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A New

Fire Alarm. variety of more or less efficiency. A

new one has been invented in Eng-
land, of which the celebrated electrician, Sir W. H-:
Preece, F.R.S., K.C.B, chief of the British Post
Office Telegraph System, says it is “reliable and
thoroughly practicable.” The chairman of the Com-
pany engaged on supplying the apparatus is Sir
Eyre M. Shaw, K.C.B,, whose eminent official posi.
tion and long experience with fires in London are a
guirantee of the new system having considerable
merits. The “Searchlight” gives the following descrip-
tion of the new fire alarm :
“ The objects of the May-Oatway system are

to save life and property, and lessen fire and water
damage, by giving the carliest possible alarm ; indi-

cating the extent, position and course of the fire ; |

summoning employes and the brigade. Its va'ue is
derived from the logical employment of unfailing na-
tural forces—heat, gravitation and electricity ; and
it combines effectiveness and simplicity to a degree
never before attained. The detector is a copper wire
which runs near the ceiling, the whole length of the
room. At its centre a small carbon is suspended
over a pair of platinum terminals, all suitably pro-
tected and hardly perceptible, and when the tempera-
ture implying danger is reached the inevitable ex-
pansion of the wire allows the carbon an/ platinum
to close an electric circuit, which instantly sets the
alarm gong ringing and automatically telegraphs to
the nearest fire station, Upon an indicator the
position and extent of the outbreak is shown, and,
if it spreads, its course is indicated. Non-oxidizing
dust-proof contacts and reliable Morse transmitters
are employed, and, if preferred, a closed circuit can
be opened by the same device. The whole arrange-
ment is protected from injury and is simple, certain
and practically instantaneous. This is the only
system not tied to an unalterable call point, which
provides for natural heat fluctuations, due to seasons,
industrial operations, grate fires or illuminants. This

|
Of fire alarms there is no lack of \
| sion and contraction which govern the detecting

dience of a metal counterpoise to the laws of expan-

wire, and which raise the signalling point in summer
and reduce it in winter. A fire breaking out affects
the wire before its counterpoise, whilst a seasonal
or gradual rise or fall produces unison of movement,
and there is the same approximate margin between
the normal temperature and dauzer at all times and
seasons of the year.  No fixed alarm point can do
justice to winter as well as summer.”
————— -

In regard to the sending of money
out of Canada by American and
British insurance compinies, Dr,
Sheard, the eminent Toronto physician, is reported
to have attributed much of Great Britain's pros-

Foreign
Investments.

perity to the old country having no foreign invest-
ments. It would be difficult to make a statement
more diametrically opposed to facts than this
assertion. There is hardly a civilized community in
the world which is not, to a more or less extent, in-
debted to British capital. Though it is impossible
to state the amount exactly, it is estimzted that the
foreign securities held in Great Britain range from
$0,000,000,000, to $9,500,000,000, nine thousand
millions of dollars to nine thousand five hundred
millions of dollars, which is equal to all the gold and
silver money in the world. It is this enormous
indebtedness of foreign nations and of the Colonies to
Great Britain which explains, to a great extent, what
to many, is so mysterious, viz, the excessive adverse
balance of trade which is always against Great Britain,
Payments of interest and re-payments of principal
are continuously being made by Great Britain's
debtors by means of exports of goods. These are
tantamount to remittances of money,as their proceeds,
when sold in the British market, go towards provid-

ing cash to cover the periodic claiins of British

is effected automatically and inevitably by the obe- | creditors. It would, however, be highly unrcason.
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able to quote the financial condition and operations
of Great Britain as a precedent for Canada, Canada
is a debtor nation, Great Britain is a creditor nation ;
a financial movement, therefore, which is natural,
healthy and profitable, as regard Great Britain, may
be most inimical to this Dominion. It is, however,

‘ evident that Canada is accumulating capital at such
-" 2 a rate as gives promise of its being, ere long cqual
3 to all the home requirements, though the time is
1 distant when Canada will be transformed® from a
I i debtor to a creditor nation,

£ o

: } i The Canadian Press Associa-
T The Canadian ' . 1

‘ were it more thoroughly or-
| Press Association '"'". ere it mo s L

ganized would become a worthy
‘ ) representative of the Fourth Estate.” At present

| its powers are limited by being practically restricted
‘ to the * pent up Utica™ of one Province, and, in
that Province, its membership is very limite!. Here,
in this city, we have the * Quebec Press Association,”
which is in a moribund state owing to there being

no interest taken in its affairs by the proprietors,
principal

¥ editors and business managers of the
journals of the City or Province. For one organiza-
tion to be styled the *“Canadian Press Association ™
£ and another, the * Quebec Press Association,” is
¥ anomalous, To render a P'ress organization effective
for any *Canadian " purposes, it ouzht to have the
support of, at least, a fairrepresentation of the journ-
b | alists of Canada in every province.  There should
be a cential council, with local branches, and cach

' journal represented thercon or thercin should be
| regarded an organ as far as possible of the associa-

would be

i tion. By this organization the public
& kept in touch with journalistic interests.  Such a
& general represention of the  proprietors, editors and

business managers of the journals of the Dominion,
would have such a prestige and power as would be
most potent in the councils of the country, in Par-
liament, in  Legislative Assemblies, in Municipa)
Councils, and  wherever crystalized public opinion

is respected or feared. Were such an association

organized to include those who contribute regularly
to the Press while engaged in another profession,
and the list of members published, the schedule
would be asort of * Literary Peerage,” for it would
comprisc the names of the foremost men in the
Church. at the Bar, of the Medical Faculty, pro-
fessors of our Universitics, ministers of the Crown,
Senators, members of Parliament, Bankers, Insur-
ance managers, and others who have the requisite
gitts, experience and educational culture for journal-
istic work.  Were a Press Association formed which
would embrace regular contributors to the Press as
well as its attached officials, and they were toappear
at its annual gatherings, there would be assembled
the very cream of the cream of the intellectual
powets of Canada,
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FIRE INSURANCE IN CANADA, 1901,

The Abstract of fire insurance business for yea:
1901, appears in this issue as compiled for THi
CHRONICLE from the preliminary statement of the
Superintentdent of Insurance. The increase in net
cash premiums reccived is a marked feature in thesc
returns, The Canadian companies’ receipts for nct
cash premiums went up from $1,298,751 to §$1.-

| 737,717, the British companies from $5,846,020 to

$6,503 947 ; the American companies from $1,187,-
177 to $1,331,200. The total net cash received for
premiums in 1900 was $8,331,048, and in 1901
$0,662,864. The increases in 1901 respectively were,
Canadian companies, $438,966, equal to 33.8 per
cent,, the British companies, $747,927, equal to12.8
per cent, Amerigan companies, $144,023, which is
12,1 per cent. Although the British companies’
increase was $308,061 greater than that of the Can-
adian, the latter companies made a much larger pro-
portionate increase than either British or American,
the percentage of the increase of the Canadian com-
panies having been 338 per cent, and the others
respectively 12.8 and 12.1 per cent. An agreeable
change from the 1900 record is the reduction in net
amount of losses incurred last year, there having
been a falling off in all three classes of companies. The
Canadian total fell from $1,081,244 in 1900 to $1,-
017.563 in 1901, a decrease of $63,681 ; the British
from $5,725,397 to $4,802,174, a decline of $833,-
223 ; the American was reduced from $1,272,295 to
$886,640, a decrease of $385,641. This favourable
exhibit in 1901 as compared with 1900 is shown by the
decrease of percentage of net losses paid to premiums
received having been, for Canadian companies a reduc-
tion from 78.00 to §8.19 per cent,, of British compan-
ies, a fall 94.34 to 74.11 per cent,, and American com-
panies, decline from 104.95 to 65.69 per cent. The
only satisfactory feature in the 1901 returns is the
decrease in losses below the figures of 1900, for, of
themselves, the 1go1 figures have nothing satisfac-
tory in them, as the average ratio of losses paid in
1501, of all the companies, was 70.8 per cent. For
the two years, 1900, 1901, combined, the average
ratio of losses paid, of all the companies, was 80 8
per cent,

The returns of fire insurance companies in Canada
for 1891 show that out of each $100 received for
premiums there was $70.80 needed for losses. At a
moderate estimate the expenses woild take $30
for cach §$100 of premiums. These two outlays,
losses and expenses were, therefore, $100.80 per each
$100 of receipts from premiums, showing a loss on
the business of the 8oth part of one per cent. on
all the premiums received. But, besides the outgo
for losses and expenses the companies ought to lay

ok et Dot ‘_
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ABSTRACT OF FIRE INSURANCE IN CANADA FOR THE YEAR 1001

Compiled by the CHRONICLE from the I'reliminary Statement of the Insurance Superintendent,
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aside a reserve for unexpired risks for providing
which nothing was left out of the premiums last year,
to say nothing of profits which ought to be earned on
capital for the companies not conducted as philan-
thropic enterprises. It is manifest, therefore, that
fire irsurance business has suffered from inadequate
rates. This year matters will probably be improved
by the advance of rates in some places.

More agrecable features of the 1901 returns are the
increases in the net amounts at risk at close of the
year. For Canadian companics the rise was from
$190,577,768 to $222,88,710, an increase of §32,.
320,042 ; for the British companies, from $981,751,«
373, to $604,281,708, an increase of $12,530 335,
and the American companies, from $120,003.219 to
$123,162,861, an advance of $3.150,642, which make
an aggregate increase of $48,010,919. We trust the
present year will have some compensation for the
unfavourable fire insurance business of past two
years,

- eawe
LONDON LIFE INSURANCE COMPANY.

The 27th annual meeting of the London Life
Insurance Company was held in Louadon, Ont,, on
1oth u't, when the chair was taken by Mr, Albert
0. Jeffery, K.C,, L.LD, D.CL. The report and
financial statement are published on a later page in
this issue, There were 12,468 applications for
assurance accepted and policies issued amounting to
$1.018,105.  The insurance in force at close of 1901,
after deducting re-insurances, was $6,4%0,041, under
3,293 Ordinary and 43,204 Industrial policics, The
Company had an increase last year of 2,500 policies,
and $378,535 insurance. The following table gives
an exhibit of the busiress of 1901 as compared with
1900 :

Fisaxciar Movewesr,

1900, 1901 Increase.
Preminms, net,cooses soness g2 $271.127 $15,905
Iuterest, ete..,. 44427 50,293 5,566
Towl Tncome . ..... . p RY 0 24,771
Payaents 1o Polieyholders.. s0,017 V48 431
Expenses, Diviaends, ete, 104,447 116,554 6T
Toml Quigo, vovvivivnan 190,36 4 197,602
Excess of Income over Ouigo 106, 8=5 124,418 17,683
TOMI ARBAR. o v00 5000 ses0ns Loed 1o 1,120,190 121,080
Policy Reserves ani other
Banladiars, coeevensvons 916,131 1,026,134 110,003
Sarplus to Polievholders | LURUE 100,056 11,077
Surplus over ali Listalities 21,02 33,464 6,43

The Vice-president, in his address to the share-
holders, pointed out that the liabilitics were cal-
culated upon a reserve standard of 4 per cent,
interest as regards business in force prior to 1900,
and 34 per cent.and 3 per cent. as regards business

issucd s‘nce then,  Judge Bell referred to the high
class character of the investments which yielded an

ArriL 4, 1002

average return of over §' per cent, Mr. John G.
Richter, manager and secretary, by maintaining a
conservative policy in the selection of risks and
investments is keeping the London Life in the line
of steady growth in business and strength,

—_—————

HELPS AND HINDRANCES,

A paper read before the Life Insurance Officers
Association of Canada at Toronto, 13th March,
1902, by the President, B. Hal Brown, Esq.,
F.S.S.

The Li‘e Insurance Officers’ Association affords
excellent opportunities for the interchange of views
and experiences, and the discussion of professional
topics by those who are actively engaged in the
business of life assurance. Mr. B. Hal Brown, in
opening his paper on “ Helps and Hindrances,” re-
marks :

“We are apt to become narrow-minded living by
ourselves, but, when we meet and discuss matters of
common interest in a friendly way, our ideas are en-
larged ; we learn how the subjects we have exploited
can be looked at from many sides; our views
changed or strengthened, and we realize that the
usefulness of individual members is extended.”

He described *“the objects and aims of Life Assur-
ance" as “ being the betterment of the people generally
through the encouragement of thrift, usefulness and
loyalty to the loved ones of the home circle, by
making adequate provision for future years.” From
this he draws the just conclusion that the chief
officers of life assurance companies “should be men
of integrity, high principle, faithful and zealous."
With pardonable pride he regards the officials in
Canada as meeting these requirements,

The directors of Canadian Life Companies are
spoken of as wise, experienced, faithful councillors,
who, especially in connection with investments, are
most helpful. The medical examiners are referred
to as “ painstaking and conscientious, whose advice
has been sound, as is shown by the experienced
mortality of all the Life Companies.” As regards
the agents Mr. B, Hal Brown considers that :

“1If volumes were written in praise of the men
who have caused the saving of $15,000,000 annually
for life assurance they would not contain sufficient
to fully express the appreciation of the healthy help-
fulness the world is deriving from the lives of honest,
self-sacrificing, hard-working agents.”

The American and Canadian companies are
given the palm for enterprise, the British ones being
“slower to move,” as the latter do not display what
they offer to the public as showily as the other
companies. Mr. B. Hal Brown sharply censures
those who employ agents “ whose records are shady,
whose lives are corrupt, and whose business is
secured because of the reckless promises that are
made.” He suggests a character reference office
being established to protect companies and others
from undesirable agents, A suggestion is also made
that *“ the Assoc ation ought to have a Committee to
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whom unjust attacks could be submitted, with power
to recommend united action to the companies in
withdrawing support from any journal adjudged
guilty of acting slanderously.”

While complimenting Mr. Fitzgerald, the superin-
tendent of Insurance for the Dominion, a protest is
made against “ the hardship, to say the least, that life
companies should be subject besides to examination
and heavy taxation by each of the Provincial Govern:
ments” The opinion is expressed that, “over
legislation, respecting the business of life assurance,
as tending to hinder its healthy growth, is, as much as
any one factor, a difficulty which we have to con-
tend against.” This interesting paper closes with a
forecast of the time when “men with minds ac-
tuarially trained will be sought in the councils of the
country as helpers in the solution of vexed questions
which will continually arise.”

Dot —_——-

THE ROYAL-VICTORIA LIFE INSURANCE CO.

The annual meeting of the Royal-Victoria Life

Insurance Company was held on the 26th March,
Mr. James Crathern, president, in the chair. The
directors' report and the financial statement
appear on a later page, to which attention is in-
vited. The Company acquired new business last
year to extent of $1,099,405, the insurance issued
being 30 per cent. in excess of that issued in 1900,
and the present insurance in force is 27 per cent,
larger than in previous year. The premiums re-
ceived in cash amounted to $94,247 and the interest
receipts were $10,159, making a total income of
$104,406. The accumulated assets, including $800,-
000 of guaranteed, uncalled capital, amount to
$1,104,594, which is an increase of 11 per cent.
over 19o1. The Company has now $175,108 de-
posited with the Dominion Government for protec-
tion of policyholders. This sum exceeds the legal
reserves on all policies in foice in the Company, to-
gether with all other liabilities to policyholders.
The Insurance Act requires the life companies to
value their reserves on new policies issued after
Dec. 31, 1899, on a 3% per cent. basis and on poli-
cies issued previously 4 per cent, commencing
Jan, 1, 1901, and after Jan. 1, 1915, they will be re-
quired to maintain 334 per cent. reserves on all poli-
cies in force. The Royal-Victoria already maintains
the standard of 314 per cent. on over 60 per cent. of
itsfinsurance in force,

The Company has the primary, the essential condi-
tions of growth and strength. The managing director,
Mr. David Burke, A.LA., F.88, has had wide ex-
perience in the actuarial and business management
of life assurance; the president, Mr, James Crathern,
vice-president, Mr. A, F. Gault, and Messrs. the Hon.
J. Forget, Hon. Robt. Mackay and other directors
are amongst the most promincnt citizens of Mont-
real in trade and finance, and the medical director,
Dr. T. G.!Roddick, is at the head of his profession
in Canada,
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A NEW U. 8. MINT EXPECTS TO USE CANADIAN
GOLD.

A Committee of Congress has reported strongly in
favour of a new United States Mint being established
at Tacoma. The Director of the Mint at Washington,
in reporting upon this proposal, gives the following
estimate of the production of gold in the region
from which supplies would come to keep the pro-
posed Mint at Tacoma in operation :

U. 8. MINT BUREAU'S ESTIMATE, PRODUCT OF YEAR 1901,

Total
COIn
. j Gold. Silver. \'Illl‘f‘.'

British Columbin....oee $ 6,500,000 3,900,000 10,500,000
Yukon covecevevenecans 15,500,000 242,000 18,742,000
$25.000,000 1,242,000 29,242 000

AlRsk® . covos sone conane 6,900,000 § 71,000 § 6,975,000
OPeZON. vaeevrsssnnsse 1,778,000 162,000 1,940 000
Washington..oovsceines 620,000 452,600 1,072,500
1dRlO cevsvesscrsnsnnns 2,274,000 5,172,000 7,446,000
Totaleooosonecsese $36 576,000 $10,099,500 $46,675,600

The above statement shows that out of the total
amount of gold which it is anticipated would be
taken to the new Mint no less than $25,000,000 out
of $36,576,000 is expected from Canada, that is, 68
per cent. of the total supply would be Canadian
gold. Of the silver out of an anticipated total of
$10,099,500 the sum of $4,242,000 is expected to
be sent from Canada, which is 42 per cent, of the
total supply of silver anticipated to be sent to
Tacoma. Of the total estimated supply of bullion
for the new United States Mint of $46,675,500, no
less than $29,242,000 is expected from Canada.

It is evident that the Bill now before Congress
assumes that the output of the British Columbia and
Yukon gold and silver mines will be shipped to the
new United States Mint at Tacoma. The calcula-
tions of the Director of the Washington Mint are
based upon $30,000,000 being the output of the
Tacoma Mint, which excceds coinage value of the
product in 1901 of the mines in that region by
$12,566,500. On the basis of our annual output
from the new Mint of $30,000,000 the cost of operat-
ing it is estimated to be $150,000, a large amount
of which would be saved by the necessity being
avoided of shipping gold and silver to San Francisco
for minting. These calculations assume, as we have
said, that a large proportion of the supply of gold
and silver for the Tacoma Mint would be sent from
Canada, chiefly from the Yukon. In the Mint
Director’s report no mention is made of the pro-
jected new Mint at Ottawa. Nor has there been
anything said at Ottawa, or in any official way, of
the new American Mint which calculates upon sup-
plies of gold and silver from the same sources as are
expected to provide metals to keep the new Ottawa
Mint in operation when it is completed. On the

) face of these conditions there scems likely to be
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disappointment either at the Tacoma Mint or the
Ottawa Mint, for they appear to be both relying
upon the same sources for supply. If a large por-
tion of the output from Canadian gold and silver
mines finds its way, as is anticipated, to the Ameri-
can Mint at Tacoma, the Ottawa establishment will
have too scanty a supply of metals to be kept work-
ing. Then, as the operating expenses at the Ottawa
Mint will be constant while the work done will be
intermittent and much below the capacity of the
plant and of the staff of employees, the Canadian
Mint will be worked at a considerable loss . it will be
something of “a white elephant™ in the hinds of
the Government, or like a horse **eating its head
off,” as the saying is, by being kept in a stable with.
out being worked.

———» e
PROMINENT TOPIOS.

The Council of the Board of Trade has prepared
a petition for presentation to Parliament relative to
the inland transportation facilities of Canada. The
petition sets forth that, the products of Manitoba
and the North West Territories are annually in-
creasing at an ‘enormous rate; that the milling
industry and the dead meat trade are assuming
larger proportions ; that the development of indus
tries in Canada call for the economic carriage of
iron, copper and other ores from the Lake Superior
district ; that the facilities for transporting such
products are very inadequate and are not being
enlarged in proportion to the needs of the country,
Such being the conditions, it is pointed out that the
facilities enjoyed by American farmers, millers,
manufacturers and miners, are much greater than
those available by Canadians, inasmuch as they
have at their disposal numerous competing railroads
and a large fleet of United States vessels, plying not
merely to United States transportation ports, but
also using, on equal terms with our people, our great
St. Lawrence canal system.  The petition affirms :

“ That owing to the coasting laws now in force in
Canada, United States bottoms may be employed
in the Canadian business, for the carrying of cargoes
to United States ports only, thus compelling those
Canadian shippers who are unable to obtain freight
on Canadian vessels, to discriminate against the
Canadian railways east of the great lakes and also
against the St. Lawrence canal route, which has cost
our people so many millions of dollars, That this
shortage in transportation facilities is resulting in the
diverting of a very large proportion of our north-
west freight (amounting in wheat alone to 70 per
cent. of the surplus crop), to Duluth, Buffalo and
other United States channels to the serious detri-
ment of our own ports, and consequent loss to Can-
adians of the many benefits and advantages inci-
dental to the handling of such traffic.”

APRIL 4, 1902

To remove the disability occasioned by such con-
ditions the petitioners pray that, in order to encour-
age the investment of capital in an enlarged Can-
adian marine, the following grants be made by
Parliament :

“ A subsidy of $1 per registered ton per annum,
for five years, on all vessels of foreign build having
a capacity of not less than 1,000 tons burden, that
may already or hereafter, during the said period of
five years, be placed and kept in the Canadian
marine trade on the great lakes ;

“ A subsidy of $2 per registered ton per annum
for five years on all vessels built in Canadian ship
yards having a capacity of not less than 1,000 tons
burden, that may already or hereafter, during the
said period of five years, be placed and kept in the
Canadian marine trade on the great lakes.”

* - * * *

That the development of transportation facilities
has not kept pace with productive development in
the Northwest is notorious. The holding over of an
enormous amount of wheat from this cause is, at this
time, causing great inconvenience to farmers in
Manitoba and Westward, We fear that Parliament
has not begun to realize the needs of the Northwest
cither as regards immigration matters or transporta
tion. Yet nothing in our national affairs is com-
parable in importance with the needs of Canada for
settlers and for much larger transportation facilities,
Without the latter the country will never develop as
it otherwise would, Immigration and transportation
would act and re-act on each other, for, as one in-
creased, the other's enlargement would be neces:
sitated,

- - * - -

The United States are about to subsidize lines of
native built and manned ocean steamers in order to
build up an American marine, and so keep an
enormous shipping business in the hands of Americans,
Canada must take steps to protect her transportation
trade, or she will suffer from supineness or incapacity
to realize the needs of the times.

L - - - -

A valued correspondent has addressed a letter to
the Minister of Finance and to the banks calling
attention to the filthy condition of many notes now
in circulation. He, quite correctly, speaks of those
befouled bills as “one of the methods by which
infectious discase is spread.” Large quantities of
Dominion notes are also in a disgraceful state of
dilapidation, as well as being repulsively dirty, The
system of issuing Government notes without more
offices being open for their exchange or redemption
is very defective. Complaints are rife all over the
country in regard to ragged and dirty bills, both
those issued by the Government and those by the
banks. Economy in this matter is being carried
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much too far. We trust the Finance Minister will
make arrangements for the Post Offices retiring the
Dominion notes that are now so filthy as to be a
source of risk, and of annoyance to the public.

Manitoba has given an overwhelming vote against
the Prohibition Act, the adverse majority being
5,650. The result gave a vote of only one-half
what was required from the supporters of prohibition
to put the new Act in force. The plebiscite vote
in the Fall of 1898 gave a majority of 9.300 in
favour of prohibition, so the recent vote shows a
complete revolution in public sentiment.  The vote
is held to have been given more on political than
temperance  grounds. Prohibitionists in
numbers wished to condemn the Government, and
to do so they sacrificed prohibition ; such is the
explanation given here by leading prohibitionists,
who, generally, regard the prospects in Ontario of
the Referendum Act being passed by the people as
very gloomy. lIssues of this class are heavily
handicapped by being mixed up with party politics,

* * *

large

A fire is raging at Atlantic City as we are going
to press. So far as as known 8 hotels are burnt
and the loss is estimate at over $1,000,000,

Corvespondence,
We do not hokl ourselves responsible for views expreessed by correspondents

NEW YORK STOCK LETTER.

Office of Cummings & Co, 20 Broad street, New York City

New York, Apnil 2, 1002
The week has been hroken here and abroad by the Faster
hohidays, and naturally business has heen restricted and of
minmum proporaons, the trading for foragn  account '.-)
The bank

was an agreeable surprise, showing, as it did, a considerable

cable having been unusually  Twmited. statement
increase in the surplus reserve, while it has allayed the fears
of tight money and has reduced the interest rate; has madc
shipments of gold imminent, and this is always a bug-a hoo,
for some people appear to be mcapable of comprehending
the distinction between shipments
ments

of gold which are pay
‘of loans,” and the shipment of gold “as loans,” to the
rest of the world which can be recalled by us at

Money naturally secks the

any um

highest market, and if we wish
to attract capital the rates must he maintained above those
of other markets. The shipment of gold, therefore, under
such conditions 15 by no means a detriment to the country
As stated in our letter of last week, V
submitted their case to the

the dissatisfied miners
Federation, for
adinstment, and the operators agreed 1o do the same thing
From the first, we have taken the ground that there would
be no strike, and now the “Coal Trade Journal” says we
have dwelt upon the sitvation from time to time, ;m}l can
only reiterate the opinion that trade conditions, or the posi-

National Civie
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tion of the employee, do not warrant any change m the rate
of wages or hours for labour, for mining and preparing
Any minor items of the technical desenip-
instead of measure, which
should be capable

anthracite coal
tion, such as paying by weight,
have been put forward at the conventions,
of ready adjustment at most of the collieries; there
necessity for any cessation of labour to arrange such a matter,
and we do not incline to the opimon that there will be. On
well as any one,
that there is no warrant for any change The strike n the
on local questions, and does not
wppear hkely to spread. Of more impertance  than
this local strike 1s the decision just handed down the
Court of Appeals at Albany, affirming the nght to strike
to

decision, but

15 no

the general question, the workers know as

Altoona distriet is, therefore,
vastly
by

and the right of members of a labour union to dechne

work with non-union men.  This 15 a serious

hy no means conclusive, as three of the learned judges on a
bench of seven, dissented from the opinion rendered
Following in the path marked out by the United States
Steel Corporation, the United States Leather Company now
proposes to convert its preferred stock into bonds, but, upon
whatever terms, and under what conditions, has not as ye!
come to light, but whatever they are, the remarks o our
tetter of March 10, regarding the proposed steel bhonds, will
Much of

the recent activity in Colerado Southern, is explained hy the

apply equally well to the proposed leather bonds

datement that the property has been purchased by Mr Fd
Mr. Hawley for many
vears connected with the Southern  Pacific road, and only

win Hawley and associates was

recently severed his connection with that Company, in order
Mr.
iawley is largely interested in the Minneapolis and St. Louis

to have more time to devote to his private interests

and the Towa Central railways, and it is due to s energetic
that the former has been
brought to its present high state of efficiency and condition,
and the latter 15 rapidly approaching the condition of the
former.

and comprehensive management

Both of these properties reflect great credit upon
Mr. Hawley and those who purchased the securities of these
roads and have held on to them have made very handsome
profits.  In taking up the Colorado and Southern road, he
has a property which is already in excellent condition, and
susceptible of important extensions and development, all of
which should, and we behieve will, inure to the great bene
fit to the holders of securities of this corporation. These
benefits may not acerue in the immediate future, hut they will
he pretty sure to come

the New York Central preparing
spend a large amonnt this summer for improvements on the
Mohawk Division and on the Huodson River Division. On
the latter two new the
rock to straighten out  some troublesome corves
on the main lime between New York and Albany. One of
these will he some joo feet long at a point between Peekskill
and Garrisons

It 1s stated that 15 10

tunnels are to bhe driven  through

i order

This is all very commendabte and s as
should be, and more 10 the of the New York
Central stockholders,  than  ahsorbing  properties high
prices which might have been had much lower.  The market
has been heavy all day, and what movement there was has
been principally i the specialties

mterest

This 15 not a good sign,
and unless there is a decided improvement in the leading
stocks within a few days, we should advise using extreme
cantion as to all purchases. It 1s true that the country 1s
phenomenally prosperous, but it is also true that some of
the larger operators have considerable amounts of securities,
some of which were acquired at higher figures than as yet
they have not been able to dispose of, and should any of
these larger interests be called upon to liquidate there might
be a considerable dec.ne. It, therefore, behooves the smaller
people to go carefully.

The market closes dull and heavy
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NEW YORK INSURANCE LETTER.
Niw Youk, April 2, 112,

In fire lusurance the rate question s, of course, the all-
abworbing tople Just at the present time. It is hoped and
expected that the Increase in rates, while not nearly so
extensive as usually supposed, will bring the receipts of
the companies up somewhere near to the point of profit.
It s to be remarked In passing  that it would seem that
the coipanies are committing a grievous error in raising
the rates in this city any more at the present time. The
rutes here have been gradually advanced, and this field
has been so profitable for the Jast two or three yours
that a further lncrease would probably be peither safe
por expedient

The “Union” meeting which recently oceurred in Phila-
delphla, does not seem to have been of great Tport.
ance, about the only thing accomplished belng  the ex
copting of the territory of Oklahoma from the rate in-
crease. 1t has beon g problem, by the way, in the minds
of some as to how the advance in rooos by the Union
companies  would affeet the business when looked  at
from the non Union point of view. It Is gratifylng to
note that, so far, almost without exception, the non-
Unlon companies have put forth  clrenlars  instrocting
thelr agents to Increase tariffs along about the same lines
ax on those ordered by the Unlon. This, if adhered to,
will prevent friction and will do much to strengthen the
position of both classes of agents in thelr efforts to secure
more premiums,

The Connectieut Commissioner  has  squarely  bhacked
down from the position assumed last year as regards the
surplus of the Equitable Life. In his report of 1101 he
went so far as to assert that the Equitable tontine surplus
was not surplus at all, Inasmuch at it must some time
or other be divided up among polieyholders. In his last
report, however, he acquiesces In the position and claim
of the Soclety that a surplus is not a Hability until it has
been specially declded Just what portion of it shall he
declared as a dividend. The Equitable Society naturally
conslders this a victory for its point of view,

The recent officlal changes in the United States Life
Tusurance Company  will be regarded with Interest by
your Canadian  readers. Mr. George 1L Burford. who
retives on account of {1 health, had been connected with
the Company for many years, nearly twenty years as
chlef executive. Do Johin PP Munn, who suceeeds hiim,
has been one of the Company's  chief stockholders  for
perhaps a quarter of a century. He was an intimate
friend and physician of the late Jay Goukl, and is 5 man
of wealth and afMalrs, bweing connected  with many im-
portant  finavcial enterprises In this ecity, While the
Company has always been safe and conservative, 1t Is
thought that the present change will be of considerable
advantage In several ways,

The recent alwolute and complete fallure of the German
Ameriean Real Estate Title Guarantee Company, with the
total loss of 1ts capltal, makes It an open question as to
the character and standing of several other of the title
fnsurance compantes In this city. It was not supposed
that the German Amerlean was  insolvent, and it I«
thought that It might be well to have an Investigation of
some of the other concerns before further losses oceur,

A new Jife company recently started at Newark, nine
wiles from this city. and already the home of two noble
life insurance Institutions, Is the Lineoln National Life
Tosurance Company, with a capltal of S100000, to he
conducted upon the legal reserve plan. Of course, the
amonnt of capital Is preposterously small, as no life com-
pany at the present time can hope 1o suceeed without
slnking many times that snm In expenses, hoth for organ-
leation and In getting ita first business. We look to see

3

the new Lincoln speedily swallowed up by some of the
older and hardier of its Kind.
————— -
LONDON LETTER.
March 20, 1902
FiNance,

As 1 have before mdicated, the boom in Kaffirs has proved
to be premature.  After soaring up in December, January
and the early part of February, prices of South African
shares have now fallen away again in a manner which has
been disastrons alike to jobbers and the speculative public
Half a dozen failures have, within recent weeks, been record-
ed on the Stock Exchange, and thousands of people have got
loaded up with poor, if not worthless shares at top prices.

The measure of the relapse is indicated in the following
examples : Chartered shares have fallen from 4 7-16, the high-
est price recorded this year, to 3 9-32; Barnato Consols from
4 3810 31-2; De Beers (old shares) from 47 to 41 9-16; East
Rands from 10 to 8 13-16; Gold Fields from 10 1-8 to 8 25-32;
Modderfonteins from 14 016 to 12 11-16 and Rand Mines
from 12 1116 to 11 516,

These are the most prominent and best supported South
African mining shares.  The fate of the host of “cheap” shares
has been oblivion. These have no intrinsic value, and will
only be resurrected when the next boom time comes round.

It really looks as though our second greatest textile com-
bine, the English Sewing Cotton Company, were going to take
a turn for the better. The Company's career so far has been
a journey to deeper and deeper depths, until, from having been
at a premium of a hundred per cent,, its ordinary shares fall
to a discount of over sixty per cent.  The English Sewing
Cotton Company have the misfortune to antagonize its god-
father, Messrs. Coats, of Paisley, the greatest and only success-
ful textile combine in the United Kingdom. Now, however,
a committee of investigation is at work, and the support of the
Paisley house has again been secured.

Another market which the public here has resolutely set its
face against for the time being. The last fall of all comes on
top of a long series of previous falls, and the run of bad luck
during the past seven years, say, can be seen in the following
comparative prices.  The lowest prices registered by the Great
Western Ordinary and the London and North Western in
1804 and 1001 respectively were 15034 and 161" in the former
of these years and 131 and 158'; in the latter. The compari-
son with 1804 is with a year of ternible depression in British
riilways. From the lowest of last year there has been some
shight recovery in the early part of the present year, but the
general level s still lower than the worst of the worst of other
recent years,

A large amount of speculative interest continues to he shown
here in Grand Trunks and Canadian Pacifics. The Thirds of
the former railroad are reckoned peculiarly gambling counters,
Firsts and Seconds are being bought to hold.

INSURANCE.

Although the Manchester Assurance Company may not be
so well known in the regions beyond the Atlantic as are some
others of our British offices, especially now that the whole of
the labilities of the Amencan branch company have been re-
insured this office is making vast strides in the direction of
prosperty

Dating from 1824, the Manchester is no chicken, and during
its career it has absorbed a good many other offices.

Looking at the report of the Accident Insurance Company
itself, one’s mind s insensibly carried back to those distant
days when, there being no other companies transacting the same
kind of business as this pioneer, the need for a distinctive name
was not felt.  The dividend for the past year was 12 per cent.,
and the premium income has reached over six hundred thous-
and dollars.

It almost seems as if some insurance offices had approxi-
mated to that state where people live by taking in each others
washing. For the laundry read “re-insurances” and a some-
what musty remark may become clearer.
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MR. MEDLAND, of Messrs. Medland & Jones, the
well known Insurance Agents, Toronto, leaves on
the 24th instant for a trip to Europe.

Mg, E. P. HEATON manager of the Guardian
Assurance Company has return to Montreal from
London England, where he was visiting the head

office on official business.

EX-SENATOR A. W, OGILVIE died in this city
on the 31st ult,, after a brief illness. Mr, Ogilvie was
appointed to the Senate in 1881 and resigned therc-
from two years ago. He had for many years been
a prominent figure in business and financial circles,
where he was very highly respected.

MR. A. L. EASTMURE, vice-president and manag-
ing director of the Ontario Accident Company,
Toronto, paid us a visit this week. He reports that
the Company's business this year is ahead of 1901
and promising well, but that all accident insurance
is hampered by lack of more uniformity in rates and
practices of “ bargain counter " character.

Fotes and Ffems.

At Home and Abroad.

THE METROPOLITAN BANK OF CANADA is pro-
jected.

OTTAWA CLFARING House—Total for week
ending 27 March, 1902, clearings, $1,703.022 ; bal-
ances, $427.906.

Tue INSURANCE INDEX for“March is devoted to
New York City life companies. The illustrations
are numerous and well executed, including portraits
of presidents and other officials, with views of life
assurance company buildings and their interiors.

THE LIVERPOOL AND LONDON AND GLOBE was
interested in the recent fire which destroyed the
mausion in Ireland of Rt, Hon. Henry Bruen. Its
risk was on the furniture, etc.

LIFE INSURANCE IN FRANCE is being sold on the
Cheap Jack system, The amount of the policy
diminishes as the years of the insured person in.
crease, so that, the earlier he dies the more will his
heirs receive. Seems like a premium on crime.

« THE CONFLAGRATION AT PATERsON, N. J.”
has been published by the Continental Fire !nsur-
ance Company of New York in pamphlet form. It
is profusely illustrated with pictures and maps.

THE CANADIAN SECURITIES, eligible as trustee
investments in Great Britain, are Government of
Canada debentures redeemable in 1938 bearing 3
per cent. interest, and those maturing in 1947
bearing 23 per cent. The market price of the
former is 101, and of the latter 80, the one yield 3
per cent, and the others a trifle over 2.80 per cent.
Other Canadian Government debentures are ineli-
gible on account of premium.
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THE “ MINNEAPOLIS GLOBE " gives the total pre-
miums of fire insurance companies last year, then
the total losses, and calls the difference be tween
these two amounts * net profit”! The expenses are
regarded as too trifling to be considered,

———
STOCK EXCHANGE NOTES.

Wednesday, p.m., April 2, 1902.3
The week’s close shows a general advance in quo-
tations, but the main interest of the market is center-
ed in Dominion Coal and Dominion Steel Common
Stocks with Montreal Power sharing the attention
of the trading. C.P.R. has been in fair demand
throughout the week and steady, the fluctuations in
price being fractional. Montreal Street and Toronto
Railway have been little dealt in, but are both high-
er in price. Twin City has scored a sharp ad-
vance and looks to-day as if it would see hizher
figures yet and the demand for this stock has been
good. The long promised advance in Power seems
to be under way and after the stock that came out
at par had been absorbed the stock moved forward
more easily and at the close to-day it looked decid-
edly strong. R. & O. is another stock that merits
attention at the present, and to those who have been
following the course of this sccurity it would appear
as if present prices would be advanced upon. The
transactions in Dominion Steel Bonds were of large
proportions and the price of these securities show a
decided advance. Dominion Coal has been the most
sensational feature of the week and to day's advance
of over 6 points on the already high price was de-
cidedly startling, but a deep rooted belief that this
stock is outside the influences that go for making
abnormal prices in other securities is evident, and
a general expectation that this advance is but pre-
liminary to a still further rise is evident. The volume
of trading has been decidedly heavy, when it is re=
membered that the week consisted of only three busi-
ness days,Friday and Satur -ay of last week and Mon-
day of this week being holidays.
. s

In New York C.P.R. is now selling on the same
basis as in Montreal, ex-rights, and the quotation is,
therefore, nearer our own than it has been for some
time previous to this. The advance in Twin City
was initiated from New York on Monday while our
market was closed. The New York market continues
to be largely professionaland is not nearly so wide
in proportion as our own local market. Psices,
however, are firm and special stocks have been
moved from day to day.

. - -

The London market continues firm and business
is fairly good, but the possibilities of a large war loan,
now looming in the financial sky, may tend to
curtail business, through the fear of tighter money
consequent on the placing of this loan.

- * £

Call money in New York to-day is quoted at 3%
per cent, and the London rate is 24 to 23{. Locally,
the price remains unchanged at § p.c.

The quotations for money at cortinental points
are as follows :
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Market. Bank.

Parisiceceesss ssvnerens sossannns srnnassasns 2;, 3
DO ssiossesvee 2esosnases sassrsssnssrsse 134 3
BIADUIR vcseess o socenoeores sasessosere 214 3
Frankfort...ccocee seeosssosecessssessoaens 2 3
Amsterdam ..oe.uvueies 2! 3
Vienna.........couv NS 4ssaes b asseoreh 2} 3%
Brussels....... se sasse 08008080 s0sses oussse 2y 3
- L L

C. P. R. closed with 113 bid, an advance of 55 of
a point on the week's business  The transactions
totalled 2,645 shares and the stock closed strong,
the last sales being made at 113%.  For those in-
vestors who are satisfied with a reasonable advance
coupled with undoubted security. this stock should
be attractive at its present level and higher prices
may be expected.

The Grand Trunk Railway Company’s carnings
for the last lten days of March shown an increase of
$82,738.  The stock quotations as compared with a
week ago are as follows (—

A week ago. To-day
First Preference.....cees 101y 1013
Second Preference........ 843, 8514
Third Preference. i, 3334 34

Montreal Street scarcely figured in this week's
business and only 212 shares changed hands.  The
quotation even on this smill volume of business has
advanced and the closing bid was 269, a gain of 23
points for the week. The earnings for the week
ending 29th inst,, show an increasc of $1,238.22 as
follows :—

Increase.
Sunday ..o $3.863.43 $°1,1.2.55
Monday..eeeenen.. §,252.77 1,523.79
Tuesday..coeereees 5,0 8.88 ¢ 22
Wednesday.......  4,809.t9 112,02
Thursday..... 5,33€.50 654.41
Friday.... oesraees 3.795.30 *o%0.91
Saturday. ceeennns 5,713.24 1,040.68
* Decease.

L L »

Toronto Railway has gained 11, points on quota-
tion and closed with 118 bid on sales of 875 shares
for the week.  Rumors that this stock is likely to
sce higher figures within a reasonable time are
current, and it scems quite possible if the present
matket continues that Toronto  Railway will sell
decidedly higher. The  camnings for the weck
ending 20th 1nst. show an increase of $4.219.37 as
follows —

Increase.
Sunday...coovinnns $2,434.51 $504 79
Monday.weesieens 4,494 32 21§.22
Tuesday .voevnenn 4,.420.42 §7.07
Wednesday ...... 4.425.37 250,80
Thursday....ec... ,247.61 1,070.40
Friday.coooiineee 4,786 31 512.09
Saturday seeeeesee  6,340.00 1,599.04
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Twin City closed with 11914 bid, an advance of
33{ points for the week on transactions of 3,c90
shares. This stock sold at 120 in New York on
Monday, but has reacted somewhat from that figure,
but the general opinion is that this is but a tem-
porary reaction and that the stock is good for a still
further advance. The earnings continue large and
the possibilities of the next dividend being ata §
per cent, rate are exceedingly bright. The earnings
for the third week of March show an increase of
$6,307.10.

An advance of three full points on the week’s
business is the record for Montreal Power, the closing
bid being 10234 and the last sales taking place at
103.  The stock was active and 6,008 shares changed
hands.

.

R. & O. shows an advance of 2 points on the
week's business, the transactions totalling 300 shares,
There seems to be little stock coming out at present
prices and an anticipation of an advance is general.
The closing bid was 1144.

* - *

Dominion Steel Common was the most active
stock of the week and 15,204 shares changed hands,
the closing bid being 503{, an advance of 7% points
over last week's closing. The highest point touched
by the stock was §1. The Preferred closed with
93% X. D. bid, which is equivalent to an advance of
6 points for the week on transactions of 3,295 shares.
In the Bonds the sales totalled $309,000 and the

closing bid was g1, an advance of 4 full points for
the week.

* % *x

Nova Scotia Steel Common was traded in to the
extent of 525 shares during the week and the closing
bd was 95} X D, which is equivalent to an ad.
vance of 234 points over last week’s closing figures,

* - *

Dominion Coal Common on transactions of 4,575
shares advanced 7 points and closed with 130 bid
after selling at 13034. Very bullish tips are coming
out ou this stock, and 140 is mentioned as a probable

quotation within a short time,
* *

Dominion Cotton has reacted somewhat from last
week and closed with 60 bid, a loss of 3 points for
the week.

o L] .
Per cent.
Call money in Montreal........ e 8
Call money in New York........ 3%
Call money in London...cceeeee. 214 to 23
Bank of England rate............ 3

Consols.. cevssssnsvnnicssiininnnnnnnns 943
Demand Sterling......... . |o/‘

60 days’ Sight Sterling....occer. 936
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MINING MATTERS.

The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago, To-day. Sales
War Eagle...ccocoveee o oos asesses
Republic.ccecerenunnene o
Payne.cessseses sesnnenes oo sesees
Montreal-London... os  seseses
Virtue .cooeeenns o e oo 1,000
North Star...cceavases

. . .
THURSDAY, P.M,, April 3rd, 1902.

To.day's session of the Stock Exchange was pro-
bably the most active ever seen in this market, and
besides the large volume of business, the course of
the prices of Dominion Steel Common and Dom-
inion Coal Common made the day a most sensa-
tio-al one. Steel Common opened at 54 and
advanced to 64, afterwards reacting to §9 and agaiu
recovering to 621, and closing at €o at the
close of the morning session. In the after-
noon the stock opened at 6o and advanced to
63 again reacting somewhat and the last sales
were made at 621. Dominion Coal was also
decidedly a feature of the market and opened
at 132 in the morning and closed at 133, the
highest point being 134, In the afternoon the
opening sales were made at 33 and the closing 139
and the stock was offered at 140 with 139 bid at

the close. Montreal Power was also a feature of the
market, and sold up to 105 reacting later in the
morning to 1023, but again recovering  and
the last sales were made at 1033;. The whole
market was strong and active and C. pP.
R. sales were made between 1123{ and 11334,
and R, & O. between 114% and 115, the

stock closing at the lower price. Dominion Steel
Bonds advanced to 93%, but reacted from this high
point, and the last sales were made at 913. To-
ronto Railway was stronger at 11814 to 1183, and
Twin City transactions were made at 119 to 1194,

The New York market was not very interesting,
but prices were decidedly firm.

el

MONTREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 3, 1903
MORNING BOARD.

b Prioe, | No.0f Price
a5 C.P.Riseress 1134 125 N. Scotia Steel...o 97
50 i o 11224 75 “ o 96X

5 s oo 113K 50 ¥ 97
10 . W 133 [ “ . 96k
100 g o 112Y 25 Dominion Cotton.. . 60
50 » e 11374 19 . o 58
250 " . n‘ §0 Montreal Power.... 104
125 Toronto Ry....... 18K 208§ “ .o 10§
35 b  N8Y 200 “ 1054
1o “ o 118K 912§ o .. 104%
25 “ o N8N 120 4 . 104
1,0 Twin City...oeeees 119 785 “ 1044
50 - o 1193 1o “ 101%
100 g o 19N 75 “ .. 1044
15 Halifax Ry. ..ecee 110 52 o4 . 104
25 Rich & Ontario.... 1144 50 . 1044

200 " . 1§ 25 b o103y
aa “ o 114X 700 " .. 104
38 New “ o i 12§ " . 103X

INSURANCE & FINANCE CHRONICLE.

325 Montreal Power.... 104 75 Dom. Steel Com.. 61
‘“ 200 “ ai 6

50 . 103% 1%
175 “ .. 103% | 200 “ .. 63%
250 o . 104 400 “ .. 63X
3 " .. 103 50 “ .. 64
175 “ . 103% | 200 “ .. 62
75 # .. 103 100 t“ .. 61
100 “ .. 102% 400 “ .. 6o
50 o .. 102 | 3200 " . 59
200 “ .. 103 285 “ » zg,‘
50 o . 103 195 & .
25 Dom. Coal Com.... 134 425 “ . 614
32§ . . 133% | 500 * . o
12§ “ o 134 12§ ‘“ .. 62
100 “ .o 133% 100 " .. 614
200 a4 . 133 100 . .. 62
150 » o 134 100 o .. 61X
75 . . 133% | 1200 ¢ .. 62
150 “ o 183 100 b . 63)%
250 Dom, Steel Com.es 54 400 " .. 62%
75 “ . 544 | 200 ) .. 62
200 “ .. 54% 275§ . .. 61
775 @ o 55 215 i .. 61K
325 ol . 55K 50 " . 61
oo o .. 56 50 " . 6134
175 - .. 554 | S2 “ .. 62
175 “ 56X 25 o W 614
12§ » 5674 15 “ . 6o
35 * 56% | 25 oy .. o
50 “ 564 | 150 “ . 60
25 “ o 55K 860 Dom. Steel Pfd.... 944
200 bod o 87 480 ey . 95
s s .. 56 50 “ .. 94
275 = I 1 o 95K
100 el o | 50 " o X
75 ~ .. 56% 125 “ .. 93%
125 “ o 56X 150 “ .. 934
4 o o 3% $ 4,000 Dom, Steel B'ds. 9234
250 “ o 57 4,000 l . 92X
125 - o 1% §,000 “ . 03
300 " Y 8,000 “ o 93X
50 “ §7% | 16,000 e . 934
850 s §8% | 33,000 e . 93X
22§ - 58 8,000 &4 oo 92X
50 » . sg 1,000 " .. 92
50 4 . 8% 5,000 by .. 91X
700 - o sg 20,000 " . 02
R < T A
1 " 2 Bank of Montreal. .
l;g " . 23 :I‘o Merchants’ Bank... 148
AFTERNOON BOARD,
50 C.P.R...coees 1134 200 Dom, Coal Com...... 136
100 " os B33 75 " .. 136%
5o Rights ' s $ 25 hag A I T)
200 s Lo 12K 60 Dom, SteelCom. ... 6o
25 Montreal St. Ry... 268 150 » .. 60%
275 Toronto Ry.....ee nsk 100 - o 61
50 Twin City..ooens 119 750 & . 604
50 R.&O..eun vuee 114% 25 “ . 60X
50 - vees 114 a5 b .. 61
100 i veer 113K 25 » o 61%
50 " L. 1148 250 e oW 61Y
75 ” . 114% 800 » . 62
25 " veee 114X 550 " . 62X
25 “ o1k 700 " . 62
210 Montreal Power... 104 550 ~ 62%
50 “ o 103X 50 - . 62X
115 » . 104 300 :‘ . 63
75 - .. 103% a5 . o 63%
200 - .. 1034 200 - .. 63%
50 " . 1034 50 " . 62X
100 o . 10302 5 = . zg}‘
50 " . 104 10 » .
150 “ .. 103Y 275 Dom, Steel PA. .. 93%
7% Nova Scotia Steel.. 50J4 100 " “oo. 9
25 Dom. Coal Com. .. 133 75 “ “  ..o93X
50 - o134 $18,000Dom, Steel Bonds. 92
100 " L1334 3,000 “ 91 %
159 = t. 13§ 15,000 s 91X
50 » . 1358 10 Molsons Bank..... 28

e G PP

AT NORTH DENVER the following companies had
insurance on the Orphanage burnt on 15th inst.,
North British $3,000, Manchester $3,000, Com-
mercial Union $3,000, Imperial $5,000, Home
$3,000.
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows :

GrAND TRUNK RAILWAY.

ArmiL 4, 1902

Week ending. 1900,

Fohi8l.ivo 0000 31,164
8. . 20,335

% 22,879

| 7 P . 30,57§

| PP 30,018
3lecescnennns 42,934

1901.
32,349
31,434
32,470
29,742
33,343
45,815

1902, Increase
34,262 Dec. 1,013

34834 3A00

34, 2,518
35,020 5,778
35.876 "3&
49,011 30

TORONTO STREET RAILWAY,

Week ending, 1900, 1901, 1902, Increase
Jan. 3. e Scbs 284 $504,51  $477,400 Dec. $27,482
S31,064 492,402 512,443 20,041
§35,017 506427 525,360 1¥,903
h ] 662,745 738,367 763,766 25,399
. Feb, 463,723 479,771 426,062 Dec. §3,709
! 472,17 476,035 469,073 '* 0,96
501,07 523,246 532,588 0,342
480,34 v289 591,203 64,914
: Mar 366,005 480,281 507,014 26,733
# 508,037 577,914 599,153 21,239
506,291 545,791 566,564 21,073
CANADIAN PACIFic RAILWAY,
i Guoss Trarric EArNiNGs
£ Week ending 1900, 1901, 1902, Increase
Jan. el $496,00  $453,000 $597,000  $144,000
i Bdsvesnne 497 000 49,000 627,000 168,0c0
| AP §04,000 448,000  6obxo 158 000
] $leecorees 654,000 691,000 760,000 90,000
i Pl Soveivens 486 100 48,000  §51,000 62,000
Y 7 PRTPRTeN 501,000 435,0c0 526,000 91,000
i Bhsoseos0s 476,00 499,000  §92,000 93,000
4 [ TR 460,000 542,000 669 000 127,000
i Mar, Feoers0ee 412,000 §32,000 656,000 124,000
14.. 525,000 §59,000 684,000 125,000
1 | PP §29,0c0 §750c0 655,000 80,00 0
b NET TRA¥FFIC EARNINGS,
i Month, 1900, 1901, Inc.
¥ {-nul-v... o oos $ 691,570 § 648,196 § l:o.;(n $172,265
i February,.oe vues 622,732 ,blo
’ March ... 0000 799,101 g.,i
g Aol .ooooovnnne 1,027,068 1,1%0,
§ May ..oues veers  1,079/670 (1,010,284
v Jomtesooce. cooee 1,057,808 1,121,432
] Jolgiceonnannses 884,374 1,095,867
AUgUM s eavniinns 1,054,476 1,305,632
Septemler ...... Los8,7c0 1,352,732
Octoler ,ovvne .. LO7H,174 1,467,039
' November ... ... 106 548 1,440,878
i December ..., l.ul 365 1,508,691
3 Towl ...... 1" 857.511_\ 13,760,574
L Drivrn, SouTH SHoRE & ATLANTIC,
: Week ending. 190, 1901, 1902, Increase
‘ Jane geeiiiee $#33.401 28,528  $38,055 $ 9,527
4. 35812 34040 41488 6,518
| IR 38,936 35,074 45,501 10,427
| $8.. 000000 58, $3,720 67,142 13,422
FPeb, 9eeecnes 43,724 35,438 44,572 6,1
B4sccsvnes 19774 38,990 42,776 3,780
’ i WiINNIPRG STREET RAlLwAy,
1 Month. 1900, 1901, Increase
‘}, B0 000 sansases suons $18,080 $20,992 $2,012
I June..co o o0 vnnee 0414 23,917 3,50,
Julyesecoscsvacsnnee 27,530 25,212 Dec. 2,31
ABBoouoss sesese sans 72,38 16,013 3,024
MONTREAL STREET RAILWAY,
Mor N, 1900, 1901, 1902, Increase
Janwary... $ 136,334 $ 142,886 § 153,374  $10,488
Febromy. . 122,510 l”,zqg 142,159 5,160
Maxch ... 127,212 140,870 154,895 14,025
Apnl,, 133478 144,121
May 151,540 160,612
une .. ... 168,244 180,370
uly 171,332 177,583
August 73,8 lr-s“
September, 161,520 182,584
October. 158,444 164,17
November 146,913 153, 5
December, 147,979 156,711
Week ending.
Feb. 1--- (30,391 3tAlo 28,438 Dec. 2,971
.. 31,420 31,806 34,025 1819

Month. 1900, 1901. 1902, Increase
January..., $§ 113,70 $ 121,657 $ 137,135 $15,478
February.. 103,954 109,512 127,081 18,469
March ... 117,631 124,499 141,681 17,182
April. .. 07 lqg 123,006
May ... f 127,951
Hn. Cees ua 138,|54
uly. ... 127,133 149,6;

August.. . l_;;,g:l 153, JI

September. 153, 160,432

October .. 126,538 152,514

November, 128,549 130,616

December., 127,096 145,398
Week endmg 1900, 1901, 1903. Increase
D Pesoo 0o 27,087 28,429 3n,152 2,7°3
[V T 25,657 26,854 31,090 4,230
... . 25.707 28,170 31,661 491
28 ..... '& 27,458 33,677 y21

Mar, 7.00000e 26,863 27,943 33,741 57
14,000 00n 26,251 27,616 30,960 3,344
BMivease 26,537 29,441 jo,514 1,073
31.e.000ee 38,030 46,4€6 6,967

39499
TwIN CITY RAPID rnurr Courlmv.

1900. 1902,
0:!7.;2’ 8-;4.«6 $270,485 036. ’36

197 213,884 243,150 29,
i
1 30

#1300 24080y

237,197 i&&u

247,659 1336

352,695 281,324

270,093 306,470

2 g 269,193

,216 266,800

255,370 292,576
5 1900, 1901, 1903, Inc,
P §ioeresvoncns e 49,845 52,593 60,190 7,597
§8s0s0 sosone sass 47,764 53,1 2:.9 2 6,776
B8 sanuvues canone 49,339 54,441 ,885 6,444
L LI 50,418 53,674 62,123 8,449
Mar.  9ececcescn-cone 48,907 §3,293 61,654 8,361
7 TSRO 49,718 53,824 62,089 9,265
| 50,493 54,930 61,237 6,307

Havuirax Evrxcrric TraMway Co., LTD,
Railway Receipts.

Month, 1900, 1901, 1902, Inc

$1,221

$10,76
M)i 456

January ... .iiien e vaee
February .

caees vesen e

i

March 9766 9,448

April ... o sone 9,359 9,371

May. oo, coes sossesvone 9,185 9,467

}ne............ cessnes 11,062 11,339

October,

November

December. . .
1902, nc,

Feb. 7.. 1389 2,072 4
2,106 3
2,08
3,231 12

Mar 7..ii000000ee 2,171 Dac. "

u. o INEEIS

a,ag 5 l6|

190 1902 Ine.

[TTTT AN 3 $10,716  $12,469 $3,253
l.uel 7,03; 3;:
April Loiiiaieannans ‘j;p 8,092
BY woessee cosesnee 6,1 7,392
}no tereesennaisene 5 6,59,
A-ly.........-...... ,:‘;: 6,.’7"
sessiasees 8 ‘ﬁ

sesenemesstine 8,619 11,

wosesmanes 11,503 3,870
December coeeesece '.‘” 14,194
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STOCK LIST

Reported for Tue CraroxicLe by R. Wilson-8mith Meldrum & Co., 151 St. James Street, Montreal.
Corrected to April 2nd, 1902, P. M.

Revenue v
P" “"“““ Par [Market| 1y oiq0nq!per cent. on| losing
Capital | Capital | Rest or value | value e ’ prices | e Dividend
BANKS beribed i Reserve d up |of o of one |, 1°F last [investment| o oont, hen Divide
sul paid up, Fund wml.l’ ‘:M:': .hnn. half year. ll‘!:;:zll on par.) payable,
L L 3 3 * § | Per cent.| Per Cent, [Asked. Bid.
Britieh North America . . o 4,866,566 1,703,333 35,00 243 3 ﬂct.
Canadian Bank of Commerce 8,000,000 | 8,000, 9,000, 26,00 ] 34 .
Commercial Bank, Windsor, N 00, 350,000 60, 17.14 « 3 Mar ) Ho- pt.
Dominion ..... 2,500,000 2,500,000 2 500,000 1 50 34 Mh MayAug Nov
Eastern Townships .. 2,000,000 1,745,345 | 1,080,000 60.16 t January July
Elrhngu ank ol V.rmonlh 280,000 264,300 40,000 15.13 ‘ﬁ February Aug.
Halifax king 600,000 600,000 500,000 83.34 February  Aug
Hamilton 2,000,000 | 2,000,000 | 1,500,000 75.00 b June Dec.
Hochel: 1,500, 1,800,000 750,000 50.00 3 cooi|dune Dee
Impe 2,500,000 [ 2,600,000 | 1,860 700 1 . |June Dee
La Banque Natlonale | vees] 1,200,000 1,%00,000 275,000 20N 3 Vaoe ver seee|May Nov
Merchauts Bank of P, (A vee 80,013 300,013 175,000 58.33 4 o fJdanuary July
Mnrrl\nnu llnnl ol Cmul- 6,000,000 6,000,000 2,600,000 43,34 :! " O June Dec,
Molsons . 2,500,000 2,500,000 2,150,000 56.00 06 00 4 42 ?lﬂ gm April Oet
Iumnd eees sasseiesass 12 000,000 | 12,000,000 7,000,000 58.33 200 | 530 00 b 37 266 200 \June Dee.
New Brunswick 500,000 500,000 700, 140.00 100 | .ooonne [} | January July
Nova Sootia 2 000,000 2,100,000 2,800,000 140.00 100 | ... 4 . February  Aug.
Ontario 1,396,300 1,394,600 0, .10 100 | 126 0 2 | 396 June Deo,
Ottawn 2,000,000 | 2,000,000 | 1,765,000 K3.26 00 | ... 4 | oo J Dec,
People's 700,000 700,000 280,000 | 40.00 0 | . sy | Sept.
People's Bank of N. B ... ... 180,000 189,000 100,000  B8.89 10 ‘ ‘ July
Provinelal Bank of un-dn $ #14,403 S18.600 100 1
Y | e e s BR8] =
v X | M
1,000,000 1 "750,000 | 76.00 50 5 ‘[ 0ot
St. Stephens ........ e 200,000 200,000 ®, 50 100 2 | April Oct
St. 51 acinthe . Mm,m 327,200 17& 1{ :: :z ; | February  Aug
St. Johne ... ! [ e oeee ] e
2,475,700 A7 2,445,720 | 100,00 100 b [ 9 235 | June Deec.
J7,900 | 1,347,840 250,000 18,56 100 3 | e vor [June Dee,
Unfon Bank of Half 900, 900,000 575,000 |  63.89 T — n | s Peb, Aug.
Union Bank of Canada 1.”.‘.”» |.uwZuw 000 21.60 100 | 115 0 :li ! 621 115 |February Au:.
Western . 500,000 418 239 184,000 2.04 100 |.ooni a | <os [June Dee.
Yarmouth 300,000 31,000 40,000 10.33 '] | Feb Aug.
|
|
Mm'll.ultom STOCKS.
Bell Telepho .2 18,00 100 | 169 00 2 473 l:: lg ‘Jm flv.l'-lul.()et.
Canaia Colrsd olton w1 BlEa] § s auniary” iy
- g 2 | 44 113 113" Apri Oct.
mmmrﬁ‘u‘: x. Dx‘“ UM }: :;: (ﬂ e &1t | : ‘nl, mb1 152 Jan.AvLduly Oct,
Detroit Electrie 8t ... ... 100 |oeenens 1 +vv/Mh.June Spt. Dee
|
Dominion Conl Pn(omd .... 1.98 B e 4 i i% Jan July
Dominion %w”:ll&l:u . :: ﬁ ?ll o | e 23‘ o | \m Jun sw Deo.
e ¥ Pax. D 0 [ swoo'| s T B o) A Gtaer
Duluth s. 8. & ‘“"“p“.’a veves ceee| 12,000,000 | 12,000,000 .ovooiii] weees }: }l:
Haktas Tramw way Co 18.40 100 1 E s
Hamilton Eleetrie 8t. Com. . 100 e
do 100 2% |
lnumlmll;l (.oolliwml I:l' 00 o | eisgass sbsseanss
Laurentide Pulp S e 1% || 800 100 Liiad vivione Rewbe
v . e | 10 w| .. ver. BA Feb Aug.
Montworency Cotwon. . i 100 [vvreens 14+ t TS o . eenen
692 150 120 Mar.Jun Sep. Dee
I‘l‘:l.l:r’:ll LOI:M H:'ou Pn'or Co, . nn. :: :oag % H i 3 88 103 102) Feb May Ay, \..'
s !!!M 80 | 137 o0 u. a6 :':h w0 [Jan Ap) ‘
Montreal Tel 40 68 (0 a7 170 168 |
National Salt 100 1}
do *: 100 | e .
-t ® | | W A o
Nova Scotia Steel & Coal Co., 100 | w00 . LU [
avs Siss B Lich P ... 100 |.. ... 4
Rid fion & Ont. .:.o&lullln ‘| Wo |ni s 62 114 114} May  Nov.
m. John Street Railwa 7.98 l 00 | 1B™ 3 4% 125 IIG Mar. Jun.lop Dee
T l t . “u 18§ 115 Jan. Apl. Jul.Oet
‘l‘m.mn(l;'l’mmﬂdln |:'_=‘|‘ | “a ::; ;:: :' 33 19} 19 ‘hb Aug.
"."“ 1 100 . 1 cees ananf Dee Mar.Jun. Sep
Windsor BM i) | 100 1 Apl. -lnl; Oct,
Winnipeg Elec. lt. lhlluy Co.’ } 100 | OO0 1) 381 40 125 \ Jan'y.
\
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STOCK l,lﬂ'l':-(!o-tl--el.

it o o gy we
nlerest | »
Amount When Interest Where D aota- REMARKS
BON | | pa
K DS, ul".“'m ! outatanding. due .| S—— | tions.
Commercial Catie Conpon . ......| 4 || groomon 1980 1APL|f NewYork or London..... . .. |}1Jan., 207 .
“ tered 1July 10t -
o;-a.tu Pacific ;.'HE:.. ; ’ 2,851,000 | ‘I A'p':.’ 1 Oct.|Montreal, New York or London. Oct., 1981, .. . |Redeemable at 110
Can. Colored Cotton Co. . ] 200000 | 2Apl. 2 Oct./Bank of Montreal, Montreal ... ... 2 Apl., 1902,
Canada Pager G0 ..., ... s u.m,:nf.y 1 Nov.|Merchants Bauk of Can., Montreal| 1 May, 1917
opho 200, 1Apl.  10et, [Bank of Montreal, Montreal . 1Apl, 1925 |........
Ried Sl . o1 | Yot | 1 Men, 1 Sep.| Bauk of Montreal, Montreal 1 Meb.,193..1"""110 lhd“--:llon 110
Domirion Cotton Co ... o | &m0 [1Ja taulyl g Vi 1Jan., ... |Redeemable at 110
Dominton Iron & Steel Co .. ..., [ # %,000000 1Jan. 1 July/Bauk of Montreal, Montreal....| 1 July,199..| 92 2""'.0":'3'.'..‘.‘,22
| le at 108
Halitax Tramway Co ) $ 600,000 1Jan, 1July/Bk, of N.Sootia,, Hal. or Montreal| 1Jan,, 1916. |........ Redeomab
ln.!lonukmhl Coal Co 3 34000 1Ap. 1 0et 1Apl, 1:8..| 0 .
Laurentide Pulp 1] ::::,1‘::: ees seveieiens
oy Co KLU .
:2:%“ ‘Lo“‘ : 80,074 1Jan. 1 July|Comp '» Office, M 1 July, 1931
00 oouienseraes 200,000 | 1 Mch, 1 Sep. 1 Meh., 1908 106
Montreal Burget Ky, 00 . ... % Sy ) P ) Auk| | Bankof Montreal, London, Eng.| 400108 | 168
. . ; . Tul Union Bank, Halifax, or Bank
Nova Seotia Steel & Coal Co ‘ o 2,500,000 1 Jan, 1.July of Nova Scotia, M'ot'l or T'r'uto] 1 July, 1931, [++oe+e
‘fu"m.'.‘.".'.‘.’f’".., “ b ~ $ 700000 1Apl. 1 0et ‘no al Bank of Canada 14p 1917, 22} |Redeemable at 11y
Second Morigage s | 100,000 alifax or Montreal .. .... .
Kieb.  Nav.Co, ......... s | 41,580 1 Mch,  18ep, Montreal and London.............| 1Meh.,1915.. Redeemable at 110
mu"':f:-;::xyx"w . o | & w0 1 Apl 10ct ] Bk.of Montreal, Mont’l or London|  Oet,, 1914 . Kedeemable at 110
St John Kallway. . 5 |8 €000 1 May l?nlv. Bank of Montreal, St. John, N.B.. :lll-l A :ﬁ“d ) p.l.. habl
Torow )00 1Jan.  1Ju July yearly after E
ke o RS 4 0w 2 Feb, 31 Aug, | MAUY of Seotiand, London ... 31 Avg. 1921 y
Windsor Hotel .. 4 450,000 1 1. Jap V.dolylW ndeor Hotel, Montreal..........| 2July, 1912 1.......
. Btreet Kallway. ... 1) 100,000 1 Jan 1JULY ioiese cannnes vesnasosnses § sapen 1dJdan., 1927, ... ..

PENNSYLVANIA FIRE INSURANCE in 1901 shows
as follows for companics licensed in Canada :

A Bl s sa0a sansns sons oot ans cons 42 322 32873
Alliance, London ..oeee vevens cevsnenionnne 6,560
British Amerien, Toronto %0,353 39,903
" “" (Marine 9% 615 55 635
Caledonian, Edinburg ... 93,540 52,533 |
Commercinl Unionae, .. b 121,403
lmp-rml ....... 28,084
Law, Union and Crown..ue wee. Ra319
l,n’rr.- ol and London and Globe 270 697
London and Lancashire Fire. .. 16,664
SEDNOUINIEE o sv sovana soansonse PERIT 49,174
Natwnal, Dublin..... ves vone 100,278 61,430
North British and Mer D % 5040 RO THNE 262,105 144,525
Northern, London . ‘ . 9= 500 54411
Norwich Union Fire (... 0vv.uu 121,38 71,338
Pooemx, Londou, .ou.. 261,645 202,714
Royal, Liverpool ... oounviiian i, . 41T 409 UR8.456
Scottish Union and National ..., .. ess 213,268 R9.640
Bun 00 UM00.ococs ss00sers coessvnnnone It} 3 80,785
Union, London. ... .. Se86 it AL EY 61,241 18974
Western, Toronto.eeees vvnnvnnn e ceees, 143,000 5,863

I Nrw Mexico the premiums and losses in
1901 were as follows, according to Insurance Report
for companics operating in Canada

Company, Preminms Losses

Roval . 5% sekeis $ 8155 42
Hartford ... ... S He0E uus 5,716 0%
Lo ond L. ond Olobs ¢ cooov covnns cone 1,769 10
Brit, America ... 11,161 46 6,616 29

Seottish U, and 9789 60 5,591 49 |
Nor. Union. ... = K10 62 4,540 43

SR o066 cnvio 7,046 76 2,173 50 |
SRR v 550 snvs vasvies HA6% 0]
B. and Mercantile... .. LT0T 19
IR 2]

London and Lancashire
Northern . .

Tue BRITISH FRIENDLY SOCIETIES have been

holding a Conference at which 4 millions of membeis |
were represented. A resolution was passed in |
favour of a government pension to persons 65 years |

of age and over. This is directly contrary to the
old time spirit of these socicties, whose boast used
to be that they kept men from any form of depend-
ence on public charity,

THE PARK AVENUE HOTEL FIRE suggests the
following lesson to Mr. Atkinson : “ Wooden da-
does, mopboards, architraves and moldings varnished
are wholly out of place, useless, and dangerous in
any and every building of which the main parts are
of incombustible material.  Where such wood is
found it should either be stripped off or the varnish
scraped oft.”  Why not have all such fixings made
of electrically fire-proofed wood by which the danger
of their catching or adding to a fire would be
ruined ? It is also urged that elevators and stairways
be provided with automatic sprinklers.

FIRE CHIEF MUsHAM OF CHICAGO attributes the
frequency of fires and the increasing number of con-
flagrations in cities to the following causes:—

(1.) The general use, or misuse, of oils in business
and residence building for heating, cleaning, etc.

(2.) Poor irsulation. Wires are improperly pro-
tected and in many buildings the insulation is abso-
lutely a menace,

(3.) Poor elevator shafts, An elevator shaft should
be made of brick, project above the roof and have
glass covering so that when fire gets into it the glass
will break and the fire run up and out of the top
instead of breaking through the walls into the build-
ing proper,

(4.) Faulty construction of building, due to failure
of authoritics to inspect. The fire chief has great
respect for the modern building, but says that some
recently built in many cities shou!d be condemned.

(5) Accumulation of rubbish and inflammable
material in bisements and closets. This is a result
of inadequate inspection. It is a frcquent cause of
fire.

(6. Construction of very high buildings for mer-
cantile use.  Fire Chief Musham believes that high
buildings are virtually safe when used fcr office pur-
| poses, but when large areas are filled with combus-
| tible material—such as is to be found in mercantile
| houses—he believes there is danger.
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The Royal-Victoria Lifc Insurancc Co.

RESERVES ON A 34 BASIS HELO ON OVER 60° OF INSURA £ IN FORCE.

The Annual Meeting of this Company was held on Wednesday, March 20. Mr. James Crathern, President, occu-
pred the chair, and Mr. David Burke, General Manager, acted as Secretary There were a large number of share-
holders present.  The Directors’ Report and Financial Statement for the year 1901, was considered very satisfactory.

DIRECTORS’ REPORT.

r
The Board of Directors submit, for your consideration, their report of the Company’s husiness for the year o1, which
shows a very satisfactory increase over previous years

INSURANCE TRANSACTED.

The new insurance applied for amounted to $1,204,070, of which $1,000.405 was accepted and $111,240 declined or not
carried out at the end of the year. The insurance in force on the Company’s books has now reached the suin of $2,702,450

INCREASE OVER PREVIOUS YEAR.

Applications received. . ... o ..$1,204,076, increase $288,076, or 31 per ceni
Insurance issued.. .. .. .o oo oo oo 1,009,405, INCrease 200,005, Or 30 per cent
Insurance in force.. .. ..« «« ++ ++ 2,702,450, Increase 585,570, or 27 per cent

CASH INCOME.

The income of the Company from cash premums and interest reached the sum of $104,370.67
The accumulated assets of the Company, which increased over 11! per cent. during the year, taken together with the
guaranteed capital, now amount to $1,104,504, for ‘the protection of policyholders

DEATH CLAIMS AND ANNUITIES.

The claims by death occurring during the year amounted to $15,000.00, which, although larger than the previous year,
and in part due to aceidental and acute causes, was much more favourable than the mortality tables indicated.  The death
claims paid within the year amounted to $9,500.00, and the sum of $3,008.14 was paid to annuitants

Since the last Annual Meeting the Directors have further increased the deposit of securities with the Dominion Goy
crnment of the value of $102,047.97, making the amount deposited for the protection of pohicyholders $175,18003 Our
deposit now exceeds the legal Reserves on all pohicies in force the Company as mmpmnl'h\ the Supermtendent of
Insurance, together with all other- liabilities to policyholders, the figures of which appear in the financial statement attached

The Insurance Act of Canada requires all Life Insurance Companies to value their Reserves on new policies 1ssued
after December 31, 1899, on a 3'% per cent interest basis, and on policies issued previous to that date 4 per cent. Reserves
commencing from January 1, 1910, and after January 1, 1915, to maintain 3'% per cent. Reserves on all policies in force.
In conformmg with these requirements this Company already mamntains the high standard of 3'% per cent Reserves on
over 00 per cent of its msurance 1n force

The Directors again have to express their appreciation of the faithful efforts of the Company’s agents and staff
The books and securities of the Company have been regularly audited during the year hy Messrs Macintosh & Hyde,
Chartered Accountants, and their certificate 1s attached to the financial statement

The Directors retiring this year are Hon. L. J. Forget, Hon. Robert Mackay and Messrs. James Crathern, John Cassils
and David Burke, all of whom are eligible for re-election for the incoming term of three years

All of which is respectfully submitted.

JAMES CRATHERN,
DAVID BURKE, President
(eneral Manager.

Abstract of Financial Statement.

RECEIPTS DISBURSEMENTS
Promiums received (in cash) $ 04.247.02 | Death Claims and Annuity payments $ 13‘1‘:&:!‘4
) 5o oo " 247.62 | £ sl s IR N Py
Interest received (in cash).. .. .. .. <o oo e 10,150 25 Commissions, ”“," a8 '““l"‘\ T li”u ,,:
Balance Net Ledger Assets, Dec. 31, 1900 244.75417 | Salaries, Head Office and Zgeneics » s o
alance § <cdger i i L . s iilind Medical Fees, Taxes and Remmsurance Prems 7,057.01
| All other expenditure 10,742.01
5319.10104 talance Net Ledger Assets, Dec. 31, 1901.. .- 27301860
ASSETS | $349,161.04
Cash on hand and in Banks.. .. .. .. ... .8 1828435 IIABILITIES
Loans on first class securities. . i 05,000.00 . . $.200,000.00
D posited  with Dominion  Government . 175,180.03 Capital paid up cash A Funds) Valu —
Poliey loans (Reserves thereon $3808.75).. .. .. 100453 T o \1“'"'-”" "1-'"‘"1 ‘mm.‘\.. IV;:Hr;nnm.:l 168 558.00
Premiums deferred in course of collection.. .. .. 30050.49 ation by Canadian  Insuranc i -
Accrued lmrr\'\l and Ledger Balances.. .. .. . 13,508 74 Death Claims ||‘|ur|u| (awaiting proof and lega diadh
Guaranteed Capital (uncalled).. .. .. .. - R00,000 00 discharge) ¢ > i
e 1 $375,058.00

Total Security for Policyholders. . .$1,104,594.94

Audited and foued T OSH 1 DAVID BURKE, ALA, F.8.8
General Manager.

MACINTOSH & HYDE,
Chartered Accountants and Auditors.

The President moved the adoption of the Report, which was \(-mmlul'lh\' \"l\ A ‘l" («.|.:‘r‘|‘|'\. ﬁlr;tnr\“v:rn. I n‘;:{n;?
and unanimously approved.  Scrutineers having been appointed and a ballot taken, the nI i g| Directors, Hon, 1.
J. Forget, Hon. Robt. Mackay, James Crathern, John Casstls and David Burke, were all re-clecte for a terw

y“mM a meeting of the Board subsequently held Mr. James Crathern was re elected President and Mr
and the Hon. L. ). Forget Vice-Presidents, and Dr. T. G. Roddick. M. P.. Medical Director.

A. F. Gault
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Proceedlng's of the Twent.y-leventh Annual Meet.ing'

v .+ OF 1HE , , .

LONDON LIFE

The Twenty seventh Annual Meeting of the London Lite
Insurance Company was held at the Company’s Ofhees, Lon
don, Canada, March 1o, 1902

The Vice-President, Mro Albert O, Jeffery, KC, LLD
D.CL, occupred the chair, and the Manager, Mr. John G
Richter, acted as Sccrctary

The notice calling the meeting was read by the Secretary,
after which the following Report and Fmancal Statement
were subrmitted

TWENTY SEVENTH ANNUAL REPOR

The Directors of the Company beg to subnit Annual Report
ind duly andited Finanoal Statement for the year ending I
cember 31, 190

Duning the year 12,408 apphcations for insurance, amounting

$1.018105, were accepted and policies ssued therefor

The net Premium and Interest receipts of the year were re

poctively $2; 2083 and $350,20270, totalhing \x,:nmw ined

beng an mcrease « 047 over the previons yeat
The sum of $50.88 was pard for Death Claims, $13,200 05
pai ]
for Matured Endowments and $2.041.00 for Surrendered Poli

INSURANCE COMPANY

cies and Cash Profits, making a total of $81,240.48 paid Policy
holders or their heirs during the year.

The msurance in force on the Company’s books at the close
of the year, after -luluumg all Re-Insurances, amuumul to
$0,480,041.02, under 3,203 “Ordmary” and 43,204 “Industrial,”
or a total of 46,587 policies—an increase of 2,500 pohcies for
msurance of $378,535.74 for the year.

The Assets of the Company, exclusive of uncalled but Sub-
scribed Capital, amount to $1,120,190.40, an increase of $134.-
371.24 for the year. The mterest and other payments falling
due during the year were in the main satisfactorily met.  No
losses in respect of ivestments were incurred during the year.

The Liabtlities of the Company under existing pohcies, and
m all other respects, have been provided for in the most amrlc
manner, the whole amounting to $1,026,133.70  The surplus
on policyholders” account, exclusive of uncalled but subseribed
capital, 15 therefore $100,050.01, and after deducting pard-up
capital, accumulating profits and contingent fund, there re
mains a net surplus, over all habilities and capital, o

$33.48.00
JOHN McCLARY,
President.

Financial Statement for the year ending 31st December, 1901

Net Invested Assets, 31st Dec, 1000, brought forwar
Less Overdrawn Bank Account, Dec. 31st, 1000

Interest on Investment
Ordinary Prems $81.085 29, I Re Ins. PPrems
Industrial Preminms

--.§ 055,043 00
13,201 16
-§ 942,351 84

E1PTS.

. ..$ 50,292 76
ciwer o .. BoBs7 44
! 100,860 30 322019 50

$1264 371 43

DisniRS EMENTS

Cash Profits Paid Poheyholders
Paid for Surrendered Policies
Matured Endowments Paid
Ordimary Claims Pad
Industrial Claims Paid

Divadends Pard Sharchaolders

Salaries, Clerical Staff, et ‘
and Commussions “Ordinary
Salanes and Commissions “Indostrial”

Travellng Expenses, $507383; Advertisimg, $4058 78, Office

Furniture, $300.23; Directors’ Fees,

.$ 4818 o4
3.323 05
13,209 05
10,000 99
40.708 33

81,248 46

4,000 00

0.240 36

17,100 12

01,704 37

$ros00; Govt Fees and Taxes, $3.204 30, Legal Expenses, $15899; Com. on Invest
ments, $2102100; Postage and Exchange, $758600; Printing  and  Stationery, S.'.u,‘l'i,'

Medical Fees, $3020:0 Rents, $3.007

Net Invested Assets, 11st I 1001

» Eapense Acconmt, $1.81581

24,149 30 197,001 01

$1,066769 82

Assrrs s Forrows
Cash in Offy ks $ 14.4% 17
Loans on Pol 52001 02
Loans on Stocks 14,225 00
Bonds and Debent 60,008 03
Loan Companies” Stocks 82,520 00
Mortgages on Real Fstate 830,135 00
Balance owing on Real Fstate Sold 6,308 |~
Loan Trust Account 5431

€1, OCO'IOO 82
.

ADDITTON AL ASSETS
Premiums 1n course of Collection, net $ 7.722 21 &
Premium Notes net 1,540 76
Deferred Preminms, net I‘ﬁvfut ltﬂ

Interest Due and Accrned

Total Assets, 115t Dec 100

32503 23 50420 58

v e Xk a8 $1,126 190 40
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To Cover LiasiLiTies As FoLLows:

Total Reserve on Policies in

BOINDic oo s o 55 dv e o 0y
Less Re-Ins. Reserve.. .. .. .. ...

Shz bw sa e e vsBEALND B
3,131 00

$1,018,270 21
Claims Accrued.. .. .. .. 5,204 41
Advance Premuums. . .. ¢ co vo o6 v0 06 00 s 0o 0o 310 9O
Shareholders’ Special Account.. .. .. o0 v e 282 21
Dividend Accrued.. .. .. .. 2,000 00 1,020,133 79
Surplus on Policyholders’ Account, apportioned as under. . $ 100,056 61
Contingent Fund.. .. .. .o oo vv v vn vn on vn ve an e $ 4,000 00
Accumulating Profits. . .. .. .. .o v il o e e 12,588 01
Capital Paid-up.. oo o0 o0 oo vncnvnin e cn i i e 50,000 00 06,588 01
Surplus over all Liabilities and Capital.. .. ..o v i e e e i e e

To the Sharcholders of the London Life Insurance Co.:

§ 353468 00

Gentlemen,—In discharge of my duty 1 have made a continuous audit in detail of your books for the year ending Dec.

31, 1901, and find them accurately kept. The Balance

February 12, 1902

The Vice-President, in moving the adoption of the report,
said :

In the unavoidable absence of the President, it devolves on
me to move the adoption of the report under consideration

The report and accompanying financial statement are, as
wsual, full and readily understood

The results of the past year's operations show that steady
and solid progress is being made in all essential particulars,
The cash recempts from interest on investments and premiums
Show an increase of nearly $25,000 over the previous year

The Assets of the Company increased by over $134,000,
while the labilities, calculated upon a reserve standard of 4
per cent. interest as regards business in force prior to 1900, and
3'2 per cent, and 3 per cent. as regards business issued since
then, and the inclusion of every known or ascertainable out
standing obligation of the Company at the end of the year,
imereased less than $124,000.

The surplus security to policyholders has increased to over
$100,000, and after deducting contingent fund, accumulating
profits and paid-up capital, there remains a net surplus over
all Labilities and capital of over $33,000

With these remarks, 1 beg to move the adoption of the re-
port,

Judge Bell, in seconding the adoption of the report, said:

As a policyholders’ Director, it affords me pleasure to testity

Tue FIRE INSURANCE PREMIUM RECEIPTS in
New York City for the six months ending Decem.
ber 31, 1901, are as follows for the British and
Canadian companies, according to the * Insurance
Press " :(—
Alliance ..... N. B. & Merc'tile. $122,563 79
Northern ceee 47,028 6
Norwich Unior 51,762 71
Phanix... 113,625 6

ceee $11,050 96
Atlas, . oo 21,907 30
Caledonian . .. 44,287 02
Commercial Union. 91,345 62

Imperial.......... 20,362 70 Palatine..... 38,199 76
Law Un. & Crown. 18,885 24  Royal ...... ... 147,138 96
Liverpool & London Scot, Un. & Na'tl, 105 737 05

& Globe..oovoos 242,669 17 Sun  ..oo.a0e. 72582 56
Loudon Assurance, 39,269 20 Union Ceees. 35,871 08
Lon. & Lancashire. 93814 90 British America.. 29 756 49
Manchester....... 27,661 18 Western.......... 49874 34

The following comparisons are given of the
receipts in 1901 with previous years.
July-December, 1901,
Loonl Co.'s +ooe $1,786,903 66
Agency * ... 1,004,542 06
Foreign ** .... 1,631,083 23

July-December, 1899,

§ S88.861 22
61,211 13
991,518 68

$2,741,591 03

Loeal Cols.....
Agency ““ ...,
Foreign *

Total.eos ..., $4,922,528 95 Total

July-December, 1900, July-December, 1898,

Local Cots..... $1,360,103 31  Loca! Co.'s..... § 545492 3%

Agency ‘..., 1,161,026 37  Agency R 354,244 93 |

Foreign ** .... 1,359,681 76  Foreign ** .... 708,205 93
Total.ees e $3,570,811 44 Totaluvs ..o $1,607,043 24

Sheet is a true abstract from the books for the year.
Seen, all outside liabilities, including the Reserve Fund, are fully covered, independently of the
have carefully looked into the securities and find them in good shape.

As will be
eneral Surplus shown. |
The clerical work is neatly done,

JAMES McMILLAN,
Auditor

to the care and ability exercised in the handling of the funds
of the Company. The investments are not only first class
character, as evidenced by the fact that no losses whatever
have been incurred during the past year, but yielding, as they
do, an average return of over 512 per cent. interest, are more
than ordinanly profitable.

1 am also pleased with the liberal profits the Company 15
paying policyholders entitled to participate therein, and, taking
into account the fact that the net surplus is steadily increasing,
there is every reason to anticipate a continuance of hke satis
factory results,

I have much pleasure in seconding the adoption of the re

The adoption of the report was carried unanimously.

A hearty vote of thanks was tendered the agents and other
employees of the Company for the satisfactory manner in
which they discharged their several duties during the past
year,

The election of Directors resulted in the re-election of
Messrs John McClary, President; A, O. Jeffery, Vice-Prest
dent; Wm. Bowman, Geo. C. Gibbons, W. F. Bullen, A. 8.
Emery, Judge Bell, T. H. Smallman and G. M. Harrison for
the ensuing year.

INSURANCE CLASSIFICATION OF DRUGS and
chemicals is to be considered by a Committee of
| New York Board of Trade, with the object of secur-
ing suggestions as to how they may be best Classi-
fied so as to secure simplicity and consistency.

Notes & 1

MESSkS. FETHERSTONHAUGH & Co,, patent soli-
citors, Canada Life building, furnish us with the
following complete weekly list of patents granted
to Canadians in the following countries. Any fur-
ther information may be readily obtained from them
direct : Canadian Patents :—F. E. Moody, shirt
waist holders and skirt supporters; W. A, Milne,
composite peat blocks; J. R. Trembly, fire igniters;
J. Kellington, can washing machines ; J. Kellington,
machine for salting fish or meat in cans; C. H.
Binks, twine holders ; 1. T. Lennox. harrows.
American Patents :—E. Beam, copying tool or

| chisel ; V. Berford, ballast dressing mechanism ; F,
| C. Cream, manufacturing iron and iron alloys ; A.
| Guay, bed spring.

NEWFOUNDLAND'S finances for last year show
| more favourably than for many past years, The
| revenue was in excess of expenditure, and a better
! feeling prevails in regard to joining Confederation.
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Last
Capital  Dividend
M G [ I
Ameriean Car & Foundry Co . » 30,000,000 |
Amerioan Car & Foundry o, Pref’d RURCT 14
Awetican Locomotive o . 4
Ameriean Smelting & Refinlr g Co |
American Smelting & Kefining Co., Pref'd 1
American Sugar Refinlng i 14
Atelibson, Topeka & Santa Fo 2
Atchison, Topekn & Santa ke, Prefd 7]
Baltimors & Oho crensees 2
Baltimore & Ohio, Pref 1 . 2
Ilmnilyn Rapid Transit Co | "
A Southern | . . . | 1
u-u-l of New -l-rny shassnsate ¥ 27,000 N0 2
Canadian Pacifie . ¢ avras 66 (aw) (0 2
Chesapoake & Ublo .. . . 00,533 400 | ‘
Chioago & Alton .
Chicag & Eastern 111, 3
CUhlongo & Eastern 1L, Pref'd | | 1)
Clileago & Great Westorn |
Chicago, Milwaukee & St Paul y 5,821,800 | 3
Chioago, k--et Island & Pacifie § soubi B0, 02 4 1y
Chioago, St Paul, Minn & Omiaba 20,404,500 b
Chicago & 'ln h'nluu aos o L1 B N6 3
Chileago Term. Tram 2 s uNe 13,000,000
Chicago Term, lnun- d V. (oo s oxs oo |00
Cleveland, Cinelnnatl, Chleagr & 8t Louls .| 25,000 000 | 2
Cleveland, Lor Wheellig, 'refd o
Coloredo Fue) Tron ’ 1}
Colorado Southern |
Comme clal Cable 2
Ietroit Southern, Com
do Pref'd
Delawnre & Hudson Canal "
Delaware, Las, & Wostern I’
Denver & Wio Grande K. i, Co,
Denver & Rio Grande, Prefd, 2
Duluth, 8, 8. & Atlantie
brw
Frie, First Prefd . 5 i) 100 1
Erie, Seoond 'ref @ s 16,00 000 |

Hooking Va'le

Hiluols Contra
|0Il Central, Com
Prefd |
l‘h rn- & Western 11 %40,000
Long Iland 17000 (00 1
Lowisville & Nashiville ns v ! 2%
Manhatban Ry 1
Metropolitan Ntreet Ry TR 1
Mexioan Contral |f“ﬂ\.|lll"
Maenbesn Nath mal Certifioates 83,85 0
Minn & 8L Louls W, N0 HTY
Minn Nt Paul & S 8 M e 00 e
Migsourt, Knnsas & Texns 8O, N,
Miseoutl Kavsas & Texus, Pref'd 13,0.0,000
Missouri Pacific sravs » 76,049, 100 4
New York Centinl o " o 1y
New York, Chileago, 8t Louls, Com .
do. do Ist Pref'd (X 5
do do, nd. Pref'd 11000 000 3
New York, Ontario and Western LN K} -u»l
N ik 1
IN & Wostern Pref'd 2
yivanin K K 3y
fe Mail, 14
leading
Heatlug, First 'ref’d 2
wd Pret'd ..
we & A lrondack 2
st Louls & Sau Fran,
S bow san Fran, fud Pret'd 1
S Louls & Soutbwestern, Com
o Pret'd
Southern Pacifie .
Southern K K
Toxas Pacitic
Toledo, st Louis & Western .
do Pref'd .
Pwio City Kophd Transiy ]
U ndon Paeific 2
1 w ) moitie Prefd 3
“uited Satos Stoel 1
United mn-'oml Fref'd 1
Wabiaah .
Wa ash Pre'd .
l\ sbrn Unilon, | 1]
ceclng & 1L ake Erle, Com ! 20000 400
Ist Prefd | ERC NI
N erans o8 . 10,068 w0
do. PR oos sanbo: sesas ‘ LLE b U

. mndvll.hup-l.

e

Date

Jan. 2 '
ee. 2,01
Feb, 1,02
Mar 8, '02
Mar  8,'m
Feb, 1,'02
Feb, 1,'02
Oet,  L'01

Nov, 27,'01
Jan, .2'. "
Jan.  2,'2
Oet.’ 29, 01
Feb, 1,'02

Fob'y 2, '01
Jan, 8,02

Mar, 1,02

Jan, 15,

tan. 2, %
|

Mar, 15,

Jan,

Jan, 18,'02

Jan, 18,02
Mar. 1,02

Mar, 2,'%
Feb 1o, 12
Jan 2,02
Jan 15, '02

Jan. 18, 02

Jan, 20, ‘02
Jan, 15, ‘02

Mar. 1,'01
Mar 1’01

0

Iwe 1

Feb @
Nov 3, 'l
bec  1,'99

Mar 10, ‘w2
Jdan, 202

Mar 1, '02

Mar. 1, %02

#ob 1b, 02

Oct, 1, '0
Ot 10
Mar, %,'02

reb, 15,02

Jan. 18, "afl

|
|

Range for 1801
Highest | Lowest
k'3 19
L3J 67
& 22
0 a8
104} §x
153 W
.. uf
it i

i
w |l
88 55
luI 145
|
b %
n0y o
140 'm
136
7 fri
188 13
175, 116,
146, 1
215 !
31 1
L1} %
101 72)
136} ‘an
[y .
189 16,
17 14}
40, 36
1 108
08 188
634 29,
108} &0
12 4
- B
» {
62y | 3
| a0y
154 | 124
43 | 21
82 N
76 3y
" o
1"y 76
s 83
177 150
W 12y
154 a’
1"y 6
Wy 15
15
- I
124 6
174 138}
LM 16
120 9
s a
40, 4
m! "
i 3t
137
« )
24y
L] L]
4 X
Ill' ”
1 7
e, 2
7 53
) 16
H any
) =
35 18
52 23,
25 10
5
109, @)
s | 8
M' :“
101§ ]
P 11y
CHE-
sl
2 1
by !
o | o

Range for 1902
Highest Lowest

New York Stock Exchange Quotations
lovlud every Wednesday, by cunmnca C Co., 2 lmd lmot, lgw Vork cny.

Cwllm

Wednesday, April 2.

Bid Asked
29
2l
3y 31
“ 4 7
96, 97) I
1 132} 182,
5{ T :’
o7 97,
101 106 1
) 9% 0y
63 64 64
§7} l?‘
188 190 198
1;.:! 12, m‘
% %
3 3} 36
134 157 159
137 144 M7
22 23 E
1 1 m’
152 1
g | &
16 18
3 3y
95} 0
n:" 180
B @ | o#
o e
(7] [¥] u‘
o} 9}
g 13 n
u‘ W
4] 55
(] 77 11'
131 " "
374 u! “
71 ~ ~
o4 064 [
7* 80 83
la! w! 106
1324 132 138
159 163, 16
2 3 .
" 18] 18,
mo. lw l::
2 2 2l
Moo
9, o, 9y
1 162 168
::i 804 4}
1o 1 12,
) 85 8
32) 2 32
85 16, 5
91} 90 o
" 149 149,
4] 2, “
5 % 6}
81 Ll
#0088
10y 121 121
126 138 199
53, o [
I )
2 b b
57 10
[ 64 s
31 2 32
a1, 4
AEAE
35 59 3
107 ny m’
100,
& [ ::I
4 4
” ” 9
21 2 3
4 @ 4«
90, o} (]
1 19
8| &
T
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RECENT LEGAL DECISIONS.

Laws oF Two PROVINCES.—LIFE INSURANCE PorLicy.—A
u<hand in Manitoba insured his life with the London Lafe
Insurance Company of Canada, and had it expressed to be
for the benefit of his wife. By his will he stated that he ab
wlutely revoked this benefit, and directed that the insurance
moneys should form part of his estate, and be paid to his ex
ceutors, the National Trust Company. The widow contended,
n the action instituted by the Trust Company in Manitoba,
that, as the policy was issued in Ontario it was an Ontario
contract, and should be governed in all respects by the law of
Ontario, and not by that of Manitoba, and that the revocation
of her benefit was ineffective.  She claimed, in any event, that
he had a lien for such of the premiums as were paid by her
to keep the policy alive. Mr. Justice Bain, of the Couit of
King's Bench in Manitoba, decided that, as the contract was
made in Ontario, the premuums were payable there, proof of
death had to be furnished there, and the insurance moncys
were payable there, it was n Ontario that it was to be per
formed ; and as this would seem to outweigh any presumption
there could be, from the fact that the husband was living in
Manitoba, the general rule must prevail, and it must be pre
.umed that the parties intended that the contract should be
governed by Ontario law It by no means followed, however,
that the collateral question of the revocation of the wife's
benefit in the policy must also be determined by Ontario law
The revocation of the wife's benefit was a different thing from
1 contract of assignment of the policy. It was the exercise
of a right relating to the policy which belonged to the hushand
by the law of the place where he lived. He had the right
to revoke his wife's benefit in the policy, and he could deal wth
the benefit in such manner as he was empowered to do by the
laws of Manitoba. A transfer of personal property, good by
the law of the owner's domicile, is valid wherever the pro
perty may be. Judgment was, accordingly, that the Trust
Company took the moncys under the trusts of the will, sub-
ject to the widow's lien for the premiums she had paid.  (Na
tional Trust Coy. v. Hughes, 22 Canadian LT yo1)

APPOINTMENT OF ARBITRATORS TO ADJUST lL.oss—Th: sib
mission contained in a policy of insurance provided that if any
difference should arise in the adjustment of a loss, the amount
to be paid was to be ascertained by the arbitration of two dis-
interested persons, one to be chosen by each party; and if the
arbitrators were unable to agree they were to choose a third,
and the award of the majority was to be sufficient. It has
been held, by a bench of three judges at Toronto (one dis
<enting), that such a submission is one providing for a refer
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ence to “two arbitrators, one to be appoitited by cach party”
within the meaning of the Ontario Arbitration Act, and that
one party having failed, after notice from the other, to ap
point an arbitrator, the other might appoint a sole arbitrator,
(Excelsior Life Ins. Coy. v. Employers’ Liability Assurance
Corporation, 22 Canadian L.T., 04).

ErFect ON FIRE INSURANCE OF ASSIGNMENT FOR CREDL
rors.—In Ohio it has been held that an assignment of goods
covered by a fire insurance policy, for the benefit of the in-
sured’s creditors, voids the policy (Ohio Farmers' Insurance
Company v. Waters, 61 NI, Reporter, 711).

A Licntep Maten Not A Fire—It has been decided, in the
United States, that a lighted match is not a fire within a
policy which excludes liability for damages caused by explo-
<ves, <0 as to cover damages from an explosion caused by a
match.  (Mitchell v. Potomac Ins. Coy., 22 Sup. Ct. Rep,, 22)

POWERS OF INSURANCE AGENT - A United States Federal
Court has laid it down that a stipulation in a contract by
which a person is appointed an insurance agent, that he shall
receive as compensation a commission on the premiums, does
not give him any authority to adjust losses, or to admit lia-
hility by the company (Fidelity & Casualty Company v
Haines, 111 Fed. Rep., 337)

WAt 1s A Torar Loss ?—There is a total loss of a build
ing by fire when the building, as such, has been so injured as
to destroy its identity as a building, though much or any quan
tity of the material originally composing it is not consumed.
("Thurginia Ins. Coy. v. Mallot, 64 SW. Reporter, 907)

R S

ACKNOWLEDGMENTS.

For the following publications sent by the publishors or
anthors, we tender thanks:

Annotated Compilation of - Minnesota Insuranee Laws in
1902, with an Index and Table of Statutes
amonded, ete, and the full tet of the opinions constru
ing Tosuranee Laws, Also a Digest of Insury
both State and Federal, from the eavliest reports to Aug.
1, 1901, with a table of enses digestod The work with
the preeeding titles has been compiled and issuned by Mr.
Elmer L. Deanth, Insurance Commissioner,  Minncsota,
The volum® shows signs of very careful preparation, and
of an amount of vesenrch and  editing  that muost  have
heen exceedingly laborious. However, the work will take
is pl as a standard anthority in the Insuranee Laws
of Minnesota, and be most valuable for reference purposes
engnged in that business,

York, March number,

foree, Jan. 1,

1wee Cases,

to all th s»
The “Bankers' Magazine” New

The. .

London &
Lancashire Life

FFERS an ideal contract.

Itis the best form of pro-

tection and security obtain-

able. It is free from condi-

tions, world wide and may be

revived without evidence of
health.

The record of the Company
shows steady progress.

The London and

Lancashire Life

Increases are shown for the year
1900 compared with '899
averaging
3% to 11K°/,

In New Business, Preminm Income,
Total Income and Asets,

Board of Directors :

LorD STRATHCON  and MT Rovar,
R. #. ANaus, Esa ., C. M. Ha ..,
E L PeaseEnq.,

. R Hesver, E-q,
H. STIKEPAN,, Erq
B. HAL BROWN, Vian©ger.

COMPANY'S BUILDING, MONTREAL.
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This lssue contains a very liberal supply of articles Report, contalning a summary of 1901 business. Pre

written with much ability by experts in finance, also a  liminary Report of Insurance Commissioner of Minnesota

mass of statistios relating to the trade and finances of the The Standard Casualty Chart, 1892-1902, covering

United States transactions and financial condition of leading casualty
Blue books. The following have been received. Report companies, a complete 10 years' record,

on N. W, Mountod Poliee; Militia and Defence Depart

ment; Trade and Navigation for Jan, 1902, Marine and

Fisherles; Secretary  of  State;  Public Printing  and ) . o0y
Statlonery, Minlster of Agriculture; Estimates for 18, mp Oyers la l Ity

' ' Assurance Corporation

The Sovereign Bank of Canada. LINITED,
Notice is hereby given that a meeting of the subscribers of LONDON. ENOMND-

to the stock of the Sovereign Bank of Canada, will be held " The Original and 1 eading Liability Company in the World,

at No. 14 King street West, in the City of Toronto, on
Wednesday, the 23rd day of Apnl, 1902, at the hour of CAPITAL . . . - - - $8,000,000
twelve o'clock, noon, to determine the day upon which l[hlr CANADIAN COVE NMENT DEFOSIT - 91,260
annual general meeting of the shareholders will be held, A4 .
MONTREAL OFFICE—British Empire Building

and to elect such number of directors, not less than hve
nor more than ten, as they may think necessary, to hold TORONTO OFFICE—TempIe Building

office until the annual general meeting in the year next
succeeding their election; and also for the further purpose Personal Accident, Sickness, Linbility and

of passing by-laws to regulate the following matters inci Fidelity Guarantee Insurance.

dent to the management and admimistration of the affairs GRI"IN & wooDLAND' h!‘.l"“gc’s for Canada.

of the Bank, that 15 to say
I'he record to be kept of proxies, and the time, within

i P TS EASTERN TOWNSHIPS BANK

meeting. 1 order to entitle the holder to vote

I'he quorum of the Board of Directors, which shall not (ESTARLISHED 18560,
be less than three, their qualification subject to the pro Capital Authorized, $2,000,000. Capital paid up, $1,742,636
visions of the Bank Act Reserve Fund, $1,050,000

I'he method of filling vacancies in the Board of Direc Board of Directors :

tors, whenever the same oceur, during each year, and the K W
A . W. HENEKER, President; Hon, M. H, Cocn V' P
ind proceedings for the election of directors, in case | {smaxt Woob, J. N, Gatm, N. . TnoMas (;.'srsl:;:.n:(g.'f:.'l(ﬂ:?:'
H. B. Browx, K.C., J. 8. MITCHELL. !
Head Office: SHERBROOKE, Que.

Wa, FARWELL, General Manager,

time
of a farlure of any election on the day appointed for it

D M Srewarr

Secretary and General Manager oo .
anchea : /lrov of Quebec—
By order of the Provisional Board l"vﬂnlrlﬂll. Rock Island, '-"'( “"":‘ l "l’:&
o y o aterloo Coaticook Hunti "
lToronto, March 19, 1902 Cowansville, | l!k'hmo;d'. L B:Inh:, 0y g:mi::.m"
Province of B.C. : Girand Forks, Phanix. Windsor Mills.

Agentsin Canada : Bank of Montreal and Branches. AT“‘ iu London, Eng.
10

THE SWING OF SUCCESS  NMililuiilufibiel Yebih bt Mty iudliqr ot

IS WITH Collections made at all ble points and i

The Crown Life lsurance Compal) SR TE ==

With its Liberal Policies, Low Premiums and Assurance Company of London.

|
|
|

High Cuarantees. ‘ EesrasLisnao 1836.

ABSOLUTE SECURITY 1 ‘ Capital and Funds, 1805 .  #$38,365,000
1 red by the substantial chiaracter of the wen who are behind |

g M.“lll.‘r 1';‘uull(n PL.h-, g Tts H--o'nr-i :-f [hrectors s cne of the e | Revenue . . . . . 5,714,000

Strongest in Canada i Dominion Deposit . . . . . 200.000

YOU CAN MAKE NO MISTAKE CANADIAN BRANCH OFFICK :
1o assoclating yourself u\lllv |'|‘. n\r‘. nln : e, ¢ ‘Il.vl A8 an lnsurer o as an ; 1730 Nom Dme stmt' o Hon"ﬂl

agent or both rite for partioulars ‘
MEAD OFFICE o s s . TORONTO, |

SIKCHARLES TUPPEL,  JOHN CHAKLTON,  GEO, W. ROBERTS, | ROBERT W. TYRE, M‘"“"'

President Vice President  Managing Dircetor Q. E. MOBERLY, Inspecior

BABGOCK & WILGOX Ltd, = Somemmnc:—
., MONTREAL
THE BABCOCK & WILCOX R
PATENT WATER TUBE BOILE s
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SENP FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KINC ST, WEST
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National 1:'%23_ Company

Capital, $1,00¢,000.00 Regerve, $370,000.00
OFFICES:

10FONTO,

i picn 7,05 U CAPREITIEY

vricn

A’: Faecutor n.’ ul‘l- snﬁ M’r’ldnmnmr of

o As Trustee of Fords and Private Settlements

As 1iquidstor, Kecelver and Curator of Bankruptcles,

Ar Agert and Anormi of ¥xecutors snd others.

As Investment Agent for Trust and Private Funds.

.. As Kegistrar of Stock for Joint Steek Companies.

7. As Depository of Deeds, Securities, ete,

% As Financial Agent.

——————
183 St. JAMES STREET, MONTREAL,

Correspondence and Interviews invited,

A. G. ROSS, Manager.

(NTHFAL WINNIPEG

e of Service:
states.

Agency

A Trust Company may oe nplminlod as an Agent for &
s 111 trustee or ad istrator, and it offers its
services to those who, on aceount of absence from

home, ill-health or other reasons, are unable to look
after their business affairs and desire their property,
both real and personal, to be carefully and economi-
cally managed,

The Trusts & Guarantee Company,
LIMITED.

Capital Subscribed . . . . £2,000,000
Capital Paid Up . * .+ . 500,000
Office and Safe Deposit Vaults:

14 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.

INSURANCE & FINANCE CHRONICLE.

453

Lo;n ai;d Savings
Company
o

- REUANB
B0 % & F ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN, Manager, J, BLACKLOCK

Vice-President, JAMES GUNN, Feq. Recretary, W, N, DOLL AR

BANKERS:
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Perm, Stock

Fnding Dec. 31, Fully paid, Total Assets. Earnings,
1st year, 1806 § 24,800 00 $ 1,106.91
nd 187 166,576 (0 9,500,485
8rd ' 18N 1,614.46 , 28,1554
4th “ 189 84,434 08 57,2744 49,133 80
sth 1900 441,345,851 M4,316.03 66,637,85
6th ¢ 1901 533,200 00 1,086,853 .64 77,000,02

By an_order of the Lieutenant-Gevernor in-Coureil, dated July 10, 19¢1,
the Company is authorized to lssve PERMANENT STOCK in shares of
$10.00 each, These ehares are now offered for subseription at a Premivn of
Ten per Cent,

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 1846.

Capltal Subscribed - . $7,300,000
With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.
pply to the Commissioner,

A
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults, Special Department for Ladies.

For the sum of Five Dollars and upwards you can place

T, P, COFFEE, . - Manager.
-rok— PERMANENT

BO N DS INVESTMENT

inciwding @QVERNMENT, MUNICIPAL AND
CORPORATION BONDS

THE
LOAN

Central 3
canada SAVINGS

COMPANY
TORONTO, CANADA.

The Sun Life
of Canada.

A FEW RESULTS FOR 1001.
Assurance Issued and paid .or $10,834,208.07

Increase over 1900suus wersrs seese 410,£82.70
Cash income from Premiul nd

INterest..... yuoeeee sersescnnse 3,008,666.07
Increase over MW 0..,.. . v.ooone 306,430.868
LMet8, .. iiians veee s 111,223,032.07
Increase over 1900........ wivees 1,286, 140.90
Life Assurance in Force

December 31,1901,.... wee 62,4€0,031.20

Atk for Leatiet Entitled “ PROSPEROUS
and PROGRESSIVE' which gives more detalls,
R. Macaulay, Hon. A. W. Ogilvie,
President. Vice-President.
T.B. Macaulay, F. |. A., Secretary and Actuary

your DL and other valuables, also Iimportant Deeds,
otc., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as :

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Burety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Mnnq under the direction of its Board, Company Guar .ntee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAME 8T.
5%
DEBENTURES

[ssued from one to five years bearing 57, interest,
w{ablo Imll-yc-arl{
All the information for the asking

Write To-day,

Oia?vdbid I.oah Company,
24 Adeaide Street East, TORONTO.

ALEX, SUTHERLAND, D D. PRESIDENT.
W. 8. DINICK, . MANAGER.

THE MANCHESTER
FIRE ASSURANCE COMPAKY

CAPITAL - $10,000,000.
RSTABLISHRD 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager
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“ The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewls, John C. Borthwick,
Becrotary.

Manager,

INSURANCE & FINANCE CHRONICLE.

Total Funds in Nand over $20,040,000

Hcad cMee JOTRE PARE ST
CANADA Montreal

INCORPORATED WY

ROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 1RO
of Yeors 0'd
E. A, LILLY, Manager
~ Y INSURANC
b U N OFFICE

FOUNDED A.D 1710
HEAD OFFICE

Iuicadneedle Street. - = London, Eng.

Ti.nsacts Fire | usitess only,and is the oldest purely fire
ottice 1n tle world. S!rplus over capital ard all liabilities

exce s $7,000,000.
CANADIAN BRANCH

15 Wellington Street East, - Toronto, Ont.

H. m. BLACKBURRN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government

or security of Canadian P licy-holders.

r@rovide q{@aving@ ¢ ije

ﬁssuraqee @oeie(g

OF NEW YORK.
EowaroW. Scor . Presipent.

Tvae Best Cowwany ror Pouicy Howe re awo Accwrs.

» Buseansrn AsswrasopGeerite s Sctwes A wostnsr gy Bue.wt 00 Comgeroca
aaay Asony 1o v Heoe Orrce e swn o0 Tos Smures Gomnn Acwre

J. HENRY MILLER, Manager,
.03 Tomple Bullding,

APRIL 4, 1902

CANADA ACCIDENT
e, ASSURANCE COMFRZL

A Canadian “[Pj! io: c_lqudllq Business
ACCIDENT & PLATE GLASS

SURPLUS 60°/c OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

7. H. HUDSON.  R. WILSON SMITH.
Manager. President.

. .THE...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

woorr ORATED A.D. 18808. CariraL, $200,000.

Home Office - Princess Street, Saint Jobhn, N.B.
muom.o_.__

ALFRED MARKHAM,
Vice-President,

HON, A. F. RANDOLPH,
President.

HON. GEO A, COX, o "
{ ‘estern Ase’ce Co.) (Vice-President Western Ase’oe Cc.

ALEXANDER P, BARNHILL. FREDERICK J.G KNOWLTON,

R. WALKER W. FRINK

A. GORDON LEAVITT

THE MUTUAL LIFE

FORMERLY
e ommowr e OF CANADA
Abstract of Accounts for 1801.
INCOME.
Premium Net. . oooovenses sestanannsisinanrssansoees $ 998,610 06
1 , Kont and ADnuitien. ...ooooevesivinnannes 70067 02
TOMMLLevvessssssnnsersens soen. §1,477,086 08
DISBURSEMENTS.
Death Claime, Endowments, Profits, et .....oivese § 403,532 46
Al other PAYMENIS. ., o coorrarnninnsinnnnnstesraies 215,676 4
TOtAl, .oivvn vase Jeor snnianarnnns 709,200 39
ASSETS.
Loaus on First MOFGGRGER ... .ooviiiviimsnrinsns $2,643,066 61
Munieipal Debentures and Bonds, ..oouiivirnnanns 2,019,949 03
Loaps on Company's Policles.. . . v 643,361 93
Real Estate, includi Company's 123,720 01
Cash in hand and in Banke, .......... . 18,326 76
OLHEr ABBEIE, ., vvvsusrinnnnranninnss " X
Total, ov ser wos o §5,707,532 17
LIABILITIES
Reserve, 4 and 3) ml CONL, Luvvirinrnnannnrnnns oo $5,501,100 41
AT uar TAGDALIE8, o cssavossssrensrpmassassannenss —_ P,VOLSS
TOURL, . uvevrranne srsipsstananns $5,577 861 84
SURPLUS.
On the Company's Standard, 4and 34 p reen t.... § 379,970 63
On the Government Standard, 4§ and 3§ per cent... 605,470 00
GEO, WEGENAST

KROBT, MELVIN " W. H, RIDDELL,
President. Manager ry

[N UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepied on almost avery description of insurs ble property.
Canadian Head Office:
©7 BEAVER HALL, MONTREAL

Montreal, Quebec, Canada

A"‘ K. !- chl'ﬂ. ..M‘.h

Agents wanted L




Rovyal Insurance Co.
. . . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

“STRONGEST IN THE WORLD "

The S[Ckn_CrESE Policies of rie BQ UITABLE LIFE
Ocean Accident & Guarantee ASSURANCE
Corporation, - Limited SOCIETY

OF THE UNITED STATES.

\oRIL 4, 1002 INSURANCE & FINANCE CHRONICLE. 455

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident DECEMBER 31, 1901.
The most liberal and attractive Policy issued by any | Ansets . o o . $331,039,720
Company.

3 ST ST Assurance Fund and all
WAtbe Temple building, MONTREAL‘ other Linbilities .  259.910 678

ROLLAND, LYMAN & BURNETT, General Managers

Surplus . . . o L 71129042

| Qutstanding Assurance 1,179,270,725

uFE INSURANGE New Assurance . . 245,912,087
ANNOUNCEMENT Emcome . . .+ 614,371,605
SANUANT. 3608, ' J. W. ALEXANDER, President.

The rapidly increasing business of THE | J. H. HYDE' Vice'PNSldent"
ROYAL-VICTORIA LIFE INSURANCE CO.,

requiring larger Head Oflice accommodation, MONTREAL OFFICE : 157 §t. James Sreet.
the Company will occupy its new offices on

the sccond floor of the Royal lmmr:nce i S‘_I'_EﬁRNS, —Manager.
Bullding, Place d’Armes Square, on the Ist of

May mext. TORONTO OFFICE, 90 Yonge Street.

The new business issued in 1901 shows an George BROUGHALL, Cashier.
increase of 33 per cent. over the previous

year.
Capital Authorized - . 81,000,000
n‘“n ."lli’ A""" F's's" ‘ " Subscribed, - - 600:000
Hend Office, Y S THE EQUITY FIRE INSURANCE CO,
Montreal. TORONTO. CANADA,
. WM. GREENWOOD BROWN, Qeneral Mnanaqer,
ONE OF THE LARGEST FIRE INSURANCE o . v B T S O L o )

OVUSTED PRONPTLY AND LIBERRLLY.
BITES NODERATE. -

&

e s [ PINRR \ e
gl g 2 g
A. F. CAULT, $61.187.2185. G. F. C. SMITH,

Chalrman, Chief Acent & Resident Sec etary,
WiA. M. JARVIS St John, N B., General Agent for Maritime Provinces. BONTeRL.
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Scotflsh Unlon @ Naﬂonal

Tosvrance Company of Edinburgh. Sootland.
ESTABLISHED 1824,
30,000,000

m“k-m - e T LT LT L Teanes.a8

Deposited with Dominion (iovol:nme-nl. - 136,00v
Invested Assots in Canada, - = = 210320

North American Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTER, Manager,
WALTER KAVANAGH, Resident A'em. Montreal,
MEDLAND & JoNEs, [ v Toronto,
A, C.ARCNIBALD, - ” Winnipeg

THE

Continental Life Insurance Company

HEAD OFFICE: - . . .
AUTHORIZED CAPITAL, $1,000,000,

The Policiea of THE CONTINENTAL embrace every good feature of Line
Contracte, The Premiums are ealeulated to carry (he highest Benefits if
regard o Loans, Surrender and Extended Insurance, while the liabilities
are estimated on a stricter basie than required by recent Dominion legis
Intion,

Toronto.

Agenta in every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President.

[Excelsior Life g

One of the Best Companies for
POLICY-HOLDERSIand ACENTS.

Liberal and Attractive Policies, Absolute Security
Vacancies for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,

Secretary President
‘",8110[ and in dealing  with both
Agents and Policyholders

s‘Tlsr‘cT'ou —fairness  coupled with
invariable honesty of pur-

pose.  These are the endeavours of the management
of the Upion Mutual in all transactions And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

“iwrrrwes | PORTLAND. MAINE] ss

Fred. K. Richards, President,
Arthur L, Bater, Vice-Presidens,

ADDRESS

BENEI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.

For Agencies i» Western Division, Province of Quebee and Kastern
Ustario, apply to

WALTER |, JOSEPN

Manager
8 Sy, '

vemese Sy - ~MonTreaL,

INSURANCE & FINANCE CHRONICLE.
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‘“The amalgamation of the Manuiactur-
ers Life and Temperance and General Life
Assurance Companies has proved to be one
of the most successful ventures ever at-

templed in Canadian Insvrsnce Circles

Write for Annual Report for 1901 of

THE MANUFACTURERS LIFE
INSURANCE COMPANY.

FORMERLY THE
Vanufactures Life and Temperance and General Life Assurance Co.)

J.F. JUNKIN,
Managing Director,

C. W. ROSSE,
President.

Head Officc-TORONTO.

CONTINENT

In Some Respects

Iife insurance is unlike other investments.
1t necessarily increases in value asit grows older,
It has less temporary, and more ult! value

than any
Life # the of affection,
Everythin, in life can be
furnished % that sterling Canadian Company, the
NORTH AMERICAN L“l A MMLM
.'.'.m"!"“' °w“:¥n“‘t=’y:'- “l:lmm
about a plan iul suited to your ease.
NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - - Ontarlo.
Wm. McOabe, Mng. Director. L. Goldman, Secretary-

AULT & McCONKEY, Mavagers for the Provinee of Quebec,
180 8T. JAMES 8T., MONTREAL.
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continues to
maintain ite
position as

The Canziﬁa Lif

#

Canada’s Leading Company.

The new business of the

CAADA LIEE ASSUBARCE COMPARY | ==

actually paid for in 1901 was the largest in the
Company's history.

Established 1822.

National Assurance Company

lncorpontod by onnl cmmr

CAPITAL $5,000,000,

Canadian Brancht
Tnhlpr Chambers, 22 St. John Street, Montreal.

. M. LAMBERT, Manager.

PHOGGENIX
Assurance Companv of London, England.

ESTABLISHED 1783,
Agency Eeatablished in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH England

Head Office for Clnld& o + « « TORONTO
JOHN B. LAIDLAW Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.
BONP, D&L:E & COY.

30 St. Francois Xavier Street,
MONTREAL.

IN URANCE COMPANY
uuums l'p‘l“.d 1794

Nﬁorth Amenca.

I :
f" PHILADELPHIA [MARINI

FIRE . ..

... 88,000,000
g::a':.kouu, L. es,e3,702
HOBERT HAMPSON & SON, Gen. Agts. for Oanads

com Exchange, - MONTREAL.
Assurance Company,
|MPER|AL l.lF of Canada,

The Year’s Record

Jan, 1, 1901 Jan. 1, 1802 Increase p.0
1. Total Assurance in Foree ....89,226,350 $11,236,700 2,010,360 218
2, Total ASLS .oovvreeenennsees 1,202,082 1130004 27702 18
3. Res. for Policlesand Annuities 597,488 798,785 201,297 337
¢ Annual Premium Ineome. ... 319,860 396,170 76,310 235
5, Annual Interest 1ncome.... ..+ 36,273 63,8802 12,229 7.8
6, Total Annual TNCOme, .ooveees 6130 MB672 ¢ 92,839.260

Provincial Manager,
MONTREAL, QUE.

E. S. MILLER,

wTHE

MATIONAL LIEE lSSllHMl[E (OMPANY

AUTHORIZED I:APITAI. $1 OOO 000

Ellas Ro;on Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the

Province of Quebec..
Apply to Head Office, Temple Bullding, Toronto,
Montreal OﬂIco 180 8t. James Street.
Bell Telephore 2140,

THE

GREAT-WEST LIFE

Assurance Company.

INSURANCE IN FORCE
0 31 8
2o Jiew Vore, * aosaoee HOW
: 3ist, 1897, 6,912,082
L ERE BB o
0 " ‘ T
J. . BROCK, STRONG
Managing Dlnmov’: O
AS. LYSTER, st B ¥
~nager, QUEBEC
Mechanics 1 st. Bldg, MONTREAL |
ALBERT J. RALSTON,
Manager Mar. Provinces, |
8T. JOHN, N.B.
ROBERT YOUNC,
Supt. Agencies, TORONTO
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HEAD
ILD

INCORPORATED 1833.

OFFICE - - TORONTO

RELIABELE PROGRESSIVE
FIRE ANC MARINE INSURANCE.

Cash Capital, - - -~ $1,000,000.00
Total Assets, - - - 1,776,6086.46

Losses paid since organization, $19,046,617.73

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,

'resadent Face-Pressden

How, 5. C. WOoOD | JOHN HOSKIN, K.C , LL.D

oW, COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS
HoM, PELLATY

P H SIMS Seorctary

EVANS & JOMNSON, Connral Agents,
1923 Notre Dame Stroeet, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.!

INCORFORATED IN 18861,

Head Office, - - -

TORONTO
. - .
Capital e e 92,000,000
Cash Awssets, over... . 2,025,000
Annual Inccme, over... ... 2,994,000

LOSSES PAID SINCE ORGANIZATION, $80,760.000

OIRECTORS :
Hon. GEORGE A. COX, /'ciient

J. J. KENNY, /i /",

fent and Managing Divecter

Hox 8 © Woon WO BROCY
GEO R R COCKBURN K OSBOKNY
GEO MoMUNKICH LN BAIRD

ROBEKT BEATY
. oon .

Agencles in all the priveipal Clies
and the Un

ad Towus in Cannda

ted States
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE

v . UNITED

STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIRS, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced sgents who desire to represent this
company are invited to address GEORGE 7,
DEXTER, Superintendent of Domestic Agencics

Home Office

‘ Without a Parallel In the History of
Commercial Enterprise’

THE

ONTARIO
ACCIDENT
INS. CO’Y.

LARKATT W, SMITH, K.C,D.C.L,

President.

ARTHUR L, EASTMURE,
Viee-President and

Mauaging Director

F.J. LIGHTBOURN,

Secretary

Head Office : Toronto

THE

REGISTRY
COMPANY OF
NORTH AMERICA
Limited,

LARRATI W, SMITH, KC,D C L

President
ARTHUK L. EASTMURE,
Viee-Pres. and Man. Dir
FRANCIS J. LIGHTBOURN,
Secretary.

Head Ofiece : Toroxto

THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York,
W.T. WOODS, President,
G. M. OLCOTT, Vice-President

C.E. W.CHAMBERS,
Secretary.

Head Office for Canada :
ToroxTO

Eastmure & Lightbourn
Gen. Agents.

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President

FRANCIS 0 LIGHTBOURN,
Mansging Director
CHAKLES GRAY,
Secretary,

Towonto,

Head Ofice
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Pheenix of Hartford,

CANADA CONN. ‘BRANCH

Head Office, MONTREAL,

J. W. TATLEY, Manager

Total Losses Paid Since Organ- @46 .2903.626.89
ization of Company 3

oreat North Western Telegraph Co.
OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

INSURANCE & FINANCE CHRONICLE.
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DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and via Queenstownn
QUEBEC LIVERPOOL
PORTLAND to LIVERPOOL DIRECT

FLEET OF STEAMERS
PAESENGER STEAMERS
COLUMBUS (bullding) 13,000 tone LABRADOR (bullding) 10,000 tons

Twinscrew, Twin screw,

to LIVERPOOL

COMMONWEALTH . 13000 CANADA . . 2,000 *
Twin-serew, Twin-screw.

HAVERFORD . 1 DOMINION " . aes
Twin-serew, I'win-screw,

MERION . 11,636 COLONIAN 648
Twin serew, CALIFORNIAN LR U

NEW ENGLAND a4 CAMBROMAN oo
T'win-screw. VANCOUVER 5231

FREIGHT STEAMERS

NORSEMAN . A 15,000 tons  TURCOMAN . . 7,000 tons
Twin-serew, Twin-screw,

IRISHMAN . . . 13,000 ¢ OTTOMAN . 5 000 tons
Twinserew, ROMAN . 5,000 tons

ENOLISHMAN . 7,000 * MANXMAN 5,000 tons
Twinserew,

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 15t to end of November,
~AND BETWEEN-—

ST. JOHN, N.B,, and LIVERPOOL In Winter

Rates of passage very moderate.  Travel by the St. Lawrence route
e Shortest, Safest and Most Pleturesque.  Prompt connection with the
Radlroads at Liverpool for London, Paris, and all British and Continental
Points,

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Snerament Street, or any agent of the Company,

POSITIVE EVIDENCE _&>

.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON.,

14 Phillipps Square, MONTREAL
INSURANCE COMPANY

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to
GEORGE E. FAULKNER &
MANAGING DIRECTOR,
Weymouth Bridge, N.8,
MONTREAL OFFICE
RovAL BULDING, PLACE D'ARNES
ROBERT MACKAY, President,
E. MACkAY EDGAR, secy

GROUND WOOD PULP’

CENERAL OFFICE:
WEYMOUTH BRIDCE N.S.
('O E, FAULKNER, Managing Director,
C. D. DENNIS, Accountant.
Cable Address “$I1SSIB00.” Watkine, A.B.C and Liobers Codaec,

LIMITED
WEYMOUTH BRIDCE,

Nova Scotia

MILLS:
Siemvoo Falls,
Weymouth Falis,

DIGBY C) . N. 8.

George F. Cummings

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1865

20 Broad Street BROKERS New York City

Are Recommending Certain Stocks
Which are Likely to Advance

SEND FOR LIST
STOG “S Purchased in amour s to suit customers
for investment or carried on margir
Commissions: Ove-eighth () of 1 per cent. for buying sud the
san e for selling,  Information cegarding all kinds ofinvestments,
and lists of securities furnished on application. Correspondence

solicited. Send for our booklet MOW TOMAKE MONEY IN
WALL STREET.

R e n e L e e

T.C. Delavan | FIRE,

L'FE. MARINE

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! and Assets, - - - - - $32,600,000
Life Fund (in special trust for Life T'olicy Holders) 9,548,630
Total Annual Income, - - . - 8,170,180
| Deposited with Dominion Government - 536,000

HEAD OFFICE CANADIAN PRANCH:

72) Notre Dame Street, - MONTREAL
J. MCCRECOR manager

1
|
‘
<
| : . .
| Appl for Ag 1

ited in p ted distric's
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THE FEDERAL LIFE

Assurance Company

Head Officg, - s e - Hamilton, Canada.

Capital and Assets . . . . . 82,319,026.68

Surplus to Policyholders . . . 5 . 1,029,076.64

Paid Policybolders in 1801 . . : . . 182,026.67
MOST DESIRABLE POLICY CONTRACTS.

|

E DAVID DEXTER, J K. MCCUTCHEON,

i President and Managing Director, Supt. of Agencies.
| H.RUSSEL POPHAM, - . -  Provincial Manager.

i '-"ll‘l’lll.llﬂlb 1820. €

AA___._\

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

' INVESTED FUNDS,  ccvvee v wnsen e eessesnss . ees eee $48,400,00
INVESTMENTS IN OANADA, e s s e 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over  ...ce.  weeenns 4,215,0C0

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8@ No delays.“@e

N BALFOUR
J. HUTTO ’ Manager for Canada,

Mecretary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD or NEGOT'ATED TELEPHONE, MAIN 880

R. WILSON-SMITH

FINANCIAL AGBNT

oanLE smoces® 151 St, James Street, MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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A E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

MUNICIPAL } Securities

Bonds suitable for Deposit with Government Always on Hand
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"ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKipnon Building, TORONTO

AUTHORIZED CA PITAL,_'I,OO0,000

G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railtay, Municipal % Ir dustrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Bonds bo:fh\ and sold,
Can ll":yl supply bonds ble for deposit with | Govern-
ment,

3aTOCKS.

X ew York, Montreal, and Toronto Stock purchasedfor Cash or on margin
and carried st the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - - - - TORCNTO.

¥ embers of the irm—H. O’Hara, H. R. O'Hara (Member TorontoStock
Fxchange), W.J O Hara (l-nbu.'l‘omto Stock Kxchange).

Edwin Hanson Willlam Hanscn

Hanson Brothers

CANADA LIFE BUILDING - « = MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Comrperies and
Trust estates always on hand.
Members of M 1 Stook K
Cable Address : ‘' HANSON,

The Northern Life

ASSURANCE COMPANY of CANADA
Head Office, London, Ontario
Authorized Capital, $1,000,000

HON. DAVID MILLS, K. C. (Miuister of Justice), Presidént,
JOHN MILNE, Managing Director.

Commen: ed business in 1897 and has made rapid progress each year,
Tssues up-to-date policies with special features, Liberal contracts to good

producers in Province of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

RADNOR....

“Racnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet l.ondon, Eng.

Radnor |s bottled only at the 8pring.

FOR SALE EVERYWHERE.

posited with the Domin Government
for the protection of Policyholders 5‘!"""

Security for Folicyholders at 3ist Dec. 1900 ‘95.439-7'
Licensed by the Dominion Government to transact the Lusiness
of Fire Iusurance throughout Canada.

8. PF. NcKINNON, Esq.,
8. F. McKinnon & Co,, Toronto, The T, Long Bros. Co,, Colllugwood,
President, Vice-President.

ARMSTRONC DEAN, Manager.

J. J. LONG, Esq.,

ESTABLISHED 1809.
Total Funds Exceed Canadian Inves'ments
$72,560,330.00 $6,567,079.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

HENRI BARBEAU, Esq.
Directors, ,IHIN. GEO, A, DRUMMOND
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents In all Citles and Principal Tow ns in Canada
RANDALL DAVIDSON, Manager.

[Incorporated 1876.]

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

Union Assurance Saciety

OF LONDON.
(Instituted In the Relgn of Queen Anne, A.D. 1714,

Capital and A lated Funds d me.oooiooo

One of the Oldest and Strongest of Fire Oftices.

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

CuARLES F, CLARK, President JARED CHITTENDRN, Treasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Cffices, 340 & 348 Broadway, NEW YORK
Branches Inthorﬂul cities of the United States and Canads, the
Eur Continent, Australia and in London, Eng.
mlndnmt pany is the oldest and financially the strongest
organisation of its kind, - Working in the one interest and under one man-
agemcnt .with larger ramifications and more ital engaged in its enter-
ﬁr\h and more money spent in the obtaining an dlumimm of informa-
on than any similar institution in the world,
(ivlllc Orrice—Richellen Bullding.
Haupax * Metropolitan Bul Ir’ 191 Hollis Bt.
ToroNto “ McKinnon Building, Melinda and Jordan Ste,
Vicroria ** Bosrd of Trade Bullding.

WinNiPEe * 398 Main.
VANCOUVER*  lnne of Court Bullding.
1724 Wotre Dame 8t.

Montreal OfMice, -
JOHN A. FULTON, Superiniendent.

!
{
'
{
4
1
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iccAIYNY. OSLER, HOSKIN & CREELMAN
Barrietere, Soliritove, Elr.

Freehold Bullding, - - Victoria Street,

TORONTO.
Jobn Hoskin, K C, Adam K Creeiman, K

Met'srthy

¥. W. Hareourt, W. B Kaymend M. B Osler, Lelghiton G
. L. McCarthy, C. 8 Maclunes, Eritton Usler, A, M. Stewart
Haymond Prefontaine, KROC . MFP Chas. Archer, LLB

Joseph L. Perron

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Hoywl ln-nvlnrv Butlding, MONITRIEATL.

W Notre I'ame st

EDWIN P. PEARSON,

— AGENT

C. W. ROCHELEAL

Gieneral Insurance Ayent,

Northern Assurance Company, Guardian Assuranee ¢

AND Koyal lusurance ¢
, Commereial Union Assurance (
Lnlnttlullnl:rlneoComlny CoItiat: Atnoriea Assurance (
OFFIORs,

17 Adelaide 5¢. Eagt. TORONTO THREE RIVERS, Que.

INSURANCE & FlVANCF CHRONICLE
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Bell Telephone Main 771

F. W. EVANS C. R.C.JOHNSON

EVANS & JOHNSON ||

FIRE INSURANCE
AGENTS K] BEOEERE
1723 Noire Dame Street, Nonireal

CENVEAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISK # #ERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

JTAdelatde St Bast T T
HATTON & MCLENNAN |

ADVCOCCATES,
British Empire Building,

1724 Notre Dame St

MONROE.

Conera! Agent for
KOYAL AND OTHAE BRITING

MONTREAL. [NELRANCE CORPANIRS
CASSIL MATTON RC ONNWALL, ONT
FRANCIE MOLINNAN BA, B L
J. Fleet, Alex Faleoner, J. W, Cook

FLEE1 FALCONER & COOK
Advocates, Barristers and Solicilors,

Standard Bullding, 167 8L Jumes Street,

MONTREAL

BRLKINK Cuons, Kot

Jonn 8, Hank, K
WO PREMOIT BHAKY

ALBERT J BRowN, KA

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED Ixd
$44,222,472 83
invested Funds 23,£€0,472,83
Invested in Canada 2,0206,940.60
Montroal CMice: - 117 8t, Francois Xavier Strocet
WALTER KAVANACH, (liel Agontand Secretan
CLAXTON & KENNEDY,
ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and

Total Assots

Commissioners for Suate of New York and Provisces of Ontario and British

Imperial Buillding  Ground floor,

Columbia
TRADE MARKS

PATENTS o
FETHERSTONHAUGH & CO.

Canada Life Building

Montreal
Also Toronto, Miaws and Washinglon,

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydnoy, Cape Breton, Nova Bcotln.
Collections, Real Estate, and Mining Business Recelve |
Special Attention.

A.J, G. MACECHEN, LLB JOHN J, MACCABE

TUPPER, PHIPPEN & TUPPER i

|

BARRISTERS, ATTORNEYS, E'.o. I

WINNIPEG, Canada, |

STEWART TUFPER, K.( FrAxk H. PHirpsN |

WiLLiaM J, TUPPER. GEORGE D. MiMty, GOkpoN C MCTAVISH,

Solieltors for the Bank of Montrenl, The Bank of British North Am

orios, The Merchants Hank of Canada, National Trust Co., Lud, The

Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can- |

alian Paciio Kallway Company, The Canadian Northern lunr-y The ||

Hudson's Bay Company, ete., Canada North-West Land ¢Campavy, The
Outario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public, etc.
st Paul Bu HALIFAX, \ ~, and Royal Bavk Bullding,

Oftices Ididg

SYDAEY,
R.E, Harris, K ( W A, Henry, LLLB, oM ‘:llllll‘ LLB, I
H. B, Stairs, LLB., G, AL I Rawlings, I
Cable addres . ** Henry Halifux Codes: A, B, C , MeNelll's,
Henry " Syduey. Imul-n Lieber's,

MEDLAND & JONES
GENERAL INSURANCE AGENT®,
RErsesesinG

SCOTTISH UNION & NATIONAL INSURANCE CO
GUAKANTEE COMPANY OF NOKTH AMERICA
INSURANCE COMPANY OF NORTH AII"IHLA
CANADA ACCIDENT ASSURANCE Co,

Nai) Ballding TORONTO

et | e RING and RAY KTREFTR 1. 10687

Wl‘

print EVERYTHING, from the largest book mthg
smallest business card.

We bind Account Books for Mcrchaxns Bank.
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest)
Styles. No order is too large or too small.

John Lovell & Son

19 to 20 St. Nicholas Street,

UONTREAL |
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BANKS

The Royal Bank of Canada.
INCORPORATED 1869

HEAD OFFICE: HALIFAX, N.S.

Capital Pald Up $2,000,000. Reserve Fund, $1,700,000

Direetors: THOMAS . KENNY, Esq., President THOMAS RITCHIE,
Fra., Vice-Fresident. WILEY SMITH, Frq. H. G, BAULD, Esq.
HON. DAVID MACKEEN,

General Mansger : EDSCN L, PEASE (Ofice of he ten, Man,, Montreal,

secretary and Buperintendent of Branches : W. B, TORKANCE, Hallfax,
Inspector : W, F, BROCK, Halifax.

Branches and Agencies of the Bank.

Ir Peve Seotip,—Hallax Antl ish Rridgewater, G
| endonderry, Lonisburg, C.B., Lunenburg Maitland, Pictou, Port
bury, Shubenncadie, Sydney, C.B., Truro, Weymouth, M‘ New Bruns-
wick ~ St Jobn, Bathurst, Dorchester, Fredericton. Ringston, oneton,
Newcastle, Sackville, Woodstock. In Prince Edward lsl nd.—
Charlottetown, Summerside, In Ontario.—-Ottawa. In g%ec -
Noutreal ; Montreal West Eud, Westmount, In United ‘(ﬁqe -
New \«in. H.N.\'-muhrﬂ;, Aue‘ t, Republie, h, In b 'E -vnn:

[ ish m .~V ancouver, ouver t End, Gran
‘wrh‘w’.{n.nnlnﬁ?welug.ﬂ(on nd Vietoria,
n Mewfeundland,—St Joho's,

i Wewfcundisnd. St ______ oo
The DOMINION BANK

-

CAPITAL, - - - $2,600,000.
RESERVE FUND, $2,800,000.
Directors:

K. B, OSLFR, President.
W, D, MATTHEW .4, Vice-President
1. Faton, Willlam Ince, James J. Foy, K.C
W. R. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Branches!
Belleville, Guelph Na Uxhridge,
Rrampton, Hnnuvhla, W Litby,
Cobourg, Lin ) " Winnipeg.
Gravenhurst, Montresl Seatorth,

Queen Streelt Weet (Cor. Esther Street), 'l oronto

Quesn Btreet East (Cor, Sherborne), ho
Ry Street Fast (Cor, Jarvis), "
Dundas Street (Cor, Queen), had
Spadina Avenue (Cor. College), hid

Drafta on all gu of the United States, Great Britain and the Uon-
tinmt ot Europe ngl'n and sold.
Letters of Credit ued available in all parts of Europe, Chiva and

Japn,
T. G. BROUCH, coneral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.

CAPITAL (paid Fully up) $2,000,000. REST $1,765,000.

BOARD OF DIRECTORS :

CHARLES MAGEE, PRESIDENT. GEO, HAY, Vi
Hox. Gro. BRYSON,  ALEX FRABER,
DAVID MACLAREN

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. Mana D. M. FINNIE, Ottawa, Manager
L. C. OWEN, Inspecting Office

BRANCHES @

IN ONTARIO: Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptyille, Lann Mattawa,
Ottawa—Bank St,, Rideau St,, Somerset St., Parry Sound, Pembroke,
Vankleek Hill, \\ln-"ln-ller, Kat Portage, Renfrew, Smith's Falls,
Toronto,

IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls,

IN MANITOBA : Duuphin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.

PRESIDENT.
JOHN MATHER.
DENIS MURPHY,

CAPITAL PAID UP $1,393,300. RESERVE, $350,000
Profit and Loss Account $16,906.04
Head Oftfice, -k Toronto

© -

DIRECTORS :

G. K. R. COCKBUKN, Esq., Pres. DONALD MACKAY, Esq., Vice-Pres,
Hon, J. Alkine, A, K. Irving, Keq D.

Hon, K. Harcourt, K. Grass, b
( HARLES MCGILL, General Manager,
BRANCHES
Alliswon Fort Willlam Newmarket
Aurora ll:ﬂon Ottawa
Bowmanville LA y Peterboro
Bml“hm,q. Montreal Port Arthur
Cornwall Mount Forest Sudbury
Tweed
Scott & Wellington Sta,
TOKONTO ! ueen & Portland Ntreets,
onge & Kichmond Sts,
AGENTS
LONDON, Fr 6= Pair's Bunk, Liwited, FRANCE & FUROPE~Credit
Lycrmais. NEW YOL K=o ) Noticnal Bank sed the Agents Bank of

» ontreal, BOS1ON—Eliot National Bank.

The BANK OF TORONTO

INCORFORATED 1855
Head Office - -  Toronto, Ganada

CAPITAL s $2.400,000
REST . 2,400,000
DIRECTORS :

GRORGE GOODERHAM, Pres. WiLLIAM HeNRY Brat1Ty, Vice-Fres.
Hemy Cawthia, Rotert Reford, Geo. J. Cook, Charler Stuart,
W. G, GOODERHAM,

DuNcaN CoulsoN, Gen’l Mngr.  JOSEPH HENDERSON, Inspector,

BRANGCHES :

1 ondon, East, Ont Stayner, Ont.
Peterboro, Ont, Wallaeeburg, Ont
Petrolia, Ont, Montreal, P Q
Port Hope, Ont,  PtSt Charles,”.Q

Toronto, Ont,

710 King
St,, W.,
Barrie, Unt.

Cobourg, Ont,
Collingwood, Ont
Copper ClLT, Ont,
Gananogue, Ont

Broekville, Ont. London, Unt, Sarnin, Ont, Rossland, B.C,
St. Catharines, Ont,
—_—
BANKERS

Loxpox, Eng., The,London City and Midland Bank, Limited,
NEw YORK, National Bank of Commerce,
CHICAGO, First National Baunk

Colleetions wade on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832

Capltal Pald-up.
Rererve Fund,, seecen
HEAD OFFICE -
DIRE "TOKS
JonN Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-Presiden',
R.L. BorpEN. G 8. CAMPBRELL, J WALTER ALLISON, HscTor MCINNES
GENERAL OFFICE . TORONTO, Ont.

H. 0. McLzop, General Manager, ). WATERS, Chief [nspector
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant
BRANCHES,

In Nova Scotla—Amberst, Annapolis, Bridgetown, Dartmouth, Digby
Glace Bay Halitas, Pugwash, Keutville, Liverpool, Now Glasgow, North

Syduey, Oxford, Pietou, Stellarton, Westville, nouth.

In New Brunswick—Campbellton, Chatham, Frederieton, Moneton
Newoastle, St. John, 8t, Stephen, St, Andrews (sub, to St, Steplhien), Sussex,

Woodstoek .
In n-nlmh—Wlnn?u.
In Prince Ec_lw-rcl lur;cl_‘—l'hnlrlunew.n and Summerside,

In M 1 and Pasp "

In Ontario— Arnprior, Berlin, Ottawa and Toronto.
In Newfoundland—Harbor Grace, and 8t. Johu's,
1n West Indles—Kingston, Jamalca.

In United States.—Boston, Mass, aud Chieago, 11l

IMPERIAL B ANK OF CANADA

CAPITAL - - . - - 92,600,000
- - - |
RESY DIRECTORS. +860,000
T, R MERITT, President, D, K Witkie, -« Viee-Presiden,
WILLIAM KAMBAY, ROBERT JAFFRAY. T. SUTHERLAND STAVNER,
ELIAS ROGERS, Wu. HENDRIK,
HeEAD OFFICE. o . o . . - TORONTO.
D. R. WILKIE, Goneral Manager, E. HAY Inspector.
BRANCHES IN ONTARIO.

FEesex Ingersoll, Port Colborne, St. Thomas
Fergus, Listowel Rat Portage, Torouto
Galt, Ningara Falls, St. Oatharines,  Welland,
Hamilton, Otlawa, Sault Ste. Marle, Woodstock
BRANCH IN QUEBRC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, Man, Portage La Prairie, Man, JRIgnry, Alta,
Prince Ahnrl. Saek, Fdmonton, Alta. inipeg, Man,

puver, B.C

Ferguson B.C. | M
velstoke, B.C.

Golden, B.C.
Nelson, B.C
AaeNTs—London, Eng., Lloyd’s Bauk, Ltd. New York, Bank of Moutrea!
Bank of America.” Paris France, Credit Lyonnals
Letters of eredit issued negotiable at Branches of the Standard Bank
South Afries, Limited, in T'r aal, Cape Colony, Natal, Rhodesea.

Rosthern, Sask, l
Stratheona Alta,

Kstablished 1830 THE Incorporated 187%

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,0Gv Reserve Fund, $500,000
Head Office, Halifax N. 8,
Roard of Directors,

1t i1k UNIACKE, Esq., Prosident; C. WILLOUGHBY ANDERSON, E8q,, V.-P
JOHN MAC NA;I Ksq., W.J. G, THOMBON, Keq. , W. N WICKWIKE, Eaq. M 1D
H.N.

ALLACK, Unahier. A. ALLAN, luspecior,
Branches.
Amberst N.8 | Canning, N8, New assgowN 8. | Shelburne, N 8
Auntigonish, * Lockeport, Farrshoro * | Springhill,
Barrington, Lunenburg, * sackville, N.B | Truro,
dg Middieton, * Saint John, * 1 Windsor, ?
Cor ndents,

Loudon. Peris Bauk, Limited ; 3 York, bourth Nationsl Bauk ; Boston
sutiolk National Bank ; Dow. of Canada, The Molscus Bouk and Branches,
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FSTARLISHED 1817, INCORPORATED BY ACT CF PALLIAMEM

CAPITAL allpaldup) -~ - - =

Reserved Fund, ~ -~ = -

Undivided Profits, - =~ -~ ~
HEAD OFFlCl. HONTR'AL.

BOARD OF DIRECTORS.

$12,00¢,000.00
7.000.000 (44}
876,031.64

RY. Hox, LoD STRATHCONA AND Mot NT Hox. G. A DRUMMOND
Rovar, Gt \|I.,Iu..1-r Vice 'restdent
AT, Parensor, Fsq. E. B GREVXSHIFLDS Feq  Sir W €, Mac
R OB AxGUs, ba A F Gavir, Fsq James Hoss,
K. G Kxip, Esq

Manager

E. 8. CLOUSTON, Gnerad
A. MACNIDER, Chief Inspector and Superintendent of Branches
BRANCHES IN CANADA.

MONTRFAL H. V. Merrmrn, Manager

Mkl 0k OTIRN Lower Provinees.  Britich Columbia,
Almonte, » Chatham, N, B Greenwood,
Belleville, Fredericton, N.B., Nelson
Brantford Moncton, NI New Denver,
LI | , N New West-
« wa, Amh " minster
Perth, Q1 EREC tGilace Bay, N S Kossland
Peterboro, M« nlnn Halifax NS Vancouver,
A, llln “ WK Br. syduey, Vernos
Goderieh, Saruia, O Selgneurs Victoria
Guelph, Str tford, st Br Nanitola & VW1,
St Marys, Polot St.Che. Winnipeg Man
Quebee Calgary, Alta
Lethbridge, Alta
Regina, Assl
Ix NEWwroUsnLAND - 8T JONIN'S NFLD BANK OF MONTRFA!
In GuEaT Brarais  LONDON Iluh or MoxTrEAL, 22 Abchurch Lane,

EC, ALEXANDER Lade, Mow

I rme Uxiren States. NEW \--l l\ RY Hevspes, andJ M. GREATA,

Agents, 08 Wall Street, CHICAGO, BANK oF MoNTREAL, . W. DEC,
O'GRADY, Manager
BANKERS IX GREAT BRiTAIN @ Loxnon, The of England, The U
Bapk of London, The London and Wes ter Dank, The Nath
Provincial Bank of Engl .4_ lh.u»-- ank of Liverpool, Ltd
Seotland, The Hritish Linen Company Bank Hranches
n‘llllllllllrl\llil\IAII~ EW YOuK 1 City Bank,
ork, NB A The ommerce in
™, Merchauts Na Nank, J. B. Moors & Co,,
Bavk, Buftale.  SANx Fraxcisco, The First

II.- Anglo Calitornian Bank,

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000.
o REST
Commerce  tcoo00e

DI RS
How, @m0, A. C0X, t. Rorr, K1LGOUR, Ksq., Vieo-Pres.
W.B, von

Presiden
Hamli Jas. Crathern, Matthew Eeq.
J.W, Mn‘o"n "ot Hoskin K.0: .
Hon. L. Melvin Jones mm.muoln A. Kingman,
B E w“nn General .rm-n.mﬂ-. er

. 'H. lnlnd Chl orlw and Supt. of Branches. o
! anches of Qb. lcnh in Cenada: i

Ayr Collingwood lln-llln- Bt Toronto
Dresden Lcndon Sarnia Toronto Je,
Bolleville Dundas Orangeville | Bault Ste, Vel on
Berlin Dunnville Ottawa Marle| Wi o
Blenheim Fort Frances Paris Seaforth Wi
Brantford | Galt Parkbill Simeoe Wi
Cayugs Petertoro’ Stratford Woodstoek
tham Port Perry Strath
QUEBEKC, MANITOBA, Fernie New Westminster
Montreal Winn! Green
YUKON DIIT B, COLUMBIA, Kamloops Vancouver
Daweo! Atlin Nanaimo l Vietoria
White Hovn Cranbrook Nelson
In GreatiBritain

LONDON : ~00 Lombard $t., E C,, peron Alexander, Mansger.
Iin the U-lnd Statesy
New York, San Francisco, Portland, Ore., Seattle, Wash., Bxagway, Alsedn

!nnlu.r lu Onni Bﬁhl--
THE BANK OF SCOTLAN Lrovps BANK, LIMITED,
MEBSRS. mn'l‘l PAII' & SMITHS, LONDON,

Bondcnh Abroad s

FrANCE—|Credit lm-nm Mesers. l‘um & Cle,, Paris
GERy ANY—Deutsche Bank. ilm-un»—l)uoomo Maatschapplj, “Rotter-
dam. BELOIUM—Messrs. J. Matthien & Fils, Brussels. MEXico—Banco
de Londres y Mexico. WesT INDIFS—Bank of Nova Scotia, Ki n, Ja-
majes ; Colonal Bank and Branches, BxrMupA—Bank of udas
Hamilton, Soi'TR AM)RICA—Br.tish Bank of South Ameriea,

and Brazilian Bapnk, INDIA, ¢ HINA and JAPAN—Charterad Bank of In-
din, Australia and China. SOUTH AFRICA—Standard Bank of South Af-
riea, Limited ; Bank of Afriea, Limited. AUSTRALIA and NEW ZEALAND
—Union Bank of Australia, Limited; B: of Australasia, HONOLULU=—
First National Bank of Hawaii ; B Co, va Yon—A erican Ex-
change National Bank. CHICAGO - orthern T'

Bank of British North America

Retablished in 18368,
Incorporated by Royal Charter in 1840,
Capital Pald-Up $4,806 667 « « - = Reserve Fund 81,776,333
LONDON OFFICE, b ulml HURCH STREET, EC,
COURT OF DIRECTORS,

J. H, Brodle Henry K. Farror H.J. B. Kendall

John James Cater Riehard H. Glyn Frederie Lubbock

George D, Whatwan K. A. Hoare M. C G Glyn
.nnluy A G Wallle,

MEAD OFFICE IN CANADA ﬂ JAMES ST, MONTREAL

., HIIIIAI. Ueneral luu.or. J. ELMSLY Inspeciur

PROVINCE OP ONTARIO PRONINCE OF MANI-
0!
Lowdon Winnipeg
Brantford ndon
Hamilton -— s p—
oronto Provixck or BriTisn
Midland PROVINCE OF NRw COLUMBIA,
Kirgeton BRUNAW KK
T Bt Jebn Atlin
1 Frederioion Vletoria
PROVINCE OF (URFIC i Vancouver
oseland
Montreal Yinon Disraicr, Greenvood
Unetec Dawson City Kaslo

Drafte on S8outh Africa may be obtained at
the Bank's Branches.
Agencies in the United Sates

Naw Yonr
e Wal) Hnﬂ;‘ lnnnud.l Q. Welrd, Agents,
N FRAXCISCO
(190 Sansome Btreet) H. I J lolkhul-ndJ K. Ambrose, Agents.

London Bankers— The Bank '-n-_ and  Messrs Glhyn & Co

¥ Agovts—Liverpoul  Bans of Liver ool Seotiand—-National
Bank of Seotland, Limited, and branches  lreland - Provinelal Bank of
Tredand, Limited, a+d branches . National Bank, Limited, and branehes,

Austratia—Union Bank of Austraiia, New Zealand
wralia,  India, Ching and Japan—~Mercantie Bank
Tndiee—Colonial Bank, Paris— Messrs. Marcuard,
Credit Ly .anais,

& 1ssues Cireular Notes for Travellers avaliable in all parts of the world,

Unton Hauk of Aus
fIncia, Limited  West
Krauss o8 Cle, Lyons-

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTRIAL
Pald-upCapital . . « =« Ry ,000
Reserve Fund . . . o o u.uo.ooo

BOARD OF DIRECTORS !

W, MoLsox Iu‘rlnoo: President . 8. H. Kwine, Vlo&hul‘nl
W. M. RAMsAY, SamvsL FINLEY, J.P. CLEGNORN,
H MARRLAND MoLsoN, Lr.-Con F.C, HIIIIA',
Jamus ll.uor. Gc-. Inn‘ol

A.D.Du , Chief Insp of Branches.
W.H, DRAPER, H. locltoon. w. '. l. CHIPMAN,
1ns| . Asst. 9
Alﬂnno- Oll. ll0'| Que, lor'hl Ont., 8t. Thomas, Ont,
Aylmer, Un! t., Ottawa, Ont. , Ont,
Broekville, um. .uonl Ont., ?oua.on TorontoJet Oms
Calgary, Alta I treal, Que., PoﬂAnln.om.. Thm,m
Cheaterville, Ont., LN TS beo, Que.,
Clinton, Ont., ine 8t, Bran cl Istoke m a,
§ ‘Ont. Montreal Market IU.
;nunﬂ.lobb-r., lINubo (hnl‘a' ¥ o..o-t, \
amilton, . .lnqu- Jartier |-m. 8.,
*s Falls, Ont., W mg

Hensall Square
n-.mho. Ont., uomun.. Ont., loul PQq.,
AGENTS IN EUROPR:
ited, ch lin-Milne Grenfell and Qo,, Ltd
1 .. .l eland—Munster and Le(nster

daml.. Lyonnals. Germany,
—Deutsche Bank. Belglum Antw. -1 M d’Anvers, Cbing
and Japan—Hong Kong and Shanghat ing Corp'n.

AGENTS I1¥ THE UNITED .‘I‘Af-:

Liverpool—Th: muuhv:
—The
Bank, lad, France —

New York—Mechanics’ Nat Bank, National City Bank, Havover Na
onal m,n-um‘h 'Go. tate National Bank
lhuu Peabod . Portl Maine—Casco Nat. Bank.

Ni 0 ovel mereial Nat. Bank, Philadelphin—

Fourth St National Bank, Philadelphia National Bank. Btate

Savings . B Baok.  Milwaukes—Wis-

consin National Bank of Milwauk Baak

‘l‘oh‘o—lumd Na fonal Butte, Montana—First National Bank,
of (

Inl of Commerce Seattle, Wash.—Hoston National Bank,

Collections made in all parte of the lk-mlnlon and returns prompt)
remitied at lowest rates of exchauge. Lonm inl Letters of Credit an
Travellers’ Circular Letters issued, availabl Ml parts of the world, also
Bauk Mouey Urders, payable at all h.nlm. poiste in the Dominiou,

Published by R. Wilson-Smith, at 151 St. James Street, s:nwj




