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B Happy Rew Vear to You and Yours!
e @ @

The opening of a New Year is by customary speech spoken bf as a time for “turning over a new
leaf” 1In less figurative parlance it affords a favourable opportunity for abandoning any proctice
which is objectionable and for entering upon more advisable courses of action.

The habit of proscrastination, more especially in matters of personal conduct, is almos!. uni-
versally felt to be an irresistible impulse. As, “the appetite grows with what it feeds upon,” so, the
more frequently any questionable action is repeated the easier it becomes, the obstacles to it less irksome
to remove, the impelling force by which it is inspired strengthens, and the consciousness of such
action being objectionable weakens until it fades away.

The opening of a New Year brings a crisis i every life. It compels attention to the flight of
time, just as each milestone, or to use a more modern phrase, each Station passed indicates another
stage of the journey being completed and entered upon. It is the coincidence of a point which marks
the past and the future that gives New Year's Day its significance and its power to arouse reflections
and inspire resolutions. The past is gone, let the dead bury the dead, but, the New Year is ours, it
is a possussion, subject to the dispensation of Providence and-—our own will.

Wise is he who endeavours to realize the richpess of his possession, who “prospects” for mines
of opportunities that will yield a handsome return on whatever ‘labom‘ and thought he bestows on
their working, who is shrewd enough to avoid toiling to develop what others have found profitless.

Foolish is he who carries into the live New Year as a garment, the cerements o the dead one,
who loses, by moral indifference, the opportumty for discarding habits which are neither fruitful in
honour, nor creative of such weapons as are helpful in life's battle, nor ever productive of the rewards
of vigtory,

Throughout the past year thousands of men have postponed making provision for the future
of those dependent upon them for the w-r{ necessaries of life, until “a more convenient season.”
The opening of a New Year is an especially convenient season. No “new leaf” can be turned over
more approprately, nor more satisfactorily than an application for a life policy with the intent to give
it effect. Mark; then, we say to all such procrastinators, mark this season by promptly mmaugurating
1006 with a policy of life assurance, which, through life, will c ntribute towards each New Year being
happy and prosperous.  Happy by consciousness of duty done and prosperous by strengthening the
practice of thrift, the habit of reflecting upon and providing. for future contingencies; and the light-
ening of care's burden by the removal of anxiety respecting the beloved.

One of the most illustrious adornments of the English Bench tells that, about this season he
realized, early in hi§ carcer ai the Bar, the  danger he was drifting into by his love of card playing
and bettinz. - He decided to abandon both habits. He was faithful to his resolution, to which resolve
he attributes the great success he achieved.

The young men of to-day would do well to follow this example, more especially as regards
betting, or playing cards, or any game, for money. The habit of hetting is most insidious, it cuts into
the moral nature as surely to its destruction as cancer does into the flesh, - A Happy New Year is an
impossibility to one who indulges in betting on games, or horse races

*  There are other evil practices, such as extravagant living, spending  bevond ‘the 4neome, and
others. which are the foes of happiness and prosperity; tioeir utter abandonment by a New Year’s
resolution would enfranchise their slaves and raise them to a higher plane of manhood

It is not in mortals to command a Happy and Prosperous New Year, but all may do more
“deserve it.”

THE CHRONICLE HEARTILY WISHES THAT EVERY SUCCESS AND BLESSING MAY BE ENJOYED By YOU
AND YOURS IN.THE YEAR JUST OPENED. .

AL I8 ALY S 5
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ANNO DOMINI, 1905.

A BRIEF SYNOPSIS OF THE SALIENT FEATURES OF LAST
YEAR, IN THE REALM OF WORLD POLITICS, BANK-
ING, FINANCE, TRADE, THE INSURANCE ENQUIRY,
THE AFFAIRS AND PROGRESS OF CANADA, AND OF
THE METROPOLITAN CITY OF MONTREAL.

Few years have been marked by more violent
contrasts than the one just closed. The whole in-
dustrial, commercial and financial world has been
enjoying prosperity, with very few and unim-
portant exceptions. Yet, across this fair scene there
has been drawn a smear of blood. No sooner had
Peace appeared than civil war in its most horrible,
most revolting forms burst out to shock humanity
by its appalling horrors.

What can be conceived more startling in contrast
than the establishment of the entente cordiale be-
tween England and France, and the revolutionary
tragedies that have stained the record of Russia?

We are reminded by ‘

THE REVOLT IN RUSSIA

of the prediction of the late Dr. Croly, who, in the
year 1820, said:

“Let the Czar <heathe his sword and Russia will
be plunged into instant convulsion.”

This prophecy, uttered 77 years ago, Was literally
fulfilled by a revolution breaking out on the ces-
sation of the war with Japan. He also said:

“The fall of Russia is fated. With man for her
victim, craft for her policy, plunder her ambition
she is ripening for ruin, Russia is the Cain of
nations.”

Russia has played the leading role in the drama
of 1005, and in 1900 18 destined to play a part of
absorbing interest.

Constitutional liberty is the safety valve of na-
tions. Russia never had any such prudential de-
vice, hence the terrific explosion which has strewn
the land with vicms and jeopardized the cause of
political and social freedom in that Empire.

On September §, 1005, peace Was proclaimed be-
tween Russia and Japan. The preceeding  war
brought Japan into the rank of a great power, which
was emphasized by its entering into a political
treaty with England.

SWEDEN, NORWAY, GERMANY, HUNGARY, TURKEY.

An event of great magnitude last year was the
final severance of the bond between Sweden and
Norway followed by the election of Prince Charles
of Denmark, as King of Norway. Readers of
poetry will find his name, “King Haakon,” in one
of George Meredith's poems spelt with only one e 5

As is his wont the German Emperor has kept
Eurcpe continuously excited by his erratic conduct,
and scns.n.mmal specches, He came perilously
nedr precipitating war with France by his high
handed proceedings in regard to Morocco. Pro-

bably the entente cordiale between France and Eng-
land has a good effect in removing this danger.

The Sultan again proved his unworthiness to
occupy a throne in Europe by repudiating claims
which were so just that several leading powers
placed their war ships at his front door with a
demand to pay or suffer.. The Sultan paid.

Hungary has been disturbed by a political agita-
tion which is likely, in the near future, to develop
into separation from Austria. The future is big
with great changes in that part of Europe. Russia
<aved Austria from a revolutionary army in the
stormy days following the French revolution of
1848. She will be too busy at home to repeat the
service—should it be needed.

CANADIAN BANKING MATTERS IN 1905.

Turning to more congenial topics, it is pleasant
to record the unparalleled increase of banking busi-
ness during last year. The deposits in Canada
were increased to extent of $60,880 400 and the dis-
counts $41,710,000. The circulation made a record
by rising to over 79 millions, which left only a mar-
1lions between the note issues and

gin of only § mi

the legal limit.
Last year the really magnificent new offices of

the Bank of Montreal in ithis city were completed.
The banking room with its lofty and ornate ceiling,
the groups of stately marble pillars on cach side
combined with its great area, make this room one
of the most imposing triumphs of modern architec-
ture.

The Bank of Ottawa, and Sovereign Bank last
year took possession, severally, of their very hand-
some structures. The Imperial Bank transformed
the fine building, corner of St. James and McGill
streets, into bank offices, and the Eastern Townships
Bank became tenant of the building erected by the
Metropolitan Bank. ;

The principal personal changes were, the retire-
ment of Lord Gtrathcona from the office of Pre-
sident of the Bank of Montreal, and the advance-
ment of the Hon. Sir George A. Drummond, K.C.
M.G,, to that position. Mr. E. S. Clouston, general
manager, was elected vice-president. Mr. Essen,
manager of the Bank of Ottawa’s branch in this city,
was appointed general manager of the Bank of New
Brunswick, and Mr. Cole, of Toronto, succeeded
him here. Mr. E. F. Hebden was appointed gen-
eral manager of the Merchants Bank of Canada, to
the general gratification of all its connections and
the other bankers.

The past year was on¢ of the most prosperous ever
experienced by banks in Canada.

MONEY MARKET CONDITIONS.

The bank rate opened at 3 per cent. and closed
at 4 per cent,, to which it rose on 27th September last.
The money market has been kept in a nervous col
dition throughout the year, by the war, by pros "

)
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pects of heavy borrowings by Russia and Japan,
and later by the revolutionary outbreaks in the
former Empire. The projected Russian loan was
withdrawn owing to the revolt shaking confidence.
Recent reports from Russia state that, the revenue
this year is larger than last, the expansion having
been greatest since the revolt became serious. Lead-
ing London, French and Berlin journals do not
believe these statements, veracity not being a Rus-
sian characteristic. No little anxiety is felt about
the Russian bonds for $100,000000 payable next
month. Two things are known, there has been an
enormous expansion’ of note issues by the Bank of
Russia for Government purposes and the funds of
the national savings banks have been also utilized
by the Government.

"Consols rose during 1905 from 88 11-16 to g1
13-16, and closed at 893§. Japanese 4 per cent,
went up from 76% to 03% and closed at 923.
Russian 4's rose from 044 to 0576, but closed at
813. Canada's 3% per cents opened at 10056 and
losed at 1o1. Canadian Pacific rose from 1363
to 1821, and closed at 179%%. The present con-
dition of the stock market in New York is most
anomalous, so puzzling, indeed, as to the real causes
and outcome as to have given currency to the most
contradictory opinions and forecasts. It seems,
however, reasonable that, with trade in so active a
condition and exports so enormous, the general
monetary conditions ought to improve. It is im-
possible to avoid the market in Canada being in-
fluenced, to some extent, by conditions in New York.
It is somewhat remarkable, however, how steadily
the rates for money in Canada have kept normal, all
through the harvest expansion period, and later,
when the acute panic rates of over 100 per cent. pre-
vailed in New York.

THE INSURANCE INVESTIGATION.

The past year will be made memorable by the
disturbing incidents in the life assurance sphere in
the United States. A committee was appointed by
the New York State Legislature to investigate the
conditions, methods and records of the leading life
assurance companies.

As to the financial condition of the Equitable, the
Mutual of New York, and the New York Life noth-
ing was brought out to impugn, or cast doubt upon
their absolute financial stability. As to the methods
adopted by some of the officials there was evidence
presented which showed most regrettable practices
to have been indulged in. These revelations created
widespread anxiety amongst policy-holders, and a
disturbance of confidence which was sought to be
intensified by a class of publication that live upon
sensationalism and manufacture this food for a
gullible public.

Under the stress of this enquiry Messrs. McCurdy,
president of the Mutual of New York, Mr. McCall,
resident of the New York Life, and the chief ex-

ecutive officers of the Equitable retired, who have
been succeeded by men of the highest eminence as
financiers, #s men of sound judgment and great ex-
perience in business, whose probity and honour have
secured them the utmost confidence of all their
associates and the public at large.

A better feeling is, therefore, arising in regard to
life assurance. There seems indeed every pro-
bability of the investigation proving in the end to
have been a blessing in disguise.

CANADA'S INDUSTRIAL PROGRESS, 1905,

The dawn of a brighter day for the Dominion
Iron & Steel Company’s enterprize was an event of
great moment to this country. To Mr. Plummer's
indefatigable energy, judement and skill, is to be
attributed the change in the condition of this in-
dustry. But there would have been a disaster had
not the fiscal policy of Canada.kept the works from
being ruined by foreign manufacturers. Now the
works at Sydney are developing, and orders are or
hand and in prospect for steel rails that will keep
the plant and men busy for years. The works also
at Sault Ste. Marie made great progress last year,
as did the iron and steel establishments elsewhere
in Canada.

In Canada in 1905 the tide of prosperity rose
higher than ever before. The imports and exports
up to 31st December, are each expected to reach a
figure 20 m 1lions in excess of 1904, that is, the fore-
ign trade alone of Canada will be 40 millions more
than in the previous year.

The total will aggregate little short of $500,000,-
000, which would be 10 millions more than double
the total of our foreign trade 10 years ago.

MONTREAL ITEMS.

In this city the clearings for the year 1905 were
$1,326,257,000, which is $261,100,000 in excess of
1g04. The Customs receipts at this port were $12,-
270 836, which is an increase of $620,051 over 104
Montreal now collects about 30 per cent. of the en-
tire receipts for Customs in the Domunwon.

Though fires were unusually numerous last year
in Montreal none were of any great magnitude.
Happily, only 5 firemen lost their lives when on duty
against 28 in 1904.

A sharp controversy has been kept up respecting
the city’s fire protection between the Underwriters,
the City Council, and the Board of Trade. Tt 1s
much to be deplored that the judgment of expert
engineers, of underwriters, of the Council of the
Board of Trade and other prominent and ex-
perienced citizens in regard to the needs of the fire
protection service should be treated with disdain by
members of the City Council. Their obstinacy com-
pels the fire insurance companies to maintain rates
at the level many complain of. These complaints
should be addressed to the City Council.

The buildings erected last year. including addi-
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tions, cost $5,500,608. It is highly significant that
25 new factories were erected in Montreal in 1905,
so rapidly are the city’s industries developing for
upon them rests the responsibility.

THE NEW WINDSOR HOTEL.

Another indication of progress in this city is the
project to provide accommodation for an additional
300 or more guests at the Windsor Hotel. For this
purpose the site of the handsome and commodicus
Concert Hall will be utilized, and the present build-
ing enlarged and remodelled. The whole structure,
when complete, will rival any hote. in the world in
all the features which are attractive to guests.

This hostelry is singularly well placed, it is near
to the business section of the city, close connections
can be made, practically, at the very doors, with
street car services to all parts of the city and dis-
trict, and *he rooms all look out upon an extensive
flower garden. Montreal will have great reason to
be very proud of the new Windsor Hotel, which had
become an absolute necessity owing to the increased
influx of visitors.

THE OUTLOOK FOR 1000
is more promising than was the prospect at the open-
ing of 1005. The construction of a new transcon-
tinental railway will be commenced in a few wecks.
To the Northwest there are settlers being added
daily. When Parliament meets there will be a new
tariff established which is being designed to give
full encouragement to our industries, protecting
them where needed, and stimulating the internal
development of those enterprises which add to the
wealth and growth of the Dominion,

-

IMPORTANT LIFE ASSURANCE CASE.

MANUFACTURERS' LIFE INSURANCE COMPANY
WINS ITS SUIT FOR ANNULMENT OF A POLICY.

THE

After a very prolonged trial the North American
Life Insurance Company has obtained a favourable
verdict in its suit to have a policy on the life of the
late C. O. Grothe annulled

The company based 1its
had issued cancelled on a number of grounds.

claim to have a policy it

The

princy al pleas were that the fact of the d ceased's
application to other companies having been rejected
was not made known to the North American Life,
but, that the rclating thereto had not been
truthfully answered | that the replies to ques-
tions as to the ( t Grothe's habits were also
untruthful

T plea, t wa d at the i ']
examination v roject tl ¢ l g the
circumstan W } !

Jud D e a Iih t 1ol
to 1 ! 1 nd
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and need not necessarily imply that the applicant
was free from “all the i{h that flesh is heir to.”

While, in a general sense, this doctrine is reason-
able, it is liable to be used as a justiacation for con-
cealing facts of vital importance in an application
for a life policy, the exactitude and truthfulness of
the answers in which are of the essence of the con-
tract made with and by the company.

In the case under notice the applicant, prior to
his seeking for a policy from the North American
Life Insurance Company, was proven to have de-
clared that he knew he was suffering from a certain
serious disease, no reference to which was made in
his application. Judge Doherty might well say
“This was most extraordinary conduct” That a
man declares he is suffering from a certain disease
1s, however, no evidence of his being so afflicted, for
many persons are the victims of morbid hallucina-
tions in regard to their health. But when a man
thinks he has any physical ailment and avoids
alluding to this idea when applying for a life policy
he commits a fraud.

It came out on the trial thac the agent who se-
cured Grothe's application copied the answers made
in a previous application instead of securing the
applicant’s personal replies to the company’s ques-
tions. This was regarded by the judge as showing,
that the affair was not wholly in the applicant’s own
interest, but was, more or less, a speculation. It was
ruled that, if Grothe had applied for the policy
merely as a personal favour to the agent, without
any intention to personally meet its obligations, or
to enjoy its advantages, direct or indirect, the trans-
action was not made in good faith.

The policy when issued was assigned to Mr

| Lamothe, an advecate, who was not shown to have

been asscciated with the application, his interest in
the policy having been acquired after the issuance
of the policy

A point was raised as to what is meant or implied
by a man being “intemperate” in the use of intoxi-

cants. In the application Grothe admitted that he

| “took a glass occasionally,” which was a very charit-

able view of his own habits. This question is one
of “those which rest wholly upon private opinion.

Some e it “intemperate” to indulge “in “an

;,;.‘l't‘
occasional glass” others do not regard it “intem-
perate” to drink an “occasional” glass whenever

occasion or opportunity offers throughout the day
and night, for “cccasional” has no time limit. Such
uncertain expressions might well be left out of legal

o contrary to the spirit of life assurance, so

hichly calenlated to be prejudicial to its interests,

calch

so very rarely the course adopted by life companies
to se-k the annulment of a policy, so usual for juries
to decide against insurance companies, that it 1s a
matter of much satisfaction for the North American
| ] I c» Company to have secured a verdict
from which a’ policy obtained by fraud
wis any |
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A. PEABODY NEW PRESIDENT OF THE
MUTUAL LIFE INSURANCE COMPANY,
OF NEW YORK.

The trustees of the Mutual Life Insurance Com-
pany, of New York, have elected Charles A. Pea-
body, as president. The new president is a member
of a distinguished American family. He is a son
of the late Judge Peabody and is a kinsman of the
London banker who gave a large sum for the erec-
tion of a tenement building for the poorer class of
tenants.  He occupies an eminent position in legal
circles in New York and is a director of the Astor
National Bank, the Farmers' Loan & Trust Com-
pany the Delaware & Hudson, and the Illinois Cen-
tral, and Union Pacific Railroad Companies, is also
trustee of the Real Estate Trust Company, the Bank
for Savings, the British American Insurance Com-
pany and Titles Guarantee & Trust Company.

One would suppose his legal business, with the
engagements arising out of so many public offices
would leave him no leisure, but Mr. Peabody is a
familiar figure on the golf links, where he finds the
recuperative recreation which enables so much energy
to be shown in business life.

“The Spectator” says, “His manner is courteous
and pleasant; he receives his visitors with affability
and cordiality. He is not a great talker, but prefers
the role of listener, in conversation that appeals to
him he joins with a strength and intelligence that
commands attention.”  President Peabody has
issucd the following announcement to the policy-
holders :
“I have this day been appointed to be president
of the Mutual Life Insurance Company of New
York, and have accepted the position. 1 desire to
ommunicate directly with the policy-holders of the
ompany, for whose benefit a great trust is being
administered. No private interest controls this
ompany, and 1 enter upon the discharge of my
duties as the representative solely of the policy-
holders, chosen unanimously by their elected repre-
sentatives, the board of trustees.
“The new administration stands pledged to
economy, to lawful methods, and to reform of exist-
ing abuses. Much has already been accomplished
to carry out these pledges, and all will be done that
15 necessary to fully redeem them. The board of
trustees is harmonious and united upon these mat-
ters.
“The company possesses financial resources far
beyond its liabilities. Lapse and surrender of
policies mean abandonment of accumulations and
the saving of years of thrift. Policy-holders are
urged to continue their policies in the company, and
not to withdraw from it.
“I ask of our constituents that they will give me
nd the board of trustees a fair trial, and judge us
Mot in advance, but by results accomplished. 1 take
office conferred tipon me with a g:ll sense of the

sacred nature, of its responsibilities and of the
obligations I owe to those who entrust to the officers
and trustees of this company a provision for widow-
hood and orphanage.”

Mr. Peabody assumed his duties on 1st inst, at a
yearly salary of $50,000. The eminent reputation,
distinguished ability and great experience of the
new president of the Mutual Life of New York, are
such as to give the utmost confidence to the policy-
holders and the public at large.

—— - —

MR. EMORY McCLINTOCK, VICE-PRESIDENT OF
THE MUTUAL OF NEW YORK.

The election of Mr. Emory McClintock, the
eminent actuary to the position of vice-president of
the Mutual Life Insurance Company, of New York,
has given much gratification to all associated with
that eminent institution and to insurance circles gen-
erally.

The “Commercial Bulletin,” New York, had this
biographical notice :

“Mr. McClintock entered on his life insurance
work in 1868, as actuary of the Asbury Life Insur-
ance Co., and took the same position in the North-
western Mutual Life in 1871, retaining it until 1889,
when he became the actuary of the Mutual Life In-
surance Co. of New York. He is the author ot many
actuarial papers. The organizers of the World's
Congress at the St. Louis Exposition in 1904 selected
him to att as chairman of the Section of Insurance.”

Before the Legislative Insurance Committee re-
cently Mr. McClintock said of his life insurance
work: “I was president of the Actuarial Society
of America from 1895 to 1897. I have been a Fel-
low of the Institute of Actuaries of Great Britain
since 1874. 1 am also connected as a member or
coresponding member with the actuarial societies of
France, Belgium and Germany. I am also vice-pre-
sident for the United States of the Permanent Com-
mittee of International Congresses of Actuaries,
which arranges for the congresses which are held in
different countries.”

The appointment is a significant one. It is a re-
cognition by the Board of Trustees of one of the
largest life assurance companies in the world of the
desirability of their and of all such organizations,
having the advice available of a colleague whose
scientific knowledee of actuarial principles and the
data on which they are based, render his presence
on a Board of directors, or-trustees most desirable.

For the successful management of a life assur-
ance company two qualifications are essential.
There must be, a good knowledge of business gen-
erally, combined with a talent for administration
and sound judgment in selecting investments.
These, however valuable, indeed essential, are in-
adequate unless they are supplemented by actuarial

knowledge and experience.
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There are companies whose chief executive officer
combines the actuarial skill with the business qual-
ities needed in the management of life assurance
business. As this combination cannot always be
secured it is most desirable for a competent actuary
to he given a place on the Board of Directors where |
his counsel will be invaluable.

B i —
MONTREAL CLEARING HOUSE.

At the annual meeting of members of the Mont-
real Clearing House to be held on Wednesday next,
1oth inst., the following table will be presented as
the year's record for the metropolitan city of the
Dominion. Similarly gratifying results are being
received from other cities in Canada, and the records
for the past twelve months forms satisfactory
evidence of the growth in the trade and commerce
of the country.

The following is a tabulated statement of the

Montreal Bank clearings for the past four years:

902, 1003, 1004, 1905,

L s s
Jan. .. 76,995,000 £9,370,000 77,689,000  ©5.249.000
Feb.... 74,000,000 72,513,000 70,405,000 88,620,000
Mapch, 79980000 96,050,000 77,443,000 116,945,000
April.. 106,427,000 83,681,000 74,958,000 105,090,000
May..: 101,024,000 99,002,000 93,010,000 112,234,000
June.. 90827000 118,599,000 89,592,000 109,010,000
July... ®9 071,000 88,491,000  113,116.000
Angust 91,712,000 85,9, 89,049,000 108,835,000
Sept... 100,015,000 83 3,000 87,945,000 107,743,000
Oct. ... 107.%48,000 100,549,000 102,601,000 121,528,000
Nov... 92,701,000 97 866,000 116,883 000 128,877,000
Dec. .. 88,348,000 88,988 000 106,500,000 118,056,000

R

$1,090,970,000 $1,113,978,000 $1,065,067,000 1,325,308,000

The following compilation from the records of the
“Commercial and Financial Chronicle” gives the bank
clearings by months both for New York city and the
country at large during 1905. The aggregate increase of
m‘:u.m.m i{s approximately 27 per cent. over the

res for 1904:

N. Y. City. Uther. Total.
January.... $7.734,724,556 $4,110 894,257 11,845,618,812
7,118,319,262  3,530.932,226 10,648,351 4%8
8,731,408,497 4184381 014 12,915,789,511
8,680,796 460 4,051,044,694 12,732.343,154
T.R14.047,417  4,173,090.393 12,057,137,810
6,735,2'0,119 4,077,265 894 10,812 576,013
6,5%0,032,562 4,024,825 887 10,863.858,439
6,980,764,920  3,919,158,246 10,899,923,166
§,869,459,317  4,022,852,055 10,882.311,432
8026,012,917  4,394,261,950 13,620,274,867
8.542,671,211 4,603,090,512  13,145,761,153
9,300,000,000  4,640,000,000 13,950,000,000

Total...... $93,432.547,287  $40,941,399,158 $143,373,946,445
19040000, 6R,649,418,673  43.971.594,038 112,621,012,711
09,209,!87,764

65 970,337,965  43,238.849.809 1 ,I81,
76,328,189,165 41,695,109 576 118,023.298,740
79,427,685,84: '982,329,340  118,410,015,183
o 52.634,201,865  33.436,347.818 86,070,549, 683
1899, ...... 60.761,791,901  34,286,608.883 94,047,400.783
1898, ...... 41,971,783,437  26,854,774,881 68,826.557,324
vess 33421,026,.71  23,802,043,485 567,229,070 953
896....... 28,870.775,056 22,375,648,783  51,246,323,839

*Pantly estimated

FIRE LOSSES IN 1905,

The fire 10sses for the United States and Canada
during the calendar year 1005, compiled from the
curefully kept records of the “Journal of Com-
merce and Commercial Bulletin,” reached the sum
of $175,157,800, which is a larger amount than in
any year in the history of the country, except those

3 — T oY% S

in which disastrous conflagrations ocevrred, such as
1871, 1872 and 1904. Considering 1 at there were
no very large fires during 1905 the total loss is
rather excessive, and is only to be accounted for
by increased valuations of stocks destroyed and an
unusual number rof medium sized fires.

Some idea of the increase in the destruction of
property on this continent by fire may be gathered
from the following table of losses during the past
thirty-one years: .
1889 . .00 ee soeqsr $123,046,800

T M e $175,157,800

1904 avvne connen 252,364,060 . 110 885 600
190810 0es sesses 156,195,700 120,283,000
1002 . 149,260 850 . 101,924.700
1901 .0e o +ues 164,347,450 112,818,700

110,068,600
110.149,000
£4 505,000
81,240,000
74,643,400
77.703.700
64,315,900
R 80

1900
1899...

163,362,250
. 136,773,200

1894 . .coee saneee 128,246,4

WALUN
1893 . e e auns oo 156,445,875
1892 . wrv vuvees 151,516,000 i, e X
1B .. Wiavwed 143764000  18TB.cvars sersns 78,102,200
1890 . 10s cocaness 108,993,700 :

The loss of 1904 was excessive, due to its being
credited with two conflagrations—one at Baltimore,
Md., and another at Toronto, Ont. The Decem-
ber losses aggregated $15,276,600, or over four mil-
lion dollars less than the same month of the pre-
vious year. The following table presents a compari-
son by months for the past three years:

1903, 1904, 1905.

January.... $13,166, 350 $21,790.200 $16,378, 00
Febiruary 16,000,800 90,051,000 26,591,000
Mareh..ov.us 9,907,650 11,212,150 14,751,400
R ons v 13,549,000 23,623,000 11,901,350
Mav.oos coes 16,366 800 15.221,400 12,736,260
14,684,350 10,646,700 11,789,800

12 83%,600 11,923,200 13,173,260

8,428,150 9,715,200 11,435,600

9,939,450 14,387,650 13,715,250

10,409,800 12,866,200 12,267 000

November.ooroee, 13,549,550 11,815,000 16.178,200
Decomber emerees 17,324,700 19,422,350  *16,276,600
Total.....non SI56,195,600  $252,364,060  $176,187,800

# Decemter losses partly ertimated.

_ The fires during the entire year of 1905, where
the aggregate loss reached $10,000 or over in each
case, numbered 3,363 Classified according to their
destructiveness they are as follows:

TEEE
58 33 19 26 9 kLT
57 35 16 21 16 3%
31 36 13 19 12 28
31 28 13 B m
52 2 6 18 11 24
30 18 10 20 7
42 22 M4 19 6 3
3 2 1B WM 7.2
29 34 10 23 8 2
38 40 13 20 2 2%
46 3 14 N 8 34
4 38 10 M 6 31
562 367 162 258 101 3,98
482 328 173 233 106 3,
381 380 171 218 l%
335 343 13 310 11
384 847 183 250 ' 106
360 283. 130 20¢ - 113 3,400
ber partly estimated.
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There were sixteen fires during the year just
closed, which involved a loss of half a million dol-
lars or over each, They were:

Omaha, Neb., several business houses.. .. ..
Hoboken, N.J.,, two steam yachts.. .. .. ..
Indianapolis, Ind., geveral business blocks, .
Boston, Mass, wharves and steamers.. ..

Hot Springs, Aark., general conflagration. .

New Orleans, railroad terminal property..
Cedar Rapids, lowa, cereal mills.. .. o4
a1, . Louls Park, Minn., beet sugar factory..
Nashville, Tenn., department store and other.. ..

ve oo $630,000
. 560,000
. 1,070,000
.. 1,250,000
.. 1,500,000
.. 3,209,000
. 1,600,000
500,000
597,000

Humble, Tex., oil tanks and well rigs.. .. .. .. 875,000
Hoboken, NJ., ferry house, boats and railroad

e R R Ty S LR L Al 700,000
Chieago, 111, graln elevator.. .. .. ++ o 725,000
Putte, Mont., department store and other.. .. 811,000
Rhinelander, Wis., Jumber yard and other.. 600,000
proadford, Pa., distillery warehouse.. .. .. .. 650,000
New York city, yarn warehouse and other.. .. .. 500,000

As may be seen from the foregoing tables the fire
losses during 190§ have been widely scattered
throughout  the country, and while some of the
Southern cities have experienced a heavy loss ratio
the only section which has appeared with undue
frequency in our fire record has been the Pacific
Coast. The result of 1905 to the fire insurance com-
panies has been decidedly satisfactory. Rates in
seneral have been adequate and security values
have increased materially so that the year is one of

underwritters have experienced for a decade.

S e

MONTREAL INSURANCE INSTITUTE,

At a meeting of the Montreal Insurance Institut:
held on December 19th, Mr. S. P. Stearns in the
chair), a very interesting paper was read by Mr. P.
M. Wickham, chief agent for Canada, of the Roches-
ter-German Insurance Company. Mr. Wickham
dea't with the misconception entertained by the
public to the basiness of Fire Insurance, and the
profits if any which the Companies might earn.
A very interesting paper was also read by Mr.
Thomas of the business of Life Insurance in Aus-
tralia, South Africa and India.

The President announced that the annual din-
ner would take place at the Windsor Hotel on
February 6th. ‘

B i SE—
ROCHESTER-GERMAN INSURANCE COMPANY,
The Rochester German Insurance Company has
appointed Mr. P. M Wickham, (late manager of the
Alliance Assurance -Company), its chief agent for
Canada, to succeed the late Mr. Walter Cavanagh.

The Rochester German commenced business in

1872, and has an honorable record, its assets show
an increase of nearly half a million during past four
years and amounted to $1,687,076 last year.
Mr. Wickham has had many years experience in
the business of Fire Insurance, and is well known.
ith his knowledge of the business, the German
erican will no doubt, in'a short time, get a gool
thold in Canada. " » .
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the best from a fire underwriting standpoint that 1

mmmmorulumon

Mr. Samuel J. Pipkin, general mahager of the
Atlas Assurance Co., in a recent address before the
Insurance and Actuarial Society of Glasgow, re-
marked upon the m sunderstandings prevalent in
regard to insurance, Ie said :

“Interesting as is the past of fire insurance and
although the future may have many developments
in store, the present is full enough of new schemes
and contracts to afford matter for serious thought.
From constant use the term insurance as applied to
fire policies is often misunderstood or understood
in a wrong sense. The public forget it is indemnity
only, and any contract which does more than in-
demnify for loss of actual tangible property des-
troyed is open to serious objection. What are called
valued policies was then discussed, and 1t was shown
they are unnccessary to the safety of the public, un-
scientific and open to abuse, tend to corrupt public
morals by affording means of fraud and deception,
distinctly ercourage wilful fires and would subject
the general public who insure to a very heavy in-
crease in the cost of insurance.

Insurances on profits were next dealt with, and the
objections to them werc that they introduced an
element of gambling into legitimate business, were
distinctly prejudicial to the interests of fire insur-
ance, because they would withdr: v the most power-
ful incentive to prevention of fir 2 the mind of the
insured, who now knows there is a loss which is not
covered, and to that extent he is a co-insurer with
the fire company and will himself suffer if the com-
pany suffers. Human nature is not so perfect that it
can afford to lose any incentive to virtue or any
restraint from wrongdoing. In addition, the ex-
is'erce of such insurances generally would tend to
check sustained effort, ingenuity, resource, and
economy, and would encourage rec less trading and
hasty judgments in business. To that extent in-
dividual morality would be lowered—the community
would suffer in heavier cost of insurance and a larger
number of dishonest traders.

Other modern developments were merely noted,
such as the indiscriminate appointment of agents
and payments of commission, W ich rob the old-time
orthodox agent of the fruits of his past work for
the compan‘es and prodrce in the public mind a dis-
trust of the companies fairness in the matter of rates.

The address concluded with the expression of the
necessity of teaching each new generation the sound
principles of the business and a reminder that the
only safe subject of insurance is an actual tangible
E:ssaiion, the destruction and value of which can

clearly demonstrated, the only wholesome appli-
cation of insurance is that which confers benefits
without demoralising those who receive them, and
the only worthy practice of it is that which is free
from dissimilation and  trickery, and which only
men of absolute integrity can carry out.

The speaker concluded with an earnest appeal to
remember the nobility of the business of insurance,
which could only be vulgarised by dubious practices
and misleading representations on the part of those

who engaged in it.
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. QUERIES' COLUMN.
In order to furnish our readers with information
we progose to devote this column to replies to cor-
respondents. _Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”
Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion.

1515—]. B. G, Quebec.—Yes. Companies wish-
ing to have there securities listed on the Montreal
Stock Exchange are required to furnish statements
and other information to the Governing Committee,
who must pass on the papers before the securities of
the applying company can be officially dealt in on
the floor of the Exchange. The last annual state-
ment, list of sharcholders, etc, are required. B
applying to the Secretary of the Exchange througﬁ
a member you can obtain all necessary information.

1516.—H. M., Montreal.—The company you men-
tion has works near Ottawa, and we believe the plant
is in every way up-to-date and the company has
been doing a good business at satisfactorv prices.
In the absence of any statement of the company’s
affairs, however, we cannot recommend the stock as
an investment nor estimate the pousibility of a divi-
dend. We will advise you more fully later on
should we be able to obtain the requisite informa-
tion.

1517.—H. M., Montreal.—The «question you ask
respecting which you have sent us several circulars
is as to the desirability of your subscribing for
shares in a new mining company, which proposes to
open certain properties in Colorado and Nevada.
As a general rule it is not advisable to invest money
in undeveloped mining properties, the results of
working which are wholly speculative. These in-
vestments are purely speculative.

-

CALENDARS AND CALENDARS
We have received a number of Calendars for

1906, which will be acknowledged in detail next

wecek.
-

PROMINENT TOPICS.

TRUST AND LOAN COMPANY OF CANADA.—In
our issue of 20th ult. the Land Investments of
above company were given as $103,000 instead of
$20,600, the error being caused by taking the latter
sum as sterling and converting it into currency
which was due to the fact that part of the figures
in the same column in the Balance Sheet are in ster-
ling and part in currency.

We pointed out how very trifling was such a sum
as $103,000 as representing properties bought in and
acquired by foreclosure for a company having $6,-
661,502 invested in mortgages. Even at the higher
figure the amount of these properties is considerably
less in proportion than in many leading mortgage

loan companies. But, for a company to have $6,-

661,502 loaned on mortgage an1 to have only $20,-

600 worth of properties bought in under foreclosure
is quite remarkable and most creditable to the
management in Canada.

* % % »

IMPORTANT DECISION RESPECTING ELECTRIC
WIRES.—The Court of Review, Quebec, rendered
judgment on 3oth ult, in a case appealed from the
Superior Court which involved the ‘'mportant qués-
tion as to the responsibility of an electric supply
company for damages resulting from defective
wires.

The case, in brief, is as follows. Mr. J. B. Mor-
rissette insured some property in the Union Assur-
ance Society and the Guardian Assurance Company.
The property so insured was destroyed by fire. The
insurance companies were obliged to pay the loss
and being subrogated in the rights of the insured
they took action against the Quebec Railway Light
& Power Company on the ground that, the fire
was caused by the defective condition of their
wires, especially those connected with the trans-
former, a defection which had allowed the high
tension current to pass into the secondary, or
low temsion wires, transformer’'s work being
to prevent this risk. The Light & Power Company
pleaded that, thev were not responsible for the in-
side wiring, which was defective, and that the “trans-
former” was of the standard pattern and the best
obtainable; of any defects in which the company was
ignorant. At the first hearing in the Superior Court,
before Judge Andrews, he decided that the fire was
‘of electric origin, but that the Light & Power Com-
pany had not been proved guilty of any fault in
the delivery of the electric current to the property
that was burnt, he, therefore, dismissed the action
of the insurance companies. They appealed to the
Court of Review which reversed the first decision
and condemned the Light & Power Company to re-
imburse the insurance company the amount of the
loss in question. :

The judgment was declared to be based on the

following principle : —“If any accident happens by
the escape of the dangerous current of electricity, 1t

is for those who are in confrol of the wires to show
that such accident happenmed from some:-cause
yond their control.” , By

This judgment is a very important one to fire in-
surance companies as well as to those which supply -
electric light and power. It will tend to make the
latter companies take greater care in the installation
of wires, and ‘more especially to have transformers
periodically tested and kept in perfect condition.

IR WSy R

BANKERS OF THE BOARD OF TRADE—Mr. Bogart,
manager of the Montreal branch of the Dominion
Bank, is to be the representative of the bankers on
the Council of the Board of Trade. - 5

Mr. Pratt, will retire from his position on the
Council of the Board of Trade as representative of
the city bankers, to fill the position of Chairman of
the Bankers' Clearing House Committee, from which’
Mr. F. H. Mathewson is retiring.

\
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FINANCE COMPANIES —SO-CALLED. — A class of
institution has sprung up in recent years which con-
ducts a kind of business that could be dispensed
with to the great advantage of the community. The
business is, lending money on most exorbitant rates
of interest, secured by chattel mortgages on house-
hold goods, and other questionable forms of se-
curity. The borrowers are usually persons who
know nothing of finance, all thev do know 1s, that
they are in urgent nced of money, the pressure of
which want blinds them to the enormous cost of the
loan obtained from one of the new class of com-
panies. A case known to us illustrates this. A
young clerk having lost money at cards sought a
loan of $50. The loan was agreed to, the con-
ditions being, that only $40 cash be paid him
though he signed a demand note for $50. Interest
and instalments were to be paid weekly, or, in de-
fault, his furniture was to he seized. These pay-
ments, if kept up, would have caused him to pay
interest at 50 per cent. per annum on $50 when he
had only borrowed $40, and the instalments amount-
od to $55, over and above the interest! The agree-
ment worked out the result that, the borrower was
charged 100 per cent. on his loan. To call such
(ransactions “business” is an abuse of language.
They are a cruel form of fraud, against which the
community ought to be protected by a legal enact-
ment against extortionate rates of interest on loans.

* k * *

MRr. P. M. WICKHAM, who was many years the
represéntative of the Alliance Insurance Company
in this city, has been appointed chief agent of the
Rochester-German Insurance Company, his territory
including the Province of Quebec. Mr. Wickham
is a well and favourably known underwriter. We
wish him abundant success.

R

SUICIDE OF A YOUNG BANK OFFICER.—Mr. Robert
G. McCash, paying teller of the Bank of Commerce,
Winnipeg, killed himself on 2nd inst,, by a shot in
the head. His accounts are reported to be in order
and the cause for this terrible deed is a mystery.
Hopes are expressed that the shot was accidental.

g Bs

THE RUSSIAN SITUATION IMPROVING.—1f the
reports from St. Petersburg are truc a remarkable
change for the better has occurred in the situation
in Russia. It is stated, grimly, that the slaughter
of revolutionists in Moscow has been on such a
wholesale scale as to have cleared the city of this
disturbing class. A very, indeed, the most effective
way of putting an end to revolt is to destroy the
revolters. That course was taken by Louis Napo-
leon, in December, 1852, when he made a revolution
on his own account and caused himself to be pro-
claimed Emperor of the French. The objectors to

is were killed off wholesale and artillery was
blaced along some of the streets of Paris, and point-

AY...

'

ed at commanding centres of traffic to overawe the
citizens. It is a terrible crisis in a country when
nothing short of wholesale massacres will secure the
requisite conditions for considering and for carry

ing out the reforms needed in the interest of liberty
and popular Government.

It is reported that the people are beginning to
realize, that order must be established before the
constitutional government promised by the Cza
can be organized,
coed until voters are able to cast their ballots out
side the range of rifle bullets

A popular election cannot pro

» . - »

THE WAR ON PRINTING ESTABLISHMENTS.—The
Minister of the Interior, St. Petersburg, is stated to
have closed 42 printing offices to prevent the pub-
lication of newspapers obnoxious to the ruling
powers, We fear this Minister, to use a familiar
phrase, “is up against” an insurmountable difficulty.
He might as welk try to keep back the tides as stop
the Press from being the medium for expressing
public sentiment, The thing has been often tried

and those who sourht to suppress newspapers, pam-'

phlets, etc, found the task not only difficult, but
very dangerous, Russia will never be in a healthy
political condition until the Press is free.

N R R

THE NEW GOVERNMENT IN GREAT BRITAIN.—The
clections to be held shortly are giving rise to spe-
culative forecasts as to what the result will be.
There is by no means great confidence felt in the
electorate giving Sir Campbell-Bannerman anything
more than a bare and uncertain majority, even by
the newspapers of his party. Ou the other hand
there is a far from sanguine feeling shown on the
other side.

The probabilities are that, if Mr. Balfour were
more definite in his views, if he played loyally on
th* side of Mr. Chamberlain and his team, the com-
bination would be too strong for the new Govern-
ment, Free Trade, or, the policy of Free Tmports,
has seen its best days in England.  The competition
of foreign manufactures is conveying a lesson to
many in the old country, which shakes their faith

in Free Trade.
* % %

MONTREAL BOARD OF TRADE PRESIDENCY.—Mr.
F. H. Mathewson, manager of the Montreal branch
of the Canadian Branch of Commerce, who now fills
the office of 15t vice-president of the Board of Trade,
was nominated by Sir George A. Drummond, pre-
sident of the Bank of Montreal, for the position of
president for the ensuing year. Mr. Mathewson
during the past year acted as chairman of the Civic
Insurance Committee, in connection with which he
and his colleagues did excellent work. They went
into the matter thoroughly, and presented a concise
and valuable report. Mr. Mathewson was for many
years a member of the Winnipeg Board of Trade,

05 A R

e
-

3

o A o N AR A

N

S RIIe




e me e

1{-

10 : " THE CHRO llICLl. A

ko S RO D e it i ti o 2L SIS 2

el g —— e L P

and was also presicent of that institution. This is
the first time a banker has been nominated for pre-
sident of the Board of Trade in this city. A better
nomination could not be made, for Mr. Mathewson's
intimate conpection with trade matters, gives him
information which is not generally obtainable. It
is understood he will be elected by acclamation, and
we are sure he will fill the position with honour and
dignity.
* % % %

THE MONTREAL GAS & LIGHT ProBLEM.— This
important question has been discussed in these col-
umns from tupe to tume. It 1s the chief topic at
present for discussion by the public. We fear the
matter has not been approached in as serious a
manner as is desirable, either in the City Counail
or outside. Considerable “blull” on both sides has
been indulged in, and little light has been thrown
upon its true solution so far. The citizens are
naturally entitled to have their gas and light on
reasonable terms. It is in the interests of the share-
holders of the supply company to have its rates
placed on a fair business basis. It is not, however,
\n the interests of the citizens that the city should
embark in the manufacture and distribution of gas.
It has been estimated that a new plant would cost
over $5,000,000, and 1t has been suggested that power
be ncquired for borrowing the necessary tunds,
which need not be used except considered advisable.
L his has some resemblance to a Mark Twain Joke.
Imagine a majority of the City Council having the
opportunity of expending $5,000,000 and not taking
advantage of it with alacrity ! We venture to say
that not many days would elapse after such power
was acquired until all machinery of spending $5,-
000,000 would be put in moticn. It must be re-
membered that the present Gas Company has a per-
manent right, which cannot be taken away by the
City Council, to supply the citizens with gas. As
to the city constructing works with a view of getting
capitalists to take it cver, very few capitalists could
be found to risk their money in such an enterprise
in view of the competition, or if they did invest, the
result would be a combination, and the citizens
would be in a worse plight than at present. Few
seriously consider that the Montreal Corporation
could run a gas plant with advantage. It is also
well to bear in mind that capitalists would not ex-
pend millions of money 1n building gas works and
an electric plant or street railways except reasonable

" franchises and privileges are given them. They

are entitled to such consideration. Progress would
be retarded by Montreal or any other city depend-
ing upon a corporation undertaking works of this
class. An important question is what the city
should derive in 1cturn for the valuable privileges
it grants, for it is entitled to consideration for such
concessions. We believe the most feasible solution

of the gas and electric light problem in this city,

would be on the following lines: The city to give
an extended franchise for a reasonable term of years
for both gas and electricity on condition it is given
a certain proportion of the annual net earnings of
the company. For instance: After the company
pays its fixed charges and a dividend of say 5 pc.
to its shareholders, let it pay a liberal percentage
of its profits over and above these payments, to the
city. If it earned 10 pc. over fixed charges, the
city would be entitled to a liberal percentage of the
remaining § pc. The city could then apply its pro-
portion of profits to reducing the cost of light or
the money could be applied as a contribution to the
general revenue and thus lighten civic taxation.
Whether the company considered it advisable to
pay a dividend to its shareholders or not, it should
be clearly understood that the city would be entitled
to its proportion of net earnings. An arrangement
should be made by the companv to give the city a
representative on the Board of Directors, and for
the city to invest say $50,000 in shares of the com-
pany, so as to give it a substantial interest in the
enterprise. An arrangement based on the above
lines would, we submit, serve the best interests of
both the citv and the company, for it would make the
shares more valuable on the one hand, and the city
on the other hand would receive a proportion of
profits. Our civic fathers must not lose sight of
the fact that it would not be a proper solution of
the light question if the gas question alone were set-
led without an arrangement in respect to electric
light and power as well. The number of gas con-
sumers is compartively quite limited. We believe
that if the present City Council make an earnest nro-
posal to the Light Company on the above or similar
lines the Miontreal Light problem can be promptly
solved. Try it.

THE RT. HON. MR, CHAMBERLAIN ON COLONIAL
TRADE—In an address at Birmingham, Mr. Cham-
berlain took the ground, that the British Colon‘es
were gradially enlarging their trade with Great
Britain so far as to take the place of protected
countries whose trade was decreasing. The point is
an important one—if it is supported by the facts.

He was on firmer ground when he declared :

The colonists are our best friends. When in
the midst of a great war which made a great call,
the colonies responded magnificently, but at that
time Great Britain had not a friend in the world
except the colonies. They are self-governing na-
tions and are our equals in everything except popula-
tion and wealth, and very quickly you will find that
they equal and perhaps surpass us in these respects.”

The Chamberlain programme includes duties on
luxuries and on foreign manufactures, no duty on
raw materials, but a discriminating duty on foreign
wheat from yhidl Colonial would be exempt.
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WHO 1S TO BE THE MINISTER OF MARINE_AND
FISHERIES in succession to the late Hon. Raymond
Prefontaine? This question has started a report
that the Hon. William Templeman will be given
the portfolio of Inland Revenue and the Hon. Mr.
Brodeur made Minister of Marine and Fisheries.
Whoever enters upon the duties of that office will
assume grave responsibilities. He will find that his
predecessor had entered upon a policy which, if he
had been spared, would have had momentous con-
sequences to the shipping trade of Canada, a policy
which, to this port, would have been of inestimable
benefit. The buoying, lighting and other equ'p-
ments as aids to navigation, in, and along the shores
of the St. Lawrence were in course of being so im-
proved as to make the channel as safe as is possible
for an inland water course. The new Minister will
show his wisdom and fitness for his position if he
takes up the work which has been abandoned under
such sad circumstances, and carries it energetically
to completion.

* % x *x

THE RESIGNATION OF THE HON. JOHN A. McCALL,
from the presidency of the New York Life Insur-
ance Company took place on 3rd inst.

Mr. Alexander E. Orr was appointed his successor
at a salary of $50,000 a year, Mr. McCall’s having
been $100,000. The Board of Trustees reduced the
number of vice-presidents from 3 to 2.

The new president is a retired merchant of New
York, he is president of the Rapid Transit Com-
mission, ex-president of the Chamber of Commerce
and a director in numerous business and benevolent
institutions. He is an Irishman having been born
in County Tyrone, Ireland, in 1831.

Mr. McCall in his letter to the Trustees stated
that his errors probably seemed greater to him than
to his critics, but, he was consoled by reflecting upon
the unprecedented achievements of the New York
Life during the 14 years of his presidency, and by
the knowledge that no officer or trustee had profited
improperly at the expense of the policy-holders.

In assuming office President Orr wished it under-
stood that reducing the president’s salary by one-
half did not mean that other officers’ salaries would
be reduced to same degree.

* & » =

MONTREAL'S SALVAGE CORPS is doing excellent
work. It saves hundreds of thousands of dollars
worth of property from destruction. It would be
a good investment to increase its efficiency by more
men being engaged and more wagons employed.
At present the city's Salvage Corps comprises only
8 men and 2 wagons, which is much too small an
equipment for so large a city. This Corp is the best
adjunct to the Fire Brigade.

e o o o

FINANCES OF THE DOMINION.—The report on

public accounts reaches us too late for extended

%

notice. It gives the Consolidated Fund revenue for
last fiscal year as $71,182,772, and the ordinary ex-
penditure, $63,310683. The net debt at close of
the year was $2066 244,166, The net rate of interest
on the debt has been reduced by placing matured
loans at a lower rate. The gross expenditure of the
Dominion in 1904-5 was $78,804,138, inclusive of
$15.484,456 on capital account.

> -5 .

THE GOVERNOR OF NEW YORK STATE ON INSUR-
ANCE LAW REFORM.—Governor Higgins at the
opening of the New York State Legislature dwelt
in his message upon the magnitude of life insurance
business. At the end of December, 1904, 42 com-
panies doing business in New York had assets
amounting to $2,454,060,436. In 1905 their pre-
mium income was $+89,542,022 dind income from all
sources $680,743050. He considers the question of
State regulation of insurance as one of overshadow-
ing importance. It calls for calm, courageous and
intelligent treatment.

The Insurance Investigation Committee were com-
plimented upon the ability, courage and success of
their labours. The Governor said:

“You will be called upon to make a radical re-
vision of the law for the benefit of investors in life
insurance and for the regulation and restraint of
the companies. We may well consider at this time
the expediency of providing for more thorough re-
gulation by the department of insurance.

“Future effective action by Congress or the Fe-
deral Government is not probable, and the pos-
sibility of such action should not retard for an in-
stant the work of the State.”

* x * %

NEW BRANCHES.—The Bank of British North
America has opened branches at Duncans, B.C,, and
North ‘Vancouver, B.C.

The Bank of Toronto, has opened a branch at
Berlin, Ont.,, under the management of Mr. J. R.
Bell.

The Molsons Bank has opened a branch at St.
Henri, of which Mr. Del Shepherd is manager.

.« & 0

FIRE INSURANCE IN CANADA FOR 1905.—The gen-
eral business of the country during the past year
has been exceptionally good and prosperous, and
it will be gratifying to learn that the fire insurance
business partook of its full share of that prosperity.
The year just closed has recouped, to a large extent,
the companies for the heavy losses of the previous
year. When general prosperity prevails, it follows,
as a general rule, that insurance losses are less. It
will be interesting to learn a little late the average

loss ratio of the companies for the last two or three
years.
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LIFE ASSURANCE BUSINESS IN CANADA FOR 1005.
—The life assurance companies transacting business
in Canada, report the results for 1005, as on the
whole satisfactory. Many of the companies claim
substantial increases in amount of business written

ks v - -

INSURANCE LAW AMENDMENTS are proposed n a
Bill introduced into the New York State Legisla-
ture by Senator Brackett. Among its leading pro-
are those making clective instead of ap-
office of superintendent of insurance,
officers subject to

visions
pointive the
making salaries of life msurance
the written approval of the superintendent of n-
surance, prohibiting insurance of children under 13,
“deferred dividend” insur
f policy-holders of any life

prohibiting tontine or
ance, making the list ¢
}l.\‘

examination

insurance company available for

any policy-holder thereof, and limiting investments
of insurance companies in a way similar to that
by savings banks.

accepted by the Le-

which limits investments
These provisions will not be

gislature
- . . .

LOCAL FIRE DANGERS. —In dealing with the con-
ditions that prevail in certain cities the Insurance
Press remarks, “In all cities conflagration hazards
exist through faulty construction and protection of
buildings, n*gligence of property owners in provid-
ing protective devices or inadequate supply and dis-
tribution of water. The assumptions, therefore, are
that the risks of fire are very great in the following
cities. A list is given of over 400 cities in the United
States and the following in Canada :

Brantford Montreal
Belleville Ottawa

Berlin Peterboro
Brockville Quebec
Chatham St, Catharines
Galt St. Johns
Glencoe St. Thomas
Guelph Sherbrooke, Que.
Hamilton Stratford

Hull, Que. Toronto
Kingston Windsor
London Woodstock

The above cities should take warning in time and
celebrate the New Year by establishing better fire

protection.
. .

. .

ADMIRAL ROJESVENSKY has published a letter in
the Novoe Vremya, by official sanction, in which he
declares that, “The Admiral of the British fleet
allied with the Japanese, had concentrated his forces
at Wai-Hai-Wer in expectation of receiving an
order to annihilate the Russian fleet if this, the final
object of Great Britain, was beyond the power of
the Japanese”

It was Admiral Rojestvensky who mistook or-
dinary fishing vessels off the English coast for
Japanese torpedoes, so acute was his vision, so ac-
curate and so sane his judgment. We fear the un-
fortunate Russian Admiral illustrates the ancient

e —— — ——
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' saying, “Whom the gods wish to destroy the: first
deprive of their wits” He certainly acted like a
madman in the North Sea and in the Sea of Japan
his fate came. The Russian Government has been
asked for explanations. They should declare the
Admiral to be rather an object of pity than blame.

-

THE ROYAL BANK OF CANADA has opened a branch
at Cardenas, Cuba.

Motes and ftems.

AT HOME AND ABROAD.

Crearisa House.—Total for week ending
January 4, 1906—Clearings, £26,148,043; total for week

ending 1905, $24,734,507; corresponding week 1904, $17,-
411,263; corresponding week 1903, $22,914,000,

MONTREAL

O1TAWA CLEARING House.—Total for week ending
28th December, 1905—Clearings $2,135,147; corresponding
week last year, $1,831,380.

Tug MutvAL Lire oF NEW York has abolished all its
commission agencies, and placed .all agents on a salary
basis,

Tur WESTERN ASSURANCE Compaxy of Toronto has
secured the schedule of the Mexican Central Railroad
Company, which amounts to about $7,000,000,

Tie LONDON AND LANCASHIRE Lare Assurance Cow-
paNY recently announced that a half-yearly dividend to
December 81, at the rate of 8s 3d. per share per annum
(tax free), would be payable on the 1st inst.

Russia’s INsURANCE COMPANIES are in serious trouble
caused by the disturbances. Many properties have been
burnt by the insurgents, and lives destroyed that were
{nsured. The Crzar should have insured his Empire from
the dangers of revolution. by

Tue FOURTH INTERNATIONAL CONGRESS OF EXAMINING
Puysiciaxs for Insurance Companies will be held in Ber-
lin from Sept. 11th to 15th, 1906, under the patronage of
Dr. Studt, Royal Prussian Minister of Education, Rell-
glous and Medical Affairs.

Tur Sraxparp, Boston, has our congratulations on
escaping without loss from a fire on its premises. It was
well insured. Our contemporary has not missed an issue
ir its 40 years of publicetion. May this record never be
broken s our New Year's good wish.

“La Pressg” deserves to be highly complimented on the
excollence of its Christmas number. The illustrations
are profuse and well executed, the typography clear, and
the reading matter interesting and appropriate to the sea-
son. Our contemporary has our good wishes for a pros-
perous New Year,

Tue Staxparp LiFE has made a new departure in
South America by erecting its own office building in
Montevideo. No other foreign insurance company has in-
vested any of its funds in a bullding in Uruguay. It will
help the Standard to have thus shown confidence in this
Republic which is not in the highest credit.

A SpRINKLER ACCIDENT.—The accidental release of an
automatic sprinkler system in & Chicago clothing es-
uuummo-mumm-mmml.m
employes. Men, women and children fought for a chamce

Liall L. ol




SN T A P A TGN T B e R
JANUARY 5, 190b.

13

from fire they supposed had started. In the

10 escape
crush several were injured. There was no fire in any part
of the building.

NEw BUSINESS Rates.—In view of the fact that the

legislative insurance investigating committee will strong-
ly recommend the reduction of the cost of “new business”
when its preliminary report is laid before the State Legls-
Jature, the Mutual and the Equitable forestalled any ac-
tion on this line by ing a considerable reduction
in this line of business. The Mutual made it known that
peginning with the first of the year it would reduce its
commissions on deferred dividend policies from 75 to 60
per cent. on new business.

Paul Morton, president of the Equitable, has taken a
firm stand against the practice of rebates, and in a letter
forwarded to all the agents of the Equitable he practically
«gtop it!" Although the letter was not mada
public it was sald to review the evils of rebating in the
effort to secure new business in very forcible linguage.
Attention was directed to the rules of the company against
(he practice, and every agent from Texas (o Maine was
advised to carry them out to the letter.

Along this line it was learned that it had Sug-
gested to Mr. Morton, and that he now has the matter
under consideration, that the only way to stop rebating s
by placing a clause on the company's policy to the effect
{hat the man who accepted a rebate was just as much in
orror as the agent, and if it became known that a ro-
pate had been given the policy would become void, It was
said that the suggestion would find favour among the
agents, as it would relieve them from the pressure of
competition.—N. Y. “Commercial Bulletin.”

says:

been

Correspondence.

We do not hold ourselves responsible for views expr ssed
by correspondents.

NEW YORK INSURANCE LETTER.
New York, Jan. 3, 1906,

There is a sharp contrast between the experience of the
fire and life insurance companies in this city and country
during the year just closed. Fire insurance has been au-
usually prosperous, with freedom from conflagrations or
an excess of destructive fires, while rates have been faic-
17 well maintained and a large premium income assurad.
There has been, of course. the trouble in Arkansas, coni-
pelling the retirement from that state of most of the com-
panies, and there have also been @& pumber of minov
troubles, such as the conflict between Union and nonu-
Union companies with the problems of gepiration and the
various local annoyances, which are bound to occur. On
the whole, however, fire insurance has had distinetly 2
year of prosperity, and there is every prospact that the
annual statements will show good Increases in assets and
surplus. This will be helped along by the strength and
stendiness which has prevailed during the year in the
prices of securities which have held up wonderfully anl
apparently without inflation, owing to the general pios-
perity of the country.

It is unnecessary to refer in detail to the troubles which
have beset life insurance, for they are a matter of record
in all the countries of the world which have 1 newspap:r
press. The large companies, ol course, have suffered the
worst, but the system as a whole may be regarded as the
victim of the general attack. Whatever evils and abuses
pave been disclosed, life insurance has stood the on-
slaught remarkably and its inpate strength has been do-
eloped to a wonderful degree.

Writing briefly in detail as to the present situation, there |

scems to be considerable dissatisfaction as to the turn
taken in the affairs of the Mutual Life. The electicn to
the presidency of an entire outsider, ignorant of any
knowledge of insurance and perhaps merely representing
a big financial and industrial monopoly is not favorably
received in many quarters. It is thought that it would
have been much more to the credit of the board of trus
tees to appoint to the presidency a man well and widely
known in life insurance, and It is freely sald that the
company itself contained talent which would have been
available.

The employees and officials of all of the three giants
feel as though they were sitting upon a volcano whose
forcible and sudden eruption might occur at any time.

As would naturally be the case there has been a great
nwumber of life insurance companies organized since the
jnvestigation with its publicity began. It s said that
throughout the country no fewer than thirty-one new
companies have been organized since the first of January.
These companies will, of course, find success very difi-
cult, but the multiplicity of them indicates the confidence
wh'ch they have in the adverse influence upon the public
of the recent investigation.

Notes

Ex-Vice-Prosident James H. Hyde, of the Equitable
Life, has sailed for Europe, but declared before his de-
parture that he intended to return and become once more
{dentified with the Equitable Soclety.

The Caledonian Insurance Company announces that be-
ginning with the new year its agents in North and South
Carolina will report direct to the New York Oifice.

It is expected that under the management of U. C. Cros-
by the Royal Exchange will branch out and enter several
W_ tern States in which it is not now operating.

Many of the employees of the London & Lancashire
pave left New York to take up thelr residence in Hart-
ford, following the removal of the working quarters of
that company to the Orient Bullding, in the Connecticut
capital. The flnancial headquarters of the London &
Lancashire will remain in this city.

Much interest is manifested here in the absorption of the
Conservative Life, of Los Angeles, by the Pacific Mutual
Life o S8an Francisco. The latter company has been ro-
presented here for some years and has done a fine busi-
ness. The Conservative Life has mever ventured East, al-
though it has advertised here largely for agents, It is
whispered that in its own territory the Conservative is
not so highly regarded as in places where it 18 not so well
known. However this may be, the Pacific Mutual Is abund-
antly able to take care of its new accession of business
and the merger may be petter for the policy-holders of

Loth companies,
QUERINT.
P S ——

LONDON LETTER.
London, England, Dec. 23, 1906.
FINANCE,

The announcement that Mr. Labouchere, M.P., would
retiré from Parliament at the end of the present septennial
p.ﬂrlol—pm-lloally meaning that he will not geek re-
¢lection In January—recalls the fact that as proprietor of
the well-known social, financlal and political weekly news-
paper “Truth” he has always been a fervent “bull” of
Canada and Canadian investments. Week by week, in
geason and out “Truth” has preached the gospel of Granl
Trunks, Trunk Pacifics, Canada’s, Hudson's Bays, Calgary
and BEdmonton, Cannda Northern, and all the other
firancial progeny of the Dominion.

INSURANCE,

The most outstanding feature of the week's insurance
news is the passing away of the man, above all others,

A ,,
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who was identified with the big development here of in-
Gustrial life assurance. Mr. Edgar Horne, became ' con-
nected with the Prudential as a director in the year of its
formation, 1848, and succeeded to the chairmanship in
1877 upon the death of Rev. J. Gillman.

Mr. Horne had reached the extreme age of 85, but he
was active to the last. His interest in the Prudential
pever waned. He took the chair at the annual meeting
last March. He often referred to the time when with
what he laughingly called “the rashness of youth,” he ac-
cepted a seat on the Prudential board. Since that day, a
premium income of £50,000,000 has been built up, whilst
invested funds have been put together to the extent of
$2560,000,000.

Originating the idea of life assurance, a small amount
by weekly payment, the Company had to live down a
mass of obloquy and suspicion. it was urged by the best
financial authorities of the time (so far as they thought
the matter worthy of attention at all) that the scheme
was bound to result in disaster. Mr, Horne's efforts were
untiringly devoted to making the business a success and
he lived to see triumph of which the most ambitious of
those early founders have never even dreamt,

A prominent feature of modern life assurance develop-
ment here is the continual creation of new departments
whereln accident and other forms of insurance can be
added to the life business. That there should be retalla-
tion was only to be expected. We find now that ‘he
General Accident and Perth is to alter its name, increase
its capital, and transact life business.

A
STOCK EXCHANGE NOTES.

Wednesday, p.m. January 3, 1906,

Another holiday market was seen this week, the Ex-
change being closed on Saturday and New Year's Day.
The closing days of the year saw a firm market, however,
and the Dominion Iron stocks, especially the Common,
made a fresh advance on fairly active dealings in the
latter. The market during the last two days has been in-
clined to heaviness, but stocks continue to show no in-
clination to come out on any little declines that occur.
General conditions point to continued prosperity through-
out the country, and it is likely that the stringent rates
for cal] money will disappear within the course of this
month. Everything points to higher prices for the stand-
ard dividend paying stocks, and the lower priced specula-
tive issues are also likely to prove profitable to those in
a position to buy and carry them.

Some new traction stocks are coming on to the
local market. Northern Traction of Ohjo stock has al-
ready been listed, and will be called this week. The
stock 18 now traded in in Cleveland where it is selling in
the neighborhood of 32 to 33. It is stated that it is earn-
Ing 3 per cent. on the Common stock, and it has been
semi-officially announced that it will go on a 2 per cent.
basis, in half-yearly instalments of 1 per cent, in July
pext. Its franchises are reported good, and it will like-
Iy be a speculative favorite. Another stock which has
been traded In is Illinois Traction (more fully referred to
in another paragraph) a 6 per cent. Preferred stock, and
it has been stated that the Company's earnings now show
156 poer cent. on the Preferred stock after fixed charges
and operating expenses. This stock is not yet 1isted, but
I8 belng dealt in privately and has advanced from 871 to
914 to-day.

In Montreal call money remains unchanged, the bank
rate continulng at 5% per cent. In New York the ruling
rate for day to day money to-day was 25 per cent. The
fluctuations:in the rates for call money in New York con-

B ST T LV ama) P W TR e T

tinue Wwide erratic and irrational, and a greater part of
the stock market speculation is being carried on time
Joans at a moderate rate of interest. In London call
money to-day ruled at 3 per cent.

The quotations for money at continental points are as
follows:—

Market, Baok, *

L 3 - 8
Berlin. . 4 6
Amsterdam 3
Brussels 3 4
Viennn...oe veee: sosrssns ceens sene & 4)

L I
C.P.R. closed at an advance of % point for the week
with 17815 bid. The trading was very small, only a few

broken lots changing hands, the total transactions in-
volving 100 shares. The earnings for the last ten days of
December show an increase of $261,000.
. Iee Sae M

The Grand Trunk Railway Company's earnings for the
last ten days of December show an increase of $69,868
The stock quotations as compared with a week ago are as
follows:—

First Preference ..
Second Preference. .
Third Preference ...... .

” & * »

Montreal Street Railway on sales of 241 shares closed
with 282% bid, a decline of % point for the week, the
last sales belng made at 232%. The earnings for the week
ending 30 ult, show an Increase of §7,999.18 ag follows: —

Tucrease,
$5,813.97 $ 770.62
6,460.87 751.41
7,945.45 1,357.27
7,956.21 1,760.22
7,868.84 953.567
7,874.05 850.60
9,774.00 1,655.49

. s "

Toronto Railway closed with 10414 bid, as compared
with 105 a week ago. The only transaction this week was
o broken lot of 4 shares, and the stock was not offered
under 106% to-day. The earnings for the week ending
30th ult. show an increase of $6,625.13 as follows:—

Increase,

Sunday...oeeinies $4,171.88 $671.22
Monday 6,919.29 837.63
Tuesday .... v 8,224.32 1,056.04
Wednesday ..... yod 8,103.43 972.51
Thursday... ‘ 8,385. 61 1,191.21
Priday.coesvece chescsises 8,037.73 751

Baturday . coieeeee coernene 9,391.22 1,145.01

- .. . "

Twin City closed with 117 bid, an advance of 1% )
on quotation for the week, and 153 shares figured in
week's business. The earnings for the third week of
December show an increase of $15,917.95.

.

Detroit Railway closed with 9414 bid, a decline of %
point from last week’s closing quotation. The last sales
were made at 94%, and 794 shares in all figured in the
week’s business. The earnings for the third week of
December show an incrase of $8,953.

* s o 0

Halifax Tramway was dealt In to the extent of 150
shares, and closed unchanged from a week ago with 102
bid.

¢ o o s,

Toledo Rallway closed unchanged from a week ago with

3215 bid, and 375 shares came out during the trading.
* & &

The TNlinols Traction Company (the Preferred stock

of which is now being dealt in in Montreal) serves the
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cities of Danville, Urbana, Champaign, Decatur, Spring-
Bloomington cnd Peoria in Central
nnml-.mmwunlnnutormecmuma
connecting them with each other and with St. Louis, Mo.
Also owning the Lighting and Heating Plants in several of
the citles.

The Montreal Directors are Meesrs. A. Kingman, 8. H
Bwing, J. R. Dougall and T. B. Macaulay.

The following figures for ten months ending October
nuuchynl.thounln-tormwloloo(lm:u
being yet available, will show the progress of the Com-
pany’s earnings:—

Tex Moxtns Expine Ocroper 31.

Year. Gross. Net,

1900 conasss cunans snsensarenane $445,247.19  $183,670.90
1902 . 596,788,056 261,920.58
1908 4 716,609.53 $23,960.12
1904... o vones 8 989,975.21 440,834.59
1905, connnns ween aee  1,332,786.47 590,206 34

The estimated net earnings for the year ending Decem-
ber 31, 1905, were as follows: —

Net earnings 11 months to November 30.. . 667,000
Estimated earnings for December.. 73.000
Total net GATDINES.. .. .. .o «o «v 40 we oo $740,000
Less Interest on Bonded debt, all lines con-
structed and In operation.. .. .. .. e e 369,670
(17 per cent. on the Preferred Stock).. 370,330
Dividend on Preferred Dividend paying Stock
atstanding $2,120,000 at 6 per cent.. .. .. .. 127,200
. Ll s248%0

Surplus.. .o oo or se se s aeoae
The latter statement shows that the Company is now
earning about 17 per cent. on its Preferred Stock. The
majority of the stock {s owned in Canada. The Auditors
are Messrs. P. 8. Ross & Sons.

There were no transactions in Havana Common during
the week nor in the Preferred. The Common stock closed
with 34 bid, as compared with 35 a week ago, and the closing
pid for the Preferred was 78, a decline of 3% point from
last week's close.

L I

The transactions in R. & O. involved 50 shares, which
changed hands at 70. The stock closed at a decline of %
point from last week with 69% bid.

. s &

Montreal Power continues heavy and inactive, and sold
down to 88 to-day. The closing bid was 8814, a further
decline of 3 of a point from last week's closing quotation.
The total transactions of the week involved 454 shares.

. s

Mackay Common was strong in the early part of the
week, but has reacted and closed with 57% bid, unchanged
from last week, but a decline of 2j§ points from this
week’s highest. The total sales involved 1,643 shares.
The Preferred stock closed with 73 bid, a decline of % point
for the week on sales of 736 shares.

. & &

Dominion Iron Common advanced to 27%, reacting again
to 2634, a net gain of 174 points for the week on sales of
6,072 shares. The Preferred stock advanced to 75% and
closed with 74% bid, a net gain on quotation of 14 point
for the week, and 376 shares changed hands. The bonds
which are now seHing ex-coupon of 2% per cent sold up
to 83% xc., gauivalent to 86, and closed with 82% ex-
coupon bid, & met gain of 1 full point for the week on
sales of $22,000.

e & s 0
anwwmmmwthouuntd
meuvmnm.smmdeeuuot
full points for this week. In the Preferred stock 116

mmnunmmmu-ma

-y
2 full points over last week's closing quotation. In the
Bonds $4,000 were dealt in at 101, and they closed offered
at 101 with 100 bid. i g

Nova Scotia Common shows a decline of 1 point, clos-
ing with 656% bid. The total transactions of the week in-
volved 100 shares. In the Preferred stock 16 shares were
dealt in, and it closed with 118 bid. The Bonds closed
with 106 ex-coupon bid, equivalent to last week's quota-
tion, and $1,000 was dealt in during the week.

e & *

The only transaction in Montreal Cotton this week was
1 share which changed hands at 180. The closing quota-
tion was 132% asked with no bid.

L I L I

Dominion Textile Preferred closed with 10134 X. D. bid,
equivalent to a decline of 4 point from last week's clos-
ing quotation, and 756 shares chafiged hands during the
week. The closing quotations for the Bonds were as fol-
lows:—Serles “A,” “B,” “C* and “D” 96 bld.

. s s "

Lake of the Woods Common closed with 88 bid, a noml-
nal decline of 1 full point on quotation for the week, and
25 shares were dealt in, this transaction being made at 89.
In the Preferred stock 113 shares changed hands, and the
closing bid was 112. There were no transactions in the

Bonds which closed offered at 11014 with 107 bid.
L L
Per cent,

Call money in Montreal....cocoveiisiniaessnseee B
Call money in New York.. .o ll

Call mone don.... . PO |
Bank of Englaod rate.. 4
Consols s easasvaeess o 89316
Demand Sterli catsanes . B

60 days’ Sight Ster

* * & %

Thursday, p.m., January 4, 1906.

The local market was without particular interest to-day.
The liquidation in Laurentide referred continues, and the
stock sold down to 101. Montreal Power was traded
in around 88%, and Detroit Rallway between 94} and
94%. In the unlisted stocks Illinois Traction sold up to
92 and closed 921 bid. A complete list of the day's
transactions will be found below.

* % % %

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 4. 196

MORNING BOARD.

Jo.ot Price | 300 Price.
34 Mont, Street ... 232% 25 Scotia Com.......s 66
100 Power.... . 38}1 100 Mexican 67%
| ey « 88K 50 Mackay Pfd .. 73%
50 R. & Ouivrenene 69X 15 Laurentide Pfd .... 101%
0« wesees 70 o ceeves 100
15 Toronto Ry ...... 105X 100 “ veresess 1015
o 2 ceee 104X g cesees 100
25 Detroit Ry ...... 94X | 225 “ vesess fOI
s0 soeees 94% 4 Merchants Baok..,. 161%
237 Iron Com, vees 2034 4 .4 weess 161
100 sesces 26 $6,000 Iron Bonds ..... 83

AFTERNOON HOARD,

25 Toronto Ry ... 104X 100 Mackay Com...... $7%

2§ Detroit Ry........ 94X b g sTH

20 Iron Com vees 2604 16 Imperial Bk. 227%

wo * T eees 2634 52 Power .. X

w0 ¥ veeees 264 | 235 R & 0.0 69X

:;oh:mtﬂcl’ﬂ.... 101 2 | 35 Scotia Com ,.eeee 66X
cesenene 1

e

3
|
5
¢
f
|
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The gross trafiic earnings of the Grand Trunk ToroNTO STRERT RAILWAY.
c " 2 2 1904, 190§. Increse
anadian Pacific, Cnljtdm'\ Northern, Duluth $161938 § 'R:’“ $ 18or  $17610
South Shore & Atlantic railways, and the Mon- 146,39 0 :0 185,377 16,473
. . * . . 159,04 1,041 207.014 23,371
yreal, Toronto, Halifax, Twin City, Detroit United 0076 183,963 prigis -y
and Havana street railways, up to the most recent ]“e- :10-5'9 :27-31 :'2.1 !143; =
& A & o eee 1 a3
date obtainable, compared with the corresponding | Juiy. ... gl ainse 238 805 s:;,?;g
i . .. 185,822 217,887 250,480 32,943
period for 1903 and 1904, were as follows : Septomber ’i’""" 246,862 ¢~ o151
October.. 183,810 202,344 230,295 27,051
GRAND TRUNK RAILWAY. November ., 174,039 |93.1656° 220, 22,654
Yenr to date 1903. 1904. 1905, Increase December 199,115 813,008 241,489 27,837 n
Not. 30 ceses  $32,159,515 $31,379,834 $33,108,501 1,788,667 Week ending. 1903 lcus '%? 1ne. o
Week ending. 1903. 1904. 1905, Increase T 43,947 “‘6gl 52 z 7,998 T
Bt §' oo 650,353 731130 720,083 6,92 44,292 4;.9 . sg.uo 7,185 Py
i Gao.tat  673,3%6 746,718 74363 zw;su 48,01 56,33 7,420 ¢
3 aer 643,027 688,161 752,623 64.46'; 5,935 4179 79403 5,324 "
X Twin City Earnl Tuansi? COMPANY, “
CANADIAN PaciFiC RAILWAY e Month, 1903 1904 190§, dne. ‘
Vear to date,  1003. 1904, 1905. Increase | January .. $310,084 $320,354 ¢ 1349.469 20,111 \
NOY. 30 ceves $41,586,000 $43,638,000 $48, 502,000 $4,924,000 February . 280,947 310,1 319,811 9,634 1
March. ... 317,839 338,580 359,484 21,304 )
Gross TRAFFIC EARNINGS 3'5"6 5 33"""5 3 "2'9 20,114 ‘
Week ending  1903. 1904. 1905. Increase ;22'0?2 ;25'33; ;‘,‘;:,:2 :g‘j:;
Dec, 7 +osee 044,000 979,000 1,260,000 281,000 161'7“ 38;'au 432,239 49,01
Y PR 88,000 1,034,000 1,361,000 237,000 163,579 386,629 420,231 33"‘03
aurnss 862,000 I'Om'oj‘ 1,273,000 272,000 370,349 371,476 452.230 !
s oW 346,673 365,93¢ 419,039 53,101
Nt TaArric EARNINGS. ;?;-"4 g;:»;g 415,461 63,028
l‘s’ i
Month. 1903 1904 . 1905 Inc. g
[RNGATY . oos 916,771 $357,652 §422,668 $65,010 Week ending. 1903 1904 1905. Inc.
¥ ebruary ..o 742,741 32,54 302,171 219 Decs 7ooeese 72"73 g‘-‘MS 95'9:3 13,082
Mareh ooneees 1,248,564 850,854 1,182,827 331,973 s b Z"g"‘ ll'%‘c% I&S,ﬂla :3-10;
April Loieeesere 1,493,173 412,533 531,806 119,273 ELEEEER 1,853 4, W 5,91
]“-:L 2t '|‘3“i"2,5575 ','j‘:;';’:sl 1,387,938 3630 HALIPAX ELECTRIC Taamway Co., LTD,
July, coses l.3l5.511l,449651 1,637,778 188,126 Railway Receipts.
August oee e 1,434,102 1,527,930 1,791,646 263,716 Month. 1903. 1904, 1905. Inc.
September . 1,202,266 1,268 8o8 1,776,010 507,202 January.. $10,867 10,677 $10,256 Dec. 435
Octobes +see oo  §,654:087 1,566,114 3,274,071 707,057 | February. 9,322 9,804 7 “ 201
November cieee 1,477,981 1,669,575 2,361,311 691,736 March ... 10,195 11,152 9,323 ‘1,830
December L eese l,sll.lqsl,bé:ﬁ 10,53 11,145 10,516 “  6ag
e i ——— 10,76 12,074
Total .eevse 15,708,709 13,689,804 11,844 14,051 12,796 ‘' 1,355
15,942 17,528 17,284 244
CANADIAN NORTHERN RAILWAY, 16,786 17,402 17,754 352
i 18,404 17,862 18,669 807
Gross TRAFFIC EARNINGS, 12,055 12,434 12,833 399
July 1st,1goato July 1st, 1904 10 Increase 11,220 11,085 11,414 329
June 30, 1604 June 30, 190§ December 12,160 12,163
$3,124,800 $3,871,800 $747,000 Week ending. 1903, 1904. 1905.
Week ending. 1904, 190§, Increase | Dec. 7 P 2fo7 2,522 2,569
Dec. 85,970 97,700 11,800 T4eerssee 2,560 !‘253 2,047
%9,700 106,200 16,500 Baesase 2,705 2,683 3,006
93,800 103,100 9,300
115,200 130,800 15,600 Lighting Receipts.
190 1904 190§
DuLuTH, SOUTH SHORE & ATLANTIC, Janunry.. g13,863  § 16,317 $ 15,667
Week ending. 1903, 1904. 1905, Increase February . 11.974 14,727 14,180
160, Joovaverese 40,419 4¢,70% 53,208 6,502 March. e 10,523 12,708 12,719
Shevaiine 45,222 46,566  49,17¢ 2,600 :P“‘ ‘:"2‘ ‘;"1';’6 11,964
.......... 8,608 6,8 K 6 BY Loeee J020
2 48,69 46,815 49,97! 315 H“ sa,so:- .8;”: g,%os
agiees J
MONTREAL STRERT RAILWAY, A.uzu‘- 3?:16 9:2 H 9:65!31
Month, looe . 1904. 190§, lacrease September 10,781 11,730 11,96
JanuAry ..« $ 168883 $ 182,386 $ 201,096 18,710 Octob'r . 13,186 14,209 14,230
February.. 139,065 167,023 184,032 17,109 November 14,200 16,273 16,50)
Mareh o 168,087 183,689 206,725 23,036 December 16,611 17,684
Aol e 170,050 184,908 200,910 10,00/
May covee 170,773 217,341 232,999 15,653 Drrroir UNITED RAILWAY,
June. coeee 205,454 229,565 244,136 14871 Week ending 1904 190
July  cene 212,3%7 223,137 254,097 30,960 80,010 90,8
August ..o 208, 226,764 257,401 30,699 9,819 90,762
Septewber. 212,156 216,303 244,005 28,290 Blasnsrs sanene L.‘ﬂ 93,110
October, 204,457 219,633 246,606 36,973
November. “7.9‘00 101,147 228,601 27,454 HAVANA KiECTHIC Raiway Co,
December, 87,7 208,428 1904 1905,
Week endiog, 1903, 1904, 1908, Increase 32,792 35,120
Dety Jesrese 42,161 , 46,753 52,0f0 5,307 34,671 36,311
Thoveass 19,223 45,500 51,400 6,743 32,128 3
M iene 42,787 47,102 53,269 6,167 33,989 39,580 5,501
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STOCK LIST
Reported for Tax CHRONICLE by R. Wilson-8mith & CO., 160 Bt James Btreet, Montreal.
Corrected to Januar/ 3rd, 1906, P.M.
Clostng | PAT | eroenton| Copttal | Capiisl | Reserye P Rast | l
ng | yalune |poF oS0t 08 W hen Divie
HWANKS ly or t bed | paid ap. Fand. o pald up | for last e
mh. ‘:‘.:,‘: at present . a' ¢ Oapital.p [half year payable,
prices.
- - — e | — et | e—| | ——————————
Aalt‘nd.l‘lm .l“ ror‘mus. .-'uu M.ll!'l [ r-:)m -
stritiah NoTth AMOIER oo ooooerees 2 21 ‘. N
“ruadian Bank of Commeroe ) s0 | 41l 10,000,000| 10,000,000 8 | June A
rown Bank of Canads e s 100 e 781,300 713,143 N biv | S st iy s
2ot INIOD o anes srerits 50 an 3,000,000 8,000,000 500, an, April July October
< astorn Towoshipe . ml wo | 47 ‘ 2,500,000(  2,500.0°0 4 | January Saly
amIBAP ool venbkersy so iens fe 2ass” aaty Lo100 2,462,000 | 2,428,080 2,438, ]
poi o Wl e | A | oo 2,000,000 ] Mgt 5o
Home Dank of Canada v 1 R oe00| d250|...0 -
LIPOTIRL L uy iave isene 226 | 1w 488 3,790 200 | 3,627,866 L] Decomber
' Banque Nationsle ... » \ 30 1,500,000 | 1,800,000 3 May No vember
Werchants Bank of P KL ... vers| 8244 344,018 844, ‘ January
e hanita Bank of Oanada i 6o} e | 4 oa0io00| 6,000,000 | 8. 8 | June necaly
Wetropolitan Bank .. veee| 100 1,000,000 1,000,000 4 June | o ember
Molsons ... bhan 20 25| 10 U 3,000,000 | 3,000,000 6 April Lerober
wontreal e 208 100 3% 14,401,000 14,400,000 o \Jlno Det ember
Naw Brindwieh ..o ss e k 100 500,000 * § | Juanwary July
Nova Y008 ¢ . a8 273 | 100 367 2,341,000 s February August
JALARIO L o 131 12841 100 son 1,500,000 3 June December
O tawa 2| 10 an 2,500,000 “ June De. ember
poople’s Bank of N B . 180 e 180,000 ) Janoa'y July
Provinoial Bank of nads . 100 846,657 I'! % $ A AR ARy P !
uebe” -ve +r M5 Mo 100 48 2,800,000 In comber
Royal XD 28 20 100 3% 3,000,000 4 Februarv August
Sovereign Ban . l&ﬂ] 160 a5 1,626,000 1 l 14* | FebruaryMsy AugustNov
standard .. . | 0 . 1,000,000 | 1,000,000 s
51 Suephous . % ] w0 200460 W ke " Getober
$1 Hywol uthe. 100 329,518 | 3 August
St. Johns. . 100 90,200 29370 | 3 oy
Toronto ... 285 98| 100 3,460/500 | 3,421,860 5 A i
I'raders. ... . 8 100 “ 3,001,000 | 3,000, 3
Union Baok of Halifax. .. 50 AR 1,536,150 | 1,996,150 3 m;“"’ ““':"“"W
Union Bank of Oanada ... Moy 0| 100 a8 2,800,000 | 2,800,000 3, Februars 4 gust
Wotorm, ,voerses ass s .| 0o 550,000 650,000 | R Aprll October  Octobre
| |
“llﬂlm'l‘“‘l BTOOKS,
Well Telephone XD, ... .. 100 500 g
Can. Colored Ootton Mills 100 asbe
Cannde e w 00 | s § | APAL October
Sanndia Al Oabl 100 1o &1y | Jan. April July Oeto
Detroit Eleetrle 81 ..o 100 b2 " March Juoe Se;t, Dec
Dominion Coal Preterred 123 121 1% 560 | 3y
do 5 ?I(‘rﬂolool | e " 1 \ s
Dominion Tex! L] Mﬂd 1D.... 108 l(‘l 100 “ “.
Dom, 1ron & Stesl Qom. . S ey 263 100 { ‘
do PLd... | E e 100 ,
Dalath 8 8.& Mlnsrt:‘. k¥ :: l,"i :: | 0 e ok e iy N
0 e m .
Halitax Tramway Oo, 106 102 | 100 506 ije | Jan. Apri July
Lutercolouial Coal O;rd - ’l:n l‘z it “ 3 ;l:r.y"““”"”""""
Lanreatids PRPAF O%iu.cse sassviers | 90 89 100 666 3 | Pebruary August
Laurentide Paper, Pl ........000 s 102 100 6o ; on | SOE e | anusry July
|:::~ :( the W oods Mill Co, Com LI 100 LR bk PR |1 January July
do 3 Prd.l 15 u2l e 818 | V00000 | VBRI | i ] e 1i# | March, Jupe; Sept. Dec.
Mackay Companies Com. . B8y 574 100 R 1 January July
do P W 13| 10 5 40 b 1* | Jun. April July October
Mexican Light & Power Co.......uu oy 67 100 44 g4 Vabeseeha
Minn, St r::l & 83M " W4y WYY {:; M 2‘ January July
Wontreal Gowton Co..... 100 ' e | ol Juue ' Ner . Do
Montresl Light Ht, & Pwr 884 100 Ik 1> | Feb, May Au.ust Nov,
Montreal Steel Work, Ptd ny| 100 51 . 14* | Mareh June Bept. Dee
do do Com 100 6 3% A 1
Montreal Street Rallway . ... | o285 282 B0 | 4B 14 | Feb. May A-fm Nov,
, Montreal Telegraph XD . o 11;: ) : i l'v Jun  April July titober
o b 100 Jgma's o | Maren 7 b 5 v
122 Ml e .l'.'.n 7 g | Jun Apri di e Oelober
. gilvie Flour Mills o ... Peeuse 100 | 1,250,000 sene
‘ do Pta. e | 180 7 100 O3 2,000 00 10
Kicholien & Ont. Nav. Uo | 11 o9 ] | 3,182,000
L e O B 4R | am |1 | PR
ol . [ w e o )
Tumw‘unlfglhl! 106} 7] w | 07 l.uz 8.10 1o | dsu Ayl ey W tober
¢ rinided FIOGHIORY . scecceneres | O 480 | B 1,200,000 1j¢ | Jan, April July Oetober
3 Twin Olty Tranaht 0o. . g el fe | e 8511400 10 i | e My Aayu Nov.
2 . windsor Hotel ... oSl 6 | ] e . May M vember
.o: inuipeg Electrie Haliway Oc ... | 20 s | 10 & 200 4,00 000 l 1 | teu, april vely October
9t — i et & PR

*Quarterly. tBonus of per cent. «Price per Share, §Annual. EThese

1
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:
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NTOCK LINT Continued.

Date of
Redemption.
1Jan.  1Apl,
$ |1 mn0o0000 113y 1 AP { Now York or London........ ... {19an., 001
. 1,000,000 | 2Apl. 2 Oet./Bank of Montreal, Montreal ... 2 Apl., 1902, 1
s 200,000 185 1 Nov.|Merehants Beuk of Oan., Montreal nﬂ',! 1917,
] 2,000,000 | 1 Apl. 1 Oet. |Bank of Montreal, Montreal ., 1 Apl.,
. . 2,433,000 | 1 Moh. um Bank of Montreal, Montreal .....| 1 .uu .|Redeemable at 110 :
Naminion Oottan 00 Ly “ & 08200 1J 1Jan., 1916, . |Redeamabi » at 110 by <o
r-u:'rnul- co Sorfes A i 758,%0 ‘Redeemable at 110
do B " 3 1,162,000 do 105 after 5 yrs
do © ™ 6 1,006 00) Redeemable at 106
Dominion [ron & S¥eel Vo, s 4 : 87 :'5.0# 1929 IMM#..:‘?".
s J ' ; " |& aoerued interest
dalitax Tramway Oo ... aidd [} 3 st 108
(ntereclonial Ooal o 106} [ ]
L‘%‘ Ip ..o 108 8
Men Y OMBOB. (s« wrennnnng sneeaes 5 .
Montreal O 445 sonnas s0e ol son o . y|( » OMee.
!::uul m‘. l‘qnﬂ Power 100 :. 4 = dea. Afely Bank of Montreal, Montreal lodu:::l: ;t’{.ﬁ'
b ) 700 saee 1 :t.’ 1 1A 'Duunllonru\ London, Eng. ..
- » 108 o’ 1 May 1Nov. " lonutl.... 1 May, 1922,
Nova Bootia8tesl & 0oal 00....cove.| o7 | © soooee | 130m, 1 July| | Sron Bank M e oF 1 July, 1881..
Ogllvie Flour MillCo. ... .. L} 1,000,000 | 1 June 1 Dee o(lntud Montreal 1 June, 1882.| Redeemable at 110
& Ont, Nav, Oo, ] 1 Meh., 1918, advr June
00° .40 voone “ Oet,, 1904 . um.‘].“l,‘
L) :Jlny.l!l [} "l
gl “ ) Au,'.l.ll ey, '"
Hovel ., .. A “ 340,000 | 1 Jan. 1 July| Windsor Hotel. Montreal . 2 Jw\y, 1912,
'ht Ratlway, ... | 107 " 5,000,000 | 1 Jan. 1 July|Bank of uo-mu Mon! .
Toledo Wy. & Light Oo ... ..o | oo 5 700,000 | 1 Jan,
4 L of sds 504 5 5,188,000 | I Jan, weseas
. . 3 1000000 | 1 J

[rire]

German American

Insurance Gompany
NewPork

s1500.000

841907
12.980.705

AGENCIES THROUGHOUT CANADA.
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Tur LoxpoN DeatH RATE~In London in second week in Tue New Hion Pressure Warer System which has
yocember, 2,462 births, and 1,460 deaths were registered. | been in process of installation in Newark, N.J., for some
llowing for the increase of population, the births were 2 | time past is now in operation on Broad street from Cen-
nd the deaths 239 below the average numbers in the | tral avenue to East Kinney street and on South Orange
orresponding weeks of the previous ten years. The an- | avenue from the high pressure service reservoir to Market
nal deathrate per 1,000 from all causes, which had been street, and on Market street to the Pennsylvania Railroad
72 19.4, and 18.1 In the preceding three weeks, fell to | tracks. The pressure is maintained at 200 pounds, and
¢2 During the four weeks ended on Saturday the death- | each hydrant has from four to six nozzles. Companies
averaged 17.8 per 1,000, being 0.9 per 1,000 below the | are offering a pro rata return preamium of 10 per cent. on

g alloutstanding policies on mercantile risks within 500
vean rate in the corresponding periods of the ten years | oo " 0" "hvarant. New rates on all risks except dwell-

£05-1904. ings will be 10 per cent. lower than formerly, provided the
risk is within the 500 foot limit.—"“Weekly Underwriter.”

BABCOCK & WILCOX, LTD.

WATER -Pfgﬁg “BOILERS.

conomy Durability Absolute Safety
Head Office for Canada:— Il Place d'Armes, MONTREAL.

NOW ON THE PRESS:

he Life Elgents THanual

ELEVENTH EDITION

CTCONTAINS
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO:

Jays of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete.
RESBPBRVE VALUES
Hm. 3 p.c., 34 pe, 4 p.c. and 4} p.c.—Actuaries 4p.c.—Am. 4p.c. and 3pe,
TABLES OF

nterest and Discount, Expectation of Life, Annuity values, Net Single Premiums

Proportionate Height, Weight and Chest Measurement, ete,

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector,

ndispensable to J In Canada.

[ .Every Life Manager, Every Life Agent,

260 PAGES--6}" x 4)'—WEIGHT 6 oz.
Full Bound Flexible Leather.

PRIOCE $Q200

¢ Chronicle

Montreal.
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The Employers’ L:le;bllliy 4

Assurance Corporation Limited, of LONDOXN, ENG.
CAPITAL $5,000,000

Stands ﬂr“ Personal, Accident, Health, Canadian . .
e e Ubesoity of U Liability and Fidelity Government
Policy Contracts, in fipan- Guarantee Insurance. Deposh .o

clal strength, and in the
RRRSNN. o o RELIABLE SPECIAL AGENTS WANTED szzo’&kloo
Ay IN FVERY CITY AND TOWN,

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON, ENGLAND
ESTABLISHED 182!

ACCUMULATED FUNDSTOVER $25,000.000

CAPITAL SUBSCRIBED 310003,02)0

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
BERTRAM E. HARDS, Assistant Manager

INDUSTRY AND INTELLIGENCE

H. M. LAMBERT, Manager

: Meet with merited success in the field of Life Insurance. Under h
i the agency contract of the :
4
i4 N CAr
i americay lfe forth Emerican Rife
G Sol)d ; ‘o e
i s its represcntatives are enabled to secure an income cummensurate

Continent with persistent effort. Applications invited for agencies in un-

: represented  districts. Experience not necessary. AdAress

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

ATLAS ASSURANCE COMPANY LIMITED

Wwith which is Incorporated the
Manchester Assurance Company

sub-orlbed Capital = = 811,000,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars,

The Company's guiding principles have ever been Caution and Liberality.

- -Conservative selection of the risks accepted and Liberal Treatment when tbey burn.

Agents—i.e, Real Agents who work—Wanted in Unrepresented Districts

OFFICES

NORTHWEBT DEPARTMENT,_“ Main St WwWinnipeg R W. Douglas, Local Manage.
TORONTO, 2a3-24 Toronto Street, Toronto. A. Waring Giles, Local Manager.

HEAD OFFICE FOR CANADA, 1735 Notre Dame Street, Montreal.

MATTHEW C, HINSHAW, Branch Manager

@
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LONDON

Insurance

Oapital and Assets exceed
Oanadian Investments exceed
Olaims paid exceed

CANADIAN DIRECTORS :

E. 8. CLOUSTON, Esq. Chairman,
GEO, E. DRUMMOND, Esq., F.W.THOMPSON, Esq.

TI\C LIVERPOO L and.

Canadian Branch: Head Office, Company s Building, Montreal.

and GLOBE

Company

. $64,000,000
3,750,000
221,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputly Manager.

Lowest Expense Ratio.

The Government Blue Book,
just published, shows that

////I/ / Z

aoF CANADA

had for 1904 the Lowest Expense Rate of any
Canadian Life Company, the ratio of ‘‘general
expenses '’ to ““income’’ being only 17.4per
Cent., while the average of all the Canadian Life
Companies for that year (as given by ‘‘The
Globe "’ of 1gth inst.) is 25.47 per cent.

m Melropolilan Lifeic:'s

Amount of Canadian Securities Deposited with the Dominion

Government for the prov.:nlon of pollry sz 600 000 00

polders in Canada over ... .

Signiticant Facls

rnl May-olalmap i In 1804
ay -Irr‘c'?u u-!h-ll-u

Proo' ot Public Confidence

This Company has more
bust Aay of remium-paying business

,,"“ "':;‘":" e rant, 10084 o | n force tn the United
minute the year ugh Statesthanany otherCom-
A pi ny, and for each of the
THE DAILY AVERAG | e+t 11 years has had more
PANY'S BUSINESS DURING 1004. | New Iusurances accepted
and issued in America
than any other Company

L The Number of Policies In fore

39| :::‘.m in number of elalms

‘,561 m in number of Polieles ,
$1.426700.50 tm it | | Weiacuesilly B

| a6 and ean only be Appreciated

ia
3
:
i5
:
if
H
3z
=2
z
:
<
53

per h
. $ 14, 060 67 - Polluyhl‘-l snd o . ot i n-r.:...':a..'."'y'-",';'
f TG o Mg R L
I" ‘Iy in Inerease of » iy wton
ts $73,326.81 1 Jnuioenl, Q. Teronle avd

ome Ofice: 1 Madison Ave., New York Gity.

ESTABLISHED 1864

Dew Vork Underwriters Flgency
$15,632,483

1 PROVINCIAL JAGENTS :

JOSEFH MURPHY: JNO, WM. MOLSON,

Toronto, Ont Montreal, Que.

W. R. COLGATE, WHITE & CALKIN
Winnipeg, Man. St. John, N, B

ALFRED J. BELL, Halifax, N. 8.

T. D. RICHARDSON, Superintendent for Canada, TORONTO

POLICIES SECURED BY
ASSETS

** The Oldest Scottish Fireo OfMce '’

CALEDONIAN

Insurance Co. of Edinburgh
PUNDS OVER $11.000,000,

.+ THE . .
London Assurance
CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A, D, 1720

CAPITALPAIDUP . . .« + =+ « $224,376
TOTAL CASH ASSETS 22,487,418

Head Office for Canada, MONTREAL.

w “'(;Sfmv }Joml Managers
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Chief Office for Canada.

CHARLES H. NEELY
Manager.

it
'LARGEST CASOALTY COMPANY IN THR WORLD,

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

HEAD OFFICE _ -
CAPITAL, $500,000

PENSOMAL ACCIDENT,

SICKNESS,
LIABILITY,

PLATE CLASS,

INSURANCE.

 ———

T, H. HUDSON,

Manager

L WILSON -SMITH
President

PEGENIX
Assurance Oompany of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

_CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE
164 St. James Street, MONTREAL.

SSURANCE
COMPANY

$1,000,000

MOUNT-ROYAL *

Authorized Capital -

HEAD OFFICE—-Montreal
President, RODOLFHE FORGET, Viee-President, Hox, H. B, RAINVILLE
J. E. CLEMENT Jr., Geneval Manager
4 in Montreal and Prov, of Quebee,

ponsible Agouts W

MONTREAL | —

Assets Exceed $2 7,000 000.

#ire Risks Accepted on almeost every d

SOHN P.MUNN, M 0.1 :
t DIRECT CONTRACTS

Prevdent 1

mec:"(iorumﬂu.
JAMES R. PLUM

i their success, are lnvited to communicate
1 RICHARD E. COCHRAN, 3rd Vies
the Company's Office, 777 Broadway, New ¥
==

CLARENCE M. KELSE
Pres. Title Guar. & Trust 0.
WILLIAM H. PORTER Ji§
Pres. Chemical Nat. Bank
1. STEWART, Manager, 150 8¢, James St, Nontres), and Quebec Bank Building, T

e it 3

LAW UNION & CROWN

INSURANCE CO. OF LONDON

escription of insurable property

canadlan Head Office
112 St. James St. Cor, Place d'Armes, MONTREAL

J. E, E, DICKSON, Manag

d

Agents ted thr

RFartford Fire Tnsurance LA

HARTFORD, CONN.
ESTABLISHED -~ ~ 1704,
 e——

$165,682,488.3 :
$5.276,248.67

CASH ABSETS. -
Surplus to Pollicy-Holders -

o . !
GEO. L, CHASE, President.

CHAS. E. CHASE, Vice-President, P. 0. ROYUE, Secretary.
R. M, BISSELL, Vice-President, THOS, TURNBULL, Ans’t Beeret

H.A FROMINGS, Montreal Manajer, 3
90 St. Francols Xavier St

PosSITIVE E VIDENCE =

. . Have building or etocks

PHOTOGRAPHED BY
wM. NOTMAN & SON,

41 Phillipps Souare, MONTREAL

et

life, returns your money,

CAPITAL FULLY SUBSC

H. POLLMAN EVANS, l HEAD
PRESIDENT

40,000 Policies issued in sixteen months 40,000
YHE CREAT _llp!ITIIAI. SAVINCS BANK pPOLICY.

B
A record never equalled in Canada by any Canadian Comw:‘x.
3¢ to toc. aweek. Copyright 'and issued only by

The Union Life Assurance Company.

RIBED, - ONE MILLION DOLLARS

OFFICR—112 to 118 King 8t. W, '
TORONTO

because it insures your

AGENTS
WANTEC
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Scottish ()nion « National

Insarance Companv of Edinburgh, Scotland,
ESTABLISHED 1824.
$30,000,000

o gy . e w e o GRS
ted with Dominion @Government, - 242,720
Invested Assets in Canada, - - -~ = 2,448,737

i wetinitnashins AL NN SN
North American Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTER, Manager,

v, Montreal.
EsISHART & MAGUIRE, Bu.t.dou Acn ¢ To:o

KDLAND & JONES, nto,
:u.ur. LANG & KiLLAM e Winnipeg

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00

HEAD OFFICE . s . Toronto

. JOWN DRYDEN CHARLES H. FULLER
. Pro-tdo'n! Secretary and Ach"lry

{ cies for good live General Agents and
- Provincial Managers.

Li:eta'l Contracts to First-Class Men
LIBERAL
PROGRESSIVE

FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those insured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Go.s
©f PORTLAND, MAINP.

Fred, E. Richards, President.
Arthur L. Bates, - Vice-President.
Henrl E. Morin, Chlef Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of

uebec and Eastern ‘Ontario, apply to WALTER
. JOSEPH, Manager, 15! St. James Street, Montreal,

EBxcelsior Aife
dnsurance Company

INCORPORATED 188,

HEAD OFFICE,—Excelsior Life Bid'g.,~TORONTO
Business for l?u Largest and most satisfactory
n Company's career.
Assets o e e siisw T8 $1,2560,000.00
New Insurance - LC8 2,233,132.00
In Force Ny e A= 7,601,097.00
Desirable positions vacanton Agency Staff for good men,
€. MARSHALL, OAVID FASKEN,
Secretary Presiden

l"

T S —

qropETEp— m——— —

v
Which has many tempting openings for energetic
men, Its ranks are not nvcrcmwde:r:nd capital is
not needed for success. This business is the Field
work of a successful Life Company
One of the best Companies in Canada to represent
is the Manufacturers Life It has many good field
ositions vacant and its own bespeaks
or its agents.

l])pl)’ to

Che Manutacturers (Life Tnswrance €o. |

Toronto, Ontario :

Head Office,] = =« =

SUN

FOUNDED A.D.1710.

HEAD OFFPICE
I'breadneedle Street. - = London, Eng.

Transacts Fire business only, and is the oldest insurance
office in the world, Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : ;11 St. James Street Moutre
J, GARDNER THOMPSON . . Managing Director.
WM, JACKSBON . Secretary,

INSURANOE
OFFICE

ESTABLISHED 1800

Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North British and Mercantile

INSURANCE CoO,

A. MACNIDER, HKsq., Chairman
Y 8IR  GEO. A. 'DRUMMOND
‘rm» F. BISR, Esq.

G. N. MONCEL, Esq.

Head Office for the Dominion 78 8t. Francois Xavier Street

MONTREAL.,
Agents In all Citles and nlnclgnl Towns In Canade
RANDALL DAVIDSON, Manager.

Directors,
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Over and above premiums received,
more than $7,000,000 has already
been paid or credited to its policy

holders by the

Che Canada 1Life, H
WEAD OFFICE, TORONTO. U

FoOuNDED 1792 INCORPORATED 1794

INSURANCE COMPANY
of NORTH ATERICA

PHILADELPHIA,
CAPITAL ..oovrainvrsnsnnrsnsisssssanssnses $ 8,000,000
ASSETS JANUARY, 1005 .. coveee vereses 12,008,642

Agonts wanted in unrepresented towns 1in Mani
toba and the Northwest Territories.
Applications should be addressed to

ROBERT HAMPSON & SON, MONTREAL
Geners] Agents for Cansde

TEE WATERLOO

MUTUAL FIRE INSURANCE OOMPANY.

——ESTABLISHED IN 1863 ——

Head Office, - . WATERLOO, ONT
sovaL AssErs - - $984,083.00
POLICIES IN FORCE, 25.197
(atending [nsarers of all classes of lusurable property have the option ©

asuring st STOCK RATES or on the Mutual System,

CGEORCE RANDALL, FRANK HAICHT
President. Manager,

R.THOMAS ORR, Inspector. WM. SNYDER,

T.L. ARMSTRONGC, Inspector, Vice-Presiden

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted.

Head Office for Canada.—TORONTO

JOHN B. LAIDLAW,
: Manager.

Pelican ona British Empire
Life Office.

The Oldest Proprietary Office in the World transacting Life Assurance
business only.

FOUNDED IN 1797.

FINANCIAL STRENGTH UNSURPASSED.

WANTED-A Gentleman of np«-rienc«- in Life Assurance
to represent the above Company in the Eastern 1ownships.
A liberal contract to a man of character and ability to
introduce business.
Apply by letter, giving references, to
A. McOOUCALD,
Manager for Canada, Montreal
T ———

First and Paramount—Absolute Security to Policy-holders

The following figurestaken from
the last Annual report of the .

IMPERIAL LIF

Indicate the steady and rapid progress made by the Co

bt

— L aTAROS
Assets. | i force.
677,05'21 4,169,|25

Year. | lxlx:(:::e Reserves
1898 167,411 150,761

1900 | 294862 | 597,488| 1,102,092 9,226 350
1902 | 480,229 | 1,102,631/ 1,660,777| 13,384,119
1904 | 696,886 | 1,168,706 2,404,941 17,672,060

A. Mc, N. SHAW Provincial Marager,
Liverpool & London & Clobe Bdg MONTREAL, QUE,

S ————————————————————————

- THE

RATIONAL LIEE ‘l:SSﬂllll[E (OMPARY

ANADA.

AUTHORIZED CAPITAL, $1, 000,000

ELIAS ROCERS PRESIDENT.
Write for Particulars of the Premium Endowment

Policy.
F. SPARLING,
|Sec

A. J. RALSTON,
Managing Director. retary.

HoadOfMoe 1, ationsl i faee Sircets, TORONTO.

ochome Life Association

r = e of Canada,
T e

! E '\;; = ncorporated by special Act of the
[ % - AN Dominion Parliament.

CAPITAL, $1,000,000
AGENTS WANTED IN
UNREPRESENTED DISTRICT

" PRESIDENT
Hox, J. R. STRATTON,

MANAGING DIRECTOR
J. K. McCUTCHEON
SECRETARY
J. B. KIRBY.

Head Office *
Home Life Bide., Toronte.
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‘% %‘.\“Sh 4’”6’/7' E/‘-lceptlonalllnducements
\ 833 0‘? Offered Intelligent

INOORPONAT‘D»‘:{S
4s ! and Reliable Men
SURANCE CO“VL to enter the service of

nean orricx - torowto \[THE MUTUAL LIFE

RELIABLE PROGRESSIVE

I
} FIRE AND MARINE INSURANCE
I Capital, - - - & 850,000.00 Insurance Company
Losses paid slncc 0rgnnlzotlon 25, 868 344. 80
DIRECTORS ; It is the lar in th 1d
Hon. CEO. A. COX J. J. KENNY, ¢ is the largest and best Compeny fn fhe Wor
President. Vice-President. and the most satisfactory Company to represent
How. 8. C. WOOD JOHN HOSKIN, K.C,, LL.D, T4 e M Lo B
KW, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYKRS Applications may be seat to
LT. COL. H. M. PELLATT GEORGE T. DEXTER.

P. H. SIMS, Secretary.
Superintendent of Domestic Adents

EVANS & JOHNSON, Conaral Agents,
1728 Notre Dame Street, 2 = MONTREAL 32 Nassau Street, New York City.

WESTERN || ACCIDENTS &5t

Assurance Company, . . :
The Ontario @ceeident ,;
FIRE AND MARINE, jf
’ 4NP°§P°'4"° IN 7881, - : INSURANCE COMPANY 3
g..;:;;;; oy ,;‘,.,.;T“Z“” _TORONTOQ | Head Office, . . - Toronto, Ont.
.——-Q’\"'—-!?
Cupin & ‘...',..,.... hsl,.oo‘obq ! CAPITAL, 8$102,500,00.
Asbets, ovbr chams 7 19,800,000 FULL COVERNMENT DEPOSIT
Annusl Inoom,om yonbaanyaas aeoo.ooo PREMIUM INCOME 1903 $i78,786.03
LOSSFS PAID sulcn oacnuzurxon. $40,500,000 CLAIMS PAID 1903, 1,781, FOR $72.973.76
' DIRECTORS ) - 1. “"BUSTN‘ESS‘TRANSACTED

: nup GEORGE Al VOX,Buikknt..

3.5 ‘KtNNY. o Protidiinisns. Mpnaging Dtmm. Accu'lw; Sicknus‘;Accndm and SicknessComtined

Employ;r;'. Elgvator, Teams, Vessel, Theatre, Mer-

Mhﬂ-m ' \ TR " ‘:"‘w';‘ ‘ .} chants’,Contractor ,Owners’ and Buildcu'Contlngcm

GEO.R. A COCKBURN, 50 .| X RNB

s mxvg‘::lc A l SR - General and Pyublic Liability; Workmen's Collective

SR W s REAOAA Sx8 vt 1 LARRATY. Vi, SMITH, K.C., DO.L,

agenciesin wmonwwmummu‘hmu" ] ARTHURL.EASTMURE -~ FRANCIS J. uout.ounu
and the United States Vice-Pres, and Man. Director Becretary.
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FIRE

INSURANCE COMPANY L

'
i

THE NORTHERN LIFE

Assurance Company

over 20

Closed the
inenrance issut
Its Policie
and are casily
A few good

half year showing p.c. more

d than the same | eriod last year

iust m et the wants of the people

ld

producing agents can se ure hiberal

contracts in desirable terrntory

HEAD OFFICE LONDON, Ont.

JOHN MILNE, Maanging Director.

AN IDEAL POLICY OF LIFE INSURANCE.
The 90-Year Premium Endowment Plan

ISSUED BY THE

ROYAL-VICTORIA LIFE

INSURANCE COMPANY.
HEAD OFFIGE, MONTREAL.

of simplicity. The Endowment feature is the
return of the actual preminms received by the Company The insured has
life insurance for the imterest on his premiums and his full premiums
returned, if lving,

THERE ARE NO ESTIMATES. EVERYTHING IS GUARANTEED.

This is permanent life jnsurance Ihere is no assessment insurance
a8 cheap. [t is the policy the people want

1n introducing this plan the Royal-Victoria Life Insurance Company
has embodied in one policy the best features of the most popular plans of
{nsurance that have received public approval in the last few years,

The adoption of the o Vear Premium Endowment Plan is due to &
careful observation of the requirements of insurers to have combined in
one form of policy, Whole Life Insurance, Term Insurance and Endow-
ment Insurance, at the option of the insured

This Policy is the embod
shown in the Guaranteed lnterval Values
miums wot be continued during the » full years;
Options; should the premiums be continued to the end of 20 years.

DAVID IUDII‘.. A.LA, F.S.S., General Manager

This Policy is a model

THE, .

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.
imconronarso AD. 1880.

Home Office Princess Street, Saint John N.B

DIREOTORS.
ALFRED

3. J. RENNY

HON,JOHN V. RLLIS, MARKHAM,
President Vice-Prevident,
HON. GRO A, CO!
Preside!

.COX, .. g
nt Western Asa'ce Co.)

( { Vice-President Western Ass'ce Co.)
ALKXANDER P. BARNHILL, FREDERICK ). G. KNOWLTON
R. WALKER, W. FRINK

A. GORDON LEAVITT, Secretary

CarivaL, $200,000

JANUARY §, 1906

e ——

Railway Passengers e p”
Assurance Company v’

OF LONDON, ENGLAND
Capital, = $5,000,000
Claims Paids
$23,000,000

Fidelity
Cuarantee
Employers’ Liability
Workmgan's Insurance

Head Office for Canads
4 Wellington St. East, TORONTO
Agents wanted in unrepresented districts ',)

FRANK H. RUSSELL,Gen. Man

The Equity Fire Ingurance Go.

WM. (I““Nw("‘]‘ HROWN,
—GENERAL AGENTS—
Faulkner & Co, Halifax, N. 8.
WS, Holland, Vaneouver
do Geo A. Lavis, Calgary,
Edwin K. McKay, St John, N. B

Apply to

General Mans, or

Oarson Bros,, Montreal
Frod J. Holland, Winnipeg
C. W, Brown,

KEEP YOUR MONET" IN CANADA
1s good advice to Canadians contemplating Life Insurance Investments
Among the best Canadian Companies there is not one that can offer
greater advantages 10 insurers than

The Crown Life

Insurance Co.
The premwm rat

es of THE CROWN LIFE are lower
charged by most other Companies and its policies are ‘models
simphicity andsecurity. Hach

CROWN LIFE Policy gives
GUARANTREED LOAN,

' than those
of contract

CASH SURRENDER AND PAID-UP VALUES
of Exceptional Liberality.
DIRECTORS FOR PROVINCE OF QUEBEC:
Rodolphe Forget, M P Lieut, Col. F C. Henshaw,
H. lu':lhndlllol-on. d Charles Cassils,

Hon, Henry B. Rainville.

STANLEY HEN DERSON,
General Manager for Province of Quebec.
omou-lovovl;n'.llnl Chambers,
232-236 St. James Sireet, Montreal.
Liberal Contracts to Reliable Agents.

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

$13,600,000
13,889,748
19.750,000
35,600,000

£ 90,000

Capita! Fully Subsoribed

Life Fund (in specias trust for Life Policy Holders)

Total Annual Income, exoseds

‘Total Assets, - .

Deposit with Dom. Government exceeds -
HRAD OFFiOB CANADIAY BRANUR!

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR, Manager
cahrsniniins Rainh A

Applications for Agencies solicited in unrepre-

sented districts.
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Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY N THE WORLD.

Life Branch-—1he profits to policy-holders have not varied in the past 40 years.

e terms paid to Brokers introducing desirable life business,

Remunerativ

Queen Insurance Company

Fire Insurance only Absolute Security.
I i s ) J. H. LABELLE, Asst. Manager.

\
WM. MACKAY, Manager,

THE FEDERAL LIFE

Assurance Company
; Hamiiron, Canada.

Head Office, - *+ ° n, (
Capitil and Assets . . . ' 3 $3,018,778.37
Paid Policyholders in 1004 i . . . 198,011 34

’ 3,010,499.60

Assurance Written in 1904 . » .
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM,
Provincial Manager.

Presiaent and Managing Director,

v ~>DISTABLISHED (1828, €~ / o

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS wsososasess | sssessessess  §8Ressssses v eessesmsens $65,004,026
INVESTMENTS UNDER OANADIAN BRANOH,  .coeene 17,000,000
............ 6,840,476

DEPOSITED WITH 'OANADIAN GOVERNMENT, over

Auuhﬁcn eﬂecfed on first class lives
Without Medical Examination

Wm H- OLAB‘ EENNEDY,
" Secretary.

Apply for full particulars,

D. M McGOUN,
Manager for Casads
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SMART AGENTS
WANTED .- "t

In Every Unrepresented Town in the Province of Quebec

— BY —

Che Canadian Casualty and
Boller Tusurance €ompany

The Best Accident Policies, Free from old technicali
ties, Steam Boiler I ion and Insurauce, The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections,

A large and permanently employed staff of salaried
engineers and representatives,

Every assistance given our agents.

Write to —

HENRY J. MURPHY, Gen’l Agent Prov. of Quebec,
Room 68 Liverpoo! & London & GClobe Bldg.
>

PHENIX
INSURANGE GOMPANY

OF BROOKLYN, N.Y.
ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,

J. W. BARLEY, General Agent
NEW YORK,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuarantéod by the LONOCON AND
LANCASNHIRE FIRF INSURANCE COMPANY
OF LIVRRPOOL.

‘Sun - Life Assurance {Company

o OF CANADA,
'L t|Head Office, - . Montreal.

The man who has ability as an ‘assurance producer
and will conduct his business on strictly  honest and
honorable lines has an excellent opportunity with this

“Prosperous and Progressive " Company
Superintendent of Agencies at Montreal,

Union Fssurance Sociery

Established A.D. 1714

Write the

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Aeti..lib‘ Funds Exceed $23,000,000

Canada Branch : Cor. 8t.Jamssand M~Pill Sts., Montreal
T. L. MORRISEY, hesident Manager.

Provident Javings Life
A ssucanee Hacieln

OF NEW YORK,

Eowaro W. Scort, PRESIDENT
THE BEsT COMPANY FOR POLICYHOLDERS ano AGENTS

.lon‘-lnl Agents and O Beeking K ive B :‘ Con-
nections may Apply to the Head Ofice or any of The Society's General
Agents.

John P. Daly, General Agent for Province of Quebec and
Western Ontario.

Lewis 8. Black, Special Representative,

Standard Chamyire, Montraa!, Osonse

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100

8.F. McKINNON Esq., Pres. JOHN R, BARBER M.P.P,
8, F, McKinnon & Co , Toronto. JOHN FLETT,
H. H, BECK, Manager, !
Applications for Agencies throughout the Province of Quebec
are invited. Address : E. A, LILLY, Montresl,
General Agent for Prov. Quebec.

EVERY 'HING—from the largest Book to the
smallest Business Card. . . , We Bind Account
Books for Merchants, Banks and Railway Com-
panies, and Law Books and Part Books, in the
most Expensive and the Cheapest Styles. No

order is 100 Jarge or tog'amall ., . ¥ ;L w., 2

(Ue Print « «

JOHN LOVELL & SON: Limiten
i3 710 31 8T, NICHOLAS ST.

MONTREAL

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1859

Lossespaidtodate - . . . 184,000,000 00
Assots, 3istDec., 1004 . . . . _0700.70730

HON. JOHN DRYDEN, . GRO. GILLIES
President, Vice-President,
D. WEISMILLER, LAUCHUIN LREITCH
Secy.and Managing Diretcor,
1 J. KILLER, Inspector,

H. BLACHFORD, Geveral Agent for Quebec, 180 St. Tames St., Moutreal

Superintenaent :




’ "MeCARTHY, OSLER, HOSKIN & HARCOURT

Parrioters, Solivitors, Ete. Bell Telephone Main 771
Home Life Bullding, - * ~ Vistorta Birest F. W. EVANS 0. R.0.JOHNSON
TORONTO.
Joan Hosxin, K.O., ¥. W. Harcourt, W. B. Raymond,
H. 8. Osler, KO, Lelghton G, MoCOarthy,K.C,,
D, L. MoCarthy, Britton Osler

FIRE INSURANCE

HALL, BROWN & SHARP AGENTS s BROKERS

! Advoouul, Barristers and Solicitors 1723 Notre Dame Street, Montreal
|

| LONDON & LANOASHIRE LIFE BUILDING GENERAL AGENTN

| 8t. James Street, MONTREAL ATNA INSURANCE CO., of Hartford

[Jonn s, Hau, K.O ALBERT J. BROWN,K.C BRITISH AMERICA ASSURANCE CO., of Toronte
WPARIOTV RN, o L e T SOAIGRARS, SUN INSURANCE OFFICE, of London, Engiand.

HOME INSURANCE CO., of New York.

R. WILSON-SMITH & CO., |75556R FripPeN & TUPPER

¥ Stock BroKers % BARRISTERR, ATTORNEYS, Etc.
WINNIPRG, Canada.
Members Montreal Stock Exchange. J. Stewasr Turenn, K.C. FRANK H. Purrean
e S b L |
Guardian Building, 160 St. James Street, Solieitors for the Bauk of Montreal, The Bank of British North Am-|

orioa, The Merchants Bank of Osnada, National Trust Co., Ltd.,, The|

MONTREAL. Oanada Life Assurance Co,, The Edinburgh Life Assuranee Co,, The Can-
mruln Pacifie Rallway Oomgu y.Ogllvie Flour Mills Co., Ltd,, The Hudson's|
| Bay Company. ete., The Ontario Loan & Debenture Oompmy,cu oto,

Barristers, Solicitors, Notarles Public, otc. |

Offoes : St. Paul Building, HALIFAX, N, 8., and Royal Bank lllhﬂl‘l"
SYDNEY, O. B.

|
| Harris; Henry & Cahan |
l
|

PHCENIX

Kobert F, Harris, K C,, H, Almon Lovett,
William A. Henry, Henry B. Stalrs,
Charles H. Cahan, George A. R, Rowlings.
Oable addres; ‘* Henry,"” Hallfax. Codes : A, B, U, MeNelll's,
N S U R A N C E C O M P A N Y “ Henry,” Sydney. Directory, Lieber's,

OF HARTFORD MEDLAND & JONES

GENERAL INSURANCE AGENTS,

HEPRESENTING |
SCOTTISH UNION & NATIONAL INSURANCE OO
GUARANTEE COMPANY OF NORTH AMERIOCA
3 5 INSURANCE (H)H’AN‘I.Uf Ni':l'&':"l(‘ :MEKIU\

. A CANADA ACCIDENT ASSURANOCE 0O,
Alliance Assurance Company, Ltd, sy vaieis vs-co
Offices

§ Mall Buillyeg TCRONYO

dibieiiasian | Coruer KI'Gand¢ BAY STREKTS Tel. 1067
' IN 1824

\,-wv-j V\.A/)¢i‘('3>< s LJ-NITF—[)‘VV-QI EDW]N p_ pEA[\'CON \ MTT!‘N& Mcl"‘N"

IMPERIAL FIRE OFFICE Lot | ADVOCATES

British Empire Building,
JAPITAL - - - - $26250000 Northern Assurance Co. | 1724 Notre Dame Stree:

Head Otiee for Cavada s Alliance Building, Montreal hisiiaag ‘ J 4Ann|:’|‘()A|Nr'Alv\ll£‘1AI‘

T. D B!‘lvl:lE")D. J". inager Adelaide St. Bast, TORCNTO | reancis MoLrNNAN, B.A B.(.1

Twae INSURANCE

o vikaios P ORi obé
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MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent,

G. . STIMSON & CO.
24 and 28 King Street West, TORONTO

H. O’Hara & Co.,
30 Toronto Street,
TORONTO.——

Members Toronto Stock Exchange
Stozks Bought aad $Hld.

THE RELIANCE

LOAN AND SAVINGS COMPANY

. . OF ONTARIO
84 Kina St1. EasT, TORONTO.
President Hon ;HII\‘ DRYDEN,

Manager J. Bl ACKLOCK
Vice President, JAMES GUNN Kaq

secretary, W. N, DOLLAR
DEPOSITS
8)% interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent.
per annum payable hali-yearly

Permanent Capital (fully paid) $617,060.00
Socurity for Debenture holders
and Depositors - $1,074,383.47
—_—
NATIONAL TRUST CcO.

LIMITED.
Capital Pald V'p $1,000,000 - Reserve $360,000
MONTREAL BOAKD OF DIKECTORS :

Jan. Unarnexx, Ksq., Director The Canadian Bank of Commeroe

H 8. Howr. Esq., President T'he Montreal Light Heat & Power Co,

H MARKLAND MoLsOX, E8Q., Direetor The Motsons Bank,
ACTS A
Executor, Administiator and Trustee Laquidator and  Assignee
for the benefit of creditors, Trustee for bond \seues of Corporstions

and Companies

Reoeives funds in Trust, allowing 4 percent, per annum, py able
halt yuvl{. upon amounis of $300,08 and upwards, lodged wit the
Company (rom one o five voars
Members of the Legal and Notarial pr bringing sny
10 this Company are always m......i'm the professionsl care thereof

A, C. ROSS, Manager. |
Ofecs and Satety Deposit Vaulis 153 St James St., Montreal

banking business entrusted to our
keeping receives the most care-
ful attention . .

-~ |EASTERN TOWNSHIPS BANK

HEAD OFFICE:

v SHERBROOKE, QUE.
ForTy-FIve BRANOHES IN CANADA,

Correspondents inall parte of the World,

Capital, $3,000,000 Wu. FARWELL, Pres,

JAS. MACKINNON
Reserve, $1,600,000 I Gen'l MgT

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING MONTREAL

INVESTMENT BROKERS,
Government, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and S8OLD.

Iinvestmonts sultable for Insurance Companies and
frust ostates always on hand.
Members of Montreal Stook Exohange
Onble Lddress: " HANBON,

5°
)
DEBENTURES

(ssued from one to five years bearing 5%, interest,
pl{.blo hlll-ynﬂ{
All the information for the asking.

W rite To-day.

standard Loan Company

24 Adelaide Street East, TORONTO.
ALEX, SUTHERLAND, D.D. . PRICIDENT
W, 8. DINIOK . MANAGERR

montreal Crust and Deposit
COMPANY.

AUTHORIZED CAPITAL $!,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Stree!

Sir Wm Hingst o i G H

r Wm Hingston eorge 'f“
Kobers Archer, y George E, Drummond,
8 H Kwing Frank W_ Ross,

14, 80l, Prevost, A. Crombie,

R. Wilson-Smith.

The Trustand Loan Comvany

OF CANADA
INOORPORATED by ROYAL CHAKRTER, A.D. 1846.

Cap!tal Subscribed - - $7.300.000
With power to Increase fo - 15,000,000
Pald up Cepltal - - - 1.581,6844
Cash Reserve Fund - 889 .240

Money to Loanon lo-i Estate and Surrender Values
of Life Policles.
Applv to the Commissioner,

Trust & Loan B, of Canada, 20 Bt. Jamm Streot, MONTREAL

RADNOR....

« Radnor is a purely natural water, brilliack
leasantly sparkling, and delicate to the taste.’
The Lancet London, Eng

e —————

Radnor s bottled only at the Spring.

————————

For SALE EVERYWHERE.
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Seberve Punds, SN |
THE ROYAL BANK ead Office, Halitax,N.8,
BOARD OF DIRECTORSE
OF CANADA. B himiiei
S AL
H. 8. nolt Ksq., James
Kedmond Erq.
ChiefExecutive Cffice, Montreal, Que.

. A
3 1 Manager | W. P. Torrance, superintendent of Branches
L. Pease, Genera 'C %, Neill, Inspector

B

nches
: N.S. Laduer, B.C. Ottawa, Ont. Sydney, C. B,
herst, ..'i. 8. donderry, N.S.Ol!‘n";, Bunk St. ;omnu;i (:.nl
ht Louisburg, €. B.  Oxford, N.§ ruro, N.8*
ghouras, -8 o o N.S. Pembrooke, Ont. Vancouver, B.C.

ewater, N.8 Lunenbur ;
;‘:’Jourlown pet Maitland, N 8 Pictou, N. S n
hilliwhack, B.C. Moncton, N.B Pr.daw § End, B. C,
amberiand. B C Montreal, Q’ue. Rexton, V'crnon. B, C.
Dalhousie. N.B Montreal, Wst. End Rossland, B, C. Victoria, B,C
iDorchester, N. B Mt. Pleasant, B.C. Sackville, N. B, Westmount, P. Q
Rdmundston, N.B Nanaimo. BC St. John, N, B, Westmount
¥ redericton, N. Nelson, B.C, St, John's, Nfd. Victoria Ave,
Grand Forks, C. Newcastle, N B, St Paul (Muntrul)“’eymoulh‘ N.S

New Westminster, Shubenacadie, N 3 Woodstock, N.B

L B.C. Summerside P.E I
Agencies in Havana, santiago de Cuba, Cardenas, Matanzas and Cama-
uey, Cuba sud New York, N. V,

The DOMINION BANK

Vancouver, Kast

TORONTO
Capital Authorize .. $4,000,000
Capital Paid Up . $3,000.0¢0
Reserve Fund and Undivided Profits $3,722,380
Directors

E. B. OSLER, M.P., President,
W D MATTHEWS, Vice President,
T. Katon, William Ince, James ], Foy, K.C. M.P.P
W. R. Brock, A. W. Austin,
HEAD OFFICE, .. « TORONTO.
7. G. BROUGH, General Manager.

BRANCHES.
Ont. Grenfell, Assa. Napanee, Ont. Wingham, Ont.
in, Man. Guelph, Ont Orillia, o \\'innir{eg Man.
rampton, Ont Hespeler Oshawa, ** North .nd Breh
randon, Man, Huntsville, Ont St. Thomas, Ont Winnipeg.
Lindsay, Ont Seaforth, " Notre Dame Street
Peloraine, Man, London, * Selkirk, Man. Branch, Winni-
ort William,Ont. Madoc, v Uxbridge, Ont. peg
ravenhurst,Ont. Montreal, Que, Whitby, "
. TORONTO,
oor & Bathurst Sts, Market Branch, Spadina Avenue
ity Hall Branch, Queen Street West, Yonge and Cottingham
PDundas Street, Sherbourne Street, Streets.

pover Court & Bloor St.

— BANK OF NOVA SCOTIA.

INCORPORATED 1832
Capital Pald-up .. .. . e = $2,000,000.00

Reserve Fund e e e e $,200,000.00
HEAD OFFICE, MALIFAX, r
DIRECTORS.

omw Y. PAvzANT, President, CHARLES ARCHIBALD, Vice-President.

« BORDEN, 5.5, CAMPBELL, J. WALTER ALLISON,
HECTOR MCINNES, H.C. McLEOD.

Qeneral Manager's Office, TORONTO, ONT.
, C. McLron, General Manager, D. Warsers, Supt, Branches,
Geo. Sanderson, Inspector C. A, Kennedy, Inspector,
BRANCHES.

In Nova Scotia—Ambherst, Annapolds, Antigonish, Bridgetown, Dart
outh, Dighy ce Bay, Halifax, Kentville, Liverpool, New Glasgow
orth  Sydney, Oxford, Parrsboro, Pictou, River Hebert, !?t:ll
rton, Sydney Mines, Truro, Westville, Windsor, Yarmouth,
In New Brunswick—Campbellton, Chatham, Fredericton, Moncton.
ewcastle r;:n I{lgin. St. Andrews, St. George, St. John, St, Stephen,
Woodstock.
anitobs and N. W. T.—Calgary, Edmonton, Strathcoua,
vetaskiwin, Winnipeg.
In Britisu Columbia—Vancouver.

n Prince Bdward Island—Charlottetown and Summerside,
{n Qunboc—hl(;lltrtll and Paspebiac.

In Untado—Araprior, Berlin,” Ha ilton, Ottawa, Peterborough and
w, King Street. Toronto, Dun treet

111,

HE ONTARIO BAN

Head OfMoe, -~ Toronto.
CAPITAL PAID UP . -~ 81,800,000,
REST - - 660,000,

DIRROTORS.
R COCKBURN, Esq, Pres, DONALD MACKAY Ksq.., Vice Pres
R. Grass Rsq

P
.D. Hon. R, H ",
. """r%-n--u,. B.q“. .;m Flett, Esq

Elgll.l! =V |I!'It' Oo-mel‘ Manager
. B. CAL pector
BRANOHES.
liston Collingwood Montreal Port Arthur
urora Fort William Mount Forest Sudbury
Bowmaryilie Holstein Newmarket Tweed

. acki . K Ottawa Trenton

orawall Peter Waterford

seos & ugton s, Qe Poctiam Meele
ellin . " 0 Str
TORONTO | YGhee's Richmonn Sts. onge & Ca. lte 1 Streets,

AGENTS.
outrea), m—lh-ql-ﬂ.

The $orvrreign @a-nh' of Canada

HEAD OFFICE, . LR TORONTO
GENERAL MANAGER'S OFFICE, . ., MONTREAL
Capital Authorized . . . . : $2,000,00000

Capital Paid Up A e N R ]
Reserve Fund T P T T TN “:gg',ggggg

PRESIDENT: RANDOLPH MACDONALD, Esq.

” VICE-PRESIDENTS |
. M, STEWAKT, Esq. A. A "

= DIRECTORS. . et bo
Hox, PETER MCLAREN . ARCHIBALD CAMPBELL, Ksq., M. P

JOHN PUGSLEY, Esq. I How, D, MCMILLAN
W, K. MeNAUGHT,

BRANCHES IN ONTARIO.

Amherstburg Galt Mount Forest Sto
Arkona Harrow Newmarket ';e‘::"‘l‘:l:r
Aylmer Have ock Niagura on-the - ake 1 ueatord
Belmont Hensall Ottawa Thessalon
Burks Falle Linwood ** Market Branch loronto
Claremont Markham Perth “ Market
Ulinton Marmora Kock land “ Chureh St
Creaiton Milverten St. Catharines Unionville
Dashwood Moukton Bt Jacobs Wyoming
Exeter Mount Albert Stirling Zurich
a2 %RIAIONII.IN QUEBEC.

unbam relighsbur, M v
Stanbridge East Suuu‘-‘- . '\i".':.' .«l»u MAARer, W Sne

BANKERS AND CORRESPONDENT
In the United Ntates—J. P. Morgsn & Uo , New \'url.- !nm Standard
Trust Company New York ; Commereial Nationsl Bauk, Chieago ; Farmers
and Mechaules National Bank, Philadeiphis ; Atlantle National Bank
Boston, MerchantsLaclede National Bauk, St. Louls, Mo, State lhvll.l'
u.ln., l')'p'g.r:,a :. ‘-".'H Britain—J, 5. Morgan & Co. London
noe — Morgan, Harjes & Co,, P » ~Dr
HlnI,Humbnra.Berh.n‘.l'e. ) 0., Paris, In Germany—Dresdner

D. M, STEWART , General Manager

THE BANK OF OTTAWA,

CAPITAL (Autherized) - $3,000,000.00

CAPITAL (Fully Paid Up, - 2,600,000.00
REST and undivided profits 2,044,020.00
,BOARD OF DIRECTORS.
(‘ROIGI"ll:‘\'l,‘.l;rruldcnl, DAVID MA(!,“AHFD:.N.,':'MG-PY“,
Hon. George Bryson ohn Mather

H. K, Egan Jenis Murphy

Gecige H, Perley, M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr,
L. C. OWEN, Inspector

FIFTY OFFICHS IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Canada, and throughout
the world,

iy Bank gives prempt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - - $3,800,000
REST ACCOUNT -« « =« 3,600,000
DIRECTORS,

T. R. MErRITT, President. D, R, WiLkig, Vice-President,
WILLIAM RAMSAY, ROBERT JAFFRAY, KLIAS ROGERS,

WM, HENDRIE, JAMES KERR OSBORNE, CHas, COCKSHUTT,
ABAD OFFICE, .. .. TORONTO.

D. R. WILKIE, General Manager, E. HAY, Ass't General Managen

W, MOFFAT, Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Galt, Niagara Falls RatPortage, St. Thomas,
Cobalt, Hamilton North Bay, Ridgeway, Toron!
Essex, Ingersoll, Ottawa, St Catharines, Wella
Fergus, Listowel, Port Colborne, Sault Ste, Marie, W
BRANCH IN PROVINCE OF QUEBEC,
MONTREAL
BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA
Arrowhead, B.C Nelson, B.C, Strathcona, Alta.
Balgonie, Assa. Prince Albert, Sask. Trout Lake, B.C
Brandon, Man. Portage La Prairie, Vancouver, B.C,
Man Victoria, B.C.
.C. Regina, Assa. Wetaskiwin, Alta.
Revelstoke, B.C, Winnipeg Man,

Rosthern Sask.

znts—London, Kng , Lioyds Bank Limited New York Bank of
::'.-nnnen. l'lri:.' France, Credit Lyonnais,
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BANK OF MONTREAL| THECANADIAN BANK

HeTanLismen 1517

INCORPORATED BnY ACT OF PARLIAMENT,
Head Office, - . Montreal 0 F 00 M M EHG E

CAPITAL (all pald wp)  + - $14,400,000.00

et ayedi TR 1000. X
UNDIVIDED PROFITS. . . i+ PAID-uP OAPITAL -  $1¢,000,000
REST . - . 4,500,000

BOARD OF DIRECTORS. .
Ry, Hox LORD STRATHCONA AND MOUNT ROVAL, G.CM.G,,
o Sy rklolllonry Puud;m A N
ON. SIR GRORGE A, DRUMMOND, C.M.G,, Presigent EAD H
K. 8. CLOUSTON, Keg., Vice Preaident OfFFicE : TORONTO

A, T. Paterson, Ksq. GREENSHIELDS, ESQ.
IR WILLIAM C. MACDONALD R. B. ANGUS, E8Q. HON. GRO. A, COX, President,
Jamus Ross, Ksg R G Ruip, Esq. HON. ROBERT MACKAY. B, R WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manawer

K. 8 CLOUSTON, General Manager. SO

A.‘rnc:nmu, Chief Inspector -lnd Rupulmrnr:m of Btn:hu. 4 )
H.V.MER DITH, Assistant Genera Manager and Manager at Montrea
N BWERENY, Superintendent of Il't‘nm' es, British uﬂumm:. '30 Br.nChe' |n c‘n.d., Un'ted s“m
W. K. STAVERT, Superintendent of Branches, Maritime Prov nces,
B, W, TAYLOR, Assistant Inspector, Montreal, ll‘ld En2|lnd.
F ). HUNTER, Assistant Inspector, winnipeg. -

100 Branches in Canada, UnitedStates

Montreal Office : F. H. Mathewson, Manager

Great B"“ﬂ"‘_fl‘d_ﬂlr‘fw‘i’“l"“ﬂnd- L London (England) Office s 60 Lombard Street %0
a4
MONTREAL OFPICHE, 1. V. Meredith, Manager and Asst. Gen. Mg, s ¢ A ’ s
li%NlmNﬁ)',\'(- Wit 2 Alu):jmrh Lane, Alex Lnlul llu;lt et TR A S
W YORK wWall St RY, Heb en & A D, Braithwal te (Act.)

CHICAGL d (‘:u Monro and Lasalle Sts ;l Greata, llln-::' New York Office =16 Exchlnn Place
8T, JOUN'S, and PIRCHY COVE, (Bay of s ands), Newfoundland Wm, Gray and H. B. Walker, Agents,

SAVINGS BANK DEPARTMENTS connected with each Clludlln - e
Branch, and Deposits received and interest allowed at current rates . M

COLLMCTIONS at all points in the Dominion of Canada and the This Bank transacts every descnplion of Blﬂkh'

United States indertaken at most fav rabl 11 M . . .

"rzuhv x\:‘.:.»;.r-' e (R KDIT iasued negotiable inal | Business, including the issue of Letters of Credit and
e 1 orid . .

nlu:u |: GREAT BRITAIN | LoxpoN, The Rank of England, The Union Drafts on Foreign Countrnies, and will negothte or

of London and Smith's Bank, 1Lad., The London and Westmin- 2 .
of London st he National Provincial Bank of Kugland, Lt collect Bills on any place where there isa Bank or

Livexroor, The Bank of Liw ol, Lid., SCOTLAND, The British

Linen Company Navk and Br sansl ) ol Bakh Banker,

PANKERS IN THE L NITED STATES | NN The Nationa y Ban! ankers Grea

The Bank of New York, N BA., Bank of Commerce in B n t Britain
New York; Boston, The Merc hants National Bank, J. B. Moors & Co., Tax BANK oF ENGLAND, Tur BANK OF SCOTLAND, LievDs BANK
Borraro, The Marine Rank, Buffalo; SAN FRaNCISCO, The Free LiMiTep. THE UNiON OF LONDON AND SMITHS BANK, LD

National Bank, The Anglo Californian Pank, Lad.

The Bank of British North America | Twe MOLSONS BANK

Retablished in 1536 Incorporated by Royal Chamter
Cupkll Pald Up %$4,806,667. IxcorroRatED by Rer oF PakLianeNT, 1855
Reserve Fund - . 2,044,000. e
HEAD OFFICE, MONTRFAL.

Lonpon Ormice:r 8 GRACECNURCHY STREET, &0

COURT OF DIRECTORS Capital Pald Up .o v oo oo $3,000,000
ouN H. BRODIR M. G.C GLYN H.J. B KRNDALL Reserve Fund ..o wrer s e 8,000,000
OMN JAMES CATER Ricmann M, GLYN PREDERIC LUnBOCK "
RNRY R FaRRER K. A HOoARR GRORGED. WHATMAN b
A G WALLIS, Secretary W, 8. Gox . Manager i
Head Office in Cana st. James Street, Montreal BOARD OF DIRECTORS. :
Ho STIKEMAN, Gen, Manages J, Bumsiy, Supt. of Branches, W, MOLSON MACPHRRSON, Presidents 8. 1. Rwixo, Vice-President :
1. ANDERSON, Inspector W. M, RAMSAY, P, CLEGHORN
Branches In Canada. 1\: “A‘llllvlhll MOLSON, L1.CoL. HENSHAW.
Montreal, A K. Hruis Local Manager J R AMBROSE Sub. Mgr. M. C, MCINTYRE. 3
Ontarie '™ borm Molin \iwria JaMES ELLIOY, Gen Manager.
8 “alg . .
l‘"““\“'::"” Sub beh s "":“‘IM ‘.;‘.::“““-“‘ A. D. DurxroRDp, Chief Inspector and Superintendent of Branches. -
Brantford Winnipeg Ashorof W, H. DRAPER, H. Lockwoon, W. W, L. CHIFMAN,
Hamilton Helmont Duncans . Asst, lnspectors.
Barton St Sub-b urandon Sreenwood BRANCHES,
Victoria av. * ° Oak River dl s
Toronto St, Re stor ALBERTA ONTARIO— Cont,ONTARIO —Cont., QUEBEC
Foronto Junction  Longueail (Suk bk Saab atebeuan Calgary. Clinton Owen Sound. Arthabaska.
Torouto Junction. Q Rattle 4 . Da Port Arthur, Chicoutimi,
Bock Vards. Levit (Sub-brauch) B v BHITISH ¥xeter Ridgetown. Fraserville,
Weston (Sub-bch) vew Branswich Duck Lake COLUMBIA  prankford. Simcoe, Kunowlton.
Midiand St John ¥ an ¢ Revelstoke Hamilton Smiths Falls. Montreal— *
Penelon Palls " he, nion thern Yukon Yere, Vancouver James Street, St Marys, 8t {umusm
' jon Vorkton Dawson MANITOBA \farket Branch, St. Thomas. ;J-r“el .h
Hensall, 4 or Brand
Agencles inthe United States. winnipeg. Highgate. #ad Branch St Catherine St.
e froquots orouto Pranch
& Wall Street, W, 1 V. T. OLIvER, Agents, ONTARIO ;,u.‘u-\mr. 'lmunl‘ﬂ Jet., . Juebeoy
Y Alvinston 1o Dundus Street  Sorel,
190 Sahs eet, ). OV AELANG Agents A hersthurg, 1 stock Yards Beh sul. ‘:'Mmuu
. \mer Meaford Trenton, Blajnville
Merchants t Co, Broch ville Morrikburg. Wales Victorisville.
Chesterville Norwich, \\':d'\rloo
Gompon Bankres: The B ¥ | Mtessrs, Glyn sad Jo b ot ot
o tard ; Scotland--Netiomy AGENTS IX ALL THE PRINCIPAL CITINS OF THE WORLI
v o mited and * Py
Austrabia—Union | Y kg ! rank of London, England Agents, patrs Bank Limited,” New vork Ages's
Al a, 1imi L] al In Lim- Mechanics Nattonal Bank.
fted i s Cragn 5
Ly A ' » st 1ndie et Clons made in al) farts of (e Dontioiol and retusns prompt
e oy loat . ' . ¥ f the , A ynies of exchang amereial Letters of Credit al
v Weat ndugs iy be otanined ot Travellers Cireuwlar Letters iwand i all narts of the “Vorld

Panks Br

Published by R. Wilson-Smith, at 160 St 1;m‘; Street, Gua. dias Bu'l

I




