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( M. S. FOLEY.

/ Editor and Proprietor

McIntyre son & co.
Limited.

. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria. Sq. 
MONTREAL.

ELECTRIC flCTOR
1-2 TO 4-5 Hor*e-Rowe*

Made by the Canadian General Elec­
tric Co., of Toronto

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

TT ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a 
year.

Address

CANADIAN JOURNAL of COMMERCE, 

Montreal.

■JOURNAL OF COMMERCE

SWEET
CAMHAL

ClBABETTÉS
STANDARD

OP THE

WORLD

Union Assurance Society ——---- - - - - - - - - - - - - -* distinctive -x5: (Sr' Qualities
MERGED IX THE

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor St. James * McGill Sts., Montreal. 

T. L MORRISEY, Manager

-0F_

North Star,Crescent 
and Pearl Batting

Pu ri % y
Brightness
Loftiness

z-s. Me Deed steel:, oily unadi net 
(3j miserable yellow milnga of 
RT «M*- Foe tree in low*
X Three gisdee-Tbree price*

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noih
FOR

Clothing, Felting, Flannel* 
and Hatting.

(5-ood Agente Wan ted.

BLACK DIAMOND
RIL.E WORKS.

Established . 1863- Incorporated. 1896.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

C.&fi. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

0earners far Canada of Henderson's 
Process (or M anufacturing Steel

factory: office :
32 Hmberslde Ave., 506 Lumtden Bldg.» 
West Toronto. Toronto, Can.
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The Chartered Banka.

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. $1 A.,400,000. OO
BEST.. .................................... 12,000,000.00
UNDIVIDED PROFITS .. . 961,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS :

Bt. Hon. Lord Strathcons and Mount Royal, 
O.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouaton, Bart., Vice-President.

E. B. Greenahielde, Esq David
Mr William Macdonald C. R.
James Boas, Esq. Alfred
Hon. Robert Mackay H. V.
BEr Thos, Shauyhneesy,

K.C.V.O.
Bir Edward Clouaton, Bart.,
H.

Morrice 
Hoamer 
Baumgarten 
Meredith, Esq.

A.

E.
D.

General Manager.
V. Meredith, Assistant General Manager.

and Manager at Montreal.
Macnider, Chief Inspector and Superintend­

ent of Branches.
Sweeny, Supt, Branches, Brit. Columbia.
E. Staved, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C.
Branches.

P. Winslow, Inspector Ontario Branche». 
R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont, Buckingham,Q. Altorn, Man. 
Almonte, Ont. Cookshire, Que.
Aurora, Ont. Danville. Que.
Belleville, Ont. Fraserville, Que.
Bowmanville, 0. Grand Mere, Q.
Brantford, Ont. Levis, Que.
Brockville, Ont. Megantic,
Chatham, Ont. Montreal, Que.
0©lling"wood, 0. " Hochelaga,
Cornwall, Ont. " Papineau Av.
Deseronto, Ont. " Peel St.
Eglinton, Ont. " Point St.
Fenelon Falls, Charles.
Ft. William, 0. " Seigneurs St.
Goderich, Ont. " St. Anne de 
Guelph, Ont. Bellevue,
Hamilton, Ont. " St. Henri,
do. Barton St. " West End.
Holstein, Ont. " West mount,
King City, Ont. Quebec. Que.
Kingston, Ont. " St. Rock's.
Lindsay, Ont. " Upper T'wn.
London, Ont. Sawyervdlle, Q. 
do Victoria St. Sherbrooke, Q.

Mount Forest, 0. St. Hyacinthe 
Newmarket, O* _ Three Ri vers, Q.
Oakwood, Ont.Andover, N.B. 
Ottawa, Ont.
" Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, 0.
Port Hope, Ont.
Sarnia, Ont.
8anIt 8te. Marie 
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto, Gnt.
" Bathurst St.
" Carlton St.
" DundasSt.
" Queen 8t.
" Yonge St.

Trenton, Ont.
Tweed, Ont,
Wallaccburg, 0.
Waterford, Ont.

Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N. B, 
Frederic ton,N.B. 
Grand F’ls.N. B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton. N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N-B. 
Amherst, N.S.

Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head,

Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Bask. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee, A, 
Wcyburn, Saak. 
Winnipeg, Ma». 
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhv, B.C. 
Greenwood, B.C. 
tlosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin­

ster, B.C. 
Nicola, B.C.

The Chartered Benki.

The Bank of British 
North America

Estab. load. Ancor. b7 Roy al Charter in 1840.
Capital Paid-up............... $4,866,666.66
Rest................................. 2,652,333 33
HEAD office, iGracechurchSt.. London, E C. 

A. G. Wallis. Secretary. W. 8. Gold by, Mgr. 
COURT OF DIRECTORS 

J. B Brodfe, *. R Olya. F. Lubbock,
J. J. Cater. k. A Hoere. C.W.Torokftnson,
J.H.M-Campbell H.J.B.KendsH, U. p. Whatman. 
Head Office In Canada, St. Jeeee It., MontreaJ. 
H. Stikemaa, Gen. Man. 0- B. Msckenrie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Wiamlpeg. 
J. Anderson, insp, O. R, Rowley, Insp. Br. Returns 
E. Stonham, J. 11. Giiiaro, A. 8. Bail, Winnipeg, 

Assistant Inspectors.
BRANCHES IN CANADA- 

J. Elroaly, Manager Montreal Branch.

Bridgewater,N.S Penticton, B.C. 
Cartso, N.S. Prince Rupert,
Glace Bay, N.S. Rowland, B.C. 
Halifax, N.S. Summerland.B.C
" North End. West

Lunenburg, N.S. Vancouver, B.C. 
Mahone Bay, •• Main St-
Port Ilood, N.S. Vernon, B.C. 
Sydney, N.S. Victoria, B.C.

Agamiz, B.C.
Alexander, Ran.
Ashcroft, B.C.
Battleford, Saak.
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta - 
Brandon, Man.
Brantford, Ont.
Burden, Alta.
Caineville, Ont.
Calgary, Alta. 
Campbellford, Oat. 
Ceylon, daek.
Dirlfngford, Man. 
Davidson, Saak,
Dawson, Yukon Diet. 
Duck Lake, Sask- 
Duncans, B.C.
Eitevan, Saak.
Fenelon Fall», Ont.
Fort George, B.c.
Fbrward, Saak. 
Fredericton, N.B.
Girvia, Saak.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A. 
Hamilton—W'estgh. ave 
Hedley, B.C.
Kaalo, B-C.
Kelli her, Saak.
Kingeton, Ont.
Lamp man, gask,
Levi», r.O.
London, Ont.
London, Market 9q. 
Longueull, P-Q.
Macleod, Alta.
Midland, Ont.

NEW YORK CM Wall

Montreal, P.Q 
“ St. Catherine St. 

North Battleford, Saek. 
North Vancouver, B.

" Lonsdale A. 
Oak Hirer, Mu, 
Ottawa, Ont- 
Paynton. Saak.
Prince Rupert, B.C. 
Pnnmcby. Sask.
Quebec, P.Q.

•' 8t. John's Gate Br. 
Quesnel, B.c,
Baymere, Sa*.
Region, Man.
Rogsland, B.C.
Roethern, Sask.
St. John, N.B.
St. John—Union St.
St. John—HaymarketSq. 
St. Martfn'a, N.B.
St. Stephen, N.B. 
Saltcoats, Sask.
Sank»loon, sask.
Semftns. Sask.
Toronto, Ont.
Toronto—
Bloor & Langdewne 
King * Dufferin Sta. 
Royce Are.
Trill, B.C.
Vancouver, 0.C. 
Varenneg, P.Q.
Victoria, B.C- 
Waldron, Sask.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wynward, Sank.
Yorkton, Saak- 

Street) H. M. J. Mc- 
Michael and W. T. Oliver, Agent».

SAN FRANCISCO (264 California St.) G. B. 
Gerrnrd and A. S. Ireland Agents.

CHICAGO—Merchsnti Loan and Trust Co. 
LONDON BANKERS—The Bank of England

and Messrs. Glyn and Co. Issue Circular No|e< 
for Travellers »vail»ble in all parts ■ of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded In 1860.

Yarmouth, N. S.
Wolf ville. N.S.
Charlottetown.

P.E.I.
IN NEWFOUNDLAND.

St. John'i, Bunk of M a" ml.
Blrchy Cove, Bay of Islands, Bank of Montreal 

Grand Falls. H«nn o| Montreal.
IN GREAT BRITAIN:

London. Bank of Montreal, 47 Threadneelle 
St.. E.U., F. Williams Taylor, Manager.

IN THE UNITED STATTCS:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agent». 64 Wall 8 reel. Chicago— 
Bank of Montreal, J. M. Great a, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal. 

BANKERS IN GREAT BRITAIN: 
London—The Bank of England, London— 

The Union of London end Smith’s Rank, Ltd. 
London—the Lmelon County dk Westminster Bk. 
Ltd. London—Hie National Provincial Bank 
•f Eng., Ltd. Liverpool—The Rank of Liver
pool. Ltd. Scotland—The British Linen Bank
and Frmche».

BANKERS IN THE UNITED 8TATE8:
New York—-The National City Bank. The Ni- 

Menai Benk of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf. 
falo—The Marine Natl. Bank,) Buffalo. San 
Frandico—The First National Bank; Ik An- 
gle and London Parte Nat. Bank.

Capital —......
Reserve Fund .

$2.000,000.00
1,200,000.00

Our System of Travellers’ Cheques

has given complete sit- 
«faction to al! our pa troua, 
as to nvpidity, security and 
economy. The public is in­
vited to take advantage of 

its facilitie».

Our OfMoe in Paris
Rue Beudrseu, 7 Sq. de I‘Opera

is found very convenient for tie Cana­
dian tourists in Europe.

Tranefere of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
»t the lauréat rat#.

The Chartered Bank».

The Molsons Bank
Incorpore ted by Act At Pmrdemeat, IMS. 

HEAD OFFICE: MONTREAL.

Capital Paid-up.......... $4.000,000
Reserve Fund.............  4,400,000

BOXED OF DIRECTORS:
Wm. Moison Macpheraon .. ..Preside»!
S. H. Ewing......................Vice-President
W. M. Ramsay J. P. Oleghom,

H. Markland Molsoi, Geo. E.
Chao. B. Gordon.

JAMES ELLIOT General Manager.
A. D. Durmlord, Chief laspeeior and Sept.

Branches ; W. H. Draper, Inspcter.
E, W Waud, J. H. Campbell,

H. A Harries, Aset. Inspectors.
y ST OF BRANCHES:

alberta. ONTARIO—Coot
Calgary, Simcoe,
Cam rose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BBIT. COLUMBIA. Tees water
Rerdatoke, Toronto,
Vancouver, “ Queen St. West Br.,

d >. Westminster Ave. Trenton,
Wales,

MANITOBA. Waterloo,
Winnipeg, West Toronto

DortageAve. Williamsburg,
Woodstock,

ONTARIO.
Aldnston,

Zurich,

Amherstburg, QUEBEC.
Aylmer, Arthabaeka,
Brockville, Bedford,
Cheat ervil le, Chicoutimi,
Clinton, Drummondville,
Daaûwooa Fraserville & Riv. du
Drvmbe, Loup Station,
Dutton, Knowiton,
Exeter, Lachine Locks,
Forest, Montreal,
Frankford, “ St. James St.
Hamilton, " Market and Har­
“ Market Br. bour Branch.

Hcnsall. “ St. Henri Brandi.
Highgate, “ St. Catherine 8t. Br.
Iroquois, “ Maisonneuve Branch
Kingsville, Cote dee Neigea,
Kirkton, Pierreville,
La mb ton Mills. Quebec,
London, Richmond,
Lucknow, Roberval,
Meaford, Sorel,
Merlin, St. Ceaaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,
Ottawa, Ste. Thereee de BUàap-
Owen Sound, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN A. COLONIES
London, Uverpoel—Parr’s Bank, Ltd. Ire­

land—Munster and Leinster Bank, Ltd. Aee- 
tralia and New Zealand—The Union Bank «I 
Australia, Ltd. South Africa—The Standaiff 
Bank of South Africa, Ltd.

Collections made In all parts of the DneMs- 
ien and returns promptly remitted st lowest 
rates of exchange. Commercial Letters ef 
Credit and Travellers* Circular letters 
available In all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up,
Reserve & Undivided Profits. 
Total Assets,

$4,000,000
5,300,000

62,600,000
DIRECTORS:

E. B. 0ST.ER, M.P.................President.
WTI.M0T I>. MATTHEWS.. Vice-Pré». 
A. XV. AUSTIN. R. J. CHRIST!*, 
W. R. BROCK, JAS. CARRUTHBRS, 

JAMES J. F0Y. K.C., M.L.A.
A. M. NANTON, J. 0. EATON, 

C - A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Brandie» end AfeadfC thronfhout 
end the United Butte.

Collection, nude end Remitted for 
Drafti boorht end Bold.
Oomaerdil end Traveler»’ Letter» et__

•meed, »vmll*ble In ,11 ftrU ef tke World
OemiAL BAHKIK0 BtWTNRSS TRANSACT**. 
MONTREAL BRANCH :-l« Bt. Jim m.: 

J. H. Honey, Ms user.
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The Chartered Bank».

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000
Best, ‘...................  7,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker. C.V.O., LL.D., D.C.L., 
President

E. A. Laah, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards 
John Hoslcin, Eeq., K.C., E. R. Wood, Eaq.

LL.D. Hon. J. M. Gibeon, K.C.,
Robert Kilgour, Eaq. LL.D.
J.W.Flavelle,Esq.,LL.D. Win. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman If. Jonee G. F. Galt, Eaq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
Branches In every Province of Canada 
and in the United State* and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.C.

H. V. F. Jonee .. Manager
NEW YORK AGENCY: 16 Exchange Place. 
Wm. Gray and C. D. Mackintosh, Agents. 

MEXICO CITY BRANCH: Avenida San Fran­
cisco No. N), J. P. Bell, Manager.

This Bank transacts every description of 
Banking Business, including the Issue of Let­
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

THE

Bank-Toronto
INCORPORATED 1S66.

HEAD OFFICE: TORONTO. CANADA.

Capitsl........................$4,000,000
Rest.......... ...................... 4.750 000

DIRECTORS:
DUNCAN COUPON................... Prealdeet
ff. 0. GOODERHAM .. Vice-President 

JOSEPH HENDERSON..2nd Vice-President 
Wm. H. Beatty. William Stone,
Hebert Reford. John Macdonald,
Hon. C. S. Hyman, A. E. Gooderham,
Robert Meighen, Nicholai Bawlf,

THOMAS F. HOW....General Manager
T. A.. BIRD........................... Inspector

BRANCHES.
ONTARIO. Oil Springs, 

Omemee,
B. COLUMBIA

Toronto, 9 office# Parry Sound, Vancouver,Allandale, Peterboro, N. Westminster,Barrie, Petrolia,
•arils. Povcunine MANITOBA.Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockrille, St. Catharfhes, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,Cobourg, Stayner, Portage la
Colborne, Sudbury, Prairie,
Coldwater, Thornbury, Rossbum,
Collingwood, Walltceburg, Swan River,
Copper Oil®, Waterloo,
Creemore, Wetland, S ASK AT WAN.
Dorchester, Wyoming,
Elm vale, Bredenbnrv
Galt, QUEBEC. Ohurchbridge
Gamnoque, Elstow,
Hastings, Montreal, 4 offl’s Glenavon,
Havelock, Malsonneuvè, Kennedy,
Keene, Oaape,

St. Lambert,
Kinline

Kingston,
I/indo^f 4 otP ces)

Langenburg,
Montmartre,

Ml 11 brook, ALBERTA. Vibank
Newmarket, Cilgory, Wolseley,
Oakville, Lethbridge,

BANKERS:

Yorkton,

London, Xnf.—The Tandon City and Midland 
" Ltd.

Hew York.—National Beak el Commeree. 
Chics*».—Mint National Baal.

The Chartered Banka. 

Established 1866.

Unipn BankotCanada
HEAD OFFICE.............. QUEBEC.

Paid-up Capital........$ 4,000,000
Rest&Undivided Profits 2,600,000
rr~v+al A ocûta faVArV.. d-fi. 000.000

Board ef Dlreetera :
HON. JOHN SHAKPL0S8, .. President 
W1LLLLM PltlCli, Esq-, M.P., V.-Pree.
Geo.H.Tliomson,Esq. John La t, Ësq.

R. T. Riley, Eeq. F. KKenaston, Beq. 
Win. Shaw, Ee<l- W. K. Allan, l-5'!- 
B. J. Hale, Esq. 11. Bull, Esq.E. L. Drewry. Esq
O. H- BALFOUR, General Manager.
I, . n. àtlAXV, Ass,».ant --on. anagci,
F. W. AS11E, Supt. Bastern tivaiicliee.
J. (J. B1LLK1T, Chief Inspector and 

.Manager Koreign Department.
£. K. (JOUE, Assistant inspector, 
il. V EASE Y, Ohief Accountant.
J. W. HAMILTON, Supervisor of

Faster n Branches.
F. W. S. GRIS VO, Slept. Western

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VEBERT, Supervisor Alberta Bran 

ches, Winnipeg.
,1. S. H1AM, Supervisor Saskatchewan 

Brandies, Winnipeg.
X. McCAFElt Y, Supervisor British 

Columbia Branches, Vancouver. 
Advisory Committee. X'oronto Brar.eh : 
UEO. H, HEES,Esq.TH0S.1U.NNEAR.Esij.

THIS BANK, having over 200 Branch 
ea in Canada ; 5 in the Province of Que­
bec ; 51 in Ontario ; 39 In Manitoba;
58 in JSask etc hew an ; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, oiler a excel­
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi­
ted .

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Dividend No. 82.

NOTICE is hereby given that a Divi­
dend of THEBE PER CENT for the cur­
rent quarter ending the 29th of April, 
1911, being at the rate of TWELVE 
Per Cent Per Annum upon the Paid-up 
Capital stock of this Bank has been de­
clared, and that the same will he pay­
able at the Head Office of the Bank and 
its Branches on and after Monday, the 
1st of May, 1911, to Shareholders of re­
cord of the 20th of April. 1911.

By Order of the Board,
GEORGIE P. SCHOLFIELD,

General Manager.

Toronto, 28th March, 1911.

The Chartered Bank».

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $6.000,000
Capital Paid-up.........  3,500 OOO
Best............................. 3,900,000

Head Office, Ottawa, Ont,

Branches Throughout 
the Dominion

Agents in every Banking Town

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,650,000
TOTA L ASSETS............................$44,500,000
TOTAL DEPOSITS..................... $33,500,000

BOARD 6F DIRECTORS:

C. D. Warren, Esq...................... President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq , 
Hamilton; E. F. B. Johnston, Esq., K.C.* 
Toronto; H. S. Slrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATH Y ............... General Manager
N. T. HILLARY...............Aset. Gen. Manager
J. A. M. ALLEY......................................Secretary
P. SHERRIS................. Inspector
J. L. WILLIS...............Auditor to the Board

ONTARIO:

Aylmer,
Avon,
Ayton,
.Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,

Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William,
Glencoe, «
Grand Valley,
Guelph, *
Halleybury,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lekefleld,
Leamington,
Icon’s Head,
ss.
Matbeson,
Mount Elgin, 
Mount Forest,

Newcastle, 
North Ray, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s, 
Sarnia,
Saut Ste. Marie,
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Toronto Br'chee 
Avenue Road, 
Danforth Ave. 
Gerrard k Jonee 
Gerrard 6 Main 
King&Spadins 
Qneen and

Tottenham.
Tweed.
Vars,
Wardeville,
Warsaw,
Waterdown,
W« bliwot d,
W. Ft. William
•Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Camroee,
Castor,
Didsbury,
Edmonton,
Erakine,
Fox Coulee, 
Oadsby, 
Gleicben, 
Holden,
Red Willow, 

Sub-Agency, 
Stettler,

8A8KATC WAV
».

Roaetown,
Sukatoon,
Zealand!»,

MANITOBA l

**•*, ». oonmeui
ta* raetOeam.T<y«Colborne, 

Tea*» A Mow 
Tons» aai

Richmond, 
Union Stock Yrl,

Stewart, 
Ye

QUEBEC:
Montreal.

AGENCES:—London, The Tendow City an# 
Midland Bank. New York, Tie National Park 
Bank. Chicago, The Pint National Bank. »* 
(alo. The Marine National Bank.
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The Chartered Banks. The Chartered Bank». The Chartered Banks.

THE
Royal BankofCanada

INCORPORATED 1869.
Capital Paid-up.......................... $6,200,000
Reserve & Undivided Profits. 7,200,000 

Total Assets................................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT. Esq., Pres. 
Wiley Smith, Esq.
Hon. I). Mackeen, Esq. 
James Kedmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P. 
G. R. Crowe. Esq.
I). K. Elliott, Esq.
W. H. Thorne. Eaq. 
Hugh Pa ton, Esq.
Wm. Robertson, Esq.

E. L. PEASE, QEN. MANAGER
BRANCHES:

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S. 
Antigonish. N.S.
Arichat N.-v 
Arthur, Out.
Baddvck, N.J.
Barrington Passage, N.S. 
Bathurst. N.B.
Bear River, N.S.
Berw.ck, N.S. 
Bowmaiiville, Ont. 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater, N.S.
Burk’s Falls, Out. 
Calgary, Alta. 
Camnbellton, N.B. 
Charlottetown P.K.I. 
Chilliwack, B.C. 
Chippawa, Ont.
•Clarke s Harbor, N.S. 
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont.
Cran brook, B.C. 
Crapaud. P.K.I, 
Cumberland, B.C. 
Dalhousie, N.B. 
Dartmouth, N.S. 
Davidson. Sask.
Dig by, N.S.
Dominion, C.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B. 
Elmwood. Ont.
Fort Widiam, Ont. 
Fredericton, N.B.
Galt, Out.
Glace Buy, C. B.
Grand Falls, N.B.
Grand Forks, B.C. 
Guelph, Ont.
Guysboro. N.S.
Halifax, N.S (4 Bchs.) 
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Inverness C.B.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna. B.C. 
Kenilworth, Ont. 
Kentville. N.S.
Ladner, B.C.
Ladysmith, B.C. 
Lawrencetown, N.8. 
Lethbridge, Alta.
Lip ton, bask.
Liverpool, N.S.
Lockvport, N.S.
London, Out. 
Londonderry, N.S. 
Louisburg, C.B.

Lumsden. Sask. 
Lunenburg. N.S. 
Luselan«i. Sa^k.
Mahon, N.S.
Maitland, N.S. 
Meteghan, N.S. 
Middleton. N S. 
Moncton, N.B.
Montreal. Que. (9 Bchs. 
Moose Ja w. Sask. 
Morinville. Alta. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Glasgow, N,S.
New Westminster, B.C. 
Niagara Falls, Ont. (2) 
Nortii Ky 1ney, N.S. 
North Vancouver, B.U. 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Parrsboro, N.S. 
Pembroke, Ont. 
Peterborough, Out. 
Pictou, N.S.
Plumas, Man.
Port Albi mi, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morien, N.S.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec, P.Q.
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
St. John. N.B. (2 Bchs.) 
St. John's. Nfld.
St. Leonard s. N.B.
3t. Peter's. N.S.
Sackville, N.B.
Salmo, B.C.
Saidis B C.
Saskatoon, Sask.
Scott, Sask. 
sherbrooke, N.S. 
Shubenacadie. N.S.
South River, Ont. 
Hprmghill, N.S.
Stellarton. N S. 
Summerside, P.E.I. 
Sydney, C.B.
Sydney Mines, N.S. 
Tillsonburg, Out. 
Toronto, Out. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C.(10Bcha.) 
Vernon, B.C.
Victoria, B.C. (2) 
Welland, Ont. 
Weymouth, N.S.
Windsor, N.S.
Winnipeg, Mail. (2 Bchs,) 
Wnlfville, N.S. 
Woodstock. N.B. 
Yarmouth, N.S.

Agencies in Cuba : A util la, Caibarien, Gama- 
*uey, Cardenas, Clenfuegos. Havana, vianzanillo, 
Matanzas, Sagua, Santiago de tuba. In Porto Rico: 
Mayaguez. Ponce & San Juan. Nassau (Bahamas). 
Pi. of Spain, Sun Fernando,, Trinidad, Bridgetown, 
Barbados and Kingston Jamaica.

New York Agency, 68 William Street.
London. Eng., 2 Bank Buildings, Princes St., E.C.

EflSTERM TO";s»,ps
Capital .. .. $3,000,000
Reserve Fund .. 2,250,000

HEAD OFFICE SHERBROOKE, Qu».
With e ver eighty branch offices in the 

Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondents all over the world.

Bank of Hamilton
HEAD OFFICE........................ HAMILTON

! PAID-UP CAPITAL..................................$1,600,060
RESERVE k UNDIVIDED PROFITS.. MI7.14B 
TOTAL ASSETS...................................  18,000,000

DIRECTORS:
HON. WM. GIBSON................................ Prelieat
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson Asst Gen. Mgr.

BRANCHES:
& Supt. of Br.

ONTARIO- Princeton, SASKATC’WAN.
Ancaater,
Atwood. Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale,
Chesley, Queen & Spadina
Delhi, Yonge & Gould Dunduro,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, . Moose Jaw,
Georgetown, MANITOBA— Mortlach,

Bradwardine,
Grimsby, * Brandon, Redvers,
Hageruville, Carbcrry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—
Moorefleld, Morden,
Neuatadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falla, Snowflake, Port Hammond,
Niagara Falla S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Port Rowan, Princess St. Br couver Br.

THE

PROVINCIAL RANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTRE \i , Que.

44 Brarches in the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED.............  12,000,000.00
CAPITAL PAID-UP........................ 1,000.000.00
RESERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Cc.

Director of The Credit Fonder Franco Canadien. 
Vice-PresHcnt: Mr. W. F. Carsley, of The Firm of 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of "A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd.
/IR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.

Vdvertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
HEAD OFFICE.......................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED...................... $8,000,000
CAPITAL PAID-UP.............................. 2,500,000
REST.................................................  1,250,000

DIRECTORS:
JOHN T. ROSS.................... President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C. ;

J. E. Aldred.
B. B. STEVENSON.................. General Manager

BRANCHES:
Three River»
Victoriaville 
Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falls 
Thorold 
Toronto
Province of MANITOBA: 
Winnipeg

Province of ALBERTA: 
Calgary,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank2l£±2î£*

Province of QUEBEC 
j Black Lake 

Inverness 
; La Tuque 
I Montmagny 
1 Montreal, Place d'Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald,
Shawinigan Falls 
Sherbrooke 
Stain old 
Thetferd Mines

Dividend No. 83.

NOTICE is hereby given that a Divi­
dend at the rate of Twelve per cent (12 
p.c.) per annum upon the Paid-up Capi­
tal Stock of this Institution has been de­
clared for the three months ending 30th 
April, 1911, and that the same will be 
payable at the Head Office and Branch­
es on and after MONDAY, the 1st DAY 
of May NEXT.

The Transfer of Books will be closed 
from the 20th to the 30th April, 1911. 
both days inclusive.

The Annual Meeting of the Sharehold­
ers will be held at the Head Office of the 
Bank on Thursday, the 25th May, 1911 • 
The Chair to be taken at noon .

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 29th March, 1911.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.
Branches and connections throughout 

Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

THE CHARTERED BANKS.

STEF
i:

Montr

SLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA I

■eal Office, 157 St. James St.

JAMES MASON . . General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

the METROPOLITAN BANK
Capital Paid Up ...
Reserve....................
Undivided Profits...

H6AD OFFICe. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Ml A1BÜ& tawRHKE&UEV*

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprise».

ISSUED EVERY FRIDAY MORNING.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

SUBSCRIPTION:

The Gurney, Tilden Go. Ltd.
H am j Iton, Canada.

Canadian Subscribers.............$3 a year
British Subscribers................. 12s. 6d.
American “ ..............$3.52 a year
Single Copies............................ 25c each
Extra " (5 to 50) .... 20c “

“ (50 to 100). ..15c “
(100 and over) 10c

Editorial and Business Offices :
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher A Proprietor.

gy We do not undertake to return 
unused manuscripts.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description,

A. B. JARDINE 5 do

HESPELER, ONT.
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Caverhill, Learmont & Co.
MONTREAL A WINNIPEG.

“ COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY, y LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson * Holme»
WALKERTON ......................... A. Collin»
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Mein 242* 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . . David T. Davis 
(Counsellor and Attorney-at-Law. )

Davis, Symmee & Sohreiber.

MONTREAL.

Henry J. Kavanagh. K.C. Haul Lacoste, LL.L. 
H. tiertn-Lajoie, K.C. Jules Mathieu,LL.fi.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Piece d'Armes, Montreal, Can.

Cable Address. “Laloi.” Bell Tel. Main 1*00 4801

R. B. HUTCHESON,
Notary Public

SlftRUQt LICENSE» ISSUED

Commissioner for the Provinces of Quebec A Ontario. 
Metropolitan Building., 2(M ST. JAMES STREET, 

MONTREAL Tel. Main 249».

ONTARIO.

ARNPR10R..............Thompson & Hunt
BLENHEIM........................ R. L. Goenell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes ft Henderson
BROCK VILLE.............. II. A. Stewart
OANNINGTON........................ A J. Reid

CARLETON PLACE. . . .Colin McIntosh
DESERONTO .. .. . .Henrv R. Bedford
DURHAM ............ . . .. j. P. Telford
GANANOQUE .. .............J. C. Ross
GODERICH .... ............E. N. Lewis
INGERSOLL .. ..
KEMPTVILLE .. ..............T. K. Allan
LEAMINGTON ..
LINDSAY .. ... McLaughlin ft Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON................. . . . W. H. Bartram
L’ORTOINAL. ..
MITCHELL .. .. .. Dent ft Thompson
MOUNT FOREST ............W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS. ..........Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OStiAWA..............
OWEN SOUND .. . . . .A. D. Creaeor
PETERBOROUGH . . Roger ft Bennet
PORT ELGIN .. ..
PORT HOPE .... Chisholm * Chisholm
PORT HOPE . . .. .. H. A. Ward
PRESCOTT ........... . F. J. French. K.C.
SARNIA................
SMITH’S FALLS,

La veil, Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster, M.P
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPhenson ft Davidson 
TRENTON .... MacLellan ft MacLellan
TEESWATER............. John J. Stephens
THORNBURY...................... T. H. Dyre
TTLSONBURG .. .. Dowler ft Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thietlethwalte 
WATFORD .. .. Fitzgerald ft Fitzgerald
WELLAND............. L. CTaykc Raymond
WINDSOR .. Paterson. Murphy ft Sale

NOVA SCOTIA.

AMHERST.............Townshend ft Roger»
BRIDGEWATER ..Jas. A McLean, K.C.
KENTVILLE.............. Roscoe 4 Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell ft McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel toe

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatohy 
SUSSEX..........................White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie 

VANCOUVER...............H. D. Rugglee

NORTH-WEST TERRITORY.

CALGARY................Lougheed ft Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing Interest 

st FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
■afe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

Ca^itaM^nr^lu^Aseet^lMSOjOMjOO
Total Assets....................... 2,700,000.00

President : J. A. KAMMERER 
Vice-Presidents: W. 8. din NICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, Q.C.M.Q 

David Rata. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A. Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT, (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of Ita work, with any 
shop in Canada.

ARTHUR KAVANAGH, J. H- FAIRBANK.
Manager. Proprietor.
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Extra Granulated

—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETSUGARS

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured t>y the

Canada Sugar Refining Co., Limited, MONTREAL, Que
COTÉ BROS. St RURRITT

Elevator Builders, 
Millwrights and 
Machinists

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En* 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. R. 
Toronto, Ont., II. M. Blackburn, Mgr.

■ ' Montreal Chief Agents :
EVANS & Jl HNSON, 26 St. Sacrament St

Agente Wanted in all Unrepreaented District!

BADGERS

V^oPlayNj
(Ttirr. Bottom Up 
ilc Stop Tuni 

X-hacK-/-)

p—:

Walter R. WonhamiSons,
MONTREAL.

Agente for Canada..

52 Conde Street, Montreal MERCHANTS, MANUFACTURERS, and 
other buslneee men should bear in 
mind that the "Journal of Commerce" 
will not accept advertisement! 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to nil parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to al! others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

—The T & N. O. Commission has com­
pleted the purchase of the Nipissing 
Central Railway.

-—Final total assessments in New York 
City for 1911 aggregate $481,018,000, an 
increase of nearly $16.000,000.

—In Legislatures of 37 States there

ROR SALE
are now pending 434 bills directly affect­
ing railroads. Missouri leads with 64.

A Well Finished CHERRY COUNTER about 20 feet long by 
S feet wide with awing door. Woe made for the Eqwitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above lastitetton; 

all in good order.
Address:

“JOURNAL OF COMMERCE,"
Montreal.

—Final statements place iron ore out­
put of the United States in 1910 at 51,- 
294.271 long tons, valued at $110 290.000 
at the mines.

—The Dominion Bond Co., Ltd., has 
purchased $20,000 4% per cent twenty- 
year . straight term Owen Sound deben­
tures maturing February, 1931.
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—The Calgary and Edmonton Land Company, Limited, an­
nounce that the land sales for the month of March aggregat­
ed 319 acres, at an average price of $13 per acre.

—The Northern Navigation Company, Collingwood, Ont., is 
about to call tenders for the building of a fast steamship for 
the Upper Lakes. The cost is to be about $600.000.

—The Pennsylvania Ways and Means Committee has decid­
ed to report favourably on the bill to place a tax on anthra­
cite of 2y2 per cent of its value at the mouth of the mine.

»
—Actual sales for the year ending March 31 by the Hudsons 

Bay Co. were 267.000 acres, against 104 300 acres in 1909-10, 
the price being $3,850,000 last year against $1.332,500 the year 
before.

—The Hoover Suction Sweeper Company, Ltd., Windsor, 
Ont., recently incorporated, is an offspring of the Hoover 
Suction Sweeper Company. New Berlin. Ohio, from which place 
the business of tho Canadian company will be conducted.

—It is announced that the Grand Trunk Pacific Railway 
Company will build 140 new stations in the West this summer, 
and that the Canadian Pacific Railway Company will open 50 
new towns on its Western lines before the end of the year.

—The Associated Portland Cement Company. London, Eng­
land, is said to be contemplating the establishment of a num­
ber of plants in Canada at points scattered from the Atlantic 
to the Pacific. This would involve the expenditure of millions 
of dollars in construction.

—California advices state that bad weather conditions will 
reduce tho coming crop of almonds to one-quarter to one-third. 
Ne plus I X L. and nopareil almonds will all be in much short­
er supply than normal. Prices will be named in June or July, 
and are expected to be higher than last year.

—What is termed a statistical abstract of the British Em­
pire has just been issued. It states among other matters 
that the fotal area of the empire is 11,321,000 square miles. 
This includes 121,000 square miles in the United Kingdom, 
Canada's 3.729,665 square miles, and Australia's 2,974.581 
square miles.

—The property holders at Magog have empowered the town 
council to build a larger power dam on the Magog River. The 
work will involve an outlay of 110,000 or more, and will de­
velop an average of 1.100 horse power. The Dominion Textile 
Co. have agreed to pay $12,000 per annum for all the excess 
power not used by tho town.

—Tho world’s copper production in 1910 is placed at 870- 
356 metric tons, against 848.299 tons in 1909, by Aron Hirseh 
and Co., of Ilalberstadt. Germany, whose position is well re­
cognized among statisticians. They report the world’s con­
sumption in 1910 at 947,320 tons, against 847,079 tons in 1909. 
These statistics are more encouraging for the copper trade 
than any others which have recently appeared.

—Within 24 hours 60 new oil companies ,each holding one 
section of oil lands in the Morinville field, applied for incor­
poration at the offices of the Registrar of Joint Stock Com­
panies at Edmonton, Alta., recently. This was the outcome 
of a strike of oil just previously made in the Morinville dis­
trict, 22 miles north of Edmonton. There are already ten 
other companies holding claims in the district.

—The report of the Montreal department of building inspec­
tion for the first three months of the year 1911, shows that 
the permits issued during that period exceed by $424 773 in 
value those issued during the first three months of 1910. In 
January this year there were seventy-six permits issued of a 
value of $365,840; in February, 140 permits ,valued at $642, 
428; in March, 247 permits were issued valued at $1,101,577.

—During the past year 52.640 tons of iron ore were mined 
in the Provinces of Nova Scotia an increase of 40,640 tons ov­
er the amount mined last year, and 705,351 tons of iron ore 
were imported into the province by the Nova Scotia Steel 
and Coal Co. and the Dominion Iron and Steel Co., of which 
680,474 tons came from Newfoundland, 16,347 tons from the 
United States, 5.976 tons from Spain. 1742 tons from Ontario 
and 814 tons from Sweden.

—At Stillwater Brook near the Moose River, U.S., gold 
mines large veins of seheelite, the mineral with which tungs­
ten is associated, have been uncovered during the year. Some 
75 tons of ore have been recovered, according to the report of 
the Department, which informs us “it is expected that in the 
spring development work will he far enough advanced to com­
mence work upon the construction of a concentrating mill. 
This is the metal used for filaments for the new incandescent 
electric bulbs.

—It is not so very many years ago since jute cuttings were 
thrown into river by the mills as being of no use. It was an 
Indian merchant who first got hold of all the cuttings he could 
lay hands on, packed them into pueca bales, and then shipped 
them to America, where they sold at a profit, and so began 
the large trade with the United States in jute cuttings. In 
course of time the Calcutta mills learned to convert the cut­
tings into fibre that would spin. In the jute trade there 
need be no waste whatever.

—Senator Danville declared recently that there was a thous­
and million deposits of savings placed with Canadian banks 
and the Government, and1 this showed the need for some ad­
ditional way in which people of moderate means and small 
experience in financial matters could safely invest. It would 
be a capital plan, he thought for the Government to issue 
three and a half per cent bonds for $50 face value, which any 
one could purchase from any Canadian post office, and which 
could pass from hand to hand.

—Although the production of aniline dyes from coal tar is 
the invention of a British chemist, it is in Germany that their 
manufacture is mainly conducted. The business is on a large 
scale and seems to pay well. That is judging from the two 
leading German chemical companies, each with a share capital 
of no less than $9.000,000, xvliicn have just published their ac­
counts for the past year. The respective net profits are $3,- 
151 405 and $2,698,015. and the dividends are in each case raised 
from 24 per cent in 1909 to 25 per cent. In the case of an­
other. the Berlin Anilin Company, the increase is from 18 per 
cent to 20 per cent.

—It has been estimated that of the 100.000.000 horses in the 
world about 80,000 000, or four-fifths of the whole number, ex­
ist in the temperate zones, and that nearly all of these are 
to he found in Occidental countries. The remaining twenty 
millions, scattered throughout the tropics, are said to be but 
poor representatives of the animals as it is known to the peo­
ples of America and Europe. The horse’s carrying capacity 
ranges from 150 to 200 pounds. The lama call carry from 
50 to 200 pounds; the donkey from 10O to 200 pounds; the ox 
from 150 to 200 pounds, the camel from 350 to 500 pounds, 
and the elephant from 1.800 to 2.500 pounds.

—After a search of two years, secret service men have ar­
rested Harry Reporter, in Denver and charged him with mak­
ing the best counterfeit silver dollars ever circulated in the 
U.S. The coins, made largely of tin and lead, were almost 
perfect in workmanship, and for two years have passed upon 
merchants in Denver and on the street railway company there 
in great quantities. Oflicial advices to Acting Chief Moran 
said that 500 coins were found in Reporter’s house -when it 
was raided. The arrest of Fred Milbume and Jesse Handlen 
is reported from Indianapolis. They are charged with passing 
bad hal.f dollars. They are not connected with the Denver
case.



THE CANADIAN JOURNAL OF COMMERCE. 541

A chemist of Birmingham, England, according to reports 
sent by the United States consul in that city, has invented a 
means of converting gasoline into a stiff, white jelly, in which 
condition it can be used as fuel for automobiles. The eon 
version is effected by adding 1% per cent of soapstone and 
alcohol. The inventor claims an economy of 30 per cent for 
the jelly as compared to gasoline in its natural state also 
that more solidified gasoline than liquid gasoline can he car­
ried in the same space. A block or cube of solidified gasoline, 
■when being vaporized either in a hot pipe or in the ordinary 
way, does not cause liquefaction of the mass, the heat simply 
causing a slow formation of vapor which is consumed in the 
engine.

■—A correspondent of the London Economist throws some 
interesting light upon fire risks as they are in Buenos Ayres. 
It is apropos of an enquiry by a committee into a recent large 
Custom House fire. “No other cause of the fire being dis­
coverable,” writes the correspondent “the Committee came to 
the conclusion that it was produced by the carelessness of 
some smoker in throwing away a burning match or cigarette. 
This, there is little doubt, is the cause of most of the fires in 
this city (excluding those produced wilfuliy which are numer­
ous), for such carelessness is general among the smokers, who 
constitute nine-tenths of the male inhabitants above the age 
of seven years! It is reported that the insurance offices will, 
in consequence of the frequency of fires, raise the rates on fire 
insurance.

—The Interstate Commerce Commission has in the case ot 
the New York Produce Exchange against the New York Cen­
tral and Hudson River Bailroad and other Eastern carriers 
granted the carriers permission, on three days' notice, to es­
tablish at any time before May 1, a rate on ex-lake grain 
for export from Buffalo to Atlantic seaboard ports, lower 
than the rate now in effect. It is understood by the commis­
sion to be the purport of the railways to put into effect a 
rate on export grain that practically would he a reduction 
of two cents a hundred pounds from the present rate and per­
haps more. This export rate will not in any way affect the 
domestic rate, but it is the nature of a concession to shippers 
of grain intended for export received at Buffalo and trans­
ported by rail from that city to Atlantic ports.

—Port Mann which is to be the Pacific Ocean terminal 
point of the Canadian Northern Railway, is being carved out 
of a wilderness. The forest has disappeared, logging has been 
completed, and the time is at hand when building will com­
mence . The town site is at the mouth of the Fraser River, 
almost exactly opposite New Westminster. It is there or 
near there that the British Columbia Steel Corporation's plant 
is to be built. This company says the Iron Age, is supposed 
to he a Mackenzie and Mann enterprise in part, and. if it is, 
it is more or less identified with the fortunes of the Canadian 
Northern Railway of which the members of that firm are the 
controlling spirits. Recently a cargo of 5,821 tons of rails 
from Sydney, N.Sarrived at the newly constructed pier at 
Port Mann. They are for the Canadian Northern Railway 
line across British Columbia, and were shipped via Cape Horn,

—The reports for the three beet-sugar mills in Canada for 
the year 1910 show that the total product of beets grown and 
manufactured into sugar was 67,373 tons. The area planted 
was 9,350 acres, but owing to drought in Alberta this area was 
reduced 6y 1.700 acres, and the yield per acre was 8.80 tons. 
The price paid to growers was $383 565. being an average of 
$5. 69 per ton. At the Raymond mill it was $5, at the Waf- 
laceburg mill $5.70 and at the Berlin mill $5.85 per ton. The 
sugar Content at Berlin was 16.89 per cent, at Walla celling 
15.6 per cent and at Raymond 15 per cent, but the actual yield 
of granulated sugar at the mills was about two per cent less. 
The Berlin mill gave a sugar product of 5,198,175 lb., the Wal- 
laceburg mill 11,348.052 lb., and the Raymond mill 1.202,000 
lb., which is a total of 17.748,227 lb. or 8,874 tons. The va­
lue of the crop to farmers per acre was $52.64 at Berlin, $51.30 
at Wallaceburg and $34.50 at Raymond.

—The Trade Commissioner for Canada in Australia reports 
that 1810 was easily a record year for the Commonwealth as

shown by figures of imports and exports. The total oversea 
trade in the year was $651,015,783 of which the imports were 
$288,957^16 and the exports $362,058,467- In. 1901, the first 
year of the century, the total trade was $448.366,891, and in 
1910 it was $651,908,810, being an increase in the period of 
$203,541,919. The increase of 1910 over 1909 was $7,543,635 in 
butter, of $16,026,615 in wheat, of $4,528,565 in mutton and 
lamb preserved by cold process .of $3,211,543 in tallow, and 
of $16,039,093 in wool, Compared for quantities, the increase 
in butter for 1910 over 1909 was 30,228,894 ]b.. of wheat 10,- 
013,554 centals, of flour 185,485 centals, and of wool 62 661,055 
lb. The increase in the number of frozen mutton carcasses 
from 1909 to 1910 was 1,499 345, of lamb carcasses 467,411, and 
of beef quarters 249 365. The total foreign trade of Canada 
for the year ended 31 March 1910 was $693,211221, being $391,- 
852,692 imports and $301,358,529 exports.

■—■" hile statistics of gold production in Canada last year are 
as yet incomplete, a preliminary bulletin shows a production 
of approximately $10,244,910, nn increase of about 9 per cent 
over the 1909 production. The production of the Y'ukon is 
valued at $4,550,000, the total exports, on which royalty was 
paid during the calendar year according to the records of the 
Interior Department, being 275 472.51 ounces. The Yukon 
production in 1909 was $3,900,000, the exports being 239,766.35 
ounces. The British Columbia production in 1909 was placer 
gold, $477,000; bullion from free milling ores. $329,655; smelter 
recoveries $4067,924. In 1910 t,he placer production is esti­
mated by the Provincial Mineralogist as $482,000. An esti­
mate of free milling bullion shipments and smelter recoveries 
is made of $4 950,000, or a total production for the Province of 
$5,432.000. The Nova Scotia- production shows falling off of 
about $20,000, while Ontario showed a slight increase on ac­
count of the gold recovered in development work at Porcu­
pine. of which a record has not yet been received.

—The United States government is now using electricity to 
safeguard its treasures. The new vault recently constructed 
is located deep underground below the United States Treasury 
building at "Washington, a*nd in this huge strong box it is the 
intention to keep in storage at all times not less than $500,- 
000,000 in currency. Of course, this new government deposi­
tory of wealth is not a “safe” in the ordinary interpretation 
of the word, but rather a vault nearly 54 ft. in length, close 
to 20 ft. wide and about 16 ft. in height. The exterior walls 
of the new vault are of the heaviest steel construction, and 
the door and the port holes provided for ventilation are clos­
ed by heavy steel doors fitted with the latest approved locks 
of the heaviest and most intricate construction, hut the main 
safeguard for this subterranean wealth lies in an electric pro­
tective system that cost $9.000, and which enmeshes tne en­
tire vault in a close-drawn network of electric wires-—more 
than 17 miles of wire in the aggregate—which sounds alarms 
at any interference. This system is tested every 15 minutes 
day and nght. The only means of reaching the new vault 
is by a secret elevator, guarded by treasury watchmen.

—Total bank clearings last week at all leading cities in the 
United States aggregate $2 599,933,123, a decrease as compar­
ed with last year of 7.9 per cent, but a gain of 1.4 per cent 
over the figures of the corresponding Week in 1909. The loss, 
as usual is due in greater part to'the marked falling off at 
New York Oily, at which point there is a decrease of 11 .1 
percent, hut this to a much more pronounced extent than is 
generally the case may be accounted for by Stock Exchange 
operations, where sales of stocks for the entire week this 
year were twice exceeded by those of a single day in the same 
week a year ago. This difference in sales of over 3,000.000 
shares of stocks, together with the fact that prices are now 
much lower naturally exerts a considerable influence on the 
volume of bank clearings. The total of cities outside New 
York shows a loss compared with last year of 1.5 per cent, 
but most of the cities in the East report increased returns, 
notably Boston, Baltimore, Pittsburg, Cincinnati and Cleve­
land, while the exhibit by New Orleans and San Francisco is 
also quite satisfactory- Compared with 1909, every outside 
city, except Boston reports good gain and at New York there 
is a loss of only 0.2 per cent.
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The Standard Hssuranee Co.
OF EZDI NBURQH,

Established 1826.
HEAD OFFICE FOR CANADA, MONTREAL.

IK VESTED FUNDS ..............................................................................................$61,00»,(NX)
INVESTMENTS UNDER CANADIAN BRANCH............................... 18,000,000
REVENUE ....................................  7,400,000

(WorldWidb Policies.)
Apply for full particulars, I). M. McGOIUN, Manager.

-7! IN 1 910 £-/-, • I l •o' I V_z |X
Over $2,000,000,00 in Brofite were allotted to Canada Life Policyholders, 
and the satisfactory increase in the Surplus Earnings of the Company for 
the past year is evidence that Canada Rife Policies will continue to be profit­
able .
Contracts are liberal and profitable, h’or trims as to Assurances or Agency 
Cent racts,

Address--Canada Life Assurance Co.
Head office, - Toronto.

The Northern Assurance Co.
OF LO/VDO V. ENGLAND. Li"ited-

“ Strong ss the Strongest."

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Income and Funds, 1909.

Accumulated Fund».................................................................. .............................. $37,180.06 i
Uncalled Capital........................................ ................................................ ... .. 13500,000

Total..................................... ................................................................ .. .. $00,680,0'**.)

G. E. MOBEIiLY, Supt. of Agencies. R0BERTW. TYRE, Man. for Canada .
Applications for Agencies solicited in unrepresented districts.

First British Insurance Company Estab­
lished in Canada, A.D. 180*.

Phoen ix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE. LIFE.

Total resources over................$78,500,000
Fire losses paid........................  350,000,000
Deposit with Federal Govern­

ment and Investment in 
Canada for security of Can­
adian policyholders only 
exceed.................................... 2,500,000

AGENTS wanted in both branches.

Apply to,—
R. MacD. PATERSON,
J. B. PATERSON.

Managers.
IO0 St. Francois Xavier Street,

Montreal, Que. 
LIFE BONUS YEAR 1910.

All with profit policies taken out prior 
to 31st December will participate in on» 
full year's reversionary bonus.

R, MILSON-STHtlTH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL.
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LAI LItOA 1) EAR NINOS.

ll is certainly sooth i 11 i>- t< i «MH* national priulr In he

III ill- III slllte t lull III e i lulu Il i nil nf Va mu In 1 rails t lie

A lni'i'icii n cunt incut in t lie ea rni ng power of its rail-

refills . Here arc tliu ligure'S lit I- 1 the three |iri ncipnl

systems operating in l’allaila f< n- tin- last mont h.
Miireli

Mill . i mu
Canadian 1 'a t- i lie ., ., .. .$7.667.0(16
6 T It. 3,793257
Cn nmlian Northern............... 1.270.1)00 934.1011

The 1 ines coming nearest to our orrai tnmseonti n-
en tnl hi il way in earnings for• the same month «•ere :—

1911 . 1910.
Nat. Rail Way « of Mexico - . - . . $5,487 753 $5,740.586
Southern HR......................... 6291.356 5,153.l>46
Illinois <’ientrai....................... 5,059.122 5 538.953
Missou ri Pacific - . . . . . . 4.405.000 4.841.906
Great Northern...................... 4,290 666 4.667.643
Vabash,. . . . . 2.659565 2,485.1 il

There is a further significance in this statement, 
as will be seen from the following short tabulated

statements of tlie chief vlnmges in gross earnings in 
March, amounting to over $30,000 :—

Increases over March. 1910.

Canadian Vacilic.......................................... $981,000
Canadian Northern .................................. 336.500
Seaboard Air Line..................................... 210477
Wabash..........................   173,788
Southern Railway .... .......................... 137,710
Grand Trunk of Canada.......................... 116516
Mobile and Ohio....................................... 51,337
Missouri Kansas and Texas.................... 35.933
Central of Georgia. ..................................... 31,200

Di-crc-ascs from March, 1910.

Illinois Central .......................................... $179831
Missouri Pacific......................................... 436,000
Great Northern.......................................... 376,977
Chesapeake and Ohio................................ 342.643
Colorado and Southern ........................... 316,206
Cin. New Orleans & Texas Pacifie . . 236,385
Minn St. Paul and tS.S. M........................ 235,353
Denver and Rio Grande.......................... 178,700
Chicago Great Western ........................... 122099
Texas and Pacific....................................... 113,730
Chicago and Alton...................................... 76,032
Duluth Soo Sh. and Atlantic............... 48 940
Alabama Great Southern....................... 44,671
Buff Rock and Fitts.............................. 44,155

The total comparative loss for TJ.S. roads in the 
month was $2,487.876, or 4.61 per cent. The three
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Founded In 1806.

The Law “ Sc Ruck Insurance Co.
OF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT Risks Accepted.

o«wii»n H»d pace n2 £,t. James St., cor. Place d'Armee, Montreal.
A gen s wanted in unrepresented towns in Canada.

Alex. S Matthew, Manager, I ■ ,r e nif*KQONW. D. Aiken,Snb-Manaaer- J. t. 6. UlCRbUH,
Accident Department. | Canadian Manager.

Canadian roads combined show an increase of $1,434,- 
0161

The almost general decline in earnings of U.S. rail­
roads is variously ascribed by the more influential 
newspapers to dullness of trade, political difficulties, 
etc. One important financial journal says that it 
would not be correct to ascribe this falling off of near­
ly 2% million dollars entirely to business depression. 
Trade reaction has certainly become increasingly pro­
nounced since the Inter-State Commerce Commission 
announced its decisions February 23 adverse to the car­
riers. But there have also been other adverse condi­
tions and influences to which the falling off in revenues 
must in part at least be attributed. The roads having 
a large coal traffic, whether situated in Colorado, like 
the Colorado & Southern and the Denver & Rio 
(Irande, or running through Virginia and West Vir­
ginia like the Chesapeake & Ohio, or through Illinois, 
like the Illinois Central, are distinguished for particu­
larly large losses in revenues, and this calls attention 
again to a circumstance affecting the comparisons to 
which we made reference in reviewing the earnings for 
the month of February. Last year widespread fears 
prevailed of a general strike of the miners in the bitu­
minous coal regions throughout the United States. 
On this idea everyone stocked up with coal to guard 
against a possible dearth of supplies should a strike ac­
tually materialize. Consequently, coal shipments for 
a time during the early months of 1910 were on a pro­
digious scale. The present year, on the other hand, 
shipments have been unusually small, one reason being 
a loss of activity in trade and another reason the fact 
that the winter weather was exceptionally mild, where­
as last year in certain parts of the "West, at least, it 
was more than ordinarily severe. It appears also to 
"be a fact that supplies of coal on hand have been, the 
present year, unusually large. In its issue of March 
18, the Engineering and Mining Journal noted that 
the bituminous mines ip. West Virginia, Pennsylvania 
and Colorado are being operated at only about 50 per 
cent of their capacity, those of the Southwest at about 
60 per cent, of Alabama about 55 per cent and of Ohio, 
Indiana and Illinois at only about 40 percent.

"We are inclined to the opinion, however, that this is 
an explanation which does not altogether cover the 
case. An enlargement of oar view to take in the 
whole of the first quarter of the years, 1911 and 1910, 
for the railways whose earnings came ,up to or exceed 
a million dollars in the three months shows us results 
as follows:—

5»3

1911).
$1 071,09:1 
2,l'21,ii7U 
2,42ô 2oO 

19,i03,„S 
3,174 1)1:0 

7,810,231 
3174,370 
2.881 oil
1 382,370 
2,257.3litl 
4,104. 64 
5 259,7:.6 
9,9)1 H78. 

12,603 802 
14,981.770
2,060.065. 

13.327 730 
1,058,113 
5,539 74» 
6.298.727

13 132.563 
2.637 081 
2.69.» .251 
5,459 002

14 051 .234 
3 860.51$ 
6.944.368 
2.551 921
2 208.79» 
2 035,809 

15.711.71»

The condition of the lines in Mexico, where a re­
bellion is going on over a good part of its northern sec­
tion, should not he disregarded. Let whatever ex­
cuses are possible be offered for a falling off in re­
ceipts in certain sections, we expect that most busi­
ness men carefully considering the situation will agree 
with us. that the traffic returns show that the general 
trade of the country has declined in the year. And 
that, in the face of the fact that her neighbours to the 
.'Forth, and perhaps it might fairly be said to the South 
also, show no such decline.

There may have been a great deal of shrewd worldly 
wisdom in the suggestions of closer trade relationships 
with this Dominion. With an increasing dullness in 
all speculative markets, a curtailment of some most im­
portant, industries, a remarkable comparative falling 
away in railway receipts, an increase in foreign im­
ports exceeding that in exports, the United States can 
not be greatly blamed from a business point of view 
for" casting envious glances upon our really excellent 
reports of railway receipts, oar swelling foreign trade 
returns, our busy markets. It might not he easy for 
Canadians to find excuse in common-sense in respond­
ing to an invitation to share e.ur good fortune with 
those who are so evidently oq the down grade just at 

‘present. That might be counted philanthropic, it is 
certainly not good business !

—Mr. R. E. Campbell, druggist, Teeswater. Ont., has pur­
chased the business of Mr. A. Dehony, also in the druggist 
business there, and is removing his business from the stand 
which he has hitherto occupied to that which Dehony has oc­
cupied. up to tie present. This move would, I suppose, leave 
a good opening for a new drug store. The Spring Is very 
late with us; practically- the farmers have not done any work 
yet. "We have had “lots” of rain, and on Saturday night 
quite a fall of snow. This latter should be of much benefit 
to the fall wheat, which, it is believed, has wintered well.

1911.
Alabama Great Southern ......................  $1,097,423
-Buffalo Koch and Pittsburgh................. 2,118264
Canadian Northern....................................... 2 890,300
Canadian .Pacific.................................. .. 20,763,782
Central of Georgia..................... .. .. .. 3,433,500
Chesapeake and Ohio...................... .... .. 7,788,366
Chicago and Alton....................................... 3,277,960
Chicago Great Western............................... 2,930,720
Chicago lnd. and Louisville..................... 1,377,408
Cine. Xe.v Orl. and Texas Pacific.. .. 2,102,88»
Colorado and Southern............................. 3 479,393
Denver and Rio Grande.. .. ................ 4,804,32V
Grand Trunk.................................................... 10,394,178
Great Northern..................  11.148.482
Illinois Central................................  15 224,301
international anil Great Northern .... 2,095.734
Louisville and Nashville............................ 13,444,426
Minneapolis and St. Louis . . .. .. .. 1,204.117
Minneap. St. Paul and S.S.M................. 4 776,344
Missouri Kan. and Texas.......................... 6,879.261
Missouri Pacific .. ........................... .. .. 12,637,867
Mobile and Ohio..............................  2,759,254
St. Louis Southwestern .... ............... 2,956.455
Seaboaru Air Line ........................................ 6 055,097
Southern Railway.....................  14,944,080
Texas and Pacific...................  3.682,046
Wabash ............................................................ 7.118.137
Yazoo and Miss Valley............................. 2.864 760
Inter-oceanic of Mexico............................. 2.396.430
Mexican Railway.......................................... • 2.270,960
Nat. Rys. of Mexico............... .................. 15.996 868

21
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MONTBEAI, I-1,0ATI XU DOCK.

rI'he following from an English paper of revent date 
is c|noted, not so much as a matter of news, as for its 
historic interest. There is an element of news value 
about it, doubtless, especially with regard to the “30 
acres of land in the heart of the city. ” Onr readers 
will be glad, however, to have the whole scheme before 
them in succinct form. ^Montreal has greatly needed 
clocking facilities for many years past, and if the naval 
propositions bring this plan into full effect, they will 
certaiily give new and good reasons for being support­
ed in this section. The article, which is dated from 
tliis city, says:—1

"An important stop towards the establish ment of 
naval works here has, I learn officially, been taken by 
the conclusion of a contract between the Harbour 
Commissioners and the Vickers Company of London 
ami Harrow, under which the naval const ruction firm 
named secure, under most favourable conditions, 30 
acres of land in the heart of tho city for the new naval 
works, which the firm have arranged to construct. 
Included in the comprehensive scheme is it floating 
duck to take merchant and warships of a displacement 
of g7.000 tons, a basin for accommodating ships being 
fitted out or repaired and extensive workshops. The 
Hunting dock is to he built nt on-cc at the linn’s Eng­
lish works, and will, it is hoped, be ready next season 
for the accommodation of the largest of the ships sail­
ing up the St - Lawrence. For nearly a year the Har­
bour Commissioners have hail extensive excavating op­
erations in progress for the preparation of the site, six 
large dredgers and various lands excavating machines 
having been continuously at work. Building opera­
tions and the const ruction of the masonry walls will 
commence practically immediately. In addition to the 
favourable terms conferred L>y the authorities here, 
there is arranged for in connection with the new dock 
a subsidy to be continued for 35 years of 3 */n per cent 
upon a total outlay of three million dollars. The au­
thorities and poeple of .Montreal are gratified that such 
mi importa lit concern as tile Vickers Company should, 
by menus of this contract, he so closely identified with 
tlir new naval ambitions of Canada.”

G BEAT BRITAIN'S WONDERFUL COMMENCE.

The wonder of the commercial world is the amazing 
progress of the foreign trade of fircat Britain. While 
Hie undoubtedly big nation to the South of us is be­
wailing a dullness in manufnettiring industries, and la­
menting a steady decline in bank clearings, and-radway 
earnings. Great liritain goes on month after month 
creating nexv records of successful trade- It must not 
be forgotten either that the greatest item in her trade 
appears in no trade statements, though it transcends 
tlnil of any other nation in extent, and adds immense­
ly In her wealth. We refer to England's export of 
cash, which is increasing in extent yearly, and enables 
her to profit by the tribute of all the nations.

Last month's report was the finest ever recorded, 
even in the marvellous history of that surprisingly vi­
tal kingdom. As furnished by the British Board of 
Trade this runs in brief as follows:—

Comparison
March, with 1910. Inc.
1911. Increase. P.c.

Imports. .................................  .. £.58,543,022 £ 434,075 .7
Exports........................... 40,863,912 6 472,354 18.8
Re-exports..................................... 9,174,860 730 678 8.0

108,581,60.1 7 637,107 7.8

The turnover amounts to the huge sum of $542,908,- 
OOO, which constitutes a record for the month of 
March, and the exports for the month furnish another 
record.

In commenting on these remarkable figures, the 
London Economist says:—“Turning to the Board of 
Trade analysis of these figures, we find that on the 
imports side there is a decrease of £2.SOU OOO in the 
value of foodstuffs, etc., imported. This is due to 
some extent to lower prices, the most important case 
being that of wheat, in which the price paid has fall­
en off by nearly £250.000, though we actually imported 
450,000 ewts. more than in March, 1910. For this 
increase, early shipments from British East India are 
mainly responsible. Frozen meat, butter, cheese, and 
sugar all show a similar movement towards lower im­
port prices, thanks to the fact that while production is 
keeping up well in these commodities there has not yet 
appeared any strong competitive demand from rival 
markets. Against this decrease in food there is an in­
crease of one and a-third millions in raw material, and 
a similar increase in imported manufactures. Im­
ports of cotton—always one of the largest items in the 
raw material group—amounted to 1.545,537 centals in 
March, against 1,078,913 centals a year ago, the fig­
ures for the three months since January showing that 
the quantity imported lias nearly doubled. As prices 
are only slightly lower than at the time of highest 
prices last year, the value of cotton imported has risen 
by one and two-third millions. The quantity of wool 
imported is slightly less than a year ago. On the ex­
port side manufactured goods are, as usai, mainly re- 
snonsible for the increase, the detailed schedule under 
this head being shown in the following table:—

Comparison
with

March. 1911. March, 1910.
a £

Iron amt steel and manufactures
thereof........................................... 3,851.982 + 326,660

Other metals and uianuf. thereof .. 984,662 + 135.174
Cutlery, hardware, implements (except 

machine tools) and instruments. .. 670,704 4 172,997
Electrical goods and apparatus (other 

than machinery and telegraph and -
t nt phone wire) ......................................... 268,598 — 489 562

11a chin cry .................................................... 2 765,439 4 416 272
Ships 'new) . ............................................... 498,757 + 364,484
Jlanuf,’dures of wood and timber (in­

validing furniture).........................   .. 169,051 -f- 9 394

Yarns anil textile fabrics—

(I i Cotton................................... 11,475,241 43,102.768
(2) Wool....................................... 3,534,265 4 438 137
(3) Silk. .....................................  198,101 4 22,718
(4) Other materials..................  .. 1.202,071 4 64,218

Apparel........................................  .. 1327,481 4 267,4i9
Chemicals, drugs, dyes, and colours. .. 1.978,281 4 339,814
Leather and manufactures thereof (in-
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eluding gloves, but excluding boots
and slices)............................... ;.............. 425,6/d + 44,752

Earthenware and glass............................. 408,044 + 77,566
Paper................................................   311,925 + 62,1 <56
Railway carriages and trucks (not of

iron), motor-ears, cycles, carts etc.. 734 225 + 84,58.7
Miscellaneous.............................................. 2,653,027 + 289,221

33 457,527 +5,7 28.781

One other important export industry has also done well 
dining the month, for our shipments of coal have in­
creased from 5,176,871 tons a year ago to 5,5SO,8(>8 
tons this March. Prices, however, were somewhat 
lower, so that our receipts from this source have not 
increased in proportion.”

It appears to he almost incredible that Great Bri­
tain’s exports of cotton, manufactures should in any 
single-month, outvie those of the corresponding month 
the year Before By the really enormous sum of $15,513,- 
830, or machinery exports exceed those of March, 1910, 
by $2,081,360!

After all the long years in the “rough island story,” 
of that staunch old kingdom, Great Britain still shows 
nv sign of decrepitude. Even though she is under the 
management of those whose efforts are by no means 
directed to any intention of assisting her commerce, 
she marches on, as we said before, “the wonder of the 
commercial world.”

I/OTTON BILLS OF LADING}.

Evidently there is to be no repitition of the thieving 
that occured last year through the instrumentality of 
forged bills of lading. The extent of the frauds has 
not been fully disclosed, hut British and German cot­
ton, importers are known to have lost many millmns 
of dollars through their advances, in the customary 
manner, upon bills of lading accepted and signed by 
railway officials in the Southern States, though the 
bales of cotton inscribed were not shipped at all. 
Several attempts have been made to guard against such 
fraud in the future by British bankers, and TJnited 
States railway men, and cotton dealers. There has 
been little recovery of the amounts so stolen since the 
implicated firms failed to thrive upon their villainy, 
and went into insolvency. Apparently, when the last 
of their suggestions, that the railroads should guar­
antee all bills of lading signed by their agents, was not 
favourably received, and the British hankers ceased 
conferring officially, the New York hankers agreed to 
do what they could in the matter. Now, at the begin­
ning of another cotton season, the result of these co­
gitations has appeared. It is the custom for many 'if 
the large plantations to exist from hand to mouth, de­
pendent upon advances upon the coming crop for the 
money to pay for the Spring sowing. Doubtless, the 
New York hankers knew the “psychological moment.” 
for securing the consent of the planters and railroads 
to its formulated plan, which causes us to draw atten­
tion to the time when the following information is offi­
cially announced.

A meeting was held at the Chamber 0f Commerce, 
65 Liberty Street, New York City, at 3 o’clock Wednes­
day April 12, which was attended by representatives

from the Southeastern and Southwestern cotton-carry­
ing railroads, the Liverpool Bills of Lading Cotton 
Conference and the sub-committee of the Bill of Lad­
ing Committee of the American Bankers’ Association. 
The meeting was called for the purpose of putting in 
motion plans which would make it possible to handle 
the coming cotton crop without friction and along lines 
satisfactory to shippers, railroads, steamship compan­
ies, American and foreign hanking interests and cotton 
buyers. ' A resolution was passed expressing approval 
of the formation of a central office in New York City, 
:to which all advices of bills of lading issued are to no 
sent, provided such an office can be established along 
satisfactory lines. A committee was appointed for 
the purpose of outlining a system under which such an 
office could he established, consisting of representa­
tives from each of the bodies present, viz.: the South­
eastern cotton-carrying lines. Southwestern cotton-car­
rying lines, the Liverpool Bills of Lading Cotton Con­
ference and the Bankers’ Committee. It is confident­
ly hoped that a way has been found to properly safe­
guard hills of lading issued for cotton and make their 
acceptance by financial interests both here and abroad 
justifiable.

This would appear to be a sensible and workmanlike 
way of getting over a nasty and unsavoury difficulty. 
There ought to be no difficulty about expenses, since 
the trade is so immense that an impost of a fraction of 
1 per cent upon it, would probably suffice. O-ver in 
Europe, that fraction may represent a considerable 
part of the profit of manufacturers, hut it is the custom 
there to consider such things in a broad-minded way, 
and if the little tax will ensure them a really honest 
deal in the Southern States, they will probably be high­
ly satisfied.

TROUBLES IN COGNAC AND CHAMPAGNE.

To many, Cognac and Champagne, Tort and Sher­
ry, stand for the bibulous, rather than the geographical. 
Just as China expressed to the British cottager of a 
few generations back nothing more than the potterv- 
ware upon his tea table. In the case of the “drinks,” 
however, there is this excuse that even in the trade 
the geographical significance passed over to the manu­
factured article, and at the late exhibition in Sttra- 
gosse. a so-called “champagne Mercedes,” made by a 
Spanish manufacturer in Valentia, won the premier 
prize in the Champagne class. Germany, as the tra­
velling world knows, has a large champagne manufac­
turing business. It is popularly supposed that our ex­
ports of apple cores and peelings from the canning fac­
tories, are essential to this trade in the Fatherland. 
Cognac is also produced largely in Italy, Spain, Ger­
many. and elsewhere in France than at Cognac in the 
beautiful Charentes district. Just as Sherry is cer­
tainly produced in much large quantities in Southern 
France than at the Spanish town of that name.

Of late, however, there has been a great awakening to 
the trade value of these geographical names. The 
Deputy for Cognac to the Chamber of Deputies of the 
French Republic, M. James Hennessy has taken a 
leading part in and out of parliament, in arousing a 
patriotic interest in the preservation of the terms Cog­
nac and Champagne—/which ought strictly speaking to
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be adjectives, rather than substantives—as trades 
marks. The agitation appears to have taken its rise 
in the successful attempts of the exiled monks of 
Chartreuse to retain the trade name of their celebrated 
“liqueur,” as being the original discoverers and makers. 
M. Eennessy—evidently a good Frenchman, in spite 
of his patronymic—and his confreres, received the ap­
plause and hearty support of their compatriots in es­
tablishing a law that only that brandy manufactured 
at Cognac could be sold as cognac in France, and only 
the wine made at Champagne and ripened in its famous 
caves, could properly be labelled with that distinguish­
ing names. As against the foreigner, the legislation 
was excellent, and however others might wonder whe­
ther it was, therefore illegal to call that china which 
never saw the big Oriental kingdom, or that delft which 
certainly was never made in Holland, good patriots re­
joiced that to France was given the monopoly of sell­
ing the drinks, which had gave fame to the districts of 
Cognac and Champagne.

But the matter assumed a different aspect when it 
was found that the legislation, also struck against the 
use of these trade names by other French wine-making 
districts. The department of the Marne arose in re­
bellion against such a classifient ion as prevented its 
wines going out into the world under the names which 
had been commonly used for years past. So serious 
were the > manifestations of disgust that the ever-pre­
pared army was called up to prevent further damage. 
At the beginning of this week we read : “Around Eper- 
nay and its environs alone there are eight regiments of 
infantry, six of dragoons, two of horse hussars and two 
of cuirassiers. At Rheinis, where the wine merchants 
arc still receiving threatening letters, the force is al­
most equally strong, and other towns and villages are 
safeguarded. ” Vineyards and forests have been de­
vastated, and peculiar demonstrations, the purport of 
which are not easily understood at this distance, have 
occurred .

There was a shortage of brandy in any case, and the 
champagne crop was smaller than usual last year. 
This outbreak in Marne, an important viticultural 
section of that lovely part of r ranee, will accentuate 
the difficulties of the coining season. This is the criti­
cal season for the vineyards, when the spring trimming 
and training has to be done, and the ravages of insect 
posts to lie prepared against. Prices of spirits of 
wine and of sparkling wines will be increased undoubt­
edly. However, this may help the Champagne and 
Cognac growers and makers to higher price tempor­
arily, it will injure them in the end. The light sour 
wines which were to he bought cheaply for distillation 
purposes will not be available in such plentiful supply, 
and the Champagne makers may have to grow all their 
own grapes for the future. In fact, to be quite just, 
the law must insist that the grapes used are grown in 
Charente» and Champagne at least.

Where is the genius who will produce something as 
good or better than either of the “drinks’" which made 
these places famous ?

_U.S. ‘ war expemlitures’" incident to rushing 20,000 troops
to the Mexican routier, so far show an expense over the cor­
responding period of last year of $3.125,000.

SHIPPING UNRIPENED F11UIT.

Our readers will recall the many occasions upon 
which we have had reason to object to the receipt of 
oranges and lemons, in a green, or spotted condition 
from the United States. No doubt, this has arisen in 
some instances from the cupidity of growers, who de­
sire to realize prematurely upon their fruits. It is- 
well known, however, that in order to get such articles 
to our markets in the best possible condition, ship­
ments must not be delayed until they are in complete 
maturity at the orchards. Bananas invariably come 
to us in a green condition now, as they did not when 
the trade first began, and no doubt the flavour has suf­
fered from the cutting of the bunches before ' the 
parent stem" has had its full effect upon these valuable 
food fruits. Tomatoes also reach Canada from the 
South in winter time in a green condition.

With all that can be, and ought righteously to lie. 
said against the custom of shipping imperfectly ma­
tured fruit, few were prepared for the important rul­
ing which appeared last week at Washington, and 
which runs as follows :—

“The attention of the Board of Food and Drug In­
spection has been directed to the shipment in inter­
state commerce of green, immature nitrous fruits, par­
ticularly oranges, which have been artificially coloured 
by holding in a warm, moist atmosphere for a short 
period of time after removal from the tree. Evidence 
is adduced showing that such oranges do not change in 
sugar or acid content after removal from the tree. 
Evidence further shows that the same oranges remain­
ing on the tree increase markedly in sugar content and 
decrease in acid content. Further, there is evidence 
to show that the consumption of such immature oran­
ges, especially by children, is apt to be attended by 
serious disturbances of the digestive system.

Under the Food and Drugs Act of June 30, 1906, an 
article of food is adulterated ‘if it be mixed, coloured, 
powdered, coated or stained in a manner whereby dam­
age or inferiority is concealed.’ It is the opinion of 
the Board that oranges treated as mentioned above are 
coloured in a manner whereby inferiority is concealed 
and are, therefore adulterated.

The Board recognizes the fact that certain varieties 
of oranges attain maturity as to size, sweetness and 
acidity before the colour changes from green to yel­
low, and this decision is not intended to interfere with 
the marketing of such oranges. ”

The trade in the United States is up in anus against 
the decision, which will probably be pushed into force 
as far as it will reach, by the Interstate Commerce 
Commission, against the transportation companies. 
As it stands, there is need of further defining, and 
more careful verbiage, but it is probably aimed in the 
right direction, and ultimately may have good results.

—Great. Britain requires £12 000,000 worth of leather every 
year for the boots and shoes of its inhabitants.

—The people of Great Britain consume less tobacco per head 
than any other civilized people of the world.

—The Hudson Bay Company lias begun the erection of its 
10 storey $1.000.000 store at Calgary, Alta.
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HINT TO THE BUILDING INSPECTORS.

There is much dissatisfaction with the system of 
Controllers adopted in Montreal, owing to the slowness 
with which reforms are made, and to the attitude 
adopted in the Street Railway matter, with the inability 
to check extravagant outlay in opposing the plans of 
the company in the interests of powerful finanç ai city 
men. Citizens are not slow' to .recognize behind the 
fighting and feasting at their expense in Quebec, the 
power which comes nearest to being a crush'ng mon­
opoly in Montreal civic affairs. Blame for all this will 
fall, naturally enough, not so much upon the already 
discredited Council, as upon the new Controllers, from 
whom so much improvement had been expected.

It is also evident that the fact that the city is prac­
tically being rebuilt has suggested nothing to the men 
who are supposed to initiate reforms. The office of 
Building Inspector has received no real revision, and 
is as much of a farce as ever. No new fireproofing, or 
life preserving regulations have been announced. No 
zones of value, or style, have been arranged for. Pal­
try little brick or composite buildings are being allow­
ed to go up, near the big concrete blocks which have 
suddenly become popular. There is no more order 
now in the matter of new' erections apparently than in 
the days of Carleton, or say of Maisonneuve himself.

This summer, the main down-town thoroughfares 
are to be built upon in several places. Presumably, 
the tale of last summer will be repeated, and we shall 
be driven to the use of half the roadway, and of only 
one sidewalk, until the snow flies again.

It is supposed to be necessary to receive the permis­
sion of the civic officials before undertaking any build­
ing in the city. Why has it not occurred to these 
supervising gentlemen, to whom so much of our money 
goes in salaries, to insist upon time limits, under finan­
cial penalties, for these erections? The hurrying of 
building operations may mean more expense for the 
builders, but the streets exist and are maintained for 
the citizens at large, and not merely for the conven­
ience of contractors. This is an important matter. 
The public should not be compelled to minister to the 
comfort and the money-making of the individual. 
Building inspectors should be able, after considering 
the architects plans, to decide for how long contractors 
may be permitted to disfigure the streets in executing 
them. Then the time limits should be set according 
to sexme rule, and penalties rigorously exacted. The 
public safety and comfort should receive much greater 
consideration than at present. It would be well if the 
Controllers, and all others concerned recognized that 
fact.

—Mr. A. B. Mitchell, of the Head Office Staff of the Ster- . 
ling Bank of Canada, who has for the past few months be n 
on sick leave in Scotland will shortly return. Mr. A. -v. 
White, of the Sterling Bank of Canada, Goderich, has been 
transferred to Toronto Branch. Mr. F. 0. Mcllveen, of the 
Mead Office Staff, lias been appointed Manager of the Auburn 
Branch. Mr. E. Hayes, of the Montreal Branch, has been ap­
pointed Accountant at Cornwall. Mr. R. W. Thompson has 
been transferred to the .uontreal Branch. Mr. C. H. Beggs 
of the L’Original Branch, has been appointed Acting Manager 
of the Kearney Branch.

THE LATE MRS. DUNCAN McINTYRE, SEN.

It is a sad and somewhat curious coincidence that our pass­
ing reference to Mrs. Duncan McIntyre, sen., in last week’s 
‘•Journal of Commercé” should have preceded her death by 
only a day. The mournful event has brought grief to two 
and more families prominent in the commercial life of this 
city. There is the utmost sympathy on the side of all who 
have had occasion to know the houses of McIntyre of Hodg­
son, and of Cassils, and the estimable lady who has just closed 
a long and valuable life was known and venerated for her 
own sake, her children, and children’s children. It is not 
often that a commercial journal has reason to refer to the 
passing away of a member of the tender sex. We do but 
express the feeling of many of our readers when we say that 
though tie may not sorrow for her who has finished a good 
life’s work, we have every sympathy with those who have 
reason to lament their bereavement.

X

THE SHEER-WORRYING NUISANCE.

it appears to be somewhat ridiculous that the decline in 
sheep-keeping on Canadian farms should be attributable in 
any degiee to the ravages of farm dogs. However, we learn 
from the Textile Mercury that we are not alone as a people 
in suffering from this nuisance, since the Yorkshire folk in 
England are finding it necessary to legislate locally against 
it. Our contemporary says:—

”t\ ool users owe a passing glance to the work recently un­
dertaken by the West Riding County Council in defence of the 
peace of sheep. Dog-owners are to hold their dogs in effec­
tive control between the times one hour after sunset and one 
hour before sunrise, and dogs found at large in those periods 
are rendered liable to seizure, while their owners may be call­
ed on for a penalty of any sum up to £20. No doubt .uis 
seems sufficiently hard to dog-owners who are not also keep­
ers of sheep, and may be regarded as a doubtfully beneficial 
expedient by those who know some West Riding types of wool. 
However, the West Riding includes an agricultural area, and 
its home-grown wool is not to be judged entirely by the half- 
dozen smoke-glinted fleeces of semi-rotten wool which some 
milk farmer bring to town in his cart. To trust the statistics, 
the West Riding has some 710 41!) sheep, hearing about 4,300,- 
000 lb. of wool—and it would have more were every farmer’s 
fences in repair and every man’s dog restrained from chasing 
sheep. Yet it is not unimportant from the wool-user’s point 
of view that every farmer with land enough for half-a-dozen 
ewes should keep that sort of stock.

The importance of the West Riding action Ia>.irr in
its! value as a precedent from which other local authorities 
will take courage. Roaming dogs are every pastoralist’s 
bane, and denunciations against them arise from every farm­
ing country in which villages and towns lie in contiguity to 
sheep-farms.” %i

In the Dominion it is the farmers’ own dogs, which are 
blamed as severely as those of villagers. We have heard it 
stated that the popularity of collie breeds, and the evil habits 
of mongrels from that strain is greatly to blame for sheep 
worrying. It is said that these animals take naturally to 
running after sheep, which trait has been usefully developed 
by shepherds where large flocks are kept. The lack of this 
training has deprived the dogs of the necessary curb upon 
their disposition, possibly.

In any case, there may be a useful hint for Canadian farmers 
in the steps taken in Yorkshire to abate this nuisance.

—Canadian Pacific Railway return of traffic earnings from 
April 7 to 14. 1911. $1 989,000; 1910. $1,817,000; increase. $172,- 
000.
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ACCIDENTS AND SAFEGUARDS IN ENGLAND.

The report of the British Home Office Departmental Com­
mittee on Accidents in Factories and Workshops contains much 
material of value to employers of labour in connection with 
the workmen's compensation acts. The committee goes into 
many details of the causes of accidents and the means which 
should be adopted for their prevention. The investigation 
had its origin in certain alarmist statements made in the 
House of Commons—similar to those frequently heard on this 
side of the ocean—to the effect that there was a large in­
crease in the number of accidents and an augmentation in 
accident risks. The committee finds that tin? accident risk 
for the 10 years 1897 to 1907 probably remained almost con­
stant, and that since that period the tendency of the risk 
has been to decrease, tnough it is still much too great. Any 
increase due to the greater amount of machinery in use and 
the higher pressure of working conditions has been counter­
acted by improved inspection, by the greater care resulting 
from the adoption of the workmen's compensation acts and 
by the circumstances that in many instances of themselves 
introduced elements of safety.

Including all factories, the committee finds that the num­
ber of injured workers compensated under the workmen’s com­
pensation act equalled 27 per 1.000 persons employed, and 
that in metal working the proportion was 07.3; in engine 
building. 05.1; in woodworking, 44.7. and in other metal in­
dustries, 33.9. When docks, mines and transport trades are 
included, the average number is 50.7 per 1.000. those in the 
mines numbering 158.0; on docks. 90.1; on constructional 
work. 79.6; in collieries 03.2. and on railroads. 47.2. Con­
trary to the usual belief, the rate of accidents in cotton fac­
tories was 10.7 and in woollen factories 8.8. both exceedingly 
low.

As to the contention that the risk of accident is augmented 
by the increased speed of production and the pressure imposed 
on the worKer owing to modern competitive conditions, * the 
committee states that it is unable to get any scientific evi­
dence as to industrial fatigue, and thinks it would be in­
structive to take, by some of the recognized scientific tests, 
fatigue measurements of a number of workers, with a view 
to discover whether there is any correlation between the de­
gree of fatigue and the accident risk. The report quotes the 
factor inspectors employed under the factory act as believ­
ing that machinery is not run so fast as to be dangerous, 
and as not being able to trace particular accidents to the 
speed of the machines. In their opinion higher speed can 
only be regarded as a minor tendency toward increased acci­
dent risk. The trouble according to these observers, is that 
machine operators when engaged in piecework or on the pre- 
irnun system adopt expedients which are not prudent, which 
insome measure nullifies the provisions made for the1 preven­
tion of accidents. In this connection the committee urges 
most rigid inspection of equipment on the part of men em­
ployed for the purpose» by tile manufacturer, as well as bv 
the Government inspectors, the two working jointly with the 
inspectors of the companies which insure against loss through 
workmen’s compensat ion.

The comittec strongly recomends the use of preventive mea­
sures as a matter of the first importance, but at the same 
time the avoidance as far as possible of any departure radical­
ly affecting inevitable economic conditions. The difficulty of 
the employer and the factory inspector getting together in 
these details has been a lack of uniformity in the require­
ments. and tin» consequent handicap of one firm as compared 
with another in meeting these requirements. The committee 
strongly advocates that a conference between the representa­
tives of employers, work people and inspectors, and also. :n 
some cases of manufacturers of machinery, should be held at 
reasonable intervals for the purpose of discussing the require­
ments in a particular trade or in a particular district, and the 
best means of preventing accidents. Such a conference would 
deal not only with the guarding of particular types of ma­
chines. but the planning of works so as to avoid overcrowding 
of machinery, methods of avoiding injurious weight carry, 
ing. the maintenance of floors in a safe condition, arrangements 
for cleaning machinery, the lighting of factories and other 
matters. When agreements are arrived at regarding any

condition applicable in all works, compliance should be en­
forced at once by prosecution under the factory act.

The committee found no evidence of the view sometimes 
taken that employers feel relieved of their responsibility, both 
from the moral and financial point of view, by insuring under 
the workmen’s compensation act. Augmented risks, due to 
whatever cause, and indicated by increased numbers of acci­
dents, involve higher insurance premiums both in the mutual 
and in the regular line companies. Every insurance com­
pany, in view of competition, must take steps to keep the ac­
cident rate txs low as possible. These companies have inspec­
tors. make regulations, call attention to dangers and arrange 
differential rates according to the degrees of danger associat­
ed with particular industries and even with particular works.

FLAX GROWING.

According to the report recently published of a Commission 
to enquire into the causes of the decline in the linen industry 
in Ireland, “the reduction in the cultivation of flax which lias 
occurred in Ireland has been contemporaneous with a similar 
decline in other countries. A decrease, in some cases a serious 
one, has occurred in Austria. Belgium, France, and Germany; 
in Holland, Hungary .and Russia the area seems to be station­
ary while in Great Britain cultivation has practically ceased. 
High prices for fibre now prevail .and it is anticipated that 
the world’s acreage will increase. One reason which is given 
is that the production of cotton is not keeping pace with in­
creasing requirements, and the price of cotton is likely to be 
maintained at a higher level. This is likely to create a great­
er demand for linen goods and to result in an improved de­
mand for llax fibre.

\ arious causes were assigned by witnesses who appeared be­
fore the Committee for the decline in Irish flax-growing, but 
the farmers were almost unanimous in pointing to low prices 
as the main cause. Many of them asserted that if they had 
a reasonable hope of obtaining an average price of 7s 6d per 
stone (14 lbs.) for their flax, and a yield of about 35 stones 
per statute acre, i.e.. a gross return of about £13 per acre, 
they would continue to grow the crop, and that many of their 
neighbours who had given up the industry would be induced 
to resume.”

No doubt the improvement in cotton manufacturing in late 
years has had its effect upon the cheap linens trade. Never­
theless there arc qualities lacking in cotton which linen alone 
can supply. It lias always appeared to us that a high stand­
ard of excellence is the salvation of the linen business. There 
has been some danger of losing this reputation, owing to the 
poor quality of much of the German product, and especially 
be a is » of the adulteration of the goods with cotton.

Apparently attempts are to be made now upon the Euro­
pean continent to artificially “boom” the price of raw flax 
in the interests of the grower. We are told that an article 
has just appeared in the Russian press (probably emanating 
from tin- Pskowska Flax Bourse, under official authority), 
advising all Russian flax-growers to increase the area they are 
going to put under flax by not more than 20 per cent, with a 
view to keeping flax prices as high as possible. The giving of 
this advice has already had a disquieting effect, and it should 
impress on spinners in all parts of Europe the necessity for 
advancing the cultivation of flax wherever climatic and other 
conditions will permit. Last year (says a German corres­
pondent) raw flax was obtained from Japan. Canada, Mexico 
and South America and was worked up in Belgium, France, 
and tin» Netherlands. The fibre was found to be good and 
sound, and it only requires a little encouragement from Euro­
pean consumers to induce flax importers to get the growers 
to supply the fibre already properly treated. If. in this way, 
new centres for the cultivation of flax could be opened up, 
there would be less to fear from the steps which the Russian 
Government now propose to take in connection with Russian 
flax.

If. however, the high prices of cotton should cause a re­
vival in the use of linen, there would he no need of this, for, 
as has been stated already, there are many reasons, some of 
them perhaps forgotten at the present, why the cheaper ma­
terial should not displace the better in this particular line, -i
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ELECTRIC STEEL.

During the past year the use of electricity for refining steel 
has taken its place in England amongst established metallur­
gical processes. The progress made is especially important 
because the tieroult electric furnace has been erected in sev­
eral of the leading steel works, notably in those engaged in 
the manufacture of armament and tool steel, and because these 
installations have been put down on a strictly commercial 
basis.

Previously three induction furnaces had bee,n erected in 
England ,but these, with the exception of one of the Kjelhn 
type, have been abandoned as unsuitable for the work requir­
ed. In England an electric furnace capable of refining is re­
quired ,and hence it is natural that the Heroult furnace has 
been more widely adopted than others. Furnaces in England 
have been erected not only for ma,king tool and all classes 
of intermediate steel, much of which is now unnecessarily im­
ported from Sweden but also for the manufacture of small 
castings, such as are required in the motor-car industry.

Abroad, furnaces of larger capacity are being used, and in 
America single furnaces have been making as much as *200-200 
tons of high-class steel per 24 hours and Germany is now fol­
lowing this example in several large works. Perhaps the 
most important advances made during the year have, from a 
commercial point of view, been the purchase of the control of 
the Heroult patents by the United States Steel Corporation, 
after working the process for 18 months, and from a technical 
point of view the wide range of power that has been used; 
either single, two, or three phase current of any ordinary com­
mercial periodicity having been successfully applied.

The subject is of especial interest to Canada, where many 
huge iron deposits are found close to numerous hydro-electric 
sites, which may be cheaply developed. There is also every 
chance for cheap transportation of low grade material to the 
plant site or of the finished products to the markets of the 
world. There is. no reason why the importation of large 
quantities of Swedish material should continue for the manu­
facture of that important range of steels, such as armament 
work, axles, tires, springs and mining bars.

It was at first generally supposed, says the Manitoba Free 
Press, that the electric furnace was only applicable for mak­
ing high-class steel. It is used for this purpose by the Cru­
cible Steel Company of America, and many leading firms in 
England and Germany, such as Messrs. Vickers Sons, and 
Maxim, Ltd., Thos. Firth and Sons. Ltd., Edgar Allen and 
Co.. Ltd., R. Lindenberg. and many others. A later phase 
was its application to small castings of an intricate nature 
where high fluidity was required but the use of the Heroult 
furnace for a short refining process of a large tonnage of 
cheaper qualities of steel, after previous treatment in a Bes­
semer or Siemens-Martin furnace has now been fully develop­
ed by such well-known firms as the Deutscher Kaiser Works 
and Rombacher Huttenwerke in Germany, or the United 
States Steel Corporation in America.

DIAMONDS.

“The Canadian diamond has been tested by the greatest gem 
experts in the world and pronounced equal in quality to the 
famous product of South Africa,” says H. A. A. Johnston, 
mineralogist and curator of the Geological Survey.

In January last, diamonds were discovered in the Olivene 
mountain in British Columbia. It was the first discovery of 
its kind made in Canada, and Mr. Johnston naturally became 
greatly interested and sent for specimens of the gems. The 
discovery soon became noised about and other mineralogists 
in different parts of the world also became interested. Am­
ong those to whom the discovery awakened a keen interest 
was Dr. Kunz, the Tiffany gem expert, and one of the fore­
most authorities on precious stones in £he world.

He wrote Mr. Johnston from' New York and asked him to 
send specimens of the Canadian diamonds for the purpose of 
having them tested. Instead of sending specimens however, 
Mr. Johnston went to New York himself about ten days ago 
and took a quantity of the gems with him.

‘*Dr. Kunz and others were greatdly surprised at the beauty 
of the Canadian diamond, and they are now enthusiastically 
singing its praises,” said Mr. Johnston on his return from 
New York. “Dr. Kunz made tests with radium in a dark 
room, ine Canadian diamond was placed alongside the South 
African product and showed itself to be its equal. It phos­
phoresced the same as any wrell ordered diamond should.

This particular occurrence is regarded as likely to throw 
more light on the origin of the diamond than any other occur­
rence ebewhere. We have been searching through the rock, 
and, with the aid of microscopic slides, have been able to see 
the diamond in the rock. This. is the first occasion on which 
this has been done.”

Mr. Johnston states that prospectors are likely to enter 
the new diamond fields in great numbers as soon as the snow 
in the mountains melts. “The quality of the diamond is be­
yond dispute.” he said. “The only uncertain thing about it 
now is the size.”

THE FITZGIBBON, LIMITED, COLLAPSE.

The Ifrm of M. Fitzgibbon and Co., Limiteu. wholesale dry 
and fancy goods, Montreal, to which reference w7as made at 
some length in our issue of the 14th instant, do not appear 
to have been quite successful in persuading a majority of their 
creditors to accept fifty cents in the dollar of their liabilities, 
on time, and, unsecured, as proposed at the last meeting sum­
moned to listen to their proposal. Meantime Messrs. W. J. 
Stethem and Co., of Montreal, a respectable dry goods com­
mission merchant who has been representing the oversea 
creditors, has been in charge of the estate, and has doubtless 
sufficient on his mind in looking after the several hundred 
eases of British goods as yet in the customs warehouse. 
These goods are doubtless destined to take another voyage 
across the ocean—that is, unless Mr. Fitzgibbon and his 
friends are found willing and able to make more satisfactory 
proposals. These facts, with those cited last Friday, will af­
ford some idea of the present state of affairs. It was ex­
pected for some time that a supposed well-to-do contractor, 
connected by marriage with the firm, and who w7as believed to 
be assisting the concern would stand by them, but it latterly 
leaked out that the boot was on the other leg, and that Mr.
---------has been, on his own side, rather leaning on his father-
in-law. The total amount of the liabilities are estimated 
heavy, and it is feared that the foreign and other creditors 
are likely to be losers to a considerable degree. Mr. Fitz­
gibbon is a man of unusual talents, and he has many friends 
who wish him well out of his entanglements. His admiring 
fellow-worshippers of a latter-day elegant ecclesiastical uptown 
temple will doubtless tender their orisons on his behalf.

BRITISH TRADE IN MARCH.

An examination of the immense volume of trade reported in 
Great Britain last month is especially interesting to those 
who are interested in our national prosperity. It may be 
noticed .for instance that of the total increase in the exports, 
no less than £5,728.000 was in manufactured articles, and 
that under every head in this section save electrical goods (in 
which there is a falling off of £408,000) improvement is re­
corded. lhe principal gain was one of £3.102.000 in cottcn 
goods, but other satisfactory increases include £438 000 in 
woollen yarns and fabrics. £410,000 in machinery, £804.000 
in new7 ships, £339 000 in chemicals, and £326 000 in iron and 
steel. Last month’s imports, for some curious reason, show 
a net gain of only £434,000. despite the extra w'orking days. 
Imports of raw materials increased by £1.315 000. decreases 
in wool and oils being more than neutralized by a large ex­
pansion (£1.690,000) under raw cotton, and receipts of arti­
cles were £1.307,000 larger than in the corresponding month. 
On the other hand, there was a falling off of £2.213 000 in the 
imports of food and drink, of which £860,000 was in non- 
dutiable and £786,000 in dutiable varieties. It is mainly to 
that cause in the comparative smallness of the increase in the 
March impôrts is to be ascribed.
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JAPANESE FACTORY LABOUR.

It is certainly remarkable that Japan’s foreign export 
trade has increased from $99,100,650 in 1891 to $468,750,000 in 
1910, as stated by a well-known financier of Japan the in­
crease during 1910 over that of 1909 being given as 100 000,- 
000 yen or $50,000,000. On the completion of the Panama 
Canal the trade of Japan with the United States and northern 
Europe will undoubtedly be further increased. This is due 
almost entirely to the growth of the manufacturing interests 
of the island empire, and it is worth while to notice wh;>t 
gnat natural advantages Japan has over Western nations in 
its, at present, large supply of cheap labour.

Women do most of the work in the factories it appears, a 
recent report showing, of men employed 34 per cent; women 
60 per cent showing that there are nearly twice as many wo­
men as men employed. There are usually fixed hours (12) 
as the time for daily employment.

The wages paid to males over 14 years of age ranged from 
51 sen (20 cents), the highest rate, to 30 sen (15 cents) per 
day. Males under 14 years of age received from 20^sen (10 
cents) per day, to as low as 12 sen (0 cents) per day. Fe­
males over 14 years of age received from 30 sen .tile highest 
down to 20 sen per day. Females under 14 years of age re­
ceived from IS sen per day down to 10 sen per day. From 
this report it will bo seen that the wages paid to factory op­
erative are very small indeed. This remark applies also to 
all other lines of industrial labour.

lit will be noted by our readers that Japan is in the ele­
mentary stages of her career, as a commercial nation. There 
is nothing fixed about the standard of living, or of wage. No 
one would greatly wonder if it were discovered that lift* in 
factories imposes strain upon physical beings, which cannot 
be met by tin» handful of rice and fruit or bit of fish that 
usually sustains life in that country. Experience shows that 
there is likely to be a considerable change in this respect. 
Wages will have to increase if this result follows in Japan. 
If not. there is a somewhat serious problem before the rest 
ef the world, as disclosed in these figures.

CREAM OF TARTAR.

The laboratory of the Department of Inland Revenue has is 
sued a bulletin on the analyses of 399 samples of cream of 
tartar, purchased at various places throughout Canada. The 
result shows a decline in the adulteration of the article, which 
is sold as a drug as well as by grocers. The bulletin says:

The only legal standard for cream of tartar now in force is 
that fixed by the British Fharmaeopoeia which requires that 
cream of tartar shall contain 97.5 per cent of bitartrate ol 
potash. Only 20 per cent of the samples now reported reach 
this high standard. 1 have in a previous report made a sug­
gestion that a distinction be recognized between cream of tar­
tar and purified or refined cream of tartar, this latter being 
the article as defined by the Fharmaeopoeia. This appears to 
be reasonable from the fact that the crude materials (argols. 
etc.), from which the cream of tartar is prepared, are so re 
st ricted in their origin as to make the market easily control 
lable. and to place this article out of the reach of many grind­
ers. who can only avail tnemselves of the partly refined pro 
duct. This is usually of about 90 to 95 per cent bitart rate, 
the remainder being neutral tartrate of lime, with a small per 
contage of sulphate. While not possessing the absolute value 
of refined cream of tartar, it cannot be described as harmful 
to health, and it is in fact, the substance which has oe m 
known as cream of tartar for more than a century and from 
whose use as a baking material, cream of tartar has acquired 
its vogue. Sixty-eight per cent of the samples now reported 
are genuine cream of tartar, in the sense that they are not 
substitutes for the article, although they do not reach . the 
phanuaeopoeal standard. T think it not unreasonable that 
these should be recognized as genuine, provided that the con 
tent of bitartrate of potash, which alone gives them a value, 
reach a prescribed min:mum linvt.

INSURANCE NOTES.

—Notice is given in the Canada Gazette that the Ottawa As­
surance Company ceased to transact business in Canada on 
31st December. 1910. The Company’s insurance liability was 
assumed on the above date by the Factories Fire Insurance 
Company. Application has been made for the release of the 
company's deposit.

—C. F. Sherwood, until recently manager of the Bank 
Street branch, at Ottawa, of the Royal Bank of Canada, has 
accepted the local managership of the Travellers’ Life Assur­
ance Company of Canada with headquarters in Ottawa.

—Los Angeles. Cal., which now has three life companies ac­
tively at work and another about ready for business, will, 
it would seeni, sooin become an insurance center, three ad li- 
tional life companies having been incorporated there recently. 
They are the California American, proposed capital, $1,000,009; 
The Southwestern National, and the Great Republic Life, to 
bave a half million capital each.

—Mr. A. C. McKay, of Dallas, lias written a letetr to Gov­
ernor Colquitt, who demonstrated his influence over the legis­
lature by having a rating bill passed, then repealed and an­
other enacted, asking that powerful individual to get the Rob­
inson law, which drove the bulk of the life insurance com­
panies out of the State, repealed, so that they may re-enter it- 
According to the figures given in bis letter, seventeen of the 
twenty withdrawing companies paid $191.800 in taxes to the 
State in 1906 on premiums approximately 0% millions so that 
by the enactment of the law the State has lost in premium 
taxes over % of a million.—Ins. Register.

—State Inspector Hotchkiss of New York states only what 
is evident, when in his report, after investigating the Metro­
politan, he says of the cost of industrial insurance:—‘Such 
cost is still considerably in excess of the cost of ordinary in­
surance. This must be so because inherent in the industrial 
insurance system is the heavier mortality incident to the in­
dustrial classes being the insured, the large initial expense or 
over head charge of placing an enormous number of policies 
in small amount, the still larger disbursement due to the me­
thod of collecting premiums weekly through agents who go 
from door to door, and the clerical work of the office necessi­
tated thereby. Economies since the Armstrong investigation 
seem, however, to justify the hope that the reductions in in­
surance cost during the past six years can be still further in­
creased. and that if so. industrial insurance for the masses 
may b* still further cheapened bv this company and others 
operating in the same field.” Surely it is worth something 
to the insured to have premiums collected in small sums at 
the door !

—The Standard Life Assur. Co. informs us .that a cable 
has just been received from Edinburgh announcing that n 
Bonus of $15 per $1 000. per annum has been declared for the 
past five years, ending 15th November, 1910. and that a com­
plete valuation has been on a 3 per cent basis.

SEA ISLAND COTTON.

No one needs to be told that for beauty of fibre, sea island 
cotton has always held a foremost place among manufacturers.
It is part cularly disappointing, in view of the improvement 
in tin1 quality of raw cotton elsewhere, and the general high 
price to find that from various causes the cotton industry in 
the Leeward Islands (West Indies) received a check last year. 
In his report in the Blue Book of the Leeward Islands just is­
sued, Mr. If. E. W. Grant the Colonial Secretary, directs 
attention to this cheek, which he attributes partly to low 
prices and partly to bad weather and heat. Blister mite was 
very prevalent and adversely affected the crop, while the un­
wise habit of leaving old cotton bushes on the land greatly 
aggravated the evil. Fortunately t)ie islands have hitherto 
escaped serious visitation of the cotton worm. In the Virgin 
Islands there remain large numbers of cotton plants of an in: 
fori or type, and the Government is doing what it can to per- • 
suade the planters not to use the local seed for planting, but 
to import it. In Antigua the acreage under cotton has been 
decreased, owing to losses sustained from the attacks of the
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‘■flower-bud maggot,” and in St. Kitts only 1,100 acres were 
planted owing probably to the fall in prices in the previous 
year. From Nevis and Montserrat the returns are more sat­
isfactory, but the exports of cotton from the Leeward Islands 
are never likely to be large.

RAILROAD EARNINGS.

Gross earnings of United States railroads reporting so far 
for the first week in April make a somewhat more favourable 
comparison with a year ago than for some time past, the to­
tal, $4,853 914, being an increase of 1.8 per cent as compared 
with the earnings of the same roads for the corresponding 
period last year. This week a much larger proportion of the 
roads reporting make gains, and several important systems, 
earnings of which have recently been smaller than last year, 
now make increased returns, notably Louisville and Nashville, 
International Great Northern, Chicago and Alton and Mis­
souri Pacific, while the gains heretofore reported hy Missouri 
Kansas and Texas, Southern and some other leading roads are 
well maintained. In the following table are given the earn­
ings of all United States railroads reporting to date for the 
nrst week in April, and the increase as compared with the 
earnings of the same roads for the corresponding period a 
year ago; also for the same period in the two preceding 
months, together with the percentages of gain or loss com­
pared with last year:

Per
1911. Cent.

April, 1 week..............................$4,853,914 Gain $ 88.191 1.8
March, 1 week..........................  6,174,820 Loss 132,930 2.1
February, 1 week...................  7,612 837 Loss 30,258 0.4

FIRE RECORD.

The fire losses of the United States and Canada for the 
month of March as compiled hy our New York namesake, show 
a startling increase over the customary sum chargeable to 
March, the total being $31569,800. as against $18,465,550 for 
the same month in 1910 anil $13 795.400 for March, 1909. 
The following table gives a comparison of the fire losses of 
the first three months of this year with those of the same 
months of 1909 and 1910, and, in addition, shows the monthly 
losses during the balance of those two years :—

1909. 1910. 1911.
January........................... $22,735 000 $15,175,400 $21,922,450
February.......................... 16,131,000 15,489,350 16.415.000
March................................. 13.795,400 18,465,550 31,569 800

Total 3 months.. .. $52 661.400 $49,130,300 $69,907,250

April................................. 19,345,300 1 8091,000 .................
May..................................... 17,360,400 18,823,200 .................
June..................................... 14.435,900 1 3,183,tit/O ..................
July..................................... 15,830,900 26,847,900 .................
August................................ 16,423,000 21,570,550 .................
September........................ 15,043,000 11.700,000 .................
October............................. 17,765,200 37,188,300 .................
November......................... 14 808,550 16,407,000 ..........-___
December.......................... 19.975,500 21,528,000 .................

Total.......................... $203,649,150 $234,470,650

The Cavan Cheese Factory, Cobourg. Ont., was totally de­
stroyed, with all contents, by a fire April 13. The loss is es­
timated at about $8.000, which is said to be fully covered by 
insurance. It is thought that the fire was the work of an in­
cendiary and that the factory will not be rebuilt.

The.flour and roller mills of Kent and Co., Walker ton, Ont. 
were destroyed by fire April 13. Loss $14.000. with insurance 
of but $6.000.

The laundry of Bellefeuille and Fortier, Three Rivers, was 
burned April 13, Loss $3,000. covered by insurance.

The large barn of Ames Pugsley, Victoria Street, Amherst, 
N.S., was burned Friday last together with 40 tone of hay.

H. B. Devine’s hardware store ,Strassburg, Sask., was de­
stroyed. with contents, March 30. Loss, $25,000 ; insurance, 
$12,000.

The Strong hardware block. Sagina, Sask., destroyed April 
4; loss placed at $40,000; covered by insurance.

Fire Sunday destroyed the confectionery store of W. C. 
Wood, London, Ont. Wood's loss $3,500^ building owned by 
J. S. Stewart of Toronto, and was practically destroyed.

The ice house of H. W. Ansley and adjoining building 
Known as the freezer, Port Dover, Ont., were burned Satur­
day. Loss $6 €00.

A stable in the rear of the Columbia Hotel, London, Ont., 
was burned Monday, together with five horses belonging to 
Manager Lawrason of the Sylvester Harvesting Co. Loss SL­
OW.

The lumuer mill owned and operated by John Scott at Rootli 
Station. N.B., on the C.P.R., was completely destroyed by 
fire Sunday. The mill was well equipped with modern ma­
chinery and was valued at about $12,000. The insurance car­
ried was $4,500.

The gas works at Peterboro Ont., was damaged by fire 
Monday to extent of $2.000.

The new school at Webb, Sask., was burned Sunday. Loss 
$6 000.

BUSINESS DIFFICULTIES.

Our report of financial troubles otters nothing alarming to 
the bus,ness world. There is one rather considerable assign­
ment in Toronto, and there are troubles in the wholesale im­
porting line in this city . On .the whole trade is moving along 
smoothly, and though there are rumours about disclosures 
at the May settlement time, there is a disinclination to dread 
anything.

Last week, according to Messrs. R. G. Dun and Co., there
were 22 failures in Canada, against 22 for the same week last 
year. Of these, 5 only were for mounts exceeding $6,000 
as compared with 6 last year.

In the United States there were 242 failures last week, of 
these, 111 were for amounts exceeding $5,000. a rather serious 
proportion.

In Ontario, the following have assigned:—G. D. Egar 
drugs, Deseronto; B. Kealey, tailor, Ottawa; L .Thivierge, 
general store, Lemieux ; The Wilkinson Plough Co., Ltd., 
manufacturers of Toronto, composed of E. G. H. Ffolkes, 
president and manager; (1. M. Muntz, seeretary, C. A. Mas 
ton, E. E. A. Du\ ernet and T. C. Tinline, was incorporât, d 
1885, with an authorized capital of $145.000, succeeding to the 
Wilkinson Plough Co. (not incorporated), which had been es 
tablished since 1868. This company controlled the West 
Lome Wagon Co., with a plant at ‘West Lome, Ont., and the 
Pressed Steel Co. Following upon the issuance of a writ by 
the Union Bank of Canada to recover over $75,000 from the 
Wilkinson Plough Co., some little t me ago comes the an­
nouncement that the corporation has assigned to E. R. C. 
Clarkson. It is stated that the company has assets of be­
tween $109.000 and $500,(100. and the liabilities are somewhat 
less. The plant is in West Toronto, and employs 175 hands. 
It is highly proliably that an effort «will lie made to reorgan’z • 
the industry. ,

H. P• Matthews, tailor, of Toronto, has assigned with lia­
bilities of $1,700 and assets of $500.

J. M. Theittens, hotelkeeper, commenced business in Vank- 
leek Hill in 1907 when he succeeded James McMillan, taking 
over the Dominion Hotel. Later on. his brother, George, 
became associated with him under the style of “Themens 
Bros.” In 1909 they suffered a loss by fire and .1. M. The- 
mens has since continued alone. In 1910 he seemed to be 
meeting with fair success. The “Dominion Hotel” was valu­
ed at $7(XX), encumbered for about $3,500. He controlled a 
fair trade, and had a good bar connection. In January, 1811, 
owing to local option being carried in his town, his license 
will be cancelled after May 1st. and he expected that this loss 
would pretty well spoil his business. On April 13 he assigned 
to Raoul La brosse.
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In Quebec, the following have also assigned: J .A. Alexan 
der, painter, Montreal; John McLean, Bury; Henri Masse, 
baker, >St. Hyacinthe. S. G. Garraway, of the Canadian 
Sales and Manufacturing Co., manufacturers of wire goods, 
etc., Montreal, has consented to assign and J. J. Soplius. of 
the same company is contesting the demand of assignment. 
A demand of assignment has been served upon George Cheva­
lier, dry goods, Montreal, and Mrs. (J. Choquette, hotel- 
keeper, Montreal.

Joseph Ethier. painter, Montreal, started in business for 
himself about 12 years ago with no capital to speak of. When 
interviewed last July, he claimed to be worth about $2,750.

/He assigned on April 11th with liabilities of about $2.400.
Rosario Frigon, M.D., is the sole owner of the Pharmacie 

Beaupre, drugs, Montreal, registered on March ‘30th, 1911. 
Dr. Frigon succeeded S. Charland in this business, from 
whom he claims to have purchased it for $5,000 in cash. A 
demand of assignment was made on him by S. Chaiiand for 
$200, and at present he is contesting it.

Albert Bussjerc commenced business in Stanford in the gen­
eral store line in Sept., 1906, with very little capital. lie 
proved unsuccessful failing in December. 1899, but was assist­
ed by friends, and continued until September, 11)00, when he 
again came to grief, assigning with liabilities of $5,920. and 
assies nominally $ti,70O. His business was continued for 
him by Joseph Marcoux Bussiere acting as his manager, until 
in 1902 the stock, amounting to $3010, was sold out ‘at 75 
cents on the dollar. Bussiere again resumed control, and this 
time was more successful, in 1900 claiming to be worth about 
$6.9f>9. In 1910 reports show him to have assigned once more 
with assets of $13,720 and liabilities $9,405. Soon after he 
began business once more, and has now assigned again. No 
statement regarding this assignment lias been received as yet.

Jos. L. Cailloux, merchant. Grand Mere has made a juu.cial 
assignment.

In Saskatchewan: M. 1. Meyers, jeweller, Humbolt lias as­
signed .

In Alberta: W. G. Warn .grocer. Hillerest, has ass:gned to 
the Trusts and Guarantee Co.

In British Columbia: A winding-up order has been granted 
The Wells Construction Co., Vancouver.

- In New Brunswick: Michael Garfinkle, tailor. St. Stephen, 
has assigned.

Tn Manitoba :—XXr. Johnson and Co., Ltd., Winnipeg, has 
been grunted a winding-up order.

FINANCIAL REX'JEW.

Montreal, Thursday Afternoon April 20, 1911.

Easter holidays cut into financial affairs rather heavily. 
The weather has been dvspiriling in the main, and there is an 
overhanging of the market from Ottawa, which tends toward 
a measure of paralysis. Trading has been fair in R. and O-, 
ministered to with assiuuous care by daily merger gosdp. 
Steel Corpora tin is still left guessing, but the Street will not 
believe that things will go badly with the big concern in 
either case. A low figure of 58% lias been reached, which is 
not very serious. Cement is moving, and if the stock could 
bo “concreted,” it would have mounted long ago. Detroit 
has also sold well, the fluctuations being between 70/2 mid 
71 Toronto Street is a favourite stock in some of the <>‘ti- 
ces, and is diligently spoken of as having a certain future; 
129 to 130 is probably a low price for it. O.P.R. weakened 
slightly, but with its last month showing will not do much 
sliding. Crown Reserve Sou Rights. Doni. Textiles, Mont­
real Power and Nova Scotia have all furnished employment 
to the brokers, though all have had to give inducements to 
purchasers.

Among the Banks Merchants lmd a few transactions, when 
those who wanted the stock had to bid one and half up to 193 
to get it. Tlie list was generally quiet.

Bonds are practically unchanged, or a little weaker.
—It is estimated that, in the neigh hour hood of $13,000,1 MX) 

was paid out on Apr:l 1 ns dividends on stocks. Roughly 
speaking, these are divided into: Transportation. $6.608 OflO;

miscellaneous, $3,122000; bonds, $1,672,000; and banks, $745.-
000.

—On the charge of accepting and taking in pledge notes of 
the Farmers Bank of Canada, to the amount of $50,000, con­
trary to Section 139 of the Bank Act, Chapter 29, Frederick 
Crompton was fined $400, or in default thirty days in jail 
with hard labour, by Judge Winchester, in the County Judge’s 
Criminal Court.

—Several St. Louis, Mo., bank officers have written to Gov­
ernor Hadley asking him to veto a bill recently passed by the 
Legislature. It prohibts the assignment of wages or salaries 
before the money is due, and was aimed to curb money lend­
ers. Retail merchants have organized a protest against the 
bill on the ground that it will deprive them of a legitimate 
basis of credit.

—The Real Estate Bank of Maryville, Mo., forty-five miles 
north of St. Joseph, has advertised that it will put 25 <ents 
to the credit of each child born in Nowaday County during 
the year 1911. This sum is to draw interest r.t the rate of 
4 per cent until the child has become a man or woman 21 
years old. The birth rate of the county is about 22,5 chilli.en 
each year.

—In the 198 years of its existence, the Philadelphia Nation­
al Bank, whose capital is $1.500,000, has paid to stockholders 
no less than $15,4 16 000 in dividends and has $4.000,000 sur­
plus and undivided profits. The bank in all this time has had 
but eight presidents.

In New York: Money on call, steady, 214 to 2% per cent; 
ruling rate, 2% per cent. Time loans, easier; 60 days. 2% 
per cent; 90 days, 2% per cent; six months 3 per cent. 
Prime mercantile paper, 3% to 414 per cent. Sterling ex 
change, steady. 4.84.25 for 60-day bills, and at 4.86.45 for 
demand. Coinemrcial bills. 4.83%. Bar silver, 58%. Mexi­
can dollars 45. U.S. Steel, com., 75%; pfd., 119%; Aroal. 
Copper. 01 y2; N.Y.C. & H.R.R., 105%.—In London: Bar 
silver 24 U-16d per ounce. Money 2% to 2% per ceiit. Dis* 
count rates: Short bills and 3 months bills, 2y2 per cent. 
Berlin exchange on London 20 marks 46 pfennigs. Paris ex­
change 25 francs 30ÿ2 centimes.

Consols 81% for money, and 81 13-16 for account.
The following is a comparative table of stock prices for e 

week ending April 20th, 1911, as compiled by Messrs .C. Mere­
dith and Co.. Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks : Sales. est. est. Sale. ago.

( ’ommerce.................. 1 220 220 220 209
Hochelaga.......................... 25 175 175 175 143
Merchants........................... 1O0 198 191%, 193 177
Moisons................................ 18 209V4 209 IO914 207'/»
Montreal........................... 42 256 255 255 •2511/y
Quebec :............................. 25 139 139 139
Koval................................... 122 239 238./2 239 234
Union................................... 5 150 150 150 144'%

Miscellaneous:
Asbestos com.................... 60 11 11 11 2U'%
Bell Tele-p. <Jo................... 118 145 % 144 4 145 145%
Packers, com...................... 25 52% 52% 52%
Black Lake Asbes............ 10 14 24 14 254
Cement, com....................... 1828 23 21% -22% 24

l)o. Pref.......................... 771 Vi 87 86y2 86% 90
Can. Cottons, pref............ 7 72% 72% 72i%
Can.. Pacific........................ 460 226 224 225 182
Crown Reserve .............. 2155 3.30 3.23 3.23
Detroit, coin....................... 2171 71 70% 70%
D0111. Coal, pfd.................. 14 108 108 108 113%
Doiu. Iron & Steel, pref. 230 100% 100 100 106'%
E. Can. P, & P.............. 10 40 40 40
Textile................................ 500 71 093/4 71 74
Lake of Woods .............. 177 136% 136 1363% 139
Mexican............................. 63 83% 83% 83%
Mont. Light. H. & Power 899 150 149% 1498% 136%.
Mont. Loan & Mort. .. 30 146 146 146
Mont. St. Rv................... 102 225 224 224 247
X.S. Steel & Coal............ 635 99 97% 97% S2Mr

Do. Pref.......................... 4 123 123 123 121
Ogilvie................................ 5 122 122 122 137%.

Do. Pref........................... 25 126 125 126 127
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Ottawa L. & P................. 333 137% 133 137%
Penman’s Ltd................... 146 60 60 60 62%
Quebec Ry......................... 300 64 631/4 64 42%
Rich. & Ont. Kav. Co. 7008 123 120 121% 87%
Sliawin :gan .................... 162 113y2 113 113 99%
Soo com............................ 270 137% 135% 136
Soo Rights...................... 864 7% 7 7
St. John Ry...................... 21 110 110 110
Steel Uorpn....................... 3900 60 58% 59%
Toronto St........................ 468 130 1283% 1283% 123
Winnipeg Rv..................... 195 I98y2 195% 198% 178
Windsor Hotel.................. 1 ■ 140 140 140

Bonds :

Bel! Telep. Co........... .. 8000 102% 102 102%
Cement.................... ... . 8500 IOO 90% mo 99
Dominion Coal. . . ,. ,. 2000 97 97 97 97
Doni. Cotton.............. .. 36,000 102 102 102 103-/2
Dom . Iron & Steel .. 4000 95 94% 95 941/2
Dower 41/, p.c............ 5000 99% 99 994 994
Mexiean P. .... .. 1000 904 90% 90%
Mont. St. Ry............ 500 100 100 1O0 99%
Winnipeg Elec............ 7000 104 104 104

MONTREAL, WHOLESALE MARKETS.

Montreal, Thursday, April 20 1911 .

Merchants, like everyone else are finding fault with the 
weather, which is certainly bad for many lines of trade. Re­
tailers found little to complain of in their Easter business, 
however, though a rainy Good Friday, and snow on Easter- 
day were discouraging to those who make the season the gold­
en opportunity for displaying millinery. Dry goods men find 
that shopkeepers are disinclined to talk about light summer 
goods, when the mercury is flirting with the freezing point, 
Carpets and oilcloths have advanced in England, and thanks 
to the cables, customers will probably discover the fact just 
about moving time. Linens are dull in Europe, and improv­
ing here. All indications point to continual high prices in all 
lines. Groceries are not changing very much, though we 
judge that the sugar situation is still unsettled, though prices 
have advanced 10c per 100 lbs. Canners’ prices may be ad­
vanced for this summer . Metals are all at sixes and sevens, 
owing in part to political influences. It is in this market 
that the effect of the trade proposals will be most seriously 
felt. Oils are dear, as yet. but turpentine is declining slight­
ly. The spring demand is delayed this year, hut will be felt 
soon now. The use of mixed paints prevents the old-time
rapid fluctuations at this season. Ice movements point to a 
speedy opening of navigation, and the first ships for the St. 
Lawrence are already well on their way from European
ports.

BACON.—The tone of the local market is steady and prices 
are firmly maintained. A large amount of Easter trading is 
reported. We quote as follows: — Extra large
sizes. 28 to 40 lbs., 1 lc; large sizes. 20 to 28
pounds, 13%c; medium sizes, selected weights 1» to 19 
lbs., 15c; extra small sizes. 12 to 14 lbs.. 16c; hams, bone out, 
rolled, large, 16 to 25 lbs., 15c; hams, bone out rolled, small, 
9 to 12 lbs., 16y,c; breakfast bacon. English boneless (select­
ed), 15c; brown brand English breakfast bacon (boneless, 
thick). 14%c; Windsor bacon skinned (backs;. 17*/2c; spiced 
roll bacon, boneless short, 15c; picnic hams. 7 to lO lbs., 14c; 
Wiltshire bacon (50 lb. side) 16c; cottage rolls. 20c.

BEANS.—There is a slight advance in the price, though 
the market is quiet. One dealer reports that 3-pound pickers 
sold at $1.80 to $1.95 per bushel. New crop (foreign) beans 
in car lots, are offering to arrive at $1.68 to $1 .70 per bushel 
ex-traek.

—Old beans are pretty well out of'the market, and hold­
ers of last new crop are getting out the remainder of their re-

BRAJN AND PEED GRAIN.—The tone of the market re­
mains very strong with a steady demand from all sources, and 
prices are firm. Quotations are as follows:—Ontario bran 
$22.00 to $23.00; do. middling $24.00 to $25.00; Manitoba 
bran $21.00 to $23.00; Manitoba shorts $23.00 to $25.00; 
pure grain moullie $30.00; mixed moullie $25.00 to $28.00.

BUTTER.—Owing to the large receipts which are being 
received, a weak feeling prevails in the local market, and 
prices are iy2c to 2c lower. N"ew milk creamery quoted at 
2314c to 24c; finest held creamery at 22e to 23c.

OHEESE.—Trade in the cheese market continues quiet with 
prices unchanged. New cheese quoted at 11 i/2c to 12c.

COOKED MEATS-—There is nothing new to report, business 
is only fair and prices nominal. We quote as fol­
lows:—Boiled ham. skinned, boneless, per lb., 23c; boiled 
ham, large skin on, rolled, 20c; New England pressed ham, lb., 
14c; head cheese per ]b., 10c; English brawn, per lb., 12%c.

DRY GOODS.—Business is seriously affected by the cold, 
backward, weather, muslins and cottons simply refusing t» 
go off, and woollens only holding their own. Trade will suf­
fer all year if there is not a change soon. Some of the tra­
vellers who were nearby returned for the holidays, and all re­
port that retailers are waiting on the weather. The Easter 
retail business was excellent and in many instances special 
holiday supplies were cleared out. making re-ordering neces­
sary. Prospects for the linen trade are good. Wholesale 
merchants find there is a steady increase year by' year in the 
demand, and so far as Canada is concerned Belfast and Scot­
land will not have much reason to complain this year. Elas­
tic goods are without any outstanding feature. Prices of 
cottons arc unchanged at the mills, and there are no chances 
of reductions, whatever may happen on the other side. Al­
ready orders are in for fall delivery. Cable advices this week 
report advances aggregating around 5 per cent for all floor 
oil cloths, cork carpets, and linoleums. This is due to the 
continued high price of linseed oil, due to three successive 
had flax harvests. Brussels and tapestry carpels and squares 
have also risen this week, owing to the cost of raw materials. 
Glove orderings for next autumn are going forward mills hav­
ing requested that they be hooked early, owing to the rush 
of business. Print mills are behind hand still in deliveries, it 
is supposed because they have assumed greater responsibilities 
than their facilities authorized. Payments are fair in the 
trade. New York quotes:—Cotton mid. uplands, spot, N. Y., 
14.85; pj-int cloths, 28-inch, 64x64s 3%c; print cloths. 28-inch, 
64x60s, 3%c; gray goods, 38y2-inch, standard. 5c; gray goods, 
39-inch, 68x72. 5 3-16c; brown sheetings South., stand., 8c; 
brown sheetings, 4-yard. 56x60s. 6c; brown sheetings, 3-yard, 
7yHc to 7; denims. 9 ounces, 14c to 17c; tickings 8 ounces.

** F"u 11 of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed a-t Q. for 25c.

Superior to imported costing double the price.

S. Davis 85 Sons, Limited.
Montreal, Que.
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13 %c; standard prints, 5%c; standard staple ginghams,- 7c; 
dress ginghams, 7%c to l)%c; kid-fini.-died cambrics 3%v to 
4y8u; ln o\*n di ills, sland.iid, 8‘/4c.

Concerning the elicet of the bad weather upon bus.ness, 
the Textile Mercury, says: The estimates of those well-placid 
to judge, give 2d per cent as the amount by which sales of 
<1 less goods in the home market this spr.ng season have fall­
en below the sales to drapers during the same period of last 
year. Drapers are still putting-oil', buying spaiingly. and de- 
feir.ng nul il May 1st or May 2()th the d< livery of parcels or 
igiually ordered for March 20th. The seasons tend progrès 
si\ civ to become later, and this year the lateness of Easter 
and tlie mix asonable weather have combined to accentuate 
1 lie growing tendency. i ue absence of marked departure in 
1,-sh on of < olour and of fabric have further promoted the de­
lays. and have made the mainte nance of last years wholesale 
turnover problematical. I low ever, it cannot be said that the 
hopes of tin- trade are irretrievably dish-d. although for tin- 
time being expectations are thwarted. There is a serene con- 
fid live that buying will be on a better scale later on and lu- 
all the better for the abstinence thus far practised. Unless 
the men on the look-out are misled, there is reason to e.vpe t 
an unusually heavy winter season.

The consular returns of exports fiom the Bradford \ ork- 
sli i re. England, district to the l "nit ed States of Amer ea for 
March show a total value of 1)220.940. a decrease of €14.1.908 
compared with the corresponding month of last year. Wool 
shows the largest decrease, the total. €30 92(i being a do 
crease of € 118.120 compared with March. 1910. of whi-li Bv't 
isb wool is responsible for €00.-10-1. and colon al wool tor 
€">7.901. Stull’ dress goods at €20 370 show a decrease of 
€ 1.1.004. and stulT linings at €13,820, a decrease of £20,27-1 

a- compared with t he corresponding month of last year. For 
the three mont lis ending March 31 the total exports this year 
have been € 003 380. compared with € 1.09.1 877 last year and 
€903..1.19 in 1909. The three months’ total for stuff dress 

goods is € 94.044. compared with € 127.013 last year: while 
wool ligures at €130,244. compared with € 413 419 last year.

EGGS Now that the Kaster trade is over, demand is not 
nearly so strong although prices arc firmly held. Straight 
gathered stock are quoted at 17'/,e. single cases at 18V,'.- to 
19c, and selected stock at 21c to 22c per do/.

The receipts from May 1st were 200 707 cases, compared 
with 210.999 for the same period a year ago.

The receipts for the week were 10 14.1 eases, as avninst 
13.011 for the corresponding week last year.

FLOUR. —The tone of the local market is steady, but busi­
ness is rather dull. The demand from foreign sources has 
been fair, and some trading in spring wheat Hour has been 
clone at an advance of (id per barrel. Man.tuba spring wheat 
patents, firsts, $.1.30; do. seconds. $4.bo; winter wheat pat­
ents. $4.50; Manitoba strong bakers. $4.60; straght rollers, 
$4.()0 to $4.25; straight rollers in hags. $1.75 to $1.85; ex­
tras. $1 . (it) to $1.79.

FISH. Now that the Lenten season is over a great am »un 1 
of business in t he fish market is not expected particularly 
when the se.fson was so late. So far the fishing in the lakes 
and rivers has been excellent, and fish merchants are looking 
forward to receiving a good supply of fresh fish. Haddock, 
halibut and some kinds of fresh fish, especially cod, pike and 
perch are in good supply. On account of the Jewish holidays 
there is a very strong demand for fresh cod fish. Our quota­
tions are as follows: —Fresh: Single haddock, cases, 300 
pounds per pound. 5c to 6c; steak cod, case, 6c to 7c; cod. 6c 
to 7c; whitefish 9c; lake trout 10c; tulibees 8c; dore 8c; pike 
7c to 8c: fresh frozen steel heads salmon lb.. 14c; fresh froz­
en red salmon, per 11».. 81/L.c to 9c; silver sides B.C. pale salmon 
7c to 8c; chicken white halibut, case. 7c; white halibut, ease 
lots, per lb., 8e to 9e tommy cods, per hrl.. $2; No. 1 smelts, 
per lb., 5c; extra smelts, per lb., 8c; flounders, p r lb., 5 *; 
Frozen herrings, new, choice. 50 lbs., $1.70; mackerel, medium 
and large, per* lb.. 11 U.c. Frozen : Haddock, 3c: steak cod, 
4%c; market cod 3c; pollock, 3c; dore or pickerel. 7y2c to 8c 
per cod. ; pike, 5%c to 6c per lb. Frozen cod 2y2c to 5c per 
lb. Pickled Labrador salmon, $16 to $17 per hrl.. No. 1 B.C. 
salmon blood red. brls.. $14. No. 2 N.S. herrings, per brl.. $5.

No. 1 Labrador do., brls., $6.50. Ga&pe herrings, medium, 
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her­
rings, brl., $14; do. mediums. $13. Holland, do., brl., $10.50. 
Sea trout $12 per brl.; half brl.. $6.50.—Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7: No. 1 
green codfish, large, per brl.. $10: No. 1 do., N.S., per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No. 
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00: 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
lb.. ?y2c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles 
(large) $6.00; mediums $6.00; do. dressed or skinless per 100 
lb. case, $6.25. Prepared boneless cod fish in blocks 5%c 
to 7c per lb. Finn in baddies 6c; Yarmouth bloaters $1.00 to 
$1.10; kippers $1.10 to $1 .20. Shellfish : Malpeque oysters, 
choice., C.C.T, $12; do.. brl.. extra. $10; do. ordinaries, brl., 
?6.00; do. medium. H P., per brl.. $9.00: milamichi. p«r bn., 
$6.00: earnqnets, per brl.. $5.00; live lobsters, medium, per 
lb.. 22c; lobsters, boiled, per lb.. 25c; bulk oysters, standards, 
Imp. gall.. $1.40; selects $1.60; extra $2.00; solid meats, 
•*1 70; scallops in bulk. gal.. $2.00.

-Portland Mo., has got over its lobster fnmine, large quan­
tities of the crnstaceous having been received from the Mari­
time Provinces. Prices arc now down again to the normal. 
The catch is large it is said.

GliAi.N. Kven the speculators are in the dark about grain 
futures. I he recent advances in May prices only exh luted 
indecision at the moment quotations show weakness, but the 
difference may occur at any moment. The facts available are 
that the world’s stocks are larger than usual, winter wheat 
came through the winter well, a larger area of land is ready 
for Spring wheat in nearly all tin- producing countries than 
ever before. We quote local prices in car lots, ex-stove, as 
follows:—Corn American No. 3 yellow, 59c to 59%c: oats. 
No. 2 Canadian western. 38%c to 39c: oats, extra No. 1 feed, 
3814c to 38i/,c: oats. No. 3 Canadian western, 37%c to 38c; 
oats. No. 2 local white 36c to 36%c; oats. No. 3 local white, 
35c to 35*40; oats. No. 4 local white. 34c to 34y3c. Winnipeg 
cash prices. No. 1 northern. 90%c; No. 2 northern. 88c; No.
3 northern 85 %c: No. 4. 80%e; No. 5. 75 %c; No. 6, 69%c; 
feed. 61c. Oats: No 2, C.W.. 33%c. Barley, No. 3. 70c; 
N<> 4. one. Flax. No. 1. N.W.. $2.40. Liverpool spot
wheat, quiet ; No. I northern Manitoba spring wheat, 7s 4%d; 
No. 2 northern 7s 3d; .No. 3 northern, 7s Id; corn, firm ; mix­
ed American new 4s 4%d: La Plata. 4s lod: wheat futures, 
firm: May, Os 8%d : duly. 6s 8%d; October, (is 7%d: corn, 
strong; May 4s 5%d : duly. 4s 0%d.

GREEN AND DIM KD FBI 'ITS. -Navel oranges are about 
finished, and have advanced 50c per box. Florida pineapples 
show a decline ot $1.00 per crate this week. Prices in all 
other lines arc firmly held under a fair demand. We quote 
as follows: Oranges; California navels. (150. 176. 200. 210). 
box. $.3..)(); do. (96. I 12 120) box. $3.25; Valt neia.y (420 s), 
crates, $4.00; Mexicans ( 150. 170. 200. 216) box. $2.25. 
Lemons; 1.x t ra I- an y : 3()i) size (something out of the old di­
ary) $2.75 to $3.00: Fail y. 300 size. $2.50: do.. 300 s'ze, 
large boxes $2.25. -Grapefruit. 04-83. box. $3. -Ban mas: 
Jamaicae, packed by express only, $2.25 to $3.25.—Pineap­
ples: 24 and 30. $3.50.—Cranberries per brl.. $11.—Dites : 
New Hallowi, per lb., 5c; new in packages, pkg., 7c.—Figs,
8 crown, 10 and 30 lb. boxes, per lb.. 9c.

GROCERIES.—The business shows little variety, and trad­
ing is about as usual, with prospects good. Californian dried 
fruits have all advanced, though the talk of scarcity is con­
tinuous. The demand is moderate. Coffee is still unchanged, 
and in good request. Rice is at the former quotation, and 
the talk of shortage may be disregarded. Pearl barley is al­
so at the old figure, and selling quietly. Cannera have found 
many of the wholesalers ordering already, to secure the 2y2 
cents per dozen discount for advance orders. The salmon 
prices have not appeared, despite rumours to the contrary, 
nor will they he given out fçr a month to come. Salmon has 
never been out of stock, and though prices were high, substi­
tutes, such as herrings in tins, were not preferred and there 
has been less trouble over the advances, than might have been



THE CANADIAN JOURNAL OF COMMERCE. 555

Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

expected. Canned salmon is evidently one of the necessities 
of life now, and must be had, no matter what the cost may 
be. There is nothing new to report in spices. Olives are 
dear, the present rate being 33 1-3 per cent over last year s 
prices. An advance of 10c per 100 lbs. have occurred. New 
York quotes, raw sugar steady; centrifugal. 3.98c; Muscova­
do, 3.48c; molasses sugar 3.23c. Refined steady. London, 
raw sugar centrifugal, 11s 6d; Muscovado, 10s 43d. Beet 
sugar, April. 10s 10%d.

—From England we learn that dealers think the heavy port 
receipts of sugar at Cuba seem to confirm the theory that 
stocks had been purposely kept back in the interior but there 
are now complaints of drought, and the crop estimates have 
been further reduced. Anyway, the number of factories at 
work has fallen to 153, compared with 170 at this time last 
year, and it looks as if the supply of canes were already be­
ginning to run short. The recovery in the price of sugar, 
due to plague reports in Java—the biggest produced of the 
cane variety—will to some extent benefit the Cuban planters, 
and general business in the West Indian island leaves little to 
be desired, the introduction of foreign capital having set 
things going.

HAY.—Business continues dull, with no change in prices 
to note. Quotations are as follows:—$10.00 to $10.50 per 
ton for. No. 1, $9.00 to .50 for No. 2 extra; $8.00 to $8.50 
for No. 2; $7.00 to $7.50 for clover mixed, and $6.00 to $6.50 
for clover hay.

HONEY.—There is no improvement in this market, demand 
is still very light, and prices nominal. We quote: Clover 
white honey, 11c to 12c; dark grades. 9c to 10c; white extract­
ed, 7c to 8c; buck wheat 6c to 7c.

HIDES. — ïrade in hides continues very quiet, and no im­
provement is expected for some little time. We quote as 
follows :—10c per lb. for uninspected; 8c per lb for No. 3, and 
9c per pound for No. 2, and 10c for No. 1, and for calf skins 
No. 1, 15c; No. 2, 13c. Sheep skins 90c each. Spring lamb 
skins are 10c each, and horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow, iy2c to 4c for rough, and 0%c to 7c for 
refined.

IRON AND HARDWARE.—The report that the Ministry 
has some understanding with the steel companies regarding 
the bounty on wire rods, has not received effective denial. 
It would surprise no one if the old bounty were to be con­
tinued, for at least six months from July 1. That is, if there 
is an early appeal to the country in the air. The trade is 
busily employed, and there are rumours that when the Gov­
ernment finally decides upon its policy, the President of the 
Steel Corporation has an unusually fine report of proceedings 
and income to set before his shareholders. In-the States we 
are told that “the steel industry as a whole is probably run­
ning at about 70 per cent of capacity, but there are very few 
finished lines promising demand at this rate.” The American 
Metal Market declares flatly that “the iron and steel market 
has become almost absolutely stagnant, and some market 
judges of many years’ experience characterize the situation 
as one of unprecedented paralysis. Coke has been dead, scrap 
quiet but panicky, pig iron stagnant and finished steel pro­
ducts quiet, with scarcely any new buying and specifications 
on old contracts reduced.” Price cutting is reported in sheet 
metal. The Chicago market reports a sale of plates at $1 a 
ton concession. In odd lots open-hearth billets and sheet
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Liars have sold at 50 cents to $1 below the recognized market, 
which is nominally maintained as there is no particular reason 
to believe the tonnages sold could he duplicated. These facts 
are worth noting, for there is a significance about these con­
ditions, just at this season of the year. A Loudon statement 
runs as follows:—“Iron has been easier on renewed realiza­
tions by tired holders, but it should he borne in mind that 
present level is very near cost of production, and the position 
may change very quickly. We quote Cleveland 4tis lid cash, 
47s one month, 47s 6d three months.” Copper is dull, with 
prices a trifle easier. It seems that tile recent sharp competi­
tion and cutting of copper wire prices helped a great deal to 
stimulate the heavy buying of metal in March, as since wire 
prices were marked up, a few days ago, the market for cop­
per has been less active. Export business is in rather moder­
ate volume. Domestic consumers are carrying practically no 
copper and as yet there has been no new development in the 
situation of a character to encourage them to begin laying in 
big stocks of metal for the future. The large electrical de­
velopments in Canada will keep the wire mills busy, and the 
low prices will be welcomed by contractors. The lead market 
is dull ,and the backward spring, makes oxidising plants care­
ful about their output. Spelter is naturally quiet also, 
though the foreign market is undoubtedly improving. All 
lines of shelf hardware are unchanged in rates, and are not 
greatly looked after, excepting in the case of some work­
men’s tools. The Easter trade has little, if any. effect upon 
this market.

__“The United. States Steel corporation’s report of unfilled
orders on March 31 showed a total of 3,447,301 tons, an in­
crease of 46,758 tons during March, and since production was 
betw-een 70 and 75 per cent of capacity, this would indicate 
bookings at between 75 and 80 per cent of capacity. This 
does not agree with the experience of the steel trade at large, 
and as a consequence the usefulness of these reports as a mar­
ket guide is being questioned in some quarters.

—William W. Lawrence, president of the National Lead 
Company, says in reference to the prospects of spring business: 
“Demand for white lead and its kindred products is quiet at 
the moment. The bad weather experienced in March natural­
ly had a deterrent effect upon spring painting, hut a continu-
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atioii of the weather of the last few days will undoubtedly 
stimulate the demand for lead considerably. While there are 
no prospects of a ‘boom/ we expect a good business this 
spring, and are fully prepared to handle it.”

—The Copper Association’s figures for March were in a mea­
sure encouraging. Although they showed an increase of 5,- 
370.164 pounds in the domestic surplus this was a considerable 
improvement over the showing made in the immediately pre­
ceding months. Production and imports in March reached a 
new high record, being 130.532,080 pounds, an increase of ov­
er 20,000,000 pounds compared with February. Domestic de­
liveries, however showed an increase of 15 500,000 pounds, and 
exports were larger by 14,000,000 pounds. Whereas there was 
an increase over 14,000,000 pounds in the American surplus 
during February, the gain was only about one-third as large 
in March. The world’s visible surplus now stands at 346,- 
286 014 pounds, which is about 27,000.000 pounds less than a 
year ago.

New York quotes:—Standard copper, dull; spot, April and 
May, $11.60 to $11.75; June. $11.60 to $11.80. London 
quiet ; spot, 0 53 13s Ud; futures £54 6s 3d. Lake copper, 
$12.37% to $12.50; electrolytic $12.12% to $12.37%; casting 
$11.87% to $12.00. Tin easy; spot, April and May. $41.05 
to $41 07%; June. $41.25 to $41.60; July. $41.22% to $41.25. 
London dull; spot, £ 193; futures, £188 5s. Lead quiet. $4.40 
to $4 50 New York $4.25 to $4.30 East St. Louis. London. 
£12 18g 9<1. Spelter dull, $5.45 to $5.55 New Y^ork ; $5.30 

to $5.40 Fast St. Louis. London. £23 15s. Troll: Cleveland 
warrants. 46s 7%d in London. Locally iron was quiet ; No. 1 
foundry northern, $15.50 to $16.25: No. 2. $15.25 to $16.00; 
No. 1 southern and No. 1 southern soft, $15.50 to $16.00.

LEATHER.—Trade in dongola and kid is very slow and 
stocks are heavy. Sole leather is. of course, in nett er demand, 
and there is not so much overstocking. Imported French
calf is oil' the market. Our quotations show a decided shrink­
age1 in values:—No. I, 24c; No. 2. 23c; jobbing leather. No. 

h1 ] 27c; No. 2. 25%c. Oak. from 30 to 35c. according to quali­
ty . Oak hacks, 23c to 40c. No. 1. 13. A. sole, 24c to 25c; No. 
2, 11. A., 23c to 24 c; Splits, light and medium. 20c to 23c; 
Splits heavy. 19c to 20c ; Splits, small, 15c to 18c; pebble grain, 
,4c to lOe; rnssetts. No. 2. 25c to 30c; Dongola, ordinary, 
lOv to 16c.

LI YE STOCK.—As the supply of cattle in the local markets 
was .much larger than expected, and demand from all sources 
exceedingly limited, prices declined %c per lb., and trade even 
at this reduction was very dull. Choice steers sold at 6%c 
good at 5%c to 6c, fairly good at 5%c to 5%c, fair at 4%e to 
5c, and common at 4%e to 4%e per lb. A few very choice 
cows brought 5%c and the lower grades from that down to 
3%e per lb. In the hog market, prices are 25c to 40c per 100 
lbs lower than a week ago, a small amount of trading was 
«lone with sales of selected lots at $6.75 per 100 lbs. weighed 
oil* ears. Business in small meats was also slow, with re­
ceipts small and demand light. A few choice calves brought 
$10.00 each, and commoner ones from that down to $2.00. 
Old sheep sold at from $5.00 to $10.00, and spring lambs at 
from $3.00 to $6.00 each as to qualité

•Chicago reports; Cattle market strong; beeves. $5.20 to 
$6.85; Texas steers. $4.60 to $5.70; western steers. $4.90 to 
$5.90: stoekers and feeders. $4.10 to $5.85; cows and heifers, 
$2.75 to $5.90; calves. $5 to $7. 11 ogs: Market weak at op­
ening prices ; light, $6.35 to $6.65; mixed $0.20 to" $6.65; 
heavy $5.95 to $6.45: rough. $5.95 to $6.15; good to choice 
hogs. $6.15 to $6 45: pigs. $6.35 to $0.05; bulk of sales. $6.30 
to $6.50*. Sheep: Market steady ; native .$3 to $4.70; wes­
tern. $3.15 to $4.70; yearlings $4-40 to $5.35; lambs, native, 
$4.75 to $0.15: western. $4.75 to $6.15.

MAPLE PRODUCT1.—Cold winds are bad for the more op­
en sugar orchards, and unless the weather warms up. the run 
of sap will not he large. On the other hand hud growth is 
checked, which may prolong the season, and make up for 
things unfavourable that way. We quote syrup 75c per tin 
of one-gallon measure and in wood at 8c to 9c per lb. Maple 
sugar at 10c per lb.

OIL AND NAVAL STORES.—Turpentine has declined from 
5c to 4c per barrel. It is reported that business in cod oil is 
very light at present. Prices for linseed oil are firmly main­
tained. We quote prices as follows: Linseed, boiled, $1.12 to 
$1.15; raw, $1.10 to $1.13; cod oil, car load lots, 50c to 55c. 
Turpentine $1.27 to $1.28 per barrel. London quotes: Cal­
cutta linseed, April-June, 67s 9d. Linseed oil. 48s. Sperm 
oil, £34 10s. Petroleum, American refined, 5%d; do. spirits, 
6%d Turpentine spirits, 65s. Rosin, American strained, 18s 
9d; do. fine ,19s 6d. Savannah, Ga.. turpentine, firm, 73%c; 
sales. 388; receipts, 625; shipments, 90; stocks, 5,757. Rosin, 
firm; sales, 977; receipts, 1814; shipments, 159; stocks, 34,472. 
Quote: % $7.42%; D. $7.50; E, $7.00; F, $7.02% to $7.05; 
G, $0.75; H. $7.07%; I, $7.70; K. M. X, $7.72%; WG, WVV, 
$7.75.

POTATOES.—A brisk business is at present being done in 
potatoes, and prices are firm at the recent advance. Car 
lots sold at $1.10 to $1.15. Jobbers $1.25 per bag.

PROVISIONS.—Business is quiet, as buyers are pretty well 
supplied for the present. Abattoir fresh killed hogs in a job­
bing way are selling at $9.25 per 100 lbs. We quote : — 
Pork: Heavy Canada short cut mess pork, 35 to 45 p eces, 
brls.. $22.50; half barrels, Canada short cut mess pork, 
$11.50; Canada short cut back pork, 45 to 55 pieces, brls., 
$23.00; brown brand heavy, boneless pork (all fat), brls.. 40 
to 50 pieces. $22.50; heavy clear fat backs, brls., 40 to 50 
pieces, $24.50.—Beef: Extra Pate beef, half bids., 100 lbs., 
$8.75; brls., 200 lbs., $17.00; tierces 300 lbs., $25.—Lard, 
compound: Tierces. 375 lbs., 10%c; boxes, 50 lbs., net (parch­
ment lined), 10%c: tubs, 50 lbs., net, grained (2 handles) 
10%c; pails wood, 20 lbs. net, 10%c; tin pails, 20 lbs. gross, 
10c; 10 lbs. tins, 60 lbs., in case, 10%c; brick compound 
1 ird, 1-lb. packets 60 lbs., in case, 11 %c.—Extra pure: Tierces 
375 lbs., ll%c; boxes, 50 lbs., net (parchment lined) ll%c; 
tubs. 50 lbs., net, grained (2 handles) ll%c; pails, wood, 20 
lbs., net (parchment lined), 12c; tin pails, 20 lbs., gross, 
II14C; cases 10 lbs., tins, 60 lbs., in case 12c; brick lard, Mb. 
packets, 60 lbs. in ease, 12%c.

—Liverpool reports: Beef extra India mess .easy, 97s 6d. 
Pork, prime mess western, dull. 81s 3d. Hams, short cut, 14 
to 16 lbs., quiet 50s Gd. Bacon, Cumberland cut 26 to 30 lbs., 
weak. 52s. Short ribs, 16 to 24 ll>s.. easy. 56s. Clear bel­
lies, 14 to 16 lbs., dull 51s. Long clear middles, light. 28 to 
34 lbs., weak, 53s 6d. Long clear middles, heavy. 35 to 40 
lbs., easy. 52s. Short clear backs. 16 to 20 lbs.. dull. 48s. 
Shoiiiuers, square, 11 to 13 lbs., weak. 42s. Lard, prime wes­
tern. in tierces firm. 42s 3d; American refined, in pails, firm, 
43s 3d.

WINTER Y EG-ETABLES.—Florida tomatoes have advanced 
$1.00 per package. The market is well supplied with all 
kinds of winter vegetables for which the demand is excellent. 
We quote:—Celery : Cal. 7 to 8 doz., per ert., $3.50.—Cauli­
flower, about 12 to 14 to case. $2.00—Sweet potatoes in ham­
pers, $3.00.—Canadian red onions, in bags 100 lbs., per bag, 
$3.50; Spanish in large cases, $3; Spanish, crates, about 50 lbs. 
$1.25; Radishes, per doz. 60c.—Cucumbers per doz., $3.00; 
tomatoes, Floridas. 6 basket, carriers, per package, $4.00. 
—Parsley, per crate. $2.25.—Wax and green beans, per bushel 
basket, $3.50.—Lettuce, per doz., $1.10.—Spinnache. per 
barrel, $3.00.—Asparagus, per doz., $6.50.—New potatoes, 
per pound, 8c.

WOOL.—Our Boston advices are that wool merchants are 
not only sellers but buyers at this period of the year. Those 
with little wool on hand are of course more interested in the 
buying, while those who still hold a fair amount are not in­
clined to take the most bullish view of the outlook. In fur­
therance of the general desire to replace stocks at the lowest 
prices acceptable to growers a good deal of bearish talk is in­
dulged in and prices quoted that are not confirmed by trans­
actions of important size. There is. however, no question as 
to late low prices being wholly legitimate. No trading basis 
has been established so far outside of Arizona and the great 
bulk of the American clip remains to be marketed during the 
next two or three months. Boston dealers expect to buy 
cheaply and will if they keep their heads.
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The “CHATEAU LAURIER.” Ottawa, Ont., which wi 1 he owned and operated by the Grand Trunk Lia il way 
System will be, without doubt., the finest hotel on this continent, not only architecturally, but also in regard to 
its general appointments.

Situated in Major’s Hill Park, it faces to the West the Parliament Buildings and grounds, to the North the 
Ottawa River, and the Grand Old I^aurentian Hills in the Province of Quebec. It can truly be said that the 
location is unsurpassed on this continent.

It is built in the French Chateau style, in the most approved method of fireproof construction. The frame
of the building is steel, the walls arc of Bedford limestone, surmounted with copper roof, and the whole building
presents a majestic as well as picturesque, appearan e from every viewpoint. The possession of such a structure 
must prove to be not only a valuable asset to the C ty of Ottawa, but a credit to the Dominion of Canada.

The hotel will contain, in addition to its regular dining room and cafe, a Ladies’ Dining Room, Banquet
Room, Ballroom, a, State Suite, and a number of private dining rooms, as well as three hundred and fifty bedrooms 
with two hundred and sixty-two private bathrooms. Each bedroom will have a front dutlook, for there is no 
courtyard to this Hotel and upon three sides it fronts the beautiful Major’s Hill Government Park.

Every feature of drainage, heating, ventilation, lighting and cooking arrangements have received the 
most detailed consideration, and will be of the most modern form and appointment.

Besides the ordinary entrance to the “Chateau” from the street, it will be connected with the Grand Trunk 
Railway’s new Central Union Passenger Station by a private passageway.

Mr. F. W. Bergman, the Manager, has had a w'de experience in hotel management,- both abroad and in this 
country, and has been selected to make the “CHATEAU LAURIER” the favourite Hotel in America.

The Hotel will be opened for business next fall.

“ Chateau Ivaurier ”
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THE GHIEF DI F FI OULTY
that confronts the new man entering the Life Insurance Field ie the securing of GOOD 
PROS Rfciu I'd. This difficulty In eliminated when von write for an INDUSTRIAL* uOMPAMY, 
ihe debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASQURANGE COMPANY
HEAD office: TORONTO. O AN AD A.

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par
of Best Value

Market 
value of Dividend

MltiCEt LAN KO US:

AmaJ Asbestos, com...............
Amal. Asbestos, pfd..........................
Bell Telephone................................
Black Lake Asb., com................
Black Lake Asb., pfd.................

B.C. Packers Assn. •‘A,” pfd.
B.C. Packers Assn. pfd.
B.C. Packers Assn., com. .. .
Can. Cement, com........................
Can. Cement, pfd..........................
Can. Col. Cotton Mills Co.. .
Can. Con. Rubber com...............
Can. Con. Rubber, pfd................
Canadian Converters.....................
Can. Gen. Electric, com. .. .,

Can. Gen. Electric, pfd........................
Canadian Pacific Ry ........................
Crown Reserve.......................................
Detroit Electric St................... .. ..
Dominion Coal, pfd...............................

Dominion Iron and Steel, pfd. . ..
Dominion Steel Corpt..........................
Dominion Textile Co., com.................
Dominion Textile Co., pfd..................
Duluth S.S. and Atlantic................

Duluth S.S. and Atlantic, pfd.. ..
Halifax Tramway Co............................
Havana Electric Ry., com.......... .... .
Havana Electric Rv., pfd...................
Illinois Trao., pfd.................................

Lake of the Woods Milling Co. com. 
Lake of the Woods Milling Co., pfd.
Laurentide Paper, com.........................
Laurentido Paper, pfd..........................
Mackay Companies, com ................

Mnckay Companies, pfd............... . ..
Mexican Light and Power Co.. .. 
Minn. St. Paul, and S.S.fcf., com. 
Minn St. Paul and S.8.M., pfd. .. 
Montreal Cotton Co..................

Montreal Light, Heat A Power Co.
Montreal Steel Works, com...............
Montreal Steel Works, pfd.................
Montreal Street Ry....................... . ..
Montreal Telegraph ...................... ....

Northern Ohio Track Co. .. .. .. 
N. Scotia Steel & Coal Go. com. .. 
N. Scotia Steel À Coal Co., pfd. .. 
Ogilvie Flour Mills, com. .. .. ..
Ogilvie Hour Mills, pfd......................

Penman’s, Ltd., com. . 
Penman’s, Ltd., pfd... 
Quebec Ry. L. A P. 
Rich. A Ont. Nar. Co. 
Rio de Janioro...............

8ao Paulo ........................................
Shawinigan Water A Power Co.
8t. John Street Ry................   ..
Toledo Street Ry.....................  ..
Toronto Street Ry..........................

Trl. City Ry. Co., pfd. .... ..
Trinidad Electric Ry......................
Twin City Rapid Tranilt Co. .. 
Twin City Rapid Transit, pfd.. 
West India Electric.....................

Windsor Hotel...........................
Winnipeg Electric Ry. Co. ..

Capi tal 
subscribed.

1

Capital
paid-up

8

Reserve to paid-up 
Fund. Capital

per o*'e share.

* *

last

P.C.

8,124,500 8,124,500 10O 11 2Ô
l,87.j, 00J 1,876,000 1(0 194*

12,500,uOj 12,600,000 î.160,000 17.20 10O 144 ÜU 2*
2,999,400 2,999,400 100
1,00-1,(00 1,000,000 100 7

085,000 636,000 100 92 00 7
635,000 635,000 100 7

1,611.4 0 1,511,400 100 50 00
10,600,(0) 10,500,000
18,500,000 13,500,000 .......... ... .......... ..
2,700 0 0 2,700,000 100 I*
S.OjO.Om 2,806,000 100 95 00 1*
2,000,000 1,980,000 100 i%*
1,733.010 1,733,000 100 4! on
4.700,0 0 4.700,000 .......... ... .......... 100 109 00 iv

1,452,385 1,462,385 ........ 100
:>U>'hUUU ÔU.UUU.UtH) ........ 100 225 00 JlXll

1,909.057 1,999,957 ..... 3.20 t

12,500.000 12,500,000 100 70 50
8,000,000 3,000,000 .......... ... .......... 100 106 00 8*4

*,0o0,(\:0 6,000,000 100 100 OO 7
35,000,00 ) 85,000,000 10O 59 12

5,000,0'O 6,000,000 10O 70 87 i%*
1,858.0.8S 1,868,088 10O 100 50 i%*

12,000,000 12,000,000 ......... ... ......... too 14 00

10,000.0.0 10,000,000 10O
1 ,.>50 Ui:0 1,860,000 100 144 50 1*4*
7,500,000 7,500,000 10O 1
5,000,00 ) 5,000,000 too 1*4*
5,000 0 0 4,675,000 ......... ... ......... 10O 1H*

2,:x;O,<K)0 2,000,000 100 13V OO 3
l.BOO.'i 0 1,600,000 10O 194*
1,600,000 1,600,000 10O 212 *H) 8*4
1,200,000 1,200,000 10O 194*

43,4*7,2'O 43,437,200 ......... ... ......... 10O 90 50 1*
5C,000,000 60,000,000 100 75 00 1*
13,580,000 18,685,000 100 M 50 1*
20,832,' OO 18,800,000 10O 136 25 8
10.416.0JO 8,400,000 10O 8*
8,000,000 3,000,000 100 149 00 :»*

17,000,000 17,000,000 100 150 00 2
700,000 700,000 10O 2
800,000 800,000 100 i%*

0,00 ),000 9,000,000 10O 223 00 2*4*
8,000,000 2,000,000 ......... ... ........ 40 145 00 2* .
7,600,000 7,900,000 10O 42 25 K*
6 00 i.OOO 4,987,000 10O 97 50
2,00 ) Oft) 1,030,000 10O 2*
2,500,000 2,500,000 100 121 25 8H
2,000,000 2,000,000 ........ • • • ......... 10O 124 90 IV
2,150,60) 2,150,600 loo 60 00 !•
1.075,000 1,075,000 10O 83 50 1H#
9,500,000 9,600,000 63 00
8,132,000 8,182.000 10O 12! 50 ltV

26,260.0)0 26,000,000 ........ ... ..... 100 106 50

9,700.000 9,700,000 10O 164 00 2V
6,500,000 6,600,000 loo 112 87 l*

800,000 800,000 10O 109 50 8
18,87 5,000 12,000,000 too
8,000,000 8,000,000 ......... ..... 100 128 50 ut*
1,000,000 2,600,000 100 w
1,164,000 1,184,000 4.80 iv

SOlOOOft) 20,100,000 I0O 108 00 IV
8,090,00# 8,000,000 UK) IV

800,000 800,000 100 IV
1,000,000 1.000,000 100 140 50 8
6,(X*\000 6,000,000 —.... ......... 100 198 00 tv

Dates of Div’d.

Jan. April July Oct. 
Jan. April July Oct.

Cum.
Cum.

Mar. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Jan. April July Oct. 

April Oct.

Feb.

Cumulative.
Jan. April July Oct. 
Jan. April July Oct.

Jan. April July Oct. 
Initial Div.
Jan. April July Oct. 
Jan. April July Oct. 
April Oct.
Mar. June Sept. Dec. 
Feb. Aug.
Jan. April July Oct. 
Jan. April July Oct.

Jan. April July Oct. 
Jan. April July Oct. 
April Oct.
April Oct.
Mar. June Sept. Dec.

Feb. May Aug. Nor. 
Jan. July
Jan. April July Oct. 
Feb. May Aug. Nor. 
Jan. April July Oct.

Mch. June Sept. Dec.

Jan. April July Oct. 
Mch. Sept.

1H* Mar. Jane Sept. Dec.

Feb. May Aug. Nor. 
Feb. May Aug. Nor.

Mar. June Sept. Dec.

Jan. April July Oct. 
Jan. April July Oct. 
June Dee.

Jan. April July Oct. 

Jan. April July Oct.
Jan. April July Oct. 
Feb. May Aug. Nor. 
Jan. April July Oct. 
Jan. April July Oct.

May Nor.
Jan. April July Oct.

• Quarterly.

Prices per 
cent on par 

Apr. 20 1911 
Ask. bid.

148

11*

144*

136

91| 90*

43*

113*

129 12S*

108* 108

o <$> æ

*3

*3

i3

Tl

A
«<$>0

COST OF t

In Great
yield is ob

v. hicli ill volv
bum- and ft

and taxes.
<>" producing
made up of
tion, includi:
$7.50. rates
Ul.-hol:si $2..

SIZES OF W

Poet. 
Foolscap 
Post, full 
Demy 
Copy .. 
La.rge pos 
Medium 
Royal .. 
Super roy 
Imperial 
Sheet-a,nd- 
Double fo< 
Double po 
Double lai 
Double me 
Double roi
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Royal Agricnltaral Hall
I.ONDON, Er»K.

Coronation Year.
Visitors interested should make arran­
gements to attend the following recog 
nized TRA DE gatherings.

The Confectioners’, Bakers’ and Allied Traders’
19th Annual Exhibition and Market,

September 2nd to gth, 191 1.

The Grocery and Allied Traders’
19th Annual Exhibition and Market,

September 16th to 23rd, 191 1,

The Brewers’ and Allied Traders*
33rd Annual Exhibition and Market,

October 14th to 20th, 1 g 11.

The best markets for buyers.
Valuable competitions and demonstrations.

Arthur T. DALE, MmiDir«ctor-
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COST OF (.It.V IX vIltX IWT NU IX 1£XG- 
, LAND.

In Great Britain a relatively high 
yield is obtained By intensive fanning, 

v. hicli involves heavy expenditure for la 
bom- nn<l fertilisers, in addition to rent 

and taxes. If we assume that the cost 
o: prodncing an acre of wheat is $25 
made up of the items of rent $3, vulti vu- 
tion, including labour and fertilisers. 
$7..i0. rates and taxes $2.50. seed (2 
Liishelsl $2.50, harvesting $3.75, and

thrashing, $3.75; and that these
figures remain fairly constant, 
them the profit realized will de­

pend upon tile season’s yield and the 
piice. With a wield lib liusliels at $1 
per bushel the return will he $30, repre­
senting a profit of $5 per acre. It must 
b ■ remembered however that in Great 
Britain only a proportion of the total 
acreage is under wheat, as the farms are 
worked under strict rotations, whilst 
manuring depends upon mixed fanning, 
in which the folding of sheep upon tur­

nips plays an important part. This ren­
ders it difficult to make any really satis­
factory estimate of the cost of wheat 
production alone.

In times of comparative prosperity we 
hear little about the cost of production, 
but when prices fall this question as­
sumes special importance. For concrete 
examples therefore of tile cost of pro- 
di ction per acre we have to go back to 
tines of acute depression in the last 
decade of the nineteenth century.

esc examples, so far as cost goes may 
apply roughly to the present time, 
though, happily, the credit side of the 
account shows up better,

In 1891 the late Mr. James A. Caird 
published detailed estimates as to the 
cost of wheat growing. He gave figures 
from the Agricultural Gazette of Febru­
ary 21. 1881, which showed that for the 
ten years ended 1880 th? cost per acre 
of wheat growing was $27.45, With 
produce of 28 bushels sold at $1,46 per 
bushel and amounting to $40.88 the 

profit to the farmer was $13-43. On the 
same Basis Imt allowing for a fall in 
rent, rates and taxes and for cheaper 
seed, Mr. Caird placed the cost for the 
live years ended 1890 at $22,27 which, 

with produce of 28 bushels sold at $7.55 
per quarter of eight Bushels and amount­
ing to $20.42 left the profit at $4.15 
per acre, only accomplished however by 
the decrease in. the cost of production, 
amounting to $5.18. Estimates of cost 
obtained by replies to circulars isssuerl 
to large wheat growers in different parts 

of England showed the same result, viz.. 
$22.27. as the cost per acre of wheat 
growing.

Incidentally it may be mentioned that 
in Arthur Young’s Eastern Tour three 
examples are given as to the cost of pro-
Auction and. the returns from wheat
nearly 150 years apro. Th v■y may be set
out as follows: —

A B C
iron. 1771. 1771.

$ $ $
R out...................... . . 12.16 2.02 6.08
Other expenses . . . 9.73 14 .48 10.58

21 .89 17.40 16.66
Produce ............... .. 41 .37 29.20 47-45

Profit . . . . . . . .. 19.48 11.80 30.79

SIZES OF WRITING t BOOK PAPERS.

Poet............. ............................... 12y, x l»i/4
Foolscap............................ .... 13 y, x 16*/,
Post, full size......................... 1514 x 18^4
Demy........................... .. 16 x 21
Copry............................ .. .. 16 x 20
Large post........................  17 x 22
Medium!................   18 x 23
Royal .. ................................. 20 x 24
Super royal...............  20 x 28
Imperial............................. 23 *31
Sheet-and-half foolscap.. .. 1314 x 24%
Double foolscap..................... 16*4 x
Double poet, full eize .. . . 18% x 30%
Double large poet ............... 22 x 34
Double medium..................... 23 x 36
Double royal............................ 24 x 38

SIZES OF PRINTIVG PAPERS.

Demy......................... .. 18 x 24
Demy (cover) ...................... 20 x 2»
Royal ............................ .... 20 y, x 27
Super royal............................ 22 x 27
Music ........................................ 21 x 28
Imperial .................................... 22 x 30
Double foolscap..................... 17 x 28
Double crown........................... 20 x 30
Double deary ........................ 24 x 36
Double medium...................... 23 x 36
Double royal........................... 27 x 41
Double super royal............. 27 x 44
Plain paper..............  32 x 43
Quad crown............................ 30 x 40
Quad Demy..... .. .... 36 x 46
Quaxl Royal............................ 41 x 54

PAPER QLTANTiriRS.

24 sheets. . Inquire. 20 quires. .1 ream.

SIZES OF BROWN" PAPERS.

Casing...................... ...................  46 x 36

Double Imperial ...................... 45 x 29

Elephant......................................... 34x24

Double four pound................. 31 x 21

f mperial cap....................... .. 29 x 22

Haven cap. ............................ .... 26 1 21

Bag cap.................................. ... 26 x 16%

Kent Cap........................... .. .. 21 1 18
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STEELING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cent» 
at tie Par of Exchange (9>/2 per cent premium).

Table for Converting Sterling Money into Dollar» and Cent»

t

at the Par of Exchange (9y, per cent premium) .

Dollars. £ Dollar». £ Dollars.
1 4.86 66 7 36 176.20 00 0 71 345.53 33 3

i 6.73 33 3 37 180.06 66 7 72 350.40 ÜO 0

1 14.60 OO 0 38 184 . 93 33 3 73 355.26 U6 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

6 24.33 33 3 40 194.66 66 7 75 365.00 OO 0

« 29.20 OO 0 41 199.53 33 3 76 369.86 66 7

7 34.06 66 7 42 204.40 OO O 77 374.73 33 3

8 38.03 33 3 43 209.26 66 7 78 379.60 OO V

» 43.80 OO 0 44 214.13 33 3 79 384.46 66 7

10 43.66 36 7 45 219.00 OO O 80 389.33 33 3

11 63.63 33 | 46 223.86 66 7 81 394.20 O0 0

IS 68.40 OO 0 47 228.73 33 3 82 399.06 66 7

IS 63.26 66 7 48 233.60 00 O 83 403.93 33 3

14 68.13 33 3 48 238.46 6 6 7 84 408.80 OO 0

16 73.00 OO 0 50 243.33 33 3 85 413.66 66 7

10 77.66 66 7 61 248.20 OO 0 86 418.53 33 3

17 82.73 33 3 52 253.06 66 7 87 423.40 O0 0
18 87 .60 OO 0 53 257.93 33 3 88 428.26 66 7
18 92.46 66 7 54 262.80 O0 0 89 433.13 33 3
SO 97.33 33 3 55 267- 66 66 7 90 438.00 00 0

ei 102 .20 00 0 56 272.53 33 3 91 442.86 66 7
B2 107.06 (16 7 57 277.40 00 0 92 447.73 33 3
S3 111.93 33 3 58 282-26 66 7 93 452.60 00 0
24 116.80 (10 0 59 287. 13 33 3 94 457.46 66 7
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

26 126.53 33 3 61 296.86 66 7 96 467.20 OO 0
27 131.40 OO 0 62 301.73 33 3 97 472.06 66 7
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3
29 141.13 33 3 64 311.46 66 7 99 481.80 OO O
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7

31 150.86 66 7 86 321.20 00 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 300 1460.00 00 O
33 160.60 00 0 68 330.93 33 3 400 1946.66 06 7
34 155.46 66 7 69 335.80 00 0 500 2433 . 33 33 3
35 170.33 33 3 70 340 66 66 7 600 2920.00 00 O

».<L D’la. B.d. D’ls. e.d. 111». s.d. D’ls. S.d. D’li.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.»

1 O 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 O 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
6 0 10.1 6 1 07.6 6 2 04.8 6 3 02.1 6 3 99.5
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01 6
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.5
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.5
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6

io 0 80.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.8
11 0 22-3 11 1 19.6 11 2 17.0 11 3 14. f 11 4 11.6

1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7

1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 6 4 23.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.6 6 4 25.8
7 0 38.5 7 I 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 36.0

2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 1 8.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 '' 4 44.1
4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 40.1
5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.5 6 3 58.8 6 4 50.2
7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3

10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77.1 2 1 74.4 2 2 71,7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
5 0 83,1 6 1 80.5 6 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.6
8 0 89 2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93 3 10 1 90.6 10 2 87.9 10 to 10 4 82.6
" 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

Produce: A 30 bushels at $1.13; straw 
$7.30. B 24 bushels at $1.22. V 32 
busltcIs at $1.37; st raxv $3 .(>•>.

Since the close of the eghtevnth cen­
tury the cost, of labour has ini-rensod. 
the comparative figures in the forego­
ing examples being $f> .4S. $!>.(>!) and
$8.03 per acre in 1709-1771 against $1 
and $14.(X) in 1800. In the latter lig­
ures however more must be allowed for 
the use of implements and machinery. 
In the final report of the Koval Com­
mission on Agricultural Depression 
(1898) a Lincolnshire farmer is quoted 
as placing the cost of an aero of wheat 
at $34 . 20, of harley at $27.0(1 and of 
oats at $34.93. In 1804 the cost is giv­

en as $33.(iO for wheat and $20.77 for 
barley. These prices apparently repre­
sent the top of the scale. According to 
figures laid before the Commission the 
cost of labour was estimated at over :tO 

per cent of the total outlay, or about 
$6. I S per acre,,

Another concrete example as to the 
cost of wheat growing is afforded by the 
farm of Mr. \V. A. Front at Suxv lrid go- 
worth in Hertfordshire. The system 
followed on this farm is nuque iji Kng* 
land and the conditions are in some re­
spects analogous to those of Canadian 
prairie farming. The fArm is in fact de­
voted to continuous grain growing with­
out rotations and without live stock.

fertility being maintained by the scien­
tific application of artificial manures and 
constant steam cultivation, with an oc­
casional leguminous crop or a bare fal­
low to clean, the land when foul. The 
farm was purchased in 1801 by Mr. John 
Prout (father of the present owner) af­
ter experience of farming in Cumda. 
It consists of 450 acres of cold, h.a vy 
clay. By the removal of hedges, by pro­
per draining, and by the mak ng of con­
venient roads tile farm became specially 
adapted to steam cultivation. Here are 
the figures of cost and production taken 
from an article by Mr. Prout and Dr. 
Voeleker in the Journal of the Koyal
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STEELING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. Cta. e. a. Cts. s. d. Cts. I. d. Cts. s. a.

1 £ 8. a. £ 8. d. $ £ d. £ 8. a. 1 y. 26 1 0% 51 2 1% 76 3 1%

1
2
3

0
0
0

4
8

12

i % 
2%
4

20
41
61

10
l

12

11%
11
10%

51
52
53

10
10
10

9
13
17

7
8%
»%

1#47
1068
1089

18
9
O

10=Si
ioy4
93/4

2
3
4
5

1
iy,
2
2%

27
28
29
30

1 1%
1 1%
1 2%

1 2y4

62
63
54
65

2
2
2
2

1%
uy,

3

77
78
79
80

3
3
3
3

2
n%
3
3%

4 0 16 sy* 82 3 10 64 11 1 11 1109 11 »y* 6 3 31 i 3% 56 2 3% 81 3 4
6 1 0 8% 102 14 0% 65 11 6 oy. 1130 2 8% 7 3% 32 1 3y* 67 2 4 82 3 4%
6 1 4 8 123 5 9 56 11 10 1150 13 8% 8 4 33 1 4% 58 2 4% 83 3 5
7 1 8 0% 143 16 8% 57 11 14 3 1171 4 8 9 4% 34 1 4% 69 2 5 84 3 5%
8 1 12 io y, 164 7 8 58 T1 18 4y, 1191 15 7% 10 6 35 1 sy4 60 2 5% 85 3 6
9 1 16 184 18 7% 59 12 2 sy2 1212 6 7 11 6% 36 1 sy4 61 2 6 86 3 «y,

10 2 1 i% 205 9 7 60 12 6 7 1232 17 6% 12 6 37 1 6% 62 2 oy, 87 3 7
11 2 5 2y, 226 0 6% 61 12 IO sy4 1253 8 6 13 6% 38 1 6% 63 2 7 88 3 iy.
12 2 9 3% 246 11 6 62 12 14 9ya 1273 19 5% 14 7 39 1 7% 64 2 7% 89 3 ti
13 2 13 5. 267 2 5 % 63 12 18 103/4 1294 10 5 15 7% 40 1 7% 65 2 8 90 3 sy,
14 2 17 6% 287 13 5 64 13 3 oy* 1315 1 4% 16 8 41 1 8*/4 66 2 sy, til 3 «
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 17 8% 42 1 8=/4 67 2 9 92 3 9%,
16 3 5 9 328 15 4 66 13 11 23/4 1356 3 3% 18 9 43 1 9% 68 2 9% 83 3 8%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3 19 6% 44 1 93/4 69 2 10 V4 3 10%
18 3 13 11% 369 17 3 68 13 19 5% .1397 5 2% 20 9% 45 1 10i/4 70 2 10 % 95 3 10%
19 3 18 1 390 8 2% 69 14 3 6 3/4 1417 16 2 21 10% 46 1 10=/4 71 2 11 96 3 11%
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 22 10% 47 111% 72 2 11% 97 3 11%

21 4 6 3% 431 10 1%, 71 14 11 oy* 1458 18 1 23 11% 48 1 113% 73 3 0 98 4 oy*
22 4 10 5 452 1 iy* 72 14 1» 10% 1479 9 0% 24

1
11% 49 2 oy4 74 3 oy, 99 4 0%

23 4 14 6% 472 12 o% 73 15 O 0 1500 0 0 25 0% 50 2 03/4 75 3 1
24 4 x6 7% 493 3 oy* 74 15 4 1 y* 1520 10 11%
25 5 2 9 513 13 iiy* 75 15 8 2% 1541 1 11
26 5 6 10% 634 4 n% 76 15 12 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 10 11% 554 15 10% 77 15 16 sy* 1582 3 10
28 5 15 0% 575 6 10*4 78 16 0 6% 1602 14 9% To Bind the Number of Days rom any Day of any one Month
29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3% 616 8 9% 80 16 8 oy* 1643 16 8%
31
32

6
6

7
11

.4%
6

636
657

19
10

8%
8%

81
82

16
16

12
16

10%
n%

1664
1684

7
18

8
V%

From: R eOc3 «►“5 s £ •3 = ai t
>0fc I

33 6 15 7% 678 1 7% 83 17 1 iy* 1705 9 7 To Jan . . . 365 334 306 275 245 214 184 153 122 92 61 31
34 6 19 8»/4 689 12 7% 84 17 5 2% 1726 0 6% Feb 31 365 337 306 276 246 21 5 184 153 123 92 62
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 DO
36 7 7 11)4 739 14 6% 86 17 13 5 1767 2 6% April . . 90 59 31 365 335 304 274 243 212 182 151 121
37 7 12 oy* 760 5 5%' 87 17 17 6% 1787 13 5 May . . 120 89 61 30 365 334 304 273 242 212 181 151
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% June . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 3 % 801 7 4% 89 18 5 9 1828 15 4 ' J uly 181 150 122 91 61 30 365 334 303 273 242 212"
40 8 4 821 18 4i/4 90 18 9 10% 1849 6 3% Aug 212 181 153 122 92 61 31 365 334 304 273
41 8 8 6 842 9 3% 91 18 13 H%

1
1869 17 3 Sept 243 212 184 153 123 92 62 31 365 335 304 274-

42 8 12 7% 863 0 3y, 92 18 18 1890 8 2% Get 273 242 214 183 153 122 92 61 30 365 334 304

43 8 10 8i/z 883 11 2% 93 19 2 2% 1910 19 2% Nov 304 273 245 214 184 153 123 92 61 31 365 335
44 9 0 0% 904 2 2% 94 19 6 3% 1931 10 iy* Dec 334 303 276 244 214 183 153 122 91 61 30 365

45 9 4 liy, 924 13 1S/4 95 19 10 5 1952 1 1% N.B. —In leap year if the last da^ of February comes be-
46 9 9 oy, 945 4 iy, 96 19 14 6% 1972 12 oy* tween, add one day to the number in the table.
47 9 13 i% 965 15 0% 97 19 18 7% 1993 3 oy*
48 9 17 3 986 6 Oy4 98 20 2 9 2013 13 uy* EXAMPLE:—Bow many days from May 10th to Sept. I3thl
49 10 1 4% 1006 16 n % 09 20 6 10% 2034 4 ny* From the above table we get 123; add 3 for difference between
60 10 5 5’A 1027 7 U’/r 100 20 10 11% 2054 15 10% 10 and 13, and we get 126. the number of days required

Agricultural Society of England, pub­
lished in 1905 .

The cost per acre is placed at $31,15, 
which includes an outlay of $6 for ar­
tificial manures and an allowance of $6 
for rent. On the credit side We have 
returns of 35 bushels at $7.73 per quar­
ter (nearly $1 per bushel) .$33.82, two 
loads of straw at $6, amounting to $45.82 
and leaving a net profit of $14.67 per 
aero. The yields and price are based up­

on actual averages over a period of 25 
years. In the case of barley the yield 
of 39 bushels at $6.57 per quarter comes 
to $32 straw. 1*/2 load at $3.64. to $5.64, 
total $37 46. leaving with the cost of 
cultivation the same as wheat, viz.,

$31.15, a net profit of $6.31. In the 
case of oats the produce of 50 bushels 
at $4.15 per quarter comes to $25.94, 
straw 1% load at $4.87 to $8.52. total 
$34.46, which with the cost of produc­
tion $31.15 as before shows a profit of 

$3.31 per acre. The land is, however, 
better adapted for wheat growing than 
for barley and oats. The farm is fairly 
accessible to London where there is a 
ready market for grain straw and hay.

—A cotton clearing house has been es­
tablished in New York.

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

The Annual General Meeting of the 
Shareholders of this Bank will be held 
at its Head Office, St. James St., on 
Tuesday, the second day of May next, 
at 12 o’clock noon, for the reception of 
the Annual Reports and Statements, 
and the election of Directors.

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, March 31st, 1911.
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TUE

London D'rectoI*y
(l’uliliahcd Annually )

St N A li LES traders throughout thu 
A\ or|,J to communicate direct with l'-ng-
■ai»u

MAX Ul'ALTUK.EHS 6 DEALER*

in vu eh class ut gouda. Besides being a 
complete commercial guide to London 
arid its suburbs the directory contain» 
lists of

EXPORT MBHCH AS TS.

Unlh the goods they slii|), and the Colon 
eul uml Foreign Markets they su;rply ;

STKAMS1IIV LINKS

at ranged miller tin- I’orts to winch they 
«au, and indicating the approximate 
Railings ;

HKOVINUIAL TUA UK NOTICKS

oi leading Mmnifaeturei s. Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
ixingduin.

A copy of the current edition will be 
torwarded, freight paid, on receipt of 
t'ogtal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ l, or larger 
advertisements from £ 3.

The London Directory Co., Ltd.
25 ABCHURGH LANE,

London . E. O., Eng.

WM0LESAI.F1 prices current.

Xame of Article. Wholesale.

DRUGS it CHEMICALS— I C. | c,

Aviil, Carbolic. Cryst. medi............. 0 30 0 36
Aloes, Cape......................................... 3 If, 0 18
Alum ............................................................ ! 50 1 75
Borax, xtls................................................... 0 0*|j 0 06
Bcom. Potass........................... .. .. 0 35 0 46
Camphor, Hef. ltings............................ 0 80 0 9.)
Camphor, Hef. oz. ck............................ 0 90 0 95
Citric Acid.................................  0 37 0 46
Citrate Magnesia, lb. ............................ o 25 0 4<
Cocune Hyd.   3 00 S 50
Oopperas, per 100 lba............................ 0 75 0 80
Oeam Tartar........................................... 0 22 o 35
Spsom Stive....................  1 25 1 75
Glycerine...................................  0 00 0 25
Gum Arabic, per lb................................ 0 15 0 4<i
Gum Trag ................................................. Ü <V) 1 OO
liwct Powder, lb................................... 0 35 ft 4r
Insect Powder, per keg. lb................... n 24 0 ttniî-thol. l*>................................................. 3 55 ÎS
Korpiua .. .. ......................................... 2 75 3 00
Oil Peppemust, lb............................ .. 3 1C 3 90
Oil, Lemo*................................................ 0 Ou 1 OO
Opium.......................................................... 6 (X) 6 50
Oxalic Acid.............................................. 0 08 0 11
Potash Bichromate ............................... 0 10 0 It
Potash, Iodide ....................................... 2 76 8 20
Qmitiae.................................... — •• •• 0 26 0 26
«tnyctmln* ................................... .. .. o 7o 0 7S
twunc kMi.......................................... 0 J8 0 30

Uooriae —

***_*. toton. is.!» j oo
U*rt« w V. 2 oo

HwSil I —I Iff, I. 1 ■! ( k. Mi l 80

Excellent Site for 
» First-class

Subutban and Summei Hotel
For Sale at Veudreull

Formerly known as Lothbinlere Point.

Uti the line of the Grand Trunk and CanadlaL 
Pacific ; fronting on the St. Lawrence ; clear stream 
oa one side witn shelter-for Boats above and beio* 
t ie Falls. Also one island adjoining. Area in ah 
aoout 4i acres.

ArPtY TO THE OWNER,
IVI S. FOLEY.

• eiree and Psocsiito*
" JOURNAL OF COMMCMCC,’

MONTREAL

CHOPS AND LINK STOCK.

Tito Census and Statistics Office has 
just issued a bulletin on crops and live 
st ovk .

The reports of correspondents show 
that out of a yield of 149.089,GOO bushels 
wheat harvested last year, 141,096,000 

bushels or 04 per cent were merchant­
able. and that at the end of March 33.- 
042.000 bushels, or 22 per cent of the 
whole .were yet in farmers’ hands. The 
quantity held by farmers in the Mari­
time Provinces at that date was 468,0l)0 
bushels, in Quebec 477,000 bushels, in 
Ontario 5,IM)2,U00 bushels, and iu Mani­
toba. Saskatchewan and Alberta 27095.- 
00!) bushels. At the same date last 
year the quantity in hand in all Canada 
was 30.484,000 bushels or 18.28 per cent 
of the total crop of 1 <>6.744 000 bushels, 
of which 1Ü9.808,000 bushels or 95.87 per 
cen. was of merchantable quality.

at s. which last year gave a \i "I -O' 
323.449.000 bushels, was merchantable to 
the extent of 301.773.000 bushels or 93.29 
per cent, and the quantity in hand at 
the end of March was 127.7)87 000 bush­
els or 39.44 per cent. In the Maritime 
Provinces there was in hand at that 
date 6 087>,000 bushels, in Quebec 17.447.- 
ooo bushels, in Ontario .10 742.000 bushels 
and in the North West Provinces exclu­
sive of lîrit i<h ('olmnhia 52.413 000 bush­
els. In the preceding year the quantity 
in hand out of a harvest of 313.400.000 
bushels was 141.499.000 bushels or 40 03 
per cent: and there was a total of 321- 
190,000 bushels .or 00.80 per cent of 
merchantable oats.

The barley yield of 1910 was 45.147 900 
bushels, and of this quantity there was 
in hand at the end of March 13.135.000 
bushels or 29 per cent. The merchant­
able yield was 41.7)05.000 bushels or 91 .93 
per cent. The barley crop of 1909 was 
55 398.000 bushels and the quantity on 
lvaml at the end of "March last year was 
16,517 000 bushels 29.81 per cent. The 
merchantable quantity of that crop was 
51.499,000 bushels or 92.87 per cent. 
Ontario’s crop last year was 20.727,000 
bushels, and that of the three North-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:- • c. | «

Bleaching Powder................................... l 50 2 40
Blue Vitriol................................................... 0 05 0 07
Brimstone............................................ .. 2 00 2 50
Caustic Soda ............................................. g 25 2 50

ttiÎLrh............................................... 1 50 2 50

Sal. Soda Concentrated.......................... 1 50 2 00

DVESTUFFS-

cuteto’. c°.n" .!‘ ..**..**..’I. V. ! ! 0 ,/7„ J
Ex. Logwood............................................
Chip Logwood........................................... L 75 2 50
Imago V Bengal)...................................... 1 50 1 76

Indigo (Madras)...............................   0 70 1 00
Gambier.......................................................... 0 00 0 OO
Madder.................................................   0 09 1 gO
Sumac.............................................................. 0 80 0 90
Tin Crystals................................................. 0 30 0 50

FISH—

New lladdics, boxes, per lb.................. 0 00 0 07
Labrador Herrings...................................... 5 uO 6 50
Labrador Herrings, half brla................. 0 (.0 4 OO

le-, DU. * pel Oil. .. ................... 18 OO
Green Cod, No. 1................................... q 0C
Green Cod, large.................................... 1000
Green Cod, small............................. ' " 8 00
Salmon, brie., Uto. No. 1................ ,6 5J 17 ,)0
Salmon, half brls....................................... 8 L:
Salmon, British Columbia, brie. ... 14 OO
Salmon, British Columbia, half brls. 7 50
Uuneluss Fish.............................................. 0 OS 3 06,
Boneless Cod............................................... 0 Obi 0 07

Skinless Cod, case ..................................... 0 III) 6 25
Herring, boxes............................................. 0 16 0 25

FLOUR—

CMcc^pring Whe., Paten,.. .... 0 00 5 30

Manitoba Strong Bakers....................... 0 00 4 60
vv inter \\ heat Patente........................... o 00 4 ftft
Straight Holler............................................ 4 00 4 25
Straight bags .................................... * * I 75 1 g5
Extras .................................... | j <^c
Rolled Oats................”. "............... 0 00 4 15
C'ommeal, brl...................................... " 2 90 3 OO
Urun, in bags............................ ..... 2, nn nn

:: :: :: :: fsSiS
Mixed Grades ............................................ 25 00 28 0»

FARM PRODUCTS- 
Butter—

Uhoic sc,....................
Creamery.............................................  ® ̂  0 244
Creamery, Seconds .*.* \\ }* JJ £

Western Dairy........................... * 0 00 0 0*1
Manitoba Dairy...............................**. .*! n nn n nnKresh ................ : :: SS Ô»

Cheese—

Finest Western white................................ 0 111 0 12
I inest Western, coloured........................ 0 112 n liiKaStCrn............................. ;...................... 0 Ilf 0 12*

Fggs—

SJj> ■»

sSî SS
no: * Tntî ;; ;; ;; ^ ”2

Sundries—

Potatoes, per bag.................................. n
Homy, White Clover, comb.................. o ll o j
"........ " 1 •*«•«•«.............................. 0 07 0 OR

Beans—

Beet hand-picked ..   0 90 0 00
................................. I 70 1 95

GROCERIES—

Standard Granulated, barrels .. .. .
Bags. 100 lbs........................................ \
Ex. Ground, in barrels................ j" « Jr
Ex. Ground in boxes............................ * 9=
Powdered, in barrels.................... J JJ
Powdered, in boxes........................* b Jf
Paris Lumps, in barrels.................... g ml
Paris Lumps in half barrels ... 5 7ft
Branded Vellowa............................... i. 0 00 4 00
MoUwee, in puncheon,, Moxtt .... o 29 0 32
HoLam, in barrel................................ ! J “
Molaae, in hair barrel»................. 0 S4 O rt
Evaporated Apple,.......................... I .. j h , ”
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»— 9 o t

Sultana»................. .
Loom Muse............
Layers, London .. 
Con. Cluster .. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
filatraa...............
Patras....................
Vootizsas...............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Fig», new layer» . 
Bosnia Prunes .. ,

0 00 0 12 
0 09 0 10 
000 220 
0 00 2 05 
0 00 2 93 

2 90
0 10 0 00 
0 00 0 00 
0 00. 0 10 

0 00 
0 00 0 07 

o Ofg 
0 09 o 13 
0 08 0 10 
0 06 0 06 
0 OS 0 18 

0 C9

Bice— *

Standard B.................................................
Grade C......................................................
Patna, per 100 lb»...................................
Pet Barley, bag 98 lbs................~
Pearl Barley, per lb...............................
Tapioca, pearl, per lb..........................
Seed Tapioca.............................................
Com, 2 lb tins......................................
Pea», 2 lb. tins .....................................
Salmon, 4 dozen case..........................
Tomatoes, per dosen cane..................
String Beans........................................ .

0 00 8 00 
0 00 2 90 
0 00 4 26 
2 00 2 26 
0 00 0 064 

0 06 
0 05 0 06 
0 00 1 00 
1 26 1 75 
0 96 2 20 
0 00 1 45 
0 80 0 974

Salt—

Windsor 1 lb., bags gros»...............
Windsor 3 lb. 100 bags in brl............
Windsor 6 lb. 60 bag».........................
Windsor 7 lb. 42 bags...........................
Windsor 200 lb........................................
Coarse delivered Montreal 1 bag ., 
Coarse delivered Montreal 6 bags ..
Butter Salt, bag, 200 lbs...................
Butter Salt, brls., 280 lbs...................
Cheese Salt, bags 200 lbs...................
Cheese Salt, brls., 280 lbs.................

1 60 
3 00 
2 90 
2 80 
1 lo 
9 60 
0 571
1 56
2 10
1 56
2 10

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans

Old Government—Java .
Pure Mocho....................
Pure Maracaibo..............
Pure Jamaica...............
Pure Santos.....................
Fancv Rio . w- ...............
Pure Rio..........................

6 32 
0 33 
0 31 
0 24 
0 18 
0 174 
9 174 
0 16 
0 15

Teas— V

Young Hysons, common.................... 0 18 0 25
Young Hysons, best grade............... 0 32 0 36
Japans....................................................  0 35 0 60
Congou..................... .... . •• .. .. .* 0 21 0 45
Ceylon............................... .... •• •• •• 0 22 0 35
Indian...................... ..... .. .. •• •• 0 22 0 36

HARDWARE—
Antimony................................................. 0 10
Tin, Block, L. and R. per lb. .. •• 0 48
Tin, Block, Straits, per lb.................. 0 00
Tin, Strips, per lb...............................  0 49
Copper, Ingot, per lb. ...... .............. 0 18 0 21

Cut Nail Schedule-
Base price, per keg............................

40d, 50d, 60d and 70d, Nails .. ..
Extra»—over and above 80d..............
Coil Chain—No. .....................................

No. 5............ ...................
No. 4................................
No. ....................................
*4 inch............................
6- 16 inch ......................
% inch............................
7- 16 inch .......................

Coil Chain No. ft . ......................... ..
919 .................................

% and 1 inch

2 40 Base

0 091 
0 074 
0 061 
0 06 
5 00 
4 60 
8 90 
8 60 
8 40 
3 25 
8 15 
8 oO 
2 VO 
•2 90

Galvanised Staples-
100 lb. box, 1% to 1%......................
Bright, 1*6 to 1%.................................

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge.................... ..

iron Horse Shoes—
No. S and larger..................................
No. 1 and smaller..............................
Bar Iron per 100 lb»...........................
Am. Sheet Steel, 6 ft. x 21* ft., 11
Am. Sheet Steel 6 ft. x 2* ft., 20
Am. Sheet Steel, 6 ft. x 2H ft., «
Am. Sheet Steel, 6 ft. x Î1* ft., 24
Am. Sheet Steel, 6 ft. x ft., 26
Am. Sheet Steel, 6 ft. x 2H ft., 28
Boiler plates, iron, *4 inch..............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c: over 

base of Band iron, smaller size ..

2 66

4 20 4 46
I 95 4 20

3 65 
8 90
1 85
2 10 
2 40 
2 45 
2 46 
2 66

, 2 75 
2 60 
2 60 
2 26

i n

West provinces 21,377,000 bushels.
The merchantable yield of corn last 

year was 83.63 per cent of the who e 
crop, of buckwheat 88.66 per cent, of 

potatoes 77.31, of turnips and other 
roots 86.81 per cent and of hay and clo­
ver 88.72 per cent, which are nearly the 
same as the percentages of the same 
crops in the previous year. The quanti­
ties of these crops on hand at the end 
of March were nearly the same in both 
years except that the supply of potatoes 
this year is 20,000,000 bushels less and 
the supply of hay and clover 2,494,000 
tons more.

The per cent condition of live stock on 
the farms ranges close to the same fig­
ures for both years, but is a little high­
er for all classes this year. For the re­
spective years 1911 and 1910 horses are 
95.37 to 93.98, milch cows 93.29 to 
91.42. other cattle 90.87 to 89.30 sheep 
93.77 to 92.43. and swine 94.36 to 92.77. 

These proportions are closely maintain­
ed throughout all the provinces; they 
denote the condition of live stock as re­
gards a healthy and thrifty state.

BUSINESS OPPORTUNITIES.

The following were among the inquir­
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street. London. 
S.W., during the week ending March 
31st, 1911: —

A Yorkshire firm of manufacturing che­
mists make inquiry for the names of 
Canadian manufacturers of paper, and 
also of bottle makers who use sul­
phate of soda.

A London firm who are the patentees of 
a new system for profitably utilizing 
the waste products of the lumber in­
dustry ,desire tu enter into corres­
pondence with Canadian lumber manu­
facturers who would be interested. 

Inquiry is made by a Sheffield firm of 
high-speed tool steel and other steel 
manufacturers for the name of a firm 
in Canada in touch with the mining 
industry; and with engineers, tool­
makers. etc., who might he willing to 
take up their representation.

A Glasgow firm, who have a good con­
nection throughout Scotland .and al­
so on the Continent, are anxious to get 
into communication with a reliable 
Canadian exporter of apples, and also 
with a shipper of maize meal.

A manufacturers’ agent in London, Eng­
land desires to hear from Canadian 
manufacturers of hardware and wood­
en ware who are open to enter the 
United Kingdom market.

A North of England firm make inquiry 
for the addresses of Canadian wood- 
pulp manufacturers.

A London firm of fountain pen makers 
are desirous of opening up Cana», an 
business.

V firm in the English Midlands are de­
sirous of getting into communication

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plate»— I o. 9 »
Full polish....................
Ordinary, 62 sheets.. .. 
Ordinary, 60 sheets.. .. 
Ordinary, 76 sheets.. .. 
Black Iron Pipe, 14 inch 

% inch , 
V4 inch . 
\ inch . 
1 Inch . 

114 inch . 
1% inch . 
1 Inch .

4 25-
2 96
3 00 
3 «(► 
i 96
1 96-
2 58
3 10
4 40
6 OO
7 16 
9 8*

Per 100 feet net.—

S inch......................
Steel cast ner lb., Black Diamond ..
Steel, Spring, 100 lbe............................
Steel, Tire, 100 lbs.............................
Steel, Sleigh shoe, 100 lbs................
Steel, Toe Calk...................................
Steel, Machinery....................................
Steel, Harrow Tooth............................

10 OO 
0 074 
2 60 
2 OO
1 96
2 60 
2 76 
2 04

Tin Plate»—

1C Coke, 14 x 10......................... . ..
1C Charcoal, 14x20............................
IX Charcoal.............................................
Teme Plate 1C, 20 x 29 ....................
Russian Sheet Iron............... .. ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge ,ca»e lots................
26 gauge ...................................................
Lead: Pig, per 100 lb».........................
Sheet..........................................................
Shot, 100 lbs., 760 lee» 25 per cent.. 
Lead Pipe, per 100 lbs.........................

10 09

4 50 
4 76 
6 00 
7 76 
0 10

7ç per lb 
lest, 80 p.c„

Spelter, per 100 lbs..............................
Sheet zinc .. ........................................

Black Sheet Iron, per 100 lbs.—
10 to 12 gunge........................................
14 to 16 gtiHge.......................................
18 to 20 gauge.....................................
22 to 24 gauge.....................................
26 gauge .................................................
28 gauge.................................................

• 00
6 26 
7 76

0 00 
0 00 
0 00 
u 00 
0 00

2 80 
2 05 
2 15 
2 20 
2 3t g 
2 401

Wire-
Plain Galvanized, No. 4 .......................
Plain galvanized, No. 6.....................

do do No. 6, 7, 8..................
do do No. 9.........................
do do No. 10.........................
do do No. 11........................
do do No. 6........................
do do No. 1*.......................
do do No. 14........................
do do No. 16.......................
do do No. IS ........................

Barbed Wire, Montreal......................
Spring Wire, per 100, 1.26 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 

ROPE-

2 50

.2 36 bate

Sisal, base.........................
do 7-16 and up .. ..
do %..............................
do 3-16..........................

Manilla, 7-16 and larger
do %...........................
do *4 to 6-16..............

Lath yarn.........................

0 08*

0 10*

0 04

WIRE NAILS—

2d extra..............
2d f extra .. ..
8d extra..............
4d and 5d extra 
6d and 7d extra 

8d and 9d extra 
lOd and 12d exjra 
16d and 20d extra 
20d and 60d extra 
Base .. .. ..

6 04
0 OO 
0 00 
0 OO 
0 00 
0 OO 
0 00 
0 OO 
0 OO 

■2 80 Baae

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—
Montreal Green Hides—

Montreal, No. 1........................................
Montreal, No. 2........................................
Montreal, No. 8........................................
Tannera pay $1 extra foe sorted cur­

ed and inspected ..................................
Sheepskins .. .........................................
Clips..........................................................
8 ring Lambskins...........................
Calfskin», lfo. 1....................................

<W No. I............................................
Horae Hides...............................................
Tallow rendered........................................

0 00 o io
o 00 0 OO 
0 00 0 04

• 90

0 00 o 10 
o 00 0 16 
o 00 o is
1 7r 2 60 
0 06è 0 07
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A. Sole..................................
No. 2 B. A. Sole..................................
Slaughter, No. 1....................................

Light, medium and heavy...............
Light, No. 2 ........................................

Harness........................................................
Upper, heavy.....................................
Upper, light........................................

drained Upper..........................................
Scotch Grain.............................................
Kip Skins, French...................................
English.........................................................
Canada Kid ................................................
Hemlock Calf.............................................
Hemlock, Light........................................
French Calf..................................................
Splits, light and medium.....................
Splits, heavy.............................................
Splits, small..............................................
Leather Board, Canada.......................
Enamelled Cow, per ft..........................
ll’ehhle Grain...........................................
Glove Grain..............................................
Box Calf......................................................
Brush (Cow) Kid...................................
Buff..............................................................

Russet ts, light.........................................
Russetts, heavy........................................
Russet ts, No. 2........................................
Russet ts’ Saddlers’, dozen.................
Imt. French Calf...................................
English Oak. lb.........................................
Dongola, extra.........................................
Dongola, No. 1........................................
Dongola, ordinary...................................
Coloured Pebbles............................. ..
Coloured Calf...........................................

LUMBER—
9 inch Pine (Face Measure)...............
3 Inch Spruce (Board Measure) .. ..
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch SpAice (T. and G.)................
1 Inch Pine (T. and G.).................
2x3, 3x3 and 3x4 Spruce (B.M.) ... 
2x3, 3x3 and 3x4 Pine (B.M.) .. ..
1*4 Spruce, Roofing (B.M.)................
lii Spruce, Flooring (B.M.).................
1% Spruce (T. and G.)......................
lVè Pine (T. and G.)............................
I Pine (L. and G.) (V.I.B.) .. .. 
Laths (per 1,000)....................................

MATCHES—
Telegraph, case........................................
Telephone, case........................................
Tiger, case................................................
King Edward.............................................
Head Light................................................
Eagle Parlor 200’s..................................
Silent, 200’s...............................................

do, BOO’s................................................
Little Comet..............................................

# C S C.

0 24 0 25
0 28 0 24
0 26 0 27
0 30 0 31
0 25 0 26
0 30 0 34
0 38 0 40
0 38 0 40
0 38 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 19 0 '20
0 15 0 18
0 U6 0 10
0 16 0 1A
0 14 0 16
0 13 0 15
0 18 0 22
0 00 0 00
0 16 0 18
0 50 0 6j
0 30 0 35
0 26 0 30
8 00 9 00
0 CO 0 00
0 30 0 85
0 38 0 42
0 20 0 22
0 10 0 16
0 16 0 17
0 17 0 20

50 00 
16 00 
18 00 
18 00 

2*2 00 25 00 
24 00 30 00 

18 00 
2*2 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 40
5 20 
2 20

OILS—
Cod Oil.......................................................
S. R. Pale Seal .. ..............................
Straw Seal................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil.............. ....................................
Castor Oil, barrels..................................
Lard Oil.....................................................
Linseed, raw..............................................
Linseed, boiled.........................................
Olive, pure.................................................
Clive, extra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon................

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal................................. ....
Gasoline, per gal.......................................

GLASS—
First break, 60 feet.............................
Second Break, 100 feet........................
First Break, 100 feet............... .... ..
Bdcond Break, 100 feet .. ,, ..
Third Break...............................................
Fourth Break............................................

0 50 0 56 
0 50 0 55 
0 00 0 00 
0 80 0 90 
0 95 1 05 
0 09 011 
0 08 0 (9 
0 75 0 80 !
1 10 13 i 
1 12 1 16
2 00 2 25 I
3 85 4 00 ’ 
1 27 1 .'8
0 80 1 00

010 j 
0 18*
0 10

1 50 
1 60
2 75
2 95
3 35 
3 60

PAINTS, kc.—
Lead, pure, 60 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. I............................................
Do. No. 8............................................

Pure Mixed, gal........................................
White lead, dry.................................
Bed lead.....................................................
Venetian Red, English........................
Yellow Ochre, French............................
Whiting, ordinary ..........................
Whiting, Guilders* .. .. .. .. .* 
Whiting, Paris Gliders* .. ..
English Cement, raafr............................
Belgian Cement.................................
German Cement...............................
United States Cement................
Fire Bricks, per 1,000 .............
Fire Clay, 200 lb. pirn.............
Bosin 2S0 lbs., grots.............................

5 25 7 00 
5 90 6 16 
5 50 6 50 
5 00 fi 00 
1 65 1 90 
5 95 7 15
5 00 5 40 
1 76 2 00
l 50 3 00 ,
0 00 0 60 
0 60 0 70 
0 86 1 00 
l 00 2 06
1 86 1 90 | 
0 00 0 00
2 00 2 10 

17 00 21 00
0 75 1 26
6 00 9 00

with a Canadian firm who are practi­
cal fixers and designers of lloor and 
wall treatments, with a view to inter­
esting them in tiles and mosaics.

A company in tne South of England 
manufacturing all classes of rolling 
mill machinery, complete equipment 
for wire and tube mills, steam engines 
and general engineers’ supplies wish to 
get into touch with Canadian import­
ers.

A Jjondon firm make inquiry for the 
names of Canadian importers of spe­
cial cattle foods condiments, etc.

Inquiry is made on behalf of a German 
manufacturer of steel castings for the 
names of Canadian importers.

A German firm desire the addresses of 
Canadian producers of molybdenite.

From the branch for City Trade Inquir­
ies, 73 Basinghall St., London. K.C.

A Liverpool firm who import handles of 
afl descriptions would be pleased to re­
ceive quotations from Canadian manu­
facturers who can fill orders.

A London firm desire the addresses of 
Canadian producers and shippers of 
mica who are in a position to under­
take export trade.

SYNOPSIS OF CANADIAN NORTH­
WEST. '

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. GORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa'e.

Glue-

Domestic Broken Sheet...........................
French Casks.............................................
French, barrels.........................................
American White, barrels......................
Coopers’ Glue...........................................
Brunswick Green.................................. .
French Imperial Green........................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan ..............................................
Black Japan .............................................
Orange Shellac, No. 1........................
Orange Shellac, pure.............................
White Shellac..........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Kalsomine 5 lb. pkgs.............................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb..................
100 lb. lota Tins, 1 lb....................
Arsenic, kegs (300 lbs)................

WOOL—

Canadian Washed Fleece....................
North-West.................................................
Buenos Ayres....................................... ....
Natal, greasy.............................................
Cape, greasy..............................................
Australian, greasy .. .. •• •• •• ••

WINKS, LIQUORS, ETC.—

Ala—

English, qts................................................
English, pta..................................................
Canadian, pta...................................... .. ••

• c. f c

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 0 90 
0 75 0 80 
0 85 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 25 
2 10 2 40 
1 40 1 42 
1 65 1 67 

0 11

0 171 
0 19 
0 21 
0 22 
0 18

0 19 0 21 
0 00 0 00 
025 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00

2 40 2 70 
1 60 1 70 
0 85 1 50

•ublin Stout, qta......................................
Dublin Stout, pta...............................  ••
Canadian Stout,, pta.........................  ••
Lager Beer, U.S........................................
Lager, Canadian......................................

Spirits, Canadian—per gal.—

Alcohol 66, O.P........................................
Spirits, 60, O.P.........................................
Spirits, 26. U.P........................................
Club Rye, U.P..................................  ••
Rye Whiskey, ord., gal..........................

Porta-

Tarragons ....................................................
O portos...........................................................

Sherries—

Dies Her ma nos..........................................
Other Brands.............................................

Clarets—

Mcdoc................................ .....................
St. Julien...................................................

Champagnes—

Piper Heidsieck........................................
Cardinal & Cie........................................

Brandies—

1 60 
1 25

2 70 
I 70 
1 66 
1 40 
1 40

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 00 4 00 
2 30 2 30

1 40 6 00
2 00 6 00

1 50 4 08 
0 85 6 00

2 25 2* 76
4 00 6 00

28 00 34 00 
12 50 14 60

Richard, gal.................................................
Richard 20 years flute 12 qta. in case
Richard, Medecinal •• ................... .. ••
Richard V.S.O.P., 12 qta....................
Richard, V.O., 12 qta.............................

7 0# 
16 00 
14 60 
12 26 
9 00

Scotch Whiskeys—

Bullock Lade, G.L....................... .. „ „
Kilmarnock.................................................
Usher’s O.V.G............................................
Dewars.........................................................
Mitchells Glenogle, 12 qts..................

do Special Reserve 12 qts..............
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts...

Irish Whiskey—

10 26 10 50 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 60 

12

Mitchell Cruiskeen Lawn.......................
Power's, qts.................................................
Jameson’s, qts.........................................
Bushmill’s..................................................
Burke’s........................................................
Angostura Bitters, per Î doc..............

Gin—

8 50 12 
10 25 10
9 60 11 00 
9 50 10 60 
8 00 11 60

14 00 16 00

Canadian green, cases .. .
London Dry ...........................
Plymouth................... .. .,
Ginger Ale, Belfast, dos. . 
Soda Water, importa, doc. 
Apollinaris, 60 qta...............

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 80 1 40 
1 30 1 40 
7 26 7 60
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write ue for Pricea and Terme. 
We Can Interest Yon.

Foley & Willi a ms Mfg. Co.
FACTORY <fc GENERAL OFFICE; 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Ronds.— Montreal Quotations Apr. 19,1911.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada
quotations 

per ct.

British American Fire and Marine .. 16,000 8|—6 moe. 366 360 97
Canada Life............................................... 2,500 4—6 moe. 400 400 160
Confederation Life................................. 10,000 71—6 moe. 100 10 277
Western Assurance................................ 25,000 6—6 mo*. 40 20 80
Guarantee Co. of North America ... 18,372 2—8 moe. 60 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Apr. 8,1911

Shares

150,000
460,000

100,000 

996,000 
100,000 

10,000 

169,996 
10,000 

800,000 
67,000 

160,000 
100,000 

80,000 
846,640 £ 

16,862 
106,650 
10,000 

10,000 

60,000 
110,000 

800,000 
44,000 
63,776 

100,000 

«9,220 £ 
261,268 
860,037 
840,000 
48,000 

100,000 
86,400 

811,814

Dividend

10b. per Bh. 

10s. per eh. 
is.

17%
60
10s.
18%
12%
10
10
16 2-3
6s6d per sh. 

17s 8d per sh.

Da per sh.
5
5b 6d per sh.

per sh.

NAME

Allianace Assur. .. .. •• ,
Do. (New)............................

Atlas Fire & Life...............
British Law Fire, Life .. ..
Commercial Union...............
Employers' Liability .. ••
Equity & Law......................
Gen. Accident, Fire A Life
General Life............................
Guardian................... . •• ••
Indemnity Mar......................

Law Union & Bock..............
Legal Insurance......................
Legal A General Life .. .. 
Liverpool, London A Globe
London ....................................
London A Lancashire Firs. 
London and Lancashire Life.
Marine.........................................
Merchants' M. L...................
North British A Mercantile ,
Northern.....................................
Norwich Union Fire .. .. ,
Phoenix.......................................
Railway Passen...........................
Royal Exc....................................
Roj'al Insurance.........................

Scot. Union & Nal. “A” .. .
Sun Fire.................................. ....
Sun Life...................................
Thames & Mer. Marine .. .
Union Mar., Life.....................
Yorkshire Fire A Life.............

Share Paid Closing Prices

20 2 15 in 12*

1 1 13* 18*
10 24s 6* 7

1U » 4 4*
10 1 19* 19*

10 2 14 14*

100 6 27* 28*

6 1% 2 2*

100 5 7* 7*

10 ft 10* 10*

15 8 8 8*

10 12s 6* 6*

6 1 16-16 1 l-li

50 8 17* 17*

St. 2 24 25

25 12% 58* 64*

26 2% 26* 27*

10 8 *•

26 4%
39 40*

2 16-: 6 3 3-1 f10 2%
26 6%

38* 89*

10 1 81 9*
28 2926 S

60 ft 34 35

10 2
St. 100 220 223

10 1% 27 28

20 1 *1 3»

10 10s 12* 13*

10 7% 19 19*

20 2 6* 7*

20 2Ut 6 6*

6 Vi 6* 61

SECURITIES.

British Columbia,
1917, 4% p.c.........................
1941, 8 p.c..............................

Canada, 4 per cent loan, 1910 
8 per cent loan, 1988. ..
Insc. Sh...................................
2% p.c. loan, 1947.............

Manitoba, 1910, • p.e........... ..

London
Apr. 8

Clo’g Price 
101 108 
84 86

100* M.* 
92 98

101* 101* 
76 77

Shares RAILWAY A OTHER STOCKS

108 Atlantic A Nth. West i p.e. gua.
1st M. Bonds..................................

IS Buffalo A Lake Huron £10 shr..
do. 6% p.c. bonde.....................

Can. Central 0 p.c. M. Bda. Int. 
guar, by Govt.

Canadian Pacific, fli 
ndsDo. 6 p.c. bondi 

Do. 4 p.c. deb. stock.. 
Do. 4 p.c. pref. stock .. 

Algoma 6 p.c. bonds..

Grand Trunk, Georgian Bay, Ac. 
1st M................................................

100 Grand Trunk of Can. ^ord. stock 
108 . 2nd equip, mg. bds. 0 p.e... 

1st ,pref. stock, 6 p.c.. ..
2nd pref. stock................
6rd pref. stock .............. ,
6 p.c. perp. deb. stock..
4 p._c. perp. deb. stock, 

item

100 
100 
100 
108 
108
100 Great West shares, 6 p.c.
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal A Champlain 6 p.e. let

mtg. bonds ..................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 6 p.c. let inc. bda.
T. G.AB., 4 p.c. bonds, let mtg. 

100 Well., Grey A Bruce, 7 p.c.
1st mortg.............................

100 St. Law. A Ott. 4 p.c.

Municipal

100 City of Lend.,Ont, lit pit. • p.e. 
100 City of Moslreal, stag.. | p.c. 
100 City of Ottawa, ted, 1918, 4% p.f 
100 City of Qu#bec, 8 p.c., 1987 

redeem, 1988, 4 p.c.. .. .. , 
108 City of Toronto, 4 p.c. 18M-1

8% p.c., 1989..............................
S p.c. gen. con. deb., 1919-80
4 p.c. stg. bonde.....................

100 City of Winnipeg deb. 1914, 6 p.e. 
Deb. script., 1907, 0 p.e.

114
12»

186

282*
104
106
102*
118

28»
111
111*
102
61*

124
101
124
100

Miscellaneous Companies.

108 Cansda Company.......................... . 27 2«

108 Hudson Bay.................... .... •• .. 1171 118*

" Banks.

Bank of England.............................. 254 268London County and Weetmfaetm.... 20* 21*
Bank of British North America ... 
Bank of Montreal................................. 771 7N
Canadian Bank of Oom marne............. 2m

102
83

101
99
92

116

ill
283
106
108
103*
lift

28*
118
112*
103
Slf

126
102
128
108

106 
102 "

100

104
86

108
101
94
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North American Life Assurance Co.
•‘SOLID AS THE CONTINENT

-a 79/0 ie-JOHN IL. BLAIKIE, 
President.

F. GURNEY,
J. K. OSBORNE, 

Vice-President».

TOTAL GASH INCOME.............................................. $2,176,578.38
TOTAL ASSETS............................................................ 11,388,773.32
NET SURPLUS to P0L1UÏ HOLDERS............... 1,174,768.68
PAYMENTS TO POLICYHOLDERS..................... 887,830.62

L. GOLDMAN,
A.I.A., f.CA., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B.,

Secretary.

HOME OFFICE, TORONTO.

PERPETUAL CALENDAR

1911 MARCH 1911
Wed Thu Fri Sat SUN Mon Tue

1911 HPRIL 1911

Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 6 6 7

8 9 10 11 12 13 14i

16 16 17 18 19 20 2 1

22 23 24 26 26 27 2 8

29 30 31

0MMM7, March, May, July, August, October, December, 31 Days April, June September, November 30 Days.
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INSURANCE. INSURANCE.

The Federal Life •SSSfSSST
HEAD OFFICE, . ' . HAMILTON, CANADA.

Capital and Assets......................................... .. $ 4,866,443.08
Total Insurance in force..................................... 22,309,920.42
Paid Policyholders in 1910 ................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AJ1ERICA
HEAD OFFICE .... .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A Co*, President; 'IV. 
R. Brock and John Hosldn, K.C., LL.D., Vice Presidents ; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle, Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholls ; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R, Wood.
W. B. MBIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................... ............................. $1,400,000.00
ASSETS.................................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .... 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

imiflN MlITIIJII LIFE insurance co„ Pomant, an. UniUH HIUI UHL nto. I. mcharm, nt«»trr
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All pollcln leoed with Anneal Dividend» on payment of «econd 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I- Joseph, Mgr., 151 St. James St., MontreaL

Metropolitan Life Insurance
Company, of New York, company)

Assets..............................................   $277,107,000
Policies in Force on December 31st,

1909....................................................................................................  10,621,670
In 1909 it issued in Canada insuran­

ce for.............................................  $ 28,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than........................ $7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription
Order Form

Subscription

Order Form
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

.................................................................................. for which I agree to pay $3.00 on demand.

Name.......................................................................................

Address................................................. ................... .................

Date...... .................................................

NOTE.—Subscribe» may change the addrw 10 which they desire the “ Journal of Commerce " to be seat u often at they wish-
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The London & Lancashire Life & 
Central Assurance Association, ua.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

tiOOD OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deal re Bapreeenta.- 

tivee tor the City of Montreal.
CHIEF OFFICE FOR CANADA :

104 ST. JAMES STREET, MONTREAL.

Alex. Biseett,SBC^igroR

Canada Branch: Head Office, Montreal.

Liverpool il
AND JH

London m 
s< Gloqbe Æ

INSURANCE COMPANY 
ggjÊ^LI MI r ED^Sa

Waterloo Mutual Fire Ins. Co.
Established In 1868,

HEAD OFFICE, WATERLOO. ONT.
! Total Assets 31st Dec., '• 905.........................$564,658.37
I Policies in force In Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

I Frank Haight, 
j Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD office. roaOMTOk 

EXTENDED INSURANCE 

CASH VALUE 

PAI&-UA- POLICY 

CASH LOANS 

INSTALMENT options

GUARANTEED
IN TNI accueeVLATIO* NOLIOV

WRITE FOR PARTICULARS

NOMTNCM orncll 
207 er. JiMia itniit,

J. T. Mackay .. ..............Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTV
l’li<-* property at the junction of the Ottawa and the £St. 

Lawrence Rivera, some 2f> miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused l>v :i fall of several feet from the Luke of Two 
"Mountains into tlic Eiver St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth 0f an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pve 
•served by the owner, there is scarcely any better fishiiur wit h 
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

Advertise 
in the . .

“Journal of 

Commerce "
11 reaches every 

class of Trade.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe ” but 

lias been re-named by the owner “Roslevau** from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. l-'OLEY,

Rlitor-Proprietor of the

‘Journal of Commerce.”

AloMreal

WESTERN COMPANY0'
FIRE AND MARINE. Incorporated 1851

Assets ----- $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toron-to, Ont.
lion. Livo. A. Vox, Preside»I ; \V It. Brock, Vice-President ; 

\V. B. Meiklv, General Manager: C. C. Foster. Secretary.
.MOST 1$BAI. ltK.VNOli . . ls'J ST, JAMES STREET.

ROBERT BICKEFDIXE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed.................................................................... $14,760,000
Life Funds and Special Trust Funds.............................. 61,490,000
Total Annual Income, exceeds..........................................  27,500.000
Total Phioda, exceed................................................................... 94,900,000
Deposit with Dominion Government................................... 1,137,660

Head Office Canadian Breach :(^IB®1*ffrUtVames'st18, HewtreaJ.
Applications far Agencies solicited in unrepresented districts.

W. 8. JOPLING. Supt. of Agencies. J. BlcQRBQOR. Mgr. Cap. Brands.


