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U0 OROERS THE  FEATURE
L F BUSINESS SITUATION

e ——

few York

jding feature in the business sltuation. and con-

ms which are fortunate enough to have such busi-

July 24.—War orders continue the nlll-;

FSPERKTE. MIGHT

French Regained Line
of Trenches

HUNS COUNTER ATTACKS

Were Repulsed With Considerable Loss to the Kais-

|

i

|

; er's Forces—Flying Squadrons are Showing
Much Activity.

(Special Cable to Journal of Commerce.)

24, In a desperate night battle

the woods ahout La Petre the French gained ground,

jaccording 1o the official statement issued hy

French War Office

|

|

I London, .July
|

|

i as well as in the region of Baga-
|

|

telle. in the Argonne, where the Germans were driv-

en out of a line of French trenches which they had
| succeeded 4n

previously.

taking

| With the recapture of this line of trenches. the in-
| tezrity of the French population is nnee more re-
| stored —

This gain. it is explained, was made in a line of
trenches hitherto occupied by the Giermans

The German counter-attacks were repulsed with
considerable loss 1o the Kalsers' forces

In the Ariacourt region several German attacks
were repulsed, it is stated, as well as south of La |
IFaye, in the Vosces where the fighting continues
fwith vigo

The Germans succeeded in penetrating part of the
[ Freneh positions vast of Metzeral, hut by a brilliant
counter attack were driven out, leaving the French

1 possession

Rheims and the outskirts of Soissons are again un-

;<(vr heavy shell fire while heavy artillery firing is re- |
[ ported a considerable part of the front.  This
was especially true in Artois, where there were much
| artillery activity displayed on both sides

The flying squadrons are also showing much acti-

are unquestionably in for big profits More -
B the list is constantly expanding, which has|

de for inordinate activity in certain sections of the
nry.  The volume of these
y ted to result therefrom have naturally been over-
fited but the
gmuch needed fillip to the business situation.

orders and profits

he disappointing feature is, that in lines where no
are likely to
revival is slow, and even in some cases there is

i orders have bheen or be received

\ 4 .
eticaNly W betterment. [he (’»rolungml negotiations
Ih Germany have been a detremental factor. as nn-

caution is being exercised in taking on new
mitment s
pPHowever, the fundamentals remain eminently

md—money is in big supply. the crop outlook is

ke .
0, and there is no over-expansion in business

_Fnr the moment the metals, copper lead and spelter
it weaker under but
of the events of ,the
The general

a lessened demand, this is not

rprising in view
Bonths. business outlook,
Pquestionably good, and a little patience would seem
B be all that is required.

past few

however, is

Rome was not built in
JLdsy nor is it reasonable to expect business to re-
over night.

'mms HAVE CHECKED
THE ADVANCE

ON WARSAW.

fetrograd, July 24.— Although the Austro-German
088 are now engaged in their supreme effort
Warsaw and envelope the Russian centre troops
the Grand Duke Nicholas have
¥ of the Teutonic Allies in Poland, and
8 In Galicia are attacking the Austro-Hungar-
M forces with a view to relieving the pressure at
northern end of the battle line.
Violent fighting is in progress between the Bug and
Bula Rivers in southern Poland, where the Rus-
§ Were hard pressed.
#l some ground, but

fiiched by (he Russian forces which cost the en-
heavily,

checked the ad-

Th eGermans were able tn

fierce counter-attacks were

————
AMANS WOULD OUT FLANK
RUSSIAN WARSAW ARMY.

——

Blondon, July o4,
8Taph says:

— A Petrograd despatch the
t Private messages from Riga report
~;‘h! Germans have landed an entire army corps
the coast near Libau. The Germans seemed at

to

Houth on this flank confirms the belief that their

¥ Obpective is to cut the communications of the
| M4 Warsaw army, which are protected by ca-
(% and other light troops.”

o

% B R—

PMISH PRESS PLEASED

WITH AMERICAN NOTE.

g —
B ™ uly 24 The latest American to
Y relative to submarine warfare has proved
# cceptable to the English press.

'u:l’ﬂpem In their comments declare that
(" '8 issue fairly and squarely up to Germany.
{ i TN e

! SERMANS EVERYWHERE REPULSED.
RIS, July 24,
he

™
e
¥

note

it

N The official communique says: The
48 calm on the emtire front excepting in the
s Mountaing where the enemy has made several
.‘l: t;{e‘cm“k"kqﬂ mountain and on the
0 eyl © east of Metzéral. The Germans have
4 8ed everywhere.
3 e —
]

Mhe degperyg, AT SUMMARY.

intry jg h:le Ruisian defense and the nature of
I German Empe”"‘ the progress of the three Aus-
E- rmies fighting for Warsaw.
S —

Pllapest 14016 th

 fortr, &t the Austrians may evacuate

88 of Gorizia to the Italians,

—

ans i
% claim a decided success in the fighting
“*he Isonzo front, 5

R e oo ARG

Oline a /
" 'nd Vosges districts are the scenes of most
attles on western front,

5

fresh |

vity., one of them having made a night raid on Con-
[ flans, in Jarnisy. dropping twenty-eight shells on the
railway station in that town In the raid they en-
countered twa German aeroplanes which, after much

manoeuvring, they compelled to descend into the Ger-

{ man lines

Berlin reports having captured two offices and

fact remains that they have furnished

sixty-four Alpine tre fn the western theatre of

| the war and explains the French advince at Metzeral

by stating they

art earlier scheme in order 1o avoid gosses,

HUNS WILL CONTIUE PIRAGY
JESPTE WTTTOE OF AMERCH

Reriin. July 24 Via London)—The American

| note was naot published 1 this morning’s Berlin pa-
pers  but probably will appear in the afternoon edi-
| tions

Count ISrnest von Reventlow. inoan article in the
Tages Zeitung, headed: “Ungrounded anxieties,” de-

clares that no matter what the note contains, the sub

| marine campaign will not be restricted.

So far as the German Empire is concerned. he say |
| there can be no further question of its attitude. Ger- |
| many's stand has been taken. Count Reventlow |

serts, and it will he maintained

The Lokal Anzeiger says the contents of the Amer-

do not preclude the possibility of further

Washinz

ican note

negotiations hetween n and Berlin

|A RUSH IN NEW YORK
TO TAKE CANADIAN NOTES.

| New York, July 24 Subscription books were op-
ened this morning at the offices of J. P. Morgan &
Co. for the $45.000.000 Dominion of Canada 1 and 2
vear notes. offered by the Morzan firm, and Brown
Brothers & Co. together with the Bank of Mont-
real, the First National Bank. the National City
Bank

The hooks were clogsed at once. as the volume of

1 § |
0 be aiming at Riga, but a sudden swing toward

| London, July

| repor

.‘ counter attacked with such vigor

| ed is not

| applications received was far in excess of the amount
| an
It is doubtful the allot-

out

notes available whether

of

ments can he set to-day

GERMANY WILL DELAY REPL
TO LATEST AMERICAN NOTE.

relative

The latest German note
of

under consideration by

Berlin, July 24

[to Germany's method conducting her submarine

fare was taken the foreign

| wa
| office officials and a copy was telegraphed to Emper-

| or William

| It is the universal opinion that the reply will not be

| forwarded to Washington until the middle of August.

| “Phat the foregin minister Von Jagowghnd his as-

lowly and cautiously in replying

| sociates will move
to the note was made plain to-day hy attaches of the

| foreign office

‘ FURIOUS FIGHT IN PROGRESS.

94— Before Ivangorod and in the Lub-
fighting for the
The German

| lin-Cholm sector the most furious

possession of Warsaw is in progress

{ that the fortress of Ivangorod had been invest-
borne out by the latter statements regard-

ing the advance in this region although they have
succeeded in delivering ults 1inst the advanced

works.
The enemy succeeded in piercing the Russian line
1e advanced works

at one point here and attacked tF

at Wulka, Bulkhinska and Gnivachoff.
that the enemy

On the left of Vie-

The Russians
was

| repulsed. suffering heavy losses
prg the enemy's attacks have subsided
U
SIR FREDERICK WILLIAMS-TAYLOR BACK
FROM NEW YORK BUSINESS TRIP.

Sir Frederick Williams-Taylor General Manager
of the Bank of Montreal, is returning to the city
to-day after spending a week in New York on busi-
ness.

el NS
BOSTON OPENED STEADY.
Boston, July 24, —Market opened steady. B. &
Mass, Gas, 90. N

Superior, 70%.

BATTLE N Woons

\In Desperate Hand to Hand ConﬂictE

evacuated the positions according to |

!
i

|

| PRESIDENT WOODROW WILSON,

|  Whose latest note to Germany states that “The
| United States will continue to contend for the free-

| without compromise, and at any cost.”
|

Men in the Day’s News

Peers Davidson, who has been

Highland

Lieutenant-Colonel

the new Regiment

selected to command
i which is to be recruited heregds one of the best known
| military men in the city Hg is a son of Sir Charles
| Peers Davidson. He was bgrn in 1870
| educated at the Montreal High School and at McGill
For

Montreal in

| University, and took up thépractice of law
| some years he has been in cofaman= of the ith Royal

| Highlanders ¢

I i

|

| Mr. George 1. McCraney, (", M., of Saskatoon,
:wus born 47 years ago at BotBwell Ontario. He was

| educated at Upper Canada College. University of Tor-
|

Hall, being called the Bar in

practising Milton

he went West, n’rf-' ame an outstanding
figure in the political field. He to the
House of Commons in 1908 and re-clected in 1908 and
1911 Mr. McCraney is regatded of the ecom-

{ing men in the Liberal party.%

| onto and Osgoode to

1895 After for short time at

where he soo
was elected

s oone

who haa $ust celebrated his 818t

publicity s§o

Cardinal Gibbons,
hirthday by giving his views on

conditions. is one of the best Bnown religious leaders
born at Baltimore and

His

He wa

in th

} rise in the Church was rapid,
He

| in the United States
| educated in Ireland and U'nited States

d in 1886 he was made

| Cardinal. has written efiens:vely on religious

suhjects move-

| s has been a leader n progressive
}nu-nl::_ and in brief has been un outstanding figure in
the religious life of the neighhoring Republic.

nuki death
represents
Russian The
the St. George's Cross in the Turco-Russian War ‘
He

The Alexis Dolaor whose

just

I'rince

occurred at Paris, a very old and

influential family late I'rince won

and became an influential man at Petrograd

|
i“‘“ almost equally well-known in London as he was
;m;nnml to an English woman The family nuaime I

goes back to the very earliest time of Russian hls-

tory and is mixed vup with the wars, intrigues and

!Il\lr other stirring events which make Russinn his-

| tory such interesting reading |

I'eter the Great has always becn regarded as the
| real founder of modern Russia The great conflict
in which Russia is now engaged bas uattracted fresh
attention to the history of that country and to the
great men who controlled its desti 4 Peter the |

| Great was born in 1672 and hecame Czar when vvni
|

years of age, but the Government was really in the |

hands of his*half-sister. Sophia. until he was seven-

teen. His power lasted from 1688 to 1725 Although |
vIm was an epileptic, Peter the Great onccupied the
throne for forty-three years and ruled his country |
absolutely for thirty-six As a warrior he ranks
with Alexander., Caesar and Napoleon, but in addi

tion to being a warrior he was a slatesman. In|
srder to familiarise himsell with the government and |
| industries of other nations he left his throne unrl!
:wnm as a private citizen to various countries in
Europe. where he worked at the shipbuilding trade

| engineering and as a mechanic. He returned to Rus-
| sia with a large number of trained artisans
laying the foundation for

| Peter the Great also extended

therehy

Russia’s  industrial life

the area of the coun-

| try. consolidated the various tribes, and zave the

During al) this time he
of the

vernable fits

| conintry a constitution was

an epileptic. suffering the tortures damned

land at times giving way
Despite his handicap df iliness, a poor education and
an ignorant country he achieved wonders and is right-

(o un

uf fury. |

{1y entitled to be known as Peter the Great. the
| Founder of Modern Russia
J. E. A. Dubuc. President of the North American

r'ulp and Paper Company, is a French-Canadian fin-
ancier of unusual ability. Born in 8t. Hugues, Bagot
Province of Quebec,
| brooke, Mr.
Sherbrooke, at the age of sixteen.
| he was made manager of the branch
| where he was quick to realize the natural advantages
which the town enjoyed for the manufacture of pulp
He formed a company of $50,000 capitalization
| began making ground wood pulp at the rate of 30 tons

The capacity is now 285 tons. Quite
Mr. Dubue added the Ouiatchouan Pulp Com-

County, and educated in Sher-
Dubuc entered La Banque Nationale in

Five years later

at Chiecoutimi

and

re-
ta

day.

cently

pany to the Chicoutimi, and in May fast brought ahout !

the organization of the North American Pulp and
| paper Company. one of the largest mergers of its kind
jvn the continent. With the parent company
associated the St. Lawrence Pulp and Lumber Cor-
poration of Chandler Pabos, Que., which is soon to
| produce 125 tons of sulphite fibre daily, and the Tide-
| water Paper Mills, New York City, turning out 90
‘Lons of newsprint daily. The new corporation
;include also the Chicoutimi Freehold Estates, with
;ex(ens)ve pulpwood supplies, and the SBaquenay Rober-

are

will

| val Ry. Mr.Dubucis held in great esteem by his fellow-
Eciuzens in the town which he has done so much to

| develop, and has been signally honored by the Holy
} See at Rome, with the title of Chevalier of the Order

of St. Gregory the Great, TG

world |

has |

GANADIAN TR
~ GONDITIONS QUIET

Midsummer Dullness is Most Whole-

E sale Lines Reported in
‘ Montreal

. RUSH OF SORTING ORDERS

|

| Conditions. Everywhere are Benefitted by the Active
j Employment of Labor on War Munitions of

" Various Kinds.

|  New York. July 24.—Dispatches to Dun's Review

| from branch offices of R. G. Dun & Co., in leading
trade centres of the Dominion of Canada indicate that
!the quiet conditions usual at this périod prevail, but
that seasonabhle merchandize is in fair demand. and

”""dom of the seas from whatever quarter viollted.’l”"‘-‘"""‘-" for fall show steady improvement.

{  Montreal midsummer dullness in most
;\\hnlosulv lines, but demand for drygoods is well

| maintained. and the advent of warm weather has

reports

| caused n goods,

is a

rush of sorting orders for cotton

light weight wearing apparel, etc. There nor-

mal movement of groceries, but hardware, lumber and
[ building material are quiet, and no improvement in
| footwear or leather is noted.

| Quite

season

u satisfactory of business for this
Quebec, with orde
merchants to

pare for active fall trade.

volume

is reported by country

coming in freely and beginning pre-

Moderate progress is reported by Tor but

| particular increase in business is looked for until

nto no

|after the harvests are gathered. Indications, however,

are regarded as highly encouraging at the present

time, and confidence in the future is becoming quite
Retall both

good, and the situation is strengthened by the mod-

pronounced. trade, city and country, is

| erate stocks in the hands of dealers.
| Local conditions are also benefitted by the active
| employment of labor on war munitions of various

;klnds. Reports from the far west and northwest

| flect but
pectations of a4 ra
by

re-

seasonable quietness at most points ax-

pid return to normal are stimulated
the excellent crop outlook

Exceptionally favorable agricultural conditions have

caused a notable improvement in sentiment at Winnl-

peg.

general trade is reported

and while as yet only a moderate expansion in

much confidence is express-
ed by merchants in an early and active movement of
fall

| merchandise

1
E

|
|
|

|}
|
|
|
|
{
|

CANADIAN BANK
OF COMMERCE

Head Office- - - TORONTO
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Rest 13,500,000

Board of Directors:
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Sir Lyman M. Jo

Sk Joun M. G . K.C.M.G.. X.C., LL.D
FRANK P, unn.‘?lg.
WitLiam Fanwel m D.CL

Cuarres Corny, Esu., A, PhD
W. Flavelle, Esq., LL.D. A, Kingman, Esq
Tion W' a E R Wood, Es

Robert Stuart, Es
Ahanndn ! ";Ml c
. G. Fouter, 4
George W. Allan, &tq.
eneral Manager
General Manager,

on i
G. F Galt, Esq
Gardner Stevens, Esq.
A C. Flumerfelt, Esq
H. ) Fuller, Bsq

ALEXANDER LAIRD,

JouN AtrDp, Assista
WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR
IN FOREIGN COUNTRIES.

Collections Effected Promptly and at Reasonable
Ra

SAVINGS BANK DEPDITS IN
CANADA HAVE. QUIT GROWING

I

Ottawa, July 24.~A rvdather notable feature of the
Canadian Bank statement for June, which has just
been {ssued, was a decrease of some $8,000,000 in

savings deposita from last month, a reversal of the
tendency of recent months, which have been marked
by increases in savings
Deposits outside Canada went up about $6,000,000.
A little more accommodation to the stock market is
suggested by an increase of about $2,000,000 in Cana-
dian call loans, while outside call lvans have dropped
about $12.000,000 during the month,

Current loans in Canada have decreased about half
a milllon, and current loans outside have risen about
$3.000.000

There is practically no change apparent at Calgary Leading figures of the June satatement, with the
from a week ago changes from May, are presented in the following
Vancouver reports that retail trade hag been stimu- | table
lated by warmer weather, and that wholesale '-nn-‘ Increases In
ditions now compare more favorably with 1914 lhun‘ Tune. month
any previous time this year. | Cirealation 55 ) 500,200
e | Deposits dem. .. ¢ 7 1,711,238
;‘ | Do note ... .... 2 x8,120,8556
EXPEGT ["ANAUMN [MH WI“_ | Do abroad.. ... ... 112mzses 16380457
| | can toanm ..o e e 71,616,063 2,111,234
‘ ; Do, abroad .. .. .. ... 124.604875  x11,493,060
MAKE §6,000.000 PROFIT .o sl e
; —— Do. abroad .. .. . 39,278,120 2,807,462
New York, July 24.—Canadian Car and Foundry | Dom. notes .. ... .. ... 131,224,628 159,931
| (‘0. common shares, have started to perform stunts in|8pecle .. ... .. .00 62,838,482 x1,279,284
the curh market here. The stock, which has laid dor- [ Total assets .. .. .. 574,210,941 5,418,641
munt for several weeks at around $60 a share, was Do, liab . 1,332,308,402 1,854,837

moved up quickly to $04 a share late Friday afternoon

in the outside market and judging from conversation

which | had with several of the brokers who were ac-
tive in the stock it may move much higher

helieve, ®old the stock on the way up

“Beth-

Montreal, |
New

lehem Steel” was again heard in connection with the

with Yorkers buying. Talk of a second

C‘hanges within the year as shown & month ago, a.e
modified in some Important items by the June figures,
in reductlon the gain in savings deposits ‘n

These still stand 20 mildons higher thaa a

loana are down 78 milllons. A

notably
Canada
year ago. Current
table follows

Increases in

Canadian issues June year,
Btatistical sharps here have estimated that from | Circulation ., .. § s 099,625,426 $ 487397
its own manufacturing plants the Canadian Company | Deposits dem W e 349,067,357 x5H,948,272
should make hetween $5,000,000 and $6.000,000 net pro- ; Do. note . oia ee eve 683,761,422 20,111,202
fits on it war orders | Do. abroad .. .. .. .. 112,242,604 9,180,901
In addition to this about $1.000.000 net is expected | (‘ali loans : 71,616,953 4,115,469
from orders which the ecompany received but which | Do, abroad .. 124004875  x12,516,202
it sub-let to other manufacturing concerns. This | Current loans o eaee 759,934,164 x78,342,274
would mean about 35 per cent. for rach class of stock j Do. abroad .. .. .. . 39,278,120 x6,913,734
it is figured Dom. notea e ww s, 131,224,628 39,110,146
There is now 8% per cent. due in back dividends on|gpecie .. .. .. .... 72,833,4842 16,724,526

the preferred

he tn 7 per cent. after which payment hoth

clasges of stocks would &hare alike as to dividends

entitled

CRUDE RUBBER MARKET QUIET

New York, July 24, -
lacked new features of tmportance or interest yester-
day, a fair demand was noted from manufacturers of
though moderate lots
inquired for among many
small, however,
mzivet retained a

The market for crude rubber

rubber goods, only small or

seemed to he Holdings

dealers are apparently comparatively

and the offerings weer light. The

steady tone

The London market was quiet, with
prices unchanged, mail advices from the market says
that business in Brazilian grades ha sremafned rather
quiet, but prices have hardened

Statistical developments in this country have beén
quite in the line with recent expectations, the home
atocks having been reduced by well over 500 tons to
8,248 tons which compared with 5.684 tons in 1394 and
6,542 tons in 1913,

There was an increase in the Liverpool stocks of
280 tons, so that the decrease in the London stocks of
plantation rubber repregents 800 The
Para receipts advised for the last month amount to

2,830 tons

reported as

abhout tons.

MARITIME LUMBER SHIPMENTS.

St. John, N.B,, July 24.—Returns of lumber ship-
ments from this port, régeived by the Board of Trade,
show that during the Winter port season of 1914-15
Jumber to the amount of 56,639,125 sup. ft. was ship-
ped from St. John to United Kingdom, Australia and
South Africa, against 31,271,136 sup., ft. during the
| season of 1913-14.

CANADIAN BANK OF COMMERCE.
The Board of Directors of the Canadian Bank of
Commerce have declared the usual dividend of 10%
| per annum for quarter ending 31st August to share-
| holders of record of 16th August. The transfer books
{ will not be closed.

}
|

$TOCK BROKER DIED SUDDENLY.

New York. July 24— John H Scoville, of the stock
exchange firm of Maxwéll and Scoville, died sud-
denly ‘this morning at North Andover, Mass.

»

1

With this made up the common would | Tota] assets
|

|
|

{

1,674,210,941
1,332,308,402

Do. liab. ..

1,819,835

HUGE LOANS IN NEW YORK,
New York, July 24—The more important loans plac-
ed in New York since the outhreak of the war include
the following

Russian acceptances ... ... ... «.v0.000...325,000,000
French one-year notes ........ cesarieneaes 10,000,000
French one-year 5 per cent. loan .......... 50,000,000
Swedish two-year Notes ... .....eeveses 5,000,000
Argentina three-year 10an ................ 15,000,000
Norway short-term loan ... .., «..vevuvea. 3,000,000
Swiss one five-year notes . vevisiiiaeas 15,000,000
Canadian prov. and municipal loans ...... *66,000,000
Dominion of Canada notes ......... i . 40,000,000

Total siwie: Juaierei oy wing e veee..$228,000,004

*Estimated.

TEETILE MILLS CLOSED.

Boston, Mass., July 24 Amoskeag Manufactur-

ing Company wil shut down Its mills, the largest
toztile mills in the United States, for three weeks,
beginning August 16

The company has generally closed down for soms

period around labor day, but this closing is unusual-

ly protracted. The cause is the shortage of dye-

stuffs
EXCURSION STEAMER TURNED
TURTLE—300 WERE DROWNED.
Chicago, July 24.—The big steel excursion steamer
City of 5t. Joseph is reported to have overturned in

the Chicago River.
It iz reported that 300 persons are drowned.
The boat turned turtle.

RAILROAD PRESIDENT RESIGNS.

Chicago, July 24—~ Robert 8. Walker, of New York,
formerly President of Rock Island Co., has resigned
as general counsel of Chicago, Rock -Island and Pa
cific Railway ,and as general counsel for receivers of
the property.

.

CANADIAN NOTES OVER-SUBSCRIBED.
Philadelphia, Pa., July 24,—Brown Brothérs say
that the Canadian note offer of $45,000,000 was over-
subscribed and books have been closed.
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» T [preesesssetorserseesssrsnsusoronsesy| O [esssssessssssecumennserseseotl |y Dy uTeE oUDOMNERE I
AAILWAYS JUDGED WITHOUT e NOS ;:{ # Rawroap NomES  § HEUNL AL
ECARD TO LARGER TENDENCIES £usoseonssonooneoses ‘h; ::C;?:- Agpesessseser sessssserseesd _Fm_ﬂjﬁffmﬂ PROFITS
_ An official of-the ‘British Admiraity declared that'ss arles 8. Lee, p traffic Eastern Commerce Turned o Japan

Wall Street Journal Claims United St-fn Has Not
: Dealt With Transportation Problem Broadly
or Effectively.

during the war. Co SR
s

New York, July 24.—The Wall Street Journal sayss

It is the misfortune of the railroads that their well-
being is too hastily judged from the operating returns
of ohe or even several months, without much regard
for-the larger. tendencies in their fiscal affairs. And
commonly takes the form' of
Let the profits for one month

extra sailing to Manohester.
to leave *Philadelphia on" July . 81.  « o
2 5 v
Veéssels are under charter: to.carry’ 30,000
this  misinteérpretation

a distorted optimism. next three months.

show a startling shrinkage and the answer in the pub-|of ralls ‘and big gquantity of copper. <
Jic.mind is that the circumstances for the period were * gy ¢
quite -exceptional. Let the profits show a decided in- The United - States navy department:is making -a

crease by comparison with the same month.of the|survey of all Amermican vessels with a view to their
vear before and the ready comment is that the rail-|use by government in the event of war. All-ocean
roads are all right again. or soon will be. and lake craft-will' be carefully surveyved.
No doubt the fact that the railroads of the country i

gained perhaps §15.000.000 in net operating earnings The Canadian Pacific steamship Missanabie,
in May. 1915, as compared with May, 1914, should be | (hrough delay caused by fog. will not reach Mont-
comforting. They are so much to the good. But The|real until Monday. She is expected in Quehm“ on
Wall Street Journal's preliminary estimate of the net | Sunday at 7 o'clock. There are 94 wounded soldiers

fiscal ended June 30|an Canada.

This is $12,000.000 better

operating income for ths vear board, returning to

last puts it as §710.000.000

than in 1914, but it is §38.000.000 worse than the cor-| Four of the newest submarines of the United States

regponding figure for 1911 Francisco to Honolulu

navy will be sent from San

Investment of these roads fixed railroad property | during September. in the longest endurance run by

in 1911, as it appeared on the hooks at the end of xh;ul‘m_\‘ vessel of this type in the navy, a distance of 2

fiscal year. was $14.0985.000.000 Making the nvm-.\-.“guq miles

sary deductions from the 1811 operating income for | e

hire of equipment and joint facilities, the remainder S| Phe Cape Cod Canal Co. has again reduced its

473,000,000, or 4.84 *per cent lun cost of road and|ysng for hulk and fishing vessels, the cuts in

gquipment | many instances running above 30 per cent for small
Since June 0. 1711 the property investment has in- },m,._\»_ The privilege of returning free when empty is

creased not less than $2.000.000,000, some of it paid withdrawn

for_out of surplus earnings, but the great hulk of it

necessarily provided for by theissuunce ofinew M‘('“”-‘ The port of Seattle commission is considering the

ties.  Or the augmented investment the return for ;””mm“”” construction of the first unit of .a belt

1915, without making any allowances for deductions| o 5o o the different plers from Spok-

ahead of capital returns not vet ascertainable, was ane Avenue to Washington Street Chief Engineer

anly 4,20 per-cent: Meguipment hirgoand similar-des I. R. West, of the commission, has estimated the cost

ducetions for the vear

be estimated at . . 2
¢ " at only; swhat they {u! construction and the purchase of ties and rails at

LR UG TS I R AR R $33.000.  The port commission has a franchise for the
e ks e right-of-way., which varies in widin from fifteen to
During fully & fourth of the lust fiscal year the onl¥fp 1y toei. e spurs of track with which it is. pro-
general rate Increase the rallreads have been per-l . 4 Have the helt line connect have all been con-
mitted since about 1906 namely, the 5 per cent ad- 3
structed at the public piers.
vance on a part of the traffic of the eastern roads
was .in effect. How far it fell short of meeting the
requirements of the railroads, supposing they are to The steamship Quebec. of the Canada Steamship
Keep pace with the demand of the country for a ser- lLines. Ltd.. had her air pump broken when travers-
vice vital to its properity, these figures testify. and, ing lLake St. Peter on her way to Montreal on
that without going into the serious factor of the gens Thursday night The steamer Saguenay came to
eral increase in the cost of capital her assistance and brought the Quebec to Sm‘r’l,. tak-
It is true that business is not good and that the |'ing the passengers on board at that point, and trans-
owners of railroads must expect to take the lean with ferring them to Montreal. The Murray Bay took

the fat. But-the railroads handled $140.000,000 more  the regular trip to Quebec last night, and will do so
gross business even last yvear than they did in 1911, again Sunday night, or until the Quebecris orice
and their maintenance expenditures bore a smaller | more ready to resume her run

proportion to adequate provision for wear and |v‘a!“

than ir the earlier year. The outstanding fact is that During the week ended July 17 the United States
the country has not dealt with the railroad problem |

of Navigation awarded officiai numbers and

9 vessels huilt in the United States.

Bureau

a8 an« ¢ 2 o that sp o ven - P |
broadly and effectively. or in that spirit of even-hand- | giznal letters to

ed justice which President Wilson, more than a year Among these were the 104 gross ton schooner - Elsie

wituld . Silva of Gloucester, Mass.,

ago, sc confidently predicted accompany “‘the built at Gloucester; the

Dud of New London,
Conn., built at New London: the 564 gross ton barge

light of the new day. | 174 gross ton lighter, Captain

RICE MARKET QUIET. M.P. 2 ofiBaltimore, built at Baltimore;:the 253

New York. July 26— The frade reported a quiet | gross ton barge Riovista, L. and B. Co, No. 1 of
merket yesterday .thougzh some husiness was mov- | San Francisco, built at San Frzgncism-, and the 163
ing for the domestic consumption and for export. oss ton scow Stimson No. 11 of Seattle., built at
Arrivals here from the south were light, only 585 | Seattle. No foreign-built vessels were admitted  to
pockets and there was no pressure of spot rice. The | American registry last week under the emergency
distributers are buying to replenish supplies, lm[j.\hl]v registry law, it was announced. There has been

foreign-built vessels of 530,381
18 last to date.

refuse to anticipate pending the active movement of | a total of 151 under

the new crop. The recent large arrivals of foreign  the act of August

rice on the Pacific Coast will be to a hig extent con-
of South | making good progress, the acreage being large, es-
Southern advices state that the crop isipwiull_\'

sumed there or shipped to the west

coast

America. blue rose.
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neutral ships have been  destroye "l::yilthe Germans

The- Philadelphia-Manchester Line has obtained :the
sdrvices -of the - British ‘steamship | Northgm . for an
The vessel:is.scheduled

tons of |
railroad’ material to' Viadivostok- from-Seattle in''the |
Minnesota ig loating 10,000 tons

d

Lehigh Valley, will retire on Aug. 1, and be placed on

o ads and Orienta|

the pension list. His position will'be ab 2

Joseph, by the recéivers just appointed.

plunged into a gulch near Dalhart, Tex.

/ Gov. Spalding declares he will not convene New
Hampshire legislature in special session unless leased
lines stockholders and Boston & Maine interests agree
on some draft of a bill. A special session would cost
from $25,000 to. $50,000.

Yo R
PREMIER SALANDRA OF ITALY.

Riley E. Phillips celebrated on Sunday, July 18, fifty

That country is on the verge of war with Turkey.
vears continuous service on the New York, A\'ew.Ha-
ven & Hartford Railroad. As the ranking engineer

‘ ; and one of the most popular men in the service, Mr.
8 | Phillips was the recipient of many congratulatory
H E ‘M'. n H messages from officers and fellow-employees of the

company.

3 —
Recent Decisions of the: Intep-State Commerce Com- st Sunreme Coust
- % Ini s Su
mission Point to a Victory for the Transpor- Justice Marcus of the United States Sup

: i i { { § praisal commission
~tion Lines. has approved the report of an apy sion
objected to by the city of Buffalo, by which under its

|
Jul ¢ i | terminal contract with the city the Lackawanna
New York.' July 24.—The .clitcers of eastern rail- ’ - o
York N Theeliicen . lwill exchange property valued at $82,000 for other
roads Z yindic ; ent ev E their . alie
roads have been vindicaled by receni events in ‘h property owned by the city on which a valuation of
judzment of a year and mo'e agz), as to the bese

meuns of supplementing ih- revenues of these car:
riers, is the conclusion ef the president of an impor-
This- official

the

;HS0.000 has been placed
‘ i
New Haven railroad -has filed a suit against the
Post Office Department claiming $1.472 damages as
“Twol late decisions ot result of the parcel post regulations and the fact that
i s e | the department has shipped money and gold by post
mission's proposed means of raising additional reven- instead of by express. The suit is.supplemental to
ue in lieu of the general & per cent. advance. Which| . g5 511,000,000 filed by seven New England roads
they intheir 191 ~‘ recentit,
These the raliroads |
were right

tant trunk line. says: |

Interstate Commer

condemned decision of July 29,

decisions admit, in effect. that
and the commission wrong 3urt dunli

railroads | ...
3 | Western, is understood to

morey: 1y $250,000 a year for two years to supervise a big war
contract from the which in-
cludes the building of locomotives and the establish-

Samuel M. Felton, president of the Chicago Great
think that I regard this as a victory for the iigve. refused n offer «of
What we wanted was not vindication, but

we had got the money we would have b=en perfecui Russian governement,

ing the right mcans of obtaining it, especially since ment of a plant which will be turned over to the Bald-

|

i A ; ‘
willing to see the commission get the credit for fmd-[
|

1

{ win Locomotive Works at the close of the war.

we recognized that on abstract grounds some of the

commission’s proposals were correct.

“In its first

the eastern rate case the

decision of |
roads concerned were Ini
i

that the
revenue.

Negotiations are in progress for the operation by
the Canadian Northern of a car ferry service between
the mouth of the River Don at Toronto and Port Dal-
is to

commission found
need Chairman Harlan saia
that have more $50,000,000 a
yvear which the 5 p.c. advance was expected to raise.
But the commission decided that the genera! aavance

of additional

they should than the

housie, with one round trip a day. The intention
continue it until the railroad company's line, known
as the Niagara, St. Catharines & Toronto, to Tor-

was wrong, and instead proposed these remedies:

|
|
|
‘;unlq), is completed.
|

|

“1. Cancellation of allowances to industrial lines,
which Chairman Harlan said at the lowest estimate Only a few years ago W. H. Whittenden, B. B
amounted 1y 1$15,900,000, Jones and 7 A. Frates worked side by side as tele-

2. Imposition of extra spotting charges for service graph operators. Mr. Jones is now an oil magnate in

{
|

includedyinjineyliceghdul the American West. Mr. Frates is general superin-
[mposition . of extra literage and terminat | yoqang of the Frisco lines. and it is said that these
charges which Mr. Brandeis, who in the main was | two have asked Mr. Whittenden, until recently gener-
helpful to the railroads, particularly insisted upon. | al manager of the Rock Island, to become the chief
“4. Increase In passendor faves, whiel Mt executive of the Republic Oil & Pipe Line and vice-

and Mr. Brandels:were convinced .were below the cost president of a Texas railroad. but rumor says that Mr,

ol the: mervice: Whittenden is slated for a permanent position on the
Increase in commodity

livestock,

Harlan ‘
|
|
|

rates, such as on grain,
which

| Wabash when it is reorganized.

dressed meats "and the rnmmission’
|
|

picked out.as belng-too low. The total number of. carloads of atl kinds of reve-

It was not because the railroads had brought for- nue freight load on Santa Fé lines and received from

ward a different plan that they opposed these sugges- foreign connections during the month of June was

tions. In theory the commission was right. The rail- | 115114, a5 compared with 106.627 for the same month
roads opposed them because, having been closer to of the preceding year, an increase of 5487 cars. or .-

railroad operating than the commission or its counsel,

|

| 145 per cent. The actual figures are as follows:
they knew that the commmission’'s plans could not be | 1915
maed to work. Some of its suggestions had been tried | Stock .. 8.031
in_the past and had always evoked bitter opposition LGrain ..o e 6.109 1,606
from shippers and the travelling public. On the oth-| Lumber .. £.082 7.076
er hand, they had for months been feeling out lhzipe”qhahlp £.37 5.560
shipp”ers thorughout their territory as.to a small gen- ' 0il 7.391 5.486
eral increase in rates and had found a very large ma- | Coal 6.030 6.816
Jority acquiescent. But the commission told them to Freight 79.098 70,551
go ahead with the remedies I have just mentioned. P .

“Every one of them, with the exception of a small | Total 112,114 106

benefit from higher interstate passenger fares, which |
the commission has allowed, has come to naught.
State laws stood in the way of a general increase in
passenger fares as the railroads pointed out.

“We canceled the indusfrial

According to the latest figures, the total length of
the network of the Swiss Federal lines alone amounts
to 1,700 miles—that is of standard gauge lines only—
allowances and | (o which must be added
filed spotting charges, hoth of which actions the com- thirty-six
mission first suspended and now has negatived alto-
gether. It is true that the commission directs us to| nies, of which the chief are the Loetschberg, sixty-
adjust both of these matters according to the merits | five miles: .
of individual cases, but that ‘
relations

line the narrow gauge Brunig
length. There

| besides, the standard lines owned by private compa-

miles in

Railway, are,

the Bodensee-Toggenburg line, thirty-
eight miles, which was in exceedingly poor financial

condition even before the war: the Seetal line, thirty-

is just what was done
when the existing were

there is no money

cstablished, so

in that.

four miles, electrified a few years ago, and several

“In short, the plans which the commission advanc-
ed have
proceeding was the 5 per cent. advance
of the traffic, granted on rehearing of

smaller lines. There are also the narrow-gauge lines,
forty-nine in all, chief of which is the Khaetian Rail-
way system with a total length of 170 miles, with both

fley ’ the case, and | gteam and electric traction; the new Chur-Arosa line.
the really insignificant increases in interestate pas-

almost totally failed and all we got out of the |

on about half

“The commission’s position was not hard to under-
{stand. It was based upon the theory that a separa-| New York, July 24.—The steamer market is firmer
tion should be made between line "haul and terminat | Particularly for boats for late August and September
service and two scparate sets of charges 1mposed>ldelivery, due to the'increasing demand for grain car-
That plan is followed abroad. American practice has | riers for future loading.
been developed from the first on the plan of making For prompt boats rates are firm and a good de-
one inclusive rate. Which scheme of rate-making islmand prevails for coal and deal carriers, with a few
to be adopted is a matter of economic policy. As for | inquiries for timber, cotton and general cargo. There
passenger rates, commission-was right in holding that | is also more inquiry for long voyage carriers for gen-
each service should be made to pay for itself. Buu | eral cargo and case oil to the far east and Australia,
that simply couldn’'t be done. ietc. The West India market continues slow.

“What we did was enough to ease the strain some- Rates hold firm in all foreign trades.
{ what, but not enough to correct a fundamentally weah | Charters—Grain.—British steamer Rio Piracy, 24,-
]place in the country's commercial organization. The! 000 quarters, from the Gulf to West Coast Italy, 11s,
{ntrunger eastern roads, I imagine,. will continue to go |late August.
i’nlnng about on an even keel. They won't be able to| Spanish steamer Upo Mendi, 28,000 quarters, sarhe.
[ raise their dividend rates unless a very great Improve - British steamer Badminton, 26,000 quarters, same.
! ment in business takes place. On the other hana,| Petroleum—Norwegian bark Dean, 6,000 barrels re-
they probably won't have to reduce them now. unjess | ﬂned\l'r.gm New York to Bergen, p.t., prompt.

with electric traction, sixteen miles; the Monterux-

senger fares. All told. they amount to $25,000,000 to Oberland line; the Bernese Oberland lines, and va-
1$30,000,000 a year for the railroads concerned, where- | rious others.
}as the commission freely admitted-that we needed |
gmore than the $50,000.000 we had hoped to get out of | -
|a 50 per cent. advance on all traffic. J Amerlcan books and publications last year num-

“The advances which were allowed have had nn:bered 12,230, and those of England about the same
;more effect upon business than if they had never been 1 number.
proposed. No advances were allowed on coal and |
that industry happens to have been in less satisfac- | 00000000000000600000000000060600060600
tory cundidll:)n the past year than almost any nrher.i : 4’
If coal had been included in the advances, the in - ® Th Ch M k
try would not have felt it any more than the l)dl::r[:’ € arter ar et . :
industries have. | O eL e = b

' No changes are to be made in the personnel or
management of the Kansas City, Clay County & St

Three trainmen were killed when an engine and ten
freight cars of the El Paso & Southwestern Rallroad

s British and American Ships
—Have Substantial Subsidies.
—

Washington, July 24.—Serious congestion in
Far East shipping trade has resulted in
from Tokio reserving for Japanese shippers
on vessels operated by the Japanese subsiz,
pacific lines, acording .to reports from U. S. Consy|
General Anderson at Hong Kong. All contracts Mn;
non~Japanese»shlppers during June and July haye
been revoked. According to Mr. Anderson no y
terior motives need be looked for in this order rur:
ther than the natural desire to help’ Japanese at
time when there is an acute shortage in freight ton
nage. .

The extent to which the Japanese merchant marjel
is benefiting by the unusual circumstances develop.-
ed in the European war is evident in reports 1£|a'
Japanese ships plying between the west €coast of the
United States and China, Japan and \']a(ll\'(lslm-}:
cannot handle the congestion of freight waiting for
removal, and that numbers of tramp vesselg ;
been chartered for extra voyages. The
particularly noticeable for the months of
April. g

The reason for the advantages gained |

the

all space,
ed trang.

Al

have
increase s
March anq

W Japan-

. . . of other
nationality are outlined by exporters and by

sentatives of the Japanese lines as follows

1. The imminent enforcement of the La Follette
Seaman’s bill, which shippers assert has forced
announcement of the Robert Dollar Ste.
that it will probably transfer o the British
flag in a short time, and which has
statement from the Pacific Mail Steamship Company-
that it will probably be compelled to withdraw
business.

ese ship owners to the exclusion of those

repre-

the
amship Com-
pany

also brought (he

from

2. The recent extension of the British “Trading with
the English proclamation to include transactions with
German citizens in the extra-territorial countries of
China, Siam, Persia and Morocco. Under the terms
of this order, IEnglish shipowners refyse
tation for goods to or from German agenc
countries named. It
tively

transpor -
1es in thel
has been estimated
»¥  commission houses
American

conserva-

that 70 per cent of
China been carried on
through the medium of established German agencies
The effect of the British

American concerns

business in has

order has heen tn compel
either to transfer their business

to English houses in China, with the delays and in-
convenience cxperienced in building up new

or to ship in bottoms

relations
sailing under the Japanese
flag.

3. The heavy increase in the exportation of mer-
chandise, and particularly of war materials

Russian Government.

o the
For this purpose, it is under-

stood, numerous tramp steamers

have. been thrown
into the service, plying between Seattle, Tacoma

Vladivostock.

and
1. The heavy subsidies paid by the Japanese Gov-
ernment to steamship lines owned and
Japanese citizens.

operated hy
Under the ocean service subven-
tion law, enacted in A\IEH(‘IL 1909, Japanese subjects
or trading companies whose partners or sharehold-

ers are all Japanese subjects engaged in the trans-

portation business, receive navigation subsidies ac-
cording to mileage, tonnage, speed and age in re-

spect of steel steamships with a 8ross tonnage of not
less than 3,000 tons, a4 speed of not less than twelve
knots per hour, and ‘nn| Imul(’ than fifteen vears old
which have been registered in the shipping register

of the Empire. Such vessels may be made to run
regularly for a period of not more than five years
on the four ocean lines to Europe, North America,
South America and Australia.

The principal steamship companies which at pre-
sent enjoy Governmental
Yusen Kaisha, the Osaka

protection are the Nippon

Shosen Kaisha, the Tovo
Kisen Kaisha and the Nisshin Kisen Kaisha.

The subsidy granted by the Japanese Government
amounts practically to a five-year payment, on the
instalment plan, equal to the original cost of the ship.
A subsidy of from $20,000 to $30,000 a trip is paid to
a vessel, which will make an average of about five
In approximately five years the sub-
sidy would equal the first cost of a steamer involving
an outlay of from $500,000 to $750,000.

It is pointed out that the Nippon Yusen Kaisha has
varied the sailing of its regular service between Jap-
an and The
York on the return trip.

could not be

trips a year.

England. present route includes New

It was found that cargoes
obtained in

England for the reverse

Jjourney to Japan. The lack is now remedied by put-

ting into New York and into Galveston.

The service
comprises five vessels. The same line has a service
of six vessels hetween Yokohama and Seattle

—_—
China is running short of window glass. The war

in Europe is to blame,

RAILROADS.

CANADIAN PACIFIC

REDUCED FARES.
VANCOUVER and Return ¢
Victoria " " (
Seattle " " (

$97.00
$95.30

Portland N “
Calgary
Kdmonton
Banff z “ (
Train Service:
10.30 a.m., 10.15 p.m;, ‘Via Canadian Rockies.
8.45 p.m., Via St. Paul.
8.45 a.m., 10.00 p.m., 10,60 p.m., Via the Great
Lakes or Chicago .
All trains with up-to-date equipment.
HOMESEEKERS' EXCURSIONS.
Every Tuesday.

10.30 a.m. 10.15 p.m.
Winnipeg, Edmonton, & Int. Stations.

and Return

TICKET OFFICES:
141-143 St. James Street. Phone Main 8125.
Windsor Hotel, Place Viger & Windsor St. Stations

GRAND TRUN

PORTLAND AND THE MAINE COAST.
8.00 a.m. and 8.20 p.m. daily.
Write for free illustrated pamphlet describing many
popular resorts,

RAILWAY
SYSTEM

fsomelhlng eyil emerges from the obscurity of.the in-| Coal—Schooner Charles G. Endicott, 751 tons, from
ternational political situation. Virginia to Maranham, $6.50, prompt.

“Meanwhile, these roads have no construction worth| Lumber: Swedish steamer  Vasconia, 1,884 tons, |
mentoning under way. 1 am not combplaining about | from the Gulf,to the River Plate. p.t., prompt.
[ that. For all I know it may, be as well that they have; Norwegian steamer Polstad, 1,671 tons, - from St.

not.” ; | John, N.B., to West Britain or East Ireland, with deals

130s prompt. \

‘Danish steamer Sarmatia, 1,438 tons, same.

Norweglan barque Auilra, 546 tons, from Pugwash
or Pictou, to ‘West. Biitain-or East Ireland with deals,

27s 6d, August.

Schooner ‘David Baird, 632 tons, from Boston to
lBuenoa Ayres, 3}8, primpt.

IMPERIAL HOUSE ADJOURNS WEDNESDAY.

London, July 24.—Parliament will 'tise on Wednes-
day and the present intention is that it should re-
assemble on September 14." In event of early neces-
sity, its re-assembling mu‘Id be accelerated by an
order-in-Council.

|
|

MONTREAL — BOSTON — NEW LONDON.
8.45 a.m. and 9.30 p.m. daily.

CALIFORNIA EXPOSITIONS

LOWEST FARES.
GREATEST VARIETY OF ROUTES.
Including the Transcontinental Line to Winnipeg of
via the Great Lakes {h Finest Steamships.

122 St. James St., Cor. St. Francols-
Xavier—Phone Main 6908.

* Uptown 1187
« Maln 3229

‘Windsor Hotel
Bonaventure Station
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ed to Japan ] S Mayer Fox sold to Mrs. Saul Roth \ . | I imi
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intial Subsidies, Ly p.nnhom Law. Which Authorizes Taxation civic Nos. 721 to 729 St. Binlque atrest, for §18,- Windsor. Offers I.-Mrll Contracts to Capable Field Men
it of Policyholder For Amount in 500, Do

Serious congestion in the

Excess of Premium.

GOOD OPPORTUNITY FOR MEN TO BUILD
Capt. Heath, of the United States army, is at the UP A PERMANENT CONNECTION.

The sheriff of Montreal sold to Zepherin Pesant |
lots 339-711, 712, Vilage Cote St. Louis, with hulld-]

ings fronting on Laurier avenue, St. Ward,
for $14,100.

has resulted in ap order
Japanese shippers all space
e Japanese subsizeq trans.
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; Kong. Al contracts wigp,
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Windsor. EW. particularly duxr:‘ Representatives for City of
ontreal.
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16¢ ST. JAMES STREET, MONTREAL.

ALEX, BISSETT, Manager for Canada. %

“b-lm._ July 24 — Attoerney-Generai Egbert E
3 bu-r\ has just handed down an opinion that
yholders in the State Insurance Fund are not
1o assessment. This question has been hotly
pated, the management of the State Insurance F un(u
tending that the law confers no power to assess
ficyholder and the representatives of the casual-
ZMP”"‘“ maintaining that Section 100 of the act,
ich prondt-s that in the event of withdrawal of a

is liability to assessment shall continue
makes policyholders subject to an ass-

Mr. J. G. Turriff, M.P., has returned to Ottawa from
| Kinaston for a short time,

Denis

Sir Herbert Ames has been in Ottawa stopping at |
the Chateau Laurier.

Armand Houle sold to Louis Philippe Forest lots
| 384-29, 30, parish of Montreal, each lot containing 28
by 120 feet, without buildings, and fronting on Stay-
‘ner street, Cote St. Antoine, for 11,000,

| Hon. W. T. White has left to spend a few weeks in
the Eastern States.

British America Assurance
Company

FIRE, MARINE AND HAIL.
Losses paid since organization over $38,000,000.00.

L icyhotder hi
one year,
gment levy.

Edward Dwarkin sold to Harry Tannenbaum his |
rights in the south half of lot 11-594, Cote St. Louis, |
containing 25 by 100 feet, with buildings thereon Nos.

Japanese merchant marine
sal circumstances develop.-

Mayor Martin, accompanied by Mme. Martin, left

GRAN |
o DUKE N'CHOLAS yesterday for Quebec, to spend the week-end.

In command of the Russian armies which are en-

THOMAS F. DOBBIN, Resident Manager.
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Is evident in reports (1, me opinion of the l::lt?:rf:?:);(lt‘i:Le’SliC:;h:hDr::: [ 2222 to 2226 St. Urbain Street, for $6.; 9aged in the biggest battle in the history of the W :‘. v mf”f‘k. Py 5 : : l";{ealdem.
veen the west coast of the b odered in reply-to an ing e | i world, Mr. \\' D. Lighthall has left for his summer home | W. B. MEIKLE, Vice-President and General Manager
. Japan and Viadivostock p, seneral agents of the Aetna Life Insurance Co.| qne gherift of Montreal sold to Horace Maille the | AU Lac, Tremblant; where e will, remin: for several PROVINCE OF QUEBEC BRANCH:

fon of freight waiting for Rochest("' fully sustains the contention of the state |, . iheast halt of lot 12-17-26. Cote St. Louis, con- | {‘w"k”' Lewis Building, 17 St. John Street

rs of tramp vessels have d. The attorney-general fails to find any provi-|aining 95 by 110 feet, with buildings civic Nos. 2627 | - MONTREAL
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it jt was placed in the act or left there through an

He states that he does not believe it can be

| Dieudonne Raymond sold to Edmond Robillard lots |
=044 to 547,
by 81 to §

 oror.
gid that the Legislature has provided for the levy-

(‘ote St. Louis, each lot measuring 23

X feet. forming a total superficial area o
¢ an assessment of policyholders in the state . € k o
g o 836 feet, with two houses on Laurier avenue, corner

|
|iz
| St. Andre street, in St

" e only mention made of it is in a section .
find when th Denis ward, for $7.500,

prmitting an employer at the expiration of his policy |
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‘mnnre. It may that this provision in 100,
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yith the expectation that machinery would he pro-
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Iy remove transfers registered yvesterday was $20,000, for

amount Louis Philippe Forest sold to
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which
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ACADIA'CO. GIVES MACHINE GUN.
Halifax, 24,—The directors of the Acadia Fire |

56. south part of lot 32-6-7. north part
July

[of 1ot 6-7. parish of Montreal, forming an em- |
| Isurance Company have 'nfferer‘l (n‘ contribute a ma- | placement measuring 50 by 104 feet, with buildings
¢ine gun to the 40th Nova Scotia Battalion. Tz-i\-ic Noa: 858 lo 854 Durocher awevis, QuiiembnL
ACCOUNTANTS
- LOAN COMPANIES RECEIPTS
; "Phone Main 3898
T ancgaions, Liuidad DECREASED IN ONTARID
Investigations, quulda(ions‘ etc.
ILL, RITCHIE & DAV
ROBSONACEOUNTANTS and AUDITORSA Y The grand total receipts of the loan companies |
1 (with permanent and with terminating stock). of
J.J. Robson, L.LA.; M. S. Temple Hill, C.A.; Chas.| Jpaning land companies and trust companies, doing
¥ Ritchie, C.A. (Can.), C.A. (Scot.); John H. Davy, | business in Ontario which in 1913 were $370,908,467.
A dropped last vear tn $305.604.414. Of these
McGILL BUILDING, MONTREAL 077 was received as corporate, trustee representative

guardian or agent in trust, while $167.414.337

their

were

rlwr-l\‘ed by the corporations for own use.

The largest items in the receipts is the amount re-

ceived from horrowers and This totals

[

|

|

|

$138,190,- '
investments. !
I

It is expected the old Pearl Lake will now be m.’ulr-}

the producer which deep diamond drilling indicated.

|
HAS THE |

| will be named hy the controlling company.
| IMPORTANT CONTRACTS UNDER
WAY IN MARITIME PROVINCES.

are already on the ground and hope to have the snh-l
structure well advanced before cold weather sets in |

The Prudential paid 463 | Three large churches are in course of erection at
“ death claims, the average [“,,nw,n A school building of large size,

daily amount being $75,946;
Added 2,881 policies to its
lnsurance in force;

Secured $1, 718,423 in new

and a city
hall and market are also planned.

| Bathurst has awarded the contract for an extensive
‘Iwucr and sewerage plant
| about $131,000.

The contract price is

|

business; “ LIGHT VISIBLE 45 MILES. |
InCreaaed its l-e""eil)ts $341' ‘ st. John, N.B., July 24.—A powerful light has hc(ani
s L placed on Partridge Island to warn mariners. It 151
It was busyall the time. | of 70,000 candle-power and is visible for 45 miles in
| clear weather. The light, which it displaces. had

'(»1\]) a range of 17 miles. The new light cost §9.-

The Prudential Insurance Co.

OF AMERICA ’
FORREST F. DRYDEN, President. The visiting governors to the

’ 000,

TO VISIT GENERAL HOSPITAL. 5

Montreal

€ Office » - - Newark, N.J. ‘Hnspilm for the week commencing Monday will be:
"‘Cm’p)uledunder the laws of the State.of Messrs. D. W. Bole, J. §. N. Dougall. G. L. Cains
; W Jersey lmld T. F. Dobbin.

;duclmn of office premisus account,

St. John. N.B., July = Extensive public and pri- |

vate works are in progress in many parts of the pro-

E d | vince. |
v e r y B u sl n e s s | The contract has been awarded by the Provincial |
l(in\'vrnmenl for the construction of a new bridge |

across the Petitcodiac at Moncton. The contractors

General |

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

San Francisco Conflagration Losses, Being James W. Somers for Mr. Wilson's post

el and
|
Less Than 50 p.c. of Premium Income. | -

Sir James Grant. Ottawa, the eminent Canadian
) . UF LONDON
London, July 10, (By mail)-In the annual report |Surgeon. is at The Clifton, Niagara Falls, Ont., for n =
of the Alliance Assurance Company. a rather consid- | few days’ visit to his son. Dr. Harry Y. Grant

erable falling off in the new
1914
sums amounting to £1.59
L£1.440424 was

sets Exceed $48,000,000,
Over $12,500,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

husiness of the life de —
there were issued 1,976

24, of which al
land P, R,

partment is

hown In The following gentiemen were Introdyced on 'Change

policies for the Board of

Trade yesterday: J.o D
McGibbon,

Campbell
retained at

risk, and though these lLachute, Que., by W. H. D ANADIAN Ap Orric

figures tell an unmistakeable tale of widespread pop- | Millar; T. I'. Adams, Toronto, by 1. A. Macfarlane 57 Bl‘,A\r [‘R ”Al L “” L
ularity and influence. they are overshadowed by those NS Montreal
for 1913 (a bhonus yvear) when 12 policies “‘N'r‘ OTTAWA INCORPORATIONS THIS WEEK. fgents wanted in unrepresented towns in Canada
granted, for 30,002 gross and L1.798.087 after de-| yawa July 24, Compantes incorporated this week J. E. E. DICKSON, Canadian Manager.
duction of re-assurances i.,,(-lu.;a J. H. Wallace and Co. Ltd. $20.000, of W. D. AIKEN, Superintendent Accident Dept.

The drop. however, is aecribable entirely to the | Montreal: The K. J. Woodison Co., Ltd.. $100,000; the
war. Before the declaration at the end of July ”‘“‘(;mnrxlun Bay Coal Co. Ltd., $100,000, and Stephen, . .
new husiness showed an increase of about L‘xr‘._nm)!‘\‘m“h and Co.. Canada, Ltd., $10,000. all of Toronto: COmmerc|al Unlon A’suranceco.
over the amount for the corresponding period of the | Auger and Son Limited, $100,000, Quebec: the Do- | LIMITED i - " OF LONDON, ENG.

previous vear, but from August to the and of the year

minion Aluminum Last Co.. Ltd., $50.000. The Boaring  The Largest General Innurnnce Company in the

there was a marked falling off The nature of the Hydraulic and Engi y: " rid.
3 1 ingineering Co., Ltd., $300.000, Lind 2

company’s business. consisting. as it does, largely ot | ' oo | 31sT D}‘LLY\”” R, 19”) 0
policies for considerable ammounts. is particularly sus-| Capital Fully Subscribed. $14,7 s.mm
- infl . ; ) Si1Ed | —_— Capital Paid up s 1,475
ceptible to the influence of the present unsettled af | Life Fund and \pﬂh\l l‘runt Flmd ... 172,629,385
fairs. the amount received as consideration for annui- | Total Annual Income Exceeds. .. ... 45,000,000
ties, £74.564, was about £5,000 more than the corres Total Funds Exceed . ..... 138,500,000
jonding amount the 1913 accounts Total Fire Losses Paid .. 174,226,675
ponding amount in the 19 accounts Deposita with Dominion Government 1,208,4

If there is occasion for disappointment in regard Head Office, Canadian  Branch—Commercial  Union
to the figures in the life branch. the results obtained ] (] Building 2-236 St !.lmlrs(\llrrvl. Montr: cal.med
in the fige department more than make amends. The | Aprlications for Aw’nt&l\(r\:‘l'alﬁ £C N7 ARESe
Alliance has had a wonderful spell of prosperity sinvr! The cost of the principal fire losses in the United | | McGREGOR - - - - Mgr. Canadian Branch

the San Francisco conflagration, the losses having in | Kingdom during June, says the London “Times”, may ' W.S. JOPLING - - - - - - Asst. Manage:
no single year since 1906 reached 50 per cent. of the ‘[ be estimated at £ 438,000, which compares with loss-
premium income, and in 1814 the cycle of “golden | es of £ 200 in May and L£460.900 in June of last

vear” was continued. The loss ratio in

INCOME

Heneficiary with
Insurtig in  the

| T 4
1914 was | year. Not only are the figures for the month of June A N l D }41 ‘Ix I ,

slightly higher than in the preceding year., but ("-‘Ill each year almost identical, bhut the total for the

can be secured to
Absolute

your

enses mmission absor 1 8 - | firs . v He y y
I'he premium incomes shows an Increase of | first six months of last

nrtio ot T 1 :
‘s"n: l4|'“ 1t t com foll The los tar \:,“ i e Union Mutual Life Insurance Company,
3.245. ar the acca comes out as follows osses 8o far for this yea ave g ) ed 1o .
. reeonn T T ! ve amoun Portland, Maine
'remiums L £1,360,874 £2,034.400, ag compared with losses of £2106.700 in

on its

L£585.813

Losses (437 ) the corresponding period of 1913, Only fires are tak- MONTHLY INCOME PLAN
| $67.603,.719. The next largest receipts are the moneys Expenses (3777 ) ... ... .. 513.405 irn into account in which the damage amounted fto W2 h th
. ’ Backed by a deposit or $1,088,9u2.00 par value with the
ﬁny Theﬁ Trmspo"ahonv Llﬂblllty to Persons received from depositors during the year. These ag- ~ - I.fmﬂ.‘_‘lﬂ, £1.000 or more DOMYINION GOVERNMENT in cream of
| gregated $63.323,450. Dehentures issued during the ——— | The fires of outstanding importance last month Canadian Securities.

Property Damage, Collision | Sour totalled $12,238 The loan companies havin ! | £261.656  were those at Dunrobin Castle [um Glasgow Hart fear._ful) lnformation ~egarding -the most: liberal
| - tota 1 & o ‘ompanies having | Gross sur, RO R AN 261,67 ere se 3 rob astle jlasgo o, |y 5 . o »
Jesident, Health, Plate Glass, Burglary, Fidelity, Judi. | *©*" 1”1 : | ross surplue - . . Aow Harbor. )y ity Incoma Polley on the market write, stating
3 cial and Contract Bonds, Empl i 4 | only permanent stock took by far the greatest prop- | Deduct for unexpired liabihty. ..... 5.298 | each of which is estimated to have caused o loss of age at nearest hirthday, to

r i :
A ployet'sian | ortion of deposit—namely $53,924.306 out of $63.323,- I ; £60.000; at a Leith provision warehouse, involving a WALTER 1. JOSEPH, Manager
ublic Liability. I e . . c . Province of Quebac and Eastern Ontario
450, | Nett trading profit ... . e s wen wae 2D ‘j..ﬂ loss of £50,000, among copra at Barry Docks ‘e ro abac s
Cuits 502 McGI BLDG., MONT L. QUE,
1 3 ! The deposits of trust companies increased consid- | L Y N . 84,784 | ing damage amounting to £30,000. and at the Park Cuitq 502 McGILL DG REA Q
e Frovident Accident | . : | '
! | erably in the last two years. having changed (rnm‘» SEE Royal Automobile Works, where a large amount of
and ‘ uarantee Company : $322.490 in 1912 to $4.141.398 in 1913 and to $8.107.786 | Transferred to profit and loss . ..... 5 Laqu;g}annvul:nn-on and motor vans were destroved, and o loss
| last vear. Bank advances of all the four classes of | . of about £20.000 resulted
HEAD OFFICE —'— — MONTREAL. | companies last year amounted to $5.834.268. while  After transferring the ahove sum to profit and loss | —
160 8t. James Street. Tel. Main 1626.| o(her horrowed money, which in 1913 totalled $10, !m.- fire fund is left at L2121.357. or about 156 per U, S. BANK CLEARINGS LIMITED
| 652,667, amounted last vear to §100..140. According to! cent. of the premium income, in addition to which ARE VERY FAVORABLE. ‘
| the veport of the provincial department all these | there is. as security for fire contracts, a profit and | New York, July 24.-Bank clearings for (he weel OF LONDON. ENGLAND
B . 7 ¥ 3 &
usiness amounts were received by the corporations for their | joss balance of over a million and also paid-up ca |ending Thursday July 22 as reported to Hradstreet's -
own use, | pital of £1.000,000. Journal. Aggregate 3.236.616.000. a loss of 2.4 per FIRE INSURANCE SINCE A.D. 1714
| . . B . . - Ca a nch, Montreal:
Permanency e — | The marine department of practically all companies cent from last week, but u gain of .7 per cent over onad 1B.ral MORRISEY, Hesident Manager
Orié oF . { PEARL LAKE MINE IS NOW ransactng “sea insurance” obtained favorable results this week last year and 11.6 per cent over the like i ’ )
of n:,.”‘, g.r"““ Bl AT p"mammy| OWNED BY McINTYRE COMPANY-{ in 1914, and the Alliance figures indicate 2 much more Week of 1913, Outside of New York the total is §1,- | North-West Branch, Winnipeg:
L of a ipi 37 107 i - i .57 BeF P ! - ’
X N:::";"::r:’:a:":';;:':B'r';:”"”:_“' " il ea. | Torents, Ont. July 24 Another deal which means | successful outcome of operations than did the preced- 387.107.000, a 'INH"{M" 'lvl 3.7 per cent from last week ; THOS. BRUCE, Branch Manager.
ership policy will es- ) g account. The premium income advanced from but an increase of eighteenths of ane per cent over
¢ ) ‘ ine ('@ s the taking|InE accoun 18 _pIgr B | UGHOUT THE DOMINION.
tiblish a high degree of credit and safeguard your | consirerable foriithe Rarcupio :mp““l i C218.258 1o £200.065, and the underwriting surplus,  the same week last year and o per cent over the | GENCIES THROUG E
. ] La e h “Int Com- shois AN O = . |
business in any eventuality, be it financial stringency | over of the Pearl Lake Mine hy the McIntyre m: D o ) ) < veur  corrsponding period two years ago. The increase at
o death, | pany. L0460, was £82Al mote than in: the previous Yeur New York over last year is 134 t Rt
\ Ne o r last y 5 13.6 per cen ifty -seven
. S N e . Pt a | After reserving 40 per cent. of the premiums for un- S
The numerous advantages which this form of policy | The Pearl S 1 ER T GED LA PR ) ‘f ired risks. the amount transferred to profit and ©ties show Increases, while fiftv-eight exhibit losses THE BRlTlSH CANADIAN REALTY
 offers will b year and was finally placed in the receiver's hands | <Xpir ks, the amo ans ¢ C & B, . o o e s »
e explained by any representative or‘ : o s g ”r\ ioss is £91.289. to which interest contributes £ 20,344 P'hiladelphia reports a zain of 10 per cent, Kansa AND INVESTMENT CO. LlMlTED
upon direct communication with vvn(h ontstanding habilities of about i - o ) § 1 ae City 10 per cent, San Francisco 2.3 per cent, [Ve- I—
Yo t the Pearl Lake was indebted to the The progress made in the personal accident, em- = . i
this amoun h b ) troit 24 per cent, and Cleveland 14 per cent. Chicagn Real Estate, Timber Limits, Farm and Coal
North a I f | Cartwright intérests for $175.000 | itovers’ liability and miscellaneous insurance depart- | L8 A e omt. 6 Lands, Water Powers
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Benefits are payable to the beneflclary In
member in case of

the member on at-

income tax, etc £17.448 and £8,702 is applied in re- L

AMERICANS WITH THE ALLIES.
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leaving a balance

his total digability, or to
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We are apt to become pessimistic when we hear
of German successes against Russia, but it should be
remembered that Russia has “come back” after
|every reverse. As long as she can keep her army
|intact the occupation of territory by the Germans
fmeans very little except from & sentimental stand-

| point.
|
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What to do with convicts is a problem which puz-
zles governments everywhere. In Ontario they have
tried the experiment of employing convicts in build-
‘ing roads in the northern part of \the Province, while
down in North Carolina the State has put its con-
victs to work building state railways. After all most
countries need improved highways of one sort or an-
other, and there is nothing better than having pris-
oners work on these.

——
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Germany's finances must be in a deplorable condi-
tion. It may be true, as the Germans claim, that
| their banks are overflowing with gold, but that is be-
cause they are issuing paper, paying their soldiers
with paper money, and expending no gold in the
to Sir Robert Borden to be present at a meeting of payment of raw materials from other countries. Some
the gested that some of the gay the country will find her pile of paper so large
enthusiastic that an armful of it will not buy a decent meal. Ger-
many's financing reminds one of the ‘old saying re-
! garding the islanders who became rich by taking in

The Empire and Canada.

A few days ago, in commenting on the invitation

we su

British Cabinet,

advocates of new constitutions would

find but limited satisfaction in the incident, because,

while it was an act of courtesy that could be ap- e ianGUiErs ‘washing:

preciated. it gave no assurance of that official re- .

presentation in Imperial Councils to which they at- NO FAKE EXTRAS HERE.

rach so much importance. Already Lord Milner has (Wall Street Journal.)

ziven expression to views of this character. It is Fake extras, such as New Yorkers are pestered |
not enough, he says, that Colonial statesmen should ' iy anhout nine o'clock at night, and about mid |
he consulted by the Imperial authorities as oppor- fiernoon every Sunday, are not allowed to go o1

tunities occur: they must be present in the Imper- .,mmitting a palpable fraud on the public in the

jal Councils, not as guests, but as members, With japanese city of Tokyo. According to the Japar

rights and privileges equal to the men with whom Society's bulletin, the Tokyo police have issued &
they sit. Of Lord Milner's patriotism and zeal for  warning that the city fathers will take stringent
what he believes to be best for the Empire. there ' sieps against all publishing houses issuing extra edi

will be no question. But he is impatient at what he tions with no real news of special interest. It ig
regards as the slowness of the Imperial movement, claimed that the people are being cheated when an
and in his enthusiasm he perhaps fails to fully ap- extra is issued which contains news that has al-.
preciate the many difficulties that must be over- ready been published

come hefore the happy condition at which he aims

can be realized GIVE OTHERS A CHANCE.

Mr. Steele Maitland, who has become Under-Sec- (The Manchester Guardian).
retary for the Colonies, has probably in the past The ingenious parent thought of two ways of saving
shared Lord Milner's views on Imperial questions. his country. - He promised his children a penny for
But responsibility brings reflection and recognition | every riy killed. the money to be invested in the War

of some things that those not responsible may easily
His reply in the House of Com- 4 few days and forgot the matter. But when on his
mons to a question respecting the consultations of return he was confronted with several hundred dead |
the Imperial authorities with representatives of the |
("olonies is thus reported:—

Loan for them. Then he went away on business fou

forget or set aside

flies and a broken window (fierce conflict with active |
bluebottle) he had to announce to his family that ths
offer
of the War Loan to be raised by the rest of the com-

debate was withdrawn. He said he must leave som#

London. 21.—Replying
in the House of Commons to-day on the sit-
uation in the Dominions and Colonies, Arthur |
H. Steel-Maitland, Under-Secretary for the) ‘
Colonies, said it the intention to take
the responsible Ministers of the Overseas
States into the confidence of the Government
matter that might arise, not
during the war, but also in the question of

July to a

munity.

WHAT OF BELGIAN BULLETS?
(Letter in

was
New York Times.)

The Germans of this country and a few Americans
object to the United States, neutral country, sending

in every oniy

munitions of war to purchasers abroad. American bul-

: WORTH TAKING CARE OF.. .. _
(Elmer H. Dearth, Secretary of the Michigan Work-

The most valuable assets of any business mstitution
are the men on its payroll. They are the moving
foree that keeps the wheels of industry going. With-
out them the most wonderful machine ever bullt
would be useless. Extraordinary, care is taken of
elicate and complicated mechanism; it is guarded
carefully against accident; its obsence from duty can
be computed in dollars nnq cents loss; the cost ot
replacing it is definitely known. Men are the ma:
chinery of life. When they are not at the forge, at
the bench, at the trip hammer, at the lathe, a losn
is inevitable. It is not only good business, but goo!
humanity to protect the workingman, He should
be as carefully guarded as expensive apparatus; hn
should receive even more thoughtful attention; hw
should receive eveén more thoughtful attention thar
the stockraiser bestows upon his thoroughbreds.

————
A TERRIBLE ABYSS.:

The greatest depth yet sounded is 31,200 feet, neav
th island of Guam, If Mount Everest, the world's
highest mountain, were plucked from its seat and
dropped into this spot, the waves wouid roll 2,000
feet about its crest. Into this terrible abyss the wat-
ers press down with a force more than 10,000 pouna
to the square inch. The staunchest watp ever built
would be crumpled under this awful pressure like an
egg-sheil under a steam-roller. A pine beam, 15 feet
long which held open the mouth of the trawl used in
making a cast at a depth of more than 18,000 feet,
wag crushed flat, 4s if it had been passed between
rollers. The body of the man who should attempt
to venture to such depths would be compressed until
the flesh was forced into the interstices of the bons
and his trunk was no larger than a rolling pin. Still
the body would reach the bottom.

éocco et .‘--T....’.W
i “A LITTLE NONSENSE 3
i  NOW AND THEN"}
*

4
»
TEE
“l certainly like the way our new cook prepares
spaghetti,” said a man as reported in Judge. “How's
that?” “She runs it through the meat chopper first.”

:
:
;
|
z
|

Mrs. Rosenbaum—Oh, Jacob, little

lowed a dime.

Ikey has swal-

Rosénbaum: Send him to bed midout

his supper. Dot will make it about efen.—Boston
Transcript.
—

The Sergeant (sternly): Nah then, ver young |
blighter, you ain't larfin’ «t me. are yer”

The Young Blighter: Oh. no sergeant: no, sir |

The Sergeant (more sternly): Then what the 'ell
else is there on parade ter larf at?

“I believe,” said the impatient man of the Wash-

JULY 24, 1915
: “ >- : ‘ ¥ & l

men's Compensation Mutual, in Insirance Press.) |

L 2 POOVY

IN THE LIMELIGHT =}
A Seriés’of Short Sketohes of Prominent
" Canadians.

*00¢

“;l‘ha hope" of the country is bln the West,” de-
clared a public man some time ago, He was speak-
ing in a political sense, but from an economic stand-
point the saying is equally applicable. The West
has the virility, enthusiasm and the gourage  of
youth, while the: recent testing time has given it a
poise and steadiness which was lacking in the boom
days before the war. Alread_v the West has contri-
buted a number of leaders In politics, ﬂnance and

transportation affairs.

2

Many of the men who are making good in the
They early in

West,

West came originally from the East.

life took Horace Greely’s advice and went

grew up with' the country and caught something of
the spirit of the rolling plains and the illimitable
distances. A young man. who in enrly life took

Horag:e Greely's dictum and went West was George
J. Bury, vice-president of the Canadian Pacific Rail-
way. Perhaps the going West on his part was nol
altogether a matter of choice. In those days he was
one of many thousands of employes—a cog in a greal
system of wheels.

He was sent West that
liarize himself with the possibilities and the oppor-
tunities confronting the
tem of which he formed a part.
ed early in life for promotion may not' have been
clear at the time, but there were latent
abilities manifesting themselves which attracted the
At
In a mea-

in order he might fami-

great (ransportation sys

Why he was select-

evidently

attention of his superiors and won recognition.
any rate this young man was sent West.

sure he did it on the instalment plan. He was first

b
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sent as assistant superintendent of the division. of
Chalk River from Cartier to Sault Ste. Marie, one of |
the least productive divisions on the C. P  R.
tem. North Bay, later
perintendency at Fort then a jump
the mountains to Cranbrook, back again
tant general superintendent of the Lake Superior ln-l‘

sys-

Then came a post at a su- |

|
William, across ;
as assis-
vision, then general superintendent of the (,‘enlml"
Division with headquarters at Winnipeg. |
This dodging about between “flag stations” and |
keeping in immediate touch with the men under hlmi

gave Bury a very good idea of the West. It was not

at all surprising therefore when some four yvears ago
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the
in

G. B. GERRARD, Manager, Montreal Branch

ington Star, as he put aside the telephone, “that 1'li
go fishing.” *“Didn’t know you cared for fishing." I
don't ordinarily. But it's the only chance I have of |

|

the settlement of peace. lets must not kill Germans who fight to uphold the
divine right of kings against the rights of the r0m~!

mon people.

That was the reason, he said, Premier
Borden of Canada attended the Cabinet meet
ing, July 14. That was not an isolated phe
nomenon the Under-Secretary added, but a
part of the general trend of events.

The Under-Secretary said the whole wish
was not to keep them out of their councils
but to take them into them and to consider

Yet Belgians are forced by the threat of massacre
to make bullets out of their own materials in their |
own factories with which to kill their own fathers and |
brothers and sons.

TWO FORCES AT WORK,

finding myself at the end of a line that isn't busy.” |

Mr. Moss (at the Art gallery): “This catlogue's
an abtholute svindle. Dere’s no prices in it.”

Mrs. Moss: “What. You veren't thinking of buy-
ing any?

Mr. Moss: “Thertainly not. But how can you be
expected to appreciate pictures if you don't know
the prices of them?”

!
—_——

One of the ushers approached a man who :ippl’ared“
to be annoying those about him. |

“Don’t you like the show?"

“Yes, indeed.”

“Then why do you persist in hissing the perform-
ers?"

“Why, m-man alive, | w-was-n't h-hissing. I w-was

s-s-simply s-s-s-aying to S-s-s-sammie that (he‘[
matters with them freely. There was a pro- (Portland Express.) s-g-singing is s-s-s-superb.”—Exchange. |
cess going on of taking them more and more A clergyman has the thing sized up pretty well | = ':
N < n ! |
into their confidence and when he heard ob- when he says that there are two forces that make for ! ‘ 3 34 |
P S ) In “Humor of the Schoolroom,” contributed by |
jections taken by some hon. member either morality—being afraid. and the police. There is an- : : .
to th ¢ b N . . teachers to the Associated Sunday Magazines, we
) at or further developments in that di- other one though. and that is being afraid of getting d
" ; read:
rection on the ground that the Dominions | found out. B b i !
should not be involved in European politics ; The su JNh[ for theiihour wew physllogy.; ] Nam)
s xplaining the nature of t spina .

he thought it showed a lack of analysis or | AN EDITORIAL ENDORSEMENT. Bl i :er ,,,,;,, comy 1o, &

: “ ) 5 ‘ class of twelve-year-olds. ter is gt 8-
of imagination. I cannot imagine the Do- (Liberty, Sask., Press.) 1 id t little Tris) nishing the dis
minions being further involved in European The b ‘o ned ai T ay 3 cueston 1 sal ¢ " L ’
politics than they are at present 1 ot 1e bar re-opened again on Tuesday morning, hu* “Now, Michael, what is the spinal column?"

€ 3 S Y their " » the strong ¢ 8 » . i

voltifitary he i this time the strongest it offers is one per cent. beer Scratching his head thoughtfully for a minute, he |

actions,” d ami
long, concluded amid which is not nearly so strong as Pe-ig-na, but more
cheers.

palatable. We sampled the goods

Lord Milner and his enthusiastic friends will, we |
fear, find Mr. Steele Maitland's measured language
somewhat disappointing. There is in it not a word |
about the creation of an Imperial Council, or giv-

WORSE THAN THAT.

If. as the statisticlans figure out, the war Is cost-

s e ; ing  $2.000,000 an hour somebody is getting terribly
ing the Premiers of the Dominions places at the| hunked ~Chicago Daily News.

table as members rather than as guests. Neverthe. —

less, the words of Mr. Steele Maitland are all that| 1Iron is the most valuable metal .according to  a

thoughtful men in the Dominions can reasonably | scientist
desire. There is in them a generous recognition of
the growing importance of the Overseas Dominions,

because it can be used in the most ways and
the’ greatest number of humans.

in

smilingly replied, “Well, Ma'am. 'tis the thing that |

runs up and down your back. Yer head sits on one
end, and you sit on the other.” "
|

|

Mrs. Barron was paying a visit to Mrs. Avklns.}

whose husband was awsy fighting at the front. The
visitor, Tidbits, found
paroxysm of grief.

|
says, the soldier's wife in a|

“Whatever is the matter?" exclaimed Mrs. Barron,
“Ain't yer heard?’ was the sobbing reply. “Bill's
‘orspital with both ‘is arms off.”

|no doubt but that he will eventually succeed Sir
| Thomas Shaughnessy as president of the road.

he was appointed vice-president and manager of
the Western Lines of the C. P. R., succeeding the
|

N |

|

|

veteran Sir William Whyte in that position. It was
an important position this young man of [nrl,\‘—ﬂ\‘f'j
wasg called upon to fill. Mr. Bury was born in Mont- |
real in 1866, so that when he succeeded Sir William |
Whyte as vice-president and general manager of lht*!
Western Lines of the (. P. R. he was only forty-
five years of age, exceedingly voung for such a posi-

tion as railroad men go. Last yvear, when Mr, David
MeNicoll, senior vice-president of the . . R.
tired, Mr. Bury wiven the

gition formerly held by

re-
was brought East and

Mr. McNicoll

po-

George J. Bury has gone a long way since he first
joined the Canadian [Pacific lailway some thirty- |
two years ago, but he is still going strong. There (

Like
his chief, Bury is an Irishman, a big man of a

robust

He i
hard

about

frame, willinzg to work himself,
him

their full share frills
J. Bury. He ashamed of the fact
he started at the bottom and worked his way

and

equally anxious that others should do

There are no about George

is not a bit that

up, nor
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is he adverse even yet (o taking a hand in whatever

manual labor is required to be done. A story will

fluetrate this. On one of his many tours of inspec-

SUMMING UP THE CASE.

and a desire to have, though it may be in a some- |
what informal way, the closest communion with |
their representatives that is possible under our
present constitution. “The general trend of events,”
to quote Mr. Steele Maitland's words, for the past
twenty years has been in the direction of such
closer communion. It will be safe to allow that
trend to continue its silent and effective work, ra-
ther than hasten to crystallize it into the formation
of hard and fast constitutions in advance of a time
when the various sections of the Empire will
ready for them.

be

Russian Invasions.

The present invasion of Russia, while on a more
elaborate scale than any previous attempt, is by no
means the first attempt of nations to overrun the
great Empire. The best known attempt to conquer
Russia was that made by Napoleon, who after a
series of brilliant victories extending over many years
expected to round out his triumphs by conquering
Russia. He captured Moscow, the capital of the
country, but found it imposible to maintain his army
there, and began a disastrous retreat. The Russians
hung on to his rear and flanks with the result that
only a fragment of his great army reached France.

Other attempts made against Russia, although not
as well known, were equally futile. Peter the Great,
probably the greatest Russian who ever lived, had to
defend his country against many of the nations of
Europe ,and also against Asia. He not only held off
his enemies, but conquered new territory and ex-
tended his country in every direction, and fused the

"\u the brpefit of

Mrs. Barron was obviously shocked.
to easing the grief, however, sh said:—

With a view

0000000000000000990000000000000000000
4 <

4 - 5

b 4 “But the Government will be sure to provide for
’ - £ "

¢ The Day’s Best Editorial you. .

x - “That ain't it,”" was the tearful response. “Who's

000000000000000000000004200000000606 |2-50in’ to turn the mangle for me on washin’-days

now, I'd like ter know?"

SENSIBLE GERMANS,
(Toronto Daily Star.)

At Willlamsford in the County of Grey, a place in- TO MY SON.

habited largely by persons of German descent, a

large meeting was addressed by Professor Riethderf, (Anonymous.)

of Woodstock. The hall was crowded, and many
who tried to enter were turned away. Professor| Wounded: ‘Somewher.: in Flanders.”
Reithdorf is convinced that Germany in'this war| Last of v race As brave a lad and true

As ever 1e)0niced a father's heart.
How long it seems since when we looked on you

has been misled by its aristocrats and fire-eaters, and

he says so in plain English——or perhaps in plain

German, if necessary. He is a German, but there As you fared forth to play a hero's part !

is no stronger opponent of the Kaiser in the Brit-

ish Empire. Dry-eyed we gazed, although our hearts might bleed;
The meeting at Willlamsford was not only large, Proud that you went, yet sad that you should gO;

but enthusiastic, and the professor was repeatedly
cheered. One would expect Canadian Germans to
cheer him. Why should honest men of German de-
in Canada try to excuse the crimes of the |How slow the hour !
Kaiser? Why should they identify themselves with |
the ruffians who assaulted women in Belgium, or ||“,‘
murderers who sank the Lusitania? Why should ta:y
living under British and Canadian freedom, Idpniif)‘
themselves with Prussian tyranny?

Proud that you failed not in the hour of need,
Sad unto death, because we loved you 80.

ecent Six moons have waxed and
waned,
Each moon a year to those whose every thought
Followved your fate with anxious hearts and trained,

Hoping, vet fearing, what message brought.

Professor Munsterberg deplores the fact that Ger- | And now you vonnded lie—we know not where,

mans have become unpopular in the United States, | Nor how, nor when it was you were laid low,
and are in danger of being ostracided. No German Nor yet what tund it is whose temder care
should be condemned because of his race. But if a| IDresses ysur weund; but this at laast we know:
German tries to excuse the blackguardism in Belgium

or the murder of the passengers on the Lusitania, of | You kept unstained the anciént name you bore;

warring tribes of Russia into a more or less harmoni-
ous whole. In those days, and later Sweden was
one of the enemies of Russia, and Charles XII.
other Swedish kings made repeated attacks upon‘
Russia, but never accomplished very much. It is to |
& hoped that the efforts of Germany and Austria to'
inflict a crushing blow on Russia will prove equally

‘,rhey say that the man who excuses such crimeg may | Holding your faith that honor still is more
and | commit such crimes,

“xmndnrda of decency and humanity, of liberty and
| common sense. g

| Germans are not expected to do the same.

course he will be shunned by his decent neighbors. You faced the foe with heart serene and high,

Than life itself; that freedom cannot die
Germans in Canada and the United States will

not go wrong if they stand by human standards— While one remains who will not bow the knee

To might alone. All hallowed is the place
If the Kaiser goes mad, surely all | Where blood like thine is®shed for liberty,
Hero of mine, my boy, last of my race!

tion a few months ago Mr. Bury noticed that a cer-
tain tie projected out about a foot beyond its neigh-
bors. Bury spoke to the man responsible for it and
asked him to have it cut off. The man promised to
attend to the matter, but evidently decided that there
was no need for haste and promptly forgot all about
it. Bury passed by a few weeks later and still saw
the offending tie projecting beyond its fellows. He
again notified the man in charge, who again prom-
ised to fix it.” A third time Bury passed over
line, but this time

the
came prepared. He stopped
the train, got off and put his secretary at one end of
a crosscut saw while he took the other end, and
sawed off the offending piece, which he presented
to the delinquent official. He is not always so will-
ing to overlook failure to obey orders. Perhaps in
this case the offending tie was too small to involve
the dismissal of a good man. As a rule, however,
men along the way become keenly alert when Bury
gets on board. As a matter of fact, a signal is
flashed along the wires, “B. on B which tells peo-
ple far ahead that Bury is on board, and that they
had better watch out and get busy,

Mr. Bury has just made a tour of inspection of
the West, and reports that the prospects are that
Western Canada will have a wheat crop of two
hundred and forty million bushels. He refuses to be-
come pessimistic regarding that country. It is now
many years since he first saw the rolling prairies
and the wide expanse of its wheat fields. He has
seen it and the road he is associated with grow from
a very small affair to their present large dimensions.
He has faith in the future of the country just as he
has faith in the future of his company. While there
may be temporary sethacks and small crop failures
here and there, the general tendency . is towards pro-
gress and expansion.

George J. Bury refuses to see “blue ruin' ‘any -
where, He has an army under him of nearly one
hundred thousand men engaged in the fransporta-
tion of a thousand and one articles of commerce. He
has his finger upon the financial, industrial and com-
mercial pulse of the country, and has opportunities

he

-

for knowing conditions as few other men posess. Hig
A

(The New Republic.)

The Germans began this argument by corefull
planning an act which resulted in the death
one hundred inoffensive American citizens

ploit treated as a justifiable act
which Americans have no right to resent and the1®
petition of which can be avoided only thro 2l the
surrender by the United States of certain riz

joyed by American citizens under internationa

of over

o X

of war
has been

| law

i ot ahi
The American Government cannot and will not abat
are par

don these rights, not merely because they arc P
i art

of an accepted system of international law hut par
have

ly because of the barbarous way in which they

been challenged. Back of, the American attitude
deep sense of grievance, which the Germans entl
Back of the German attitude a von

rel!

ignor.

apful e
viction of the righteousness of all the acts helpful
1o 1 ry
the righteousness of all acts helpful to the m lita !
success of the Fatherland to which America will n

submit.

AND GEORGE DID IT.
(Consort, Sask., Enterprise.)

George Van, one of our boys with a masniﬂ':""
capacity for attending strictly to his own job, touk !
into his head to move his house, barn, pig pen het
coop and. contents from his homestead to his pre
emption. On the face of things it was a big jo!
for one man and he was advised he couldn’t do il
but Van's dictionary contains no “Can’t” So he de
clared; “Can’t never got anyone anywhere yet, =
I'll just buckle in with a bit of grin, and take off m}
coat and go to it. T'll start in to sing as 1 tacklo

the thing that cannot be done, and I'll do it Ant

he did!

careful training and long experience in judging men
Mr. Bur)

and affairs give weight to his viewpoints.
is one of the biggest railway men on the continent,
and before -he rounds out the allotted “three score
and ten” of the Psalmist will accomplish rpuch more.
He is still under fifty, but he has attained to a posi=
tion which is reached by few men in this keen, com*
petitive age,
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Liverpool, July 23.—Cotton futures
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. MARKET FAVORS NOTE

street Looks Upon the President’s Note to Ger-
many as One of The Cleverest Stated
Documents Produced by
Diplomacy.

‘New york, July 24—~While initial price changes |
L yere small in the majority of stocks, and the volume |
o setivity was not great, an improving tendency wns;
shown after intial transactions and large inneres(s;
wemed 0 be accumulating stocks, although commis-
fon houses did comparatively little. I
The Streel’s verdict on the President's note to Ger- |
many was that it was one of the cleverest stated docu- I
aents ever produced by American diplomacy. |
would create a favorable impression at Berlin in its
pea for co-operation in securing freedom of the geus;
mggn»rull\' helieved, and there was widespread ex- |
,,cmuun that difficulty resulting from the 41ustruc-"
‘150" of the Lusitania would soon be solved.
Bethlehem Steel was the star performer. It opened |
3 point up at 202 and advanced to 2081,
secord.  The bull factor was estimate made by Dow,
 Jones and Co., a few days ago, of earnings this year
1 to about 90 per cent on common stock.

a new high |

wqual Can |
E jivanced 1% to 58, due to prospective profits from
jig war orders. and probability of inauguration of

 gridends within next six months. \

New York, July 24— On the advance which fol-
| pwed the opening there was a large amount of cov-

aing of shorts and trading became very active in

- wnsequence. Stocks were supplied, however, and as
large interests were opposed to a runaway market
the upward movement was checked and a little set-
 pack occured at the end of the first half hour

the Baldwin

Locomntive and

or-

It was rumored that

P American Locomotive have obtained a new war

Eder of considerable extent
Canadian

in the form of subcon-

fracts from the Car and Foundry Com-

b feny.

HAND BOOK OF SECURITIES ;

1915 number of the Hand-Book of Secu-
by of

contains  a

~The July
rities,
‘Commercial
monthly range of prices to July of stocks and bonds
g sold at the Stock Exchanges York,
Philadelphia, Baltimore, and
There is also a yearly range of prices for
stocks sold on the New York Stock Exchange for the

the the

Chronicle”,

week
Financial

issued this publishers

and
New

in Boston,

Chicago Pittshurgh
bonds and
vears of

past 61, years and a yearly range

Boston and Philadelphia prices.

for 31,
In addition, the hook
of

with the earnings and fixed charges of the

contains elaborate
together
respective companies, and showing as nearly as prac-

tables with details securities,

A Mont. L.t & . D§ ...
icable the surplus available to meet charges and di- Mont. Cottuns, pfd: s
vidends. There is a table of dividend payments for Mont. Telegraph
14 years. The t . 92 pages. Price one |, o
ﬂ‘:]h.r 1 g l‘fwfl yook (fmlains 'l.t_ p_.fu.\. Price one Mont, Tramways
A‘ ar, or to “Chronicle” susberibers 76 cents mvln:lr‘ Do.. Dehentures
" ing post; Copies may als ad ¢ e “Chro-
|” : ) opies may also be had at th hr Natlonal Brewerles
! nicle” office, 39 South La Salle St., Chicago, or from N, S Steel & Coad
Edwards & Smith, 1 Drapers Gardens, London )
Ogilvie Millinz
| Do. Pfd o o
COTTON OPENED DULL.
i . Ottawa L. H & P
Liverpool. .July 23.—Cotton futures opened «ull, and
. Penmans, pfd
tosed dull. with prices off 13 poin P R!
orto Rlco
July-Aug. Oct.-Nov. Jan.-Feh. Mur-Apl.
Clos = o Frice Bros B3
08€.. +4 o0 .. 5.08 5.431, Yo | [T N
“ Quehed N . o
Due o ve 0o ot B 5.291% 5.45 D.a4% )
g 2l 5.2944 ki Y2 | Smart Woods, ofd. ..
Close .. .. .. 5.601% h.42 hool
. - Shawinizan, X
Spot market closed steady; prices, steady middlings ;
: = . A Sher. Willlamns ... ...
1d.  Sales, 7,000 bales, including 1,000 for specu- D Pra
j lition and export. Receipts, 4,000 bales. o P
. Spanizh Rive
Spot prices at 12.45 p.m.—American middlings. fair. | 1
T e Spanish River. pfc
1: good middling, 5.51d; middlings 21d: low i f Canada
. CSteel Colo anadi
middlings, 4.75d; good ordinary, 4.35d;  ovdinary ’
" T, ptd
4.05d., ' 5 "
Toronto Railway XD
Tooke Bros
COTTON PRICES OFF. o 5
\_ ) Tucketts Tobacco
New York, July 24.— On the first call prices were

o about 5 points, with little business going on. An-
touncement that the Amoskeag Mills of Manchester,

NH, would close down for three weeks, throwing

1000 operutives out of employment, was regarded
% a bearish factor.
COTTON RANGE AT NEW YORK.

Open. High. Low Close,
uy ., o8 se 918 919 916 w18
O 7 948 944 [
Y 1 957 53 054
P e 98 981 970 979
I
1

i The United States Government pays out annually
155,000 in interest on the money of s s and

:';!'i"" deposited with it.
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| Winnipes

| Canada

MR. F. A. SKELTON,

Secretary-treasurer Canadian Car & Foundrrcr
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ALISKA GOLD TREATS FIVE
THOUSHND JONS OF O DALY

Boston, Mass., July 24—~We understand that the |
Alaska Gold Mines Co. mill is now treating close to
5,000 tons of ore per day. In this connection it is
interesting to know that General Manager Thane is
confident of his ability ultimately to treat 12,000 tons |
of ore per day in the four sections of the mill de- |
signed to treat 1,500 toms of ore per day each,
6,000 in all. iIn other words, he expects to treat dou-
ble the rated capacity of each section.

Much interest naturally centers in what the ore
now going to the mills is running, and the extent to
which original expectations of $1.50 ore are being re-
alized. Very little official information on this point
has been forthcoming, presumably for the reason that
it is unsafe base permanent re- |
sults obtained before the mill has had time to make
average returns.

or |

to calculations on

The grade of ore to be run through the mill is a
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FOREIGN EXCHANGE.

24, —Market opened with demand

flexible matter. It could be made to run up to 32.50 |
per ton and extract only the richest portion of the MR. D, A. THOMAS,
| vein if it was thought good mining so to do. Theret The representative in America of the British Gov-
| is no intention. however, of “making a showing,’ and  eérnment. He is to supervise the purchase of war mu-
| i R 4
| if a very wide vein is mined from foot wall to hang- |Nitions in Canada and the United States.
ing wall and a net recovery of better than $1.50 per
ton is had. it will be more than satisfactory to the !( 0
company’ officials ! NE UU YOR ST CKS
We understand that at last reports the “headings’ I
Hhi | (assay value of the ore) were 3$1.68 per ton and the Open. High Low. ¢ pm.
i | tailings losses 22 cents per ton, or a net recovery or! (Furnished hy Jenks, Gwynne & Co.)
% | .
o $1.46; but this is the result of mining under the poor- | Open High Low, 11 am
| est conditions the property should encounter and be | Am B. Sugar ... H % 50 % 51y b2%
‘| fore each department of the mining and milling op- | Am Can. .. ... A8 Y AT b8
""" | eration has had opportunity (o give the best results. | Am. Loco .. GEA 2 52N
80
A tailings loss of under 20 cents is confldently ex- A, T & 8 V¥ Sk
pected Beth. Steel 202 20914 202 206%
| As o operating costs we understang that even at | Can. Pacific 1401 1401y 1394 139%
----- | this early stage a cost of 64 cents per ton has been | Erie bt :
*| achieved against an estimated figure of 75 cents when | Inter.-Met 1 1% 1%
the original predictions were made. This saving of 11 | Ma. Pac £ 2% 2%
’ cents from carly estimates is impresstve and most | New York Cen 861, K6y
138 o 9
important when measured against large tonnages of | Nor. & W 104 *
30 " x w6 § 16
J ore. Right here it can be said that General-Mana- | Rep. Steel .. .. . 36 361y 53 18
8 gzer Thane . f
i ger Thane is confident that he can show a cost of Reading 1461y 147% 116y .
) bb cents per ton when the capacity of the mine ana Southern Pacific R4 % LR LR
o mill have been brought up to 12,000 tons of ore per | Union Pac 126 By 126ty
15 |day.—a matter of not very many motnhs [U. 8 Steel 64 637
As has been stated by President Hayden .,,.r..,»,\‘u_- K] Steel I'fd oo SN 1107y
this capncity of 12.000 tons has heen provided another | Utah Coppér 66 LIEY ..
..... $1.000.000 bonds may be issued. -primarily to provide
.o.o. | increased power WHEAT AT CHICAGO.
0 ——— ..
2 Chicagn. Hls luly 24 —~The range
31'; GERMAN-AMERICAN PRESS FEARS o !
- ‘revious
7l SECRET ANGLO-AMERICAN PACT \ . y
! | Open High Low Close Close
i I Wheat
New York. July 24.—The German-American press. | | TH Vi 1 12 110y
fJuly . - X LA .
dealing with the note to Germany. says | Y ! o . T
- ' ) Sept ne 107 % 107 % 1063
oo New York Staats-Zeitung Of quite particular ¢
orn
s?:nvfll.nu'w is the emphasizx on the fact that the v |03, K0, K00, RO W
.| United States and Germany are striving for the same Sept A ! T4 T4 Thle
! Sep 5 % (B A o
vbject as far as the freedom of the seas is concerned. Ont
ats
. And the note makes it clear. in trank, curt words, Tulv V2 ale
that the Government of the United States is ready at : | y 7
» SBept. .. .. a8 ] 17w
s any time to play the part of the mediator with a view o =
120 to finding a practicable way o * prese a-|
| ; I e .|.\ 1t of the present situa N. Y. MARKET OPENING.
. tion Fimphatic as is its langus: s0 far as the }
: S ok, July 24 -Opening stock
13 \Lum.mm incident is concerned, the American Gov- New ‘ e ‘ r | 1
& O s [
ernment now seems to he equally as energetic in its 77
s N | Amal 1 orr
215 |intention to protect the right of neutrals against any | 7 !
; ! ! Westinghouse 107 'n %
99x [and every belligerent nation The diplomatic note, | Read 1461 off 1
eading i &t
«....|which was sent to Berlin vesterda: ix meant at mv‘ cne 3
| U S Steel 4 Off %
same time for London. |
o ¥ IN. Y. Air Brake oft 1
. Hlinois  Staats Zeitung  Chicagn: As we slated | b
| § | American Loco Vi .
. | before the present note t, Giermany had been pub- ‘ Bald 7 Iy
aldwin . W iR e e ! i
‘h.uhm!. apparently our Government had a secret . !
i | Crucible Steel . 1h tp 2
| agreement with England 1o force a hreak with Ger- . ] 1
| B | American Can . Vi Up L]
many. We now have the text of the note at hand and | e ———
.. it justifies our anticipations. Germany can never WHEAT AT CHICAGO
veree | EUDMIL 1o the tone of it ane F: i as * are
« ind will, as much as we are Chicago. T July July wheat opened 112 Lo
e sorry for it. find no other answer than the breaking | 6 1 107% ta ! Nt
111%. up 1 1o Tl to lg, up % ta
... loff of diplomatic relations. We, ax well as the Ger- o
& Dec., 109% (o 110, up Y to 3
§ | man Government, know fully that with such a step ik
Corn--Sept., THY ta mehanged to % up. Dec,
..... | she fulfills not only the wish of this Government, hut | ; i
1 645 " )
that of England and will create a very painful sit-| o % "™ .
. Oats —Sept., 38, up Y. Dec, 38% . up ‘%
uation for CGerman-Americans.  The note shows the |
5 President will break with Germany at all hazards
) ¢ FFEE STEADY.
33, He should first ask the people of the United States | NEW! YORIE €O
it they re watisfied 't be dEiven: fto) wir THS FHole “ New York, July 24 Caffee market opened steady
T, : g e e 3 ) 1l wary .0 to 605,
137 | is unworthy of the Republic. We hope Germany will | Sept. 675 bid.  Dec. 6.85 tud. January, 6.91 2
| not blame the people for the present action | March 6.9% to 7.00.  Ma) n% 1o 709
| St Louis, Mo, West Liche Post: Iven at the cost -
ceens | Of infinitely WUrting its own cause, (fermany must| BETHLEHEM STEEL ADVANCED.
eee | concede every point f it wants to evade an apen New York July 24 Pethletiom  Steel advanced
|
... break with the United States. Totalk of friendship | 41, points to 205%. new hich record

in this last American note 1 the climax of hypocrisy

OO ANERCY DVELDP
i DI INDISTRY ?

Would Have to Compete With Ger-
many’s Wonderfully Organized
Activities

HIGHLY EDUCATED EMPLOYEES

In the Dye Industry in Germany There is An Invest-
ment of $40,000,000 and 50,000 People Are Em-
ployed.

The German dye industry represents an investment
of $40,000,000, giving employment to about 50,000 peo-
ple and producing 800 shades and combinations, ac-
cording to an article by Frederick H. Wagner, an
engineer, who has visited Germany many times in or-
der to make a close personal study of all the chemi-
cal industries of that country, in this week's issue of
the Manufacturers Record of Baltimore. According to
M1

Wagner, the German dye industry has been ex-.

ceedingly profitable, paying dividends rom 25 per
cent. to 30 per cent, and laying aside from 30 per
cent. (o 40 per cent. on the capital invested for im-

“war” fund. Out of accumul-
ated profits the German dye plants have written off
of thelr that amortization

need longer

provements and as a

the entire cost works so

and interest no be considered in their
As showing what will be necessary for
America to with German dyestuff
makers in the development of a dye industry in this
one German plunt employing
10,000 people employs 800 young university men under
the research paying
their future advance
All German

them

bookkeeping

do in competing

country, it is sald that

a chief chemist in laboratory,
them from $1 to $1.25 per day
ment depending upon thelr own efforts
of
highly-trained technical experts, whose sole business

it 18 to examine and erport to the bank’s manager up-

banks consequence  have assoclated with

up the merits of any invention or any manufacturer's
This financial co-operation, In con-
brought
to Ity present

claim for credit

nection with the Government aid, has about

the
dominating

development of the dye Industry
as well as the de
A% to the por-
Industry, Mr

with whieh

position in the trade
velopment of other German industries
wibility of developing a

Waguer says German

America dye
of

to compete

the Industry

we will have
title for
this activity., because the Germans organize a chemi-

‘Organization Ix pre-eminently the correct

cal trade campaign in the same manner as they or-

ganize for wur, appointing various committees, who

constantly seek new markets as well as raw mater-

lal; who create n demand for the finished produet;
the
loopholes in foreign patents with the idea of making
of had

patent laws so framed as to almost exclude the for-

who establish agencies all over world: who seek

LG them if possible: who have the German

cigner, all of this being done under the careful super

vigion of their rnment, assisted

with the ald of
duties i
Mr

given by

state hountlex, or snbsidies et

'nder these circumstances Wagner points oul

the co-aperation that must he bankers ana

the
efforts

by Government if permanent succeam 18 to attena

the to develop dye-making in America

CASH WHEAT STRONG.
2
115 up from Friday's close

No. 2

Jan Cash wheat closed strong

Noo

Liverpool un-
North-

8d4. No,
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; changed (o

e 10d
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winter
3d

hard
s

s

ern

spring

> soft winter Rownafe,

Carn, strong, unchanged to up 1

1d

American mixed

|8s 60 La Plata, fs

| NEW YORK CURB S8TRONG.

New York 4. Market
Boat, 2956 to 305, preferred
1'%

July opened

2856 to

strong
290

Elec-
| tric Standard
Motor to 15, Canadian Car and Foundry, 98 to

100

|
| PHILADELPHIA OPENED STEADY.
1 I'hiladelphia

July 24 Market  opened wteady
Cam. Steel, M. up % Un Traction, 32,
HOWARD 8. ROSS, K.C EUG R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS

l Coristine Building, 20 St. Nicholas Street, Montreal

on a par with Washington's alleged neutrality

| OROPDONE

The Canadian Farm Year Book issued by the Farm
! Press, Limited, Toronto, has just made its appearance

This ig the second ixsue of this valuable publication

the first number in its

rpasses

an issue which far su

tents, the arrangement of the mattes make up and

:35’3 | con |
| general appearance |
“ 17 bhe book is Qivided inio eleven chapters covering |

everything a farmer should know in regard to dairy

we A THE IDEAL JOURNAL FOR
S e THE LARGE AND SMALL
MILLER, THE GRAIN
MERCHANT AND THE
GRAIN GROWER.

ing, live stock. farm huildings, equipment. ¢
sufficient of tables

make the book valuable ax 4 work of referrnce

number statigtical are

hut the

publication is by no meant full of dry tahl
It i= a valuable book of over three hundred pages

be in the hands of every progressive

4 and should
3 agriculturist in the Dominion

SALT FAMINE ARRESTED. |

8t. Juhn's Nfld., July 24 with
week,

Two large steamers

1his wc,ruj

arrived here

. | cargoes of salt from Spain,

| thus relieving the salt famine which previously ex-{

86 |isted, and threatened seriously to hamper the opera-
97 |{jons for fishermen around the seaboard( who re-| SUBSCRIHION PRl :

100 |quired salt for curing their catches | CE

or | Per Year
7| ¢ ADY

97 | COTTON MARKET OPENED STE 7 T

100 New York, July 24—Market opened steady 3_;5? Canadaand GreatBntam 4 sloo

102 |y 3.67. Oct, 3.70 to December .3.40 to 3.43. | } :

101 | january, 388 March, 3.10 bid May, 3.1 bid | United States and Foreign - $1.50

| v, 3.

of the flour milling tr

o0 | THE BANK OF OTTAWA ‘
103 | Dividend No. 96.

|
| on technical
103 i Ceontalning tec

E

bandry subjects,

103 Notice is hereby given that a dividend of Three Per

90x | Cent., being at the rate of Twelve Per Cent. per an-

num upon_ the paid up capital stock of this Bank, |

46 !

~ 98 |has this day been declared for the current three
fmomhs and that the said dividend will be payable‘

ia( the Bank and its branches on and after Wednes-

day, the First day of September, 1915, to shareholders |

of record at the close of business on the 18th day of |

August next. ‘.

subjects affecting the gra

THE GRAIN AND FLOUR TRADES

ARE MOST IMPORTANT FACTORS

IN THIS COUNTRY’S GROWTH AND
we— DEVELOPMENT —r

s\

P I\ L
7o », NN by
ANMANANANAN -

Those engaged or
interested in those
trades should read,
study and know

AN

wWMZMAN

BGhe

Canadian
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Cerealist

The only Canadian publication devoted to t

ade.

interests

articlenn on milling and cereal hus-
well as news and summaries of ali
in and flour trades.
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the Higher Prices.

e the coming man.

Allowing for the existence of a state of war and gwarfed if without
the complete suspension of commercial relations with

enemy countries the record of the foreign trade o’ U repellant ugliness.  Destiny
) vears of childhood.  On the
the United Kingdom for the past half-year is in !

deed a remarkable one, says the London Financier the writing hecomes indelible Society has

in an article on Britain's foreizn teade.
imports of foreign and Colonial | it centuries to understand that to educate and train

200, the child is worth infinitely more than to labor with

On the one hand.

produce increased in value hy no less than €1

the deficiencies of the adult

oon. or 14 per cent., notwithstanding the stoppage of

mports from enemy countries. from which in normal

\vears we receive about £48.000.000 of produce every «

six meonths. On the other hand. exports of British

merchandise have declined by £71.834,000. or 277

per cent.. and ‘only a small part of that decline can

stoppa of shipments to enemy

he ascribed to the

countries. our exports to which. under normal con-

ditions. are worth under £27.000.000 per half-year

Fxports of foreign and Colonial merchandise have at
the same time fallen off by £7.953.000. or over 13 per
cent.. and the shrinkaze 1s larzely. if not entirely,
due to the cessation of shipments to enemy destina-
tions. to which as a rule we send nearly £11.000.000
worth of such produce every six months. It nee!l

scarcely be said that in cach instance the figures ar

affected to a very considerable extent by higher prices
Thus the value of the imports is swollen by the in-
creased cost of nearly all foodstuffs and of most raw
materials Similarly, the export figures are swollen
by the enhanced value of various classes of manu-
the falling off re-

than it actually is

factures. and, but for higher

prices

corded would be much heavier

No doubt the imports showed a still larger e

pan

sion than that recorded in the official returns

inas-

HON. C. W. CROSS,
Attorney-General of Alberta. He is the father of
Organized Charity in that Province.

much as such returns take no account of our re

ceipts of arms and ammunition However they he

regarded. both the import and the export figures

It is well to begin with the child, for he presages
He is gigantic in possibilities, but
opportunity He is the plastic
| material than can be moulded to use and beauty, or
s hinges on the golden
growing lad’s character,
yvou may write what you will: when the life hardens,
been

slow o learn the most obvious lessong. It has taken

with his crystallized | pressed.

habits and morals,  The importance of the lesson in

prove that the attempt of Germany seriously to in-

terfere with our seaborne trade has been quite futile. relation to childhood was never more tersely ex-
OQur imports and our exports are maintained at an pressed than by Mark Twain's “Tuckleberry Finn”
imposing figure. in marked contrast to those of our .\ body that don't zet started right when he's young,

enemies. ain’t got no show

It ought to be added that the last month of the Barly in the history of the PProvince. the Alberta

half-year proved a comparatively favorable period. Government. with-the view of giving every child a

the increase in the imports heing £17.836.000 and the reasonable  opportunity in life, passed legislation

decrease in the expoits of British produce being limit-
ed to

making provision for the organization of Children’s

£6,639,000 The slightness of the shrink- Aid Societies. compelling cities with a population of

our exports in June is due sand or more to provide Children's Shelters;

take chil-

however, to com- ten the

parison with unfavorable fizures in the correspond- giving authority to the proper agencies to

Ing month of last year As compared with? June. dren from tae homes of neglectful or vicious parents;

1913, the decrease in the exports is £9.6
falling-off is

recorded in other months since the outhreak of war

3.000. but mpaking it compulsory for voung delinguents to  be

even that small compared with those tried in properly constituted Juvenile Courts: and

qualified
that

1roviding for the appointment  of proba-

To the large increase of t not he supposed

£53.200,000 in  the six tion officers every

months’ imports foodstuf contributed no less than | rovision of the system ne in v was contem-
L£47.727,000  On the other hand. an cxpansion of jinted when the first ordinance was framed. The
£19,001.000 under raw materials was offset by a government of the day wisely recognized the fact

falling off of £13.374.000 under manufactured goods. tiat men are more important than methods and ap-
In the last-named section the heavicst decreases were j+inted as Superintendent of the Department, Mr. R,
£4,759.009 in woollen fabrics

steel, £3.2

£3.425000 in iron and B. Chadwick. a young man of recognized ability,

000 in cotton tissues, and £ versed in the latest methods of dealing with child

33,000 in

miscellaneous manufactures I'fe and of peculiar aptitude for the service to which

These decreases. however, were offset tn some ex- '€ devoted his life. Confident that they had secured

tent by gains of in “other" right man. they gave him large discretionary

metals, €1,- | the

990.000 in chemicals and £1,977,000 in leather  Of the Dowers. and have not been slow ta crystallize into

large increase in the value of imported food luw many of the sugestions We made. It is a note-

¢ o

§64,000 was in grain and flour, over £10,000,000 of this Worthy fact that Ailberta is the only Province that

advance being in wheat alone It is noteworthy, ag has put the .Juvenile Delinquent Act into force

throughout its entire arca. 'The Hon, C. W. Cross.
tl e first Attorney
Feld that important office the major

has taken the keencst intciest 1 the De-

showing the effect of higher prices. that, while the

increase in the volume of all imported grain General of the Province, who hus

was only
« littie over 11 per cent, the increase tn value

was al-

most tunc since

per cent. Imports of wheat from

Australia and Canada more or less heavily

Russia,
To his efforts is due 1nuca of the ad-
With his

supervision, the systein has

declineq, Partment

while receipts from the United States. Argentina ang ‘anced legislation rpproved  under  Mr.

India showed a large increase Coadwick's heen per-

the most results have been

The expansion in meat imports amounted o ga . feciee and gratifving

612,000, and was mainly the result of higher achieved

thus imports of beef and mutton cons

prices;

derably declined Barly in the month of June Mr. Chadwi 'k resigned

in volume while appreciably increa:

ng in 1lue. The his position in order to take up an important
total quantity of dead meat Imported in the half-year tion with one of the great film companies, but sho, 1y
was at 12,500,000 cwts. over 300,000 cwts. le:
In the corresponding period, but its value
£10,000,000 higher at £41,234,000

The expansion in the imports of non-dutiable food
was £5,465,000, the principal gains being i
cheese, lard and margarine. In the dutiable foods
there was 2n increase of £9,782.000, of wh £1,-
631,000 was in cocoa, £873,000 in coffee, over £4.- |, mong these is the belief that when.a boy or girl has
000,000 in sugar and £2,361,000 in tea. The largest )
increase in the imports of raw materials were £7,-
583,000 in wool, £5,665,000 in oils and oil-seeds and
£3,424,000 in cotton.

Of the total shrinkage of £71,834,000 in the six
months’ exports of British merchandise, £61,454,000
was in manufactured goods, £8,905,000 in raw nrater-
fal, and £2,160,000 in food. In the first-mentioned
section some heavy declines (and not a solitary gain) |
are recorded. Thus the decrease in cotton goods was
£21,764.000, that in machinery £9,668,000, that in iron
and steel £7,397,000. that in woollen manufactures
£4,010.000, and that in new ships £3,198,000. Thesge
decreases are not alarming. *Indeed, they are merely
what might be expected in view of the diminished |
consuming powers of neutral markets and the Px-\n-mrd.

> N ) A | humorist once. declared that if all went far enough
tensive diversion of our industrial activities to the
“| back we would find a gallows rampant on the family
manufacture of war material of all kinds.

with tragic suddenness. e .
MceDonald

than | after passed away
suceeeded by A, M.

some time heen associated with the Dopartment, and

w been who has for

s jast

who shares his predecessor's ideals and enthusiasm
n butter, for this important hranch of social service.

Much of the successg has been d'ie to the recogni-

tion of gimple, hut bed rock principles. Fuidamental

hecome delinguent it is not too late, if they are

normal, to bhe redeemed to reputable manhood and

v manhowd.  Environment counts. A frequent black

ep amid a flock of tolerable white ones, the fail-

ure of the best

produced a r:

vavironment. They insist that the original tendency
of the twig will persist in spite of any bending pres-
st.re that may be brought to bear on it. Experienced
or the influences surrounding the yvoung life, They
| tell us that a boy need not necessarily be vicious be-
cause his father or mother did not have a spotless

What hope is there in the belief? A great

’ rec.
In the first half of 1914 Britain exported abroad L

£201,000,000 worth of British manufactures. In
the corresponding period of the present vear the ex-
port of manufactures higher

Sver During the last four years some 2,700 children, tak-
over

en from all classes of homes, the progeny of.every

4 . type of parent, have been placed in good foster
despite prices, was L L

portion of the

efforts of parents and teachers to
make a decent man out of a promising youth, have
e of skeptics concerning the power of

soeial reformers on the contrary, lay great emphasis

ticn at Washington.

cases lead to the conviction that environment is the to assist in winning the livelihood. Overwrought and
anxious mothers give birth to weak children that

i St | 4
continue to suffer because they have neither huengthi ) " ation ip
them. | England in favor of placing cotton on the

He would be a bloodless crea- |

ture who could witness without emotion the trans-

determining factor,

Washington, July 24.—The growing agit

formation that has been gradually wrought in these Britigh

nor time to properly care for and nourish ; 3
‘ contraband list is attracting considerable (e,
yoeung lives, when taken from homes that were lit- on

Their absence from homes means the continued neg-
lect of the little ones with all the attendant evils|here. —In spite of the fact that the British Govery.
. " als. v nt last fall declared its int s K
ditions of comfort and refinement in an atmosphere of hastily cooked food and ill prepared meals. T"“"mP £ entions not to make cqr.
: N ' P ;| ton
“He is not a bad boy,” said the Matron of ering land values and high rents have forced .many e ) ) ; ) e
a Children’s Shelter,” but he has never seen any- | atch diseases | 8till unwilling to take this action. It is helieved 14 1

thing good. |and crime more rapidly than physicians and reform-

tle less than schools of crime, and placed amid con-

contraband and the fact that it is knowy i, I

of love.

of these into congested quarters that

‘wllhin the range of possibility thot it will fee com-

' It is doubtful if the true story of the led t feld to tt t \
selled to yield to the strong pressur & hrougt
average delinquent child could be more tritely ex-|ers can cure it. i ' s e Eink NEGLERL g

bear upon it at home.

Here is a paragraph from Superintendent Chad-
wick's' 1913 report: At the me time that this agitation

fomented in lingland, the Washington adminictyg

hein

Children’s
| Ald Society in the City of Calgary, discovered two

Some months ago the officers of the

o

, . is also perceiving that it soon wi ave 1o

| &1l in their early teens : M have 1o faee

I

;lhlnPse restaurant. They were the only female oc-
|

working and living in a i .
revived campaign about cotton in this conny I

therefore more than likely that within the .

| cupants of the place. Some time previous, owing to I few
| i ) : weeks the cotton question will he ve chof

| 4 serious misunderstanding. their parents had sep- nq ; very much af an js.
;m’;\lod. The home was broken up, and these girls sue for the President and his advisers.

| were left to pit their frail strength up against a hard . The cotton question is bheing called P anew

|and cruel world. As was natural for children of men representing Southern interests whn ;

re pointing

| their age, they followed the course of least resist- out that while the world cotton market, oysjy of

Germany and Austria, is now overstocked
rly 3,000,000 bales. there |

|ance. EKmployment in the celestial joint was easily
The details of their

bondage

0 the eyx-

tent of ne: alveady i sisht

life in the service which was worse than another laree crop in this countr,

|
‘{nl‘l.'\lnmj and readily accepted.
L The degire of (he

i need not be described. When taken in cotton interests is, of course, for 1y

charge the older girl presented a pitiable appearance.

they were United States

| Government to secure accdss to the German ani Ay=-

| Hier teeth were gone: she was cross-eyed and her trian markets, which is declared wonll st abont

| body was miserably diseased. Under the care of the take up the surplus from last vear's crop.

| society dental attention was provided, medical care There is no prospect of this being accomplished ac
| was procured, the cross eye was straightened and cording to statements made in responsihle uarter

(the body that had been so cruelly sinned against was In fact, the Administration is not even attemptins 1.

A few months ago her par-

| cleansed of its disease. secure direct access to these martkets as it does not

ents, now residing in Minneapolis, having re-estah-
I=hed
ise better things, sent for their girls,

feel that it hs

as any ground on which to make <ich

their home under circumstances that prom- an attempt. The right of the British o LWlockade

Germany and Austria is conceded, and this Govern -

and they have
been restored to them. |

ment has even conceded that a biackade mav poc.

The system has been established long enough to [ sibly be legal even if not maintained wunder jire-

indicate that it can be depended upon to produce cisely the same conditions that were held requisite

| MR. A. M. MacDONALD,

permanent results. Some five or six years ago the before the advent of submarines as important ele.

Superintendent picked a group of five boys. Two Superintendent of Delinquent Children in Alberta. | ments in maritime warfare.

of them are brothers, members of a family aban- | All that the United States is now contending for in
| doned by a dissolute father, and brought under in- “In one instance, in a cheap rooming house in the | Lo cotton issue is the right of Americans to ship col
| | a ) i roominE o oo ss E g / ans to ship cor-
{fluences of an unhealthy character by the subse-|city of IXdmonton. fifteen persons were found sleep- | ion (o neutral countries without interference. 11 has

v B . . |
quent career of their mother. To-day they are the |ing in bunks in one room, poorly lighted and with no

refused to recognize the right of the British authori-

adopted sons of a well to do farmer of Southern Al-|ventilation. Of this number four were children un-

| ties to seize cargoes of cotton consigned to neutrals

berta. They are making good and will fall heir to a |der ecight years of age. two were young girls n;,:.\(]‘“n the ground that they were ultimately destined for
very substantial property. The other lads in the | respectively fourteen and sixteen, two others were

Germany or Austria.
Such con- | ¢

That the British are pavi

group were taken from conditions so degraded that |well known habitues of the underworld.
would
cl'ange in environment has wrought wonders,

cotton thus seized does not alter the position

many have despaired of their secue. A |ditions are rare, but not unknown by any means. |

| of the United States on the principle involve

These | There are a great numhber of one roomed homes, the

| Should Great Britain declare cotton contraband, aned

dressing, cooking, and eating

srurdy lads are now o e verge of manhood and [ whole family steeping | . .
sturdy lads are now on th rge of manhood an [ hole family steepin should the UTnited States accept such a declaration as
in the same roo ere » natural reserves 3 ) .
[!n the same room., Here the natural reserves of life |4 corton, the situation: would be-niich: lass satistacs

Another bed rpck principle upon which the lw-[nrv- broken and i;rowing boys and girls are easily ini-

give promise of being good citizens

tory from the point of view of both the cotton ship-

i . ayvs gr »mphasis is s ne- ated into e ways ¥ i 3 Y
pirtment in Alberta lays great emphasis is the n | tiated into the ways of immorality pers and the State Department.  Cotton suspected nf
cessity of home environment to the normal develop-| The foreign influx into Alberta is the Mecca to- |
s | wards which the heterogeneous mass of the foreign

have turned their footsteps

ultimate destination to Germany could then he seizel

Little faith is placed in what
method. Not

rient of the child.

5 ) and confiscated without compensation on the ground
known as Institutional

more than a Ignorant of the Eng-
it
The monotany of institu- |is not surprising that many of their boys and girls

that it was contraband of war destined for the use of

score of the incorrigibles have been maintained at any |lish language and unfamiliar with Canadian wa

the enemy. The shippers would thus lose their pro-
3 e institutions
one time in Instity ; i g perty whereas now, though unable to make deliveries
wnal life, with its rules for all actions and its sys- |[fa oul of the law. s
ticnal lif 1 . at the points desired in many cases. they are heing

tem of directing every moment of time hy a discip- Much has been said of the boy problem growing null compensated for their shipments when taken by the
finds the

line of the most rigid character. has wrought ir of these conditions, but the

Department

parable injury in the life of r.r‘|‘m|,\ child. I.‘, has ﬁ.’fl| problem even more difficult of solution. The Bl:;“[::h;ms”i“n of the State Department would he lesg
m-uq.u-ml a type known ax the “institutionalized @n girl who once goes wrong finds it almost impossible | oavantageous, for it is doubtful whether it could oh-
sniritle machines, lacking force of [N'l.‘-‘l\l\t\]”)‘_ to gain her self-respect in the community In one ject to the seizure of cotton designed for shipment
Crildren need love flowers need sunshine. They |[vearthe department dealt with no less than six hun- through neutral countries. This is largely due to the
need variety of sights and sounds. of food and oc- [dred cases of delinquent girls. These offenders were |

fact that the German Government is understood to

A child
normal conditions.

cupation arng life by living life under |not treated as criminals, but were gently mothered

have taken control of all cotton suppifes in Germany,
kindly probation officers.  Of this number

With this in view the authori- | by -
POS- 1 and thus it could be maintained with a good deal of
ties of the Province have laid great stress upon the |sibly eighty per cent. are living straight lives. The force that cott trahand, bei ent inta Ger

orc at cotton, as contrahand, heing sen o Gers

placing out system. Applications for adopted chil- [ pity is that an

sifted

ever-increasing number are

Peing | many through neutral countries, was contraband des-

¢ren are carefully Reports concerning the | brought to the officers’ attention. This will be so | .
b tined for the enemy government.

character of the would-be foster parents are receiv- |as long as parents are disposed to smile at chance

The position of the United States in regard to cot-

ei from reliable sources. Their home is visited by |[flirtations while the youngster should he at * .
= ¢ home ton is a matter of some dispute. It is held by Kuropa
an agent. The selection of the foster homes is made |playing with the mother's aprong strings, or are

that the United States declared cotton contraband of
with such great care that nearly forty per cent n(!t-nnlvm while seeds of immorality are sown hroadcast v
o Var.

| however, that the cotton was not made contraland

i ; war in the Civil Many Americans contend
the applications are refused. Homes in which chil- |in restaurants, theatres, and dance halls, So many :

dren have been placed are vi

ited regularly, and if |girls mistake the tinsel for the reality,
- v reach

i 5 " war, but was sub, 0 ¢ iscation since, !
by any chance the Department has bheen deceived Boys will he ibject to conf n «

there is no hesitation in removing a child.

bovs, and almost anything may be

. the high seas, it must have been run throuch the
No state |

expected of a bay from eating a fly to decapitating a
toad.

Federal blockade and therefore w subject to s

can be deemed as worthy of a first class place among The Department has to deal with all kinds of
laps Some h The record of this Government is not clear, s that

civilized communities that fails to absorb the chil- four or five hundred cases vearly |
¥ * | some doubt exists, as to what measure of success

dren that are left as hostages to fortune, into the
home life of its people. -

reach the Juvenile Court, hut more than twice that | .
S ) this Government could expect in contending that col-
number are adjusted without recourse to law. In

the experience of the Department probation has heen
successful in 45 per

ton should never be regarded as contraband
British
reason His Majesty's Government has refrained fiom

An ounce of prevention is better than a pound of
that ihe

cfficials have recently indicated

cure. It is beautiful to carry flowers to a fever pa- cent. 6f the cases.

Supervised
tient, but it is better to find out why there is a pol- | playgrounds and properly conducted boys' clubs give

. ) Ing: ¢ — ist “wis ot desive 1o
luted water or milk supply. It is a sacred duty to | legitimate outlet to the boyish exuberance that | o 8 cotton on the contraband list was i
. AL ool S ary irrits Tnited  States,
care for the poor drah, the scarlet girl, but it is more  otherwise would lead many a bright youth astra avoid unnecessary irritation of the United
i < £ "he i reas « as there have
profoundly sacred duty to rise up and demand the | Many boyvs get into trouble because they There ls ‘o reason, 'to-doubt: this. =g ther

have n¢

social conditions of which the scarlet woman is a | thing clse 1o do. | been repeated evidences that the British anthoerities
product be abolished from our civilization. In its Not a few bright lives are blighted by — fully appreciated the importance of cotton it Ameri-

fiends who do not hesitate to make a prey of flesh
: § R €
social conditions found in a more acute form in old- |and blood

| can economic and political life and the dangers which
might
should arouse the entire South against

preventative work the department is battling with
result if a drastic policy in regard to cotten

Contributing to delinquency is recogniz-

T
er countries, and the larger centres of population, ed by the Criminal Code as a serious Lined

offence. Five
Imprisonment is after all a slight punishment |
Indeed, it is rare to find one of |for an offence more cruel

A large percentage of the delinquents come from | Ye: tain.
defective homes.

them that has been reared in a home of high g

This view is i y ) « the cam-
than murdse: Brh\;;lng‘ s view is being met by those hehind

| paign to make cotton contraband with the statement

ade |adults to book for

their crimes against youth re- |
‘ v : ! it ring i s war b is con-
Changing cconomic and industrial conditions | Auires determination, wisdom, and in some inslnncw‘“ml stis Briish are sutferiak dhliie wag Ly s

| sideration for American interests and that therefore

| order.

are making serious onslaughts on the twentieth cen- |No little courage. There is a disposition in Alberta

| - | the - e — i o gOV-
tury home. In the average home the father is ah-  to visit the full penalty of the law upon this class ¢ Necessities of the occasion require that th
! " A b - N % N T c he
sent during most of the waking hours of the chjj. ©f criminal. U | ernment discard the policy which is hampering !

o s the bres . abis : | success is ASUTes ‘AKT (iermany
dren. As the hread winner he goes ahroad for the A community has it in its® power to make well | success of the British measures against r

| day or for a week or for a month. Under these con-
| ditions the father is apt to fall from the high posi-

| tion

behaved citizens of those who without State aid and |

i"CULTURED" CANADIAN DESIRES
HOME WITH “SUPERIOR" PEOPLE

i

f(':n'f‘ must naturally develope into criminals, The
mere progenitor. The |
| mother is burdened with a double responsiiblity that
nature never intended her to bear, and

of fatherhood to be a cost of making them first class citizens is much less |

| ¢y 24.—The ring advertisement
than the London, July 24.—The following advertise

charge |
pears in the “Personal” column of The Times

of maintaining them after the
these chjl- fl‘uurls have put their brand upon them. The State

dren suffer a distinct loss in opportunities fof cHar-

|
|
|

Cultured, agreeable young Canadian officer desires

| is doing much to conserve its timber, mineral and land:

| acter ing - . S o P i le in West
acter building. Agents of the Department have £ other wealth. Fortunately the day of the child has iome with abaolutely superior ‘peqp 1 6}
i ad S §oae ) a8 | qistincti o : motor car not oh-
witnessed some heart-rending scenes when the mo- | dawned. Our boys and girls constitute our most Clstinclvegxciorences  tolephone
| Jected to; absolutely confidential.

| thers and fathers from the so-called good homes of | precious asset. The conse

ation of their physical,
mental and moral health is the first business of th’n

| the community have been brought face to face with | -

worth only £140,000,000. The shrinkage is heavy hemes. The experiment has not in ew case been | degeneraey in their children. community. With' this problem  Alberta is g CANADIAN BANK OF COMMERCE.
7 S : Kag avy, i 5t e i N ye £ 8 grap- . ¥ 2 s , «ce has declared 11s
but it leaves the value of shipments at a still sub- a success, but the results in the great majority "f, In the poorer homes mothers and children ‘have i pling in a thoroughly scientific and practical way Sl e s UL hl
: el regular quarterly dividend of 2%. per cent, payval

stantial figure, and, while it may be said that the

war has dislocated our export
d that it has paralyzed it,

trade, it cannot b=, foreign and Colonial foodstuffs,

' o ater . i
much less obliterated . .age in the imports and the decrease in the exports

it,

has had a marked effect upon the bualance of trade,

|
The falling off in the exports of raw mal‘-rialxl
was chiefly due to declines of £6,270,000 and £1,833,- f & will (be geen from (he following: table;-*

|

|

|

000 under coal and wool respectively. -Six months ended June 30th.-—.

“seeds there was a gain of £898,000. The decreas~ | 1913 1914, 1915.
in the export of food would have heen Weavier hull . £ £ £

Jgor a gain‘of £706,000 under grain and flour, due t» Total imports 378,746,000 375,903,000 429,103,009
higher prices. In the exports of foreign and Colonial 316,111,000 314,734,000 234,945,000
merchandise there was a net decrease of £7,953,000, ¥
declines of £8,281,000 and £3,657,000 under raw ma- | lixcegs of im-

sterials and manufactured goods respectively beinn’

offset by an increase of £4,095,000 in the exports of

In oils and oil-

Total exports

ports 62,685,000 61,169,000 194,153,000

We see, then, that the excess of imports, which in

Naturally, the in-

to shareholders of record August 16.
normal years was a little over £60,000,000:for the

six months, was over £194,000,000 for the past half-

LEFT ESTATE OF $4,160,000,

?
|
\
Toronto, Ont,, July 24.—The late Chandler \\'ul»i lLL]NOlS TRACT!ON COMPANY
I
|

yvear. The excess is thus more than thrée ‘times
greater than formerly. The problem is to provide

ker, president of the Hiram Walker Company, Walk-
for it. Dividend Notice.

erville, who died on March 11 lagt in Washington.
D.C.. left an cstate of $4,160,000. A quarterly dividend at the rate of three per cen!
ols

PROCESE ENGINEERS, LTD _Tn his widow $200,000 in cash and an annuity of | (3%) per annum on the Common Stock of the 1lin
z ; » i3 $75,000 a year is left, along with the homestead, the " Traction Company has been declared for the quartet
8t. John, N.B., July 24.—The antimony mines at{furniture and its pictures, which are valued at $180,- | ending July 31st, 1915, payable August 16th, to share:

Lake George, which have been idle for some years, | 000: = hulldtnrg of record of July 26th, 1915

have been leased to the Pfocess Engineers, kitd., of To Manager Stephen Griggs, of the Walker Com- | By Order of the Board,

Montreal, who will at once begin to work them.. ‘It is pany, is left $140,000 in honds of the company. Ne-‘ GEO. M. MATTIS,

understood ' that a British syndicate Is behind the|phews and nleces and two brothers share the residue y . dreasurer.
Montreal company. ¥ . of thé estate.

|
] Champaign, Il
‘

& LHS a3 < L

| ppart From Developme

Controversies Gener
tion Favora

RASH SPECULA

gonservative People Look With
" the Spectacular Performance in
Far as Trading in So-called
is Concerned.

~New York, July 24, —Apart fron
of further labor controversies, the
its favorable aspects.

maintains
ment of the troubes in the builc
west has been followed by the adj

cal clothing strike, but fresh distu
and elsewhere, notably at

en here
Jersey. Differences between emj
earners, however, are not yet suffi

{0 seriously interfere with the pro
wre and distribution, although th
tions mpke_for increased conservat

(tl/'ih?’ least significant of 1

tions.
upward trend
29 quotations regularly com

hf commodity price:
Jist of 3
view having outnumbered decline:
around the middle of May.

Most products are gaining in va
urgent foreign demands, except
weather merchandise, recent high
the usual effect of retarding the re
pank clearings at outside cities thi
glightly larger than last year's, wh

included the gain was 8.5 per cent
road carnings do not make the saj
parison. But these are gradually
from the uneasiness caused by the
industrial developments are mainl)
tive side

Stability of prices and vigorous p

at the mills testify to the wholesa

iron and steel trade. Quotations ai
ing. yet producers maintain a conse
this regard. Though staple cotton
land have been quieter than in soms
at the ills show no mateiral con

A new feature in the financial sit
nouncement that arrangements hay
loan of $40,000,000, to the Canadia

first transaction of the kind eve

market, Itach week witnessed a f
and steel both in respect to producti

Another encouraging

ter of prices.
dication of improvement in the st
which has been disappointing far sor
sia has heen a big buyer of rails, :
steel for munitions are said to be
Although there has been a large
primary dry goods markets, forwa
conservative character. Owing to
raw material, buyers of cotton goc
er values, but sellers look for only

The domestic demand for leat

{ SOME FAl

2 Bl

Ekfrid, July 22nd:—Some week
peevish article about the bugs thatl
age in the orchard and on the
life in the country was degencrg
fight and commented gloomily o1
extent of a column or so. My outl

that a scientist of authority who

be quoted wrote me a reassurir
that 1 may have sown the seeds
in other minds I am going to quc
from his letter:

"With the exception of the Sa
can scarcely speak of any other
a great pest It is true that from

have a local outbreak of some in:
not very well control, for the tim
outbreaks are rare. 1 feel moder
in a few years even the San Jos
much less important pest than it n
lists of the Department of Agricu’
ing parasites and others are comin
cord. In some parts of the Unite
have already reduced the number
a wonderful extent.”

Regarding the Buffalo Tree HN\
me to lift up my voice and send [
Writes:

“The Buffalo Tree Hopper is a
sect. It attacks many kinds of |
Lrees, It seldom, or comparatiy
serious damage, though many trees
Young trees, are attacked from t
1avages are uniformly worse in unc
This is because the nymphs or yo
feed scarcely at-all upon the foli
but on weeds on the ground. I
remedy: namely to cultivate in |
the season (May and June) so th
hatch and the nymphs drop to the
starve."

i
. . -

Every once in a while Sheppy
Something that shows a surprising
ligence, even though he has a wi
Beneral worthlessness. No one ev
8kill to train him, but T am incline
he had received the proper attentic
PUppy he would now be a valuab
being the spoiled pet of the child
before how he went down the roac
lage ang brought home a parcel ‘{\
after one of the boys had been tol
for it, He had never carried a
he hag not carried one since. W
ind get that one is a mystery.
another thing to-day that was ev
able, - A Guinea-hen that had hat
f chicks was given half a doze
been hatchea out by a barnyard
db::]g "bDl seem .to follow their new

°gan to stray, away. The
:’r’:e time hunting up the waifs
© of them.  An' hour after the

! Ded Sheppy came to the door and

doorstep one

of the chicks that ha
had carrjeq

it in his mouth wi



in to Have Th;s

| But Asquith
Yield
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erican Cotton Cargoes By
Serious Considera.
zshington,

'he growing agitat
ing cotton

ion ip

on British

the
ing considerahle
t that the British
ntentions not to make ¢q.
et that it is known 1, |,s
action, it is believed 1o |0

ittentiog

Govern.

ility thot it will fee com-

L pressure bheing hragghy o

this agitation ¢ hein

Vashington administygg,

soon Will have 10 fen
ton in this counn It
that within the neyy few
vill be very much of an ise
s advisers.

heing called up anew 1y
interests who are pointing
cotton market, oiisid. of
YW overstocked 1o the ey.
5. there is alveady p sizht
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se, for the Unite States
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e in responsible quarteys
IS not even attempt 1
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L on which 10 make sieh
[ the British o Wlockade
nceded, and this Govery-
1t a binckade mayv o
. maintained under pre-

that were held requisite
arines as important eoje.
i 1= now contending for in

of Americans to ship col-

hout interfercence It has
ht of the British authori-
ton consigned to neutrals

re ultimately destined for
t the British are paving
s not alter the position

principle involved.

re cotton contraband, and
ept such a declaration as
ld he niuch less satisfac-

of both the cotton ship~

nt Cotton suspected of
\any could then he seized
ipensation on the ground

destined for the use

of

yould thus lose their pro-

unable to make deliveries

ny cases, they are heing

nents when taken by the
Department would he lesg
tful whether it
for

This is largely

could ohe

n designed shipment

due to tha
understond o

rnment is

ton suppifes in German:

ined with a good deal of
and, being sent into Gers
ries, was contraband des-
lent.

| States in regard to cot-

te. It is held by Kuropa

red cotton contriband of

any Americans contend,
s not made contraband of
ifiscation since, to reach
e been run throuch the

re was subject to

clear
of

ent is not

'hat measure snece

in contending that cot-

as contraband

ently indicated that fhe

ment has refrained frem

band list was u desire to

1 of the United States

1bt
t the British

this, there have

as
anthorities

ance of cotton in Amert-

el

fe and the dangers whi

licy in regard to entten

puth against Great Bri-

y those hehind the cam-

band with the statement

z in the war by this con-
reésts and that therefore
on require that the zov-
‘which is hampering 1he

ures against (iermany

DESIRES

“SUPERIOR" PEOPLE
owing advertisement ap
mn of The’
Canadian officer
ior people in West land:

Times

desires
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OF COMMERCE.
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JON COMPANY
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Controversies General Situa-
tion Favorable

RASH SPECULATION

Conser
the Spectacular Performance in Wall Street so *

Far as Trading in So-called War Stocks
is Concerned.

; ”,rt From Development of Labor

vative People Look With Amazement Upon

~New York, July 24, —Apart from the development

labor controversies,
its favorable aspects.

of further

\ maintains The recent

ment

the general situation
settle-
of the troubes in the building trades in the

(GAOWING AETRITY I U, § e

INDUSTRIAL l]llAHTEHS

New York, July 24.—Growing activity in lndusﬁrial‘

quarters turning out metals and their products, pros- }

pects of big crops, optimistic sentiments as to the

future and better collections, contrast with mid-

summer quiet rest in the larger merchandising lines,
unrest in labor circles, some conservatism, generaled
by international political matters, and quite slow buy-
ing for fall account.

While warmer weather has helped retail trade. the |
season has been so belated to necessitate a sharp cut |

in prices, but, op the other hand. stocks carried over |

from last fall are light, and everywhere the influences |
of a good crop with marked improvement are expected

to cause buying to spread. It is too early for house |

trade, but many centres are preparing for the visits of |

interior merchants, and in the meantime salesmen

are working fQr fall orders.

Further betterments is reflected in finished steel,

had carrjeq

it in his mouth without hurting. it. lunlike human beings. |

HON. T. W. McGARRY,
Provircial Treasurer of Ontario, who announces | Sramme of starvation of Germany,

JTEADY PROGRESS OF COTTON
CROP INDICATED IN- ADVICES

July- 2

New York, ~~The past week has been un-
favorable to any rise in the price of cotton, due
o the favorable advices received as to the
steady progress of the crop and the international sit-
uation,

The

next

mainly

trade -is evidently

note to Germany,

awaiting the president's
as well as what arrangements
the United States will take in regard to Great Brit-

| ain’s determination to selze any cotton bound for
Germany.
There is much fear that the next note will be the

last word of the
of

busy

United States and that
diplomatic
fizuring
development on the

next will be
the. cotton
of such

. severance relations, and

trade s upon the effect
staple,
England shows a friendly disposition towards this
but is not permitting her desire to maintain
relations with us to interfere with her pro-

which

country,
amicable

involves

N e of ¢ [ [ by 8 feels
and pig iron and everything in the nature of wear | that the Government will borrow two millions for | S¢i%ure of any and all cotton which Fungland fe
lwar purposes.

like seizing regurdless of the rights of neutrals

DAY GO0DS MARKET :
 MODERATELY AGTIVE

There are lldlcntmu That Exports
will Increase in the Near
Future

SOME PRICES LOWER

Bleached Cottons Went Back to the Level at Whizh
Net Trading Early in the Year Reached
and is Faverably lLooked Upon.

There was moderate activity

New York. July 24

in the various drygoods lines during the week, aml
there were indications of an Increasing exporl
trade. A revigion in the prices of some of the well

known branded lines of bleached cottons popular in
the

;. heen followed by the adjustment of the lo- | Supply is exceptionally attive. numerous plants not Jobbing and retall trades was announced and
west has heer v 5 g " | Another factor in figuring the next cotton yield | about what the trade expected.
cal clothing strike, but fresh disturbances have aris- | hitherto engaged in muking munitions are being con-| | which should not be overlooked Is the decrease in| Prices went back to the level at which net trading
en here and clsewhere, notably at oil plants in New verted to that purpose. At the same time labor dis- Y | the use of fertilizers. According to a statement pub- | early in the year reached large proportions, and it is
jersey.  Differences between employers and wage- “.“"’““C"‘- all of them based upon a desire fnr:‘l’ﬂ INEHEASE [MPIHES | tished by the department of agriculture, purchases ot | telt now that the business for the next few months
carners, however, are not yet sufficiently widespread higher wages or shorter days work, are more in evi- . ‘l.-umnu-w:.xl fertilizers for the cotton crop of 1916 | Will be placed with a greater feeling of security.

{0 seriously interfere with the progress of manufac-|dence. and the general disposition seems to favor FHU”“G.”UN UF METAI-S’].”\. been only 59 per cent. of last year's amount Netther agents nor buyers anticipate that the nev
wre and distribution, although the unsettied condi-[granting of the concessions requested.  Even lumber ‘ | st s s quantity of commercial fertili- | 10w levels will hold long. us the supplies of the bettrr
tions mpke_for increased conservatism in some direc- [is looking up. foreign demand for hardwoods being | zers used does not measure the full extent of the | hrands are not abundant and the nse of bleached cot
tions. oy The-Jeast significant of these is the steady [good. and if better shipping facilities were ;n-;nl;nm-‘)Auutralla Checking German Influence on Trade and | joss and productive power, as it has been much in- [ tons has been greatly increased since the return to
ypward |rvnrl§xr commodity prices, advances in the [ this trnde would show neteworthy zrowth | British Government Considering Whole Prob- }nnn: in quality owing to the searcity of potash | wider skirts
Jist of 322 quotations regularly compiled by Dun's Re- Money is in somewhat better demand, requirements | lem of Manufacture of Spelter. [ The carryover from the last crop is proving much |  The development of export trade is attracting at
view having outnumbered declines each week since [ for crop moving purposes are readily met, and M“"! 7 less burdensome than anticipated early fn the season. i tention. not hecause of recent flgures so much s
around the middle of May. the south loc forward wtih equanimity to the sea- ‘“‘ view of the recent news hy cable of the mrnmim.( avatlable supplics are so large that few seem In- | the frequent reports among merchants of new aven

Most products are gaining in value hecause of the |son for shippinz cotton. In the southwest wheat UONn of a metal exchange in Australia “to bring to clined to anticipate their requirements while the wea- [ U0 opened. Some  of the cotton goods converter
urgent foreign demands, except for esscattally hot|growers are inclined to market their grain in a ..‘nr.“” end German influence regarding the disposal of | (her news remuins favorahle tre going after export business in a systematic wa,
weather merchandise, recent high temperatures had|servative way so as to reap the advantages (o be Australian metals,” the following despatch is of _ R and they are getting It without regard to what i
{he usual effect of retarding the retail movement. Yet [ obtained from remunerative prices | particular interest: . being done in the regular export channels
pank clearings at outside cities this week weer again | Commercial paper sells freely in the west mul’ "‘f“"”"v July 12 (by mail) —“The whole problem NAVAL STORES MARKET. Considerable business is heing done direct wit'
gightly larger than last year's, while with New York | bank clearings for the country as a whole excel those | ©f ‘lnrrn:uinp the  manufacture of spelter in  the New Verk. Jutye 24 The Jocal market for naval | millls and the ugents here and less is wsald about |
included the gain was 8.5 per cent. Returns of rail- | of one and two vears ago Stosl Fiatkel nrites: do=l L nn.ml Kingdom in engaging the immediate at- Stores was quicter yesterda:. there being a fair in- | hecanse of a feeling that It may be not be perman
road carnings do not make the same favorable com- | minated in the forepart of the week by further ml.Hmmon of His Majesty's Government,” declared Mr. quiry from ”'\" jobbers and manufacturers for cur- | ent
parison.  But these are zradually increasing. Aside | vances in the so-called war order stocks wm-nln-d(nm“'r law, in behalf of the Government, in I’urlin-}""" Ijm.'ly vhe primary markets were less stimulat. | Frequent reports of sales of 1,000 and 2,000 pleces o*
from the unecasiness caused by the labor difficulties, | slightly later. chiefly on realizing aserived o the ‘mpm recently.  More than a score of questions |“"|1m: Savannah being merely steady with less buying [ special qualities of cotton plece goods nre heard of
industrial developments are mainly on the construc- ! forewarding of the American note to Germans Mlm noput to him urging the necessity of ‘,n.\,.n,i”u:d.‘mnnl Though (he exporters are still in evidence, | and many of them. when chased down, are found te
tive side Graln, markets have moved Trreguinely wivent sind |any further shortage or rise in price of zine, which | the receipts keep up well, hut at the same time the | originate in export mources

Stability of prices and vigorous prosecution of Work | uars declining the former § to § conte amd the Tater | "85 advanced to nearly five times its value """'r““,w" I expected to be materially short of last year. There hus been o good export business in woollen
at the mills testify to the wholesale condition of the |4 fraction of 4 cent on better weather, while corn the war. | The operators have been affccted by the fAnancial | soods, particalarly with England, South Amerlca |
iron and steel trade. Quotations are steadily advanc- | (houzh feeling hetter crop reports. is up 21g conts | Strange as it may seem in the face of the urgent | <Onditions. and lanor has drifted away from pro- [ buying wool products for civil purposes tn o varled
ing. yet producers maintain a conservative attitude in | o demand for cash corn and short covering I'ro ‘(Ir‘muntl fnl‘ zlne in. making wartridge casew and oth ‘|'I;|"L' Jeotene 2 |“".} |\'“w it e el “)"“A Viven Japan: s

Though staple cotton goods in New Eng- | vigions are lower on depressed prices for hogs. ‘}/’r Il)lllllvlmlvl\' Ihf‘ output of the British works since | Spotturpe W‘I.w- was quoted at 43c, with few round | been buying yarns in the country for wool goods ani
land have been quieter than in some weeks, operations ‘Hn- beginning of the war has actually heen smaller 1 lots movinz. - Some circles expressed shepticism of | Promises are held out that considerable of this busi
at the mills show no mateiral contraction | than normal. Several plants have had a number nf‘}”“' primary market holding "’:‘:‘ Wil stick long after wars are over with,

A new feature in the financial situation was the an- with the market for heavy stock exceptionally strong. | furnaces idle, and the productive capacity of the| Tur wias quoted at $5 to $5.60 for kiln burned and Fhere ds certainly o desire on the part of ecertain
nouncement that arrangements have been made for a | Briliant crop prospects in the Northwest accentuated | others has been only about half what it was before jretort. iteh war held at $3.60. Common to good [ Jabanese merchants to huy Ameriean qualities of tops
loan of $40,000,000, to the Canadian Government. the the depression. the present outlook suggesting a \4.-1‘(1”1,. war. The main reason, it is said, is the with. |Stradned rosins were quoted at $3.25 other grades and yarns. and the inability  to xecure supplies in
first transaction of the kind ever reported in this of record size. These factors offset the influence of [qrawal of skilled labor by enlistment. At the same 1'“"“‘ nominally unchanged on a small hand to mouth | °M ""“_""‘ glves them an opportunity to make new
market. liach week witnessed a further galn In ron | eXceptionally small domestic visible supplies and the [tinie it is admitted that the British plants are old.|PVsing cunmeetime
and steel both in respect to production and In the mat- slow movement of new wheat tn the market | fashioned, lacking the numerous lahorsaving de- 'l"'v'" I8 a very strong feeling among dress goods
ter of prices. Another encouraging feature is the in- Instead of abating "'f”"""““”” in the so-called war | vices which have been adopted in Germany and the ‘ Majestys” Government to the contracts with Ger '\'I.I g — ”"'" American dresi zoods of a stapls
dication of improvement in the structural situation | SI0CKS has gathered force, ”j"“”““"“"“"“ the 1= [ Unjted States during the last seven or eight years.|man hrms by which they were controlled.  The ‘("”'“‘“' are zolng to find new places abroad.  Many
which has been disappointing far some tsme past. Rus- | ready inflated position of prices. words of caution Estimates have now been prepared for the Gov- | question of these contracts is now being consider- 'v’ (:"' "”:”""“' Wil be called for long nfier war ceases
sia has been a big buyer of rails, and 400.000 tons of have failed tn more than temporarily check the en- lornment for the erection of new L “f:“’l ’w ‘m- |-In fl,rrlrlt admit that in some respects Am
steel for munitions are said to be under negotiations | thusiasm on the buying side. and conservative peo-he Jatest type in this country, capable of dealing| Before 1he war Great Britain was content to pro- | ']"'.'“f I“'j" Weds are very  destrabl partieularts

Although there has been a large attendance in the | P 100K with i S the spectacular per- | with two hundred million pounds of concentrates a ‘.-m-v nrort of her zine from smelting companies in " »’“: l:’::,:‘.’.‘”,m e
primary dry goods markets. forward trading is of a formance. in Wall Street.  Several ""’f"""' ”"""‘"”.” year and producing about 10,000 tons of zinc, The | Germany, Belgium and France, which extracted the 4.“,"””,“', “" :"_”‘ ',m,““ ,‘l‘."m Hues hinve: led o ‘v‘m"
conservative character. Owing to the decline of the | Shares have changed hands in properties for which | plang could begin to make deliveries within nhle;nw!ul from the Australian ores. A bill s Deing | or yhan many 'l‘“i LG ,I_M"“." are higl)
raw material, buyers of cotton goods anticipate low- there is ordinarily a narrow market. whereas the pionths The cost of ercction would he about $4, {put through the Australian Parliament, dealing with Lo ”". o ;”j;\.“:”n:"l; .H\Ivllvlmlvtl They were migled
e values, but sellers look for only miner revisions, | standard investment securities have been largely ne- 00p.000. [the ore supply and releasing the mines from thelr | plicd 1o enpls ~|,.||.L'“,'y|,:-:|t"’ “:m i

The domestic demand for leather is improving ected A ‘\"""'" auestion in connection with the spelter | German agreements, hut some of the mines Hrl"‘nnll:‘ wers xo hadly In mnlh.-r“u’: :““;M”:- el

- _ R—— S —— | situation is provided by the outstanding contracts owned in England, and legislation by the English | forego the price advinoes. wi )" ‘.' e they would

- R N o Fobbd o entered into by the Australian mines with Ger- | Government will probably he also necessary The | 1y the high prices of wool, M ssemad wHTranted

ap 3 b v i B 3 man houses.  As explained by Mr. Bonar Law {main problem, however, is that of obtaining ade | Now (hat |,,|,,‘.w vie: n I'I::'T' “;“: :‘“H,M ) X

z y : | ;‘nl»nul z~\-.:n~n‘ that there is any German-ovned [quate smelting capacity.  Large Increases in the | agents are actually furning down ::”r‘”‘w 'l‘vll‘ll m]‘”““

SOME FARM SClEN Peter McArthur : | spelter in f_\l'l-“'“ﬂ'li{ Australia, however. produces available smelting resources of the United States | hasis they are more Inclined to helleve lhll"'l“‘lvn.'

= + large quantities of zinc ore and concentrates. These lare expected to relieve the situation partially within | will he safe for the future e

: ) . . o oo ¥ were not manufactured into spedter in Australia. |a short time. It is said that any new :~nmll|ng1 The settlement of manufacturing troubles In the

o Now will someone explain Just why he o didthat but before the war they were principally exported to | works which may be built in England will be con- | garment and clothing trades has ,:I-m had .: . l

p Ekfrid, July 22nd:—Some weeks ago | wrote @ ;'H he realize that we wanted the st chick Germany for that purpese.  On December 11 the {structed in conjunction with Belglan and French fn- | feet in changing the arit of buye ““, M,,m." et

peevish article about the bugs that were doing dam- m.‘m:h' “‘: It s too deep for me Australian Government drew the attention of Hh‘lv-w»h market situation LDES LR,

age in the orchard and on the farm: 1 felt that * ) ’ shi oup “”,TI”'.\“ ,” cotton goods s not poor, although it is

life in the country was degenerating into i DUs-| The straying of the guinea chicks """”‘I”‘ ‘ ”"""""' "”""' are many wsales  bheing made in o

. ac o the | point that 1 have heard discussed hefore an wish aulet way. and while the advance husiness is limit-

fight and commented gloomily on the gt o ‘I\\m. ceientist would give me an authoritative rul- @%@ ed In many directions the nearhy business seems to

extent of a column or so. My outlovk was su II‘l‘lY'lHix;\ on it M found that the Guinea-hen lost show a need for merchandise and a destre to* gel
that @ scientist of authority who dues not wish mt‘l..I hen hatehed chick when she was passing throuzgh more in hand

be quoted wrote me a reassuringz letter. For fear B o The chicks seem to take to THE | Throughout the market during the day there wasn

that 1 may have sown the seeds of dis ”“""”””L.‘”..m more naturally than to their own kind.  This : deal of talk concerning the dispateh of the latest note

in other minds I am going to quote a few M”‘““]m..,_ out the assertion that when birds are heing \m'l.m’mu..‘

from his letter: w’l.: tehed they learn the voice and charisterictic notes ;q,,,:w“lm l,,-:,',.v,.d that the tone of the note —

“With the exception of the San Jose Scale we| T T e ey are stll in their shels ‘-M”” ::' :w»}m ity of ending the long suspense uy (o
can scarcely speak of any other orchard insect ‘..\-"”“ hat was why these Guinea chicks tended o ‘“”d o l”'v:,“”.'\('.\ means about freedom of the senu
a great pest It is true that frous time to time \\'«-!‘“‘ e common hens instead of the Guinea Towls i s :’m"‘”'”:”"“‘t"'” convince most people thaf
have a local outbreak of some insect that we mn-‘ s even asserted that incubator ehicken learn thal e I'.‘ ,,A,I”;l ”':I“VI:H:.I" until Germany decides
not very well control, for the time bheing. but ‘”‘"“ll“ tnice of the person who attends tn the incubitor e M“" W "'n :.,, for trouble, which few
outbreaks are rare. 1 feel moderitely certain that Land that after they are hatched they will not he a aZlne O ana a -'— » be the case
ina few yvears even the San Jose Scale will he a l.m.x\" of that person though they will take frizh —— - .
much less important pest than it now is.  The seien- | U0 0 BT ranger. 1t should not e “", THE HIDE MARKET
lists of the Department of Agricu'ture are introduc- hard to learn by experiment if this is truc Edited by Roy Campbell, B.A,, B.8c.F. -y
ing parasites and others are cominy of their own ac- » ¢ % ) New York. July 24.— There were no new dQ\‘elnp:
cord. In some parts of the United States parasites Another interesting fact came (o light in con- ments in the market for common dry hides yester-
have already reduced the numbe™ of the scald Iu‘.mnm. with the Guinea fowl The ones that hateh- i . . ddi Tanners did not manifest much interest 5 fha
a wonderful extent.” [ out dast year's flock weie of a strain that had "'['he Leadlng TeChnlcal Tr d kel velHbe A o e  tearied:, ‘P
Regarding the Buffalo Tree Haoper which caused | 0o c L emselves and ag soon as the young a e market retained the same firm tone that has ehay-
me to lift up my voice and send forth ululations, h,.jm'“. hatehed they tovk to the fields and lived like E l acterized it recently, however, and previous quota-

b write: | juai all through the summer They fid nut cume Journal ln the ng lSh Speaklng tions were repeated. There were no changes in wet
§ “The Buffalo Tree Hopper is a very commoen in-| = idings for food until they were driven in or dry salted hidex. the market being firm
£ sect. It attacks many kinds of trees besides fruit| =, weather. The pair that we have this Pulp and Paper World Bid Ask
L trees, It seldom, or comparatively seldom, doesi o of 5 brood that were raised by a hen and Lominoc + vor e e e L ,,3,4'
§ serious damage, though many trees, or perhaps most ;_l_' nt much of their time around the buildings. The ilr“‘mym L ‘;“
Young trees, are attacked from time to time. LS| 1« (hat they are not so keen on taking to the - :1:uer!o Cabello wioy) winimies aie wiwi e WA G ;!!ﬁ
1avages are uniformly worse in uncultivated orchards. | ¢ ¢ und foraging for their own ""'"'—"l They Q Caracas ... ’ o 2834
This is because the nymphs or young of the insect seem Lo want to hang around where the hens are A ) . ) catbo .. .. - ..
Bl e e tage ot Tt tresm | o oy yrat thes will sel fhele shate. Thel THOROUGHLY COVERS THE MOST RAPIDLY EXPAND- |Mercno = = = 0 o 5 o
but on weedas on the ground. This sugzgests the nature has been changed by the fact Ht"_” they' had l:\(; lNULSIRY I:\ CANADA AT THE PRESENT lelE, kCentral AMELICR oo or o0 20 o0 a0 we aw 28
[Ears emals s culals Iy 1 sy oak SRl donedts T e Bester TR L PO viz.:. THE PULP AND PAPER INDUSTRY. NEW PRO. Hessdor - oo oo oo o ey
the season (May and June) so that when the eg8S|,rkeys is also giving evidence ¢ : N p R - ’ ogota .. e ee o ee ce e E 31
Mateh an the Lymne. e 1o the srognd they W | e foe furker hen was raised around the CLSSES, NEW MACHINERY AND INVENTIONS ARE 2% @ 77" ROTS
Marve.” buildings by a common hen and she does not want | EXDAUSTIVELY DESCRIBED. NEWS SUMMARIES OF  rompico ... ..
! P rs o to stray away to the fields and woods ;.sl sh»-'slwul);l-l THE ENGLISH AND UNITED STATES FIELDS FROM Tabasco cresa. 26
Every once in a while Sheppy, the collie, does|The old gobbler w raised in the woods where he| T ‘ 3 Tuxpam ces eee. 26 .
Something that shows a surprls‘i:g amount of intel- | jived on beechnuts and was just about as neaily al bP[‘,(J]AL LQRRESPONDENTS REPORTS FROM mE 1 Ory 5'“"’ 8"“"""
ligence, even though he has a wide reputation for|wild turkey as he could well he. O course he is| LEADING PULP AND PAPER MARKETS OF THE WORLD‘; ayts - B ek %0
BeNeral worthlessness. No one evar had the time or [ jomesticated enough to rooxt on {op of the stable| & ["Maracaibo g EE YR B 3es %
8Kill to train him, but I am inclined to think that if | every night with his head towards the “'IHV‘» but 8 \‘Pernsmbuco . siel amiete :
he had recei fon when he was a | every morning he wants his wife and family to go o) . . . e | Matamoras .. co woofocres es e e eeee
DUDPY he w::'d“:.i:“x:zelR:::j;m’e dog instead of [ (o the woods with him where the eating is more to his | The Ideal Advertising M?dlum for Flrms' Des"-lng | Wt Salted:— )
Deing the spoiled pet of the children. I told once |taste. Because his spouse insiste on waiting for | to do Business with Canadian Mills Vera Crus . 1
before how he went down the Toad towards the vil- ‘ her breakfast before she starts to "”"v‘"“ with '”’“‘ Mexico 18%
lage ang brought home a parcel ‘{\at had been [0st, | he sometimes works himesif into a fine rage and s:?ntlazoo’!-" oo ::ll
f After one of the boys had been told to go and hulll\]n‘u(‘(’cds to beat her up. On more ““"" LR GU S """f::g - o » 1
for it, He had never carried a parcel before and I have had to get up and drive him away he- S ?a‘a sl;;xghter Sprendu Do 1;*
he has not carried one since. ~What made him g0 cause he was beating his disobedi=-nt mate “"'[f"' . lgo native steers, selected 60 or over .... 22
and get that one is a mystery. Well, he has done | dangering the lives of his frightened children. They Published lm-montm’ by B S TaAT po vr e e S <l
Another thing to- -day that was even more remark- now take a ramble in the fields every forenoon and Dn: BBl s e o et ey s 1%
[ ble. - 4 Guinea-hen that had hatched out a clutch |afternoon to cateh crickets and grasshoppers. bul ! i | |. & ["IJ[;A.“"NAI. FHESS I-IMITEU D igttes: mice % - over "
xecm':k” RO Nt it » dowen more that hod | ‘ the 1§ dpEeMttautid tien Panse.s ® TN Im”SI "frv”"‘ THE RHUSTH A [} Country slaughter: Steers 60 or over
D hatched out by a barnyard hen. The latter | food for herself and her family at the ’»i“’"v er- 4 Do.. cow .. .. e e
{4 10k seem o follow their mew mother m.o,,er.\},m,,s hen the beechnuts e ripe he Wil be abe @ 35-45 ST. ALEXANDER STREET, MONTREAL, CANADA o vul. 60 or over e W% e
8an to stray , away. The children put in|to lure them all to the woods ° N e =
some  time hunting up the waifs and brought ln‘perl)‘ for our Christmas dinners But: Jt 18 quite . COMMERCIAL FAILURES
$ome of them, An hour after the search had stop- } clear that even the turkeys when they have food pro- e New York. July 24.—Commercial failures this week
! hed Sheppy came to the door and dropped on the|vided ior them tend to lose their fine independent 1 ? & | in the Dominion of Canada numbered 49, as against
oorstep one of the chicks that had been lost.  He | character and become parasites. In this they are not | L | £ last week and 44 the same week last year. d
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PAGE EIGHT

HAPPENINGS IN THE

The Liverpool Provisions Exchange will be closed

After a Hard Fought Game Toronto

Maple Leafs Were Defeated
by Royals by 5 to 4

ST. ROSE REGATTA

The Programme is Announced in Two Sections, th
Motor Boat Races Being Held on July 31, and
the General Regatta on Aug. 7.

—_—

Toronta AMaple Leafs were bcaten vesterday by
the Royals by the score of & to 4. The game was an
exceedingly exciteahle cne. most of the scoring be-

ine done in the latter end of the match.

plaved n splendid game. and was

stellation of the Royals

The performance of Ottawa yesterday in

series

1 b 3 to 1 evened up the

Ross for the Senators was very

three hits and striking out eleven men. Mulina

r London, struch out seven hatlers

£ ten hits, though some of them were very scratchy.
Hamilton, by defeating (Guelph vesterday by 9 to 4
Il remain tied with Ottawa at the head of the Can-
in Leagur Kirlev did mound duty tor Knotty

o s team I althouch he kept them to nine hits

v ocame in bu Doherty was touched up for

ed to keep them scattered.

e less hit, but

@1 an uninteresting game, beat 8t

ore of 8 to 1. Walker was the out-
y¢ feature of the Brants. and held 8t. Thomas
seven scattered hits

This afternoon Shamrocks and Montreal will bat-
ot honors, and as the result of the game will
| considerable hearing on the championship of
National Lacrosse Union. The players of both
les have been training hard during the week, and

nteresting contest is expected
The annual rezatia of St. Rose Boating Club 1s un-
rnounced in two sections; that for the motor boat |
taces to take place on Saturd July 31, and the|
ceneral rezatta on Saturday. August 7. [
At Cleveland yesterdway, history almost repeated |

teelf when “Chuck” Evans. of Chicago. defeated Ned |

Sawyver, of Chicago, and 1. in the semi-final match |

ur golf championship. It was

the western amate |

the same score by which Evans won from Sawyer |

n the semi-finals last year |
I

| and accurate naval program which he will propose to|Ye4r's apple crop

This afternoon important matches will he |

field

two

rinks come here to meet both Outremont aurl‘

rinks come here to meet hoth the Outremont and

M. A A A
from the

lawn bowlers. In the afternoon the pln_v-j

the North end club, |
|

Cotton town meet

v hile at nizht they play on the Peel street greens

the the

first

One round of

iize rink

president’'s
West

match in

the Montreal Lawn
Mc-

Ballantyne

competition at

Bowling Club was playved last night. when .J.

( cegor's rink defeated that skipped hy J
ny 20 to 16 shots.

the . M

night by

The second semi-final in Black trophy
the members
of the Outremont Ladies’ Lawn Bowling Club, when
Mrs. H. McKenzie defeated Miss Miron 20 to 9. Mre.

McKenzie and Miss G_ Mclntosh the

competition was playved last

will meet in

final on Monday night. The double competition for

tte vice-president's prize was started last night

A proposal to increase the term of Governor to

four years with a salary of $20.000 a year was pre-

the Constitutional Albany

sented to Convention at

GANADIAN  TRADE: CONDITIONS
FAR FAOM ENCOURMGING.

|
|

New York, July 24. — Midsummer quiet ”“mmhlmi
Canadian trade circles, on the other hand. war orders

stimulates industry and increases employment, thus

aiding the buying power of the public. The crap out- |
look is good, with warm weather helping the grnw[h‘)
Flour milling is dull, and have
down to allow of stocks being worked off

This situation is largely due to the policy of the
British government in buying wheat in large quanti-
ties and then selling it to millers at less than cost in
order to keep down the price of flour. which in turn
restricts the market for the Canadian article. Failures
are more numerous, especially in Saskatchewan,
where all liquor lcenses were cancelled on July 1,

Bank clearings at sixteen cities for the week ending
with Thursday last aggregate $131,380,000 an increase
of three tenths of 1 pe. over last week, but a loss of
22.7 pe. from this week last year. Business failures
for the week terminating with Thursday last number
79, which compares with 45 last week and 30 in the
corresponding last year.

some plants closed

PERSONAL.

THE REV. M. O. SMITH, M.A, WILL ADVISE
with fathers concerning the instruction and edy-

No. 544 Sherbrooke St. Wegt,

Or telephone Main 3071, and ask for Mr. Kay.

cation of their sons.

ADIRONDACK MOUNTAINS,

Adirondack Mountains—Maple Grove Farm,
West Chazy, N.Y.

Near Lake Ch lain, in Adirondack region, bread
piazas, dancing pavilion, piano, hammocks, swings,
etc., balsamic pine laden mountain air. Milk, egge,-
poultry, fresh meat, fish vegetables, fruit, mzsple
syrup, etc.

$7.00 per week in tents, $6.00 in circulars.

BLACK DIAMOND
Established 1863 Incorporated 1897

Highest Awards at Twelve International Exposi-
tions. Special Prize, Gold Medal, Atlanta, 1896

H. Barnett Co.

PHILADELPHIA, Pa.

'Owned and ted b
NICHOLSON FITE COMPANY

Jack Flynn
the batting con-

beating
The pitching
effective, allowing

but was nicked

P BN &

Aad 4.
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P00 0000000 TS
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{GLEANED FROM MANY SOURCES;

PO VPO pe

on August 2.

up to Germany.

° Average price of 12 industrials 92.12 off 6.15.
railways 90.16 off 0.13.

Japan is planning to spend $100,000,000 on its nav
in the next six years.

resist the reorganization plan.

Commercial failures this week in

increase.

United States exports have

in six items.

Theodore that Governor

Hiram

Roosevelt  announces

Johnson of California. is his

Presidency in 1916,

delphia of -

fered for

Stock Exchange No membership was

sale

Duns Review commenting on trade conditions says

that apart from development of further labor contro-

versies the general situation maintains its favorable
aspect
for

the population of

| !mmigration show a

States of

months
United
700.491

figures nine net

laddition to the

|only 77.335. as compared with during the

| same months last year

will manufacture 2,100

Russia at

American Car & Foundry

of 5.000 box cars ordered by its Madison,
.,

50 cars a day.

plant, beginning Sept. 1. Production will run

for a large number of cartridges was re-
the West-

An order
ceived from the Spanish Government by

ern Cartridge Co_of East Alton, 11l

Fresident Wilson calls for reports on the subject of
national defence to aid him in preparing a reasonable

congress al the proper time.

Chinese commercial mission which visited Amer-

ica has completed arrangements for flotation of a
Chino-American bank with capital of $5,000.000
The British Embassy at Washington is making
efforts to have tobacco removed from the contraband

list by Great Britain.

The French army will purchase 120,000
refrigerated meat annually until the end of the war,
or until December 31, 1916

|
The first bale of Georgia cotton this season was |

¢old at auction at Savannah and was sent to New

York by express.

A million dollar order for heavy motor trucks was
received by the Gramm-Bernstein Motor Co. of Lima,
Ohio, from a European belligerent. believed to he Rus-

sia.

Damage of $40,000 resulted from an explosion in the
Semet-Solvay Co., at Syracuse, N. Y. The explosion

was caused by sparks from a locomotive

—
The strike of machinists and tool makers at the
plants of the Union Metallic Cartridge (0. and the

Remington Arms Co. at Bridgeport, ("onn. ended. The

men were granted their demands.

Pont Powder (o
Agricultural

with

of Du
International

Contract Tennessee

Copper Co. and Corpora-

| tion is said to call for 100,000 tons sulphuric acid, va-

lued at more than $1,000,000.
In Berlin new composite food consisting of maize,
flour, dried vegetables and dried meat is said to have

been introduced, two cents worth of which is suffi-
cient for a hearty meal for one person
Workmen drilling on farm of .J. Ogden Armour

near Waukegan, [, discovered natural gas which
gave heat units, 339 higher than manufactured gas.

Flow was 200 cubic feet an hour.

Pratt & Whitney Co. of Hartford is eaxpected to do a
gross business this yvear of $8,000,000, with profits of
$1.500.000 1o $2000,000. Shipments past month
have amounted to nearly $80,000, with 10 months' un-
finished orders in hand.

for

Lawsgon Purdy of Tax Board announced that real
estate in Greater New York for 1916 will be rated on
basis much lower than values of 1915. He said real es-
tate has greatly depreciated in value in certain sec-
tions of Manhattan.

BRADSTREET'S GRAIN REPORT.
New York, July 24.—Bradstreet's weekly grain ex-
ports. &

Wheat. Corn.
This week ...... . 4,182,000 360,000
Last week 3.407.000 451,000
Last year . ... o eoc... o 7,740,000 590,000
8ince July 1 ... +.. ..., 10,752,000 1,500,000
Same period last year 18,786,000 117,000

JUTE WAS QUIET.

New York, July 24.— Nothing was said on jute,
there being no sales of the new crop reported. Few
cables have been received of late, and mills show
little interest at present prices. Calcutta is han-
dicapped by the shipping situation and the unwili-
ingness of native balers to sell ahead.’

SPICE MARKET MORE ACTIVE.
New York, July 24.— There was more interes:

shown in peppers, sales of 75 tons black and 25 tons
white being reported in the trade. Cables were stil)
very firm and stimulated business. The dealers lo-
cally were in the markét. Grinders are beéginning to
Jook ahead because of the strength of the primary
markets, Spot prices are steady to firm for alf #pe .-
cialties.

A car of new oats, the first of the season, was 7
received at Peoria, 11l &
American press comments puts the issue squarely %

Missouri Pacific security holders are uniting to
United States
number 411 against 436 last week and 352 year ago.,
Scranton despatch says that agitation is on among

Pennsylvania miners to demand a 15 per cenl. wage

increased $598.809,512
during 11 months of war. with total of $1.058,983,628 |

candidate for |

A bid of $2.500 was made for a seat on the Phila-|

y

HON. ROB&T LANSING,
United States Secretary of State and joint author
(with Presidént Wilson of the .latest note to Ger-
| many.

|| Heard Around the Ticker
/

!
Canadian paper makers who have been exporting
their wares to Argentina will be vitally interested in
the announcement that a Swedish chemist has found a
xcellent paper.
70,000 acres
| while two and a half trees of ordinary size will pro-
duce a ton of pulp. Argentina has been importing
| paper and cardboard to the value
000 per annum and about $500.000
pulp. The countries supplying the paper and
pulp were Canada, the United States, Norway,

tree in Argentina which makes an ex

| The tree in question covers an area of

of nearly
worth of

wood
Swe-

den and Germany.
- . .

Australia, which formerly was a heavy importer of
steel rails, is now building a huge iron and steel plant
near Newcastle, New South Wales, (0 supply her own
| needs. The plant will cost about $7,000.000 and will
have a yearly output of 120,000 tons of steel rails per
annum. Australia has been requiring about 150,000
tons of rails per annum, 8o that the new mill will al-
most supply her requirements.

In the last census year or in 1910, Canada pro-

| duced 10,618,000 bushels of apples. of which Ontario

contributed 6,459,000 bushels, or 61 per cent. This
in Ontario promises to be below
{ the average. In some sections it will be only half

"a crop and in no place over % of last vear’s yield.
. . .

South Africa’s trade for the first four months of
1915 showed a considerable decrease from the cor-
| responding period in 1914,  Exports amounted to $20.~
| 901,000, as compared with §25943,000 in 1915. The

| shortage is due largely to a decreased demand for os-

TIMES:, A selling down  process by no
means evenly applied was under way in the stock
market yesterday. Contirued profit taking in some
of the quarters upon which specualtion had conveérged
earlier in the week was met by renewed buying of
some of these issuel with resutlant irregularity, which
left some of these Stocks substantially higher at the
close, while othérs showed net losses. Rallroad stocks
undérgoing reorganization and several in the south-
ern group were Sufficiently weak to fall to new low
records. But elsewhere in the railroad lists strength
was shown.  There are other indications also of im-
proved traffic on the eastern roads which are feeling
the benefit of enlarged industrial output.

SUN: Pressure which was so manifested on the
stock market Thursday, did not make a pronounced
appearance in the earlier dealings and quoted values
moved rather sharply upward at the outset. Selling
then came in, and thereafter there was an alternation
of moderate reaction and advance. Fluctuations were
less extensive than they had been, and while certain
issues’ were characterized by a uniform downward
trend. chiefly in a portion of the railroad depart-
ment, the prevailing impression which the market
gave was one of latent strength, while some descrip-
tions rose aggressively, but not violently. The market
was strongest toward the close, which was a further
corroboration of previous indications that Wall Street
as a whole entertained no very uneasy apprehensions
over the wording and tenor of the latest Washington
note to Berlin or its probable reception in Germany.

ITALIAN MARKET WANTS
AMERICAN DRIED FRUITS.

There is an

for

increasing market in Southern Italy
American dried fruit products, according to a
consular report which has been sént by United States
Consul Jay White from Naples, Italy. Mr. White says
in his report:
“A limited market for dried fruit from the United
States is growing in Southern Italy, particularly in
apples, pears and prunes. It is reported that the de-
mand for prunes has developed through the advice
of some of the Italian doctors, who prescribe this form
of food for their patients.

“Importations of prunes from the United States for
1912 were 6.388 pounds, valued at $830. while 35,759
pounds, valued at $2,108, were imported in 1913. The
statistics for 18914 are not available.

“The prunes are retailed in Naples at 27 cents per
pound for the best variety, 23 cents for the medium
variety and 18 cents for the third grade.
“Complaint is made by business houses importing
dried fruits into Southern Italy from the United
States that considerable loss results from the manner
in which the goods are packed for shipment. In one
consignment of 300 cases 50 per cent. were reported
damaged and 10 per cent. of the whole badly broken.
In two cases water had penetrated to the fruit and the
contents had become musty. From the broken cases
nearly 300 pounds of fruit had been taken, and for
this loss the shippers refuse redress.
declare the packing cases to be fragile.
“It is suggested by the merchants interested that a
more satisfactory result would be obtained if the cases
were held together by iron bands in threes or fours.
This, it is thought, would prevent petty thieving.

|

since experts

| trich feathers and to inactivity in the European wool

| markets. Imports in 1915 amounted to $36,143,000, as

tons of compared with $58,315,000 in 1915, a decrease of 38| ment of fruit, in order to reduce the charges and per-

|
per cent.

. . . |

The have under |

contract 65 steel merchant vessels of a tutal tonnage

of 298,426 gross tons.

United States shipyards now

Of the number 21 are oil car-

riers, 6 are colliers, 5 passenger ships and the re-
mainder general cargo boats.
. . .
A Washington dispatch says it will take three

months of steady shipment to satisfactorily equip the
Russian forces fighting in Poland. Shortage in home
supplies is due to destruction of Russian plants im-
mediately before and after outbreak of the war. With-
in 48 hours before and after
factories were put out of business by incendiary fires
and dynamite explosions, credited by the Russians to
Germant agents.

the declaration many

. . -

The New York American s
legislatures pass annually five laws
as all other legislatures in the world combined. In
one vear the laws enacted in this country filled 43,-
400 pages. Over 150,000 points were dealt with. In
five years over 62,600 laws were passed here and du-
ring the same period fully 65,000 decisions having
force of statutory law were rendered by courts of last

ss and state |

times as

many

resort.
e v e [
Premier Asquith has hinted that the basis of the|
British income tax may be broadened to tax smallerg
incomes and that indirect increased. |
He said the government has not gone far enough in |
providing means by which the present generation may }
be made to bear its fair burden of the war. |
. . .

taxes may be

|
|
The American note says the freedom of seas must |
be maintained. Without compromise and at any cost
further offence will be deliberately unfriendly.

|
| RAILROAD EARNINGS IN
UNITED STATES DECREASE.

New York, July 24.—The gross earnngs of the Unit
ed States ratlroads making weekly returns to Dun's |
Review continue in moderate volume, the total of al |

[mads reporting to date for the first two weeks in Juiy |

!am()unllnx to $14,366,266, a decrease as eompared with |
ilhe corresponding period a year ago of 4.3 per cent

u‘Allhou;h the earnings of a number of the leading

roads in the South coniinue to show contraction, there

is in every -instance a notable tendency towards nor-

mal conditions, as the falling off in the rumpurlsnn"
| with last year is not nearly 86 pronounced as former-

[1y. In the West and Southwest most of the roads

from which returns have been received
| but, as a rule, it is not at all large. In this connec-
| tion it should be remembered that at this time in 1914
| the rallroads in these sections were being taxed to
| move an immense crop of wheat to market, but this
!,vear the harvest is late and so far the mnovement of
| this cereal has been exceptionally light for this per-
fod. Taking thi sfact into consideration, it appears
reasonable to look for a much more favorable state-
ment of earnings within the near future. 1n the fol-
lowing table are given the gross earamings of all Unit-
ed States railroads reporting to date for the first two
weeks of July and the loss as compared with the
earnings of the same roads for the corresponding per- 1
iod a year ago; also for the roads that reported for |
the same weeks in the two previous months, tagelneri
with the peércentages of logs compared with last vear:

report loss,

Per

1915, Cent.

July, 2 +. 914,366,266 /Loss $649179 4.3
June, 2 .. 14,362,652 Loss 470618 3.»
May, 2 weeks ....... 11,864,399  Loss 234,185 2.0

| a year ago.

| months ended June 30, with comparisons, were:
1915. 1914,
Balance I'. & L. . 3284317 $647,68%
Profits. six months ... ...... 420,394 473,97v
Total $1,304,470
Less:
Dividends ... o ces seseovnene $360,000 $365,324.
Reserve fund . ... ...oiecnee wevnds 182,812
Balance forward ... ... ...... 844,741 766,334

"It is also suggested that the bills of lading be for-
warded on the same steamer that carries the consign-
mit the goods to be cleared immediately. It is pro-
posed that the shipping companies include in their in-
surance security against theft, as the ordinary insur-
ance policy for total loss is hardly ever called for pay-
ment."”

| Black Sea has been lost to them. The Turks

U. S. Says Further Acts of Piracy on
Americans will be Regarded as
Deliberately Unfriendly

STRONG STAND TAKEN

President Wilson, Awaiting the Next Move by th,
Huns, is Preparing to Reorganize Both the
Army and Navy Branches of the War
8Sérvice.

The final American note, which now has heen do.
livered at Berlin, indicates in a manner not open 1,
the slightest misconstruction that the United Staes
will regard as “deliberately unfriendly” any repetition
by the commanders of German naval vessels of acts
in contravention of American rights. The
States announces that it will continue to coniey
for the freedom of the seas ‘from whateve quarter
violated and without compromise and at any cost

Unlted

A British submarine has been bombarding the 1.
way station and the ammunition works in (he neizh-
borhood of Constantinople. The bombardment cayse(|
several explosions. It is realized in Turkish miiia,,
circles that the command of the inner seas an the

pre-

paring for another general

on the Gallipoli.

attack on the positing,

That the administration at Washington means |. -

ness in the stand it has taken against German, i

seen in the fact that President Wilson has cafjed
for reports on the subject of national defence. T
will be made te him personally by the heads of the

war and navy départments. The President
larly wishes the United States upon
equality with the most efficient and serviceable fizh
ing sea force maintained by any power. A plan fo)
training a citizen army is also being evolve(

particn

navy to stand

An apustle of German culture—one, Oswald Flamm
a Privy Councillor, and professor of naval constric-
tion—writes to a paper in his country making the ;s-
tounding assertions that Captain Turner and the Bri-
tish Admiralty not only deliberately exposed the lusi-
tania to submarines, but accelerated the sinking of 11
ship by artificial means in order to drown American
and secure an outburst against Germany

If you are to believe all the reports coming throush
American channels the Canadians imprisoned in (er-
many are having the time of their lives. The
is as varied as it seems possible, helped out by pack
ages from home, which, as well as mail, seem (o ur-

meni

rive with reasonable promptness. The zeneral com
mandants seem willing to do what they can (o adid
to the comfort of prisoners.

Owing to reports of waste of food supplies in the
British camps, the military authorities are to experi-

ment with women as cooks. Several hundreds of

London school teachers, whose specialty is in struc-
tion in domestic arts, are to spend their holidays in
giving lessons in cooKery in the camps of Great Bri-
tain’s new armies. These women will receive the tem

porary rank of corporal and sergeant. If the result

are good, the scheme will be largely extended

The impression is spreading in D’aris that Rou-

— mania is about to join the Allies. Gustave Herve

RIO MARKET UNCHANGED. writes in a more confluent tone than for several

New York, July 24.— Rio unchanged, stock 340,000 | weeks. He suggests that in view of a probable Rou

bags. against 353,000 a year ago.
stock 1,082,000, against 889,000.

Santos unchanged,
Port receipts 68,000,

5 FIANEILY STHONG

Semi-annual Financial Statement Just lssued Shows
That the Company is in an Exceptionally Good
Position.

manian note
the east, a winter campaign will perhaps he unnece

ering a plan for readjustment of the company s

and other favorable circumstances n

against 49,000. Interior receipts 103,000, against 92,- | sary.
000. Rio exchange on London 13d, off 1-16d.
- The Nova Scotian Government has cabled to Lon-
‘ don, Eng. that the collieries in that province are
ﬂuMINluN BANKS PUSITIHN capable of producing 1,000 tons daily of coal. which
they consider the equal of Welsh coal  and urzin:

the British authorities to give the same a trial

American Brake Shoe and Foundry Co. is o

ital which should mean a gain to the preferred and

possibly to the common stockholders.

The Dominion Bank has Just issued its financial
statement covering the first half of the current year
which shows that the position of the company is a
strong one. The banks cash assets on June 30, were
29 per cent, and liquid assets 53 per cent. of liabili-
ties to the public.

A new item was the Dominion Government war tax,
amounting to $20,435. Earnings for the six monthe
were $420,394, after deducting management expenses,
compared with $473,970 for the correspunding periou

The results of the business of the bank for the six

Total deposits showed a decrease during the si:
months’ period of nearly two million dollars, the tota
being $57,733,946, against $69,574,988 in 1014, whi|
notes in circulation, about $100,000 less, stoou at $3

UNION BANK
OF CANADA

Dividend No. 114

NOTICE is hereby given that a divideni at
the rate of eight per cent. per annum upon
the Paid-up Capital Stock of the UNION
BANK OF CANADA has been declared for th
current quarter, and that the same will be pa!
able at its Banking House in the City of Win
nipeg and at its branches, on and after Wednes-
lday, the Ist day of September, 1915, to share-
holders of record at the close of business

© August 16th next.

The transfer books will be closed from
17th to 31st- of Auzust, 1915, both days incius-
ive.

By Order of the Board,

the

897,396. Call and short loans in,and outside Canad;

G. H. BALFOUR,

increased $3,000,000 to $9,200,000, while current loan.
decreased $10,300,000. Holdings of Dominion Gov-
ernment notes increased $4,800,000.

General Manage!
Winnipeg, July 15th, 1915,
v

23rd of July, 19165.

Toronto, 22nd Jine, 1916. *

STANDARD BA

OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 99

Notice is hereby given that a Dividend at thé raté of THIRTEEN PER CENT PER ANNUM
upon thé Capital Stock of this Bank has this day been declared for thé quartér ending the
31st July, 1915, and that the same will be payable at the Head Office in this City and its
Branches on and after Monday, the 2nd d4y of August, 1915, to Shareholders of record of the

By Ordér of the Board,
G. P. SCHOLFIELD,
Général Manager.

o6 BRANCHES SCA
THROUGHOUT  C!

The Crown Tru

145 ST. JAMES STREET -

Paid-up Capital -

A conservative trust com
the public's service, a
willing to act in any
trust capacity.

ENQUIRIES ARE CORDIALL

ﬁﬂ-
THFEDOING OF AERIGA
STEAMER WA

London. July 26.—Shpping agnts t
E pport that the American steamer L
S qunk off the English coast. No confl

s yet received.

New York. July 26.—The Sun New
le confirming the sinkin;
(hat she was torpedoc
Her crew is s

ceived a cab

and addinz

Coast of Scotland.

saved.

The Leclenaw is a vessel of 1,924 t
! Leelenaw Steamship Company and
F yeston on May 5 under the comman

for New York She arrived at Ne
| and sailed three .days later for Kirk
: proceeded nn June 26 for Archangel.
; the Leelenaw sailed for Belfast. H

B fan Francisco.

. New York, July 26.—~The Leelenaw

Belfast with a cargo of 1,000 tons ¢
g The of the American st
, which was sunk by a torpedo or a m
L Steamship (‘0.  The latter state th
b their agent. A. H. Bull .& Co. to
b steamer was sunk by ope of the ab

home port of the steameér is New )

owners

i London. July 26.—The identity «
 (hat sank the Leelenaw has not yet b
Beports from Kirkwall s _thot t
approached on Sunday mor‘&m h_\\ |

@ (he northwest coast of Scotland. T
deted the ship to stop and the com
" o crew abroad. The commander i
b Leelenaw's cargo and on being told
medlately declared it contraband anc
After they

ship she was torpedoed and

entire crew to boats.
went

I RUSSIANS ARE NOW OFFERING
MOST OBSTINAT

Berlin, July 26.—The official Ger
f  On the Narew front our troops hav
ing of the river above Ostrolenka.
Below Ostrolenka we are slowly p
back toward the Bug, but the Rus:
most obstinate resistance.
We have captured 40 machine gu
\ Operations. .
Toward the northwest, in front of
of Novo Gieo >-Vosk and Warsaw, «

vaneing.

NEW YORK STOCK S/
New York, July 26.—Stocks sales t
pm—Stocks 764,466; Friday 367

5%,
Bonds, to-day $961,600; Friday, §
day 81,111,000, »

N. Y. COTTON RANG
New York, July 26.—Cotton rang
July ... 8.68

October 9.10 9.18
December ... ... 9.40
January doswe 9B 9.56

z MONEY AND EXC}

N. Y. BAR SILVEF
London, July 26.—Bar silver 22%¢

4 N. Y. CALL MONE
\." New York, July 26.—Call money le
ihg 1y pe

3

S e

SILVER QUOTATIOR
New York, July 26.—Zimmerman .
tlver 473, Mexican dollars 365%.

3 BANK OF ENGLAND ¢
B London, July 26.—Bank of Engla

] £200,000 gold in sovereigns for 1
~ coupt, +

N. Y. TIME MONEY D

) New York, July 26.~The market
. 24 10 2% per cent. for 60 days, 2%
E ¥ days, 3 to 31 per cent, for three
Months, and 3% to 8% per cent, foi

& FOREIGN EXCHANGE
Sew York, July 26.—Market dull a

" cableg 477%, demand 4.76 7-18.

Francs—Cables 5.63%, demand 5.6
: M.lrks—CablM 81 13-16, demand !
§ Lires—Cables, §.24, demand 6.25.

i COMMERCIAL PAPER (
SW York, July 26.—~Market qu
' ::.::dt at 3 per cent’ to 8% per ce

;" 10 90 days. Best six months

% cent. with tew exceptionally hig
Der cent, Eri




