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BAN K MONTREAL

(ESTABLISHED 181%)
. 'INC(’RPOI(A I7ED BY ACT OF PARLIAMENT

CAPITAL (allpaldup) - =- = ~ = = -

-- 14,400,000 00

REST, -. - = = = - = =« = =~ - 12,000,000 00

UNDIVIDED PROFITS, - - - = - - - =« 1,070,735.06
HeAD OFFicCe - MONTREAL

BOARD OF DIRECTORS:

Rt. Hon, Lord Strathcona and Mount Royal,

G.C.M.G., G.C.V.0., Honorary Pres:dent.
Sir Edward Clouston, Bart., Vice-President,
Sir William Maecdonald, James Ross,

Sir Thomas Shaughnessy, K.C.V.0, Davld Morrice,
A. Baumgarten, H. V. Meredlth

, R. B. Anxus, Premdent
E. B. Greenshields,
Hon. Robt. Mackay.
C. R. Hosmev,

Sir Edward Clouston, Bart., General Manager.

H. V. Meredith, Assistant General Manager.
“A. Macnider, Chiet Inspector and Superintendent of Branches.

Superintendent of Branches Superintendent of Brchs
C.: 5weeny ’{ British Columbia W.E.Stavert, { Maritime Provinces

F . J. Cockburn, Superintendent of Branches Province of Quebec.

E. P. Winslow, Superintendent of North West Branches.
~F J. l-lunter, Inspector Ontario Branches.

. D. R, Clarke Inspector Maritime Provinces and Newtoundland Branches, |
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IN CANADA. -
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IN- NEWFOUNDLAND: .
ST/ JOHN'S, BIRCHY COVE, GRAND FALLS.
IN GREAT BRITAIN:
LONDON, 47 Threadneedle Street, E. Covrrenn ¥, WiLLiaMs TAYLoR, Mgr,

IN THE UNITED STATES:
R. Y. HEBDEN

’ :- w YORK W. A. BoG tAgenis, 64 Wall Street, CHICAGO. SPOKANE.
- e T Momuxux ‘ .

© . - IN MEXICO:
MEXICO, DF.

: BANKERS IN GREAT BRITAIN :
'\«London—-lhe Bauk of lngland, The Union of London und Smith’s Bank, Ltd,,

. London County und Westminster Bank, Ltd,, The Nationa]l Provincial Bank of
. 'England, Ltd,

‘ Liverpool—’l he Bank of Lwerpool Lad,
pot,land-—The Bntlsh Linen Bank and Branches

.- BANKERS IN THE UNITED STATES:

New York—-’l‘he National City Bank, National Bank of Commerce in New York,
“Natioual Park Bank,

“Boston —Tho Merchantl National Bank

Lo Buffalo—Thc Marine ‘National Bank,

. San’ lnncluo—heo First Nsional Rank.
i The A-glo lnd Lovdon and Netiena!

{ HEAD OFFICE - SHEEBROOKE, QUE,

The Canadian Bank

of Commerce

PAID-UP CAPITAL ..

$10,000,000
REST - oot - - 8,000,000
HEAD OFFICE - - - TORONTO

BOARD OF DIRECTORS:

ﬁf?mmd Walker, C.V.0., LL.D., D C.L. Presldent 7. A Lash Esq., K.C., LL.D., Vice-Pre
Hon. Geo. A. Cox on. L. Melvin Jones
John Hoskin, Es% K.C., LL.D Hon W. C. Edwards

Wm. McMaster, Esq,
Robert Kilgour, Wood, Esq.

Robert Stuart, Esq

R.
Jose h W. Fla.velle. Esg., LL,D. Hon, 3. M. Gibson, G. F. Galt, Ksq.
Kingman, Esq. K.c. L.D.
ALEXANDER LAIRD - = .

Genoral Manager
A. H. IRELAND, Superintendent of Branches

BRANCHES IN EVERY PROVINCE OF CANADA AND
IN THE UNITED STATES AND ENGLAND
Montreal Office, H. B, Walker, Manager
London (Engimand) Office, 2 Lombard Street, E.C
H. V. F. Jones, Manager
New York Agency, 16 Exchange Place,
Wm. Gray and H. P. Schell, Agents
Mexico City Branch—Avenida San Francisco No. 50--J. P, Bell, Manager
This Bank transacts every description of Banking Business,
including the issue of Travellers’ Cheques, Letters of Credit and

Drafts on Foreign Countries, and will negotiate or receive for
collection bills on any place where there is a bank or banker.

‘Union Bank of Canada

"M Paid-upiCapital® [- -  § 4,762,000
Rest and Undivided Profits - 3,591,000
Total Assets (Over) - 57,000,000

LONDON, ENGLAND OFFICE,
51 Threadneedle Street, E. C.

A Branch of this Bank has been established in London, Eng-
land, at No. 51 Threadneedle Street, E.C., where Letters of Credit .
and Drafts payable at all important points in Canada and the
United States, can be purchased, and Money Transfers arranged.

A Visitors’ Room is provided for the convenience of clients of
the Bank when in London, to which their mail may be addressed.

Correspondence solicited.

. F. W. ASHE, Manager.
London Bravch = &\ ¢ HART.SMITH, Asisart Manager,

EASTERN TOWNSHIPS BANK

ICAPITALZ83,000,000 RESERVE FUND, $2,250,000

SEE————

WITH OYER EIGHTY BRANCH OFFICES IN THE PROYINGE OF QUEBEC

We offer Facllities Possessed by
NO OTHER BAI\TK IIN CANADA
FOR
COLLECTIONS AND BANKING BUSINESS GENIMLLY
IN THAT IMPURTANT TERRITORY :
AR

BRANCHES IN

RPN * oo«

IANITOBA. ALBERTA and BRITISH COLUIHA
' CORREST INUENTS ALL OVER THE WORLD' ‘

Te
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Canadian Subscribers 1$2,00 per annum
British and Foreign  « - . . 104, 6d. per annum
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RATES FOR ADVFRTISING

Ten cents _pe'r line solid nonpariel measure,

Liberal contracts made for.display advertisements or notices in
eadiuz matter columus,

Advertigers by contract desirous of maklug changes in the
edverti ts are requested to do so not later than Wednesday
of each week. .

Notice to discontinue any advertisement or subscription to the
paper will not receive any atteution unless sent in writing to the
Office of Publication.

S. B FOOTE & CO. Publishers and Proprletors.
Registered.

TELEPRONE, MAIN 1169, BraveR HALL HILL

Ontario Representative,
The J. 8. Robortson Company,
162 Bay Stract, Toront0.
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CANADIAN LIGHT & POWER COMPANY
PURCHASE ANOTHER COMPANY.

THE Canadlan nghL & Power Company
haveé just” purchased the” Saraguay: Electric &
Water Company, thereby increasing their hold
upon the eléctric light business of the city.
It is stated that there was considerable com-
patition among the various electric'light com-
panies as to whom should obtain control of the
Saraguay Company, but the Canadian Light
& Power Company were successful.  This
purchase gives the Canadian Light & Power
Company a considerable hold upon the power
business throughout ‘the city and adjoining
municipalities; and was in every sense of the
word- a desirable move on their part.

. The acquiring of the new company not only
gives them many valuable customers in various
parts of the city and the neighborihg suburbs,
but it also means ‘that the profits from this
business will be much greater under the Cana-
dian Light & Power auspices than they were
under the Saraguay Company. .The latter
generated their power from a steam plant but
in future the customers will be supplied by
electric power from the plant of the Canadian
Light & Power Company. Although the gross
revenue of the Saraguay Electric & Water
Company - for the present year more - than
doubled that of 1910 the indications are that
the future growth of the company’s earnings
will be still greater.

- Some time ago the Canadian Light & Power
Company obtained control of the Central
Light, Heat & Power Company, who have
some 1,200 customers in the heart of the city
and they have also a fine working arrangement
with- the Dominion Light, Heat & Power Com-
pany Altogether the Canadian Light & Power
Company have been forging to the front in a
remarkable manner and have already become
an important factor in the lxghtmg and power
business of the city .

- The Saraguay Company was brought into
official existence in the year 1906, the capital
being authorized to_the extent of $3,000,000,
and it is stated that the amount already ex-
pended on the plant amounts to close on to
three-quarters of a million dollars. The bond
issue amounts to $500,000, worth $125,000 of
common stock and $175,000 of preferred. The

' board of the Company is composed of French-

Canadians with two exceptions, and a good deal
of energy on the part of the officials has re-
sulted in franchises being obtained from St.
Laurent, Notre Dame de Grace, Cote des
Neiges, Cartierville, Bordeaux, Ahuntsic, Sault
aux Recollect, Longue Pointe, Tetreauville,
Pointe aux Trembles and the City of Montreal.
With the exception of the City of Montreal,
Notre Dame de Grace, Cote des Neiges and
Longue Pointe, franchises mentioned are exclu-
sive.

The company which has just passed under
the control of the big concern is composed of
Messrs. Gaspard Deserres, president; G. M.
Bosworth, Tancred Bienvenue, H. Laporte, Wil-
liam Wainwright, T. Bastien, Hon. Hector
Champagne, of St. Eustache; E. Champagne,
managing director ; Hon. J. A. Ouimet, Alphonse
Racine, Ed. Hurtubise, secretary, and Charles
Brandies, chief engineer. The officials of the
Canadian Light & Power Company are: How-
ard Wilson, president; E..A. Robert, vice-
president and managing director; George G.
Foster, K.C.; J. W. McConnell, Senator J. M.
Wilson, J. M. MclIntyre, N. Curry, R. N.
Smyth,:Ered J. Shaw and W. C. Finley.

It will be a matter of general satisfaction to
the shareholders of the Canadian Light &
Power Company to know that their directors
have acquired this additional plant. It is-also
stated that the earnings of the Canadian Light
& 'Power Company have been showing very
satisfactory increases. = Recently there have
been some contracts entered into for the sup-
plying of power with some of the largest indus-
trial con¢erns in the City of Montreal.

THE MONTREAL TRAMWAYS COMPANY:

Street Railway Financing Successfully
Accomplished.

It is a matter of the greatest satisfaction not
ounly to the directors of the Montreal Street
Railway Company;' but to -their shareholders
and the ‘‘ Street ’’ in general, that a saisfactory
conclusion has been reached in regard to the
financing of the company. N. W. HARRIS &
Compauy, of Boston, early this week made a
public offering of $10,445,000 of Montreal
Tramways Company’s bouds. So attractive
did this appear to the public that the entire
issue was taken up within a few hours after
being offered. It is said that the bonds are
being widely distributed to many small holders
not only in Canada and the United States, but
in Europe as well. Following the sale of bonds
there was shipped to Montreal between $9,000,-
0oo and $10,000,000 in gold, which was depos-
ited with the Merchants Bank. This institution
is acting on behalf of the Montreal Street Rail-
way Company in effecting the transfer of its

“securities for those of the Tramways Company.,

! tisexpected that by the end of the present
week upwards of 85 per cent. of the Street
Railway stock will have been exchanged for
Tramways securities. The deeds of the transfer
of the Montreal Street Railway Company and
the other subsidiary companies of the Montreal
Tramways Compax;y were filed on Saturday
with the various registrars of Montreal and in
every seuse the trausfer is now an accomplished.
fact. The price paid for the transfer amounted
to about $6,000, owing to a deed of trust for
$75,0%0,000.

There has been considerable speculaﬁon
regarding the value of the Montreal Tramways
debentures. The directors of the company
refused an order of 92)4 for the entire block,
believing that 5 per cent. debentures of their
class should sell at a much higher fignre. Itis
pointed out that Toronto Power Company’s
debentures, whiclh ounly carry 4%, are being
sold in the London market at g6. As the To-
ronto company is only in course of construction
and has no earnings available on its securities,
the price at which it is 'being offered to the
British public is either too high or the price
offered for the Montreal Tramways debentures
is too low. The latterisregarded as thecorrect
explanation by all financial experts, The
Montreal Tramways debeunturesare well secured ;
they pay 5 per cent. interest and have large
earning powers back of them. As is pointed
out by the financial editor of the Moutreal
Herald, on the basis of Toronto’s selling
values, the M:utreal Tramways stock should
sell at 106, or 14 points above the price offered
the directors for their holdings.

There is no doubt but that the debentures
will shortly see higher levels. “I'here has un-
doubtedly been a great deal of opposition to
and adverse .criticism of the Street Railway
Company, especially in connection with their
financing projects. Itisonly natural toexpect
that a certain number of dissatisfied share-
holders should unload their stock and then seek
to minimize the value of the company's deben-
tures. 'The present directorate of the Street
Railway Company and those associated with
them in the reorganization of the company and
its refinancing, deserve the warmest congratu-
lations for the successful outcome of their
up-hill fight. It has been a long drawn out
battle, but has terminated in a satisfactory
maniner, ' '

e

MEXICAN TRAMWAYS EARNINGS.

MExicaN Tramways earnings for the month
of October increased to $9,657. Net earni’ngé
from January 1 are now $135,023. Net earn-
ings of the Mexican Light & Power Company
for October were $549,786, an increase of '$58,;-
386. Net earnings for the year‘ show an ine

crease of $385,361. ‘
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Molsons Bank

OF CANADA.

The Bank |
~ of Ottawa

Capital Authorized -
Capilal Paid Up - -

. The Bank gives the most.
_carelul attention to every
. _description of banking busi-
, il(;és a(nq'reac_lily fﬁrni$heé‘
" {nformation on any financial
Ciallets, T L L .

. $5,000,000
$3,500,000
Rest and Undivided Profits - $4,017,938

BRITISH COLUMBIA— Chilliwack, Elko
Nanaimo, Siduey New Westminster, Victoria
vancouver, Hastings St.

UNITED STATES,—New York, 63 Watt dtrest.

A General Banking Busimess Transacted
on Savings Bank Deposits of $1.00 and up
wards.
yearly. o . )

Comumercial Letters of Credit issued, avail

Countries,

Travellers, pryable in all parts of the World

States

TheMercharits Bank]: MPERIAL BNk OF CANADA

Interest at 3 per cent, per annum allowed

Interest added to Principal ‘Half-

able in China, Japan and other Foreiyn

Letters of Credit and Cheques issiica to

Drafts sold available in any city.or bank-
wg town in the United Kingdom or United

D, C. MACAROW, Local Manager, Montreal.

Capital subseribed - - $6,000,000.0

,|Capital - - -
Reserve - - -
Total Assets - -

8 4,700,000
5,700,000
69,000,000

_ A Branch of this Bank has been
established in London, England,.
at

.. 78 CORNHILL, E. C.

"1 This Branch issucs Letters' of Credit
and Drafts on all important points in Can-
ada, negotiates Bills sent for collection,
makes telegraphic transfers, and transacts

CUSTOM BROKERS and
" FURWARDING AGENTS

Keough & Mountain

200 Commissioners Street

-] péori & ) Tol. Muin ¥

every description of banking business. |
Information furnished on all Canadidn
madtters, . ' :
A special department has been provided

Tatters of Credit.

> K B‘)GERTGen.ﬁan gor

{oi the use of visitors' and bearers of our .

™R X

OETraders:Ba‘nk‘“uf Canada

i Capital Authorized, $5,000,000.00 .

.-Reserve Fund, 4,600,000 00 Established 18ea .. . |Capital, (paid-up) 5,996,900.00 -Capital Paid-up,” . 4;354:600-00".
"HEAD OFFICE, MONTREAL. Capital Paid-up, - $6,000,000|Reserve Fund - - - 5,996,900.00; " Rest 2,300,000 00
ST e R Fund and “| Total Assets - - 72,000,000.00 BOARD OF DIRECTORS

" BIRECTORS: eserve rund and 1. 4 g99.297| L S LT YRR e, . WARREN Eag, + oo President

o ; O MAC kAN, ¢ pidsideit Undivided Profits, 1WWES DIRECTORS. HON. J. R 5&&32;2:«.6“%" Vice-Presideiit
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I‘IRE msumwcn m CANADA.

DURING the year 1910 a total of .60
panies were engaged in the fire insurance
business’ in Canada. Of these 25 were Can-
adian companies, 19 British and 16 American:

Cash received for premiums during.the. year
in Canada amounted to $18,725,531, being
greater than that received in 1909 .by $1,676,-
067, and the amount paid .for the losses was
$10,292,393, which.is'greater than that paid i
1909 by $1,645,567.

The gross amount.of policies, new and re-
newed, taken during the year by fire companies
was $1,817,053,685, which is greater by $237,-
079,818 than the amount taken in 1909. -The
premiums charged .thereon amounted to $24,-
684,292.40, being $2,390,663.15 greater than
the - amount charged -the previcus year. The
tate . of premiums, (1.358) is somewhat Jower
than that of 1goyp (1.431), The loss rate
54.966 is 4.24 .per.cent.) greater than the loss
rate of the previous year (50.72) and 8.67 per
cant. less than. the average loss.rate (63.63) for
the past 42 years.

As will be seen from the above figures, the
loss rate during 1910 was greater than it was
during.the preceeding year, but somewhat less
than the average .loss rate for the past 42
years. We cannot expect any reduction in
fire insurance rates so long as our present
enormous fire waste continues. In the year
1909 we burned up $18,905,538 worth of
property and in 1910 a total .of $23,593,315.
Our rate-this year.has been almost $2,000,000
per month.

It is generally admitted that the fire insur-
ance companies carrying on business in Canada
during the past 40 years have lost money in
their operations. - An cxamination of the fol-
lowing statement will reveal the fact that the
net loss on 40 years fire underwriting in Canada

.amounts to $14,727. This is a rebuff to those
: who{talk lightly about the huge, profits whrch
.fire: insurance companies; are, makmg

While complete data ave not available re-

' garding the business prior to 1873, sufficient
statistics are obtainable to give a.clear idea of
the trend of the business from 186) to 1874.

In that period the premiums- received by

co:npanies4rcpor¢ing at Ottawa amounted to
- $15,143,463. ‘

From that amount is deducted $100,000 rep”

resanting outstanding premiums on Deccember.

3rst, 1863, wiich leaves $15,043,463 as net
premiums. To that sum must be added $210,-
00> representing premiums unpaid on Dccem-
ber 3tst, .1874. Here, then, is a -total. pre-
ium amount of $15,253,463.

The- net losses paid in the five years’. pcnod
amounted to $),620,074; and with losses unpaxd
at the end of 1874 of $234,176, the total losses
incurred are $),854,250, a ratio to premiums of
64.60 pre cent. ;The.increase.of the reserve for

unexpired  polices:in. the five years: amounted
to $2,022;303. Frfty  ber cent. of that gain;
together -with, estlmated expenses of $4,576,039
. added to the losses paid, makes a sum of $15,-
441,400.. .1Deducting premmms received, there

is-seen to be _an actual loss in underwriting:in

_the-five years of- $187,977, a- ratro to premmns
equal. to.1. 23.per, cent. :

I .examining .the ﬁgures of Canachan fire

\
com-:

insprance reported. from 1875 to 1908 complete
data areavailable. In that period the premiums
p'ud and outstandmg of Canadian, British, and
United States companies totalled $251,260,021.
The ratio to premiums of losses ilicurred by the
three groups of companies doing business in the
Dominion were 66.75, 65.26 and 60.09 respec-
tively. Thesc losses approximate $163,242,830,
a ratio to premiums of 64.97 per cent. To that
sum must be added $9,453,479, representing.
reserve on unexpired premiums and being a
ratio of 3.76 per cent. of premium receipts.
Finally.there are expenses. Those of the Can-
adian companies were 33.35 per cent.; of Brit-
ish, 30.33, and of United States, 31.85 per cent.

The total expenses of the three.groups be-

tween 1875 and 1908 were $78,391,456, a ratio
to premiums of 31.19. Adding together losses,
reserve,.on uunxpired premiums, and expenses,
a total outgo is obtained of $251,087,771, a
ratio of.99.92 per, cent. This amount deducted
from the premiums shows a proﬁt to the com-
panies.in the thirty-four years’ period of only
$173,250, a ratio to prcrﬁiums_ of .08 per cent.
Against this there is a loss for the six years
prior to 1874 of $187,977.
The last annual report of the National Board
of Frre Underwnters shows that in 1909, 38.50
per cent. of all the premiums paid for fire insur-
ance in the United States was consumed in
expenses; in 1908, 40.47 per cent. was so con-
sumed, while for the entire period {rom 1860 to
1909 the average was 36.07 per cent.

“Such a ratio of legitimate expenses to re-
ceipts. hardly seems possible to the property
owner, who is likely to think,” says Mr. C. F.
Carter, in the American Review of Reviews,
“that - the simple process of filling out thel’
blanks in a printed policy form by an agent
constitutes the whole process of fire insurance.
A liberal share of the expenses of indurance
companies can be accounted for promptly under
the head of taxes. Of the %1,255,486,068 col-
lected in fire premiums in the United States in
the. five years ending with 1909, no less than
$33,476,213 was consumed by taxes. This
anounted to 2.67 per cent. of the gross amount
of premiums collected. But as $736,911,795 in
firc losses were paid the taxes represented 6.45
per cent. of the premiums remammg after the
losses. had been deducted; or, in other words,
6.45 per cent. of the expenses.

**Since insurance is nothing more nor less
than a.method of levying .taxes in order to
distribute - the losses by hre, the states are
simply.levying taxes upon taxes, or to put it
another. way, adding an extra burden to that
‘already imposed by the destruction of wealth.
For it must not be forgotten that an insurance
company. cannot pay out what it does not take
in. .The.taxes paid by insurance companies
are simply added to the premiums paid by
policyholders.

. ““About 5 per cent. of the premium is re-
quired:_for adjusters and special agents, travel-
ing experts, and their hotel and other traveling
expenses for supervising the business. Ten per
cent. goes to pay the official staff at head-
quarters clerks, bookkeepers rent, advertising,
postage, expressage, printing, statlonery and
general office e\penscs The largest single

‘litem of expense is the commission to brokers

37}/2 per cent. The real cause of high rates:is
the unnecessary waste by fire, which in the last
thirty-five years, exclusive of forest, mine and
marine fires, amounted to $4,906,619,420.. In
1907, a normal year, recorded fire losses were
$215,084,709, while fire defence cost %241,401,
191. The sum of the two items was equal to
hall the value of new buildings erected. The
fire loss alone in the United States {or the five
years ending with 1907 averaged $3.02 per
capita per annum, whiile the per capita loss in
in six nations in Europe, includingGermany and -
France, for the same period averaged 33 cents a
year. Matters are growing ‘worse instead of
better, for while the population increased 73
per cent. between 1880 and 1909, the fire loss
increased 134 per cent.  These facts sufficiently
explain why during the half century ending
with 1gog an average of 58.43 per cent. of prem=
iums was required to pay losses. It also in-
dicates the obvious way to reduce rates. Official
figures gathered by the New York Statc Insur-
ance Department for the eighteen years from
1891 to 1908 show that an average of only 3.¢6
per cent. of the premiums remained with the
companies as profits cach year. '
““An average profit of 3.06 per cent. through-
out a period of eighteen years is hardly com-
patible with accepted ideas of trust methods. -
As a matter of fact there is no such thing as an
insurance trust. The instinct of self-preserva-
tion has compelled the various companies to
pull together in certain specifiorthings for the
comman good; but aside from these each com-.
pany works out its own salvation. The specific
things include the educational propaganda and
the fire prevention campaign conducted by the
National Board of Fire Underwriters as already
indicated, the limiting of commissions and the
making of rates. State rate-making seems to
be impracticable. Texas tried it, but gave it
up. Kansas tried, but the law as it now stands’
limits State intervention substantially to in-
quiries and recommendations. The National
Board of Fire Underwriters tried its hand at
rate-making, but abandoned the. task as be-
yond its powersin 1888,and has since restricted
its efforts to other matters of common interest;
Neither can any single company undertake to
make rates for itself without inviting ruin for
the sufficient reason that it cannot have-in its
own field broad enough experience upon which
to base a rate both high enough for safety and
low enough to attract business in competition
with other companies. The New York Fire
Insurance Exchange endeavors to apportion
rates so that each class of risks may come as
near as possible to the payment of its own
losses and contribute its just. proportion to
ward expenses, profit, and reserve accounts,
distinguishing between individual risksof the
same class so that proper credit will be given for
variations above the standard of the average
risk of that class, and proper charges made for'
variations below the standard "

AMERICAN MONEYIN CUBA. ‘
The United States Consul at Havana esti-
matcs the investments of American capital in
Cuba at $220,000 000, of which.$50,000, OOOI"is
in sugar mills and plantatlom, 25,000,000 in

public wilities, $25,000,000 in narlroads, and ‘

and.agents, which ranges. from, 5 per cent,. tol 15,000,000 in thc mxmnc mdusny,
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© Capital Paid-up -

Total Assets
HEAD OFTFICE,

“H. S. HOLT, President.

WILEY SMITH

HON. DAVID MACKEEN
JAS. REDMOND

F. W. THOMPSON

6. R. CROWE

LONDON, ENG.
Princes St, E.C.

Collections

- OF,CANADA

INCORPORATED 1869

- 'Reserve and Undivided Profits .

BOARD OF DIREOTORS:

' 175 Branches in Canada' and Newfoundland

- Eighteen Agenecies in CUBA and PORTO RICO; BAHAMAS, Nassau
BARBADOES, Bridgetown; JAMAICA, Kingston ; TRINIDAD.
Port of Spain and San Fernando. :

SAVINGS DEPARTMENT AT ALL BRANCHES

In CANADA, CUBA and BRITISH WEST
INDIES receive careful attention.

- - $6,200,000
$7,200,000

- - $105,000,000

MONTREAL

E. L. PEASE, Vice-President.

D. K. ELLIOTT
W. H. THORNE
HUGH PATON

T. J. DRUMMOND
WM. ROBERTSON

| NEW YORK CITY
68 William Street

‘of Quebec.

~describing them.

"~ Our Specialties are Municipal Debentures
issued by Cities and Towns in the Province
We have always a large number

of attractive issues on hand and will be
pleased to send you our Bond Circular

~ HANSON BROS,
164 St. James St., Montreal

 McGibbon &
MacDougall

. STOCK, BOKD & INVESTHMENT
BROKERS

- Mcmbe(s Montreal Stock Exchange
iCanada Life Building

TELEPHONES NaIN " (¢ - "1,
Woekly lists ingﬁlod .on n'ppllqgt.lon.

Our

|

L4 BANQUE NATIONALE

Founded in 1860,

Capital .................$2,000,000.00
Reserve Fund........ 1,300,000.00

Our System of Travellers’ Cheques

has . given complete salis-
faction to all our patrons, as
to rapidity, security and
economy, The public is in-
vited to take advantage of
its facilities . . .
Office in Paris
Rue Boudreau, 7 Sq. de I'Opera -
is found very convenient for Cans
dian tourists in Europe, -
Transfers -of - Funds, Collections,

Payments, Commareial Credits in
Kuropse, United States, and Canada

-Bank of Hamilton

Paid-up Capital, - - -$ 2,750,000
Reserve & Undivided Profits.3,250,000
Total Assets, Over - - 40,000,000

HEAD OFFICE, - HAMILTON.

. HON. WM. GIBSON, President
J. TURNBULL, Vice-Pres. & Gen. Mg
H, M. Watson, Asst. Gen. Mgr.,

BRANCHES :
Ontario;
Ancaster BAMILTONTT.* Paris
Atwood N. End Brch, Port Elgin
Beamsville E. End Breh, Port Rowan
Berlin W. End Bech. Princeton’
Blyth Deering Bch. Ripley
Brantford Barton St. ¢ Selkirk
Brantford, Jarvis - Simcoe
E, End Brch. Listowel Southampton
Borlington Lucknow Teeswater
Chesley Midland¢ TORONTO
Delhi Milton Cor, Bathurst
Dundalk Mitchell & Arthur Sts.
Dundss Milverton College & Os-
Dunuville * Moorefield sington Sts,
Pordwich Neustadt Queen &
Fort Willlam New Hamburg Spadina Sta
Georgetown . Niagara Falls Youge and
Gorrie Niagara Falls, Gonld Sts
Grimsby South West ‘Toronto
Hagersville Orangeville Wingham
Owen Sound  Wroxeter,
Palmerston
Manitoba.
Bradwardine  Kenton Snowflake
Brandon Killainey Stonewall
Carberry La Riviere Swaun Lake
Carman Manitou Treherne
Dunrea Mather - Winkler
Elm Creek Minnedosa Winnipeg
Foxwasren Miami Winunipeg,
Franklin Morden Princess
Gladstone Pilot Mound Street Beh,
Hamiota Roland -
Rosebank
Starbuck
S8askatchewan,
Aberdeen Dundurn Moose Jaw|
Abernethy Estevan_ Mortlach
Battleford Francis Osage
Belle Plaine Grand Coulee, Redvers
Brownlee Heward Rouleau
Caron B Loreburn Saskatoon
Carievale Marquis * Tuxford
Creelman Melfort Tyvan :
Alberta.,
Brant Nauton Stavely
Cayley: Parkland , . Taber
“Carmangay™’ "'t " Granum
British Columbia:
Hernle Milner { North Vancouver
Kamloops Salmon Arm East Vancouver

PortHammond Vancouver South Vancouver

Correspondents in United 8tates.

New YOrRr—Fourth National Bank and Han-
over National Bank. BOSTON — Interuational
Trust Co. BUuFFALO~Marine National Bank.
CHICAGO~—Conlinental National Bauk, First Na-
tional Bank. D=TROIT—OId Detroit National
Bank, PHILADRLPHIA — Merchants National
Bank. ST, Y,outs~Third National Bank. KANSAS
Crry — National Bank of Commerce, SaN
FRArCISCO—Crocker Nationsl Bank. — Piors.
BURG—Mellon National Bank. MINNEAPOLIS—
The Security National Bank.

Correspondents in Great Britain,

National Provincial Bank of England (Ltd)

Collections effected in all parts of A
promptly and cheaply. P Canada

& Correspondence Solicited w8

“INVESTMENTS *’

A Much Misused Term

Many who should be, and think they are,
luyml.; up money for their old age, are mis-
led into so-called ‘‘investments” whero
their hard-enrned mone?'

t

is jeopardized and
frequently lost, though

f is of the utmost
importance to them and to.those who may:
be dependent upon them that its absolute
safety should be beyond perad venture.

To those who should invest safely and
with caution, not speculate, the Bonds of
the Canada i’ermnncnt Mortgaie Corpora-
tion can bo confldently recommended. Thig
Corporation is most conservative in the in-
vestment of the funds entrusted to it, For
considerably more than half a century it
has held a lcude Posxtion among Canada's
strongest financial institutions, and its
Bonds arc a
LEGAL INVESTMENT FOR TRUST FUNDS.

They nre issued for one hundred dollarsand
pards, Write for full particulars,

Canada Permanent
MORTGAGE CORPORATION
Toronto Stx_'eet‘, Toronto

ESTABLISHED 1855

The Bank of Toronto

CANADA :
Incorporated - - . (858. .
HEAD OFFICE, , TORONTO.
Pald-up Capltal, - - 4,500,000
Reserve Fund, - - - 5,250,000
' DIRECTORS : .
DUNCAN COULSON, President,
W G, GOODERHAM, Vice-Pres,
JOSEPH HENDERSOR, 2ud

W. K, Beatty. Toronto,
Robert Reford, Montreal.
Hon, C, S. Hyman, london,
William Stone, Torontc,
John Macdounald Torcnto, .
Lt-.Col. A, E, Gooderham, Torontc.
Nicholas Bawlf, Winnipeg, -
Lt.-Col. F, S, Meighen, Montreas.

Tnos. F. Bow, General Manager,

‘T'. A. BIRD, - - - Inspector

BRANCHES

ONTARIO: .
Toronto— Elmvale Parry Sound '

Ten Oftices Galt Pen'tauguish'e
Allandale Gananoque Peterboro
Barrie Hastings - Petrolia -
Berlin Havelock Porcupines,
Bradford . Keene Port Hope
Brantford Kingston Preston
Brockville Yondon St, Catharines
Burford Four Offices Sarnia
Cardinal Lyndhurst Shelburne
s Cohourg illbrook Stayner

Celborne Milton Sudbury |
Coldwater Newmarket Thornbury
Collingwood Oakville Wallaceburg
Copper ClIff 0il Springs Waterloo
Creemore Omemee Welland
Dorchester Ottawa Wyoming

QUEBEC:
Montreal Maisonneuve, Gaspe,

Five Offices St. Lambert

ALBERTA: :

Calgary Coronation Lethbridge Mirror

BRITISH COLUMBIA:
Vancouver (Two Offices) Aldergrove, Merritt,
New Westmiuster, :

MANITOBA:—
| Winnipeg, Cartwright Pilot Mound
Portagelairairie Rossburn Swan River
Benilo Transcona
SASKATCHEWAN:
Glenavon Kenunedy. - Langenburg
Mountmartre Wolseley - Yorkton
Blstow Churchbridge, Kipling
Vibank Bredenbury Stenen -
Colonsay Preeceville Pelly

Sumnerberry  Springaide
BANKERS:

Londou. Eug.—~The Xondon City and Midland
Bank,Limited, | R R T R SR
New York—National Bauk of Commerce,
Chicago—First National Bank.

tion 0f Commercia

| paper and Sccu-
iticw L

National Trust Co,

A "LIMITED.
Capital Paid-up, - $1,000,000
Reserve, - 700,000

CActe as

Executor,Administrator and T:nstee,
Liguidator and Assignee for the
enefit of Creditors, Trustee
for Bond Issnes of Corpo-
rations and Cow-
panies.

transacted at the lowest rate,

Recelves funds in Trus’, allowing
{4 per cent, per amnum, payable

hall-yearly, upon amounts of $500.00
and upwards lodged with the Com-
pany from one to five years,

. Members of the Legaland Notar
ial professions bringing any busi.
ness to this Company are always

retained in the professional care
thereot. : :

The Montreal Board oy Dire
posed of the foilowing 3 + Directors is

H. MARKLAND MOLSON, .
Director of the Molsons Bank.

) W, MCMASTER '
Vice-Presldent, Dominion Steei Corporation,

. | H. B, WALKER, :
Director, Canada Life Assurance Life,

A 6. ROSS, Manager,
Office and Safety Deposit Vaults,
153 St. James St., Montreal.

.com

Special attention given to the collec- '
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DOMINION STEEL CORPORATION’S NEW BANK OF MONTREAL'S RECORD YEAR. |adjustment of their Bank Premises account
ISSUE.

TaE annual statement of the Bank of Mont- [shows an increase of $3.400,000. The Rest

At alargely attended meeting of the directors|{real for the fiscal year ended the st of |account was i.ucre:a.sed during the year by $3,-
of the Dominion Steel Corporation held in October h'as just been made pub‘lic. T!)e 000,000, 1.nakmg It now $IS'°°°’°°°: or a.-;}lm
Montreal this week. it was decided to under- profits for ‘the year were the largest in the his- |slightly in excess of the bank’s paid-up

! tory of the bank, amounting to $2,276,518, as|capital.

take some further financing in connection with compared with $1,797,992 for the previous| Theassetsof the bank total almost $230,000,-
the company’s affairs. The Board decided|year. o000, making the Bank of Montreal rank as one
that they would shortly make an issue of pre-| The bank carried forward to Profit and Loss O.f the greatest ﬁnan.cial institution.s on the con-
ferred stock, although they have in the treasury | 2cCount $1,855,185 as compared with $961,78g |tinent. The showing made during the past

I . . for the year 1910. During the year the bank [year is ome which entitles the President,
at the present time $6,000,000 of unissued|jssyed new stock at a premium, the latter | General-Manager and Directors to the warmest
bonds. In deciding to make an issue of pre-|amonuting to a total of $365,677, while thejcongratulations.

ferred stock instead of bonds, the directors The Annual Meeting Jof Canada’s premier bank is to be held. as nsunal, on the first Monday in December
‘ The shareholders will have the following clear and fine statement to consider :—
were actuated by a desire to keep fixed charges

as low as possible, It was also decided to have

NOVEMBER 24, 1911 THe SHAREHOLDER AND INSURANCE GAZETTE

1911 1910
Balance of Profit and Loss Account, gtst October .........cooiiiiiiiianns. $ 961,789 11 $ 603,796 30

Profits for the year ended 3ist] October, 1911, after deducting charges of

. ma t and making full for all bad and doubtful debts. ..... , 8 ) 81
the parent company, the Dominion Steel COT| preumiamgon New Sk +- e brerrere s oot oes L napbgnTs LI B
poration, make the issue, although the money Adjustment Bank Premises Account.............. SERCRITETCILICRERRIRIRETY 3,400,000 00 ......00an .

raised will be devoted to the extension of the . $7,003,985 36 52,40h789 1
. . , . Quarterly Dividend 24 per cent. paid 1st March, 1911......... ... $ 360,000 $360,000
coal company’s plant. The directors feel,}Quarterly Dividend 23 per cent. paid 1st June, 191 ......... ... 360,000 360,000

Quarterly Dividend 24 per cent. paid 1st September, 1911 ........ 360,000 - . 360,000
however, that it is much better for the parent Quarterly Dividend 2% per cent, payable xst December, I9I1...... 360,000 : 360,000 N

company to make these issues than for auy one $1,440,000 00 $1,440,000 00
of the subsidiary companies. Amount credited to Rest Acconnt, . ......ooivvviiveieeiiinn oos 3,000,000 00
i . Amount expended on Premises during year ............. ... 708,800 0o
Mr. PLUMMER denied the various rumors . 88
I . . . 1140,000 00
which have been dfloat regarding the company’s $s.14

———

affairs. One of these rumors was that the Balance of Profit and Loss carried forward ........ ...t ¥ 1,855,185 36 $961,789 11

] . . General Statement at 81st October, 1911, with comparisons for 1910 is as follows :—
United States Steel Corporation were seeking ‘ LIABILITIES.
control of the Canadian company. Mr. PLun- I91L,

Capital Stock.........cooiiiiiiiiiiiinn, 14,887,570 0o
MER also stated that theaffairs of the company{Rest ....................... $15,000,000 00 h

s . .. Balance of Profits carried for-
were in a satisfactory condition and that the WAL e veree e eeeeneine 1,855,385 36 eeerienaennns 961,789 11
further increase in the number of collieries | 5 5 ' $16,855, 185 36 lzrﬁl,g&) "
; nclaimed Dividends ....... nLse8or L. [ETT 1,855 5t
would augment the earnings of the company. Quarterly Dividend, payable ) ’
1st December, 1911...... 360,000

.............. 360,000
HEAD OFFICE TO BE MOVED. —— 17,216,693 37 —

................... vesserenss  $14,400,000 00

13,323,644 62
$32,104,263 37 27,723,644 62

IN the notices sent out by the Union Bank of | ¢\ .« ¢ ihe Bank in cireula.

Canada regarding their anuual meeting to be tion......... SERERERERS $.15,914,654 o0
. . Deposits not bearing interest 46,187,554 74
held on December t8th, there is a clause in-|Depositsbearing interest .... 135,538,261 10

. . . . . Balances due to other Banks
serted giving notice thata resolution will be sub- in Canada. . ...nnnn.nn. S687 44 eeeeeeinn. 122,238 37
‘mitted asking the shareholders to confirm the : - —— 197,816,157 28 ————— 212,168,685 87

r e v... § 14,502,591 0o -
............ 43,425,978 33
............ 154,117,878 17

action of the directors in‘ their desire to move o $229.920‘,{;20 65s
. SSETS.
the head office of the bank from the city of | Gold & Silver coin current ... $ 9,6:7,050 o

. ——— . : Government demand notes. .
Quebec to the city of ‘Winnipeg. This action}p o e wieh Dominion Gov.
was to be expected owing to the large number| ernment required by act of
‘ ) Parliament for security of
of branches which the bank has west of the| general bank note circulat-

JOM v vvertenesanannnrsanas 700,000 e PO 600,000
Great Lakes. It shows thg gradual westward | Due by agencies of this bank . ’
trend of business interests. ‘ . and other banks in Great

Britain. . ..$§14,566,291 85 $11,414,749 69
Due by agen-

WANAMAKER'S PANACEA. cies of this
bank and
Iy New York recently, at a luncheon given| Other banks

in Foreign

in his honor, JoHN WANAMAKER proposed a| countries.. 3,408,981 89 ' 5,799,898 87
Call & short )

federation of 1,000,000 or more merchantsin| pLoans in
. . . it-
the United States to .insure good times and g;e:,:dBG'n_ .
check sensationalism. He put forward a| ited States 42,602,772 0o 61,918,750 00

. o c s - ———————— 60,578,045 74 = tiereeenieines 79,133,398 58 .
declaration of principles which included lower- | Dominion and Provincial Gov- o

. . : . ernment Securities......... 675,47 N 1,498,344 o7
ing tariff, a parcels post, reduction of telegraph} Railway and other Bonds, ToHAT9 9 ’

. . . S e 3078 0 il ‘ 8,
and telephone rates, punishment of bribe givers N«B:: T:,l: néshigge?%cfkither 16334307 86 884,915 o7
and takers and reducing cost of living. _ Banks.....covvvinnennnans 7,013,395 71 e.ees e 4,849,328 12

caueTe T B Promiscsatontreal and 104,445,885 47 —————— 126,764,806 32
an remisesatiMontreal anc . : !

* LA ROSE IN OCTOBER. Branches. (Valued at i )
: L $9.088,000. Land, $4,735.00:

LA Rosg mine in October made a net profit of |  Buildings, $4,353/000) +-.veevevererennn. 4,000,000 00 ...... ceeenne 600,000 00

b ducti 1 1 Current Loans and discounts :
$75,500. October production was rather larger| "5, Canada and elsewhere
than usual, being 255,800 ounces, the gross| (rebate interest rescrved)

and other assets........... $121,053,065 71 e $112,084,081 86
value of which was $136,000. The Qctober in-] Debts secured by mortgage

or otherwise............... 188,204 43 000 ceieeeieeieens © 231,424 79
come was $141,000, and the total expenses $65,-| Overdue debts not_specially o e

oo La Rose is evidently looking to make af *ocvredfomsprovidetion.  membsor o g 00000 SRR gy o
record before the end of the year. —— ' N

$229,920,420.65 . . 5239,892,3;;0‘49

$239,892,330 49

........ e« P 10,202,147 0O
9,717,605 75 el ooees 11,596,613 50




THE SHAREHOLDER AND INSURANCE ‘GAZETTE -ﬁovmmw, B
STATEMENT OF BANKS ACTING UNDER GHARTER for the month ending 3181;

O | ; SR : ‘ ) . LIABILITIES
i L o R AR CAPITAL STOCK Bala.
¥ v ) . } . N . ) alarce Due
) C ‘ . NAME OF'BAANK ' ) . [N o - ! ‘Ar*“lg“n‘ ‘R:Z‘:ngcr Notes goaﬁ:.‘:?
- ' ' o ACl|altal s . _Capltal Capltal .+ m? Ru:'sm ]ﬁﬁs?nd . Cis el :l'ter dcductmg
. uthorized Suhlcrlbed Paid Up | Fund . Declared - |- Crediu, Pay—
) : ' lists, &e.
E.}'i‘"!giﬁ:blt_%lontieal......k cerssrabsriassasiansessis] 516,000,000 $14,911,300 $14,887,670 $15,000,000 | $10 $15,914,654 | ¥7.806,669 | 1
'§'r'lt;:‘il;be?: .B‘c;lv;.— runswic ;,888,888 907,900 907,900 1618 826 13 0886,798 93,331 | 2
Moheommigi i BB | OO | M RN | S | e ]
5-| "Batik-of British North ATETICA «vvuve veises ssres 4,866,666 4%66,666 4,866,666 2,652,333 7 4,660,957 61,163 | 5
6 | BADK Of TOTONt0seeses nvere veoas 10,000,000 500 547, 1907,47¢ 548,952 95
6 | Bank of Toronto...... . verres vuesereren 0,000,000 38“3 00 4,547,475 BT 1 5,048,952 44,951 | 6
28 |NERSLOIT TOWDBDIDE BAIK .+ -+ vessoensreneryersor 5,000,000 3080 000 5,090,000 4 3h0.000 9 8515 500 e
"0 | Banque NAtionale..e. «.evvernsanesenrrensroneen 21000,000 - 2'000,000 2,000,000 1,300,000 7 1,986,921 fo.003 | 9
10 | Merchants Bank of CANada. . rsssserurse seere| 10,000,000 8,000,000 | © 6,000,000 4,900,000 10 6,605,346 | 265,356 |10
11.| Banque Provinciale du Cansda. ue . onnennees ons 2,000,000 1,000,000 | - 1,000,000 "425,000 5 1,181,998 16,779 |11
12| Union Bank-of CANAAR. «euee cvvaen s versrrnnss 8,000,000 - 4,751,900 47621440 | 12,781,220 8 4,825,008 64,331 |12
43 | Ganadien Bank of Commerce ... ... L1120 15,000,000 11,683,600 11,486.920 9,180,536 10 11,801,698 | 681,062 |13
14 |-Royal Bank of ANAQR esenn svversers sesenervrd| 10,000,000 6,200,000 8,200,000 7,000,000 12 6,604,565 | 126,.672 |14
15 | Dominion Bank.......... ,12,888,380 4,740,200 4,620,476 | - 5,629,476 12 4,916,378 40,430 |16
17 | Standard Bank of CRAAR . vvseveees seenssonnt| »5’000'003 é;l)?}?\gdg ‘ g%ﬁﬁégg S aon0u 12 g | i 17
18 | BANGUO A" HOCHEIAZR «evvs vevsiensrrenvensnsives 4,000,000" 2,500,000 2,500,000 2,500,000 9 o481 e |18
19 | Bank of Ottawa....... 5,000,000 3,500,000 8,500,000 5.90(1,000 n | 766,505 106 |19
90 | Tmperial BAnk of CADRAR .. eeve arsernrerre wral 10,000,000 £,000,000 5,970,034 5,970,034 12 5,851,676 13"3‘{3 20
81 | Traders Bank of CANBAR. 1veves corses vors rores 5,000,000 4,367,500 4354.500 300,000 8 4,592,200 661 |2
22 | Bovereign Bank of Canada.. ... sessevers vuer ot 3,000,000 {- 3,000,000 3,000,000 N 35200 1ot |22
23 | MOATODONLAD BANK s oo rearvrrsvmsssersoresrerns 2,000,000 1,060,000 1,000,000 1,250,000 |00 Lowaon |l 23
24 | Home BAmk:of CAIAAR -.rerveenrnrosemnsen: vons 2,000,000 1,365,900 1,272,549 425,000 6 D240110 {ovnerrrninn, 24
25-| Northern Crown Bunk 6,000,100 22075600 | . 2,207,500 150,000 5 2,035,676 | 83,070 |25
26 |-Sterling Bank of CANAAR - wev s .neen vonrrnarrnns s 3,000,000 L036,100 | 965584 281,616 B © 953,09 07 1
27 | Bank of.Vancouver..,......... Cebeteeeeaaees . 2'000’(100 1,041,900 620,505 ‘I“il ' ' 470'820 ............ 2'7)
28 | Weyburn Security Bank ......... ... b 1,000,000 '602600 | 301,300 Nil. UL 308195 |eeeeiiiiiin, 28
29 | Banque Internationale du Canada......... .ol 10,000,000 | 10,000,000 1.026,940 Nil. 168,380 |ovnvrnvr.er.|29
TOtAliiuens cuness i vinoennraens| 169,866,666 116,605,466 106,163,549 | 9341882 |...oooeouc| 105,865,020 | 8,512,667
ASSETS
3
824 :
. i o
D:'p‘?lu Lc::‘?,‘“to D::lposl‘uh hj:?::r; due : 5 g-d?:. ﬁl‘x:‘l‘fi.;:l
: i . made wit 2% g ini
NAME OF BANK e | Dominton | Dominion | o Ehecie, | Eeaty | e of b | BTG | Domi R an (RHSRL
i pecie, Notes Government | “on other | secured, Balances duefor from other| % ° 4 | Provincial [eignor Colon-l  Bonds
. . for Security | Banks including from Banksor | 5° 952 | Government ! ial Public Debentutes
of Note Bills re> | other Banks | Agencies in 3 oS Securities | Securities d Stocks
Circulation discounted| 1P Canada | the United gka';n b?, other than | toc
Kingdom ] .6‘:-5 Canadisn
- o
| 53543
G . $ 5 $ | s $ $ $ 3
1 | Bank of Montreak ..cuvee covuuinanysan .| 9,627,08 e - = oz 3 $ $ o $ 1
L | Bank of Momtronl o oyrtiorere o o] 962,050 93:‘3'782(5) 723?»8% 701330 | 252,08 172075 14,566,201 | 3,408,981 | 675,570 | 1,894,535 114,739,772 | 2
3 | Quebet Bank...cor oo ool Ll 102,25 | 860,014| 94640 | 1,416,914 124,882 | 66,562| 690,017 | 129,000 " 72,667 | '283.93R | 3
3 | Qe B Seotin 1. . piob5 | BIOUL 05640 ) LUGIL) . L5021 6UZD| ASIONT | ASTED | 255,440 | 1020487 | 4
3l B o British North 4 merie 823,815 o’ 5,939 029 88112 260,047 | 1,064,057 | 703,136 | 587,271 | 1,577,216 | 3,817,532 | ¢
6 Bnnkof'l‘oronto...............,_,.-._,,, 8167758 53;;»,44 ‘i‘é‘ésg“ g»l.oll’,ng 150,635 11703 | 128,007 837,351 |..... veusd| 1,661,450 | 130,628 | o
S | MOLBONE BANKesrer s mim e i GaT 087 | 3988023 | 1801000 Biraeg | TOT0 BN | sosar| Mreamse| drgons | rhevan | vesmers|
3 | Bastern 'l‘omxelups BANK. « vorrvrnmennd] 457298 | 1.248,563 | 137,000 | 1,260,157 | 109,269 §“'.‘:‘ 805,637) 764,738 47G,26¢ | 766,845 ) 1,635,324} »
9 | Banque Nationale ... 180,792 | 1,176,308 | 100,000 | 1,476,222 [ ... 69) 82301 ss o] ISLEB| 167,078 D2A06T) 439,548
10 | Morchants Bank of Canada.-voor.+1.1000| 215,255 | 10,767 | 292,000 | 5,080,568 | 100ABH] 70121 |rvoorrins A I
1L | Banque Provinciale du Canada...........| 33,165 ’109,950 52,000 | 954,358 " Z'lil """ 4 93] 900 1021 505,085 | 525,249} 4,659,900 | 1)
12 | Union Bank of CAada. cevser.resres roie] 639,428 | 3,942,767 | 190,000 | 3,631,749 | 1nernne §§§’.5;-'3. Qo B8N ORI N annt 080,028 1,118,280 Iy
L | Omacinn Bani of Commaraa 11101 7 T el e s sevis | ayoen | 2478 D0028 |
14 | Royal Bank of Canada.... .oevus «v. ... | 420,001 | 7,143.220 | . 310,000 | 5,581,661 | 170,03 o 45,922 284173) 5,260,164 | 440,615} 12,045 110,466,080 \ 1
ke feeer rweee veoees | R2U00 | 1,148,220 810,000 | 5,541,681 | 170,085 63,467 | 039,671 | 3,075,637 | 593662 | 1,622,703 | 8,621,645 [ 14
B | oot Hamilton ey s e LOGBTLR | BATROCR | 180,000) D200 | opOlh STEOD| ALLEST| LASIAGS) 004181 084027 5,481,034 16
7 | Standard Bank of Canada..... ... c| SSLOGL) ALLL3G) L0001 2480615 | BLACS  46.947) BB360) BUBBY|  BUBKGY| 3,136,211 | 442,470 | 18
i7 | Standard Bank of Canada, .. oo oo | DEBTUS | LASBSLZ\ 100,000 Lod 10 81,037 17,320 ... .veed| 336,016 | 606,654 | 1,258,040 854,099 |17 .
16 | Bankof Ottawh.eoes T il Boony | Bavseia| 11mons | Vv | o ousete | Bir05 | ochons 800,744 | 1,215,736 | 18,475 | 18-
20 | Imperial Bank of Canad. -1 <01 I"] 1504782| S.40ngt | Dsidy | 39200se |00 1L 2,066,690 | 217,031 ) L0692 | 1,328,680 | LIDOOTLI 791,490 |19
20 | Imperial Bank of Oanada. .-.oooeove oo | LOBLTER) 0,406 430 | 3922004 | 11101 TOT0,815 | 1,588,662 | 3,055,207 | 1,494,318 | 3,335,008 898071 | 20
22 | Soverelgn Bank of(.,anada ' 4,214,560 131’333 2,940,506 1,226 572,187 112,620 2,506,335 542’3“’ 643,412 11151:452 21
2 | Soverelgn Bank of Canada - .ol JRVCPR I #1710 FUCYRAPR FOPR S VUV INSRDSOIOS RV e vevelirrenanans] 100000 |22
28 | Metropolitan Bamk sin oot 1'_3,2,363 ;g:,ggg gg,agg 358’9"2 écq,m .......... 89,533 | 45,193 | 814,319 | 1.187.000 | 23
25 | Northern Crown Bank............. .. | 228200| 894.945| = 98,800 2"5-'§93 ottt B A -l B - o o R 3271 | a4
26 | Sterling Bank of CROAAR -+ .rv o vere. s 1 Svess| 470164 43500 73Ten |l BI0) Tasr) ETeGu)  63,000)  Lo.uth) - Gan 1070
27 | Bank of Vancouver.............. el 15518 | 186,980 80,272 ALl LG 57,078 |.vvueeren | 234,791 426,483 2
28 "Wayburn Security Bank ................. 7,793 75,350 5078 2|’76§ RS igg’??g e 1~7§"§§‘§ """"""" oeeeen). 40,982 ) 2T
v “ b y ) 3 IVUD |erv v er o0 L RN |" vero s sue --l.‘lq'u-at. LR XN
29 | Banque Internationale du Canada........ 1,085 | 937,715 6,000| 157,895 {..%..... 362, 190 SHT0| 7B | ES

_ Total.... ..l......,...-....... 87,287,610 [86,015,960 | 5,815,000 (68,382,456 |1,182,975| 9,676,236 |23,486,850/31,033,608 |10,186,681 22,461,448' 63,105,538
. N 3 v

[

Return of Canadian-Bank of Commerce. Amount under heading *¢ Oth . rtad !
- {Retuenof Bank-of British North - Ame g er assets not included under foregoing, heads,*’ includes bullion,
thqn S 5eh 00t 101L rica, l‘he ﬁgurei for the Dawson' gud Fort George Branches have been taken from the last: Btnlemeqts to-haud, vis,
i wAsaetNo.22 includes Rullion $272,217. .

Return Bank of Hamilton, - The figures for 1he I,esue, Sagk,, Aranch hayq heen taken from the last statement tO hand, le 27th Qet., 1911, -
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October, 1911, according to Returns furnished by them to th;Department of Finance.

LIABILITIES
Balsaces due to
: Deposits b i Bal ue to | Agencies of the Greatest ..
%&:ll:n:c :the piutf,lt;c thgg;ublicy Deposits o&:nﬁmn D b ‘nannde BAgle(nciel‘zzl'ctl‘:le Ba%ll: or to (rnher Lh‘!ﬂlltl;l Lol A'ﬁ%‘:::“v .
Provincial Payable on Payadle after clsewhere than Canada, secured, | Balances Due | J88% OF 2’ other B‘i“ s or Ahlﬂl' ':lﬂ l!rdll C‘ii u l;’ill?tl : In circulatios
Demand notice or on 8 in Canada including to other Banks |Banks or Agencies) cies elsewhere junder foregoing abilities at any time . |
Governments in Canada Fixed Day in Bills Rediscounted in Canada in the United | than in Canada Heads “during the '
Canzdsa : Kingdom 2ad the United M 'th
Kingdom
1| 82,255,440 | £50,818,050 |$ 94,184,780 | $24,104,133 |...ceveennneone) 3,254,550 1.............. srsssesesens 1,608 |$197,817,065 $15,914,654 |
9 106,063 1,155,540 6,269,007 liceeenesvesnccfiocnssncioseans 3477 |...... 5,886 . 206,372 8,717,028 "888,798 | ' 2
3 154,708 4,090,649 9,680,271 e icesesorareefsncostnnironens 14821 |..... see cdarenteieeiraiiian 293 16,426,666 5"3,179 .3
[ 253,492 26,204,657 5,949,647 11,445,389 486,182 95,011 571,964 5,406 48,982,183 | 3,671,892] 4
3 1,200,146 11,438,474 21,064,899 2,243,298 2,610 13,344 280,616 | 10,961,128 62,061,629 |  p,116,121{ b
6 35,394 14,677,164 25,712,606 {.......... coeen 131,391 317,748 36,434 458 46,004,000 .| = 5,048,952 (. 6
7 260,626 9,585,739 25,304,473 leeeevecevecrnsfisesesicea,rnne 130,86/ 13,622 137,701 f.coonnvanans 39, 608..‘.,0 4,143,857 | 7
8 164,138 4,897,023 14,482,014 lieveccsocesenafirnionencanaens 101,514 95,166 87,969 |............ 23,185,861 8,314,910 3
9 227,401 3,466,453 10,619,008 763,677 |.v veeasecrennne 290,082 ...l 68,576 |............ 17,414,054 1,986,921 . 9
0 1,883,007 18,812,408 35,429,629 106,048 |....cv0ruvenens 1,318,329 266,701 162,961 4,112 64,743,799 6,642,969 | 10
T 810,120 1,681,681 5,962,723 {eeesvceecr srenfennennvae cononfiiiiisis ouisn 78,666 t...... vesnne 3,608 9,936,468 1,183; ‘wes | 11
o 2,209,264 17,854,922 23,511,431 343,696 f............... 133,532 67,705 44,796 lieeensnion.. 9,204,778, | - 4, 825 ong }-12
13 4,322,637 53,394,380 66,639,373 15,690,874 [..ivenensee e 287,163 f.oeieieiiiiinn 1,649,801 3,712 163,271,394 11, 882 ,445 { 18
Ul 6,567,003 | 23.000,004 | 38,283,506 | 18,764,211 |iu.ieveesecaens 718493 |l 969,899 5,277 | 94,048,154 | 6,504,265 | 4
15 232,429 14,914,631 37,058,506 20,151 fiieeenienenoens 133,910 67,480 108,172 " fuceerveennee| 67,542,419 . 4 933,093 | 15
o 812,808 | 10,256,830 | 23,715,882 luuvevenensaniefien cerennnes 208,238 |.........i..nn 47,677 |eevervinnend| 30,857,187 | 2.860,930 | 16
\7 65,306 6,202,249 21,848,190 |.ceecivenrninn]iivrineneenns 162,364 478,256 200,000 |..... Vemens 81,501,434 »2 454 8929 |17
18 59,628 4,790,822 13,752,610 cree e, %798 |.eeiiinn. . = 62,609 8,899 | 21,327,604 | 2,435,257 |18
i 391,081 | 10,418,902 | 24,802,143 |ieeeiueniiniinfiiiiii 21,398 16,186 61,133 39,354,304 3,937,185 | 10
a0 2,505,632 18,476,49. 32,000,495 | . sieeveisvuceloscsonasssnsnne 119,600 [.... . iai0 ous catosrsecee 59,253,003 8,260,250 | 20
2 291,865 12,111,714 21,495,776 |uevieineerninefennriniiiinnens 122,491 20,386 796,263 43‘:33,332 ' 4,597,9g5 g;
TR RN [ I R R T P I R T R R LTI R T T R T PR R R TR SRR RN cerenn ,162, 85:890
e 28,845 |- 2,817,006 5,290,85% |.:.... PR DR "975,284 367242 ..., . 9.822,858 | - 1,087,347 |28
2y 32,006 2,480,172 6,270,224 [iiieeviiinnanefireiianniens oo 24,080 (...l Dl T P 10,050,682 1,263,400 1 24
2 £93,997 6,288,684 7,054,085 1.............. Pereesesisesans 10.072 cevesteer teay 3L,196 |...ovnnenn.n © 16,344,269 2,035,676 | 26
o 41,722 1,159,405 3,495,169 |..... PO PR 119,346 120,268 |....ieeenenn 1,318 6,200,853 | 1,107,405 | 28
27 50,896 726.332 891,040 |.......... TS N T RN T Y PO o 66,626 1,846,738 491,000 | 27
‘;B ...... vees 440,713 148,270 S [ P I T R R PP 15,828 908,006 303,615 | 26
:2'9 .............. 311,424 Dy R S N [ P T D T KRR TR 45 [ETTIRRE 607,355 164,340 | 20
25,626,270 - | 331,953,662 586,461,045 73,482,197 |......iiiinls 8,195,898 2,707,769 5,170,656 | 15,632,887 | 1,164,586,093 | 167,408,361
ASSETS
’ Aggregate .
; Other Assets amount of ’ Avera A
s‘g:ltl l::g'l" S‘&;:l fzfm Current Loans CI:::::‘ Loans to Overdue l?t}‘:lerntg:: M‘::t ::‘afs Bank not Included Total Loans to Amounf.ot An:;\::nf:al )
on Stocks and| elsewliere in elsewhere | Provincial Debts Estate #0ld | Premises i“::ler the Assets !Fi'::::l:;'w}:z% Specle held |Dominlon ‘Notes
Sl YRR | cwe | mb | Comen e |y ek P | Fond B | TR | Tt
. $ . $ $ $ $ $ $ $ 5 $ s | s
| A 42,602,772 | 108,772,060 | 9,904,700 | 359,208 | 421,469 5,150 52,726 | 4,000,6:00 | 1,779,208 | 230,165,420 | 1,120,000 8,798,176 { 10,954,877 | 1
2 899,619 cvev-ten 7,760,487 {... . ov e 1,602 49,441 3,200 ceeeennans 188,200 130,57:1 11,357,402 31.6872 303,561 -~ B0L AR | 9
3! 2,877,140 1,100,600 | 10,430,883 | - 60,4060 (..... voes 53,465 76,925 1,360 787,357 425,503 20,498,584 385,751 403,656 862,681 | 3
¢ | 5,576,600 5,126,71 | 25,791,920 | 4,664,744 |.......... 119,162 |.......... ceevenel 1,330,376 -33,602 | 60,713,737 592,373 2,873,678 3,611,388 4.
5 z 230,621 7,268 oll') 27,841,838 | 4,085,675 1,553 | 767,069 3,909 4,590 | 1,289,924 | 8, 266 126 62 0...,09" 22,791 948,624 .2 97u 043 | 5
6 ‘{ ¥20,845 |+ +vestamens| 41,161,487 169,868 1. ovevivnrinns| eve oo | 1,265,837 |, . 5(,016 563 | 1,183,085 819,161 | .4 396 165 ¢
7. 5,611,083 |- 30,772,425 |. 268,647 287,295 7,107} 700,000 267 99: 48,815,600 332,576 451,334 3, 1411 063 7
s l',823,7u'7 . 19,266,611 |. 112,337 129,851 26,6847 | 1,427,116 54,543 28,73‘.’.,691 287.‘: 26 456,677 1 317 346 g
91! 2,668,725 [ceve sarane| 12,665,760 [ 00eareas 36,421 57,720 24,687 | 558,098 63.2.4 (20,903,099 427,331 179,400 1,141,700 -9
to} 3,831,990 6 049 425 | 46,006,412 106,886 [...... seee|. 214,466 62,657 10,632 1,9§9,6( 3 16!,447 76,('311,091 325,265 2,110,560 2,827,357 |10
11| 2,946,815 |.oien....| 4,074,430 PP O .| 53492| 16,056|. 13,992| 270,000 | 295,992 11,508,201 |......... .. 35,842 105,56p |11
12| 1,671,367 [ 3,200, OOU 38,213,926 580 688 230,397 160,410 233,357 30,807 | 1,894,630 79,744 1 57,559,010 39:),08!. 635,656 3,118,658 |12
13| 6,360,399 112,086,069 | 101,2-8,418 | 5,672,716 794,604 | 407,021 136,750 350,617 | 3,208,389 { 534,584 | 175,9" 0,3d6 77!,870 7,327,000 9,775,000 {13
14| 4,647,656 10.099,488 47,845,696 11,345,610 670,830 275,481 lecsss svuaas] woraren veeeel 2,408,830 f.. .0 i 109,655,251 555,064 4,340,056 |- 8,796,265 | ) 4
i5 | 6,240,489 | 1,090,000 ; 38,370,233 240 [ ciansnons| 171,374 101,658 16,920 | 2,070,000 110,449 68,468,322 437,948 1,610,000 6,616,530 | 15
16 ] 40805101 oo iend 20,12900440 L0 Lo cfeeee W1 121,166 146,075 96,481 | 1,827,741 | 252,897 | 44,433,436 501,076 864,82% 1,804,749 | 18
B2,OL7 | e vens o] 26,184,089 . ivieiiai] ianer oo 288,603 24,400 2,264 447,731 111,416 36,563u,436 102,499 631,350 1,436,406 | 17
18! O6BRTLI6[.eee sivane 17,355,138 {...ues seeeesenst 101,112 41,995 18,525 356,031 181,772 26,793,919 222,048 292,065 1,498 497 | 18
1) 957,8854.. ... Loea) BLIH3886 ..., 175,262 15,7¢5 63,641 § 1,314,566 1,000 1 47,462,832 266,320 940,993 3,318,030 | 19
o | 4,062,201 100,000 { 38,226,770 360,000 53,814 53,147 114,648 | 1,708,685 27,?20 72,624,516 669,216 1,670,637 8,812,603 | 29
'.-?l 1,643,417 . ... ovue i 34,392,490 301,284 |. 286,854 | 2,864 24,950 ) 2,222,282 3, ?g(l),égz 52,3{2,(32% 427,125 669,000 4,611,000 | o;
D) lesas oeane|otssvsncrafoassosssensas|rocsrocnnsfoe vem@ oo a s o|onenee cerens tasse| sesaserae " g U [eesove cvonnoieoresnesvess|erve0scccnns o
ég 084,183 ... .vuut s 807,120 [...ovvvini]onns 6,043 5,687 292,241 [ucssenscanee 12,232,646 | 441,669 128,505 | . 453,283 g§
211 1,954,069 | evevanis] 6,347,386 |rsrenena 99,680 . vvvee ... 936,375 | 108,244 | 11,829,289 | 31,004 63,824 | 942,276 | 24
9yt AR08 |iese veeasel LR725,707 lovecoraniivnee 89,691 bt,918 371,163 5&,2% 18,980,306 140,000 228,300 797,400 | 25
2 | 1,002,951 [........0 4,364,379 [.... w00 vorfeanns ceene| 2261210 000ennnn 219,432 65,332( 7,707,870 122,546 34,625 444,757 l9g
27 [eevveneenn . 1,586,627 {.vueereifiunnnnnnen 32,643 ).......... 48,446 | 204,863 | 2,636,218 . 69,604 15,958 115,336 | 27
I D P 824,848 | ..o 23,269 |. ... . 112,677 4,413 1,184,080 18,488 8,928 55,785 | 28
99| 28L,000(...e...... 433,994 ..o cesaes N N T 1657562 ceerraeneaas L1138 30,579 [ 99
80,083,467 | 88,722,840| 765,495,008 [38,962,643 | 2,160,734 | 4,551,367 | 1,612,407 | 942,53y [33,005,648 |17,249,169 |1,381 ,280,989| 9,837,288 36,228,191 | 83,746,215

FINANCE DHPARTMENT, -
OrrAWA, 16th November, 1911,

T. C.-BOVILLE.

Depuly Mmutgr o/’ Jmece,
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THE CANADA CEMENT COMPANY
LIS Hlstory, Growth and Future ‘

The above figures show the remarkable
_ growth of the industry in Canada and the m-i

FIELD CROPS IN CANADA.
A.BULLETIN issued by the Census Depart-

THE stock of the Canada Cement Company dications are that the output during the next ment gives some interesting information re-

-"has been actwe of late and fresh mterest has
‘beeni "aroused in the affairs of this company

g : Thxs is‘one of the. big mergers. which i is appar-

ently’ makmg good During the past two or.
three-years an epidemic of mergers struck Can-
ada with_the result that practically every in-
) dustry in the country that is capable of being

) combmed was consolidated: with other similar

- enterprises. 'In"'some’ cases huge amounts of
" watered 'stgck were offered for public subscrip-
. tion.-, In some'cases the stocks of the merged,
: compames sank -to almost a trifling fraction of
“the values set upon them by those at the head
Cof: the mergers “In .other cases the stock has
- shown strength. - 'The Canada Cement Com-
. pany is one of these. ~
-, This company was mcorporated a little over
. two years ago, with an authonzed capxtal of
; $30 000,000, divided as follows,
R Prel’erred:7 per cent stock,—

o Authorized. ... iiieeeiiiiann.. $11,000,00)
o lesued. . il “v. 10,500,000 .
S+ Common stock, — <

L Authorized L oLial il . 19,000,000 -
© . Issued...... P VY 13,500,000
Bonds,— : e
‘Authorized ..... P DU .~ 8,00,0000
Tssued...... Ve v 5,000,000

Thus -the total authorized securities of the
company amount to $38,000,000 while the total
amount of securities issued amounts to $34,-
' 000,000.

' Some twelve of the leading cement com-
panies situated in various parts of Canada were
included in the merger, the head office of the
company being located in Montreal. In jus-
tifying theé merger those at the back of it con-
tended that the reduction in freight rates, of
admxmstratlon charges and selling expenses
would eﬁect immense savings. . Previous to the
merger competition was so keen ' that cement
companies often. shipped their product long
distances' with the result that freight charges
~ate up the bulk of their profits. This has been
' prevented by the merger and .the cement plant
: in any. given locality supplies cement to that
nexghborhood - Contrary” to expectations, the].
price of cement decreased as soon as the merger
took place ,

' _The. following -table Wlll show the prices
.“wlnch have prevalled during the past ten years.
~“The’prices quoted are taken from Government
‘reports and apply to cement at the mills.

TQOD .t iiee e Ceereeeenehe P 101
1G0T v e fsieeieeians 178 .

IR 2 S O 1.73
TGOF «vvvvonsnitenanensrassnsonnons 1.83

) P DU 1.41

L T P TR PP RTRTE: .42

1906 Lt vee i i, 1.49

TQOT 1 rie oo taraeeesineoiionesonnans 1.55

; 1608 L. vin Vereiinie i 1.39
L1909 Lt s e e 1.32
B, £+« I R S E R R R L34
1911 ceeenat o (estimated) 1.30

* The: followmg table shows the Canadlan pro-
duction and consumption of cement during the
past few years;—

Manufactured. Consumed.
908,990 bnrrels 910,358 barrels
. 1,541,568 - 1,346,548 "
. 2,183,562, . 2, ng,ggg '
» 2,495,513 4y - 2/43 Lo
¢ 3435.96l Ziwni o 13,665,289,
1909 reree se's 4,067,709 - 3\, - .. +4,209.00% m

19!0‘ Creeee 4753,975“ T o &3vo, 8

-| States was 85c., in Canada $1.39.

‘| tion of the House prevented. them from being

.| capital is water and to expect the public to earn

few years will be largely increased. The Can-
-ada Cement Company are at present enlarging
thelr ‘plants in various places and building a
new one in Wmmpeg with a capacxty of 500,-
000 barrels per year. In the latter city, how-
ever, strong opposition to the action of the
Canada Cement Company has lately arisen.
The Board of Control have decided to conduct
an investigation into the cost of cement. The
city claims that this year it paid $2.25 per
barrel for 20,000 barrels, while in 1909 it paid
$1.76 for 25,000 barrels. The average price
given by the Canada Cement Company for
cement at the mills during these years is$1.34
in 1910 and $1.32 in 1909, which indicates that
Winnipeg has been paying much higher prices
than have prevailed elsewhere.

A comparison with the cost of cement in the
United States is interesting. In 1909 the ave-
rage price prevailing throughout the United
States was 81c., as compared with $1.32 in
Canada. The price in 1908 in the United
In 1907 in
the United States the price was $1.11 and in
Canada $1.55. On the other hand, however,
the production of cement in the United States
is much greater than in Canada and for this
reason the cost of production will be much less.
In the year 1900 the United States produced
8,482,000 barrels. In 1909 this increased to
62,508,000 barrels valued at $50,510,000. Dur-
ing this period the price decreased from $1.09 in
1900 to 81c. in 1909. Since the industry
started in the United States a total of 458,075,
856 barrels have been produced, valued at
$358,423,385. In 1910 the United States ex-
ported 53,253 barrels of cement to Canada,
desp te a heavy duty. Altogether a total of
349,310 barrels were imported into Capada last
year, During the past year the Cement
Company's plants were only operated to 57.6%
of their capacity but during 1911 they have
been operated to a greater extent. Ip 1910 the
company showed current assets of $2,633,450];
but expect to show considerably higher earn-
ings for the present year.

- Recently the Canada Cement Company and
Sir Max Aitken in particular, came in {or some
adverse criticism from Sir Sandford Fleming,
former President of the company His charges
were brought up in parliament but the dissolu-

investigated. Whether or not they will be
brought up again is difficult to say. There has
undoubtedly been a great deal of criticism re-
gardmg the formation of this company, espec-
ially in regard to the amount of water injected
into it. In rourid numbers almost half of the

dividends on some $15,000,000 of water is ask-
ing them a good deal. The Canada Cement
Company' tindotibtedly have béén favored by
the prosperity of the country and the i increasing
use of cement in all kinds of building. The
increased consumption of cement, the saving of
freight and administration charges and other
economies have resulted in making this merger
a success despite its heavy capitalization. Effi-
cient management has also had something to do

garding the field crops in Canada.

The census enumeration of field crops taken
in June shows for the North-west provinces
together with Ontario and the Maritime prov-
inces an area of 9,990,021 acres wheat, 7,661,862
acres oats, 1,291,287 acres ‘barley, 133,053,
acres rye, and 1,090,615 acres flax,—to which
will. be added the areas for two districts in
Saskatchewan and for one district in Nova
Scotia. For the harvest year of 1900 the cor-
responding figures of the census of 1901 for
farms only were 4,068,328 acres wheat, 3,981,-
370 acres oats, 765,273 acres barley, 156,352
acres rye, and 21,202 acres flax.

The increase in the production of the princi-
pal grains in the decade, computed for the
present year on the estimates of correspondents,
is shown to be in round numbers 148,035,000
bushels wheat, 187,049,000 bushels oats, 21,-
711,000 bushels barley, 664,000 bushels rye, and
12,360,000 bushels flax. These figures are ex-
clusive of returns for two districts in Sas-
katchewan and for one district in Nova Scotia.

The average yield of fall wheat in the North-
west provinces this year is 24.68 bushels per
acre, of spring wheat 19.82 bushels, of oats
45.93 bushels, of barley 32.93 bushels, of rye
28.52 bushels and of flax 11.46 bushels. In
Ontario and the Maritime provinces the ave-
rages are 21.75 bushels for fall wheat, 19.35

bushels for spring wheat, 30.76 bushels for oats, .

30.67 bushels for barley, 18.24 bushels for rye
and 12.61 bushels for flax.

Including the province of Quebec but ex-
cluding British Columbia the revised totals of
production in Canada for 1911 are in bushels as
follows: Fall wheat 26,479,000, spring wheat
176,518,000, all wheat 202,997,000, rye 3,007,-
000, barley 43,579,000, oats 348,774,000 and
corn for husking 17,159,300.

FIRE IN:URANCE IN CANADA,

THE annual report of the superintendent of
insurance on companies other than life com-
panies shows that during the year 1910, the
business of fire insurance in Canada.was car
ried on by sixty companies, of which 25 were
Canadian, 19 British and 16 American.

Cash received for premiums during the year.

in Canada amounted to $18,725,531, being
greater than thut received in 1909 by $1,,676 -
067, and the amount paid for the losses was
$10,292,393, which is greater than that paid
in 1909 by $1,645,567.

The gross amount of policies, new and re-

newed,taken during the year by fire companies
was $,817,055,685, which is greater by $237,-
079 818 than the amount taken in 190g. The
premiums charged thereon amounted to $24,-
684,292,40, being $2,390,663 15 greater than
the amount charged the previous year, The
rate of premiums (1.358) is somewhat lower
than that of 1909 (1.431)% The loss rate (54,-
966 is 4 24 per cent greater than the loss rate
of the previous year ( 5'0.72)and 8.67 per cent,
less than the average loss ratc (63.63) for the

with the success of_the company

past 42 years.

e
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WHISKEY AND TOBACCO.

'CANADA'S consumption of liquors and To-
bacco. shows a marked increase for the past
fiscal year. :

The per capita consumptlon of spirits was
.859 gallons, against .815 gallons in 1910}
that of beer was 5.434 gallons, as against 5.276
gallons; that of wine, 104 gallons, against 097
gallons; while the tobacco used grew from
2 940 pounds per capita to 3.011 pounds.

The total quantity of tobacco smoked was
18 903,322 pounds, against 17,961,279 pounds
in 1910 and 17,217,710 pounds in 190g.

The cigarettes smoked reach the enormous
total of 585,935,370 against 551,095, 138 in
1910, and 356,755,130 in 1909

The cigars smoked numbered 227,585,692,
as compared with 205,820,851 in 1010 and
192,103,366 in 1909,

NEWFOUNDLAND’S TRADE GROWING.

EXCEEDING last year's record by $900,000,
the trade of Newfoundland for the fiscal year
ending in June, set a new high mark according
to an announcement just made.

. For the fiscal year the colony’s trade amoun-
ted to $25,400,000, as against 24,500,000 for
the previous year. The total imports showed
an increase of 300,000, being 13,400,000, The
exports totalled nearly §12,000,000, showing
a slight increase, The exports to Great Bri-
tain amounted to $2,300,000, an increase of
1 early half a million dollars. This was due
largely to the output of the new pulp mills,

INVESTMENTS IN SOUTH AMERICA.
THE British capital invested in South Ame
rica has been calculated as amounting to nearly.
$3,000,000,000- Great Britain has thirty-five
per cent, of the South American Trade and
Germany has about sixteen per cent. The
figures showing the amount of Trade with the
United States are not available, but it is known
that the increase over that of a few years ago

has been very marked.

A BANK ST. HYACINTHE.

* At the last meeting of the shareholders of
. ““La Banque de St. Hyacinthe,”’ inliquidation,
the following fgures were given by Mr. Phllxe,
the 11quxdator —_

Collected since June 24, 1908. e $1,028,208.45

Circulation redeemed .........ccovvvuen 259,815.00
Deposits of Provincial Government 55,664.21
Drvidends to depositors and creditors. . 577.531-40
Premiums -on insurancé trausferred to

"~ the DATIK. o v e e veerneenee s 2,684.x5
Costs of cases that were still peudmg .

" when the bank closed its doors . 24,025.74
Salaries of employes .....o.ooviviienns 6,666.54
Costs of liquidation to date............ 15,250.02
Rent of branches, heating, etc.......... 1,957.61
‘In bank, on the 1gth Oct. inst........ . 84,409.34

Due to the depositors, to reach 100 ceants
on the dollar........... Neeseeerass 250,935.81

- As to the remammg agsets, the liquidator is
_ not ina posmon to nge exact ﬁgures

, DOMINION COAL OUTPUT.
‘ THE lotal output at the collieries of the Do-
minjon Coal Co. durmg October was 349,992
tons,

WEEKLY CLEARING-HOUSE RETURNS.

MONTREAL,
Week ending Nov, 23, I9II... . $55,289,286
Corresponding week, 1910. .... 41,746,105
Corresponding week, 1909...... 44,125,931
Joun KNIGHT, Manager.
QUEBEC.
Week ending Nov, 23, 191I..... $2,925,381.
Corresponding week, 1910...... 2,580,410
F. W. RussiLy, Manager.
OTTAWA. .
Week ending Nov. 16, 191T.... $5,204,284
Corresponding week, IQ10...... 4,266,272
Corresponding week, 1909. .... 3,979,247
Corresponding weelk,1908...... 3,983,133
Week ending Nov. 23, 1911.... 4,971,116
Corresponding week, 1910...... 4,120,003

Corresponding week, 1g09...... 3,580,553
Corresponding week, 1yo8..... 3,511,147
W. J. CHRISTIE, Manager.

LONDON, ONT.

Week ending Nov. 23, 191L..... $1,505,813
Corresponding week, 1910.... 1,213,019
Corresponding week, 1909 .... 1,184,262
Corresponding week, 1908 .... 1,192,962

]. H. HUNGERFORD, Manager. °

HAMILTON.
Week ending Nov. 23, 1911..... $2,882,043
Corresponding week, 1910...... 2,425,802
Corresponding week, 1909... 1,909,882
Correspondmg weelk, 1908... 1,505,693

G. W. BREN’L‘. Manager.

BRANDON.
Week ending Nov, 16, 1911...... § 860,905
Corresponding week, Ig10...... 683,527
C. M., ARNOLD, Manager.
CALGARY.
Week ending Nov. 16, 19TL..... §5.254,744
Corresponding week, I19I0..... 3,596,842
Corresponding weels, ¥909..... 2,639,233
Corresponding week, 1908..... 2,072,306
F. G. CRERAR, pro-Manager,
~ VANCOUVER.
Week ending Nov. 16, 1911.....§11.908,573
Corresponding week, 1910...... 9,863 go4
Corresponding week, 1909.. ... 7.372,207
Corresponding week, 1908..... 4,357.55%
B. Lockwoop, Manager,
VICTORIA.
Week ending Nov. 14, 19tt, . . $2,598,547
Corresponding week, 1910...... 2,296,616
Corresponding week, 1909. .... 1,957,503
Corresponding week, 1908. .... 1,453,003

F. li. LAUNDY, Manager

G. T. R. EARNINGS.

Traffic earnings from November 8th. to x4th.

B4} 5 A T $ 959,980
I0TO. wevevronnenrn L oweenes 899,760
lucrease $60 220

C. P.R. EARNINGS.

Return- of traffic earnings of the Canadian Pacific

Railway Company from November 7th to 14th:

4+ & S I $2,486,000
D 1o TR 2,108,000
Increase........ . eeereeeans $378,000

Mileage increased to 10,752.

SHAWINIGAN EARNINGS.

SHAWINIGAN Water and Power- gross in
October was $93,000, being an increase of
For the ten
months of the year the gross increased over
$152,581 over the correspouding petic'd of 1910.

$r7,791 over October, 1g10.

RECENT FIRES.

Halifax, N.'S.—Stables ; loss $10,000.
Brockville, Ont.—Boathouse and two launch-
es ; loss covered by insurance. L
Ottawa, Ont,—Rivermede Golf Club house
and coutents; cause, spark lodged between
chimney and wall ; loss $9,500.' :
Belleville, Ont.—Crook block ;
$8,000.

Wilberforce, Ont.—General store and post
office ;

loss about

loss $2,000, entirely covered by insur-
ance.

Winnipeg—Garage ; loss $11,000. '

Middle Musquodoboit, N. S.—Barn and con-
tents, including thirty head of cattle; loss
heavy, but partially covered by insurance.

Harvey Junction—Quebec & St
Industrial Company ; loss $15,000.

Ottawa, Ont.—Garage ‘(Patk & McVeity) ;
loss $50,000.

Maurice

Belleville, Ont.—Clothing store ; loss $2,000;
partially insured. :

Montreal, P. Q.—Coal bunkers of S. S. Cas-
sandra ; loss slight.
Rodney, Out.—General store ; loss unknown.

BRITISH TRADE.

THE monthly-statement of the British Board
of Trade shows that the imports in October in-
creased 42,804,498 over those of the same
month last year, and the exports gained £5,-
855,071. 'The subjoined table shows the trade
in October this year and last year:— -

S 1910, 1911,
TIIPOTES « . vvevneerannnens £58,010,622 " £60,815,120
EXPOTtS. e eveeernevnnrnnss 37,601,232 43,546,303
Excess of imports ...... £20,319,300 £17,268,817 -
Frowm Jan, I to Oct, 3I. o
Imports co.ovvs uuvinnns . £545,257,782 £550,249,001
Exports .......... eeeaena ' 356,268,276 374,724,190
Excess of imports....... £188,089,506 £175,524,811

BANK CHANGES. g
Mr. A. G. Campbell succeeds Mr. E. B. M.
Austin as Montreal manager of the FEastern
Townships Bank. Mr. Campbell was assistant
manager. Mr. Austin has been for 42 years

associated with the Eastern Townships Bank,

The Bank of Oitawa

Dividend No. 81

NOTICE is hereby given that a Dmdend .
of Two and three-quarters per cent,, being at
the rate of Eleven per cent. per annum, upon .. '
the paid-up Capital Stock of this Bank, has
this day been declared for the current three
months, and that the same will be payableat
the Bank and its Branches on and after
Friday, the first day of December, 1911,
sharcholders of record at the close of busi-
ness on 16th November next, '

Th= annual general meeting of -the share.
holders will be held at the Banking House
in this city, on Wednesday, the 20th day of
December next ; the chair to be taken at 3-
o'clock p,m, . .

By order of the Bonrd
GEO BURN

‘ General Manager,
Ottawa, October x6th; Igys' -/ -
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| In all rulings and styles of binding,
-~ kept in stock, and made to order.

“Well known for their wearing qualities.

RESEERNE S

.Surplus over all Liabi-

... eent, Standard........ 3,9!_52,_4«3’_7,54-

,S,ui!plus Government: _
“'standard ............ 5,319,921,18

“‘at the rate of :

- poration,’ has-been declared, and that the
" ,game-will be. payable on and after

" Monday, the Second Day of October

"By, Order of the Board.

. Torqhtq, A}xgustH;;qzh,._{lg‘u.' ‘

EASTERN 1 OWNSHIPS - BANK

BT ke g

A

 “Tiis ‘SHARBHOLDER AND INSURANCE GAZETTE

‘NOVEMBER' 24; 191X

t Decomber 3ist; 1610 '

IEAEN

ASSEES L.viseeeieeesr.-$38,164,790.37

“lities and Capital,
Hm. 3% and 3 per

Income 1909 ........... 9,575,453.94
Assurances in foree . ..143,549,276.00

 Write to Head Office; Montreal, for
, . leaflet entitled

_%Prosperous and . Progressive.”

SUN-LIFE. POLICIES, ARE EASY
TO SELL

H - C.. SCOTT ~ HOPE SCOTT
H. C. Scott & Co."

Hembers M;ant;;ni gtoék 'Exchz}nge
STOCK & BOND BROKERS
" Telephone Main 700. . 21 Hospital St.

~ CANADA PERMANENT .
MORTGAGE CORPORATION.
'@UARTERLY DLVIDEND

* NOTICE ishereby, given that :a divide.xid
of two per cent. forthe current quarter, being

_EIGHT PER CENT. PER ANNUM
on the paid-up Capital Stock of this Cor-

néx{, to Shnréholderi of record at the close
of business on the fifteenth day of September.

" 'GEO. H. SMITH, Secretary '

BOOKS

.

MORTON, PHILLIPS & CO.
STATIONERS, VBLA-NVK BOOK MAKERS AND PRINTERS

115-117 Notre Dame St. 'West, Montreal

& ESTABLIiSHED 1879, &

8

to

Please.

1036. e

Y

+ |Printing « -«

IN ALL ITS BRANCHES &
EXECUTED WITH NEATNESS
AND DESPATCH kY &

Am 1 The Shar’eholder, |

Beaver Hall HilI & Lagauchetiere Sf.,

Mcntreal,

=

TELEPHo;; \ :

END
Vaia 1159, s

2

Banking, Insurance and Commercial
Printing a specialty,

FOR ESTiMATES

" TIME TABLE
In offoct October 2nd, 1011,
' LEAVING SHERBROOKE
BOSTON AND JEW YORK EXPRESS—Leave Sherbrooke

ily,arrive Levis 1,00 p.m,
f()zuebt:c 105 p m,. Dining cai Sher-
rooke to Robertson daily except Sun
day. _Pullmaun buffet sleeping car
- New York to Levis leaving' Sher-
brooke daily, The Boston Pullman
- sleeping . car makes connection at
Sherbrooke with the New York
Pullman for Levis. :

PASSENGER—Leave Sherbrooke 4.00p.m. daily ex
. cepl Sunday, arrive Levis 9,10 p.m.

uebec 9,15 .p.m. Dining. car Sher
'IQ)rookc to Black Laké, « ’

ACCOMMODATIOR—Leave Sherbrooke 7.00 p.an. daily

except Sunday, arrive Valle, st.
8.40 a.m, ' v

ARRIVING SHERBROOKE

30 p.m., arrive
Sherbrooke 9.00 p.m. Dining car
Black Lake to S8herbrooke, daily ex-
cept Suuday,  Pullman buffet sleep,
ing car Levis to New York daily-
connecting at Sherbrooke with Pull
man sleeping car for Bostou.

PASSENGER—SI’M!V! Quebec 7.3) a.m. daily except
1

1nday, leave Levis 8.0U a.m,,. arrive
Sherbrooke 1,15 p.m, Dining car
Robertson to Sherbrooke.

ACCOMMODATIDN—LeaveValley Jet,, 8.00 p.n. daily
T except

Sunday, “arrive Sherbrooke
3.50 a.m.

Also connecting }rains on the Megantic & Chau.
diere Valley Divisions,

For time tables, tickets and all information
apply to any of the Company’s Agents.

J. H. WALSH, E. 0. GRUNDY,

Gen. Manager. Gen, Pass. Agent,

Bank of Mova Scotia

_ 'Dividend No. 167. -

The Standard Bank of Ganada
- Dividend No. 84

SYNOPSIS of CANADIAN. NORTE-WEST

HOMESTEAD REGULATIONS. .
ANY even namberea suction of Dominjo
Lands in Manitoba, Saskatchewan and
Alberta, excepting 8 and 26, not reseved,
may be homesteaded by any person whn
is the sole head of & family,or any male over

118 years of age, to tbe vxilent of one-quar

ter section of 180 acres, more or less.

Application for entry must be made by
person by the applicant at 'a Dominion
Lauds Agency or Sub-agency for the district
11 wnich the land is situate. Enuwy by
proxy may, however, by mnade at an Agency

on certain conditions by the father, mother

BOSTON AND REW YORK:EXPRESS—X.eave. Quebec 3,00 °
p.am. dady, Levis 3.

NOTICE is hereby given that a divi- S°% daughter brother or sister of an ix-
‘ .I;Ic;tice is hereby given that a dividend | (fend of three per cent. for the current "".‘Eﬁf’“ﬁi“g‘;‘bﬁiffg‘”;; reguired to pertorm
‘ R . Jt the rate of fourteen P. C. per anuum,|quarter ending the 31st of October, 1911, ! tho howmestead duties wuder one of the i

ice i siven that the Annual|on the paid-up capital stock ol this Bank | heing at the'rate of twelve per ceut, per following pluns: . :

- Notice is Ile!-cb)':gf“(fn‘sll;l'treholdcrs :)r has been dleclared for the quarter ending | annum upon the paid-up capital stock of céfzi-%éfoa:mn:{l l;x?;::gqlfggzc}‘e;;g:rliggx:{nd
Genleral Meeting i Id_at their Banking | soth September, 1911, and that the same | {his Bank, has been declared, and thatthe yoars Tes
‘this -Bank will ibe held -at their B W (i’ 3,-” be payable on and after Monday, the i sume will be payable al the head office of |~ (2: A homesteader may, it he so desires,
House in lh'c Flt)f of Sl}l:er%'%"[b‘?x,‘?? ed- ';\::d b ’pk());; October mext, at any of the | lie Bank and its Branches on, and after lnertoun the req\;ire&l resld&mce duties by
nesday, SIXT ‘EI DECEMBER next. K oﬂ'\ce&“- z)i the Bank. ] " | Wednesday, the 1st of November, 1911, to n‘gﬁfsg“‘l{f;"l“;‘i‘g‘ﬁ\:‘;‘(B%Y;‘:ru:‘;f?x‘gnlyﬂ
The chair, will be.taken at two o'clock. 1950 1y 1" ransfer books will be closedl | shiarehiolders of record of the 2oth, Oclo- !

\ S L from tlie 16th to the zoth proximo, in-

.+ ANNUAL MEETING. -

By order;

-of;the >1-30ar}d‘,‘ o o
J. MACKINNON, -
. .. General Manager.

clusive.
By order of the Toard,
H. A. RICHARDSON,

Sherbrooke, Que. November 1st, 1911,

THE AOYRL BAAK. OF GAMRDR|

~_ DIVIDEND No. 96.

TICE is-hereby given that a. divi-
deﬁt? of thrce"pcrcelylt being at.the r’ate_o('
twelve percent per annu[n) upon.the’ Paid-
up Capital Stock ‘of -this Bank’has been
declared for. the™ current quarter, and will
be payable at the: Bank: and-its Branches
on and -after :Monday," the -and -day -of
October next, to shareholders of record of
15th September. o .

By Order of the Board.}

- E.' L. PEASE,

General Manager.
Halifax, N. S., 220d Aungust, 1911

THE MONTREAL CITY & DIS-
TRICT SAVINGS BANK.

_Notice is hercby given that a Dividend
of Two Dollars per share on tlie Capital
‘Stock of this Institntion has been declar-
ed and will be payable at its Banking
House, in this city, on and after Monday,
the 2nd October next, to Shareholders of
record at the close of business on the 15th
September next.

* By order of the Board,
A P.s LESPERANCE,

el v |General Managen
Nentreal, August3g 19tid. ..

... s Manager, -

Moutreal, August3tst TqTE:

ber, 1911. .
By Order of the Board,
GEORGE P. SCHOLFIELD,
General Manager.
Torouto, 26th September, 1911,

“The Shavebolder” Printing
and Publishing ~Offices

BEAVER HALL ‘HILL

ESTIMATES FREE FOR.EVERY
DESGRIFZ7uN OF PRINTING

T S EEE

ership 1n land will nol meet this require-

ment

(3) 1f the father {ormother, if the father ia
daceased) of & homesteader has permanent
residence onfarming land owned solsly by
nim, not lass than eighty (80) acres in ‘ex
tant, in the vicinity of the homestead,

- | upon a‘nomestead entered for by him inthe

vicinity, such homesteader may perform his
own residence duties by living with the
father (or mother). o
- +(4) The term ** vicinity " in the two pre-
ceding paragraphs is defined as meaning

not more than nine wiles in a direct line,
exclusive of the width ot road allowances

crogsed in the measurement.

{6) A homesteader intending to nerform
his residence duties in accordance with the
above whils living with parents or on farm-
ing land owned by himself, must notity
Agent for the district of such intention.

Bix months' notice  in writing must be
given to the Commissioner of Domimien
Lands, at Ottawa, of intention to apply fe
patent, . " .

W.W.CORY
Deputy ot the Minister -f the Interior

_B—-lineuthiorised publication of ; .thisd 4/
“yprlyewant Wil 0o - be - paid fex,

the vicinity of his homestead. Joint own 4
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' WINNIPEG- CORRESRONDENCE..

Wimiipeg, Man., Nov.—, 1911,

sively for men ro estabh h themselves in the
lucrative business openings which are available,
It is estimated that the business and profession-

!
l
i

FINANCIAL AND INSURANCE NOTES

The Union Bank of Canada wtll move xts

‘Winnipeg is busy closing up its year’s busi- 'al opeuings thus created mount up into ‘the head office from Quebec to Winnipeg.

ness—business . which- has gone into larger
figures in all lines than ever before in the
history of the city, There remains about six
weeks of 1911 and this period will put the
finishing touches upon the most remarkable'
of many remarkable years

‘Strong evidence of the manner in which Win-
nipeg’s business has grown is afforded by the
fact that the Canadian Pacific yards are now
too small for the requirements of the road and
a‘new site’ is" to be found for them so that
tﬁ'e immense traffic of the C. P. R, into and
through-this: city may be handled with the
celerity‘that the traffic demands. The CPR.
Winnipeg yards-are now the largest in the
‘world owned by.any single railway, and when
yards!of such 4 size as this are found to be too
small, the fact is highly significant of the
growthiof-the west'in general and of Winnipeg
in particular;

Passengertraffic to and from Winnipeg is also
very large. There are 72 passenger trains
running:inand out of Winnipeg daily. Of these
the"C, P: R Has 44, the C. N, R. 22, and the
G T. P. has already six daily trains in opera-
tion. Ten years ago, the highest number of
daily trains the city could muster was 18, The
growth:of recent years made by the Canadian
Notthern is typical of railroad deve‘loppment
in the'west' In the spring of 1901 the C.N.R.
was operating 514.1 miles with a yearly pay
roll of 873,000, with' one daily train into Win.
nipeg.: The company is now operating almost
5,000 miles of line with a pay roll of about
$8,000,000. In 1906 they had one train a
day in and one train a day out
of Winnipeg, runnirg into another company’s
station, To-day they are operating 22 trains
daily in and out of Winnipeg from their own
station, the finest in Canada. In 1901 the
C. N. R. had 21 agencies; today it has 300.
In 1903, 93,000 bushels'of grain was handled
by the C. N. R. system; this year the same
road will handle 60,000,000 bushels.

The phenomeral'building season now nearly
at ani-end: has brought about the expansion of
the Winnlipcg‘Builders’ Exchange so that new
quarters are required for that body. To pro-
vide these a new thirteen-story building ex-

' charige is to be built by a holding syndicate,
in which Carter,” Halls and Ardinger are the
largest shareholders: K. C. Sheppard is the
architect, and: contracts will be called for in
the near futiire: The details as to the site are
witheld, but it will be a very central position
in the down town district, I, H. Davidson
“i ‘mentioned as the head of the syndicate
Work of this new structure will begin early
in 1912,
Business' is extremely lively in’ the farther
western:provinciesi The large number of new
.towns establishied by the railways' in Saskat-
. chewan during 1911 has opened up a vast field
- for: commercial - entrepnse -and many of these
" new towns actually have to advertise exten-

thousands, and in addition the growth of the
province generally has also been a factor in
creating hundreds of new business openings in
villages, towns and cities already established:

The agricultural interests of the province are
being well cared for. . The Saskatchewan Col-
lege of Agriculture announces that ninety seed
fairs will be held in that province during the
winter. The greater number of these will be
held under the auspices of agricultural societies,
but a few of them will be held by grain growers’
associations. In addition to these seed fairs,
special fairs will be held at Prince Albert, Sas-
katoon, Yorkton, Wolseley and Wllkre, in
connection with four day short courses which
the College of Agriculture will hold at these

Alameda, Carnduff, Lashburn and Bladworth,
poultry shows will be held in connection with
the seed fairs. '

The-victory of Seagar wheeler of Rosthern
in the big Shaughnessy Prize at New York is
a further evidence of the qualities of North-
Saskatchewan soil.  Naturally, there is much
interest in Mr. Wheeler's victory over so many
strong rivals, and the people of the Rosthern
district have prepared to celebrate this really
important event by areception to Mr. Wheeler
and a general celebration of the triumph of
Saskatchewan wheat over all.comers at the
New-York Land Show.

Word has been received by the Prince Albert
Board of Trade from E. J Chamberlin, vice-
president of the Grand Trunk Pacific that their
line into Prince Albert will be finished next
summer, and trains in operation. When work
closed this season about six miles of the grade
remained to be finished.

QUOTATIONS.

“You don’t use many quotations from
Shakespeare.’’

‘‘No,”’ replied Senator Sorghum. ‘‘ Quota-
tions of that sort would command more respect
nowadays if Shakespeare were listed on the

stock exchaunge.”'— Washingion Star.

STRICTER REGULATIONS.

Tux Canadian Fire Underwriters’ Association
has decided to adopt stricter regulations in'
regard lo electric wiring. A higher grade of
msulated wiring is required than formerly. It
is stated also thatthe question of the prohibition
of the placing. of electric wiring in wooden
moulding is under consideration.

FOLLOW. THE LEADER.
ProBABLY 80 per cent. of the stocks bought
aud sold for speculation on the Stock Exchange

are bought and sold, not upon conviction, but

on example, A majority of the time it is true

that the strongest reason people have for buy-
ing is that others buy, or vice versa.

places in Janvary and February. At Grenfell,

It is estimated that thereis one death a day
by fire-in New York city. =

The telephone-is now: used for: rallroad ur-
poses on 37,000 nnles of: rallroad n; { by 'u
States. N

"~ The cable rate from Encrland to- Australxa
isto be reduced -soon.to 36 cents a word in
case of messages that need not bc forwarded
immediately.

Russians pockcted last year 926 204,230
fom’ exports of butter. e

Italy, the cradie of the salt fnduétry, has
been manufacturing salt commercially” - for
2,500 years,

The Dutch keep up their reputation for
cleanliness Holland has a hundred soap
factories, which make nearly 10,000,000 pounds
per year.

The Phoenix of Harvard has acquired 7,800
of the 8,000 shares of the Equitable’ Fire In-
surance Co. of Hartford.

Canada’s first land show opened at Calgary,
November 11,

It is announced that the German Govern-
ment will'spend $1,500,000 for military aero-
planes in 1912.

Two-fifths of the adult oopulation .of
Switzerland have depositsin banks. :

It is reported that Russia and Great Britain
are encroaching on the territory of Persia, with
the view of gradually absorbing Persia.

The London Fire Brigade costs: th‘e; popula:
tion of London sd, a head yearly,

The co operative system of 'h'a.ndling the
apple crop of Nova.Scotia has proved a de-
cided success.

The Saskatchewan Life Insurance- Company
has been incorporated, and will carry on the
business of life insurance in all.its: branches
and forms under that name,

In England, cotland and Ireland there are
1,500 co operative stores, 8,000,000 people re-

ceiving the profits. They do a business of more -

than $500,000,000 a ycar.

The Premier Life Insurance Company is
seeking incorporation’’ ‘to grant ‘sell or pur-
chase life annunities and. endowments, .and
generally carry on, the busmess of. lee insur-

ance.

b
i
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|
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The

For over 64 years .

Canada Life

has maintained a foremost position.

Liberal Contracts,.
Strong Reserves,

The reasons are

Safe Investments,
Profitable Results,

Prompt Settlements. ’

Head Office,

THE STANDARD

" Life Assurance Co.
OF EDINBUBGB‘

— O ——
. ESTABLISHED 1830,

SHEAD OFFICE FOR CANADA
MONTREAL.

lnﬁested Funds, : - 63,750,000.00
Investments under the .
‘Canadian Braneh - 16,000,000,00

Deposited with Cana-
sian Government and
L_Government Trustees,

over: - - 7,000,000.00
tnnua.l Revenue - 7,600,000.00
_onus declared - 40,850,000,00
142,950,000

Claims Paid -

Unconditional Policies.
Claims settled immediately on proot ot
deati and title, :

=1 1See Qur World-Wide_Policies.

1 FAMILY. TRUST ~POLICIES -
: o *0. M. McGOUN,

Manager,

North American Life

Assurance Company
‘‘Solid as the Continent.”
JOHN L. BLAIKIE

Vice-Presidents—E, Gurney,
Man, Director—L. GOLDMAN, A.L.A,, F.C.A.

President,
J. Kerr Osborne

S8cc.—W. B, TAYLOR B.A. LL.B.
Asst.-aee.v W M, CAMPBELL, Actuary—D, E, KILGOUR, M,A, A.lLA, F.A.8.

1910
Cash Income - . - '$ 2,176,678.38
Assets - - - 11,388,773.32
Net Surplus - - - '1,174,768.68
Insuranee in Foree - - - 43,391,236.00

Active and reliable men desirous of taking up field work would find it
to their advantage to write at once_to the

HOME OFFICE - = TORONTO

For Assurance or Agency Contracts, write

~Canada Life Assurance Co.,

- Toronto

..THE..

SILK PENNANT
POST CARD

The Latest Novelty.

The Colours of MeGill M. A. A. A.,
Shamrocks, Victoria Rifles, West-
mount A. A. and the High Sehool
beautifully embroidered in silk. You
take them off the card and sew them
on your sleeve or hat-band, . .

PRICE; 15¢c. EACH

 GHAPMAN'S BOOK STORE

518 St. Catherine St. West.

The Shareholder

is printed aud published every Friday morning
by S. B, FOOTE & CO., Reg,, corier of Beaver
Hall Hill and Lagauchetiere Street, Montreal,
Subscription, §2.00 per annum, in advance, -
Fourteen shillings in Fnglan
ADVERTISING RATES,
Rallway, Banking aud other Institutions {
per line, ~ Liberal contracts made. Octs
Single copiesol the paper, 10 ceuts.
Correspondence on Finaucial, Inurance aund
Manufacturiug matters solicited, No informa-
tior dishcuestly obtaiued required,

‘Brofessronul,

L. LORNE EDGAR & ©0.|

Stock and Bond Brokers,
:MEMBERS MONTREAL STOCK
v EXCHANGE. -

Telephones - - _FAIN s120-8121

Spectaliss in the Securities of

The Mexloan Light and Power Co., Ltd, -

The Mexican Electrio Light Co., Ltd,
"The ‘Rio Janeiro Tramway, Light and
S ... . -Power Co., Ltd. v

Joug ol Tiade Mg - MIONTREAL.

Tel. Main 1743,  House, Up 2662

Arthur Browning |

iNSURANCE
. 229 Board of Trade Bldg
i MONTRBAL

)
COMPANY

N
.
. CANADA BRANCH, HEAD OFFICE, MONTREAL.
DIRECTORS .
Sir E. 8. Clouston, Bart., Chairman.
Geo. E. Drummond, Esq., .F. W. Thompson, Esq.,
Sir Alexandre Lacoste, M. Chevalier, Esq.
Wm. Molson Macpherson, Esq.
J, Gardner Thompson, Manageor.
J. W. Binnie, Dep. Manager, William Hay, Asst. Dep. Managor.
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FIRB, ' LIFE, ACOIDENT PLATE GLASS

P LIABILICY ,JBURF LARY [SICKNESS,

AUTOMOBILE,

Phone Main 1694
Privats Phone East 3741

FACTORY IN GUTREMONT

\\%\\\W il ////

n Manufacturers of
OIL.&

HARNESS, CYLINDER, MACHINE,
ENGINE, GAS CYLINDER, GAS
ENGINE, WOOL, DYNAMO,
SEPARATOR, TEMPERING,
SCREW CUTTING, SPINDLE,
GASTOR, PURE, LARD, PRESS
GREASES, BOILER COMPOUND

Ete., Ete. '

Office and Facto r:v
QUTREMONT.

NEWFOUNDLAND,

The quickest and safest Passenger and Frelght Route te
Newfoundland,

Newfoundiand Railway and Coastal

8teamship Service.

8§  Bruce” runs petween Port aux Basque
amd North Svduey, C. B,, connecting the New
foundiand Railway with the Iuteregonial.

R. G. REID, St. Johus, Nfid
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The Rochester Chamber of Commerce calls
attention to the fact that “ all firesare the same
size at the start.” The great Chicago fire
was started by a cow kicking over a lamp.

The home of an Indianapolis man was
burned recently, causing a loss of about
$3,000. The house caught fire in less than
two hours after the agent had been refused a
renewal of the insurance,

The Calgary Fire Insurance Agents’ Asso
ciation, of Calgary, Alta.,, has adopted a reso-
lution to “ demand of the companies” that
they pay the agents a commission of 20 per
cent. on every risk in the city of Calgary.

" A general agency of the British American

Assurance Company has been lately estab-
lished at Copenhagen, Denmark.

An Englishman has invented a motor which
it is claimed comes very near to perpetual
motion. Its principal is magnetism, and it
will run as long as its iron and steel lasts,

The Protectorate Life Assurance of Canada
is secking an extension of time within which

the company may obtain a license to do busi-
ness.

London advices say that the recent failure
of the Bank of Egypt has uncovered a parti-
cularly unhealthy situation. Several Greek
and other foreign bauks are believed to be in-

volved and may require assistance to prevent
open trouble :

Winnipeg will ask the Manitoba Legislature
to pass a bill authorizing the seizure of all
short weight wood and coal in that city.

The Western Canada Fire Insurance Com
pany has obtained control ofthe Ontario Fire
Insurance Company.

The Niagara Fire Insurance Company of
New York will shortly begin writing business
in the province of Manitoba.

Rescinding a recent decision, Postmaster
General Hitchcock November 2 directed that
letters addressed to *Santa Claus " may be
delivered to charitable organizations or bene-
volent persons who,ask for them instead of

such mail being returned to the senders or de-
stroyed,

The operation of the Manitoba Govern-
ment's telephone system for the year 1911
will show a lossof nearly $150,000.

At Trinity Bay, Newfoundland, there #re

valuable slate deposits good for roofing and
other purposes. They are 600 to 800 feet in l
width, and extend for miles.

More than $50,000 worth of aeroplanes were 1
imported into and exported from the United
States in the months of July, August and
September of the current year.

At the end of 1910 the extent of railwaysl
in Cuba was 2,125 miles. This makes Cuba,
in proportion to size, one of the best-served

countries in the Americasin respect to rallway
transportatlon.

About $500,000 already has been spent in
raisiug the battleship Maine in Havana har.
bor, A board of five army and navy officers
was appointed November 10 to proceed to
Havana to inspect the wreck and report all
possible data which it can gather, including
the cause of the destruction of the vessel.

The Manitoba Government, at a Cabinet
meeting at Winnipeg, November 10, decided
to erect new Parliament buildings at Winnipeg
at a cost of $2,000,000. Work will b'cgin next
year.

Mr. P. E. Dowe, president of the Com
mercial Travellers’ National League, stated at
Chicago, November 3, that $50,000,000a year
is disbursed by salesmen among bellboys,
waiters and porters, in addition to $325,000,-
ooo paid as regular hotel charges.

There are 9,828,294 negroes in the United
States, or nearly 11 per cent of the total popu-

lation. These figures do not include Porto
Rico.

The Canadian Government census office re
port shows that value of potatoes,- fodder
crops, hay and clover this year was $219,055,-
000. Nearly $6,000,000 more of potatoes
were raised this year than last.

Wage controversy between Canadian Pacific
and Railway Freight Handlers' Union has
been settled. Men who formerly received 17
cents an hour, and asked for 25 cents, have
been granted 21 cents an hour,

The British Government has suggested to
the Government of Cuba that claims arising
from destruction of British property during
the Cuban war for independence be submitted
to arbitration.

The Earl of Plymouth has purchased the
Crystal Palace in London, one of the greatest
amusement places in England, for §1,050,000,
his idea being to hold it until the nation pur-
chases it. ' B '

The first woman’s jury to sit in Los Angeles
was unable to reach a verdict and was dis
charged November 10." The women were un-

able also to agree on a place to eat, and so}|-

went without lunch.

The squeal of the pig may.yet be utilized,—
in the suit of the U.S. Government against the

l packers.

Montreal has 1,061 liquor licenses, or one
for every 440 of her population. ‘Toronto has
only 160 licenses, or one for every 1,275 of
her population. Montreal has 194 more
“licenses than the next eleven largest cities in

BANK OF MONTREAL.

\k)TICE is hereby given that 2 DIVIDEND
- OF TWo-AND-ONE-HALF PER CENT, up-

on the paid-up Capnal Stock of this In.

stitution has been declared for the. current
Quarter, and that the same will be PAYABLE
at its Banking House, in this City, and at its
Branches, on and after FrinAyY,the «'tRsT
DAy or DECeEMBER next, to Sharcholders
of record of 15th November,

The Annual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Monday, the
Fourth day of December next.

The chair to be taken at NOON.

By order of the Board,

E. 5, CLOUSTON, - -
- General Manager,
Montreal, 24th October, 1911,

THE BANK OF TORONTO

DIVIDEND No. 121

NOTICE is hercvy given that a Divi.
dend of Two and three-quarters per cent.
for the current Quarter, being at the rate
of Eleven per cent. per annum, upon the
paidup Capital Stock of the Bank, has
this day been declared, and that the same
will be payable at the Bank and its Branches,
on and after the 1st day of December
next, to Shareholders of record at the close
of business on the 15th day of November
next,

FUHE TRANSFER BOOKS will be
closed from the Sixteenth to the T'wenty-
tifth days of November next, both days in
clusive,

By order of the Board.
THOMAS F. HOW,
General Manager.
Thoe Bank of Toronto, Toronto,
QOctober 25th, 1911,

Ca.nada combined.

UNION BANK - OF GANADR.

~ DIVIDEND NO. 99

Notice is hereby given that a dividend at

the rate of eight per cent. per annum has
been declared on the Paid-up Capital Stock
of this Institution for the current quarter, and
that the same will be payable a' the Bank

and its Branches, on and after Friday, the

firstday of December next,

‘The Transfer Books witl be closed from .

the 16th to the 3oth ot November, both
days inclusive,

ANNUAL GENERAL MEETING. T

The Annual General’ Meetmg for the
election of Directors -and other General
Busmcss will be "Weld at the Bauking

House, in the City of Quebec, on"Monday, '

the 18th December next, The chair will
be taken at three o'clock in the afternoon.
At said Meetmg a Resolution will be sub-
mitted, requesting the Shareholders to
coufirm the action of the Directors in
applying for an Act to amend the Charter
of the Bank to change the Head "Office
from the City of Quebec to.the City of
Winnipeg, to provide for- the election of.

an ‘Honorary President and two - Vice- -

Presidents, and to provide that Directors
may be chosen from Shareholders resident
outside of Canada, the provisions of the

_said Act to be carried into effect at such
_time as the Directors shall deem proper

By order of the Board,

G. H, BALFOUR,
General Manager,
Quebec, Novewmber 1oth, tgri,
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8 ""Phwmx "Assurance COmPaﬂY’ Limite

OF LONDON ENG.,
s j’_:CAPlTAL AND" ASSETS "OVER $20, 000 000

Losses Pald $148 000, 000

L HEAD orncz FOR CANADA o

No. 100 St Frangms Xavler ‘Street, MONTREAL

Sinee the Establlshment of
the Company, Over

T'; PATEBSON';‘&:SON.’-Chlef Agents.

RED R'A £vms Telephone, Main 771,

Ey Ams & JOHNSON, ==

FIRE lNSURANCE

24'and 26 St. Sacrament Street Montreal.

- C. R, G.JOHNSON

' SPROJAL ATTENTION GIVEN TO
MANUFAOTURlNQ RISKS.

rrespondence ‘Solieited ;with Mill- and Factory Owners in
PROVINCE OF. QUEBEC.

——E R -

Unbie Addron-t “ IIEAI)OWS."

THOMAS MEADOWS & co.,
Shipping, Insurance & Forwarding Agents,

FREIGHT CONTRACTORS AND EXPORT PACKERS,
passenger Agents for all LINES of STEAMERS.

Throuzl{ Bills or;LadIng Issued from all Ports in Europe at lowest rates of freigh

yaitnof UNEFED STATES snd OANAPDA.
. NEW YORK:—17 State Stroet.

MEADOWS’ EXPRESS

‘ (morloall. l)olomnl and Forelgm),
Oneapest and qulckest médium for forwarding SAMPLS:
A ROHLS, ENOLOBUBES VALUABLES SE‘EOLE eto . to al
parts Of OANADA, AMEBIOA AUSTRALIA NEW ZEALAND
AFRIOA and all part.s ot the WOBLD

For full purtlculars and futher lnformntlon apply to—

LON DON :—35 Mllk Streot, Cheapside.
LIVERPOOL —lB Water Btreet.; MANOCHESTER i—1ls, Albert Square,
GLASGOW -—10 Hanover Street. PARIB:—A2 Rue du Flubeurg Polssonniere,

o BOUTHAMPTONI —14 Canute Road.

“NEW -YORK— 17 btate street.

Mdntreal Agt,s Blaikloek Bros. Custom House Brokers, No 41 Common St.

r General Printing &|
Publlshmg Office

Tng‘Shafehol‘d'e

% ‘» ‘BEAVER ‘HALL HILL, » &

| GCOMMERCIAL UNION

Assurance Company Limited -

of London, Eng. v
Capltal Fully Subseribed, - - = $14,750,000
Life Fund and Special Trust Funds - - 63,596,000
Total Annual Income, exceeds - .~ = 36,000,000 |
" Total Assets, exceed - - - = = 111,000,600
Deposit with Dominion Government - - 1,269,327

- —

Canadian Branech, Commerecial Umon Bulldmg
282-236 St. James St., Montreal.

Appllca.tlons for Agencios solicited in unreprcaented dlstrlcte

W S. JOPLING Supt of Agencies J. McGREGOR, Mgr. Can, Branch

[

S pma——

Incorporated 18383,

BRITISH AMERICA

ASSURANCE COMPANY.
' Hea.d. O:I:\:ice' Toronto, Ont-

» -

Capital,
Assets,

$1,400,000.00
$2,016,670.59

Losses Paid Siace Organization - $34,470,308.91

HON. GEO. A. COX, W. R. BROCK,

President. Vice-President.
W. B. MEIELE, GENERAL MANAGER. P, H, Sikd, sbtketss

EVANS & JOHNSON, General Agents,

24 and 26 St Sacrament St. MONTREAL

- PP SR

R L

L

Lamontagne lented

Manufacturers and Exporters of

Harness, Trunks, Travelling Bags

SR
TYPEWRITER

MODEI. No. 10 VISIBI.E WRITING

Column finder, Parqgrapher, Back Spacer

I’lontredl

Canada

and many “other features .ﬁ > Jv .y.

bk ns, Carbons,.Paper.and Mimcograph Supplies for all Machines.

{WllR!PAIR'TVPEWRITERB OF|EVERY DESCRIPTION

WM., M. HALL & .C0.,
qu NOTRE ‘DAME . STREET: WEST,. MONTREAL

Telpehqnes MAIN 211 & 212




