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B Happy Hew V^ar to Vou and Vours !
* * *

The opening of a New Year is by customary speech spoken bf as a time for "turning over a new 
leaf." In less figurative parlance it affords a favourable opportunity foi abandoning any practice 
which is objectionable and for entering upon more advisable courses of action.

The habit of prpscrastination, more e-.pecially in matters of personal conduct, is almost uni
versally felt to be an irresistible impulse. As, "the appetite grows with what it feeds upon," so, the 

frequently any questionable action is repeated the easier it becomes, the obstacles to it less irksome 
to remove, the impelling force by which it is inspired strengthens, and the consciousness of such 
action being objectionable weakens until it fades away.

The opening of a New Year brings a crisis in every life. It compels attention to the night of 
time, just as each milestone, or to use a more modern phrase, each Station passed indicates another 
stage of the journey being completed and entered upon. It is the coincidence of a point which marks 
the past and the future that gives New Year's Day its significance and its power to arouse reflections 
and inspire resolutions. The past is gone, let the dead bury the dead, but, the New Year is ours, it 
is a possession, subject to the dispensation of Providence and—our own will.

Wise is he who endeavours to realize the richness of his possession, who “prospects" for mines 
of opportunities that will yield a handsome return on whatever labour and thought he bestows on 
their working, who is shrewd enough to avoid toiling to develop what others have found profitless.

Foolish is he who carries into the live New Year as a garment, the cerements of the dead one, 
who loses, by moral indifference, the oppoitumty for discarding habits which are neither fruitful in 
hoftcur, nor creative of such weapons as are helpful in life’s battle, nor ever productive of the rewards 
of viçtory

more

Throughout the past year thousands of men have postponed making provision for the future 
of those dependent upon them for the very necessaries of life, until "a more, convenient season." 
The ojK-ning of a New Year is an especially convenient season. No "new leaf" can be turned oyer 
more appropriately, nor more satisfactorily than an application for a life policy with the intent to give 
it effect. Mark then, we say to all such procrastinators, mark this season by promptly inauguratjng 
,no6 with a policy of life assurance, which, through life, will contribute towards each New Year being 
haopy and prosperous. Happy bv consciousness of duty done and prosperous by strengthening the 
practice of thrift, the habit of reflecting upon and providing for future contingencies, and the light
ening of care's burden by the removal of anxiety respecting the beloved.

One of the most illustrious adornments of the F.nglish Bench tells that, about this season he 
realized, early in his career at the Bar, the danger he was drifting into by his love of card playing 
and beltin'. He decided to abandon both habits. lie was faithful to his resolution, to which resolve 
he attributes the great success he achieved.

The young men of to-day would do well to follow this example, more especially as regards 
bettjng, or playing cards, or any game, for money. The habit of betting is most insidious, it cuts into 
the moral nature as surely to its destruction as cancer d es into the flesh. A Happy New Year is an 
impossibility to one «vho indulges in betting on games, or horse races.

, Th. re are other evil practices, such as extravagant living, spending hevnnd the income and 
others which an* th" foes of happiness and prosperity : tveir utter abandonment bv n New Year’s 
re-1 lution would enfranchise their' slaves and raise them to a higher plane of manhood.

It is not in mortals to command a Happy and Prosperous New Year, but nil may do more—
"deserve it."

Thf. Chronicle heartily wishes that every success a<d blessing may be enjoyed by you 
AtiD YOURS in.the year just opened.
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bably the entent* cord,ale between France and F.ng- 
land has a good effect in removing this danger.

A BRIEF SYNOPSIS OF THE SALIENT FEATURES or USX lanTV Sultgan again proved hi,
^ IN THE REALM OF WORLD POLITICS. RANK- throne in Europe by repudiating claims

- T.rriAV, jwïîS
-irr'.r'irr asC ">r,“v »“enjoying Pr"*^r,ty,Yet arross \his fair scene there I ve(, Austria from a ^'^/^ution of 

portaiit cxccp ° ' vjooCJ No sooner had I stormy days following tin reneat the
1- . Lï ti'. I».-». :»7 sh, -m * - "7/ h“' “,cpc
Peace appeared thanc»' I shock humanity ^^-diould it be needed
most revolting forms burst BANKING MATTERS IN IQOS-
by its appalling horrors. .tartHng in contrast I , . ;cs is pleasant

E"‘’*"d “-—- —• I=sr
counts $4>710000- which left only a mar

THE REVOLT IN RUSSIA I by rising to ow W ® ZiJeen the note issues and
, f the late Dr Croly, who, in the gjn of only 5 millions b

of the prediction of the late Dr. y, ^ lcgal limit
year 1829. »*d w sword and Russia will Last year the really magmficc

•Let the liar sheathe his the Bank 0f Montreal in .this city ceding.
be plunged into year, ago, was literally The banking room with lts '°f,y *n^ Cach side

This prophecy, «twd1 77 yea » ^ cc, of stately marble Pd£s °
fulfilled by a «volution breaking ^ ^ combincd with its great ^ea, make ^
eation of the war with J P h Ior her 0f the most imposing triumph
» <.«•* ambition |
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tween
tragedies that have 

\Ve are reminded by

offices ofnew
were completed.

one

The Bank of O»*». ,«»'l«S

1 year temk Poaw*H^7perk‘i Bank transformed 
, ,'he leading role in the drama „ structures I he imi»e McGill

played H-J-J ,0 p|ay a P.„ of te building. .1 St
na- K-rm^^din, emeied by .be

she is ripening 
nations”

Russia 
of 1905, and in 19°6 15
absorbing interest.

Constitutional liberty
is the safety va'.e of

tie- *^",1**^
ïm i.nd I„'b'.'rt»"“d jer'l'a'dired tbe e.u». of ^ ^ »"d *= ad,a”

political ...... 1^”" “primmed be- “S .1 .be H» S„ Georg. A.

iieececd.ng « MG. „ tba, P* >*£Z£?2'*m.. 
beotigbt ).,,»« into the eank ol a gre.l !»>•”' "“ manage,, ««s eletied ^ b,anch |„ ,hi, city. 
STUhLed bv its entenng * 1 '“IS

treaty «.* tngland. ££5* and Mr. Cole, ol To,onto, .acceded
SWEDEN. NORWAY, GERMANY. HUNG».,. YTOKEY ^ M r E FHebden

An event of great magnitude last year was the cra, manager of the Merchant» B»' and
' vcranfr of the bond between Sweden and thc gcnCral gratification of all its connec

Norway followed »>v tlie election of Prince Charles ,he other bankers.
f Twimark as King of Norway. Readers of The past year was one 

noctrv will find his name, "King Haakon,” in one expencncod by banks in ana 
of George Meredith's poems spelt with only one a. MONEY MARKET CONDITIONS

As is his wont the German Emperor has kept opened at 3 per cent, and closed
Europe continuously excited by his erraUC ' L, . L. ccnt„ to which it rose on 27th September last
and sensational speeches. He came per The money market has been kept in a nervous col ,ÛÆ2," tt I dZtbtecVhu. dw ye... by .be « by pm ,

everof the most prosperous
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prcts of heavy borrowings by Russia and Japan, 
and later by the revolutionary outbreaks in the 
former Empire. The projected Russian loan was 
withdrawn owing to the revolt shaking confidence. 
Recent reports from Russia state that, the revenue 
this year is larger than last, the expansion having 
been greatest since the revolt became serious. Lead
ing London, French and Berlin journals do not 
believe these statements, veracity not being a Rus
sian characteristic. No little anxiety is felt about 
the Russian bonds for $100,000,000 payable next 
month. Two things 
enormous expansion 
Russia for Government purposes and the funds of 
the national savings banks have been also utilized

ecutive officers of the Equitable retired, who have 
been succeeded by men of the highest eminence as 
financiers, ; s men of sound judgment and great ex
perience in business, whose probity and honour have 
secured them the utmost confidence of all their 
associates and the public at large.

A better feeling is, therefore, arising in regard to 
life assurance. There seems indeed every pro
bability of the investigation proving in the end to 
have been a blessing in disguise.

CANADA’S INDUSTRIAL PROGRESS, 1905.
The dawn of a brighter day for the Dominion 

Iron & Steel Company’s enterprize was an event of 
great moment to this country. To Mr. Plummer’s 
indefatigable energy, judgment and skill, is to be 
attributed the change in the condition of this in
dustry. But there would have been a disaster had 
not the fiscal policy of Canada-kept the works from 
being ruined by foreign manufacturers. Now the 
works at Sydney arc developing, and orders are on 
hand and in prospect for steel rails that will keep 
the plant and men busy for years. The works also 
at Sault Ste. Marie made great progress last year, 
as did the iron and steel establishments elsewhere 
in Canada.

In Canada in 1905 the ide of prosperity rose 
higher than ever before. The imports and exports 
up to 31st December, arc each expected to reach a 
figure 20 m liions in excess of 1904, that is, the fore
ign trade alone of Canada will be 40 millions more 
than in the previous year.

The total will aggregate little short of $500,000,- 
000, which would be to millions more than double 
the total of our foreign trade to years ago.

MONTREAL ITEMS.

*

are known, there has been an 
of note issues by the Bank of

by the Government.
Consols rose during 1905 from 88 11-16 to 91 

13-16, and closed at 89->é. Japanese 4 per cent., 
from ?6'/i to 93% and closed at 92went up

Russian 4’s rose from 94 Y\ to 95 but closed at 
81 '4. Canada’s 3% per cents opened at too54 and 

Canadian Pacific rose from 136#closed at IOI. 
to 182and closed at 179#. The present con
dition of the stock market in New York is most 
anomalous, so puzzling, indeed, as to the real causes 
and outcome as to have given currency to the most 
contradictory opinions and forecasts. It seems, 
however, reasonable that, with trade in so active a 
condition and exports so enormous, the general 
monetary conditions ought to improve, 
possible to avoid the market in Canada being in
fluenced, to some extent, by conditions in New York. 
It is somewhat remarkable, however, how steadily 
the rates for money in Canada have kept normal, all 
through the harvest expansion period, and later, 
when the acute panic rates of over too per cent, pre-

It is im- *1

vailed in New York. In this city the clearings for the year 1905 were 
$1,326,257,000, which is $261,190,000 in excess of 
1904. The Customs receipts at this port were $12,- 
279836, which is an increase of $620,061 over 1904. 
Montreal now collects about 30 per cent, of the en
tire receipts for Customs in the Dominion.

Though fires were unusually numerous last year 
in Montreal none were of any great magnitude. 
Happily, only 5 firemen lost their lives when on duty 
against 28 in 1904.

A sharp controversy has been kept up respecting 
the city's fire protection between the Underwriters, 
the City Council, and the Board of Trade. It is 
much to be deplored that the judgment of expert 

of underwriters, of the Council of the

THE INSURANCE INVESTIGATION.

The past year will be made memorable by the 
disturbing incidents in the life assurance sphere in 
the United States. A committee was appointed by 
the New York State Legislature to investigate the 
conditions, methods and records of the leading life 
assurance companies.

As to the financial condition of the Equitable, the 
* ■ Mutual of New York, and the New York Life noth- 
d I ing was brought out to impugn, or cast doubt upon 

I their absolute financial stability. As to the methods 
I adopted by some of the officials there was evidence 

|(j ■ presented which showed most regrettable practices 
I to have been indulged in. These revelations created 

lespread anxiety amongst policy-holders, and a 
disturbance of confidence which was sought to be 
intensified by a class of publication that live upon 
sensationalism and manufacture this food for a 

c() B gullible public.
Under the stress of this enquiry Messrs. McCurdy, 

president of the Mutual of New York, Mr. McCall, 
President of the New York Life, and the chief ex-

il
1,

1

engineers,
Board of Trade and other prominent and ex
perienced citizens in regard to the needs of the fire 
protection service should be treated with disdain by 
members of the City Council. Their obstinacy 
pels the fire insurance companies to maintain rates 
at the level many complain of. These complaints 
should be addressed to the City Council.

The buildings erected last year including addi-

Wller
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|
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and need not necessarily imply that the applicant 
free from "all the ills that flesh is heir to.”

While, in a general sense, this doctrine is reason
able, it is liable to be used as a justincation for con
cealing facts of vital importance in an application 
for a life policy, the exactitude and truthfulness of 
the answers in which are of the essence of the con
tract made with and by the company.

In the case under notice the applicant, prior to 
his seeking for a policy from the North American 
Life Insurance Company, was proven to have de
clared that he knew he was suffering from a certain 
serious disease, no reference to which was made in 
his application. Judge Doherty might well say 
“This was most extraordinary conduct.' That a 

declares he is" suffering from a certain disease

lions, cost $5,590,698. It is highly significant that 
35 new factories were erected in Montreal in 1905, 

the city's industries developing for 
upon them rests the responsibility.

THE NEW WINDSOR HOTEL.

was
so rapidly are

Another indication of progress in this city is the 
project to provide accommodation for an additional 
300 or more guests at the Windsor Hotel. For this 

the site of the handsome and commodiouspurpose
Concert Hall will be utilized, and the present build
ing enlarged and remodelled. The whole structure, 
when complete, will rival any hole, in the world in 
all the features which are attractive to guests.

This hostelry is singularly well nlaced, it is near 
to the business section of the city, close connections 

be made, practically, at the very doors, with 
street car services to all parts of the city and dis
trict, and the rooms all look out upon an extensive 
flower garden. Montreal will have great reason to 
be very proud of the new Windsor Hotel, which had 
become an absolute necessity owing to the increased

man
is, however, no evidence of his being so afflicted, for 

the victims of morbid hallucina-
can

many persons are
tions in regard to their health. But when a 
thinks he has any physical ailment and avoids 
alluding to this idea when applying for a life policy 
he commits a fraud.

It came out on the trial that the agent who se
cured Grot he's application copied the answers made 

previous application instead of securing the 
applicant’s [xTsonal replies to the company s ques
tions. This was regarded by the judge as showing, 
that the affair was not wholly in the applicant s own 
interest, but was, more or less, a speculation. It was

man

influx of visitors.
THE OUTLOOK FOR I906

the prospect at the open-is more promising than
ing of 1905. The construction of a new transcon
tinental railway will be commenced in a few weeks.
To the Northwest there are settlers being added 
daily. When Parliament meets there will be a new 
tariff established which is being designed to give j ruled that, if Grothc had applied for the policy 
full encouragement to our industries, protecting | merely as a personal favour to the agent, without 
Iheiii where needed, and stimulating the internal j any intention to personally meet its obligations, or 
development of those enterprises which add to the 1 to enjoy its advantages, direct or indirect, the trans- 
wealth and growth of the Dominion. 1 action was not made in good faith.

The policy when issued was assigned to Mr. 
Lamothe, an advocate, who was not shown to have 
born associated with the application, his interest in 

MANUFACTURERS* LIFE INSURANCE COMPANY tJèe policy having been acquired after the issuance 
WINS ITS SUIT FOR ANNULMENT OF A POLICY.

in awas

IMPORTANT LIFE ASSURANCE CASE.

THE
of the policy.

Alter a very prolonged trial the North American A point was raised as to what is meant or implied 
Life Insurance Company has obtained a favourable ; by a man being ' intemperate” in the use of into» 
verdict in its suit to have a policy on the life of the cants. In the application Grothe admitted that he 
lair C O Grothe annulled. "took a glass occasionally which was a very chant-

The c. nip.inv based its claim to have a policy it able view of his own habits. I his question is one
had issued cance lled , n a number of grounds. The of those which rest wholly upon private opinion,
•tominpal pleas were, that the fact of the deceased's Some regard it intemperate to indulge m an
application t, other companies having been rejected occasional glass,' otic . d . n t regard it l........
was not mad, km an to the North American Life, perate" to drink an ‘occasional glass whenever
but, that th que tiws relating thereto had not liecn occasion or opportunity offers throughout the day

,1 r 11 I ,,,,| >1, it the replies to qtics- and night, for “cccasion.d has no time limit. Suchtruthfully angered, and that the replies to unccrt.r,n expression, might well be left out of legal
pleadings.

It is so c ntrary to the -pirit of life assurance, so 
highly calculated to he prejudicial to its inter sts, 
so very rarelv the course ad' ptfd by life companies 
to se k tli annulnii nt of a |iolicy, so us lal for juries 
!.. dec i’e a nain T in -urarev companies that it is a 
matter of m.,h sati faction f. r the North American 

to have seeurtcl a verdict

the applicant Grothe’s habits werelions a s V 
untruthful.

The plea, that he was personated at the medical 
examination w is r jeetctl, though considering the 
circumstance . it w is highly probable.

Judge II..'., -IV gave .1 v ry li‘* r d mt rpri 
to the < vider, a respiting the applicant's habits and 

1 h abb lie rid it wns n t me ssary r 
to In

state 
an ,1 
am. 
apphcati fi :

,„ Life In ra. c ■ Company 
,,n from a jury by which a1 policy obtained by traud 

was annulled
r ! . s un I in 0

, «1 i i k a fid tint antwet 
be interpreted in a

d:h to vhtai 
id tô bo ad sense 1
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UB A. niaODY NEW PRESIDENT OP THE 
XVTUAI 11PE INSURANCE COMPANY. sacred nature of its responsibilities and of the 

obligations I owe to those who entrust to the officers 
and trustees of this company a provision for widow
hood and orphanage.”

Mr. Peabody assumed his duties on 1st inst., at a 
yearly salary of $50,000. The eminent reputation, 
distinguished ability and great experience of the 
new president of the Mutual Life of New York, are 
such as to give the utmost confidence to the policy- 
holders and the public at large

OP NEW YORK.

The trustees of the Mutual Life Insurance Com
pany, of New York, have elected Charles A. Pca- 
fcody, as president. The new president is a member 
of a distinguished American family. He is 
[of the late Judge Peabody and is a kinsman of the 
London banker who gave a large sum for the erec
tion of a tenement building for the poorer class of 

[tenants. He occupies an eminent position in legal 
[circles in New York and is a director of the Astor 
[National Bank, the Farmers’ Loan & Trust Com
pany the Delaware & Hudson, and the Illinois Cen
tral, and Union Pacific Railroad Companies, is also 
I trustee of the Real Estate Trust Company, the Bank 
I for Savings, the British American Insurance Com- 
Ipany and Titles Guarantee & Trust Company.

One would suppose his legal business, with the 
■engagements arising out of so many public offices 
I would leave him no leisure, but Mr. Peabody is a 
■ familiar figure on the golf links, where he finds the 
■recuperative recreation which enables so much energy 
■to be shown in business life.

a son

MR EMORY MeCLINTOCK. VICE-PRESIDENT OF 
THE MUTUAL OF NEW YORK

The election of Mr. Emory McClintock, the 
eminent actuary to the position of vice-president of 
the Mutual Life Insurance Company, of New York, 
has given much gratification to all associated with 
that eminent institution and to insurance circles gen
erally.

The "Commercial Bulletin," New York, had this
biographical notice :

"Mr. McClintock entered on his life insurance 
work in 1868, as actuary of the Asbury Life Insur
ance Co., and took the same position in the North
western Mutual Life in 1871, retaining it until 1889, 
when he became the actuary of the Mutual Life In
surance Co. of New York. He is the author of many 
actuarial papiers. The organizers of the World’s 
Congress at the St. Louis Exposition in 1904 selected 
him to act as chairman of the Section of Insurance."

Before the Legislative Insurance Committee re
cently Mr McClintock said of his life insurance 
work : “1 was president of the Actuarial Society
of America from 1895 to 1897. I have been a Fel
low of the Institute of Actuaries of Great Britain 
since 1874. I am also connected as a member or 

espxmding member with the actuarial societies of 
France, Belgium and Germany. I am also vice-pre
sident for the United States of the Permanent Com
mittee of International Congresses of Actuaries, 
which arranges for the congresses which are held in 
different countries."

The appointment is a significant 
cognition by the Board of Trustees of one of the 
largest life assurance companies in the world of the 
desirability of their and of all such organizations, 
having the advice available of a colleague whose 
scientific knowledge of actuarial principles and the 
data on which they are based, render his presence 

Board of directors, or trustees most desirable. 
For the successful management of a life assur- 

two qualifications are essential.

"The Spectator" says, "His manner is courteous 
and pleasant; he receives his visitors with affability 
and cordiality. He is not a great talker, but prefers 
the role of listener, in conversation that appeals to 
him he joins with a strength and intelligence that 
commands attention." President Peabody has 
issued the following announcement to the policy- 
holders :

"I have this day been appointed to be president 
of the Mutual Life Insurance Company of New 
York, and have accepted the position. I desire to 
communicate directly with the policy-holders of the 
company, for whose benefit a great trust is being 
administered. No private interest controls this 
company, and I enter upon the discharge of my 
duties as the representative solely of the policy- 
holders, chosen unanimously by their elected repre
sentatives, the board of trustees.

*

ci ir

"The new administration stands pledged to 
economy, to lawful methods, and to reform of exist
ing abuses. Much has already been accomplished 
to carry out these pledges, and all will be done that 
is necessary to fully redeem them. The board of 

[trustees is harmonious and united upon these mat
ters.

one. It is a re-

jM " I he company possesses financial resources far 
■beyond its liabilities. Lapse and surrender of
■ policies mean abandonment of accumulations and
■ the saving of years of thrift. Policy-holders are
■ urged to continue their policies in the company, and
■ not to withdraw from it.
3|§[ "I .ask of our constituents that they will give me 
.^■nd the board of trustees a fair trial, and judge us 
Bot in advance, but by results accomplished. I take 
■te office conferred upon me with a full

on a

ance company 
There must be, a good knowledge of business gen
erally, combined with a talent for administration 
and sound judgment in selecting investments. 
These, however valuable, indeed essential, are in
adequate unless they are supplemented by actuarial 
knowledge and experience.sense of the
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from the following table of losses during the past

MONTREAL CLEARING HOUSE
At the annual meeting of members of the Mont

real Clearing House to be held on Wednesday next 
loth inst., the following table will be presented as 
the year's record for the metropolitan city of the 
Dominion. Similarly gratifying results are being 
received from other cities in Canada, and the records 
for the past twelve months forms satisfactory 
evidence of the growth in the trade and commerce
°f'Ithe 'following is a tabulated statement of the 
Montreal Bank clearings for the past four years

thirty-one years:
,.,..*123,846,800
..... iin.»*r> t'.oo 
.... lEI.WMOO 
.... 101.934.706

......... U 2.818,700
.... 110.069.600

.......... 110.149.000
.........  84 508.000
____ 81,2-0,006
.........  74.649,406
.......... 77 703.706
..........  64,315,906
.... 68.268,806

............ 64,630,606
.........  78,102,200

1889.........$175,187,800
.... 262.364,080

.......... 156.195.7(0

.......... 149.260.850

.......... 161.347 460
.... 163,362,260

.......... 136.773.200
. ... 119,660.600 
. ... 110.319 650
........... 115.655(600
.......... 129,835.700
.......... 128,246.400

1893 ......_____ 106,445.875
1892 .

1905
1888...........1004 ...........

1903............ 1887
18801902 18881901.
18841900
18831899.
18821898
18-11-97
18801896
1879............1805............ 1878.1894
1877
1876151.516,000 

143,764 000 
108,993,700

i»o\1961.
77,689*000 ' 5 249.000

ÉS; BE 1 sussES ES tAues Krzr:, s %
87,948,000 107,743.000 The folliwing table presents a compan-MS îîfcSWS Zbyy“o.,h. 1» «» 4. y"'

106,800.000 118,056,000 I

$1,090,970,000 *1,113,978,000 $1,065,067,000 1,325,303,000 I

The following compilation from the the M»rç>>............

"Commercial and Financial Chronicle gives the oan P 
S month, both for New York city and the ÿ*T 
country at large during 1905. The aggregate Increase of « «
$20,762.933.734 Is approximately 27 per cent over t I y- 
figures for 1904:

1875r« ■sag, - 1891-- 180089,370.000 
72,813,000 
96,(1511,000 
83,081,000 
99,002,000 

118,5911 000 
97.318,000 
85,950.090 
83,783,060

76.995,000 
74.000,000 
79.98 '.MOO 

106,427,000 
101,029.000 

96,827,0(81 
89 071,000 
91,712.000 

Sert... 100,015,000 
Ocl ... 107.-48,0(81 100,549,000
Nov .. 92.701,000 97,866,000
Dec. 88,348,000 88,988 600

Jen. .. 
Fri».... 
March. 
April..

July.'.’.

An<u«l

excessive, due to its being

1905.
$16,378, 00 
26,591,000 
14,751,400 
11,901,360
12.736.260 
11,789,800
13.173.260 
11,435,600 
13,716,250 
12,267 000 
16 178,200

•16,276,600

1904.1903.
$21,790.200 

90.061,000 
11,212.160 
23,623,000 
15 221,400 
10,646,700
11.923.200 

9,715,200
14.387,650
12.866.200 
11,515,000 
19,422.360

.. $13,166,350 

.. 16,000,800 
.. 9,907,660
.. 13,649,000
.. 16,366 800
.. 14,884,350
.. 12 838,600
.. 8,428,-<60
... 9,939,450
... 10,409.800
... 13,689,650
... 17,224,700

August.........
September..

......................... JW®.6 $4.M0«94,15, l,ï;!ïï &:

Fehruiit 7 11H,319, 262 3,630.912,226 IO.MR.351,4 8 | December..
KST7*. 4:i84.»H,0H 12.915.789,Ml
Mp.ryi,.':::’::. iti.m $!$:»* llwKi

iî-SS Î^'tîî I The fires during the entire year of 1905, where 

§£r- œî!5ïï 1589SS iSBgg ^e‘tt«l 3.363. Classified according to the,,•sz£- Ü8S1S ÏSS.ÏÏ KS I tL, v, .. folkr-».

eg-. . . «sësæ •ssîsîs m$« w u i< « « it « li $
. . . . SBisiS SSuÿjg '«.«“«s 8 8 u S O 8 fi !

8888 8888 !jK5«m8 «, « » g
SSH88 ÎSS5! S58S iîs.7.::: ".1 S » » » '• 5“

. . . . 8888 8®B to".:::::: '8 8 8 8 ■■ >«28,870.776 066 21,376,648,783 51,146,323,83* | ju„,................ 1*0 HE 26 '4 19

86 32 n 16 M
34 10 13
40 13 »
37 14 17
38 10 31

$176,167,800....*150,195,800 *252,364,060
• Decern 1er losses partly estimated.

Total.

1903
1*01.
INI.
1*04
1999

2111*97
1916 293

July 211
•Partly aiiimaled August

September... 108
October........  106 04
November... 147

. December*-. 1**
The fi«e tosses for the United States and Canada . to7

during the calendar year I<X>5, complied from the Totsll ieo4..1,l80 696
carefully kept record, of the “Journal of Com- %{. 19M..I.N0 « 
merce and Commercial Bulletin,” reached the sum ToUl, ,Wi„ m »0 
of $175.157*», which is a larger amount than in Total. IN#. 
any year in the history of the country, except those |

27158 2-1
35171nt leoe. 311FIRE 63

3*7 151 258 101 3.3NI
318 ITS 133 IN 3,INI
380 171 318 IN
341 136 110 11* 2»4tlP
347 163 260 IN 1.6*1
283 IN 10? II» 1.400

• December partly etsimated.
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UNSAFE SUBJECT OF IN1URANCE-SAFE AND

Mr. Samuel J. Pipkin, general manager of the 
Atlas Assurance Co., in a recent address before the 
Insurance and Actuarial Society of Glasgow, re
marked upm the m sunderstandings prevalent in 
regard to insurance.

"Interesting as is the past of fire insurance and 
although the future may have many developments 
in store, the present is full enough of new schemes 
and contracts to afford matter for serious thought. 
From constant use the term insurance as applied to 
fire policies is often misunderstood or understood 
in a wrong sense. The public forget it is indemnity 
only, and any contract which does more than in
demnify for loss of actual tangible property des
troyed is open to serious objection. What are called 
valued policies was then discussed, and it was shown 
they are unnecessary to the safety of the public, un
scientific and open to abuse, tend to corrupt public 
morals by affording means of fraud and deception, 
distinctly ercourage wilful fires and would subject 
the general public who insure to a very heavy in
crease in the c st of insurance.

Insurances on profits were next dealt with, and the 
objections to them were that they introduced an 
element of gambling into legitimate business, were 
distinctly prejudicial to the interests of fire insur- 

btcause they would withdr v the most power
ful incentive to prevention of fir i the mind of the 
insured, who now knows there is a loss which is not 
covered, and to that extent he is a co-insurer with 
the fire company and will himself suffer if the com- 

suffers. Human nature is not so perfect that it

sixteen fires during the year just 
loss of half a million dol-Thcre were 

closed, which involved a
each. They were:lars or over

SKrSSivi
JT-KSS:. :: jKX

Hurnble Tex., oil tank, and well rig... .. .. .. 875,000
Hoboken, N.J.. ferry hou*, boats and railroad ^

:: ||
New'york city,' yarn warehouse and other.............. 500,000

As may be seen from the foregoing tables the fire 
during 1905 have been widely scattered 

the country, and while some of the 
cities have experienced a heavy loss ratio

He said :

losses 
throughout 
Southern
the only section which has appeared with undue 

fire record has been the Pacificfrcqu.ncv in our
Coast. The result of 1905 to the fire insurance 
panics has been decidedly satisfactory, 
general have been adequate and security values 
have increased materially so that the year is one of 
the best from a fire underwriting standpoint that 
umlerwritiers have experienced for a decade.

com- 
Ratcs in

ante,
MONTREAL INSURANCE INSTITUTE

meeting of the Montreal Insurance Institut ■ 
December 19th, Mr. S. P. Stearns in the 

was read by Mr. P.

At a
held on
chair), a very interesting paper 
M. Wickham, chief agent for Canada, of the Roches
ter-German Insurance Company. Mr. Wickham 

with the misconception entertained by the 
the business of Fire Insurance, and the

pany
can afford to lose any incentive to virtue or any 
restraint from wrongdoing. In addition, the ex- 
is erce of such insurances generally would tend to 
check sustained effort, ingenuity, resource, and 
economy, and would encourage reckless trading and 
hasty judgments in business. To that extent in
dividual morality would be lowered—the community 
would suffer in heavier cost of insurance and a larger

1
I
)

1 dea't
public to
profits if any which the Companies might earn. 
A very interesting paper was also read by Mr. 
Thomas of the business of Life Insurance in Aus
tralia, South Africa and India.

President announced that the annual din- 
would take place at the Windsor Hotel on

)

k0

e number of dishonest traders.
Other modern developments were merely noted, 

such as the indiscriminate appointment of agents 
and payments of commission, which rob the old-time 
orthodox agent of the fruits of his past work for 
the compan es and produce in the public mind a dis
trust of the companies fairness in the matter of rates.

The address concluded with the expression of the 
necessity of teaching each new generation the sound 
principles of the business and a reminder that the 
only safe subject of insurance is an actual tangible 
possession, the destruction and value of which can 
be clearly demonstrated, the only wholesome appli
cation of insurance is that which confers benefits 
without demoralising those who receive them, and 
the only worthy practice of it is that which is free 
from dissimilation and trickery, and which only 
men of absolute integrity can carry out.

The speaker concluded with an earnest appeal to 
remember the nobility of the business of insurance, 
which cottM only be vulgarised fey dubious practices 
and misleading representations on the part of those 
who engaged in it.

h
.r The

ner
February 6th.

1 ROCHESTER-HERMAN INSURANCE COMPANY
The Rochester German Insurance Company has 

p m appointed Mr. P. M Wickham, (late manager of the 
nH Alliance Assurance Company), its chief agent for 

Canada, to succeed the late Mr. Walter Cavanagh. 
.„ The Rochester German commenced business in

,872, and has an honorable record, its assets show 
an increase of nearly half a million during past four 

years and amounted to $1,687x176 last year.
Mr. Wickham has had many years experience in 

ulB *e business of Fire Insurance, and is well known.
fith his knowledge of the business, the German 
merican will no doubt, id a short time, get a good 

tothold ih Canada. ’

!2t
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600 worth of properties bought in under foreclosure 
is quite remarkable and most creditable to the 
management in Canada.

gUBMBr COLUMN.
In order to furnish our readers with information 

we propose to devote this column to replies to cor
respondents. Letters should be addressed to 1 HE 
CHRONICLE, Enquiry Department, Montreal.

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise his 
own discretion.

15,5.—J. B. G., Quebec—Yes. Companies wish
ing to have there securities listed on the Montreal 
Stock Exchange are required to furnish statements 
and other information to the Governing Committee, 
who must pass on the papers before the securities ot 
the applying company can be officially dealt m on 
the floor of the Exchange. The last annual state
ment. list of shareholders, etc., are required. By 
applying to the Secretary of the Exchange through 
a member you can obtain all necessary information.

1516.—II. M , Montreal.—Th" company you 
tion has works near Ottawa, and we believe the plant 
is in every way up-to-date and the company has 
been doing a goon business at satisfactory prices. 
In the absence of any statement of the compiiny s 
affairs, however, we cannot recommend the stock as 
an investment nor estimate the possibility of a divi
dend We will advise you more fully later on 
should we be able to obtain the requisite informa
tion

Respecting ElectricImportant Decision 
WIRES.—The Court of Review, Quebec, rendered

appealed from thejudgment on 30th ult., in 
Superior Court which involved the mportant ques
tion as to the responsibility of an electric supply 

for damages resulting from defective

a case

company 
wires.

The case, in brief, is as follows. Mr. J. B. Mor- 
rissette insured some property in the Union Assur
ance Soc ety and the Guardian Assurance Company. 
The property so insured was destroyed by fire. The 
insurance companies were obliged to pay the loss 
and being subrogated in the rights of the insured 
they took action against the Quebec Rai way l.igh 
& Power Company on the ground that, the fare 

defective condition of theircaused by the
pccially those connected with the trans- 

which had allowed the high 
tension current to pass into the secondary, or 
low tension wires, transformers work being 
to prevent this risk. The Light & Power Company 
pleaded that, thev were not responsible for the tn- 
side wiring, which was defective, and that the ,rf"s; 
former" was of the standard pattern and the bes 
obtainable; of any defects in which the company was 
ignorant. At the first hearing in thi superior Court, 
before Judge Andrews, he decided that the fire 
'of electric origin, but that the Light & Power Corn- 

had not been proved guilty of any fault 
the delivery of the electric current to the property 
that Was burnt, he, therefore, dismissed the action 
of the insurance companies. They appealed to the 

which reversed the first decision

wasmen-
wires, es 
former, a defection

ask1517 — H M„ Montreal —The .question you 
respecting which vou have sent us several circulars 
is as to the desirability of your subscribing for 
shares in a new mining company, which proposes to 
open certain properties in Colorado and Nevada. 
As a general rule it is not advisable to invest money 
in undeveloped mining properties, the results of 
working which are wholly speculative These in
vestments arc purely spéculative.

CALENDARS AND CALENDARS

We have received a number of Calendars for 
1906, which will be acknowledged in detail next 
week.

was

pany

Court of Review 
and condemned the Light & Power Company to res

the amount ot theimburse the insurance company

the escape of the dangerous current of electricity, it 
is for those who are in control of the wires to show 
that such accident happened from some cause be
yond their control.” • . ._

Tins judgment is a very important one to fare in
surance companies as well as to those which supp y 
electric light and power. It will tend to make the 
latter companies take greater care in the installation 
of wires, and more especially to have transformers 
periodically tested and kept in perfect condition.

1 Bankers of the Board of Trade.—Mr. Bogart, 
manager of the Montreal branch of the Dominion 
Bank, is to be the representative of the bankers on 
the Council of the' Board of Trade.

Mr Pratt, will retire from his position on the 
Council of the Board of Trade as representative of 
the city bankers, to fill the position of Chairman ot 
the Bankers’ Clearing House Committee, from which 
Mr. F. H. Mathewson is retiring.

PROMINENT TOPICS.

Trust and Loan Company of Canada—In 
issue of -njth ult. the Land Investments of 

above company were given as $103,000 instead of 
$20,600, the error being caused by taking the latter 

sterling and converting it into currency

our

sum as
which was due to the fact that part of the figures 
in the same column in the Balance Sheet arc in ster
ling and part in currency.

We pointed out how very trifling was such a sum 
as $103,000 as representing properties bought in and 
acquired by foreclosure for a company having $6,- 
661,502 invested in mortgages. Even at the higher 
figure the amount of these properties is considerably 
less in proportion than in many leading mortgage 
loan companies. But, for a company to have $6 
661,592 loaned on mortgage anf to have only $20,-

Is

-
iff
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“tV>-ed at commanding venires of traffic to overawe the 
citizens. It is a terrible crisis in a country when 

thing short of wholesale massacres will secure the 
requisite conditions for considering and for carry
ing out the reforms needed in the interest of liberty 
and popular Government.

It is reported that the people arc beginning to 
realize, that order must lx’ established before the 
constitutional government promised by the t zar 

lie organized. A popular election cannot pro

Companies—So-called. A class ofFinance
institution has sprung up in rc;ent years which con- 

kind of business that could be dispensed
The

in 1ducts a
with to the great advantage of the community, 
business is, lending money on most exorbitant rates 
of interest, secured by chattel mortgage - on house
hold goods, and other questionable forms of se
curity. The borrowers are usually persons who 
know nothing t>f finance, all thev do know is, that 
they arc in urgent need of money, the pressure of 
which want blinds them to the enormous cost of the 
loan obtained from one of the new class of com- 

A case known to us illustrates this. A 
clerk having lost money at cards sought .1

can
ceed until voters are able to cast their ballots out
side the range of rifle bullets.

panics
The War on Printing Establishments. The 

Minister of the Interior, St. Petersburg, is stated to 
have closed 4’ printing offices to prevent the pub
lication of newspapers obnoxious to the ruling 

We fear Ibis Minister, to use a familiar

young
loan of $50. The loan was agreed to, the con
ditions Ix-ing, that only $40 cash be paid him 
though he signed a demand note for $50. Interest 
and instalments were to lx- paid weekly, or, in de
fault, his furniture was to he seized. These pay
ments, if kept up, would have caused him to pay

on $50 when lu

ll. iwers.
phrase, "is up against" an insurmountable difficulty. 
He might as well- try to keep back the tides as stop 
the Press from being the medium for expressing 
public sentiment. The thing has been often tried 
and those who sought to suppress newspapers, pain-' 
phlets, etc., found the task not only difficult, but 
very dangerous. Russia will never be in a healthy 
political condition until the Press is free.

I interest at 50 |ier cent, per annum 
I had only borrowed $40, and the instalments amount - 
I < d to $55, over and above the interest ! The agree- 

worked out the result that, the borrower was 
his loan. To call such

uunt
charged too per cent, on 
transactions "business" is an abuse of language.

cruel form of fraud, against which theThey are a
community ought to be protected by a legal enact- 

against extortionate rates of interest on loans. The New Government in Great Britain.—The 
elections to be held shortly are giving rise to spe
culative forecasts as to what the result will be. 
There is by no means great confidence felt in the 
electorate giving Sir Campbell-Bannerman anything 
more than a bare and uncertain majority, even by 
the newspapers of h's party. Ou the other hand 
thçrc is a far from sanguine feeling shown on the 
other side.

The probabilities are that, if Mr. Balfour were 
definite in his views, if he played loyally on

ment

MR. P. M Wickham, who was many years the 
representative of the Alliance Insurance Company 
in this city, has been appointed chief agent of the 
Rochester-German Insurance Company, his territory 
including the Province of Quebec. Mr. Wickham 

well and favourably known underwriter. Weis a
wish him abundant success.

more
111 • side of Mr. Chamlicrlain and his team, the com
bination would be too strong for the new Govcrn- 

Frce Trade, or, the policy of Free Imports,

Young Bank Officer.—Mr. RobertSuicide of a
(i MeCash, paying teller of the Bank of ( ommercc, 
Winnipeg, killed himself on 2nd inst., by a shot in 
the head. His accounts are reported to be in order 
and the cause for this terrible deed is a mystery. 
Hopes are ex|ir<-sscd that the shot was accidental.

ment.
has seen its lx-st days in England. The competition 
of foreign manufactures is conveying a lesson to 

in the old country, which shakes their faith

D

many 
in Free Trade.

Improving.—If theI The Russian Situation 
I reports from St. Petersburg arc true a remarkable 

-1 change for the better has occurred in the situation 
U in Russia. It is stated, grimly, that the slaughter
■ „f revolutionists in Moscow has been on such a 
m wholesale scale as to have cleared the city of this
■ disturbing class. A very, indeed, the most effective
■ way of putting an end to revolt is to destroy the
■ revellers. That course was taken by Louis Napo-
■ Icon, in December, 1852, when he made a revolution
■ on his own account and caused himself to be pro- 
jBclaimed Emperor of the French. The objectors to 
IT" his were killed off wholesale and artillery was
JK )laced along some of the streets of Paris, and point-

Montreai. Board of Trade Presidency.-Mi- 
F. II. Mathcwson, manager of the Montreal branch 
of the Canadian Branch of Commerce, who now fills 
the office of 1st vice-president of the Board of 1 rade, 

nominated by Sir George A. Drummond, pre
sident of the Bank of Montreal, for the position of 
president for the ensuing year, 
during the past year acted as chairman of the Civic 
Insurance Committee, in connection with which bl
and his colleagues did excellent work. They went 
into the matter thoroughly, and presented a concise 
and valuable report. Mr. Mathewson was for many 
years a member of the Winnipeg Board of Trade,

was

Mr. Mathcwson

*

1

1

I
-V ■i!
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would be on the following lines : The city to give 
an extended franchise for a reasonable term of years 
for both gas and electricity on condition it is given 
a certain proportion of the annual net earnings of

After the company

This isand was also president of that institution, 
the first time a banker has been nominated for pre
sident of the Board of Trade in this cit£ A better 
nomination could not be made, for Mr. Mathewson s 
intimate connection with trade matters, gives him 
information which is not generally obtainable. I* 
is understood be will be elected by acclamation, and 

he will 611 the position with honour and

the company. For instance :
its 6xed charges and a dividend of say 5 Pc 

to its shareholders, let it pay a liberal percentage 
of its profits over and above these payments, to the

fixed charges, the

pays

we are sure 
dignity.

city. If it earned to p.c.
city would be entitled to a liberal percentage of the 
remaining 5 p.c. The city could then apply its pro
portion of profits to reducing the cost of light or 
the money could be applied as a contribution to the 
general revenue and thus lighten civic taxation. 
Whether the company considered it advisable to 
pay a dividend to its shareholders or not, it should 
be clearly understood that the city would be entitled 
to its proportion of net earnings. An arrangement 
should be made by the companv to give the city a 
representative on the Board of Directors, and for 
the city to invest say $50,000 in shares of the com
pany, so as to give it a substantial interest in the 
enterprise. An arrangement based on the above 
lines would, we submit, serve the best interests of 
both the citv and the company, for it would make the 
shares more valuable on the one hand, and the city 
on the other hand would receive a proportion of j 
profits. Our civic fathers must not lose sight of 
the fact that it would not be a proper solution of 
the light question if the gas question alone were set- 
led without an arrangement in respect to electric 
light and power as well. The number of gas con
sumers is compartively quite limited. We believe 
that if the present City Council make an earnest pro
posal to the Light Company on the above or similar 
lines the Montreal Light problem can be promptly 
solved. Try it.

over

Gas tit Light Problem —This 
has been discussed in these col

it is the duet topic at

The Montreal
important question 
uiuns
present for
matter has not been approached 
manner as is desirable, either in the City Lounci. 
or outside. Considerable "bluff" on both sides has 
been indulged in, and little light has been thrown 
upon its true solution so far. I he citizens are 
naturally entitled to have their gas and light on 
reasonable terms. It is in the interests of the share
holders of the supply company to have its rates 

lair business basis. It is not, however, 
that the tity should

trom tune to tune. ,
discussion by the public. We fear the 

in as serious a

placed on a
111 tiie interests of the citizens

the manufacture and distribution of gas.
plant would costembark in

It has been estimated that a 
over $5,ouo,ouo, and it has been suggested that power

the necessary tunas,

new

be . cquired for borrowing 
whidi need not be used except considered advisable. 
This has some resemblance to a Mark lwam joke. 
Imagine a majority of the City Council having the 
opportunity of expending $5,000,000 and not taking 
advantage of it with alacrity I We venture to say 
that not many days would elapse after such power 

qmred until all madunery of spending $ Si
lt must be rc-was ac

000,000 would be put in motion, 
membered that the present Gas Company has a per
manent right, wludi cannot be taken away by the 
City Council, to supply the citizens with gas. As 
to the dty constructing works with a view of getting 
capitalists to take it over, very few capitalists could 
be found to risk their money in such an enterprise 
in view of die competition, or if they did invest, the 
result would be a combination, and the citizens 
would be in a worse plight than at present. Few 
seriously consider that the Montreal Corporation 
could run a gas plant with advantage. It is also 
well to bear in mmd that capitalists would not ex
pend millions of money in building gas works amd 
an electric plant or street railways except reasonable 
franchises and privileges are given them. They 
are entitled to sudi consideration, f’rogress would 
be retarded by Montreal or any other city depend- 
,ng upon a corporation undertaking works of this 
class. An important question is what the city 
should derive in u-turn for the valuable privileges 
it grants, for it is entitled to consideration for such 
concessions. We believe the most feasible solution 
of the gas and eledric light problem in this dty,

The Rt. Hon. Mr. Chamberlain on Colonial 
TRADE.—In an address at Birmingham, Mr. Cham
berlain took the ground, that the British Colon es 
were grad rally enlarging their trade with Great 
Britain so far as to take the place of protected 
countries whose trade was decreasing The point is 
an important one—if it is supported by the fads.

He was on firmer ground when he declared .
The colonists are our best friends. When in 

the midst of a great war which made a great call, 
the colonies responded magnificently, but at that 
time Great Britain had not a friend in the world 
except the colonies. They are self-governing na
tions and are our equals in everything except popula
tion and wealth, and very quickly you will find that 
they equal and perhaps surpass us in these respects.

The Chamberlain programme includes duties on 
luxuries and on foreign manufactures, no duty on 

materials, but a discriminating duty on foreign 
wheat from which Colonial would be exempt
r.iw

i
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WHO IS to de THE Minister of Marine AND I notice. It gives the Consolidated Fund revenue for 
FISHERIES in succession to the late Hon. Raymond I last fiscal year as $71.182772, and the ordinary e\- 
Prefontaine ? This question has started a report I |>enditiire. $63,319,683. The net debt at close of 
that the Hon. William Tentpleman will be given I the year was $266 .’44,166. The net rate of interest 
the portfolio of Inland Revenue and the lion. Mr. 1 on the debt has been reduced by placing matured 
Brodeur made Minister of Marine and Fisheries. I loans at a lower rate. The gross expenditure of the 
Whoever enters upon the duties of that office will I Dominion in 1904-5 was $78,804,138, inclusive of 
assume grave responsibilities. He will find that his $15.484,456 on capital account, 
predecessor had entered upon a policy which, if he 
had been spared, would have had momentous con
sequences to the shipping trade of Canada, a policy 
which, to this port, would have lieen of inestimable I ANCE Law Reform. Governor Higgins at the 
lienefit. The buoying, lighting and other equ’p- [ opening of the New York State Legislature dwelt 
ments as aids to navigation, in, and along the shores in his message upon the magnitude of life insurance 
of the St. Lawrence were in course of being so im- I business. At the end of Decern tier, 1904, 4-’ coin- 
proved as to make the channel as safe as is possible I panics doing business in New York had assets 
for an inland water course. The new Minister will I amounting to $2.454,669,436. In 1905 their pre
show his wisdom and fitness for his position if he I mium income was $ *89,542,922 and income from all 
takes up the work which has been abandoned under I sources $680,743 959. He considers the question of 
such sad circumstances, and carries it energetically | State regulation of insurance as one of overshadow 
to completion.

The Governor of New York State on Insur-

ing importance. It calls for calm, courageous and 
intelligent treatment.

The Insurance Investigation Committee were uom-The Resignation of the Hon. John A. McCall,
from the presidency of the New York Life Insur- | plimented upon the ability, courage and success of 
ance Company took place on 3rd inst.

Mr. Alexander E. Orr was appointed his successor
their labours. The Governor said :

“You will Ixi called upon to make a radical re
al a salary of $50,000 a year, Mr. McCall’s having I vision of the law for the benefit of investors in life 
been $100,000. The Board of Trustees reduced the | insurance and for the regulation and restraint of

the companies. We may well consider at this time 
The new president is a retired merchant of New I the expediency of providing for more thorough re- 

York, he is president of the Rapid Transit Com- I gulation by the department of insurance, 
mission, ex-president of the Chamber of Commerce I “Future effective action by Congress or the Fe- 
and a director in numerous business and benevolent I deral Government is not probable, and tlie pos- 
institutions. He is an Irishman having been bom | sibility of such action should not retard for an in- 
in County Tyrone. Ireland, in 1831.

Mr. McCall in his letter to the Trustees stated

number of vice-presidents from 3 to 2.
1

slant the work of the State.”

that his errors probably seemed greater to him than 
to his critics, but, he was consoled by reflecting upon 
the unprecedented achievements of the New York I America has opened branches at Duncans, B.C., and 
Life during the 14 years of his presidency, and by | North Vancouver, B.C. 
the knowledge that no officer or trustee had profited 
improperly at the expense of the policy-holders.

In assuming office President Orr wished it under
stood that reducing the president’s salary by one- 
half did not mean that other officers’ salaries would 
be reduced to same degree.

New Branches.—The Bank of British North

The Bank of Toronto, has opened a branch at 
Berlin, Ont., under the management of Mr. J. R. 
Bell.

The Molsons Bank has opened a branch at St. 
Henri, of which Mr. Del Shepherd is manager.

Montreal’s Salvage Corps is doing excellent 
work. It saves hundreds of thousands of dollars 
worth of property from destruction. It would be 
a good investment to increase its efficiency by more 
men being engaged and more wagons employed. 
At present the city’s Salvage Corps comprises only 
8 men and 2 wagons, which is much too small an 
equipment for so large a city. This Corp is the best 
adjunct to the Fire Brigade.

• • • •
Finances of the Dominion —The report on 

public accounts reaches us too late for extended

Fire Insurance in Canada for 1905.—The gen
eral business of the country during the past year 
has been exceptionally good and prosperous, and 
it will be gratifying to learn that the fire insurance 
business partook of its full share of that prosperity. 
The year just closed has recouped, to a large extent, 
the companies for the heavy losses of the previous 
year. When general prosperity prevails, it follows, 
as a general rule, that insurance losses are less. It 
will be interesting to learn a little late the average 
loss ratio of the companies for the last two or three 
years.

m. 1



---- -----------

the chronicle January 5.1906
12

........
whole satisfactory Many „< ,he m- r am, “^Ilnation. They should declare the
substantial increase, in amount of business writ., n ^ ^ ra(hfr an object of pity than blame.

Life Assurance Business .1
The life assurance comp

INSURANCE LAW AMENDMENTS are proposed
the New York State Legisla-

111 a
The Royal Bank of Canada has o^ncd a branch 

at Cardenas, Cubatore by Senator Brackett Among its leading pro
vision are those making elective instead of ap
pointive the office of superintendent of insurance, 
making salaries of life insurance officers subject to 
the written approval of the superintendent of in
surance, prohibiting insurance of children under . 3, 
prohibiting tontine or "deferred dividend insur
ance. making the list of policy-holders of any life 
insurance company available for examination by 

policy-holder thereof, and limiting investments 
1 ’ similar to that

banks.

Slotes and Items,
AT HOME AND ABROAD.

Ci.kak.su Hock. Total for week emtio* 
1906-Ulearlngs. «6.148.043; total for week 

week 1904, *17,-
Montreal 

January 4,
ending 1906. *24.734.507; corresponding 
411,263; corresponding week 1903. 122.9any

of insurance companies in a way 
which limits investments by savings

will not he accepted by the l-e-

for week endingOttawa Clearixo House—Total 
28thl*cemt,er. 1»06-C.crlng» *2.136.147; «.rreepoodlug 
week last year. *1.831,380.These provisions 

gislature York ha. aboltehed all It» 
a .alaryTiik Mutual Like ok New 

commission agenele., and placed all agent, on1 opal fire Dangers In dealing with the
srjsrt.irAi's

exist through faulty construction and protection of 
buddings, n gl gene, of property owners in provid
ing protective devices or inadequate supply and dis
tribution of water. The assumptions, therefore, are 
that the risks of fire are very great m the following 
cities. A hst is given of over 400 cities in the United 
States and the following in Canada

con-
basts.

Assurance Company of Toronto ha.The Westebk

Lare Assurance Com- 
half-yearly dividend toThe London and Lancashire

rwentty announced tort a ^ ^ ^ ^ lnnum

would be payable on the 1st Inst.

PANY
December 31, at
(tax free),

Rubsi a’r Ikscbakce Companies are in «erlou» trouble 
caused by the disturbance Many Properties bar. 
burnt by the Insurgents, and live» destroyed that 
insured. The Ctar should have Insured his Empire from 
the dangers of revolution.

Montreal
Ottawa
Peterboro
Quebec
St. Catharines 
St Johns 

St. Thomas 
Sherbrooke. Que 
Stratford 
Toronto 
Windsor 
Woodstock

should take warning in time and 
better fire

Brantford
Belleville
Berlin
Brockville
Chatham

The Fourth Intxbnational Congress «»
Physicians for Insurance Companies will be held In Her-

gtous and Medical Affairs.

Oalt
Glencoe
Guelph
Hamilton
Hull. Que
Kingston
London

The Standard, Boston, has our congratulations on 
escaping without loss from a Are on Its premises. It was

has not missed an Issuewell Insured. Our contemporary
of publication. May this record never be

broken is our New Year’s good wish.
It Its 40 yearsThe above cities

the New Year by establishingcelebrate
protection. “La Presse" deserve* to be highly complimented on the 

excellence of Its Christmas number. The Illustrations 
well executed, the typography clear, andletter in 

which he
ROISSVENSKY has published a ■re profuse and 

the reeding matter Interesting and appropriate to the sea- 
hss our good wishes for a proe-

Admiral
declares' diat^"Tb<‘ ^Admiral of the British fleet 

allied with the Japanese, had concentrated his forces 
at Wai-Hai-VVci in expectation of receiving an 
order to annihilate the Russian fleet if this, the fina 
object of Great Britain, was beyond the power ot 

the Japanese”
It was

dinary fishing
Japanese torpedoes, so acute was 
rurale and so sane Ins judgment. We fear the un 
fortunate Russian Admiral illustrates the ancient

son. Our contemporary 
perous New Year.

The Standard Like has made a new departure In 
South America by erecting tti own office building In 
Montevideo. No other foreign Insurance company has In

vested any of Its funds In a building In Uruguay. It will 
have thus shown confidence In thishelp the Standard to 

Republic which Is not In the highest creditAdmiral Rojcstvensky who mistook or- 
vrsscls off the Kngbsh coast for 

his vision, so ac-
A Speineler Accident.—The accidental release of an - 

automatic sprinkler system In a Chicago clothing w- 
27th ult caused a panic among tie 3,000 

and children fought 6* a chance
until Intiment on 
employee. Men, worn

m
t T

gï
T—

B
Ew

—



13THE CHRONICLE.januaby 5, 1906

erem, to be considerable dissatisfaction a* to the tuin 
the affair* ot the Mutual Ute. The elevtlon to

supposed had started In the 
wee no Are In iny part

from Are theyto eeeape 
• rush several were Injured. There
ot the building.

taken In
the president ot an entire outsider, Ignorant of ruv 
knowledge of Insurance and perhaps merely representing 
a big Annulai and Industrial monopoly la not favorably 
received In many quarter*. It Is thought that It would 
have been milch more to the credit of the luiard ot true 
tee* to appoint to the presidency a man well and widely 

and It Is freely said that the

view of the fact that thelegislative ïnsVr.n^e 'lnve.ügatlng committee will strong- 

V recommend to,, reduction of the co*t ot "new bu. ne.»
'. 11» orellmlnary report Is laid before the State LegiJ-
wJie P and the Kqultable forestalled any ac-

this line by announcing a considerable, reductionHhU Mnè of busL™. The Mutual made 1, known that 

with the Aral ot the year It would reduce Us 
dividend policies from 75 to tit)

known In life Insurance,
Itself contained talent which would have beenthe Mutuallature,

company
available.

and officials of all of the three giant*The employee* 
feel as though they were sitting upon a volcano who** 
forcible and sudden eruption might occur at any tint"

there hi* been a great 
number of life Insurance companies organised since the 

with Its publicity began It la said that 
fewer than thirty-one new

beginning
rommlttton* on deferred
PekTtMortoneWpr»"d'!r of the Equitable, has taken a 

flrm Stand against the practice of rebates, and I11 a ette. 
forwarded to all the agent, of the Equitable he Practically 

"Stop It!" Although the letter was not mad» 
the evils of rebating In tha 

business In very forcible longu igc. 
the rules of the lompany again? t 

from Texas to Maine war

As would naturally be the case

investigation
throughout the country no
companies have been organised since the Arst of January

And succès* very dim
says:
public It was 
effort to secure new 
Attention was directed to 
,h„ practice, and every agent

them out to the letter.

said to review
These companies will, of course, 
mit. but the multiplicity of them indicates the confidence 

the adverse influence upon the publicwhich they havj In 
of the recent investigation.advised to carry

Along this line it was 
L'«-»ted to Mr. Morton, and that lie now 
Lder consideration, that the only way to stop relm'lng 1» 
l,v placing a clause on the company s policy to the effe-1 
that the man who accepted a rebate was just as ruuch in 

If It became known that a re

learned that It had been sug- 
has the matter

Notes.
H. Hyde, ot the EquitableEx-Vice-President James

sailed fur Europe, but declared before his ds- 
,|,at he Intended to return and become once more

Life, has
parture
IdentlAed with the Equitable Stalely.

Insurance Company announces that be
ginning with the new year Ita agents In North and South 
Carolina will report direct to the New York Office.

It la expected that tinder the management of V. C. Cros
by the Royal Exc hange will branch tail and enter aeveral 
W tern States In which It is not now operating.

Many of the employees of the l/mdon 6 Lancashire 
have left New Yolk to take up their residence In Hart
ford following the removal ot the working quartern of 
that' company to .he Orient Building. In Ihe Connecticut 
capital The Anunclal headquarters of Ihe London e
1 atn«'ashire will remain In thla city.

la manlfeated here In the absorption of the 
of lais Angelee. by the PaclAc Mutual 

The latter company has been rfr
aud has done a fine busl-

the agent, and
. 1.0,1 itpf*n given the policy would become void. It was

agent, a. It would relieve them from the pressure 
competition.—N. Y. "Commercial Bulletin

The Caledonianerror as

Correspondence. 1
responsible lor views expressed

We do not hold ourselves
by correspondents.

Much InterestINSURANCE LETTER
York. Jan. 3. 1*05 
the experience of the

NEW YORK Conservative Life,
Life o." Sin Francisco, 
presented here for aome years

Conservative Life has never ventured East, al
though It has advertised here largely for agents. It is 
whispered tbit In Its own territory the Conservative I* 

highly regarded aa In placea where It la not so well 
thla may be, Ihe PaclAc Mutual Is abund-

accPHelon of bualneea

New
Thpri* I» a sharp contrast between v

with freedom from conflagrations or 
while rates have been fair- 

income assured.

ness. The
during 
usually prosperous,
„n exoees of destructive Ares.
.7 »».. ma.ntalned am, a^ large premium ^

varions local annoyances, which are tumnd to «^ur , On LONDON LETTER,
the whole, however. Are p^p*. that "the London. England, Dec. 33. IIKK.
>car of prosperity, a increases In asset» and Fixascf,
‘"hTwll. be helped along b, the strength and an„0unc.ment that Mr. Utbouchere. Ml'- w.mhl
surplus. Thla win ^ ^ (he y„ar the Parliament at the end of the present septennial
■teadlnea. whhh h P ^ „„ wun„er,u.,y « ' , "“^-prmUc.lly meaning that he w,„ not seek re-

owing ,0 the general ptot- j January_recall. the tort that a, PWWwol
Ihe well-known aothtl. Antncial ami pidlt ia

to refer In detail to the trouble, which , ^ ..Truth" he has always l-een a fervent bS =~~
a whole may ha regarded a* the and Edmonton, Canada Northern, and 

Whatever evils and abusee prPr_riai progeny of the Dominion, 
has stood the on- Ihsubauck.

strength has been dc ^ „„tlllanlllng feature of the week's In.»™™
U the passing away of the man. above «II other*.

not so
1known. However

antly able to take care of Its new
be better for the policy-holder* ofand the merger mny 

both companies. Qvf.hist.

prices of 
apparently without InAatlon. 
pirlty of the country.

11 Is unnecessary

preaa
worst, but the system as 
victim of the general attack

disclosed, life Insurance

I

have been 
slxught remarkably and Ita Innate 
,v«loped to a wonderful degree, 
i Writing brteAy In detail a* to the present situation, there I news0

e

l t
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tlnue wide erratic and Irrational, and a greater part of 
the stock market speculation la being carried on time 
loans at a moderate rate of Interest. In London call 
money to-day ruled at 3 per cent.

The quotations for money at continental points are as 
follows:—

Identified with the big development here of lu-wbo was
dustrlal life assurance. Mr. Kdaar Horn», became con
nected with the Prudential as a director In the year of Its 
formation. 184S. and succeeded to the chairmanship In 
1877 upon the death of Hev. J. Glllman.

had reached the extreme age of 85. but h» 
His Interest In the Prudential 

waned He took the chair at the nnnual meeting 
He often referred to the time when with

Mr. Horne Market. Bank. 'a as active to the laat. S3Fan........................
Berlin. ..................
AniNterdam............
RruHoeU...........
Vienna..................

never
last Mirt h
what he laughingly called “the rashness of youth." he ac
cepted a seat on the Prudential board Since that day. a 
premium Income of $60,000.000 has been built up, whilst 
Invested funds have been put together to the extent of

Ii s
4
41. . . .

CP U. closed at an advance of % point for the week 
with 178y, bid. The trading was very small, only a few 
broken lots changing hands, the total transactions In
volving 100 shares. The earnings for the last ten days of 
December show an increase of $261,000.

$250.000.000.
Originating the Idea of life assurance, a small amount 

by weekly payment, the Company had to live down a 
mass of obloquy and suspicion, it was urged by the best 
financial authorities of the time (so far as they thought 

worthy of attention at all) that the scheme 
Mr. Horne’s efforts were 

success and

• • . .
The Grand Trunk Railway Company’s earnings for the 

last ten days of December show an Increase of $69,868 
The stock quotations as compared with a week ago are as 
follows:—

the matter
was bound to result In disaster, 
untiringly devoted to making the business n

triumph of which the most ambitious of 
those early founders have never even dreamt 

A prominent feature of modern life assurance develop
ment here Is the continual creation of new departments 
wherein accident and other forms of insurance can be 
added to the life business. That there should be retalhi- 

only to be expected. We find now that the

he lived to see
A week ago. To-day

Fiist Preference............
Second Preference.........
Third Preference ......... 6»i 611

....
Montreal Street Railway on sales of 241 shares closed 

with 232% bid, a decline of % point for the week, the 
last sales being made at 232%. The earnings tor the week 
ending SO ult. show an Increase of $7,999.18 as follows: —

Increase.
$ 770.62 

751.41 
1,357.27 
1,760.22 

953.67 
860.60 

1,665.49

lion was
General Accident and Perth is to alter Its name, Increase 
Its capital, and transact life buslnaw.

i

*;
STOCK EXCHANGE NOTES. $6,813.97 

6,460.87 
7,946.46 
7,956 21 
7,868.84 
7,874.05 
9,774.00

Sunday — .........
Monday.................
Tuesday.................
Wednesday............
Thu relay..............
Friday...................
Saturday................

Wednesday, p.m. January 3. 1906.
this week, the Kx-Anether holiday market was seen 

Change being closed on Saturday and New Years Day. 
The closing days of the year saw a firm market, however, 

Dominion Inin stocks, especially the Common, 
made a fresh advance on fairly active dealings in the 
latter. The market during tho last two days has been in
clined to heaviness, but storks continue to show no In
clination to come out ou any little declines that occur 
(h-neral i-ondltlons point to continued prosperity through
out the country, and It Is likely that the stringent rates 

disappear within the course of this

• see
Toronto Railway closed with 104% bid, as compared 

with 106 a week ago. The only transaction this week was 
n broken lot of 4 shares, and the stock was not offered 
under 106% to-day. The earnings for the week ending 
30th ult. show an increase of $6,626.13 as follows:—

I ncrease.

and thea

$671.22 
837.63 

1,066.04 
972.51 

1,191.21 
761.46 

1,145 07

for call money will
Everything points to higher prices for the stand-

fid,171.68 
6,919.29 
8,224.32 
8,103.43 
8,386.61 
8,037.73 
9,391.22

Sunday............
Monday..........
Tuesday..........
Wednesday ....
Thursday.........
Friday.............
Saturday...........

month .
ard dividend paying stocks, and the lower priced epecula- 

alao likely to prove profitable to those In 
a position to buy and carry them.

traction stocks are coming on 
Northern Traction of Ohio stock has »!- 

listed, and will be called this week. The 
traded In In Cleveland where It is selling in

live IBauee ere

to theHome new 
local market 
ready been

• see
Twin City closed with 117 bid, an advance of 1% pointa 

on quotation for the week, and 163 shares figured ln"Tte 
week’s business. The earnings for the third week of 
December show an Increase of $16,917.96.

• s • •
Detroit Railway closed with 94% bid, a decline of % 

point from laat week's closing quotation. The last sal’s 
were
week’s business. The earnings for the third week of 
December show an lncrase of $8,953.

e e e e

stock la now
the neighborhood of 32 to 33. It is staled that It Is earn- 

the Common stock, and It has been
.

Ing 3 per cent, on 
seml-offlclally announced that It will go on a 2 per cent 
basis. In half-yearly Instalments of 1 per cent., In July 
next Its franchises are reported good, and It will like
ly be a speculative favorite. Another stock which has 
been traded In la Illinois Traction (more fully referred to 
In another paragraph) a 6 per cent Preferred stock, and 
It has be,m stated that the Company's earnings now show 
15 p»r cent, on the Preferred «lock after fixed charges 
and operating expenses This stock Is not yel listed, but 
Is being dealt In privately and has advanced from 87% to

made at 94%, and 794 shares In all figured In the

Halifax Tramway was dealt In to the extent of 150 
shares, and closed unchanged from a week ago with 102

e e e e,
Toledo Railway closed unchanged from a week ago with 

32% bid, and 375 shares came out during the trading.
ease

The Illinois Traction Company (the Preferred Stock 
of which la now being dealt In In Montreal) serves the

bid.
91% to-day.

In Montreal call money remains unchanged, the hank 
rale continuing at 6% per cent In New York llie ruling 
rate for day to day money to-day was 25 per cent. The 
«actuations. In the rates for call money In New York con-

- / a
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3 full points orer lent week*» cloning quotation In the 
Bonds $4,000 were dealt In nt 101, and they cloned ottered 
at 101 with 100 bid. ^

Nora Beotia Common shown a decline ol 1 point, clon
ing with 66% bid. The total transactions of the week m- 

In the Preferred stock 18 shares were

Urban a, Champaign. Decatur, Sprlng- 
Bloomlngton and Peoria In Central

__local linen In mont ot the cities and
with each other and with 8L Louts, Mo.

In several of

cltlee of Danville,
Beld. Jacksonville.
Illinois, owning the
AtoT^rin^th!! Lighting and Heating Plants

^The Montreal Directors are Messrs. A. Kingman, 8. H 

Pwlmt J R. Dougall and T. B. Macaulay.
The following Iguree for ten months ending October 

«1st each year, the earnings for the whole of 1906 not 
available, will show the progress of the Com-

• •

volved 100 shares, 
dealt In, and It dosed with 118 bid. The Bonds closed 
with 106 ex-coupon bid, equivalent to last week s quota
tion, and $1,000 was dealt In during the week.

e e e e
The only transaction In Montreal Cotton this week was 

1 share which changed hands at 180. The closing quota
tion was 131% asked with no bid.

e e e e
Dominion Textile Preferred closed with 101% X. D. bid, 

equivalent to a decline of % point from last week s clos
ing quotation, and 75 shares chaAged hands during the 
week. The dosing quotations tor the Bonds were as fot- 
lows:—Series “A," "B," "C" and "D" 96 bid.

being yet 
pany’s earnings:—

Tan Mouths Exdiho Ooronxn SI.

Net,
$446,347.19 

696,789.06 
776,609.63 
989,976.21

........................................................... 1,333,786.47
The estimated net earnings for the year ending Decem

ber 31 1906, were as follows
11 months to November SO 

earnings for December..............

Y«M.
............. $ 183,670.90 

261.920.68 
323,960.12 
440,834.59 
690,206 34

1902
1908 ..........
1*4

e e e e
Lake of the Woods Common closed with 88 bid, a nomi

nal dedlne of 1 full point on quotation tor the week, and 
25 shares were dealt In, this transaction being made at 89. 
In the Preferred stock 11S shares changed hands, and the 
closing bid was 113. Theta were no transactions In ths 
Bonds which closed offered at 110% with 107 bid.

667,000
78.000Net earnings 

Estimated

$740,000Total net earnings............................
l,eas Interest on L

structed and In operation.....................
(17 per cent, on the Preferred Stock).. .. .

Dividend on Preferred Dividend paying Block 
outstanding $2,120,000 at $ per cent 

Surplus.
The latter

earning about 17 per cent on
of the stock Is owned In Canada The Auditors 

p. 8. Roes A Sons.

Bonded debt, ell lines con-
369, 670 
870,330 • see

Per cent.
127,200 

$243,130
statement shows that the Company la now 

Its Preferred Stock. The

8
$

Cell money in Montreal. 
Call money in New York. 
Cell money in London,,. 
Bank of England rale...,
Console................................
Demand Sterling........
8# days’ Sight Sterling..

«
893 1$

94majority
are Messrs.

4s e • • s * a a
Thursday, p.m., January 4, 190$.

The local market was without particular Interest to-day. 
The liquidation In Laurentlde referred continues, and the 
stock sold down to 101. Montreal Power was traded 
In around 88%, and Detroit Railway between 94% and 
94%. In the unlisted stocks Illinois Traction sold up to 
92 and dosed 92% bid. A complete list ot the day’s 
transactions will be found below.

transactions In Havana Common during 
Preferred. The Common stock closed

There were no 
the week nor In the 
with 34 bid, as compared with 36 a week ago. and the closing 
bid for the Preferred was 78, a decline ot % point from 
last week'» close. • • • •

transactions In R. * O. Involved 60 shares, which 
hands at 70. The stock closed at a decline of %

The
changed
point from last week with 69% bid.

• see
Montreal Power continue# heavy and Inactive, and sold 

down to 88 to-day. The doeing bid was 88%, a further 
decline of % of a point from lest week's dosing quotation, 

total transactions ot the week Involved 464 shares.

see*

MONTREAL STOCK EXCHANGE BALES

The
THURSDAY, JANUARY 4 19.6

strong In the eerty part of theMackay Common was 
week, but has reacted and closed with 57% bid, unchanged 
from last week, but a dedlne ot 2% pointa from this 

The total sales Involved 1,843 shares.

ID.MOI

No. ol
8 boro*.

a$ Scotia Com..
100 Mexican 
50 Mackay Pfd 
15 Laurent He Pfd .... loi#

loi X

NO. Of
Shore*

34 Mont. Street
lUO Power., ee

a5
$0 R. A O 
5°15 Toronto Ry
7$ M 
25 Detroit Ry 
50 *

137 iron Com.

Prlee.Pries
week'» highest .

Preferred stock closed with 73 bid, a decline ot % point 
for the week on sales of 736 share».

... 23«% 
.......... 88%

66%The
.... 67%

.... 88V 73%
69%e . . •

Dominion Iron Common advanced to 27%, reacting again 
net gain of 1% points for the week on sale» of 

The Preferred stock advanced to 76% and

"S too*
.......... .. 3%
.... 104K

100
to 26%. a 
6,073 shares.
closed with 74% bid, a net gain on quotation of % point 
for the week, and 376 «hares changed hand». The bonds 
which are now selling ex-coupon of 2% per cent sold up 
to 83% XX!., equivalent to 86, and oloeed with 82% ex
coupon bid, a net gain of 1 full point for the week on 
«alee of $23,006.
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$7%e • . e
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6 shares, and dosed with 77 bid, a further dedlne of 
fell pointe for this week. In the Preferred stock 116 

dealt In, and It doeed with 131 bid, a gain of

100
69%26%10,,
66%340 Lâurentide PM .... 
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Tim New Hion Paraemu: ^Tateh System which hM 
been In process of Installation In Newark. N.J., for some 
time peat la now In operation on Broad atreet from Cen
tral avenue to East Kinney atreet and on South Orange 
avenue from the high pressure service reservoir to Market 
street and on Market street to the Pennsylvania Railroad 
tracks. The pressure la maintained at 200 pounds, and 
each hydrant has from four to six nozzles. Companies 
are offering a pro rata return premium of 10 per rent, on 
alloutstanillng policies on mercantile risks within iOO 
feet of a hydrant. New rates on all risks except dwell
ings will be 10 per rent, lower than formerly, provided the 
risk la within the BOO foot limit—"Weekly Underwriter."

Thf Ixmidoh Death Rath,—In Ixindon In second week In 
iber, 2,4M births, and 1,460 deatha were registered, 

viewing for the Increase of population, the births were 2 
nd the deaths 239 below the average numbers In the 

ispondlng weeks of the previous ten years. The an
nal deathrate per 1.000 from all causes, which had been 
73. 19.4, and 18.1 In the preceding three weeks, fell to 
63 During the four weeks ended on Saturday the death- 
ati' averaged 17.8 per 1,000. being 0.9 por 1,000 below th“ 
scan rate In the corresponding periods of the ten years 
S9R-1904.

BABCOCK & WILCOX, LTD.
patbnt

WATER-TUBE BOILERS.
FOR

Absolute SafetyDurabilityEconomy
Head Office for Canada:-II Place d'Armes, MONTREAL

■ranch Office i-ll« King It. W., TORONTO

NOW ON THE PRESS:

She £ife Bgents manual
eleventh edition

CONTAINS
Premium Rates for all Policies, Explanations of Policies,

COND1TIOSS or POLICIES AS TO :

lays of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance 
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RE1SDRVID VALUES
Hm. 3 p.c., p.o, 4 p.c. and 4$ p.c.—Actuaries 4p.c.—Am. 4p.c. and 3pc.

TABLES OF
Interest and Discount, Expectation of Life, Annuity values, Net Single Premiums 

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

I Every Life Company, Every Life Inspector,
I Every Life Manager, Every Life Agent,

260 PAGES 0*' x 41'-WEIGHT 6 oz.
Kali Bound Flexible Leather.

ndispcnsable to In Canada.

Die Chronicle Montreal.
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The Employers’ Liability
Assurance Corporation Limited, of London, eno.

1
$5,000,000CAPITAL

Canadian 
GovernmentPersonal, Accident, Health, 

Liability and Fidelity 
Guarantee Insurance.

RELIABLE SPECIAL AOE"T® °
IM F VERY CITY AND TOWN.

"montreal -
Canada. Oriffin & Woodland

Stands first
Deposit ...
$220,441.00

In the 11 Sc rnllt y «I II» 
Pellty Ceitrecti, I» llM«- 
dll nlreoilh. lid I» III» 
liberality el II» loi» »«!• 
tketat»....................... TORONTOOFFICES:

Managers for

guardian assurance company^
ENGLANDLONDON, 

ESTABLISHED IB2I
LIMITED, OF

ACCUMULATED FUND3-0VER $25,000.000

GUARDIAN BUILDING, MONTREAL
BERTRAM E. HARDS, Assistant Manager

CAPITAL SUBSCRIBED $10.033,030

HEAD OFFICE FOR CANADA : 

H. M. LAMBERT, Manager____________ _

INDUSTRY AND INTELLIGENCE
hwith merited success in the field of Life Insurance. Under 

the agency contract ol tlieMeet C

•fftortb Bmerican life e
c

_ to secure an income commensurateEErssï ness trjssrtic c
c

T O. ricCONKEY, Superintendent of Agencies.
TORONTO, ONT. Thome office J

mXs'ÂSSÜRÂNCE COMPANY LIMITEDL
With which is Incorporated the

Manchester Assurance Company
SVlT>*orl>30<a Twen^-flvè million dollars

Total Security for PoUcy HoWeMand thlpty mnUon dollar..
Claims paid exceed O been Caution and Liberality.

The Company’s guidmg pnncjpl h Treatment when they burn.
- worLwa.,.d Unrepres.nled .........c,|-

MeoegeJe

Street, Montreal.

MATTHEW C. HINSHAW, Branch Manager

K

$
<
$

1

Agents—
pkpahtmbnt.m

Toronto «tree*. 
FOR CANAOa 173s

north west
TORONTO, a»-»4
IIBAP OFKICB

'Toronto.
Notre On me

1
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch: Head Office, Company’s Bulldlntf, Montreal.

$64,000,000
3,760,000

221,000,000

I. GARDNER THOMPSON.CANADIAN DIRECTORS 1 Resident Manager
E. 8. CLOUSTON, Keq. Chairman,

F.W. THOMPSON. K»q. WM. JACKSON. Deputy Manager.
UEO. K DHÜMMON0. Eaq.,

E8 r ABLIIHIOJIM

Lowest Expense Ratio. Rew York Underwriters jkencv
7 $15,632,483

The Government Blue Book, 
just published, shows that POLICIES SECURED BY 

ASSETS

V PROVINCIAL lAGF.NTS t

ir/r JNO. WM. MOLHlN,
Montreal, Que.

JOSE I-It MUBPHYi
Toronto, Ontr

WHITE A CALKIN
SI. John, N. B

W. R. COLGATE,
/ OF CANADA Winnipeg, Man.

ALFRED J. BELL, Halifax, N. 8.
had for 1904 the LttWCSt Expense Rate of any 
Canadian Life Company, the ratio of "general 

expenses ’’ to "income " being only 17.4per 

Cent., while the average of all the Canadian Life 
Companies for that year (as given by "The 

Globe" of 19th inst.) is 25.47 per cent.

T. D. RICHARDSON, Superintendent lor Canada, TORONTO

*• The Oldest Soettlsh Fire Office"

CALEDONIAN
Insurance Co. of Edinburgh

KU.ND9 OVER $11.000,000.

Metropolitan Life INSVD- 
ANCE CO.

MONTREALHEAD OFFICE FOR CANADA, 
Lanelng Lowle,

THE
Jehn O. Borthwlck

SMr.Ur,

)m s
Amo.nl ol C.n.dl.n StcurllU. Urponlted with Iht Oorolnlon
£oomnL,.°.,d."£U?ro,,c“0" P° r $2.600,000.00

. . THE . .

London Assurance
CORPORATION

Or ENGLAND.

free! ot Public ConfidenceSlinHlcaat Paris

jarsgs'argfflS
■leuu the year through

This Company he» more 
premium-peying busine*» 
In force In the United 
Stateelhan any otherCom- 
p; ny, and for each of the 
ia«t it years ha»had more 

I New Insurances accepted 
and leaned In America 
than any other Company

"ÏaSÏ'Îiw^Mw'IoÎ0*

day U aamber •< eUlme 

u number of Pellet#* 

per de; Ie New

■ 391 SW 
I 6,561
I $1,426,700.50 !
R $114,060 67ïhS^Mtaüü'
■ addition te Beeerva

:ts| $73,326 81 ÏÏ

1Number nl foNetaa la h»m 
■ er-eter then that of m 
Compear la A 
than alt the Bag

1 The

martre, are* 1er 
11 Ur Life Inaar- 

eare ûompante» put Whether (lee, 
owe) end ren only he epprerUf.d 
by mm perl «on It la e greet#» 
enmh'F thee the ComMned Popn 
I elk a f O reefer New Torh, 
ChUege, MilUdelphle. Boat on. 
wontveel, Quebec, Toronto and

INCORPORATED BY ROYAL CHARTER A.D. t?*»

. . • 2,141,376
. . 22,467,418

CAPITAL PAID UP . •
TOTAL CA8M ASSETSdey la Inertes# ef

Head Office for Canada, MONTREAL.
j Joint Manager.lorn* Office: 1 Madison Am., New York City. W. KENNEDY 

W. B. COLLEY<eJ

*tr
i
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aJ Morë'tbMr'-

>/- T <r• ■A-L - r>Chief Office for Censde -AttfjjS

‘— «eslÿfïï 
. rjf3Èj3f*

0

N* Ur#"
àiY

*\ ;v.
■< ‘ X -CHARLES H. NEELY 

manager.
h»

TÔHN P MUNN, M DLARGEST «ITT COIPMT IN THB 10RLIX direct contract» 1 
______  «Il tf
P»,. ««*. •» “* H

for their werh. bel alee|Finance Committee.

JAMES R- PLUM
ara Wmtrd le cowmunkâ t . 

RICHARD B COCHRAN. 3rd Vice-Rreeldw 
e OSce, *77 »«■<***• W,w 1

THE

CANADA ACCIDENT
assurance company

head office •_______ MO"

II, laetml, »«41»>« ■■■' M*1»' '
WILLIAM H PORTER Hfl 

prta. Ckemtcat Hat. Bank 
I dtKWUT, lasAftr, IHIt. Jaat>

LAW UNION & CROWN
A,s,t,=$2i@00O.

CAPITAL, $H00,000
petsohal accident,

SICKNESS,
liability.

oc

plate class.
INSURANCE.

»lre Rilke Accepte, on elmeet ever,

J. E. E. DICKEOW. WsnSM|
AgenU «ente. tNr#u«*eu« Cen.ee. 1

r, h. Hpn.ow,g fWIlBONHmiTH
mNdnnl

Hartford fir«ln$«rance €«.
HARTFORD, CORN.Company of London, England.

KtTAIUEHKD HSR.

Eetehllehed tn C.n»d. tn .So4

âssnrsnoe - 17 SA.
$16.083,483.31

SD.a7B.S4S.S7

.Il

CASH A8HBTB. - 
Surplus te Polloy-Holdere

Aiencj

PATERSON & SON,
ras DOMINION.— UEO. L. CHASE, Preeldent.

le* SÏÏJÏbSiramiL. r.O. ROÏCK.Snereterj. 
THOS. TURNBULL, Aee’lleerCHAS *. CHASK.Vlcefreitdrnt.

K M B1SSKLL, V1 cePrwlt d eut.
MtOMINOS. Montreal M.n.Eer, 

00 SI. PKncols Xavier StH. A

assurance
COUPANT

$1,000.000

mount-royal Positive Evidence
Have building or Mtocl

Authorised Capital PHOTOGRAPHED BY
WM. NOT MAN dk SON.

«I Phllllppe Souare, MONTNSAt

HEAD OFFICE-!* ont real
__ Viee-Presldeut, Ho*. H. B. RaihtilLR
j. m. VLBMBMTJr.. «eeeret Me«e,er 

eented In Montre»! end Proe. of ttoebee.

president, HoDOurms Forobt.

lUeponstble Agente

s™*
. ONE miLLION DOLLANS

agent»
WANTHV

San*

CAPITAL FULLY Ki„, eu w. |•an*
H. POL1.MAN EVAN», |

rEEElPEWT____ I

j

* w

• K
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gcottlsh (jniog * Rational
(There It one Business
Which liw many tempting opening* for energetic 

men. It# ranks are not overcrowded and capital m 
not needed (or niece*. This bnsinsM ie the Field 
work of a eucceeeful Life Company 

One of the brat Companies m Canada to represent 
i§ the Manufacturer* Lite It has many good field 
positions vacant and its own success bespeaks euooess 
for it* agents.

apply to

Imurtnoe Company of Edinburgh. Scotland.
established 1*24.

•80,000,000 
- - 46,230,764

242,720 
2,448,787

Ospttst. e
DweitS'îrtth Dominion Government, 
Invested A see ta in Omw»*» ~

forth American Depsrtment, Hsrtford, Ooie., U.8 A. 
JAMSS h. BRRW8TRR, Ma»a*er.

Fainh a*t * JWJMi A,*°1' Toro»“'
^“”*.0» "i-»e Wlnnlpe,

The Continental Life Insurance Company
HUB8CB1IISD CAPITAL, $1,000,000.00

HEAD office 
, JOHN ONTDEN.President

Several vAcancit, for good Uve General Agent, and 
Provincisl Managers.

Liberal Contracts to First-Class Men 
Apply

the maiifâctwcn -Dît Insurance Co.

. Toronto, Ontario,Heed Offlee.l !• ll

Toronto
CHARLES H.FULLER, 

Secretory and ActuaryHon IN8UHANOK
OFFICESUN

.O. I
B. WOODS, Managing Director head ONTICeCEO.

Fhreadnoedle Street. - * London» Eng,
liberal
PROGRESSIVE
FAITHFUL

Traniacti Fire huoineii only, and it the oldest 
office in the world. Surplus over capital and all liabilities 
exceeds *7.000,000.

CANADIAN BBANCHi
15 Wellington Street Eaet, - Toronto Ont.

H. M. BLACKBURN, Manager,of the cardinal aims of 
the Union Mutual manage
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu
tion of the business -- to be 
faithful to the interests of 
those insured.

Agents of like inclination cordially welcomed

Some

This Company commenced business in Canada by 
depositing §300,000 with the Dominion Government 
for iccuritv of Canadian Policy-holders.

MfllTOBfl
Union Mutual Life Insurance Co.i

Of PORT President. ASSURANCE COMPANYSï'jàSohW ^r'cJnMd..
7*1 St/jimes Street: MONTREAL.

Policies guaranteed by the Liverpool A London 
A Globe Insurance Company

For Agencies applj to the llrod Office : 112 St Jamea Street Yontre 
I, OAK UN KH THOMPSON . . Managing Director.
WM JACKHON .

u-

^ JOSKPH, Manager, 151 8t. James Street, Montreal.
St

. Secretary,

1
»

1

i

v

\

cl ISOO
Canadian Inveetmenrs Over

$8,180,741.00

1

Èxcelsior life
Insurance Company

Total Funds exceed
885,805,000

IFIRE AND LIFEL North British and MercantileINCORPORATED 1889.
OFFICE,-EROeleler Life B Id'g.,—TORONTO
Btutneu (or i^>,J.argE,t^nrt mo«utDfactoryHEAD INSURANCE CO.

1 A. MACNIDKR. K*l., Chslrmin 
I AIK (.HU A IlkVMMlIND 
I CHAR V. HISR, Kxu.wll ... 11,250,000.00

. . .... 2,233,132.00
r,Po,r................................. - 7,601.097.00

De,lrabl, poeitiom r.c.ntM Aiency SU» ,or ™'n-
DAVID FABKENf^

Director*,
( ti. N. MONCKL, F.afl.

tyead Office fer the Dominion 70 8L Francois faster Street 
MONTREAL.

E. MARSHALL,
Secretary Agents In ell Cities end F rlnclpel Towns In Csnsde 

RANDALL DAVIDSON, Meneger.>f

ab
(
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ü I Pelican and British Empire
Life Office.

Th, OM«l f foprtrUry 0*c0nt£ World LH.

FOUNDED in 1707.
FINANCIAL STRENGTH UNSURPASSED.

WANTED-A CicntliniBii olexperience In Life Awtirmnce 
the above Company .» ‘fro 

A liberal contract to a man of diameter ami ability to

MORE THAN $7,000,000.
Over and above premiums received, 

has alreadythan $7,000,000
credited to its jxdicy-

morc 
been paid or 
holders by the

introduce business.
Apply by letter, giving references, to

A McOOUCALO,
Manager for Canada, MontrealŒbc Canada life,

HEAD OFFICE, TORONTO. |

Fi,,t and Paramount-AbaolutaSecurity to Rolley-holdere 
The following flgureataken from 
the last Annual report of the • .

ASSURANCE CO. 
Or CANADA. . .IMPERIAL LIEEincorporated 1794Founded 1792

INSURANCE COMPANY 
of NORTH AMERICA

and rapid progress made by the CoIndicate the steady
Insurance 
in force. 
~4n«»,l26 

9,226 360 
13,384,119

v , Total 
I,ir-1 Income

IS. ÏÏÆ SS
ImÎ iw!m 1 vwsi n.m.»»

Assets.Reserves
677,062

1,102,092
1,660,777

PHILADELPHIA.
$ 8,000,000

12,008,6*2CAPITAL............................
ASSISTS JAHUABY, 1908

Agents wanted in unrepreeented town» in Mam 
tabs and the Horthweat Territoriea.

Application» should be addressed to

A. MC. N. SHAW ProtrincUl Manager,
MONTREAL. QUE.Liverpool A London A Olebe Bdg

SON A SON, MONTREAL 
(inner.I Agent» for Canedo T HEMO

UTINH LIFE KSSHBKICE UIPHIY
op Canada.

AUTHORIZED CAPITAL, $1,000,000
PRESIDENT.

T™ WATERLOO
MUTUAL fire insurance oompant.

KD IN ISOs-------

. WATERLOO, ONT

ELIAS NOOENN
Write for Particulars of the Premium Endowment 

Policy.
Head Office, • F. SPARLING,A. J. RALSTON,

Managing Director.

H.adSffl«. TJ»t&Sg,5R«N. TOIOITU.
igao rotary.S824.oes.00

TOTAL AS**™ FORCE. 26.107
..mad... ...am® of all..»—<•—rab.. prop..., b... tb.optlo. o 

..artag at STOCK HATH or on tb. Mntnal Byft.in,

oeonoe

R. THOMAS ORN. !»■!«'«•
T. L. ARMSTNONC. l-P^*»'

2?,Borne Lite Association
---------- —1 of Canada.

1laO?

FRANK HAIOMT
Manager.

WM. SNYDER,
Vlce-Preetdee

ncorporeted by special Act of the 
Dominion Parliament.

V, CAPITAL, $1,000,000

NORWICH UNION
fire office.

AGENTS WANTED IN 

UNREPRESENTED DISTRICT\’

.y ;N
PBBBIDBHT

How. J. R. STRATTON,

DlBBCTOB 

J. K. McCUTCHKON

SKCBBTABY

J. B. ML1Y.

f..
FOUNDED 1797.

Agents Wanted.
M.

Head Office for Canada.—'TORONTO

Heed Office •

H Heme Life Bide., Toronto.JOHN B. LAIDLAW.
Manager.

1

•I

v
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9>vUish 4/^ Exceptional Inducements

% are

Offered Intelligent 
and Reliable Men

IWCOHFORATEO <838.

ce co**k* to enter the service of

THE MUTUAL LIFETORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

HEAD OFFICE'

OLDI Insurance CompanyI Capital, i 550,000.00
• • • 2,043,675.59

Losses paid since Organization, 25,565,544.50
OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent
DIRECTORS 1

J. J. KENNY.
Viet-Prtmiml.Hon. CEO. A. COX

Prttidtnl.
JOHN HOSKIN, K.C., LL.D. 
ROBERT J AFFRAY 

AUGUSTUS MYERS

Ho.. S. C. WOOD 
I. W. COX 
THOMAS LONG

Applies*!®»» may be ssot to

GEORGE T. DEXTER,LT COL H. M. PBLLATT
P. H. SIXI, Sttrttary. Seperlntradenl of Domesllc Aient» 

32 Nassau Street, New York City.EVANS A JOHNSON, General Agents,
1728 Notre Dame Street, MONTREAL

ITHE

WESTERN Iaccihents 0F ALL KINDS 
AND DISEASES

-Assurance Company. <phe Ontopio 0ççident
INSURANCE COMPANY

arimX.FIRS AMD
! . tWOORPORATSO IN f^Ôt, ____ I*

Toronto, Ont.Head Office,.TORONTO.
.! ■ 9.800,00*'* •

Heed orfioe, • - -‘tssiflk* ' *
CAPITAL, •102,800.00.

PULL GOVERNMENT DEPOSIT 
PREMIUM INCOME IRC3 8178,786.03 

CLAIMS PAID 1003, l.tBI, FOR 872.073.78

sWbUSHNESS TRANSACTED
r • . • ..
Accident ; Sickness; Accident and SicknessCcmUned 

‘Employer»', Elevator, Teams, Vessel, Theatre, Mei- 
çhants’,Contractor .Owners’and Builders’Contingent 
General and Public Liability; Workmen’s Collective

LARRATT VS ■ EMITH, K.C., D.O.L.,
President

i, .
Capifat 
Assets, OYfer 
Annual Income, over.,. 3,890,000 

LOR8F8 PAID SINCE ORGANIZATION, $40,600,000

!

l
DIRECTORS » •

Butt. GEORGE A. UOXvA»**»*

j. J, KENNY, yHirPnii#*.*•* Dint If.
• ** > ’•*" •' “

W. R BROCK
'J" J. X.OSBORNE8e»s8tftF*i9 '*

OEO.R.R POCK",CRN
6FO. McMOREICH'

AAWOOD ji

aeeeelee In nil the pilnctpnl Oltiee and Towns’ll Canada ’ 
end the United State»

VÎ • ■ ;. r;
FRANCIS J. LIOHTSOURR 

Stcttuty.
ARTHUR L. EASTS. USE 
Vlee-Pree. and Man. Olreeter
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Ul.blllhrd .•a*»Railway Passers
Assurance Company

or LONDON, ENGLAND
Capital. • $5,000,000 C^J<

Claims Paid! .4^^' ^

$23,000,000 \ »t5

4

HZUHKf.
»,

»

p

Fidelity 
Guarantee 

Employe re' Liability 
Workman'» Insurance

x^

the northern life „.„d oTrrc.Tn.-.NTo
4 Wellington 
Aycnte wanted m onn«prewoi»l dietnete ^

Assurance Company
FRANK H. RUSSELL,Pen. M.nTkpply 10

half year showing over 25 p.c. 
issued than the same period last year.

ct the wants of the people

more
Closed the

Tte EanltyFireJewtaae» Co.
HseowN.

_«BNKKAl. aukni»—
Faulkner * Co,. Halil»*. ■ 6 •
W N. Holland,Vai-oouve
(leo A. Ut*,Celgary.

insurance
Its Policies Just m
and are easily sold..................................
A lew good producing agents can secure 

desirable territory . . •

t liberal
wm. uaeanwop"

contracts in

LONDON, Ont. ^.sasJSwSSww
c. W. Brown. McK„,si. a,.bn. ». «•

HEAD OffltE
JOHN MILNE, Maanfllnu Dim lor.

'9*

r
;

i
tl

KCtP YOUR MORE 1 IR yU^inMirgirce Intestin»Hi*

“BHEISHH"---.....
The Crown Life

Insurance Co.

«am£-lOÀ^,C^»,u^"4"De7^UF VAl”

.,.Pjr:ro‘ ”ovwc^
H ««'bland Htnry B. R.tnvllla.

«TANLIY HENDEIISON,
c7nrrn\M.n.«.r lor Frowinc. ol timbre.

omew-SevertenlBanK Chamber.,^ Men„„i.
u”lCo“.r.cU „ K.lUblr A grot.■

an ideal policy of life insurance.
Tin 20-Year Premium Endowment Plan

ISSUED BY THE

ROYAL-VICTORIA LIFE
INSURANCE COMPANY. —.----

MONTREAL.head orriuE.
ThU folic, .. a -o.tr. c«?.e.TTh"à«rJd £.

returned. if living.
meet Alt NO tSTWATtX tVtSVTW*. IS MIASANTttB

TbU l. prrm.nrm lllr tn.nr.nc*. Thrtr l. no ..—.in.nl tn.»r.nc

“ isttÿï
Sîlwe et poliîT Wholé UI^Uw "nce/T.m ln.ur.nc. .nd «"dow-

sèsssst.'s-
accidentmarine.life.

COMMERCIAL UNION
Ltd. of London, Eng.

DAVID DVDKE, À. L A., P. S. S., o...r.i M...<.r
Aasumnoe Company

TH*♦ . .
. . sis,600.000• laaa^sry-a-.r-b-r’ itsa

I Total Annual meow, eneeew ujtaofiOO
190,000

Keystone Fire Insurance Co
1 - — -DWWl OF,,.. .A.A»'*-

1731 Notre Dame Street,
J. WcCRECOR. Manager

ii
Cmpitml. SROO.OOO 

Street. Bains John M.B
tmoomaomarmo A.D. IBB9.

MONTREALHi
wneerowe*

■ON. JOHN V.IILUa^ • alFBRO MABSHAlU^^y^

ISSKfeteKT' 'ffir-Tsa»*
ALKXANDM* r. w. FRINK.

A. OORDON LIUvITT. Kecretarf

tor Agencies solicited m unrepre-Applications
aented districts.

- *
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Royal Insurance Company
FIRE AND LIFE.

>
THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch-1 he profits to policy-holders have not varied in the past 40 years.
paid to Brokers introducing desirable life business.

t:

Remunerative terms

Queen Insurance Company
Fire Insurance only Absolute Security.

J. II. URELIE. Asst. Manager.I
WM. MACKAY. Manager.

^he federal lifeTi

Assurance Company 
Head omet, Hamliron, Canada.

$3,018,77337 
198,911 34 

3,010,49960

'fit]
Capitil and Assets •
Paid Policyholders in 1904

Written in 1904 .
most desirable policy contracts.

H. RUSSEL POPHAM.

.1
n

Assurance

> DAVID DEXTER Provincial Manager.
President and Managing Director,

>7 yASLISHID IMS.' 0

Standard Life Assurance CompanyJCM

OF EDINBURGH, SCOTLAND.cr

HEAD OFFICE FOR CANADA i MONTREAL.

$65,004,826

17,000,000
6,049,476

INVESTED FUNDS 
INVESTMENTS UNDER CANADIAN BRANCH, 

WITH CANADIAN GOVERNMENT,

MM.* "••• ••
l

- overDEPOSITED

Assurances «fleeted on first class lives 
Without Medical Examination

Wm H- CLARK KENNEDY,
• 'i •

Apply for full particulars.
D. M. MeOOUN,

Slum fee Caeada

I

it Secretary.

I 1
I a
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Smart Agents 
Wanted Hrauibeut linings life 

Sfbsttcanee ^toeiefg
In Every Unrepreeented Town in the Province of Quebec

------- BY ------

Che Caiadia* Casualty and
Boiler Insurance Company OF NKW YORK.

Edward W. Scott, President
The best company for Policyholders and aoents

tnemrafnl Agent# end Oentieeen Seeding I em.nersUee n raineraOne- 
oration. meg Awl, to lb. Heed u>ce or my of The Berlet,’e U.enrnl

The Beat Accident Policies, Free from old technical! 
ties, Meant Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

John P. Daly, General Agent for Provinee of Quebec and 
Western Ontario.

Lewis 8. Black, Special KepraeeaWtiTq, 

Standard ONa-nure. Ventres*. OjeftneWrite to-------
HENRY J. SUSSHY, Oeo'l Agent Prof, of ynebet.

Ream SB Liverpool A London ANGLO-AMERICANA Clobe Bldg. 
------MONTREALo

EIRE INSURANCE COMPANY 
Head Offloe - . McKinnon Building, TOBOHTO

AUTHORIZED CAPITAL, *1,000,000 
SUBSCRIBED CAPITAL, 8480,100

64,684.68

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.
ROBERT HAMPSON & SON, Agente.

MONTREAL^ Que,
J. W BARLEY, General Agent

NKW YORK.

Repented with the Dominion <lee.rnm.nl 
1er the protection of foil,, holder.

•. r McKinnon teq., Free-uohm a. bakbir u.r.r.
*. McKlueon A Co , Toronto JOHN Y LETT.

H. H. BECK, Manager.
Application* for Agencies throughout the Province of Quebec 
are invited. Addrete : E. A. LILLY, Montreal,

(Jetterai Agent for Prov. Quebec.

MERCANTILE FIRE
INSURANCE COMPANY.
I........ ** ,he lonoon and

LANCASHIRE FINE INSURANCE 
OF LIVERPOOL.

(Ue PrimAll Folioles Guaranteed * w
COMPANY

h\ hltY 1 HlNtl—from the largest Book to the 
sms lest Bueinees Card. ... We Bind Account 
Books for Merchants, Banks and Hallway Com- 
PHinee, and Law Books and Part Books, in the 
moet hi|>en.ive and the Cheapest Styles. No 
order la too Jarge or too'emall

Sun - Li
>....... »

OF

■ CM Head Of flee. John Lovell & Son., Montreal.

Protperouj and Progreisive ” Comptny. Write the 
Sapeimttndcnl of Agenciei at Montreal.

limited
..’3 TO 31 ST. NICHOLAS ST.

MONTREAL

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADAil»iwt Assurance Society RSTABLISHED I 111

Losses paid to dots ... 
Aeeeto, SI et Dee., 1604 . .

1*4,000,00000 
•706,707 30Established A.D. 1714 OF LONDON

Orc of the Oldest md Strongest of rire Offices
Capitol aad AccRraeln'nd 7u.de Encnnd $23.000.000

Canada Branch : Cor. SU am stand M'Pill Sts., Montreal
T. L. HORKISKY, Heeideet Manager.

BON. JOHN DRYDBN,
Pmld.nl,

G RO. G ILL IKS 
Vlc.-Pmld.nl, 

LADCKUN LRITCH 
Snpnrli

D. WKtatllLLKB.
Sccy.nnd Hnnnging Direlcer.

J- BILLER, Inspector.
S. SLACHPORD. General Ag.nl Inr Qu.bc., He at. Inaras SL, Mon I ran!

It! (v

* Z

ai
i l

5
a s

a a -
-A

 -_1

Til

■A



Z

1
HOK

fV . S
THE CHRONICLE. 39January 5, 1906. -L

}

^HEEEBBEB^
===

MeCARTHT. OSLER. NOSRIN A HARCOURT
■ell Telephone Weln 771PBtrteltrs. Seltrltere, «te. 

Home Life Building, •
TORONTO.

Victoria Street 7. ».

EVANS & JOHNSONW. B. Raymond, 
Leighton G. MeOnrthy, K.C.,

Britton Oeler

F. W. Hsrooart,Joan Hoeein. K.O.,
H. S. Osler, E.C.,

D. L. McCarthy,
FIR K mURÀBCI

HALL, BROWN & SHARP BBOKEBBAOEH7B
1733 Notre Dame Street. MontréeI

J»

I Advocates, Barristers and Solicitors
uONDON * LANOABHIBE LIFE BÜILDIHG

MONTREAL
uarEKiL tunn

St. James Street,
Jonn 1. Hall, l.C 
W. PUMOTT 8na»r,

ÆTWA INSURANCE CO., ef Hertford 
BRITISH AMERICA ASSURANCE CO , ef Teieele 
SUN INSURANCE OFFICE.ef Lssdss, Engiscd. 
HOME INSURANCE CO., sf New Ysrli.

bert .1. Brown,K.C
C. MoMichakl,

Al
H.

D. JAMES AROUe.

R. WILSON-SMITH & CO., TUPPER, PHIPPEN & TUPPER
tp Stock Brokers \

Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL..

BARRISTERS. ATTORNEYS. Etc.
W unir*», Cmnmdm.

Prare H. PHirpRn 
UnoBoe D. Mintt. 
Wallace McDonald. 

Solicitors for the Banh of Montreal, The Banh of British North Am
erica, The Merchants Bank of Uanada, National Trust (Jo , Ltd., The 
(Janada Life Aseunuiee Go., The Edinburgh Ufa Assurance Co., The Can
adian Pacific Railway Company Ogilvie Flour Mills Uo., Ltd., The Hndson's 
Hay Company ate.. The Ontario Ixtan é Debenture Company, etc., sic.

. K.C.J. Stiwaet Terme, 
William J.Tnrma, 
Gordon C. McTavisn.

Harris, Henry & Cahan
Barristers, Solicitors, Neterlee Public, etc.

1 oo«e 1 at Paul Bundle,. Halifax, n. a., and Koyal Bank Batidin, 
8TDNKT, 0. B.PHŒNIX H. Almon Lovett, 

Henry H Stairs,
George A. It. Kowllnge. 

: A.H.C. MrNellVe, 
Directory, Lleber's.

Robert P. Harris, K.C., 
William A Henry,
Charles II. Caban,

Oable add res ; “ Henry,” H si If as.
'• Henry,” Sydney.

;

CodecINSURANCE COMPANY

OF HARTFORD MEDLAND A JONES
UKNKHAL INHUHANCR ACBM'B.

It rrEssseneu
SCOTTISH UNION A NATIONAL INSUHANUK UU 
UUARANTKB COUPANT OP NOKTH AMKHIOA 
INSCKANOK COMPANY UP NOKTH aMKHIO' 
CANADA ACCIIlKNT AHSCKANOS UO.
OKKMAN AMKK1CAN INS. CO.

Ml Hull

l

Alliance Assurance Company, Ltd. TORONTOan memMm Irl 1 ( fV,
ESTABLISHED IN IS14

hATTrP à MClFNim
ADVOCATES

WITH \A/ HICh I 8 UNITED THl EDWIN P. PEARSON,
IMPERIAL FIRE OFFICE

British Kmpirt* Building,
1724 Notre Dame Street$- 6.250,000 Northern Assurance Co.JAPITAL MONTREAL.urncEH.Head 1 Jtlic** for <’ai ada : Alliance Building, Montreal. J .CAssiR Hatton, K.C.I Franchi McLennan, B.A.B.i .1Adelaide St. East, TORONTOT. D. l5l:feFIEbD, t\\.tnacj*r.

Tnm INSURANCE 

and FINANCE Chronicle
Published every tridny

At Iff» Ht. James 8t., Montreal

n WILHON HMITM, Proprlrlt.r
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banking business entrusted to our 
keeping receives the most care
ful attention.........................ALLMUNICIPAL DEBENTURES 

AND CORPORATION BONDS EASTERN TOWNSHIPS BANK
For Hale, Yielding from 4 to 0 iVr Cent,

G. A. STINSON h CO.

24 and 28 King Street

HEAD OFFICE I 
SHERBROOKE. QUE.

r j.TT FIV» BBANCBS. I* UAEEBA. 
pondeuts In nil pert# of the World.

sstassi==5srWest, TORONTO

H. O’Hara fit Co.,
30 Toronto Street, 

TORONTO.

William

Hanson Brothers
Edwin Hanson

■OMTaBALoiiuiii Lire nuiLDiMo
INVESTMENT BROKERS.

Oe.ernment, Municipal, Railway and Industrial Bonda 
and Seeurltlee BOUCMT and SOLO.

suitable tor Insurance Companies and
Members Toronto Stock Exchange

Stock, B >ught ail S) 3.M Investments 
trust estâtes always on hand.

ainbni of Montmnl Ntont

THE RELIANCE^.
LOAN AND SAVINGS COMPANY

.... Of ONTARIO

04 Kino St. East, Toronto.
RM. /2MK»nOVNTiUq ru^'w'RÏÏÏÏ.

l>KPt »S1TS

iss : " HANSOM.

5°0
DEBENTURES

Iunn.1 from one to l,n tnara bwrtof l»!. IntnrMt,
MmMo. for ,0. taking- . .

WMte To-day.one (lollkrallowed on deposit, ot
be depofiied by mail.8)X interent |>er annum

and upwards. Money
imiad ia amounts of f 100 and upward» tor » 

with interest at 4 per cent.

Standard Loan Company
■4 Adelaide Street Beat, TORONTO.

4LEX. SUTHERLAND, D.D.
W.l. IIINIOE.

canf
debentures

period ol from t V> 10 year» 
per annum payable ball-yearly

Permanent Capital 
Security for Debenture holders

end Depositor# •

PRMIPBW1
MAKAOBB

•017,080.00

•1,074,383.47 Itlontreal Crust and Deposit
COMPANY.national TRUST CO.

limited.

âa__ -
AUTHORIZED CAPITAL SI,600.000Reserve «300,000

~CTOM

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dome StreetKseeutor, Ailrololsti 

■ tlta ttenefit ol créai

....“rvKSSiïss3rtff5ar!3s««
lîomitan? from one U> 6to resrs ________

A. C. ROSS. ......... . Mo,UM]

lor ti
Bed <’ D1HBCTOB8: George Heeoe. 

tiforgt* K. Tirtimtnond, 
Frank W Hoes,
A. Urombie,

StrWm Htngoton, 
Holton Archer,
8 11 Kwtnii.
LI Sol. ProroBl, K. Wilson-Smith.

■4orner, .n.l n.l.lj t»po.u V eel in

The Trust and Loan Comnanv RADNOR....
'* Radnor is a purely natural water, brilUaUr 

deasantly sparkling, and delicate to the taste.
The Lancet London, En#

Radnor le bottled only at the Spring.

For Sale Everywhere.

OF OA-TSTA-DA.
INCORPORATED b, SOT AL CHAKTBR. A .D- 1846.

$7.300.000 
19.000.000 

I.SRI.ARR 
889 240

Lean an Weal Estate and Surrender Valuta 
•f Lite Policies.
Applv ta the Cemmleelener,

Tr**t » laau 0». si Oifkla, «• IL dieu Itrsel, MINTMAl

1

Capital Subecrlbad 
With power to Increeee to 
Paid up Capital - *
Cash Reoerve Paad
M .nay ta
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I 5he jNrmign ÿanh of CanadaCapital Paul-up H.UUI..W 
Reserve Funds 8.*tt,74Z

Head om«e, Halllai.N.S
BOARD OR DIREVTOR»!the royal bank

OF CANADA.
HEAD OFFICE, .... 
UKNKRAL ■ANAOKK’M OFFICE. .

Capital Authorized 
Capital Paid Up 
Reeerve Fund

TORONTO 
. MONTREAL

Db^U 0 Bau*4,

H. ». H 
Kedmoml Krq.

v •'***“•

Branctior■r^. vsssiSiï,.«
SÏ««.ïr*N» K““iîbuî«. N*S. i>tnhr,»krS Ont. V.eceuvar

Sv™ baft.»* vsz&Si-y.* .yxrg
h C îloülïrî!' WM.' HndRwiun.lNBBC. vfctorU. B. C

usant. HC Sickville, N. B. Westraounl, P. Q 
10 BC St John. N. B. Weatmount

BC. St. John's, Nfd. Victoria Are.
' e. N B. st Paul (Montreal)Weymouth. N 8 

itminater, Bhubenacadle, N S Woodstock, N.B 
B.C. Summerside. P.K 1. 

o de Cuba. Cardenas. Matansas and Cama-

. sa.ooo.doo 00 
. . 1,600,000 00

. . . 460,000 00
oil Ksq., James

PRESIDENT. RANDOLPH MACDONALD, Ksq.
VICE-PRESIDENTS t

C. B. D. M. STEWART, Esq. A. A. ALLAN, Esq
DIRECTORS.

ARCHIBALD CAMPBELL. Kaq., M.P
hob. d. mcmillan.
W. K. McNAUvHT.

BRANCHES IN ONTARIO.
tialt

H®nsaffk 
Lin wood 
Markham

Mon k to 
Mount

out i?.. Ho*. PETER McLaren. 
JOHN PUUSLEY. Ksy.c.

est

Amherstburg

Belmont
Burke Falls
OlVMMM
Clinton
Creuiton
I test. Wood
Bseter

Mount Forest 
Newmarket 
Niagara on the I ake ’In 
Ottawa Th

“ Market Branch 
Perth 
Rockland

Stnutfvllle
Teeswater

eolord

loiouto 
•' Mi 
“ Cburc 

Vidonrilie
Wyoiiung

baîhouM» N B Montre 
Dorchester. N. B Mt IMeasa 
Rdmundston, N.B Nan 
Fredericton. N. B. Nel 
Grand Forks. B. C Ne 
Ouyshoro, N. 8. Ne 

Ufa*. N.S
w Wes ■r‘u St

.1!*r^j;:.Md‘y>yvy^v. ___________________________ __________

The DOMINION BANK
rten St Catharines
ni ht Jacobs
Albert Stirling

BRANCHES IN QUEBEC.
Krtdighsburg 
Sutton

Donbaro 
htanbrxlgs East

Montreal
.Waterloo

Montreal. West End
TORONTO

$4,000,000
•3,000 Of 0

BANKERS AND CORRESPONDENTS!
Ustes—J P. Morgan & Co , New York: The Standard 

Trust Ocsupany New York . Commercial National Bank. Chicago . Farmers 
and Mevhaoiea National Bank. Phlladei|ihia , Atlantic National Bank, 
Boston, .MerotiantsLarlcHir National Bank. St. I.nul», Mo. State Savings 
Bank, Detroit. In ««reel Vtrltaln—«I. ». Morgan & Co. Loudon.

lu Kranoa - Morgan, Harjee A Co., Fails. In i.ermany- Dreedner 
Bank, Hamburg, Berlin, Ac.

D. M. STEWAR1 .Ueneral Manager

Capital Authorized 

Reserve Fund and Undivided Profits $3,722,360
In the l.'nlteil H

M
Director»

H B. OS1.ER, M.P . President.
W D MATTHEWS, Vice President. 

William I nee. James J. Foy. K.L. 
W. R. Brock, A. W. Austin.

I
M.P PT. Rates,

head office,
T o. HROUGH, General Manager.

TORONTO.

THE BANK OF OTTAWA.NatMinee, Out- 
Orillia.

Thomas. Ont 
Sesforth, “ 
Selkirk. Man.
Uabridge. Ont. 
Whitby,

Winghsm, Ont. 
Winnipeg. Man. 
North End Brch 

Winnipeg.
Notre Dame Street 

Branch. Winnl-

elleviUe. Ont. Grenfell. Assa. 
olssevain, Man. Guelph. Ont
ïï0"».’!' llutit.vm., ont
obour«. Ont. Llndmy, Ont 
Klominr M.n. London, 
ortWilll.ro.Ont. M.doc,
;r.»cuhur.l,Ont. Montreal. Que.

Market Branch, 
Queen Street West. 
Sherbourne Street,

CAPITAL (Authorized! 
CAPITAL (Fully Paid Up. 
REST and undivided profit!

I•3,000,000.00
3,000,000.00
2,044,020.00

Oshawa,
St.

BOARD OP DIRECTORS.
DAVID MAC

peg
GROUCH HaV, President,

H N. Bale
Hon. George Bryson
H. K. Kgan

I.ARKN, Vice-Pres. 
I H. Fraser 
John Mather 
Denis Murphy

adins
Street™.and Cottingham

■DW
Yonr A Bithurst Sts 

ity Hall Branch, 
lundss St reect,

t A Bloor St. Gecige II. Perley, M.P.

GEO. BURN. Oen Manager.
D. M. FINNIE. Ass t. Oen. Mgr. 

L. C. OWEN, Inspector

(

BANK OF NOVA SCOTIA.
INCORPORATED l8jl. I

$. 000,00. 00
*,soo,ooe.oo

repliai Paid n» .............
Beeer.e read

HKAD orriCK, HALIFAX.

Hbctou McImmkm. H.C. McLBOO.
General Manager’s Office. TORONTO. ONT.

. C McLnon. General Manager. D. Watbss Supt, Branches,
Geo. Sanderson. Inspector C-A. Kennedy. Inspector. 

BRANCHES.

rt?n Sydney Mines. Truro, Westville, Windsor. Yarmouth, 
in Ne» Brunswick—Campbellton, Chatham. Fredericton. Moncton. 
rlScasür Port F.lgin, St. Andrews,St. George, St. John. St. Stephen.

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspondents in every banking Town In Canada, and throughout 
the world.

ii Bank gives prempt attention to all Banking business entrusted to It 

CORRESPONDENCE INVITED.

c BtiaiiKN,

IMPERIAL BANK OF CANADA

V In'ManHoO°i'tand N. W. T.-C.lg.ry, Kdmonton, Btralhctro., 

In*Bl1ti»n OoîutBbÎÂ—Vancouver.
In Pr.nve Edward Ieland-Ch.rlotletown and SummerMde.£ SSS^SSS.1 fiÇSSVw». Peterborough .od 

"oalo Totonle. King Street. Toronto Dund.. Street.
In Newtoun llano-Harbor Grace and 81. John'».
IS ^l^Kgoo° ^.r:C.nd Chicago,....

CAPITAL PAID UP - 
REST ACCOUNT

•3,000,000 
- 3,600,000

DIKKCTORS.

D. R. WiLEin, Vice-President. 
Robrbt jArraav, Elias Rookrs.

Jambs Kks* Osbobke, Chah. Cocbshvtt.
... TORONTO.

E. HAY. Ass t OenerBl MsnagMk

T. R. Mbbbitt, President.
William Ramsat,

Wm. Hbndbib,
4ÜAO OFFICE.

D. R. WILKIE, General Manager,
W. MOFFAT,Chief Inspector.HE ONTARIO BANK.

Toronto.
- «1.600,000. 

660,000.

Head Offloe, BRANCHES IN PROV1NCK OP ONTARIO.
igara Falls Rat Portage, St. Thomas,

on North Bay, Ridgeway, Toronto,
Ingersoll, Ottawa. St Catharines, Welland,

, Listowel, port Colborne, Sault Ste, Marie, Woodstock.
BRANCH IN PROVINCE OF QUEBEC.

NiaGalt.
HamiltCAPITAL PAID UP

BEST
Bolton,
Cobalt,
Eases,
FergusDIRMOTOR8. , „

80 R. R COCKBURN, Kro,, Pr... DONALD HRCKAY R^ AMc.P.r. 
R. D Perry, Esc Hon. R. Harcourt R. Grass Baq

T. walmsley, Ksq, John Flett, Esq
CHA1LE3 McGILL. _______ 0...r.l g...|ir
R. 6. CALDWELL* U.»oeto.

BRANCHES IN MANITOBA, NORTHWEST » BRITISH COLOMBIA
Alta.Slrathcona, 

Trout Lake. B.C 
Vancouver, B.C 
Victoria. B.C.
Welaskiwtn, 
Winnipeg Man.

rk
Brandon. M.n. rott.it L» Prairie,

Edmonton, Alts. Rtvelatoke, B.C.
Golden, B.C. RoMhern So»k.
AeaPTa-Loodtm. Kng . Lloyd. Bonk Limited New Yotk 
K.nhotun Co. Porta. Prance, Credit Lyonnais.

BRANCHES
Colllnewood Montreal PortArthur
Fort William Mount Portât Sudbury

s*» tpLJ»-
TORONTO I Yonge fit Richmond sts. Yonge A Ca ltf i Streets.

AOSMTS
LOHDOEJbM-Porrt Nutt, Limited. PRANCE R EPR4PE- Cm*» 
Mttt NKWYORK—Ponrtk National luk aao tt. Asrnm. Bttka#
atreal.

liston
Alls

Bank of
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Bank of Montreal TheCanadian Bank
of CommenceReTARLieWKD I»

Ihcorporatr*» m Act or

Head Office,
CAPITAL (■» paid “P1
UNDIVIDED PROFITS. . .

r»iuun>T.

Montreal
S14,400,000.00 

IO.OOO.OOO.CO
eo 1,800.41

SIC,000,000 
*,600,000

Paid-up Capital
Rest

board or DIRECTOR».
|0,D»TEATHC0H« A*D Mol HT *Ot4L, O C.M O .

-aî-sâsîir'
A. T. fATRBSOB, Kag. » «. *stssrs. “s

■ ,30 Branche, in Canada. United State.' ïïSSS&Si»-' I and England.
v f^sasssssz «as.

100 Branches In Canada, LnttedStales 
Great Britain and Newfoundland.

MONTH H A I. OFFICR, H V ^MEEVlïî 
t°NIK>N. JNC. WRY Hebden A A l> Braithmnite.(ActdAgtr

I This B.nkvans.c,, every description of Bank**

'olltc.BilUon any pi«e where there .s a Bank or

.....................................T-1*:™ ......—».*t

TORONTOat. Ho* HEAD OFFICE t

HON. ORO. A. COX. Premtdeot.
AIRX. I.AIHD. Aaa’l 0,1.

aaan,Niat.D,. BaQ.
’hoV^McRAV. B. R. WAL.RRE. O.aeral Managei

HoRtre.l OMIc. t F. B. MEtbewhon, Manage»

L..do.(E.»l..d) Office i 60 Lombard 8tr««t k.0
g Cameron Alesander, Manager.

.

New York Oltico i-16 Exchange Place
Gray «ad H. B Walker. Afeate.

The Bank oi British North America The MOLSONS BANK
tniwnoi.lrd by Hoyal aAwifi I» a» 1

E.Ubli.hr ! in »P- «4.MM.84I7. I ivvoarohAThD vr are n, l>»ab.A*ERT. .815.

a,044,ooo.

sTRter. R.n

!

Capital Paid Up -
Reserve Fund -_____

a oarACRCHUHCH
HEAD OFFICE. MONTREAL.

.... $3,000,000
.... 8,000,000lc.woow Opp»c« » Capital Paid Up 

Reeetve FundCOURT OF O'RICTORB 
M O.C Ol.yn ”
Rich*• I* H. Glth 

K A II

B. KRHPALL
RIC LvKl> WlPRRO*

W. B. Ooldrt! Manager.

St. lame» Street, Montre•!
Manager J. Hi mai v. Supt. of Branches. 

awi»*bw»w. l»s|iector.
Branches In Canada.

Montreal, A K. MU-IS.UC*1 Manager 
Salarie Sel aHf.

•fRUtford
H* ml lion . . . f

Barton St Sub heh 
Victoria av “

ttewte Junction l.ongurui 

Weal on (Sob t
Midland 
Penrlvn Kalla

anocR
HATMAH

John H B»oi>m 
loan JamksCAtns
(i.riy M Ham»»

A ri WaU is. Secretary
Head Office in tanad».

II. Stirkman, uen.^

BOARD OF D1RKCT0RB.
8. H. KwiJirt, Vice-Presldset 

1. p. Clrohorn
LT.-COL. HRNBHAW.

Macfmbssoh, President.

H. SiSii!kin'uo\Mom,
w“ c “7aK-Ï.‘kll,o„C.- M.-asrr.

Chief Inspector and Superintendent of Branche».

“■ U™"»* w w- L ‘ïirttpecu»
branches.

WM. MOLSOH

Hub. Mgr.
liuna

Calgary
Briti'b « lankla

lhtncane 
de» n wood 
lied ley 
KnalO

1‘ratKSub- ch 
VanromCt 
N. V4«ivoutr*r 
Victoria
lake» Dr». 

Deweod

InsiDba
Wlnni|ieg
Itrlimmii

oak River

Lil aliWees
Baltlrloid

A. D. Dcbwpord. 
w. U. drai-kr.Inspector.

ORTABIO—Cool.ORTA RIO—Coat. QRRBIC

KS-»SBt
BidgaWEE. ï™b«n
’'‘"thî'FaUa. Montreal—

r... 1*ot Branch
KarI K»d Branch M.Unthtrine SI. 
Toronto Mrsoch
’ïSSSi&aE. REV-, 
T^,V,n“ Æ
wZJ. VlctonarllH.

Waterloo 
WoodatocR.

ALBERTA“ Montreal 
__•• Ht Cslhrdat M. Clinton 

Hratikfcad.
Kerel.lokr. ‘'ume °"tie»l. St Mar
VancOnrer. {J“kel Branch. SI. The

KARITOIA iimmiI.
Winnlin». ™£Ki'

ONTARIO Klng.eille.
.ion lomV.n.

Morri»l»urga

Calf rrj ■
BHims

COLOMBIAKI sub branch 1
we Rieaiabl

in tho United States
T. OtiVKB, Agents,

Apt nc OR

it Walt Rtreel. W. LAWw» 
>tm -reel, J. C. xV

. I V\
i!±

i'^Vmr.
Cheeterville

Cut'
M-r< haute ix«

M< «»rs. C.lyn asl Z» THP. WORLD.nd- MUNClFALCrriRhOKEiThUM»t*»w BAHgrss 
post h>* ^kuWjrn^ acknth IS all THK

Agent», Petrs 
Berth.

n.l—N«tifY«M 
niai H« !"oT Li'

N.w York A|«a'aBank Limited.
of I I.ondor*rr

lied *•«
WÏ
Vo1 d. I
Hank» Br

i.art'l i .tuwn* l>,n”Vt||
r1 !.• 11.1» of Cfeitrt (AIMn H yrnKt of the hWH

In an 1et ils Tu
hua. dut. Bu lding, Montreal.

Published by R. W.WSmith, al lûo St James btrert.
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