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UNION ASSURANCE SOCIETY
MEROED IN TEE

CommerôiaIUniùnAsrance eu. Ltd8ý
OF LONDON

Total Funde oxcoed $86,250,000
Security Unexcelled

CANADA BRANCH:
Cor. St, Janies'& McGill Sts., Montreal

l. L. MoRRIsEY, Manager.

The Shaeholder
BANKING, INSURANCE AND COMMERCE,

I2~T ~4~LICE2'

VoL XXXI.-No. 47 MONTREAL FRIDAY MORNING NOVEMBER 24, 1911. $2.oo per annum

BONDS OF SURETYSHIP
NO OTHER BUSINESS.

The Guarantee Company of North America,
THE ORIGINAL COMPANY. ESTABLISHED 1872.

BONDS for officors and employes in aIl positions of trust.

BONDS requi d by lnland Rtevenue Departnent from. Licensed Manufacturers and
I .areiîousexnciu.

BONDS in lieu of certiIled choques to acconpany tendeLrî:ly cnÔtractors for fdirnish
iug supplies.

BONDS for costs in actions before the Courts.

BONDS required tüider Succession Duty Ae.ts.

Paid-up Capital and Resources over - $1,975,000
This Company's bonds aro accepted by the Dominion auud Provinucial Governuents, and by the

eading Banicing, Rtailway and comnercial Corporations of Canlia and of tile Unitutt States.

Over $2,900,000 in claims has been paid to Employers
for ,ossos sustained through the Infidolity of omployes.

NO CLAIMS IN SUIT.

Directors:
EDWARD RAWLINGS, President and Managng Director.

1:1R1rMAND S. MAODO UGALL, Vice-Pros,. %V1I1IA1lM N io
SUit IUIVAÂRD S. CLUUS17ON, Bart. uleUttHHe .IAUUli
JAIES B. D OUAN io1N. le. .-s(St.IAMbaWIGH )
l{ILY W. CANNON New York) 1cNtR E. RtAWLNUS

Asst. Manager, HÉ NRY E. RAWLINGS. Sec.-Treas., 10IIAILD 1B. SCOTT

TORONTO BRANCH» 11ail-Bullding - MEILANb'& SON, Agents
WINNIPEG BRANCE, Union Banui Building .- - H-. E L ON, Agent
NEW YORK BRANCr, 111 Broadfvay - - - -•- D. J:TOà)IPiINS, Seo'ty

Branches in the principal cities of. the United States.
HEAD OFFICE, - 57 BEAVER HALL HILL, - MONTREAL

Founded 1806

THELAW UNION & ROK INSUdANE. idiW4àU Li
of London

ASSETS EXCEED - · - $15,000,000.00

OVER $6,000,000 INVESTED IN CANADA
Fire and Accident Risks Accepted-

Canadian -Iead Ofice

112'St. James Street, corner Place d'Armes, Montreal
Agents wated in nurepresented J. E. E. DICKSON, Canadian Manager

Towns in canada
Alex. S. Matthew, Manager; W. D. Aiken, Sn-aacAccidetxc Departnient

LaUAnOIAN
Assurance Company ume.

OF LONDON, Ei,
.STLtIS-..L-i~j- 182.

Oapital ubscribed, - - - 10,000,000,
Ospital paid up, - - - . $i,0,000,
invested Funds exoeed, - - - i.0,O,00,

HEAD OFFICE FOR CANADA,

0Ai Ibur 901Làb1r10, m Iontrg u.

W. M. l.*.MÂY. lg., . A,PI DESJA RDINS DUTy CHAiMMa
IL WIL.8ON4M1ITB. Iton * J. 0. GRAVE

EI LAMBERT Iawor&- BERTRAIÉ HARDùs-4 Managr :R

CONfEDERATION LIFE
ASSOCIATION

HEAD OFFICE: TORONTO, CANADA

POLICIES ISSUED ON ALL APPROVED PLANS

Liberal Guarantees. Perfect Security
W.' H. BEATTY, Proldeant.

W. D. MATTHEWS, Esq. FREDERICK WYLD Esq.
Vico-President'.

Non. James Young, S. Nordhelmer, Esq. E. B. Osier, Esq.
D.. 2. WIkle, Esq. Wm.Whyte, Esq. John Macdonald Esq.
.rthur Juke»Johnson, Esq., M.D. Cawthra Mulock, Esq.

W C MACDONALD, J. K.'MACDONALD
Secretary aind Actuary. ManagIng Director

Home Office :HIîAMILTON, CANA0A

This Old Established Company has several .,attractive

agency openings in the Province of Quebec and to the
right men attractive contracts will be given.

Apply to

THE HOME OFFICE AT.HAMILTON, or to

C. L. SWEENEY,

Manager, Montreal District.

YESTERN ASSURANCE OU'O'
FIRE AND MARINE. Incorporated 1851.

ASSETS,. .. .. .. .. .. .. .. .. $ 3,213,438.28
LossEs PAIDjSINCE ORGANIZATION . .. .. ... . . f4,069,727.16

Head.Office, TORONTO, Ontario.
HON. WGEO. A. COX, W. -K. BROcK,

President. Vice-Preideintj
C. C. FOBTER, W. B. MEIKLF

Secretary. General M"'nager.

I -

Montreal Branch Corner St. Peter & Lemoin e Stres

Oar T IQKSR02K(- MOITR E
......................... b

THE ACADIA
.F RE INSURANCE COMPAK '

OF HALIFAX, N.S.
ESTABULISHED A.D. 1862

Total Cash Assots $507,671 C
Sound Canadian oompsny

MONTREAL, BRANCI:
CoR. ST. JAMES AND McGILL STS.

r. i.. MORRISEY, Manager.

4.
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BANKFMONTREAL'
(ESTABLISHIED 1817)

IIVCORPORA7ED BY ACT Of, PARLIAMEN7

CAPITAL (all paid up) - - - - - - - - 14,400,000 00
REST,- .- · -- 12,000,000 00

UNDIVIDED PROFITS, - - - - - 1,070,735.06

HEAD OFFIE - MONTREAL

BOARD OF DIRECTORS:

Rt. Hon. Lord Stratheona and Mount Royal,
G.C.M.G., G.C.V.0., honorary President.

R. B. Angus, President. Sir Edward Clouston, Bart., Vice-President,
E. B. Greenshieids, Sir William Maedonald, James Ross,
lion. Robt. Mackay. Sir Thomas Shaughnessy, K.C.V.O. David Morriee,
C. R. Hosmer, A. Baumgarten, H. V. Meredith.

Sir Edward Clouston, Bart., General Manager.

H. V. Meredith, Assistant General Manager.
A. Madnider, Chiel Inspector and Superintendent of Branches.

CI, sweeny, 1 Superintendent of Branches W.E.Stavert j uperintendent of Br-chs
Wny British Columbia * Maritime Provinces

F. J. Cockburn, Superintendent of Branches Province of Quebec.
E. P. Winslow, Superintendent of North West Branches.

F J. Hunter, Inspector Ontario Branches.
D. R. Clarke Inspector Maritime Provinces and Newivundland Branches. 
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IN GREAT BRITAINs
LONDON, 47 Threadnecdle Street, E.C. . WILLIAMS TAYLou., Mgr.

IN THE UNITED STATES:
R. Y. HEBDEN

W YORK, W. A. BoG }Agents, 64 Wall Street. CHICAGO. SPOKANE.
J. T. MouNEuxJ

IN MEXICO:
MEXICO, DF.

BANKERS IN GREAT BRITAIN:
London- l'e Banik of Lgland, The Union of London and Smith's Bank, Ltd.,

London County and Westminster Bank, Ltd,, The National Provincial Bank of
England, Ltd.

LIverpool-The Bank of Liverpool, Ltd.
entland-The British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:
New York-The National City Bank, National Bank of Commerce ix N. York,

National Park Bank.

BoSton -The Merchants National Bank
Buffalo_-Th@ Marine National Bank.

San Fnvirlâo-heo irt N.ional Rank.
-The Asglo and Lovdon and NatioM~r

The Canadian Bank
of Commerce

PAID-UP CAPITAL - - S10,000,000
REST - - - - - 8,000,000

HEAD OFFICE - - - TORONTO
BOARD OF DIRECTORS:

SWEd-mund Walicer, C.V.O., LL.D., D.C.L President Z. A. Lash, Esq., K.C., LL.D., Vice-Pro
lion. Geo. A. Cox Hon. L Melvin Jones
John Hoskin, Es , K.C., LL.D. Hon. W. C. Edwards Wm. MeMaster, Esq.
Robert Kilgour, isq. E. R. Wood, Esq. Robert Stuart. Esq.
Josh W avele, Esq., LL.D. Hon. .1. M. Gibson G. F. Galt, Esq.
A. Kmgman, Esq. I.C. LL.D.

ALEXANDER LAIRD - - . Goneral Manager
A. E. IRELAND, Superintendent of Branches

BRANCHES IN EVERY PROVINCE OF CANADA AND
IN THE UNITED STATES AND ENGLAND

Montreal Office, H. B. Walker, Manager
London (Engiand) office, 2 Lombard Street, E.C

H. V. F. Jones, Manager
New York Agency, 16 Exchange Place,

Wm. Gray and H. P. ScheB, Agents
Mexico City Branch-Avenida San Fraacisco No. 50--J. P. Bell, Manager

This Bank transacts every description of Banking Business,
ncluding the issue of Travellers' Cheques, Letters of Credit and

Drafts on Foreign Countries, and will negotiate or receive for
collection bills on any place where there is a bank or banker.

Union Bank of Canada
* Paid-up;CapitalI - - $ 4,762,000

Rest and Undivided Profits - 3,591,000
Total Assets (Over) - 57,000,000

LONDON, ENGLAND OFFICE,
51 Threadneedle Street, E. C.

A Branch of this Bank has been established in London, Eng-
land, at No. 51 Threadneedle Street, E.C., where Letters of Credit
and Drafts payable at all important points in Canada and the
United States, can be purchased, and Money Transfers arranged.

A Visitors' Room Is provided for the convenience of cliente of
the Bank when in London, to which their mail may be addressed.

Correspondence solicited.

London Bra F. W. ASHE, Manager.
G. M. C. HART.SMITH, Assistant-Manager.

.~1'

EÀSTERN TOWlSHIPS BAH
ICAPITALES3,000,000 REaEnVE FUND, $2,250,000

HEAD 0.'FICE - SBERBROOKE, QUE,
WITII 01ER EIGHTY IRANCH OFFICES IN TIE PROVIIE 0F QUEREC

W@ offer FacllitIes Posse.sed by
IWO OT 3 E3A-Lgl 3 1W A1 .

FOR
COLLECTIONS AND BANKING BUSINESS GENERALLY

IN THAT %MPURTANT TERRITORY

BRANOHES IN
MANITOBA, ALBERTA and BRITISH COLUXbIA

cOnfE$r asUrNT ALL OVER THE WORD -
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RATES FOR ADVFRTISING

Ten cents per lie solid nonpariel measure,
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eading matter coluinus.

Advertisers by contract desirous of making changes in th e
odvertisements are requested to do so not later than Wednesday
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Office of Publication.

S. B. FOOTE & CO. Publishers and Proprietors,
Registered.
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The J. S. Robortson Company,

152 Bay Street, Toronto.
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CANADIAN LIGHT & POWER COMPANY
PURCHASE ANOTHER COMPANY.

The Saraguay Company was brought into
official existence in the year 1906, the capital
being authorized to the extent of $3,ooo,ooo,
and it is stated that the amount already ex-
pended on the plant amounts to close on to
three-quarters of a million dollars. The bond
issue amounts to $5oo,ooo, worth $125,ooo of
common stock and $175,000 of preferred. The
board of the Company is composed of French-
Canadians with two exceptions, and a good deal
of energy on the part of the officials has re-
sulted in franchises being obtained from St.
Laurent, Notre Dame de Grace, Cote des
Neiges, Cartierville, Bordeaux, Ahuntsic, Sault
aux Recollect, Longue Pointe, Tetreauville,
Pointe aux Trembles and the City of Montreal.
With the exception of the City of Montreal,
Notre Dame de Grace, Cote des Neiges and
Longue Pointe, franchises mentioned are exclu-
sive.

The company which has just passed under
the control of the big concern is composed of
Messrs. Gaspard Deserres, president; G. M.
Bosworth, Tancred Bienvenue, H. Laporte, Wil-
liam Wainwright, T. Bastien, Hon. Hector
Champagne, of St. Eustache; E. Champagne,
managing director; Hon. J. A. Ouimet, Alphonse
Racine, Ed. Hurtubise, secretary, and Charles
Brandies, chief engineer. The officials of the
Canadian Light & Power Company are: How-
ard Wilson, president; E. A. Robert, vice-
president and managing director; George G.
Foster, K.C.; J. W. McConnell, Senator J. M.

THE Canadian Light & Power Company Wilson, J. M. vcintyre, IN. lurry, IN.
hai -Jdst purci aseil tlè'Saraguay -Electric &iSmyth,.l red J. Shaw and W. C. Finley.
Water Company, thereby increasing their hold It will be a matter of general satisfaction to

upon the electric light business of the city. the shareholders of the Canadian Light &

It is stated that there was considerable com- Power Company to knôw that their directors

petition am:ng the various electric light com- have acquired this additional plant. It is-also

panies as to whom should obtain control of the stated that the earnings: of the Canadian Light
Saraguay Company, but the Canadian Light & 'Power Company have been showing very
& Power Company were successful. This satisfactory increases. • Recently there have

purchase gives the Canadian Light & Power been soine contracts entered into for the sup-
Company a considerable hold upon the power plying of power with some of the largest indus-

business throughout 'the city and adjoining trial concerns in the City of Montreal.

municipalities, and. was in every sense of the --

word a desirable 'nove on their part. THE MONTREAL TRAMWAYS COMPANY.
.The acquiring of the new company not only

gives them many valuable customers in various Street Railwaecoplsied. Successfully
parts of the city and the neighboring suburbs, .l as sec.
but it also means that the profits from this IT is a matter of the greatest satisfaction not
business will be much greater under the Cana- only to the directors of the Monltreal Street

dian Light & Power auspices than they were Railway Company, but to their shareholders
under the Saraguay Company. The latter and the " Street " in general, that a saisfactory
generated their power from a steam plant but conclusion has been reached in regard to the
in future the customers will be supplied by
electric power from the plant of the Canadian financing of the company. N. W. HARRIS &
Light & Power Company. Although the gross Company, of Boston, early this week made a

revenue of the Saraguay Electric & Water public offering of $1o,445,oo of Montreal

Company for the present year more than Tramways Company's bonds. So attractive
doubled that of 1910 the indications are that did this appear to the public that the entire
the future growth of the company's earnings issue was taken up within a few hours after
will be still greater. beig offered. It is said that the bonds are

Some time ago the Canadian Light & Power b
Company obtained control of the Central being widely distributed to many snall holders

Light, Heat -& Power Company, who have
some 1,200 customers in the heart of the city
and they have also a fine working arrangement
wi.th-the Dominion Light, Heat & Power Com-
pany. Altogether the Canadian Light & Power
Conpany have been forging to the front in a
remarkable manner and have already become
an important factor in the lighting and power
business of the city.

not only in Canada and the United States, but

iii Furope as well. Following the sale of bonds

there was shipped to Montreal between $9,ooo,-

ooo and $1o,oooooo in gold, which was depos-

ited with the Merchants Bank. This institution

is acting on behalf of the Montreal Street Rail-

way Company in effecting the transfer of its
securities for those of the Tramways Company.

i52S.00 per annuin
.os. 6d. per annum

10 cents

t is expected that by the end of the present
veek upwards of 85 per cent. of the Street

lailway stock will have beei exchanged for
Tramwayssecurities. The deeds of the transfer

f the Monxtreal Street Railway Company and
:he other subsidiary companies of the Montreal
rramways Company were filed on Saturday

vith the various registrars of Montreal and in

:very sense the transfer is now an accomplished
act. The price paid for the transfer amounted
o about $6,ooo, owing to a deed of trust for

$75,O'OOOO.

There has been considerable speculation
regarding the value of the Montreal Tramways
lebentures. The directors of the company
efused an order of 92jt2 for the entire block,
believing that 5 per cent. debentures of their
class should sell at a much higher figure. It is
pointed out that Toronto Power Company's
debentures, which only carry 4Y, are being
sold in the London market at 96. As the To-
ronto company is only in course of construction
and has no earnings available on its securities,
the price at which it is being offered to the
British public is either too higli or the price

offered for the Montreal Tramways debentures
is too low. The latter is regarded as the correct
explanation by all financial experts. The
MonitrealTramways debettures are well secured;
they pay 5 per cent. interest and have large
earning powers back of them. As is pointed
out by the financial editor of the Montreal
Herald, on the basis of Toronto's selling
values, the M:ntreal Tramways stock should
sell at 1o6, or 14 points above the price offered
the directors for their holdings.

There is no doubt but that the debentures
wvill shortly see ligher levels. 'T'here has un-
doubtedly been a great deal of opposition to
-and adverse .criticisn of the Street Railway
Company, especially in connection with their
financing projects. It is only natural to expect
that a certain niumber of dissatisfied share-
holders should unload their stock and then seek
to miniuimize the value of the company's deben-
tures. The present directorate of the Street
Railway Company and those associated with
thiem in the reorganization of the company and
its refinancing, deserve the warmest congratu-
lations for the successful outcome of their
up-hill figlit. It has been a long drawn out
battie, but lias terminated in a satisfactory
manner.

MEXICAN TRAMWAYS EARNINGS.

MEXIcAN Tiamways earnings for the month

of October iicreased to $9,657. Net earnings

from January i are now $135,023. Net earn-

ings of the Mexican Light & Power Company

for October were $549,786, an increase of $58,-

386. Net earnings for the year show an in-
crease of $385,361.
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capiRraePaid up, 4,000,000 00 0F CA 1A64 Capital, (paid--up) 5,996,900.00 Capital Paidup, 4354;500 00
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Fouthili iske Thessalon Cha lea StEahei ) AlboYtid
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Clinton London eesa Fort Williami North Bay Toronto - lfod .. S.Mary's. Bieke

Druboo Lucknow ' oteen St.WV. Branches and Agencies Galt Ottawa Welland Collingwood Sault St. Marie Calgary
Dumo Trenton Haitn Palgrave Woodstock Drayton Sarnia Canrose

Dutton Merr Wateroo ONTARIO Branche lit' Province of Québec Dryaen Schomberg Castor
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Market Or Petrolia Woodstoc. Uellev i Kincardine Preston Brandon. Portage la-Prairie, Winnipeg. Elora Stone Creek rekine

RidLetowr Be Laster Stratord. Branches in Province of Sakatchowan Emsoroto Sthroy Qilabe,

HesaUPotErlBt urc Bllrli Lancster Srenfr Eat'frno Siratfod aoibs

UEBEC Brampton Lansdowne St. Eugene Balgonié Mood Jaw • Regina Embrun Sturgeon Falla *Halkirk

Artaabaska M-ntreat Riclnond Chatham Leamington St. George Broadview North Battleford Saskatoon Fergns Sudbury Holden
Bedrth Stk na e St. Roerval Ghatsworth' Little Currnt St. Thomai Pt. Qu'Appélle Princé"Albert' Wilke Fort William Tavistockr . Moxvin
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Fraserville andi MaisoDneuver. te. Flavie Stu Delta Lucan Tilbury Athaba'sIcading Edn'tontou Red Deer Guelph ToRoNTO
Riviere du Míarket& Harb. St. Ours E anvIlle Lyndhurst Toronto BafLgEthridge Ha nGury BRNcHEStettar

Loup Station llraticli Ste.Th2lerese de Rîgiv îSb> "Pr'St fan Lethbridge Strathicona 1~J0> BRANCHES Mltobajlïâ
Lnaw tio St. teeri Bai. Binvi e Eora :arkdal Sub.) " Dandas St Calgr'Y Redcliff Wetaskiwiu Hamit . Yoge and Wini

Lachine Locks Cote des Neiges Victoiiaville Finch Meaford Walkerton Branches in P owince of Brîtish Hamilton ikt. Colborne .. uadtch

Pirreville Branch Waterloo Fort William Muirkirk Wallaceburg Harriston Yonge and -
Qnbc Cote St.Pati r. Ga1 (Sb>WtodCouba 

areon Toead O
ueb C . Galt (Sub.) Watford Arrowheed Kiamloops Nelson Ingersoll Richmond Foruet

Agents In Groat Britain and Colonesc Gananoque Mlildma West Lorne Chasr Michel Revelstoe Kenora UnionStocki l&'gT
Lonon and Livrpoo-Pitarr' Ban Cinited. Georgeown Mitchel Wesport Cranbrook Moye Vacver Kincardine Yards Rosetown

iLndnand ierpol-Parst ank, L.1:nited. Glencoe Napance Wheatley Fernie New Michel · Victoria Lakefield Avenue Road Saskatoon
Irean-Alnser .einte BakLititd. Gore Bay Oakville Williamstown .Gle imr *aeie Kg pdn Zâeni

Australi and New Zaland-The union Bak Grnon Orillia (Sùb.) Golden Wilmer nLakesid Kg, Spdi.' ZBalandiea

.of Auistralli', 1.iiuited Gatn Oils ilaitw 4,eaîîig ue n
-a tf Ausra-li, Stanard Bk outh Hamilton Ottawa Windsor SAVINGS DEPARTMENT Lion'sHead Broadview COlstrûla i

Afria, Ltnitd.Owen sanad tarker owaou u.ne oe nd
Soareind Baonk of Su- rrInterest allowed,n depSifS from Maey Bloor t. South Fort,

Foroigne AgOntsl QUEBEtC. date of 4ep'osit ' Matheson Gerrard n'd Geore

P a ris- S cié t6 G é n é ra le . M o n treai t . t an lia rn o is S h sw v ille .. l .. . -o fn t F tm G eri n d ' n d ew c o u
Frio.Manat Foreit GerrardaîWidi Vanlcuver."

Bigtan, Aitwerp-la BanulIe d'Anvers " 3snSt.CathW Quebec St. Jerome Drafts and Letters of Credit lssued Newcastle Jones Quebe.
Bhina ïapan.- ang atd Shatngtai " i33o St.Law Ra St.Sauveur St. joh avaliable in ail parts of tQeuoredb North Bay DanfothkAve Motreal

Banking Corporation. B 1866St. L.aw Rigauu st Jovit sb) GE RTA -Tre of C and
( C b a - B a n co N acio al d e C ub a. B nryr 

h A i. Sa. A gaos dre(ul)

u a cna Natod a nyMont Municipal and other Debenture pnrchased. Bank. imited,leLondo'C

Ne Aor n-eclitiiics'Natiodal lauk NOVA SCOTiA-Haifx 
N w Yon -Th Natio a l p k B i e

1 City Batik; aover Natinal Bank; NEW BRUNSWICK-St. Jolt. AGENTS IN ¢NGIAN 8 SCOTLAND-- CeîcAGaFitNatioaal BIil

Bostan-Stite National Batik; Kdder Peabody MANITOBA. loyds ak Limited, and 1ie Cominercial BUFALoMare Nationi Bank .

erandon MNai ncgregor RusseBrABa k of Scrtland, Li nited, a d Branches. MO-rar -Th ~e M eci hent Baa

ohicau- irst Natiala n Carberry M .orris s ey ( ) witti wlhOiii som oey mnay. be deposited foi
Sie ( transfer by lette'r or' cable ta anuy part Of

CieveagirdCoir Nercial National au lIladtone Napinka Souris CANADA.

Clelandia-Fomrtl Street National Ba. k; . riwold (Sb.) Neepawa Wioipeg AGENTS IN UNîTED STATS-Nw -Yrk

Philadelphia National Baak; Corn E H- lartuey Oak Lake Bank of tiSe Matthattan Compny Chicago INCORPORATED 182

chanei de at Bati k. CortgA leláPrT r First' Natiotial lis i . San Francisco,

D chalt-nge National Bank. ALBERTA Wells Fargo Nevada Nation ' Batik. Ca*ital, -0,00.0 0o

B ltri -l e ' s SNatieial Batik. Acak o Edmonto n Ouis AGE N'r IN FRANCE Crédit Lyonnais Reserve F nd . : 7 , 000 O
t iket n Natiolal Bank of Mi- oa (Sub. Nanave. Pnhet AGENTS IN GERMANY-Deitsclie ihik. HEAD OFFICE. HALIFAXî.NS,

ATtante i lis-First National Bank Coronation Islay Red Deer
Toledo-Second National Bank. .algary Killat,. Stettier C ACZALcr '

Butte, Monitana-First National Batik. " ad Street E Lacombe SedgewRck 
.. CAABore L Vlte.Pr ldnt

San Francisco-Canadian Balnk of Commerce. Camrose Ledu Stroe GlTI . V. b l, Hector McInn,

Seattle, Wasli.-Seattle National Bak. Castor :latîville Trochu The Dd[IIS G. S. Cremlpbell Hector Meines,

Collections made in ail parts of ti2laoinion Ciauoia Medicine Ha Vegroville Nd , Onry. M r B P O Ñwn,

aîîc rettrts .roinptly reitaitte d nt lowrst rtecs o. D)aysIaud Mrnuon Vikingt Head Office, Toronto,,Cani We&IMngrs 0fd-e0i-

uae. rdgerton New Norway Wainwright B. A. RICHARDSON - .GeneralMalinger.
exchange, dsotn Wetaskiwin D. WATERS, Asuis ait'Genera1 Matineger.

Comniercial Letters of Credit and ravellers SASKACHEWA GEO.SADESON
Circular Letters isued. available in aIl parts of SASKATCHEWAN. 

President. W.. SCHURMAN. - - - Inspector.

the wvarld Atiter Uainsborongh Reginia, EB.Oer t,,GICO. SANDECRSON,.

heworlrrcoa Kisbey Satoon W. B Matthews Vie-PreSident. . CRoCKETTBRANO
C aridîifl Maple Cre.k Unîity 

BRAda-! R.,.CnT

Bn Noa ScoLa-Amhecrut, .nnapois, A5 1.

Gull Lake Oxbowrbse Mesle 
Wieori liit scotia, -iie' ..nú-pls d

gonish, BridgetownsCini. Dartmouthi-DigbylGlago, Nrts Sdîey Ca NenDartmouth rDy

of Ottawa
Establishod 1874

Capital Authorized . $5,000,000

$3,500,000

Rest and Unîdivided Profils - $4,017,938

The Bank gives the most

careultl attention to every

description of banking busi-

iiess and readily furnishes

iniformnation on any finâicial

iiatteis

BRITISH COLUMBIA- Chilliwack, lko,
Naunitiao Sidney Newv Westmnster, Victoria,
Vancouver, Bastings St.
UNITED STATES.--New York, 63 Wai itreet.

A Genterai Banking uiness Transauted

Interest at 3 per cent. per annum allowed
in Savings Bank Deposits of $io and up-

wards. Interest added to Principal Half-

yearly.
Commercial Letters of Credit issued, avail-

able in China, Japan and other Foreign
Countries.

Letters of Credit anad Cheques lisca to

Travellerb, payable in ail parts of the W orld.

Drafts sold available in any city.or batik-

tng town in the United Kingdom or United
States
D. C. MACAROW, Local Manager, Montreal.

Keough & Mountain
CUSTOM BROKERS and
FORWARDING AGENTS

200 Commis5iOIlCr Street

Capital -
Reserve ,700,000

Total ASSetS - - 69, '

A Branch of this Bank has been

established in London, England,
at

78 CORNHILL, E. C.

This Brancli issues Leterý of Credit

and Drafts on ail important points in Can-

ada, negotiates Bills sent for collection,

makestelegraphic transfers, and transacts

every'déscription of banking business.

Information fîrnished on' all Canàdian

niatters.
Aspecial department hasbeen provided

(or the use of visitors· and bearers of our

l e of Credi.

Glacé Bay, Halifs, , etitvile; LiúÏèI ó NÎW
Oxford, rarrabara'Pictàou, River Iebert, Spriag-
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In Ontario - Arnprii;r, ODari eniiati,
Berlin, Brantford . Hamilton,-, Harrietsville,
London, Ottawva, St." Cathermies St. Jacobs,

Toronto, King St., ' Dundas St, .Bloor .StrEt
West, Queco & Ciiurc St. Biot & Spad1na
st. ;, Don BraucI; Peterborough; Wella'ad,Vistou;' Woiodstock

In Manitotba, AIberta and Sankatehe-wanCalary Edtonton, nrce Ailbrt,
Rtegina; Saktoon.Wiastiipeg.. .

Bn *riti.b CObi o , rville Street Bra1lch;ýVaéoqyer, Victorie.

in NedefdIas on ista, Bùiàs ,Cr
boneer., Grand' Bank, Harbour, Oriee, lt Jeais
ïüd Twillitinge

in West IndBe-Clenfutgoi Cubapgvïa,~'ort maria suid sàvaïnt"Ia.le.Mar; San Jtii, $kt@.
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Radivrlt. Monteoe Pcrt. Auoteîe Eta

sud dWall ytis
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The Bank

Capital Paid Up
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.FJIqE INSURANCE IN CANADA.

DURING the year 1910 a total of 60 com-
panies were engaged in the fire insurance
business' in Canada. Of these 25 were Can-
adian companies, 19 British and 16 Anerican.

Cash received for premiums during.the.year
in Canada amounted to $18,725,531, being
greater than that received ini 1909 by $1,676,-
067, and the amount pa.id for the losses was
$10,292,393, whichsis'greater than that paid in
1909 by $1,645,567.

The gross amount .of policies, new and re-
newed, taken duringthe year by fire companies
was $1,817,o55,685, which.is greater by $237,-
079,818 than the ainount taken in 1909. The
premidms charged thereon amounted to $24,-
684,292.40, being $2i39o,663-15 greater than
the amount charged -the previous year. The
tate.of premiuns (1.358) is somewhat lower
t han that of .1909 (1.431), The loss rate
54.966,is 4.24.per cent.) greater than the loss

rate of the previous year (50.72) and 8.67 per
cent. less than, the average loss-rate (63.63) for
t'ie past 42 years.

As will be seen from the above figures, the
loss rate during 1910 was greater than it ' was
,during. the. preceeding year, but somewhat less
than the average .loss rate for the past 42

years. We cannot expect any reduction in
fire insurance rates so long as our present
enormo.us fire waste continues, In the year
1909 we burned up $18,905,538 worth of
property.and in 1910 a total of $23,593,315.
Our rate-this .year.has been almost $2,oo,ooo
per month.

It is generally admitted that the fire insur-
ance companies carrying on business in Canada
during the past .40 years have lost roney in
their operations. An exanination of the fol
lowing statement will reveal the fact that the
net loss on 40 years fire underwriting in Canada
amounts to $14,727. This is a rebuff to those

who ta.lklightly abou1t the huge profits which
fire isurance conipa nies, are ,.iaking.

While complete data are not available re
garding the business prior to 1875, sufficien
statistics are obtainable to give a clear .idea o
the trend of the business froni 186) to 1874.

il that periol the preniumns received b
companies rcporting at Ottawa aiouinted t

$15,143,463.
Fron, that amiount is deducted 50o0,ooo rep

resenting outstanding preiiiums. on Decernbe

31st, 1863, which leaves $15,043,463 as ne

premiums. To that suni must be added $210,
oo-> representing premiums unpaid on Decen

ber 31st, 1874. Here, then, is .a .total pr
ium anount of $15,253,463.

lThe net losses paid in the five years';perio
amounted to $),620,074; and with iossqs unpai
at the end of 1874 of $234,176, the total.losse
incurred are $),854,250, a ratio to premiums o
64.60 pre cent. The increase of the reserve fo
unexpre,d polic.ej:n the five years.amounte
to $2,022303- ,Fifty per cent. of that gair
together-with estimated expenses of $4,576,03
added ta the losses paid,. makes a sum of $15
441,4o. ýDed,ucting premiums received, ther

is seen to be. an actual loss in underwriting.i
the.five years of-$187,977, a ratio to premiur

,qual, to. 1.23 per, cent.
qegnúinüng.the figure.of Çanacian fit

AREHOLDER AND INSURANCE GAZETTE

insurance reported.fron 1875 to 1908 complete
dataare available. In that period the preniuns
paid and outstanding of Canadian, British, and
United States corpanies totalled $251,26o,021.
The ratio to preniuns of losses incurred by the
threc groups of companies doing business in the
Dominion were 66.75, 65.26 and 60.09 respec-
tively. These losses approximate $163,242,836,
a ratio to premiums of 64.97 per cent. To that
sum nust be added $9,453,479, representing,
reserve on unexpired premiums and being a
ratio of 3.76 per cent. of prenium receipts.
Finally-there. are expenses. Those of the Can-
adian companies were 33.35 per cent.; of Brit-
ish, 30.33, and of United States, 31.85 per- cent.

The total expenses of the three groups be-
tween 1875 and 1908 were $78,391,456, a ratio
to premiums of 31.19. Addinig together losses,
reserve.on uunxpired premiums, and expenses,
a total outgo is obtained of $251,087,771, a
ratio of.99.92 per cent. This amount deducted
from the premiums shows a profit to the com-
panies.in the thirty-four years' period of only
$173,250, a ratio to preiiiums of .o8 per cent.
Against this there is a loss for the six years
prior to 1874 of $187,977.

The last annual report of the National Board
of Fire Underwriters shows that in 1909, 38.50
per cent. of all the premiums paid for fire insur-
ance in the United States was consumed in
expenses; in 1908, 40.47 per cent. was so con-
sumed, while for the entire period froni S6o to
1909 the average was 36.07 per cent.

"Such a ratio of legitimate expenses to re-
ceipts hardly seems possible to the property
owner, who is likely to think," says Mr. C. F.

- Carter, in the Amiericanz Review of Reviews,
" 'that the simple process of filling out the
blanks in a printed policy forni by an agent

- constitutes the whole process of fire insurance.
A liberal share of the expenses of indurance
companies can be accounted for promîptly under
the head of taxes. Of the $1,255,486,o68 col-
lected in fire premiums in the United Štates in
the five years ending with 1909, no less thani

- $33,476,213 was consumed by taxes. This
t a nounted to 2.67 per cent. of the gross amount
f of premiiums collected. But as $736,91 1,795 in

fire losses were paid the taxes represented 6.45
y per cent.. pf the premiums remaining after the
o losses.had been deducted; or, in other words,

6.45 per cent. of the expenses.
- "Since insurance is nothing more nor less
r than a.method of levying .taxes in order to
t distribu.te the losses by fire, the states are
- simply levying taxes upon taxes, or to put it

another way, axiding an extra burden to that
[already imposed by tie destruction of wealth.
For it must not be forgotten that an insurance

d company cannot pay out what it does not take
d in. The -taxes paid by insurance companices
s are sinply added to the premiums paid by
f policyholders.

r "About 5 per cent. of the premium is re-

37Y2 per cent. The real cause of high rates is
the unnecessary waste by fire, which in the last
thirty-five years, exclusive of forest, mine and
marine fires, amounted to $4,906,619,420. In
1907, a normal year, recorded fire losses vere
$215,084,709, while fire defence cost $241,401,-
191. The suai of the two items was equal to
half the value of new buildings erected. .The
lire loss alone in the United States for the five
years ending with 1907 averaged $3.02 per
capita per annui, whiile the per capita loss in
in six nations in Europe, includingGernany and
France, for the sanie period averaged 33 cents a
year. Matters are growing -worse instead of
better, for while the population increased 73
per cent. between 88o and 1909, the fire loss
increased 134 per cent. These facts sufficiently
explain why during the half century ending
with 1909 an average of 58.43 per cent. of prerna
iunis was required to pay losses. It also in-
dicates the obvious way to reduce rates. Official
figures gathered by the New York State Insur-
ance Departnent for the eighteen years from
189i to 1908 showthat an average of only 3.6
per cent. of the premiums remained with the
companies as profits each year.

"An average profit of 3.06 per cent. through-
out a period of eighteen years is hardly com-
patible with accepted ideas of trust methods.
As a matter of fact there is no such thing as an
insurance trust. The instinct of self-preserva-
tion lias compelled the various companies to
pull together in certain specificythings for the
common good; but aside from these each com-.
pany works out its own salvation. The specific
things include the educational propaganda and
the lire prevention campaign conducted by the
National Board of Fire Underwriters as already
indicated, the limiting of commissions and the
making of rates. State rate-iaking seems to
be inpracticable. Texas tried it, but gave it
up. Kansas tried, but the law as it now stands*
limits State intervention substantially ta in-
quiries and recommendations. The National
Board of Fire Underwriters tried its hand at
rate-making, but abandoned the. task as be-
yond its powersin 1888,and lias since restricted
its efforts to other matters of comion interest.
Neither cati any single comipany undertake to
make rates for itself without inviting ruin for
the suflicient reason that it cannot have in its
own lield broad enoughi experience upon which
to base a rate both higlh enough for safety and
low enougli to attract business in competition
vith othier conpanies. The New York Fire
Insurance Exchange endeavors to apportion
rates sa that each class of risks may corne as
near as possible to the payment of its own
losses and contribute its just proportion to
vard expenses, profit, and reserve accounts,

distinguishing between individual risks of the
sane class so that proper credit will be given for
variations above the standard of the average
risk of that class, and proper charges made for
variations below the standard."

quired for adjusters and special agents, travel-
ing experts, and their hotel and other traveling AMERICAN MONEY IN CUBA.
expenses for supervising the business. Ten per
cent. goes to pay the official staff at head- T*11E United States Consul at Havana esti-

quarters, clerks, bookkeepers, rent, advertising, matcs the investinents of American capital in
postage, expressage, printing, stationery and Cuba aIt $220,000 oo, of which $50,000,000:iS

general office expenses. The largest single in .sumr uils and plantations, 25,000,000 in
item of expense is the commission to brokers uubiüc utiliti e., $25,000,000 in railroads, and
and agents, which ranges from,5 per .gent, -tg îg,ooo,ooo l the mining iiidstiry
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THE

ROYAL BANK
OFi" CANADA

INCORPORATED 1869

Capital Paid-up - -

Reserve and Undivided Profits
Total Assets - - -

HEAD OFFICE,

$6,200,000
$7,200,000

$105,000,000
MONTREAL

BOARD OF DIRECTORS:

H. S. HOLT, President. L. PEASE, Vice-President.
WILEY SMITH D. K. ELLIOTT
HON. DAVID MACKEEN W. H. THORNE
JAS. REDMOND HUGH PATON
F. W. THOMPSON T. J. DRUMMOND
G. R. CROWE WM. ROBERTSON

175 Branches in Canada and Newfoundland
Eighteen Agencles in CUBA and PORTO RICO; BAHAMAS, Nassau

BARBADOES, Bridgetown; JAMAICA, Kingston; TRINIDAD.
Port of Spain and San Fernando.

LONDON, ENG.
Princes St. E.C.

NEW YORK CITY
68 William Street

SAVINGS DEPARTMENT AT ALL BRANCHES
Coll ectio 0SI CANADA, CUBA and BRITISH WEST

INDIES raceive careful attention.

QUEBEC SECURITIES
Our Specialties are Municipal Debentures

issued by Cities and Towns in the Province
of Quebec. We have always a large number
of attractive issues on hand and will be
pleased to send you our Bond Circular
describing them.

HANSON BROS.,
164 St. James St., Montreal

MfcGibbon

tlacDou
STOCK, BOND& INVI

BROKERS

Members Montfeal Stock

Canada Life Buil

TELEPHONES W AIN

Weekly lists mailed on a

-1LI BIQU~E IOITIDI(JLE
1 ïKoundoed in 1800.

-Capital ............. $2,000,00.00
Reserve Fund ...... 1,300,000.00

gal Our.Systen of Travellers' Cheques
has given comnplete satis-

STMEN7 faction to a our patrons, as
to rapidity, security and
eCo nomy. The public is in.
vitel *to take advantage of

Exchange . its facilitiesOur Office in Paris
dingRue Boudreau, 7 Sq. de 'Operais found very conveîîieîit for Cavadian touriss in Europe.

Transfers ofu Funds, Collections,
ppilcatfon. Payments, Coalmerclal Credits n

tEurope, United States. and Canada
traisaeted et te lowut rate.

Bank of Hanilton
Paid-up Capital, - - $ 2,750,000

Reserve & Undivided Profits.3,250,000
Total Assets, Over - - 40,000,000

HEAD OFFICE, - HAMILTON.

HON. WM. GIBSON, President
J. TURNBULL, Vice-Pres. & Gen. Mgi

H. M. Watson, Asst. Gen. Mgr.

BRANCHES:
Ontariol:

Aucaster fAMILTON= Paris
Atwood N. End Brch. Port Elgin
Beamsville E. End Brch, Port Rowan
Berlin W. End Beh. Princeton
Blyth Deering Bch. Ripley
Brantford Barton St. Selkîrk
Brantford, Jarvis Simcoe

z. End Brth. Listowel Southampton
Borlington Lucknow Teeswater
Chesley Midlandt ToRONTo
Deihi Milton Cor. Bathurst
Dundalk Mitchell & Arthur Sts.
Dundas Milverton College & os-
Dunnville Moorefield sington Sts.
Fordwich Neustadt Queen&
Fort William New Hamburg Spadina St
Georgetown Niagara Falls Youge SudGorrie Niagara Falls, Ganid iS IGrimsby South West Toronto
Hagersville Orangeville Winghamn

Owen Sound Wroxeter.
PalmerSton
Manitoba.

Bradwardine Kenton Snowflake
Brandon Killaîney Stonewall
Carberry La Riviere Swan .ake
Carman Manitou Treherne
Dunrea Mather Winkler
Eim Creek Minnedosa Winnipeg
Paxwa-reu Mianui Wiunipeg,Franklin Morden Princess
Gladstone Pilot Mound Street Bch.
Haniiota Roland

Rosebank
Starbuck

Saskatchewan.
Aberdeen Dundurn Moose Jawi
Abernethy Estevan Mor tach
Battiefard Francis cageBelle Plaine Grand Coule. Redvers
Brownlee Heward Rouleau
Caron Loreburn Saskatoon
Carievale Marquis Tuxford
Creelnan Melifort Tyvan

Alberta.
Brant Nanton Stavely
Cayley . Parkland . , Taber
Carmangay.. . . Granum

British Columbia:
Fernie Milner i North VancouverKamaloop Salmon Arm East Vancouver
PortHammonîd Vancouver South Vancouver

j Correspondents in United States.

NW YORK-Fourth National Bank and Han-over National Bank. BosToN - International
Trust Co. BtiFFAL-M1arinle National Bank.CmCAGO-Cotinental National Bank, First Na-tional Batik. DETROrT-Old Detroit National
Batik. ST s hi r N eariaa NatiaalBank. ST5v. J-hird Natiotial Baik. KANSASCITY-National Bank of Commerce. SaWFRArcIsco-Crocker National Bank. PITTS.
,URG-Melon National Bank. MINNEAPOLIS-
The SeZliritv National Batik.Correspondents in Great Britain.

National Provincial Batik of England (Ltd).
Colections effected in ail parts of Canada

proinptiy and cheapiy.
4' Correspondance Solicitod *ua

" INVESTMENTS"
A Much Misused Term

Many who should be, and think they are,laying up money for their ild age, are mis-Iec nto so.caICd "inivestments" where
ticir aî-ari1d toner isjcordiz and
fruquuîîCitiY leSt, tiionlgh i tis a! t ltmos
importance to them and to thtosc vhlo m1aybe depeideitupn thei tithat its ab>solt1Y
Safety should bc beyond peradventure.

To those iwho should invest safely andwith caution lot speculate the Bonds of
the Canada Permanent Mortgaige Corpora-tion canbe confidentlyrecommnenled. This
Corporation is most conservative in the in-vestment of the funds entrutsted to it. For
consiuderably more than half a century it

as htl a leadinl position aumiong Canada's
irnest fltanc a institutions, and its

Bonds are a
LEGAL INVESTMENT FOR TRUST FUNDS.
Ticy are issued for onu liilred dolharsand

pariI. Write for fulîl particulars.

Canada Permanent
MORTGAGE CORPORATION

Toronto Street, Toronto

ESTABLISIIED 18M5

The Bank of Toronto
CANADA

Incorporated • - . 1855.
HEAD OFFICE, , TORONTO.

Pald-up Capital, - - $4,500,000
Reserve Fund, - - - 5,250,000

DIRECTORS:
DUNCAN COULSON, President.

W G. GOODERHAM. Vice-Pres.
JOSEPH HENDERSON, 2nd

W. H. Beatty. Toronto.Rtobert Reford, MonIreal.
Hon. C. S. Hyman. u.andon.

Williamr.Stone. Tronto.
John Macdonald Toronto.

Lt-.Col. A. E. Gooderham, Toronto.
Nicholas Bawlf, Winnipeg.

Lt.-Col. P. S. Meighen, Montres,.
Tuos. F. klow, . General Manager.
T. A. BiRD. • - Inspector

BRANCHES

ONTARIO:
Toronto- Elmvale Parry Sound

Ten Offices Galt Pen'tauguish'e
Allandale Gananoque Peterboro
Barrie Hastings Petrolia
Berlin • Iavelock Porcupines.
Bradford. Keene Port Hope
erantford Kingston Preston
brockville London Si. Catharines
lurford Four Offices Sarnia
Cardinal Lyndhurst Shelburne
Cobourg Milibrook- Stayner
Celborne Milton Sudbury
Coldwater Newnarket Thornbury
Collingwood oakville Wallaceburg
Copper CIlIff oil Springs Waterloo
Creemnore Onience Welland
Dorchester Ottawa Wyoming

QUEBEC:
Montrea Masonneuve, Gaspe,

Five Offices Si. 1ýaînbert
ALBERTA:

Calgary Coronation Lethbridge Mirror
BRITISH COLUMBIAi

Vancouver (Two Offices) Aldergrove, Merritt,
New Westminster.

MANITOBA:-
Winnipeg. Cartwright Pilot Mound
Portagela'rairie Rossburu Swan River

Benito Transcona
SASKATCHEWANs

Glenavon Kennedy. "angeb rgMontnartre Wolseley ortonbu
Isstow Churchbridge, KiplingVibanlk Bredenbury Stenen

Colonsay Preeceville PellySummerberry Springaide
BA NKERS.

Bondon . Eng.-The London City and Midland
Banlc,tiînited.

New York-National Bank of Commerce.
Chicago-Firat National Bank.SpcIal attention given ta the colle'c-tien Of Commercial paper and Secu.

Itiom

National Trust Co.
LIMIFED.

Capital Paid-up, - $1,000,000
Reserve, - - 700;0000

Acto as.
Executor,Administrator and Ti astee,

Liq idator and Assignee for the
Benefit of Creditors, Truitee

for Bond lieues of Corpo-
rations and Coin-

panies.
Receives lundi in Trus', allowing

4 per cent. per annum, payablehall-yearly, upon amounte of $500.00
and upwards lodged with the Com-
pany from one to five yeare,

Members of the Legai and ]Notar-
lal professions bringing any hasi.
ness. to this Company are alwaysretained in the profesalonal care
thereof.

po e Montreal Board oas Directors is com
paacdl of the !ollo'wing;I

H. MARKLAND MOISON,
Director of the Moisons Bank.

War. MCMASTER
Vice-President, Dominion Steel Corporation.

IH. B. WALKER,Director, Canada Life Assurance Life.

A. G. ROSS, Manager,
Office and Safety Deposil Vaults,
153 St. James St., Montreal.
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DOMINION STEEL CORPORATION'S NEW
ISSUE.

A'r a largely attended meeting of the directors
of the Dominion Steel Corporation held in
Montreal this week, it was decided to under-

take some further financing in connection with

the company's affairs. The Board decided
that they would shortly make an issue of pre-
ferred stock, although they have in the treasury
at the present time .6,ooo,ooo of unissued
bonds. In deciding to make an issue of pre-
ferred stock instead of bonds, the directors
were actuated by a desire to keep fixed charges

as low as possible. It was also decided to have
the parent company, the Dominion Steel Cor-

poration, make the issue, although the money
raisedi uvill be. devoted~ to the exrtpenin- ofthe

BANK OF MONTREAL'S RECORD YEAR. adjustment of their Bank Premises account

Tmti annual statement of the Bank of Mont- shows an increase of $3,400,ooo. The Rest

real for the fiscal year ended the 31st of account vas increased during the year by $3,-
October has just been made public. The oooooo, making it now $i5,oooooo, or a stit
profits for'the year were the largest in the his- slightly in excess of the bank's paid-up
tory of the bank, amounting to $2,276,518, as capital.
compared with $1,797,992 for the previous The assets of the baik total aliost $230,ooo,-
year. ooo, making the Bank of Montreal rank as one

The bank carried forward to Profit and Loss of the greatest financial institutions on the con-

account $1,855,185 as cotnpared with $961,789 tinent. The showing made during the past
for the year 1910. During the year the bank year is one which entitles the President,
issued new stock at a pretnium, the latter General Manager and Directors to the warmest
amonuting to a total of $365,677, while the congratulations.

The Annual Meeting lof Canada's premier banik is to be held. as usual, on the first Monday in December.
The shareholders will have the following clear and fine statement to consider :-

Balance of Profit and Loss Account, 3 rst October ..........................
Profits for the year ended 3tstI October, i9:1, after deducting charges of

. management and making full provision for ail bad and doubtful debts ......
Premin s on New Stock .......................................... .... ..
Adjustment Bank Prenises Account........................................

1911 1910

$ 961,789 11 $ 603,796 3o

2,276,518 75 1,797,992 81
365,677 50 .. ·...

3,400,000 o ...... ••

57,003,985 36 52,40r,789 r t
Quarterly Dividend 2/2 per cent. paid ist March, 911..1..........$ 360,00 136 o,oo0

coal company's plant. The directors feel, Quarterly Dividend 2X per cent. paid ist June, 19:1 ......... .... 36o,ooo 360,000
Quarterly Dividend 2,g per cent. paid rst September, 19r1 ........ 360,000 360,000

however, that it is much better for the parent Quarterly Dividend 2>2 per cent. payable 1st December, 1911...... 360,ooo 360,ooo

company to make these issues than for any one $1,440,000 Go $1,440,000 00
of the subsidiary companies. Amiount credited to Rest Account.......................... ... 3,000,000 00

Amount expended on Premises during year .................... 708,800 oo
Mr. PLUMMER denied the varions rumors

$5,148,800 00
which have been afloat regarding the company's

aff airs. One of these rumors was that the Balance of Profit and Loss carried forward .................................... $ 1,855,085 36 $96r,789 II
General Statement at Slst October, 1911, with comparisons for 1910, Is as follows

United States Steel Corporation were seeking. LIABILITIES.
control of the Catadian company. Mr. PLUM- . 1911. 1910.

Capital Stock............................ 14,887,57o0 O .............. ............... $r4,4oo,ooo O0
MER also stated that the affairs of the company Rest ....................... $t5,,oooooo Go ..- ....-.-...-- $12,ooo,ooo o

Balance of Profits carried for-
were in a satisfactory condition and that the ward.................... 1,855,,85 36 .............. 961,789 Il
further increase in the number of collieriesi $855,t85 36 1,789 ri

would augment the earnings of the company. Unclaimed Dividends ... r,5o8 or .............. 1,855 51
Quarterly Dividend, payable

istDecember, 1911 ...... 360,000 ....... . .... 36o,ooo

HEAD OFFICE TO BE MOVED. - 17,216,693 37 ............... -- 13,323,644 62

IN the notices sent out by the Union Bank of Notes of the Bank in circula- $32,1o4,263 37

Canada regarding their annual meeting to be tion ................... $.15,914,654 00 $ o4,oo2,59I 00
Deposits not bearing interest 46,,87,554 74.............. 43,425,978 33

held on December 18th, there is a clause im- Deposits bearing interest .... 135,538,261 io............. 154,117,878 17
Balances due to other Banks

serted giving notice that a resoluttion wilI be sub- in Canada.............. 175,687 44 122,238 37
mitted asking the shareholders to confirm the - 197,816,157 28 212,168,685 87

action of the directors in- their desire toi move $229,920,42o 65 $239,892,330 49

the head office of the bank fron the city of Gold & Silver coin current ... $ 9,627,050 47........ .............. $ 10,202,I47 00

Quebec to the city of -Winnipeg. This action Goveriment demand notes... 9,77605 75 1,596,613 50
cîty Deposit witlt Dominion Gov-

was to be expected owing to the large number ernment required by act of
Parliament for security of

of branches which the bank has west of the general bank note circulat-
ion ....................... 700,000 6ooooo

Great Lakes. It shows the graduai westward Due by agencies of this bank
business nand other banks in Great

Britain . ..$$14,566,291 85 811,4I4,749 69
Due by agen-

WANAMAKER'S PANACEA. cies of this
bank and

IN New York recently, at a lutcheot giveti other banks
ini Foreign

in his honor, JOHN WANAMAKER proposed a countries.. 3,408,981 89 5,799,898 87
Cati & shor t

federation of i,ooo,ooo or more merchants iii Loans in
Great Brit-

the United States to .insure good times and ainand Un-
check sensatiotialism. He put forward a ited .States 42,602,772 oo 61,98,750 

___ _. - 60,578,045 74 . . ...... . 79,133,398 8
declaration of priîîciples which itîcluded lower- Dominion and Provincial Gov-

ernment Securities...........675,479 94............... .. 4,498,344 07
itîg tariff, a parcels post, reduction of telegrapli Raitway and other Bonds,

adeepo rr Debentures and Stocks. Y6,134,307 86 8...8.......... 84,975 07
and elehonerats, unismen ofbrib giersNotes and Clieques of other

ad takers and reducig cost of livig. Baks....................7 3395............. $4,849,318 12
-104)445,885 47 126 . 764, 32

LA ROSE IN OCTOBER. Branches. (V alhue d at
$9,o88,ooo. Land, S4,735.00:

LA Rose mine in October made a tet profit of Buildings, $4,353,000)..................4,000,000 oo............ 600,000
Current Loans and discounts

$75,500. October production vas ratier larger in Canada and elsewerc
tiahi usual, being 255,800 ounces, the gross (rebate interest reserved)

and other assets .......... $21,051o065 71.........................$112,081,981 86
value of which ,as $36,ooo. The October ini- Debts securcd by mortgage

or otherwise............... 188,204 43...... 231,424 79
cot e as $4a o, anud the total expetises $65,- Overdue debts not specially

decurcd (loss provided for). 233,265 04 208,117 52
Soo. La Rose is evideîîtly lookiîîg to makce a l 2l1474,535 18 ........ 112,527,524 17

record before the end of the year. ibe givers

other2 banks6,
in Foreign
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STATEMENT 0F BANKS ACTING UNDER CHARTER, for the month ending 3lst
LIABILITIES

N AME OF BANK

CAPITAL STOCK 
Balance Due

CWital
Authorized

Bank of Montreal............. ..................
Bank of NewBrunswick....... ............
QùebecBank ..........................
Bank of NovaScotia........... ............

ýBank-ôf Biritish North Amerlca ............
Bank of Toronto...... ............ . ...
Molsons. Bank ..... ....................

rEastern Townships Bank ....................
Banque Nationale.... ......................
Merchante Bank of Canada.................
Banque Provinciale du Canada..............
Union Bank:of Canada. ...................
Canadian Bank of Commerce ..............

.Royal Bank of Canada...................
DominionBank............................. ..
Bank of Hamilton.............. ..............
Standard Bank of Canada......................
Banque d'lochelaga............................
Ban of Ottawa..... ..... .........
Imperial Bank of Canada...... ............ ...
Traders Bank of Canada. ,........... .... .... , .
Sovereign Bank of Canada................
Metiopolitan Bank ................ .........
Home Bank;of Canada .......................
Northern Crown Bank...................
Sterling Bank of Canada........................
Bank ofVancouver,.......... ...............
Weyburn Security Bank ..................
Banque Internationale du Canada........ ....

Totali........................ 105,855,02193,418,824116,605,466169,866,666

Capital
Submcribed

Capital
Paid vp

Amount
of Rest

or Reserve
Fund

___ - I --- t ----- I

9,512,657

$16,000,000
1,000,000
G.,000,000
5,000,000
4,866,666

10,000,000
5,000,000
5,000,000
2,000,000

10,000,000
2,000,000
8,000,000.

15,000,000
10,000,000
10,00(0,000

3,00)0,000
5,000,000
4,000,000-
5,000,000

10,000,000
5,000,()00
3,000,000
2,000,000
2,000,000
6,000,000
3,000,000
2,000,000
1,000,000

10,000,000

$14,911,300
907,900

2,500,000
4,000,010
4,866,666
4,646 500
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
'4,781,9O
11,683,600
6,200,000
4,740,200
2,745,900
2,000,000
2,500,000
3,500,000
6,000,000
4e367,500
3,000,000
1,010,000
1,365,900
2,207,500
1,036,100
1,041,900

602,600
10,000,000

$14,887,570
907,900

2,500,000
3,909,740
4,866,666
4,547,475
4,000,00
3,000,000
2,000,000
6,000,000
1,000,000,
4,762,440

11,486.9?0
6,200,100
4,629,476
2,743,400
2,000,000
2,500,000
3,500,0(10
5,970,034
4,354,510
3,000,000,
1,000,000
1,272j599
2,207,500

968,584
62U,505
301,300

1.026,940

106,163,549

ASSETS

Rate Per
Cent.
oflast

Dividnd
Declared

$15,000,000
1,618,826
1,250,000
7,183,631
2,652,333
5,297,475
4,600,000
2,250,000
1,300,000
4,900,000

425,0010
2,781,220
9, 891,536
7,000,000
5,6291,476
3,064,677
2,500,000
2,500,000
3,900,000
5,970,034
2,300,000
Nil.
1,250,000

425,0(10
150,000
281,616

Nil.
Nil.
Nil.

CAPITAL STOCK

$10
13
7

14
7

il
11

9
7

10
5
8

10
12
12
il
12
9

11
12
8

..........
10
6
5
5

........ .

........ .
..........

ii.
Circulation

$15,914,654
886,796

2,469,684
3,671,395
4,660,957
5,(8,952
4,143,857
3,314,890
1,986,921
6,50s,346
1,181,998
4,825,098

11,801,698
6,504,265
4,916,378
2,759,660

.2,454,822
2,413,106
3,766,865
5,8511,675
4,592,200

35,200
1,042,902
1,244,110
2,035,57.5

953,625
410,840
303,195
168,360

N AME OF BANK

Bank or Montreal..................
Bank of New Brunwick ............
Quebec Bank..... ................
Bank of Nova Scotia......... ......
Bank of British North A merica ...... ...
Bank of Toronto .... ...... ...............
Molsons Bank....... ..............
Eastern 'Townships Bank...... .........
Banque Nationale .......................
Mlerchants Batik of Canada..........
Banque Provinciale du Canada.......
Union Batik of Canada...................
Canadian Bank of Commerce ............
Royal Bank of Canada.......... ........
Dominion Bank ...... ..... .............
Bank of Hamilton,... ...... .............
Standard Bank of Canada...........
Banque d'Hochelaga................
Bank of Ottawa,..... ................
Im rial Bank of Canada. ......... .....
Traders Bankof Canada..............
Sovereigu Bank of Canada ...........

letro itan-Bank .......... ......
Home Bank of Canada............. ....
Northein Crown Bank.......... ...
Sterling Bank of Canada..... .......
Bank of Vanc"uver.................

ýWeyburn Security Bank .................
Banque Internationale du Canada.......

Total..........,.........

Specie.
Dominion

Notes

Depositswith
Dominion

Government
for Security

of Note
Circulation

Notes of
a sChe

"on nîher
B3ankcs

Loana to
other Dpot

Banks lu made with
Canada, and

Bcua, Balances due
incltding from

Bills re- other Banks
discounted in Canada

I. *1 --- I

$
9,627,050

303,160
402,275

2,823.8! 5
886,117
816,7P8
447,087
457,296
180,792

2,125,'255
35,155

639,428
7,693,7,0
4,290.091
1,523,712

669.061
533,716
299,855
940,289

1,564,782
540,641

132,423
72,469

223,229
31,928
13,518

7,793
1,>65

$
9,717,605

487,980
860,014

4,029,939
3,022,523
3,374,744
3,383,023
1,M48,563
1,176,308
4,160,757

109,950
3,942,767
9,920,959
7,143,220
5,478,548
4,112;346
1,485,812
1,141,766
3,49t6,643
9,440,631
4,214,869

434,796
768,933
894,945
470,364
186,990

73,350
337,715

37,287,51 186,015,960

S
700,90r-

42,500
94,640

164,029
1,416,556

188,800
180,000
137,100
100,000
272,000

52,000
190,000
475,000
310,000
190,000
140,000
100,000
112,100
175,000
241,430
197,395
42,499
50,400
55,000
98,800
45,500
30,272

5,079
b,000

51815,000

$
7,013,395

243,738
1,416,914
3,î35,112
2,131,3S9
2.809,228
2,173,916
1,260,187
1,476,222
5,1,31,553

964,358
3,631,749
8,071,552
5,541,661
4,327,925
2,480,625
1,082,410
1,962,323
1,3"3,328
3,922,o44
2,930,596

519,092
830,i93

2,555,814
735,720
151,814
21,703

157,895

$
252,934

........

........

...... ,..
150,615
170,766
....,_.

109,269
.......
160,584

........

........

........
170,085

4,971
81,468
31,037

........

........

........
1,226

........

........

........

........

........

........

1 72,075
124,832

5,882
250,047

11,703
3,048

382,121
620,359

51,716
7,121

385,573
263,936
45,922
63,467
87,596
46,947

317,329
304,117

2,966,695
970,315
572,187

164,43.4
863,585
354,533
11,614

160,845
106,15
362,190

Balances due
from

Agencies
of the Bank

or from other
Banks or

A encies in
te United
Kingdom

$
14,566,291

66,562
26,429

1,064,057
123,0)7

831
805,637

.........
23,229

-.. ........
32,281

207,832
2,84,173
.639,671
414,287

58,366
.... ....

258,148
217,031

1,"88,662
112,6210

..........

31,919
62,187

.......
..........:

5 O
.ii

n oa 1.5

$
3,408,981
. 590,017

452,917
723,136
837,351

1,015,5-)3
764,738
931,280
721,849
600,102
209,784
921,821

5,260,164
3,075,637
1,135,068

368,159
336i,016

1,687,363
1,069,425
3,955,2 i
2,506,335
..........

89,533
122,816

37,100
57,078

174,164
5,3.53

75,631

Dominion
and

Provincial
Goverument
Securities

$
675,579
129,000
49,75>

587,271
..........

1, 9,954
476,269
167,073
* 4,000
595,035

..........
620,707
440,615
593,56.
450,418
30b,664
606,654
900,744

1,328,669
1,493,318>

542,3 io
.........

45,193
.....

65,1000.
..........
....,......

. .. . ...

Canasian
Muniuial

Seurzt:to &
British For-eign or toion-
,al Public
Securities
other than
Canadian

-$
1,394,535

72,567
255,446

1,577,216
1,551,450

14,095
755,945
522,C67
456,773
525,249
930,028.
435,478

12,045
1,522,703

634,927
3,135,211
1,253,04. 
1,215,736
1,390,071.
3,338,098

643,412
..........

314,319
38,271

140,999
234,791

.... . . ,

.........

38,382,456 11,132,9751 9,676,236 23,486,850j31,033,608 10,186,681 22,461,448

Railway and
other

Bonds,
Debentures
and Stocks

s
14,739,772

233.936
1,020,387
3,817,532

130,628
1,435,678
1,635,324

439,596
642,618

4,659,909
1,118,28o

510,025
10,460,990
8,921,545
5,487,534

442,470
884,099

18,475
791,490
898,071

1,151,452
1,00(,000
1,187,220

291,924
69ii,107,
425,483

45,982

....... .

Retuirn of Canadian4Bank of Commerce. Amount under heading'< Other assets not inninded under foregoing heads,'' incldes bullion,
Retn:fBank-of-Briishl North America. The figures for the Dawson aud Fort George Branches have been taken from the last stslneti to 1;aild vis.

21th'and-2Sth:Oct., 1911.
es8N.M22 includes Bullion $372,217.

get4-ra lean or 14a0ýi1to4 '$4Q f roq for 14e 484411 al , ranch hayq 4gq q4 en, fron; 64e 148t ast tent to ýqdt Viz i 27th get.1 1911,

Blalance Due
to Dominion
Government

afer deducting
advances for

Credits, Pay-
liste. &c.

f7.806,559
93,331
19,150

299,039 -
61,163
44,951
31,432
43,155
18,942

265,256
16,779
64,331

681,052
126,.672

40,439
56,131
22,157
27,540
81,643

161,214
18.651

............

............

............
33,07u

..... .......

............

............

............

_
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October, 1911., according to Returns furnished by them to the Department of Finance.
LIABILITIES

Depostta
elsewher than

in Canada

Loans from
other Banksn

Canada, secured,
including

Bille Rediscounted

Deposlts made
by and,

Balances Due
to other Banks

in Canada

Balances due to
Agencies of the

Bank or to other
Banka or Agencies

in the United
Kingdom

Balances due to
Agencies of the

Bank or te other
Banks or Agen-
cies elsewhere
than lu Canada
and the United

Kingdom

Liabilities
not included

under foregoing
Heads

- I I 'I -*I~ **-..---.......-~I***---*----- I--~ I I

$24,104,133

11,445,389,
2,243,298

763,677
106,048

343,696
15,691,574
18,764,211

20, 171

$ 2,255,440
106,163
154,796
253,492

1,290,146
835,894

260,525
164,138
227,401

1,883,007
310,120

2,259,264
4,322,637
6,567,003

- 232,429
812,808

55,396
59,628

391,031
2,595,632

291,855

28,845
32,005

893,997
41,722
50,996

25,626,270 ',3,482,197

$3,254,559
3,477

111,821
486,182

52,610
131,391
130,86i
101,514
275,982

1,318,329

133,32
287,163
718,423
133,910
208,236
152,364

2,798
21,398

117,500
122,491

275,264
24,V69
10,672

119,346

8,193,898

..............

.......... ....

. . ...... ......
95,011
13,344

317,748
13,622
95,155

256,701
7 8,666
67,705

..............

67,480
..............

475,255
..............

16,186

20,386

367,242 .
..............
...... 1 .. ....

120,268

5,886

571,964
280,515

35,434
137,701
37,969
66,576

162,961

44,795
1,549,801

969,899
108,172
47,677

200,000
62,699
61,133

796,263

31,196

$50,816,050
1,155,590
4,090,649

26,204,657
11,438,474
14,677,154

9,585.739
4,897,023
3,455,453

18,812,406
1,681,581

17,854,922
52,394,380
23,009,094
14,914,63L
10,256,830

6,292,249
4,790,822

10,413,902
18,476,491J
12,111,714

16
2,817,006
2,480.172
6,288,684
1,r659,405

726.332
440,713
311,424

1,508
206,372

293
5,405

10,96,123
458

4,112
3,599

3,712
5,277

228,399

1,128,117
742

1,316
66,626
15,828

............

15,632,887

Total
Liabilities

$197,817,665
8.717,026

16,426,666
48,982,183
52,061,529
46,004,090
39,608,220
23,135,861
17,414,054
64,743,799

9,935,468
j49,204,778.
153,271,394
94,948,154
57,542,419
37,857,187
31,501,434'
21,327,5t04
39,354,304
59,253,008
45,445,338
4,16.,333
9.822,858

10,050,582
16,344,259
6,290,813
1,846,736

908,006
607,355

1,164,586,093

Gratent
Amount of

in circulation
et aOy titan
during the

Moth -

Ç15,914,654
886,796

2 523,179
3,671,392
5,116,121
5,048,952
4,143,857
3,314,910
1,986,921
6,642,969
1,183i68
4,825 098

11,882,445
6,504.265
4,933,993
2,860,930
2,454,822
2,435,257
3,917,185
6,260,250
4,597,9)5

35,890
1,067,347
1.263,400
2,035,575
1,107,405

491,000
303,615
168,360

107,408.361

ASSETS

Call and
Short Loan

elsewhecre
than lu
Canada

42,602,772
..........
1,100,000
5,126,.71
7,268,615

......... ..

..........

..........

6,049,425
... .......
3,200,000

12,086,069
10,099,488
1,090,000

100,000
..........

. .......

Current
Current Loans Loan 

ln elsewhere
Canada than in

Canada

108,772,060
7,760,467

10.43P,883
25,791,920
27,841,838
41,161,487
30,772,425
19,266,6111
12,665,760
46,006,412
4,074,439

38,213.926
101,2:'8,418
47,845,696
38,870,233
23,129,44t
26,18',089
17,355,136
31,193,896
38,226,770
34,392,490

8,0(07, (20
6,317,386

12,725,707
4,364,379
1,586,627
824,341
433,994

9,904,700
...........

50,404)
4,664,744
4,085,675
..........
.... ......
..........
..........

106,886
.. ......
580,688

5,572,716
11,345,610

240
. ........
...... ....
..........
..........

3510,000
301,284

..........

...........

..........

39,088,467 88,722,640J 768,495,008 36,962,543

Loans to
Provincial

Governmonts

359,208
1,602

..........

..........
1,553

..........

....., .

..........

...... .....
..........

230,397
794,504
670,835

..........
.. , . .

..... ....
..........

111,635
...,.......

...... ....
..........

Overdue
Debts

$
421,469

49,441
53,455

119,162
767,969
159,863
268,647
112,337

36,421
214,466
53.492

160,41il
407.021
275,481
171,374
121,156
268,503
101,112
175,262
53,614

286,884

6,043
99,680
89,591
22,612
32,643
23,259

2,169,734 4,551,367

Real Estate Mort1 ages
other than nea

Bank Estate eold
Premises by the Bank

$
5,150
3,2)0D
76,925

..........
3,909

287,295
129,851
57,720
52,657
16,056

233.357
13U,750

101,058
146,t)75
24,410
41,995
75,7e5
55,147

2,864

5,687
..........

5E,916

1,512,407

$

52,728
.........

1,360
..........

4,590
... .. .

7,107
26,647
24,687
10,632
13,U92
3(1,807

350,517

16,920
96,481
2,264

18,525
63,541

114,648
24,950

8,899
54,069
20,175

942,539

FINANCE DEPARTÊMENT,

OTTwA, x6ti November, 1911.
T. O.,BOVILLE.

#1My 4 r M o 'mge

Balance
due tO

Provincial
Governments

De its by
the Public
Payable on
Demand

in Canada

Depoult by
the Public

payable alter
notice or on a
Fixed Day n

Canada

I - *I. *I. -

$ 94.184,760
6,259,007
9,580,271
5,949,647

21,059,899
25,712,605
25,304,473
14,482,014
10,619,098
35,429,629
5,962,723

23,611,431
66,539,373
38,283,306
37,058,806
23,715,842
21,846,190
13,752,510
24,602,143
32,050,495
27,491,776

5,290,84
6,270,224
7,051,065
3,495,169

591,940
14s,270
127,525 45

2,707,769 5.170,656331,953,562 586,451,045

Call andi
Short Loa
1n Stocks and

Bonds in
Canada

.- ... . ......
899,619

2,977,[40
5,575,600
2,230,521
3,929,845
5,511,063
1,823,702
2,658,725
3,831,900
2,946,815
1,571,367
6,360,399
4,647,6I56
6,240,489
4,039;314

-62,917
588,716
957,63--,

4,062,201
1,643,417

984,183
1,954,069

490.875
1,012,951

O
Bank

Premses .

4,000,00
188,200
78P,357

1.330,376
1,289,924
1,295,837

700,00)
1,327,116
558,098

1,939,613
270,000

1,894,535
3,298,339
2,498,825
2,070,000
1,827,741

847,731
356,031

1,316i,566
1,706,685
2,222,2S2

292,241
235,375
37î',168
219,432

48,496
112,677

Other Assets
ont Included
under the
Foregoing

Heads

$
1,779,208

160,574
425,X03
-33,502:

8,266,126
...........

267,997
54.543
6S,2.4

161,447
295,992

79,744
534,584

. .... .....
170,449
252,897
111,416
131,772

1,000
27,220

230,797
3,771,62G3
....... ......

108,244
51,266
55,332

204,863
4,413

Aggregate
amount of'
Loans tO

Directors an d
Firms of which

they are
Patuers

1,120,000
31.672

385,751
592,473

22,791
1,183.035

332,575
287,726
427,337
325,268

..........
395,081
771,875
552,064
437,948
501,075
102,499
222,048
266,329
669,216
427,125

............
441,669

31,004
140,000
122,546
69,694
18,488

............

S9,837,289

Average
Anmount oft

Specîe held
during the

Month

8,799,176
303,561
403,655

2,873,578
948,624
819,151
451,334
456,577
179,400

2,110,560
35,842

635,656
7,327,0o00
4,340,056
1,510,000

654,82éi
531,350
292,065
940,993

1,570,537
559,000

128,505
68,824

228,300
31,625
15,958
8,923
1,113

36,228,191

$
230,165,420

11,357,402
20,493,584
60,713,737
62,022,099
57,016,563
48,815,6)0
28,732,691
20,9t3,099
78,511,091
11,508,201
57,559,010
175,9-0,366
109,655,251
68,466,322
44,433,635
36,530,435
26,793,919
47,462,832
72,524,516
52,618,064
4,S14,126

12,232,696
11,829,289
18,980,8106
7,77,370
2,636,218
1,184,085
1,657,662

1,381,280,98t£

Average
Amonut ci

Domlnlon Notes
held during-
the Month

$
10,954,877

501,416
852,691

3,611,388
2,970,043

.4,396,165
3,411,063
1,317,346
1,141,700
2,827,357

105,556
3,118,558
9,775,000
8,796,265
5,516,580
1,804,749
1,436,406
1,798,497
3,318,030
8,612,693
4,611,000

453,283
942,276
797,400
444,787
115,336

55,785
30,579

83,746,21533,005,648 17,249,159

.............

...............

..........-.....

..,....... . ....
,..............

..... ..........

.. ...... .... ...

. . »,..,..,..,....

.............-..
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THE CANADA CEMENT COMPANY.,
t History, Growth and Future.

THE stock of the Canada Cernent Company
has been active of late and fresh interest has
beei 'aroùsed in the affairs of this company.
This is one of the big mergers which is appar-
ently niaking good. During the past two or
thret years an epidernic of mergers struck Can-
ada with .the result that practically every in-

The above figures show the remarkable FIELD CROPS IN CANADA.

growth of the industry in Canada and the in-i A.BULLETIN issued by the Census Depart-
dications are that the output during the next ment gives some interesting information re-
few years will be largely increased. The Can- garding the field crops in Canada.
ada Cernent Company are at present enlarging The census enumeration of field crops taken
their 'plants in various places and building a in June shows for the North-west provinces
new one in Winnipeg with a capacity of 500,- together with Ontario and the Maritime prov-
ooo barrels per year. In the latter city, how- inces an area of 9,990,021 acres wheat, 7,661,862
ever, strong opposition to the action of the acres oats, 1,291,287 acres .barley, 133,053,

dustry in the country that is capable of being Canada Cement Company has lately arisen.
combined was' consolidated with other similar The Board of Control have decided to conduct

enterprises. In some cases huge amounts of an investigation into the cost of cernent. The

watered'st9ck were offered for public subscrip- city claims that this year it paid $2.25 per
tian., In some cases the stocks of the merged barrel for 2o,ooo barrels, while in 1909 it paid
companies sank to almost a trifling fraction of $1.76 for 25,000 barrels. The average price
the values set upon them by those at the head given by the Canada Cernent Company for
of tie mergers. Iother cases the stock bas cement at the mills during these years is$1.34
shown strength. The Canada Cernent Com- in 1910 and $1.32 in 1909, which indicates that
pany is òne of t:hese. Winnipeg has been paying much higher prices

This company was incorporated a little over than have prevailed elsewhere.

tWo years ago, with an authorized capital of A comparison with the cost of cement in the

$30,ooo,ooo, divided as follows;- United States is ifteresting. Ini 10 the ave-
Preferred7 per cent stock,- rage price prevailing troughôut the United

Authorized....................$1,000,00) States vas 8ic., as compared with $132 in
Issued......................... 10.50000a0in

-Commnon àtock,-

Authorized .. ................ .. 19,000,000 States was 85c., in Canada $1.39. In 1907 in
Issued......................... 13,500,000 the United States the price was $i.ii and in

onds,-Canada $.55. O the other hand, however,
Authorized ..................... - 8,00,0000 the production of cenent in the United States
issued......................... 5,000,00 i

Thus .the total authorized securities of the rea e ta in iad bn r hls
company amount to $38,oa0,ooo while the total In the year i900 the United States produced
anount of securities issued anounts ta $34, 8,482,St0 barrels. In in9 thg s increased ta

So0000. 62,508,00 barrels valued at $oioooo. Dur-
twelve af the leading cernent coi- ing this period the pric decreased from $. ni

panies situated in variaus parts ai Canada were 1900 ta 8c. in 1909. Since the industry
included in the merger, the head office of the started :n the United States a total af 458,075,-
company being located in Montreal. In jus- 856 barrels have been praduced, valued at
tifying the merger those at the back af it con-j $358,43385. th iye91 the United States ex-
tended that thereduction in freight rates, o0 ported 53,253 barrels of cernent ta Canada,
admninistration charges and selling expenses desp te a heavy duty. Altogether a total ai
would effect immense savings. Previous to 34c
merger comptition was s keen tat cernentt inCad t

.year. During the past year the Cernent
companies often shipped their product long Copany's plants were only operated to 57.6
distances wit the resut that freightcharges of their capacity but during of1 they have
ate up the bulk of their profits. This as been been perated ta a greater extent. juis-o the
prevented by the r erger and the cernent plant co pany shawed current assets

tedetate redctio supins freight roateo

n any ut expect ta shaw considerably higher earn-
neighborhood. C ontrary to expectations, the ings for he present year.
p iceeof ément decreased assoon as the erger Recently the Canada Cenent Copany and
took place. Sir Max Aitken in particular, came in for sarne

diances 'wih the eslho thate charges

The ollwin tale illsho th prcesadverse criticisrn fram Sir Sandford Fleming,
which have prevailed during the past ten years. former President of the cbepany. His charges

prientoed e the re and -the cementn

Tneprics quot ar en fo t enrnent were braught up in parliarent but the dissolu-
rieo enttioh the House prevented the fra being

1900..................... ........... $ 191
w 19h i h.................................1,78 investigated. Whether or nat they ill be
e ...... .................... 73 brought up again is difficut ta say. There ha
1903......................eport....1s83 undubtedly been a great deal criticisth re-
1904 .................................. 141 garding the formation of this c.9pany, espec-

O I0 ................... . .. ....... 1.72

69 5 .. . . . . . . 1 4 ially in regard ta the a rnount ai ivater injected
1906..................... ..... ...... inta, it. In round nuinhers alrnost haîf ai the
1907 ............... ................ . 55
1908 ....... ...................... 1.39 . capital is water and ta expect the public ta earr
1908 ....... .......... .............. 1.32 dividends an some $sooooao ai vater is ask
1910 .................................... 1.34 ing them a goad. deal. The Canada Cemen
1911 .......... (estinifted).. . 1.30 Cornpany undoùbtedly havé bééiifàvored by

The following table shows the Canadian pro- the prosperity of the cauntry and the incréai
duction and consumption of cenent during the use ai cenent in ail kinds ai building. Th(
past few years;- increased consumptian ai cernent, the saving o

Manufactured. Consned. freight and administration charges and othe
1004 ........ .908,990 barrels 910,358 barrels
1905 ..... . 1.541,568 1,346,548 JI eco
1906 ...... 2,152,5 6 2 2,119,764 a success despite its heavy capitalization. Effi
1907 .. ... .. ,491,513 , ,3,9 ,* t1908 ........ 3249513% 24365,089 cient management lias alsa hiad samething tod1908 . 3495,969 9 ic
1909 .4,o67,709 o.o wtth ucsofheomay

4,Consumed.

acres rye, and 1,090,615 acres flax,-to which
will be added the areas for two districts in
Saskatchewan and for one district in Nova
Scotia. For the harvest year of 1900 the cor-
responding figures of the census of 1901 for
farms only were 4,068,328 acres wheat, 3,981,-
370 acres oats, 765,273 acres barley, 156,352
acres rye, and 21,202 acres flax.

The increase in the production of the princi-
pal grains in the decade, computed for the
present year on the estimates of correspondents,
is shown to be in round numbers 148,035,000
bushels wheat, 187,049,ooo bushels oats, 21,-

711,ooo bushels barley, 664,ooo bushels rye, and
12,36o,ooo bushels flax. These figures are ex-
clusive of returns for two districts in Sas-
katchewan and for one district in Nova Scotia.

The average yield of fall wheat in the North-
west provinces this year is 24.68 bushels per
acre, of sprinj wheat 19.82 bushels, of oats
45.93 bushels, of barley 32.93 bushels, of rye
28.52 bushels and of flax 11.46 bushels. In
Ontario and the Maritime provinces the ave-
rages are 21.75 bushels for fall wheat, 19.35
bushels for spring wheat, 30.76 bushels for oats,
30.67 bushels for barley, 18.24 bushels for rye
and 12.61 bushels for flax.

Including the province of Quebec but ex-
cluding British Columbia the revised totals of
production in Canada for 1911 are in bushels as
follows: Fall wheat 26,479,000, spring wheat

176,518,ooo, all wheat 202,997,000, rye 3,007,-
ooo, barley 43,579,000, oats 348,774,000 and
corn for husking 17,159,300. -

FIRE INsURANCE IN CANADA.
TiE annual report of the superintendent of

insurance on companies other than life com-

panies shows that during the year 1910, the

business of fire insurance in Canada was car

ried on by sixty companies, of which 25 were

Canadian, 19 British and 16 American.

Cash received for premiums during the year
in Canada amounted to $18,725,531, being
greater than that received in 1909 by l1,,6 7 6 -
067, and the amount paid for the losses was
$10,292,393, which is greater than that paid
in 1909 by $1,645,567.

The gross amount of policies, new and re-
newed,taken during the year by fire companies
wvas #,817,a55,685, which is greater by $237,-
079 818 than the amount taken in 1909. The
preniums charged thereon amounted to $24,-
684,292,40, being $2,390,663 15 greater than
the amount charged the previous year. The
rate of premiums (1.358) is somewhat lower
than that of 1909 (1.43 1)ý The loss rate (54,-
966 is 4 24 per cent greater than the loss rate
of the previous year (50.72) and 8.67 per cent.
less than the average loss r'ate (63,63) for the
past 42 years.

t
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WHISKEY AND TOBACCO. ·

CANADA'S consumption of- liquors and To-
bacco shows a marked increase for the past
fiscal year.

The per capita consumption of spirits was
.859 gallons, against .815 gallons in 1910;

that of beer was 5.434 gallons, as against 5.276
gallons; that of wine, 104 gallons, against 097
gallons; while the tobacco used grew froni
2 940 pounds per capita to 3.011 pounds.

The total quantity of tobacco smoked was

18 903,322 pounds, against 17,961,279 pounds
in i9io and 17 ,217,71o pounds in 1909.

The cigarettes smoked reach the enormous
total of 585,935,370 against 551,095,138 in
1910, and 356,755,130 in 1909

The cigars smoked numbered 227,585,692,

as compared with 205,820,851 i i 1010 and

1 92,105,366 in 1909.

NEWFOUNDLAND'S TRADE GROWING.
EXCEEDING last year's record by $900,ooo,

the trade of Newfoundland for the fiscal year
ending in June, set a new high mark according
to an announcement just made.

For the fiscal year the colony's trade amoun-
ted to #25,4Oo,00o, as against 24,500,000 for

the previous year. The total imports showed
an increase of 3oo,ooo, being 13,4oo,ooo. The

exports totalled nearly $12,ooo,ooo, showing

a slight increase. The exports to Great Bri-
tain amounted to $2,3oo,ooo, an increase of
early half a million dollars. This was due

largely to the output of the new pulp mills.

INVESTMENTS IN SOUTH AMERICA.
TE British capital invested in South A me

rica has been calculated as amounting to nearly.

$3,ooo,oo,ooo. Great Britain has thirty-five

per cent, of the So'th American Trade and

Germany has about sixteen per cent. The
figures showing the amount of Trade with the

United States are not available, but it is known
that the increase over that of a few years ago
has been very marked.

BANK ST. HYACINTHE.
At the last ieeting of the shareholders o f

La Banque de St. Hyacinthe," in liquidation,

the following figures were given by Mr. Philie,

the liquidator
Collectedi since june 24, 1908............ $1,028,208.45
Circulation redeened .................. 259,815.00

Deposits of Provincial Governmxeni .... 55,664.21
Dividends to depositors and creditors.... 57753140

Preiumnns -on insurancè transferred to

the'baiîk.......................... 2,681 5

Costs of cases that were still pending
when the bank closed ils doors ... 2402574

Salaries of enployes .................. . 6,666.54
Costs of liquidation to date............. 15,250.02
Rent of branches, heating, etc............ .,957.6i
in bank, on the 19th1 Oct. inst.. .......... 84,409.34
Due to the depositors, to reach 1o cents

on the dollar................... 250,935.81

As ta the remaiîîing assets, the licuidator is

nlot ili a position to give excact figures.

DOMINION COAL OUTPUJT.
Ti-1t total output at the collienies af the Do-

WEEKLY CLEARING-1IOUSE RETURNS.
MONTREAL.

Week ending Nov. 23, 1911 .. .. $55,289,286

Corresponding week, 1910. .... 41,'46,105
Corresponding week, 1909...... 44,125,931

JOHN KNIGH'T, Maniager.

QUEBEC.

Week ending Nov. 23, 1911... .. $2,925,381

Corresponding week, 1910.,.,.. 2,580,410

• F. W. RUsssitL, Manager.

OTTAWA.

Week ending Nov. 16, 1911.... $5,204,284

Corresponding week, 1910.. . . 4,266,272

Corresponding week, 1909. ..... 3,979,247

Corresponding week,1908., ..o.. 3,983,133

Week ending Nov. 23, 1911 . . 4,971,116

Corresponding week, 1910...... 4,120,003

Corresponding week, 1909... 3,580,553
Corresponding week, 1908,.... 3,511,147

W. J. CHRISfIE, Manager.

LONDON, ONT.

Week ending Nov. 23, 1911..... $1,505,813

Corresponding week, 1910 .... 1,213,019

Corresponding week, 1909 .... 1,184,262

Corresponding week, 1908 .... 1,192,962

1. H. HUNGERFORD, Manager.

HAMILTON.

Week ending Nov. 23, 1911..... $2,882,943
Corresponding week, 1910...... 2,425,802

Corresponding week, 1909...1..• ,909,882

Corresponding week, 1908. 1,505,693
G. W. BR9N'r, Manager.

BRANDON.

Veek ending Nov. 16, 1911...... $ 86o,9o5

Corresponding week, 1910...... 683,527

C. M. ARNoLD, Manager.

CALGARY.

Week ending Nov. 16, 1911... . $5,254,744
Corresponding week, 1910..... 3,596,842
Corresponding week, 1909..... 2,639;233

Corresponding week, 1908..... 2,072,306
F. G. CRERAR, pro-Manager.

VANCOUVER.

Week ending Nov 16, 1911.... .$11.908,573
Corresponding week, 191o...... 9,863 904
Corresponding week, 1909.. . 7.372,207
Corresponding week, 1908..... 4,357,551

13. Locicwooo, Manager.

VIcTORIA.

Week ending Nov. 14, 1911 . . . $2,598,547
Corresponding week, 1910...... 2,296,616

Corresponding week, 1909. .. 1,957,503
Corresponding week, 1908..... 1,453,093

F. Il. LAUNDV, Manager

G. T. R. EARNINGS.
Traffic earnings fron Novemuber 8th. to 14th.

1911............... .... •......$ 959,980
1910. ..--.-- .. . - .... 899,760

increase ............. ·.. 60.220

C. P. R. EARNINGS.
Return of traffic earnings of the Canadian Pacif

Railway Company fron Noveiber 7th, to 14th:

1911 .......................... $2,486,ooo
1910.......................... 2,108,000

Increase .... . ............. .$378,000
Mileage increased to 10,752.

SHAWINIGAN EARNINGS.
SHAWINIGAN Water and Power gross

October was $93,o0, being an increase

$17,791 over October, 1910. For the. t

ic

in

of

en

minioni Coal Co. during October was 349,992 1 months of the year the gross increased over

tons. $152,581 over the correspouding perevd of 19io.

1Re 9ani ol Otllw
Dividend No. 8

NOTICE is hereby given that a Dividend
of Two and three-quarters per cent., being at
the rate of Eleven per cent. per annum, upon
the paid-up Capital Stock of this Bank, has
this day been declared for the current three
months, and that the same will be payable at
the Bank and its Branches on and after
Friday, the first day of December, igs,,
shareholders of record at the close of busi-
ness on 6th November next.

Thc annual general meeting of the share-
holders will be held at the Banking House
in this city, on Wednesday, the 20th day Of
December next; the chair to be taken at 3
o'clock p.m.

By order of the Board.

GEO.. BURN,
General Manager,

Ottawa, October s6th, z1:91

RECENT PIRES.

Halifax, N. S.-Stables ; loss $io,ooo.

Brockville, Ont.-Boathouse and two launch-

es; loss covered by insurance.

Ottawa, Ont.-Rivermede Golf Club house

and contents; cause, spark lodged between

chimney and wall ; loss $9,500.

Belleville, Ont.-Crook block ; loss about

$8,000.
Wilberforce, Ont.-General store and post

office ; loss $2,ooo, entirely covered by insur-

aice.
Winnipeg-Garage; loss $îi,ooo.

Middle Musquodoboit, N. S.-Barn and con-

tents, including thirty head of cattle ; loss

heavy, but partially covered by insurance.

Harvey Junction-Quebec & St Maurice

Industrial Company; loss $15,ooo.

Ottawa, Ont.-Garage..(Park & McVeity);

loss $50,000.

Belleville, Ont.-Clothing store; loss $2,ooo;

partially insured.

Montreal, P. Q.-Coal bunkers of S. S. Cas-

sandra; loss slight.

Rodney, Ont.-General store; loss unknown.

BRITISH TRADE.
THE monthly-statement of the British Board

of Trade shows that the imports in October in-

creased £2,804,498 over those of the same

month last year, and the exports gaiied /5,-

855,071. The subjoined table shows the trade

in October this year and last year:
1910. 1911.

Iinports .............. .... £58,010,622 £60,815,120

Exports.................. 37,691,232 43,546,303

Excess of imports ...... £20,3I9,39o £17,268,817
From Jan. I to Oct. 31.

Imports ....... .......... £545,257,782 £550,249,oo
Exports ................. 356,268,276 374,724,190

Excess of imîports....... £188,989,506 £175,524.811

BANK CHANGES.
Mr. A. G. Campbell succeeds Mr. E,. B. M.

Austin as Montreal manager of the Eastern

Townships Bank. Mr. Campbell was assistant

manager. Mr. Austin has been for 42 years

associated with the:Eastern Townships Bank.



M.

I.

At December 3St, 910

Assets ............. $38,164,79037
Surplus over al Liabi-

lities and Capital,
Hm. 3X and 3 per
eent..Standard..:... 3,952,437.54

Surplus Government
Standard ........ .5,319,921,18

Incone 1909 ......... 9,575,453.94

Assurances in force ... 143,549,276.00

Write to Head Office, Montreal, for

leaflet entitled

"Prosperous and Progressive."

SUN LIFE POICIES ARE EASY
TO SELL

H C. SCOTT HOPE SCOTT

H. C. Scott & Co .
Members Montreal Stock Exchange

STOCK & BOND BROKERS
Telephone Main 700. 21 Hospital St.

CANADA PERMANENT

c
a

.1

BLANK BOOKS
In ail rulings and styles of binding,

kept in stock, and made to order.

Well known for their wearing qualities.

MORTON, PHILLIPS I& CO.
STATIONERS, BLANK BO0K MAKERS AND PRINTERS

115-117 Notre Dame St. West, Montreal

P.O.- BOX
1036.

We

.9 ESTABLUSHED 1879. .

y

Printng

IN ALL ITS BRANCHES e

EXECUTED WITH NEATNESS

AND DESPATCH BY .

NOVEMBER 24, 1911

TIME TABLEI
In offect October 2nd, 1911.

LEAVING SHERBRO.OKE
BOSTON AND NEW YORK XPRESS-Leave Sherbrooke

Levi. 1.00p.m.
Quebec 1.05 p a. Dining cl .er-
brooketoRoertson dailyexcept un
day. Puflinat buffet sleeping carNew York ta Levis 'leaving' Sher-
brooke daily. The Boston Pullnian
sleeping car nakes connection at
.Sherbrooke with the New York
Iullman for Levis.

PASSENCER-Leave Sherbrooke 
4

.00p.m. daily ex
cep( Sunday, arrive Levio 9.10 p.m.

roebec 9.15 ap.n. Diiing. car Sherrooke to lâck 1.akc.

ACCOMMODATION-Leave Sherbrooke 7.00 p.mss. daily
except Sunday, arrive Valley Jet.
8.30 a.m.

ARRIVING SHERBROOKE
BOSTON AND NEW YORK -EXPRESS-L.eave Quebec 3.00

p.m2. daily. Levis 3.30 p.m., arrive
Sierbrooke 9.00 p. mi. Dining car
Black Lake to Sherbrooke, daily ex-
cept Sunday. Pullmsan buflet sleep,
ing car Levis to New York daily-
connecting at bhetrbrooke with PuIt
ulan sleeping car for 2oston.

PASSENCER-Leave Quebec 7.30 a.i. daily except
Sunday, leave Levis 8.t0i e..,. arrive
Slierbrooke 1.15 p. t. Dining car
Robertson ta Sherbrooke.

ACCMMOODATION-Leavevalley Jt., 8.00 p.m. daily
except Sunday, arrive Sherbrooke
8.10 a.mn.

Aiso coninecting trains on the legatitic & Chau-
diere Valley Division@.

For tnie tables, tickets aid all information
apply to aiy of the Coiipany's Agents.

J. H. WALSH, E. 0. GRUNDY,ORTGAGE CORPORATION. rGei. Manager. Gen. Pass. Agent.I.-Le bhrehoder,
UARTERYI DIVIDEND O

NOTICE ishereby given that a dividend Beaver Hall Hill & Lagauchetiere St.
f two percent. for the current quarter, being \
t tihe rate Of Cntreal.

EIGHT PER CENT. PER ANNUM Please.
o lepaid-up Capital Stock cf this Cor-

poration. bas ben declared. and that the
ame w be. payable on and after anking, Insurance and Commercial HOMESTEAD REGULATIONS.

onday the Second Day of OctoberDominMonda, theSecod Dayof OcoberPrinting aspecialty. Aa sl anitoba. Saskatchewan and

next, te Shareholders ot record at t«he close Aiberta. exceptiug 8 aud 26, flt resaved,
of business on the fifteenth day of Septernber. TELEPHONEj

By Order of thse Board.
'EO H. .MTH Secrtr ofal the Boad.N O FO Es ri Mw A T v.s is Une sole heada f afanily,cr any male ove,
GEO. H. SMITH, Secretaryofae, t th et f oe-uater section af 16 0 acres, mort) or less.

ApPlication for eintry muist be made by

ToroPintin auus specialty.

pern by tie avplerant et a Dominion

LaudsA in torSub-agenuYortie diriat

Al e t, e ti n ge 8an d s n otu a te . E r s b v
mise Ca poxynay, te owever b ade al an Aoency

B1Dividend No. 84 on certain conditions by xte fathr mother

Djvldofld NO. 187. NOTICE, is hereby given tliat a dilit son, daugiftr brother or aister ls an .-

ANNt AL EETING. y givet tiat a dividend ieid of three per cet. for Alip cpirrent feosding homesteader.
ENotice T S P A$ as d n 1 s Th e- SLad.- isrequired ta perfora,

t the rate Of fourteen P. C. per antum1, quarter endiiig the 31st of October, 1911, the homestead duîties under one os the
t aci tihe n ital stock of this Baitik being at the*rate of twelve per cent. per tollowiiig plans:

ieM of ic Sarelolders of lias ceis dcired for the quarter endinîg annu tipon the paid-up capital stock or citi ationt tiland n s idenear fo ree
tiisBtilis eiidclrelif Meetin fi Aslea t'ix inonlis ýeanor pan

titis ank wi gbe oei aI th eir Banking 3 oth Sepeisier, 1911, and tiat tihe sane is Batik, las been declared, atd tat te years

lieuse in twie City ofSherbroke, on Wd- i l t payable 1on andi alfter Monday, the sate vill be payable at tise head office of 2 A homsesteader may, il lie so desires,

Husdae, SIXTH Coebr n 2Wd wllt daya o October iext, at any Of the hie Batik and ils Branches on and after perfoisi tise required residance duties by

e a r l T H E E R o'ci ock. offices o l te lank. W ednesday, t hie st of Nove mtber, 1911, t o l'v ua 0gh (at 1 oa e rso e bent ,im
Tlih e The stock transfer books will be closed slireiolders of record of the 2oth, Octo- the vietity of lis homhsteam. Joint own

11 ord r ie Board front tie 16th to the 3otl proxnlno, i- ber, 1911. ership in land wsll not meet this require-
Mlive By Order of tlie Boasrd, mn

J. Crder of the Board, (3)if the father (or motier, if the father la
Gene ral, Maiager. y order of the Poard, GEORGE P. SCHOLFIFLD, deceased) of&hosmesteader las permanent
Ncveinber t, g. r A. RICHARDSON General Manager. rsidece ofarming land owne solely by

Shierbrooke, Que. Hms1. A. RIHARieral nger nin,not less than eighty (80) acres in ex
General Manager. ToronIto, 26tl1 Septeitber, 1911, tent, iii thevicinitV of tie homestead,

upon a -nomestead enteredtorby him inthe
Halifax,_N._S.,_22ndAngust,_19__._._- vioinity. such homesteader may perform his

own residence duties by living with the
fath er (or mother).

TH lONTREAL CITY& DIS- (4) The term "vicinity l in the two pre.
THE TR CITY ceding paragrapiss le defined as meaninug

DIVIDEND No. 96 TRICT SAVINGS BANK. and IPUDIlsbinq offices not mare than nine miles in a direct lins,

NLOTTICE iexcliereby given thaI a divi- rxolusive 
of the width ot road allowances

hm tt f Nctice is given tlit a Dividend BEAVER HALL HILL crossed in the measurement.
dend of three percent bumg .,
twelve percent per annuit) sipon tise' Paid-

up Capital Stock of this Bank has been
declired for the current quarter, and h il
be payable at the Bank and its Branches
on a'nd after Monday, the 2nd day of
October next, to shareholders of record of

15th September.
By Order of the Board.1

E L. PEASE,
Generîs. Manager.

of Two Dollars per share on tise Capital
Stock of this Iistitution lias bee declar-
ed and will be payable ut its Baîsking
HIouse, in this city, on and after Moinday,
the 2n1d October next, to Sirelolders of
record at thie close of business on the 15th
Septeimiber next.

By order of the Board,
A. P. LESPERANCB,

Manager,

ESTIMATES FREE FOR . EVERY

DESRIf7 QF PUINTING

1,5) A homesteader intending to Derform
bis residence duties in accortience with the
above while living with parent or on farm-
ing land owned by himself, muet notity
Agent for the district of suoi intention.

six monthe' notice -in writing muet be
given to the Cormissioner of Domiien
Land%, at Ottawa, of intention to apply fa
patent.

W. W. co0Y
Deputy of the MInitetr f the Interier
8.--ieu«torile ptblic te,. .frirles
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WINNIPEG CORRESPONDENCE. sively for men ro establi:h theinselves iii the FINANCIAL AND INSURANCE NOTES.
lucrative business openings which are available.

Winnipeg, Mai., Nov.-, 191r. i It is estimated that the business and profession- The Union Bank of Canada will move its
Winnipeg is busy closing up its year's busi- al openings thus created mount up into the head office from Quebec to Winnipeg.

ness-business .which bas gone into larger thousands, and in addition the growth of the'

figures in all lines than ever before in the province generally bas also been a factor in It is estimated that there is one death a day
history of the city. There remains about six creating hundreds of new business openings in by fire in New York city.
weeks of 1911 and this period will put the villages. towns and cities already established:

finishing touches upon the most remarkable i The agricultural interests of tue province are The telephoneis now u.sed for railroadpur-

of many remarkable years
Strong evidence of the manner in which Win-

nipeg's business has grown is afforded by the
fact that the Canadian Pacific yards are now
tdo small for the requirements of the road and
a new site" is to be found for them so that
the immense traffic of the C. P. R, into and
through-thisý city may be handled with the
c'éleritythat' thë traffic demands. The C P R.
ÝWinnipeg yards are now the largest in the
world owned by any single railway, and when
yards ofsuch a size as this are found to be too
small, the tact is highly significant of the
growthiòfth'e west in general and of Winnipeg
in partibi'r.

Passengertraffic to and from Winnipeg is also
very large. There are 72 passenger trains
running;in-and out of Winnipeg daily. Of these
thèC. P..R las 44, the"C. N R. 22, and the
G. T. P. bas already six daily trains in opera-
tioîi. Ten years ago, the highest number of
daily trains the city could muster was 18. The
growthoaf rëcent years made by the Canadian
Ndrthern is typ'cal of railroad developpment
in thewèst. In the spring of 1901 the C.N.R.
was operating 514.1 miles with a yearly pay
rblI of $73,o0o, with: one daily train into Win.
nipeg. The company is now operating alnost
5,ooo miles of line with a pay roll of about
$8,ooo,ooo. In 19o they had one train a
day in and one train a day out
of Winnipeg, runnirg into another company's
station. To-day they are operating 22 trains
daily in and out of Winnipeg from their own
station, the finest in Canada. In 1901 the
C. N. R. had 21 agencies; today it has 300.
In 190o,ý 93,ooo bushels'of grain was handled
by the C. N. R. system; this year the saine
road will handle 6o,ooo,ooo bushels.

The Phenomeial building season now nearly
at an end has brought about the expansion of
the Winnipeg Builders' Exchange so that new
quarters are required for that body. To pro-
vide these a new thirtecn-story building ex-
chàge is tO be built by a holding syndicate,
in which Carter, H1 alls and Ardinger are the
largest shareliolders. E. C. Sheppard is the
architect, and contracts will be ca'lled for in
tlienear' futùie; The' details as to the site are
witheld, but it will be a very central position
in the down town district. F. H. Davidson
iý rheition'd as the head of the syndicate
Work of this new structure will begin early
in 1912.

Business' is extremely lively in the farther
western provincies The large number of new
towns establishëd'by the railways in Saskat-

being well cared for. i e Saskatchewan C01- poses o1 37,000 miies ofrailroad in ted
lege of Agriculture announces that ninety seed States.
fairs will be held in that province during the
winter. The greater number of these will be The cable rate from Engiand toi Aristralia
held under the auspices of agricultural societies, is to be reduced soon to 36 cents a word in
but a few of them will be held by grain growers' case of messages that need not be forwarded
associations. In addition to these seed fairs,
special fairs will be held at Prince Albert, Sas-
katoon, Yorkton, Wolseley and Wilkie, i i
connection with four day short courses which
the College of Agriculture will hold at these
places in January and February. At Grenfell,
Alameda, Carnduff, Lashburn and Bladworth,
poultry shows will be held in connection with
the seed fairs.

The victory of Seagar wheeler of Rosthern
in the big Shaughnessy Prize at New York is
a further evidence of the qualities of North-
Saskatchewan soil. Naturally, there is much
interest in Mr. Wheeler's victory over so nany
strong rivals, and the people of the Rosthern
district have prepared to celebrate this really
important event by a reception to Mr. Wheeler
and a general celebration of the triumph of
Saskatchewan wheat over all-coners at the
New-York Land Show.

Word has been received by the Prince Albert
Board of Trade fron E. J Chamberlin, vice-
president of the Grand Trunk Pacific that their
line into Prince Albert will be finished next
sumner, and trains iii operation. When work
closed this season about six miles of the grade
remained to be finished.

QUOTATIONS.

"You donl't use mîany quotations fromi

Shakespeare."
''No," replied Senator Sorghum. " Quota-

tions of tlat sort would conmand more respect

nowadays if Shakespeare were listed on the

stock exchange.''-Vashington Star.

STRICTER REGULATIONS.

T. Canadian Fire Underwriters' Association

has decided to adopt stricter regulations ii
regard to electric wiring. A higher grade of
insulated wiring is required than fornerly. It
is stated also that the question of the prohibition

of the placing of electric wiring in wooden

moulding is under consideration.

FOLLOW THE LEADER.

FRonABLY 8o per cent. of the stocks bought

and sold for speculation on the Stock Exchange

are bought and sold, not upol conviction, but

chewan -during [91r ias opened up a vast field 1onl example. A majority of the time it is true
fori commerciali entreprise and many of these that the strongest reason people have for buy-
new towns actually have to advertise exten- ing is that others buy, or vice versa.

immediately.

Russians pocketed last
fom' exportý of butter.

Italy, thd cradle of the
been manufacturing salt
2,500 years.

year $26,204,230

salt industry, has
commercially for

The Dutch keep up their reputation for
cleanliness Holland bas a hundred soap
factories, which rnake nearly o,ooo,ooo pounds
per year.

The Phoenix of Harvard has acquired 7,800
of the 8,ooo shares of the Equitable' Fire In-
surance Co. of Hartford.

Canada's first land show opened at Calgary,
November ii.

It is announced that the German Govern-
ment will'spend 81,5oo,ooo for military aero-
planes in 1912.

Two.fifths of the adult population of
S%%itzerland have deposits in banks.

It is reported that Russia and Great Britain
are encroaching on the territory of Persia, with
the view of gradually absorbing Persia.

The London Fire Brigade costs the popula
tion of London 5d. a head yearly.

The co operative system of handling the
,apple crop of Nova.Scotia has p-oved a de-
cided success.

The Saskatchewan Life Insurance Company
2[has been incorporated, and will carry on the

business of life insurance in all its branches
and forms under that name.

In England, Scotland, and Ireland there are
i,5oo co operative stores, 8,0oo,oo people re-
ceiving the profits. They do a business of more
than $5ooooo,ooo a year.

The Premier Life Iisurance Company is
seeking incorporation to grant, sell or pur-
chase life annunities and., endowinents, and
generally carry onthe business of life insur-
ance.
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THE STANDARD
Life Assurance Co.

ýOF EDINBURGH

ETAB"LINsIJ liso

IHEAD OFFICE FOR CANADA

MONTREAL.

Invested Funds, - 63,750,000.00
investments under the

Canadian Branch - 16,000,000,00
Deposited with Cana-
o;.clan Government, and
LGovernment Trustees,

over .. - 7,000,000.00
Knnuai Revenue 7,6Uu,000.U
.onus cdeclared - 40,850,000,00
Claims Pald - 142,950,000

Unconditional iPolcies.
Claims settled imnediately on proof of

deatih and title.

-j JSee Our World-WidePolicies.

EFAMILY TRUST POLICIES

,0. M. -eGOUN,
Manager.

L LORNE EOAR & CO.
Stock and Bond Brokers,

'MEMBERS MOÑTREAL STOCK
EXCHANGE.

TielephonfIl - MAIN 5820--121

Specialists la the becurities of

The Mexioan Light and Power Co., Ltd.
The Mexican Electrio Light Co., Ltd.
The Rio Janeiro Tramway. Light and

Power Co., ktd.i

louid 0f Trade idi IONTREIL.

Tel. Main 1748. House, Up 2662

Arthur Browning

IN SURANCE
229 Board of Trade Bdg

MON TREAL

FI1R , LIFE, ACCIDENT PLATE GLASS

34 A 8 rt',:UBRTLA.a.Y,ISICKNEIS
AUTOMOBILE,

North American Life
Assurance Company

"Solid as the Continent."

Preeldont, JOHN L. BLAIKIE

Vle-Preldent9- E. Gurney, J. Kerr Osborne

Man. Dlrector-L. OOLDMAN, A.I.A., F.C.A. Soc.--W. B. TAYLOR B.A. LL.B.

Aset.-SOc, W M. CAMPBELL, Actuary-D. E. KILCOUR, M.A., A.I.A., F.A.S.

1910
Cash Income - -

Assets - -

Net Surplus - -

Insurance hi Force -

'$ 2,176,578.38
- 11,388,773.32
- 1,174,768.68

. 43,391,236.00

Active and reliable men desirous of taking up field work would find it

to their advantage to write at once'to the

HOME OFFICE - - TORONTO

CANADA BRANCH, HEAD OFFICE, MONTREAL.
DIRECTORS

Sir B. S. Clouston, Bart., Chairman.
Geo. I. Drummond, Esq., F. W. Thompson, Esq.,

Sir Alexandro Lacoste, M. Chevalier, Esq.
Wm. Molson Macpherson, Esq.

J. Gardner Thompson, Manager.
T. W. Binnie, Dep. Manager. William Hay, Ast. Dep. Manager.

.. THE..

SILK PENNANT
POST CARD

The Latest Novelty.

The Colours of MeGill M. A. A. A.,
Shamrocks, Victoria Rifles, West-
mount A. A. and the High Sehool
beautifully embroidered in silk. You
take them off the card and sew them
on your sleeve or hat-band.

PRICE, 15c. EACH

dHAPMAN'S BOOK STORE
513 St. Catherine St. West.

The Shareholder
is printed and publisledi e Erider oreav rby S. B. FOOTe & Co., Reg., corner of fleaver
Hall Hill and Lagaucheiere Street, Mlontrea1.

Subscription, 82.00 1?er anlux,,ii ix! adivauce.
Fourteen shillings in adagnan c

ADVERTISING RATES.
Railway, Banking atid other Institutions 10 cis

per Une. t.iberat contracta miade.
Singl cpies 01 the papier, 10 cents.
Correspone nce On Finaiciale Iurance and

Wanufctourng niatters Solicited. No informa-tio" dishouestly obtajoea required.

Phone Main 1694
Private Phone East 8741

FACTORY IN OUTREMONT

OIL

fHARNESS, CYLINDER, MACHINE,
ENGINE, GAS CYLINDER, GAS
ENGINE, WOOL, DYNAMO,

SEPARATOR, TEMPERING,
SCREW CUTTING, SPINDLE,
GASTOR, PURE, LARD, PRESS
GREASES, BOILER COMPOUND

tEtc., Etc.

Office and Factorv
OUTREMONT.

NEWFOUNDLAND.

The quickesi and safest Passenger and Frolght loule le
Newfoundland.

Newfoundland Railway and Coatai
Steamahip Service.

sa bruce runs etween Port aux Basqus
and North Svduey, C. B, connectlag the Necw
foundand Railway with ihe Iater.eial. .

B G. REID, St. Johns. Nid

For over 64 years

The Canada Life
has maintained a foremost position.

The reasons are
Liberal Contracts,

Strong Reserves,
Safe Investments,

Profitable Results,
Prompt Settlements.

For Assurance or Agency Contracts, write

Canada Life Assurance Co.,
Headc Office, . Toronto

ESTABLISHED 1855

141 Il 11-7
FRONTSýEASTTORONtO,,
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The Rochester Chamber of Commerce calls
attention to the fact that " all fires are the same
size at the start." The great Chicago fire
was started by a cow kicking over a lamp.-

The home of an Indianapolis man was
burned1 recently, causing a loss of about

$3,ooo. The house caught fire in less than
two hours after the agent had been refused a
renewal of the insurance.

The Calgary Fire Insurance Agents' Asso
ciation, of Calgary, Alta., has adopted a reso-
lution to " demand of the companies " that
they pay the agents a commission of 20 per
cent. on every risk in the city of Calgary.

A general agency of the British American
Assurance Company has been lately estab-
lished at Copenhagen, Denmark.

An Englishman has invented a motor which
it is claimed comes very near to perpetual
motion. Its principal is magnetism, and it
will run as long as its iron and steel lasts.

The Protectorate Life Assurance of Canada
is seeking an extension of time within which
the company may obtain a license to do busi
ness.

London advices say that the recent failure
of the Bank of Egypt has uncovered a parti
cularly unhealthy situation. Several Greel
and other foreign bauks are believed to be in
volved and may require assistance to preven
open trouble

Winnipeg will ask the Manitoba Legislatur
to pass a bill authorizing the seizure of ai
short weight wood and coal in that city.

The Western Canada Fire Insurance Com
pany has obtained control of the Ontario Fir
Insurance Company.

The Niagara Fire Insurance Company o
New York will shortly begin writing busines
in the province of Manitoba.

Rescinding a recent decision, Postmaste
General Hitchcock November 2 directed th
letters addressed to "Santa Claus " may b
delivered to charitable organizations or ben
volent persons who.ask for them instead
such mail being returned to the senders or d
stroyed.

The operation of the Manitoba Goveri
ment's telephone system for the year 191
will show a loss of nearly $ 5o,ooo.

At Trinity Bay, Newfoundland, there a

At the end of 1910 the extent of railways
in Cuba was 2,125 miles. This makes Cuba,!
in proportion to size, one of the best-served
countries in the Americas in respect to railway
transportatlon.

About $5oo,ooo already has been spent in

raisiug the battleship Maine in Havana har-
bor, A board of five army and navy officers
was appointed November 10 to proceed to
Havana to inspect the wreck and report all
possible data which it can gather, including
the cause of the destruction of the vessel.

The Manitoba Government, at a Cabinet
meeting at Winnipeg, November îo, decided
to erect new Parliament buildings at Winnipeg
at a cost of $2,ooo,ooo. Work will begin next
year.

Mr. P. E. Dowe, president of the Com

mercial Travellers' National League, stated at

Chicago, November 3, that $5o,ooo,oooa year

is disbursed by salesmen among bellboys,
waiters and porters, in addition to 8325,000,-
ooo paid as regular hotel charges.

There are 9,828,294 negroes in the United

States, or nearly ii per cent of the total popu-
- lation. These figures do not include Porto

Rico.

* The Canadian Government census office re

- port shows that value of potatoes, -fodder
ccrops, hay and clover this year was $219,05 Sy,-

- 000. Neariy $6,ooo,ooo more of potatoes

t were raised this year than last.

Wage controversy bet ween Canadian Pacific
e and Railway Frei«ght Handiers' Union has

been settied. Men who formerly received 17

cents an bour, and asked for 25 cents, have
been granted 21 cents an bour.

e The British Governmtent has suggested to

the Governi-ent of Cuba that claims arising

ffrom destruction of British property during
the Cuban war for independence be submnitted

Sto arbitration.

The Eari of Plymouth has purchased the
r tCrystai Palace in London, one of the greatest
Lamusement places in England, for tî,o5o,ooo,

*e bis idea being to, hold it until the nation pur-
e-chases it.

f the first woman's jury to sit iii Los Angeles
e-was unable to reach a verdict and wvas dis

charged November i o. The womnen were un *
able a1s to agree on a place to eat, and so

went without lunch.

The squeal of the pig may yet be utilized,-

re in the suit of the U.S. Government against the

valuable slate deposits good for roofing and ; packers.

other purposes. They are 600 to 8oo feet in
width, and extend for miles. Montreal has 1,061 liquor licenses, or one

for every 440 of ber population. Toronto has

More than $5o,ooo worth of aeroplanes were only 16o licenses, or one for every 1,275 of
imported into and exported from the United her population. Montreal has 194 more

States in the months of July, August and licenses than the next eleven largest cities in

September of the currentyear. Canada combined.

BANK OF MONTREAL.
MOTICE is hereby given that a utVinDN5>

-. or TWo-AND-ONE.HALF PERCENT. Up-
on the paid-up Capital Stock of this In.
stitution bas been declared for the current
Quarter, and that the sane will be PAYABLE
3t its Banking Ilouse, in this City, and at its
Branches, on and after FroAy,tie /'Rasr

DAY oF DECEM BER next, to Shareholders
of record of s5th November.

The Annual General Meeting of the
Shareholders wili be ield at the Banking
House of the Institution on ·Monday, the
Fourth day of December next.

The chair to be taken at NOON.
By order of the Board.

E. S. CLOUS rON,
General Manager.

Montreal. 24th October, igri.

THE BANK OF TORONTO
DIVIDEND No. 121

NOTICE is ierey given that a Divi-
dend of Two and three-quariers per cent.
for the current Quarter, being at the rate
of Eleven per cent. per annum, upon the
paid-up Capital Stock of the Bank, has
this day been declared, and that the same
will be payable at the Btank and its Branches,
on and after the ist day of December
next, to Shareholders of record at the close
of business on the i5th day of November
next.

l'IE TRANSFER 'iOOKS will be
closed fron the Sixteenti to the Twenty-
tifth days of November next, both days in
clusive.

By order of the Board.
THOMAS F. HOW. -

General Manager.
Tac Bank of Toronto, Toronto.

Octolier 25th, 1911.

NON AK - GN900.
- DIVIDEND NO. 90

Notice is hereby given that a dividend at
the r-ite Of eight per cent. per anqunm has
been declared on the Paid-up Cipital Stock
of this institution for the curent quarter, and
that the samne will le payable a' the Banik
and its Branches, on and after Friday, the
firstday of Decenber next.

The Transfer Books will be closed froin
the i6th to the 3oth o November, both
days inclusive.

ANNUAL GENERAL MEETING.

The Annual General Meeting for the
election of Directors and other General
Business will be lield at the Banking
House, in the City of Quebec, on-Monday,
tIe i8tiDecembsher next. The chair will
be taken at three o'clock in the afternoon.
At said Meeting a Resolution will ibe sub-
mnitted, requesting the Siarelsolders to
coufirn the action of the Directors in
applying for an Act to aimend the Charter
of the Batik to change the Head Office
fromt the City of Quebec to the City of
Winnipeg, to provide for- the election of
ais Honorary President and two Vice-
Presidents, and to provide tiat Directors
mnay be chosen f ron Sharelolders resident
outside of Canada, the provisions of the
said Act to be carried into effect at such
timie as the Directors shall deemî proper.

By order of the Board.

G. Il. BALFOUR,
General Manager.

Quebec, Novenber soti, igil.



THE SAREHOLDER AND7 NSURANCE GAZETTE NOVEM3Ek *4., 1911

FIRST. RITISH FIRE OFFICE ESTABLISHED IN CA ADA A.D.1804

PhonixAssurance Company,
OFLONDON. ENG.

CAPITAL AND ASSETS OVER $20,000,000.

Losses Paid ieh Establishment of 0800

HEAD OFFICE FOR CANADA

Nu. 100 St. Frangois Xavier Street, MONTREAL.

PATERSON , SON..Chief Agents.

RED.W. LV- NS. Telephonoe Main 771. C. R. G. JOHNSON

FIRE INSURANCE,
24 and 26 St. Sacrament Street Montreal.

SPEOIA.L &TTENTION GIVE TO

MANUFACTURINO RISKS.
rrespondence Solleited;with Mill and Factory Owner.s in

PROVINCE OF QUEBEC.

.able &ààtn* e "A.OWP."

THOMAS MEA~D0WS & 00.,
Shipping, Insurance MorwrdingAgen~ts,

iREIGHiT CONTRACTORS AND EXPORT PACKERS.

Passenger Agents for ail LINES of STEAMERS.

Through Bills or'Lading issued from ail Ports in Europe at lowest rates of freigh

f la rc UNI<.a-.AT.EN and

NEW YORK :-17 State Street.

MEADOWS' EXPRESS
Ameriean, colonial and Foreign).

Ontapest and quiokest medium for for warding SAMPLJ&I

&aOELS. ENOLOSURES VALUABLES, SPEOIE, etc., to al.

parts of OANADA, AMERIQA, AUBTRALIA, NEW ZEALAND,
AFRICA and ail parts of the WORLD.

For fuil pai'ticulars and futher information apply to-

LONDON :-3s .ilk Street, Obeapside.

LIVERPOOL :-12 Water Street., MANOHESTBR :-11a. Albert Square.

UL&SGOW:-10 Hanover Street. PARIS:-62 Rue du Faubourg Polisonniere.

SOUTHAMFTONI:-14 Canute Road.

NEW YORK- 17 Stâte Street.
Montreal Âgts: Blalkloek Bros. Custom House Brokers, No 41 Common St.

Th Sh General Printing &
he__ ____ _ _ Publishing Office

1BEAVER HA LL HILL.

COMMERCIAL UNION
Assurance Company Limited

of London, Eng.

Capital Fully Subscribed, -- - $14,750,000
Life Fund and Special Trust Funds - - 63,596,000
Total Annual Income, exceedls - - . 36,000,000
Total Assets, exceed -. - - - - 111,000,000
Deposit with Dominion Government - - 1,269,327

Canadian Branch, - - Commercial Union Building
232-236 St. James St., Montreal.

Applications for Agencies solicited ln unreprosented districts

W. S. JOPLING, Supt of Agencies J. MeGREGOR, Ikgr. Can. Branch

Incorporated 1888.

BRITISH AMERICA
4SSUR ANCE COMPANY.

3Eead Ofer.ce: - - Toro:n:to, Ont-

Capital, - - . - $1,400,ooo.oo
Assets, - - . . $2,o16,670-59

Losses Paid Since Organization - $34,470,308.91
HON. GEO. A. COX, W. R. BROCK,

President. Vice-President.
W. B. MEIKLE, GENERAL MANAGER. P. H. bdb, asm-,

EVANS & JOHNSON, General Agents,
24 and 26 St. Sacrament St. MONTREAL.

Lamontagne Limited
Manufacturera and Exporters of

I iarness, Trunks, Travelling Bags

Ilontreal,
.. Canada,

INOTHING LATER NOR FURTHER ADVANCED TIHAN THE

SMITH PREMIIR
TYPE WRTER

MODEL No. 10 VISIBLE WRITING
Column finder, Parqgrapher, Back Spacer

and many"other features .> ot J&

bb ne,''Carbons,"Papereand Mimoograph Suppiles for ail Machines.

.WERREPAIRr-TYPEWRITERS OFIEVERY DESCRIPTION

WM., M. HALL & CO.,

3.t NOTRE -DAME STREET WEST, MONTREAL

Telpehones MAIN 21- & 212

-une,


