the Messrs. Smith
Bros. will rebuild, and the majority of the other burned mills
have been or will be rebuilt. There is doubt, however,
about the Knight mill at Musquash, for the forest fires have
destroyed its source of supply. Indeed, the whole future of
Musquash village looks blue. The Dunn Brothers’ pork
packing establishment will be moved to Fairville, just out-
side the city of St. John, and the mill will not be built.
These were the employments of the villagers, and kept in
the vicinity 2 hun'red families. So far, only eight or ten
of those who lost their homes in the sweep of the recent
forest conflagration will rebuild and will devote themselves
to farming. The others will seek new homes and new em-

ployments.
— e

TRADE OPPORTUNITIES.

Imperial Institute, London, July 17.—An English house,
making essences, cordials, mineral waters, etc., would cor-
respond with Canadian firms prepared to take up sale of the
same. A company making colored prints, almanacs, show-
cards, etc., wishes to hear from Canadian dealers in such
goods. A firm with offices in Constantinople, Cairo, and
Alexandria is open to represent makers of goods in Canada,
suitable for the Turkish and Egyptian market.

—_————————

—On the afternoon of Tuesday last, the Montreal Trust
and Deposit Company held a special general meeting, at
which it was decided to increase the capital of the company
to $1,000,c00, of which $525.000 will be paid up in cash. The
board of directors has also’ been increased to twenty-one
members by the election of fifteen influential business men of
Canada, whose names will shortly be announced. This old
company will now occupy an exceptionally strong position,
and is reasonably sure to command a large share of business
throughout the Dominion.

———

—The latest monthly report of the Department of Trade
and Commerce of Canada is an interesting document. Tt
contains much information in the way of trade statistics.
Accompanying the report are a series of diagrams illustrat-
ing the remarkable growth of exports in certain commodi-
ties since Confederation year (1867) to date. Tt also con-
tains valuable reports from the Canadian commercial agents
in the West Indies, Australia. England, S. Africa, Norway and
France. We are told that the reports can be had free upon
application to the Department at Ottawa, and Canadians
who have friends or correspondents in England would do
well to procure such an illuminating publication to send
them. A comparative table in the report shows the growth
of the Dominion in material activity and wealth in periods
of ten years. :
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AMOUNT OF
AGGREGATE TRADE OF CANADA
With all Countries, 1902,

Compiled from Government Blue Books for the MONETARY TiMEs.

IMPORTS.

U. K. Great Britain and
Ireland'yiz, . oo 0o $49,435,388
British - Aftlcai s vo. s 15,806
so o Austealasiag .l os 157,237
*  East Indies .... 1,593,505
L ulane .. .. 171,141
¢ West Indies .... ' 1,531 152
Hong Kongov .. 5vn s 10,450
Newfoundland.......... 1,118,567
Other British Territory.. 5,844

EXxPORTS.

$117.320,221
3,842,070
2,940,247
47,137
506,086
1,974,379
28,477
2,381,082
30,921

Total British Empire..$54,039,090

$129,070,620

Argentine Republic.... ., $ 448623 $ 527,72,
Austria-Hungary ...... 241,382 3,287
Blghitaiins e 200 1,665,675 2,444,450
Braml su cvdieisvmsian e 466,609 496,006
Central American States 26,100 17,315
RIS G L S ey 13,494 68,279
L e e e 489,441 277,309
ORI S 0 Gt o 8,837 106,360
Dutch East Indies. .. . .. 706,794 s
R OB i sty 6,915,383 1,388,848
R < e T 10,919,994 2,692,578
TOOCH .. S i s s i a's 220,518 9,518
Hawall . ... o - & 15,292 16,921
Hayt 580800, 85 2,192 52,720
Hollsnd 00 N . 841,045 320,241
-
1 R e s 704,209 236,899
JapRR R OREER evesss 1,503,731 293,277
Mexion on i v v oo a Fo 109,334 82.605
Norway and Sweden.. .. 60,621 100,828
P RREEPER BT v ak i 19,498 45,793
Philippines ........... 7 9,757 45,547
Portsgalal o Coei e 138,519 105,495
147 T SRR e s 104,463 49,018
Beebierre . o oill 83,489 204,312
L IR 640,839 161,823
Spanish Possessions. . .. tonn 94.479
Switzerland.....,.:. ... 781.833 15173
LUTRRG e S 201,103 23,041
United States of America 129,794,147 71,197,684
iy ' Colombia S 23,310
Uragday saefiiaiiaor - 292,804 95,251
Venezuela T s 62,803 3,858
West Indies, American.. 263,687 477,476
) Cuban.... 264.689 649,115
5 Danish., . . 8,901 105,100
“ Dutch. . .. o 14,033
" French... . 228 25,639
All other countries , , | 15,626 68,227
Total, foreign countries $158,231,068 $82,569,666
GRAND TOTAL ......$221,270,158 $211,640,286

BRITISH EMPIRE.

ToTAL.

$166,755,609
3.857,876
3:097,484
1,640,642
677.227
3,505,531
38,927
3,499,649
36,765

$183,100,710

DESCRIPTION OF EXPORTS.
Butter and cheese, bacon and hams, wheat, wheat flour, fruit, oats,
pease, fishery products, animals, wood goods, leather.
Oats, hay, wood, flour.
Canned salmon, flour, boards, oil, spirits.
Wood, fish, manufactures, tobacco.
Breadstuffs, fish, coal, hay, vegetables, dairy produce, wood.
Breadstuffs, fish, dairy produce, vegetables, manufactures, lumber,

Flour. coal, animals, leather goods, provisions, wood goods.

OTHER COUNTRIES.

$ 936,765
244.669
4,110,125
962 615
43,415
81,773
776,750
115,197
706,794
8,304,231
13,614,572

230,036
32,213
54,912

1,161,286

941,108
1,797,008
191,939
161,449
65,291
55,304
244,014
153,481
287,801

802,662
94,479
797,006
224,144
200,991,831

23,310
388,055
66,661
741,163
913,804
114,087
14.033
25,867
83,853
$240,800,734

$423,910,444

Agricultural implements, planks and boards, spirits and wines,
Machinery and metal goods.

Animals, grains, fish, minerals, flax seed, spirits, wood goods.
Dry salted fish, wood goods, minerals.

Spirits, wines, fish,

Machinery, planks and boards, fish products.

Cotton manufactures, planks and boards, spirits and wines,
Coal, breadstuffs, fish, agricultural implements, seeds.

Breadstuffs, carriages, bicycles, lobsters, hay.
Breadstuffs, cottons, drugs and dyes, fish, apples, agricultural and
other implements, asbestos and other minerals, seeds, lumber,

Fish, lime, manufactures.

Fish and minerals,

Grain, fish, apples, agricultural implements, metal manufactures
seeds,

Breadstuffs, fish, manufactures, ships, wood manufactures,

Carriages, bicyles, fish, metal manufactures, planks and boards,

Cordage, manufactures, spirits and wines, wood goods.

Coal, manufactures, fish.

Fish, wood goods.

Carriages, metals and minerals, wood and manufactures,

Animals, flour, coal, cotton goods, boots and shoes, iron goods, butter,
potatoes.

Fish, wood, and manufactures.

Metal goods,

Cordage, metal goods.

Animals, grain and products, carriages, cordage, coal, cotton goods,
drugs, &c., fish and products, fruits, furs, bides, metals, machin-
ery, meats, seeds, whiskey and wood goods.

Fish, wood.

Planks and boards.

Fish, potatoes, planks and boards,
Coal, fish, hay.

Fish, butter, ships.

Provisions, spirits and wines.
Breadstuffs.

READER, v :
HANG THIS UP IN YOUR OFFICE.
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—The Victoria Board of Trade has elected officers as
follows: President, Mr. C. F. Todd; vice-president, Mr. S.
J. Pitts; secretary-treasurer, Mr. F. Elworthy.

otk

The liquidators of the Atlas Loan Company, of St.
Thomas, Ont., have applied for permission to bring action
against the Metropolitan Bank, to recover for the benefit of
creditors, securities valued at $91,001, which, it is claimed,
were given to the bank while the company was in an insol-
vent condition. They also want to recover the sums of $25,-
coo and $5,093 paid under similar circumstances.

——

—A merchant in a central part of Lambton County, Ont.,
writing on Saturday last to the Editor of this journal, gives
the following information on the subject of crop prospects
in that part of Southern Ontario: ‘“The weather is now fine
for the crops, which, taken all round, may be called good.
If favored with same growing air for a few weeks, it would
go far to make up for the comparatively cold season so far
experienced. We hope we shall have plenty of grain to
handle this year, and not a repetition of the last two poor
years. There won’t be much wheat hereabout, however, so
little was sown last year.”

- ——

—The case of Henry Graves & Co., engravers, of London,
Eng., against Mr. G. T. Gorrie, of Toronto, ih which the
former endeavored to restrain the latter from publishing
copies of the famous picture by Maud Earle: “What We
Have We’ll Hold,” has been decided in favor of defendant
by the Judicial Committee of the Privy Council of Great
Britain. This was in accordance with the judgment of three
Canadian courts from which the case had been appealed.
The contention of plaintiff was, that the picture had been
recistered under the Imperial Artistic Copyright Act, and that
this copyright extended to the colonies under the clause
“dominions of the Crown.” The defendant denies this, with
the above result.

—At the Ontario Crown Lands Department timber sales,
probably to be held in December, which promise to be the
largest held since 1885, seventy-five townships or about goo
acres of provincial land will be offered. Disposing of the
timber will make room for the advancing settlement along
the line of several new railroads—the Temiskaming &
Northern Ontario, the Bruce Mines & Algoma, and the
Central Canada. Since Confederation there have been
fourteen timber sales in Ontario, disposing of 10,818%2 square
miles. The largest sale was the north shore limits in 1872,
when 5,031 miles were disposed of but the price was the
lowest, averaging but $117.70 per mile. In 1892 633 miles
were sold for $2,315000, an average of $3,657, the highest
average received in any sale. In 1881, 1,379 miles were sold
for $733,675, or $532 a mile, while in 1887, 450 miles were
sold for $2,850 per mile. The last sale held was in September,
1001, when 309%4 miles were sold for $732.787, or $1,835 per
mile. In December, 1809, 360 miles were sold for $723,550,
or $2.010 per mile.

—_———-———

CLEARING HOUSE FIGURES.
The following are the figures for Canadian clearing houses for
the week ended with Thursday, July 30, 1903, compared with those
of the previous week.

Crries July 30, 1903 July 23, 1903
Montreal. e nysess $18,125,371  $21,538,948
TOronio: i vseat 12,758,823 14,204,293
Winnipeg....... AR 3,934,147 4,503,489
Halllfxi s vl cios PP R 1,544,715 1,677,669
BHanilton. . 2 o s s s 872,601 1,027.567
ST (1) R e B S AT 946,177 1,200,023
NADCORVEL oosirivscs neisssienas 1,450,085 1,666,388
NIRICOD coin' s vrnnnssemenionive 642,431 502,194
Ouebec S3aiiin et s 1,575,978 1,711,362
OAWE, - odnas ooy e dvian At s 1,608,421 1,969,275
Lontans i it 1o shenkiaey 724,133 898,580

$44,182,882  $50,899,788

Cheap Electric Power
Free Factory Sites

Low Taxation

PETERBOROUGH, Ontario,

offers the above and many more advantages to manufacturers who are looking for sites for their industries.

When looking over Canada a few years a representative of THE ROTHSCHILD BANKING HOUSE
STATED THAT PETERBOROUGH was destined to be one ot the greatest manutacturing centres

of the Continent on account of its Water Powers, Shipping Facilities anfi Natural Resources, Peter-
borough’s great industrial growth during the last two years shows the coming fulfilment of the Rothschild
prediction. Thousands of horse power are available for large or small users.

THE MUNICIPAL CORPORATION OF PETERBOROUGH

Are offering valuable inducements to responsible manufacturing concerns locating there.

Low Freight Rates to Manitoba. —

Low Export Freight Rates.

PETERBOROUGH is on the Canadian Pacific Railway, Grand Trunk Railway and the Trent Canal.
Is seventy miles east of Toronto on the route to Montreal and Ottawa, on the main line of the Canadian
Pacific Railway ; the Grand Trunk Railway has several branch lines radiating therefrom; the Trent Canal,
now rapidly approaching completion, will connect Georgian Bay and the Upper Lakes with Lake Ontario,
by short route navigation to the seaboard—a steam tug canal with barges three times the capacity of those

of the Erie Canal

Has, with its suburbs, a growing population of 15,000.
secured many new factories, three of which are the largest of their kind in Cana 1a.

Peterborough has recently
Apply to

The CENTRAL ONTARIO POWER CO,, Limited

J. ALEXR. CULVERWELL., Managing Director,
Head Ofee—Corner George and Hunter Sts, PETERBOROUGH. — Address Branech Office—9 Toronto St., TORONTO.

s
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The following Brands
manufactured by. . .

The AMERICAN
TOBACCO CO.

OF CANADA, LIMITED

are sold by all the leading wholesale houses

——CUT TOBACCO—

OLD CHUM MEERSCHAUM
OLD VIRGINIA

—CIGARETTES—
SWEET GCAPORAL DERBY
YILDIZ MAGNUMS

Dardanelles

Pure Egyptian Cigarettes.

Tue gross earnings of the C.P.R. for
the month of June last were $4,152,610;
working expenses, $2,006,555; net profits,
$1,246,055. In June, 1902, the net profits
were $846,737. For the eleven months
ended 3oth June, 1003, the figures are as
follows: Gross earnings, $43,057,373;
working expenses, $28,120,527; net profits,
$15,836,845. For eleven months ended
June 3oth, 1002, there was a net profit of
$14,085,012.

- Commercial,

MONTREAL MARKETS.
Montreal, 20th July, 1903.
Ashes.—Business continues of limited
proportions, but receipts are so small
that high-level prices are maintained, and
$5.60 per cental could be realized for
first pots of good tares. Pearls are very

scarce and are wanted, but in absence |

of any recent business it is very hard to
determine a quotation.

Dairy Products.—The butter market
rules about steady at last week’s prices
under fair demand. Finest to fancy
Townships creameries are quoted at 1834
to 19¢. per 1b., with prices ranging down
to 15¢. for good dairy. Cheese is rather
dull and heavy, and Quebec makes are
notably easier at about 834 to 8%c.
Town%hips are quoted at 9%4 to 934c., and
Ontarios at 934 to 9jgc. Cheese exports
last week were figured at 102,048 boxes,
being 36,800 less than same week a year
ago. Of butter there were exported
17,870 packages, as against 28,117 pack-
ages at same date in 1902.

Cements and Firebricks.—Importations
of German and Belgian cement are still
being hurried in, and in great quantity.
For the week ending to-day, the figures
are 49,075 bags and 8,140 bbls. Of Eng-
lish cements, receipts for the week are

1,540 bbls. Importations of firebricks
are 160,000. A good steady business is
being done at firm prices in both.

Dry Goods.—City retail trade is quiet
at the moment, but in wholesale circles
travellers are reported as sending in
good orders from country districts, and |
the warehouses are all busy already with
the despatch of fall goods. It is under-
stood to be practically settled that prices
for all lines of cotton goods for next
spring’s trade will be further advanced,
and circular advices to this effect from
the mills are looked for next week.

Groceries—Sugars are down again, the
local refineries advising a cut of 10c. a
cental in all grades to-day, making pres-
ent factory prices for standard granu-
lated 4.15, and yellows from $3.40 to $4,
in bbls.; bags s5c. less. This reduction
is largely due to the fact that importa-
tions of Russian refined sugars have
been somewhat free of late.  Country
dealers have been rather bare of stock,
and the demand has been very brisk, the
refineries having had all they could to
keep up with orders, but matters are
now a little quieter in this respect. There
1s comparatively little doing in molasses
Just now, but quotations are stiff at 38
to 30c. for goods of last year’s crop, and
some importers ask former figure in
quantity. Of new crop there is practically
no stock here. Prices for new pack of
tomatoes and corn have not yet been
established. A sale of 4,000 cases of gal-
lon apples to Europe is reported.
A cable relating to China green teas,
just to hand, reports an easy market,
with prices in buyers’ favor. Foochow

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

= Full Government Deposit Paid.

President:
ALEXANDER SuTHERLAND, D.D., Toronto,
Vice-Presidents :
H. N. Batg, Ottawa, Director Bank of Ottawa.
W. S. Dinnick, Toronto, Vice-Pres. and Mng.~
Dir. Standard Loan Co.

A. G. C. DiNNICK, - Managing Director.

This Compan‘y
the Treasury o

having deposited $30,000 with
the Ontario Government, has
been duly licensed to transact the following
classes of Insurance: [ance
Personal Accident Insur-
Sprinkler Insurance

Elevator Insurance

Boiler Inspection
Boiler Insurance
Consulting Engineers

The patronage of the public is respectfully
requested. orrespondence with Insurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration.

Chief Engineer, - - - A. M. WICKENS,

Superintendent of Agencies, - J. G. Beam.

HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,
BRANCH OFFICES :

MONTREAL,

Temple Building, - Jue.
5 Rir - HawmiLToN, (bnt.

43} King Street W.,

MERCHANTS
FIRE INSURANCE COMPANY.,

Head Office—Contederation Life Building.
4 Riochmond Street East, - - TORONTO,

Agents wanted in all unrepresented districts.

Geo. H. Hegs, President.

Joun H. C. DuraAM, General Manager.

T. KiNNEAR, Vice-Pres,

COAL]

WRITE FOR

JAMES H. MILNES & COMPANY,

TORONTO,

Head Office, 86 King St. E. |

The Very Best
Grades of

STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipmerts made Direct from Mines to any Point in Canada

COKE

QUOTATIONS

| Doeks, Foot of Yonge St.

THE TRUST

& LOAN CO.

OF CANADA.
TO BE DISPOSED OF:

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,
corner Toronto and Adelaide Streets.

Apply to Commissioner.
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orders for China blacks are being placed
on about the same basis as last year.
Ceylons and Indians are reported firm,
with a somewhat short crop, but quality
is said to be specially good. Ceylon
greens are selling freely. The Japan
market is on about the same level as last
year, good mediums being quoted at
18¢c., and common at 16c. per pound.

Hides.—No change is reported since a
week ago. Dealers are generally paying
8Vc. per lb. for No. 1 beef hides. Calf-
skins are still quoted at 11 and 9c. per
Ib. for Nos. 1 and 2 respectively. It is
expected lambskins will be advanced next
week to 40 or 45c. each.

Metals and Hardware.—The week has
not developed any specially new features.
Heavy metals are quieter, but in general
hardware there is quite a good movement.
Some moderate transactions are reported
in Summerlee pig iron at $21 for No. 2,
.selected; of Gartsherrie and Eglinton |
there is some stock here, $21 being
quoted for the former, and $20.50 for the
latter. For English iron, $18.75 is quoted,
but fair lots could be done at fifty cents
less. Bars rule steady at $1.05 to $2.
Scotch boiler plate from stock is quoted
at $2.10, but some fair orders for import
are said to have been placed at something
less than $2; American boiler plate
would cost $2.20 to $2.25. Sheets are not
quotably lower, but holders seem more
anxious to sell. Tin, lead, and copper are
not specially changed.

Oils, Paints and Glass.—Business is
hardly so active as it was, though a fair
movement for the season is reported.
As anticipated last week, there has been
a decline in linseed oils, and it is re-

|

ported boiled has been quoted as
low as 53 cents. We quote, as
follows: Single barrels, raw linseed

oil, 51 to 52c.; boiled, 53 to 54c.; net 30
days, or 3 per cent, for 4 months’ terms.
Turpentine, 73c., single barrel. Olive
oil, machinery, goc.; cod oil, 35 to 37%c.
per gallon; steam refined . seal, 50
to 55c. per gallon; straw, do., 45 to 47c.;
castor oil, 7% to 8c., for machinery;
pharmaceutical ditto, 8/ to gc.; lead
(chemically pure and first-class brands)
$5 to $5.15; No. 1, $4.75 to $4.874;
No. 2, $4.50; No. 3, $4.12%%; No. 4, $3.75;
dry white lead, 474 to 434c. for pure; No.
1 ditto, 4 to 4%c.; genuine red ditto, 4%4-
4%c.; No. 1 red lead, 4c.; putty,
in bulk, bbls., $1.80; bladder putty in bar-
rels, $1.90; ditto, in kegs, or boxes,
$2.40; 23-1b. tins, $2.55; 12)%-Ib. tins,
$2.65. London washed whiting, 4oc.;
Paris white, 75 cents; Venetian red,
$1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; Paris
green, 14c¢. in bulk, and 15¢. in 1-1b. pack-
ages; window glass, per 100 ft., $3.50 for
first break; $3.70 for second break, and
$4.20 for third break; per so feet, $1.05
for first break; $2.05 for second break.

—_———————
TORONTO MARKETS.

Toronto, July 3oth, 1903.

Chemicals, Drugs, etc.—The compara-
tive firmness in quinine, opium and mor-

! this time of the year is passing; other- !

Flour and Grain. — Practically  no
change has taken place in the flour and
grain market since last report, and quo-
Little business

phine continues. In these items in the

local market, a fairly good business for

! tations remain the same.
is being done in wheat or other grains,
while flour, millfeed, oatmeal, etc., keep
in fair "demand.

wise, trade is a little on the dull side.‘
Prices, however, keep up well. The New
York market for drugs at the present
time is quiet. There was less demand
from the large buyers of quinine. Some
little export demand for opium is being
manifested, but only a very small job-
bing business is reported. Manchester

Fruits and Vegetables. — Wholesale
fruit merchants report a heavy week,
with large quantities of raspberries and
advices recently to hand spoke ot a dull oshiex. Tomite: Ve IRl .Red ShY Uim
Jeana for  chenvicats id Gidat ‘Brivain. ] currants and'huckl-ebcrncs‘ rather

| scarce and a little higher priced. Apples
in baskets are becoming more plentiful,
and sell at 20 to 25c.° Cucumbers are
easier, at 20 to 35c. per basket. Cali-

are

Dry Goods.—As may be expected at
this time of the year, the wholesale
houses are a little quiet just now, though
no complaint can be made as to the| fornia fruits are not particularly plentiful
amount of business being carried through. | just now. Plums and peaches are firm,
Prices in practically all lines of dry goods | but large quantities are expected shortly.
remain very firm. Watermelons sell freely at about 25 to-

PREPARED TO ISSUE WITHop 7

CONTRACT, OFFICIAL,
JUDICIAL, FIDELITY

L

WEARE DEL4y

U.

THE UNITED STATES FIDELITY=GUARANTY CO0.

OF BALTIMORE MD.
KIRKPATRICK AND KENN#RD

anagers for Canada.

6 COLBORNE ST. TORONTO., Phone M4738

Gain of Fifty (50%) per ct.in MAY over 1902 |

This indicates
Satisfied Policy-holders, Capable and Energelic Representatives.

and Appreciation by the Public of the Unexcelled Surplus Earning Power
of the Company.

A copy of our last Annual Report, which has been so well received by
our Policy-holders, our Agents, and the public generally, will be sent on
application to the Head Office, or any of our Branch Offices, as follows:

Head Office, WINNIPEG, Manitoba. St. John, N.B.: 74 Prince William St.
Montreal : Mechanics’ Institute Building. | Vancouver: Inns of Court Building.
Toronto: 18 Toronto Street, Calgary : Norman Block.

Great-West Life Assurance G.

Confederation
Wife

ASSOOIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.

W. H. BEATTY, - - President.
W. D. MATTHEWS, FREDERICK WYLD,
SMACDONALD, ViceePresidents. ; g MACDONALD,
Aetuary. Managing Director.
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S O e T A T DI TSR0y
W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies. .

FOUNDED 1825.

@
Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash $22’000'000

Assets Exceed
rire risks accepted on almost every description
of insurable property.

Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronte Agent.
Agents wanted throughout Canada

e

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,
WATERLOO, ONT,

HEAD OFFICE, .
Total Assets 31st Dec,, 1900 ........%361,861 03
Policles In Force In Western

turio over ........... w 25,000 00
GEORGE RANDALL, WM. SNIDER,
President, Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager. Inspector

THE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Ont.
Results of 1902.

BURBIN IS SRS 0 o T $ 4,898,538 oo
Incrensel ) k. 1t per cent,
TOOOMIE I8 OOR, 14 45 vn sidtin s’ Fe i $182,171 45
Increase 15 per cent.
Assets .. ., 05,516 60
Increase 14 per cent,

i 14 R

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

OUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturin‘g risks that come up to
our standard.

—

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY}

The most useful busi-
ness book of thisageis

MURRAY’S

Showing interest on
all sums from $r.00
to §10,000 at % per
cent. rates from 2}
to 8 per cent. for 1

1111 et
Tal] I BS | B.W.MURRAY,

Accountant’s Office,

Revised Edition. Osgoode Hall, Toronto,

—Onward and Upward—

EAGELSIOR LIFE INSURANGE GO.

Head Office, - Toronto

Assets. Income. Ins. in Force.
.. $608,577....9243,181... .$5,170,816
87,279.... 29,739.... 1,231,750
Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN,
Secretary. President.

1902 ..
1892

teeane

THE,.... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.,

e

INSURANCE COMPANIES

Encuisu  (Quotations on London Market)

ESTABLISHED 1858
Managers and Underwriters

b
No. y o - |
‘o | Yearl aglE Last
Shares 1)ivi-y Name or Company .“_’% S-'E Sale
qu‘a{'l:t' dend. 85 E S July 10
Stock. # <
% :

250,000 8 ps|Alliance............ 20 | 21-5| 10§ 11
50,000 C.UnionFL.&M | 50| 5| 51t g2
200,000 Sg} Guardian F. & L. . 10| 5| of 10}
35,862 20 |London Ass. Corﬁ. 25 | 24| 53 55

10,000/ 174 |London& Lan.L..| 10| 2| 9 g}
89,155 24 London & Lan. F., | 2 23| 20 21
245640| go |Liv. Lon, & Globe.. |S 2 | 45% 464
30,000/ 30 [Northern F. & L... [100 | 10 | 76 78
110,000/ gops (North Brit. & Mer.. | 25 | 6} 38 30
53776 35 |Phoenix.......viess 50| 5 zg 36
125,234| 633 |Royal Insurance.... | 20 | 3| 48} 404
10,000 .,.. |Standard Life...... O ey L,
240,000 8/6ps|Sun Fire........... 10 | 10 | 10§ 11}

Par
London
RAILWAYS ;alsu‘i Tuly 10
Canadian Pacific $100 Shares, 3% ....... $100 [126} 127
C.P. R. st Mortgaé'c Bonds, 5%........| .... [100 111
do. 5o year L. G. Bonds, 334%...... .. [v03 108
Grand Trunk Con. stock................ 100 | 108 108
5% perpetual debenture stock.. ..., eor (134 137
do. Eq. bo.ds, and charge6y...... . |123 126
do. First preferences...... ....... 10 112 113
do. Second preference stock 3}.....| .... | o8} 93
do. Third preference stock........ RE8y T R
Great Western per 5% debenture stock.. | 100 | ... ..
Midland Stg. 1st mtg. bonds, 5%....... 100
Toronto, Grev & Bruce 4% stg. bonds,
I ORGRERL T, e, 100 (1c6 108
London
SECURITIES. kv 155
Dominion 5% stock, 1903, of Ry. loan......... 101 103
do. 4% do 1904, f, 6. 8. 101 10§
do. % do 1910, Ins, s 104 106
do. -g% do. Inms. stock,,..... 101 10§
Montreal Sterling 5% 1908......... 100 102
Oy B R L ..| 106 102
do. 187&,, oy, T 100 102
City of Toronto Water Works Deb., 1906, 6%..| 100 107
do. do. gen. con. deb. 1920, §%..| 108 110
do. do. stg. bonds 1928, 4%..| 100 102
do. do. Loca Imp. Bonds 1913, 4%..| 99 101
do. do. Bonds 1929 3;%. .| 97 oo
City of Ottawa, Stg. 1904, 6%..| 101 103
City ot Hamilton Debs. 1934 5§%..| 102 104
City ot Quebec, con., 1908, 6%..| 101 103
do. do. sterling deb. 1923, 4%..| 101 w3
City of Vancouver, 1931, 4%..| 101 103
do. 0. 1932, & 101 103
City of Winnipeg, deb. 1914, §%..| 105 To07

THE

Ontario Aceidont and T

Lioyds Plate Glass £ DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident
Accldent and Sickness Combined, Em: loyers’,
Elevator, General and Public L.iab lity.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO

fha London Life Insurance Go.

Head Office, LONDON, Ont.
JOHN McCLARY, President
A. O. JEFFERY, O.C,, LL.B., D.C.L., Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class com panies.

MONEY TO LOAN on Real Estate security at
lowest current rates of interest.

Liberal Terms to desirable agents.
JOHN G. RICHTER. 3 MANAGER

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid, - - $3,250,000 00
Business In force, over - $66,000,000 00
Assots - - - $628,690 16

Hon. Joux Drypex,

Gro. GiLrizs,
President.,

Vice-Presidert.
H. WADDINGTON, Sec'y and Man. Director.

Establishod 1824

The MANCHESTER FIRE

Assurance Co.

Head Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary,

Asseots over_.$13,000,000

Canadian Branch Head Office—TORONTO.,
JAS. BOOMER, Manager,
T. D. RICHARDSON, Assistant Manager,

Smitn & MacKenzie

Toronto An'e'“"}Josnm Lawson.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Oanada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager,
W.& E. A. BADENACH, Toronto Agents

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,

Tota Net Assets $ 310,377 57

Amount of Risk 16,231,751 0o

Government Deposit 35,965 00
JOHN FENNELL, - - - . President.

GEORGE C. H. LANG, - Vice-President,
W. H. SCHMALZ, - - Mgr.-Secretary.

JOHN A. ROSS, Inspector,
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MUTUAL FIRE

STANDARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
‘WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
“Commercial Publishing Company.

Our classified lists of all Trades and Professions are

up~
Estimates given for every description of advertising,
«envelope or wrapper addressing, and circular distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduect,
LONDON, E.C., Eng.

THE INVESTOR’S CHRONICLE.
The -British Monthly Finanecial Review

in addition to signed articles by leading expert_writers
gives a complete review of the world’s Financial Press.

Unique and Reliable Enquiry Facilities by Coupon
with regard to British Investments and Transvaal
Mines. A competent staff gives undivided attention to
#his work.

Annual Subscription tor Canada:

TWO DOLLARS PER ANNUM.
Tower Chambesr, London Wall, London, E.C.

.Nationc:tT Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. [s
'read by bankers, capitalists, investors,
tetired merchants. If you want to
‘reach a good class of buyers and the
moneyed and investing public, advertise
fothe National Banker. Sample copies
ree. Advertising rates on application

St tells the circulation of all the newspapers.,
St tells the circulations correctly.
§tis revised and reissued four times a year,

Price Five Dollars.
Delivered Carringe Enl da.

30c. Bananas are quoted at $1.50 to $2.50
per bunch; cocoanuts at $3.75 per sack;
late oranges at $4 to $5 per case; pine-
apples at $3.25 to $4 per crate; Cana-
dian tomatoes at 75c. to $1.10 per basket;
beans at 30 to 35c. per basket.

Hardware.—Shortages still exist in
some articles, such as poultry netting,
cut shingle nails, and some lines of hinges !
and bolts. Business is still very active
and prices very firm, for all lines of
seasonable goods. Metals are in good
demand and the easiness of pig iron
of two or three weeks ago seems to have
passed away.

Hides and Skins.—The supply
demand for hides in this market are both
about normal. Lambskins and calfskins
keep fairly steady in price. Tallow is a;
little easier’ owing to accumulation of
stocks. A fairly good movement is going
on in leather.

and

Live Stock.—The run of cattle at the
market this week was light, and as the
demand for the most part was good,
they were disposed of easily and quickly.
Prices were well maintained, and in some
cases inclined higher. Especially was this
the case in export cattle. Extra choice
fetched $5 to $5.20 per cwt, ordinary,
$4.60 to $4.00. For butchers’ cattle, too,
the feeling was firmer, at any rate for
the really good specimens. For others
the demand was only middling, as usual.
Not many stockers and feeders were
wanted. The milch cows, of which there
were not many offering, brought about
$30 to $50 each. Receipts of sheep and
lambs were moderately large, but trade
was brisk. Prices were steady with a
firmer feeling. The price of hogs went
up sharply by about 45c. per cwt.

Provisions.—Stocks of butter are ac-

demand for export. Prices are easy, no
great change in them has taken place.
A dull market exists for cheese. The
quantity of eggs coming in is consider-
able, but the quality of a large proportion
is poor. A better tone prevails in the
hog market. Hams and other smoked
meats are in very good demand, owing
to the warm weather. Prices are very
firm.

Wool.—A little better export enquiry
for fleece has developed of late, ang
prices rule a little firmer. The clip is
reported to be smaller than usual this
year. Pulled wools are in fair demand,

cumulating somewhat owing to heavy de-
liveries and the comparative absence ofl

What Probafe
Reveals

Hundreds of men deemed wealthy
die every year poor, leaving their
families penniless.

To avoid so great a calamity take out
a policy, while in good health, in

Head Office - WarerLoo.On.

e

OF CANADA

Its policy - holders
Company, elect
control its funds,
the profits.

constitute the
the Directors,
and receive all
A policy in it pays.

The Mctropolitan Lif

INSURANCE coO,
OF NEW YORK,

““The Leading Industrial Company of America."
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of]the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every .
minute and ‘a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.

THE

METROPOLITAN offers remunerative employment to an

honest, capable, industrious man, who is willing to begin at he
bottom and acquire a knowledge of the details of the business,
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in

the field in the gift of the Company.

It is within his certain

reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities,

BRANCH OFFICES IN; CANADA
Hamilton, Canada—Canada Life Building—cor, King and James Streets—W, C,

Niles, Supt.

London, Canada—Masonic Tempie Bldg., cor.
John Rothwell, Supt.

Richmond and King Streets—

Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
. “ Provincial Bank Bldg, 7 Place D'Armes~H. H. Decelles, Supt.

Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Stroets—

G. K., deKappelle, Supt.

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. ], Payette, Supt

Toronto, Can.—Confederation Bldg., Yonge St —J. E. Kavanagh, Supt.
= Dominion Chambers, 449 Spadina Ave.—Henry Nowning, Supt.
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The Government Report Shows

That the Canada Life Assurance Company had a larger
amount of New Business paid for in Canada in 1902 than
any other native Company. In this, as in other respects,

the Repor places

The Canada Life First.

WCS[Crn Inco{ggf&ted Fire
and
| Even among the many record-breaking years the Sun

1 Life of Canada has had, 1902 takes a place in the front. Assurancc CO. Marine

Busi ritten in 1902, ,685,686 22.
usiness written in 1902, $15,685 22 L] B ok oon e
Toronto, Assets, over . . . 3,333,718 00

l |EE Iosurance Company Ont. Annual Income . . 3,536,035 gp
of America. S ol B DI .

Hon. GXOROGX A, OOX, President,
GEORGE SIMPSON, Resident Manager, J.J. KENNY, Vice-Pres. & Managing Director, 0. 0. FOSTER, Secrctary.

WM. MACKAY, Assistant Manager.

MUNTZ & BEATTY, Resident Agents.

i [ rse | BRITISH AMERICA
THE
chcral Lifc ¥ ¥ Assurance Co’y
Head Office, TORONTO. +  FIRE AND MARINE

Cash Capital - . - $1,009,000.00
+++— Assurance Co. Ry R o g

Losses Paid (since organization) $22,527,817.57

HEAD OFFICE, - - HAMILTON, CANADA.

DIRECTORS :

Onpital and Assets....................corrmeemn. crerrennenn. 82,512,387 81
Sn:plu:o Policy-hold 1:037:647 33 HON. GEO. A. 00X, President. J.J. KENNY, Vice-Presidens,
Paid to Policy-holders 1902 .......cccoen....... 201,411 68 Hon. S, &bWo?ib E. W, Cox, 'r?‘os. Long, joh}l; l;‘os;h;. !lc‘c LID,
ert Jafiray. Augustus Myers, . M. Peliatt.
Most Desirabje Poliey Contracts. Fbiy s,

OAVIDDEXTER, - . . President aid Managing Director,

J. K., McOUTOHECN Sup't of Agencies.

o

THE

[ Phenix Assurance Comoany, ||| «“Perfect Protetion Poticy”
NDG THE CROWN LIFE

OF LONDON, Eng.
INSURANCE COMPANY.

! Established - 1782,
| LOSSES PAID, - - - $100,000,000

§ = HEAD OFFICE, -« TORONTO

h ; 1S MOST ATTRACTIVE. _— GET PARTICULARS.,

PATERSON & SON 164 St. James St.,

H
{ Chief Agents SIR CHARLES TUPPER, Bart. G.C.M.G., G.B. «  PRESIDENT.
For the Dominion, MONTREAL. JOHN CHARLTON, MP. - - - - . .. .. VICE-PRESIDENT.

GED, H ROBERTS, = o o o oyar o wive MANAGING DIRECTOR.
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ESTABLISHED 1809.

REPORT FOR 1901—

Fire Premiums .....

S versee $10,026,410
Income Lite Branch ...

5,528,650

. $1555506c
.. $76,607.960
7,980,462

Total Revenue .

Total Assets
Canadian Investments

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and Is the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street East,

TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
¥, E, MAULSON, . . . + Insnector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Distriocts.

FOUNDED A.D.
1710

LI LI L L L LY

|
R
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NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M lLambert

Established 1825.

: Assurance Co.
Hea(ln%:g?rfrgrsgaﬂa e Edinburgh.

$51,794,362
15,500,000

Invested Funds......cccoovesvnees
Investments, Canadian Branch....

Assurances eftected on first-class
lives ‘“Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY

Available Assets......c.cccaene-esssesisnesressasee $61,187,215
Investments in Canada.. ...... cccecseecseene 5 s

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
?'gA}sbI%glngHOMPSON }Joiut Resident Managers
WILLIAM JACKSON, Deputy Manager.

Standard Life|

VMContinued
g Progress

-

During the last
years the North m::r‘i:
can has made marvellous
strides in all Dep,
ments tending to its
building, which © am
readily be seen by
following figures, show.
ing a comparison of

Three SEPTENNIAL Periods

A strong progressive Canadian Compan giving
excellent returns to its policy-holders, t erefore
making it a desirable Company for agents to
represent. Three active agents wanted.

North American Life

Assurance 00., Eomeoms:

TORONTO, Ont.
. L. BLAIKIE

Year Cashincome Assets Policies in force i1
ity AT s ——e

W8r i $ 39613....$ 88,763.... $ 1,221,953
1888...... 2(!3,6():‘ .. 666,919.... 7.9:7:7 >
1895...... 58:,3;;3_ .. 2,300,818.... 15,779,385
1902..... 1,270,840.... 5.0!0.313. <ot 39,929,96%

il

y PRESIDENT
L. GOLDMAN, A.I A, F.CA,, - MaN.-Dxgr_

ESTABLISHED A.D. 1720.

[ ONDON  AGSURANGE

Head Office, Canada Branch, Montreal.
Total Funds, $20,000,000

FIRE RISKS acsepted at current rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

NATIONAL LIFE

ASSURANCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO

Something Really’ New

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ) Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

in LIFE INSURANCE.

THE!

ADJUSTED  INDEMNITY POLIGY

Tice
LISSUED BY,

The NORTHERN LIFE

Assurance Company

has no equal
It gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.
JOHN MILNE, Managing Director.
Head Office, - London, Ont,

who can write from $10,000
to $100,000 of business in a
year, if they wish to secure a
good agency, will find it to
their advantage to communi-
cate with THE ROYAL.-
VICTORIA LIFE INSUR-
ANCE CO. Liberal Com-
missions Paid. A good
opportunity for new men to

enter the business. All cor-
respondence confidential if
desired.

Address The HEAD OFFICE, Montreal

$
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RIGHT and FAIR

THE right plans of Life Insurance, honest
in purpose, correct in principle; fai
methods.ofp(ée.a’lmg with poli;c)y-ho ders a::xl:i
agents, ’Tl‘parg?l i]n treatment, just in settle-
ments—all cardinal aims of the mana

of the UNION MUTUAL.  &cment

UNION MUTUAL

LIFE INSURANCE Co.
Portland, Maine.
Frep E. RiCHARDS, ARTHUR L. BaTk:
President. Vice-President.

Good .Agents always welcome ; satistactory
territory open for men of that stamp.

ADDRESS :
HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,
For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

1
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PHENIX.-..

Insurance Compan
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

Rl 2

s

%

Life Insurance Men

@,

e’



