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dience of a metal counterpoise to the laws of expan
sion and contraction which govern the detecting 
wire, and which raise the signalling point in 
and reduce it in winter. A fire breaking out affects 
the wire before its counterpoise, whilst a seasonal 
or gradual rise or fall produces unison of movement, 
and there is the same approximate margin between 
the normal temperature and danger at all times and 

No fixed alarm point can do

Of fire alarms there is no lack of 
variety of more or less efficiency. A 

one has been invented in Eng
land, of which the celebrated electrician, Sir W. H
Preece. F.R.S., K.C.B., chief of the British Post 
Office Telegraph System, says it is “reliable and 
thoroughly practicable." The chairman of the Com- 
pany engaged on supplying the apparatus is Sir 
Eyre M. Shaw, K.C.B., whose eminent official posi. 
tion and long experience with fires in London 
guirantee of the 
merits. The -'Searchlight" gives the following descrip
tion of the new fire alarm :

A Hew 
Fire Alans. summer

new

seasons of the year, 
justice to winter as well as summer."

are a In regard to the sending of money 
out of Canada by American and 
British insurance compmies, Ur. 

Slieard, the eminent Toronto physician, is reported 
to have attributed much of Great Britain's pros
perity to the old country having no foreign invest

it would lie difficult to make a statement

system having considerable Ferelem
iNvestments.

new

“The objects of the Miy-Oatway system arc 
to save life and propeity, and lessen fire and water 
damage, by giving the earliest possible alarm ; indi
cating the extent, position and course of the fire ; 
summoning employes and the brigade. Its \a uc is 
derived from the logical employment of unfailing na
tural forces—heat, gravitation and electricity ; and 
it combines effectiveness and simplicity to a degree 
never before attained. The detector is a copper wire 
which runs near the ceiling, the whole length of the 

At its centre a small carbon is suspended 
pair of platinum terminals, all suitably pro

tected and hardly perceptible, and when the tempera-
million* o,-hlch I. » * •>» r«™d 

ITcüL an electric circuit, which instantly set, the silver money m the world. It „ th„ enormous 
alarm gong ringing and automatically telegraphs to indebtedness of foreign nations and of the Colonies to 
the nearest fire station. Upon an indicator the Great Britain which explains, to a great extent, what 
position and extent of the outbreak is shown, and, tQ many| j, so mysterious, viz., the excessive adverse 
if it sp-eads, its course is indicated. Non-oxidizing balance of trade which is always against Great Britain.
are* em^yed"!™!! (^preferred*a closed 'circuit can Payment, of interest and repayment, of principal 

be opened by the same device. The whole arrange- are continuously being made by Great Britain s 
protected from injury and is rimple, certain debtors by means of exports of goods. These arc 

and practically instantaneous. This is the only tantamount to remittances of money,as their proceeds, 
system not tied to an unalterable call point, which w||e|) s0|(j jn the British market, go towards provid-

I* », ^«.1,*.... .
is effected automatically and inevitably by the obe- creditors. It would, however, be highly unreason-

ments.
diametrically opposed to facts than thismore

assertion. There is hardly a civilized co nmunity in 
the world which is not, to a more or less extent, in
debted to British capital. Though it is impossible 
to state the amount exactly, it is estimrted that the 
foreign securities held in Great Britain range from 
$9,000,000,000, to $9,500,000,000, nine thousand 
millions of dollars to nine thousand five hundred

room, 
over a

ment is
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able to quote the financial condition and operations
of Great Itfitain as a precedent for Canada. Canada . ,
i, , debtor nation. Great Britain is a creditor nation ; Abstract of fire msurance business or yea.
a finançai movement, therefore, which is natural, ! '901. appear, m this issue a, comp,led or Tm 
healthy and profitable, as .egard Great Britain, may | C,IRON,CLF from the preliminary statement of th, 
be most inimical to this Dominion It is. however. Super,ntentdent of Insurance. The increase m net j
evident tha, Canada is accumulating capital at such cash premmm, rece.ved ,, a marked feature m these 

elves promise of its being, ere long, equal retu"»‘ Thc Canadian companies rece.pts for nt,
cash premiums went up from $1,298,751 to $,.- 
737,717, the British companies from $5,846,020 to 
$f),593 947 ; the American companies from $1,187,- 
177 to $1,331.200. The total net cash received for 
premiums in ,900 was $8,331,948, and in 1901 
$9,662,864. The increases in 1901 respectively were, 
Canadian companies, $438,966, equal to 33.8 per 
cent., the British companies, $747,927, equal tol2.8 
per cent., American companies, $144,023, which is 
12.1 per cent. Although the British companies' 
increase was $308,961 greater than that of the Can
adian, the latter companies made a much larger pro
portionate increase than either British or American, 
the percentage of the increase of the Canadian com
panies having been 33 8 per cent., and the others 
respectively 12.8 and 12.1 per cent. An agreeable 
change from the 1900 record is the reduction in net 
amount of losses incurred last year, there having 
been a falling off in all three classes of companies. The 
Canadian total fell from $1,081,244 in 1900 to $1,- 
017.563 in 1901, a decrease of $63,681 ; the British 
from $5,725,397 to $4,892,174, a decline of $833,- 
223 ; the American was reduced from $1,272,290 to 
$886,649,3 decrease of $385,641. This favourable 
exhibit in 1901 as compared with 1900 is shown by the 
decrease of percentage of net losses paid to premiums 
received having been, for Canadian companies a reduc
tion from 78.00 to 58.19 per cent., of British compan
ies, a fall 94.34 to 74.11 per cent., and American com
panies, decline from 104.9510 65.69 per cent. The 
only satisfactory feature in the 1901 returns is the 
decrease in losses below the figures of 1900, for, of 
themselves, the 1901 figures have nothing satisfac
tory in them, as the average ratio of losses paid in 
t',01, of all the companies, was 70.8 per cent. For 
the two years, 1900, 1901, combined, the average 
ratio of losses paid, of all the companies, was 808 
per cent.

rlM INSURANCE III CANADA, 1901.

; a rate as
to all the home requirements, though the time is 
«listant when Canada will lie transformed* from a 
ilebtor to a creditor nation.

The Canadian 1‘rcss Associa
tion were it more thorough!) or
ganized would become a worthy 

representative of the ‘‘Fourth F.statc. .At present 
its powers are limited by being practically restricted 
to the '• pent up Utica" of one Province, and, in 
that Province, its membership >s very limited. Here, 
in this city, we have the “ Quebec Press Association,’1 
which is in a moribund state owing to there being 
no interest taken in its altairs by the proprietors, 
editors and business managers of the principal 
journals of the City or Province. For one organiza
tion to be styled the "Canadian Press Association’’ 
and another, the “Quebec Press Association," is 
anomalous. To render a Press organization effective 
for any "Canadian" purposes, it ought to have the 
support of, at least, a fair representation of the journ
alists of Canada in every province. There should 
be a central council, with local branches, and each

Tfc» CtKidl.1 
Free* Aeeorletlo*

; ;

1 »

journal represented thereon or therein should be 
regardeil an organ as far as possible ol the associa- 

By this organization the public would be
Such a

lion
kept in touch with journalistic interests, 
general represention of the proprietors, editors and 
business managers of the journals of the Dominion,
would have such a prestige ami power as would be 
most potent in the councils if the country, in Par
liament, in Legislative Assemblies, in Municipal 
Councils, and wherever crystalized public opinion 
is respected or feared.
organized to include those who contribute regularly 
to the l’riss while engaged in another profession, 
and the list of members published, the schedule 
would be a sort of “ Literary Peerage," for it would 
comprise the names of the foremost men in the 
Church at the Bar, 1 f the Medical Faculty, pro- j 
fessors of our Universities, ministers of the Crown,
Senators, members of Parliament, Bankers, Insur- premiums there was $70 80 needed for losses. At a 

managers, and others who have the requisite | moderate estimate the expenses world take $30
for each $100 of premiums. These two outlays, 
losses and expenses were, therefore, $100 80 per each 
$100 of receipts from premiums, showing a loss on 
the business of the 80th part of one per cent, on 
all the premiums received. But, besides the outgo 
for losses and expenses the companies ought to lay

Were such an association

The returns of fire insurance companies in Canada 
for 1891 show that out of each $100 received for

a nee
gilts, experience and educational culture for journal
istic work. Were a 1’ic-s Association formed which 
would embiace regular contributors to the Press as 
well as its attached officials, and they were to appear 
at its annual gathcimgs, there would be assembled 
the very cream of the cream of the intellectual 
powcis of Canada.

,
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1801.abstract or fire INSURANCE in canada for the year

Compiled by Me Ch*0*ICMl/rntri Me I'reliminnry Sbilfunl of Me Inmrimte Suprrinlenrfnil.

I N.t
Re-lueor 0>?..

N«*t c»»U sue#-, return tiro*» c*eh "ilrtes 
iMSiinl for Premium*. received lor i » ' ’

! IT-||.I»|»« ITemlum.. : >tl(,

miioiint of

Bi'ioimi *t laenrred 
ri»k et «Iule, during Ihv 

year

Net • rt 
litCompanies. amount |>hLI 

for Imtew 3

$$»*$»Canadian.
79,867 

7(14,7711 
«9,529 
:i*,4*4 

1.17,.179 
44 ,«25 
*«,704 
«6.264 

290,151

*2,625 
209,46* 

«*,«15 
.17,192 

199,71.1 
47.5*9 
*1,5* I 
«6,516 

274.K11

56.16
92.09
69.31

16,064,.16.1 
99,797,71* 
10,0*0,191 
10,247,461 
25,*79,192 

7,679.552 
' 9,997,096 
*,515.949 

46,0*9.962

14.52*,907 
42,912,226 
10,012,717 
9,9*9,676 

67,979,922 
10.976,017 
12,974.266 
11.465,*90 
69,260,159

172,692,20* 222,*9*.710 1,017,563 j 1,011.112 

154,851,887 190,677,76* 1,0*1,244 ! 1,013,0*7

«6,616 224/69
19*.349 4**,676

71.706 218,225
29,070 121.0*4
49,559 299,*25
11.706 104,966
«3,47* 197.143
11.6411 113,111

216,13.1 649,046

167,954
360.233
116,519
92,014

250,290
93,260

133,965
90,670

422,912

Anglo American..........
British America.............
Canadian Fire................
Mnuily Fite....................
l.ondon Mutual............
Mercantile.....................
Ottawa Fire...........
Quebec Fire..................
Western..........................

*3
42

69 18 
«8.94 
40.66 

107.6* 
*9.77

14

5*. 19 7*. V01,737,717 679,125 2,416,*42 

1,198,751 516,424 1,815,175

Totals for 1901 ........

Total» for 1900..............

British.
i

129.03* 
153 421
221,201 
306/-26 
327,352 
222,694 
199,906 

■10,26* 
351,919 
13*.*7* 
123,2*7 
207,711 
12.1,032 
369,244 
234,19* 
257,966 
.19* 54* 
477.4H. 
210,61* 
165,510 
253.162

150,163 142.3* 
147,032 69.13 
215,475 *7.70 
2*1.721 76.63
324,933 I *2.17 
216,795 1 70.73 
206,042 356.06 
41,996 «5.79 

343 103 *5.91 
195,574 5.3.9* 
11.3,541 *5.0* 
204.769 1 92.96 
12* 9*0 56.19 
354,206 I 70.07 
242,012! 74.19 
252,542 72.74 
398,466 67.06 
4*6,71*! 69.66 
202.0«« 61.*1 
160/133 72.16 
2* 1,2*0 93.19

12,964,454 16,77*,151
■-,059,362 1*,727,951
21,753.264 26,912,636
36,997,644 41,229,*34
32,137,465 42,513,360
23,2*7,352 29,*94.954

9,1.15,321 16,744,9**
6,112,200 6,727.116

33,096,261 61.279,312
20,979,*5* 26,742,469
14,690.424 17,736,279
18.993,713 22,96,4 674
17,676,1*7 20,*76.719
41,630,82* 69,729,736
28.666,05* 31,955,499
26,3*3,966 32,126,404
43,632.451 53,191,032
71,75*.3*1 90,846 «34
25.713,840 30,168,663
17,*47,*51 .>1,406.213
24,826,382 30,371,294

160.68 
93.69 

128.98 
*0.71 

103.87 
104.66 
*9 34 
«7.47 
*1.6* 
**.44 

11.1.86 
143.73 
93.69 

116.** 
70.24 
99.91 
73.64 
77.81 
63.66 
91.49 
98.40

127,015 
278,157 
2*3,967 
496,636 
44*.9*1 
352,517 
156,71* 
*9,124 

442,44* 
2*6,130 
163,814 
266,61* 
267,599 
551,170 
368,6*8 
395,709 
«90,619 
931,3*9 
379,044 
251,019 
366,570

. 106,469
248,67* 
245,705 
424,009 

. 1 395,463

. 306,499

.1 132,030
63,830 

..I 399.362
251,142 

,. 133,462
..I 220,291

229.536 1
505.536 

.. 326,194

.. 347,145 i

.. 694,203

. I *14,149

.. 326,(09
,.j 222,504

301,861

21,576 
29.479 
38,261 
72,«27 
63,518 
46,018 
24,688 
25,594 
439*96 
34,9*8 
30,362 
46,327 
38,063 
45,634 
32,494 
4*,564 
96,346 

117,240 
52,136 
28,615 
63,719

Alliance..................................
Alla».........................................
Caledonian.............................
Commercial Vnion .. - • • •
C.uardian ............................
Imperial .................................
Lancashire.............................
Law Vnion and Crown...........
Lie. and London and ( .lotie
London and Lancashire........
Loudon Assurance................
Manchester.............................
National of Ireland...............
North British.........................
Northern.................................
Norwich Vnion ......................
Vthvniz, of London...............
Koyal......... .................. .....
Scottish Vnion and National
sun Insurance Offite...........
Vnion Assurance..................

1*

542,142,232 691,2*1,70* 1,892.174 1,8*6 924 74.11 

540,448,9*0 «81,751,373 5,726,397 5/116,321 ...........

94.34Totals for 1901.................... 6,693.947

Totals for 1900...................... 5,846,020

American.

9*9,244 7,5*3,192

828,873 6,674,893

15,771,826 
2, *00,000 
4,323,046 

20,178,117

74.36 168.21
.......... *5.72
69.95 71.87 
«3.91 127.19 
«6 09 125.95 
66.44 67.19 
63.29 72.87 
57.69 85.45

19,1*3,310

5,108,564 
21.871,790 

14,857,356 i 16,061.966 
12,494.126 11,416,831
10,546 342 12,509 488
32,147,:i77> .36,820,912

113,93* 
23,339 
42,900 

146,607 
114,732 
96,14* 
82,247 

236,738

141,995 
26,070 
31,*79 

147 172 
110,442 
97.817 
*0,225 

239 727

190,952
5:Ü73

230,2*4
167,107
147,379
126,764
415,541

215,423 
40,049 
67,410 

258,5*3 
198,022 
16*. *17 
156399 
475,716.

24,471 
43,75*
14,2.37 
28,299 
30,916 
21,438 
29,635 
60,175

252,929 1,5*0,419

180,899 1,368,076

.Ktna Fire...................................
American Fire............................
Com eclicut Fire......................
Hartford Fin- .........................
1 ne. Co. of North Amt rica...
l’henix of Brooklyn................
l’htcnix of Hartford................
yueeu of America....................

Totals for 1901..............

Totals for 1900..............

886,649 *74,427

1 272,290 1,245,975

65.69 104.95113,117,390 123,162,8611,331,200

108,127,777 120,003,2191,187,177
I

RKCAPITVLATION.

58.19
74.17
65.09

78.00 
94.34 

104 95

1,737,717
6,593,947
1,331,200

9,662,864

8,331,94*

2,416,842 i 172,532,20* 
7,583,192 542,142,232 
1/1*0,419 113,117,390

1,580,453 827,791/130

9/158,144 803,428,654

Canadian Companies. 
British Companies .... 
American Companies.

Totals for 1901 70.09 9.1.31

Totals lor 1900.............

!
679,125 
9*9,214 
252,929 1

1,921,29*

1,526,196

222,898,710 1,017,563 1,011,112
«94,2*1,70* 1,892,174 4 8*6,924
123,162, *61 *86,619 *74,427

1,040,343,279 6,796,386 6,772,463

992,332,360 8,07*,931 7,771,2:1.1
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average return of over 5 per cent. Mr. John G. 
Richter, manager and secretary, by maintaining a 
conservative policy in the selection of risks and 
investments is keeping the London Life in the line 
of steady growth in business and strength.

aside a reserve for unexpired risks for providing 
which nothing was left out of the premiums last year, 
to say nothing of profits which ought to be earned on 
capital for the companies not conducted as philan
thropic enterprises. It is manifest, therefore, that 
fire insurance business has suffered from inadequate 

This year matters will probably be improvedrates.
by the advance of rates ill some places. HELPS AND HINDRANCES.

A paper read before the Life Insurance Officers 
Association of Canada at Toronto, 13th March- 
1902, by the President, B. Hal Brown, Esq., 
F.S.S.

The Li'e Insurance Officers' Association affords 
excellent opportunities for the interchange of views 
and experiences, and the discussion of professional 
topics by those who are actively engaged in the 
business of life assurance. Mr. B. Hal Brown, in 
opening his paper on “ Helps and Hindrances," re
marks :

“We are apt to become narrow minded living by 
ourselves, but, when we meet and discuss matters of 
common interest ill a friendly way, our ideas are en
larged ; we learn how the subjects we have exploited 
can be looked at from many sides ; our views 
changed or strengthened, and we realize that the 
usefulness of individual members is extended."

He described "the objects and aims of Life Assur
ance " as “ being the betterment of the people generally 
through the encouragement of thrift, usefulness and 
loyalty to the loved ones of the home circle, by 
making adequate provision for future years." From 
this he draws the just conclusion that the chief 
officers of life assurance companies “ should be men 
of integrity, high principle, faithful and zealous." 
With pardonable pride he regards the officials in 
Canada as meeting these requirements.

The directors of Canadian Life Companies are 
spoken of as wise, experienced, faithful councillors, 
who, especially in connection with investments, are 
most helpful. The medical examiners are referred 
to as “ painstaking and conscientious, whose advice 
has been sound, as is shown by the experienced 
mortality of all the Life Companies." As regards 
the agents Mr. B. Hal Brown considers that :

•' If volumes were written in praise of the men 
who have caused the saving of $15,000,000 annually 
for life assurance they would not contain sufficient 
to fully express the appreciation of the healthy help
fulness the world is deriving from the lives of honest, 
self-sacrificing, hard-working agents."

The American and Canadian companies are 
given the palm for enterprise, the British ones being 
“ slower to move," as the latter do not display what 
they offer to the public as showily as the other 
companies. Mr. B. Hal Brown sharplv censures 
those who employ agents “whose records are shady, 
whose lives are corrupt, and whose busmess is 
secured because of the reckless promises that are 
made." He suggests a character reference office 
being established to protect companies and others 
from undesirable agents. A suggestion is also made 
that “ the Assoc ation ought to have a Committee to

More agreeable features of the 1901 returns arc the 
increases in the net amounts at risk at close of the 
year. For Canadian companies the rise was from 
$l<90,577,768 to $222,*98,710, an increase of 332,- 
320,1942 . for the British companies, from $'81,751,. 
373, to $<-94,281,708, an increase of $12,530 335, 
and the American companies, fiom $120,003,219 to 
$123,162,861, an advance of $3 ' 59,642, which make 
an aggregate increase of $48,010,919. We trust the 
present year will have some compensation for the 
unfavourable fire insurance business of past two

:

yean.

f

LONDON LIFE INSURANCE COMPANY.
I

The 27th annual meeting of the London Life 
Insurance Company was held in London, Ont., on 
loth uU , when the chair was taken by Mr, Albert 
O. Jeffery, K.C., L.I. Ü., D.C.L. The report and 
financial statement arc published on a later page in 
this issue. There were 12,468 applications for 
assurance accepted and policies issued amounting to 
$1,618,105. The insurance in force at close of 1901, 
after deducting re-insurances, was $6,489,041, under 
3,293 Ordinary and 43,294 Industrial policies. The 
Company had an increase last year of 2,566 policies, 
and $378,535 insurance. The following table gives 
an exhibit of the business of 11901 as compared with 
1900 :

KlXAftriAl Motimmt.

I WO. 1W1.
Pifhimisie, nrl 
Inlrrml, rtc..,
Total I tic 
I’m infill* iv I'ulictliolilrri..

I Jit Mr nil», etc....
I «»i*l Out*».............................
K vl inwiiir otrr Ouigv
I iMai A»mI*........
Ho I iv t Ke wenrs su 1 other

Lla.Vll.th •.............................
Siir|tlu» is* IWvitt.hl. is .. 
hurjiluw vm All l.ialnlilHN

t::i,727
00, m 

:i2:,«'2o
81,248 

lit,.364 
t.d2 

124,418
......... l.W'WlV l,l2o,i'.H>

|.W22
44.427

21*7,249
80,017

109,447
190,:461
llMi,M»5

11 s.MIÔ
-'.8titi

24,-71
.Ml

1. »0*
7,2*1 

17 AU 
121,0*6

>16,1.11 1,020,131
i>\!'7> 1009-00
27,i 24 33,46*

110,003 
11,077 
6,343

The Vice-president, in his address to the share
holders, pointed out that the liabilities were cal
culated upon a reserve standard of 4 per cent, 
interest as r< g.irds business in force prior to 1900, 
and iyi per cent, and 3 per tent, as regards business 
issued s-nce then. Judge Bell referred to the high 
class character of the investments which yielded an
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A NEW U. a. MINT EXPECTS TO USB CANADIAN 
OO LD.

A Committee of Congress has reported strongly in 
favour of a new United States Mint being established 
at Tacoma. The Director of the Mint at Washington, 
in reporting upon this proposal, gives the following 
estimate of the production of gold in the region 
from which supplies would come to keep the pro
posed Mint at Tacoma in operation :

V. ». MINT

whom unjust attacks could be submitted, with power 
to recommend united action to the companies in 
withdrawing support from any journal adjudged 
guilty of acting slanderously.”

While complimenting Mr. Fitzgerald, the superin
tendent of Insurance for the Dominion, a protest is 
made against " the hardship, to say the least, that life 
companies should be subject besides to examination 
and heavy taxation by each of the Provincial Govern 
mciits” The opinion is expressed that, “over 

the business of life assurance,legislation, respecting 
as tending to hinder its healthy growth, is, as much as 
any one factor, a difficulty which we have to con- 
tend against." This interesting paper closes with a 
forecast of the time when “ men with minds ac- 
tuarially trained will be sought in the councils of the 
country as helpers in the solution of vexed questions 
which will continually arise."

BVBBAV'» EUTIMATi:, l-SOI-CCT Or YEA* 19111.
Total 

coinage
Kilter. value.

3,'.100,000 10/.O0.0T0
lx,f,00,000 242,« 00 1 H,742,O0O

GoM.
British Columbia.#$ 0,.»00,000 
Yukon

•2 » 000,000 4,242,000 20.212,000
0,004,000 $ 71,000 I 0,07ft,000
1,778,000 102,000 1,010 01 HI

020,000 4ft2,ftOO l,072.ft00

Alaska.......
Oregon........
Washington, 
Idaho..........i • —1

THE HOYAL-VICTORIA LIFE INSURANCE CO.
2,274,000 6,172,000 7,440,000

.......... |:iil 576,000 $10,099,500 $40,575,600
The above statement shows that out of the total 

amount of gold which it is anticipated would be 
taken to the new Mint no less than $25,000,000 out 
of $36,576,000 is expected from Canada, that is, 68 
per cent, of the total supply would be Canadian 
gold. Of the silver out of an anticipated total of 
$10,099,500 the sum of $4,242,000 is expected to 
be sent from Canada, which is 42 per cent, of the 
total supply of silver anticipated to be sent to 
Tacoma. Of the total estimated supply of bullion 
for the new United States Mint of $46,675,500, no 
less than $29,242,000 is expected from Canada.

It is evident that the Bill now before Congress 
that the output of the British Columbia and 

Yukon gold and silver mines will be shipped to the 
United States Mint at Tacoma. The calcula-

Tul.1..........The annual meeting of the Royal-X ictoria Life 
Insurance Company was held on the 26th March, 
Mr. James Crathern, president, in the chair. The 

and the financial statementdirectors' report 
appear on a later page, to which attention is in
vited. The Company acquired new business last 
year to extent of $1,099,40$, the insurance issued 
being 30 per cent, in excess of that issued in 1900, 
and the present insurance in force is 27 per cent, 
larger than in previous year. The premiums re
ceived in cash amounted to $94,247 and the interest 
receipts were $10,159* making 
$104,406. The accumulated assets, including $800,- 
000 of guaranteed, uncalled capital, amount to 
$1,104,594, which is an increase of Hj4 per cent- 

1901. The Company has now $t75*10® dc- 
posited with the Dominion Government for protec
tion of policyholders. This sum exceeds the legal 

all policies in foice in the Company, to
gether with all other liabilities to policyholders.

The Insurance Act requires the life companies to 
value their reserves on new policies issued after 
Dec. 31, 1899, on a 3# per cent, basis and on poli- 
ties issued previously 4 Per cent., commencing 
Jan. I, 1901, and after Jan. I, I9,5> ^ey w'** re" 
quired to maintain 3 per cent, reserves on all poli
cies in force. The Royal-Victoria already maintains 
the standard of per cent, on over 60 per cent, of 
itsfinsurance in force.

The Company has the primary, the essential condi
tions of growth and strength. The managing director, 
Mr. David Burke, A.I.A., F.S.S., has had wide ex
perience in the actuarial and business management 
of life assurance ; the president, Mr. J a mes Crathern, 
vice president. Mr. A. F. Gault, and Messrs, the Hon. 
J. Forget, Hon. Robt. Mackay and other directors 
are amongst the most prominent citizens of Mont
real in trade and finance, and the medical director, 
Dr. T. G.1,Roddick, is at the head of his profession 
in Canada.

total income of

assumes

over new
lions of the Director of the Washington Mint are 
based upon $30,000,000 being the output of the 
Tacoma Mint, which exceeds coinage value of the 
product in 1901 of the mines in that region by 
$12,566,500. On the basis of our annual output 
from the new Mint of $30,000,000 the cost of operat
ing it is estimated to be $ 150,000, a large amount 
of which would be saved by the necessity being 
avoided of shipping gold and silver to San Francisco 
for minting. These calculations assume, as we have 
said, that a large proportion of the supply of gold 
and silver for the Tacoma Mint would be sent from 
Canada, chiefly from the Yukon. In the Mint 
Director's report no mention is made of the pro- 

Mint at Ottawa. Nor has there been

reserves on

jected new
anything said at Ottawa, or in any official way, of 
the new American Mint which calculates upon sup
plies of gold and silver from the 
expected to provide metals to keep the new Ottawa 
Mint in operation when it is completed. On the 
(ace of these conditions there seems likely to be

same sources as are
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disappointment either at the Tacoma Mint or the 
Ottawa Mint, for they appear to be both relying 
upon the same souices for supply. If a large por
tion of the output from Canadian gold and silver 
mines finds its way, as is anticipated, to the Ameri
can Mint at Tacoma, the Ottawa establishment will 
have too scanty a supply of metals to be kept work
ing Then, as the operating ex|>enses at the Ottawa 
Mint will be constant while the work done will be 
intermittent and much below the capacity of the 
plant and of the staff of employees, the Canadian 
Mint will be worked at a considerable loss . it wiil be 
something of "a white elephant" in the hinds of 
the Government, or like a horse ‘•eating its head 
off," as the saying is, by being kept in a stable with
out being worked.

To remove the disability occasioned by such cor 
ditions the petitioners pray that, in order to encour
age the investment of capital in an enlarged Can 
adian marine, the following grants be made b\ 
Parliament :

“A subsidy of Si per registered ton per annum, 
for five years, on ah vessels of foreign build having 
a capacity of not less than 1,000 tons burden, that 
may already or hereafter, during the said period of 
five years, be placed and kept in the Canadian 
marine trade on the great lakes ;

“ A subsidy of $2 per registered ton per annum 
for five years on all vessels built in Canadian ship 
yards having a capacity of not less than l,oor> tons 
burden, that may already or hereafter, during the 
saiil period of five years, be placed and kept in the 
Canadian marine trade on the great lakes.”

1 hat the development of transportation facilities 
has not kept pace with productive development in 
the Northwest is notorious. The holding over of an 
enormous amount of wheat from this cause is, at this 
time, causing great inconvenience to farmers in 
Manitoba and Westward. We fear that Parliament 
has not begun to realize the needs of the Northwest 
cither as regards immigration matters or transporta 
tion. Yet nothing in our national affairs is com- 
parable in importance with the needs of Canada for 
settlers and for much larger transportation facilities. 
Without the latter the country will never develop as 
it otherwise would. Immigration and transportation 
would act and re act on each other, for, as one in
creased, the other's enlargement would be 
sitated.

PROMINENT TOPICS.

The Council of the Board of Trade h is prepared 
a petition for presentation to Parliament relative to 
the inland transportation facilities of Canada. The 
petition sets forth that, the products of Manitoba 
and the North West Territories are annually in
creasing at an "enormous rate; that the milling 
industry and the dear! meat trade arc assuming 
larger proportions , that the development ot indus 
tries in Canada call for the economic carriage of 
iron, copper and other ores from the Lake Superior 
district, that the facilities (or transporting such 
products arc very inadequate and are not being 
enlarged in proportion to the needs of the country. 
Such being the conditions, it is pointed out that the 
facilities enjoyed by American farmers, millers, 
manufacturers and mincis, arc much greater than 
those available by Canadians, inasmuch as they 
have at their disposal numerous competing railroads 
and a large fleet of United Slates vessels, plying 
merely to l nited States trans|>ortation ports, but 
also using, on equal terms with our people, our great 
St. Lawrence canal system. The petition affirms :

1

neccs-

1 he United States are about to subsidize lines of 
native built and manned ocean steamers in order to 
build up an American marine, and so keep an 
enormous shipping business in the hands of Americans, 
Canada must take steps to protect her transportation 
trade, or she will suffer from supinencss or incapacity 
to realize the needs of the times.

> not

" That owing to the coasting laws now in force in 
Canada, L nited States bottoms may be employed 
in the Canadian business, (or the carrying of cargoes 
to United States ports only, thus coui|)clling those 
t an.1di.1n shippers who are unable to obtain freight 
on Canadian vessels, to discriminate against the 
Canadian railways cast of the great lakes and also 
against the St. Lawrence canal route, which has cost 
our people so many millions of dollars. That this 
shortage in transportation facilities is resulting in the 
diverting of a very large proportion of our north
west freight (amounting in wheat alone to 70 per 
cent, of the surplus crop), to Duluth, Buffalo and 
other United States channels to the serious detri
ment of our own ports, and consequent loss to Can
adians of the many benefits and advantages inch 
dental to the handling of such traffic."

A valued correspondent has addressed a letter to 
the Minister of Finance and to the banks calling 
attention to the filthy condition of many notes now 
in circulation. He, quite correctly, speaks of those 
befouled bills as " one of the methods by which 
infectious disease is spread." Large quantities of 
Dominion notes are also in a disgraceful state of 
dilapidation, as well as being repulsively dirty. The 
system of issuing Government notes without 
offices being open for their exchange or redemption 
is very defective. Complaints arc rife all over the 
country in regard to ragged and dirty bills both 
those issued by the Government and those by the 
banks. Economy in this matter is being carried

1

I

more
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change in the rate
w, M.»« Pi„r Mini,,,,........... .

make arrangements for the 1 ost Ofhees retiring the ;w|hracitc om1 Any minor item» of the technical desmp 
Dominion notes that are now so filthy as to be a j|im ,llch a< by weight, instead of measure, which

of risk, and of annoyance to the public. have been put forward at the convention», should lu vavia > <
of ready adjustment at most of the collieries; there is no 
necessity for any cessation of labour to arrange such a matter.

do not incline to the opinion that there will I* On

source
s

and we
I he general question, the workers know as well as any 
that there is no warrant for any change The strike in the 
Mtootta district is. therefore, on local questions, and does not 
appear likely to spread. Of vastly more importance than 
this local -trike i. the decision lust handed down by the 
Court Of Appeals at Albany, affirming the right to strike 
and the right of members of a lalaiur union to decline to 

Tlii’» is a serious decision, hut

Manitoba has given an overwhelming vote against 
the Prohibition Act, the adverse majority being 
5,650. The result gave a vote of only one-half 
what was rciptircd from the supporters of prohibition 
to put the new Act in force. The plebiscite vote 
in the Fall of 1K9R gave a majority of 9.300 in 
favour of prohibition, so the recent vote shows a 
complete revolution in public sentiment, 
is held to have been given more on political than 

Prohibitionists in large

wnrk with nun union men.
means conclusive, a. ihree of the learned judges on a

I tench of seven, dissented from the opinion rendered
Following in the path marked out liy the l nited Slates 

Steel Corporation, the t inted States Leather Company now 
proposes to convert its preferred stock into bonds, but. upon 
whatever terms, and under what conditions, has not as yet 

light. Inn whatever they are. the remarks in our 
letter of March hi. regarding the proposed steel bonds, will 
apply equally well to the proposed leather Innids Much of 
tin recent activity in Colerado Southern, is explained by the 

that tlie property has been purchased by Mr. Kd 
Hawley and associates. Mr Hawley was for many 

connected with the Southern Pacific road, and only

The vote

temperance grounds, 
numbers wished to condemn the Government, and 
to do so they sacrificed prohibition ; such is the 
explanation given here by leading prohibitionists, 
who, generally, regard the prospects in Ontario of 
the Referendum Act being passed by the people as 

Issues of this class are heavily

come to

Maternent
very gloomy, 
handicapped by being mixed up with party politics.

recently severed hi* connection with that Company, in order 
to have more time to devote to his private interests Mr. 
Hawley i< largely interested in the Minneapolis and St. I.nuis 
and the Iowa Central railways, and it is due to Ins energetic 

that the former has been

*

A fire is raging at Atlantic City as we are going 
So far as as known 8 hotels arc burntto press.

and the loss is estimate at over $1,000,000.
am! comprehensive management 
brought to its present high state of efficiency and condition, 
and the latter is rapidly approaching the condition of the 
former. Both of these properties reflect great credit upon 
Mr. Hawley and those who purchased the securities of these 
roads and have held on to them have made very handsome 
profits. In taking up the Colorado and Southern road, h 
ha» a property which is already in excellent condition, and 

vptihlc of important extensions and development, all of

tiomspondentt.
We il«) not UoM ourwlfee reeponetblef«»r view» ei pm-wed by eorr.-epoiid.-iit*

which should, and we believe will, inure to the great hem- 
tit to the holders of securities of this corporation. These 
benefits may not accrue in tin- immediate future, hut they will

NEW YORK STOCK LETTER.

Office of Cummings & Co., jo Broad street, New \ork City.

New York. Avril j. lie pretty sure to come.
It is stated that the New York Central i> preparing to 

spend a large amount tin* summer for improvements on the 
Mohawk Division and on the Hudson River Division. On 
the latter two new tunnels are to Ik* driven through the 
rock in order to straighten out some l rouble Mime curves 
on the main line between New York and Alliany. One of 
these will Ik* si hi i v jno feet long at a point between IVekskill 
and Garrisons This is all very commendable and is as it 
should Iw. and more to the interest of the New York 
Central stockholders, than absorbing properties at high 
prices which might have I teen had much lower. The market 
has been heavy all day. and what movement there was has 
been principally in the specialties. This is not a good sign, 
ami unless there is a decided improvement in the leading 
st«K*ks within a few days, we should advise using extreme 
caution as to all purchases. It is true that the country is 
phenomenally prosperous, hut it is also true that some of 
the larger operators have considerable amounts of securities, 
some of which were acquired at higher figures than as yet 
they have not lice» aide to dispose of. and should any of 
these larger interests be called upon to liquidât* there might 
he a considerable devi.ne. It, therefore, behooves the smaller 
people to go carefully.

The week has liven broken here and abroad by tin- Faster 
holiday*, and naturally business has I wen restricted and of 
minimum proportions, the trading for foreign account by 
cable having I wen unusually limited. The hank statement 

agreeable surprise, showing, as it did. a considerable
increase in the surplus reserve, while it has allayed the fears 
of tight money and has reduced the interest rate ; has made 
shipments of gold imminent, and this is always a bug a Ihn*. 
for sonn people appear to be incapable of comprehending 
the distinction between shipments of gold which are pay 

“of loans." and the shipment of gold "as loans,'* to thenient %
rest of the world which can Iw recalled hv us at any turn* 
Money naturally seeks the highest market, and if we wish 
to attract capital the rates must Iw maintained alnive those 
of other markets The shipment of gold, therefore, under 
such conditions i* by no means a detriment to the country. 
As stated in our letter of last week, the dissatisfied miners
submitted their case to the National Civic Federation, for 
adjustment, and the iqwrator* agreed to do the same tiling 
From the first, we have taken the ground that there would 
Iw no strike, and now the "Coal Trade Journal” says we 
have dwelt upon the situation from time to time, and can 
only reiterate the opinion that trade conditions, or the posi-

The market closes dull and heavy.
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NEW YORK INSURANCE LETTER.
New York, April 2, IWti.

In An* lu»tirniu«* ihv rale qwethut Is. of i-oursv, tin* all* 
iilfeurMiig toplr Ju*t al I In* pmM'iil lime. It I» Inqied and 
•’\|N>)ii'i| that tin* ln«rrnfM‘ In rat**», while not nearly mi 
extensive n* usually *up|M>M*d, will tiring the revelpta of 
tin* romiMiiil*** lip miiim'wIkti' n«iir to tin* point of profit. 
It I* to In* remarke*! In pawning that It woiihl mviii Unit 
the «iihipiitihn an* committing a grievous error in raising 
the ral«> In till* city any more at the pivsenl time. The 
mi* » hen* have |hi*u gnnltially advanced. and till* Held 
ha* Ini*ii *0 piort'ahle for tin* last two or thn*** years 
that a further lucres sc would pndaihly lie neither safe 
nor etfiedleui.

Tin* In loll mo'ilng which recently tieeurred In I'hlla- 
delphla, iIinu not sei'in to have been *»f gr**ut lni|**rt- 
ame, nl**iit the only thing aci-ompltahed Is-lng the ex 
ceptlng of the territory of <Oklahoma from the rate in
crease It ha* Is-*n a pnihlem. hy tin* way. In the minds 
of some a* to how tin* advance In r. • •** hy the Vnlon 
* *01111111 idee would a IT* et the lundm -s when l«*fk«<l at 
from th** noli Villon point of view. It Is gratifying to 
note that, mi far. almost without exception, the non- 
Vnlon companies have put forth circulars Instructing 
their agents to Increase tariff*, along iil**ut the same lines 
a* on those ordered hy the Vnlon. Tills, If adhered to, 
will prevent friction and will do much to strengthen the 
fsedtion of lioth classes of agents In their efTorts to secure 
ui«»n' pr* iiiliim*.

Tin* Connecticut roilillllssloner lias squarely ha« k«**l 
«low n from th«* position hssuiiknI last y«*ar as r«*ganl* the 
siirplu* of the Kqultahle Llf«\ In Ills nqsirt of limi he 
went s«* far ns to n*sert that the Kqultnhlc tontine sundus 
wa* not siirplu* at all, Inmamurli at It must some time 
or other Is* dlvhhal up among is»lleyli«*hlers. In his last 
re|**rt. however, lie ae«iul'*Mi«* In the |s*sltl*Hi and claim 
of th*' K*n Ictv that a surplus Is not a liability until It has 
Isi-n S|hs hilly decided Just what |M»rt|oii of It shall la* 
declared n* a dlvMetul. The K«|iilt*hle So* let y naturally 
considers this a victory for Its |sdnt of view.

The nsmt oftt« lal changes In the Vnltisl States Life 
Insurance t'otnpany will Is* regarded with Interest hy 
your Vimadlau wmlers. Mr. tienrge II. lturford. who 
r* lire* on «« count of III health, hud Inn'D connected w ith 
the Company for many y «un*, nearly twenty year* as 
« lilef executive, hi John I* Mimn. who smveeds him. 
has Imn*ii oik* of the Company’* ehl«*f stockholder* for 
l*crhn|»s a quart«*r of a century, lie was alt Intimate 
ft lend ami physician of the late Jay tioiihl, and Is n man 
of w«*alth and affair*. Ising connected with many tin* 
Imitant Ananrlal «•iit«irprl*iis In tills city. While the 
Company has always tieeii safe and eotMCnratlve. It Is 
thought that the present change will Is* of considerable 
advantage In s«‘vernl ways.

Tin* recent absolute and complete failure of the German 
American Ileal Relate Title <ïuarant«‘c Comimny, with the 
total I*»** of Its capital make* It an o|«cn qm-stloti as to 
the ehano 1er and standing <«f several other of the title 
Insure tire «'ompanhw In this city. It was n«»t siipinwuhI 
that the German American wa* ln*«dv«'iit. and ft I* 
thought that It might In* w.11 to have an lnv«**tlgnlhin of 
some of the other concern* liefore further lessee «»**«*iir.

\ new life eomiMiny recently *tarie«1 at Newark, nine 
mile* from this city, and alreedy the home of two noble 
llf«* Insurance Institutions. I* the Lltmoln National Life 
Insurance tVniipany. with a capital of $100.000, to he 
conducted ii|M>n the legal reserve plan Of «•ourse, the 
* mount of capital Is preposterously small, ns no life com 
imiiv at the |in**ent time ran 1»«»jm* to succeed without 
sinking many times that sum In expenses, hoth for organ- 
1 zatlon a ml In getting Its flr*t hu*lne*s Wv look to see

tlie new Llueoln speeillly swallowed up hy some of the 
older and Itardh'r of its kind.

LONDON LETTER.
March jo, igoj.

Finance

A* I have liefore indicated, the boom in Kaffirs has proved 
t«> Ik- premature. After soaring up in December. January 
and the early part of February, prices of South African 
shares have now fallen away again in a manner which has 
been disastrous alike to jobbers ami the speculative public 
Half a dozen failures have, within recent weeks, been record
ed on the Stock Exchange, and thousands of people have got 
loaded up with poor, if not worthless shares at top prices.

The measure of the relapse is indicated in the following 
examples : Chartered shares have fallen from 4 7-16, the high
est price recorded this year, to 3 9-32; Barnato Consols from 
4 3*8 to 3 I 2; Dc Beers (ol«l shares ) from 47 to 41 9-16; Hast 
Bands from 10 to 8 13-16; Gold Fields from 10 1-8 to 8 25-32 ; 
Moddrrfontrins from 14 9-16 to 12 II-I6 and Rand Mines 
from 12 11-16 to 11 5 16.

These are the most prominent and best supported South 
African mining shares The fate of the host of "cheap" shares 
has been oblivion. These have no intrinsic value, and will 
only tie resurrected when the next boom time comes round.

It really looks as though our second greatest textile com
bine. the English Sewing Cotton Company, were going to take 
a turn for the better. The Company’s career so far has been 
a journey to deeper and deeper deptlis. until, from having been 
at a premium of a hundred per cent , its ordinary shares fall 
to a discount of over sixty per cent. The English Sewing 
Cotton Company have the misfortune to antagonize its god
father, Messrs. Coats, of Paisley, the greatest and only success
ful textile combine in the United Kingdom. Now, however, 
a committee of investigation is at work, and the support of the 
Paisley house has again been secured.

Another market which the public here has resolutely set its 
face against for the time being. The last fall of all comes on 
t«l> of a long series of previous falls, and the run of had luck 
during the past seven years, say. can Ik* seen in the following 
comparative prices. The lowest prices registere*! by the Great 
Western Ordinary and the London and North Western in 
iR«>4 and 1901 respectively were 15044 and 1611, in the former 
if these years and 131 ami 158', in the latter. The compari- 
s m with 18144 is with a year of terrible depression in British 
r; ilways. From the lowest of last year there has been some 
slight recovery in the early part of the present year, but the 
general level is still lower than the worst of the worst of other 
recent years.

A large amount of speculative interest continues to lie shown 
here in Grand Trunks and Canadian Pacifies. The Thirds of 
the former railroad are rcck«»ncd peculiarly gambling counters, 
Firsts and Seconds are lieing bought to hold.

Insurance.
Although the Manchester Assurance Company may not he 

»«> well known in the regions beyond the Atlantic as are some 
others of our British offices, especially now that the whole of 
the liabilities of the American branch company have been re
insured this office i- making vast stride* in the direction of 
prosperity

I kiting from 1824. the Manchester is no chicken, and during 
it- career it lias ahsorlied a go**l many other offices.

Looking at the report of the Accident Insurance Company 
itself, one’s mind is insensibly carried track to those distant 
«lav - when, there being no other companies transacting the same 
kind of business as this pioneer, the nce«l for a distinctive name 
was not felt The divKlend for the past year was 12 per cent., 
ami the premium income has reached over six hundred thous- 

r and dollars.
It almost seems as if some insurance offices had approxi

mated to that state where people live hy taking in each others 
washing For the laundry read ‘‘re-insurance»'* and a some
what misty remark may become clearer.
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The “ Minneapolis Globe " gives the total pre
miums of fire insurance companies last year, then 
the total losses, and calls the difference between 
these two amounts “ net profit ! The expenses are 
regarded as too trifling to be considered.

FKUONAX4L
Mr. MEDLAND, of Messrs. Medland & Jones, the 

well known Insurance Agents, Toronto, leaves on 
the 24th instant for a tiip to Europe.

of the Guardian

office on official business.

stock exchange notes.
Wednesday, p.m., April 2, 1902.1 

The week’s close shows a general advance in quo
tations, but the main interest of the market is center
ed in Dominion Coal and Dominion Steel Common

the attention

Ex-Senator A. W. Ogilvie died m this city
on the 31st ult., after a brief illness. Mr. Og.lv,e was 
appointed to the Senate in 1881 and rei gned there- 
from two years ago. He had for many years been 
a prominent figure in business and finançai circles, 
where he was very highly respected.

Stocks with Montreal Power sharing
C.P.R. has been in fair demandof the trading, 

throughout the week and steady, the fluctuations in 
price being fractional. Montreal Street and Toronto 
Railway have been little dealt in, but arc both high
er in price Twin City has scored a sharp ad- 

and looks to day as if it would see higher 
stock has been

MR. A. L. EasTMURE, vice-president and manag
ing director of the Ontario Accident Company 
Toronto, paid us a visit this week. He reports that 
the Company’s business this year is ahead of 1901 

well, but that all accident insurance 
uniformity in rates and

vance
figures yet and the demand for this 
good. The long promised advance in Power seems 
to be under way and after the stock that came out 
at par had been absorbed the stock moved forward 

easily and at the close to-day it looked decid- 
R. & O. is another stock that merits

is hampered y lack ol more
practices of " bargain counter ’’ character. more

edly strong.
attention at the present, and to those who have been 
following the course of this security it would appear 
as if present prices would be advanced upon. The 
transactions in Dominion Steel Bonds were of large 
proportions and the price of these securities show a 
decided advance. Dominion Coal has been the most 
sensational feature of the week and to day’s advance 
of over 6 points on the already high price was de 
cidedly startling, but a deep rooted belief that this 
stock is outside the influences that go for making 
abnormal prices in other securities is evident, and 
a general expectation that this advance is but pre
liminary to a still further rise is evident. The volume 
of trading has been decidedly heavy, when it is re
membered that the week consisted of only three bust • 

days,Friday and Satur ay of last week and Mon
day of this week being holidays.

fotts and Items.
At Home and Abroad.

The Metropolitan Bank of Canada is pro
jected.

Ottawa Clearing House.—Total for week 
ending 27 March, 1902, clearings, $1.703.022 ; bal
ances, $427,906.

The Insurance Index for'March is devoted to 
New York City life companies. The illustrations 
arc numeious and well executed, including portraits 
of presidents and other officials, with views of life 
assurance company buildings and their interiors. ness

The Liverpool and London and Globe was 
interested in the recent fire which destroyed the 
mansion in Ireland of Rt. Hon. Henry Bruen. Its 
risk was on the furniture, etc.

In New York C.P.R. is now selling on the same 
basis as in Montreal, ex-rights, and the quotation is, 
therefore, nearer our own than it has been for some 
time previous to this. The advance in 1 win City 
was initiated from New York on Monday while our 
market was closed. The New York market continues

wide

Life Insurance in France is being sold on the 
The amount of the policyCheap Jack system, 

diminishes as the years of the insured person in. 
crease, so that, the earlier he dies the more will his 
heirs receive. Seems like a premium on crime.

to be largely professional and is not nearly so
in proportion as our own local market. Psiccs, 
however, are firm and special stocks have been 
moved from day to day.-The Conflagration at Paterson, N. J.” 

has been published by the Continental Fire Insur
ance Company of New York in pamphlet form. It 
is profusely illustrated with pictures and maps.

The Canadian Securities, eligible as trustee 
investments in Great Britain, are Government of 
Canada debentures redeemable in 1938 bearing 3 
per cent, interest, and those maturing in 1947 
bearing 2)< per cent. The market price of the 
former is 101, and of the latter 89, the one yield 3 
per cent, and the others a trifle over 2.80 per cent. 
Other Canadian Government debentures are ineli
gible on account of premium.

The London market continues firm and business 
is fairly good, but the possibilities of a large war loan, 

looming in the financial sky, may tend to 
curtail business, through the fear of tighter money 
consequent on the placing of this loan.

• * •
Call money in New York to-day is quoted at 3*4 

per cent, and the London rate is 2$ to 21^. Locally, 
the price remains unchanged at 5 p.c.

The quotations for money at continental points
are as follows :

now

a*
 yq
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Twin City closed with 119^ bid, an advance of 
3 points for the week on transactions of 3,090 
shares. This stock sold at 120 in New York on 
Monday, but has reacted somewhat from that figure, 
but the general opinion is that this is but a tem
porary reaction and that the stock is good for a stiff 
further advance. The earnings continue large and 
the possibilities of the next dividend being at a 5 
per cent, rate are ex'eedingly bright. The earnings 
for the third week ol March show an increase of 
$6,307.10.

Hank.Market.
Faria.-........
Berlin.........
Hamburg...
Frankfort...
Amsterdam
Vienna.......
Brussels.....

3
■ >4 3
2'A 3
2 J4 3
2'

2% 3 X
2% 3

C. F. K. closed with 113 bid, an advance of 5)* of 
a point on the week’s business The transactions 
totalled 2,645 shares anil the stock closed strong, 
the last sales being made at 113 For those in
vestors who arc satisfied with a reasonable advance 
coupled with undoubted security this stock should 
be attractive at its present level and higher prices 
may be expected.

An advance of three full points on the week’s 
business is the record for Montreal Power, the closing 
bid being 102^ and the last sales taking place at 
103. The stock was active and 6,008 shares changed 
hands.

• • •

R. & O. shows an advance of 2 points on the 
week’s business, the transactions totalling 300 shares. 
There seems to be little stock coming out at present 
prices and an anticipation of an advance is general. 
The closing bid was 114^.

The Grand Trunk Railway Company’s earnings 
for the last ’ten days of March shown an increase of 
$82,738. The stock quotations as compared with a 
week ago are as follows ;—

To-day
101

A week ago.

84 X 
3316

First Preference.... 
Second Preference. 
Third Preference...

;
Dominion Steel Common was the most active 

stock of the week and 15,204 shares changed hands, 
the closing bid being 50^, an advance of 7# points 
over last week’s closing. The highest point touched 
by the stock was 51. The Preferred closed with 
93# X. 1). bid, which is equivalent to an advance of 
6 points for the week on transactions of 3,295 shares. 
In the Bonds the sales totalled $309,000 and the 
closing bid was 9', an advance of 4 full points for 
the week.

34

Montreal Street scarcely figured in this week's 
business and only 212 shares changed hands. The 
quotation even on this sm <11 volume of business has 
advanced and the closing bid was 269, again of 2'4 
points for the week. T he earnings for the week 
ending 29th inst., show an increase of $1,238.22 as 
follows : —

; I

I

Increase. 
$*1.112.55

1.52379

• .22
112.02 
654.41

*980.91 
1,040.68

ii Sunday ............
Monday..............
T uesday.............
Wednesday........
Thursday...........
Friday................
Saturday............
* Decease.

$3.86343 
$.252 ,"7 
5,a 8.88
4.809.19
5.33^-59
3.795-39
5.71324

Nova Scotia Steel Common was traded in to the 
extent of 525 shares during the week and the closing 
bd was 95 )/t X D , which is equivalent to an ad
vance of 2% points over last week’s closing figures.

Dominion Coal Common on transactions of 4,575 
shares advanced 7 points and closed with 130 bid 
after selling at 130#. Very bullish tips are coming 
out on this stock, and 140 is mentioned as a probable 
quotation within a short time.

II
i I Toronto Railway has gained lj>j points on quota

tion and closed with 118 bid on sales of 875 shares 
for the week. Rumors that this stock is likely to 
see highir figures within a reasonable time are 
current, and it stems quite possible it the present 
maiktt continues that Toronto Railway will sell 
decidedly higher. The v,linings for the week 
ending 29th mst. show an increase of $4.219.37 as 
follows —

:
II

* *

I Dominion Cotton has reacted somewhat from last 
week and closed with 60 bid, a loss of 3 points for 
the week.

Increase.
$504 79 

215.22 
5,-07 

259.86 
1,070.40 

512.09 
1.599 94

Per cent.
Sunday...............
Monday.............
Tuesday............
Wednesday ......
Thursday...,......
Friday.................
Saturday ...........

$2.434 51 
4 494 32 
4.42942 
442$37 
$.247.61
4e7<6jl
6,340.(16

Call money in Montreal.... 
Call money in New York. 
Call money in London...,
Bank of England rate.....
Consols..............................
Demand Sterling............. .
60 days' Sight Sterling...,

5
1'A
z>4 to 2x
3
94'A
10
9X

1
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Dom Steel Com.. 6l 
.. 61* 
.. «3*
.. 63*
.. 64

tic Montres! Power,... 104 
•• .. 103X

.. 103 V

.. 104 

.. 103

.. 103X 

.. 103

.. 101K 

.. 101g 

.. 103 

.. 103X
« Dom. Coal Corn,,., 134

.. 133# 

.. 134 

.. I31X 

.. >33 

.. >34 

.. I33X 
.. >33

2xj Vom. Steel Corn.,, $4 
.. 54«

Mining Matters.
The closing prices of the listed stocks and sales for 

the week were as follows :—
>7$
150

s 62A week ago. To-day. Sales >75 61
75 .. 60

.. $9

:: 8* 
.. 6ix

War Eagle..................
Republic............«.........
Payne.............................
Montreal-London...
Virtue...........................
Noith Star..................

too
50

200
Sn

. 611,000
3JS .. 61 

.. 61* 

.. 61 

.. 61* 

.. 61 

.. 6.* 

.. 61* 
. 61

.. 6t*

.. 6lX

US
too
100

Thursday, P.M., April 3rd, 1902.
To day’s session of the Stock Exchange was pro-

in this market, and

150
75

l$o
bably the most active ever seen 
besides the large volume of business, the course of 
the prices of Dominion Steel Common and Dorn- 
inion Coal Common made the day a most sensa- 
tio al one. Steel Common opened at 54 and 
advanced to 64, afterwards reacting to S9 and aPaiu 
recovering to 62 and closing at Co at the 
close of the morning session. In the after
noon the stock opened at 60 and advanced to 
63 again reacting somewhat and the last sales 

made at 62%. Dominion Coal was also 
decidedly a feature of the market and opened 
at 132 in the morning and closed at 133, the 
highest point being 134. 1" ‘hc afternoon the
opening sales were made at '33 and the dosing 139 
and the stock was offered at 140 with 139 bid at 
the close. Montreal Power was also a feature of the 
market, and sold up to 105 reacting later in the 
morning to 102#, but again recovering and 
the last sales were made at 103)^. The whole

active and C. P.

73
200
775 . 61
3>5 .. 61* 

.. 61 

.. 61X

.. 60
>75
17$
US 61

3$ 60
Dom. Steel PM.... 94X

.. 95 

.. 94 

.. 95X 

.. 94X 

.. 93X 

.. 93 X

1»
>5

1>5were
17s

75
US 9iX

4 .. 91X
.. 9»
.. 93X
.. 93X 
.. 93X
.. 91X

9ÎX

." 91X

4,000
,000250

8,000

334)00
8,000

>1$
3<>

S»
850
«5 1,000 

5,000 
20,000

1,000 ,
3a Bank of Montreal.. 260 
10 Merchants* Bank... 148

:: 8SO
5"market was strong and 

R. sales were made between 112^ and 113)8, 
and R. & O. between 114^ and 11$, the 
stock closing at the lower price. Dominion Steel 
ltonds advanced to 93 J4, but reacted from this high

made at 91 To-

.. I700
. 5l200

>79
>5°

APTBBNOON BOARD.
200 Dom. Coal Com........ 136

75 “ .. I36X
25 " •• "9
60 Dom. Steel Com.... 60 

.. 60X

.. 6l

.. 60X 

.. 60X 

.. 61 

.. 6IX

.. 61X

.. 62

.. 61X 
. 62 

.. 6.X 

.. 6.X

.. 63
•• as

:: 88
::
• 93X 

.. 94
* •• 93X

$18,000 Dom. Steel Honda. 9. 
3,000 “ “>
15,000 , „
to Molten* Bank........ at 8

C.P.R................... ..
•• .. 113

5®point, and the last sales were 
ronto Railway was stronger at ll8j4 to ' 18%, and 
Twin City transactions were made at 119 to itgtf- 

The New York market was not very interesting, 
but pi ices were decidedly firm.

ICO
50 Rights'* 

l°° “
.5 Montreal St. Ry... 268

275 Toronto Ry............
50 Twin City..............
50 R. 8c O...................

Ï
.. mX 

I18X 

114X 

113X
i>4X 
II4X 
»4X 
114X

2IÔ Montreal Power... 104
.. 103X 
.. 104 
.. I03X
.. I03X
.. I03X
.. I03X
.. 104

150
loo
750119
15
15t'45° 15tooMONTREAL STOCK EXCHANGE SALES 25,,50 lee75 55°15THURSDAY, APRIL 3, 1902.

■01111*0 boa a II.

Shut»,
Ia$ N. Scotia Steel.,,, 97 
75 “ •• 9*X

.. 97 y 

.. 96X
15 Dominion Colton... bo*
19 •* •• S*
50 Montreal Power....

105 “ •• l0S,,
.. 105X 
.. I04X 
.. 104 
.. I04X 
.. 101X 
.. I04X 
.. 104 
.. 104X 
.. 101X
.. 104
.. I03X

15 550
5°5» 3°oPrice. nsNo. of 

Bbarea. 1575 200C. P. R. 200IS 5°5°50 5S» too5 10Sl> 5"to 27 c Dom, Steel I'fd. . 
loo “ “

150 “ .. >03*
7 5 Nova Scotia Steel.. 90 X 
25 Dom. Coal Com. . . I33X 

.. 134 

.. >33X 
•• >35 
.. I3SS

100
5° 75104

•5»
12$ Toronto Ry 5»

too«S
915 1501 o
12025 “

1,0 Twin City 
SO

5»
7«5
llo

At North Denver the following companies had 
insurance on the Orphanage burnt on l$th inst., 
North British $3.000, Manchester $3,000, Com
mercial Union $3,000, Imperial $5,000, Home 

$3.ooo.

i$»loo
IS HaltUa Ry.
1$ Rich A Ontario.... I14X 

ico •* .. >1$
.. H4X 
.. Ill

110
So
15

7'”3 New *• >1$

i

. : 
X

 : 
: :

 : 
: î

 : : 
: :

 : 
*

isï
S'

ss
i’S

ji^
i's

'sS
sil

lil
Iis

iS
s^

lli
S'

sîS
Ss

: t

U
5i!

s!
i:$

53
S$
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Z 
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Dec. 1,913 
3400
2,518
5,778

Week ending. 1900.
3'.t*4 
««.US 
22,87» 
70,575 
30,018 
42,734

I90I.
32.349 
3'.434 
3*470 
29.’4i 
33.343 
4.,815

To.ontu Street Railway. 
1900.

$ 113.70
'03.954
117.631
•07,199 
"8430 

,688

1901.
34,l6i
34.834
34.988
35.020
35.876
49.0"

Thr gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth. South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor- 
rcs| aiding period for 1900, 1901 and 1902, were as 
follows :

Feb.ai
28

M»r. 7
'4........
II

3,'3'

$>5,478
18469
I?.'**

Month. 
January... 
Febreary.. 
March ... 
April. ... 
May .

1901.
$ 1 a 1.657 

*09.51»
1*4.499 
iaj,°o6
*a7,95*
•38,154 
•49.631 
•33.481
160432 
• 5».5M 
130.616 
•45.39*

1901.
28,429 
*6,*54 
28,170 
17458 
17,943 
17,616 
29,441 
39499

Twin i ity Rapid Transit Company.
1901.

1901. 
$ •37,135 

127,981
I4l,68l('.«and Trunk Railway.

1900, 1901. 190a. Increase
$465,284 $504.^91 $477.409 IVc. $17,48*

49 MOI
5©«.4$7 
738.367 
479.77*
476.01s 
523.246 
526,289 
48",281
577.914 
545.791

Week ending. 
I»". 7.............

12214 EM. ...53l.'54 
535,ol7 
602,745
463.7*3
472,173
501/178
4 *". l 4 
366,095 
508.917 
506,191

Canadian Paci.ic Raii way. 
•Isons Tiayyic F.aeninos

1900,

512,443
5*5,360
763.766 
420,062 I let. 53,709 
469,071
532.588
591,103 
507,014 
599.153 
566,St4

70,041
*N9°3
*5.399

uly. ... 
August.. . 
September. 
October... 
November. 
December.

Week ending.

**7.**3
*38.9*7
*5*9848
**6,538
1*8,549
**7.096

at
3*

Feb. 7.............
•* 0,961

9.34*
64.914
*6.733
**.*39
**.073

14
71
IK

Mar 7... 1900. *901.
3*.*5* 
31.090 
31,661
33.677
33,741
30,960
30,516
46416

Feb. 7 17/187
*5,657
*5.707
26,466
16,863
26,151
•6,537
38,030

>4 1.7'3
4.230
34.1
6,219
5.798
3-344

• 4ai
ai
28

Mar. 7
Wri k ending

1144,000
168/vo
158,000
90,000
61,00
91.00
93,000

127,000
124,000
125,000

1901. 190*.
$496,0x7 $453,000 $597.00
497.000 419,00 627,000
504.01m 448,00» 6u6,<ro
654.000 

486,100

*4Jan :... 21 */>731 6,9673'21

X3» ,om 790,000 
poo 551,000 

435,«o 5^6,000
499/00 592,000
542,000 <769,000
5)2,ono 656/00
559.000 684,000
575/rco 655,000

Net Trappic Kabninus.

Month, 
January .... 
February ....
March.........
April ..........
May mi.......... ..

1902. Inc.1900.
•117,152

•97.366 113,884
112,341 240,637 
213,3*4 *30454
•13,605 149.8*3
137.197 *76,614
147.659 188,336 
*51.695 *81,1*4
170,003 306470
239,085 169,193
138,116 166,800
*55.370 *92.576
1900. 1901, 1901.

49.8*5 51,593 60,190
47.764 S3.'7* 59,952
49.339 34441 60,685
50418 53,674 61,113
48,907 53.193 61,654
49,718 51,814 61,089
50.493 54,930 61,137

Halifax Electric Tramway Co., Ltd. 
Railway Receipts.

1900.

"SB

M 7 ,°w*4 5oi.o<o 
47Mto 
4 <,0.000 
412.000 
52 5.000 
529,OCO

*9,:21
28

Mar. 7,
14 June,

July.21
August..... 
September.. 
October..., 
November., 
December..

Month.

Mauh .......... .
A|*nl................
Mat ..............

Mr..................

Sepicmter ....
Octoler..........
Novrm*<f .... 
Ikeemler ....

I900. I90I. 1902.
$ 691,570 $ 646,196 $ 820,461 

611,731 
799,'ul

Inc.
*•71.165

610,680

1,1117,068 1,1'n.v*
•/>79*70 (1,010,284 
•/>57.*o$ I.IIMU 

8*4,374 1/93.867
1.054.476 1,305,631
1,058,71» 1,351,731
•.078,174 1.407,039
1 06 ,54» 1440,878
•438,365 1,5(8,691

Week ending.
Feb. 7

• 4
21
lH

M.r. 7
• 4
si

1.4.1 .... 11,857,583 13,760,574
Dtiutb, South Shoe. *• Atlantic.

■9>o.

Month. 1901. 1901.
$•0,765 

84/
linnnry,. 
KehruAry . 
Mirth ... 
April ...
M.y... .

$9.544
8.041
9448
9.371
9.467

••.339
•4,104
•6.330
•6,547
•1.581
9.675

«0,645
1901.

2.058
M53
2/116
'.905
1,181
1,151
1,118

45«55 eek ending.

7............
1901.

» 9.517 
6,518 
•‘Ml? 
•3411 
6.1)4 
3.780

1902.
•38/155

4M58
45,501
67,141
44,57»
41,776

9,7*6
9.359
9,1*5

11,061

#33401 $18,528
3.5>i*
38.93*
$8.998 
43.7*4
39.774

'4 34/340 
35,074 
53.7*0 
38.438 
38.990

W’lNNirm Si rut Railway.

si J.M
J«iy3'

hrli. 7

September
October,.,
November
December,

'4
'4 •5.761

• 'Oi995 
•0,31*

• 10,645 
1900.

1.189
1,916 

. 1.570
1,817 
i/>?6

• 1.175 
2,50s

Lighting Receipts.
1900 1901 1902

$9.583 $'0,716 $11,969
8,037 941*
7437 8.391
«439 8,091

$-934 
*,$«•
6/>»6
8.619 II,

11401 11470
•■*76 14,194

Month. I90C.
$l*/>8o

20,414
»7.sjo
**•3*9

I ncreaae 
$2,912

Dec. ajtJ 

3i®24

1901. 
$*o,99* 

*3.917
15.111
26,013

Mont.ial Si.hi Railway.

M.»............
j!“.

Week ending. Inc.1902.
a/>7*
2,106

Feb. 7 *4
All* 4 *, non •••••• 1

a,o«921. a18. 1.*3' „ . 
1,171 Dec. II 
*.'39 " 13
i,i»9 161

Mur.S.
Juiu.rr.

Manh ...
April........
May ....

Mr •••
Ang.it ...
Sept relief.
Ck tuber... 
Ni'vemlwf.

Week ending 
Feb.,

14....

Mar. 7,1900.
$ *36.334 

111,510 
i»7.iii
•33475
151.540
168,244
'7'.3)1 
> 7J.584 
1*1,516 
■5*444
•46.913
•47.979

1901,
$ 141,886 $10488

5,1*0
14,015

1901.
$ '$3.374 
'i».'59 
'54.*95

14...
11..........I it.40,^

1*4,111
I6...6I1
1*0.370
177.583
179.58*
1*1,584
I**.'?)
•53.568
156,711

Inc.
January..................
February........ .....
March..............
April #• ••
M.y..................

$*.*53

7.39»
j™ 6.593

6.738
A^lit... 
September 
October

7.774

£
1 her30.391

3'.4*>
3'4io
3'»8o6

2*43* Dec. 1,971
34.615 Ml»

N<

__

l

I?
 m

m
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Æ



Hrltlfb North America................. • •<
Canadian Bank of Commerce ...
commercial Bank, >6 Indsor, N. S
Itomlnton ...........
Kastern Townships

gg.-::;::

Merchant* Bank of Canada
Molsone........ ................... ..................
Montreal..................... .............................

New Brunswick ..............
Nora Sootta ...
Ontario.............

People's Bank of Halifax........

fBSajTaifa-:.::...

Standard.....................

KSSSBi-::::::
St. Johns...................
Toronto .....................

Hall

Mar.dun Sep. Dee 
Keb.Ma^ Aujj.Nor
dan Dei.

60 00

loo on 
H4 00

130 00 
103 00 
137 60
6* to

•41»
V.» CO

111 60
00i m

II* 60 
119 Ml

140 00

169 00 
66 00

1m5 „
•t !

4
130 15 
to 00 
60 *71 
94 00 81

14 I»
2* 00 

115 <0 If

BANKS.

160 100 dan A pi .lui Oct.
..................January 'duly
1131 113 April Oct.
166 152 Jan. Ai l.duly Oct.
..................Mh.dune Hpt. Dee

to 60

Jan July
lin 130 ....................... • • • •
M oo Mar.dun.Sep.Dec-.
601 601 .* ...... .......
91 93* April October

14 n*
28 c:

115 10H
26

dan.Apl.July Oct 

January July

i-'

6 21

4 73

441
6 16

7 44

Union Bank of Halifax 
" Ion Bank of Canada

Yarmouth

Uni
Wei

84 HS dan,Apl. July Oct 
99 96* .................................

mi mi 2Çm ,
i« iiej Mu .iu 

1 |m| II* dan A pi. Jul Oct

Apl.jluly. Oct.

Nor.
n.Hep l>ee

140 126

6 02
HM3

4 TO

6 23
l ■

4 •/:
3 s'.

3 61

1*03
1*0 00 3t

3

233 00
3

I*è
113 00 8

il

MlSCRLLAMBOOS STOCKS.

Canada'tüdored Col ton Mills Co....
snails lleueral Klee trie ............

Canadian PaelfloX .D X.lt 
Commercial Cable ....
Detroit Klectrle St ...

Dominion Coal Preferred.................. i/mjOOO

A Steel Com .   15.000.000
Pfd X. D............ 6,600,000

ligK
iJSff
8,260,000

Preferred........ Sfln',20

................ 1.IMMW0
ldwojwo

T'0,000

2,800.000 
- ‘7.W0.W0

SZtt2iïG£h:.:: &RK
Pfd........................ 6.1WW.000

18.0025 900 000
I.47.W M.lHi

rss -- -
d’ZZ

S.owiiooo

.'îSC,
llnejS ' ' OT.OW)

fgg‘.WOOD

:: MSS
.............. ij,m»,ooii

IK6M.M4

Dominion Cotton 
I tom. Iron 4

Duluth S. 8. A Atlantic
do

Bssüsa&cïï.-"

Pfddo

lntereolonlal Coal Co

lAurentlde Pulp ...........  ..
Merchants Cotton Co..........
Montmorency Cotton..........

Montreal Cotton Co..........
Montreal Light, lit. k Power Co. 
Montreal Street Railway............

•0,474219 700

i;.?SS2•?"SS ... ...
«. . . . . :7W. M7 13 31

T,<*».<*»
do

1.407,081 ............North West Land, Com ...................... 1.407,081
do Pref .................. ft .642.926 6.642,936 ............

Nora Scotia Steel A Coal Co . Com 6.00»,uoo 6,»*>.(**! ..............
do Pfd ... 2,000,0» 24*»,0» - .........

people s Heat A Light of Halifax TOO UW 7U0JM,...................
Richelieu â Ont. Nav. Co ................ 1,606,600 2JMN,000| 10.06
St. John Street Railway...................... NMN 500.000 89,642

Toronto SUeet Railway.........
Twin City Rapid Transit Com

do Preferred...............
Windsor Hotel...........................
Winnipeg Klee. St. Rallwây Co.

7.77
7.93

1,086.2*7 MO 
2,163,507

0, .000.000 
16,010,100 

8.000,(1»
•00 JM
W2.80U

... 8^00,000 
15.010,000 

3,(*»,(*» 
•00.000 

1,260 JW

1441

.

Per rentage

■w 'SirCapital 
paid up.

Ca|»lUl

fS

1,703,333 36.00
8,000.000 26.00

60,000 17.14
J jot,000 
1,060,000

41.000
6<*M»0 83.

1,660.000 76.
7M.I eo 

1,860,000

1,200,000 876.
300,013 175,1100
.i*».«» 2.MMMNHI 43.84

2.500,000 2,150.000
12,(»0.01M) 7,000.00e 6*.sa

500,00) TOO.»»
1,1 OOjOOO 2,800,000
1,304.600 .60,000
2,1*10,01» 1,766,(1» *3.26

700,000 280,000 40.1X1

180,000 *8.89
700‘flW W0Ô

l.roojvn *6.00
750,000 76.00

46,000 
76,000

.299 KM*» 3.81
.445.720 8,446,720 100.00

1,847,840 280,000 18.66

900,000 676,000 08.*»
ffiOOJOOO 660.000 27.60

418 230 184,000 82.04
SW.OOO 40,000 10.33

4,808.660 
8,000. 000 

380.000 
JjNOjOOO 
1,745,346

264,390 
<WI1,000 

2.000.000 
1.600,1»0 
2,600,000

4,866.600 
8,01»,«» 

Wll.OOO 
8.fl00JW0 
3,(*»,0»J

280,000 
A »,(**!

2,000,000

1.200.
A»,013

H, (*»,(*» 
2.6004100

12 000.000

5004*»
2 OW.OOO
I. 890.300 
2,000,01»

700,000

100.06
00.16

I .VII
34
id

60.00
71.00

22
5x :u

*6.(»

140.00 
140.1» 
25.10

1*1.000

2,600,000
2,000.000
1,0004»0

800.000
887.290

(*»IS!403
1MJOJBOO
2,000,000
1,000,000

800,000
604,000
600,300

7,475.700
1,347,900

27.50
88 »l

202

2,0»,000 
600,000 
800.000

W»

Revenue 
per cent on 
investment 
at present

ClosingPar Market 
value value 

of one of one
share, share

Dividend 

half year.

Asked Bid.Per Cent.• •
3243

i*60
«<•

if,m
o BOA

70
30 ft100

100 i*100

a30

5•sr
M lor, do 

800 MO 00
i 210 206 

265 200
4 2M 
8 77

4ft
'100

iI no 1203 96100 128 00
100

I30

• Quarterly t Bonus of 1 per cent.. | Mwihly 1 Prie# par Share
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STOCK LIST
K?ported for Tat Cb*okicle by R. Wlloon-Smlth Meldrum A Co.. 161 8‘- •)*">« 8tr»»t, Montreal.
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When Dividend 
payable.

April

Mar Sept.
Keb.fr!ay Aug N«»v 
January July

February 
February

May Nov
January duly
dune Dec.
April net
June Dec.

January July
February

March

January July

June Dec
February 
April

April 
February Aug

dune Dee.
I toe.

Oet.

Aug
Aug
I>ee.

Dec

Aug.
I too.

Kept!

< SI
Oct

Feb.
Aug.
Dec.
Aug.

February

REr

: :

: s
ai

l 
: 1Ï

S5

V
~.

 -,
r:

tr 
:

g : i 
i t i

i s
i

: :s : 
Il g: 

18 h
: : : : : 

: 
: : 

:

: i 
si

iiï
si 

iii
iü

* s
lss

ii s
lll

i II
sll

 iis
ss

 ëë
lll

s
S8

8S
 iii

ii s
ili

i



lut*
Amount I Wh

„ÏTn,|«,We-,l"«

I II. .00,.01» | J J | N.» Toi» or lxxKtoo
ort. Mœtreel.New York or London.
ort. Bank of Montreal, Montreal ........

ot Merchant# Hank of Can., ______I

l.VOO/MO I Apl. 1 ort. Bank of Montreal, Montreal.........
6 x.Tot.fitiu 1 Mr.b. 1 Hep. Bank of Montreal. Montreal ........
4| £ SW.JUO I Jan 1 July..................................................................

8 | m,don,(mi 1 Jan 1 July Bank of Montreal, Montreal....

Bk.ofN. Beotia., Hal. or Montreal

Where Interest parableBONDS.

Ootnmrrrtal ('able < >»ei«o 
- Kafteureri

Canadian Peri fir IxmhT (Irani

4
!
6

lAii.ee i Api. i
V.iim,(**i 1 Apl. 2 <

Aii.oiid 1 May 1 N
Can Colored Cotton Co.
Canatta Paper Co...........

Hell TeleplK.be Co ........
Dominion 
Ikimirb.n

Ikwnlnlon Iron A Hteel (Jo.............

nk of Can., Montreal

B
Coal Vo ........
Cotton Co........

I eno.iim
Mi (Ml

1 .1*l,Oi"i
I,«*»,(■*' 

MW,074

1 Jan. 1 July
Ap!. I Dei.

Maillai Tramway Co ..................
Intercolonial Coal Co ........ .........
laiirmlble Pulp .............—
Mmitmorenvy ('«•1t<-n.....................
Montreal Uae Co........................

Montreal Htreet By. Co.................

Nora seul la Hteel A Coal Co
Peoplea Meal A IJfblOo-

Flrsl Mortaafe .......................
Heernid Mortfafe ...............

lea A Ont Nnr. Co. ............
Hoy a) K 1er trie Co. ..........................
Nt John Hallway ..........................
Toronto Hallway ........................

!
h

1
A

1 Jan. 1 July 

«41 1 Mrh. I Hep.
I Feb. I Attf.

b ! j.r.Mvmo 1 Jan. I July

6 • 700.U0O l Apl
B I I «U*»

4,’I.MO I
Ktt.wei I Apl. 1
(CA.OflO I May 1 Nor.
AAmmi I Jan 1 July

V,:w,Wu W Feb. SI Aug.

4fW,«m 1 Jan » July
I,hb,u«i 1 Jan I July

Company's Ofloe, Montreal............

| Bank of Montreal. London, Eng. 

i Union Bank, llallfa*, or Hank 
| of Nora Bootle, M'ot'l or T'r'uto

ra
Montreal and l/ondon.....................
Ilk of Montreal, Mont’l or Ixmdon 
Hank of Montreal, Ht. John, N.B.
| Bank of Beotland, Ixmdon ___

w ndeor Hotel, Montreal. ..............

4

Bank of Canada 
Ifki or Montreal ...

8
Ji !

Bep.
Ort

Mrb. 1KUI,el
i

«1
Windsor Hotel,... ...
M mnlpeg Klee. Htieet Hallway i'

latestDate of

11 Jaa , 2SP7 ............

oot.,lui...
2 Apl., I 
1 May, 1917

1 Apl., 1996 ..............
1 Mob. ,1913.. 110
1 Jan., 1919

1 July, 1999.. 92

I Jan., 1916 ..........
I Apl., 1919. .........

I duly, 1991

I Meh.,1909 HA
1 Aug.. 1999 104

1 July, 1931. ..............

1 Ap* 1911. 2*2)

REMAKESOta-

902 102}

Redeemable at 110 
Redeemable at 110

Redeemable at 110 
A accrued Interest

Redeemable at 106

108

1 Mob., 1916 103
Oct., 1914 .............

Redeemable at lib 
Redeemable at lib 
6 p.e. redeemable 
yearly after 1906.

I Mar, 19». 
1 July, 1914 

81 Aug. .19*21. 103

2 July, 1911I .1

The Park Avenue Hotel Fire suggest* the 
following lesson to Mr. Atkinson : “ Wooden da- 

42 m :i2,-7:t docs, mopboards, architraves and moldings varnished 
are wholly out of place, useless, and dangerous in 

.v/;!» any and every building of wliich the main parts are 
62,7,:w ol incombustible material. Where such wood is

............ '«•«!« 'ïi'.VJ;? found it should either be stripped off or the varnish

.................. iY,.’>77 “s.VuI» scraped off." Why not have all such fixings made
399,62- 270,697 of electrically fre-proofed wood by which the danger

^'rl t*le'r catching or adding to a fire would be 
I no j 7 J i.j.Vio ruined ? It is also urged that elevators and stairways

North linn-1, «»d Mm-antilr ................... 262.IMJ 144,S2S be provided with automatic sprinklers.
Northern, I/union.................... “ ..........
Norwich Union Fire .................
Pb<enu, IxMitlon........................
Kovel, Liverpool ......................
Scot I mh Union ainl Nulmnwl .
Sun Iim- Urtice.........................
Union, lxoulon....................... ..
Weeitrn, Toronto......................

Pennsylvania Pire Insurance in 1901 shows 
as follows for companies licensed in Canada :
Atle% 1/union.......... ...................
Allumer, lxin<Ion...................
Itnlinh America, Toronto ...

f Marine )....
Celnloman, E-lml-urg..........
Comno-ri lal Un
Imperial........
Law, Umon ami (Own................
Liverpool an«l 1/union an-l <il<-l»r 
IxHiilon ami Lanoawhire Fire....
Manchester .................... .............
Nain-nwl, Uulilin............................

6,560 
H0,r»3 
it- 1.15 
‘♦.1,5.10

.............. it- 500
............... I2I,:i-h
.............. 261,6 4M
................. 417,409
................ 21:1,265
.............. 145,633
.............. 51,241
............. 143,000

54,411 
7I.33H

24H Vfi ^rr1uency °1 **rcs ant* *l,e increasing number ol con-
H9.V,40 
«0,7 SS
*H !,74 and residence building for heating, cleaning, etc.
7 .«'il (7) Poor insulation. Wires are improperly pro

tected and in many buildings the insulation is abso
lutely a menace.

(3.) Poor elevator shafts. An elevator shaft should 
be made of brick, project above the roof and have 
glass covering so that when fire gets into it the glass 

'* * ' i*(' JjJ will break and the lire tun up and out of the top
l7/.è(2 M lit instead of breaking through the walls into the build-
11.I'd 41; 29 ing proper,
- «I» 1:2 î’(!(ô IJ (4-) Faulty construction of building, due to failure
7.7.46 7*; 2';'7a 7,0 °f authorities to inspect. The fire chief has great
7 2-7 u9 1,46« it 1 respt ct for the modern building, but says that some
6 7,97 v'i ! (u 24 recently built in many cities should be condemned.
7. 7..'-n- 11/17,1 «6 (5 ) Accumulation of rubbish and inflammable

material in basements and closets. This it a result 
fllK llHITIMI l'KIF M)|.\ Sen IK I its have been of inadequate inspection. It is a frequent Cause of 

holding a Conference at which 4 millions ol members j fire.
were represented. A resolution was passed in (6.) Construction of very high buildings for mer- 
favour of a government pension to persons 6$ years cantilc use. Fire Chief Musltam believes that high 
of age and over. I his is diiectly contrary to the buildings are viitually safe when used fi r office pur-
old time spirit of these societies, whose boast used poses, but when large areas are filled with combus-
to be that they kept men from any form of depend tible material—such as is to be found in mercantile 
ence on public charity. I houses—he believes there is danger.

Fikf. Chikf Mush am of Cim xco attributes the

flagrations in cities to tile following causes:—
(1.) The general use, or misuse, of oils in business

Is Nl w MfxICO the premiums and losses in ! 
1901 were as follows acc« rding to Insurance Report 
lor companies operating in Canada

(«mi|«eiiy. rtt-iiiHiniF
Hovel . .................
lien fori........................
I» ami L. etui Uloltr....
lint. America................
Kv«»Ui»h I ", et I N....
Nor. Union......................
.Line.......... ....................
▲lies........................................
N It. eii'l Mercantile... 
IxmiiIiHi an I Ixmcehhirr 
Northern ..........

I

- — ■...... • -
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The Royal-Victoria Life Insurance Co.
RESERVES BN A 3*% BASIS HELD ON OVER 60 OF INSURANCE IN FORCE.

- s-sxszx
mIm prl’«n. The Doctor,’ Report and Finançai Statement for the year ,go,. was cons,demi very satisfactory.

DIRECTORS' REPORT
consideration, tBTreport of the Company's Imsiness for the year loot, which

The Board of Directors submit, for your 1 nc '“'•'n^l|sjiic,„ry ini.rrase over previous years.shows a very
INSURANCE TRANSACTED.

for amounted to $1.104,076, of which $1.099.405 was accepted and $111.140 declined or lot 
The insurance in force on the Company's hooks has now reached the stun of $.,70.45The new insurance applied 

carried out at the end of the year.
INCREASE OVER PREVIOUS YEAR.

. .$1.104.07(1. increase $188.076, or .11 per cem.
ayo.'loS. or 36 per cent. 
5X5.57Ô. or .7 per cent

Applications received...............
Insurance issued.......................
Insurance in force.. .. . ■ -

.. .. 1.099,405, increase 
. 1.701,456, increase

CASH INCOME.
and interest reached the sum of $104.376.07

during the year, taken together with the^Tt'lVw,1: S”reased over per cent.
$i,i<>4.594. for the protection of policyholders.

The income 
The accumulated assets 

guaranteed capital, now amount to
DEATH CLAIMS AND ANNUITIES.

The claims * MlhîSff.Wttm!^/
and in part due o am.tol m and X »um of «*«*.4 was paid to aim,,Hams

6 is&z .TSSa&pss-H
‘"‘“rr.r.v.oc.,......................

.......îESfind^urdi» or

Chartered Accountants, and their Forgrt ILm T.bcrt Sv and Messrs James Crathern. John Cass,I,
and ^vid'Burke. ÏÏ'T.Î^T» îlUW'i» lor'um iiKoming ........... f three years

All of which is respectfully submitted. JAMKSCRATHERN.
President.

DAVID BURKE.
General Manager. Abstract of Financial Statement.

disbursements
RECEI I’TS . ! Death Claims and Annuity payments........... • ài.'iMld

Premiums received (in cash)........................................> «M-M/ * Commissions, etc. to agents.. ....................... 14,052.96
Interest received (in cash) |................................. .M-5417 I Salaries. Head Office and -Ageprance Prims 7.057»!
1 ta lance Net Ledger Assets, Dec. jl, !</»...............244.7 >4- Medical Fees, Taxes and K 10.74201

All other expenditure ■ . l(JOI . 271.01869i Balance Net Ledger Assets, Dec .11. "8,1 ■ • ^
$349,161.04

$349.161.04

ASSETS. |,l XBII.ITIES
L?ùïis"onh^first*cbss securities............... ...............,i*'Xot Vapilal paid up i« «"*;• — Bundsl Valii'**”’
D posited with Dominion Government . Reserves , Assurance and '"««•» 168.558.00

nferÆrrirtiV&a. v. :: ig; j . . . «
sssror'iSterr-.' ■ ::

6,500.00
discharge I

$315.058.00

Total Security for Policyholders. $1,104.304.04
DAVID BURKE, A l.A.. F.S.S..

Central Mana/er.

11 \r \ F Gault first Vice-President,

yrlr At a meeting of the Board suhse<,uenlly ^',ÿr R^Tick.'M V. Medical Director,
and the Hoo. L J. Forget Vice-Presidents, and Dr I v.

Audited and «S 3JIVDE. ^ ^

I

SRt
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Proceedings of the Twenty-seventh Annual Meeting
, . oK lilt • .

LONDON LIFE INSURANCE COMPANYI

! etc* and Cash Profits, making a total of $81,24048 paid Policy 
holders or their lu-irs during the year 

The insurance in force on the Company’s txx>ks at the close 
of the year, after deducting all Re-Insurances, amounted to 
$0489,041.02. under 3.293 "Ordinary” and 43.294 "Industrial, ‘ 
or a total of 4(1.587 policies—an increase of 2,50b policies for 
insurance of $378,535 74 for the year.

The Asset*» of the Company, exclusive of uncalled hut Sub
scribed Capital, amount to $1.12.'), 19040, an increase of $134. 
371 24 for the year. The interest and other payments falling 
due during the year were in the main satisfactorily met. No 
losses in respect of investments were incurred during the year.

The Liabilities of the Company under existing policies, and 
in all other respects, have been provided for in the most ample 
manner, the whole amounting to $1,020,133.79 The surplus 
on policyholders' account, exclusive of uncalled hut subscribed 
capital, is therefore $100,050.(11. and after deducting paid-up 
capital, accumulating profits and contingent fund, there re 
mains a net surplus, over all liabilities and capital, of 
$3340800

The Twenty seventh Annual Meeting of the London Life 
Insurance Company was held at the Company's Offices, Loti 
don. Canada. March 10. 1902

The Vic. President. Mr Albert O Jeffery, KC. I.L I >. 
I)CL, occupied the chair, and the Manager, Mr. John (• 
Richter, acted as Secretary 

The notice t ailing the meeting was 
after which the following Report and Financial Statement 
were submitted

read by the Secretary.

TWI.N n SIMM II AN NT AI. RLPORl

Th< Ihrectors of the Company lug to submit Annual Report 
and duly audited Financial Statement for the year ending Pe 
cember 31. 19m

Ihtmig the year 12.4(18 applications for insurance, amounting 
to $1.(>18.105. were accepted and (mIicics issued therefor 

1 lie net Premium and Interest receipts of the year were r« 
»p ctixvlv $27I.7J(>83 and $50.292 7(1. totalling $322.019 59. and 
being .in men a sc of $24.770 47 oxt 1 the promus year 

Tin sum of $59.8.18 32 w.«s p.u<| for Peath Claims. $13.20905 
for Matured Lmlowincnts ami $8.141 09 for Surrendered Poh-

JOHN McCLARY, 
/’resident

I'inanclal Statement for the year ending 31st December, 1901
$ 955A43 œ 

13.291 lb
Net Invented \svets. 31 si Dec . I•XK). brought forward 
Less Overdrawn Rank Account, Pec. 31 st, hioo

$ U42.351 84
Kl < I 1PTS.

Inteiest on Investments ...............
Ordinary Punis $81.08529. less Re Ins Preins $22785 
Industrial Premiums...................... .........................

$ 50,292 7b 
80.857 44
i90,8bQ 39 322.019 59

$1 204371 43
I)|S|II RS EMI MS.

Cash Profits Paid Policyholders 
Paid for Surrendered Policies 
Matured Lndowments Paul 
Ordinary Claim* Paul 
Industrial Claims Paul

Dividends Paid Shareholders
Salaries. Clerical Staff, etc......................
Salaries ami Commissions "Ordinary"
Salaries and Commissions “Industrial".....................................................................................
Travelling l\xpinsr«. $;.o7iKt, Advertising, $4(15 78; ( »fh« < Furniture. $.100.23 ; Directors' Fees. 

$1,05(100. (•-•>! Fees and Taxes. $4.29440, Legal F.xpctises, $158 <x> ; Com on Invest
ments. $2.123<■> Postage and Kxchange. $758 u>, Printing and Stationery. $2.97(157 ; 
Medical I" - $3,039; Rents $3,097; Kxpcnst Account, $ 1.81581

Net Invested Xssrts, list IV

$ 4.818 04
3.323 05 

13.209 05 
19.099 99 
40.798 33 M81,248 4b 

4.000 00 
9.240 3b 

17.199 12 
oi.7<>4 37

i97.(»i ru44.i4<) JO

$1 066 76» 82MM

Assets \s Follows :

;I Cash in< iflu1 and Hanks 
Loans on Policies 
Loans on Stinks 
Ponds and Ih-henture*
Loan Cianpanies' Sn^ks
Mortgages «in Rial
Balance owing «>n R> .«I F. state Sold 
l.<van Trust Account

. .. $ 14 48* > 17
52.991 02

...........  14 225 00
bo.bfiH 93

............ 82.520 on
830.145 «X)

<>.308 17 
5431 54

$1.066 760 82

1
:

Amu 1 luvAt. Assets

Premiums m course of (’• >11vetion. net
Premium Not»*- net 
TVf.-rml Premiums, net 
Interest Due and Accrued

$ 7722 21
3 549 76

*5.645
32.y>3 23 59.420 58

Total Assets tist Dix moi $1.126 1»0 40

LJ
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To Cover Liabilities as Follows:

$1.011,407 21 
J.131 «>

Total Reserve on Policies in Force 
Less Re-Ins. Reserve....................... $1,018,J7<> ^

5.^4 4‘
310 yf>
282 Jl

2,000 00 1,020,133 7V

Claims Accrued............................................................................
Advance Premiums.....................................................................
Shareholders' Special Account...................................................
Dividend Accrued........................................................................

Surplus on Policyholders' Account, apportioned as under
Contingent Fund.......................................................................
Accumulating Profits................................................................
Capital Paid-up..........................................................................

Surplus over all Liabilities and Capital.................................

$ 100.066 61
$ 4,000 00

12.588 bi 
50,000 00 bh.588 01

$ 33.468 OO

To the Shareholders of the London Life Insurance Co : ....... . , .
(fcntlvmen —In discharge of my duty 1 have made a continuous audit in detail of your liooks for the year ending Die. 

u lu0, anti find them accurately kept. The Balance Sheet is a true abstract from the hooks for the year As will lie 
seen all* outside liabilities, including the Reserve Fund, are fully covered, independently of the general Surplus shown. I 
have carefully looked into the securities and find them m good shape The clerical work is , XN

Auditor.February 12, HJ02.

to the care and ability exercised in the handling of the funds 
of the Company. The investments are not only first class in 
character, as evidenced by the fact that no losses whatever 
have been incurred during the past year, but yielding, as they 
do, an average return of over 51 j per cent interest, are more 
than ordinarily profitable.

I am also pleased with the liberal profits the Company is 
paying policyholders entitled to participate therein, and. taking 
into account the fact that the net surplus is steadily increasing, 
there is every reason to anticipate a continuance of like satis
factory results.

I have much pleasure in seconding the adoption of the re
port.

The adoption of the report was carried unanimously.
A hearty vote of thanks was tendered the agents and other 

employees of the Company for the satisfactory manner in 
winch they discharged their several duties during the past 
year.

The Vice-President, in moving the adoption of the report,
3In the unavoidable absence of the President, it devolves on 

me to move the adoption of the report under consideration.
The report and accompanying financial statement are, as 

usual, full and readily understood 
The results of the past year’s operations show that steady 

and solid progress is being made in all essential particulars. 
The cash receipts from interest on investments and premiums 
show an increase of nearly $25.000 over the previous year 

The Assets of the Company increased by over $i34.l**>. 
while the liabilities, calculated upon a reserve standard of 4 
per cent interest as regards business in force prior to 1900. and 
f . per cent, and 3 per cent, as regards business issued since 
then, and the inclusion of every known or ascertainable out
standing obligation of the Company at the end of the year, 
increased less than $124.000.

The surplus security to policyholders has increased to 
$100.000. and after deducting contingent fund, accumulating 
profits and paid-up capital, there remains a net surplus over 
all liabilities and capital of over $33.°°°

With these remarks. 1 beg to move the adoption of the re-

I
The election of Directors resulted in the re-election of 

Messrs John McClary. President ; A. O Jeffery. Vicc-Presi 
dent ; Wm. Bowman. Geo. C Gibbons, W. F. Bullen. A. S. 
Finery, Judge Bell. T. II. Smallman and G. M. Harrison for 
the ensuing year.

Insurance Classification of Drugs and 
chemicals is to be considered by a Committee of 
New York Board of Trade, with the object of secur
ing suggestions as to how they may be best Classi
fied so as to secure simplicity and consistency.

The Firf. Insurance Premium Rfxeipts in 
New York City for the six months ending Decern 
ber 31, 1901, are as follows for the British and 
Canadian companies, according to the “ Insurance 
Press H ;—
Alliance ................ $11,050 96
All,,..................... 21.*07 30
I’aledonian..............  41.287 02
Commercial Union. 01,246 62
Imperial................ 20,202 70
Uw Un.ACro»» 18,885 24 
Liverpool A London

A <5 lobe................. 242,1,6» 17
London Am-uranve. 20,269 20 
l,on. A lamcaeliire. 92,814 00 
Manchester.............. 27,661 18

N. It. A Merc'tile. $122,562 79 Notes & I 
.. 47,028 61
.. 51,762 72
.. 112.625 66 
.. 38,109 76
.. 147,128 96 following complete weekly list of patents granted 

Scot. Pn. A Nn'tl. 105 731 05 to Canadians in the following countries. Any fur 
Union 38,871 oh thcr information may be readily obtained from them
British America.. 29’75ti 49 direct : Canadian Patents :—F. K. Moody, shirt

49,874 34 waist holders and skirt supporters ; VV. A. Milne,
The following comparisons are given ol the composite peat blocks ; J. K. Trembly, fire igniters;

receipts in 1901 with previous years. J. Kellington, can wishing machines ; J. Kcllington,
J,il.-December 189.1 machine for salting fish or meat in cans; C. H.
,1, ' , 888 hi'I r. «inks, twine holders ; I. T. Lennox, harrows.
Ageney " sgi’,211 It American Patents :—E. Beam, copying tool or
Foreign .... 991,518 68 chisel; V. Berford, ballast dressing mechanism ; F.

C. Cream, manufacturing iron and iron alloys ; A. 
Guay, bed spring.

Northern 
Norwich Union 
Phivnix...."...
Palatine........
Rotal ..........

Messrs. Fetherstoniiaugh & Cu, patent soli
citors, Canada Life building, furnish us with the

1

Weeterr

19111.Julybecember,
l-ocal ................... 6.1
Agency “
Foreign “

1,.■>•4.542 06 
1,631,1183 23

$1,741,591 03

1S»8. ,
$ 545 492 38

.154,244 93 more favourably than for many past years. The 
■ 68,205 03 revcnue was jn excess of expenditure, and a better 

$1,607,943 24 feeling prevails in regard to joining Confederation.

Total.............
July-Deceinlier,
l/xa' Co.*a........
Agency “ .... 
Foreign ** ....

$4,VJ2,fi2H 95Total.............
Juh-December,
U»c*l Co.'b..... $1.340.10.1 31
Agency "
Foreign •*

1900,
NEWFOUNDLAND'S finances for last year show

... 1,161,026 37

... 1,359,661 76
$3,870,811 44 TotalTotal

_
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New York Stock Exchange Quotations
Revised every Wednesday, b/ CUMMINGS A Co., 20 Bread Street, New York City.
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lie appointed by each pallyto "two arbitrators, one to 
the meaning of the Ontario Arbitration Act. and that 

having failed, after notice from the other, to ap 
sole arbitrator.—

RECENT LEGAL DECISIONS. cnee
within

Two Provinces.—Life Insurance Policy—A 
Manitoba insured his life with the London Life 

Ins,trance Company of Canada, and had it expressed to be 
for the benefit of Ins wife. Ily his will he stated that he ah 
s,,finely revoked this benefit, and directed that the insurance 

should form part of Ins estate, and he paid to Ins ex- 
The widow contended,

one party
point an arbitrator, the other might appoint a 
t Excelsior Life Ins. Coy. v. Kmployers' Liability Assmance 
Corporation, 22 Canadian L.T., 94).

Effect on Kirk Insurance of 
tors -In Ohio it has been held that an assignment of goods 
covered by a fire insurance policy, for the benefit of the in
sured's creditors, voids the policy (Ohio Partners' Insurance
Company v. Waters, ht N.P.. Kepoitcr.-It).

A I.10.11TE11 Match not a Pire.-Ii lias been decided, in the 
United States, that a lighted match is not a fire within a 

, excludes liability for damages caused by ex pin 
Sites, so as to cover damages from an explosion caused by a 
match. (Mitchell v Potomac Ins. Coy . 22 Sup Ct. «cP -Ui 

Powers oe Insurance Aoent.-A United States federal 
Court has laid it down that a stipulation in a contract by 
which a person is appointed an insurance agent, that he shall , 
receive as compensation a commission on the premium», does 

authority to adjust losses, or to admit lia- 
l Fidelity & Casualty Company v.

Laws of 
lm<haiid in

Assignment foe Crem-

1111 meys
editors, the National Trust Company

instituted by the Trust Company in Manitoba, 
issued m Ontario it was an Ontario

in the action
that, as the policy was ... ,
contract, and should lie governed in all respects by the law of 
t lotario. and not by that of Manitoba, and that the revocation 
„f her benefit was ineffective. She claimed, in any event, that 
she had a hen for such of the premiums as were paid hy lier 
to keep the policy alive. Mr Justice Bain, of the Couit of 
King's Bench in Manitoba, decided that, as the contract was 
made in Ontario, the premiums were payable there, proof of 
death had to be furnished there, and the insurance moneys 

ill Ontario that it was to be per

is dicy which

payable there, it was 
formed and as this would seem to outweigh any presumption 
there could he. from the fact that the husband was living in 
Manitoba, the general rule must prevail, and it must he prr 

the parties intended that the contract should he 
governed by Ontario law. It by no means followed, however, 

the collateral question of the revocation of the wife s 
benefit in the policy must also he determined by Ontario law 
The revocation of the wife's benefit was a different thing from 

of assignment of the policy. It was tile exercise
to the husband

not give him any 
bility hy the company. 
Haines, 111 Fed. Rep, .1.171

Total Loss ’—There is a total loss of a build- 
such, lias been so injured as

.umvd that W HAT IS A
ing hy fire when the building, as 
to destroy its identity as a building, though much or any qunn

it is not consumed.that
tity of the material originally composing 
(Thurginia Ins. Coy. v. Mallot. '>4 S W. Rtpotter. »7>

.1 contract
of a right relating 10 the policy which belonged 
hy the law of the place where he lived. He had the right 
to revoke his wife's benefit in the policy, and he could deal w ft 
the benefit in such manner as he was empowered to do by the 

A transfer of personal property, good hy

ACKNOWLEDGMENT».
l-or the following publications Rent hy the pnhllsle rs or 

authors, wv h'inivr thank»:
\ Militated Compilation of Minnesota Insuninee l.nws In 

Index and Table of Statutes
laws of Manitoba 
the law of the owner's domicile, is valid wherever the pro- 

avcordingly, that the Trust 
under the trusts of the will, sub- 

t Na

forer1, .lull. 1. llkti. with nil
amended. ..... . and II. • full le I of Hie opinions .s.tistru

I,is.trilt.ee Laws. Also a IHg.-st of ll.snral.ee Cases, 
and Federal, from ............ re|sirls to Aug.

pvrty may lie. Judgment was.
Company took the moneys l !
jeet to the widow's lien for the premiums she had paid, 
tional Trust Coy. v. Hughes, 22 Canadian LX. 101).

Appointment ok Arbitrators to Adjust I.ovs —Th s ib 
mission contained in a policy of insurance provided that if any 
difference should arise m the adjustment of a loss, the amount 
to he laid was to be ascertained hy the arbitration of two dis
interested persons, one to he chosen hy each party : and if the 
arbitrators were unable to agree they were to choose a third, 
and the award of the majority was to be sufficient It has 
been held, hy a bench of three judges at Toronto (one dis 
senting). that such a submission is one providing for a refer

both Stilt»* ... ...
1. 1V0I, with 11 tiiMv of »•«*«•* illgihMI. Mlu* work with 
tin* 1 nctNlhig tltlvH lia» Im-vii »oni)ilh»l mill IhhiiamI hy Mr. 
Elinor II. 1 >viinth. IiiHiirann* Votnmhwlowr. Mliiin»ota. 
The volt! lit" shows Signs of very careful prêtai ration, and 

of rvMoiirvh mnl «‘tilting that MUftt h*w 
llowwvr. tin* work will t»k«*

of 1111 amount 
I it «en «»x«*i*v»llngly lalHirlom».

standard authority In the liisuriinee Law*i k olnvo as 11
of MliinvRoln. ami In* most valitahh* for rvfm*nv«* l'Uri»o»rs 
to nil th h • I'tigngiMl In that bunlm**».

“p auk or»' Magasin »*.M Now York. Manh inunhor,Tin*

The London andThe..

London & Lancashire Lifek Increases are shown for the year 
1900 compared with '899 

averaging
, *Lancashire Life i •:«s

i 3« to I IK*/.an Ideal contract.OFFERS
It is the beat form of pro 

teclion and security obtain
able. It is free from cordi 
lions, wotld wide and may be 
revived without evidence of 
health.

* •• In New Bualne«F, Premiam Income, 
Total Income *n l As«eia.F

Board of Directors :
!/«■!» HT*ATHr<*N\ and MT HoTAL,

R m Anon, Km. C. M. lUrs. .
I*. K M* i«ki, K-q , K I. I KAaa.lAq .
II. KTIRFFAV., K»q ,

B IIAl< Men-get.
The record of the Company 

shows steady progress. '-k*

COMPANY*! BUILDING, MONTREAL.

aam



INSURANCE 4 FINANCE CHRONICLE.453 April 4, 190J

Report. eoutuJiilng a nummary of 11101 busluina. Vn 
lliiilnary Uojtort of liiMiranve Voimulnalonvr of Mlnneeotu 

The Htundanl Vanuiüly ('liait. 1WKI1U02, covering 
truiiHiirtinna a lui lluuiivliil roiiillliou of Ivaillug raaualt.x 

Itlui* iNNikn. Tin* following haw 1"ill rtii’l v,il Ko|iort * Iimijiiinlvi, a complete 10 yearn’ record, 
on X. W. Mouillai 1 Nil lev; Militia ami Defenee Impart 
nivut; Trade ami Xiivlgiithm for Jan . 1t*C; Marine ami 
Llahrrlvw; Kivrvtnry of State; Public rrlntlng ami 
Sinlloiivr), Mlnlft'-r of Agrlmlture; Kst limite* for liwti.

Imuirnm-e Cotitinliwloiivr of KImnIv Inin ml*" Advance '

This Issue vontalim a wry liberal nupply of nrtlvlve 
written wltb inuvli ability by ex|NTt* In IInative, nlno a 
tun** of ntntiatliw relating to the trade ami flnanvea of tbe 
I tilled Statu.

Employers’ Liability
Assurance Corporationi

The Sovereign BanK of Canada. LIMITED,
Of LONDON, ENGLAND.Notice is In rrby given that a meeting of the subscriber» 

to the stock of the Sovereign Hank ol Canada, will be held 
at No. 14 King street West, in the City of Toronto, on 
Wednesday, tn 
twelve o'clock.
annual general meeting of tin shareholders will be held, 
and to elect such number of directors, not less than five, 
nor more than ten. as they may think necessary, to hold 
office until the annual general meeting in the year next 
succeeding their election. ami also for the further purpose 
of passing by-laws to regulate the following matters met- 
dr.,I !.. the management and adnun.Mral.on nl tin affairs GRIFFIN ft WOODLAND, Managers for Canada, 
of the Hank, that is to say:— °

The record to hr kept of proxies, and the time, within 
which proxies must he produced and recorded prior to a 
meeting, in order to entitle the holder to vote thereon.

The quorum of the Hoard of Directors, which shall not 
lie les* than three, thrir «pialification subject to the pro
vision* of the Hank Act ;

The method of filling vacancies in the Hoard of Direc
tors. whenever the 'ante occur, during each year and the 
time and proceedings for the election of directors, m case 
of a failure of any «-lection on the day appointed for it

D M Stfwart.

The Original and 1 eading Liability Company in the World.
CAPITAL...............................................
CANADIAN COVE N NIENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

the jjrd day of April. 1 at the hour of 
noon, to determine the day upon which the

•6,000,000
01,260

Kwrwottnl Accident. Hlcknea*. Liability find 
Fidelity Ouarnntee Inwurtmoe.

EASTERN TOWNSHIPS BANK
Capital Author!led, »J,OOo"0o. •ulHMu.

Capital paid ap, ll.718.M6
Reserve read, ,1,080,000

Board of Directors :

It. ti. Brown, K.C., J. S. Mitcmrll.
Heed Office SHERBROOKE. Que.

We. Far well, (ieneral Manager.
Branches 1‘rortmer of VmArr—

I Bock Islmiil, I (iranby, I Magog,
Coatloouk, Hiij.tmg.lon, | Ht. Hyacinthe,

I Kivhmoad, I Bedford, I Or ma town
o/ BA : (Jrand Forks, Fhœnli. | Wlndeor Mills

Bank of Montreal and Brandit* Agent» In 1 ondon, Kng 
Agent# In Boeum : National Kschange Bank 

A#ent# In New York : National Park Bank.
Collections made at all accewible point, and remitted.

Secretary and General Manager,
By order of the Provisions! Hoard 

Toronto, March 19. 19M.
Montreal,
Waterloo
Vonanetllle,

Agents in Canada : 
National Bank ofTHE SWINQ OF SUCCESS Moused.

IS WITH

With lie Liberal Policies, Lew Premiums end 
High Cuerenteee.

Assurance Company of London,
fereauswo 1080.

Capital and Funds, 1886
Revenue ......................................
Dominion Deposit ....

CANADIAN BRAKt H orVIC H :

1730 Notre Dame Street, • Montreal

ROBERT W. TYRE. Manager.
O. i. MOBERLY, /«ww

ABSOLUTE SECURITY *38,366,000
6,714,000

300.000

la aiwuml by the ruttptantial character ol the men who are Uhmd 
the Vroait Life. It* H«ard of Ihmtur* ta ( tie of the 

M rongent in t'anadu.
YOU CAN MAKE NO MISTAKE

lallng yourself wtlh IheOvwn life, either a, sn insurer ni as an 
agent or l»-tli. Write for | «articular*.

HEAD OFFICE ... TORONTO.
NIH (It A Itl» 11 ITKH. JOHN ' llABl.loN. Il KO. It. MoBKKTB, 

President. \ be president Managing lb rector

BABCOCK & WILCOX Ltd., aoa at. jam
MONTREAL

■ti it

■ BOILERSTHE BABCOCK <ft WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
tewr row PARTICULARS AND PRICtS.

Great Durability, Perfect Safety
TORONTO OPFICr, 114 KING ST. WIST

■■
a*
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Loan and Savings 
Company

.... OF ONTARIO
64 KING STREET EAST, TORONTO

Manager, J. BLACKLCCK 
Secretary. W. N. LOLL AH

RELIANCETheNational Trust Company
‘ Ruent. SS70.000-00Capital, SI,OCC,000.00

OFFICES!

< A, A«M I an,I AltOTMI of K .«-atorniHi*kmi-i. i: Kssaiss v.isAv^ssast-
: >• sltory of heeds, Seruiltlea, ete. 
a. As Financial Agent. _—

IBS St. JAMIS STREET, MORTREAL,
Corrc,| ondtn« end Inleiviens iLviled.

A. G. ROSS, Manager.

rreeldent, linn .H'llN DKYPKN.
V trr-Prr.ldt r I, .1A M KR (IVKS, K,q.

RANKERS!
IMPERIAL BANK "F CAKAHA. L

PROCRESS OF THE COMPANY
Perm. Stock 

Kmllng INK- II. Kl'Hy l*,u-
.Mr, 1WW t IHRWei

•• 1R9H 361.614.46
- mw 864.434 08
«« 19110 44t.34A.8l
«• 1901 6SM* ®l

ftSsrSSSSSSSSSfi^.^
Ten per Cent.

BANK OK NOVA SCOTIA.

Kamlnge, 
• 1,100 71

9/4EI.V
38,166.94
49.133.HI
00,637.86
77.009.0U

Total Assets.
I 4U.7RI.79 

366,; 04.91 
408,438.30 
767.U74.40 
94441003 

1,<88,863

—

The Trust and Loan Company
OF OA. ITA. IDA.

INCORPORATED by BOTAL PRAM KB, A .D 1846.
$7.300.000 
13.000.000 
1.381.666 

864.612

Capital Subacrlbcd 
With power to Increeae to 
Paid up Capital - 
Caah Reaervc Fund 

Money to Loan on Real Eetate and Surrender Velue 
ef Life Pol lolee.
Apply to the Commleeloner,

Trust ft Lean Ce. ef Canada, 28 8t Jam»,Street, MONTREAL

SAFETY
Is the First Consideration of Cautious Hen and Women

Safety Depoiit Veulti. Special Depirtnient for Lediei.

TRUST DEPARTMENT
Wholesale and Retail 
notice that this Com-

Judt-
BONDS PERnANENT 

INVESTMENT 
including GOVERNMENT, municipal and 

CORPORATION BONDS

Central 
Canada

-roK-
The attention of Hankers, Lawyers, 

Business Men la respectfully called to
Pt’urutor to Insolvent Fatales. Administrator of Estate* 
clal Surety In Civil Cases. Executor Under U Ills Registrar or
Transfer Agent for Corporations, and the Investment of: Trust 
Money under the direction of Its Board, Company Uuirintee 

Principal and Interest.ln«THE MONTREAL TRUST 1 DEPOSIT CO’Y., -tot notf. o*Mt .t.LOAN 
AND
SAVINGS 
COMPANY 

TORONTO. CANADA.
5%

DEBENTURES
„ Interest,iMue.t from one to Are year» bearing II* i 

payable half-yearly 
All the Information for the nuking

Write To-day.

Standard Loan Company,
2* Adelaide Street Beat, TORONTO.

A LEX. SUTHERLAND, I> D.
W. S. DINICK, -

PKB-IDKST.
Mahaokb.

A FEW RESULTS FOR 1901.
A„utBnc lNne.l an.l i-ei.1 or 110,634,208.07 

«I0.f62.70 THE MANCHESTER
FIRE ASSURANCE COMPANY

Increase over 1900............ . ....
Cash Income from Premiums end

3,066,666.07
Increase over 1H0................ . 306,436.66

I 1,773,033.07 
1,386,140.60Increase over 1900...........

Life Assurant* la force 
Dees mber 81,1901........

•10,000.000.CAPITAL62,«C 0,63 1.30
ilk for l.r.flet KelltM “ 7BOFPEBOÜ8 

awl FROtlRKHSlVE" .bleb gl»«. more deltill.

Bstablishfp 1824.

MANCHESTER. RIO.HEAD OFFICE,

Canadian BraneliHeed Office, TORONTO.Hon. A. W. Ogilvie, 
Vicn-Pmid.nl.

R. Mscsulsy,
Prwid.nl.

T.B. M.csul.y, F. I. A., Secretary .nd Actusry T. D. BICHABD80»,
▲ ■autant Msoeerr

JAMES BOOMEB,

Agency

SSBS&BBSBSSii
call) managed.

The Trusts & Guarantee Company,
LIMITED.

Capital Subecribed .... ,2.000.000
800.000Capital Paid Up . • .

Office and Safe Depeelt Vaultei
14 KING ST. WEST, TORONTO

DOS. J. K. STRATTON, Pre.ld.nt 
T. P. COrFKK, .

The Sun Life 
of Canada.

m
m



April 4, 1902INSURANCE & FINANCE CHRONICLE.
r!

tut

CALEDONIAN CANADA ACCIDENT
I n «uronceCooI Edinburgh —co-pan. ...

FUNDS OVER 111.000,000,

MONTREAL

\ C*n»dian Company for Canadian Utinm

ACCIDENT AJRLATE CLASS
8URPLUB 60°/. OF PAID DP CAPITAL

Above ell liabilities including Capital Stock.

HEAD OFFICE

head OFFICE fon CANADA, WONTNEAL

Laming Law... d.hn C.
Mahasw.

Total funds in Hand our $20,040,000
R. WILSON 8RRITM.

Prttidtnt.T. H. HUDSON.
Manager.

wni ml « 
Montreal

Niad.fflce
C

. .THE...
IRCOEroBATED

Keystone Fire Insurance Go.
9 OF SAINT JOHN, N.N.

ROYAL CHARTER

The London Assurance omrut eaoo.ooo.
■treat. Saint John, N.B.Home OSloe - Prlni

««••eroaa.
1UKI1I MARK HAMHOW. A. r. RANDOLPH, rict-PnWI.ad. 1720 HON. QIO n. , ^ (vio^PNtldnt Western An’n

ALffiSSaW^rnLL.^ PRRD.K.V- U U KWOWLtOW.
A. OOROON LKAVITTIPO

YeiriO dUpwards
of

t. A, LILLY, Manager THE MUTUAL LIFE
Of Canada

1N8UKANC
OFFICKSUN rOHMEKl.T

THE ONTARIO MUTUAL LIFE
Abstract of Accounts for 1901.

MCOMB.
FOUNDED A.O I7IO 

H K A D OFFICE

lLuadnctdle Street. -
| 998,619 06

279,067 02 
$1,277,686 OS

Premium Net...........-,..................................
iuterwl, Kent anil Annuities.................................

Total....................................
DISBURSEMENTS

I Nell. i:l.le«, KnCowm.il., ProlU,.te.............
All utii.r Payent.

London. Eng.
Eire 1 usit ess only,and is the oldest purely fire 
world. S' rplui over capital aid all liabililiti

| 493,M2 46 
216,676 94 

$ 709,200 99

Ti. D»acu
ott«ct m U r
fier* <*f f7,OWO,Wltt. .1Tut Hi

ASSETS.t AltAIHAN BUANCH
15 Wellington Street East, - Toronto, Ont.

H. M. BIACKBORN. Manager.
■|hi. Company commenced business in Canada by 

dtiK tiling DSeO.eae »itl> the Dominion Government 
ul Canadian Policy-holder!.

Lows • Hr* M«fS*i«« .............................. ”«855 £

H|
................................................................ ::::::: meantTotal.............

LIABILITIES.
$6,301.100 41
___76,761 28
$6,877^X14

or security llearn e, 4 aixl 81 per cent.
All other Uabllltlee..........

Total.

SURPLUS.
;s is: îŒrïti'.îîL’iSéProvider^ (^avirçgs 

y^ssurar(Ge^0Gie(g
•r orWWYOKK.

EdwahdW Scott.F^csidcnt.
TseBuiCimmhv nmPoocv NAovccm* aho Noons,

«gGim.lels ÎSEES«A lbmv*ENe»mS CmeNM Css 
w. Anm «• «M Me ee Or*«iFE.F> * le»9ms»»'CnsE« *•

rren t ... $ 379 970 63 
percent... 606,470 00

W. H. RIDDELL.OEU. WEUKNA8T,LOBT. mcLjriK,^,. Menacer.

LAW UNION k GROWN
INgUSANCE CO. OF LONDON

Assets Exceed $22,000,000.°°
H.S. KUSM H"«« «en ewcrisMe. .1 IrtsanM. .rmertf. 

amsiMiOsMSt
J. HENRY MILLER, Manager,

OS Tempi*: Au usine. Montreal, Quebec, Canada

■

<0
 •
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON, Manager

J. H. LABELLE, 2nd Asst. Manager.
WORLD"IIICI

The Sickness Policies of
THE

Ocean Accident & Guarantee 
Corporation, Limited

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF THE UNITED STATES.
. . «6,000,000CAPITAL .

dkckmbkk ai, moi.
Cover disablement caused by any Sickness or Accident 
The mont liberal and attractive Policy issued by any 

Company.
HEAD OFFICE 
FOK CANADA:

8881,080,780Asset*
Assart Fund and all 

other IJahllltlew .Temple building, MONTREAL
IOLLAND. LYMAN A BURNETT. 8e*.ral Na.iger.

880,010 07*
. . 71.180 04»

1,170,870,785 
. 845,013,0*7

64,874,008

N sir pi il»
Oulalaisdliig Aewiiranee 
Mew Aaanranee 
Income ....

LIFE INSURANCE
ANNOUNCEMENT

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 157 Ft. James Srect.

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

JANUARY, 1908.
The rapidly Increasing boelaewe el TIIK 

HOY AI.-VICTORIA 1.1 F K ISHIIKAMCK CO., 
requiring larger Head Office accommodallon. 
I he Cosnpaay will oeenpy He new olHee» on 
the eeeend floor of Ihe Keyal lunurnuce 
Building, Hace d’Arase» Square, on the l»l of 
Way next.

I new» liwaed la 1801 »how« an
Increase or *.1 per eenl. ever ihe prevlou» 
y far. « 1,000,000 

n 00,000Capital Authorlmctl
•• Submvrlbcd, *DAVID BURKE, A.I.A., F.S.S ,

tienerul Manager, THE EQUITY FIRE INSURANCE CO.
TORONTO. CANADA.

WM. OHSSNWnon HROWN. O.n.r.1 M.n.i.r,
Head Ofllee. 

Wealrral. l

-, • • ■ ■~rV lemtt Aftwrrre awwnr urnumamt.

$81.187.216. 6. F. C. «MIT*. 
Chief Aeent A Resident See etery, 

MONTERAI..

». F. CAULT,
Chairmen,

WS». M. JARVIS St John, R B., Cenerel Agent for Merltlne Rrevlnoee.
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Scottish (jqlon * Rational
Ignmatl»» el II 

ere 1.14e end Tempera ore end Ur nr ml l.lfe 

Aeenrenee < ompwnle* hw ■ peered le be one 

•I Ihe nml Miee«»*fbl venture* ever nt- 

lempled In limed Ian lamrenee Circle»,"

ill

Ioutsort Company of Edioboifh, Rouland.
l»1 ABLISHID tars.

sm •10,000,000
44,763,43/

- 126,00c
- 2.108.201

Hortb American Department, Hartford, Oonn., U.8 A.
JAMKM M. HltKWSTKIt, Manager.

HAee. Kaeldent Agent, Montreal.
*■», " Toronto.

____ Aaaota, ......
Deposited with Dominion Government, 
Invested Aeeeta in Canada,

Wai.rsu Kava 
Mbulawd â .hi
A. C Am niBALD.

Write i/ir Animal Report fur 1901 of

TNI

THE MANUFACTURERS LIFE 
INSURANCE COMPANY.

Continental Life Insurance Company
HEAD OFFICE . To

Ai’TMomer.i» capital, *1,000,000.

The Tollnee of T«r Coktibbbtal emhraee even g™*! feature of Une 
On tract* The Premium* are calculated to carry (lie hlgheat Hei.eflta If 
regard W. lewne. Humunler and Kstended Iiiauram*. while the llah<lltiae 

basis than required by recent INunlnton Irgi»

ruBMFBLV TUK

are^eeilnialed <m a etrlcier
Manufacture, Life and Temperance and General Life/UluranceCe.)

Agent* In every PUtrlrl are Required

CEO. I. WOODS, Oenerel We nager.
JOHN DRV DEN, President.

C. W. ROSS, «I. F. JUNKIN,
Managing Director.Preeldenl.

pxcelsior Life
Head (Mice: TORONTO. Incorporate! I Keg.

One of the Beet Cempenlee for 
POLICV-HOLDEPSIend AGENTS.

Insurance
Company. Heed Cfflcc-TORONTO.

i

Liberal end Ire Policies, 
acaisriee tor ileneral. Inetrln and I aw» I

I A 
Vs

I tract ^Absolute Security

DAVID FASKER.
Preeldenl

E. MARSHALL,

k I

-L

JUSTICE and 
SATISFACTION

in dealing with liolh 
Agents ami I'nliry holders 
—fairness coupled with 
insatiable honesty of pur- 

management 
transactions And

e] ■ I e

1L
pose. These ate the endeavours of the 
of the Union Mutual in all 
Promptness is another Home Office

-

motto—prompt 
answering ol letters, prompt issuing of |*>liries, 
prompt settlement of claims.

-
Always a place for reliable, capable Agents. til

Union Mutual Life Insurance Co. In Some Respects
] PORTLAND, MAINE!

4r*d- Rleherde, Preeldenl.
Arthur Belee, Vice-Preeldenl.

allllK*»» :

BESH E. MORIN Chief A root for Canada,
161 8t. Jatne 1 Street, . MONTREAL, Oenad,

For Agencies 1» Weetera IH vision. Province «.f Quebec and Restera 
Ontario, apply to

WALIÎ".le Manager.if. cr

life Insurance le unllka other In veetments.
It neceeearlly Increases In value as It grows older. 
It has lea* temporary, and more ultimate value 

any other.
Ufe Insure ore Is the capitalisation 
Everything desirable In life lose 
1 urnlahed by that sterling Canadian Company, the 
NORTH AMERICAN LIFE A postal card to the 
Home ofllce, or inquiry el any of Re agencies 
almost everywhere, will give yea information 
about a plan just suited to your ease.

Incorporated 1848

of affection, 
can be

l
NORTH AMERICAN LIFE.

112 to lie King St. West,
Toronto, ... Ontario 

We. McOabe, Mae. Director. L Oeldeaa, Secretary-
AVCt a NilXlMEY, Managrn tor tbe rrotlDc of t^uetifc.

I BO ST. JANES ST., MONTBtAL.

e»o»r*e*i.

j



Exports, Imports, Registered Mail.
bond, dale & coy.

undkhwkitehm,

30 St. Francois Xavier Street,
MONTREAli.
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North America.
continuée to 
memteln Ite 
position aeThe Canada Life

FIRE . • || PHILADELPHIA MARINE.Canada’s Leading Company.
0lfTimn __ «SSSS

-°»»! ZiSSSf*
The new business of the

[HE LIFE ffllHCE MUD
the largest in theactually paid for in 1901 

Company's history.
was

Established 1823.

National Assurance Company
11 of IRELAND.

Incorporated by Royal Charter.
$6.000,000,CAPITAL

Canadian Branchs 
Chambers, 22 St. John Straat, Montreal 

H. M. LAMBERT, Manager.
Trafalgar

Asenranoe Company of London, England.
KSTABLiasiKD iyae. 

RatabliaHed In Canada In i0o« THeAgency

I* LIFE ISSUE MUDPATERSON & SON,
___ CHSKF AGENTS POB DOMINION--------

head agency office or Canada.
AUTHORIZED CAPITAL, $1,000,000164 St James Street MONTREAL,

a. H. Matson, Mang. DirecterFounded 1797 I Bilee Rogers. Free.
_____ T _ _ IT\,,/vat r. Sparling, Secretary,NOR W ICH UNION General Agents Wanted in every county in the

1 ^ V . Province of Quebec..

Fire Insurance Society I Appl,fIwcnîTeVomci!,ia*om»L"jaBmraeuiet.

i*

;«

N 0RWICH, England
TORONTOHead Office for Canada

JOHN B. LA1DLAW, Managtr.
o

Montreal Office, Temple Building,
OBORGE LYMAN,

Supt. Province of Quebec.

Assurance Company, 
of Canada,IMPERIAL LIFE

The Year’s Record
,I.n. I, unit I. IP- «

, Tu,.l Assui.ii.",* In Fore........II MI.W 111 J*.7W ll.MI.al 11 I
in ru

HI,711 2M.217 II7
SK.170 71.111211
me 17.221 «7.1 

441.172 1 11,1# 1M

1,?62 012 U*#t3. Total Assets
3. lie#, for Policies and Annuities. M7.4II

319,1114. Annual Premium Income..,
6. Annual Interest .......................... 3S 273

6. Total Annual Income................. IIS-Ill

Provincial Manager,E. S. MILLER, MONTREAL, QUE.

THE

GREAT-WEST LIFE
Assurance Company.

INSURANCE IN FORCE

HOWDec. 3 let, 182», • «82,700
3let, late, 4,034,860

“ Slat. 1807, 0,012,082
“ 3l*t, 1800, 10.263.260
“ Slot, 1961, 13,416.600 :

A
STRONG

J. H. MOCK.
M.n.glng Director.^

JA8. LYlTIg. U4,
M nager, QUEBEC ‘VyO

MeritMiles Innl. ItLlg., MONTREAL
ALBERT J. RALSTON.

GROWS

S 
S

R 
•



HEAD Oh KICK TORONTO
JLD Rfc LIABLE. PtiCGRfcSSIVE

FIRE INC MARIM INSURANCE.

Cash Capital, 
Total Aaaata,

•1.000,000.00
1,776,606.46

Loai«a paid alnoa organization, •10,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

J'reiuhtil. 1 KC-l'f fsuintl
lit*. S. V U (Ml|l

t. w. vox
THOMAS | UNC*

JOHN HOSKIN, K.V , LLh

Robert jaffkay 
AUGUSTUS MYKKS

Il M. PELLATT 

P H SIMS Sfcrflary

EVANS A JOHNSON. Coiwel Agents,
1723 hot re Dime Stroot, MONTREAL

ttftish Am£/y

INCORPORATED 1633.

CE

TUB

WESTERN
Aeeurance Company.

FIR* AMD marine.
lACORrOAATIO IN feet.

H< nd OITice, TORONTO

Capital
Cash AihU, over.................. .
Annual Inccn e, over............

Loaasa paid since organization. wo.7t>o.ooo

as.ooo.coo
Z.BS6.000
Z.094.CCO

OfffICTOASI
Hon. OEOROE A. COX, /W,./.

J. J. KENNY. 1'iir l‘ff,,JmltmiM.imngimi) liitticr.

Him * V Mum 

!•»'«* It. K I IN Kin Its

OKU M. MUKRIUH
bhiifk i iik rn

" It SHOCK 
•' K ONBoHXK 
H. N. Il A11th

An< l.t-lr. in .11 IIm* I,,.I ,1,1,,
**'•1 the I'h tt il MAtca

In < M ll Hi Li

THE MUTUAL

Life Insurance Company 

Of New York
RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
OOOD AGENTS TO REPRESENT IT IN THE

CANADA........... UNI*

it is the best company to worn for
AND EMPLOYS ONLY GOOD AND 

RELIABLE MAN

IT IS3UI IOJ CTI\ D
DESIRABLt POLICIES. AND IS THE 

GREATEST FINANCIAL INSTITU
TION IN THE WORLD

#:jc f>or fenced agents who draff* to represent fMe 
company are fnvffecf to addream (•BOKfiii 7. 
DKXTHN. Muiiertnfpnt/cnt of JJomeef fc Ay&ticlt a 
Home Office

“ Without ■ Parallel In the History of
Commercial Enterprise’

THETHE

LLOYD’SONTARIO 
ACCIDENT 
INS. CO’Y.

PLATE CLASS 
INS. CO’Y.

Of New York.

t-AKKAIT W. SMITH. K.C .D.C.L 
l*reeideuL /I

W. T. WOODS, President.
U. M UlX^oTT, Vice-President 

\ C. K W\ CHAMBERS,

Heel Offioe for Canaila :
Tokorto

K Kaetroure A Light bourn 
Gen Agent*.

ARTHUR I.. K.ASTMURK, 
\ l‘rraident and

Managing hi rector

r. j. uuhthovkn,
Secretary

HeadOffice : Toronto j

THE

BIG THEA , QUEEN CITY
^ /«"LATE CLASS

. /mirror company
\ / Limited.

THE

REGISTRY
COMPANY OP *

NORTH AMERICA
iJnliat.

AMD

LARHA1Î W. SMITH. K C„D CL 
President

A Kill UK L KASTMUKK,

FRANCIS J LIGHT BOURN,
Managing Director

ARTHUR L KANTMURK.
YlsePrss. and Man IHr

PR A NUS J. UGHTBOURN.
Secretary.

CHARLES GRAY,

Head Office ii RoMu Head Office T* mon to.

t

¥2
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DOMINION UNE STEAMSHIPS
BOSTON

te LIVERPOOL te
MONTREAL

and
QUEBEC

«la Ousenstown
k LIVERPOOL 

PORTLAND to LIVERPOOL DIRECT1 LONDON & 
LANCASHIRE

FIRE

r FLEET OF STEAMERS
PAFH tilSTOETt 6TFIAMH1PB

I A It H A lM>lt (building 1 10,«00 tons 
Twin screw.

CANADA . . 9.000 ••
Twin-screw.

O.eiH •*
Twin-screw.

1 01,1 IN IA N . o.m "
.IFORXIAN . O.Hmii •*

. r.,»« “
. MSI ••

CULVMHVS building)
Twin screw. 

COMMON WKALTH . 13.000 “
Twin-screw.

13,imitons

Ï DOMINION11 .ivtf, •H.WFHKoHD 

M1.It ION
Twin-screw.

Twin screw. 
NEW KNtlLANI)

Twin-screw.

I A I
INSURANCE COMPANY < AMItltOMAN 

VANUOUVKK
11,400 •

FREIGHT STEAMERS
13.010 tons TURCOMAN 7,000 tolls

Twin-screw.
, 6 HIM) tons

ROMAN ft.OOOtons
MANXMAN ft,000 tons

NORSEMAN

IRISHMAN
Twin-screw.

OTTOMAN13,000 * 

7,000 •
Twin screw.

KNÜI.1SIIMAN
Twin screw.

Phœnix of Hartford, elder, dempstér & oo.
ROYAL MAIL STEAMER8.

BE AYER LINE.SRAWOHCANADA

J. W. TÀTLBY, Manager 
Total leeeee Paid Since Organ- «46,393.620.80 

nation of Company 1 1

CONN.

Regular Weekly Salllnga Between
MONTREAL and LIVERPOOL

From May 1st to end of Notetulier,
- AMi IIETWKBX —

ST. JOHN, N.B., and LIVERPOOL In Winter

M03TKK % !..Heed OOlre,

iVM’nsrj
Railr.. «Is »t l.iveri*><.l for Umdon, Faria, and all BiltlsU and Conllaealsl 

" For Rstes of U lissage and full Information apply to

—THE — 1Great North Western Telegraph t o. :

ELDER, DEMPSTER & CO,
0 ht. Sacrament Street, or any agi lit of the Company.OF CANADA

Positive Evidence
. . Have building or stock

Direct and exclusive Cable Connection through 
Canadian territory with the Anglo American, Direct 
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices In 
Canada and also between this country and the whole of the 

Transfer offices of the Western Union Telegraph Co y

PHOTOGRAPHED BY
WM. NOT MAN <* SON.

14 Phllllpps Square, MONTREAL
INMVHANVK COMPANYMoney

THE SISSIBOO PULP AND PAPER COMPANY
LIMITED

WEYMOUTH BRIDGE, 
Nova Scotia

A «hires» all CornwpomUnuw to

CEo;‘“„Lr,™" GROUND WOOD PULP”
Weymouth Bridge. N.8.

MONTREAL OFFICE
Royal Building. Place d Arnes

IVoHKWT MACK AY, Freaidtnt,
H. M ACKAY KlHlAH. h*cy

MILLS:
MhHiDW KrIIr,
Weymouth Fall». 

DIQBT Oi. N H.

GENERAL OFFICE:
Weymouth Bridge NS-

< ;i <>. K. KAULKNK.lt, .*!..* nirw**tor.
C. IX I^KNNIH, Accountant.

Cable Art drew “UNSHIPO.” Watklnw. A.B. C tohnra C.

T C Delavan FIRE. MARINELIFE.George F. Cummings

CUMMINGS & CO. COMMERCIAL UNION
Muni err New York St«x k kxchange.

Belebllehed 1865 Aisaranoe Company Ltd. of London, Eng,
BROKERS 

Are Recommending Certain Stocks 
Which are Likely to Advance

New York City ♦82.600.0COCapita! and Asset», - 
Lila Fund (in apecial trust fur 1.1 fe Policy Holder,) 9,648,630

20 Broad Street

8.170,190Totsl Annual Income,
Dcpoiited with Dominion Government

HKAD orrica CAHAUIAN PRAXtH:

731 Notre Dame Street,

636,000
SKND FOR LIST
PurchhHil m amour U to suit cuslumrrs 
fur intentaient t r carried on margin.

(.ommiuicm: Oue-eightl, (1) of I per cut. for buying slid the 
.au r fuv wiling. Infor,, alio,, regarding all kind»of iuve.tmenla, 
and liai» of recurilira furniahrd on application. Correspondence 
WALL STREET.°" b00kl" MOW TO WAKE MONEY IN | AppUaUloBl ,ol AgeDtie, ««cited in unreprewnied diene.

STOCKS MONTREAL
J. McCRECOR Manager

am
t»

 iiw
»i

m
EM

M
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the federal life
Assurance Company

Hamilton, Canada.Head Offic',

$2319,926.68 
1,029.076.64 

. 182,926.67

Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1901

MOST DESIRABLE POLICY CONTRACTS.

J K.McCUTCHEONDAVID DEXTER.
l'rtliitnt and Managing Director. Supt. of Agencies.

H. RUSSEL POPHAM, Provincial Manager.

V bbtablib mo 1

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOB CANADA : MONTREAL.

....... $48,400,00

.......  14.930.0C0

........  4.315.0C 0

invested funds, ........ ......... .........

INVESTMENTS IN CANADA, ......... ........
DEPOSITED WITH CANADIAN GOVERNMENT, over

lx>w Raid, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ul death and title.

a MUTTON BALFOUR,
MBstin.

No delays.'
D- M. McCOUN,

■1

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED ILSI

R. WILSON-SMITH
MISAXCIAC AGENT

151 St. James Street, MONTREALCABLE ADDRESS 
CHRONICLE

SPECIALTY :

INVESTMENT SECURITIES—Suitable for

Hanks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange

___ __
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ANGLO-AMERICANA E. AMES <& CO.
■ANKIM • • TORONTO. F/RE INSURANCE COMPANY

McKinnon Building, TOHOHTO) Securitiesgovernment 
MUNICIPAL

RAILROAD
Bondi euilahle for Prpoeit with Government Always on Hand

Bead Office -

authoriibp CAPITAL, *1,000,000
04,634.60*i»5ia5KBs:

Sec.rtty for Follrybolder. »t Slit Hoe. 1I»0 • 406,430.76

Liceneed by the Dominion Government lo tram-net the l usinera 
of Fire lueursoce throughout Canada.

G. A. STIMSON & CO.
Investment Brokers,

Gooernment, Railœag, Municipal Mrduatrial
BOND* AND DBBBNTURK*

Sccurllle. .ull.Mi tor depo.lt ny^Iniuranra ConipMlei ilwiy»

2* and M King at. Weet, -

J. J. LONG, tnq.,
ThiT. I .mg Hroi. Co.,Collliigwood, 

VIcwPreridmL

ARMSTRONG DEAN,

S. P. MCKINNON, Esq.,
». F. McKinnon S Co, Toronto, 

President.

TONONTO, CANADA
ESTABLISHED 180».

Canadian InvermtnlsTotal Funds EiceedDEBENTURES. $6.687,079.00$72,560,330.00

North British and Mercantile
bought and sold, 
t with Dominion Govern-

Honda
depositsrsssiïsraMBrs FINE AND LIFE

t

STOCK*.
y rw Tor», Montreal, .nd Toronto Stock purebwad tor Crab or on margin 

and carried at the lowest rates of Interest.

H. O'HARA 6t CO.
INSURANCE CO.

( HKNKI BA11BKAV, F>e. 
t HON. (IK-1. A. lntl MMOND 
(aKCH'I). MACNItlKK. Key.

Head Office for the Dominion : 78 8t. 7raqcoii Xavier Strut

MONTREAL.
Agents In all Cities and Principal To» ne In Canada 

RANDALL DAVIDRON, Manager.

Directors,
. . TORONTO.3 TORONTO ST, - -

William HansenEdwin Hanson
Hanson Brothers [Incorporated 1876]TUB..MONTREA1CANADA LIE» BÜ1LD1NO - - -

INVESTMENT BROKEN*.
Government, Municipal, Rsllwev and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Cenrprnle* and 
Trust estates always on hand.

Member, of Montrant Stool liehnnge.

MERCANTILE FIRE
INSURANCE COMPANY.

All Policies Guaranteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY, 

OP LIVERPOOL.Cable Addre** : “HANSON.
i

Union Assurance SocietyThe Northern Life
ASSURANCE COMPANY of CANADA

OP LONDON.
(Inetltuted In lb# Reign of Queen Anne, A.D. 1714.'

Capital and Accumulated Funds exceed $I8j000j000
une of the Oldest end BUonge.t of Fire (HPran.

Canada Branch ; 280 8L James Street, • - MONTIIAL

T. L. MORRISEY, Manager.

Head Office, London, Ontario ...____ _Authorized Capital, 81,000.000
(Minister of Justice), President.1ION. llAVID MILLS. K C.

.If ill N MII.NK, Managing Director.
(•omin. il. i d btuineH In UK end hue made rapid progrew e.rh year 

It.ne. up-li-.lnte policies with .pcclal feature.. Lie rai contract, to good 
producer. In Prorlnce of Quebec.

W. C. FINDLAY
MONTREAL. Mnnagfer tor Quebec

Jibed UnirruDU.TnraiinvU1ABL1» I. ULASB, President
ESTABLISHED ISAS

The Bradstreet Mercantile Agency
THE BHAD8TREET CO.. Proprietor*

RADNOR giecutlve Offices, >404848 Broadway, NEW YORK
Branohs* Intbe principal el tie. of tba United Htntei and Cnnnds, tb.

tb. nronnra
oresnliatlon of Its kind. Working in the one Internet and under one 
*g*nu nt .with larger ramlBentlone end more capital engaged In it* enter
prise and more money spent In the obtaining and dleemlnation of Informa
tion then any similar fnetltutlon in the world. 

ticBBio Office—Kieheiien Bonding.
Halifax “ Metropolitan Belldlrg, 191 Hollle Bt.
Toronto " McKinnon Building, Melinda and Jordan Bt*. 
Vicronia '* Board of Trad* bonding.
Winn ink* M 
VAicoüta-

• •••

•• Radnor it a purely natural water, brilliant, plea- 
gantly sparkling, and delicate to the taste."

The Latut! London, Eng.

’llii:Inor la bcttl
lara of Court Building.

Montreal Office. - 1714 Notre Dame at.
JOHN A. FULTON, SwpmntmdmLFor Salk Everywhere.
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iEEEBBB3 fln

;______

McCarthy, oiler, hoskin a creelman
Bell Telephone Main 771Ssrrl.lrr., Bcllrtloie, »lr.

Victoria hired.freehold Building, c n. o.r. w. evawbTORONTO.

...Ji bn
F. W Herroort. 1

II. I Mr< ertby EVANS & JOHNSONHim Arcb«r. 1.1. H.pr.i«.ui«. * < . ju^ u p>ma

P refontaine, Archer & Perron
SOLimOHS, BABBKTERK, &c.

Hi.) »! lei»u»»wco hiillilln*.
171* Notre I nun# itl

F1BB IS8UBANCF.
BEOIIBEAGENTS

172,1 Noire Dure Street. Montreal

J»

MONTET a I .

< vr.HAi. Aornia

HINA NStJRANCC CO., ct Hartford
BRIT ISC < «ERICA ASSURANCE CO., of Toronto
flJN INSURANCE OFFICE
NANCHIS1ER FIRI ASSURANCE CO., of Winth.ihr, Eo«n»d

c. W. ROCHELEALEDWIN P. PEARSON,
Uuer.llun ARHurenrc < <>Northern AaiurboctCompany, 

tin
foiBictlc«Ueonr»«eiComi »«r

IT Adela'.ia St. IaiI tcicnt:

HATTON A MCLENNAN
ADVCCATFfl,

■ rttllh Implfi
1724 Notre Dame St

MONTREAL.

It. tel li.eurehi t* t 
l ointnerrlel I * n4* >t* Aeeur»ii< «' 
Hritleb Amrrlr* Awnirenrft "

THREE RIVERS, Quo.

MacECHEN & MacCABE,
D. MON HOE.

Coneral Agent for

K»1«l »|. OTHNK imillfR
INMkAMk IHimilS 

CORNWALL) ONT

Barrister», Solicitors, Notaries Public, etc. i
Sydney, Cape Breton, Nova Scotia.

Collections, Real Estate, and Mining Business Receive 
Special Attention. i

CAUU NATION 1C
fUAMCH HOUMA* R.A . I. I JOHN J. MavCAHKA. J. Ü. MA« kchkn, LKH

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.

H INSII'iHi, f mnada.

J. W. VoukAl« a Peleonor,

FLEET, FALCONER & COOK 
idrocalfs. Ihrrisltrs and Solicitors. Kranr H. Phipps* 

Homo* C. MtTAvisn.NrEWAHT Tuppib, K.<
William J.Trrraa. (tumult I). Mimtv,

Hohelioi» lor the Han* « f Montreal, The Hank of HrltlibNorth Am I

Huileon'B IU» Company. CmiiimU North West I And < wiuei'f, IT»* |
Ontario 1-oan â Uelwnture C«>in|MUijr, etc..

M»,,,tard HoIMIo* IMM. James

MONTREAL

hsi aiHk « Ht as. K.i 
W I hhm « n CHAHi-..li'MH ». Hall, h <

A LDBMT J

HALL CROSS, BROWN & SHARP Harris. Henry & Caban
Advocate. B.rrl.ter. and Solicitor. B.rrl.ter., Soliciter., N.t.rle. Public, etc.
Advocates, BMrriat o«we : M Pm.i1 Butldidg. HALIFAX, N. 8.,

LONDON à LANCASHIRE LIFE BUILDING svlnf.v.o »
104 St. James Street, MONTREAL. 11 r-

etc.HlnBN, H I

ami Hoy si IUi k Building.

iry, I.L.H., C. II. Vshan, LL.B , ll 
II. A. It. Its» Hugh, I.L.It.

A, It. C, McNeill's, 
Directory, Llel<er’s.

Hui rie. K ' W A. Ht l 
Il. H. '«tails. LL.lt.,

" Henry." Halifax. 
•• lleiirx .*' Nyduey.

C*hle atldri a
Scottish Union and National Insurance Co , of Edinburgh

KhTAHI.IIlHHi 1*»4 MEDLAND A JONES
i.KNKHAL INBUHANCI AÜENT»,

Ita-raLRExiiM* :
.44,223,472 83 
33,teO,472,83 
3,620,940.60

117 8t. Francois Xavier Strut
W ALTER XAVARACM. vhl.1 4«rM«»dKMKUr,.

Tel.I Aeaet* 
Irvrsli d Fund» 
Invested In Canada Scottish un U » a nation*!, inkukanck oo

lIl'AKAMtK COMPANY OK NOKTH AMKKICA. 
IN8UKANCK COMPANY UK NOKTH AMKKICA. 
CAN AI 'A ACCIDENT ASSVKANCK CO.

■•IlkllMlu1 erwef MIL a*d *11

Montreal CfTlcet

TORONTOsMtn: | Tel. 1067mm*
CLANTON & KENNEDY.

EVERYTHING, iront the largest bool: loth.
smallest business card............................ ..... .
We bind Account Boults for Merchant!, Bank: . 
and Kailway Companies, and I-awr Books and Part 
Hooks, in the most hxpensive and the Cheapest 
Styles. No order is too large or too small. . ,|

WU'IADVOCATES ETC.
Coun.O to. th. WttHOPOLlTAN UFI INBURAhtl COMPANY .»d 

Cum»»»'»»* I"*1' "• Turk Mi.l heiw.l1 o»urli. end Brlli.b

» ni urn 1*1 A- Imperial Budding ««r.iund floor.

im

PATENTS
FETHERSTONHAUGH i CO.

TffAOff MAKKS
Dama**. John Lovell & Son

16 to 26 St. Nicholas Btrael,Canudu Life Htilltlliin
Montreal fiiTrnrrrf^ al

A Leo Toronto, Ottawa and Waabiagton.



■ ■

463INSURANCE & FINANCE CHRONICLE.
Xl'KIL 4, 1902

BAIsTKTS

The BANK OF TORONTOThe Royal Bank of Canada.
v IlfelNBlTEI 1M0

HUAI* OFFICE t HALIFAX, N.S.
INCORPORATED 1855

Toronto. CanadaHead Office
CAPITAL
REST

S2.400.000
2.400,000

l,s 1 ifH. Men., Munlrenl.i 
H. 10KHANCK, HeWei,

Branches and Agencies ef the Bank.
....

£ê*SB^«y$3&ïp=
ir ►r^frurdlard--**1 ,lolm••

(initial* Manager : M'W N L» PFABK (l(•lice of
a : W. DIRECTORS :

c^rTc^^^ô,,;uK,K
W. G. Goopkrham.

Couison, Gtn’l Mniit. Joseph Henuiesos, Inipsclm.

BRANCHES :
Toronto, (hit. Cobourg.Oot.

•• 7iv King Colling wind. <>nt.
BU.Ws, t opper CUIT, Ont.

Itarrle, (hit. Oananoque. Out.
Brorkvlll., Ont. ........ on, Ont.

Duncan

1 ondon. Fast. Out Htayner, «hit. 
Psterboro, ( Int. Wallacehurg, Ont
Pvtmlla, Out. Montreal, l‘. 0
Port Hoik*. (Hit. I*t Sl.l harlvii.P «J

. Ont. Rowland, B.V.The DOMINION BANK
•2,600,000. 
•2,600,000.CAPITAL, • *

RESERVE FUND, BANKERS
I oNixiN. Fug.. The. London City and Midland IlHiik, Limited.
KMT Yohk. National Hank of Commerce.

CvllvrtYoiia u.mle’vtmL beat tennaand remitted foruiiday of payinotiL
Directors I

K B. U8I>K, rrttident.
W. 1». MA'lTH F.W S, Viet-rrttident 

T. faton^ WtlMam Jnce.^ .huneeJ^Fo;

HEAD OFFICE, - ■ TORONTO.
Branches 1

Belleville, Ouelpb, Napai.ee.

SKST uîSü». ■ agr
pass- «>.
Sue- 1 Htreet Kaat (Cor. Sherborne).
Kh .1 Street Kaat (Vor. .larvia ,
1 Mi ml an Street (Cor. Queen), |t

lir.?t#^m an^rte oi'the UnlvKsutee. Orest Britain and the Con

i!ettera of Tred11”(ae uid available In all parte of Europe. China and

BANK OF NOVA SCOTIA
mcoaroBATSD im SU.ooo.ooo.oo iCapital Paid-up................

K* »erve Fend.................. .
II FAD OFFICEl • abridge, 

W lilt by, 
Winnipeg.

HALIFAX, N S.
Di nr rrohs. „

ii.”Mimtonon. iMpector. W. C.ldw.ll, U.M Arc,muni
BHAMUHKS. . w „

In No.. Nwtle- Amh.nl, Ann.polli, Hrldt.lo.n, D.mimolh IHjjJJF

Ni;ir.:,r^:â^“bœn^
tin

T. Ce BROUGH* General Manager Wootletoek.
Sn Prince'iKdward /aland-Charlottetown and Summeratde. 
In Quebec-Montreal end Paepebiae.
In Ontario- Arnprlor, Berlin,Ottawa and Toronto, 
lu Newfoundland—Harbor Uraee. and St John a,
In Weat Indies-Klngaton, .lamalca.
In United States.-Boetou, Maaa. aud Chicago, 111.

THEBANK OF OTTAWA
ESTABLISHED 1874.

CAPITAL |.|,! Kull) ui■ > $2,000,000. REST 11,761,000.
BOARD OF DIRECTORS :

VIIAHIKS MAi.KK, Pee.ii.eet,
Hon. on, llu, I,„n. ALM FRA I

IUUI, MA, l.AKKK 1

IMPERIAL n INK OP CANADA
(IKO. HAY, Vic*-Pkbaiincur. 
bkk. John Mathkk.
JIM» MUt**HY.

. #2,600,000
. . . 1,880,000

MHECTOKR.

. . . Toronto.

CAPITAL
REST

Ottawa, Canada
CIO. BURN, Cen. Man.a», O. M. FINNIC, Ottawa. Menas» 

L. C. OWEN, Inspecting Office

BRANCHES I

head office
HKAO ofpiom,

D. R WILKIK, «louerai Manager, K HAY Inspector. 
BRANCHF.H IN ONTARIO.

Port Colborue, Ht. Thoniaa
Rat Portage, Toronto.
Ht Catharines, Welland.

Hault Hie Marie. Woodstock
I IN QUKBfcC,

lngeraoll, 
l.letowel.
Niagara Falla,
Ottawa.

Fergua,
liait.
Hamilton,

Toronto,
IS ytF.BKC: tlranby, Hull, lachute, Montreal, Shaw« nigan Kalla. 
IN MANITOBA : Dauphin. Portage 1 .aPrairie, Winnipeg__________

IN «

B HANOI
BRANCHES IN NORTH WKHT «i„l BKITIWI CULCMBIA

sir- ! ir Sir
„«5SsHsS^5S®isr‘

THE ONTARIO BANK k of Montreal
CAPITAL AUTHORIZED *1,500,000.

CAPITAL PAID UP SI,1#*,300. RESERVE, «SSO.OOO
Profit and Loss Account 810,900.04

TorontoHead Office, Incorporated MISTHE•Established IBMDIRECTORS :
«• * r“ a vj^rsÿ.y^^*

Hun. It. llarvourt. R. Draw, Kaq.
C HARLBb McOILL, General Manager.

NALIfAX BANKING CO Y.
Retirvi Feed, $500,0011Capini Paid Up, $600,OCu

Head Office. Hallfaa, N. S.BRANCHES
Knit WUHem 
Kingston 
Lindsay Montreal 
Mount Foieet

Newmarket 
Ottawa 
Peter boro 
Port Arthur 
Modtmry 
Tweed

Bowmanvtlle 
Buckingham, Q. 
Cornwall

TORONTO
g KN New tilasRg.iwN ». ! Shelburne,S HEÉs lE&.^liS’':

It HUB I'H
UOM* MA

liberal N.» I 
Auttflnnl*h “ I 
Harrington M 
Bridgewater, " (:arr9»i|«n<i*'iid.

Cannln« Scott A Wellington HU. 
{Quern A Portland Mree 
( Tonga A Richmond HU.

AGENTS
loNDVN, F>«i - Pair » b*tk. I.tn ltrd. 

I.)« $ nata. NKW H I K-Ivi ill. Natn t al 1 
> '« ptreal. RoblON-Klloi National Rank

FRAN« K a M RnpF-t i.dit 
Lki k mi <1 tie Agents Bunk
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. - . - sia.oor ,coo.oo
„ _ - 7,000,000. to

870,631.6*

r»TAi'iimiiinit. IM'

CAPITAL 'all paid up 
■eeenied Fund,
Undivided Profit»,

HEAD OFFICE, MONTREAL.
board of directors.

RT H..», u,»n»»>■ M l »T II"»
A t 'v»t‘m‘«'>>V,,'i r'. H r*l Mr W
A » Ami »,r-l A. F. «um^- ........................

lN.XAU»
Fm.

E. S. CLOU8TON, C.mrr.,1 Marner 
A Macrihrr. chief Inspector and Nu per intendant of Branche».

BRANCHES IN CANADA.
H V MuKt nmi. Manager.

Irill-k i «.leekis.
MONTKFAL

eilllie HTIIN. eiTIIN Ue»r Fwlem.
Almoete llswllloe, Toronto, 1 batkam. N. H.. tin**iiW"od.
Heiii\in«. Kui«zFi«'ii " N "ngf st. Ftolffii'Uiii, S.B , Nelson.ssssüis. de;:1 „ *«■«■»*• v,vBtwek ville, IxmdoB, Wallmvburg. M. •I«,liii, > » . «T...,*,

dm. <rK

IlrFrr mi in IVferlu.ro, Montreal. Hallfa*. N.s., >m
Fort William, linon, “ W K Hr. »9<U"-y,
iSSS6' KmU “SR?"8 « HIT.

* ' h» Marti. Point Ht U» Winnipeg, Man.
Ouelwc. Calgary. Aha.

l.A'tlll'1 idg». AU»
Itrgiu», Ami.

trouver. 
Vernon. 
Victoria.

!: .mr,i,v tiææiïwsssx. ï» un.,

!»,■» I.ITM.hV.'tÏ- ‘mu'i’iÏ/'k: Il V III m.l*. .11.1.1 M- l.HKATA, 
Jor+t», At* Wall Street, CHICAGO, llAhS "F Montreal, .1 U DEC.

1 ' InVnMi ÎÎ71 î Kl T* IH : (.oNpo*. The It.i.k.l K.iiglsiHl. The Vnloe 
hank of Ixwiil.m. Il-- I "mli'ii aid XX iHiini.Fti i Penh. H- 
provincial hank K.ugland, Liverpool, The Hank .»t Liverpool, Ltd.

».
The Hank of New York SMA Tl» National Hank *;f Commerce 
Xpw York lloeiojs, Mrtchat.l» N a'louai hank, .1 H Moore a < 
îtirrâio," lire Marine hank. Huflal». H** KbaNCIMo, Ihe F 
National hank. Th» Angio Valtl.'inüui Bank. _________

Ha*b

h * iti

The HEAD OFFICE 

TORONTOCanadian
Bank FAID-UF CAPITAL 

•8,000,000. 
REST

•3,000,000.
of
Commerce

DIHS0TUB8

•wesc^^BJBaP5,1lion. L Melvin .lonee, Prederle Nicholls. A. Kingman, Km.
bkh,General Manager. d. M. Plgvmbb, Ae»*t Osa. Manet 

A. H. Ireland, Chief Inepeetor, and Bupt. of Branchée. ^ 
Branche» of Ihe Bank le Canada t 

ONTARIO 
Hamilton 
London 
Orengeville 
OtUwâ 
Parle
Parkhlll e 

Port Perry

"°..

Toronto Je.
Welherioo
Walhervllle
Waterloo
Windsor

Bt Catharines
Barn la 
Banlt B te.

Oolllngwood
Breeden 
Dnndae
Dnnavllle 
Port France#
U ait
tioderleh

Quebec, *Mahitoia, " Fernle
Montreal „ Wtnnlpee Greenwood

Tolo» birr B. Colombia, Kamloops
Dawson Atiin____ hai.aimo
White Horne Cranbfook Heleon

In QrcatlBrlttaln i 
Lobdor : -60 Lombard Bt„ K C„ B. Cameron Alnaoier, Meneger.

In lhe United Slaleai
New fork. Ban Frnnctoeo. Portland, Or#., Seattle, Weeh., Bàagway. Alarka 

Banker» In Qreet Britaini 
OP SCOTLAND, London. Lloyde Wane, United.
MM*a» SMITH Path* A Smith*, 1a>kdor.

Fna*ri—ICredU Lvînnâl» JParl*,"Mnwr». Lnaard Freres A Cie., Parti 
(1EMMAHV-I»eut*che Bank. HoDLARD—Dieoonto MaatwhappiJ. Hotter- 
dan, Beloivm—Meeere. J. Matthieu A File. Brueeel». MKXiro—Banco 
de Ixmdree y Meiioo. Weft is nu a- Hank of Nova Srotla, Klngeton, Ja- 

lca Col,mal Bank and Branclee. Bkhmvda—Bank of Bermudas 
Hamilton. South Ami hi< A-Br tish Bank of South Amertoa, Ixmdon 
and Braitllan Bank. iMUA.t misa and Jap a*-Chartered Bank of In- dîn, AnUrahn and < hlnn. Hovrn A ran A-Standard Bank of South Af- 
rira. Limited . Bank of Africa, Limited. Australia and New Zbalaed 
— Vnlon Bank of Australia, Limited; Bank of Auetralaeia. HonoLULD— 
rir.t Nall,>li»l H.nl "1 ll.w.ll ; Hl.h<>V * Co. NEW YnM-A»«Me A»- 
Chong. National Haut CHK'loo -Northam Tru.1 Co.

Barrie
Belleville
BarUn
Blenheim
Brantford
Cayuga

Marie
Beaforth
81
Stratford
Btrathroy

New Weetmlneter 
San.Ion 
Vaneouver 

I Victoria

Tnn Bari
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Bank of British North America THE MOLSONS BANK
■etabllehed tn IBS#.

1NCOBF0BAT1D BY ACT OF PARLIAMENT, ll$$.

HÈAD OFFICE MONTREAL
Paid-up Capital 
Reserve Fund

Incorporated by Koval Charter In 1640.
. . Meeeree Read ei,77#.S33capital Paid i> ei.Bne wn . .

Tin. •2,600,000
$2,160,000COUNT OP DIKEUTOBB. 

Beery K Faner 
Klehar.l H.UIya 
g A. Hoare
Beeretary, A. U Wallie.

H J B Randall 
Frederle l.nbboeh
M. V U. Hlyn

Boa an or Dirbctore :
Ww MohOo* M*m»*«*, FrMldeet. ». H. lei»», Vlw-Frwliewl; 'kSl.Vo .tsSb».

Elliot, Owe. Miewg”

Inepeetor. Aaet. Inspeoton.

J. M. Brodle 
Jobe .len.ee Veter 
George D. Whatman

■pad o„.c. in r^SîeS- êAV\SoLt°lSSS£i
B. B1IMBMAM. U

frurkti la t anada,
Paoviiuii or Nova » BARGE BB.

EE;,®. pÉ; ie-Tr
RSwilul^*.. yTn“Lr^:. Etdgwiowe.Oet, Wwlwrloe,q»«.B2F æ-: ^ ass;»...»
Klugsvlhe, Ont., Morrlebnrg, Ont, Borel, F.Q.,

AOBRTB IR lüBOPB:

PaoRiRt R or Mari- 
V n*.

PBOVIRCE or ORT A RIO Bt. Thoeme.Ont, 
Toronto, Oat. 
Toroato Jet OntBrandon1Hallfaahiai.lf.i-t

Henithoi- Oalgary
Midland

Pbovirvb or Bbitism 
COLOMBIA.Pk.viwvr or New

Bai Beau a.
Bt. Jtln 
Frederteiea

1 ii getoe 
vtuea

Aeheroft
Atlln
X letoria
Vaneoever
H.eeland
Greenwood
Eaelo

Man.
.OakPiovirt Bor »oc

Yi non iHevnivr,
Dewetm City

Dmfie on South Africa ma» be obtained at 
the Bank’e Branches. - Deutsche Bank Belgium Antwerp — La Hanque d Anvers. Chinn

and Jaima-llong Kong and Shanghai Banking Corp’n.
A genetee In Ihe Vailed Mate» AORRTS 1R Tie V’RITRD BTATMSt

New York—Meehan lee* Nat Bank. Nattonal Oltr Bank. Hanover N a«a.WnnaKJWssfe.teg

?„*ST1.L NM.-JTS.h, .•hl.wa-pN.r,^. Bwih. UWO.WM

Toledo— Beeoi d Na tonal Bank Bette, Montana-First NaUoaal Banh. 
Baa Franeleeo—Vanad’an Bank of Commerce. Portland, oregoa—Canadian 
Bank of Com me roe Beattie. Waeh.-hoetou National Bank. 
ry-( olleviKuiF made In all part# of the Dominion, and relurne promptly 
remitted at lowest rate# of eschange. Comiuervlal Letters of Oedlt aad 
Tretellero" Circular Letters taeued. avellable In all parie of the world, also 
Bank Mouey Orders, payable at all banking polnu in the Domtulou.

New Toil, 
lean a end J.

Ear Pbahi ism
J MeMleheel end J M. An broee, AgenU.

London hankere-llie Rank of Lnglnnd Meesrs <il>u A Vo.
Foreign AgenU Liverpool h.u of Liver hrollend—National

■aak of B<*hland l.lmtinl, and I ran* b« » Ireland Provint lal hank of 
litéanl. I !-*•-* - 1 Natlonel hank, l lmiud, mid branehee.
Au»tnUia Union hank ol AuHiaila, Nr* Zealand Union Hunk of Au»- 
Valle. India, Vhtna and Jat-an—Meicanme Hank Int'ia. I muled Weet 
lbtlW- ««'lonlal Rank. Paru- M«f*i» Marruatd, hiaua, n l le. Lyons-
“"IwelîoSivUg Nvih tor rr«..ll.r. ..Wli.bw in .11 |*ru ol ». nocU.

O. W.lil, i|.»Uut »n.i

ItM (.MO*. ■>•*•» H E
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Published by R. WUioo-Smiih, el 151 St James Street, Standard Chambers, Montreal. J■i.
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