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THE GENERAL FINANCIAL SITUATION.

The appointment of the Minister of Railways
as receiver of the Grand Trunk Pacific Railway in
order to keep that road and its subsidiary under-
takings in operation, makes a dramatic and, at the
moment, somewhat unexpected mi’sstone in the
eventful history of that undertaking. The receiver-
ship is due to the fact that the increased rates ap-
plicable to the road have not been sufficient to
meet increased operating expenses, which sug-
gests that there will be immediate calls on the na-
tional treasury in order to keep the system going.
Apart from this very practical consideration, the
chief interest of the present move lies in the effect
it will have on the futue policy of the Government
in regard to the railways generally. The effect
of the new developments will probably be to
strengthen the sentiment which is evident in vari-
ous quarters, and is perhaps, particularly strong in
the West, in favour of Government ownership and
operation of the various railroads. What effect
it will have upon the much-discussed taking-over
of the parent Grand Trunk system remains to be
séen,
The past week has seen a further strengthen-
ing of the market for high-grade investment is-
sues, and the Government war loans, which now
constitute the Canadian barometer for this class
of business, are selling practically on a 5 per cent.
basis. This improvement in Government credit, a
very rapid improvement when all the ecircum-
stances are taken into consideration, is, of course,
amatter of extreme importance to all new borrow-
ers, particularly the provinces and municipalities,
the trend of whose credits follows closely that of
the Federal Govenment. A mew issue this week
ismade by British Columbia of $3,000,000 20-year
1% per cent. gold bonds, which are being sold to
the public at 101.21 and interest to yield 5.40 per
cent. This price compares very favourably with
the price paid for accommeodation by the province
a few months ago. .

It appears that foreign, particularly American
buying, has a good deal to do with the present

e more attractive to.American buyers, and in
View of their substantial interest yields in com-

ties of similar standing, the demand for our bonds,
particularly those of long duration, from the Unit-
ed States, may be expected to continue strongly
for some time. In this connection, it is interest-
ing to note that the forthcoming Government loan
in the United States is expected to run only from
one to five years, which constitutes striking evi-
dence of the fact that borrowers are endeavouring
to sell as short-dated securities as they can, so as
tolimit the period during which they will require
to pay war-time rates of interest.

Readers of this journal are familiar with the
stand taken by it, throughout the war period, that
it might be fairly anticipated that the dawn of
peace would be followed in due course by a fresh
influx of British capital and population into the
Dominion. The Chronicle maintained this stand
even in the dark days, when Jeremiahs by the
Score were proving to their own satisfaction that
no more capital could be expected from Great
Britain by Canada for at least twenty years, and
perhaps for half a century. Under these circum-
stances, it is distinctly gratifying to this journal,
to find that its opinion, in the frank expression of
which for some time it stood alone among Can-
adian financial journals, now being supported in
various quarters. As regards immigration, it is
pointed out that the presumption that emigration
from the British Isles will be substantially re-
stricted, does not harmonize with the many indi-
cations that the whole trend of British life, politi-
cal and social, is to even greater freedom than in
the past, and to the earliest possible removal of
Government restrictions on individua! action, im-
posed by the necessities of a situation in wheh the
country fnds itself for the time being. As re-
gards the export of British capital, it is aptly re-
marked that expansion of foreign trade, a sine qua
non of British post-bellum development, is de-
pendent upon the export of capital. Moreover, in
Great Britain as in Canada, while the war has
meant a heavy increase in national obligations, it
hag been accompanied by a large increase in per-
sonal wealth, “Capital” has not been “destroy-
ed” except to a comparatively small extent. It has
changed hands, and there is no reason to suppose
that the new investors will be any the less enter-
prising in the development of the newer countries
such as Canada, than the old.

(Continued on page 281)
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THE GENERAL FINANCIAL SITUATION.
(Continued from page 277)

With the breaking-up of winter within th next
month or so, it is to be expected that some new
activities will be got under way looking towards
the employment of those now released from muni-
tion factories and from the disbanded armies. In
this connection Government work will undoubted-
ly play an important part. It was recently an-
nounced in the House of Commons that on behalf
of * » railways, orders for 200,000 tons of steel,
valued at $13,000,000, have been lately placed.
The railway estimates to be brought down shortly
will include an item of $35,000,000 for rolling
stock and material, a sum exceeding $20,000,000
for railway extensions and over $10,000,000 for
betterments and improvements. Work has been
resumed on various canals, and a measure is to
be brought down to encourage the construction of
better highways. It is apparent that all these
expenditures and public works will, when they
have been really got under way, involve the em-
ployment of very large numbers of men, and thus
it is to be anticipated that the early summer
should see at least a considerable measure of pro-
gress towards the solution of any unemployment
problem that may arise.

The question of wages, however, undoubtedly
remains a vexed one. While the tendency is
slightly downward, employers are finding univer-
sally that workmen are taking any reductions with
avery bad grace. The question therefore arises,
if labour receives more during war than in peace
times, why is not a state of war to labour’s ad-
vantage, or at least, why is it that war wages ca..
not be continued? The answer to this very per-
tinent enquiry is given by one American observer,
thus—*“The excess wages paid during war were
not really earned, but were paid out of cumulated
capital, and consequently the reason that they can-
not be continued is simple, that as such wages
mean the dissipation of capital, they wonld ulti-
mately result in bankruptcy and ruin, just as they
are doing in Russia to-day. Labour probably
will, and probably sheuld, receive a larger share
of its output, but the immediate need is the ut-
most production by all. It is only by giving the
most, not the least, for a given wage, that we shall
'._tOl'e um mn

AVERAGE WAGES OF FARM HELP FOR
1918.

The average wages paid for farm help in 1918
show a substantial increase as compared with the
previous year, and are again the highest on rec-
ord. For the whole of Canada, the average wages
per month of farm help during the summer, inclu-
sive of board, are for males $70, as compared with
$64 in 1917, and for females $38 as compared with
$34. For the complete year, including board the
wages averaged for males $617 and for females
$416, as compared with $611 and $364, respective-
ly in 1917, The average value of board per month
is $21 for males and $17 for females, as against
$19 and $15 in 1917. Compared by provinces,
the average wages per month for male and female
help, respectively, inthe summer season, including
board, were in 1918 in order of value as follows:
British Columbia, $89 and $57; ‘Alberta, $86 and
$50; Saskatchewan, $86 and $49; Manitoba, $78
and $45; New Brunswick, $69 and $31; Quebec,
$65 and $33; Ontario, $62 and $35; Nova Scotia,
$60 and $30; Prince Edward Island, $46 and $25.

DOMINION INCOME WAR TAX ACT.

Special attention is directed to the Dominion
wome War Tax Act. The importance of
filing returns promptly by every person who in
1918 resided in Canada including corporation and
Jjoint stock ecompanies, is strongly urged to assist
in the carrying out of the provisions of the Act.
All returns must Le filed in duplicate, Forms
may be obtained at all leading centres from the
Postmasters, or from the Inspectors and Assistant
Inspectors of Taxation. The Act applies o every
unmarried person or widow or widower without
children under 21 who earned $1,000 or more dur-
ing 1918.  All other individuals, who received
or earned $2,000 or more. Corporations and joint
stock companies whose profits exceeded $3,000
during the fiscal year 1918.

CO-OPERATION OF PROPERTY OWNER
NECESSARY TO CONTROL FIRE
WASTE.

“The real problem in preventing fires is to se-
cure the actual interest and co-operation of the in-
dividual property owner. It is he who largely
determines the construction, the nature of the
contents, the extent of protection, the state of
repair, the management and the hundred details
which enter into the fire hazard of any building.
The very fact that the aid of the individual must
be enlisted indicates that there is no royal road to
the control of fire waste.”

LONDON ASSURANCE CORPORATION.

Mr. E. C. H. Durham, Assistant Manager of the
London Assurance Corporation, arrived in New
York on the 11th instant, from England, per 8.8.
Adriatic. He will probably visit Montreal in the
course of a few days.
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EXPRESS RATES INCREASE.

The express companies of Canada have applied
to the Railway Commisison for permission to in-
crease their rates what they claim is approxim-
ately 30 per cent. Experts, however, who have
examined the new rates, claim that the increase
is more like 60 per cent. On small parcels in the
parcels post limit the rates have been reduced.
Plainly, this is an attempt to put the parcels post
out of business. But on larger parcels the pro-
posed new rates have gone soaring. On fruits,
the increase goes as high as 150 per cent.; on
cream, as high as 111 per cent.; and on poultry,
butter and eggs, in some cases over 200 per cent.
The organized farmers are making determined op-
position to the new rates before the Railway Com-
mission now sitting in the West. Investigation
before the Railway Commission some years ago
showed that the express companies were making
huge profits upon practically no capital invest-
ment. It was an enormously-profitable business
for the handful of men who owned the express
companies. The recent investigation has not yet
shown how much water there is in the express
companies’ capital, and whether there is sny jus-
tification for increased charges.If these charges
are allowed to go into effect it will strike the far-

—_—
mers very severely upon their small shipments of
farm produce, as well as their purchases of fruit
and other express parcels heavier than 25 pounds
It will be another severe burden upon the back of
the farmer for the benefit of the few.

—Grain Growers' Guide,

NORTH BRITISH & MERCANTILE CHANGES
IN UNITED STATES BRANCH.

Mr. Ellis G. Richards for nearly twenty years
United States manager of the North British &
Mercantile will shortly retire from that position,
after a most brilliant career in fire insurance. Mr,
Richards became president of the National Board
of Fire Underwriters in 1915. He will be suc
ceeded as manager of the North British by Mr,
Cecil F'. Shallcross, United States Attorney, and
New York manager for the Royal. Mr. Shall
cross entered the service of the Royal in 1893, and
after serving the company in foreign fields he
came to New York in 1900 under the late Mr. E.
F. Beddall whom he succeeded last August. He
is said to be a man of exceptionally fine presence,
thoroughly proved judgment, and splendid organ-
izing ability.
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The money raised by the sale of
War-Savings Stamps is used to
finance our export business. The
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NNTIONAL WAR-SAVINGS CONMITTEE, OTTAW

SIR HERBERT B. AMES, Chairman,
CAMPBELL SWEENY,

W, M. BIRKS, Montreal.
Vancouver. RENE T. LECLERC,
H W, WOOD, c.lﬂ Montreal.
HON, GEO. A. LL. HON. CYRILLE DELAGE,
Regina SIR J. DOUGLAS HAZEN,
St. John,

z B. MONK, "hnn;

JEO. M, REID. ndon. W. A, BLACK., Halifax.

W. K. GRORGE, Torento HON. MURDOCK McKIN~

SIR GEORGE BURN, NON. Charlottetown.
Ottawa. TOM MOORE, Ottawa

DR §. H PUTMAN, Ottaws

TRAFFIC RETURNS
Year to date 1017 1918 1919 Increase
 Aeuh - apitodds $8,041,000 $10,570,000 8 12,797,000 $2,227,00
Week 1917 1918 19 Tncrease
¢ 1,800,000 2,008,000 2,579,000 485,000
k 2,306,000  2,883/000 577,000
2,225,000 2,435,000 2,729,000 294,000
3,537,000 2,482,000 2,501,000 109,000

Grand Trunk Rallway

Year todate 1017 1918 1619 Tnorease
Jon. 8iiienes $ 4,741,088 $ 2,076,338 § 4,402,220 1,425,801
Week 1017 1918 1919 Increase
Feb, 028,462 480,714 905,440 424735
14 828671 531,316 047,880 41657
; 956,487 683,121 974,220 291,099
A 1,130,386 834,925 1,260,470 425,545

ational Railways
}r.u :fdm 1917 “}:.l',sm‘ 1911‘% g Increase
Ao e oy 018 82,046,451
Week ending 1017 1918 ‘im ncrease
B Yoviicis s st 1,003, 1436757 433,284
v Y SRR 1147484 1,545,442 30738
8 | e 1,061,681 1,605,872 444,201
ook 1,208,066 1,512,271 303,205
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THE WESTERN ASSURANCE COMPANY.

The Western Assurance Company, Toronto, is
one of the most widely known and most highly
esteenied fire companies on this continent. Its
history goes back to sixteen years before Confed-
eration, at a time when this country was begin-
ning to feel the impulses of a growing nation. One
of the signs of the coming expansion of Canada
was the organization of native enterprises. One
of the most successful of these has been the West-
ern, incorporated in 1851, In its long and dis-
tinguished career it has witnessed the steady and
substantial growth of the Dominion. Some twenty
years ago the Western adopted the course so suc-
cessfully followed by the leading British compan-
jes of extending its business beyond the bounds of
one continent. For this purpose a branch was
opened in London, England, with an influential
local board of directors now under the Chairman-
ship of the Right Hon. Sir John H. Kennaway,
Bart., C.B., so that to-day the Western is well-
known in both hemispheres. Operating in the
fire and marine department it has experienced the
fluctuations of fickle fortune to which these
branches are peculiarly liable, but these ups and
downs have helped to establish and confirm a rep-
utation for straightforward and honourable deal-
ing that has stood it in good stead, and leads to
continual enhancement.

Wor the past four years, including 1918, the
Western enjoyed a total experience which can
only be considered highly favourable, and this' not-
withstanding a contraction in marine premiums
for 1918, and an unfavourable loss ratio, causing
a debit balance in this Department of $111,000
which has been more than offset by other favour-
able features in the statement for 1918,

The Fire Department’s Year.

The results of the fire department for the year
under review are such as to afford the company a
fitting reward for the discrimination with which
its business has been conducted under the present
management. Net premiums in the fire depart-
ment last year at $3,213,537 show an expansion of
$305,764 over those of the previous year. Accom-
panied by this satisfactory expansion, is a favour-
able loss ratio figuring at 48.47 per cent., the net
losses amounting to $1,556,762. This compares
with a loss ratio of 54.1 per cent. in 1917. After
payment of expenses of all kinds end taxes, the
latter further increased durin- . .¢ year, there re-
mains a balance of $370,306 co be carried to profit
and loss account from this department, compared
with $236,766 in 1917, an increase of no less than
$133,540., It may be said that the fire branch
continues on the whole a predominating (actor in
the Company’s operations, and the administrative
ability which has been so marked a feature for
some years in this department, was never more

RO LT R RIS, SR

strongly in evidence than in the year under re-
view,

Interest and rents have increased from $133,-
989 to $181,963 as at 31st December last, this
amount added to the underwriting profit for the
year, as also an amount of $121,660 for net in-
crease in value of securities, we have the large
amount of $562,929, and as the reserve for un-
earned premiums on the Government standard was
reduced by $69,183, the improvement for the year
is no less than $632,113.

From this amount two half-yearly dividends on
Preference Stock amounting to $70,000 were paid,
$50,000 has been carried to rescrve to provide for
taxes accrued but not yet due, and another $50,-
000 has been put to a new reserve against future
possible depreciation in securities.

It will be of interest to shareholders to know
that the interest account is now of such a size
that in itself it can give not only the Preference
Stockholders their dividend but has enough left to
provide a 714% dividend to the common share-
holders, and this without touching the underwrit-
ing profit on the business.

The balance in hand as at 31st December, 1917,
amounting to $1,920,911 is increased by $392,000
to $2,312,911.  The surplus to policy-holders has

increased from $2,007,399 to $2,468,583. The as-
sets have been increased by $763,950 to $7,157,-
538

The President and Managing Director of the
Company is Mr, W. B. Meikle, under whose wise
direction the Western has made rapid headway
through a difficult period.

In Montreal the Western is represented by
Mr. Robert Bickerdike, a director of the Company,
and a most influential and respected business man
well known throughout the Dominion.

NORTHERN LIFE ASSURANCE COMPANY.

The new business issued and revived by the
Northern Life Assurance Company, of London,
Ont., during 1918 amounted to $3,411,300, slight-
ly less than in the preceding year, due no doubt to
a cautious and conservative policy during a year
when conditions were unfavourable for a continua-
tion of expansion in business, more especially for
the younger companies. The insurance in force
was increased during the year 1918 to $13,724,-
762, a growth of $1,289,535. The income for the
year advanced to $674,708, a satisfactory growth
of $45,880. Total payments to policy-holders
dnring the year amounted to $239,332.
This amount compares with $201,867 paid
policy-holders in 1917, an increase of $37,465, as a
result of the heavy mortality caused by the war
and the vpidemic, which affected many companies
much more heavily,
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MANITOBA SUPERINTENDENT OF INSUR-
ANCE AND DIAGNOSIS OF FIRE LOSSES.

Mr. Charles Heath, Superintendent of Insur-
ance and Fire Commissioner for Manitoba, will
collect and publish statistics of fire losses in that
Province commencing with the month of Febru-
ary. The first of these for the month of Feb-
ruary is given as follows :—

Number of fires reported
Estimated value

Amount of insurance
Estimated loss

Loss ratio per capita
Fatalities reported

A comparative statement of losses by cities and
and towns, grouped according to class, follows:
Winnipeg $23,352
Brandon
Towns with 5,000-12,000 population having

waterworks and fire departments. ...
Towns with 1,000-5,000 population having

waterworks and fire departments. ...
Towns with 1,000-5,000 population without
waterworks and having fire depart-
ments
Towns with less than 1,000 population hav-
ing waterworks and fire departments.
Towns and villages with gasoline engine,
chemical engine, hand pumps
Towns and villages without fire protectnon
Rural municipalities

22,053
1,694

Nil

Mr. Heath is reported as saying:

“On the assumption that to correctly prescribe
a cure for a disease, it is necessary first to cor-
rectly diagnose the case, this department has in-
stituted a new and improved system for the col-
lection and tabulation of fire loss statistics. The
object of this system is to insure, as far as pos-
sible, that the advices furnished this department
are correctly and punctually rendercd, and these
returns are carefully checked with tlee monthly
statements furnished by insurance companies and
adjusters, ~ The information is then carefully tab-
ulated with a view to showing the locations in
which the fires occurred, the occupancy of build-
ings burned, the construction of buildings burned,
causes of fires and so forth.

“With this information secured, we wil!, so to
speak, have isolated the germ of the disease and
be in a position to study it and find out why fires
were so frequent in certain districts and practica:
ly unknown in other districts, and the same with
regard to certain occupancies and constructions of
buildings. Then we will be able to specialize in-
stead of generalize with regard to the application
of the remedy.

Without wishing in any way to damp the ar-
dour of Mr. Heath or any other Governmeit offi-
cial who desires an improvement in the fire loss

ratio, The Chronicle would like to point out that
the trade and commerce of the country must pro-
ceed in the meantime, and to make this possible
coverings are issued by the fire companies as a
protection for this purpose. A mere compilation
of statistics showing the various causes of fires
can be accomplished by any schoolboy, and while
such statistics as Mr. Heath points out will isolate
the germ of the disease, these germs and the
generic class to which each belongs are well known
to all who have studied the causes of incipient
fires or conflagrations and the so-called “germs”
have been “isolated” and studied by fire under-
writers before the inauguration of specific rating
by the companies, some of which have been oper-
ating in Canada for over 100 years.

Much more practical results for the reduction
of fire waste might be accomplished by Govern-

" ment officials if their intervention in this connec-

tion were applied to the extermination of the
germs which cause fire waste.

Mr. Heath will find in “Field Practice”—one of
the many publications of The National Fire Pro-
tection Association the so-called germs isv.ated
and classified. Thus the Government of Mani-
toba may be saved much preliminary expense in
isolating these germs and Mr. Heath enabled to
proceed forthwith, with the practical work of
“Killing the Germs" instead of wasting time and
money “trying” to find out what is already well
known.

GLENS FALLS INSURANCE COMPANY.

The “Old and Tried” Glens Falls Insurance
Company, established sixty-nine years ago, has
rendered a long, adequate and courteous service to
its policy-holders, under conservative management
and takes rank with the best American fire insur-
ance organizations.

The figures published on another page, taken
from its annual statement for 1918, show that at
January 1st, 1919, the Company's total assets
amounted to $7,908,5644 (a growth of over three-
quarters of a million dollars as compared with the
preceding year, and a net surplus over all liabili-
ties of $2,676,742. The capital of $500,000 added
to this amount, makes a surplus to policy-holders
of $3,076,742.

The growth in the Glens Falls assets during
1918, referred to above, and an increase in net
surplus of $80,404 during the same period is all
the more creditable in view of a further writing
Jown of securities value by $22,654.

The Glens I"alls has been operating under a
Dominion license for past five years, transacting
practically every branch of insurance with the ex-
ception of life and casualty. It has earned for
itself a high reputation for prompt and liberal
dealings with its policy-holders throughout Can-
ada. Messrs, Mackenzie and Hanson, Lewis " uild-
ing, are its agents at Montreal.
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The Trust“ang Loan Co.

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

Prudential IT_!'Et Company

. "f':—-w.m g
Head Office A Vaulls

Recel
§ 5L Joba B, ﬁ;;% m
Meatroal of every kind placed st . d-
DRI lowest possible rates. ence invited

B. HAL. BROWN, President and Gen. Manager

THE KEYSTONE OF THE ARCH

Nothing known in building is stronger than the
arch—the symbol of the mutual principle in Life Ir-
surance. The centre of the arch is the keystone—
and “The Keystone of a Life Insurance Organiza-
tion,” says W. 0, Chapman, “is Management.” The
three leading constituents in gc »d management are
Integrity, Economy and Efficiency, It is well
known that the secret of the extraordinary success
of the Mutual Life of Canada has been the rigid
adherence of managers and directors through fifty
years of history to these essential things. It is
due to these that in spite of more than four years
of devastating war, followed by a blighting pesti-
lence, with the immense losses entailed, ot the
strength of the Mutual Life of Canada is unshaken.
The keystone ensures the solidity of the organiza-
tion, and there is no other better qualified to defy
the tooth of time than

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARI O

The LIFE AGENTS’ MANUAL
THE CHRZONICLE - - MONTREAL

THE CHRONIC! 8

A BRITISH COMPANY

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND
NOTICE is hereby given that a Dividend
of TWO and ONE HALF PER CENT, for
the current quarter, being at the rate of TEN
PER CENT PER ANNUM on the paid up
capital Stock of the Corporation, has been
declared, and that the same will be payable
on and after TUESDAY, the FIRST day
of APRIL next, to Shareholders of record
at the close of business on the Fifteenth day
of March.
By order of the Board,
GEO. H. SMITH,
Assistant General Manager,

Toronto, 26th February, 1919.
a

Western

Assurance Company

Incorporated In 1851
FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

ASSETS over

$7,000,000.00

LOSSES paid since organization
of Company . . . over $74,000,000.00

DIRECTORS

W. B. MEIKLE, President and General Manager
Sir John Alrd John Hoskin,K.C.,LL.D.
Robt. Blekerdike, (Montresl) Z.A. Lash, K.C., LL.D.
Lt. Col. Henry Brock Geo. A. Morrow, 0.B.E.
Alfred Cooper, (lwdm, Erg) Lt. Col. The Hon.

H. C. Cox Frederie Nicholls
John H. Fulton, (New York) Brig.-General Sir
D. B. Hanna Henry Pellatt, C.V.0
E. Hay K. R. Wood

———

HEAD OFFICE - TORONTO

Head Office: HONGKONG

Gemeral Agent Montreal, JOSEPH ROWAT

Union Insurance S&?EE.EY..?f Canton, Limited

TOTAL ASSETS—Union and Allled Companles, $30,000,000
FIRE, MARINE AND AUTOMOBILE
e e —— ————

Head Ofice for Canada, 36 Toronto Street, TORONTO

Assets over $18,000,000

Manager for Canada, C. R. DRAYTON




Western Assurance Company

(INCORPORATED A.D. 1851)

Fire, Marine, Automobile, Explosion
Riot, Civil Commotion and Strikes

Statement as of December 31st, 1918

Fire Premiums 0P 1018 .. .coovereirsrrriocrrnnsianssats oo savecsss sorsatastisarins $3,213,637.87
Marine Premiums for 1918 . .......ooiiiiiiiiiirianannnrns oo R TP Sl P 3,208,193.98

——$ 6,611,731.85
Interest SDM RODUE . ivoaurvearrocissiriorsintesssas) as s0se togtttstasssosssassnsss sosasns 1£1,963.95
........................ $ 6,6¢3,695.80
Fire LOSSBOS .....oove sossssnssssssnnnns $1,556,762.30
Agents' Commissions . oo o 663,372.27
TAXOB ... ovs coss sssssnsasssansssssransens . er seeees 146,624.86
General EXDPENSes .. ......coovvsrrsnarissisanes 476,472.09
—————$2,843,231.52
MArine LOBBES ... .ocovoviesssnissssnasnssssisssttttotes sratss sesnnes $2,905,347.43
Agents' Commissions ....... coooviiiiriiiiiins sevnunee S os e seshesesss 296,981.02
AROS ‘s s srss ssosesssssssasstsosssnisssssrnneatosssbons soresneses osons 111,010.09
General EXPONSES (..o cooirtrrsrasiestissatoseiissstostie sass 4satanes 95,857.58
—ee— 3,409,196.12
TOTAL EXPENDITURE ..... ...cvviiinne 6,252,427.64
PROFIT FOR THE YEAR..........co0vnn —; 441.26_8:8
CAPITAL STOCK (DRIA UP) . .vvvver tone sann sonussasssssnasstsssnsises $ 2,488,625.656
TOTAL ASSETS AT 31ST DECEMBER, 1918 ..........00 cvvven corevainies $ 7,157,638.77
LOSSES PAID SINCE ORGANTZATION IN 1851, OVER.....oovvvivinnnnianss $74,000,000,00
BOARD OF DIRECTORS
W. B. MEIKLE, P-esident.
SIR JOHN AIRD E. HAY
ROBERT BICKERDIKE (Montreal) DR. JOHN HOSKIN, KC.
LT-COL. HENRY BROCK Z. A. LASH, KC, LLD.
H. C. COX GEORGE A. MORROW, O.B.E. .
ALFRED COOPER (London, Eng.) LT.-COL. THE HON. FREDERIC NICHOLLS
JOHN H. FULTON (New York)) BRIG.-GEN. SIR HENRY PELLATT, C.V.0.
D. B. HANNA E. R. WOOD
BOARD AT LONDON, ENG.
RT. HON. SIR JOHN H. KENNAWAY, Bart, C.B.,, Chairman
SIR ERNEST CABLE ALFRED COOPER SIR CHARLES JOHNSTON, Bart,

LONDON OFFICES: 14 CORNHILL, E.C.

|
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Commerclal Union Palatine

ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of LONDON, England ' of LONDON, England

e hopest N a2l (As at 315t December, 1917)
(e 84 8108 Bocsmber, 191) Capital Fully Paid... e erenennee 91,000,000
Fire Premiums 1917, Net ...... v s $2,896,395
CC:’l;:m my S“W ‘li'zgg'% Interest, Net... Te SRS RY
P LA AT5, e g
Life Fund, and Special Trust Total Ineome s ariaiind SROE8 525
Funds.... e 18,045,450 BB o i et e it SRR DB
T::l‘ Annual Income exceeds...... 57,000,000 | Deposit with Dominion Gov'nt,.. $318,267
:; al :.‘“'r;d'l “‘”’% i ;59'°°°'°°° N.B.—In addition to the above there s i the further
- e 204,067,570 guarantee of the Commercial Union Assurance
Teposit with Dominlon Govern- Company Limited, whose Funds exceed

ment... SUBELEIERSARER - 1,323,333 $169,000,000.

Appllutlom for Agonolu Solicited in Unrepresented Districts
ead OMee: CANADIAN BRANCH

COMMERCIAL UNION BUILDING . 232-236 St. James Street, - MONTREAL

J. MeGREGOR, Manager W. 8. JOPLING, Assistant Manager

Head Office Assets Head Office Security
for Canada; Exceed for Canada ¢ over
TORONTO $65,000,000 TORONTO $65,000,000

The

Eagle “*%s Star |BRITISH

AND

British Dominions |ASSURANCE g_ﬂRP%ﬂI‘ON LIMITED
Insurance Company Limited| soeceiniesy Enheiiorenis

Of Londen, England
#, W, RIDDEL, Manager . Ci G. JOHNSON, Asst: Manager 2. M. RIDDEL, Manager K. C. G. . JOHNSON, Asst. Manager

DALE & COMPANY, LIMITED | jOSEPH ROWAT, General Agent
MONTREAL AND TORONTO LEWIS BUILDING MONTREAL

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.

INSURANCE BROKERS

11 ST. SACRAMENT STREST

H s MONTREAL, P.Q.

FIRE INSURANCE COMPANY OF CANADA

MONTREAL

Autherized Capital, 51,000,000 Subscribed Capital, $250,000 Paid Up Capital, $100,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED
President: Hen. R. DANDURAND Vico-President and Managing Director: J. E. CLEMENT
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 WORKMEN’S COMFENSATION IN ONTARIO
DURING 1918.

The number of accidents and the amount of
compensation awarded during 1918, which was the
fourth year of operation of the Workmen's Com-
pensation Act, considerably exceeded the figures
for the previous year. During 1918 there were
reported 47,848 accidents as compared with 36,
514 in 1917. The amount of compensation award-
ed in the past year was $3,514,648.47; and in the
previous year the amount was $2,913,085.81. The
highest number of accidents reported during any
month in the year was in August—the number for
that month being 5,021. Of the total of 47,848
accidents in 1918, 440 were fatal as compared
with 454 during 1917. There was an exception-
ally large number of railway accidents during the
early part of the year

The increase in the amount of compensation
awarded is due to the increased wages, the general
principle of the Act being that the workman re-
ceives 55 per cent. of the lost wages. The amount
of compensation awarded in Ontario compared
very favourably with corresponding awards in the
neighbouring States as the following figures
show: The highest award of compensation made
by the Ontario Board during the year amounted
to $18,428.71, consisting of bi-weekly payments
and pension for life. Under the law of New York,

the largest award in a similar case would be $3,-

500; in Ohio, $3,750; and in Michigan, $3,000; un- -

der the law of Quebec no compensation would have
been awarded in this particular case because the
salary exceeded $1,000 per year.

The comparison of benefits received by work-
men in various localities shows that where On-
tario workmen receive $100 benefit, workmen in
Michigan receive $55.38; in Ohio, $102.50; in New
York, $101.70; in Pennsylvania, $55.91; in Minne-
scta, $71.88; in Illinois, $79.34; in Indiana, $72.42;
and in Wisconsin, $89.99.

The amount paid for medical aid in Schedule
1 industries during 1918 was $369,346.37, being
about 14 per cent. of the amount awarded for
compensation in these industries.

The cost of the Act to employers for 1917 av-
eraged less than 98 cents per $100 of pay-roll.
The rates fixed when the Act was first going into
effect averaged $1.64. The average rate for 1918
cannot yet be ascertained as adjustments remain
to be made, but by reason of there being a full
year’s medical aid to take care of as against only
a half year's medical aid in 1917, there will be
some increase over the 1917 rate. Calculations

made show the comparison of Ontario with ad-
joining States to be as follows: where Ontario em~
ployers pay $1.00 per $100 of pay-roll, Michigan
employers pay $1.22; Ohio, $1.19; New York,
$3.66; Pennsylvania, $1.06; Illinois, $2.36; Indi-
ana, $1.85; Minnesota, $1.94; and Wisconsin,
$3.00.

The Northern Life Assurance
Company of Canada

Comparative Record

Income for the Year ..........cccvvnnvvnnes
Paid Policy-holders during year ..............
Policies issued and revived ............cc.00ns
d Insurance in force 31 December .............
F Policy Reserves 31 December ..............
Total Assets 31 December .........cccovvues

1918, 1913,
.......... $ 674,707.90 $ 446,583.52
.......... 239,332.00 66,312.77
.......... 3,411,300.00 2,206,527.00
.......... 13,724,762.00 10,046,104.50
.......... 2,440,221.25 1,475,808.41
.......... 3,090,373.46 2,0217,065.66

For particulars of contracts-and available territory communicate with us to-day.

and Office - . .

. LONDON, Ontario
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EVERY AGENT WANTS
to represent a Company whose name is his introduction. One whose policies are un

excelled. Liberal dividends. Strength and security unsurpassed.
The figures for 1918 emphasize these points in the North American Life.
Business in FOree ..........coovvemenans oo o snvvmes over. .$70,900,000
BABBEE ..o soosessnabasecsssssipmbonsvs o igsivsssanss “ .. 18,100,000
Net Surplus ...... «cooovvrerneissanens T vh e Ry A “ .. 2,760,000
Payments to Policyholders ... .. ..co oo oo sevvnannes “ .. 1,700,000

These are reasons why the Company is known as “Solid as the Continent.”
Correspond with E. J. Harvey, Supervitor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY

HEAD OFFICE - - TORONTO, CAN.

WMAMMMW Capital Stock Paid up

The OCCIDENTAL FIRE

vﬂ-thmwdmlm-ﬂblllm‘ﬂ-w
Company

Head Office - - WINNIPEG, MAN.
AGENTS REQUIRED AT UNREPRESENTED POINTS

AStrong c-n-dl_eﬂnwcomp-ny

B. WILLANS, General Manager FRANK W. COX, Secretary

SOLID GROWTH B

{ Up-to-date business methods, backed by an unbroken record of fair-dealing
with its policyholders, have achieved for the Sun Life of Canada a
phenomenal growth.

§ Assurances in force have more than doubled in the past seven years and have
more than trebled in the past eleven years.

¢ To-day, they exceed by far those of any SUN LIFE’}XS\WRANCIB
Canadian Life assurance company. (G’JM'MN‘&'{\ OF CAN

HEAD OFFICE-MONTREAL

ESTABLISHED 1500 . -
Total Funds Exceed Canadlan Investments Over

$109,798,258.00

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1906

$500,000.00 $174,762.70
FIRE AND LIFE

NORTH BRITISH C_AOEB'A“M'ERBANTILE

DIRECTORS
Wx MoMastes, Bsq.  G. N. Moncst, Beq.  E. L. Prams, Esq.
Head Office for the Dominlon:

80 St. Francols Xavier Street ~ MONTREAL
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Manager, Life Dept.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

Insurance in force in Canada Dec. 31, 1917 - -
(Ordinary, $109,766,359; Industrial, $112,447,607)
Pald policyholders In Canada during 1918 - - = 92,054,700.57

INSURANCE COMPANY

RANDALL DavIDSoN, President
C. A. RicHARDSON, Vice-President and Secretary.

PDIRECTORS
S B Rimasps W.A T.Swearman 8. G. Dosson

The Imperial Guarantee
And Accident Insurance Co. of Canada
Head Office, 46 King St. W., TORONTO, Ont.

Over 1,000,000 Metropolitan policies held by Canadisns.
Mmhl"l.mhmumnd
of 1917 .

nmmmdmmmn
has on deposit with the Dominion Government and Canadian
Trustees, in registered Canadian Bonds and Mecigages, over
27,771,508.65.
l-unvmmwmmhw
securities by $4,550,000.

Home Office, 1 Madison Ave., New York City

Accident and Sickness Insurance
Guarantee Bonds
Plate Glass & Automoblile Insurance

THE LIFE AGENTS’ MANUAL

THE CHRONICLE - - MONTREAL
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NOTICE.
Notice is hereby given that The Alliznce
Assurance Company, Limited, of London,
England, has been granted license by the

INSTITUTE OF ACTUARIES
STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS
Government of the Dominion of Canada, to

transact the business of Hail Insurance in
Canada, under License No. 780, dated 7th
March, 1919.

Notice s Hereby Given :—

That the Examinations of the Institute of Actuaries
will be held in the Colonial centres, Melbourne,
Sydney, Adelaide, Brisbane, Wellington, Montreal,
Toronto, Ottawa, Winnipeg, and Cape Town, and
also in Bombay and Calcutta, from Monday, 23
June to Wednesday, 26 June 1919, inclusive,

2 That the re-gectlve Local Supervisors will fix the
hours of the Examinations, and inform the Can-
didates thereof and of the address at which they
will be held.

1 That Candidates must give notice in writing to the
Honorary Secretaries in London, and gly the

prescribed fee, not Jater than 21 April 1919,

That Candidates who have passed Part 1 of a pre-
vious Syllabus will be ‘Mrmllted to take Section
B of Part 1 of the Syllabus dated March 1918,
without payment of an Examination Fee.

5 That Candidates must have paid their current an-
nual subseriptions prior to 31 March 1919,

(By order)
A. LEVINE,
W. PALIN ELDERTON, \

Hon. Secs.

WANTED
Young man with five years’ experience in
Advertising and Supply Dept. of leading Can-
adian Life Company, desires to make a
change. Is competent to take full charge
of Department, including house organ. Apply,
H. J. A, cjo The Chronicle,
Montreal.

ARTHUR B, WOOD, F.LA.
Hon. Supervisor in Montreal.

WANTED

A Canadian Casualty Co. requires an In-
spector for the Province of Ontario, previ-

WANTED
Well established Brokerage Firm wishes
to secure Toronto Agency of & strong Tariff
Company.  Address,
AGENCY,
¢lo The Chronicle,
Montreal.

ous experience not absolutely necessary.
Address CASUALTY,
clo The Chronicle,
Montreal.

1849 Old and Tried 1919

Glens Falls Insurance Company
GLENS FALLS, NEW YORK

ITEMS FROM ITS 69TH ANNUAL STATEMENT, JANUARY 1, 1919,

TOTAL CASH ASSETS ... ..o cov con L0 men vee $7,908,544.00
LIABILITIES

Capital Stock ... ... .. « ¢ s ek MRS
Urpaid LOSSes ... ... oo con von can sbe coevnn soe s 787,715
Reserve for Unearned Premiums ... ... ... oo vve von oo 3,569,543
Reserve for Taxes, ete. . 319,544
Reserve for Dividendls ... ... cov cov cov cun ver vn ot 155,000 5,331,802.00

NetSurplmoverallLlnbilmes... W g N MO RS | v RV

Fire, Lightning, Marine, Tornado, Automobile, Rent, Use and Occupancy, Explosion, Riot,
Civil Commotion and Strike Insurance.

Montreal Office: Lewis Building.

MACKENZIE & HANSON, Agents

The Company is licensed for the Dominion.
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i Jomwn Hosxan, K.C., LL.D.

THE BRITISH AMERICA
ASSURANCE COMPANY

lmm

Fire, Marine, Hail and

Automobile Insurance
HEAD OFFICE: TORONTO

Reliable Progressive

- - $3,500,000.00
since organization
- - $43,000,000.00

DIRECTORS:
W. B. MEIKLE, President
D. B. Hanna
Z. A Lasu, K.C,, LL.D.
Gwro. A. Mornow, O.B.E.
Lr-Cor. me Hox. Frepmric
NiHoLLs
uu‘n‘.;((i)nn. Sin Henny Puuiarr,

g
| E. R.Woop

SinJonn Arp
7. Bick smpixx, Montreal
NRY

. Cox
1‘“ ruumt New York

E. F. GARROW

JONN SIME
n. Asst. Gen. Man Secretary

Pres. and Gen. Ma

THOMAS F. DOBBIN, Resident Manage:
MONTREAL

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited |

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liabilit

Automobile, Plate Glass
AGENTS WANTED FOR THE ACCIDENT BRANCH.

| Head Office for Canada, - - TORONTO

| Head Office for Province of Quebec, MONTREAL
P. A. TASKER, Branch Manager.

FOUNDED A.D. 150

| THE GENERAL FIRE INSURANCE COMPANY |

OF PARIS, FRANCE
SURFLUS ID_;OUCYMW

THOMAS F. DORBIN, Manager for Canada.
EDMUND FOSTER, Assistant Manager

,S(. John Street, - MONTREAL
for Agencies lnvited.

The Travellers l.l'fe c‘_l;n‘_uml:e Company

HEAD OFFICE: MONTREAL
Hon. GRO. P. GRAMAM, President

GENTS. -Write to ‘he Home Office for particulars of
'ﬁou‘ y avallable in Quebec

mcmmummmhwm

INTENDING ASSURERS

Should read the “THREE MINUTES” Leaflet

of the
PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1732)
Cotgiea of this and full information regard-
Company’s system, its equitable prin-
cxplea and liberal policies, may be obtained at
the Head Office,

100 St. Francols-Xavier Street, Montreal
The Company offers to the Public every advantage

which
"" LIFE ASSURANCE r

conducted under the most favourable conditions
is capable of affording:
At the BONUS DIVISION for the five
years ending 31st DECEMBER, 1915
A UNIFORM ADDITION )f $75 per
$1,000 was declared on all classes of
Full-Bonus Policies, at the rate of $16
per $1,000 assured in respect of each
full annual premium paid since 1st
January, ‘1911, This bonus applies
to new as well as existing policies.
R. MacD. PATERSON, Joint
J. B. PATERSON, } Managers

Agents Wanted

New York Underwriters Agency
A & Jhl&.. ggoom

100 Willlam Street -  New York

Provinelal Agents
Muneny, Love, Hammwron
& Basoow,

T. D. RICHARDSON.
TORONTO

INSURANCE
OFFICE

=Sy

Head Office: Threadneedle St., London, Eng.

THE OLDEST INSURANCE
OFFICE IN THE WORLD
Canadian Branch:

16 Wellington St. East LYMAN ROOT
TORONTO, Ont. Manager
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CANADIAN FIRE RECORD.

Fire at Lakeville, N.B—On the 4th instant, a
fire destroyed five potato houses containing sev-
eral thousand barrels of potatoes, two large hay
sheds. Loss about $20,000. Fire stated to be
of mysterious origin.

Fire at Vancouver, B.C.—On the 8th instunt,
a fire destroyed the main wing of the Pacific
Sheet Metal Works.  Loss about $20,000.

Fire at Brockville, Ont.—On the 9th instant,
a fire partly destroyed the residence of H. D.
Bench, Bartholomew street. Cause of fire over-
heated furnace. Loss about $2,500.

Fire at Delta, Ont—A stone building owned
by Geo. Morris, was destroyed by fire on the 8th
instant, Loss about $2,000.

Fire at Newington, Ont.—On the 10th instant,
a fire destroyed the home of Leslie Foster, to-
gether with outbuildings. Cause of fire over-
heated stove pipes. Loss about $6,500.

Fire at St. John, N.B.—On the Tth instant, a
fire occurred on the premises of E. H. Duval, 15-17
Waterloo street. Loss about $7,500.

Fire at Montreal.—By the fire which occur-
red on the 5th instant on the premises of the Do-
minion Glass Company, Charlevoix street. The
following companies are interested: Guardian,
$8,000; North America, $5,000; Employers, $2,-
500: Scottish Union, $2,500; Niagara, $7,500;
Springfield, $3,500; Aetna, $2,500; Globe & Rut-
gers, $10,000, Total $41,500. Loss about $20,-
000.

Fire at Vernon, B.C.—On the 6th instant, a
fire occurred on the premises of the Dominion
Canners Co., entailing a loss of about $20,000.

STATE INSURANCE IN QUEENSLAND.

The following statistics represent the position
of the Queensiand State Insurance Department at
the end of its second year, 30th June, 1918. The
Queensland Government, it need ccarcely be said,
is notorious for its Socialistic tendencies, which
apparently include the extinction of the “capi-
talist,” by methods which in son quarters have
been stigmatized as little short of repudiat.on and
confiscation :—

£ s 4
1. Outstanding premiums, less reserve for

bad and doubtful debts .. .. .. . 909 9 9
2. Queensland Government Securities, at

P R B At SRR e o B
3. Treasury balances and cash in hand .. .. 65331 3 3
4. Furniture, fittings, ete. .. .. .. .. .. o 6,964 10 4
5. Sundry debtors .. .. .. .. o0 o0 e oen s 16,724 5 1
6 Bills recelvable .. .. .. < oo e a0 ; 9313 6
7. Workers' compensation adjustment ac-

ODUIR .. s hs pptep sa e sp st 43 16 2
TOA] aatt halaniisainhdsn o5 0 Lia o .. R199526 8 1

e

The trading liabilities at the close .f the year
were —

£ 8 d

1. Reserves for claims outstanding and
premr ST R R ¥ B I

2. Reserves for income tax and fire brigade
ORBERNS 0 L aabs W ad B ap 725 0 0

3. Reserve for fire and miscellaneous acci-
dent premiums unearned .. .. .. 13,644 0 0
& L000 WURB oo as soias va sn 46 s 20 9792 4 2
5. Reserve, section 27 .. .. .. .. 0 +s o 814 4 6
6. Premiums paid in advance .. .. .. .. .. 1,184 15 11
7. Sundry creditors .. .. . .. . 1,643 18 11
8. Suspense acoount .. .. .. .o o e e 866 13 3
9, Internal reinsurance reserve .. .. .. .. 1416 5 1

o T Rt RGN LSRRG L

These figures do not show what profits, if any,
were made on the year's worki g, nor do they dis-
close what initial fund—capital—was put into the
Department at the outset. F 1l details will pro-
bably be available at a later stage.—Insurance
News, London.

LARGE PERCENTAGE OF ACCIDENTS
PREVENTABLE.

In a recent analysis of 185,490 accidents re-
ported as occurring in and about the various
plants of the United States Steel Corporation, a
bulletin of that company makes the comment that
ninety per cent. of these accidents are prevent-
able. The human factors of carelessness and
thoughtlessness are responsible for most casual-
ties. With these two factors solely under the
control of the individual, no mechanical safe-
guards can be truly effective. It appears that
only a small percentage, less than five per cent,
of the total number, of the accidents were trace-
able to machinery, while nearly ten per cent. were
due to falls, tripping, etc., not from scaffolds or
ladders, but on level ground. Of course, the me-
chanical safety device serves a useful purpose, in
that it does put limits on one's carelessness, but to
the habitually thoughtless person a safety device
is no assistance, for he is likely not to use it. One
outstanding feature of the record of the United
States Steel Corporation which should have the
consideration of underwriters, especially those
handling compensation risks, is that morale is the
dominant factor in industrial accident rate. In
those plants where rigid discipline is required in
the matter of adherence to rules regarding the
use of safety appliances when operating machines,
prohibition of horseplay while at work, and while
walking in proximity to excavations, and the ob-
gervance of local traffic rules within and about
the plant, a much more favourable experience will
bo recorded than in plants where no such discip-
line is in effect. Morale is a real hazard, and

must be considered in measuring industrial risk.—
Spectator,
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LONDON &
LANCASHIRE

FIRE

INSURANCE . COMPANY

Security - - mvm.m

ONTARIO AND NORTH WEST BRANCH T Y g

SICKNESS AUTOMOBILE
14 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY

Head Office, TORONTO
Montreal, 164 St. James Street.  Quebec, 81 St. Peter Street.

PROVINCE OF ?UEBEO BRANCH

164 St James 81, Cor, St. John St., MONTREAL.

Mount Royal Assurance Company

SURPLUS AND RESERVES, $1,214,457 TorAaL Funps, $1,436,842
TorAaL Losses Paip, $2,692,201

Applications for Agencics Invited
HEAD OFFICE - - - - MONTREAL

P. J. PERRIN and J. R. MACDONALD, - - =~ Joint Managers

Union Assurance Society, Ltd.

OF LONDON, ENGLAND
(Fire Insurance since A.D. 1714)

CANADA BRANCH, uoNTim
L. MORRISEY, Resident Mana yer.
NORTH WEST BRANCH, wwmrw
'l'.(ll BRUCE, Branch Manager.

Agencies throughout the Dominion

The Law Union & Rock

INSURANCE CO. LIMITED, LONDON. Fonnded In 156
Assets Exceed - - $50,000,000.00
Over $10,000,000 invested in Canada
FIRE and ACCIDENT RISKS aceepted.
Canadian Head Office: 277 Beaver Hall Hill,
MONTREAL

EXCELSIOR

INSURANCE LIFE COMPANY

A Strong Canadian Company

J. 1. Robichaud, Provincial Inspector,
MONTREAL TRUST BUILDING, 11 Placed’ Armes, MONTREAL

Agents wanted in unrepresented towns in Canada
W. D. Arxen, 4. E. E. DICKSON
m Canadian Manager

— —_——_—ﬁ
LIFE AGENTS WANTED FOR CITY OF MONTREAL

If you are a productive worker, amhitious, and available for a good steady position in Montreal, with a progressive Company,
who meets you more than half way, write (or call upon) stating experience, etc.,

M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL, P. Q.

THE CONTINENTAL LIFE INSURANCE CO.

GEORGE B. WOODS, President. TORONTO, Ont. CHAS. H. FULLER, Secrefary"
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ROY AL, COMMISSIONERS REPORT FOR THE
PROVINCE OF ONTARIO.

Mr. Justice Masten, who was appointed to en-
quire into the fire insurance business in Ontario,
has completed his report. While the full official
report is not before us, we understand Mr. Justice
Masten is of the opinion that Compulsory Note in-
surance is not practicable or desirable. The lack
of data available, the huge labour reinvestigation
and the general disruption of business are given as
reasons against the adoption of the system at pres-
ent. The work of the Ceiadian Underwriters’
Association is commended . the report, which
says: “The combinati.n tends strongly to main-
tain the solvency of the companies, to stabilize the
rate. to eliminate discriminations and to assist in
controlling the expenses of carrying on the busi-
ness.” However, the report recominends that the
association “ought to be fully subject to the super-
vision and control of the State.”

Similar supervision of all other rate making
bodies is also recommended by the report. This
includes all insurance associations, writing boiler,
automobile and casualty policies. The prohibition
of rates diseriminating unfairly between risks of
essentially the same hazard is recommended, with
the note that the superintendent should have the
power to cancel any such discriminatory rate. Fur-
ther recommendations are:

1. Power to the superintendent to inquire, me-
diate and report in respect to any differences re-
garding any insurance matter. Such a measure,
adds the report, would cause little disruption of
business, and would be more practical than more
drastic legislation. _

2. That all companies be required to keep 'thelr
records in such a way as to classify the business
done by them, and to show in their annual reports
to the Department not only the amount of busi-
ness done by them in the province, and the under-
writers’ protit, but also the profits made in each
of the several classes of risks assumed by them;
and for this purpose a form of return should be
agreed upon and settled with the Dominion Insur-
ance Department, so that the returns made to Ot-
tawa and to Toronto may be identical.

Justice Masten also recommends an exa.mina-
tion by the Insurance Department of all applicants
for licenses as agents, brokers or adjusters. In
case of a refusal the matter might be taken before
% judge. These licenses should be liable to can-
cellation, and the price fixed on a sliding scale,
with the minimum fixed at $5 and going up to
$100 as a maximum for Toronto. “I am of the
opinion,” says Justice Masten, “that the licenses
granted by the department should permit an agent
to act only in certain classes of insurance.” The
report adds that these provisions should be made
with respect to adjusters, as in New York. The
cancellation of a license by the superintendent
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could also be taken before a judge of the Court of
Appeals.

“Consideration by the Legislature of the de-
sirability of limiting commission by statute,” is
another recommendation. The judge, however,
points out that in his opinion profits are not ex-
cessive at present, The fixing of maximum rates
at present is not thought to be warranted. The
report states that a board of business men and ex-
perts should be appointed to co-operate with the
fire marshal and to make recommendations which
may be given the force of law by orders-in-Coun-
¢il with respect to building regulations and fire
prevention generally.  To reduce the rates of fire
insurance premiums, his lordship says progress
can only be made along the line of fire prevention
and reduction. He points out that the provincial
losses for 1917 amounted to $4.61 per capita, and
advocates a concentration of effort in preventing
fires where large losses are most likely to occur,
rather than a diffused effort to prevent all fires.

“Compulsory annual stocktaking in certain
cases and deposit of the stock sheets with an inde-
pendent custodian outside the warehouse or fac-
tory,” reads another recommendation aimed at
cutting down fire losses in many cases. The re-
port adds that uniform policy form should not be
adopted and that there should be no prohibition
of insuring property in the province through
agents resident outside the province.

NORTH AMERICAN LIFE ASSCE. CO.,
TORONTO.

February was another record month for the
North American Life. Over $2,000,000 in received
business, the largest yet in the history of the
Company.

Mr. A. R. Piper, Moose Jaw, was the North
American Life’s leading producer for the month
of February.

Mr. H. W. Slipchenko, Saskatoon, sent in the
largest number of applications for the month.

In the Big 3 Contest Messrs. A. R. Piper,
Moose Jaw; R. G. McFarlane, St. John, N.B,, and
W. H.Smith, North Bay, lead the Western, East-
ern and Central Divisions respectively.

In the Nalaco Cup standing Edmonton Agency,
under Manager F. C. Walls, retains the leading po-
gition for the month of February.

CANADIAN
BANKING PRACTICE

ON SALE BY
THE CHRONICLE, - MONTREAL
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“The Oldest Scottish Fire Office”

The Caledonian

Insurance Co. of Edinburgh

Head Office for' Canada,
Dominion Express Building
Montreal

o e

Great American

Fnsurance Company
Nework

INCORPORATED - 1872
PAID FOR LOSSES

$96,971,238.06

STATEMENT, JANUARY 1sT, 1918

CAPITAL
AUTHORIZED, ¥SUBSCRIBED AND PAID-UP

$2,000,000.00

RESERVE FOR ALL OTHER LIABILITIES

12,927,269.9 1

NET SURPLU

8,527,719.31
23,454,989.22

THE SECURITIES OF THE COMPANY ARE BASED
UPON ACTUAL VALUES ON DECEMBER 31st, 1917

HAD THE SECURITIES BEEN TAKEN AT THE VALUES
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS
WOULD EACH BE INCREASED BY $2.,321032.00

Home Office, One Liberty Street
New York City

Agencies Throughout the United States and Canada
ESINHART & EVANS, Agents MURPHY, LOVE, HAMILTON

& WASCOM, Agest
3 Sacrament Street Dominion Hosk Building
Montveal. Qoebee Turento, Outarie

WILLIAM ROBINS, Supt, of Agencies
Dominicn Bank Bailding
Torente. Ountaria

Lacessnp sy TR DosiNioNn

THE FIDELITY-PHENIX

FIRE INSURANCE COMPANY OF NEW YORK
“THE OLD PHENIX"

INSURANCE COMPANY
ESTABLISHED 1869

HEAD OFFICE - 33 SCOTT ST., TORONTO |

QUEBEC BRANCH OFFICE

LEWIS BUILDING, ST. JOHN STREET MONTREAL
BRANCH MANAGER, W. J. CLEARY

THE NATIONALE FIRE INSURANCE
COMPANY OF PARIS, FRANCE

J..E. Clement, Gereral Manager
J. A. Blondeau, Asst. Manager L. C. Velle, Inspector

The Canada National Fire :

Insurance Company

Total Assets $2,387,63414 ||
A Cunadian Company Investing its Funds in Canada
APPLICATIONS FOR AGENCIES INVITED

Henay Evans, President

Assets Exceed - $22,000,000
NADO

Now Writing HAIL Insurance. Agents Wanted.
W LBALDWIN.  Canadian Head Office, 17 St. John St. %lontreal

HAIL MARINE TOR




