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THE GENERAL FINANCIAL SITUATION. ties of similar standing, the demand for our bonds, 
The appointment of the Minister of Railways Part'cular,y those of long duration, from the Unit- 

8s receiver of the Grand Tronk Pacific Railway in , States, may be expected to continue strongly 
order to keep that road and its subsidiary under- for 8<>me time- In this connection, it is interest- 
takings in operation, makes a dramatic and, at the note that the forthcoming Government loan
moment, somewhat unexpected mi'<*stone in the ln the IJnite<* States is expected to run only from 
eventful history of that undertaking The receiver- to five years- which constitutes striking evi- 
ship is due to the fact that the increased rates ap- fenc* of th® fact O'»1 borrowers are endeavouring 
flttble to the road have not been sufficient to * ;HeIl aa short dated securities as they can, so as 
meet increased operating expenses which sug- » mit P*"0® during which they will require 
lests that there will be immediate calls on the na- to pay war-time ratea of interest, 
tional treasury in order to keep the system going. Readers of this journal are familiar with the 
Apart from this very practical consideration, the stand taken by it, throughout the war period, that 
chief interest of the present move lies in the effect it might be fairly anticipated that the dawn of 
it will have on the futue policy of the Government peace would be followed in due course by a fresh 
in regard to the railways generally. The effect influx of British capital and population into the 
of the new developments will probably be to Dominion. The Chronicle maintained this stand 
strengthen the sentiment which is evident in vari- even in the dark days, when Jeremiahs by the 
ous quarters, and is perhaps, particularly strong in score were proving to their own satisfaction that 
the West, in favour of Government ownership and no more capital could be expected from Great 
operation of the various railroads. What effect Britain by Canada for at least twenty years, and 
it will have upon the much-discussed taking-over perhaps for half a century. Under these circum- 
of the paient Grand Trunk system remains to be stances, it is distinctly gratifying to this journal.

to find that its opinion, in the frank expression of 
The past week has seen a further strengthen- which for some time it stood alone among Can­

ing of the market for high-grade investment is- adian financial journals, now being supported in 
»ues. and the Government war loans, which now various quarters. As regards immigration, it is 
constitute the Canadian barometer for this class pointed out that the presumption that emigration 
of business, are selling practically on a 5 per cent, from the British Isles will be substantially re- 
*,aslx improvement in Government credit, a stricted, does not harmonize with the many indi- 
very rapid improvement when all the circum- cations that the whole trend of British life, politi- 
itances are taken into consideration, is, of course, cal and social, is to even greater freedom than in 
a matter of extreme importance to all new borrow- the past, and to the earliest possible removal of 
*rs, particularly the provinces and municipalities, Government restrictions on individus! action, im- 
the trend of whose credits follows closely that of posed by the necessities of a situation in whch the 
the Federal Govenment. A new issue this week country fnds itself for the time being. As re- 
wmade by British Columbia of $3,000,000 20-year gards the export of British capital, it is aptly re- 
y<t per cent gold bonds, which are being sold to marked that expansion of foreign trade, a sine qua 
the public at 101.21 and interest to yield 5.40 per non of British post-bellum development, is de­
cent. This price compares very favourably with pendent upon the export of capital. Moreover, in 
the price paid for accommodation by the province Great Britain as in Canada, while the war has 
» few months ago. meant a heavy increase in national obligations, it

It appears that foreign, particularly American has been accompanied by a large increase in per- 
buying. has a good deal to do with the present sonal wealth. “Capital" has not been “destroy- 
Urength of the Canadian bond market. With New ed” except to a comparatively small extent. It has 
fork funds at their existing pi emium in the Do- changed hands, and there is no reason to suppose 
minion, Canadian securities are, of course, so much that the new investors will be any the less enter- 
tte mote attractive to American buyers, and in prising in the development of the newer countries 
new of their substantial interest yields in com- such as Canada, than the old.
PWison with those afforded -hy American securi- {Continued on pap 281)
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AVERAGE WAGES OFFARM HELP FORlihe Chronicle_ The average wages paid for farm help in 1918flanking, insurant1? anb ifinanrr show a substantial increase as compared with the 
—'■ „ previous year, and are again the highest on rec-

p ^P.,UBUS,;8“ Evbrv P?n>AY- ord. For the whole of Canada, the average wages 
F. Wilson-Smith, Prohor and Managing Editor. per month of farm help during the summer, Indu-

406-406 Lake or rae Woods Building, 8lJ6of ,)oard- “» for males $70, as compared with 
10 St. John Stkbbt, Month sal. ' $®4 ln and for females $38 as compared with

Annual Subscription, $3.00 Single Copy, 10 cents. $34' For the complete year, including board the
wages averaged for males $617 and for females 
$416, as compared with $611 and $364, respective­
ly in 1917. The average value of board per month 
is $21 for males and $17 for females, as against 
$19 and $15 in 1917

1918.

MONTREAL, FRIDAY, MARCH, t«th, l»lV

THE GENERAL FINANCIAL SITUATION.
(Continued from page #77) Compared by provinces, 

With the breaking-up of winter within th next the average wages per month for male and female 
month or so, it is to be expected that some new help, respectively, in the summer season, including 
activities will be got under way looking towards board, were in 1918 in order of value as follows: 
the employment of those now released from muni- British Columbia, $89 and $57; 'Alberta, $86 and 
tion factories and from the disbanded armies In *r,0: Saskatchewan, $86 and $49; Manitoba, $78 
this connection Government work will undoubted- and $45 : New Brunswick, $69 and $31 ; Quebec, 
ly play an important part. It wm recently an- J® and $33! Ontario, $62 and $35; Nova Scotia, 
nounced in the House of Commons that on behalf "60 and $30 ; Prince Edward Island, $46 and $25. 
of - railways, orders for 200,000 tons of steel, DOMINION INCOME wap tay in- valued at $13,000,000. have been lately placed. Snec” a ! A i i
The railway estimates to be brought down shortly ^ pec'“, atteatlon 18 directed to the Dominion
will include an item of $35,000,000 for rolling The importance of
stock and material, a sum exceeding $20,000,000 ^>mp^y ,by ev.ery Person who in
for railway extensions and over $10,000,000 for ,c ln Cal}ada, including corporation and
betterments and improvements. Work has been „ toe Pa"'** gy- to a8aist
resumed on various canals, and a measure is to 0#f.,the.Provisions of the Act.
be brought down to encourage the construction of ?! f'le^ duPllcate- Forms
better highways. It is apparent that all these obtained at all leading centres from the
expenditures and public works will, when they ®r fl-°m the Inspectors and Assistant
have been really got under way, involve the em- pector! 01 laxatlon- The Act applies to every 
ployment of very large numbers of men, and thus un"\arried person or widow or widower without 
it is to lie anticipated that the early summer ? , n?0un< el!,21 w 10 ea,-ned $1.000 or more dur-
should see at least a considerable measure of pro- ln®' "11 other individuals, who received
gress towards the solution of any unemployment °' 68,116d $2,000 or more. Corporations and joint 
problem that may arise. 8tock companies whose profits exceeded $3,000

The question of wages, however, undoubtedly dullnR the fiscal year 1918. 
remains a vexed one. While the tendency is 
slightly downward, employers are finding univer­
sally that workmen are taking any reductions with 
a very bad grace. The question therefore arises, 
if labour receives more during war than in peace 
times, why is not a state of war to labour’s ad­
vantage, or at least, why is it that war wages ca­
not lie continued ? The answer to this very per­
tinent enquiry is given by one American observer, contonts, the extent of protection, the state of 
thus—"The excess wages paid during war were repair, the management and the hundred details 
not really earned, but were paid out of cumulated which enter into the fire hazard of any building, 
capital, and consequently the reason that they can- The very fact that the aid of the individual must 
not be continued is simple, that as such wages be enlisted indicates that there is no royal road to 
mean the dissipation of capital, they would ulti- the control of fire waste.” 
mate!y result in bankruptcy and ruin, just as they 
ere doing in Russia to-day. Labour probably 
will, and probably should, receive a larger share Mr. E. C. H. Durham, Assistant Manager of the 
of its output, but the immediate need is the ut- London Assurance Corporation, arrived in New 
most production by all. It is only by giving the York on the 11th instant, from England, per S.S. 
most, not the least, for a given wage, that we shall Adriatic. He will probably visit Montreal in the 
restore “good times.” course of a few days.

CO OPERATION OF PROPERTY OWNER 
NECESSARY TO CONTROL FIRE 

WASTE.
“The real problem in preventing fires is to 

cure the actual interest and co-operation of the in-
It is he who largely 

determines the construction, the nature of the

so

dividual property owner.

LONDON ASSURANCE CORPORATION.
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TRAFFIC RETURNS
CinsdUe Piclfle Rillwiy

19111 Increaae 
.. (8,941,000 $10l570,000$ 12,797,000 $3,227,000 

1918 1919 Increaaa
1,890,000 2,096.000 2,679,000 485.000
2.180,000 2,306,000 2,883,000 677,000
2,226,000 2,436,000 2,729,000 294,000
2,537,000 2,482,000 2,501,000 109,000

Grind Trank Railway

1918Year to date
Jan. 31...........
Week ending
Feb. 7............

" 14...........
•• 21...............

1917

1917

“ 28

Increaaa1918 1910Year to data 1917
Jan. 31............... $ 4,741,088 $ 2.978,338 $ 4,402.229 1,425,801
Week ending 1917 1918 1919 Increaae
Feb. 7 ................. 928,462 480,714 905,449 424,735
Feb. 14: .......... 828,671 631,316 947,889 416 573

•• 21................. 956,487 683,121 974,220 291,099
« 28................. 1,139,386 834,925 1,260,470 425,545

Canadian National Railways
1919 Increaae 

... $4,697,667 3 6,744,018 $2,016,451 
1918 1919 Increase

.... 1,003,473 1,436,767 433,284

.... 1,147 484 1.645,442 397.658
1,061,681 1,605,872 444,291
1,208,966 1,612,271 303,201

Year to date
Jan. 31.........
Week endinj
Feb. 7............
Feb. 14.........

19181917

1917

21..

28

LETTERS OF CREDIT 
FOREIGN DRAFTS 
TRAVELLERS* CHEQVE8 

letters of Credit or Drafts Issued to over 1,600 prin­
cipal pointe In the Kingdom and the world-wide 
British Empire, and countries of Europe and Asia not 
Mill under the war ban.
Travellers' Cheques supplied good everywhere In 
Canada and the United States.

Branches and connections throughout Canada.

HOME BANK OF CANADA
Transportation Building, 196 St Jseee Street 
till Ontario East cor. Davidson Street 
1318 Wellington Street Verdes.______________

$5.00
for $4.02

The money raised by the sale of 
War-Savings Stamps is used to 
finance our export business. The 
more credit we can furnish the 
greater will be the volume of this 
trade.

MÏIOMl WAR-SAVINGS COMMITTEE, OTTAWA
81R HERBERT B A MHS. Chairman.

CAMPBELL SWEENY, W M BIRK8. Montreal.
Vancouver. RENE T LECLERC.

H W WOOD. Cslnnr Montreal.
HON. OEO. A. BELL. HON CYRILLE DELACE. Ou*.

Regina 81R J. DOUGLAS HAZEN.
8t John.

w A. BLACK. Hallfam. 
HON MURDOCH McKlN- 

NON. Charlottetown. 
Ottawa. fÔM MOORE. Ottawa 

Di f H PITMAN Ottawa

J B. MONK W lampe*
OEO M RR1D London.
W K GBORCE. Toronto 
81R GEORGE BURN.
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mers very severely upon their small shipments of 
_ . . ... farm produce, as well as their purchases of fruit

The express companies of Canada have applied and other express parcels heavier than 25 pounfc. 
to the Railway Commisison for permission to in- ,t wj„ ^ another severe burden upon the back of 
crease their rates what they claim is approxim- the farmer for the benefit of the few.

Experts, however, who have

EXPRESS RATES INCREASE.

ately 30 per cent.
examined the new rates, claim that the increase 
is more like 60 per cent. On small parcels in the 
parcels post limit the rates have been reduced.
Plainly, this is an attempt to put the parcels post 
out of business But on larger parcels the pro­
posed new rates have gone soaring. On fruits, £i]js q_ Richards for nearly twenty years
the increase goes as high as 150 per cent. ; on united States manager of the North British 4 
cream, as high as 111 per cent.; and on poultry, Mercantile W*U shortly retire from that position, 
butter and eggs, in some cases over 200 per cent. a^r a m06^ brilliant career in fire insurance. Mr. 
The organized farmers are making determined op- Richards became president of the National Loan) 
position to the new rates before the Railway Com- of Fjn$ Underwriters in 1915. He will be sue 
mission now sitting in the West. Investigation ceeded M of the North British by Mr.
before the Railway Commission some years ago Cecj| p shal|cr0Mj United States Attorney, and 
showed that the express companies were making 
huge profits upon practically no capital invest­

it was an enormously-profitable business

—Grain Growers’ Guide.

NORTH BRITISH & MERCANTILE CHANCES 
IN UNITED STATES BRANCH.

Mr. Shall-New York manager for the Royal, 
cross entered the service of the Royal in 1893, and 
after serving the company in foreign fields he 

to New York in 1900 under the late Mr. E.for the handful of men who owned the express

rrtwcompanies’ capital, and whether there is ,Jiy jus- is sa,d to be a man of exceptionally f ,ne presence, 
tification for increased chargea If these charges thoroughly proved judgment, and splendid organ- 
are allowed to go into effect it will strike the far- izing ability.

r :
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strongly in evidence than in the year under re­
view.

THE WESTERN ASSURANCE COMPANY.

The Western Assurance Company, Toronto, is 
one of the most widely known and most highly 
esteemed fire companies on this continent. Its 
history goes back to sixteen years before Confed­
eration, at a time when this country was begin­
ning to feel the impulses of a growing nation. One 
of the signs of the coming expansion of Canada 
was the organization of native enterprises. One 
of the most successful of these has been the West­
ern, incorporated in 1851. In its long and dis­
tinguished career it has witnessed the steady and 
substantial growth of the Dominion Some twenty 
years ago the Western adopted the course so suc­
cessfully followed by the leading British compan­
ies of extending its business beyond the bounds of 
one continent. For this purpose a branch was 
opened in London, England, with an influential 
local Iroard of directors now under the Chairman­
ship of the Right Hon Sir John H. Kennawav, 
Bart.. C.B., so that to-day the Western is well- 
known in both hemispheres. Operating in the 
fire and marine department it has experienced the 
fluctuations of fickle fortune to which these 
branches are peculiarly liable, but these ups and 
downs have helped to establish and confirm a rep­
utation for straightforward and honourable deal­
ing that has stood it in good stead, and leads to 
continual enhancement-

For the past four years, including 1918, the 
Western enjoyed a total experience which can 
only be considered highly favourable, and this not­
withstanding a contraction in marine premiums 
for 1918, and an unfavourable loss ratio, causing 
a debit balance in this Department of $111,000 
which has been more than offset by other favour­
able features in the statement for 1918.

The Fire Department’s Year.

The results of the fire department for the year 
under review are such as to afford the company a 
fitting reward for the discrimination with which 
its business has been conducted under the present 
management. Net premiums in the fire depart­
ment last year at $3,213,537 show an expansion of 
$305,764 over those of the previous year. Accom­
panied by this satisfactory expansion, is a favour­
able loss ratio figuring at 48.47 per cent., the net 
losses amounting to $1,556,762 This compares 
with a loss ratio of 54.1 per cent, in 1917. After 
payment of expenses of all kinds ®r.d taxes, the 
latter further increased durin' V.e year, there re­
mains a balance of $370,306 to be carried to profit 
and loss account from this department, compared 
with $236,766 in 1917, an increase of no less than 
$131,540. It may be said that the fire branch 
continues on the whole a predominating factor in 
the Company’s operations, and the administrative 
ability which has been so marked a feature for 
eoniv years in this department, was never more

Interest and rents have increased from $133,- 
989 to $181,963 as at 31st December last, this 
amount added to the underwriting profit for the 
year, as also an amount of $121,660 for net in­
crease in value of securities, we have the large 
amount of $562,929, and as the reserve for un­
earned premiums on the Government standard was 
reduced by $69,183, the improvement for the year 
is no less than $632,113.

From this amount two half-yearly dividends on 
Preference Stock amounting to $70,000 were paid, 
$50,000 has been carried to reserve to provide for 
taxes accrued but not yet due, and another $50,- 
000 has been put to a new reserve against future 
possible depreciation in securities.

It will be of interest to shareholders to know 
that the interest account is now of such a size 
that in itself it can give not only the Preference 
Stockholders their dividend but has enough left to 
provide a 7V4% dividend to the common share­
holders, and this without touching the underwrit­
ing profit on the business-

The balance in hand as at 31st December. 1917, 
amounting to $1,920,911 is increased by $392,000 
to $2,312,911. The surplus to policy-holders has 
increased from $2,007,399 to $2,468,583. The as­
sets have been increased by $763,950 to $7,157,-
538.

The President and Managing Director of the 
Company is Mr. W. B. Meikle, under whose wise 
direction the Western has made rapid headway 
through a difficult period.

In Montreal the Western is represented by 
Mr. Robert Bickerdike, a director of the Company, 
and a most influential and respected business 
well known throughout the Dominion

man

NORTHERN LIFE ASSURANCE COMPANY.

The new business issued and revived by the 
Northern Life Assurance Company, of London, 
Ont., during 1918 amounted to $3,411,300, slight­
ly less than in the preceding year, due no doubt to 
a cautious and conservative policy during a year 
when conditions were unfavourable for a continua­
tion of expansion in business, more especially for 
the younger companies. The insurance in force 
was increased during the year 1918 to $13,724,- 
762, a growth of $1,289,535. The income for the 
year advanced to $674,708, a satisfactory growth 
of $45,889. Total payments to policy-holders 
dnring the year amounted to $239,332. 
This amount compares with $201,867 paid 
policy-holders in 1917, an increase of $37,465, as a 
result of the heavy mortality caused by the war 
and the .pidemic, which affected many companies 
much more heavily,
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MANITOBA SUPERINTENDENT OF INSUR- 
ANTE AND DIAGNOSIS OF FIRE LOSSES.
Mi. Charles Heath, Superintendent of Insur­

ance and Fire Commissioner for Manitoba, will 
collect and publish statistics of fire losses in that 
Province commencing with the month of Febru- 

The first of these for the month of Feb­
ruary is given as follows:—
Numlier of fires reported
Estimated value............
Amount of insurance ..
Estimated loss ..............
Loss ratio per capita ..
Fatalities reported .. ..

A comparative statement of losses by cities and 
snd towns, grouped according to class, follows :
Winnipeg......................................................
Brandon........................................................
Towns with 5,000-12,000 population having

waterworks and fire departments___ 22,053
Towns with 1,000-5,000 population having

waterworks and fire departments___ 1,694
Towns with 1,000-6,000 population without 

waterworks and having fire depart­
ments ....................................................

Towns with less than 1,000 population hav­
ing waterworks and fire departments.

Towns and villages with gasoline engine,
chemical engine, hand pumps...........

Towns and villages without fire protection 
Rural municipalities ...................................

ratio, The Chronicle would like to point out that 
the trade and commerce of the country must pro­
ceed in the meantime, and to make this possible 
coverings are issued by the fire companies as a 
protection for this purpose. A mere compilation 
of statistics showing the various causes of fires 
can be accomplished by any schoolboy, and while 
such statistics as Mr. Heath points out will isolate 
the germ of the disease, these germs and the 
generic class to which each belongs are well known 
to all who have studied the causes of incipient 
fires or conflagrations and the so-called “germs” 
have been “isolated" and studied by fire under­
writers before the inauguration of specific rating 
by the companies, some of which have been oper­
ating in Canada for over 100 years.

Much more practical results for the reduction 
of fire waste might be accomplished by Govern­
ment officials if their intervention in this connec­
tion were applied to the extermination of the 
germs which cause fire waste.

Mr. Heath will find in “Field Practice”—one of 
the many publications of The National Fire Pro­
tection Association the so-called germs isu.ated 
and classified. Thus the Government of Mani­
toba may be saved much preliminary expense in 
isolating these germs and Mr. Heath enabled to 
proceed forthwith, with the practical work of 
“Killing the Germs" instead of wasting time and 
money “trying" to find out what is already well 
known-

a.y.

94
$3,726,229
3,063,730

80,193
0.1578

ï 1

4

$23,352
100

Nil

Nil

131
353

32,510

GLENS FALLS INSURANCE COMPANY.
The “Old and Tried" Glens Falls Insurance 

Company, established sixty-nine years ago, has 
rendered a long, adequate and courteous service to 
its policy-holders, under conservative management 
and takes rank with the best American fire insur­
ance organizations.

The figures published on another page, taken 
from its annual statement for 1918, show that at 
January 1st, 1919, the Company’s total assets 
amounted to $7,908,544 (a growth of over three- 
quarters of a million dollars as compared with the 
preceding year, and a net surplus over all liabili­
ties of $2,576,742. The capital of $500,000 added 
to this amount, makes a surplus to policy-holders 
of $3,076,742.

The growth in the Glens Falls assets during 
1918, referred to above, and an increase in net 
surplus of $80,404 during the same period is all 
the more creditable in view of a further writing 
lown of securities value by $22,654.

The Glens Palls has been operating under a 
Dominion license for past five years, transacting 
practically every branch of insurance with the ex­
ception of life and casualty It has earned for 
itself a high reputation for prompt and liberal 
dealings with its policy-holders throughout Can­
ada. Messrs. Mackenzie and Hanson, Lewis '.uild- 
ing, are its agents at Montreal.

$80,193Total............................................
Mr. Heath is reported as saying:
"On the assumption that to correctly prescribe 

s cure for a disease, it is necessary first to cor­
rectly diagnose the case, this department has in­
stituted a new and improved system for the col­
lection and tabulation of fire loss statistics. The 
object of this system is to insure, as far as pos­
sible, that the advices furnished this department 
are correctly and punctually rendered, and these 
returns are carefully checked with tl« monthly 
statements furnished by insurance companies and 
adjusters. The information is then carefully tab­
ulated wiih a view to showing the locations in 
which the fires occurred, the occupancy of build­
ings burned, the construction of buildings burned, 
causes of fires and so forth.

"With this information secured, we will, so to 
speak, have isolated the germ of the disease and 
be in a position to study it and find out why fires 
were so frequent in certain districts and practical 
ly unknown in other districts, and the same with 
regard to certain occupancies and constructions of 
buildings. Then we will be able to specialize in­
stead of generalize with regard to the application 
of the remedy.

Without wishing in any way to damp the ar­
dour nf Mr Heath or any other Government offi­
cial who desires an improvement in the fire loss
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CANADA PERMANENT 
MORTGAGE CORPORATION

QUARTERLY DIVIDEND
NOTICE is hereby given that a Dividend 

of TWO and ONE HALF PER CENT, fur 
the current quarter, being at the rate of TEN 
PER CENT PER ANNUM on the paid up 
capital Stock of the Corporation, has been 
declared, and that the same will be payable 
on and after TUESDAY, the FIRST day 
of APRIL next, to Shareholders of record 
at the close of business on the Fifteenth day 
of March.Prudential Trust Company

By order of the Boàrd,
GEO. H. SMITH,
Attielant General Manager.

tititl
mmOfllH

Guardian AnSim*
Cuatow Htmaallr■am».I n Ml It ,

ItMtM
Toronto, 26th February, 1919.Rmi huio oad I

ol w kind plaaad M
we 1* Tiled

B. HAL. BEOWN, President and Gen. Manager Western
Assurance Company

liowyorotod In 1M1

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

$7,«M,040.00ASSETS over

LOSSES paid since organization
of Company . . . over 174,000,000.00

D1BECTOB8
W. B. MBIBLE, President and General Manager 
Sir John Alrd 
Bobt. Blekerdlke, (MwM) Z.A. Lash, K.C., LL.D. 
Lt. Cel. Henry Brock
Alfred Cooper, M tog) Lt. Col. The Hen.
H. C. Cox
John H. Pulton, (Me Yet)
D. B. Henna
E. Hay

John Hoikln,H.C.,LI..D.

Geo. A. Morrow, O.B.B.

Prederle Nleholli 
Brig.-General Sir 

Henry Pellatt, C.V.O 
B. B. Wood

The LIFE AGENTS’ MANUAL
the CHRONICLE - - MONTREAL

TORONTOHEAD OFFICE

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Heed Office: HONGKONG ““ Assets over $18,000,000

TOTAL ASSETS—Union end Allied Companies, JM,*00,000
FIRE, MARINE AND AUTOMOBILEl^Geeeran

Bead OMee far Canada, M Toronto Street, TOBONTO 
Agent Montreal, JOSEPH ROW AT Manager for Caaada, C. R. DRAYTON

...... .................. -iêi 'rV'.Va'Jeh ..

ÎHE KEYSTONE OF THE ARCH
Nothing known in building hi stronger than the 

aroh—the symbol of the mutual principle In Life ln- 
The centre of the arch to the keyatone-eu ranee.

and "The Keystone of a Life Inaurance Organisa­
tion," nays W. O. Chapman, "to Management." The 
three leading oonatUuento In gc >d management are

It to wellIntegrity, Keenoey and EBleleaey.
known that the aeerot of the extraordinary succès» 
of the Mutual Life of Canada has been the rigid 
adherence of manager» and director» through fifty

lt toyears of history to these eseonttal thing», 
due to theee that in aptte of more than four year» 
of devastating war, followed by a blighting pesti­
lence, with the Immense loeaea entailed, "t the 
strength of the Mutual U/e of Canada to unshaken. 
The keystone ensure* the solidity of the organ! ta- 
rton, and there to no other bitter qualified to defy 
the tooth of time than
Thi Mutual Life Assurance Co. of Canada

WATEBLOO. ONTAHI O

The Trust and Loan Co.
OF CANADA

Capital lelinlM 
rwld-up ( Bpiul ...

HONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

\

j

I
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Western Assurance Company
(INCORPORATED AJD. 1851)

Fire, Marine, Automobile, Explosion 
Riot, Civil Commotion and Strikes

Statement as of December 31st, 1918
*3.213,637.87

3.298.193.98Pire Premium» for 1918 ... 
Marine Premium» for 1918 ..

Interest and Rent» .............
$ 6.511,731.85 
. 181.963.95

8 6,613,696.80TOTAL INCOME

$1,656.762.30
663,372.27
146,624.86
476,472.09

Fire lxi»»e» .................
Agent»' Commission» ,
Taie» ................................
General Expense» .. .

I Marine Losses.............
Agents' CommisMons .
Taxes ..............................
General Expenses ....

$2,843,231.62
*2,906.347.43

296,981.02
111.010.09

95,857.68
3,409,196.12

............ 6,252,427.64TOTAL EXPENDITURE .........

$ 441,268.16PROFIT FOR THE YEAR

$ 2.488.626.66CAPITAL STOCK (paid up)
$ 7,157.638.77TOTAL ASSETS AT 318T DECEMBER. 1918
$74,000,000.00LOSSES PAID SINCE ORGANIZATION IN 1851, OVER

BOARD OF DIRECTORS
W. B. MEIKLE. President.

E. HAY
DR. JOHN HOSKtN, K.C.
Z. A. LASH, K.C.. LL.D.
GEORGE A. MORROW, O.B.E.
LT.-COL. THE HON. FREDERIC NICHOLLS 
BRIO.-GEN. SIR HENRY PELLATT, C.V.O. 
E. R. WOOD

SIR JOHN AIRD
ROBERT BICKERDIKE (Montreal) 
LT-COL. HENRY BROCK 
H. C. COX
ALFRED COOPER (London, Eng.) 
JOHN H. FULTON (New York))
D. B. HANNA

J

BOARD AT LONDOSN, ENG.
RT HON. SIR JOHN H. KENNAWAY, Bart., C.B., Chairman

ALFRED COOPER SIR CHARLES JOHNSTON, Bart.SIR ERNEST CABLE

LONDON OFFICES: 14 CORNHILL, EC.

Head Offices. Corner Scott and Wellington Streets, Toronto

r
: - *?-*«**
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1 Commercial Union Palatine
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England 1

111 st SUI DmmMr, 1917)
Tbs Isrjssl gensrtl Insurance Compsnj Is »s world

r.IMT)
Capital Fully Paid______________ $1.000,000

____ $2,896,395
____ _ 142,130
____ $3,038,625

Uosl flat
Fire Premiums 1917, Net-
Interest, Net---- -------------
Total Income................—

___  $14,760,000
___  1,476,000

Capital Fully Subscribed
Capital Paid Up..............
Life Fund, and Special Trust

Funds__________________
Total Annual Income exceeds----- 67,000,000
Total Funds exceed------------------- 169,000,000
Total Fire Looms Paid....-...........
J «posit with Dominion Govern­

ment.............................. ....

$5,476,935Funds
Deposit with Dominion Gov’nt.... $318,267
N.B.—In addition to the above there is the further 
guarantte oj tht Commercial Union Assurance 
Company Limited, whose Funds exceed 
9169,000,000.

73,045,460

204,667,570

1,323,333
Applications for Agencies Solicited In Unrepresented Districts

Head OSes: CANADIAN BRANCH
COMMERCIAL UNION BUILDING, • 232-236 St. James Street, • MONTREAL

W. e. JOPLING, Assistant ManagerJ. MeGBEGOB, Manager

Security
oser

sss.ese.ee#

Head Offlce 
for Canada 
TOBONTO
The

Assets
Exceed

set,ess,smVHead OBte 
for Canada!
TOBONTO m

Star CROWNEagle BRITISH \
assurance corporation limited

AND

Brnüsh Bomimminis Of Glasgew, Scelland
Bnarantrrb bg Eaglr. Alar anb British Déminions 
Insurantr Bempany, Eimilrb, et tonbon, Englanb

i. ■. niDDKL, Manager B.C.O. JOHNSON, Aaat. Manager

JOSEPH ROWAT, General Agent
LEWIS BUILDING

Insurance Company Limited
Of Linden, England

B. Cl G. JOHNSON, Asst Manager

DALE COMPANY, LIMITED
GENERAL AGENTS 

MONTBEAL AND TOBONTO

J. I, BlDDaL, Manat"

MONTBEAL

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
BROKERSINSURANCEAGENTS

u it. aaoBAMiirr
montual. r.«.■■■It'auin mmwuiHpm. rate «■vba* ce co. Li*me

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Subscribed CeplUI, «40,660

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Vice-President and Msnaglng Directes: J. E. CLEMENT

Peld Up Capital, $116,660Authertied CaplUI, U.66S.666

Proaidant i Han. IL OANOUBANO
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WORKMEN’S COMPENSATION IN ONTARIO 600; in Ohio, $3,750; and in Michigan, $3,000; un­
der the law of Quebec no compensation would have 
been awarded in this particular case because the

The number of accidents and the amount of salary exceeded $1,000 per year.
The comparison of benefits received by work- 

in various localities shows that where On-

DURING 1918.

compensation awarded during 1918, which was the 
fourth year of operation of the Workmen's Com­
pensation Act, considerably exceeded the figures tario workmen receive $100 benefit, workmen in 
foi the previous year. During 1918 there were Michigan receive $55.38; in Ohio, $102.50; in New 
reported 47,848 accidents as compared with 36,- York, $101.70; in Pennsylvania, $55.91; in Minne- 
514 in 1917. The amount of compensation award- seta, $71.88; in Illinois, $79.34 ; in Indiana, $72.42; 
ed in the past year was $3,514,648.47; and in the and in Wisconsin, $89.99.
previous year the amount was $2,913,085.81. The The amount paid for medical aid in Schedule 
highest number of accidents reported during any 1 industries during 1918 was $369,346.37, being 
month in the year was in August—the number for about 14 per cent, of the amount awarded for 
that month being 6,021. Of the total of 47,848 compensation in these industries, 
accidents in 1918, 440 were fatal as compared The cost of the Act to employers for 1917 av- 
with 454 during 1917. There was an exception- eraged less than 98 cents per $100 of pay-roll, 
allv large number of railway accidents during the The rates fixed when the Act was first gomg into 
early part of the year effect averaged $1.64. The average rate for 1918

The increase in the amount of compensation cannot yet be ascertained as adjustments remain 
awarded is due to the increased wages, the general to be made, but by reason of there being a full 
principle of the Act being that the workman re- year's medical aid to take care of as against only 
ceives 65 per cent, of the lost wages. The amount a half year’s medical aid m 1917, there will be 
of compensation awarded in Ontario compared some increase over the 1917 rate. Calculations 
very favourably with corresponding awards in the made show the comparison of Ontario with ad- 
neighbouring States as the following figures joining States to be as follows; where Ontario em- 
show : The highest award of compensation made ployers pay $1.00 per $100 of pay-roll, Michigan 
by the Ontario Board during the year amounted employers pay $1.22; Ohio, $1.19; New York, 
to $13,428.71, consisting of bi-weekly payments $3.66; Pennsylvania, $1.06; Illinois, $2.36; Indi- 
and pension for life. Under the law of New York, ana, $1.86; Minnesota, $1.94; and Wisconsin, 
the largest award in a similar case would be $3,- $3.00.______________________ _____

men

The Northern Life Assurance 
Company of Canada

Comparative Record
1913.1918.

$ 446,583.62
66,312.77 

2,206,527.00 
10,046,104 50 
1,475,808.41 
2,027,065.66

$ 674,707.90
239,332.00 

3,411,300.00 
13,724,762.00 
2,440,221.26 
3,090,37346

Income for the Year..................
Paid Policy-holders during year
Policies issued and revived-----
Insurance in force 31 December 
Policy Reserves 31 December ..
Total Assets 31 December-----

particulars ot contracts- and available territory communicate with us to-day.
p

iFor
1

LONDON, OntarioHead Office

__________________ ___ _______ -
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WANT»EVERY AGENT
One whose policies are un-to represent a Company whose name Is his Intnductlon. 

excelled. l.lleeral dividends. Strength and security unsurpassed.
The figures for 1918 emphasize these points In the North American I-lfe.

" !. 18.’l 00.000 
. " 2,760,000
. " .. 1,700,000

llualnees In Force ............
Assets.....................................
Net Surplus .......................
Payments to Policyholders „

These are reasons why the Company Is known as “Solid as the Continent. 
Correspond with E. J. Harvey, Supervtior of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
TORONTO, CAN.HEAD OFFICE

“I

SOLID GROWTH
unbroken record of fair-dealing'SKTWftSïtt-SjS - Sun Lit, „f Onnd. . 

phenomenal growth.
« Assurances in force have more than doubled m the past seven years and have 

than trebled in the past eleven years.
| To-day, they exceed by far those of any 

Canadian Life assurance company.

more
SUN LlFEteWMHOB
Omïà.m' . OF CAN AM
Head Of rice,- Montreal

WTABUMHEI» 1SSS
Canadian lavaatoMaU Om

$9,000,000.00
...............iss.sss.as*.as
.................SI.SSS.SSS.SS

mmi diced auanaa isst
UCBVID DOMINION 17th IUN« ISS*

Casual Stack Authored and Suberrlbed
$109N798,258.00

Capital Antharlssd 
Amount Hubeertbed for 
amount PaM-Cs In Cash.....................

FIRE AND LIFE

Capital Stock Paid up

$174,762.10$500,000.00

The OCCIDENTAL FIRE I

NORTH BRITISH AND MERCANTILE1NSKBANCB COMPANY
( tbs control e< the North hrltUh A Marca.Ulr Inaursnes

■NSURANCB COMPANY
DIRECTORS _ _

O. N. Mont*, the. «.I* P****, «sa­wn. Mc M asms. Do»HAWDALL IMIEMIE. nw 
C. A. RM*Aaow>*. Vkw-Preldeet 

IH ABC'TOM 
W. A T. SWDATMAN

tor»- Bond O«lco 1er thr Dominion i
MONTEEAI.SS Bt. Frsneols Xsrler Street -

Agent. In nil the principal Town» In <anode. 
RANDALL DAVIDSON, Monofcc.

r. life Dept.

S.Q. DosnonR I Rnsuasn

. WINNIPEG, MAN. 
AT llNBEPBMtENTW» POINTS

Head «me*
A ««NTS REOVIRED

HENRY N. HOYD, Ml

The Imperial Guarantee
And Accident InsuranceCo. of Canada
Head Office, 46 King St. W., TORONTO, Ont.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

Inanranre In force In Canada Dor. SI. 1S11 - - nS*,SlMS* 
(Ordinary. SISS.7SS.SASi IndmlrtaL •11S.M14S7)

Paid poller Solder. In Cnnnda during MIS - - - •S.SSA.TPS.Il
Canadian Compears*A Etr-ors

Accident end Sickness Insurance 
Guarantee Bonds

Plate Glass A Automobile Insurance
PRANK W. COX. Sucre ter,

Ont I.SSS.SSS Metropolitan policier hold hr Canadians.
nt the endThis

uf MIT .
,holder,. IIPar the aadnatra protection of lie Cnna 

hoc on drpo.lt with the Dominion Ounmmunt and Canudlan
1. Wlli ANS. Oenoml Mannsor

In Mil the Cant pear Inr reared tie hdMIaea la CnneaMn
■ar art tira hr RUMW

THE LIEE AGENTS’ MANUAL
THE CBEON1CLE

Home Office, 1 Madison Ave., New York City
. . MONTBEAL
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NOTICE.INSTITUTE OF ACTUARIES
STAPLE INN HALL, LONDON 

COLONIAL EXAMINATIONS

Notice is hereby given that The Alii; nee 
Assurance Company, Limited, of London, 
England, has been granted license by the 
Government of the Dominion of Canada, to 
transact the business of Hail Insurance in 
Canada, under License No. 780, dated 7th 
March, 1919

Notice In Hereby Given
1 That the Examinations of the Institute of Actusrl*e

li?nthi°rMp«tWee,lLo«f^Supervllor» “will fix the
hours of the Examinations, and Inform the Can 
didhtos thereof and of the address at which they

That'candidates must give notice In writing to the

»r „ ;
' "HSTwïïMsFsâïsMffi

JSBSS&rSmm
(By order)

2 Th WANTED
Young man with five years’ experience in 

Advertising and Supply Dept, of leading Can­
adian Life Company, desires to make a 
change. Is competent to take full charge 
of Department, including house organ Apply, 

H. J. A., c|o The Chronicle,
nt an-

6. That

WA™NHi.„KRTOKon flfci 

In Montreal.

Montreal.
K.I.A.AHTHl'R B. WOOD,

Him. Supervisor

WANTED
A Canadian Casualty Co. requires an In­

spector for the Province of Ontario, previ­
ous experience not absolutely necessary. 

Address CASUALTY,
c|o The Chronicle,

Montreal.

WANTED
Well established Brokerage Firm wishes 

Toronto Agency of a strong Tariff 
Address,

to secure 
Company.

AGENCY, 
c|o The Chronicle,

Montreal

1919Old and Tried

Glens Falls Insurance Company
GLENS FALLS, NEW YORK

1849

FROM ITS 69TH ANNUAL STATEMENT, JANUARY 1, 1919.

$7,908,544.00

ITEMS

TOTAL CASH ASSETS
LIABILITIES

...$ 500,000 
... 787.715
... 3,569,54.1 
... 319,544
... 155,000 5,331,802.00

Capital Stock.............................
Unpaid Losses........................  • •
Reserve for Unearned Premiums
Reserve for Taxes, etc.................
Reserve for Dividends.............

Net Surplus over all Liabilities ..
Fire. Lightning, Marine, Tornado, Automobile, Rent, Use and Occupancy, Explosion, Riot. 
Civil Commotion and Strike Insurance.

$2,576,742.00

Montreal Office: Lewis Building.

MACKENZIE & HANSON, Agents
The Company is licensed for the Dominion. PI

"

m
m

- 
•—

■
=M
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fini MM la»—a»» om— HRHiM li ft»i«ii l»w

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES" Leaflet
IkkimM mu of Ika

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard­
ing the Company’s system, its equitable prin­
ciples and liberal policies, may be obtained at 
the Head Office,

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Progressive
$3,500,000.00

ReliableOld
ISO St. FraneeH-Xavier Street, Mentnel

The Company otters to the Public every advantage 
which

Assets over 
Losses paid since organization 

over $43,000,000.00 LIFE ASSURANCE
mastToasi conducted under the moat favourable condition»

Is capable of affording:
At the BONUS DIVISION for the five 

years ending 31st DECEMBER, 1915 
A UNIFORM ADDITION if $76 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $16 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

R. Marl). PATERSON, ) Joint 
J. B. PATERSON,

Agents Wanted

W. MUKLK. PreaMeal
I). B. Hanna 
Z. A. Lam. K.C., LL.D.
Geo. A. Mouow, O.B.I. 
Lt.-Col. tub Hon. Fbbdbbic 

N knolui
m<; •Gbn.BibHbnbv Pbllatt,
C.VO

E. H.Wooo

Bn John Also 
Host Bicrmmkb.
Lt.-Col Hbnby Hi 
Altbbo Coopbb. Landon. Eng.
■TC. Cox
Jobs H. Fulton, New York 
E. Hat
John Homin, K.C., LL.D.

W. ». M El ELI 
Pm. bb4 Um. Mas.

Montreal

H

JOHN BINS
ftael. Gob. Mbs.

B. F. UABBOW

THOMAS F. DOBBIN. Resident Manage: 
MONTREAL

I Manager»

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited MTABLIBHED IMA.

lew fork Underwriters Igencfm»i*A*ce AGAINST
Fire, Accident and Sickness 

Employers’ Liability 
Automobile, Plate Glass

A CUNT» WANTED FOB TUB ACCIDENT SEANCE.

Head OBce for Canada, - • TORONTO
Head Office for Province of Quebec, MONTREAL

r. A. Turn. Snack Maaacw.

A. A J. H. STODDART
BEGIN

New Verb100 William Street

Provincial Agents
Join Wm. IIolbon 

ft Rorbbt Y. Hunt 
Montreal, Qua 

WffiiTB ft Calkin 
St. John, N.B. 

Atbb ft Bonn. Ltd 
Bt. Job ne, Nfld

T. D. RICHARDSON. Supt for Csasds
TORONTO

Mubmt. Lore, Hamilton
ft Baboon,

Toronto, Ont
OeLBB, Hammond ft Nantow, 

WIbbIb*. Man. 
Alfbbd f. Bex ft Co. 

Hallfaa. N.B.FOI NDBD ft. ». MIS

THE GENERAL FIRE INSURANCE COMPANY 
OF PADS, FRANCE

BimrUS TO POUCTHOLDBM. IMBJB

1er Csaafta.THOMAS F DOBBIN. M
EDMUND FOSTER. A saisi ant Manager

MONTREALLewis Building, St. John Street, -
AffipllraOeMa 1er Ageoetee Inrtted. SUN INSURANCE

OFFICE
ft. ».me

Hesd Oflfc: Thresdneedle St., London, lug.

The Travellers Life Issurance Company THE OLDEST INSURANCE 
OFFICE IN THE WORLD

tf CBMBfta

HEAD OFFICE: MONTREAL
Im. um. P. GBAHAM. PreaMral

LYMAN ROOT1* Wellington St. Inst
TO BO WTO, Oat.

OffWe tar perllr-utere el 
ftlrerl rmetl realrart. Falun Mr terrltury sfatlaMe la QueBec 
sad Baslrrn Ou tarte.

TO AGENT». -Write te «Be
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The trading liabilities at the close <.f the year 
were:—

CANADIAN FIRE RECORD.

Fire at Lakeville, N.B—On the 4th instant, a 
fire destroyed five potato houses containing sev­
eral thousand barrels of potatoes, two large hay 
sheds. Loss about $20,000. Fire stated to be 
of mysterious origin.

£ a. d.
1. Reserve* (or claims outstanding and

expected.................. .. .................
2. Reserves (or Income tax and (Ire brigade

71,526 0 0

725 0 0charges .................................................
3. Reserve (or Ore and miscellaneous acci­

dent premiums unearned............... 0 n
Fire at Vancouver, B.C.—On the 8th instant, 4 2. 4. Ldte Fund..............

g fire destroyed the main wing of the Pacific 5. Reserve, section 27 
Sheet Metal Works Loss about $20,000.

4 6
15 11 
18 11 
13 3

6. Premiums paid In advance
_ », gx-v . a a. 7. Sundry creditors..............

Fire at Brock ville, Ont.—On the 9th instant, g suspense account.............
a fire partly destroyed the residence of H. D. 9. internal reinsurance 
Bench, Bartholomew street. Cause of fire over­
heated furnace.

Fire at Delta, Ont—A stone building owned

6 1reserve

£101,612 1 10TotalLoss about $2,500.
These figures do not show what profits, if any, 

by Geo. Morris, was destroyed by fire on the 8th were made on the year’s worki nor do they dis-
instant. Loss about $2,000. c|ose what initial fund—capital—was put into the

Fire at Newington, Ont.—On the 10th instant, Department at the outset. F 11 details will pro-
a fire destroyed the home of Leslie Foster, to- j)Ri>]y ^ available at a later stage.—Insurance
gether with outbuildings. Cause of fire over- jjewg> London.

Loss about $6,500. 'heated stove pipes.
Fire at St John, N.B.—On the 7th instant, a 

fire occurred on the premises of E. H. Duval, 15-17 
Waterloo street.

LARGE PERCENTAGE OF ACCIDENTS 
PREVENTABLE.Loss about $7,500.

Fire at Montreal.—By the fire which occur­
red on the 5th instant on the premises of the Do- jn a 1<cent analysis of 185.490 accidents re- 
minion Glass Company, Charlevoix street. The parted as occurring in and about the various 
following companies are interested: Guardian, plants 0f the United States Steel Corporation, a 
$8,000 ; North America, $6,000 ; Employers, $2,- bulletin of that company makes the comment that 
500; Scottish Union, $2,500 ; Niagara, $7.500; ninety per cent, of these accidents are prevent- 
Springfield, $3,500; Aetna, $2,500; Globe & Rut- al)le The human factors of carelessness and 
gers, $10,000. Total $41,500 Loss about $20,- thoughtlessness are responsible for most casual­

ties. With these two factors solely under the 
Fire at Vernon, B.C.—On the 6th instant, a control of the individual, no mechanical safe- 

fire occurred on the premises of the Dominion guards can be truly effective. It appears that
Canners Co entailing a loss of about $20,000 only a small percentage, less than five per cent, 
tanners to., ema g of the total number, of the accidents were trace­

able to machinery, while nearly ten per cent, were 
due to falls, tripping, etc., not from scaffolds or 
ladders, but on level ground. Of course, the me- 

The following statistics represent the position chanical safety device serves a useful purpose, in 
of the Queensland State Insurance Department at that it does put Hmits on one’s carelessness, but to 
the end of its second year, 30th June, 1918. The the habitually thoughtless person a safety device 
Queensland Government, it need ccarcely lie said, ja no assistance, for he is likely not to use it. One 
is notorious for its Socialistic tendencies, which outstanding feature of the record of the United 
apparently include the extinction of the “capi- states Steel Corporation which should have the 
Wist," by methods which in son quarters have consideration of underwriters, especially those 
been stigmatized as little short of répudiât on and handling compensation risks, is that morale is the 
pnniWatHMv— dominant factor in industrial accident rate. In

those plants where rigid discipline is required in
I l. Outstanding premium*, le»* reserve (or the matter of adherence to rules regarding the

bad and doubtful debt* 9.09« 9 9 uge of safety appliances when operating machines.
II 1 Queensland Government Securities, at ^ ^ J# # prohibition of horseplay while at work, and while

s. Treasury^balances and cash in band sslssi 3 3 walking in proximity tx> excavation*, and the ob-
4. Furniture, fittings, etc.................................. 0.964 io 4 gervance of local traffic rules within and about

,3 g the plant, a much more favourable experience will 
bn recorded than in plants where no such discip- 

43 16 2 line is in effect. Morale is a real hazard, and 
must be considered in measuring industrial risk.— 
Spectator.

,

000.

STATE INSURANCE IN QUEENSLAND.

£ s. d.

i

5. Sundry debtors.............................................
6. Bills receivable............................................
7. Workers’ compensation adjustment ac­

count .. ,. .. ..............................
£ 199,526 8 1Total

________
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LONDON &
LANCASHIRE
FIRE

ragf

&

i $
INSURANCE COMPANY

limited.

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

NjATK (.LAMM
AITOMOBIU: 

tiBUBUI. LIABIIJT1

PKBMONAL AITIDKNT 
SlCBNKMS

FIDELITY U AIAWTKIt14 Ekhmond Street. bit. TIMM INTO

PROVINCE OF QUEBEC BRANCH
|§4 ML Jimni ML, (*•». Ml. John ML, MONTERAI-

Head Office, TORONTO
Quebec. Ml ML Peler Street.Montreal, 144 ML laroee Street.

Mount Royal Assurance Company
Total Funds, $1,436,842Surplus and Reserves, $1,214,457

Total Losses Paid, $2,692,201
Application, for Afrnclca Invited

MONTREALHEAD OFFICE

P. J. PERRIN and J. R. MACDONALD, Joint Managers

Union Assurance Society, Ltd.
(IT LONDON, ENULAND 

(Pire Insurance since A. I). 1714)
CANADA «ANf. «ONtSaT^  ̂^

NOETH WENT BBANCH, WINNIPEG
THOM. BBCCE, Branch Manager

Agencies throughout the Dominionv

The Law Union & Rock
Pounded In IMSINMCBANCE CO. LIMITED, LONDON.

Assets Exceed - - $50,000,000.00
OTrrlU.ltd.Mt Inteated In Canada

PIEB and ACCIDENT BISES accepted.
ivnr Ball BIB,

EXCELSIOR
LIFE

A Until Canadian Company
J. J. Rvbirhaud. Provincial Inapoctor.

Movntrai. ni m at ii.immj. ii runi'Am.—,muntbkai.

COMPANYINSlRANt'E tiaaaOlia M OSleai S7>
MONTBSAL

i la Csaada.
f J. B. DICBAON 
I Canadian Manage-

Agra la wanted la uarepri 
i UN. Superintendent. 

Aeddeat I)#pt.

LIFE AGENTS WANTED FOR CITY OF MONTREAL
|f ,,u an- a productive worker. amMUau,. and « vallablf far a load atcady poalllen la Montreal, with a proirrsiive tampan), 

who mart. >ou mon than half way. write (or rail upon, .latin, rxparirnrr, etc.,
M. D. McPHERSON, Provincial Manafcr, 180 St. Jam»* Street. MONTREAL, P. Q.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER. SecretaryGEORGE B. WOODS. President
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ROY XL COMMISSIONERS REPORT FOR THE could also be taken before a judge of the Court of
Appeals.

‘ Consideration by the Legislature of the dc- 
Mr Justice Masten, who was appointed to en- si lability of limiting commission by statute,” is 

quirv into the fire insurance business in Ontario, another recommendation. The Judge^howevei,
' his renort While the full official points out that in his opinion profits are not ex«ÏÏÜÏÏd Mr ju,U„ cessive»tTh.fi™,of maximumr.ta. 
Masten is of the opinion that Compulsory Note in- at present is not thought to be warranted. The 
”a' . t or desirable The lack report states that a board of business men and ex

mS. Ml b. to with he
and the general disruption of business are given as fire marshal and to make recommendations which 
reason- against the adoption of the system at pres- may be given the force of law by orders-in-Coun- 
"'V The work of the Ce adian Underwriter’ cil with respect to building regulations and fire 
As (Mi llion is commended the report, which prevention generally. To reduce the rates of fire 
savs "The combination tends strongly to main- insurance premiums, his lordship says progress 
tain the solvency of the companies, to stabilize the can only be made along the line of fire prevention 
. (te to eliminate discriminations and to assist in and reduction. He points out that the provincial 

llimr the exnenses of carrying on the busi- losses for 1917 amounted to $4.61 per capita, and
that the advocates a concentration of effort in preventing 

i ti ,n "ono-ht to lie fullv subject to the super- fires where large losses are most likely to occur,
»«.« (I.™ « .Tort U, prev». Ml fim.

similar supervision of all other rate making “Compulsory annual stocktaking in certain 
, y is aigo recommended by the report. This cases and deposit of the stock sheets witn an mde- 
includes aU insurance associations, writing boiler, pendent custodian outside the w arehouse or fac-

, In!casualty policies. The pwhibition tory,” reads another recommendation aimed at
automobile and casualty policies. b^weJ^ ^ of cutting down fire losses in many cases. The re-
°f rates discnmm. " recommended, with port adds that unifoim policy form should not be
the^note thatVhe's,uperi ntenden t should have the adopted and that there should be no prohibition 
nowerto cancel any such discriminatory rate. Fur- of insuring property in the province through 
Lr Commendations are: agents resident outside the province.

1. Power to the superintendent to inquire, me­
diate and report in respect to any differences re­
garding any insurance matter. Such a measure, 
adds the report, would cause little disruption of 
business, and would be more practical than more 
drastic legislation.

2. That all companies be req 
records in such a way as to classify the business
t^h^^teMuiment^ot only" the'amount*oT'buiri- mTa. R. Piper, Moose Jaw. was the North

deo^ry hem in the province, and the under- American Life’s leading producer for the month

of the seveiÜl’chCeïrf^ri'taÏsumri'by'"them*! °f MrT'w. Slipchenko Saskatoon, sent in the

- <« -bi. p»n»«, » ’-swr.- £ «» «V
nSÏÏtïtaSS.**'»- M„»Ej„w: R. G. MtFarlane. St. John. N.B. and

W. H. Smith. North Bay. load «mW-*». M 
tawaandto loron » n pv«mina- ern and Central Divisions respectively.

Justice Masten also recommends “ In the fjalaco Cup standing Edmonton Agency,
tion by the Insurance Department of all app under Manager F C. Walls, retains the leading po-
for licenses as agents, brokers or adjuatei r. sition for the month of February, 
case of a refusal the matter might be taken before 
a judge. These licenses should be liable to can­
cellation, and the price fixed on a sliding scale, 
with the minimum fixed at $5 and going up to 
$100 as a maximum for Toronto. "I am of the 
opinion.” says Justice Masten, "that the licenses 
granted by the department should permit an agent 
to act only in certain classes of insurance.” The 
report adds that these provisions should be made 
with respect to adjusters, as in New York- The 
cancellation of a license by the superintendent

PROVINCE OF ONTARIO.

NORTH AMERICAN LIFE ASSCE. CO, 
TORONTO.

February was another record month for the

ness 
writers'

CANADIAN 
BANKING PRACTICE

ON SALE BY

THE CHRONICLE, - MONTREAL
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“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

Faeaded IMt.

Head Office for Canada, 
Dominion Express Building 

Montreal
JOSH O.

INSURANCE COMPANY
ESTABLISHED I860

S639.C91.S3
114,117.17

Allots............................
Surplus to Pstkyhsldsrs

BOETBW1CK.
Cm- '.an Mi

(BrcatAmcriran
Jnsuranrr Company

jXm^lork
DIRkCTORS iINCORPORATED - 1872

A. 8. C. I'AESON, Toronto _ __
B. HOMES»'ITU, Toronto ------ Vlrr-Prrsht.nl
P. D. WILLIAMS - - - - - - Managing Dtrortor

A. C. MeMASTEB, K.C. W- T. KKBNtHAN 
8. O. M. NESBITT H. N. COWAN

PAID FOR LOSSES

$96.971,238.06 G. H. WILLIAMS

STATEMENT. JANUARY 1ST. ISIS
CAPITAL

authorized. ssuBsemBeb and paid-up
HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBECBRANCH OFFICE
LEWIS BCILDINU. ST. JOHN STREET MONTREAL 

BRANCH MANAGER. W. J. CT.EARY*2.000.000.00
RESERVE FOR ALL OTHER LIABILITIES

12.927.269.91
NET SURPLUS

8.527.719.31
ASSETS23.454,989.22

THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS. FRANCE
WMOSnaCAPITAl

;.;::W8SB
I. E. Clrmrnl, General Manager 

1. A. Blondrau. Aaal. Manager L. C. Velle. In.peetor
THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 311T. 1917

HAD THE SECURITIES REIN TAKtN AT THE VALUES 
AUTHORIZED BT THE NATIONAL CONVENTION OF STATE 
INSURANCE COMMISSIONERS THI ASSETS AND SURPLUS 
WOULD IACH RE INCREASED BY S2.32I 032.00

The Canada National Fire
Insurance Company

Home Office, One Liberty Street 
New York City

Aieeciee Throughout the l'sited State* end Canada
Mt Itrin. I.OVK. HAMILTON

A H AM OM. A«p. IS
H»*k Hu.Id..*

■BAD OmtBi WINNIPEG, MAN.

BRINK ART A KV ANS. A«rai» 
M UmnbfiI Rrpel

Total Assets • $2,387,634,14
A Cndlsn Cumpany Inrwtln* Ils Funds in CanadaTwruwiu. OelaiieMi

WILLI AM ROM NS. Ha*. al Ageaeie. 
Ibaiaifa Baak Reildiaé 

Taraala. OalarU

APPLICATIONS FOR AGENCIES INT It ED

THE FIDELITY-PHENIXUCBNM» RY TWB DOMINION

Gmri

Xi FIRE INSURANCE COMPANY OF NEW YORK
Hkmby Evans, Praeldent

“THE OLD PHENIX”Yê Assets Exceed - $22,000,000
FIRE HAIL MARINE TORNADO 

Now Writing HAIL Insurance. Agents Wanted.
Canadian Head Office, 17 St. John St. Montreal

y v
W. E.BALDWIN,

/
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