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TP-E LAROES7 FIRE INSURANCE COMPANY -OSE ADJU'.TEO PROMPTI Y AND tiSE!'LLI.
IN iqE WORLD. M11o~~ Tlfe- OS. AES MODERA TE.hue~ ~~V mouad '~lrac o

Liverpoo... ..lIl aR... ,uHRCo
%R. bïà"u ... Assets, $48,542,500. q . ..

E. J. BARBEAU, ______G. F. C. SMITH,
CHAIRMAN. Cxl£rAoEN1ôA REuIDCNr SEcRlrTARY.

WM. M. JARVIS. ST. JOH1N. N.B.. GENCRAL A'-F.Nr FOR MARITIME PROVINCES.

The Imperial IRsurailce Coinpany it e d
ESTABLISHEO 1803. OP lLoNqDoN, ]ENG.

Subsoribed Capital, - $,0O,0OO Paid-up Capital, - $1,500,000 Assets, - $8,OOO,0OO

Head Office for Cainda: Iniperial P3ui1ding, iMON'f1EAIb.
C R. KEARLEY, Residont Manager for Canada.

GUARITAN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
OF LONDON, ENG.

Heiad Offico for Canada

Guardian Assurance Building, 181 St. James St.,

TilE 6ll!AllIAN h&s the largest Paid-Up Capital

trxqnsacting a 1IRE Business.

Subs.orlbod Capital, - - - 810,00a0
PaId-Up Capital,-----------5,000.00>
Investod Funcis Exceed -- - 22,580000

P Esabilshcd 1821.

EP HEATON,
MIatiager

G. A. ROBERTS,
.Sub-Ofaî,ager

I f-I o

Mdaritime Province Branchi,
HALIFAX, N.&.

CABLES A. EVANS,
Resident Sccrotary.

1..P. MOYLE,
Assistant Socretary.

INSURANCE CO.

QUEE -. 0e-OFAMERICA

ASSETS UPWARDS 0F S3,000,000
DOMINION DEPOSIT, -250,000

Chief Office for the Dominion: MONTREAL

CEORCE SIMPSON,
31«taangcr.

W. MACKAY,1

ST. JOHN, N.B.

C. E. L. JABVIS,
Goneral Agent.

TORONdTO.

]MTZ & BEATTY,

Agents.

The QUEEN pa! $-549,462 for, blosses by the Conflagration nt St. John'a, Nfld, Sth July, 1892.
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HEAD OFFICE

IYMONTREAÎ.

I NSIJR1NCE_
ABSOLUTE SECURITY

UNLIMITED LIABIL1Y.

RATES MODERATE.'

AND PROMPTLY NID. à

Ili~ THE WJLD.
THE LRMiE$T FP.RE OFFICE

WILLIAMTTLY
Retident Director

GEORGE SIMPSON, J

W. MACKAY,

CQMPRNY-
TOTAL NET FIRE INCOME
$10,2 48,125.

'CANADIAN PIRE
INCOME

S$605,3'57.__

ý,jAN 13.1,
C OFFICE /

MONTREAL

ID.C. H1INSH&W,

3 COLLEGF GREEN

DUBLIN
H. ENGELBACHE,

Sccretlry.

t~

Zncoporafed b>' Royail Ch<trrkr a'zd E;;zpirir 10, Special Act of Parlianieni.

&LAN
HEAD OFFICE,

MONTREAL

Assu rance Comnpany,
EXTRACTS FROM ANNUAL

New policios issued, 2319, for .... ..
Promium Income, .... .... ... ..
Total Incomo, ... ..

Addod to Funds during Year 1895,
Total Fuds,.. .... .. .. ..

REPORT, 1895s:
$3,837,850

1,006,345
1,173,395

420,055
.... .... 5,345,700

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. HIAL BROWN,
Manager.

J. L. XERR,
Asssjtait Manager.

JAl q

s. w.4)
s-

-~ANNUAL INCOME, $,7,35-' Il.

- w- o V~ flOI.t~.

~ib

CANADIAN

il ESTABLISHED lI CANADA 1863.

w
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t
o

g
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UNION BANK 0F CANADA.
F4tabliced ISU. raid.np Capital, 81,200,000. K OFC.Qobc

Androw Thomson, Pzcsldent. Eilmis . J. Price, Vlce-Preadent,
Hion. 'flot. hlcomevy, D. 0.ou D hmn .T.Hao

B. B. IeV ,ahcr ono, .J aO
FOftEiOi Aoai<To.

London-Th Afliace Batik Litod. Lfrerjoo-B3ank of Liverpool. Limitit.
XéeZCw Yor.-Nsnai l'ark latik. J3ao-Lincoln National Blank.

Jflnneapofls-Eirst National Batik.
BnIANCIIIKS.

Alexandria. Iroquois. blerricksyillo. Montroal,
Ottawa. Ooboa Siih Falla. Toronto.

Winnipeg. %P ince eter. Letlibrldgo, AIborts.

LA DAMQUE JACQUES-CARTIER~
8862-HEAD OFFICE, MONTREAL-18116

CAPITAL (ail pald Up) . 500,000
RESIERVEFUND . . * 235,000

Io.A=r. DE ÂEDK?îa. Prc5ldCflt. A. S. IlÂxax, E., icPclei

TAxCRXOSC DI"VILNU, -- Ilncr

"RANCHESMontreal (st. Jean Btaptiste) St. Aime do la Plerado Valleyfield~Sl.<ne~onlc Emton g 11,T Pracervlle
lini Qcse <SSIeir uit. t'.

Beauba o Orio)Vý (SI John St> St. Hyacntheo

SAt/lNGS DEPARTMENTS AT HEIAD OFFICU AND BRANCHES
FOREIGN AGENTS s

Iexioy £Orxo Crédit Lyonnais
Cotnjtntr National d'Escoinple de P'aris.

l'axis, FI!A<CE, Crédit Lyonnais.
Compttfr Natlonl d5oitmpte do P'ari&

1<EW YORK, lthe Bin cfAirica.
Tho National Banki of the Itepubllc.

Itoaro, MA£&. 'MOt Mlertiuat Natioiial Ilsank.
Tho National Btank oftheCommnwalh.
Thei National Banke of to Itepublic.

CUICAoO. ILI. Banik of Montreal.
Letters of Credit for trayellerl, oic., etc.. Igsued and avallable on &Il parts of the

world. Collections made in ail tiartiiof tlie Lontillon.

CANADIAN BANK0F COMMERCE
HEAD OFFICE, TORONTO.

paId.up Capital $ 6,000,000 Rost - S I ,00,000

DIREOTORB.
Os'o. A. Cox, Ea'a., Prosidont. Itobi. Rigour, Esq., Vice.l'roo.

%. B. Hamilton Esq. 3atthow Leggatt, Esq.
Jas. Crathorti, i!;q. J. ..Fla-volle, Eaq.
John lloekin, Q.G., LL.I3.

B. E ~VAKtE . H.pLuMMEn,
Gaer.., ail.go. Azs't Gon. M1anager.

A. H. lrcland, 0. Hl. Meldrum.
Inspecter. Auslt. luspector.

New York-Mlox. LaIrd and Wn. Gray. Agents.
TonohNTo-Hoad Office: 19-25 Ring Street. Woët. City Branches: 712 Quecn

Street East W.'tYongo Street. 91 Yongo Street, M8Colege Street, ffl Queen
stroot Wosi, 399 Parlainont Street, 163 Ring St Eaut

DUnANOIIES.
Ayr Coligood Montreal S. Ste.'.Maric Walkorvillo
Barrio D%.ndas Orangevillo Senforth Waterford
l3ellevillo Danuillo Ottawa Sirucco Waterloo
BerIlin Gait Paris Stritford Windsor
Blenheim Godorlch Parkiobli Strathroy Woo4eqtock
B3rantford Ilplýh I'erboro' Thorcld Winnipeg
Cayoga Usmnuton St. Cathtarines Toronto Jet.
Chatham London Sarnia Walktrton

blontreal Branch- Main Office. 157 St. James St.,
A. M1. Cronibie, Manager, J. 'L. Harcourte Asst.
Mlanager. City Branch: 19) Chaboillez Square.

tANECERS AxO CORItESPONDEIN78.

OitEAT DaiTAi.N-Tho Blank of Scotland.
GEIOMAN-DontSCho Banke.
IiqOiÂ.CziNA and JAî,jAs-The Cliartered Bank of Indla, Australia and China.
Pânis, FutÂNo-Lazn=d Frères & Cie.
ÂtJBTiutÀA AND NxIW ZitALaN-Union Banik of Australia.
llzossELO, I3ELOIUM-J. Mathieun 8 Fils.
n.Ew YoiLt-Tho .&tnerlcan Exchan e National Banik of New York.
SASn EltANctBcO-7 bc Ban'- of BrItesoh Columbia.
cntiÂo-Tho Amtrican Exchange National lsauik of Chicago.
BJRITlSII COLU31DIA-ThO Banik of Brltiab Coltitnlia.
HAMILTON, Bz.tmuxbÂ-ThC Batik of Bermuda.
KiNosTO'ec JÂxAiA-Blaik of Nova Sootia.
DULUTf-ýlrat National Banik.

Commercial Credits isueod fez -use in ail parts or thto worid. Excopioa
facilitios for this clama of businou ln Europo tito Hat and West Ido
China, Japan, South America, Auatralia, aiid iýow Zeaiand.

Traviliors Circular Lettera of Crodit lssuod for use In ail partil
of the World.

Head Ollicet

CAPITAL and
FUNIDS over

ANNUAL INCOME
over

TrHEý

CANADA LIFE

Haillton, Ont.

pd1 693009000
$Pc297009000

Suin Assured over $iO,9500OOO
President, A. G. Ramsay. Secretary, R. HiUs.

Superintendent, 'W. T. Ramsay.

THEf IYOLSONe BfIfIÇ.
INCORroRATED) ny AcTr OF PARLIAMENT, 1855.

PaId-up Capita .. ... ... . . ...... 2,000,000
Rost Fun .. ... ... . . ... ... .... ,375,000

HEAD OFFICE, MONTREAL,

130Ân 0F DinEcTonts:

JoIIN H1. R.. MOLSO., I'residcnt. S.ll. Ewî'xo Vice Zrosident.
111*2cRV AUolInÂLID. W. Ni. lABV
W. «.%I.MACPuînitaoN. SAMUEL FIXLXY.

J. P. Ct.r.oon.
P. WUFEnrSAN.TziumAqi Gci MIanager. A. D. Dttinsvono), Insp.

Ayimer, Ont, Mocaford Owen Sound, Trenton,
Brociocilo. Mtoîîtrcat. Rtid ct.îwn, Waterloo. Ont.,

tagrN.WV.T., " St. Cathor- Smltlî'a Fat.,. Winîilîeg.
Cliîîo,, ileSt. lraiiîcb. Sorel. P.Q., 'NVcOd.tock, Oîît.

Exeter% orrillîurg, St. Tlionia, Ont,
llaîsiteî, Norwich, Toronto,

London, Ottawa, TorontoJunetlon,
Aov~~r ixCAAUAQUSOO-Hater Toiîsîi~s lani.Ontarlo-Dont.

niait Batik, Importal Baik, Blank orCooeinec. Ne-- llrunstrick-Baiuk of
_n.B. Nova Scolla - Halifax llaiàling Co'>'. Prinîce Edward Islantl-3ler.
.ehants, B3ank of 'EL Suîîîîntralc'o Bank. Britishi Col unibia-Bank of »l.G.
lianitoba-mpzrial Battik. .%owfounilland-Coiiinierci.tl Batik. St. Johns.

AOF.srs i., Euntari:-L.endont-larr'a Bnkl, LI.nitcd, Olyn. .1ils, Currio
& cMrton Rose & Co. l.lverpool-ltiîk of Liverpool. ecOri-Munster

.and Liîîs_1iýtcr Bruik, ltd. Alaris-Cr"dt Lyonaia. Berlin-Deutscio Banik.
Antwerp. Belginin-l.a Banquo d'Anîvers. ~Iamburg-lees, Newmnan & Vo.

AGENSTS IN TuR. UNsîrn STA&TF..-N"ow York 'MNecbantcs' Nat. Blankt,
W. Waotson anîd IL Y. lebolen, agenîts; Batikc of M1ontreal 21orton
Biles & Ce '.1atboîîalI City Bankt. tioston -Sett Nat. Bank. PorÏ-
land--Casco*'at. Ihini. Clicago-First- National Batik. Clovoland--Com.
merciaI Nat. Batik. Dcetrolt--(onitnercial Nat. Batik. ]iifTsio-Tlie City'
Bankt. $an FY=acico-Bank of Birillish Columbia. %liluauke-Tho
Wialconsin National Bank. Butte, Mioitana-xortl Western National
Banik. Great Falls, Mlontana -Firat National Banik. Tolodo, - Second
National Banik. M.iiîucapolls-First National Biankt.

xi-Collection5 mrado ln ail parts of the Deminion, and returna pronupt>'
romittod at lowcat rates o! orchange. Commercial Latter. of Credit axid
Trayolicrs' Circular Letters isaned, saglablo ln ail parts of tho worlM.

Assurance Company

]Esta'bli[shedl 1847
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SUN INSURANCE
SUN OFFICE>

FOIJNDED A.D. 1710.

1- ', -%.D O -1Z, 1C:EJ:

Threadncedle Street. - - London, Eng.

Traiisacts Fire btusiness oui>', and ib the oldest purcly fire
office in tie worid. Stirluis over capital and ail liabilities
cxcccds $7,OOO,0O.-

CANA DIAN BltAýNJif:

15 Welling ton Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Compjany coninicnccd business in Canada by
dcpositinc, $300,000 with the Dominion Government
for sccurity of Canadiani Policy-hiolders.

The Ontario lVutuai Lifel
Head Office, WATERLOO,, Ont.

$20,0<i0,O00 In Force.
'hifs 00iivqallY 10<? lt>àI1hserv<. 'z t-iz Ille i'e 4 per cent.

Resutts ta Polcytioldlors Unequalied 1

1'Ettoe ETi .-1',îl'l Eu î.'.1h'j1olterý oîIlly. nail ii<) Le .il'lfr'ît tu -albv elle et

'Ille tact Siutriiq rç.,iilts uuiuer the ('t iuuuîte'auu lirst quilnqueuiîlai I"'licI',i
tecture<t lit %%' , e 10 lier cnt hitglier iltaoit( I ll nt' put lii Ille
haniîs of the(oipuîvs.~ît for eaiizu? lr.ses lit 1>,il.

BOARD 0F DIRECTORS.

itt)lEItT MI.VIN (12zi YIcc4'rl 3.) (hai, Il tg J. E lrtl:I$ E . Trz
AtLFRIED>i<'<EQr 1,'reuîî, F. Pi uîis 4klî
ltiE i tul it1E. RI:ut1rniuw W. J E IE>E, Il .%. >î,
IL 31. NufTI)' ujC. j;p Eii.tAià
HON. WILFRID LAURIER, Prime Minister of Canada.

OFFICIERS.
.I1.EX >111J.Alt, Q.C., Slc '. .. I.'EIA kdeilef'c.

W.S I>S. . tpE t tezcf W':ierlou.
W1.IlaoNgr. Wi'ur . il. "an

Total runds in Ltand over $18,000,000
Hond 01rico for -- NORE DIOR m1REb«T.

Canada: z~ouuAE>E~~martroal

ROYAL CHAR~TER

he London Assurance
À.D. 172

Uplwardri 175
o f -f Years Old

E. A. LILLY, manager

1VT C> X=1 F3p mm ]N X1
Assurance Company of London.

Ese.aBusHeD18.

Capital and Funds, 1895 . 3 . 38365,000
]Revenue .. . . . 61714,000
DJominion Deposit . . . 200,000

OANAD1AN, ilIEIECEF1J

1724 N~otre Dame Street, - Montrevil.

ROBERT lt. TýYRE, Manager.
G. E. MOBERLEY, i,îapedor.

fRo viDENT SAVINOS LIFE ASSURANCE SOCIETY
0F NEW YORK.

CJABLES B. «WlLLAIRD, President.

ESTABLISHED 1875.

Inconie in 1$94....................... $'.,241,1,308.12
AssctF, Uccimber 31, 1894 .......... ...... 1,787,181.85
Liabilities, Actuarics' 4% Valuation ........... 060,93o.53
Surplus, Actuaries' 4% ............ ....... 826,251.32
Policies isued in 1894 ........ ......... $22,114,526.00

Active Agents wantcd in evcry City and County in
Ille Domninion of Canada.

Appiy te

R. H. MYATSON,
General Manager' fer- Canada,

37 YONGE STREET, TORONTO,

UJnited States Life Insurance Go.,
1-1T T-ri-Ez CITY,3 C:p ITEoW O

This old nd relialîle Company znovhas til cxpercncc of forty-fivc ycars of piactical Lite ln'trancc, %%hich lias taught it tlt Ille -ille
qua sue,: of suucessisthe adoption ofgoocl plansot Ensurance, ind the puruit o! a liberal rocicy lowards Lth its Insured and is&Agents. Tiiese
essentiais il possesses in an cmii t degrtc, bta je'dicloiiy tcrnpcred by that couiccrviti.,ni wlîici is the Ibe!t possible safeguard à-f the policv.
hoîler. Its contrncts rr ir.l.onlcstablc nfcer tv o >rars. 'They ire non.foiîkiting, providing gencrilty for cithet paid up policy or extcn6ld
insurance,at thue option of hIcl policy.holdcr. Il Cites leu> dajls of gmace in payaient of!II ai rcmiums. lis courscdurang the past !ozty-fvc yeais
abundauuiy denontr-.cs ils absolute stcurity.

<ut the Utonie Office, -261 lirondiray, Xéo 1'orÀk.
OFFICERS: F.INANCE CMITE

GEOIRGE B. BU.UFORD, . . . Prio. GLO. G. WILLIAMS, P rest. C/rn. Nat. Bay.k.
C. P. FRALEIGIl, . . . .. Seercl'arsy.
A. WV11EELWRIGHT, A ssistant Screfary. JOHN J. TUCKER, . . . .ulder.
NVM. T. STANDLN, .4cfita.;. E. H. PLERKINS,JR., . reat. Irncrier:'.-td Tradert' Nal'. Blank
ARTIXUR C. PERRY, . . . . casAîer.
JOHN P. MUNN, àl * .Medtai Dire4rt r. 1JAMES R. PLUM, . . . . .
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cr, -voticito, jlUzuarl;, tut.,

TE " TossosrNo. TRND

Te9Oo 0. R. G. JOHNS ON, i

AGEN- -Fite Insurance - BROKER

CALEAOONIAN IStA Co. ÇO.<F rl>INiIUl£<iII
TIRITISUL AMIILSSUICiee Co. ()I; T<ItONTO

CANIADA -IPS BUILDING

Cerner St. James and St. Peter Streots, Mantreal

MUNTZ & BEATTY,
GEYEIiAL AOEn4TS,

CALEDON IAN Uns. Co'y.
QUEEN Uns. Co'y.

'O.nONTO, 15 Toronto Streect

H. D. P. ARMSTIIONG,
orticEr.AL AGENT

ouwbin : Suritu e ,

TORONTO.

EDWIN P. PEARSON,
-AGKiR-r

Nortbern Assurance Company,
AND

Connecticut Insuranco Comp'ny,
Opu'scus,

17 Adelaide St. East, TORONTO

GEORGE MoMURRICH,
rire and Marine lasurance Pgent,

Alliance Assurance Company,

No. 34 *YONCiE STIREET,
TORONTO.

GEORGE J. PYKE,
OHEF-aItL AORNT rosI ONTAIuIo

OP TIIE

Quekcx lire Assurance Company,
TOtONTO.

G. H. WEATHERIIEAD,
Gencral Insurance Agent,

Reproeonng thn COIIERIbfn
Cendin iraInur e Cnd

AISo Agent for thns
Sua Llfo Asntsco Company und

maisater
BhlOOsiVILE LOAN & SAVINOS CO

BROCKVILLE, Ont.

WALTER 1. JOSEPH
WVestcn istsrict, P'rovince of

Qucbcc, fer

Union iyuluaI Lire Iisorauu' Cv..
OffCe: 1 -2 St. James Street,

TO1j.bo:so0..k. MONTREAL.

NAPOLEON PICARD,

1731 Notre Daine St.

Mntireal.

MCCARTHY, OSLER, HOSKIN & CREELMAN,

?reelaiold leilildings, - Victoria Street,
TORONTO.

Attau IL. Crv.tss inn Q . F. W. Hfarcourt, W., Il. avsssosd,

MEDLAND & JONES
~ -NEAI NS'ANENIN&s

T.! '. 0.1it rýrsur kl%'G and II 1E t. TORONTO-

QJ.. '5sy> (N. 3.IuIiI

FRICION & MA.RCIIAI\D,
General Insurauce Agents

1 THREE RIVERS, PQ.

E. A. SELWYN,
Insurance & Loan Agent,

North lse asssracu Cosnls
* InslrsscoCo.of NOrthâis srica,

I ke~stietIru lissurassct Co.
of watWrloo.

M .oyI'i Plate (G1a.'$Co., New York.
W ob,, Savi.g & LoAit Vo,

106 Sisarka Street, OTTAWA.

GEO. C- REIFFENSTEIN,
A 0 EN T

Hand-in.Iland Insurance Company.
1-ire ,nmsd laitt, ;lsa.

C. W. ROCHELEAU,
Golisircst foigiassssc .Irjett,

THREE RN VERS, P.Q.

W H.L GODWIN,
actierui A4genat

Guardias.ASIISIOG.
Imudoit.imitSrane Corb II.
Agricultural, of W~at.srtown
lIritI $'11 rts .XarnCo .

KINGSTON. ONT.
,lgiCUltur3I -tdjU':Sncnti; a "si)(,Iy.

D. MONROE,
Ceneral Agent for

110iTl. ND OTIiER DitîTiS1l
INStRANC COI'A.NIEE

Mutalnd toc Plsclk' COR NWVALL, ONT.
160 Canal St., OTTAWA.

PERY . AUTEIWAI) MeAON C. H. ALLEN
PRYR AL)Agen Ist 1tai:î. ISRT

Special Agent, siun Fire instiritice Oflkte,
*I 0O DS EN(;. CoiuruU~~r~e.>

-a .'Q-ARKs STIIEI.T, J______
MONTREIAL. IRussell (touseBiock. OTTAWA. - ______

P. F . MfAttTNAIKIRBY & COLGATE, F.
W. F. FINDLAY, Iç AIr

Chaierd ccontatWENNIPEC. Uciierai 11, ll~tice Agent,Adjustere of Fre asses 1oso Agens for Manitoba andi
4djuster of ire LosSeS te N.. W. Torr. of tiso folloivng RItoc0%*

47 SI. Jameos St. Souîh, Cosnpalcq.
HAMILTON, ONT. B:jtish Empire Mutual Lifo Assurance Co1  .F

-Caiedoniar. inssirancé Co. of EdInnsirgh J.F RUTTAN,
J. W. H. HOLT8 BY, Connecticut Fire Insuran~ce Co. Real Estate andManchestetFir rirnsuranc Cmpne

General Insui«anCe Agent, Not ýih?.rtnieIsrc C~:o.Fr AUTI uran ce
1MTIRUZMING ;if4ox.kth Uçtaal rite Instance Society, POTALIURadF T

Qîsten; ,în. Western; ltrsihl Aïnc. Amerton Suretv Co,.

FedrailAf an LýiJn G,.%.2nc;Brstih Ametica fflrine) Assurance Co. IP.O. Atidress. Frt Arthur, ont.
and Accident Co. Ca tada Accident Assurance Co.

BRAMPTON, Ont.-- -- ___-______

BAMFORD &CARSON
WAL.TER KAVAAHo

CulEr AoL'tTr
SCOlTISIIt UNION & NATIONAL INSURItNCE CO. of Edluiburgls,

GL-';BRÀL Aor.sr Frs TUF PRsOVINCE OP QUEBEC.
NORWICII UNION FIllE INSURANCE SOCIETY,

£17 St. Francois Navioz Street, NON4TILEAL.

(!irlierftI Auua~e~ gelito ilIrkr~
RPRESENTINO

LANCASHIRE FIRE INS. CO.
,- SUN FIRE OFFICE.

urnfices:
Temnple Building, 183 St. James St., MONTREAL

R. Cé LEVESCONTE
;4Pts. M.

T:LsK'sON, .<I.
'~ Ls;1'EsCON~

UL Me1ý4 W.- .. - a&,
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TOTAL FUNDS EXCEED Cacadian Invesimants

$65157780OOFI RE & LIFE ,542OO

NORTH BRITISH AN» MERCANTILE<
INSURANCE Co 0

<HENRI BARBEA'U, ESQ.
Director,. W. W. OGILVIE, EsQ.

.ARCHDI MACNII>ER, EsQ.

.4,0D OFFICE FOR T/lE OMINION:. 72 ST. FRA4NCO/S XAvIER STREET, MONTREAL

Agents In ail Cities and Principal TOUnS ln Canada.
THO0MAS DAVIDSON.

Managang Di1rectar.

Standard Life Assuranc Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS...................

INVESTMENTS IN OANADA, ..... .....

DEPOSITED WITH CANADIAN GOVERNMENT, over ....

Low Rates, Absolutc Security, Unconditional Policies.
Ciaims settled ininiediately on proof of tcath and titie. tîrNo delay

J. HUTTON BALFOUR,
Superisntendeut.

W.

.... $40.732,590

........ 12,500,000

....... -3,000,000

M. RAMSAY,
DManairer for Caniacla.

THIS SPACE To LET.

SEPTE-viDER 1, 1896
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Priceis for AdvertiserVevras ou applicesto

Ail Communics «)as intended for Tits CitaorNc,.z Mui be in hand not laiet
tat he zoih and 2sth of the month to à.-cure Insertion.

As il is 0111Y fair to tie hife iiiuratxce cGnîpailies
xit to run tîeediess risks by doing avoidabie work dur-
iîtg lte torrid iteat, as wveli as 10 keep nip our cslabiisicd
ctistom, we did ftot issue a nid-Augusî iiiiiiber. Our
frieitds xviii admtit ltaI 1o apoiogy is iiceded for setting
ltein a good exaxuipie.

~<~i~îDRi. TiloRiiRuN of Toronto, wvas elcl-
ExalflinrA d last wveek Presideitt of the Canta'

lit Lîfe AIkstnrnsire. diati M~edical Associationi. Tue liont

or lias been wortiiy wvoit by qualities witici itave mnade
iiint 50 popular as a inedicai pracîiîioncr. Iii lus openi-
tîîg address Dr. Tiiorburn referred tu lte need of miure:
titorougi special traininîg by pitysiciaits in order 10 fit
tIbeîtt for lte responsibililies of a iinedicai examinier. He
jnusly observcd thal mnty of lte Facully couid diagnose
a case withi alutost absoile ccrlaity, but fewv cotild
forîn an idea as 10 lte duralioit of life. \Vc takc titis
to mnean taI, lte diagîtosis exlcnded no furîber tban
tite existiîxg conditiotns of lthe applicaîtt arnd his pitysicai
anlecedeits, wvitout suih conditioit and atitecedeits re-
vealinig 10 lte iess expcrienced expert lteir probable iîx-
fluelîce o; lte appiicanl's future life. Presideutt Thtor-
buri doubtiess litas met wvith cases it whicli applicants
htave becît amuazed aI aîîy difficuity beiiîg fouîtd iii their
acceptance, owiitg 10 titeir absolute unconsciousness of
the existence of some latent trouble whltii rendercd
tent undesirable risks, trouble wvhich eveîî tlîeir fans ily

doctor liad iever suspected, and wbicx -,vas oniy dis-
cernible by one familiar wvith vhîat \ve ray ternt lte
historie deveiopxncnl of certain obscure pîtysiological
conditions. It is known to lis ltaI a person -was
treated for persistentt flatulence, whoc wvouid have passed
an inexpert- examiner as a very sound life, but wvho,

tindcr the keeii diagiiosis of ait enihient pixysiciati,
wis l)ronotiiced to be cîîtering uipol the eariy stage
of au incuirable discase, tisuaiiy of short cL..ration.
Aithtgli lucre lias beeni iainiful ev'ideîce disciosed of
sote physicians liavit:g criiiily disgraced tlicir
caiiing l)y faise certificates giveit to 'iefrauid insurance
cotnîpanies, there is no doubt that the life assurance
conipanies have been victimiized by superficiai examina-
lions mnade iii ail innocence by lb ose wio wcre un-
qualified front ilnexperitence to conduct sucbi enquiries.
D)r. Tiiorburiu calicd attention to the University of
Vermont havinig a course iii lifé assurance examina-
lions, whichi it woid bc weii to add to te curriculum
of Caîtadian niiedicai coileges.

\Ve beg 10 congralulate President Titorburui on the
hiior conferrcd upon Iijut by blis icdical bretliren.

TiiE- action of lte New York baikers, i:t
A <ailiry (tit

Il'rered es à t. coinîîîg 10 the relief of lthe Uited States
'rreasir*, recil! tue soinewhat, parailel

case of the assistance given by lte bankers of Paris on
lte eve of lte great Revolition over a century ago.
The finances of France wcre tlinii i a deplorabie
state ;a deficit exisled of abouit eiglbt millions of
dollars, fuiitlht.t taxation wab rcugarded imipossible,
econitoies w~cre thSiglit 10 be imnpracticable; wviieît
the grcat banker 'Neckir, dieu te Finance Minister
of King Louis, delerntntied to relieve lte situationt.
HIe declared tat lie wotild enrici te ccuinlry aîtd re-
store ils credit by cîxorîttous ioaîts, ver> itncit after lte
financial inetltods of Presidextt Clevelantd. The lParis
bankers took te whltoe of the first loant before lte
public liad a chance 10 bid, and ittake qnile a plim out
of lieir effulsive patriotisxtt, just as te hast two of the
Cleveland loans were takeit chiefly by bankers and
titeti rctaiied aI ait advaitce. As lthe fuîîds so raised
put lte Frentch Treasuiry iii an easy finaitciai position,
ils credit at once rose, and gold, that liad becit ieaving
lte cotlry,'coitîîîericed to0 flow back. \Ve need not
pursue the paraliel, rior poit out lîov bad finiaticinig
wvas olte of lte causes of lte Revolutioît. Credit based
oit borrowed moncey iS oit a very sitaky foiundalion,
atîd fic ricitest of nations have liad sli--'p lessons on
lte foiiy of iooking for loans 10, accompiish wiîat can
oiîly be donte effectually, axîd wviti endnriîîg good
resuits by economy axtd wise management.
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A\(iNE t itoveliettt litas set iii 10
~% fh<'ItII irov Aitericaît silver, grenbacks,

and sivrcertificates out z3f circula-
tion antd tise iii Caniada. Titis appears 10 have henî
excittd by Ilite sucver ngitaliot fi Ilte Stnles, anîd o tlit
extet is -ait indicationt of Ilte prevaietl cpinioti of
Calînda on tlit questioti. Th1 e cotiecliot is sotiewliat
obscure, but lthe effect of ie ittoveiett is salîitrtry, ns
Anitricit papers are referring bo il as evideuice of lte
distrust of Ainericait iinoney eîtgendered by lthe pros-
pect of ils i)ecoiig depreciatud hy kcgisliali ot f>
hunes of Ilte )e,îtocralic pialfortît. t slitid be sur-
v'iceible aiso as a l)ronf of tiiere hJntg nuo stici defi-
cicucy of curreîtcy ii Ilte States as Mî. Bryaît anîd lus
frieuids aliege, for wvere il is so scarce ltere would be nto
overflow itîto Caîtada. VTe atiti-Aitiericail silver
ttî')venîettt %Vill i)e ail te mtote effective frot heitîg
spoittatteonis, and iot occasiotîed by atîy actiont ox' lte
patt of te Gover.tint. No cause of inîternîationîal
irritation exisîs ii lte refulsaI of te people of otte couit-
lry 10 use lte ciirrexicy of toter oit a par ivitii ils
mil. aiotlcoinis anîd paper issues are esseîîliaiiy

for doîtîeslic use, anîd for thinitî "tîere is nto piace like
honte." Viîen Ilte wvorld growvs wviser tîtere wvill be a
currei.cy universai!y recottized, ixîicli as lthe ntioes of
lte Baikil of Etîgind and lte Brilisi sovereigît 110w

are. Nlealiwlîile, te tntiotns desirous of ntaiîtainiîtg
easy fiîaîtciai relationis wiîh foreignt coutîries are
flnding il profitable to briîîg tliei. currexicies, as far ns
possible utider presetit conîditions, itlo itarioîy by a
conîttiot recognîitiont of lte goid standard. Tu le eje-
tion of Anuericait silver front Canada is a slraw show-
iîîg Ilte direction of te slueanî, anîd Atîtericaîts wvio,
are wide awakc and reflective nînst sec iii it att indica-
hiou of lte larger ittoveinet it foreigui counlries agaitîsî
ail Antericaît currency anîd securilies wii is certaini
10 foilow lte free coullage of silver under lte Chicago

platfrin. A PL.ASANT bit of iiglit readiîîg for
Ao Currferit lte dog-days lias beeti furîîisied by a

wvriter iii the Oriflan'ne, wvho, in a
wittv article, uirges lte adoptiont of cieese as a niediini
of cxciaige "it the category of fartu produts, as
il alotte fis every lieorelie requireienl of a circu-
laling mnediutu." He says ; I Piaiti skiinî niik cheese
coitted itito discs ot suitable size, and stanuped
IL, phtribus Vnum, Onie Doliar,' wouid restore lte golden
age of prospcrity tlitat lias so long existed ii te nmincis
of pocîs anîd spread cagie oralors"I Tite wriler very
skiifuily followvs lte line of argument of lte silverites,
and turns lte tables upoti Ileiet iii a illosl aîuusirng
iintter. liu siiowing ltow farmers would iîtcrease iii
wealth by beiîîg able 10 umanufacture lte raw nialerial
for coinage, whicii wouid be raised greaîiy in value by
lte slanup of lte T'. S Mitît, lite touchtes lte very core
of lte fr.ce sucver questioni, as lte itold Ihal scîtenie hias
upoi lte fariters of te W\est cotîtes frotu thieir belief iii
te possibiiity of getliîîg buliion silver aI onte half whal

il wvill be wvortli wlitn utitted iito dollars. Cheeses
have been used as "Ia medinum of exchiange," aiso oxen,
hiorses, Sait, cggs, tea. silk, skiîîs, shelîs, dried fish,
dates, lobacco, etc.

Ma~ or Ille tîtost itopefuil sigls iii the
<:.i~ îi'iu~uai.situntioln or Ille Untited States is the

rise of a Ihiglîly vtfluelii section Of
Ilte lîniocintic part)- agnilnst Ille iintfottil of thieir
party ncioptcd nt Chticago. A Convention of wlitt are
Stykivlçd l eort "GM wns hieid on1 25111 Augitst
at Chicago nt %vihi Ilte lionl. J. 1-. cklCw:iptroller
of Ilte Currency, wns eicct.ed chanirînan, a decided case
of , Ilte riglit niii tlie riglit pince."' MNr. Eckes livS
a liigli reptutatioît ns ait expert nuttiority on cnirrency,
witose jitd(gittent iti UIl indi(s of pli weii inforined
Aintricans 'l otteiglis a whoie titentre Il of mietn of te
Bryniu stanîip, m tiosýe 'itterances, witici, as the Hion. NIr.
Plieps deciares, 1 tto tmant canti îtder.tttd," betray
thieir itnacqunaitanice %wiîi evett Ilte very alphabet of
lte currency pioblit. >'iîe split in titis party cl"taclies
fronit il Ilte wvhoie of te business mîeni Who have been
and are yet Denmocrats, b~ut reftt>e bo endorse te
Chticago 1)Antrortt. rThe Goid Deitocrats forintuatcd a
liew pialforni, deciarittg iti favor of îttaintaining lte
goid stanidardi. It cotîdetints Ilte free coittage of silver
Ias a itteastire certain to impair confidence, dislnrb

busitness, diîitîiiish the purchabittg powver of te wages
of iabor, itîfiicI irrparable inîiry tipoît commerce antd
ilîdustry, antd fastei nu ineffaceable stigmna iupoi lthe
fittaxciai hionor of lthe Antericait people." It denîands
lte retirettient ofîIle Untited States front lte baltking

busintess, antd the graduai redemttpion andc caîticý1ationi
of ail United States and Treasîtry notes," and deciares
lte first Deiocralie Convention " wvas cotîtrolled bv
agents of lte silver îiiîîig itileresîs, agitalors, aiR
detuaigoguies." XVar is nowv openiy declared between
lttbe ltuo sections of lte Deitocrats, but as lthe Sounîd
nioney part have tiot placed a candidlate it te field,
titey %vill eitlier vote for à1cKitiiey, %vlhici we believe
tltey will otîiy do to a smiail extet, or abstaixt front
votiîtg, citîter course wli be a powerful factor iut lte
defeat of MNr. Bryan. Sitice lte rupture ii lte Coxi-
servative party iii E îîglatîd, caused by Sir Robt. Peel's
conversiot 1 free imîports of cornl, tliere lias beett no
sucit split iti any political parly as ltat whicithas
clivided tîte Dettiocrats iîxto ltvo vioientiy hostile camps,
attd given liope to lthe cause of Sound nioney.

OUR esteenmed WVinnîipeg content-
Hit Ilsuirniace. porary Thie (Commercial lias laken

ip lte question of Hail Insuratîce,
wlticlt, tîlfortuii.alely, lias beexi giveu prointence Ibis
seaboît oW iîg bo lte e losses i Manitoba by btail
storîtîs. Tite viewb il express,ýes are tihat, " « l good sys-
lenti of hail izisuraxice ib ctrtaitily a tiiing lo be desiri d.
Whiie it niay bc a lonîg tinte Lefort lte lob!ses front ' ail
stornis wvill bc as severe ab tii year, it is a foregone
contclusiotn ltat lure %vii1 be soute lasses every year.
A lax of 5 cents per acre on te cultivaled area of the
pro% inue of Maiitoba, esltialiîîg lte area at 2,çxoooo
acres fur îS9y, n~ould produce lthe suni of $iooooo.
Witile luis bunt would not cover lte loss in a yeai like
lthe prebent, il w'ouid xîevcrtlieless, go a long way to-
ward aiie% ialitîg the needb of Iliose w~ho have suffered
the loss of their crop. Au officiai syslem of ha& in-
surance, on the basis of a tax on the culîivaled - a,
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could be iade eitiier coiipilisory or optionial, Ibrouigl
the innlicijialities. If optionial, the differenit inniiici-
palities could elert wlîctier or niot to coule unider the
plan, anld shiare ini the lienefits to be derived front the pro-
tection thius afforded. One %would Suppose tîxat there
wvould liardly 1e a fariner iii the provinîce wîo, wouId
ixot willinlgly suinit to, sici il tax iii view of tIxý pro-
tcctioi w'hiclh it %votnld afford inii *' whlîe we da0 not
favor tîxis or any otiier inisurance buisiiness being uxuler-
taken b>'ny iiaiIs we -,egird it as v'er) desirable
for so serions a risk, to, be provided againist. Our con-
teîniporary l)eiig at the spot is favorably situiatcçd to
investigate the question, andi w'ould (Io weli to ascertain
as far as possible wln-t the losses by biail -are ou -ai
average covering a nuaimber of ),cars. If titis forin of
agricultural risk, is tuot written iii Manitoba, as it is iii
Great Britai;î and France, by soine conpany, lthe data
we suiggest bicing coilected w'ould lo)aly temlpt soînie
undcrwriters to, operate iin titis field, as tlîey certainly
%vouild if it offered a faîir prospect of profit.

W'n, trust the rtinior of the eleva-
Mr iCOrg teela. t ion of Mr. Geo A. Cox to the

Senlate ivili îrov- wcll fonnidecd
His acrcssion to the Senate would give thiat body wbiat
it very inue, iieeds, wli-cli is a titorouglu finatîcial ex-
pert of %vide bti-i-leý;qexlerience ûu*side the poliiicai
spiiere. Aithougli tbc-re arc soînt very able mien iii
Parlianient wlîo have liad considerable experic*nce
with niatters of goverunnencttal finance, lucre is a dca--ti
of niieinbers ini bolli bouses wlio ]lave a practical knio%-
iedge oi business finance. As thiere seenis solîne diffi-
cuit' in flling tie office of Minister of lte Initerior, il
wouid be ant admirable ;trole of wisloin to give that
Position ot Co%. who, wolild 'add grent streigthl Io
te Cabinet, and be the strongcst proof poF Ïible of 'Mr.

Latiricr's anix et>' to, carry on the bi)ness of the colin-
try on business principles, as lie v'er> w'îseiy declared
wvouid bc bis policy.

Mr. Cox liaving biad a v'ery extensive acquainlance
%vitli ilercantile operations, with the management also
of one of our largest batiks, anid life assurance coin-
pallies, as w'ell as an intimale fainiliarity wvith lime
business of a miortgage loan company, is pre-eninentiy
equipped for doing Ilighily valiablt. serv'ice to the Stat-
as a mniiber of tie Senate.

I.- a rccent Cusiv we correct-
Ittctnct. cd boule a*-it:item ien regard tothe

finiancesý of Caniada, which b3 bonte
inadvertence, no dotibt, liad crept mbto an article
pubiislîed by our xau.iconteunporary Bainki'fg (C
In.çurance. Errors of tltis cIabss, reflectiuug as the> dmd
upomi the credit of Canada, %% t ai1uwv bo pabb wlieuî fotund
ini an obscure uewspaper. But wl'1cni a journal of the
biigli stanmding of our Scotch comteunporary cii-culates
erroneous statibtics, and dralns: conclubionis tmerefroxin
winch are injurions to Caniada, ammd higbly irritatinig to
Catiadians, we ebtecun iý 011 duitY tu correct such
misieading btaternents, and to protcct against the cont-
inents based thereomi. Our conteniporary considers

that in deféuding mir .otintry b>' cor-ectisig biis figures
we wvuý guilty of condtiet bordering on profauuity. It
is certaiffly ciiougi- to unak1e the calinest Canadian ini
duig. iin stiplîu'ous language wlvben lie r'cads sticli
attacks oit luis Domninion as aupear occasxoniitty ini
British joutriia;s. attacks whicli are inspired front titis
side by noliticai pes!inîiists. But, wibbi ail defèrence to
our conteunporary, we dIo wm'> regard an>' British jouirnal
so, sacred as tojustify a charge of profanlity beinig nmlade
agains. Ilose .xho, criticize its iistalces end liack, of
knowiedge.

WHAT TZE STATE OWES TO I.IFE INSURANCE.

Muci lias beu saie and r.eli soid of 1Ffe inistranice
as a builder anmd iniaintaixier of the~ honme. Its tnrobec-
tive featuires to the individuai or o the fainiiy biave
forund the pc.tincnt thimee alike of tue solic; 'or, bue
life insuranice essa,t ad tac nt'eovelist. Ils benieficenice
lias engaged the penci. of t). artist, z..d eveni poetry
lias emau itis v;'tes iii Iis!iig mîusical nunînbers.
The joy w-hi. ' à daiiy conte to, tixousatds of bereavcd
and otlmerwise lieipiess ividows and the benieficenice of
ils slieltering amis encirciing tens of tlîousamids of
orphians ]lave beeni eloquentiy, but iot, ton eioquently,
portra> ud, ai have fornîied lime climiax of appeai to the
careless cr indifférent liusbanid and father. The
Iiighesl types of civilization miark lhz growth ofîthe
life insurance idea, and iii free and progessîve Enigland
amud Anîcerica more titan anywvhere eisc iii aIl the wvorid
.lav'e mnen and woini acceplcd lmcarbily anid appro-
priated weli migli universally the iissîan of protection
%vliichi for iiiorý: Ilan a Laei(e(I aud fifty years titis
benieficenit iutstitutti 311lbas proclainîed.

TIliere i., liome ver, ant importanît phase of life inisur-
anice wicim bas rcceived scalît attention, and yet w'liichi
is of tue greatest inmportaire to a lîigli order of state-
craft. 'I1le truc fiicto of government is to enîcourage
everyhiig ainong its subjecbs -;;hIicii is righit and just,
anud to probibit everytiing wh'lîi is wrong and iii-
jurious ; wlmici is oiy a brief 'a>' of saying that it
s1otild be the care of Ille State to foster dircctly and ini-
directiy w'latcver tends to, Aevate inteliectually and
inioraily the stanîdard o)f citizeiislîip, suicli cievallox
necccssariiy worl.iig sikc Uty but wil polency t0 pre-
venit igniorance and its legitiniate offsprinig-dcp--v.iîy.
The parenits of zrime are, iii a large setîse, ignorance and.
indolence, botli the offspring of %vaut. Tmose coin-
iuities timat suÀre iîoted for îhiîrft are aiso everywhcre

noted for gond citize hip, aîmd bo weIl have social
econioun-itb aîîd phlanthropiets understoud Ibis fun-
dailnental truli Iliat îlmey liave worked persistenîly to
ait lte s'rne tinte educate the becad and Lo traîin bue
band ,. lime poor and viciousiy inciiied, b> * al ilg theilu
out of tLeir enviroinnents and placitng tent uider te
exanmpie and ivitliiu reacli of the opporlunities belonig-
àlng to self-respectilig tlmrift. A bad soul makes bad
citizens, aile botli lte tdcpenidcnt and LIme crimninal
classes are the product of that w~eed-producing soul
whiici we cali abject poverty. \Ve hiold th.ýt there is
no agency aI ivork ini bociel>, cliristîanity exceptcd,
which criusitutb sucli a powerful factor for the
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solution of elle probleins of îvhat, for want of a better
niatue, we cali social econoiny as the institution of life
insuratîce.

\Vliat is this institution doing to-day for society ?
WVhatever supplies the conditions of thrift aniong iiidi-
viduals iniproves socicty, and wvhatcver inîiproves
societY benlefits the State. Lifé insuirance proînotes
thrift as the direct distributor of the mnus, whichi not
only puits a roof over the hcads and clothes on the backs
anci food iii the îuotlîs of fainilies, but whli furnislies
also to tic boys and girls of tie fan-ily the privileges
of such ain education as fits thein for tisefuil aud honlor-
able occupations. The dlifférence betweeln tens of
thousands of the street arabs of our large cities, w~ho
are îîîoneyless pu pils in the scliool of vice, and other
tens of tlisands of our youth, who are proniising
pupils iii the attracti.,e brick school-liouse and self-
respecting occupants of the Sunday pew, is just the
differeuice whicli the mouiey provided by the lueé itusur-
ance policy lias nmade. The one class slhielded front
wvant and trained iii intellect and inorals becanie good
citizens and efficient builders up of good government,
while the other class graduate into our poor-houses or
occupy our police stations aîid fi ourjails. Many a
v'irtuous %Nifé and inotier, the adornuient of society
and coutuibutor to tie purifying streani of doiuxestic
pcace, lcft at a critical montent iii want and deprived of
the means of protection against its teniptations, would
]lave sunt], to cornpanionship witlî repulsive vice and
beconie the unother of crimir. In a large sense, wvant
prevented is virtue enthronied Uic world over, and life
insurance is a preventer of wvant.

Hc v well equipped this great institution is as a uîold-
ing influenc in society wvill partially appear wlien wve
remiember that i-z-epy w«iorÀkiig day of the ycar the life
conipanies of aIl kinds ini the U1nited States and Canada
alone distribute to the liolders of their policies and
thieir beneficiaries more than tliree hundred thousand
dollars for dlainis in liard cash ! This mnus more
than inety miillions of dollars every year, wlîich goes
to the credit ofgood citizensliip and safe hoine-building.
To.day the life ccnipanies of aIl kinds are pledged iii
their policies to the paynient at inaturity of nearly
$12,oo,o00,00 of insurance iii this country and Uie
United States. This is alinost a billion and a hiaîf
more thau, tie capital of ail tlie railways iu bot'h coun-
tries, and leaves ban!'ring capital fair iii the shiade. No
hunin comîputationi cati calculate îvhat the immnense
influence, working dircctly for social order aîîd for
security to the State whicli the v'ast obligations, sure
ofpaynîeîitat maturity, assumied, asaboves tated, nieanis.
[t menus, among other things, the stability o! the best
institutions of goverument in the wvorld, and the pro-
motion of that spirit of intelligent loyalty to truth and
genuinie progrcss whicli initelligence and virtue sliah
cultivate in Uic inidividual unit of that great aggrega-
tion wliich wve caîl the 'State. And yet we are con-
frouted withi the strange fact Ohiat legisiators have
observed the workiiigs of life insuranice to so little pur-
pose that tlîey dchiberately liamper by taxation license
fées and multifarious obstructive features the work

(1011e b>' the institution wlîich, constitutes tlîe îniost
efficient auxiliary of tlîe State, and whicli owes to tlîat
institution a greater debt tlîan it cati ever pay.

THE FAST STEAMER SERVICE.
At the risk of being crîticized as out of synipathy

w'itl wliat is called Ilprogress," we venture to express
objections to tlie subsidization by Canada of a hune of
fast steamers. Tiiere are various directions iii wlîiclî
progress cati be marde, one of îvhiclî is towards tunpro-
fitable expenditures iii furtlierance of enterprises
wvhicli Nvill, bring no inaterial, bcucefit at ail proportion-
ate to tlîeir cost- We hiave been unable to ascertain
%vhîat Canada will secure as a recoînpense for spending
$750,000 Per annuni on a *&le of fast steamiers. rThis
amount is equal to the interest at 3 Per cent. npon a
capital sum of $25,ooo,ooo, and, so long as the obliga-
tion exists to pay this subsidy, it is equivalent to an
addition of twenty-five millions to the Domîinion Debt,
ain additioni of about io per cent. ]3efore the inmposi-
tionî of this burthen on thie country at large cani be
jtîstified, tlîe enterprise to be aided should be slîown to
be of soine advantage to tîxe genieral interests of tlîe
country, or ieedful for the protection, nmaintenance or
development of valuable initerests already establislîed-
The fast steamers service does xîot comnnend itself to
us 0o1 tîtese grounîds to such ait extent as to justify so
large ain outlay frontî tlîe public revenue. The speed
of the proposed vessels w'ould render theni successfül
rivaIs to tlîe crack steamiers front New York if ît could
be maintainied between tUs port and Liverpool. But
wve hiave the authîority of tilose most competent to
judge, wlîen we affirin that racing aiu ocean steanier
between tlîe openi sea and tlîis port: or Quebec, at tlîe
speed stipulated for the new service, is too rash to be
indulged iii. The risk to life aîîd property would be
too serions. X'et, unless tlîis were donce, unless tlîe
fast steamers navigated the St. Lawrence at thîcir full
specd, the special advantagc for whichi their subsidiza-
tion is clainied would not be realized. We rnay grain
tlîat front Halifax or St. Johnx these ocean greylîounds
%vould be able to bonnld out of aîîd coune close iii port
at tlieir top specd. But, to nmake eitlier of tlîose ports
the permanent, aIl thxe year round terminus of tie fast
steamers ,vould îlot be acceptable to tlîe business nicen
o! Canada.

Whiat flieî, unlder sncb conditions, is tlîe prospect
o! attractini- any large increase of first class passengers
as patrons of the fast steamers? Is it likely thiat
Anîcricans. would flock to this port, or to Quebcc, iii
preference to New YVork, ien the chances for ny
niaterial sbortening o! tlîe trip to Europe wcre SO
doubtful ? Many of our own people -,vould probably
select these vessels in order to save a few hours botlî
ways. As tîxe present steamiers to aîîd froni this port
are not over laden wvitli passengers, nor are they doing
a profitable bur-iness, Uic niew rivaIs would simply
reduce thîir receipts without securing enougli to render
their own passenger service profitable. Noiv that the
Atlantic mail service is so, rapid, and cabling is s0 geîî-
eral, thiere is not such urgency for a Canadian Une o!
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tlîe clnss propOsed as to cail for large subsidies frotîx the
coveriiiîiiit.

As to niercanitilt freiglîts, tîxere is 110 urgeiîcy for
ex treille speed save iu special cases. True cost of mni-
îiîîig a steatiier ilicreases tinoriiiouisiy as thxe specd is
iiiecascd. A vcsel of the highiest tankl caniiiot afford
to carry coarse frcight, for shippers caîinot afford to
pav adequate rates W'hen staît-sare provide:d with
cold storage, a few liours mnore or iess on thie ocean us
of îîo importance. so fat as thîe conldition of perksshabie
goods is cotîçertied. Iiveî if stcli goo(is could pay the
freiglitage ntcessary to be leviecd by fa.st Stalners,, thîey
would not lc sliipped iii thîcîn, as compîetitioiî is so keen
as to denîiand cvery possible ecoioinv. Wlîilc tiien %ve
slîouid be exceedingiy î>roud to lia% e v4Le:.seIs fly ig the
Caniadiaxi flag rivaliiiig and couîlpttiîîg vithth Uinagîii-
ficcrit ocean gre> iîoiîc%% ihios rapid pas-sages are sucli
triuîuîphs of liumanl geffus anid seiînhiwe fear, Iby
subsidiziiîg sucx steamiers as propose(l, Canîada %would
pay too dcatly for its wliistie.

THE INTERNATIONAL EXHIBITION AT
MONTREAL.

The last two words iu the above hecading are tiiose
upon which we place espccially emipîxasis. Canxada
wvil1 hiave an Inîternxational Exhibitioîi iii 1898. 1h w'il)
be lieid iii this city, wiiicli is tme uniy suitable place,
bcing the truce iniettopolis of Canada ; the lîead of navi-
gation ; the representative cîty of the Dominiioni by its
lîîstory atnd social conditions; as ivell as the most at-
tractive and colivezient for a display wiiicli will be
visitcd by inany thousands froilx ill parts of tic globe.
There is îîothîîîg in tîxe inoveientt to lîold snch an
Exposition lu MýLontreal anitazgoniistic to the hîistoric celc-
bration to be hceld in Toronito îîext year, to celebrate the
discovery of Cape Breton by Cabot, ilic Eîifflîsi liavi-
gatorinu 597. Thiatcciebraîtioiiis orwîilibe appropbria.i
teI3' a demîoiîstration of nîationîal se-ntîîîîeîît, co inibiiied
with a desire to pay historie liomîage to a great sailor.
The Intîernîational E xhibition, on the otlier Iiaîd, wvill
bie a display of otîr nxationial resources aîd inîdustries, ni
every departîiîeit Nvl'hicin iay the pos!sibiîlics Pf trade,
doîîîcstic or forcîgn. Th i îîert.sî of thc Cabot ctdct-
bration cenitre!i iii ot i îaî, in oîîe inîcidenit, ini oîîe
counîtry. The iîîterest of the lixhîiibitioii hiere w-il! have
no0 persoîîal or geographical restrictioni, it wvill have a
centre iii cvetythiig which is the subject of commuiercial
relations iii aîy part of tlîe %vorld. The Cabot celebra-
dion ilîust iii its i-dry nature bc of vtrv lbrief duîratioîî,
as entuisiasux moon spcîîds its strceîîgti. QsPt-c-.aivsuichi
as is of a souicwliat academîîc character. 'l'le services
of lîcro worshiip arc îîcccssarîiy brief. The Exhibitioni
to be lieid iîx titis City is i strictlv busîiness tîîiderîa.k--
iuîg, and wvill attract visitors oui a large scale for busi-
îîess reasolîs.

WCe lclprecate ally discussion tolichîîi]g the respective
clainis of Toronîto anîd Mouitreail as tueie of thiîs dis-
play. Totouito lia-s ain aiitil cxhîîltoui of great nienit.
but thiat is rathxer a rea£oui for the Inîternîational onîe
beiiig lield iii tItis uîîetropolîs, for, if lield iii Toronto, ut
would lînt be so cleariy undtrscîod to bc soiiietliiîig
wholly different to the Quecîx city's Animal Exhibition.

It wvouid bu regardcd as nxierely the ustîal TIoronîto
Exhibition, on a larger scale. By titis itmplressiosi gtettinig
abroad as it would, its national ani internatiotial char-
acter wvould b. obscured. But Mien lil hltre, the very
l'allie if given to it of 1' Montreal 1Exhiblitionl " wili an-
îîoilnce is characterjust as the piraseýz, Paris 1Exhîhii-
ùiol, Ciicago E-xhibition. Phi ladeiphia E iitnwere
and art nntivers-aliy, nsed to det:signa.tu tliv great interna
tioniLi shliheld in tiiose cities. Torolitto is (ioubtkess
a v'ery beauitiftl, progressive, enterprising City. lIs
cieti ire commnendabiy fuil of civic pricle, they takec
a very active interest in its affairs, xnnitli to thecir credit
and iuch to «thei r cité S advantage. Thecir ) eariy e--
hibition lias beeti well îîîanagcd, its features, are well
kntoîî ix ail over the continent. But Toronto lias ilot
the hibtoric prestige, ic conîlnierciai sitanidinig,tUic facili-
tics fur a great nîationîal Exhibition, suq-li as -ire enjoyed
by tlii!, city whiih ib Uic fiîîaîcial capital of Canada.
The dlainm is moide tliat ont amîbition-, lionorably
anibitions, fricnds iii Ontario have a group ofexcelient
Exhiibition buildings, wiiile wve iave practicaliy noue.
The idvanitage is on our side lin this respect. The
Toronto structures arc excellenit for the axnmal
Provincial display, but thîey would be wholly inade-
quate for au Internationial onec. They %vould have to
bc cieared awvay at a vcrv serions sacrifice, to îîalze
roonui for suitable buildings. Our eîîterprise would
staTt withiout being laîîdicapped lu titis respect. Every
arclîitect anîd builder kniows lîow very great is the cou-
veîiience, the advantage, and the econoîîîy oflîavinig a
clear lot to trect buildings upoxi, coînpared to lanîd al-
ready covercd witli unsuitable structures wvhicli have
to be torii clownî, and the site cleared of debris. We
regard thec shîipping facilities of thxis port iii tlîis cou-
nc-ctioii as of Uîeîîîselves mort thxax aînply sufficieut
reasons for the lIternational Exhibition being lîeld
litre. The vesseis fron il Ich forcigii nationis, wlhose
products %would lie sent litre, would discliarge their
cargoes alinost at tlîe door.s of tlie Exibitionî. Foreignî
visitors, îîîiglit sec thle flag of tlîcir country floatiîîg on
the Exoiinbuilding before tliey laîîded. The
chiarn of reachîing thîe .xibit ioitit a long rail-
watyjouiriîeyw~ouild be apoteîit attratction. Yet, dotibt-

csa very large nluinber of vibitors would go W~est to
Toronito to sec the counîtry ,to cîîjoy ilie siglits ofthîat
ritv , and to pass o11, drawîi by tlîat irresistible inignet,
the FaIls of Niagara. li whîatever a!spect this imîpor
tarit project is vicwed, the stiîperioritvý is ilaniest of
thîis City as tic site of a Canladian lInternationial ExhIi-
bition. Iudeed, Uic mort liglît is thrc.wu upon the
affair, Uie mxore prouinient becoxîxe the special acivan-
t.tges of Montreal for hîoldinîg sucli a dispiay, andi the
mort clearly inrked is the proplictic shiadow wvhiclî is
cast berore as a lîcralci of tîxis coiîîing evetît. Onr
Toronîto frieîids îîîay test tasunrQd tliatwhNvl( tlîe tinie
is opportunie for au litterniationil Exhiihitioni to be hield
iu thxe Queu City, tlie citii'.eis of Motîtreal wvill
lîeartily support Uic entcrprise. Tlicy wvill do thîis ail
the mucre cordailly as a1 Sign of gratitude for the good
feelinig shAowiî by Toronto towatds, our Exhibition iii
18S.
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FINA2NCIAL CONJDITION 0F CÂNADIAN LIFE COMPANIES, 1895.
Cotîpiedf..mAlISTItACIr oit D0)iîNIINI INSU)RAIqCl1 REPORT.

.AS.SEýTS.

conîpanîes. 1:.tt~

1 $
Cauadn Lie 1,282>373
Colîedertioî ... I258,087
fluiîîioî Lite. Nonte.
Federal ..... 25,000
Great W3est... Noue.
Londauon f Nonec.
Mantif'rers' Lite. 52300
N. Anerica... 208,937
Onîtario Mlutual. 45,968
Suit .... ........ 358,597
Temîp. t& Geuzer'l Nouîe.

'fatals for iS95 1 3, 184,063

Trotals for 1894 j 2.746-46S
'fatals for 1893 2-433,859

Coupainies. I1îo1Idnîturac:Sutidry. <'î,dîîîg 1ttô liabliitc.a
clalanc lre ut neot erclutiiiitg

Capital Stock.' Capital.

Canada Life................ 15.373,039 159,201 15.637,837 674,796
Confcderatîon ........... 19,9361 4,757,451' 112,797 4,890,184 42S, 62
Dominion Lite ............... 3,070t 126,102' S82 130,054. 76-419
Fccleral ................... ! 12,1731 4 03,44S, None. 415,621 82,849
Great West ................. Noue. 153,634: 165 153,800 85,074

London Life .... ............... 1,922 434,256, 22,294 458,473 64,413
MNauuncturers' Life ............. 7,0oo 794,6iS ,î SS38' 9,4

-irn A ..r.a........... 7,950 3,795,8221 31,527 1,329 46 , 218
Ontario 21iutul. ... ... .. ...... 30625 2,933,283-, S6S 2,476 1S78
Sun......................... 61,202 4,734,016. 34,607 m 4,S29 ,S26 535,944
Temperance aud Gencral... 3,000 331,079. 7,9S9 345,068 77-586

Totals for 1895 ........... 24 2,'455' 31,839,77l1 376,846 32,459,073 j2,864,224
Totals for î814........190,7041 27-459,537 2.800 27,90S,246 4,536,627
Totals for 38S93.........290.3371 24,4;9~3 00456 2502,9 4,207,756

Caî~~itor ,i,4serveer

lld p. 'auâ capital B~$0 tSrcit Stock. m

1j

125,000 549,796
100,000 '328,682

64,400 12,019
80,197 2,652

100,000...........

50.000 14,113

127,320 67.120
tF 60,c0 40?,218
Noue. 1 î;ý,7 9 S

6z,500 473,444
160,000 17,586

829,417 2-034,807

38,1!7 '3,678,110
82 S2 .9 13,365,417

Amer. 4 P c.
H. M. 41 P.C.

do
do

Actuaries 4 p.C.

Actuaries 4 P.C
H. Mi. 4j P.C.

do
Actuaries 4 P.

.M.4.; P.C.
do0

t Mieo capital or th'e coit,îcm,,irs lq guar:wit.ec capital, liale ta le pld i r out ttf surî.lue.

PIRE INSURANCE IN CANADA l'OR TWENTY-
SEVENq YEARS.

N A,.1 E'.

Canadiar: C'o'panie.

Blritish Auiei erica.**** **
Canada Agricultural ....
Canada Fute...... ..........
Citiacus, ...................
]Dominion ..................
Elstcrrn.................. ...
*Loudon Mutual Firc......
Mlercantile ..............
National Fire ...........
Ottawa Agricultural .........
Provincial .............. ......
Quebc.....................
Royal Canladiau .............
tSavcrcigl ................
Stadacona ........ .........
\Vcestern ............. .. ....

Total .................

4,795,2817 3,022,6401 62.39
4;4,S96 290,101! 63.7--
88 1,3;33 498. 31 79.21

* 190,242 1348,-25 5 77-93
8 94,1941 632,9)611 70.67i2,S6%,294, 2,100,106 7-.18
542,97S. 3S9,0561 713.
284,0126 2S7,732i 101.-1

. C) 19,,61 1, 8u,1641 .53.31
IA1,34,350 957,1461 66.73

* 2 153 1 ,C03 .Rgy' 83.73
3,53S»023,; 2:986.7921 84.40o
I1055,4A4ý 736.2161 (,9.76

490,485 7 73, (j95 1 63.40
7,901,019 4,663,oSI1 5 9.05ý

- - -~ -8- --*30,57,S742ls7,.7 71.02

§Albionî Fire Insurance Ass'u.... 1,468 -WO 1,016,766 69.25
Alliance ...................... 720:614~ 579,S64 8O.47
Atlas.......................i 693,223, 4 3 3 .44 8 62.54
Caledonian .................. 3,1 o6 9135 72
City of London .......... ..... 15 2 54 977,455 61.54
commenxrcial Union .......... I 6,30, 4,487655 71.16
Enîtiploycers' LiabilitY......... .364 6 9 1 255,8101 70.30
*,Glasgow & London ......... 1,619,73 1.167M-45 72.07
Guardian..... ...... .......... 3,179,314' 2ý,52S,681 79.54
lîîipcrial ..................... 4,400,S77 3.C09-6 57 6S8.38
LancashIire .................. 1,5513t932 1-204)3S3 70-39
Liv. &~ London &? Globe ..... 6,189,322 4.597,190 74.29
London & Lancashire .......... 1497-4 ;76 1,079-01-- 54.71
London Assurance ........... î ,962.6oS 1,2tc9,-3S 62.t3
Manîchester................... 750,,q42 547,71 72-94

Naion.oqelnd.......011,0 66-o3 6S0
North Biritish ............... , 7)2,69 56ýý6o31 71-S

Northerlî .. . . 3,174,894! 2,572,571, SE-03
Nortçich Unîion ................ l,554,S27î 9z2,674 59.99
Plîoenix, of Loudon ........... ,o4,S3; 2,9t5,z67 57.7.r
Qîzecu........................ 4,354,694j 3,325,321; 76..;6
Royal ... ................... 12,224,826, 8,34ý5,247 66.63
Scattislî Commnercial .......... 343,421'. 177,329 51-64
Scottish Imiperial ............. 672,855; 483,40S 71.S4
Scottish 17nion ,- National -' 1,404,313; 701,848 54.25
Suti Pire Office.............. 4zz,943, 27.667 639
Unionl Assuranlce Society .. 727,709' 41S,374 57-45
United Pire ................... 7l',477 549.440 76.47

Total ................ ; i ls129s,3 U~.97

cilIl(;%nii tant > 111, li A Wimerc Dix

Hitîtîte. ~ ~ 01 ou 1'oicies 13ebttir. lia Ilmiks. 11313, Ite- and )frtl At4. Aae.
lit Fore. ceilable. Acerled PfCeiIiUl'i.

$ $ $ t$ s
4,10.87 ,67,54 ,88,66 542979 2 i,52None. 280,718' 434,376- 12,716. 16,3 2,634

2,266,8191 89,523 530,464 702,370 191,12, 2,293 io6,76i1 I66.I7t 15,239 5,318,867
103:183' Noue. c)65. 74,768 9,841. 1,180 4.7S4~ 11,229ý 520 206,474
Z0,6î9 ,50 121 6s2 74a 8,a 194 767 88,020: 7,878e 498,471
78,5991 Noue. .1,593-1 58,5201 46,514 9,7M' 1,897 36,134; 3,830' 2.38.875

30,7 7 12 2i,6741 346,6 8z5, 'Noue. 1l82 I 1,07 Noule.I 522,887
630,2411 8,027~ 30,886 177,033 49,9191 4t391, 16,303~ S4,5o6 6,139 1,012,569

t,091,g16' 13,8j 112,20 .1;52,243 6, oue. 3324 330 ,93 2,300,518
137682. 650, 33,21 493 82342065

1,607,592! "'one- 466,753'ý 730,521 52,182; ' 308: 96,947 123,301 Norte. 3,123»574
2,15 9S-33 7 1 SCO' 3 80, 93' 4,306,973 216>ýqu Noule. - 140,169 263,62Nu-5 6,7

i ,a2o None. 1 17,15b. 211,260 36, 119' 4 594' 4,5 4 o,7.: 5,3ý2655
.5-14 0,S21, 2,861,6177 3,i8,8 93,I; 2,07766o_3357,291, 52,694, 35.323,297

Il ý2294469 c_) _ _,S 2450'7o,

12,011,2S51 3,157,908; 3,41Iý9t ;,27,764i 953,9071 3S,005: 72S, 1361 ),292,773' 79,435 S244,73
11,731-5411 3 ,07 7 -40S 2.652,779 7,104.297 284,370 47,669: 69.025 1,161,915 741,2151 29,210-151

LIAII[TIES.
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FIHE INSLJRAN'CE IN CANADA- Uîiud

Aitia ................... 3 486.617 2,g66,350 73.60O
Agricîîlttîral, of Watrtown .. 1,271,893 818,4 1 64.35
Anides........................ 31,431 5 ,668 17.c99
Connecticut .... ý...............352,515S 171,164 48.55
Hnrtrord ..................... 2,93eoo2 1,875-9.12 63.S9
Hontîe............... ......... .... ....... 60.691-
lits. Co. of Northî Auîc±rica...I 37,5 224,53i' 60 04
Phcîîix, of Brooldyn ........ .,48 79854 6S: 68
PboeîîIix, of Ilartfored........1,016,S6>3 767,903 75.32
Queeti, of Anîcrica ............ 1: 43' S0 M,30o 65.07

'rotai .................. î11,(57J Il 7,953,' 06: 68-23
* 1oriiierly the Agricultural %Ittil. t Forillerly thei Iso-

lated lUsk Z Nnt ucilitlisg lutî2, Ite. iunrance of Aris gof
the SoVcreigz Fire Iuîsuratice Co. § Forîîîeriy the Fir iiîsîr.
auce Associationî.

1874
1871

1876
IS77
187S
1879
1880
îssî
îSS2
ISS3

1884

ISS7

îSS8
îSSg
1890
1891
1892
18931
1894
1S95

I895

18s94
189C)3

xS69

1871
1872
1S73
1874
1875

1877

1879

1882

1883' 1
I884

1S87

CANAI)IAN CM..IS

.%Net Ici." l:àken . 11k aiut. ate.*,l

50,_62 41090,604 9 -340.9 16 276,116 55.07
53 oo ;4-637,3151 59;523,641* 4.%3,414 84.49

70 1j 68,92j 4qJ4, (18,465.914* 414>339 5S.57
796,847' 64952 72,203,7' 50,6 64.06

1,45i2,7S1.- 126,58S,96S' 126-7'-5,337* 662,470 4.-57
1,646,654' 16S,&)j6,1î 1 0,2s4,543 1,082,206 65.72
1,81 64 1 10,509,113 .31,834,I62 1,399.0.18 S4.90f ,22,955 I6S,935j,72 il 217,7-15,04S 2,U8,6 134 70
1,161,896 127,2S , 165' 171,430-720 8 2 S,069 71.

2
7

1,102,822. 124,652,727: 1 53,824,631 68S7,353 612.32
1,190,029 1 31,079,789 1 31,403- 173 701,639 58.96
1,206,470 140,331,13! 1513,436,48 1,336,:758; 110.8 ý7
1,033,433 124,123,71ii 152,5,O9 733,843 71-01
1,091,801 122,302,460; 149,930s 1*.3 760,430 (,9 6;

J1,141.,428 1 I,8,747,5;47ý 4,0S9 , 762,737 6 6.-88
1,107,87j 1 11 , .L2,9141 143' ,759-390 597,189 ;19
1-107,710 114-543,S06. 142,6S5,145 739,364 66.
1, 121,43 55 109,206,925i 154,16-5,902 764,321 L6.37
1,3,91 120,15,S,592! 3, 070,(>84 730,44S 66.29
1,798 1229,65,987 SS,83,612 67S,752 5 7:S2

1 ,4,84 35,145.294' 13691,762 736,095 58.--Se
1 ,278;,736 135t943)674: l77y7S5,359  940,734 73.36
11052.0411 12,566,165 14,q,557,131 79':219 75.30
l»137,797 123,78%5,683ý 15-4,6l4,2S0 797 144 69.76
1,I08,294 11,362,165: 150,241,,)67 803,657 72.S&
1,151,126. 1 30,5617,693. 143,697,1;62 807,003 70.11

130,537,$741 3,20I1089,273 ............. 2 1 ,,8i7,8,4 7 70.11

j29,386,74$ 3:071,421,,5&3l...... ....... 2 1 .082,630 71.74
2 128 ,2,99, .1.............20,278,261 71 .69

BRITISH! COMIPANIES.

s s..
1,,1

31%739,2,73

172PI30
1,92937,22

148, 47,9661
174,361,39.;

17,5 1,t
177Y346,2401

21.3,27,414tý
213,lI,5

'27Y.;37,,3061
271-04417, 19?

53c7,lt6,8 7S1

3 6,,
5 4 -07 21403,29,>.3J

427à93 1,6921
4117748,0331

1.32.731,241
145,700,4$6
147' (0 , Oie-

153,e83,455i

a S ., 3 04 3 1 -
202)702,743

22f.,743,983e
277,72 1.299î
3'.9,520,054

413,444,19s'

424.314,204,

474,',",4,4191
49G,550,3951

$ 1
922,400-

967,316
1, 120, lob
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1,168,838'
5,7 1 8,3051

sso,571

1,992,671
2,290,5e

2,.3s",64
2,335,Q:14
2,094,05!

1,96'-4537

)5 5 1102i

75-76
54-ES
01.90
77-25
73.16

296.66
44-30
6 7.63 ý
41.76
.70.93
Co 30o
62.6s
()3-97
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63.29
54.27
49-32
54 -5,
094

4..155,474 466,90,Z),791 549,22;,1231 2,8i78,14t9 64.59
4.621,196 458,254,3611 S6%,04i,31ýj 3,496,112 75 .85
4,002,7471 435-237,7701 567M948,3041 3,C94,861 67.24
4,750>,290i 456),765,579. 575-(1 111501 3,402,337 71.62

>6.772,473.~~~~ 79949 i........2954,7.36 
6897

>202,81,473,34....... 19,5,39 68.8o
67,406,979; 7,029.915..s00,:...........46,459,1 15. 66.92.

XMERUC.'NS CO'MIAN'IES.

1 $

18S;0 , 194,781

1S72 332-243

1 873 352-255
1874 2;9,049
1 875 264-395
1 87t) 228,95

1 877 1 2 13,830
1 S-, 211.594
1879 I 22.5,512
1880 I -41,140
18SI 267.3bS
188i2 2S7,815

Iý; 354,090
IS4 367,581

î8S5  368,i80
îNS6 ;95,613
1887s 429,073
1 85N8 445,1,0
1 Ss9 443,436
1890 S 14.05.1
189! ' 700,809,
1892 1,0.>4,%12

1893 1,031,602
189ý4 I,Ci..O,328
1895 1,0.41,966>

1895 11,637,111

1894 i0,615,143
1893 9,12,637

9,702,356*

.12:893,S27*17,367,712'
26,526,3W4
26,7$S,830O
2.;,243-.,769
17,357,b05
23,9t4,181
21 )(J13,45 7
19),432,178
22,920.397
25,434,766J
30,..;0,366
32,454,58
410,284,SI4
40.777,21;
37,623,116
42O,094

44,881,i343
46,.;18,461
57,646,959
75,726,695

107,70%,732
103564,192

96.789,493
100,305,776

1,162,S76,6o5

1,062,570,829

965,751,336(1

S 1$
I 3,796,89)0'1 Y7 2 ,îSS 104.25
11,167,928' 147,061 75.05
27,256,629", 212,460 67.5 6
33,818,67ù 263.339 79.26
40,120,62t) 227,21t9 64.53
23,050,427 1 43 ,5S3 55.42
1,1009555 181,713 61.î6
I8,888,750 ()9,3S9 43.41
18,293.31S 586,452 274.27
33,766.238 114,034 53.90
40,267,995 1IS12,305 e0.84
27,414-113 1 109, 51 C 45.41
31,0>33,261 : 163,661 60-S4
'4772,345 1 1,699 53.05
41,720,296 16)7,127 47.20
44.097,(646 9198 52.26
46,S30,075 186.92 69.70

561,722,420 22%,,909 51.32
57,27501S6 228,922 50.12
67 j 9 01440 I300,916 58.54
84,266,417 49 41,Z301 518.7 6

12,9.I 706,902 69.6.;
124.028,459 '739,429 69 .48
117,876-931 :692,631 69.24
118,491,S52 7S4,410 73.28

........7,953,606 68.23

....... 7,1(.),Il,6 6 7 .54:,

.......j6.433,102 66.92

TOT.I.Svi F lR î89.

Ixs esPl

$ $ $
Calîadiaîî Coin arics. 1,15.,826 130.56;,693g .$07,,031 70.11
Britisli S 4,750,290 451,765,57;1 3,402,337 71.62
Aiiericau (10 1,041,01k 100-3f'.776 7S4 1410 75.28

Total .......... 6.q 4 3 ,;S2 (6S7,63.ý)o4N, 4 0370 71.92

TOT.%TS P-RO'M% 1869 TO 1895, INCLUSIVE.

luinnce lo1ic

CaîdaîCo.'-,.. 30,537,S741 ,219,731 ,S.,4 71.02
Ilrtis C. ('.-7i72)47-, 7 "- .549,080 52-954,731, 6i-97
Aijîccd.a Co~. 107,111 l,1I62,8;76,6-5~ -f -,,GO()' 6.23

Grand Tobteil . 1 Is.q0;, 4 60 12 i14IS 82.7 e,11 69.59

The estimates of expenditure, as rev'ised by the
ucew Governînient, protide for a" outlaY Of $4l,647,92l,
WIliCl is ail incrense Of '$417,240 over thOse originally
prei)arud. Tliis axîxoutit will bce nlarged by suippl&-
mencitary csýtihatcs. Mie itemn responsible for the ni-
Crense is. an incre.1sed provision for redemiption of the
public debt. Otlier changes -ire insignficant. A
rediîctioîi of the debt is a policy we urged on the Gov-
erumeut Sonie tinie ago, alid trust the revenue will
exiable this to bc vigorour-ly pursued.
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T. ei Atiiy a(r h>ttt%% U i

lraî,,îmii. il C:iitîaI ie..*. 1 C ll:at Stl ol. utI«ti

Britisti Ainurica ........... $171 &b31 6î $77(l 361 04 1 $7,901 411 $93<ut9j4 off $504.766( 91t $7.0O00 
lMercantile ...... ......... 6,l48ý 77 Io 03.,245 37 t 10,'49 65 110,616 79 38,113 78 40,000 00
Qîîeec .................... 5.t6o ;5 9î6.079 260,9 40 102,374 21 170,477 19 99,920 00
WVestcrni.... .... ......... 0,5 10 -195,211 44 13257 7E. 1,407,622 76 913,233 37 I ,ÇOO,Ooo 00

Total for 1895......$354,3î.l41) f_2ioSoil $3o,4«03: 22 $2,5S5,837 S2 $I,626,501 25 ilS 9 9 oC

Totls or 804......$ (s,%z Ç%7 $.3.130 $Î2,t)az 64 $2,6b2 3,SG7 73 ()Z03,77 $2 $z39,920 o
Totals for i$-)-,..........t,2 64 ,11,îi75,967 264.909 ,9,552 2,I3ý,920 00

Sa ~ ~ ~ ~ 6 74 936- 71. liguaSýý 09 1f927 1'D5 -7a '' îcat ti.o.fne1~1rî

LORD RUSSELL ON IUATERNATIONAL

rlcs.g reced yan qesion o ts progress

theiný:r:.,ttakzet in its advocicy by certain classes.
'Vhere are straa of !sociey which ilvrfructify any
seeds of valtiable thoughît that niay becoîîîe iinbedded
inî ilict- tliey are barren, save for the propagation of
wveeds. There are others wheure whntever tksroot
lias aut assurance of growth, as the. soit aîîd surroind-
iîîgs ire favorable. Sone of the inost valuable icleas
ever broaclied have laiti dorînalit for generatiolîs
lic.iise tliey reîîiiîkid iii the jlosscssion of son'îcce s
without. the p)owcr to exteîîd their itîfluerîce or develoJ)

ilitir latenît streîîgth. Inlertiationul arbitratioti illus-
trates tbis. The idea il ecînhodies lias for inany gencr-
atiolis becît huld barev a certain sinmili cla>., in1 the
communhiiiiv wh~ose olscturitv Obsl'ructaud the extensionl
Of theqir vieWs 011 the îvi.ses.t iîuetlî)(s 'if scttling inter-
nationial dispuites Before thecCriîneuaî wvar'th ic7ar
(if wusa~as inifflorçd by a dulegation frotu lte old
lid t sbinij the mnattr ini dis.pute 10 iiatioti or
airlitraîntii. The idta of that dvlegatioti liasîot
taketi root inî thet inds of mn of lthe leadvrs ini -tle
initellectual lif: of the age. International arbitration
is nion' chaUeîîigi Sg the attenîtioni anid te s.% tîî-atly of
Soue of tu raelst.at(:SIIIIItirists and publicists
of the agae To have rcaclied titis stage is in itlseif a
tritpli whichi lins ini il tie promise of ultituate suc.

cc.-s. The ddcs of Lord Chief justice Russell 011
ibis topie heforv the Atiierican Bar A-ssociationi marks
te higliest point yet renchced by te cause of peacc.

Ils import is showîî t0 be aIl tîte nmore inipressive by
the fact of ils hiaving becît delivered under the express
sanictioni, prestîîîably, itidecci, at tlîe request of the
Britishx Govertîtuient. Lord Russell opcîied lus Itiiii-
otîs address by anl exlhautstivu discutssionî as t0 wvhîat
was understood or iînipitd by the phrase iinternational.
Iai'. 'iiere 15 1n0 internatiotnal legal ccde, but laws

%,çtre inî force lonîg be.fore beiiig codified or writteîî. As
gov--ri1îî1eIit becounes more fratîkly deuiocratie, resting
bro;%dly ou the popular w~ill, laivs lîcar less anid less the

character of conîînands iuîposed by a coercive authority,
and( acquire mûire anid more the characher of custoinary
Iai' foulided on cotisent. Savigiiy, indeed, says of ail
Iaw, taI it is first dceloped by usage anîd popuilar
faith, thiet by ltegisîatioîî, anîd alwnys by intertnai
silcîîîy opteratilig poivers, anîd îlot iiaîily byl the aibii
lrary wvill of tie Iaw giver.

Lord Ruîssell clninivd inat the aggregate of the miles
to which niationis have agree(l ho cotiforîn ini Ilîir cou-
duct -tovar&l onie anloller arc properly 10 bc desigîîated

"initernîationîal Ian'." lîî iS9o the Seîîahe and lthe
I-busc of Ri2preseîitatives of the Unuited States ndopted
a concurrent resolutiou, rtqiitstitng tic Presideuit to
îîîakze use of ails it Occasionti encuter itîto, îîegotiatiouis
,vith other governîîîentl, t0 thc end ilînt aîîy difference
or dispute, whlxi could 1101 be adjusled by diploniatic
ageîicy, inîight lue referred to arbitratioti anîd peacefully
adjusted hy such ieans.

The British blouse of Couinionîs iit 1893, respc'-uded
by passin 'g uuaninîously a resoalution expressive of the
saîîsfacttoîi il féitw~itil the actionî of Coxugress, axud of
the hope that the Governuient of the Quçst wofflèl
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1013(1 its rca(ly co*operatiox to give efl'±ct to it. I're- SILVER AND INSU.RANÇE.
sient Cleveland offlcially coliiiiiuinicated this last Sliotld the 1)eulocratic platforuîl be mxade Uic l>asis of
resolhitioii to Congress, and exp)ressed bis gratification legisiatio iî ti 1 îje i tts tiiileoeit n
tîxat the sentimuents oi two grat and(l kuîîdrcdl nations citizen to take silver bullionl to tire M\it to be thlere
wverc tilus auithoritatively inanifested iii favor 0f tire coinied iiuto dollars. Accordiîîg to the preseît, tnarkcet
iîationr! anid peacealile se;ttiteîct of inlterna-tion)al vau of silver, and its probable price for the future, a
(juarrels by recourme to hoenorable arbitration. 'lie pi:t oflhtIllioii \wllcll hami coSt $53 ould be sufficenet
Parliaixients oflI)enniia-k, Norway an(l Switzerland( anid to provide for nîakig ioo silver dollars of Uie legal
the F'renich Cliaiiber of Depuities have followed suit. ivLiglit and( fiiei F~ lius, aîiy pursonl Wli(> couIC buy
It seenicd enîiiiiently desirable Iliat tiiere sliould bie bulljion, to tic aiiiount, of fifty-tlire per ceiit.ofhidbt
sortie agenicy hy wvhic1î iienîbets of the great ruprusetit- coul<l have such bullion tratisforniied i;flo silver dollars
ative anîd legisiative bîodies of tie -%vorld, iiuterested in of a vaille sufficieîît to dîiscliaýrge! those dvubis iii fulli. A

tixisL fa-eciig(usiosol ncto CiiiO l dt of$îooo could bu paid off %vith coinls witily 11-'530.
grouîtid, and (lsusthe basis for coînniion action. Theu I)eniiocratic platforîîî not only favors sucli a systein
\Vitli tlîis ohject tiere: lias rccenitly bueti foinded but declares the advisabulity of iîîakiiîg sucli coins,
"Tlic Perniautie I>arlinit.ry CollnIlittee ini fàvor ivhîcli have been initcd for any private persoti or auly

of Arbitratioîî anîd Pen.ce," Or, as it is So)Ittiiels c,,rporationi, or firni, " a legal tender for tic payîîîent
called " The Iîîter-Parlianientary Uniioni." Thîis Utiion of aIl debts public and private." Such coins w'ould trot
bas a permnient organization-its office is at Berne. iii reality lic Govertînîctît iioney. 'llic Goverîîîîîeîit
Its iîîeîîîirs are not v'ain idcalists. Tlicy are tinie euld have 110 conlnetion with tleî, or alyi responi-
of the Nvorld. 'fli> (10 fot, clajîxi to be regeiera tors sblt o iei ivu cdn leîîcîîcya u
of uîiaukiud, nior do0 Uic promilse the iiilleilill. b it for the nanufacture of dollars coîîtaiîîing fifty-
but tlîey are doig lîonest andli( s, .il wvork inii nakziug titrc cenîts worth of silver. Tfli Govcriîîîîcut would,
straigliter anîd less clifficult. the patlî of ixîtelligenit pro. iii trt lciîd its 'Mixt iîîachîinery for inîaing cointer-
gress. 'flîcir first format iiîeetiiig wvas lîeld iii Paris i ii fdm doIlar . Suicli coins wvoild iot. be excliatîgeable
18:39 uxîder tie prcsidcîicy of tie late M. jules Simion ".for goICI at, par, tlicy would bcv iîerely round discs bear-
their second ini îS.,o ini Loxîdox uîîder UIl presideîicy iii- ait " iiniag': aii( su persecri ption '* haviiig a inarkc-t
of Lord ilerscliell, ex-Lord Chiancellor of Great Brit- aîîd exclîaîîgc value of fifty -tlrec cents. It is essential,
ai ; tîxeir tlîird iii 1891 rit Rouie 1113(er tU'e presidliicy to the full realizationi of wlîat suich a systeîîî involves,
o. Signor ]3ianchîicri ; tlîcir fouIrth iîî 1892 at Berne, tti- clearly uîiidurstaîid tlîat cadi ance of those i)rivately
under the presidcîîcy of 'M. 1)roz ; their fi li ii i coiiîed dollars wvould iot. bu: redenable or convertible
1894 at tlîe Hla-tic niier the presideuîcy of 'M.I Ro1l11- anyîvlicre inita a goîd dollar at par. ThieCvîîîei
sen; tIroir sixtli i 1895 at Brussuls unider tlhe pru- of the- States ivoul(l uotinîaiîtaiî tOienti at a parity îvîtl
sidency of M. Deschîamîps; andC tlieir scveîîtl il, it is gold coinsotî nieeîoîiaiî,asi shcvc
arraiîged, lie lield tlîis vear at Buda-Pesth. Speakiug policy of tîe proinoters of this scineto break down
ini this place lie rcferrcd, iii passinig, to tlîe ie.rcar- 11i, gold standard %viiicli is tU lîreseiît baib of all con-
able Paîî-Aîîîcricau Conigress lîeld iii Uic Staters in tracts, anîd obligat otî
i890 at tie iinstaîice of the late Mr. Mlainie, directed Sticli a revolution iii t te currcîicy will have a îîîost
to the sautîe poacefuil objcct. Tt is ob)vions., tiierefore, serious effuct tipon tlîe iinterests of tîxe Ainericaiî iii-
that the senîtimnt for peace anxd i l favar of arbitratioti surance comîpaliies. Thli iinturests of policylialders ail
as Il alternative for war is griing apace. I-ow lias ovçr the wvorld wvil be jeopardizeci hy ilie proprised
tiîat sentimienît told 011 thc direct actionî of niatiaons ? legislation. It is îîot iteedfini to assumie tlîat the insuir-

Hwfair have tlîey slîai)ed tlieir policy accordiîîg toits -ie:conipauies %vill voluntarily seizeth poil-y
iîietliods? The answers ta thiese questious are al:o stli legislation wvould ifford to îîîake ail tîxcir pay-
liopeful aîîd eucouraging. ieîîts iii sucli silver coins, oir tliat tlîey îvauld eveix

Siuîce i3815, sixty interniational disputes bavie beeti quictly accupt tlie ý»tu1tioii by doinig so. ]-owever
closcd by arbitratioti. A iiîuîîîber of triatirs ire iii aîîxious tlîev îîay be-aîîd of tlîis auiîety there is liot
force, biiîdiîîg niations to sîbinit ahl disptts, to arbitra- die sliglitest doubt-to îîîailîtaiîî thie gold sta.idard iii
tiaui. Lord Russell, iîowever, adnîitted that wvr wvas thxuir paynients ta polic) liolder.-, tiey %would be coin-
iiat a thxîug ai the past, inor wvould it lie whilc unbilridled pelled, to îîîake payîîîents on a silver laias tlîcir
ambition, thirst for wvide domniion anîd pride af power assets, to a very large extelit. anîd tlîcir UnIited States
held sway. 'Thi difficulty af eîîforciîîg tie decisioxi of inicoiiîxes, wouild lie reduced iii value praportioîîately ta
a Court of International Arbitratioui-to which wvo tie differec iii value liutweeîî thc gold standard anîd
referred soine tinie aga-wais fraîîkly dealt: with liy the the silver standard of currency. How prodigious wvill
Chief justice, wlio, liowever, iîî iîîîiistalcable ternis, lie tic recluctioi iii tîxe value af their an îd iii tie
deeiared thiat Great Britain anîd Ainica cotnld dictate value ai their itîconies shîould tlîis revoluition takze place
peace ta thie %vorld wvcre tlîey ta ncr iii conîcert. As a cati le judged, ta sortie extelît, b> caîîsidering tlîe
display oi lucid exposition, tîxe addrcss of Lord Russell followiîig table wvlicli showvs oui>- sucli assets, anîd
ivili takze thîe liighost historie raîîk, anîd tlîc elevation o'lier resources af the Aiericaîî ixîsurance comîpriies
anîd dignity ai its senitiments wvill cormmand tic honriage doig businecss iii New York State, as wvould a1huast
of the civilized world. Jcertaiîîly, as saine tlîink iîîevitably, be mîore .or less
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reduced in value by frce coinage silver beiîîg nmade a
legal tender.

l?. S. Lire
I nsuranice

('oîpanies.
AýýsVTS. $

Bonds and mortgntges ........ ..... 402,801,938
U. S. stocks and bonds ......... ... 16,221,441
Lomis o11 coilaterals.............. 456,9('-S,091
Ot.her lonîîs and iluteS .............. 33.951.928

Totals ............ ........... $9o9,Q43198

Gross cashi receipts, i 895 ......... $266,89,-,2u-,
Gross disbursenîeîîtc î'ý95 - . S5,7-2,902
Total risks in force, 1895 ........... 564,815,534 1
Receipts for intercst and reîîts ... 50,370,000

It is abulidantly inanifest froni above.

13. S Pire
Iîîsuraîîce

Couipanies.

%2704,830
106,105,421

2,934,468
12,005,276

$1 54,349-9115

127374j,52.1
7,657,994,301

7,444,000

Thue bonds, rnortgages and loans payable in the
States wvou1d beconie redeemable iii silver worth about
fifty-tbree cents on the dollar, the iîîterest thereon
would also be so payable, and ail payînents due to tic
companies -%vou1d be muade on the saine basis of depre-
ciatiou. If then the conmpanies wvere desirous, as they
wmould be, to continue paying ail obligations in gold,
they 'would bc placcd iii an extrcmely euiba-rassing
dilemina by finding the value of their assets anîd their
incomes reduced very inaterially by tbe silver standard
beinig legalized. This is so nianifest that sevtral of
the presidents of the largest American insurance coin-
panies have issued vehleient protests agaiinst the
Dexnocratie platfori, w'hicli they denouince v ith the
natural indignation honorable men feel in re gard to a
proposai to, legalize fraud. Mr. ]3ryan, iii bis 'New
York, speech, treated the insurance question flippantly.
He devoted just six lines of print to this very grave
aspect of bis policy iii which lie so flatly contradicted
sorte other passages, as to prove lîow superficial is bis
knowledge of currency niatteis. 1le spoke as thougli
an iusurance comipany only did business like a pea-nut
stand nierchant, living fronu day to day, witlîout a past
record or future obligations. But the coînpanies have
inany millions of reserved assets representing accurnu-
lations front preluins paid for terins of years, a por-
tion of %lîiclx have becîx laid by towards providing
funds for tbe paynient of policies at înaturity.

The preiniunis so laid aside were paid in to the life
insurance conîpanies iii gold; they have beein invested
as gold ; the interest front such investînents lias been
paid in gold, yet, by the l)roposed legislation, tbose
reser'es would be cut down iii value about one-half, so
also w'ould be their intcrest revenue, and, niecessarily,
the obligations to uneet whichi they have been reserved
would also be cut down iu value in the saine disastrous
proportion. Tlîe policy-holders wlîo bave beexi paying
preniiunis on a gold basis, front whichi the contipanies
bave reserved a certain proportion towards building
Up a fund towards enabling thein to fulfili their con-
tracts witlî policy-biolders, would have tlîeir interest iii
this fund suiik down iii value by about one-balf. The
conipanieswould be coînpelled, iii spite of theinselves, to
reduce their obligations proportionately to thc reduc-
tion effected in the value of their assets aud incomes, and
ail their policies would be scaled down proportionately

iii value. No wonder the whiole iîîsurance comnîtnity
tlirotigliout the United States is up iii arms againist s0
iuiquitous a proposai, for nîo more disastrous blow
couild be struick at the wliole systeni of itîsuranice tlîan
tlîe atîxorization by lawv of a forin of nioney by inans of
whbicli " ail debts, public and private," could be liquid-
ated legally at the rate of fifty-tlxree cents on the dollar.

Thte question is a serious one lu Caniada. Foreign
insurance coîupatiies trausactinig business ini Caniada
are required by law to deposit w'ith the Dominion Gov-
mrient cither iii governînient bonds or Canadian

securities an ainount sufficient to cover the reserves on
the Canadian policies iii force. Sonie of the life offices
are pcrnîitted to hiold tlîe reserves iii the liauds of trus-
tees. The Canadian securities art payable on a sterling
or gold basis, and, tlxc.refore, ',ie reserves bield iii this
inianner and of this chip.racter ivill be sufficient, to mieet
the proportion of t'Le liabilities wvhich they cover.
But if the UVxîtd States bonds or securities art made
generally payable on a silver babib, tliere would conse-
quently be a large deficieîîcy iu tiiese reserves by their
depreciation in value. The question nuiglit arise ivlie-
tlier the Canadian Covernînient inay not consider it
advisable to increase the depobits of the Americau coa-
pallies to a sufficient anîounit to nicet any deficiency
whîich nxiglit occur. Soîne of the largest companies,
we understand, are xuaking arrangements tu depasit the
aitiounts received iii Caniada in Catiadian batiks, iii
order to enable thieni to issue cheques iii Canadian
currency, in payuîent of claims payable in the Domnin-
ion. We liardly aniticipate this becoining a permanent
arrangement. We nîote also the introduction of a Bihl
into Parliament, providing that ail life policies issued
by foreign companies on lives of residents of the
Doiniffon shall be payable iii Canada, and in legal
tender of tîe Dominion, niotwitlstauidiug auy provi-
sions to the contrary containied lu the policies.
We very earnestly liope tlîis euîbarrassing question will
be finally disposed of by aut overwhelming vote being
recorded by the people of Anîcrica iii favor of sound,
liorest naoney.

PRICE AND VALUE.
Tlit words " price " and Il'value " have been the

thenie of probably as xniany disquisitions as any in tîe
dictionary. XTet tînere is no mnystery about theux wvben
looked at iii the liglît ofeconînion sense and conîmion
experience. The silver question lias brought thein
again to the front for discussion. Tue .Aw York Sua,
says

IlThe Coinage law fixes tie price of gold. Thxat is
to say, any hxolder of gold bullion lias the riglit to takze
it to tlîe 'Miît and bave it inade, free of charge, into
coins, at the rate Of $20.67 per ounce. Hence the price
of gold is fixed by law at $20.67 per ounce, because no
saile nian wvill seli it for less or buy it for mîore. The
value of gold, on the otiier baud, like that of silver,
caninot be fixed by law. Whetlîer coiined or uiîcoined,
people wvilh give for it, iii labor anîd iii other conîniodi-
tics, just whlat it is wc.rtlî, and no muore anid no0 less.
Wlîether an ounîce ofsilver is coinied into $1.29 Or $129,
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its value, as uxetal, remîaixîs uîîclangcd , and whIîtlîcr
aui omince of gold is coinced ixîto $20-67, Or into $2,067,
its value is the saine. jUnder fre coinage, the price of
silver would, indLed, be $1 29, silice tlîat aiîîotîît could
be got for it, but its value, in exchiauge for labor or
other comnnodities, would be just what people clîoose
to give for it. The conifusionî betweeîî value and price
is ofteîî madle, aîîd if out readers wvil1 avoid iaking it
they wvi1l save theniselves lunchi ieedless perplexity."

The Sun is îight eîîoughi up to a certain poinît, after
whichi it shows boule Of the conflusioîi as to the limîan-
ing of " price " aîid " value " wliich it deprecates. It
says : " the price of gold is fixed by lawv at $20.67 pet
ounice, but the value of gold cauxiot be fixed by law."
Quite true.; but the price of gold, viz., $20.67
perouîîce is for coinage purposes onily,-thiat is, $-,o.67
Nvorth, or one Once, is coiîîed at tlîat rate iiîto Eîîiglishi
coins. But surely gold at the Mint is of tle v'alue of
$20-67 Pei ounce, the standard price, or it wouuld liot Le
issued iii the forai of coins in that proportion. Wliat
is meaxît by the price being $20-67 Per Ounce? WVlat
is the $2o.67 paid iii to tie seller of gold ? Ib it îlot
likce chauging sixpelîce into six pennies, tlîat is, a inere
transformxation of foîni, and having no effect on the
values of the things so exclianiged ? Thi. figures $z(-.67
sîniply meaîi that a lumîp of gold bullioti ib traîîsfurîui-
able by law at the Mint iiîto coiluage that ib ubable fur
currency as $20.67 Tfie Price h, $20.67 bucaubc the
value for COinlilg purposes is $20-67, jusi as the price

of a sixpenny bit is six penniies, as they are of eqtîiva-
ient values as curreîicy. It is quite as correct to say,
the price of a dollar is a btîslel of wheat, as, the price
of a litibliel of wlîeat is a dollar. Trhe price of any
artit le, coins included, is tie value of that for whichi it
cati le excliaîîged, anîd tlîe v'alue of any article is the
price fixed uponi it for excliangiîîg purposes. Gold
coinsb niaitîtaili their fixed v'alute, because wlîouver, any-
wlihec iii the world, waîits gol(l coinîs v'alues mtlî at
tlîe curretît mîarket price, whvlîi varies tooîîly a trifling
exteît. Silver coitîs do liot itiailitaini tlîeir face value
because tlîey will îlot pass for it,-that is, their niominal
price will Ixot be given outsicle of any counxtry wvhich
issues themî as fiat nioîiey. Ili a word, ait 1Englislî
sovereigîl is wortli its nîomîinal price in aIl mnarkets as
a picce of gold of a fixed weighit, whlereas, outside the
States, a sil ver dollar, as it contaîins only 53 cenîts worthi
of silver, lias îîo value over and above tic value of tîxe
îîîuîal it contains, the mîarket price of which. is 53 cents,
anîd thue valtue of the dollar is tlierefore tlîe saine as
Iliat price.

Ili tîuis connîectioîî wu inay quote tlîe following
îlrs front a reculat uîLîiber of the leading finaticial

orgaîl uf E iîglaid . - Narket valuationbsliave fluctuated
iii the îîuuith. as fulluws;i' thien follows t comupurative
prices, of tlîe stocks allnded to. The words -"value"*
and £ r1 , tlîouglî îlot strictly syîîonyîîîous, are coin-
nioiîly uxclîaiîgeable verbal equivaleîîts. ' The value
of a thiîîg ib the price it will britîg," is ant old saying.

AMOUNT 0F LIFE ASSURANCE TERIMINATHI) DURING THE SEVEN YEARS, î8S9.95.

At:iongst Couipanies rcportiîîg to the New York Instiraiicc Dcpartuienit.

o i TERMI NATION.

force nt lio ~" ~ on the lxuoks
c:c beflImîillg of tfl.it'I. duriigthe ,r.EîI .I'rt

e. fXycar. DY~ 1êatli 11Ymaturitv. Ily yStirrîîd.rf 'IV 1.pe. y change. Totîlaloî

1889. ý276f,577,l28 65,949,993 3,414,527,121, 39,C40,217~ S, i3,9%S MAIIS,32 5(',S915J 13 ,9 6,777  1011971061~ 269,849,810
Ratio ....... . ........ ........ Il ..î3; 2.43 4.sl 16.661 40.71. 29 79.03

1890.. 3,144,653,492' 723,193.701 3,S(67,847,193 44,S7S,-1. 3  S,7 20,S77 2e,5640140 6J7,323,414. 171,67479' 11,729,799. 324,891,542
Rai....... . . ...... 1.6 2.25 5.32' 17.41l 44.3ý9 3.03: S4.CO

1891..335>644 750»4199332 .1,2S0,881,281 47,831 ,93 S,6C6,59) J 9,803;,21,8 69,760,36.1 256,82i,703 16,473,086 419,296,897
Ratio. ............ .............. 1.7 20 .. 160 999 385 975

1892 . 3,S75,S75,3 5S 7S,93 ,03 65S,77S,395  56,1041,393 SC 62,;oz 19,6S2,292 92,663,67. 261,764,011 21,03 6,922- 459,333,99S
Rai....!............. i 12-041 1.73 4.12 19.s9' 56.19 4.52: 98.60

IS93.-AY201>619,793I 836- 7oS 5,037»S77,501~ 58)516,3041 ,63% 24,551,4r01 135132 290,939,614 32,719, 153 326,840,951
Ratio.................... 11.62 1-74 4.8; 22. loi 57-75 6.49, 104-56

1894.- 4,51,36,559i 751,193,435 5,262,229, 9 S3 58,411,242 S,228,407 29,740-,618136,09 1,8S27 33 4s,04S,737 £6,791,S54: 603,312,685
Ratio....... ....................... 11.10 1.56 5-6 25.86 63-4S' 6.99, 114.65

1895.. 4,606,259,8<8 76S,61- 750 5,374,877,62,23SO 10,53448 31,003.172.135,022,326~ 282,768,964' 33,322,988ý 556,0,3

Ratie ...... ....... 1.6 19 5-77' 25.12 1 54.46 6557 ; 99.079

'89-95..... ,2555063,S97 019 124 3666 ' 6,2 61 8 5,I 16,5,7 6,10,957k 1,737,'01.1,78; 64,290,S63 3,160,2.-2,586
Ratio. 1.49 1-92 5.071 20.981 44 -5 90
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TERMINATIONS IN LIFE ASSURANCE.
In accordan.<: witlî our yearly custoni, we presenit a

table <as usual), sliowving the life assurance tertulinations
during the past seven years iu the business of the coin-
pallies whose stateniciits ippear iii Uic Report of flic
New York Insurance Departuient. The total termina-
tions during 1S95 showed a inarked iînprovînent over
iS9,i, but were over the average for the septennial
perioci under notice. This iniprovenuent is cliiefly in
the lapse ratio, wliicl ili 1,89 -1 Was 63.48, aîîd 52.61 last
year. The otiier ratios ' 'eîerally show usual varia-
tions. luhis inîproveîîîeîît, thlîogh gratifyiuig so far -as
it goes, leaves iiiiich stili to be (lonc iii the direction of
reducing ' w'aste <' ratios. The niieshies of the llc
assurance business net are stili too open to retai*n the
catchi of fislî to thîe extent desirable. In nîaking our
coluparisons we hîave oînitted thc yearly totals of poli-
cies classified as Il ot taken," whiclî are rcported as
follows :

VOLlIClES Nor TAKEN.

IS8 9 . . . . . . . . . . . . . . . . . . . $133,141,748 I893 ... $216,145,940
iS9o .... .......... ...... 157,517,51*2 1894...234,326,538
1891 .................... 177,S37,000 IS 95. .. 96,197,784
ES92.................... 164,901,26S

Total I<l ot taken "for scvcu Yesrs....... $z,ISO,172,866

Trhe reIl '-I linl i Sc.5 secînis very large, and would
be exceedingly gratifying ivere it a reliable exhibit.
This is îîot so, lis sonie of the conîpanies liave desisted
froin placiing this iteni iii their returtîs, for reasons only
too obviouis, for the ciorîious anîouit of " not takei"I
policies indicated îîot iîîerely too large a îîîesh. iii tleir
nets, but a serionis gap which needs nieîîding.
Adding the total lapses for the past seven

years, %which ýçere ........................ $1,737,oî4,S5
Toe theî polices I "not tazeu ................ ,îSo, 172,86(j

Total.................. .............
and cossiparing thjb %"iti new assurances

$2,91 7, 187,651

takzeu anîonuting to ................... $5,2(15,535,050

i)afféeince ................... .......... $2,348,347-405

The result shows thlat 57.30 per cent. Of flic illsuralIce
for wvhichi applications lîad beeîî iade and accepted,
îiiedical exaniinatîoîis lîad beeix conducted, and otiier
expenses incîîrrcd, vhîolly disappearecl, Th'lis is coinî-
parable to a fariner cultivating and sowing xoo acres
of land, of wliclî tîxe claire crop, or 57 acres, ivas totally
destroyed, lcavutig hini onl1Y 43 acres to harvest. Manli-
festly such a disproportion is excessive, and calîs for
more consurvative iiiethîods to secure business of a
more retcntive and rehiable chiaracter. A nîost inipres-
sive featture iu the table of terininations publishied
iu this issue is the enorinous ainîouit paid by the
life assurance conîpanies for deatli clainis, the total
Of Wlîicl WaS $62,023,805 LuI the hast seven ycars
deatl clainîis-,ere paid for$366,806,328. Lt vou1d task,
beyoi-J its powers the peu of the nîost poiverful mriter
to depict the enoriniity of Ulic service the distribution of
tliese fuîîds rendered iu protecting wvidows, orplîans,
aged parents, and otlier dependent relatives froni
poverty or extretîxe pectiîniary anxiety. Mlin fti
iniey went also in thîe liquidation of debts, anîd so
beiug lielpful iu guarding the creditor classes froui
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suclî severe losses as are ofteiî inicurred by a debtor
dyinig wvithîolt icans.

As ait earîîcst of wliat inay be accoinplislicd il' the
direction of reforîîî, wc quote the folloiitg figures front
the report of a large lire iîîsuraîice couîpauy established
iii axiotier colony :

Amounit of iusunînce in force hîîly i, iS05...$197,550,650
Amtnt issued during 1895........... ...... 1.4,948,0)19

Total on the books duriug IS95 ......... $202,498,669

Coîîîiparing- the statistics of this conîpany -,vitli those
of tle conîpanies ineluded iii our ternîinations table, we
get tlîe followitîg- emiaise (uIiit Aserci

<'oloijial Conîpaî,y' Co,î,ialde'&

CI.1pally. m~ilo perM,. ratio l'Ur NI.

13y DI;3tlî...............$2,277,670 11.2.1 11.56

By MaZ-turitY .............. 794-200 3.92 1.97
13y Surrender ...... ...... 6,So7,SS5 33.62 25.12
By Forféiture .......... 3,002,330 14.82 52.61

Total.........i -,ý82,0 85 63.61 *103-59

*Thîis total iniclildes 5.77 " expirY," aud 6.57 " clhange,"
whiclî are given in the Aniericau reports, but unsder .Ybich
hieads there are no ternîluiations gîvcu ini the compauy we refer
te.

This compaiiy in 47 years xvrote $348,879,995, of
-%Vhie1i $14 S,-155,315 lias terininated, leaving $200,424,-
68o stili extant olithe books. Ouît of tlie total îîuiliber
of policies wvritten, 59.10 per cent., anîd of the total
aînouîît %vritteli, 55 10 per cent stili renani ini force. To
reichi tîjis standard Abould be the înulative aiîîî of Ill
thc life assurance couipaniles on thiis continent, wliose
teriniations then îvould gradually beconîe a mîore satis-
factory exlîibit.

A LITTLE COMMON SENSE ABOUT SILVER.

For tic profitable, for iîdeed the rational discussion
of any subject, it is essential that the disputants cacli
accept ail1 the ternis used iii the controvcrsy iii the
saine sense, as otherwise the debate beconies as foolishi
as tlîat betwcen two persons wlio caclb speak in a ]an-
guage not uuiderstauided by the othier. The frce silver
advocatel; put uls iii a tiresoine dilemma by using ternis
soinletiliPes iii one sense, soinîtinucs iii alnother. Heuice
the apparent v'ictory they occasionally seeni to gaini iii
coutroversy, as tlîey show no miore liesitation in repli-
diating the iîeaîings of tîjeir own ternis or phrases
wvhiclh thîey bave previously accepted, than iliey do in
advocating a seeme of whîich the tap root i., a desire
to repudiate lîonest debts. Mr. ]3ryail, for instance, at
one trne speaks of the present mîarket value of silver
as the desired standard of value, by wlîicli ail obligations
ilutst be iineasured, anîd tiien, wvien lic is coriiered by
those wlio shîow~ liîîî t1îat sucli a standard iîîvolves the
scaling dow'î of ail j5rices and obligations stated in
dollars iii tlie proportion betweeîî a dollar coinied to
pass for tliat sun>i whiIe only containing fifty tlîree cents
iii silver, lie turnis round on bis owui axis, and declares
thiat ]lis schenîe will produce what lie calls a «' rising
standard." But wliat lie imîanîs by a Il risiiug stand-
ard " lie does not e.xýplain, it is a phrase of sound only,
it is one of a îîuniber- lie uses whiclî the 1-on. Mr.
Plîelps declared Il no man>, not even thie înost ignorant,
could uiiderstand "A standard is somcething fixed, as
a yard ineasure, or a pixît pot, a " risiug standard,"
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whichi Mr. Bryanl says will resuit froin free silv'er, is
like a yard stick rising above the 36 inch liant, or a
Pinlt Pot swellirîg o1.t toivards a quart. In plain Eiig-
iisli tIre phrase 1' rinig standard " is rank nonsense.
The grld standard siînply gives.. to a fixed wveigit. of
gol(I tire denomninatiorral titie of a -'sovereigiu," o-
ipounid." Ail enîgagemnents~ based on gol(l iiply and

involve that whien they are expressedl iii soî'ereignis or
pouds, they convey a title to tlîis definite wveighit of
gold. If the seller of any article does not feel couteil.
to part with bhis goods o0- that basis, if lie thinks a
sovereigri is only w'orth, say. ciglîten shillings, lie
adopts bis price according to liL ideas. The couliage
of igland, froin tic tiirne of Henry VIII to iîearly the
Georgiaîi era, and tue coinage of Spain for a lengthy
period, were both so debased that ail transactions in-
volving nmoney paynients were etitered irîto on the
understandiîîg thiat the silver coins wvere, for exclhange
purposes, orîly wortli about one-lIaîf tîxeir denoinna-
tional value. Tlie confusion arising %vas inost disas-
trous, it provoked ontbreaks, as wliile certain coin,
used inost coinnioîly as a nîceasuire of value, or of price,
could be forced upon the %veaker classes, as w'age
earners and otiiers, they could îlot pass tlîose coins for
what they liad been received for. The position wvas
parallel to that Nvhich wvill be creatcd by frec silver.
The new dollars could bu forced upon ail persons iii
paynient of existing debts, but thiey could niot be forced
upon inerchants iii payinent for goods, as they wvould
hiave the option of takinig these fiat dollars at anly
dis<'ourît they thought proper to fix. There is just
as dead a certainty of tliose dollars going doivn to a
heavy discount as that water wvill run down hli.

Tîxe capacity of auy people for absorbing currerîcy is
liiinited by thieir iîeeds for a miedinum of excliange.
Business nray enornîously irîcrease uithout t sinîgle
dollar of current ilione3' beilng required. Thle world's
business is less anxd less donc iii cuirrency. If more is
!ssnied than is necded, it is cither pronîptly returnied to
the issuers. or it becoines ciepreciated in value by the
saine law whili i akes wvleat, or aîay coniniodity, les,ý
in value if it is produced in excess of tire consuuîling
powers of tie people. Tîrere is a currency mîarket as
well as a produce mnarket. The nîiost fanions attenîpt
to ixiake a country absorb credit instruments iii excess
of its uleeds, and iii excess of fixe redenîiptive pçonecr of
the issuers,wxas the issue of assignats iii France, whiclî
hecaine alnxost wastc paper iii spite of bting miade by
the Governnient. If every personl is giveri the pri-
vilege of usina the Anierican iintirig mnachinles to coll-
vert silver %wortli $53 into dollars nomninally wortli
$roo, tîxese coins will be muade iii suci enornions quan-
tities as to be probably ten tiijues over iii excess of the
currency needs of the people. There is at present an
cuorinons aniiout more silver hield by the Unitcd States
Goveruniient than is rcquired for currcncy purposes.
Why is that liot put into circulation ? If every citizen
caiî have aîîy bullion silver lie chiooses to buy raised in
value by coiiirîg, thec wonild be a wild scranible to
get the use of the Mint by tlxousands of persons, nid the
inevitable effect would be to inake silver dollars so

plurîtiful as to be of Uven les'au thain tui til.tr they
contain. Tlîey would bc iegally uisable to discliarge
debts , but w~hat fîren ? TlîIe banks wvould refuse thiein
as deposits, so *tlîey wîoulcl rot bce e:<cliiingeablc for
drafts, or exchiarrge, (or bankl nio(es, aud thle physical
difieultius attendant ulpon nîiakitng.,paynîierts of evenl

4iOk atcl> large suiiis5 in srîer .venii i the saie City,
woild l'e initolLtal)l!,-in miost cases, iiîdeed, insuper.

*.Fi% e liuîîdred dollars iii silver coins %veigli jubt as
"1 i udr as the -average person cares to lift, Urose for $2oco
art: as lieavv as a cook stove or base buner. Mr.
Bryan %%iil have tlie votes of E1xpress proprietors, for
thvse veixicles would be in universal denîand. Ladies
going shopping %voul(l iiced ail Express van to carry
thej.:i pocket rnoney, and after ail their trouble would
v'ery often bc certain to find tîxeir silver, if tliey liad
liecî floolish enougli to receive it, either witliout arîy
purchasing value, or onlv. passable aL a lieavy discount.
Imagine, if possible, aul office Nvliere large sunis are
paid iii daily, il discliarge of debts, a boan society's
liead office for instance, or tlîat of anl insurance coin-
parîy, having a cart load or two of silver dollars (lnnliped
at its dloor every (lay, silver whiclî was inconvertible
into any less cunubrous currency !Imagine the
tffeci of two or thrce enterprising Bryanites bringing
imîto thecir 'iae.town, or city ail the dollars tlîey
could get coirîed!

Tirere is a szd lac], of comnion seîîse iii rcquiring the
nie%, fiat, or bogus dollars to be muade at the Governi-
nient 'Mint. Th'ley will not be Governuxient coins. Aîîy
Tom, I)ick or Harry whio ]lias bis bullion iinited wvill
takze thei away to lie issued by linriself. Why flot
]lave a stainping ijîl iii every niuriicipality, or better
still, aliow ainy citizen to do ]lis mil coiîiing ? It
beenis to us a terrible restriction of the libert,, of the
î,euplu to require themn to use the Goveriniieiit nirachi-
incry at \Vasliirtoni for rnakirig coins wliicli could
just as xvell be mrade iii tlieir owrr cellars or back yard.
Euriisb precedents could be quoted for Mints all ou'cr
the country, as well as for allowilig prîvate persorîs to
nliakie coini. Colunrlon senlse too is lacking iii fixing on

wicets asý the suin Lu *be deîîoininated as a dollar.
Sucli extravagance is inexcusable. WVly not allon'
33 Or 2L', cents wortli of siiver to be inited iiîto a dollar,
and su enricli the people by enabling tliemî to pay tixeir
dezbts, at unle third or oîîe-fîfilh of ilheir auxouît ? \%Vhy,
too, îlot inike it a penal offence, as it once wvas iii olderi

tneto refuse to accept thiese fiat uollars at par ?
Vhy riot add a rider to tire Moniroe doctrine by deciar-

ing it to bc a cauise of xvai for tic peuple of aîîy foreigx
cou ntry to rt use Yanklee silver dollars at par, il for ail
debts public or hrivate "?

Tlîe silveri tes hîold tlîat, by frc silver, aIl obligations
rxîay be r(!dtced at the rate Of 47 per cent. They also
affinrir tîxat silver tvill be so raised in value as to cause a
dollar to contairi a (lullar'swortli of silver at tire mnarket
price, ail idea wliich lias as miucx conîinion serîGe iii it
as tixat a maxn cari botli eat his cake and still have it
iii bîand. But lookirîg for corînîron senise in Uic Bryanite
scheiiie is likc liuntinig for a îîecdle supposed to be in a
liay stack. To realize thie indescribabie fohly of the pro-
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posal to alo ny persoîî to bîave dollars coilîed to aîmY
extent, iL is only îcdftîl to look, at Luis in thie liglît
tlîrowîî on it by such coliiiion sense coiisiderations as
tîe above. It is.alnîlost litiniiliatimîg to aiiy omie fa,îîiliar
wîth curremiey literature anîd probleins to disctiss free
coinage, as tîme very conception is too ridiculotis for
grave discussioni, an1d tic in.spiration of iL s0 dislîomîest
as to be oîîly worthy of tic stcrnest coîideîiinatioîi.
The fatiier of thie free coixiage of silver schîeîîe is
Amîarclîy, and its îîîotlîer is Ignioranîce. May it neyer
conte to thie birtlî is tlîe %vislî of every oxie wlio desîres
to sec tîxe honor and pvace of the Utctd States
iainitained.

BRITISH COLUMBIA XINING.
It is ail cnbarrassiîîg task for a journal iiot subsi-

dized by mine speculators, îîor in aîîy Nvay pecuîiiarily
interested in iiîiing properties, to say anything defi
nite iii regard to the developiiient of mine operations iii
British Columxbia. Were we to wvrite lu a straiti recom-
mending, directly or by implication, ixîvestors to place
their funds iu sortie onîe or more of the coripanies or-
gauized or projected which are seeking subscriptions
of capital, or whose stocklîolders are desirous of dis-
posing of tlîeir slîares, we slîould be openî to the suspi
cion of being fiîîaîîcially imterested in tire particular
sehenie .Ne eîîdorsed, or iîîferentially approve(l. Tîi.-
CiiRo.çicl.E' will îlot be caughit in any sucli compromis-
ing position On the other banîd, if wve coîîteîîted our
selves witlî a general stateîîient tlîat solue Britishî
Columbia niiining enterprises are certain to prove profit-
able, some probably real bonaîîzas to investors, tlîe
statement would liardly be worth priîîting, tliougl cer-
tainly quite truc. Tlîe position is tlîis, B3ritish Colum-
bia lbas deposits of the mlore preclous muetais probably
equal to, -%vhici mny experts affirni are richer than,
any yet discovered iii any part of the -vorld. Thiese
deposits are muîîeable so as to net very Large profits to
owners and operators. Of course profits are continîgenît
upon skillftul mîiiiing and upomi the cost of tlîe property,
for eveu a iountain of silver -,vould îîot pay to minle if
iL liad been bouglit too dearly.

Mining speculatiotîs have been especially attractive
and especially risky. The gains and the losses of ixîlu-
ing bave been emornîous. Tliere are, lîowcver, enîter-
prises in Britishî Columubia whicli are iii tîxe bands of
honorable mnx, wliose desire is to -sectire capital for
developimîg and workiîîg properties vhiose yields are
sufficiently knowmî to reduce the elenient of speculation
to a mîinimîum. It is a sound general priniciple whlich
should guide aIl investors, that a distinîct lite exists
between iîivestxîîents thiat are suitable for thosewhvo re-
quire, wvlio actually îîeed, the revenue tlîey are reported
to yield, aud iîivestinents tlîat ouglît only ho be iliade
by those wvho ean afford to dispense Nvitli aîîy certainî
revenue thierefroni, aîîd to lose tlîe capital wvit:iout be-
ing ruined or embarrassed. tîider wliich class any
particular iîining euîterprisesshîould be grouped shîould
be carefully cousidered by thiose liaving mîoiîey to invest,
and as few persons have thie necessary information for
forming a sound judgnient iii thîis inatter, we advise,
flot omiîy caution, but consultation with tliose who flot

oiily have suicli informiation, but wbose business pro-
bity and shirewdncss give assurance of their adv'ice bc-
ing wvorthy of iniplicit reliance.

THE BANK STATEMENT FOR JULY.
As the season qdvanccs the sîgnis of any disturbance

of trade by the political overturn injurie -arc becoining
more -,id miore conspicuiols by their absence. Whiat-
ever inay lie said of it on the score of coil.,îstiuncl tic
policy of tic îieiv Goverrnient so far as disclosed, the
revelation being somnewliat of a geîîeral chiaracter, is
calculated to allay the very nattural apprehiensions at
first entertainied iii regard to tie effeet of a possible
revolution iii the fiscal- policy of tliis country. Consis-
tency lias its value, but it is oiten inuch wviser to be
prudent thian consistent and the people %vill readily
condoîîe a lack of this virtue if those tiw l% clinrge of
our affairs, ulien %weiglîtted withlime responsibilities of
power, adapt tlienibelves tu existimîg condimtions rather
tixan purbue a courbe %%lîicl would have co stcncy as
its main1 justification. The July bank, statenient evi-
deîîces a trade .bituatiomi ulicliht it.b regarded withi
considerable satisfaction. The question of suprenie iii-
terest is wlietbcr the reziction front tlie depressioxi of
preceding two years is being inaintaimied amid progress-
ing in force, or wlicther the tide whlich coîiinienced to
fiow iu borne niontbs ago lias ceased to advance. 'rire
position given ia Uie official bank statenients to Cir-
culation gives tluis itemn a proinience beyomîd its nierits.
It is quite possible for a great expansion of business to
take place withîout etilargimig tlîe note issues. This
is demoîîstrated by the wlîole course o4 balking buisi-
iiess silice Confederation ; and is being miore and nmore
enîphasized alnîiost every year. Tie following table
shows Uhe average circulation of bank inotes iii al the
years silice Confederatioîî conmpared Nvitii the anîourit
of discounts in Uic saine periods. Preg fVru

CireîiatQî,. I)sel i :,tio>, 1 15lcoîîîîis.
1869-73, average

of 5 years...$19,613,142 $1o3,001,510 19.04
1874-78 " .... 22,673,300 124,074,160 18.27
187 9 -S3 " .... 27,479,560 120,9,10,000 22.70
1S84 -SS «' .... : 34,377,000 133,487,000 2.3.50
1889-93 " .... 33,140,600 177,836,000 18 Go

" 89 JUIY «« .... 33,573,46S 206,937558 1623

1894 '.... 29,S01,772 202,720,760 1470
'89 ~ ".. 29,738,115 2-00,697,210 14 80
1896 ... 29,575,380 208,759) 940 1.16

Percentage of izîcrease
silice .... 1859 102 p. C.

do, Circulation ... 6 p. c.
The above figuîres show tlîat w.hmile the ixicrease iii

Circulation silice 1869 lias been $zo,962,238, wbicli is
au advance of 56 per cent., the iucrease iu Discounts
lias beeîî $1c-5,758,430, ý,vhich is air expansioni of i02 per
cent. If thie analysis Nwere pursued more thiorouglily
we believe the r-ýsult %vould show tlîat, iîî at least sortie
periods iii whiich trade wvas depressed, tire volumxe of
note issues iiîcreased at a rate much beyoîîd the rate of
increase ini t 'le volumîe of businîess beiîîg traîisacted by
the bamîks. It will be inoted thiat between Jtîly, 1895,
aud July, 1896, tlîe circulationî reinainied practically un-
clianged in volume, whlile iii tlîe saîie period tlîe Dis-
coults increased $3,o62.73o. Thbe mnost significaxt
feature, hoivever, iii tlîe Jily returît is tie very large
increase iii Discoumîtb over the figures of 1895, coiitrast-
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ing as this enlargetuent does witl previous ycnrs iii
whicli decreases occurrcd, the declinie froîin 1893 to 0895
beiîîg 110 less tiiaît $6,240,348. TLe curent Joints liave
iiot oui>' rccovcr-ed the grotind lost dtiring the period of
depression. but have siiot ahiead of the aînotint ini8 189
by $I,,22,38'? White itot clesiritîg to IIsitout before
getting ont of the wood," we believe tiiere is cvidunce lui
the above comiparisonq to justify conifidcec( ini otr
hiaving reaclîed the end of the long laite of depression,
anîd moade a good start oîîwards to more favorable
conditions. Turti:tg to the question of deposits wc fiîtd
the record of the past fcev years to bc as folloivs

JUIly 1893. . . . . . . . $64,563,263 $Jo6,458,471 .....
iSn4  64,950,318 111,643,117 $.;.5 i, ,00

"1895....68,175,704 114,512,523 6 1.,6
1896....... 64,948,90b 122,100of74 4,36( '551

The demnand deposits, whîcli rail up to over 0:5 miil-
lions ini 1895, have detclined to abouit tie anixott at
whichi tlîey stood ini 193 and 1894. It is tioticeable tîtat
the time the Discott!> ini past tbree years wec at tlîeir
lowest poinît the dernaîtd dejiobitb were at tîteir higbcsbt.
To sorne extit it is duubtlebs truc that titis chasb of
deposits is liable to increabe undet conditions wlîuchî
occasionally arise as a cotiscqueîice of dulluiess of trade.
This concession cati bu freely niade witbout ini tie least
degrce adiliitting that the accumunlation of depusits, in
the proper sense of tlîat terni, kb indicative of capital
accumiulatitig owving to lack, of confidence or of oppor-
tunities for its eniployient.

The increase ini stocks of specie iii July whlich lias
excited attenîtiont owing to the silver agitationi iii thc

STATISTICAL ABSTRACT 0F TIE CHARTERED BANKS IN CANADA.

Conmparison of Mhe Pr-incipal Reins.

3 1 t Juily,
Assels.

Specie anîd Domiinionî Notes ..... .............. $ 22,561,396
Notes ofaîîd Chequtes ou other Batiks..........6,383.296
Due front Aincrieaiî Banîks anîd Agetîcies...........I, 16,713,630
Due front Britishi Batiks aîîd Branches ................ 8,594,690
Caxiadiau Munîicipal Securities anîd Brit., Prov. ori

Foreign or Colontial, other than Dominîîionî. J 9,245,8S2
Railway Securities ............................ 11 ,640,325
Loaxîs on Stocks aud Bonds on Call........... ...... 12,652,b47
Curretît Loaîîs to the Publie ...................... 208,759,940
Overdue flebt . ........................... 3,472,060
Total Assets .................. ............. 319,582,621

Baik Notes iii Circulation ..............
Due to Dominion Goverinnent ........
Due to Provincial Governîxiients.................
Deposits payable on dctnand .. ........ .........
D g~ost payable lifter notice ...................

Do =06e bylBanks .....................
Due to Anerican Batiks and Ageucies ..........
Due to Britisli Baniks and Branches..............
Total Liabilities ............................

capital.
Capital Stock paid-ulp..................
Reserve Fuud.........................

ilscellaneo us.

Direetors' Liabilities..... ...............
Greatest auxounit of notes iii circulationia mytu

duriug the month......................... ï

29,55380

64,9q48,908
122,100,074
*2,8.3ý3, 167

ib3,221
3,31 7,1t68

231,489,104

62)204,673

26,34S,799

7,242,578

I increaIse anid Itîcrease atîd3otli Junie, 3 Ist July, Decrease for Deerease for1896. îS 9 5 . noîth. year.

$21,865,-,97 $ 22,833,7S0 hIe. $ 695,599.Dee. $ :ý72,384
7,7:33,952 7,0',3,262 Dec. 1,350,(65b)Dec: 6ýi9,q66

18,484,973 22,9(08, 7 9 S Dec. 1,77 t,343,Dec. 6255,168
3,599,625 5,67-,,303 hIe. 41,95,o6D51utc. 2)917>387

8,727,596 9,214,629 luc. 518,286 hic. 31,253
il 5 ~,o lu6060 te. 6 1,374 lue. 2,385,645
13ý,024,(G6 15,889,213 Dec. 371,959 Dec. 3,656

208,'014, 1-8 200,697,210 ltuc. 745,762 hIe. 8,C62,730
1,468,517 I2,95S,065 'Ie. 3,543 ite. 513)995

--,2276 J1533,415 hi. 3,459,915 1 c ,5,0

1 1
30,336,844 29,738,115 Dc. 761,464 Dec. 162,735

3,277,974 3,87,6,161 ine. 2,215 Dec. 595)972
2,567,S,57 3.672,162 111C. 2,233.552 Itle. 1.129.247

64,9 34 P531 6S,175,704 hIe. 2,0 14:377IDec. 39226t796
120,S35,461 '114,512,523 lue. 1,264 613'llîe- 7,587,551

2,4.1116I 2r 6 1 Illeti. 33,051s Ille. 372,016
178,S77 M86,338 L CC. 25,65(j 1Dec. 331117

-5,098,596 4,261 ,09<5 Dec. 1,781 428 Dec. 943,92 7
22S,238,219 22S,6c0,t32 lue. 3, 5,811ne. 2,888,972

62,19,:413 61,704,458 'Ie. 6,260olîC. 500,21s
26,34S,799 27,083,799 1 jDee 735,000

7j52e3o2 s"51067Dec. 279,724 Dec. 91,8

-,,0-9 6 4.-363 3143859 lu. 208,101 Der. 311,365

Deposits vvith Dominion Goveriîîîîeut for sccurity of iiote cirt.ultLioin, atînut requircd bciug 5 per cent. oui avecrage max-
imum circulation for year, $1,846,160. Soute flauks, it would seeni, ùeposit more tban is actually required.

SEPTEMBER i,86

States iabsio relation tîtereto. l'le incerease wvas onl1Y
$406,220, Of %VltiCl ov-er (12 per cit Wettt to the Batik, Of
Toronito. Trite inovenîettt wvas not general, as is sliown
lh> aboutt ont. lhall dte batik-S ltaving lo%,vered tîxcir
sp(cie iti tliat tiiotth. Thte redutctioît Of $1,77 1,343 in1
the tutal bUdauîices dite to our b)attks by batks or

iit the United States is accouintcd for by the
lîipvrial Baki and Banik of Mo.treal hiaving reduced
tltt.ir Antieri.iit b)alanices by $1,9! 7,98D, Uic differetîce
slho% itg tîtat iii soulte cases tiiose balances wvere ini-

reùdthte B,înk of Commîierce, for instance, lîaviîîg
tlarged its credit accouints by $500,9î8. Currentloans

Or I)ise0lîîît' iîtcrcased bY $745-762, wliich is tite
balatnce b,:teeîî an itîcrease ini te total aitotnt of the
Ontario batiks of $1,0S0,922 antd decreases ini tiiose of
this Provinice. Thflcctargenietit of the bakiîxccs dute
L> b a nd.. au geicics iii Great ]3ritaiîî by $4,995,065
i.s atriking t.-id(eiicc of thte large volumie of exports

Iw idki liav, been goiiîg forward for soie tinte past, attd
''iiîarc tiuw clîceriîîg; vessel owners vhio visit

tlii: purt b> tlîcir uiîrîsual extenit. It is a ingth oftinie
sîîîct oct.ain freiglîts werc b,- pîcîttifuil anîd rates so
-. isfàttr>, the probpect being excellcent for a very
aicti',c bubincss until the seasoni closes.

Canada lias cver> reasoti for self cotngratulation itn
)L>dîîg outsidc thie troublcd %%aters of Atucericani politics,

~1kxarc hiaviiîg just now a disastrous ffcct, on ail
:iîtrcanit:l(c iîtcrests, owing to a sense (,f itisecurity
pre. ailiîig ini regard to the outcome of the agitation
for frc silvt r whichl is very justly regarded as a
incnace to the vhole fabrie of businless.
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A QUESTION ABOU' SMYALL BANKS.
A correspondent is desirous of our opinion as to

wvhetlîer a 1anik on a sinall scale is not, ail the stronger
for its shares being held by a fewv stockholders, * ho
innke tnp tlie înajority of tic Bloard of Directors. Hie
favors tie tlîeory thiat suih a concentration of a bank's
stock iii the liands of tliose who are giviiîg personal
attention to its affairs is anl elenlient of untustal
strengtlî to sticli batik. [-le considers a bankl ii thiat
position as very inuich like a private batik, ain institu-
tion wvhiclh lie evidently regards as essentially stronger
thiat a joint stock onie. \ie are unable to agree wvitli
sucli viewýz. Altliotngli tic fact tîtat I.irectors holding
a large ainoutit of stock in the batik Uic>' represexît will
naturally inake tuenti ail the miore carefuil in its tuait-
agemient, it by ino meauis follo-ms tliat suicli persons are
thiercby especially qualified for their duties. Trhe
flnanicil skill aiid judgnienit possessed by a Director
whose hîolditng of stock is saal tniay exceed iii value
the counbinied ability and sagacity of ail his colleagues.
It is, too, itot ant icominoti tlîing for the Directors iu
oneC of our large batiks to oit stock thiereiti exceedittg
the paid nip Capital of sucli sniali batiks as our correb-
pondent mentions. A large baik is also able to coni-
îîîatd the services of finiancial experts of a ncx Itiglier
class titan a sinall institution cati afford to retain as
maniager. A private bank neithier in Englatîdl,where so
inany of thiien are eiiîiinently'stronig, ttor Ixere, is strong
becanse it is a private enterprise, but because its pro-
prictor or proprietors lias or hiave been gifted %vith the
qualities of a good baiker. Many private batiks
of x'er3' Iigli repute hiave failed, far mtore proportiotn-
ately that, joint stock ones iii Etîgland and iii Cattada.
lThe siall batiks of the Unîited States, wh1ichi are per-
petually collapsittg even iii good tintes, attd which
tuttîble like apples in a gale of witid wvltei momentary
troubles arise, are organized very generally on te lnes
our corres;potident Iooks oit as assuranîces of streîîgtlî,
as iii ntatîy cases tîteir sîxares are iii a few lîaîîds, anxd,
save inii nine aid in forin, they are private institutions.
Tltere is a liability of this very serions featue develop-
itîg iii a smuall batik. Its shares inay beconte cotîcîti-
trated iii tue liaîîds of a few persons wvhose wvhole or
wvhose chief possessiotns are titose sîtares. \Vlîe: tItis
;s so. the double liability of slxarelwlAders, whieli onglit
to lie a protectiotn to depositors, is cd littie value, as, if
the batik fails, anîd tliere coines a need for a cail upoti
the stockltolders, tltey are uttable to respond, as tîteir
fortuntes have already sunk wvith the subinerged vessel.
It is coniseqttently a decided xveakuiess to a batik for its
stock to be iuainly hield by a few persons wlio would
be ruited wvere the batik to fail. A sinall batik too cati
liardly ever secure as desirable a class of custoiers as
a larger otne. It rtîs, as it were, iii very sliallow
waters wliere tue sitoals anîd rocks are lîiglily datnger-
ous. A sutaîl banik gets depositors by offeriiîg Itiglier
rates, anid secures a discotit trade by giviîîg larger
accommîtodationi on casier ternis tuiai a large batik lias
îîeed to offer for îîîoîey anîd for loatîs. For tliese anîd
otixer practical reasons %vu do not cpîîsider sînail batiks
as iii ait especially favorable position for uiakiîg good
profits or acquirinig stretîgtli.

LI I-IUNG CH4àNG.
'r'ite late Getieral cordloîn, Mien iii china, wrote that

Li 1-Iung Clîaîîg wvas otte of tîte tliree supretine rnlinig
forces iii China, and descnibeil Ilm as ', a noble fehlowv,
aut( wortli givitig one's life for." Coîîsideriîîg tîtat
Gordoîî's life wns otie of tue noblest ever led, tltere
inust be soiuthîing of extraordiîiary value iu a lifk lie
rcgardc<l as tmore valuiable tuait lus ot. Tiie great
Chitîese iiiisýter, wlîo is1 Oito lu s way iotite, setis to,
be otne of tîtose ¶'er3' rare permois wlio rise above the
average of tîteir coutitryinenî, ahove ev'et the hiigliest
hii political wisdoîin, as a itintaiti peak rises above the
utîdulatiotis of tue surroîtttdîig cotnttry. Iii China a
great mait is espccially distitiguislied, for Clitia is tie
lanîd of inediocrity. Ailtogli it lias been partially
civilized for îiiaîiy centuries, one looks along tiit iti
vain for tic record ofany one iail of cuiinence iii aXy
spliere of life, t prospect is as clrcary as ant ititeritiaii-
able clesert. Li 1-Iutig Cliatîg's distinictioni is ail the
greater, anîd is liable to be exaggeratcdl fronît lus.lîavitîg
îîo tnotable predecessors tior livinig coinpeers as a states-
tuait. I-is tiîi doubtless is otie of untusual powers,
but tliey wotnld lias c reîîîaiîied latetnt liad lie not becît
brougit'into suiclt close conîtact with General Gordotn
anîd otlier eîtitîctînt Etnropeaits. 'Plie shock, lIoîvever,
whltit îlorotighly awoke Itini ivas the terrible humîtilia-
tioni iluflicted Oit China by the Japanese, whoin tlieir
enetuiies despised as an itîférior race, anîd too weak to
be worthy of regard as rivais. China, like Tnrkey, is
curscd by a religions systei wlîich is uttcrly and
fatally obstructive to the mîoral andl ititellectual develop-
ment of the people. Mlîiatever progress Cliuta cati
niiake will be the effeet of reforîtîs iîîîposed tipon lier
front ivitiiout, jnst as lier etîlargcd foreîgîî cotmmnerce
ivas the restilt, tiot of tnative etiterprise, but of facilities
anid opportnitics for trade beitîg forced tipot i er at the
point of B3ritish bayottets. The extetnsiont of railways,
iii whicli lays the iin liope of any Itigher civilization
iii China, is eveti yet anitagotiized by the official classes,
and is coîîtrary to the wvishes of the people. Railway
etîgizicers frot E urope and the States, Mlienî surveying
for a tie%' road, hiave beeti nîolcstcd by tue populace
wlio were iîîcited tc? violenîce by local rulers. Wliat-
ever capital is cîîîployed iii snich projected lities ivili
have to conic frotnt foreigît sources, the skilled worknîen
ivilI be foreigîters, the working staff also, £0 tîtat, tuntil
the internai Goveriîient of Chita is revohitiotiized so
as to give sectirity to the builders anîd operators of the
raiiways, thiese cîtterprises ivill itake nîo progress. Tlie
îeîv army andc îîavy which are ecd a vital îîccessity
to China w'ill have to be orgatîized anîd offlcered by
E uropeaîîs One of the objects of Li Hutîg Clîaîîg's
mîission is ktiowu to bc the nîaking of arrangements
for engagiîîg sucli a staff of miiitary anîd naval organ-
izers. Even for aîîy effective reforîtîs iii the civil
admîinîistrationî of thc E nipire, it xvill be îîecessary to
eîîîploy foreigiiters. Ittdeed, îîtîhe.ss thte Chituese display
the saine inarvellous capacity for rapid developtxett
aloîîg the h lices of nmodern civil izatioti wivîti tîade Japax
thc înost ivotderful plieîîoîîeîîoî lu htistory, tce prospects
of Chita are intîdc ghooiy, as lier cotîtinued lethargy
wiil most probabiy end in stuch aggressions by Russia,
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Japan, and otixer powcrs as will break up tue Emxpire.
The tnsk tidertakein by Li II1ung Chîang is opie of the
iiîost fornmidable, as it is the îîoblest ever laid tipoui a
statesnax To britig several lituudreds of millions of
peole up to a higlîer plane of civili?.ation iii ',pite of
thîcînscîves, anîd to acconîplislî tlîis in thxe face of dlirect
opposition by thoisanids of the officiai rulers of thxe
coitiîtry, seeniis a sixperlinnani task Tru lia ve coticcived
sucx a reforiîx, bordering tl)01i thiiiniractilotis, a reafornui
witiînut hidstorie preccdcsxt, stainî; ;,i Iliîig Chanîg as
oile of the inioIt reinarkabic liernes ever rai-;Vd Up by
J)iviiîe Providenîcc. It is oiilv hy regardiîîg tlîis listiti-
guislied statesnîan ini tliis liglit tîtat aîîy 4iope is justi-
fied ini lus tilti:ixîate'sxc~ For iiiortal to interpret
tlîe designis of the Suipreniie borders on pre!sunîiption,
but we stîbinit tiîat thie evidenices are exceedingly
weighity iii support of a Uclief iii sone great inoveuiiett
being desigiied by Providence for the political and
social regeneration aîud ultiniate Clîristiani'iation of
China. AIl Caiiadians, we are sure, wishi the tnîiost
sticcess to Li Huntg Chang.

PIRE LOSSES IN CANADA FOR JULY, 1896.

1896.Lo. o.

'May5 l'ilion, M... stores ........... ZI,otoU 5,vool
di4 lâoîîtreal ......... Store......24,000 24,000

4 iPort Elgin ...... ,îîîîîber .... .::..,o 2S
<' New Glasgowv, N.S. Store ........... 9,000 S,Soo

6 Torotîto ......... stablcs........0,ooo 5,000
4 tugersol......Store.........400 2 300
6 IBro:xte........ ,i)telliiig.....1o,CaO 1,200

lu :Por Hope......T)%velliîîg ... . 2,000) 1,ý300
8 Sincae.......... iarnn dveling. 1,5C0 1,000
8 i Hastinîgs ..... ... Dvelling ........ î ,ooo 1,000
12 x;Cliatlhami.........Stores ... 00oo 2,800

13 1 Moîîtrea ....... ridge %%oks 0.:ooo 85
cd 14 IKiligstou.. .. B redry ......... 9,400 9,400

49 15...noi - bn'-Pru ildiîîgs. i,000 1:000

15 iBeavertoli ...... 1rick, yard.......r,3co I Nl
15 1)-cronto .... .....Bails.... 200 N1

"17.Port Hope.... il.onîîclry......î& ,000
21 'St. Cathax1ines.. 1Delliîigs .. 2,500 1 'Soo

9422 ;Prcscott ....... ... :Brewcry ..... .... 1l,oý,o 12,400
" '!Tp. Mariborouglb. 'Barils..... ...... 1,500 1,003
23:23 Belleville......... : Box Factory.. Sooo 6,00D
26 St. NiCI1olaS... I>Weiiîîigs .... .... 10,000 6,300

"25 Owen Sound ..... tore ............ 1,00 3400
di 25 Peterboro......... ]leCCtriCaIl WorkS. 25,Ç'00 25,000
di 27 \'arnontitl, N.S.. .. Barlis .... ........ 1.500 1,200

30 Montreil......... %Vareiouscs. -6 Ozo 36,oco
i; f,,liiitioîî bldgs.ý,

30 s: do..........I & Power lise 100,000 100oq0oo
d29 1 Little River Road.IBarni..... ........ 5,500 1 ,o00
9 2M\onîrCal ......... I)wVellilg . ........ 3,000 'l7%i.

29 'New Edinbîîrgh... DVcflilg . ........ 4,000 I 3,030
2S.LQaebec ........... Stores ........... 3,000 2,100

Totals ...... 1...............$325.300 j5275,900

Add 20 percent. for nnreportcd lusses and
losses under $100........................ 65,o6o, 55,i8o

Totals...................S 390,360 $339,080

SUNEMARY FOR SEVEN 'MONT11S.

- ________- - 195. -86

F-or Jauuary..
February ..
Marcb ...
MAptl.......

Julie.........

Totals ....

Trotai Loss. 1iiý. Tdta 1118s.l. Loi.

s s $
1,970,7601 1,438,2801 422,4C0, 263S00
1>543-32O' 4Oo,92vi 37S,18 1  288,720
1,073, 760' SSO, 56o' 4 1S.2cO: 292,68.

823,8e0 246,960'. 6933;0 40S.000
457,080 246,240 1,09S.2.10 60o,b4o
373 0S0' 243,7211 

6 8 o,2 80t 58,0
650,87 5' 333,7501 39o,3601 33 1,08 0

$6,892,6751 $3.7-P,4301$,o rlSOO_$2, 763,900

FINXIICIAL.

Two seats at the Montreal Stock Board wcre
bold on rtiesday last for $2,c:oo ecdi.

A strong impression prevails at Ottawa tliat
tîxere is a probability of at least soine portion of tlic
Goverîîsîîetit baikinig businiess being piaccd with tlie
Banik of Cotintîxerce as we intinxlatcd soine tinie ago.

The Suez Canal in 1870 passed 486 vessels Of 436,-
6GK) tons, last Ytear they xxunx1beled 3,434, hallRig a ton-
n'age Of 8,448,386, Of Wlîicli o per cent. wvas British.
T*le canial lias caused iîearly aIl the Auistralian freiglit
to bc carried by steamiers, thle old clipper ships being
foiid too slow for mîodern trade.

TIhe Government at Ottawa lias inistructed tixe
officials of the Ilitercolonial Railway to recelve Ailier-
icati silver practically at par. This is utiderstood to,
have bcei done to exlîibit a desire to cultivate tîxore
friesîdlly relationis xvitlî the United States. It will be
as effective as strokitig tiiecat iii order to wvin the favor
of tlelhotîsehiolder wlîoowîîs the felinie. International
relations are niticl too serions diffairs to be affected by
inatters as iîîsigifilcaîît.

The Manchester Ship Canal is begiîîiîîiig to show
bigiîs of acquiriîîg the eîîornîous traffic whicli its pro-
iioters and btiilciers aîîticipated. The conipany tvas
lenît $25,ooo oco by the city of MIatîclester, wvhich for
soine tiîîîe seenîed to have been tlîrownl away. Trafiic,
liowever, is iloîv flowiig past Liverpool. Il' 1894 the
înioiithly aveiage wvas 57,00S tons, tis year it lias been
117 000. Tie first hiaif year lia(1262,000 tonis,tliefifth
liaif year 66S,ooo tons. It is expected tlîat tixe direct
trade betweeni MNancliester aîîd thie States wvill ere long
ainournt to mnillionis of tons vearly.

Returns of the amount in circulation of the
differetît denoiîiiîiatioils of Doiniffon niotes show iîow
tri fling are tue total issues Of $4, $5. $10, $20, $50 and
$1oo notes AIl tiiese coitibined are oinly lîeld by the
public to tue ex<teixt of Ss62,oodo, out of a total Of $20,-
758 0o0 il' circulationi at enxd of July. 0f tlîe $5, $10
Zi( $20 notes the public only hold $8,790, \1CIi
nîncîxl too sinall to render it worth whiile for them to
hc issued. 0f fractionals it is reported titat a total of
$228,697 is lield by the public. As tîxese have alhînost
goite out of uise, the probability is tlîat tlîis suîu
Lrgely represetnts fractiotiais which have been des-
troycd or iost.

The sanguine hopes of the anti-silverites are voiced
by tie New York Coiniercial Bulletin, wlxic ini the hast
isue to liaîîd says: "Wall Street lias coule to the
conclusion that tlue probabilities of tixe election of Nir.
McKi îiley so coîiclusively prepouiderate as to auxounit to a
virtual gilarantee against ail danger froin tue free-coin-
age agitation ; and iîow, those wlîo have distrtîsted the
good faith of tîxe Republicani candidate 0o1 tîxat issue
lhave surrenldered thxeir last îniisgiv'ings under the un-
qulalifîc'dl assurances given ini lus " letter of acceptatîce "
Iii tue estiniiate of tlue mxenu of finiance, tiierefore, silver
is 110 longer a factor of tlîe forenîiost raîîk. Itivestors
have sold aIl tue securities tiiey care to part with on
accotint of this danger, and are rather disposed to cou-
sider whîietlier the preselît low quotations for invest-
nuents do lot warrant tlîeîr replacing tlîe stocks and
bonds with whici they have parted in thîcir late alaruîx.
But wiîilst coiviîîced tlîat tîxere lias bzzet a great iniiti-
ti-ation of the chief dlanger, tiîey have pot yet sîxaken
off the spirit of freight \vhich. tliat perit lias aroused,
but stand exposed to a relapse of desnoralization from
any untowarcl cgnditioils thagt may arise,"

SEPTLMUR 1, 1896
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ST"OCK LIST

letorledl for TiilE CilRONICL.E /g J. l'TY•DAvW., 2; S/. fohui S/., ilon/r/al.

- 1Ittevenueti

Ites-t or Percent r value dent X rcent.n Cir cs When DI)videndt
B\ S.a l a IC!t9 il tat ililtueo h r r tmr. paybl.

S S S q lier cent. Sc

llritishl C2A1uinbla . . ... ..... .. 2.9 .(x 2,911<t 4r li' 10m 12 S0 lx ..0 23 •.. ... .. .. .. ....
IBritishI North Anserle . . . ,A* 4', . .,t - . 213 .:-7 Of) 2 .j 7) 11.1t 117 .\lil Oct.
Candllas isnk (if Co1nre... ;uru p p 1,10P,000 11; G7 1 àto .. mo 3i .5 14s 12L, 1U4 J unet Dec

,('o)inin(-eial Isank, Windeor. N s.. . Six.4 m it :>:i.4.: 1 n . ai: 1 40 4.11 ù: . 9 31 -V 45 ,10 1 là .. ......... ... .
Dolniillon ............ ............! 1,5e.uu 1,Vitii 1." (mx li#Mui 5l lis0:m 3- 5gel 23= 241) 31ay Nov,

Eastern TIownslilï.................,. 1;,00,1,011 to,.-atmu 7i*,(.t-00 4Isle) r0 to 0 3 4 K3 i 135 15 las January .July
llallf:ix llankling Co . .. bIm .. .il x u 0 o e tr o :lio| 3 -5o 3 4 ..............
1 ililton .............. ..... if 1,...50.000 ) d,.r pp " 7,M00 51.00 100 151 m0 4 5i 12 : -i 149 m .JunioD c

HoQ-lce;igag. ... .... .. ... .. 1;sa w .ti 3300 411 0 .. 00 . 1::2I 1-24 Mardh Sept.
Iper -13 W 1ial .......... ... ......... , 3,0 . :s n 1,•. o• -9 ' lm l.r 4 t .6 i 17) 0 •un lecc

IA lianque lcqe Cartie-r.........» Aio an 2:D7y1o 17 lx) 'w5 00 .1j «Ifi .' .unoQ Dec.
LalBansquo Nationale. ........1 1.2-.0i l N.: eo . . e •: ... . .. 79 -. 5 May Nov.

M 'rc L4t l3ank of Caaa....... a f;jpX0r.0x.11) 3.(x idgi) -, 1 i g 1. 4 iis 4 4 1 17G .lune )ee.
31lercltints llank of 11atlifatx ........ W, l.x)m1;o.n :5po- 6 1 100) le;i 1 3 4 35 M57 lIg; Fbruary A g

31los............. .. . ...I 2u0au p .m 1'nys ( ' 0Mciu 5 57 7 1.1A rlct
.%font real .... ............ ..... 47 tN12,111.1.im l1py.411 2-Ko 4y rG eo2. l:: e ' «> 4 8 20 luno Dec.

Net 1rnittq ck .......... . ... 0000 m n ar.0 11000 100 2',3 ou i 4 74 2:Li . 1.aur July
Nova Sco'tia .. ........ . ....... .a.sn .)g i .7p 9-7 Ix 1M 90 4 4 25 1 .i 19 . ...... . ....

Ontario ... ... ............ ....... I.ttr lxi wo [0 0 ... 10 si (xi 21 Of 00 155 .. u e D c
Ottawa ... .... ,..... ... .. ,If pxlu p selI rc 100 10 k4) , 4 4 44 10 b II e Dec

Peo le t la k.of IIatlifa.x ... ... ik.x s, 175,.910 ¡ •j: o .. 3 4 7l; ... 126 . ..... .., .
Peèo ile's llank oif N. 1 ... ... ... I . v Z sp IL. xg (4;. 150 . .. 4 ... 117 .1.aniuary* July
Viue .c ................. ....,... ....| 1 .,o x 2.&m00 .(K.00 1 L 1·00 1q e 1 IV lx) ' _,j - 4 35 117; 1-3 Junlo Dec.

Standard. . ... .......... .. 1,0.o I .fbtx.t100 q»)co ' 4 ni iu M0 s 0 4 . 4 95 il, 163 .1 Prit Oct.
Tloronjto ............... ........ 1 = -KIeil i 0000 Ipo(P'1: 0 10 :s 0 C1I4 1 .uo D c

Tradt.r ........... ........ . ....., ilpy tuo pro t 1:2.15 . .. . fn Dec.
idions Pank of lialifax ... .- m'[0.00 5x,0 1 5.03.oJ. 5 1 0 4 h,3 123 12 .\ March sep).

Unàionl ltank oif Caniada ....... .. 0.( ;e s :O<i lx) og X) 5ï 20 :1 C. 00 100 1 figj Februiary, .ug•
V leo .Alarle ............. ......... rKO.(%00 47..!0 10ý,tx00 2.1 DuO 3 o0 3 . lx no 3 loi i.t ,)c
wVe-qerni........... ...... . .... . 504)0(M 37557.71 11 ,o ix, loc 117.00 3ý ... m . uno De.

Yarnmouth . .. .......... ... :....... 0,'0 3(pt N o :3 5 S 232 :0 .•.••.•.•

AgIricuiltural Sai-bigntç & Lan Co.... OiM 17: 3p ;. 221à: 50 r 10 1 ... .illuary, .inly
lerit. Can. L. & Init Co.A..... .3,Jt1 3C J '.p) :..1 10 .... 3 2 .. • ld .n- .uy
Britiýsh.f ortpgge Loan.t Co .... .... - 450,1mix1 314,7t'z ii; 61 ra . 3- -. .. •an. Jul·
Ilulldln1g & 1.oa A so laio ....... , 7..ej.xxe 5 fia (W :11.mox ' 14(_Y:'); ..... 206 .. 7 lnJ
Caniada Vermi. lAanl & ahgeco. *4., Mr),io .pei0 ig p 5, 77 r, ;2 00 4 33 .s 10.a. J

Caadan ain &La Co..... 7-sss 7rfpo 9en | 7tel .1o y a 545 1014 . .no Dec.
V'an Lanidedl & .'at'l inv't V'o . I.td. .m .>u 1 MUgl e 3740 ov , 31 . legs) lu7 94) 3 à O 117 ](.S •ani. July
Cenlt ral Cuit. I.m:m & Sat ing » o... . : r/ep)0 1.15n ixl 3-».: oss '(:rM i 119 [mi Iý 9 2d 11 1 :1•11. .Tuly
Doiniinion Sav. & Incv. Soit........ 1'silo f s:li Koti .7 a 39 t 2e . 4 4 1 lul Dec.

Freod on&Saig o ... 3.2-:1.54x0 1.319,1its 7A.)o-. in, to Ige ou 3 (0o t) 105 '1"le Dec.
Farmeir.4 oa Satvings Co) ....,. l.i,2 1,31 1 479 : '-'; -7-3 !'A'o .... 3 1: ... Tou Mtay Nor

Huron & Erle ILani & Savingf v., 3,tisti..xxw 1.40 1 a W .e-ion i o gAis rao x3 50 41 ni I liaI3 .. n .1nly
Haistllton% Plroviden-It & Loan boce.... 1 7,o.ilýxb 1 1X.(.XK) :.;Ar s ' w, u X3 , T3 11 Ir. .i. Tluly

intserialLoAani&Invr-t('O., Ltd.,.-t.xu7LW0 10at 2:-5 ln l'3 . 1'; 1,K0 10. .lant. July
Lade ankhaig & .. oan v.o .... Tu vla 0*-.4r, 1 1.- n 2:u') tx la 4u q ) 112 •.. •Ino. July

3...!on loanl Co. oif calnd.a . .. ra,:; (1y . 4.tnp) 11: e 1 x0 '3 . 7 101 .i ,lui;y
London & Ont. linv. Co., .1. . 2.750).xxo .nsif ýfx rot$.qxxb '_:1 'ri 100 3 . 5 45 9Ai 12 .el-an. .Tu)y

la d&Cn. Lu.& Ag.o. t.. 5.4.n Idn mlo o riM - ,. ri (san 4 1%7 Ul ý JA•an. .n.
Laind Seuritv yVO. (Ont. Leild, t. .p µ4s 4.1i.txio: X2 fl 00o ..... a 1 t', 010 .... 100 31archi Sept

.il-n..\•.. et 1. o-.. .. . 1,oltlfum 7\ 0 iiglvi ::. go ]OU Tirs 5o .t Toi:)0 .. ..................
.itarel 1." an & e . Oag o- l ... .. ... . .,,& ,. . .1 ... . . 152 1 :5 J l

Onaro on lcl.Co, ono 2 oit 2:ipis ..- op 7 Si ru 0 5 3 5t.2 123 1 .Tais. .Tul
Onstario lxai & Sa%, inigs Co.. O-tan-a. sopra "VI pr 7Ip .t1ain 5 1 13 : 4 u 4 q.: Ila. .uy

ina oInutrial l.%Lan & -nv Co 4l.(xw4.6 :0p 47.7:2 VI 12I 5 3 14 3 1:-14 ... .lin. Jlsy
lìoll'slan&Dep.osit CO ..... .. J..,a oip 1pp)' 1 17 . ... .. .... 3rl Jant. <Tuliy

Uno Ia &SvigCo . . .... (1-gx !r.V .1o... 3 54 100 .Tans. TJuly
Western Canadua lean & Sav7ings Co 3'A0o eg.,r( eg 70,00 -33 7o-2 O .4 ý1 55 141) 142 .Ints. Jul

Bcll Telephogine .... ..... ........ 3 li0 ,lis.('nu'J.. 13 1.14 15's
dlo N ............... .... ..... .. .... .. ... -...

ando I (. t. ..t'.......... po 270,0 .. 0 t
oCal ot .31111L NI....... .......... .. ...

3 1 o n t r e a l-f T e e r.h. . ... . . . 2 < i t 9 , 0 . . . . . . . . .. .. . . . . . .l l 1 mi 0
.\onra G sC ............ .... ap*y 1,m i .... . . zG,.. a( u 3M 13 n re tr ec ltll ·a .. :: l"%; ... ...... 0 ....... .....,,. .. ... A .. 7 1 20

M o B1 ddlet....... g .u ..... ..... 4 ... .f .... l"
-intel Cottonc ... ...... ....,....,. 1ý , déx l I,6 p . ..... r o .... r, (ý 2- G .

1telend &t s Ont ail.a C ........... 1,'1M 1.:• V)2ip 9 ig '.... 3Cfi E *
Tornt treet Ial y.........,. i Wtim x ..... .p. .. .........x ..,,...,,. .. 71 3).a . J l

orn B oon der ,..... .......... 1.,wsoixo .....
Cani an ac ill & n .Na. .) ........ ..... 3. .l' (x.ia ...... .. .. ... 131 52 50 A nDuut .S & tant........... . _ 1 .4 0 0 - l 1 ,t p .... .. ... 1a . ... .i..l2 4 . . .........

do ref............. o,0g si iu . ....,...... .. ]ay-, ,.,, . ., G 12 .........
omerdal Cbdle ......... ...... ,l .. o... ..... ... .. lu ' .. 3 2 14 i urel

Postala Te le h ... ...... 1, .no 1. o . ..... ... ... : .. .. 751 t 7 ) ...........1toal lecric .. ......... .... 1r.ino1, 1r,-pn . ...... ... s ... 461 10 lr u rel
Nuil- e S . an, ........ 1,475,00 il0pa .......... .... I gli .,. .... .... .. ... .. ...........

d lr ........ ... . 5,.s . 5. i . . ...... . ' .. . ........ 0 r . .. .. .
1)ùamn d Gril. C ol ...... ............ I.,p de la ... ,... .l .. .. . dt 1r i ln

... .' .f rr. . . . ... . . 5 , 0 1 7 0 . . . . . . . . r . .. .. . .... . 5 J n

n ala- eis Ce ntr l .. n ... .. . . :.... . .,. .. ... .... .... .. .,.. . ... ......00 11 .................
(I Qurtrl. 4t rxdiieil

The toc Maret as een erynunin tneandinvetor hae ha toimyhighr pice. Thre s, owevr,.mal

Cpcuato. heu c. ld..diio.f nacead.rae.nth.niedStts.oniue, ndathugfheGod atyisginngi

cofiecedal, heeislite à¡ii f osse new trad engg..nt. The. Caa.nPc.cRaa hw rtyn ttmn

of carningsrd foJhais svn()m nhso h er
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%Va do miot hold oursolves resonîsible for i'iows oxj)reeeod by Curteci>lolidoiiU

TORiONTO LETTER.

T/a' fril e/ £5.' 7flnted~ 1?ad of 7'Pue iz.ura,,ce zzi.e.-Ils ifre
insuyanz' cse! Io Xect l'c,. ,ic ati/.' 'k Ca,,.,da felr

,pltceiieil!-Z llie ,'d, a vi comm,,illee 0' I/je l'orculo
h'cayd, «.igiw.D.'fi~.da/k~c .Awe',ican Life 1'cPlicies
can id a tu:cz.'. /a Iieli.rer.,ts P-ire L-,îgî,e agaliti.

DuFAu EnîITOîl,
I have but little tu add ah the lisiniît conccriniîig tlîe Cityls

claiîi for lcss by ire at abce Exhiîbitioni stables. So far as I eau
Icarti the city officiais aire tttidtvrstcaod ta bc makiuig out thuir
clamas, ili dite legal forts), anîd wîll shorîly present il, askisig for
full amîouit of loss sus>taiiied, $io,c,58. If the coîîîpaîîies l'il
to coniply, tliey uîill at once try ta recover iu the courts ;-this
nîay oîîly be a bluff. Aîioig the eveiits of thc past w'eek,' elle
aof sontie iinterest clainîs attention. Ilitherto the file iiîsurance
oit the Toronto Board of Trade building lias been carrieda t 75e
for tbree ycars. Lately the rate %vas advanîced ta $ 1.20, aid
rcîîcwal ruceipts werc senit to tic Secretary of the Bloard of
irade a* the increased rate. The junîp lu the price naturally
startled Mr. Secrctary MilIs, who, objechiug to Uic lucreas;e,
cosuîiiicatcd witli thel\civVork Life Comîpanîy (liolders of a
nîortgage of $23o,oco 081 the buîildinîg), w'itb thîerestait that thîy
placed the wlîole lise iii New Vork. It was undcrstood that
aIl wvas placed ah 7.;e, abouît the Sth inîstanît. Shiortly aifter, two
blocks oif tlîis sýanie insurance found their %vay baek te Toronto,
vin two of our leadinag eAnîcrieaîi Pire Conîpaierc, mestbers of
the Tortîto Board, nd their representatives startcd ont ta
place the surplus% lises as re-insturance. ýzoiîie of the agenîts ta
,wbouîi tlîis btsiîiieý ivas offered, decliued it nt first, but ivere
cager euongb for it hater, as licre ivas lîo difficulty ila placiîig
it nt tic correct tariff rate! The explansatioiî of !bis 1 take ta
be, tiiot part oni> of the risl, laits bei placed in New Yeti, at
75c- Repre!cr.t.'tivtes of the couipaîlics forîîîcrly ou the nisk,
,wba arc aiso n.enîberzs of tic Bloard of Tracle, feel very sare at
tlîe action of tic B3oard of Triade hcutiîîg this risk go ta 'e
York for placemenît. Mllette the iiisuaraice in questionu lias
becen cositrollcdl b3 the -frieuuds of the isisuredl," aiîd this late
uîplicaval lins rcsu'ltcdl iii certain or tlie conipanics getting a
liue nciw, wvho Nvcrc ke:pi out of it belote. The Il frieiuds" 'sa
manipulated the wliole thizîg frontî the first, tliat thc rate ivas
malle iii s9 specially low, the oî diîiary nîetlîodj of ratiîîg being
suspcîidol iii fixinig it. lii cousequenace tic junîp froua 75e
for thrcecycars ta s:.2o iiow sceis ait outrageonîs advaîîce ta
the insurcd. Hall thc rate at Uic outsct been muade ýoc or so,
as ivas justifiable, the advaîîcc ta $ i.20o novr wauld aloi bave
provcbked so mnucla continenut. The Board of Trade have as
tliym bcst paying tenanit%, the Toronto, Board of Fire l'ader-
writers aid the C. F. U. A. ; anîd if, instcatl of lcttiîîg the
,frieiids" atfore-aidl fartai ont tlîcir insurance, they land givcn

each Comipany ili tic Board a portioni of bbc insitanlce direct,
they wvoild have beeuu actinîg in the inid cf mnny lu a fairer
way, unîd for thecir owii iiitcrcsts. It is wvcll known nowv that
if it wevc po±.be calice] the Icitse cf the officcs îo.day
lu Board of' Trade I)uilding, it wrinold bc instaîîfly (Jonce. As
slioîviig bbc exccptioîially favorabl" ratiîig applicd Io tue
Board of Trade buildinig, 1 îvotild point ont tiat ait ordiuary
3 star>' first chass buildinig sirnilarly occuîpicd, i.e., baviîîg a
saloon und restaurant as its chiler ba.-ardl vas foruicrly ratcd

(o>ah SScitury auîd iiow rates at $u.iS. Thc Board cf
Tradle is aslcd $t.2o for f 5r.'.ycar.,, and, un extra isausked for ils
additioîîal thîrce stanies cf hieiglit. À;ttwitbstauudiuig the nd
znîittcd favorable constructioni c, the building, Ibis rate even is
low. 1h is juust possible thuat if a II sci-:mtific ', ilustcad of a
«fricîidly " rate hll beeti applicul ,at the firL t t bb ris, tlie

prescut rate îvould have becia paid witiiaut trouble. 1unfor.
tussately there are ver>' fcw large huecs of insiriancc that have

passed throught the Toronto B3oard front tinte te titue fur rating,
the strata of whose rate formation (Io ali exhibit to the carefîtil
iiivcstigator traces, often footpriîîts, of by.gone or even ex-
isting ''frlends." Aîîîong tlîese, the Toronîto Street Railway
Comipanîy I call to niind. The present rates of this conccrta, arc
below a scientific basis ; l>elow eveni the custoinary rates for
like ba-zards ils Anîcrican cities. But the patronage of so large
a premitnul giver is sufficiCKIt to cousnand the active sympathies
-aid co operation of x'alued, -lriends"' thereof'. Qne cvii
rcsultant of' the practice of rigi<lly applying tiriff rmies to
siller and individual risks, and iiiis.'applyinig them ilu the
interests of Large corporations, is to Ibring hie iiisrepnte the
w'hole systtena of ratiug wlîkh-I should bu applied inapartially to
big and little. SuîalI traders aid anoderate libers of fire instar.
anuce dIo nlot rail to observe these thiîîgs, and learîi to believe
that tie wbole systeni is one of grab) and of guess work ; and
that large concerîts witlî a pull aire favored, and suiall oues are
just told "l tarît? applies." Tlîe Board of 'rrade officials have
another "lbotheration ' just inow besides the lire insisrance
rates. They hlave beeti pressing the New Y'ork Life Company,
wvbo hol tbeir îniortgage for $ 249),00, prcsently at 4 li per cent.,
to rediace sante to 3 per cent. They dlaims tbat vacant offices,
reduction ils rentais to retain present tenants niake it impossible
for thecin to pay expenises.

Mucli to the joy ami surprise of the Bloard of Trade, the~ New
York Lifé bas rcduccd tie interest oin their niortgage te 3 per
cent Ail of wvbicli shows it is alit a goad tinie for holders of
real estate aund landiords all ibis way ut present. Again, 1%r.
Edgar A. Wills, secretary of tic Bioard, lias been chargcd, ili bis
officiai, capacity of course, Nçitls a bteacli of the isurauce &%e,
I suppose ils cannection with tlîe lire assuzarnce scheicue for
ineenîbers. Tlue motter is under investigation. The free silver
inovenîclit is 1 suppoee responsibie for the following advertise-

"Mcsrs W.A. Lee Z&Sois have îîppo'anted agents f'or the pur
chause of Autericau lire insisrauce policies. Those dissatisried
wvith their contracts bave siowv au opportuuaity, to dispose of
tlieni .',

Maïs well known fata of insistance agents represent A i

fire coinpsanics. Thecy do iiot report niany transactions so far.
Partics, iiitcrcýtcd wvill noe dout tlîiîk twicc before relinquish.
ing a good lire policy cveîî for a preseut cash considcration.
Actually the MVatcrous fire eniglue, for wliicl tbe eity still waits,
ai its vcry latest trial, lcd since I last wrote you, bas provcd
to bc still ivanting ilu certain details, aiid lias eu licld back
now by ils ainakrs for alterations. Will it bc naînied the
Hloodoo? I bear Iliat it develops great force, causinig such
excesslive vibration or the hase: that straw cushions band to L'e
laid less thc chating cii the rond sliould wcar lioles iii said hosse.
Wc aIl earnestly liope tbis vvill bc rcîncedicd before the City
accepts tbis esngince, as it iiiglit bc awkward at a large lire to be
rusinitig round ivith %traw iîîattiiîg for the City bose to rest oll.

''1AIl thillizs arc said to couic to those wvho vait, but iii the
nicantimse try and get a strnug oit what you -irc %vaitiug for:"

Yours.

ToO'ROT, a 3tli August, $.
ARUML.

To thc EdilorIsu.a<j 'F ic xîo îI.

Life instiranze~ lias made riacl ripid stn<d lsirccityca-., and
lias- beconie of sa nincl imiportanice iii the wvnrld*.-s afairs, tia.
the iin the bitsiness wvbo arc rcspoiisýiblc for the sccurnug of
riaka,, 1 mn igcîîts. slîotld take steps ta still funther cultivate
tlic conifidenîce or thc public by ceslablisli-g atir poitioni aud
knowlcdgc of the bîiiic;s miore clcarly. There are maîîy mnic
soliciting for insurance wlio <la flot kiîaw tlie rudimnicts of the
prot'cssýion hhicy are eugagcdl ils, anid iiistcad, of bacing able te
cdiieatc the public, tlicy iiislcadl thens titrougli .ack, of kuoiv.
lcdgc. The restalit W, the inurcd do tnt undcrstaîid the nature
of their contract, and nlot ouly thecir owzn Company, but the
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buisinecss gcîterally snifTcrs iing ta tic policylioider being (lis-
appoilit cd.

It isiiot iieccssary forais agent ta lic ait actîîary, but lie sliîild
iiiidcrstaiid the geizerai prinaciples of life initancc before lie is
allouecd ta SI soinictiiîg that lic is îîot properiy ciialiied tu
explaiti. 1 knav tOiat tiicrc tire nait> others wiio aire of tc
sanie opinîioni as I alti, anîd it svill be of beiteit ta 11% if yei swilt
aiiowv the intatter ta be di5ciissedl Ilroughtfile coluinsîs af yolir
s'aluale paper, as a preliiiîary step towards rcîiiedying te
cvil.

My idea is tlîat ait associationi sliould lie forîîredl andc inicorpor-
taled, whli motiid liave the pawer ta issue certificates ta al
agenits who, pass an exauiiîîatii iii thre ardliuary principles, etc.
of insuratîce, aird wirose reptitatiait is gaod. 'Mis wauld bie thre
first stel), and Iater on we caîîld aiitaiîr lç-gisiationi ta assist us iii
titt and otirer abjects we have ils view, sucb ais reliatiuig, etc.
Mien, again, wiry sbotild wc mot bave airnual conventtionîs for
tce purpose ai cxciingi1lg idleas, etc., tire saute as ail oatier

professionis have?
Ours il, a profession, and., '«e sbouldl inake tire public sandler-

stand tit flct.
It is truc tint sorte carnpaniies periodically bave conventions

of tireir owu agents, but they are not fair-rcacbinig ciiougit,
altirough thcy arc not by any mens ta bc considcred as useless.

I hope tinat tis poor effort af initie svill start tic ball raihing,
ifud thnt oatiers iill belp it alaîig until it reacixes diniensions
vhicb svill Il do us p)routi."'

Tbanldug yoa, Iir. Ilditar, for the uise ai your coinutîrs.

MONTRFAI., i5th Auigust, 1896.
AGYNXcv MANAG ER.

THE MUTUJAL PRINCIPLE IN LlRE INSURANCE.

To Ediffir ai INsI'RA-cit &~ FINANCEZ CrI RONICLE.
Si R,-

The que«stioni is being liotiydcebatcdl as ta %viretiîr te cieposits
iii thc bauds oi tce Cailtdin Gcverimxnci:t placed by certain
Antiericast life intiransce cconîpanies wvouid ire c\xclusivciv, avaji.
aile for protccting 'Cnltdin policybolders ils case titese Coin-
pagie, for axry cause, filed ta pay tbeir policies iii fulil. As il
is beiuig Ver> confitiy Stated, tint Uic policybalders ils sncb
canipauies as arc of « Il irtlai "'character wîtld ziot be s0 pro-
tectcd, 1 bcg ta draw attention ta a tiecibin giveit Judge
.Mathnieu il% tie ;uperi,>r Cout aio Lowcr Caîtada on iStiMardis,
iSS2. Thre case arase trotis& a dleizît al ade liy Mr. Massuer C.
NVeIls as assiguice iii Caiiaca of the Globe Muttual Life Iii.itr.siicc
Couîpauy of New c'vYr,, iiisoivezit. Thur coîitpaiiy, '«vlien it cal.
lapscd, land a large suis ou deposit with, the Gos'eriinîcnut ta
protect Caiadliait policyiaiders. It '«as coutcirded for the
genteral body of tic credlitors af tire Globe 'Mutual Life Iusîîr.
anice Conlipauly, nxlost of tiet iii tlsIle Uniited States, fliat thre
innds ilt Caîtada ougbt ta lic t'irawii hua tire gencral body of
tire conîpaiiv's lasts, lua wli ail the la(licvlhoidcr- wauid ttten
sltare equaliy. Tite cotittvnti-.ni -vas naeo tie gronîid tist

your coltinais wvitir Jidge Matllielu' cirdiarate argliuiith, antd
blis co.iclilsion, lapon cadi poit. '1rid are statrd, very çlienrlv
ilu liks jtd(guieit. liut il is pecrcy fair anti corrcct ta say ti,
ie laild it doivn iistisicty tit a cauîpaity orgautiizet os Ille
-Inlutuatl priuc'iîa''" coiuipriscs a toiy or persans sw'io arc

xintîiaily iiitere-Iti ili the cccru s0 fR as ta reuder thent al
hiable proportioîrateiv for Ille blaiof ai tu coxuipauy, and
otnly eîîtiticd in Praorrioulatc tiistrilnttvou of tire assczts. Ilis
svortds. are plain ; ie %nid " '.Intial iu!-tirauice consisis ilu tire
rccipradity oif tire ohlgationts o! the itîssrcî l ica iîisiur thenti.
SVsc-1e ciproc.lil> - lit %went art Io s1%, %vc qunte lits exact

.. v * -The Cat1iit agsuvd i the e.10 corli>Ipaiy ia-,e con
ta ira me li.Via as (-urî f ilirir cli-zwaured ii tire r..itl

crnipauv., aud iirc lia% i' e rcuprocitv of obligatin sitit
regard1 t ) tic iinsuri zîce the î,zurid a:J pleftcn: .r'Me

le saidl - lu 111nrtunl iris ralce, the instired lire the nienibers of
ait ordîîîary 'aciet , and aire. eqiitlIy respoiisible for the Iosscs of
thc Society," wlîicir Judge Mlathieui, as we have Sbowii by bais
ovi wordsq, declared %%as saut the ca!:e %vîil ilîsurers iii the Globe
IMIctual. lie proctedetd ta Say' that Il if tueL hoiders of Calnadianl
polic!es wcre iiistire1 oi th Uin utult priticiple,' tlîey would lie
responriblle for Ille 'delts of te Couripaiuy." This ire cieclared
wvas not the case, the Caidian policyboiders hand 1 1ao recipro.
city iii obligation as insuirers with the iii>uredl ini said couîpany,"
coîîscqucntly tbey werc not iîîsurcd an thc tituai principlc,
anud therefore tbey %vcrc entitied ta al coisipicte riinopoiy for
tlicir beniefit of' tihe Coiîupaîy's deposit %vilthe C.tnauliani Gov-
eruisuent. 'rie jidgineiît thorouglhly disposes of tire contention,
whiciî sanie are unakiug. that, as several of Uic great lice instar-
tince cotupaggies of New Yoark lire nI atual " coînpauies iu üine,
tîreir Candian polîcyhioiders are ttrefore not iitled to have
the wboie af flic deposils ils Canada appiif d ilu their exclusive
iuitertest. Tite colupanies in question aic nottargaulied on « the
nutual prisicipie;" the poiieyhlroders hierc have no Ilrcipro-
city of obliigation ;"they are ta n.o cxtent liable for tise obliga-
tions or tlie canîpauy, tiîey siipiy lîid a cosittact front tire cain-
passies ta pay a certain suns a ileir Ireirs of tire policybolders
an condùitions that cer taini prerinis have 1) ela paid. It is there-
fore beyand tlic shadlow af a douht tirat tire cleposits in Canada,
piaccd iru thre intcrcst of Casnadiai poiicyiroldcrs, arc there for
their exclusive protectiont, and %vauldbe appliell wholly for ircir
liedit ilu case it svas nccessary to aise stîci deposits ta bave tbeir
ciaiîiis paid iii full. Thanking you iu advance for thre courtesy
of iîsertiîig this iettcr,

l'Ours,
U.S. Ilor.rcv*HoLnr. 

lî,difûr, INUA ciEl F~c~CuîRONICcu.

St R,-

Here is a copy afi a applicationi, '«ritten iu ail iuriacency, by
a couutry .agent, wbich I tbmnk yoîi nxigit place on yaur fyle
ai iusurarice fornîs. The italics are sarine:

Johin 'Molar, deutist, MoavletOit stock and uraterial
used ilu the mantifacture ai tetti, fMe :'nsurads ewield ini trust,
or irat declivered, for wbicidb is1 respousible."

Vours trutly,

O,,.t 5 ang(
An omnibus ini 1-ondon, England, offers free iii-

surauce ag'aiuist accidenits to ai its passeuigers.

*rhe Ocean Accident & Guarantee Company is
reported to lie eittering 'Massachrusetts to do a Credit
Jnlsturalice business ude(r a llîew Iav of Ibat Sae

The Policy Holder, ils its issute of 12th Augiist,
payls us tlîc- couxpliiiiîcut af reptiliug au article froni
Tiî ii: ~ c.E but oiu'its to %tate %vlietce it wsas
dcrivŽd. No claubt tiis tvas a tucere ovcrsiglit.

The Los Angeles Mutual Life, w1luclî lias retired
frot-s businless, i-, stuug hIl Caifor:îîa isîtrance cons-
iillisSiûner tu recover a gICpGsýit of S5ý,co0, whîici is re-
fused ta lie rupaid, i>eiug hvuld lotubile-ss ta szecItre pay-
uent of clainîs, as it shiolld be.

The punishment of an insurance agent iu Etug-
land, fur ltvialiig inck, s vcitiiug great syilpatluv for
thle ils 'il ue 1Bt *ti',h iluîtraice JouîrtMils. b1ccaurse

tI tie tlie lie coîiînittud tliv offentce Il," %Vn's lruulk.
Tlherc arc sin t %hlo, %% itir 50111e rvisoir, coliîsder druukl--jîîcsas ati aggravation cif anyv off,;ucc cosmtniitted by
thre iiebriate pcrsoîî.
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The Daily States, Newt Orleants, sayb liat city ' ks
cursed wiuli these so called fraterrnal, beîte%,oletil, lifè.
sîck beniefit canlcur,.s,, 1it are swiidjlig ur ilndustriail
classes."

Mr. A. P. Riddle of Minneapolis, ex-Liteuteniant-
Governor, aîtd editor af lte .Ic~~ il Mâiinneapoîts,
lias been appoi uled Superitîtendet af I usuirance,
Kansas, to succeed lte laIe Mr. Geo. T. Anttoîtv.

The Illinois Suprerre Court itas decided taI
deatli by te inhalation of illiitîiiating gas, caused by
a ieak in te pipe in lte rout at a lixoel. was accident-
a], and sa decided a case against te 1Fîdetliîy S,
Casualty. Tie New York Court of Appeals stt1>jorted
titis jiudgutiet

The ratio of payments to policyhoiders Ihy liu
assuratnce coitpaluies ta te total tnonty ini circulationt
is given by lte New Y'ork /i.mc for ail lte years
sillet 1Î72. 111 1,b73 il WZas 6 79 PUr cen"t., atd l% 1894
9.31 peT cent. Tîte figures are a very slriking exîtîbil
of lte extet ai lueé assurance bunsiness.

The recent hot speli, wlticit, bail ettougi it
Canada, w-as far warse it tite Status, infiictud lteav-y
lasses aot a nuinber ai life assurance caînpaîties, vspe-
cially titose daing ant industrial business, as lte intr-
talily iu 'New' York anti Chicago w~as appalling, coin-
parable, said aone jaunal, ta a sev'erc ep)ideinie.

The Massachusetts Mutual Lufe Insurance Ca.,
witich lias upward af $Sooo ont al 6 per centt. it

terest ln Litle Rock, ta say totlting of te large 11oais
at the satine rate ai ititerest Ilirauigitoit lte State, lins
instrucled A. S. FaZwler, ils geiteral agentt, ta ntake rio
mnore loans iu Arkansas tintil lte polilicai outlook
brigitens up.

A persan called at this office last week, Ilavin'g 50
Mexican dollars in possession, sent froiti thal country
b)y a workinaît enîiployed int Meixico ta iq wjie rc>idhttg-
hiere, lte value ai whicit le w'islted ta kitow. Great
w-as Ille surprise at finiding theutl caly wan less 111.1
5o cenîts, just as lte fret coulage dollars oi lte SlaWts
would be if ever issuedi, whichi w'e lope will nerbc.

The ex-president af the Life Insurance Clear-
ing Campany, Russell R. Dort, %vito>e chtarges its
tigated te receitt exatiitatioî of tat coiiipany by lte
iitsuraîtce departittetls of Oltin anid Ketucky litas
isbueil a ci-cîtlar ta ils slockitoiders, urgitîg lt a
parnv ta re-iinsure ils risks witi saiute allier cuiîtpiy%,
claimniiîî ltaI they could itake inare înaîtey it tat
way titan by contiîtuing lte busintess.

The value af a fire ta the creditors of the estate
sttppased ta htave sîtfféred a los.s titereby s tub put by
a cily canlttxiporary. Wc puiblisi a lisL ai creditirs
ai Messs. cKettd(ry, Toroto. whot receîttly seîîled

with titeir creditors aIl 45c it lte dollar. Titis, failtire
w-as uat it aîty way causeci by lte reccît fire, iîîdeed
iad lte fire liaI occuirrel lte creditars %vaulil prababiy
tiot have sectired Iiare ltItl 25C."

The Scottish Amicable Liue Assurance Society
bas issueci ils alnmal. report wilt a review af ils, b)uýi
niess for past seveit ycars. Sirice X~ ils pretiuttt
iîîcot'xe litas gaîte up iratît $i.019.000 la $1,145,voc', ils
fuxîds frOîti $16,04,aOo tO $17,645.,coa. Tîte Aitticable
is excepliaîtally. straîîg ili e s aîd rio doubî couid
acquire a v'ery iuncli large- busintess were lte utaîtaige-
nment less auibitiaîîs af iîîcrcaiig it, tau coîtsolidatiîîg
ils great strenth.

The Merchants' rire Office, Limited, %%hiei ks
in cotirý.e afii li.itiou, is haviîîg a liard tinte %%itlh a

rnmber of lte isnratuce journitI. % ho limae takcn a
ducîded stand against the newu ente> prise. 'l'le coin-
paîty ks avowedlv ta be condutcd on the attti-tariff
prittcille. and naîturalý cliatlltîigt! olpposition, as tire
prospectus rý.f:rs lu the sl;leii(lid re.sulîs of certain of
the coiî.tiiaies which (Io binesit:s on a different Prin-
ciple, as a bait to aîîract stock subscriptions. Allen-
lion i.s aiso drawli Io Ille absev oallay n lerwritur Of
repuitatioli front lte list of officiais. TVhis leads tire

Jnuai,i C' 1-7nanciz (hîzc-lie lu rentark that lte
Merticlaits' Fire Offie " waîxs *~~ooacapital ini

1(x),00a sîtares of 1.5 eci, /îper sîtare paid up, la
continue exiierintenltal uxploration ini te ltiddtn ins-
teries of firc iinstranice." Sutch sharp culs at the enter-
prise will prubably Iend la ils huing iiuntbered antongst
lthe - sîill bort>."

The report of the Chicago Fire Departinent for
first hialf of luis vear shows anl enarîttaus prepon&er.
ance ai lie insurance on properlies dantaged by lire.
The figures are as foliows as gîven hy lite: Fire larai
and 1-ire Deparlînvenl ; the( figures of the formner are said
lu i)C the inore correct, being bahed on acînal adj ust-
itit s.

1v1rtai. . ... 424
Ma.rcli. ... .... 4$)g
A pril .......... 411

.a ... . ;iS
jllte. ....... 110

Fdruar ... .... 4ti

a>ri.......... ;29

11111c........... 422

-,01340 i21 ,

942,.13 349',.16

1-195;,517 tl5,Ou'-

$~.SiSco
<~,255,235
6
,42.I,70J

4,û4b4~S>
4..I 1,79''
2.6o5,125

1.- 1

2.326,743
1,751 ,(')2

6,256,495
*1,593 365
4.459,955
2,5i5,655

Ack-nowledgntents.- Our ltitks are îendered tc,
titose lu %violm wu are inubthed for lte foilowing pub-
licain . P'art l of Ille î8 Report ot it Isu atc
Coîtîntiissiattr ai Rhode Isiaîtd , Part Il ai tîte t1896
Ruport of lieofîtisatra Kenîtucky , Vol.-~ aiO
lte I!*edk/y (,,/cr.'il. fratit 4li jatnuary la 27111 Julte,
i S9 6; Vol. iS af lte hzd 4calor for first ltalf of thks year;
lthe Iii.vriziic D /of ai Ze Vark, B3rooklynt aîtd
jersey Cit%, Pnt'lisied I the office ai lte In1sitiance
/ '.~>/Nrw Vork ; lthe Fire Itisîratîce Agents, antd
Stîrvevaors-' Pocktt Book ai Infurîniti, by G. V.
steelb, ai wvhiclitlire 'Speclator Couîupany are te suilitg
agents inii New Y'ork, antd wici are ott salt at titis
oice. Wue ]tave alsr o an taîh ie S-ieclatGr Caitpaity's
Cautpendiun ai Official Lille Ixituran ce RZeport.-, iîîciîd-
iîîgr 4-ç( life insulrancc ralios for 1w-o Years cîtdtîtg tI
Jaîiitar, 1896. li Coîiittpediuîîîi izs ait exceedtîtgiy

îiiterelu..ing antd cotupieleu exîtibit. of itîsuratice staîts-
tics. It itîcludfes a synoapsis of priticipal itetîts ai
lite coitipattiies-, stateients for 1ý5- a, -nninîary and
anialsis ai teiýr Asestnder lur sev:r.iI Ite!ais; a

slaleîMentt ai titeir liabilities it delail , a -,ertes ai tables
siîawiitg the ralios ai it assels la reserves, af assets
ti) liabilitits, ai re.surves ta iitiîratîce it force, witlt a

ititîiiber of allier tabies ai vaine. Th'is wark is att sale
inii te Cîw d. office. 'rlie Spectalor Coiîtpaity's
M\aitutal ai Liabiliîv Iinstir;auce, coîilaiiîig 13tnndard
Poiic\ antd idrail forutsoai policits antd applica-
tiois, antd lte sttidard iitatînai ai rates, aîtd lthe saine
cainpatt.'s; Catalogue uf Standard Instraîtce Ptbljca-
ul iiîtv bath bc ol..ýiiid ini tItis office, andl are cain-

iietnded ta aIl titose ilter(esttccinu iîtsuraîtce, as lte data
.1xtd infoarnmation the> furîtisli are ixîvaluabie.

FIRE., 1)1.*11.%Rr,.\11:"ýT.
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Amer'ican murticip)alities ail over the States are
being eibarrassed by their iniability 10 seli tîxeir bonds,
owing to the fiîîaîîcial (listiirbance arisinig, as a leadiîîg
Cinicinniati banker w~rites, froin the Il free silver craze
agitation."

The losses by the recent conflagration at
Ontonagon are estiînaited ah several m1illion's, $750,ooo
%vllicli % ill ll uiponl IprctieI1ll3 ail tuie coîlipaiesu duîîîg
business ini Wisconîsinî. Besides hIe tisual iflterest ini
so large a fircr, this onîe is the more noticeable as thie
Dianîoîîd Match Coiîpanvý, the spcctilatiox ini which
recently caused suicli ai sensationi on the Chiicago Stock
Exchanuge, bad its very v'altiable building, plant, and
linuber stocks destroved. Thle tire arose ini a swaip
whicî wvab disregardvd as îlot (langeronis, mntil a strong
w~iîîd blew the flaîxies tip to sorie hinber piles whichi
calighit, andl spread tlie tire oaver tlie wvliole village,
whlui is chii'fly (1e1 'eideuit on the mnatch factory des-
trayed.

During Carnival week at Halifax, whicli, by thie
bye, wvas a sticcess, 'Mr. F. WV. Green, nianager of thie
Conféderatioii Lueé for Mlaritiiie Provinces. orgaîuized a
conférence of the coînlpaiiy's staff, wliich was attended
by seveix geiieral agents anîd fuve local agents. Field
natters were pretty ftilly disctissed. Aioîg the

topics w~as ait exp)ressýion of opiniion on the advis-
aibility of foriiiîg at Life Uiîdeiv.riters' Association
witin the Maritimte Provinices. andf thie general opinîionî
wvas that if bucli ant association could be forîned it
wvould uidoutiiv 1î± cap)able of cloing go0ol Nvork for
the eliiiniatiox ai feaitures of insurance c3iivassiiîg
wvhich are at the l)resesit tiinie uiîdesirable, îîainel,
rebating ho soie extent, and the inidiscriîiiniate ap.
pointîieit of zagelîts, and the placiîîg of agenits ini the
field who art! îot capable of properly explainiîîg tlhe
contracts of lite iîîsti'ance iii sicli a way as to avoid
iinisu.nîdlerstaiîdiig on huie part of thieir patfons.

A progressive broker's form for dwellinigs
receîîtly sprtuîîg tîpon the Street iii New Y'ork is
as l'ollows:

IOn the....... dvclling-, anîd aIl additions and
extenisionis thureta, plate and staiiued glass iii doors anid
wilidows, frescues., and decoratioiis of walls and ceilings,
electric al)parattns, engines, boilers, heaters anîd their
attaclîniients, pluîîiibinig, gais, steaini and water pipes
and fixtures, anîd (M~'ien iiot iîîstred inder furniture
policies) îiirrors; andi tleir fraines, sîtades, muats, car-
pets anîd otlier floor coverinjgs- anîd awivniigs ini or out-
side of building, architect'b fee, stoops, siclewalks,
femîces, outhotuscs and yard fixtures, grass plots and
trees and ail pernuaniient fixhures- coîitained ini or
attaclicd to sai(l building situahe.Privileged for otlier
insuirance, to be vacaut a portioni ofeacli year, ta keep a
sinall quaiitity of mapltha andl beine.i, ta nuiake addi-
tions, alteratimns and rep.lirs, ta use kerasenie oil stoves
and to lighht hy elçctricity. It is iind(erstood andc
agrecd that this policy sliall îîot be iiuvalidated by rea-
son of said buildinig standing on leased grouint, anid
thant this policy' is subject ta te conditions ai thie New
York stanidard lighti îîg clauiise."

Ini reference Io alove, the Nt: Y'ork Jounil y/
C'î'mnî'rec sarcastically asks :"IWliy shiould shirubbery,
rare plants, labor au laîidscape gaýrdeîiug,,, actual anîd
prospective pillage of fruits by thie snîiall boy always
presen. ait cotîîtr., lires bc oîîîitted front this farin"

PERSONALS.
MRi. J. Il . l'LUI'MER, dl'itn Ceciiral Msaiiagerof tire Bank cf

commeirce, ais nc or tire owiiers cf thc victorions yacht
lCatnada, wliich riccihly vron Uic cliaupioishil> or Uhc great

lakes, lias Our ficicitations on thz)t gratÂfying Levemît. Tict iag o!
IlCanada" is a good omie to Sail mnder at al scasons.

SEPTEMHRR 1, î896

?b!R. P. M. %VICKiîA5i, late Itîspector of the Quecu Itîsurance
Conipanîîy, lias ciitered t11e service of the Allianîce Assurance
Comîpany of London, Eiîg. Mr. Wickhaîîî is well knowiî and
lunch respected, beiiîg a geiieral favorite. Ilotia the Comnpany
anud liîîîelf arc to lie contgrattnlittd upon the appoinînîcuit.

MR. J. T. LAC1iA1ýcF, who lias been the Iîîspector of the Mlan.
factturers' Lir'e ii. tMis Prov'ince for the pnist four years, anîd Mr.
WV. E. Findlay, fur stLvcral .% ears Caslîivr of the New Yorl, Lire at
Toronito, liave becîx appoiîîtezl Manîagers for the Province of
Qnebec of the Maînf act tirers' Lifé iiisniraîîce Comîpanîy. We
wisli boîli tîjese gentlemien every sticccss ini tiipir iiew sphere.

AMoc.s' 111 CLLES e wreglad tosterecenitly wcre: Mr.
Ileicher, of the Standard, Boston ; bir. Luciuis D). Drewry, Supt.
of Ageticies, IMuttial Býenefit Lire ; Mr. A. L.. ]Eastinre of
Trorontto, Presideiit Ontario Accident Iîîsnraiîce Coîîîpaîiv; imr.
Alfred Wîîglit, Toroffto, Manager OF Londont él Lncasliire Fire
insîîrance Comipany ; Mr. Louis N. Geldert, Manger of Insur-
aîîce Herald, Louisville, Ky. ; Mr. Jouies C. Ploquet of the
1Equita-ble Life, New 'Vork. Mr. Jaites Saulter, Toroilio -
Mr. G. J. Pake, mianîager of the Quebec Itîsurance Comîpany, for
Onitario ; anid Mt. WV. S. Hodginis, of Waterloo, Ont., Sîîpt. of
AgcnicieF, Oîitaric, Muttial Lite.

Aî'O'rîi~r'~Mr.Sainel 1. Pipkili, WIIO silice 1844 bas
hield the position of Secretqry of the Atlas Assurance Coipany,
bas bei appoinited General Manager. Mr. W. Gibson, for soute
Urnie one of the staff of tire Caledotijan Instirance Comnpaniy, is
tio% its Assistant Actînary. Mr. F. W. Mills lins been appoint-
cd Assistant Secretary for Uie Bengal braîicl of the London ,
Lanîcashîire Fire Iiisurrntice Comîpany. IN1r. George King, FIA
lias beezi appoiiited Coiisultiîig :Xctuary of the Atlas Assurance
Comîpanîy. H-e lias been also placed on the Royal Commuissionî
011 aid age pensions.

iMR. C. S. V. 13RA.ý,Cil, Wîhio 11iS beiî for sonte tinie engaged
ini the office of the Suit Life Assurance Comîpanîy, leaves
shortly for Vancouver to nct as its caslîier ini Britishî Columbia.
TVie staff'of the Sun Life receiitly presented Mr. Braiich w'ith a
lîandsoine golul 'atcli as a testiumonial of Ilîcir esteeui. We
wîisli Mr. Braîich cvery success in bis iiewv spliere.

FOR S.ALE-Od established lnsur-
ance and Auctioneer's business in the North
West Territories Enquiries, which wiII be treated
ini confidence, may 'oe addressed to this office.

MUNICIPAL DEBENTLJRES.-

GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

BOUGHT AND SOLO

Insurance Corupaniles requiring, Securities
Suitable for deposit with Dominlion GoDernment
or ather purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Suildingt MONTREAL.

l>ebeîîtîîrcs nîîd otîter desirable Sectirities piircliased.

Tiiote of o'ur correspondents wluo knowv of such scuritics in tlîcis
iniunedatc nciglilborlioocl %vjil grcatly obligc by comnîuliicating at%
abovc.
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LANCAS H IR E
CAPITAL AN~D ASSETS EXCEED S20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTrO J. G. THoMPSOIN, MANAGER

Office DesIks
R~oll Top Desks,

* Plat Top Desks,
* Rotar-y Dcsks,

l. Bok keepcr's Higli fesks
i Partners' Doauble Desks,

Filing Cabinets,

Seeretajrcs, Blook Cases, office Chairs, Etc.
Our Assortnmcnt ilit I.agest, Goritl. the Fl'iet and Pricts laa

the Iowvest Spceiftl Value offtied daiting jttdy ad Aig&IýL in kIwl
'l'p aind Boo1ktcperà' lDt>s. Call oî wsiîcfor priccs.

THF CAe~ADIAý4 OFP(CE & SCHOOL DESIK ACENCY,
h<2Notre Dame Street,

MnONTREAL.

Gi1wold1U Te5ýI Book.
Shoulù bc li the li-mis of overy tire usideriwriter. 1.l d,îi îîî,Ùitiier
of G;opIcs left. For etalo ut the Otflco of... .. .. .....

THE INSUIRANCE & FINANCIE CJiItoNICl,
Price. $15.00. OTL'.

Radford & Walford,
Accountant, Auditors & Trustees.

ýo.59 Irnperia{ Buildings, Si. James Si , Jionirgal.
P. W. RADFORD, Chartered Accountant and

Comrnissioncr for the Pi'ovinccs.

. .THE ..

MERCANTILE FIRE
INSURANCE COMPANY
- *IMCORPORATED 187.9:

Head Oefîhle, - WATERLOO, ONT.

SUBSCRtBED CAPITAL $ 200,000.00
DEPOSITED WITH DOMIN~ION

GOVERNMENT - 0,079.70

AU Poflclos Guax'antoocc by
Tho LONDON & LANCASHIRE PIRE INS. CO.

with Assnts of $15.000.000.

n*3r. A. SLMS, ?-c3ici&t, JO)1YSIlUI,-'cc-irsdc:tt
J..Uf7ES LOCHIli, 3Mats. Dircdor. T. A. GtLEý litspcelor.

Important to Agents
AND-

MYen of Energy
and Activity

THE UNEXCELLED FINANCIAL POSITION
OF THE

Ç,.rnicd nilith e hc s1,lufld r%ýut palkl untler ias Ittricttvc
Ilivestrnint 1,1ansl Uf [nLL,.,m iha r o t ac caly,
pla:asant and prtfitable.

For ftil informationi as te tcriis tu agelit:s,ec., ,ttltlis,,

WM. MCCABE, F.I.A.,
H4EAD OFFICE-

22 ta 28 King Street W., TORONTO.

NOW READY FOR DELIVERY
NEW AND~ ENLARCEO EOEION

Life Agcnts Malilfl
AIL THE PREMIUM RATES

SYNOPSIS OF CONDITIONS 0F TIIE

Policies and Applications
Of all the Life Assutr.ince Coîwpanies
activcly doing business in Canada.

BROUCHI RICHT UP TO DATE

New Rates New Polioies, Eý ew Reserves.
-ln. 4ý4 per cent. Reserve Tables
I- 4 prr cent, do do

An'. 4 .per cent. do do
Arnl. 3 pet cent. do do

INTEREST TABLES, DISCOUNT TABLES, &c.. &c.
lx:ic.ptn.tbIc t,, ani Ittrcted bli AP.Ili.urfnco

ORDERS SHOULD BE BOOKED AT ONCE
POST FREE, - $1.50

The Insurance & Finance Chronicle
MONTREAL
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Capital and Surplus Assots, $7,669,0'O0.
Isses Ovelà Pulicies to Itnport(-rs »ndI Exî,orterki.

EDIVARD L. BOND, (louàer.il Agent flor Canadla,

bIONTREAL.

ACCIDEN~T &

GUARANTEE

11EAD OFFICES 40 to 44 M'iorgate, St., LONDON, Eflab.
RICHARD J. PAULI, Cenieral Manager.

Autlioriscd Capital .................. $ý2 O000()O
Stibscribed Capital......................1,318,600
Pn.id-11p capital..........................500,000l
Reserve at Dceeîuber 31st, 1895 .......... 814,8134
Dcp)osited wiîlî Ieceiver Geiuerai iiinaa$7 000

BUSINESS TRANSACTED.

Accident and EmpIogers Ibiabi1itÇ

The Ocean offers the.most Liberal
Policy.

OANADA HEAD OFFICE. Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Manag-ers.

AdlsryBord {W. M.RAMSAY,Ad(sryBord 1E.B.CREENSHIELDS

Agents Wanted ln Unropxesontod Districts.

Keyslooe Fire Insurance Co.
0F SAINT JOHN, N.B.

lNcO>RpoRA TEo A.O. 1889. CAPITAL, $250.000.

Homo Office, - 128 Princo William St. Saint John, N.B.

11IOW~1U> 1). 'JItC'<P. lO A. 1'. XA3i,'

2o0ropito 0oficCad .*1aid, ilf1Yîî1o1,,î Gil,1,s, Gmu. Aigent.

IIoM8. Asxý8
1&~ 11«223 $15dI

THE

SUn Life
ASSURANCE COMPANY

of Canada.

Hecad Office, - Montreal
R. ?1l1ACAUlt P'reidet.

11o.s. A. W. O0GILV'IF,
Vice.Prelitnd,

1T 11. M4ACAULAY,
Se-reary.

GE0. WVILK1NS MD

Liri: AIstl)tÂNCe n F0DCF.
S11,031,316
-23)j1»tG
31,-,54,810

TH E ~X

REMING TON
Type-Writer

IS MAI)

Up to x8 inches wvide for
Insurance Conipanies, etc.

lut MONTREAL and
SPACKMAN & TORONTO.

ARCHMBALD,

Benedict's Lightning Day Indicator-m'&
AIldl HOIDYglUxIsE

F'or eoisipîtiin'z nnîniber of day!% froin one dlatq te atnother within thoe ycar
or tlie folloivîîg ycar.

On card «-Oc., un sl>cct for pastIug in your Isiterost Book 40c.
Dr~ MAIL. voit .ilovl* 'tI E

MORTON, PHILLIPS & CO.
St.ationers, Blank Book Makers and Printers.

1755 and 1757 Notre Dame St., MONTREAL.

VVE print EVERYTHING, frointhe largcst book to the
srnallcst business card.. .. ........
Wec bind Az-count B3ooks for Mcrchants, banls
and Raihway Companies, and Law Books and Part
B3ooks,' in the inost Expensive and the Chieapest

sty'les. No order is too large or toa small.

John Lovl & Son
19 ta 25 St. Nicholas Street,

- _màgEILMONTREAL
ESTABLI.SHEM 1797. rVBliat'i.io .Agçnts %vntàtet at luirejrentcd points

Uhc Norwich Union Fire Insuiranice Society.
CAPITAL - - - SS,500,0OO.00 1 LOSSES PAID - S58,000,000.00

Head Offc for' Canada :-TORONTO. JOHN B. LAIDIà&W, Manager.
WALTER KAVANACH, MONTREAL, Canerai Agent for QUEBEC PROVINCE.

If. P. RIXQ. Central AgentI, I. 33. & il. Bl. rolh1-sol, CIM'I àgeoi, ALEtASDEft DITON, Central àgent, UIRUY3 & COLCATE, Central A;tnts,
Truro, ?d.S. St. John, N.B. Totonito. 1Wlnnipog, Man.
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PHRNIX ;NBURANCE COMPANY
(0f Martford, Conn.)

Euhl DtlposiL Nvithî h. Ileuuu D011111 <joverîîînoui.
HEAD) Ol!FICEt' 114 St. jaunues Street, - aontreîsl

O. .SKITL) SMITH & TATLEY, (J. W.* TATLE'V.

Appli. atlons for dgancie3 soicited. TANGiSFOIt CA.NADA.

TH E

GRE3AT =WEST
LiIe Assurance Co.

" Tho more liberal a pollev ls i,îde, conîIteît %% It1à ,afely tii, iirolîilcies are to bo 123îîed. Aiid VIils tu i Cntt West. folks serito bcII.,vt..
ide .lfonctary Tlimes, 11,ril 170s. 1890.

Vie above uiîdoubt(«ily refers to Mei, Great West Coilateral Seeurity
polley whieli gives tu policy bolders

Tkim LARGEST Casli Valuo;
Tho LAItGEST C.naranteodl Loant Valiio;

Tho LA RGEST <»uariiiitectl 1'ald Up Insmiriiiec;

Frecdoni froin restriction as te, resieoico or occulbatieli.

Ait theze guasintecs aro backed ty.% Iteservo cnletilated n Ili- 4 1wr
cent. bazim.-The Great West Life belîug tho f1rst and offly Caiadlau' Coin-
paiiy tliat lias, frein lt-s lncejîtlQn, provideul thîs sectiritv fur ltî Ipolley
lioldcrs.

What takes well wlth the insu rIng publoe Is a good
thIng for Agents to have.

For pas't(culars as te ierritory nit tcrnis <sdcZss

JAS. LYSTERMîae for Quebec,
blelàinlc I113îlttite Biuldinig, MZTtAQUIC.

JAS. MeLENACHEN, J. H. BROCK,
ltesldcîîit Dircctor, Ontarlo, Maînigiîîg Di)rector,

12 King Street Ea5t, TOUOS'XO. WITNIPFEG. MAN.

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes ail approved forms of Accident business, including

PERS ONA L ACCIDENT. EMPLO VERS' LIA BILI TV.

ELEVATOR LIA BILITV. PLATE GLASS.

Largest Assets in Canada of any Company doing business ir. Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Tenmperanee and Generai
LIFE ASSURANCE COMPANY.

SATISFACTORY GAINS in cvcry respect, and NOT A DOL..
LAR 0F INTEKES7 IN ,\RREARS OR A DOLLAIeS

WORTII 0F REAL ESTATrE on aur hands on Duc. 3 1, in cithîcr
1894 or r895, is the report nmadc by Tho Temperanco and
General Life Assurance Comnpany.

Report for '95 rnailed t0 Ottaws, Dcc. 31, îS95.

HEAD OFFIOE, Globe Euidlng, TORONTO

H. SUTHERLAND,
AGENTS WANTED. Mangor.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
Assurance CJompany Ltd. o£' London, Eug.

Capital and Assats, ------------ 32,050,835
r>ifo Fund (in speciai trust for Lire l'oIicy lioldlers) 8,999,930
Total Annual Incomo, - - - - 8,170,190
Doposited wsth Dominion Government, - 468,820

11LAI> OFFICE CANADIAN 1111ANCH:

1731 Notre Dame Street, - MONTREAL.

J. McCRECOR, Manager.

Applications for Agencies solicitedla nunrepre-entecà districts.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $I0,000,000.
E-STABU.siir%,D 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
R. P?. TEMPLETON, Assistant Manager.

JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

NOCTE.-'ThIS COMîPally hiaviyîg abrorbcdthoe Albion Firo lusurance As-
foc1nt1on' nssurniv ail its iabilit c, froin l2th Dccciiuber, 1893.

HALF
A CENTrURY

. . of business Integrlty huas placed
upon a substantial foundcation, the

its Palicies contain

.LiBERAL PROVISIOP
or IncontestabliitY;

araco ins paymrent,

of pronulunis;
Extersded InsuranCO

undor ltorms of tho

Maine Non - Forfoiture

It issues an admirable

INSTALIVENT POLKC

I .. U NIO00N
m UT UA L

LIFE

Law. INSURANCE
COMPANY

,Y... Portland, Me.

PRINCIPAL 0 162 St. James Street, MONTREAL, P.Q.
CANiADIAIN 0 7 Toronto Street, TORONTO, Ontario.

AGEicics eu 103!4 Prince William St., ST. JOHN. N.B.

U N AssuranceU N ISociety.
,'Ilotitîîtr ini tiji XrIit of O îîîr «tP ~174

HEAD OFFICE, 81 CORNHIILL, LOND ON, E.C.

subserlbed Capital, - - - $2,250,000
Total Invostecl Funds oxcoed - 14,640,000
capital Pald Up - - - - 900,000
Annual Incorno, - - - 4, 122,440

CANADA BRANCI4:
~EAD OFFICE, Cor. st. Janscls uit MetGiIi sts., MOIq'1REAL

T. L.. MORRJSEY, - - MANAGER.

J. E. E. DICKSON, Sub Manager.
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INSURANCE COMPANY

Organlsod 1702. . .. 0F. .. Incorporatod 1704

Nort.h America,
FIRE . .. PHILADELPHXA. MARINE.

$3,000,0O0
$9,452,673

]ROBERT HAMPSON &SON, Gen. Agts. for Oanada
Corn Exchzengo, -MONTREAL

AGENTS WANTED IN UNREPEESENTED DISTRICTS,

ESAIIIE.1875

F. BARTELS,
ST. 1I1C1%TllKE, QUv..

Genoral Insurance Agent.
Pire, Lite, Accident, (Sîmsr.lltee

vlCi'CONSIIL or miE UxmZTxD STATr.S.

C. L. RIDOUT,
D)IsTRICT MA%.A0e)z,

Sun Lire Assurance C1o. of Cauadi,
SH4ERBROOKE, P.Q.

J. B. MORISSETTE,
<IaNMAL AosET

Gaardise Asunrânte Co.,
Latsaafile luigine to.

8t)sAsaacl sI y c-F aisJn.
Netth Amenta Lire las. Co.

Mihalttal lbe Glass oise
Office: an Sr. Peter Street,

QUEBEC.

HATTON & MGLENNAN
British Empire BuildIng,

1724 Notre Dame St.
MO:NTREAL.

FRAUCIS MCLENNA'<, e. A., 9.C.L

CHAR LES RAYNES,
Advocate, Bardster and Solicitor,

CO)1IIgSSIQIEI Foil O 0FAMOl & j1Al1011.1
SAVNCIS BIA' K CIAMIIEIIS,

l'Io ST. JAMIES SThEtpw,
MONTREAL.

(5. .10011S> (J.. Y. IIUIIIIFLIL).

ROGERS & HIJBBELL
Insuranco and General Agents

TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Spaxks Street, OTTAWA.

J. E. LOCAN-
iJntritinctt g(tdju5fer,

-%,Room 15, ÀBR,?riSH EMP-IRE ,LcN.

No. 1724 Notre Dame Street,
TELEPHONE 1743. MONTREAL.

Capital, »

Total Assets,

Ç' OFFICE 4

MONTREAL

lIral iac îpr.

%M .HNH

Saccessful Business Mcn
Finditig it to thieir advazia.gc to invesI rnoat of flhir fiands in tliir

bîîsil 1eý,, too often necglect sccuring sufficient insurance on their livcs
rot îhw benclit of licir %vives and i tailics. Thley arc generally nware
or flie great valuc of Icburance as a protection to tiue estate but bcing
bo deecly engros.-ed in nitters affecting tlieir tiarticular business,
overlook ta a large extent tiiis important mnalter.

Santie, liawever, nre averse ta pîlacing a large amourit ot insurance
on t1heir Ii'es owilig ta thie excecditngly Iiigh prendi ratescliargeable
or% investmrent plins i conipatison %vitli iliase ornittiug tlie invcstment
cimen.t.

THE COMMERCIAL POLICI

North Amlerican Uife Assurance Co'y.
l* ,i,ht-, the anm i ou:,u or mm,çttrîne i aElte nihim,nn aioîunt ot rosi,

adis lrcl l - ught after b) i ho.c dcirng tu îlict ye l tieb lts LCS o hcmr
la 1cs;dr this l'ta:î of lmusuracc the inc,>trnicit e enictit is Ctijffitated.

Fur flil partictîta's, addre.s

WM. MCCAI3E,
.MIanag-iigDrec.

Tc'loplinol 1743.

A. BROWNING

Norticrn riro Aesuranco Co., Travelers !ýcelit ,tîuraiice Ca.

Surplus Lisies placed wlth Flrst Clasa Foreign Conipaulo.

Office: 1724~ Notre Dame St, Montreal.

DOMINION~ )DJlISTMENT BURE)it.
Chas, D. Hanson and John Kennedy, Proprietors.

Adjusters of Fire Lasses,
Burglary and other Claime.

BOOM 13S, IMPERIAL BUILDING,

.Manager French Departmnent of

TUEr SUM LIrE ISSURAMG CO.,
Boom 7 Sun Life Building,

M ONTREAL.
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?Aiish Amier.#
INCORPORATED 1833.--

4SSUIANC COMV

HEAID OFFICE - - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSIJRANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,450,537.45

Lôisses paici since organization, $15,095,188.83

DIRFECTOIIS:
GEO. A. COX, J. J. ICENNY,

President. Vice-.President.
ilor. S. C. WOOD) JOIIN IIOSKIN, Q.C., L.L.D.

S. F. MCIZLN0ýN ROB3ERT JAFFRAY

TIIOMAS LONG 1AIJCUSTUS MYFRS

IL. M. PELLATT.

P. H. SIMVS, Secrelciry.

C. R. C. JOHINSON, Rosidont Agent,
42 St. John Street, - - - MOINTREAL

WESTERN
Assurance Company.

INCORPORA TEM IN 1851.

Head Office, - - - TORONTO

Capltuil Subserlbed............... $2,000,000
Capital Pald-up..................... 1,000,000
Cash Assets, over................ 2,320,000
Annual Incotmo, over ............. 2,400,000

LOSSES PAID SINCE ORGANIZATION, $22.000,000

DIREO TORS:

GIEORGE A. COX, President.

IIîOe. S. C. WOOD W. I1. IJROCIr

GEO. IL R. cOCKizuit-NM%.P. J. XC. OSBORINE

OEO. cMURRCIIIl. N. BAIRD

ItflIPRT IIEATY

j. J. KENNY, Vice-Preside,,I and Alanzaging Direelor

.'ige»tes i2l al hO icrlk4l)t CÏtika ad 2'ottis isa Canada
andth Utaiteti Sta tew.

TIHE MUTUAL LIE INSURANCI3 COMP1ANY
0F NEW YORK

RICHARD A. McCURDY, Presiderit

IS THE LARGEST INSU fAINCE COMPANY IN THE WORLD

- $221,213e721 00

Liabilities-(or guarantee fund) ...
Surplus-3lst Decemiber, 1895, ...
Total Income, 1895,.. .... ...
Total paid Policy-holders in 1895,
Insurance and Annuities in Force, December
Net Gain in 1895, ... ... ...
Increase in Total Incoxue, .... ...
Increase in Assets,.... ... ...
Increase in Surplus, ... ... ...
Increase of Insurance and Annuities in Fore<

31, 1895,

Paid, to Ploicy=holders fronl the date of Organization,

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM

$194,347,157 00
26,866,563 00
48,597,480 00
23,126,728 00

899,074,453 00
61,647,645 00

576,561 00
16,574,938 00
4,337,e236 00

43,866,675 00
$411,5617,6o5 34

0F POLICY.

FAÂYETTE BROWN, General Manager, Moxitreal.

1ASSETS,

e, ......
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NEW YORK LIFE
Insurance

JOHN A. McCALL,

Corn-ipany

- President.

GENERAL BUSINESS

ASSETS ...... ...... ...... ....
SURPLUS (4 per cent. Standard) ...... ...... ....
INCOME, 1895 ...... ...... ...... ...... ....
PAID FOR INSURANCE IN FORCE ...... ··.... ....

$174,791,990 54
24,038,677 89
37,892,265 56

799,027,329 00

CANADIAN BUSINESS, JANUARY 1, 1896

NEW INSURANCE ISSUED, 1895 ...... ......
INSURANCE IN FORCE ..--. ··..- .···.-
INCOME-Premiums ...... ...... ......
INCOME-Interest, Rents, etc, ...... ......

TOTAL INCOME IN CANADA IN 1895 ....

ASSETS IN CANADA as per sworn statement to Cana-
dian Government, January 1, 1896 ...... ......

Additional Deposit with Canadian Trustees under the
Insurance Act June 16, 1896 ...... ...... ......

TOTAL ASSETS IN CANADA, -.. ......

LIABILITIES IN CANADA under policies issued since
March 31,1878, for Reserves (by Canadian Govern.
ment Standard) and Policy claims, etc., in course
of payment . ...... ...... ......

Under policies issued previous to March 31, 1878 ....

TOTAL LIABILITIES in Canada, Jan. 1, 1896

$2,171,000 00

$20,626,514 00
807,480 27
201,004 47

...... ...... 1,008,484 74

$3,898,953 04
'

412,300 00
...... ...... 4,311,253 04

$3,243,456 18
540,849 57

.-... . 3,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies 526,947 29

For Agencies apply to

DAVID BURKE, General Manager, MONTREAL

SEPTEMNBERi 1, 1896
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MVaufaturers
Head Omeie, - TORONTO.

191k
Prosidont-CEORCE COODERHAM, Pre>iknit 13atik of Turontv.

CoNsuLTiNc AcTuAR.-I'. IPA1UK, FAII.I:It, ,.f Nt-n Viju>.

P OLICIES on Ipopul-.r and liberal 1,1ans of iiimince \%iihouit ccnditions as to liabits (3ç life or
minfer of (ltat, aiff ired~ î.li c ate i*îr>t ycar. For the Pecnsion IloncI Policy, ne mcdical
exanlunation is required............................

R. JUNKIN,
Su), ie, n n

CEO. A. STERL1NG, J. F. JUNKIN,
Gent rul .iraiager.

c5 ottish, thrion * N aionl
Insurauoe Company of Edinburgh, Scotlaud.

ESTABLISHED 9824.
Capital,-- ------ ------ ------- 30,000,000
Total Assots, --- ------ -------- 40,506,907
Doposited with Dominion Government, - 125,000
Invosted Assets in Canada, - - - - 1,415,468
M. BENNETT, aangor North Anir ai DepaIrt ment.

J. H. BREWSTER, Asst. Manager.
IlA RTF~O RI), Coi.

WATRKAVATqAGH, - Resident Agent,
17 St. Francois Xavier Street, MONTREAL.

CALIEDONIAN
hInsurance Co. of Edinburgh

Funds SIO,000,000.
Chairmfn, -
Gonoral Mianager.-
Canadian Manngeri,
Toron o Agents, - -

* Sir George Warrender
Davil Deuchar, F. 1. A-

- Lansing Lewis
Muntz & Beatty

TgE WATERL&OO
MULTUAL FIRE INSURANOE OOMPANY.

- ESTAI1LSH 11%IN1863.-

Head Office, -- -__WATERLOO, ONT.
TOTAL ASSETS - 353,184.00

POLICIES IN FORCE, 22,582
Intondizg IiieurÔH of all cl c of liiuqtrblu property bavtheUi option of

Insuricg atSTOUIC IL1rIýs or ou ttio.%utital Systeiii,
C.EORCE RANDALL, C. M. TAYLOR,

Plresident. Scvretary.

JOHN KILLER, IXlilepctor. JOHN SHUH, 'vicc.Preodidt

(7,iultel Ro.) rosex.;f ci

q35-s:,ooo,000

t167 ST. JAMES ST., MONTREÂ.

Assurance Company of london, England.
X*STrAIILISHED» 1782.

Agecy sta1i~iedin Canadla in 1804

PATERSON & SON,
-ENERIMALG ACM.NTS Voit. DOMIINION.-

EM)A AGENCY OETICE,
35 St. Fraucois Xavier Street, MONTREAI

FIRE INS. *iHARTFORD-* COMPANY
ESTABLISHED - - 1810.

C.A.S~ .ASSEJ S9,229,213.

GFO. L. CHA.Sk,. Prcsi.ent P. C. ROYCE, Socretary
ýJOHIN W%. MNOLSON, Residelit Mange, ontreffle

C (D 11T~ 1-T M 0 10 i
Fire Insurance Company

OF ILIRTEO-RD, CONVN.
CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, THREE MILLION DOLLARS

ClIAItLES IL h,'Rltr. Secretnrv. L~. W. ci.,% tKF2* A2s't Sîertary.
DOM1IlNioN ";VINEI 1'PSITl, sIQoffOO.

IMIIERT Il A1USON &SN ' ct,.INRA

PHENIX
[NS URANCE COM] PAAÎ Y,

0F BROOKLYN, N.Y.

JAMES 0. SINTON, Agent,
M1OWTRBAL, Que.

J. W. BARLEY, General Agent,
NE W YOR.K.

THE G RATECOR
OF NORTHAMERICA

IS.SUrS .BOND>S OF!_SUIET.YSf1P.
Capital Authorized, 81,000,000.00
Paid «Up in Cash, - - - 301,800.00
Resources, over------- ------ 1,400,000.00

HEAD) OFFW-pilEO2NTPI BAL.
EDWVARD RAWVLINGS, WbI. ). WITHALL,

President and blanaging Director. Vico.P.eIdent.
ROB3ERT KERR, Sccrctary and Troeurer.

SELKIRK~ CROSS, Q.C., Counscl. RIDDELL & COMMON Aitditors.

1 & 1
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CONFUIIERAJION,
HEAD OFFICE, - TORONTO r
PAMPHLETrS in cither French or English, giving

particulars of the Unconditional Accurnulative
Policy issued by thc Association, %vil[ be sent on

application to the Head Office, or to any of the

Company's Agents............

SALIENT FEATURES

i'OLICIES UINCONDITIONAL. EXTENDEI) GIUXA C ANTEX.
<;utriiteu Ciisli Surrender Vatiuos alitd ialqlti p nlIcIc!o.

M~arUitini P>roviic,:s nd S-%owfoiundiiî:

N1aia~r.........IALIFAX
A. ALLISON, Sccrctry......

PROVINCIAL AQENCY
MTanitWba aud flritlsti Colu

1>. MCDO*.<ÂLI, Insipector......

C. E. Kiatx, Caslîier.....

LIFE
ASSOCIATION.

110iN iU . IIONVLAND,C., ....

Viec--Prqesideî,ts:
I>WAID 1I1>IUI, Iraq. W. Il. BEATTY, Esq.

J. IL MtACDONSALDI.

.ictunry:
W. C. 'MACDONALD>.

ST'AFF.
iibla: ontarlo nild Quebeo:

J. Towrit floyn, Superiiitondent ... ToRo,),o

M~li. Il. J. ,JonNsToN, M.Naiinger ..... :MoN-LE,&L

.*-FOR SOLE BENEFIT O 0e
(a7aYid7ia + Policy + H01derý%

Gen. Manager for Canada.

Mec XCTRA OVEMlMENT DEPOSIT, $ 125,000

__________ IIN Thr. I-ANDS OF TRUISTEES, 632,500

British Ermpire 4

Gelieral Agents '.%Irita,îno Prvî,,ee. LIIFE .ASSUR.A.NC E COMvPAN~ Y
MGeo & Temple, \_.ý ODI.EGADHTALIFAX, N.S. .. ' 0 OON

A. W. SMITHI, ver__ _ __ _

General Aet sesoe
Agen, $8900,OO. ncom $1,380,OOO.TORONTO. 00er 000.e

Federal Life POLICIES «WORLD WIDE

Aftcr one year frorm issue.

Assurance
Comipany,

H1MML1~ON, Ont.

JAS. H. BEATTY, 9 President.

Capital and Assets, .

Slurlus to Policyliolders,

ACCUMULA.TION POIICES

$1,000,000.00

COMPOUND IIqVESTMENT POLICIES

GUJARANTEED INSURANiCE BONDS

DAVID DEXTER, - Managln.g Director,

I

.P<

9
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