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Leadeing îVholesfale lousoes of lrroitreal

SPRING, 1878.

CANADIAN

Woolen Oepartmenî.
We beg to invite the attention of

the Trade to the very fine
sclection of

Suring & Summer Tweeds,
Which we have now on view.

Our Travellers are now on the road
with fill sets of' sainples, any orciers
entrusted to thrn xviII reccivoou
carefu and prom1pt attention.

GAULT BROS. & 00.

JAMES CORISTINE & CO.
471, 473, 475, 477,

82'. PAUL STRBET MONTREAL.
Importers andExporters

C> p FmTT MZL ýff
MANUFACTURERs OF

FUR GOODS,
Ând Jobbers in

BUFFALO ROBES,
ROCCASINS,

T MITTS AND GLOVES,

STEAW HATS, CAKS, &c. FUR WOOL,

PROPRIIETORS OF TluE

Montreal Felt Hat Works.
-:0:--

S cinal inducements offered to the Trade bi our'manufacture of Fur Goods au Wool Huts.

Leading~ îVholesale Housed of Toronto.

FALL TRAPEj 1877.

AssoT YOU

STOCKS BY

SENDING YOURI

To

J0EfI, MAODONALD & 00.,
28, 30 an32 chet,

38 Foul itatli st., N[aiceà tr iuI,

... TIHE

LONDON & LANCASHIRE
Life Assurance Compony, of Lon-
don, England, having -recently Ca-
nadianized its business,, how offèrs
all the advantages of a Homle In-
stitution, with the securit'y of a Bri-
tish Office. ONE HUNDR ED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition ta which
the whole of the earnings of this
Branch are invested in Canada. New
and revised rates with ,full informa-
tion, on application to

WILLIAM ROBERTSON,
T. W. SMA IIT, Rixanager tor Caiada,

Agent, London, ont. DiONTREA L

Active & Energetie Agents Wanted.

Leadin,: WVholesale HIoues ofDotreal

FALL TRADE, 1877.

3. G. MACENZE & CO.
IMPORTERS

WlOLESAI. E DEALERS

IN

British and Foreign
Dry Goods,

381 & 383 ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

1878. SPRINQ 1878.

D. MCINNES & CO.,
Wholesale Woollen

MERCHANTS.

Our Stock in Canadian and Imported
Wdollens for SPRING is comnplete, com-
prisisug the

LATEST AND MOST ATTRACTIVE
GOUDS PRODUCED.

-o-.
The SPECIAL and most attentive

inspection of our SAMPLES by the trade
is requested.

22 St. Helen Street,
MTONTRtEAL., ,,



Thel, Chîartered BlankI . The C1 artered Bänîc~ The Chuarteredî fan a
Bank of Montreai. NK OF

ESTALISnED>IN 1818. A Q ANADA.
Capital Subscribed---- - - $12,000,000 RITISH NORTH AMERICA.
Capital .Paid-up, . ...... 11,998,400 Icorpoated by Royal Cha ter.
Reserve Flund, .------------ 5,500,000 --

Head Offioe, - Montreal. Capit - G 5,200,000.
Board or ]Directors. Paid-up Capital, £1,000,00o Sterling.GEORGE STlEPUiE. ESQ. - P residet

G. W. CAMPBELL,£ sQ., M.D. . Ylce-Pre.,iden. -RA) OFFI Rlion. Thos. Ryani. SirA.T. Galt, K.C.M.C3. London Oirice-3 Cleniento Janc fot SPIeterledpatlh, Esq. Xdward Mackay, Esq. o bur' St
lon. Donald A. Smith. Gilbert Scott, Esq., C.

Allan Gilmour, Esq. l.o-N. lAl fN IIAMI-LTON PrentR. B. Augus, General Manager. MellNNAN Vice-Presiden iaoURT O. DIRECTOUS.
Branches and Agencies int C'anada. Board of D tMontreal, W. J.Buchanan, lran. John Jam.es Cater, i. J. B. Kentilll, irecor.

Bellevillr, Ont. :Hamilton Ont. Pton, Ontn ar, J. J. Kingsford, Sir.i tfugoln, .lector Mlackenzio, Etq.Branfoird, Kingston, n l'on O Alcartdër Gillemp, Frederic Lubhock, A nrew Allan, Eq Itobi, Anderson, iùsq.BratiOti " inoto, l'cri ilope, 1iýtiInîr 1. Glyli, A. 11. Pitilpotts. Donaoie 1i\os, E'q Wî Drlng Eq.
Brockville, Linny, Quebc,, Que. W. Burnley1m1 , J. lhrrioy itoberton. Dson, ÈlaWm Darling, sqain, N. B. Lodn Sarnia, a01t. 8yue JMrryRbtsnJonathanl lilgsonl
Cobourg, Ont. Moncton, N StrafOnrdecretary-R. W. Strfnromor onctou11 N13 St.iod «iC; .it UE--------liéral 1ttt.Corn Newcastle, " St. John, N. . 1EADOç GEtRGE IIA. - - -B-,Gnraf .Mtn r
Goderich, " Oshwa, Ont. St. Marys, Ont. eS.am otr nG uel ph Ottava, Toronto. GRINDLE, General Manager.
Ilifax N S Perth, Wlnnipeg,Man. Wü. GRINDLEV, Inspeetor.

Peterboro',
A. Macnider, [inpector. · 3ranches and Agencies in Canada. N n

Agents in Great Britain.-London, Bank ofMont- Tondon, Ringston, Frede rieton. N. Toronit oreai, 9 Birclin Lane, Lombard Street. London Con- Brantford, OMtwa loncton, N timilton. Niiitee obert Gillesplei Esq., Sir JohnRIose, Bart., Prs Anro 1aLifxNÅngon
15.. G.Duiniville Ilonfroît., Victoriai, ItO, Bllil le.Bankerâ in Great Britain.-London, The Bankc of Ila nillot, ll ouI, Stoialy, B.C. ileio%. AhéittlorEntgand; Thie London & Westmitister 13ank: The iToronto Quebec clantly.it . A nnt.Union Bank of London. Liverpool, Tinhe of aipanto ot.r Noh N. . Galt. le:itLiverWooL Scotland, The British Linien Comipaiy Ottnand ranches. Agents in the United States •:t

Aqet.s in the Uited States.-New York, C. Nnrv Tod 1-D. A. sIc'rnvîs, and u. Al. )orris,F. Smitliers & Walter Watson, 59 Wall Street.D A McTay[s and G.i Morr s. Si .Cliago, lank of Montreal, 154 Madison Street a Sr
Bantkers-in Utitedstate.ç.-NewYorlc,Tlie lianEi of SAN .FANCISco.- A. McKtinlay and 1-. %. nali,î.

New York, N.B.A.; Tie Merchants National Bnk Glenny Agents. n l. ulrn
Boston, TlieIercliants' National Bank. Bultalo, T LONDON BANKRNts.-Tio Bhank of Ent land and Wt lkortoii.Farmers' and Mechnics'National Bank. Sun Fran- Messrd. Glyn & Co, an o. nicisco. Te Baink of BritishColumbia. rvscott ontren

Colonialand Foreign Correepondents -St.John's Foreign Agents.--LivorolBank or peroo Perth.
Nild., Tite Union Bank ofNewfoltndland. British Australia-ion Bank ofAustralia. New Zen Baner. i rat Blitn. Tite London niColumbia,*rie Bank of Britisi Columbia. New Zea- -Union Bank. of Auttralin, Bank ofNew Zealam Stock liank.land, Tite Batnk of New Zealand. India, China, undia, ChaandJapn--ChnrteredMercanti lianti.Japan, Australia-Oriental Bank Corporation. ofIld ia, Lontdoîtand China; Agra Bank Limit .(Issue Circular Notes and Letters Vtf Creditfor West indues, Colonial Iank. Paris-alessrs. Mar. in New Yor-Th Notion ank oiteTravellers available in alt parts of the worldf. cuard, Atre & Co. eIpublic.

EXCHANGE BANK THE MOLSONS BANK LAfBANQU DUJPEUPLE.
Or CANADA. IWOoRPOtATD 5tY ACT O PART.AM'r, 1855.

Capital. 2 000000 R

C.4 PITA L PAID UP.. $1,000,000

1E.4D OPFICS, . . JONTREAL.

DIRlECTORS, .
M. H. GA LT . . President.

T. OAVERHILL, . .Vice-President.
A. W. Ogilvie, Thomas Tifin,
E. K. Greene, James Orathetr,

Alex. Buintin.

C.R. MURRAY, . . . Cashier.
GE'. RURN, . .... Jnspecor.

BRtANCHIES,
Hamilton Ont . . C. M. Counseil, Manager.
Aylmer, ôat. . . . J. G. Billet, do
Park Bill, Ont. . . . T. L. Rogers, do
Bedford, P.Q. . . . W. A. 1lIatings, do
Joliette, ... . . R. Terroux, Jir., do

AGENCIES,:
Queobec,...... .... Owen Murphty.

FOREIGN AGENTS,
LOoNoN :Tite Alliance Bank, (Limited.)

h uw i :-The -National Batik of Com-
erce Mes. Bilmers, %lcGOwan & C

* . Wall street. . o,3
CicaGo :-Union National Bank.

Sterling and American Exchange bought and
sold. In lterest aillowved on Deposi tg.

Collections matide promptly amnil remitted for
at lowest rates. .

,aia 2 O)0( est, ; 00 000

BRAD OFFICE, MONTREA1.

Bircetorse
o Motoa, nsq,M - pre dent

T. JAS. CLAXro, Esq. W SititERD, lbq.llonD.L. MAlHinroN. Il. A. NiLsON, EQ.
F. WOLF- -ashier.3i. .IBATON, inspector.

Branches 'he Motisons Bank.
Broekvilf e, ,iilbok lOr'onate,
Exeter, ilOriri.ibtirg, liPjtdtor,Iîgerol, Oe Sotnnd, Borel, P.Q
Loutdo, Sit tl ais. Campte' iello,

A TENTS IN THiE DOMINION.
Qlebec-Slatttent ank.

OnfMtario inid j/outtitobao~ntirio lalik anti packof Montreal and tieir Branches.
e a o t rnick, St.

ÀVota ScOia-Uliltax Btni5h ltq%Branches. n Compati maId lits
Prince Edwoard iband-~Mernnl Blan o l-fax Cliarlottetown & Sumînmerstlfn

and ndaud..ommercia l*uk of Newfountd.land, St .lolns.-
AGENTS IN UITED dTATES.

Newa York-Mlechlanis' National Batnk, Messrs.
Morton, lBs & Co., Mesors. C. F. Snithers & W.

Watson; oso, Mrchant Ntional Ban ; Port-lan ,d, Casco Notionnl BianE; Chticago, Firet Natioîail
ai ;Celand, Cominnercial National ianE;

ilefrouf, Second National lBatik; Bit(/ilo, lemnand Meclaies' National Batik; Bril/cailog, Wiers osin Marine and Fire InsurancoCo teane; 'on-
Second National BankB;.

AONTe il oS1yÀT ISpAIN.
-*Londonî-iBank ofliontreai Messrs. Giyn, MllCourrie & Co. . Messro. Morton tosta & Co.Collection·made il ll parts'of the Doin ion andreturns promptly m*itted at lowest rates of ox-
change. .

Capital 52,000,000.

fIJEAD OFFICE, .JIONI'EAL

C. S. CIHERJRIER7, Enq., Presitent.
C. J. COUItSOL 10ni.. Vice-i'retidenî

A. A. TRÓ' fIFt EuCq..Cashiier.

FORECIGW AGENT9,

LondouG ,Mls, Cuîrrit & Co
NeW 37ork atiolnal Bank of thle Itepublle.

Quebec Ageutg-Lti BanqueNationale.

City & District Savings Bank.
ead Ogire, 176 St. vJnes Stre,

Open Daily fromt 10 to 3, Capital, $2,000,000

President, . . EDWARD MURPHY.
Vice-Presidet .'flR I'RASClj ijNCKi.
Manager, E DMOND J. BARBEE U.

BRANCH OFFICES:
Agets.No. 640 Catherine Street, A. OARIEPY.

No. 446 St. losepli Street, E. VAItIN.
Point St. Charles, Corner Weiitti ngton

an'id St. Etienne Srets WM. DALY
'T'ite ltrîitto %vin be opra front l otos an

1 -TEREST ALLOWED FOR DEPOSITS
Conlectiona tlmade. Amenèrlean Greenbackts bought

Exchange on NeSwYork, London and.Farisat Carrent
rates..............



~PIIE ~JOÙR1~AL O~' OOMMEThJE-FmMWE AND I1~SURANOE REVII~IW.I

The Cl&artered BXaaIn.

THE CONSOLIDATED BANKX
OF CANADA.

capital, 4,000 00

President: SIR FRANOIS lNCKS, .c f.G.
.NYontrei.

Vice-Preqsident: R. J REEKIE, Esq., Montreal.
l1oN. ALEx. CA\Ma'iL, Senator.....T<ronto
oîN: CiRANT, Es.......................iolntreal

uoGi McL . Na, E8q..................Moantreal
luui MLAOvAY, Esq ............. Mjotreal

W. W. O0LVI, EQ...................Motiretl
Jon I.AN ,Esq..... ................... Montreal
D)a<v1i <3ALUItAIrl, Esq................. Toronto
WLLIAM TiioON, s.................Toronto

J. R RENNY - -- -- Goeueral Manager.
TROS. IcCORAKEN, - - Asst. Gen. Manager.
Archt. Campholl, - - - - - - - - Inspector

BR ANCH ES.
M1ONTIEAL.

Do, hiltaboillee Square.
Ayr. Newmaîrket.

.Lbrlin. New UntualurgBeýlleville. Seaforthl
hatham1L11. St.Cahrie

Ulintoni. St., lyacinthe
(3:.1. Sherbrooke.
1111,ilton. Winlihami,

Norwich. Woodstock
Tonto.vro.

Do, Yonge street.

FORfE1[SN CORR~ESPONDOENTS.
Alliance Bank, (Llruited London.
Nuioil Biank .f Scotland and Branche.
National lank Ireland,)and branches.
ulster Banking Companly, Lelt'st.
Simitlors & Waacitsod.eYork.
National l'ark Bank, New York.
Bank of the Itopublic, New York.
Kidder, Peibody & Co., Iloston.
Farmers' and Mehanics' Bank, Illilo.
First National Bank, Oiswego.
interestallowed on Doposits, according to arrange.

ment.
Letters of Credit granted on Englandj Ireland amd

Scut)aîîd ani on China, JUpail and Wvest ludias.

TIHE CANADIAN

Bank of Commerce
Head Ofic, e, Toronto.

Paid-up Capital 6,000,000
Rest - - - 1:900,000

DIRECTORS.
HoN. \VILLIAM McMASTER, President.

ItoN. ADAM [10LE, Iice-Presidcnt.
Noah Barlnat IC sq. jantesMich ie; lCsq.
William lelliot, E.q. T. Sut ierland Stiy'ner, Esq.
George Taylor, Esq. Ino. J. Arntol, Esq.

A. R leMaster,Esq.

W. N. ANDERSON, GeneranlIanager.
J. Il. PlU lt, Inspector.

Neuw Yrk-.. O. Ilnrper ad . U. Goadby .ens.
Chienjuol1 .i. Orchard, Agent.

lirrle,
Brantlford,
Cayuga,
uniauiam,
Coinfgwood,

Durinîvillle,
Calt,
fiaderîcel,

]iiAtton lus,

Guîelpî,

London,
Luean,
Monultreal,
Oraigeville,
Ottusaa.
Peterboro,
St.Catliarines

aurma,

Simicoe,
Strai1ord,
Stratiroy,
T ornld
Toronto,
Trenton,

i ndaor..
Woodstock.

Coanmercial crâdits issued for use in Extrope ti
Iast. and West ladies, ChinaiJa<au pan iid ulîith
Amierica.

Sterling and Aniorican Exchangehougtand sold.
Collections made on tte not favotablo terme.
literestallowed on deposit,

New York-TleAmereant changeMatIonalBank
London, Eligland-The Bank oz Setla'd.*

T h.e Chlarced~ Bl:, n.

EASTERN TOWNSM1uPS BANK.
AUTITOIRISED CAPITAL.............. Sl,500on
CAPITA L PAID lii March t3 al77...... %1 .,684
ISE'SERVE FUND.................... 300pOn

Board of Directors.
R. W. ENl f Presideit.
O. BROOKS, V ice-Presidenit.

B. Pomroy, E. O. Brighuuam,
G. K. Foster, Honu. J. il. Iloiuvu
A. A. Adams G. G. Steve; s.

Hlon. T. Lee Terrill.

Head Office-Sherbrooole, Que,
WM. FARWELL, Cashier

Branches.
Waterloo, lfichmond,
Ooftlicook, Stanstead.
Cowansville

Agents in Montreal-Bank of Montreal.
London, England-London & (otiyit' Bfakilis.
Iloston-National Exciange Baik.
Collections made at all accessible points and

promnptly renitted for.

:0 N T A Rt 10 , R A A% l.
Calital silscribed, $S:,oo, Pn up, $n13I,272;

Hcad Offco, Toronto, Ont.

DIRECTORS:
HION. JIOHN SIMIPSON.ar.sinh;r.

%ON. W. P. tIOWLAND.VtorP'RESIDE NT.
1OND. D. A.MACDONALD.

C. S. <3ZO WSK1,IEsq.
D. MACKNAY, Esq.
WM. McILL, Esq., M.D.
A. M. SMITI, Eso.

D. FISKER, General Manager.
Aqent for the Govermenuit of Onttario.

Breaichie,.-Guelplh. Lindsay, tontreal. Oliawa,
Poterboro' Ottawa, Port Perry, Port Hloþo, l'em-
broke, Bowmanville, Whitby, Mount Forest,Toron-
te, Prince Arthura Landing, Vinnipeg.

Foreign Agent.-Lonidoui, Eig.-Blanîk of Mon-
treal. New York-It. Bell and 0. P. Snithers.
Boston-Treniont National Bank.

IMPERIAL BANK
OF CANADA,

capital tvathrintd ------------ 1,000,000
Capital Paiî u - - - -.-. . -. - -. . 33:000

DIRECTORS:
H» S. HOWLAND, Est President
T. R. MERRITT, tsq., "ice-Presiâent, St. Ca-

tharines,
Jons aiS Esq., T. R. WAoswonT11, ESq.
IloN. JAS. R. BENSON i WN. Rabsîx, Esq.;

St. Cttharines, R. OuuE, Esq
P. HlvouEs, EsQ., JOuN F isreE, ESq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

1ItANCIIES-St. Cathiarines, Ingersoll, Port Col-
borne, Welland, St. Thoauis and Duinville

AGENTs iN. LoDON, ENO.-hofuiut Salt Co.
AGNrs IN NEw YoR-liniink of Montreal.
Gold and Ourrency Drafts on Nen York and

Sterling Excliange, bouglt and sold. Deposits
received and interost qlloved. Promilpt attention
paid to collections.

Union Bank of Lower Canada,
CAPITAL - - - 2,000,000.

HE AD OFFICE, QUEBEC.

IRIECTORS,
CHÄARLEtS E. LFNVEY, Eu. g'resident
lion; JOUN SIIAlOIPLES, Vice-President.

Holi. Geo. rvine, 1oal 1 boa. lcireevy,
1 C. Tioimisoni, Es., J. l tenanl, Esl.
Aidrw 'Tlioamsoi, luq.

Cashier-P. M eaie Inspetor-G. Il. f<lçour.
BRtANoUEsayintg Baînk (UpperTowni) Mlontreal.

Ottawa, Thîree Rtivers.
PotEIGN AGENTS Londoa, T1e London and

County B-ank. New York,
1

ationîl Park Bank.

The Cliariered Bamk.

The Bank of Toronto,
CANADA.

Incorporatedl 1855.

Capital, A2,000,000. ReserveTund, $1,000,008

DIRE CTOItS:
NVY LLIAMtS Goonnaar,.P'resident.

i Es G. Wou.'s, Vice-P'resident.
W i LIAr XAWRnA, GXoioo¥GooDniERAM,
A LEX. T. FtLTOVN, IIENi.Wty CAWTHRlA,

JMaA PP'E]lflu.

HEAD OFFICE. TORONTO

DUNCAN 'OULSON, CASuiER.
131l1 leACH. AssiA'Nr CASniElt.
.J. t1. M IJURNSIDE, INSi-ROTon.

BRANCIIES.
MIONurxAL, J..Murray Snitli,, Mnager; YETXR

noito. J, Il toper :iinager Conouit Joseph
loinderson Manager; PonT H1or'u, . 'Wdà-
worth, Manager; B'kia1. J. A. Strtihoy. Imtent
Manager; ST. CA'riHEiîINE8, B. D. BoSwell, lnteriln
Manager; CoLaNuI ooli, G. W. liodgett* liiterWln
Manager.

BANIERS.
T.onN ENG. Tihe Clty iinik; NE)v YoRI . ýNa

ul.naul anik of Conimerce. aul C. F. Smiluirs od
W. Watsoi OSWuGo, N. 1. Lake Onutarlo Natioiiil
Bank; QUEnEo an a Banquolational.

STADACONA BANK
QUEBEC.

CAPITAL, $1,000,000

DIRECTORS.
A. JOSEPH, ... . resident.
HIon.V. G AIINiEAU. . P P ice-Pres.

A. P. Caron, M. P. John toss.
F. Kiroune, G. I. ,ionfrew.
T. H Urant, Josepl Slhehy, M.P.P.

T. LeDroit. -

W.1. I, DEAN, Casliier.
Agents in the Doniiiion-Bank.of Montreal.

New Yrk-C. F. Smitheraand W.Watson.
" Clifcag-Biank of lontreail.
Loudon, Lngland, Nationaliank of Scotland

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAl AREN, Esq.. Presideut.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Eq AlexanderFr'aa, Esq
Robt. Blackburn, Esq., M.P. Allana Ghlnour,.Esq.
lion. G3eorge Bryaon. George iay, Esq.

Hon. L. R. Churcli, M.P.P.
PATRICK ROBEllTSON,

Casiier.

Agency-Arnpror. Agents In Canada Canadfan
.Batk of' ommerce. Nu York-J. G.ar
& J1. l.ý (lcadby. Loncdob, Eg.Alocfs
LJimited.1

Merchants Bank of Canada.
NotIce is hereby given thai thie following calls uponf

the unpaid portion.of the last issue of ew Stock in
this bank hava been made due and payable ant ies
banking louse of ihis city, ou the dates set forth as
f'ollows

Ten fier cent, on 19t September next.
IstDeceiiiber
" Ist Marci, ]i78.
ist Julie, 1878.
Ist Septomber, 1878.
lat December. 1878,
1stXarch 187,
lat Jue, 1879.
ist Septemnber, 179.

By order of the Board.

GEORGE HIAGU

Montreal, July 25, 1877



ïTUBE JOJiURNAL oi do n-fi ANSU1AANCsida RIvrHw.

lainaicai.

THE HAMILTON

Provident and-Loan Society.
lion. AnAM IlriPE-President.
W. E. SANtD toLti--Vic-'rCbidtent.

Caplinl (atihltoi.ized Io date)... >...... $],000,000.00
S ribd Caital................... 1150,200.00

l'aid-up Capit *...... ................ 70,306.00
Rleserve Fund ........................ 15,000.00
Total Assets................ ........... 1.314,722.00

MONEY ADVANCED on tic security of Rieal
.1tate on the imiost favorable teris.

MON EYi itEtCEIVI'D ON DPOSIT and iiterest
allowed at 5 and 6 lier cent. per anlium.

OFFICE,

KING STREET, HAMILTON-
il. D. CAMElMON, Truenurer.

THE ONTARIO
SA IivGS & INVESTMERT SOCIETY.

Subecribed Capital - - $,000,000
P'aid up,.. -..-..-...-..-... 21.0000

teservO Flnd, - . 124.300
Mtoney lonnîed on Real Esiate Seclurities onlly.

lunsiicil and Sclool Section D-eletures pur-
cttased.

SAVINGS HANIC BiIANClT.
Interest allowed on Deplositm, at lite rate Ofi Or 6

per cent per alnum.
WILLIAM F. BULLEN,

Oflice Cor. lleiticlond & Carling StS.,
London, Ontario.

THE HURON & ERIE

LOAN & SAVINGS COMPY,
LONDON,... ONT.

(ltcoutOron, 1016.)
Paid up Capital - - - - - - - 963,461
Reserve Fund --.-.-.-.-.-.-. 204,000
Total Assets -- .--- -- ---- 1,895,819

Montîey advancel oit tle security of imtîproved farimt
proyerty oit favoible ternms.

MOfl1TLl IlS P UJ'CLitSED.
Iiteret allow il oit Deposits t Ite rate I atnd G per

cent. lier annumlll.
O ell"e: 4W2 LtCiTOND ST.,

London, Ont.
L. G T5lSON,

MANAGER.

Leadtlng W olesale Trade ot'lOlontireal.

C OTTON, CONNAL, & 0.,
3 ilerclauits' Exchtanige, ilontretl.

CONNAL, COTTON & C0.,
97 lest George Street, Glegov.

Succesors te 3lorrison, .lacleai & Co.,
l1 epre entitig in Canilaa CHlAS. TENNENT & CO.,

St. iollox, GlasgoN-Sal Soda, Soda Ash. hicachiny
PowiLr, Rlait Stllhuîr. It. .1. ENTIIOVEN & at0Ž.S

Londloni-i'Lg Lend. WVM. LANG, .1r,. & CO., Glagow
-ItLd Lend, Lithtarge. J & t. TENNANT, Well
Park Brewery, G0asgow-ind.t lle Alie at t'ert.

tndtiler well-kniowi hoee. Alho bootch Rei
Sugars, Litseed Uil, Tin Plaîtes, Sheet Zinic, ot., etc.

E4rOrIers for aniy of tLe above or otheîr goodsexecut-
ted in tiritisil tarkets oit best possible termîts.

W. E. M. ROB TAILLE;
eneral Comisesion erchant, and Whtolesale

Agenît. Dlepot :Younig's Bitlding, 73 Peter St.,
nd 20 Sault-ai-latelot St., opposite Standaeoia

Bank, Lower Tow,, Quebec.
Cheap (oos. Weltiteved. Jlob Lot. Turueicai.

Ldt.siluni StocI Broicer« of lUontreal.

WILLIAM SACHE,
STOCK BROKER,

R!emiiber MJoitreal Stock rxchagiie.
OFFICE:

96 ST FRANCOIS XAVIER STREET.

FRANX BOND & 00.,
BROKERS,

7 ST. SACRAiENI STRET, MONTREAL.

Stocks bouglt and sold it i per ceit. Comtiission
oit lite ii, vaiue wh i 85000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MîtST'ÂL StrocK E.XoMtAUE.)

OFFICE:
No. 4 MERCHANTS EEnHANTGE,1 T.ARAMEN1T ST.

MA 0CPUGALL &DAVIDSON
BROK E 1S,

North British & Mercantile Insurance Building

MtON T'ItEAL,
.Nemibers of t/te Stock ixc/tcwnge.

ConlaEstoi Ors.-The ttank ofMoniena, Lon-
d . M uas. Morton, iose & Co., Lodntioi; TI!

llk oft Scotlaind i Ednlîtir gî,t < lasrowad Dun-
ee: Caininani t Ci., N&w-Yonk.

RITCHIE & NOTT,
STOCK B3R OKERS,

(Mleml>ers of the Mlotrà!al Stock Ewag,
OSice No. 6 MON>PITiA L STR'IEET.

Stock bouglit ant sold for cah or oi tmargin. Invet-
mets made or realivedtt. Loans negotited. All invest-

mnents madiue through nis wvil be eroial repIorted

mtost erefuil andli immtledhitt i attention.
JANtts (. Rrrcim. JoHiN F. NoTT.

J. D. CRAWFORD & 00.,
Of tht lontreal Stock Exclhanîge,

Stoic Share Brokers,
onRsNa 1osIrrAL ST. AND tHANGE

0OURT,

J. Dl. Crawford. Geo. W. Haniltoun,

RUFUS FAIRBANKS,
GENERAL BR OKER,

COALS, OILS,

Chbenicas, Pi Iron, &'c.,
5 ST. SACRAMENT ST.,

MIONTREIAL.

LA CANARDIERE,
Beauport Road. Quebec.

Onte mile frotn the Dorchester Bridge, vailiable
property, wiortl $14,000, tobe sul for lmilf
thte cosi Coachte house, Stibles, &c.

Apply to LOI S LEOLIr(RC.
Notary, Queuec

Whiteside, Jorlan & Co.,
MANUFtAiJTUnEnsui OF

WHITESI DE'S O PAE'1ýNT SPRING
15ed,. MaIttreuesu ad Rteddin.î

Defalers fin Engih tnd Aierittn I ron edsteads
Children's Cairraigt« i and l'trimiibulators.

letronîY AND WAaxnIuiousa. 66 CO IE.IW. ST.,
Jit.&unu-1377 ST. CATiiEt1NE TREET,

Il!uNTRE!JAL.

Leading Stoelc lirokers o Toroito.

MURDOCH, ROBINS & CO.,

AssiUnoces &~ Public Atccounotants,
ToloNTO,

in Association wihll

BARNNES, ATTREE & 00., Loxooî, ExatAxc,
and

t\F FO RD & FOtN ACION, NGW YoiK.

A. T. M'C 0 R D J R. &C 0.
58 ADELAIDI STREIET, EAST,

Toronto..
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

Geucral Agents for the wiole Dominion.

J. PH1ILIP WITEERS,
STOOK BROKER AN!) GVNPL

Montreal Open Stock 'Exchange, St.
Francois Xavier Street.

S160,000 to îend oit Baik t and otlier stocka,
bonl, or lirst-clnss securities at low rates ot

inter est.

- JAMES F. BROWN,

INSURANCE TO BROKR,
t EA L ESnAdE nd

GENERCA L .AGENTI,

NOTARY PUBLIC,
60 Wellington Stroet, .. OTTAWA.

Agencies and business gene(-rally ollcited.

. PI. tOWEI.L & CO. conduc[let al lienl-
ec f*Qr tie recepliin of tdvr t-tnt ior A oi-man nîiwîpnp1ers. Thti itost complote satblith-

mntot of thle kind i th lie worlti.

8,000 NEWSPAPERS
lire kept regilat lv on file opei te IIthe' in«pecion of
cIistoier. .eVry advetiemti is talkni it, i

homte price of tlIe palier, iwithoit. tny dditl
clhirge or coiiission. Ant advertiser, in ItnhinIg

ith thii Agecy, is eved tronble ant correspni-
dîcice, maeîking ni! cintract tistend of ia dozei, il
huindredl or al thiou-and.

A BOOK OF 120 PAGES,

contaliiiining lits of bst pers, arget circutin tte,
religions, auricullturn, n...iolitienhl daih11 and
conultlry pmpers. nnld all pule osvwhich. nire s
Cinly vîîia ible Ioadveitisrs, wttit ioite inic rmation

tabtîtî price ls

SENT FEE
Io any adltîres oit applticaion. Peronsi aI n tistiaice

wrteihiig tu iike coitracts for tidve-it titig inii iiy
town, City, couity, state or territory of Ilie Utileit
States. oir ansy portion tif lite Doiiiton of Ciiniadti,
mattty .cutd e concise statemient of wiit tliey wiint,
ogether with a copy of tIthe AI)Vi¢iiTIS EIFNT

hlley desire iiiseried, and wi receis e informîtion by
returnl imail whticl nill enattble t tiin1o decidcl

whieteir to ince or reduce t.he order. For stcha
information tiere Is n cîharge. Orters tire takent
for a single pa e swell ls for a ist ; for a Aingle
dollar las readily a, fo- a larger etuii. Ofhce-10
SprauceStree-t,, Now Yorke.
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Asi Ii ce, and Accolitaitlts.

Fublic Accountant and Official Assignee,
COMMISSIONICRt

For laking allidavits to be used in the Province or
Ontario,

MONTIEAL.
1I St. .aies Street.

Perkius> Beausoleil,& Perkius
Assignees & Accountants,

60 ST. JAMES STREET
II ON'TR E A l.

A. M.·IERKINS, Coin. and Ollicial Assignee.
C. IIEAUSOI.II h. Oflicil Assignwe.
A LEN; .M. I'EsiINS.I Ç Accountant.

JOHN S. SIIEARER,
Comnssion Agent,Assignee & Accountant
CoataIi oner for OIitario and Quaebec.

1) ST SAClAINT STIREET, IONTRIEAL

1rm snictlnion given to collectiuis and the clos-
uta ni acconts.

D. S. EASTWOOD,
Officiail Assignee, Accountant,

.AND
<ENERtA L AG7ENTI

OT'Jl\\A, '

LAdO/E, PERRAULT & SEA TH
Assignec & Accoan (its,

64, 66 & 68 Nt. jailes St., Iloîltreal.
. S. 1IJOI E,

( I. Ici gne Ci!!! r'Monhrcal

O*lial Ass.igue, istrict ofsion(rca
DAVID SIEATII,

.,ccounfant an< li Comissioner.
annt re, .J ty 2d, 1877.

DUPUY, TAYLOR & DU FF,
Official Assignees, Accountants,

Co nmissioners for taking Affidavils,
353 NOTIR1 DSA ITIE SIREET,

OposjrE ExcOi E EAa, 1%ONTU EAL.
louis Dluruv, - - - Official Acaigare.

Conm ners of o the su11perioriAni N tVa U, Cor1 a ]nver Cauasa anîd
JviiN M. . l' or. IJSO o v l ' oi o Ontario.

RHIND & FULTON,
-sÈ gnees & oooüntants,

26 ST. FRPANCOIS XAVIER ST.,
)fi IA L.

W la. i NIn, . OHN FuLToN,

t ilicuil Absignee. Accointant & C nissioner

EVA1S & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREE7. MONTREAL.

STEWART OUPUYA CO.,
Accouitants & Official Assignees

IVERCHANTS' EXCHANGE,
MO19TREAI

Assigneeandlii!j Accousianit. I

PARENT BROS,
House ancd Land Agents,

223 ST. J21'llASS STLElsT,

IYIONTR IOEA L.

P'ro>iwrly sohji onl Commruissiuon, i l ousis ll'enteiil aimd
Rii Cdichi e yiI >O a cileanic l .on secuirjii,HIondS aud llrtgages boigla and sold.

Ol' ICGIA Al ASSTGN RjAA
l'tr Co unt y ut o 'a, lIno , iInciulinig t he Cii aatjorttawia.

A frou i Sàatnt aid C ollecor.

OFFICE.-64 1Vcllington Sticet,
OTTAWA.

JAMES DOUGALL,
ACCOUNTTANT,

No. 2 Merchants Exchraige Court,
10 HOSPITAL STREET. M O N T R r A r

Leadinîec WVIuoleae. iiaT aide o ti- Mont ien.

Cochraie, Lewis & o.
Commission Merchants,

ANI)

6 ENE R.4L 216ENT S
15 HOSPJTAL STREET,

iIOWLIAL,.

Importers of Scotch rcfincd Sugars.

A large and varied asso·ti 1eint

ronzed and Crystal Gasalters

Brackets, lhli Lalips, &c.

ROBERT MITCHELL & CO.,
ILONTEAL 9ERASS WORS

Corner of St. Petor and Craig Streets.

TEAS, SUiARS, FFEES,
SPICES, FRUITS,

AND A CIULL At>»ott'i'MET 0iF

GENERAL C-RO0ERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street,

JAMES MccREADY & 0
Ul]OLESAL'

BOOT AND SHOE
D~A N UFIAC'(TREtS,

3 37 WILLIAM STREET,
MONTREAL.

Lendin Whig~ oleale TI'rade of TBonît inii.

W. & F. P CURRIE& CO.
100 GREY NUN S f., Monti eal,

amporteir f Piq 1ron, HRa> /n, /I c HollNate,
Galvanie< irouL, Cane Pa<la '., ln les

BEoiler TIubes, (Gas Tubes,
Ingot Tin, Rivets, Veined .\urble,
Ingot Copper, Iron WIr% bobo(man Gement,
Sheet Copper, Steel W l'ortlanduement
Antimony, Glass, idLement
Shet Zin Paints, Paving Tiles,
I lgot Zinc, Fire Ui.tv, Garden Vases,
Pig Lead, PIhe ovae, hiney Tops,
Dry Red Lead, Fire Bricks, lnuntains,
Dry W't Lead DRA[N PIPES,

Patent necaustic Paving Tiles, &c.

MANUFACTURERS OF
SoF1A, CIAIRZ AND BEOSPRINGS.

A large stock always un 1 and.

SHIAW BES & ASL
TANNERS

AND DEALiRS IN

HIDES & LEA TH ER
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00
IM5'OITEIRS OF

Foreign Leathers, Prunelas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.

ARCIID. M. CASSILS. CHAS. STIMSON

C00HRANE, CASSILS & 00.
MANIUFACTUIIERS OF

Boots and ShocsW holesale
CORNER OF

St. Peter & St. Sacrament Streets,
I. B COCHRANE,
CHAS. CASSIs MONTREAL.
ABRAM SPAULD'1NG..

AMES, HOLDEN & 00.
aunacturereof, nd Wliolesale Dealers In

JB13oots anid Shoes,
596,598,600,602 & 604.CraigSt., Montreal.

AI trge and weIl assorted stock constantly
on ha ad, specially adapted to the wants of th
coun'y trade.

ZINKAN, CRESS & 00.,
ZIANUFACTUCREUS OP

S 1 A.i I S YH L
AND>

SLAUGIITE'IR SO1 LEAT H E2'I
Wlholesale aid IRetail.

I'ORT ELGIN, .. . . . ONT.
31EYlt Zi1KA. c itEbs. I. E. DOWMAN.
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Leadlng IVholessale Trade or Miontreal.

BEATTIE & BROSTER,
IMPORTERS

OF

TEAS,
GÉ-NERAL GROCERIES,

WINES and SPIRITS,

152 MCGILL STREET,
MONTREIL.

H. MATHEWSON & CO.,
IMPORTERS

AND

WHOLESALE GROCERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONARUE & CO.,
IIPORTERSI

AIN wHoLESALÈ DEÂLERS IN

TEAS, SUGARS AND TOBACOOS,
ST. MAURICE & ST. HENRY STS.,

MION TREAL.

S'aplé' s'nt by mail when desired.

THOMAS Hm COX,
Impiortei' and Dealer in

Teais, .Wines,
aid General Groceries,

WHOLiESA.LE,
HAS REITMOVED TO

223 to 229 Bonaventure Street,

MONT REAL.

GOSTELLO BROSa
IMPORTERS

WhoieSale Grocer,

WINE & SPIRIT -EROHANTS,

49 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES & CO.,
,anufaturers to the trado of

every description of

Galvanized Iron Cornices,
Window Cas, Door Ca-p, and

2ressed Zino Ornaments, &c.
The only Galvanized roenWorks in the Doininion

that uses steam power MIachinery.
'Ne rrslb he tiade witi th above goods at loss

illar. lie lrot C04t cfàanyd ot.oleuse In Canada. Al
rde'sàiontily attended to. .nd estimatèsfurnislhed

un application.
-05 & 97 Queen Street, Montreal.

Snd for illetrated catalÔgue,

Leadting WVholescale Trrade ofMllontreal.

JAMES ROBERTSON,
Geieral Metal Merchani

AN) MANUFACTURER,
Canada Lead and Saw Works,

W OREKS:
Queen, William and Dalhousie Streets.

Office and Warehouse-20 Wellington Street,
MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission Merchctnls,
MONTREAL,

Lso, le

REW YORK and LIVERPOOL.

Ontario Anv~ertisemlents.1

Encourage Home Manufactures,

Rosamond Woolen Co,
ALNONTE, Ont.

FIRST 'PRIZE.
The GOnn IfEDAL awarded by the British

Commissioners at the Centennial Exhibition,
Philadelphia, for the best TWEEDS.
The Only Gold Medal given at tho Cen-

tennial Exhibition for Woolens,

B. RaOSAMOND, realtor, anI Mîaging

F. STEPHEN & CO., Selling t
MON'Rlt ALr.

EDWARD JAMES & S0S
PLYMOUTH, ENGLAND,

Sole M1anufacturers of the Clebrated

DOME BLACE LEAD,
French Royal Laundry, and Ultrama-

rine Ball Blues.

Every Description of WASING POWDERS

PRIZE MTIEDAL IRICE STABCU.

Solo Agent for the Dominion and United States
JAMES LOBB,

TORONTO.

THE LONDON
Oil Refining Company,

Refiners and Exporters of

REFINED & LUBRICA TING OILS,
Paraffine Wax and Candles,

of a superior qualit-y.
\WORKS: LoNoN, ONT.

JOHN BIRRELL & CO.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

Leading Whbolesa le Tradce of DEontreI

H. A. NELSON& SONS,
Successors to Nelson, Wood & Co.,

Manufacturers of, and WVholscale Dcalers in,
BROOMS, BRUSHES,

WOOD & WILLOW WARE,
ANM)

Gendral Grocers' Sunîdries.
n' 'ttrTims or,

CLOCKS, LOOKING-GLASSES & P'LA'TIJ.

Fancy Goods and Toys,
Montreal House, 93 to 97 SL. Poter St.
56 and 58 Front Street West, Toronto.

CANADA PAPER CO.,
(L I MIT E D,)

Late ANGUS, LOGAN & 00,
Manufacturers of .A'ews, Book und Coloured

Printing Paperâ,
XNVELOPE PAPErlS AD PNVELOPRS,

Mauilla, Iro , yudSt raw ,raJinl'
ltoofinig FUýIt and 32fi1tl% Pntîpr. taoby amil
Paper Bags, Cards and Card Bonrd.

Blank Books.
11T11parters of avoirv Corlpiî o tr 

WILTINU AND. JIIiN ( It. :NAI El .
LEI I'I'E P . I;N VE.O ns.

Mili- at Windaor. Sheorbrooke ar.il Port tisa r
374, 376, 378 ST. Paul Street. Montical.

E . GLBE R T & Sg NS
1ANIJFACTUiEitS OF

PORITABLE AND STATIONA RY

E N G I N E S,
Stum Pamps, Shafing, Pulleys, &0.

722 ST JOSEPH STREET,
MONTREAL.

R OST. D UrN N & CO.,.

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

E,.E.RMAIN,

Tanner and Currier.
CORNER O

PARIîeY AND FrIOEiL STREET,

OTTAWA.
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L eadima wholemale Tfrade of Iloitreal.

McLAGHLAN BROS.
& COMPANY,

480 St. Paul & 401 Commissioners Sis.
Speild ranges In

Fancy Dress Coods,
Fancy Flannels,

At SPECIAL PRICES to Clear.

R DERS haive Promxlpt Attention.

J. S. McLAcLAN. WAr. McLACIILAN.
C0trtAns MORTON.

CRATHERN & CAVERHILL
IMPORTERs oF HtARDWARE, OIN, STELL,

Tin, Canada Plates, W'indow Glass,
Pailts and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MON TR EAL.

Aut:Ns, Vt Eis'.5 LAs'î ZINC CO.

WM. BARBOUR & SONS,
IRISH FLAX TI-IREAD

L I S B.U R N.

Linen Machine Thread, Wax Machine Throad
Shoe Thread. Saddlers' Thread, Gillin-

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
M[ONTREA L

GLARKS ELEPHANT

S 1 X CORD

SPOOL COTTON
le tle only muak-e lin lie CANADI.AT MARtFP thattecetved sn Anward at the Centenitial Ex.

IhibitioI for Excellence in

COLOUR, QUALITY and FINISH.
It iti aise recomnicesdod by tte 1)riieitl Sewt,,g

31oe[,te colopantes-after a ctr tef-o .e[sg lia
et Threrd for machine ad tiand sowing.

.ri Order' se goliciettc.
'holcale Trade supplied onil.

WALTER WILSON & CO.,
SOLE AGENfTs,

1 & 3 St. Helen St., Montreal.

se rare and ask for CLARX'S ELEPHANT
THREAD. as there are other Makers of- . ,the same amo.

Leading Wholesale Trade or lontreal.

ROBERTSONS, LINTON
& COMPANY,

LE.OiiNE & ST. HELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.

Stock noe complete in ail Departmenis.

Aug. 15, 1877.

BROWN, TAYLOR & CO.,
IMPORTERS

STAPLE AND FANCY

DRY G2OQ0DS
W"JI0LESALE.

162 McGILL ST., MONTREAL.

Jolux S BzsoN BoVN. IxxEs M. TAYLOR.

WANTE D
A man wel1 acquainted witlh NEwYS-
PAPER BUSINESS to inake himself
generally useful on a first-class Weckly
Commercial Journal.

Address giving partidulars.

P.O, BOX 885,

MONTREAL.

COPLAND & McLAREN,
Importers and Manufacturers

CORNERS

WEL LINGTON & GREY NUN STS.,
mONTREAL.

Fig Iron, Galvanized & Black Shcet
Iron,

General Supplies for Foun'dries,
File Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edgling,
Cenent, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,.
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

(f &co&., &c

Leadlng Whoolesal Trade.of MoontreaI.

GEORGE WINKS & .O.,
Importers & Wzolesale Dealer9

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,
CORNER Or

McGILL & BONAVENTURE STS

BELDING, PAUL & CO.,
MLANUFAoTURERs OF

Machine Twist,
Sezvinq 31lli8,

Tailors' Twists,
Embroidory and Saaalers' Silks,

16 Bonaventure Street,
140NTUEA L.

SALES-ROOMS IN THE U. S.
NeV York, 5101Broadway Philadelphia, Cor. 6 th
Chicago, 1S East M adi- and Arch Streets.

sont Street, Boston, 56 Summer St.
Cincinnati, 56 West 4th1 St. Louis, 601 North 4th,

Street. Street.
W. S. Brown & Co., Agents, 569 Market St., Sun

Francisco.

ßkttrantile Eînïnarn.

- The People's Bank Of Halifax has declared
a Ialf-yearly dividond of four per cent.

- The Halifax Bank bas declared a half
ycarly dividend of 3.} per cetit

- A hog-packing establishment is boing
orected in Orillia, Ont.

- The liabilities of Cot, the O ttawa furrier,
amodunt to $6,742.78.

- There are about 3,000 workmen at iresent
idle in Quebec.

- Ottawa proposes to cul down the expenses
of civic government by reducing thé salaries of
City oflicials 20 per cent.

- J. Thompson, contractor, Ottawa, has
mRde an assignment, witi liabilities of Coio
and nominal assets of $0000.

- Large quantities of hop poles are being
shipped to the United States from the neigh-
borhood of Ottawa.

- The stock of hardware belonging to the
insolvent estate of George Reid, Brockville, has
been sold to Henry Taylor eflPerth.
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Leadin1g Wlaolesale Trade or loatreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & rubes
WROUGHT STEAlIPIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS FOR

MORRIS, TASMER & 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
GEORCE BRUSH,
24 to 31 Xig and Queen Streets, Montreal,

MAKR5t OF
Steam Enagines, Steai Boilers, Iloiting Englines,

Steam,, Pumps, Circular SawM3ifls, ltnrk liflis, Water
31111s, 3Mil GJenring. langers and Pulley8,llnIId and
l'ower Iloists for Warehcauses, &., astio, sole Massu-

facturers of

UIakes Patent Stone and Ore Breaker,
w ih Patented Improvemnents.

"ASKWITR'S" Patent Rydraic Lift.
AND AG:NT FOR

WATERS' PEtFECT ENGINE GOVEItNOIt.
And Heald & Sisco's Centrifugal Pumps.

- Joseph E. Woodwortlh, ani extensive mer-
chant and shipbuilder of Kingsport, Nova
Scotia, hascalled a meeting of his creditors.

- John MeDonald, & Co., dry goods mer-
chants, Halifax, whose stock es recently sold
by inuction, have gone into insolvency.

- Stepien Hore, grocer, Stayner, has made
an assignment, after a business career of ouly
a few months.

A young inan, late ledger keeper in the
Nerciants 'Bank, Kingston, is a defaulter to
the extent of $800.

- The New York agency of the lerchants'
Bank of Canada bas been transferred M. K.
Jessup, Paton & Go. Mr. Paton was formserly
ngent of tie Bank of British North America.

- An exchange says that there wrere seventy-
seven vessels lost in the River St. Lawrence
and Lakes Ontario and Huron during tihe past
ecason.

- W. G. Wilson, merchant, Zurich, and W.
J. Power, organ dealer, Hiamilton, are sitated to
have absconded without settling w'ith their
creditors.

-In addition to other articles of produce
exported fron Canida to England ve have
now to add whitehlsb, a slipinent of that
article laving recently arrived in London
in good order.

- We are inforned tiiat the a White Star
Line" of New York, owing to their limited
accommodation, will not be able to iakefurther
arr-angment for passengers during the com-
ing senson.

- The Bank of Commerce has transierred its
Trenton agency to Belleville, and appointcd
.obert ;Thompson,.form~serly manager af the

erchants' Bank, to the charge of the new
branch.

* -J. Tanguay, a tinsmith of Portage dis
Fort, )who lias had the reputation heretofqre of

Leading wholesale Trade or Iontrenil.
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GREENE & SONS COMPANY,

Monc>uitreaL.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,
STRAW GOODS,

WHOLESALE.
Owing to the great reduction li Raw im]aterial, we have been enlabled to produce goods for

the coming SPRING TRADE at unch lower prices than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Mten's, YoUth's, Children's, Ladies' and Girls.
LARGE ASSORTMENT.

CREENE & SONS CO.,
517, 519 521, 523, and 525 Si. PAUL STREET,

1VI l.TEA A.

being well-to-do ln this %vorld's gonds, lias
affected a composition of 60 cents on the dollar.
Liabilities arc lighit,ronly some $1500.

- A Chatham, Ont., paper, speaking of the
timber of tiat section,. savs:- Our counsty of

Kent oak is known as the best in the world, the

plank produced hre finding sale whierever
ships are being built.

- The variety lf'uses to whicli paper is ap-

plied is sonething narvelous. A paper chim-
ney, fifty feet in ieigit, bas been constructed
for a factory at Bres-lau, Long Islnd. It is
rendered fireproof and inpervious to water by
i chenical operation, and works satisfactorily.

- The plant and stock of R. A. Strickland &
Co., iisolvents, ofiLakefield, have been sold by
the assignee in the ihterest of tie creditors, but
tie luinber on hand las been reserved, lie
government having prolibited its sale tilt the
dues, soute $l0,00O,'are paid.

- There lias lien a dissolution of the wiole-
sale fur firm of B. Leviis & Co., by the retire-
ient of Mr. Levin into private life. The
semainsinîg two pia'rters continue this well-
managed and susccessfiil':bu5siness under the
style ofSilverinn', Boulter & Co.

-- ln ieply to'i deplit-ations of Lillise
Canal vorkmsîen, wrho waited on hit last w'eek
for tise lpîurpose of relating their grievances,
jion. A. lackenzie stated tiat lie could not
interfere with existing contracts, but lie would
in future contracts insert a clause comipelling
contractors ta pay their employees in cash.

- Tie Silk Association of Aierica lias issued,
a circular *wlhich shiews the total impurts of
manufactures of silk at New York to have been,
for the month of Decemnber, $1,130,129, and for
the whîtole of-1877, $19,922,741. The ipilsorts of
raw silk at New York and San Francisco for the
year aiounted to $5,593,497, a slighst decrease
frin tie previaus year.

- It is reported that a dissolution will short-
ly talke place in tIhe old establislhed wliolesale
grocery house of Kuingain & Kinlocht, but nothing
defmiite has yet been mande publie as to tise
exact nature of tihe change. There are also
rumours of a conteniplated change in another
house in the saine line, but us yet withoiit
mnaterial contfimation.

- Whiere will commercial travellers not
penetrnte. Two representatives of Montreal
houses lavejiust retuîrned froin a trilp over the
line of thIe Casnadîian Pacific Railway east of
Red River. The roads were very bad, but they
felt rewarded for tiheir trouble and the Isard-
shilps they endured by the amonat of business
done.

-Robert Romaine lias retired fron tie pra-
prietorships of the Peterboro R.eview, viths which
lie lias been rconnected more or less intimately
since its inception li 1853, and vill henceforth
devote lis attention to the mlsanutfacture of
bricks, for which lie lias special facilities. The
Reviewiv will ieiceforilh be conducted by E. J.
Toker and John Carnegie, iuider tise style of
Toker & Co.

-- One result of the Sydney exhibition las
been the receip't of ntimerous orders for Cana-
dian-nsanusfactusred goods for Australia and
other distant Britisi colonies. A Guelph car-
ringe builder alis just received ais order
froin Grahamstown, Cape of Good Dope, for
four covered busggies and thîree covered demo-
crats. On accout of tie intense lieat of tIse
clinate tie envers sire to be all of the bet
white canvas.

-Judgnsent was givein tie other day iu the
Superior Court for the District of lalontreal by
Julge Papineau, in asn action brouight by the
Nationsil Insurance Conpany agasinst W.
Paige of Conpton, for calls on the stock of the
Company subscribed for by him. The defen-
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CARLING'S AMBER ALE,,

CARLING & CD,
LONDON, CANADA.

A Stock of their celebrated Amber Ale and Por-
ter always on iand-in cask and i oitie. Orders
frein the Trade rvspectfiily solicited.

Dobbin, Lamont & Go1,
DIPORTERS OF

MIL-LINERY
FANCY DRY GOODS,

230 MoGil St., MON TREAL.

McGIBBON &BAIRD,
AGENTB Foit Tne

CANAMIAN MEAT & PRODUCE 00.
sîtiERROOKE, P'. Q.,

Are now peired to ùike order fo ithe perepirtions
et this Comttpanly, contsistinîg of
Preserved Provisions in Tins,

Assorted Soups in Tins,
Potted Meats in Tins,

Salted aid Smoked Me tts,
Sausages in Tins and Skin,

Ansîiudry ohier idelicicie suitabie for te lreakfrsti
and Saitper Table. McGibboii & Bairi catn conii-
dently recommniend thse goois as equal, anîd in same
cses superior, to tite imuiortetd, and prices are umuch
lower. Fuil particulars in price lists, wich0 mîîay be
iad on application.

MUcGIBSION & BAIRD,

IALiAN WAnIIuOUSeÇ, 221 St. Jalmes St., Nontrîeal

danst took exception te lthe jurisdiction of the
Court, alleging ithaI, inasuocli as the stock wvas

subscribed for in the District of St. Francis, and
the defendanît vas served withl the writ there,
the Court here iad tin jurisdiction. The judge
dismissed the plaintifi's action.

- Soue time ugo Johnlu Johnson, marble
dealer, IlIamiiltonl, got into difIiculty, and for a
tine te sheriff was in possession of his estab-
lishmlnent. MNatters were arranged, and things
wen t on smttoothly agait. Abou t teni dtys ago
ait execution was issued, and Joinson made an
assignmient, the estate showinsg liabilities to tie
anotnt cf beween $8,000 and $9,000 and assets
to about lalf that amouînt. Since then lie has
disappseared, aind his creditors, convinced that
ail is not right, are mtaking aixious inqiries as
te his hvlereabouts.

- A decisioi of importance to insuranîce
comtpanîîies was given a few days ago by the
courts lit Toronto. One Worswick broiughit ais
action against the Canada Fire and Alarine
Insurance Co. to recover the amnouit of a policy
ie held on a tmill for which lie lad furnishedIl te
machintery. The premises were burned. A
w«atcltan wfas at the tinte of the insuranîce
kept, Oit tie premises but not et the tinte
of Cc fire. The defentdants set up this discon-
tininance of the wateliman's 'services as a
breacli of warrntty. The judge Ileld that
the calse cane within Stokes v. Cox, 11L k
N. 533, and gave a derec foi tie plintif.

FALL TRADE.

OGILVY & 00..,
IIPORTERS OF

DRY GOODS
CORN1ER OF

St. Peter and St. Paul Streeis,

M O N T EA L
And Cor. of Wellington & Jordan Sts.

TORON TO.

E. & C. CUR NEY,
MANUFtJAcTUniERs Os"

STOV'ES, A NG ES,
IIOLLOV WARE,

lOT AIR iFUICNACES,
*01? AIR REGITERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,

HA2HLITON AND TO1RO1à7TO, Ont.

- The meeting of creditors in the case of
anilîton & Co., dry goods merchants of St.

Joseph street, whose failure and lis causes we
noticed in our issue Of the.4th inst., resulted in
the showing of liabilities of $48,200 and nominal
assets of $60,00, depreciable to a very large
exitent, particularly in the item cf real estate.
This fact is conilirmîedby the ofler of compromise
made by the insolvents, viz., 45 cents Oit the
dollar, whiclh was refused, the creditors holding
ont for 65 cents, whicih it la ilsouglht the estate
should readily realize. The mneetinsg adjourned
tiii the 28th, to allow the insolvents to consider
the proposition.

- At thte meeting of 0. Deblois' creditors last
Fridsy a statement of lis alirs was submitted
showing liabilities of $86000 and nominal assois
cf $108,000, whicli vould boit down te a large
extent. Of the liabilities, soume $68000 is secured
by msortgage, and it msay be questioned if
all the seul estate together w'ould bring this
figure. Considerable discussion took] place
with regard to a partnership forned betwecen
Ir. Deblois and his foreian some six weeks

before Mr. Deblois' fatilure, by which Somle Of
the creditois thouglt their interests were pre-
judiced, and Messrs. Abbott, Tait & Wother-

spoon were appointed attorneys ta the estate to
examine into this deed of paîrtnership in the
interests of creditors. Mr. Deblois had no offer
te make for the estate.

- Alexander Robertson, the Belleville ilnsol-
vent, il jail here, writes to us, asking us to pub-
ishi some lengthy documents bearing on his

Leaalng wVi nie.aIc Trade ne imontve.

IMPORTANT to MXANTUFA0TUREBS.

SCHLUMBERGER & CO'S

ALSATIAN THREAD
Black,

White and
Colored,

A perfcet substitute for

SEWING SILK.
Sole Agent for the IDominion,

T. L M°00VKEY,
355 NOTRE DAME SrRESr

MONTREAL.
P. 0. BOX 1245.

Being appointed agents in Canada for the
best nanufacturers of pure

White Wax
Spermaceti and

Paraffine,
We can now execute all orders from stock in

warchouse at nanufactuirers' prices. Also

Tin Foil
Of any size or thickness to order.

DEVINS & BOLTON,
JVext t7u COURT HOUSE,

MONTREAL.

case, in reply te the judgment of Judge Tor-
rance, which appeared in our columns two
weeks ago. We understand he has appealed
from Judge Torrance's decision, which con-
dens him to reiain in jail, and that jtidg..
ment on the appeal with e given in afew days.
Rebertson is evidently trying t arouse sympa-
thy in his own favor. If he bas been harshly
treated, the Courts will provide him with a
legal remedy. We do not think, however, his
creditors would have gone to so much trouble
and expense to prosecute hlim had there not
been some ground for it.

-The Windsor Hotel in this city will te open
for the reception of guests on Monday, the 28th
inst. Those wlo have admired the exterior of
this finest hotel building in the world will be no
less strucik with tie elegance of the interior
design. If the enterprising capitalist and contrac-
tor who bas become proprietor of the Windsor
will cater for the iner as well as he bas in the
matteroffurnittire, carpets, etc , provided for the
outer comforts of his guests, of which we bave
little doubt, be will confer a boon upon the public
which they will not be slow to appreciate. The
vice-regal ball, on the occasion of the visit of
Lord and Lady Dufferia with their suite, wil
be leld on the .12th prox.
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Lenîding Whbolesale Trse orMvonîtreal

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HMWARE

sIierclbants àÿ J7'anufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMANS PATENT,

Cut Nails, lorse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Siot, Leather and Rubliber
Belting, Dawson's Planes, Cils, Glassand Putty,
and all descriptions of

SHEL? AND HEAVY HARDWARE,,

Montreal Saw Works.
Mont real Axe Works.

CHAMBLY SHOVFL WORKS,

385& 387 ST.PAUL ST.,
MO NTREAL.

MILLS & HUTCHISDN,
13 and 15 ST. HELEN ST.,

MON'IREAL.

CANADIAN WOOLENS.
Are now prepared to offer tic Trade a

FULtL RANGE of
]FALL AND WINTER TWEEDS, &c.,

For. 0ONVENieNCiE o WsEruaN BUYERs.
OFFICE AND SAIMPLES

13 WELLINGTON ST., (East,)

TOIONTO.

R. Emison, a shoe dealer of Halifax, lias
justeffected a compromise of 50 cents on the
dollar, secured. eI owed. $7,400 anîd had
apparent assets of $4,900.

- J. W. Slorey, fancy goods dealer, Toronto,
is supposed to have absconded. The Slieriff
luas possession of his business.

- The creditors of H. R. Ives and Co., we
are pleased to learn, live accepted their offer

.of 50 cents on the dollar.
.- The stock 'and fixtures of' the estate of
W. S. Wood & Co. were sold by auction on
Wednesday, to R. Dunn & Co., for 47 cents on
tlhe dollar.

- A few days ago Mr. Leo larnmburger,
dealer in tobaccos, &c., wvas arrested on a
capias, at hie suit of a Ir. Ililyard of St. John,
N. B. Mr. iiarmburger denies lits indebtedness
and clains taIt the plaintiffis indebted to hlim.
It appears to bc a case of disputed accouint,
and. it lookes like a straining of the law of
capias:to have it applied in such a case.

- Avwrit of attachment has been issued, et
suit of C. H. Walters, against Messrs. J. & D.

lBurney, provision merchants of this city.
Messrs. MIcBurney inîtend conitesting the writ,
onthe ground tliat tihe action is taken on a
liability iot yet due.

A. writ of attaclhment was issued on
Monday'last against Bleveridg and Heltliweîl
of tlis City who began buîsinless in the whole-
sale -dry goods line about a year ago. The
fnm was led to purchase too heavily of the

;' , * "r

Leandsng 'Wluolesasle Trad'e'0 1 o sotreal

JOHN McARTiHUR & s01u
Importers o and Dealersin

Whits LEnd & Edn
DRY AND GRoUND IN OIL.

Varnishes,Oils, Wildow Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16 21 and 26 oz. Sheet.
RolledRough andPolished Platt Glass.
Colored, Plain and Stained Enanelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Staffs.
Naval Stores, &C., &c., &c.

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street
AND

253255 and 257 Commissioners Street

MONTIEAL.

t RTTRAY & CO.,
Maiufaictiurers, Inporters and lholesale J)eaers

TOBACCO, SNUFF, CIGARS,
AND oENIERAL

TOBAC0O01TISTS' GOODS.
No. 80 ST. CITA RLES BOlmEOMEE STREET.

WAnnUooMS AND 0orFoeu:
428 ST. PAUL cor.. of ST. FnAl;cois .Â'vIEL ST.

M: O N T R E A L.

insolvent stock of Tionas Walis Son of
Toronto and 'were unable to macet a natuîring
note.' Security wia 'given, however, and the

rit, ive are glad te learn;, was withdrawin.
Th.e liabilities anounted to about $50,000 to
$60,000. There is ne interruption t tle
business of the firm.

- May & Co., "dîry goods nerchants of
'Quebec, wlose troubles have been chronie
since '13, are unable to contie anuy longer and
have been elosed up by creditors. At tiue of
tleir suspension in April 73, they owcd 550,-
000, ivhich tlhe'y counlromiîsed at 62V cents on
the dollar, we believe. The relief this allorded
was not of long duration, as they were ii trouble
again in the following year and again in the
stimmer of 7G, at w'hiicli l.atter date an arrantge-
ment at tenl shillings was effected. All tlhs
however seens te have been of none avail and
in all probabilityl tue business well now be
finally w'ouind up.

-A meeting of the stocklilders of the
Canada Agricultural Insurance Company was
held on Tuîesday, when a very elaborate report
wlas presented, show.iiig a very ball coniditioii of
nf'airs. There 'ias a loss 6f 348,024.55 on last
yea's bisiiess. Thie gross deficiency, accordiig
to the reiort, amonis te 3265,520, but deduct-
ing hie capital the net deficieicy would be
$42,274ý-. Uiless Mr. Gofl's indebtedness to
tlie coipany could be collected a call of 20 per
cent wvould be icessary. Tue report places
Mr. GoiYsindebtedness to the Coipany at3 200,-
000, but Le denîies this.Jiability, and cliaracterizes
the report as untrue and libeloius. WNe may

TORONTO,

Snow' BIackn l,
Lenttter rre,

.Nents Froot Oil,

ONT.

Gile,
Ivory Black,
Anîliinal Clatrcton1,
Super PIh omuplhaiie,
noue Dust.

The Tjoi.olrto wiveed Co.

Hird, Fyfe, Ross & Co.9
CA NA. _D IA N

WOOLLENS,
14 Front Street, East,

T ORONTO,

Drugs, Chemicals, Druggist's Sundries
A'ND

FANCY GOODS.

LUWDEN, INGLIS, NEILL
& CO.,

18 DE BRLESOLES ST. MONT EA L

Orders by Mtail wvill receive carefu'l nd prompt

ave somnething more to say on this matter in
inother issue.

- The following are the more important
business changes that have talceni place dmring
the past fortnight: Dissolutions-T. & J.
Jarvis, grocers, Toronto; L. Bissonette & Go.,
dry goods, hit. Catharines; Tleed, Groat & Co.,
stationcrs, London ; Grahan & McKeain,
fitrnitmire, Hamilton; Hastings & Stewart,
general store, St. Armand Station, Quiebec, aie
about tdissolvinîg; Davidson & ligelow,
grocers, Kentrille, N. S.; Wilson & Jolinsoin,
tins, Acton Wesl; C. King & Son, drugs,
Turonto; Mulkins & Co., stoves, anmilton ; Rab-
johna, King & Co., founders, lamuilton. Coi-
positions :-Ilenry Pole, slhoes, Blantford, olffer-
ing 2~, cents; F.? Smnall, btiildeýr, Guielph. ats M
cents; J. Tauguay, tins, Portage dui Fort, ait
60 cents, Selling or sold out:-J. S. Thomp-
son, lry goods, and 31rs Cloe', bjolks, of St.
Catharines; C.T. Dearoche, grocer, Hamilton
R. Wickett, grocer, Brooklin ; T. Mignaill,
general store, Cowanosvile; Berwick fron
Founidry, Berwick, N. S. ; R. C. rullier, drugs,
Sussex,N. B. ; Win. Barnlrdt, liotel, Ilnillon i
J. Martih, grocer, Woodstock; J. R. Carter, dry
goods, Toronto; C. M. elklnai, coil, lanmil-
ton ; L. Derby, general store, Noyan, Q. ; J. Il.
plowers, siocs, Hlalilax Stock sold by creditors
to R. l. Biss. Called neeting of creditors:-
Davis Brothlers, jewellers, Toronto : J. Plllain,
tins, Barrie; Ilebbletliwaite & Golding, turners,

Leadlng Wholesale Trade of Toronto

ESTABLISHED A. D). 1840.

PETER R. LAMB & CD.
MAN'UFACTURIERS.
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Letdtii WVhiolemie TIaade or lMontrel

LL M ITCHEtLLá
Nos. 287 &i289 Commissioners St.,

Distillera and Manufacturers of
COIDI.1 LS, OiO C Ir tUt s iS UPS

ToIX GINS, nITTERS,
IIKISKIES, EiIANDhIES, &c.

PR CE LI ST Aug. 3rc,
Ginger Winn, ixtra No. 1, 911. to 95C. jr grillon

Case s 3,5j.
70c. tu 75c.

Caes $3.00.
No. 2. 50c. to 55c.

Old Tomi Gin, Extra No, 1, 81.25 to 81.35 pergaiuno;
Ca-e $52. o

$1.010 to 31.10

No. 2. 9ec. to 95C. 5
Choice Fruit Syrups, Uoc. to 95e per ¡tilion

Cases $3.00 te Q3.25
Join Buil Bitters, i tre Cases $5.10 to

smint "l R-L00 to e.5
Bratdies-Registcred Brands ,I.o to $1.75 ier gal.tases $.350 IL, S6.010.

Prize Mtedal and Diploma, Exposition Univer-
selle a Paris, 1867

Silver .Medals, Provincial Exhibitions, 1868
'70-'73.

W. B. PHIPPS & SON.
Bankers and Stock B o'cer.s,

Toronto Strect, opposite old Post Ogice,
W. M. piliers. W. Awrnua nPi's.
Members of the Toronto Stock Exchange.
Sterling and' New York Exchange Bouglht

and Sold, Stocks carried on Nargin.

&c., Port Stanley. Despite tlieinuch comulalît-
cd of hard timas, 'ilere i quite a nuinber of
iew beginners reported, bu. these tare gene-
rally iai a limnited way of business.

Unfortiinitely, as it lias since triaspired,
thiere was nmore founidation for the iinfavorable
rumeours eencerning tite extensive shoe iouse of
lullairly o ltan was at first siplposed;

inatiers, however, iave been now satislthetorily
adjusted antd hie business will go on viliot
anystopIage, which in the caseof sucha large
business as theirs could not but be disastrous to
all concerned. The business lis alwuays made
noney, as can be readily prodved by reft'ring
back and oting lite several liouses, oi-sioots
froin this, i'hili have bec esablisied iwiti
capital rnade in tIis business ; but the trouble
lbtterly las been iii Mr. Mullarky's sanguine and
soiewiit specultitive temperantlt, whici lias
]cd him to withdraw the earninîgs of the bis'ness,
as well te Impair lis capital, for outside invest-
lîents whicli have nOt resnlted idvl i tageoisly.
'l'o sucih an extent liad te business been weake11-
ed in this way that it vas cseary Iat ile
creditors shoild coie to its assistance, and a
coistltatioi, at wiicli thie baiks and lite
Irincipal crcditors were reptreseiited, ivas lditi
last Friday afternooi, ven the folloiving
arrangementtXas adopted. 'The ini is se pay
75 Cents in 41 8 and 12 molaii, tie baIatice ot
25 cents Mr.Miltu-ky agrees shaîll be litai ot
ofliîs Irivate estate, wlich lie v:ines at Slo,000
alnd nyhici ile traisl'ers te a board of tr ustees,
colisisting of B. Shîw, S. Coilsoi, H. A. Nelsoit
and J. J. Aralon, wlo will renlize upon itsoas e

Leadiisg ~Vhoîe'4iîie'~rado orTlIo,,Saonl. Leîziltîsg WIole5 ale Tradeotl~Io.îIr

ESTABLISHED 1800.

LYMANS, CLARE & CL
1-OLESALE RtUOGSTS

ANDS

MANUFACTURING CHEMSTS
MANUFACTURERS OF

Llnseed t011,
htVlite and Colored Paiuits,

C.aleined Plîater,
I and Plaster.

DRU ANDS SPCE0 GINDERS

îIîc'oîvrims orl

Dl; STU FS, NA 1 S'OI ES, OILS, ec.

382, 38e and 386 ST. PAJL STREET,-
MONTREAL.

PRODSE BRUTHERS
11t-0[tTEttS AND :tANtUFÁeCTUn!Ens OP

Wrought Iron H3TEL RANGES
I 0 US2 FUlJtN.I SIIJNG lIA R D1l R,

TIN, GALVANIZEID IiON
nd COI»PE RVAIE,

224 ST. JAlS S1TREET,
MO NTRE A L.

G. R. PnsE It. L. Pr.owsE.

pay the 25 cents wiithin two yeirs; any balanice
over and above tue anoîimt necessary for titis
purîtose will of course revert to Mr. MIullarky.
The direct liabilities of the fir are, ve uinder-
stand, abolit $13,000, wiith assets somiewiat is
exeess of that amotnt. 7iTe creditors have
every confidence in Mr. lIlliarky's money-ntak-
ing abilitics, and wi lith tpe exiecc of tihe past
before imii we thiik tliere need be little question
of the ul itiate success of tite firm.

WRITS OF ATTAHIIMENT.
PsoviNCEs or QUEn sC.

Cias. M. Roy, lIll.
Wmn. ninittgiacm, Montreal.
Antihony McKreand & Co., Mintreai.
Antoine Bcrgeroni, Côte des Neiges.
Joseph Goulet, Joliette.
Epirei Demturs, St. Sopiie de 1c vrard.

Jean Baptiste ierttard Montrea
FrancSur & Giroutx, montreal.
Edouard Jobin, Quebec.

PROVINCE OF oNT A1InO.

Geo. W. GartiWiitby.
IL. &J. Nicioll, London.
Wmn. S.ieusson, Whitby.
Richard Il. Dycr, St. Catharines.
Tionias C. Sttton, Windsor.
Thomas G. Cote, OIttawa.
Abmraiu Dedrick, Port Rowan
Simien Parke, GOîvir Sond.
Walker, Evans5 & 0o., Toronto
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sual.

HENRY CHAPMAN & O.,
Monùreal,

Sole Aqenîtsin the Dominion for:-

Messrs. Gonzalec, .Bynss & Co., Xeres de la
Frtern, Sherries.

" T. G. Sandemian & Sonrs, Oporto, Ports.
utiler, Nepliew & Co., do. do.

Pabio, Oliva & Castles, Tarragon, ed
les

Lea Brothers & o adeira, Maidcira
Wi nes.

Theo. ioeederer & Co., Rheims, ban-
pgnes.

G. il. luin & Go.,0 Reimus, Cham-
pagnes.

Louis Reinnt, Eipernay, Champagnes.
Ctzol & Fils & Go., Bordeaux, Fruits &c.
Pinet, Castillon et Co., Gognac, Bra-

dies.
I A. Hloutmian & Co., Schiedani, Gins.
" R. Thorne & Sons, Greenock, Wiskies.
" Wm. ilav, Fairman & Co., Glasgow,

Whiskies.
" Macien & Co., Liverpool, Export. Bot-

tiers of Guinness & Sons' Dublin
Stout.

" Robt. Porter & Co., London, Export
Bottiers o' Bass & Co's Ale.

D. J. Thonson & Co., Leith, Ginger
Witie, Old Tom, &c.

Mr. Win. ilcEian, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co., Leiti, Paints, Colors, &e

CWa Orders taken ouly from the wh olsale trade.

Macktay Printinîg Co., tDamilton.
Sinclair Gtutn, Sarnia.
lenry Jaeger, Berlin.
Wantdia Schtuler, WoVodstock.

P'aovtNC or NOVA SCoTIA.

Alex. J. Matheto, Arichat.
Cias. Guddes, Truro.

PRlOVINCE Or NLW BRUNSWloC.

Eiery & Sons, St. John.
ASSIGNIMENTS.

PitOvNCE or QUIEBic,

Narcisse Vigneau, Lachine.
Martin 0'Logiiin, Montreal.
Jules Dionne, St. Louis de Kainouraska.
Chtas. Fraser & Co., Montrea.
Robert Miitcheli & Co., Montret.
Joseph Boivin, Quebec.
Chas. iloyle, Montreal.
James Smiti, Montreal.

RovlsCt: or oNTAuito.
G. & J. W. lcFarlanîl, Thorold.
George Fair & Co., Port lope.
Stehien Hoine, Stayner.
Wn. Gibsoi, Fort Erie.
Jih n Joinstont, ltinîlteit.

Rialphs Ctameron, Kingstons.
PROVNCE or NOVA scoTIA.

Ilenry S. Wilson, Halifa:.
Letson Bros., Mledway.
Jos. E. Woodwortlh, Kentville.

1'

t'

t.

I
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Wenworih, Case & Co
COINMISSION MERCIIANTS,

77 &79 Thomas St., 113 & 115 Ductane St.,
NEW YORK.

51 Avon Street, 38 Bedfora street,
EOSTON.

Ofer for sale a lorge a-sortment of

WOOLENS and COTTONS
FOR THE

CLOTHING and JOBBING Trade
VROM TUE FOi.LOWInG X LLs:-

Bates Mannfitcturmag Co. 110w, & Jfibreon, Wil-
toI & lleery, Asiuelot Clnauftin ing Co., West-
brook Manufciturimig Co., F. w Adnams Cha'o' illS
Focasset Maufacturing Co., Wiite Mahnuslacltitring
Co., Ami-sbury 31111, D. Cownn & Co.. Iockiand
Milis, Webster 311ils, litirker Mill. D. W. llis &
Son, C. J. Amidon, Jas. Wallon & Co., tltliuent
Mills.

WiIAM DAR LING & CO.,~ GO.,
Met als, Hardware, Glass, Mirr or Pales

uair Sentiig, Carriap:e
IMinicers9 Trlnsails and Cirled lair.

Agents for Messrs. Chas. Ebbinglitas & Sons, Mainu-
incturers o Wmidow Coruices.

No. 80 St. Suilpice, & No. 379 St. Paul Streets,
MON IEAL

Sh emso smmme
INANCE AND JNSURANCE JEVIEW.

3MONTREAL, JANUARY 25, 1878.

THE DELIBERATIONS OF THE DO-
MINION BOARD OF TRADE.

Til TARIFF.

There was mare apparent harmony than
usual in the deliberations of the Dominion
Board of Trade, but w-e own that w-e doubt
very much whether the attempt ta recon-
cile antaganistie viows by an unanimous
vote on a subject on which wicle differ-
ences of opinion are known ta exist ivill
be productive of any gooc. Mr. Macken-
zie, ofl amilton, moved aiesolution which
was unanimously adopted, and whici is as
follows

"That w-hile in the estimation of this
Board the present tariff of 17à per cent,
is fair and reasonable, yet in the event of
its being found necessary to increase the
duties for revenue purposes, that this
Board vould respectfully request the
Government ta conside. the industrial de-
velopment of the country in any re-,adjust-
ment of théä tariff.

This resolution wa's seconded by Mr. E.
K. Greene, ofMontreal,who is known to be

a decided protectionist, but who neverthe-
less by his own admission did not examine
the resolutions critically, and I did not 1
observe how mild it n'as until it w-as too
late." In point of fact the resolution
carried unanimously is essentially arecog-
nition of the soundness of the policy of the
present Government and of the impropri-
ety of altering the tariff unless for strictly
revenue purposes. It would seem from a
discussion on the third day that thec iwas
some misunderstanding, but it is hiardly
credible that any could exist regarding a
resolution couched in such plain terms,
and sa short sud cofnprehensible. Ther
can be little doubt wve presune that the
mover and seconder heild conflicting opin-
ions, and that the resolution w-as intended
as a compromise to secure an unanimous
vote. An attempt'w-as made ta re-open
the debate on the gîiound that the resolu-
tion "l hnd been sonewhat modified wvith-
out the knoivedge of the seconder," but
Mr. Greene himself stated that he "made
an alteration in it, making it more favoi-
able ta protection." Mr. Mackenzie stated
that he had been approacihed by' Mr.
Greene, and that any change was made
wvith the knowledge and concurrence of
that gentleman. We, have not seen the
original resolution. The result, it must be
admitted, has been a triutph for the free
trade party, and cannot but bie highly
satisfactory to the 'G overnment.

EICIPROCITY.

The principal speaker on this subject
w-as Mr. Fraley, of the National Board of
Trade of the United States, who spoke wvith

great moderation, but without leading us
ta hope for any satisfactory action on the
subject in Washington, wheore alono there
is any difliculty as ta the settlement of
the question. Captain Dorr is anxious to
have the laws w'hich interfere Ivith foreign
vessels giving aid-in cases of w-recks,
amended. Heowever, urges Canada to
set the exanIple, under an assurance tiat
the United States ivill adopt a simrilar
policy. Ve nust confess that w-e think
thiat the United States should in tihis case
set the exanple,,thor being no roon for
doubt that Canada w-ill gladly adopt any
liberal measure such as that indicated,
whereas there are very strong reasons f'or
doubting v hetler the United States
w'ould act in a similai' spirit.

THE sUOA' DUTIDS.

A paper was read from the pen of Mr.
Dustan, of Halifax, praying the Dominion
Board of Trade ta use its influence in flavor
ofa readjustment of the sugar duties so as
ta leacd ta the re-establishmnt If the
sugas refineries i the Dominion. The dis-
cussion on this important subject proved

bat there is great divergence Of opinion
egarding it among the members ofi the
Board. Mr. Patterson is reported as hiav-
ing stated tiat '' the i'eduction of duty on
'raw sugars would give the poorer classes
'a cheap but strong sugar, and increase
" its use and consumption in this country."
But the saine Mr. Patterson demanded

the reduction of duties on raw sugars as
the best means of establishing sugar re-
filning as an inclustry in this country and

il developing the trade betw-een Canada
Il and the West Indies." Mr. Patterson
likewise advocated "countervailing du-
ties." The great dilliculty regarding the
sugar duties is thbe want of a clear un-
derstanding as ta the object to he accon-
p lished, snd the varions shtades of opinion
among the advocates of change. It must
be borne in mnind that under the piuesent
tariff tie sugar refliers did a considerable
business, and, it is generally believed, far
fron an unprolitable one. The causa of
the closing of the Canadian relineries was
not the iigli duty on ran- sugars, but tite
bounty paid by the United States Govor-
ment on the export of refined sugars.
There is no reasonable ground l'or doubt
that under the operation 'of that systema
the best crystallized Demeirarasuga-rs w'erle
imported inta the United States at a very
low- rate of duty aifter having been artifici-
ally colorei so as to pass as being of a low
quality. The renedy for this state of
things woiuld be a countervailing duty on
all foreign sugars on which bounty w-as
paid. Such a measure, which w'ould be
just and reasonable, would place the sugar
refliners precisely whbere they were before
the diversion of the trade in reflined
sugars. But the sugar refiners ivoulci not,
if w'e understand Mr. Dustan's vian-s, be
satisflied wvith that policy. They vant the
sugar' duties placed entirely on an ad-va-
lorem basis instead of a coibined specific
and ad-valoremi rate. Mr. Patterson, mare-
Ovcr, professes ta desire that trade with
the West Indies should he encouraged,
and that grocery sugar should be adinîtted
into generaI consumption. We have in
forme- numbers explained vet-y fully thte
causes of the dissatisfaction which is felt
in the principal British sugar colonies vith
the Canadian sugalr duties. Tlie practical
effect is that it is hardly passible to pro-
cure in the markets of Montreal or Toron-
ta good cr'ystallized Dcmer'ai'a sugar, an
article extensively consusmed in England,
and vhich those wvhà have used it prefer
very mnuch to the article refined either in
the United States or Canada. This sugar
has been almost excluded fron the Cana.
cian narkts by the present taiffi, and
would be placed it still greater disadvan-
tage by the alterations w'hich Mr. Dustan
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rôcosimenls. ' desiro teexplin isere
4s we h fboccasion de on forrr i deca-
sions, that ive re not oibjecting to a policy
calculaited to benefit tihe sugar refiners so
muci ase'are eiîdeavoirig to denson-
strate the mistike into wlhich people faIll
whio inastgisse tiat tieiy %vil] please the West
indiaris and encosirage tra'de with those

colonies by virtually excluding by higi
duties the groce.y sugi 's suitable for the*
consruinptioi of all classes of oir popula
tion inorder to encotuage tie .importstion
of' low priced sugars adil mélado adapted;
foir the 'efiiers., Adsni tting, lr'e agieuîrit's
sace, that it is expodient that ouir ow'n
cônsunors shotik b deptived of the supe-
rior cryastlizedsugar tisat is produced in
i-itissGuiana atid'Ti'iiidiad in order to en

courage eu' sugar refiers, lot us not be so
abstid as te suppose tiat by suli a policy
ve willplase tI niasl'ufactuI'ers Of those

suigars. tis just aibout tolve isontis
ago since, in discussing this questioii, we
quoted fri tie suuir refisers' own repsort
tie foilowirg statenent:-"'he bulk of'
" thse'Bitish .Guiina crop iow coines in tihe

fori o'féyst illized cei trifugal sugar and
"oes te òic cnssism"cr. Tliat crop aver-L

ages abot- 75,00 tons, but, altisougih
eageriy souglit. for by 1 v ho know tie
article, it is, as we have ah-eady stated,
alnost exchided 'r'oi the Canadia miar-

et. Ouiuli position os this questions is
tiät cOunte'åraing (ities againsst forcin
su;ars recei gn bointies ai e pe retly
juistifiable, bîtitl tis tlexclusion fromis oui'
narke't Sby' difie ential duties in favor of
iiferior SugaIs of tie superior' West Tiidia

gio'ery sugais, ill not be satisfactory to
tie nsost iifluential classes in tie West
Indies. This qetibii lias attricted
unusuial attitioi, pR'ty" onving to the
special intes'st taken is it in lialifax.
We 'shall resuine its consideiiation in our
next issue.

risE Iîoser scY LAvS.

There ivas- a greatei imanifestation of
coinfliting opiniòns on tliis important
subject tian on agy otier. A geod deal
of irr itatión -iss been falt during tiePe.'
riod of commercial depressior whici've
hsave been passing tircugi, but Mr. Ap-
d'ew Robertsorna N's, ie have no doubt,
coi-eet in his dec.lsation tiat tise Monst'
seal mserchaits did not desire to.go back
t the lid days efgrab." The advocates
of the repeal o' the iisolveïcy laws ver'e
nl a Ininority. of 7 te 25.

A good deal, of discussion tool place pi
tii bett but witl evry dlsi'e l'or
fair 1 i> anid ilsti iÉY to noiepoiy, it Wis
sot itusto prdppse int rfei:eno evitd;
ested s li sIonS le i 1cined to

recomn enid

VEST INDIA ,Ec'IPROcITY.

A resobition faorable to reciprocal
tiade withs tise WesL Indies anI the Bra-
7ils w'as. carried apparently without dis.
cussion, the probabilitybeing that ieitier
the msover nor any of tiose wiso voted
understooid v'ery clear'iy'tie effect oL' sucs
a neasui'e, wisici, hIlowvevor, is ivsolly illi-
sory and ïndeserving of serious discus-
sio1.
INSPEcTION OF FISIr, EUT''ili ANI RIDES.

All tEiese subjeets engasged considera-
tioni, the chief discussion iaving taken
piace oi butter, ai 'iiether it wass desir-
abe to estabiish conpulsy impection
of thiat articie. Wid dliffei'ences of opini-
son w''ere fountind to exist, and tliere seem 
to be very serions pranctical dificusties in
the way of coispuisory inspection. It
was decided by a ma.jority tiat examin-
ers shotild be appoin i by the niiunici-
palities flor the corIpisory insipectiàî on'
*buttei.

Several other subjects engagei consi-
eration, niiiong vc n'ose a propostieon
ofl Msr. Dobell, tisattthere should be a con-
*federacti6ös of the Boards of Trade of the
depenlencies of. Gientitain vith a
view of ds'aWing closer the trade relations
bet.weel the is. This Motion was carried,
ailthoughi wve have no idea thiat it will Lead
ta any resuIt. Thiere i-as a good deal of'
discussioi as to tie expedie icy of sedu-
cing l inuinhér' of p oits of entry, and in
conn1ectioi vitsthis'bject the enforce-
meit ofa moreoiuiifölmn systei ofvailuing
goois. Tisé Iaw regarduing weiglsts anid
nieasures w'as tie subject of' inuch coin-
plaiit and it is to he feared that there are
grot difioulties i pise'enting fraud wvith-

out subjectin; retailers: te gî'eat inconve-
niesice and expeise. Tie staînp tax n'as

fully dciscssed anI the usual objections
Statod. Mir. Andrew Robertson made the
best practical suggestion, wlii n'as to
litiOduce the use of stamupedt paper as
is Tngland, and to permit eitier the

maler of a note or tie 'endorser to stanp
t. It ils vei'y ibjectionable to nike tihe
secipieont of. in uisstamspedl note pay a
penilty of double tlie'inotmt of. stanps
for tie peglect of tlie inaker. A resolu-
tien was .uis niiiiousy adiopted in favor of
repealinsg tlie malt ciuty, and placins it on
bée. A resolution ivas likewise adopted
vitih a vien of'ohtaining the assistance of

tise : ovei'sment to procure the registra-
tion in Fr'aice of Canadian built ships on
tIîe saine terms as British siips. The
system of p ilotage on tise St. Lavrence
alo .en gg'd' cosisiderciion, anîd a rsesolu'
tion ws a ptedi favoirable .te compuIsory

otage. oipint'sstjnstlymcde
öf the illiberalityeof the Anmiericas in
s'efusing Canadian vessels tile privileges

granted to themin niiigating the %à is
andi.Indti åvters This éib ctswi
as the registration of' foreigi. vesselS, is
to be reférred for the considcrationolf the
governmeiut. Thé prop iety of irfMPosin
a duty on coal was dis'uàsed at éonside -
able length, and there was a very general
expression of the opinions of the members.
The vote was 17 toi 4 agàinst tieiiißœsition
of a duty on coal. We iave adverted o tlie
chiec subjects which engagéd cir' nsid-
oration of' the Doininioil Board of'Trade
during their four days of session. They
certainly were very industi-ous, a.id ooci-
pied thenselves with subjects of,g neral
interest to the Dominion. The t me is
rapidly approaching vlien we shall le ari
to whiat extent their recommnendations
will receive the approvàI of tliè Govern-
ment and Parlianient or the Donii ion.

THrE CREDIT SYSTEM.

Wo give place to two, outof several
letters on this subject receivedfromssb-
scribersin variou pats ofitheountry
all of then from leadi*ig hou$es in their
respective localities. Thore is some dive'-
sity,.of opinioonol the subjeet bt aill
agree Liiat the practice of dating forwvard
is a great evil. We ficy, however, tihe
easterii wholesale in: are not likely to
enter into any coinbination for eradicating
it, unless there were some: p:ospect tlat
western men and those of other cities
would join and on the basis of an asllowance
of time for' delivery. A great deil 'is
charged to the commercial travellers and
doubtless, in saine instances vit. reislon
enough, but retailors :should renènber
that te root of tho evil, is in the too àc-
tiye comi).etition caused by tiere, bein
too mnany,persons in busine5s. It·isiot
alone the reÚtil business thatis.overdone)
andI "dating forward-' bears the. saie ie-
lation to the vi plessaleir as long and ilîde
finite credit to farnmers does -to the retail
dealer.. The competition of Englishi trav-
ellers for several seasons past in tlieir
at.tempts to sell to the- retailers;of anada,
compelied vholesale hpuses.from Mont.
reai, Toronto, &c., to senditheir mmnut
earlier in tie season, ançi muc h of tihe,
tfoubleIlies at tiedoors of these:Englisl;
jobbers vho ,have.no advantage whatever,
overom oiniporting houses who'bny
as these Englisi jobbers. do, direct froni
the.manufacturers but who have tie-ad.'
vantage of a, knovledge of the .atsof
the eta i trade of tie country. Witiltie
system adopted of: late years, ouriner-
chants can have orders filleçlby; tieir-
resident buyers in Europoand lanidéd.in.
Canada in ten te fifteen days.rn.om.theL
time of caliing.

Our retail friends comsplain of the per-
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sistence of the "commercials "-whole-

-sale dealers miglit with as much cause
make similar complaints, as scarcely a day
lpasses during certain seasons of the year
in which they do not receive visits from
emissaries froi manufacturers both nt
home and abroac. But this does not
compel them te buy, and the retailer has
the sarne option. There are, however,
circumstances which operate against any
regulation of the time to buy and sell
seasonable goods. Many of the leading
wholesale houses employ only about
four travellers, and it is quite impos-
sible that these can be in all parts
of the Dominion just at the time the goods
are wanted. They are, therefore, obliged
te cal on saime custoners earlier than
were otherwise necessary, but he who thius
lias the advantage in an early " pick " of

the goods, lias less reason ta complain
thsan the dealer whom the travellers cean-
not reach till late in the season. As a
rule, a traveller is not able te serve more
than one customer a day, and thle end of a
six -weeks trip occasionally finds him mak-
ing.sales too late te satisfy bis custoners.
Then again our cliumate of late years is se
changeable tiat an early spring or a few
spring-like 'days earlier in the season will
create a demand for suitable goods.
Country dealers wlio choose their goods
early have the option of allowing them
to remain in the warehouse of the whole-
sale merchant till they wish them sent
forward. The suggestion made by "re-
tailersI" that gooIs shouId be dated from
the first of the month following that in
which they are solde, is open te objection-
an objection -hich is apparent te whole-
salers and retailers from long experience.
The falling due on the "first-fourth I" of
the month of all bills, as is also the pre.
vailing-custom in Engliand,often presses
heavily on the merchant, and is not un-
frequently a source of worry to him as to
how he nuay provide for them. Were they
distributed over the month (according as
goods have been bouglt) tley would be
more easily met. We are glad te learn
that many staunch w'holesale houses have
individually initiated a short credit policy,
and are determined that for the benefit of
their good customers as well as for them
selves the " dating forward" systein w-ili
receive little encouragement at their
bands. The man who buys goods at lon-
date need not flatter himself that se much
capital bas been lent him for notlingi on
the other hand,the merchant wiho does no
ask for such favors has no interest, direct
or- indirect, to pay on such loas. We
shall be glad to hear further fron our sub
scribers on this subject.

The word butter is derived fron thvo
Gi-eelc words signifyinig cou- and cieese,
o- coaguluim. But because the vord hut-
ter is derived fr-om the w-ord cow it does
not alvays follonw that the article butter
lias also a bovine descent. On the con-
trary, it is quite safe te say that m1such of
the butter used !is hotels, restaurants and
hoardiigoliuses is entirely guiltless of
any connection whatever with milky an-
tecedents. During the past season, how-
ever, the class of butter held in city
cellars lias partaken so largely of uninar-
ketable suîmmer mnake, nwhici, fron its
beginning, was not of extra quality, and
not likely to imnprove with old age, that
the oleonargarine machines have been
cons insg witi rust. We wvonder if
makers whose butter sells at fronm 12 ets.
te 15 ets. ever stop to think that the arti-
cle whici brings fron 20 ets. te 25 ets. is
made from the saine original. It is al
made from creans, in tise qualities of

which there is but conparatively little
diflerence. Genuine butter is of most
anicient and honorable origin i it is men-
tionsed several timses in the Old Test-
ment.; and H-erodotus, a gentlemen woia
wrote history some years bore the com-
mercial editor of a certain conteinporary
learned to w-'rite butter aiticles, esteemed
sweet, solid butter as a consolation. It
lias at times been mildly intimated that
portions, possibly, of the same cliniiiigs
alluded te in sacred writings, and sonie of
the same rolls mentioned by Herodotus,
had slid down througli the triouglhs of cen-
turies, and found sale in mîodern markets.
and consumption in cheap boarding-
houses, where quotations are possibly
manlufactured. But such intimations
coue undoubtedly from dyspepties whose
mincis have beei temporai-ily derainged
from living during a greater portion of
the twenty-four lours- in the upper floors
of buildings, which had too much oleo-
butterine in their basemsents. It is a
smselancholy fact that fresh butter, fragrant
of the fields, and suggestive of clear
brooks and waviig meadows, is becominîg
such a rarity that it commands almost
any price. A certain class of Danishs
butter brings at retail 4s. sterling per lb.
in Lonîdon, EngIanîd. Canadian butter
lias been sold in New York at retail as
ligh as 50 ets. to 80 ets. a lb., and a fair
or good article could not be hadl at first-
class groceries in Moitreal during the
fall moni ths, for less thai 32 cts. to35 ets.
Some retailers will show- a fine lookinîg

SrolIl, w-hiih they offer at 25 ets., but the
proof of the butter is in the eatiag.
Stamping the pictures of impossible

cows and absurd ears of wheat or corin on
lumps of ointment, and selling them foi
butter. even at 10 ets. to 15 cts., al fails
to satisfy the growing demand for the
hlonest article. It seems quite as um ea-
sonable to utter lumps of grease to pase
for butter and keep at par with the genu-
ine article as it does infl the United States

to stamp irredeemable rags with the por-
traits of defunct patrint, uiider the
notion that they will in all respects
equal real dollars of pure gold. 'Tlie
ointment with which four-fiftls of the
people in our large cities are now veneer-
ing their bread, is no more like the pure,
palatable article of our early days than
a note o' the Turkish Government is like
an English, sovereign, or a speech on
trade depression by lHon. -David Mills is
like a chapter fron his great naiesake.

And now that beet sugar subsidies are
on the carpet, why cannot somebody asic
for a subsidy for a Canadian Cow Con-
pany te encourage the production of
pure undulterated roll butter? A grant
from the government, say of half the
unsold lands in the Dominion and a
bonus of $500,000 te such a company,
whose duty it would be to produce but-
terat a reasonable rate for the health
and comifort of the people, would be a
national benefit and a great boon te the
farmers, who require some encouragement

as well as the " ravenous monopolists."
Is it not quite as reasonable te encourage
churning and butter-making by a govern-
ment grant as it is te encourage beet
sugarismanufacturing? A bonus wouldbe
necessary in order te enable the Cow
Comnpany te construct tie niecessary
sheds, cow-paths, niîlk-tanks and horse-
power churns or butter factories.

Sir John Mîfacdoiiald should not neglect
this idea. It migit serve for a definition
of the " National Policy " for w'hich the
business mon of the country have been
waiting so long. " There's millions in it,"'
as may be inferred fron the following
table showing the increase i the quantity
and value of butter exported foir several
years past:
Fiscal ycar .eni-

img Jue 30th.
1869.............
1870.............
1871...........
1872................
1873.................
1874..............
1875..........
1876.... .....
1877..... .......

Quantity'.
lbs.

10,853268
12,259,887
15,439,206
19,068,418
15,208,833
12,233,01G

9,330,770
12,392,367
.8,400,000

$2,3412,270
2353,570
3,065,229
3,612,679
2,818,979
2,6i0,305
2,350,127
2,579,431

*1,500,000

Last, year shows a considerable falliing,
owing te low qualities and prices during
fall months interfering with shipiments,
large stocks being held over. Reasonable

Estimted 12 months to Dec. S1st. ,
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rates for butter, butter for the brain and
muscle of the country, butter that could be

exported at a proit, is tle comingclamour
of' a badly buttered people. Give the

firmers pastoral subsidies, encourage the
chinn re-butter the national breald iow
thit ie have plenty to butte', and pros-
perity shall eivelop the lnd in an olengi'
nons serenity

THIE BLANK STlATEMEN'TS.

The l3ank retu1.ns lbr December, wlien
coimpared with those of the correspoid-
ing moLth of ist year, exhibit t very
considerable reduction in the doposits

both fori tie Govermnuent and the public,
and likewise in the circulation and capital.
On the other side of the account it il be
foind that thséie is a decrease of nearily
seven millions in the bills discotited, and
about two millions in the loans on stocks.

This is precisely what; miglt be expected
nilder existing circumstimccs we aie

passing tlîrough a period of commercial
depression, and that there is yet no ii,i
cation of a revival of active bnsiiess.

Nov. 1877. Dec., 1877. Dec., 1876.
Ca ital u-

ilti..SGG 000,000 360,066,66 S68,900 000
aiiiail paild
up.......... 58,720,564 58,725,778 62,092,603

Circulation. 20, 058,000 10,574,000 20,736,000
Governmensît

delosits ... 6,005,000 6,000,000 10,248,000
Public De-

posits.... 57,889,000 57,636,000 50,267,000
Dule Biiks in

Canad1a , 604,000 1,879,000 1,484,000
Due Banks not

i a daiiiiîl.. 2,511,000 956,000 2,431,000
hlierdIiaii
ies.. ... 185,000 81,000 72,000

$88,252,000 S86,225,000 $304,238,000

ASS5ET5.
SI)t-Css an

Spcie iiiîl

iotes.. 13,340,000 13,271,100 3,825;000
Notls and

lequ's on
othilrBliks 3,61,0 00 4,060,000 3,005,eOO

Due froim B'ks
in Canila. 3,011,000 31007,000 3,436,000

Due, fron B'ks
not in Oiu. 6,741,000 6,371,000 7,843,0100

Avaiilible
asets. .$26,720,000 $26,799,000 $29,059,000

Government
Stock..... 2,619,000 2,463,000 1,162,000

Loans toGeo-
ernmeis .. 233)000 751,000 119,000

Loans on Stks
and Bonds.. 7,195,000 7,344,000 9,3i6,000

Leans te Cor-
lîorationîs... 3,398,000 3:207,000 4,338,000

Discotunts... 100,602,000 107,024,000 114,384,000
leal Estate

and Bank
retnises 4,213,QO0 4,240,000 3,982,000

0 v .or dl îî el
Notes 6,011,000 6,731,000 6,000,001

Sundnues. 1,558,000 1540,000 1,059,000

$101,549,000 $160,090,000 S170,0G7,000

MR. JAMES YOUNG'S LETTE R.
We pubislis aiother leter froi Mi..

Youn. We wvotil gladly leave the ques-
tion on whicli we are at issue with hiiii to
the umpiirage of' the Cobden Club, of
Ilich lhs iends the lon. Alexander
Mackenie and Senator Brown are, if we
aie 0not iistiikeIn honorary nembers.
Wu are glad te observe that Mir. Younîg
dioes.not con template al permanentpotec-
tion to beet sugar. Ie ierely wiants te
expend t consideîable anount of public
money in erectiiig buildings and In
fuini ish, inîg machiniery, in order to ascer-
tuini whetlier, under an enormous 1 rotec-

tion, sugar clan b manufactuiced froi
beet. We apprehend that, if successfuli,
l would be found difficult to reinove the
duties oni imported sugar or' te couiter-
vail theImi by an excise tax. Moreovri wec
night ais the use of hmiore tisn onie cx-

perimnti of such a costly clia'acter.
Surely if all that is sotugliht is an experi-
ment the Quebec Goveiiiient has pro-
viled flic inealis of testing the possibility
of mniufactu'in beet sugar in Canada.

thiti roference to Mi.. Young's coicluding
inarks, we nîust observe tliat lie occu-

pies altogethier too prominilent a position
imong tlie outside supporters of the Gov-

ernnent fori hii to expect that, in coin-
mitting limnself to a policy so decidedly at
variance ivitl that of his paity, hie cian
escape such criticism as that to ivhicli lie
ias referred.

A GREAT HOME INDUSTRY.

Everybody interested ii tie success of

Caiadiain nlanufactures niutst have read
wvitlh satisfaction the ainouiceneiitý in
oui last issue. of the Londonderiy, Nova
Scotia, rou Works, or, is it is somaetiies
called, "the Canada Steel Coipay. '
Tie present company, whicI wvas fouided

u1pons a sisaill pre existing attiti', begni

business luast April, and the first of its

manu'actures e put uapon the market

on1 the fi'st May. NLýothing las been left,
usidoine froi its ilception te test iviethier
it is possible te maintain ain iron industi'v
in this country. The oie is liematite, of a

superior quality, atnd experieinced iîiiers,
puddlers, &c., have been brouglit froim
Englasd to ussist in flie w'orks. The total

numsber of iands directly employed by the

Conpansy att present is about 3')07 but,
wh'en the pi'oposed addition to the works

is completed, whiich it is expected ill

be withii tliree mionths, the sinsber iill
be coisideiuably increased. '['lie tvo iew *

fuinaces cai turn out about30,000 tons of

pig pet annum, and the new rolling milli
will niake about 14,000 tons of bai' irols

w'len in full opeantioi. 'Tie cipacity foi.

coa wioel manufacture is estimated at 300
weels per week. Ilecen t tests madie by the
Grand Trunk Baiiway Company iri recei'-
ing tenders for supplies showed that the
ordinary bar iron of the Londonderry
Works stood a tensile strain: of, about
thii-ty tons to the square inch, provimg it
to be on a par' at least with the best
Anerican of the same class, and even
iith the well-known brand of Lowvmoor.
't'lie peculiarity of the pig iron produced
by the Company ii possessing a certain
proportion of manganese rentders it of
special value in stove castings, givmg the
plates Unat biightness and smoothness of
finishivhich makes them appear as if
they 11ad been polishled. The Nos. 2 and
3 aie unequalled for ordinary castings
for the man ufacture of agricultual impie-
ments, &c.

iL is îicedless ta du'eli upon t'lie imiport-
ance of fostering this important industry
among us. The great number of handa
to whom direct eniloyment is given by
the company, the numbers enployed
indirectly, such as ien engagedin nmining
coal, (anotiser of our great future indus-
tries,) of which the works wiil consume
about 100,000 tons a year, and in maiuy
othler ways, are all added to the consuming
powver of the country, extending the indi-
rect employment given by this one indus-

try to aill other branches of manufacture
to the fariner for tie products of his
labor, his wolut, oats, barley, potatues,
fruit, liay, beef, bides, wool, and e'en t'
th liumber dealer andbrick uaker, in the
deand for building materiaîls for the
increased population, %vho, else, w'ould be
obliged te find eniploynent iii otici coun-
tiies. Tle nuiiîber of persons employed
in tule Intercoloinial Railwy is also in-
crcased, owing to the large amount of
freiglit carried to and froin these works,
vlicis wvili be still further added to vien

tliey are in full operation, and tie direct
beneitresulting froin bomle production is
clearly shown by the fet that the price
of Amer'ican pig iron of similar character

te tIat male at Londonderry was
reduced $2 per ton as soon as ti
latter was put oni the niarket. It i

well knolwn thit the principal factor in

he price of' pig ii'on is in the labor the
original cost is a mere trille; and if 'e
cun keep this labor enployed among us

the country w'ill be se mnucli the better off.

Our Ontario manulacturers, wjho are
further remsoved from the seat of the
Nova Scotia enterprise, should bear these

ihcts in nli d dand it is to be hoped tiat

t e ,id all other Canadians ho lave
the %velfare, the adtvancement of the
country ut leait will afford a practicail

vclcome antd patronage to this young
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industry, and encourage by every njeans
in' tl1ir power the terr ising capitalists
whio luve s courageously entered upon

til P 6n*ridat, as to whetlier one of
Caniuj's greatest resources, instead of
rriairz idlé in the bawels of the earth,
clin be stiéccersfully nadi to contribute ta
her fútire ivealtih and greatness.

MERCANTTE FRAUDS.

A great part of the troubl.es that affect
cornmercial life is due to the indifference
of crediors ii cases of frauduilent insol-
vency, And there is here involvedr moral
obliga tin as v ell as an econoinical one-
Dishonest traders are becomin bolder in

proportion ta tieir exemption from pun-
ishinet ' The Insolvent Law is Vell
uidersetood by these tricksters, and it
thus is made to serve a puipose of which
its frarners had no idea. Were creditors
occasionally to combine in punishing a few
notôridusly bad characters, it .wouldl have
a aliary effect an others who may be
vàitinig only the opportunity for taking
the shert eut to the possession of their
nmijcigbars' goods. These successfulrascals
injure not only the righlitfui owners of the
goode they obtain but, iy beiag enalbied
to uadersell their honest neiahbors, are
drî the into uniair competitian and
its'tün of evil onsciuences. The mer-
chnts who show such culiable indiffer-
ence as ta t elfare af :tleir honest
cutrnés , aid their ain Niroperty, trif ling
soietinestiough it be, should not wonder
if LÈe niumber Who covet it dishonestly is
on he iñorease, Times. are bad enou 1
wiiaut aur helping to niake them worse
by u own suineness. Cases of petty
frais id nlot be slloived ta pass any
mare i;mn greater 'ones, as it is in the
numaber and example of thase where the
grêat iiief lies; arid law vhicli lias
bea défined as the '<Ruie af Right" is
oft'éter a sliield for he t ansgressor, and
is nat .unfrèquently ande a scourge for
the âatiiist wlha makes an expose of such
ca*es Éle aii who succeeds in one
fridùil t failuie can ne ver become a
gadàurîarner, and will seekl oppituiities
for iepeätifig it, fôr as such characteis
ne"r p'spaër, the temptatiar to dis-
hohosty is alw ays present We are pre-
pariig the'history of ana or two such
chrâcaeï v Ô li fiesh pastures. have
been aflowei tu prey ûpoa haenst business

èn thaugli ega 1 qiibbles, aid, we are
sorry tsay, tliough the indifference of

Sthe frade ib seein to f rget
th.t trey they are òieerag a prenium
ta fUture affrts a t rascal Ail honor

t. rr t$vl oa it ll inove iey ta0 the mleiUhaait 1 illa ivili nat sully

his coie nce b erding his siae to
fraud i nt* practidee or by conipiromising

wvith dislonesty. en wio buy with the
ntention of taking adiantage of their
ci'editoi's are likely ta let him alone in the
future in, him the lonest man vl is
tryiîig to pay ten shiHings in tlhe pouid
has his best friend, snd theaun fortunate
lonest imn need have nothing to feair from
his umlvavering sense of riglht.

3IALIFAX AS A WINTER IOiT.

We have observed with much satisfac-
tion that ilie special conuaissioner Mr.

P2lack, whbo was clmrigled witli the negotia.
tioîis foir testing the adaptability of
ilalifax as a shipping port for grain ant
otler produce during tie wintei m1oinths1
lias succeeded in his mission. le lad to
negotiate witi the Dormniflon Govern-
ment, with the Grani TrtinkRilwitiay, and
writh tile Messrs. Alin, and n'as met by
aIll in the best possible spirit. The peo-
plle of Hlalifax have very properly come
forward to aid the effort, which is o
course experimîental le trust tliat the
appeal . imade by Mi Andrew Robertson
to the nerciauits of Moantreal to iiitate
the example of his aown mfl-i and to use
the Intercoloii!al Railway as miluchu as
possible %rill not be tlioivna vasy.

TIIE CANADA AGRICULTURAL.
At a meeiig ai e directors and isiare-

liolders oi this deftiiicceriiccri on Tuesday
last to receiye the report of the conditii iof
affairs at tie hande of tlhe accouaiîiînt the
stateinent as conceried the canduct of the late
manager was deemed so uncomipliiieiitary by
that gentleman tint lie threatened ain action
for libel incase iL was furnishîed to the press.
It is accordingly being printeid for private cir-
culation. Mr. Gal"es generalship) and financier.
inig were certtiiily ch.arcterised li plain terîns,
but we learn that lie is agîain lrepariiîg a
rejoinder. Tie figures accompîanying the
elaborate report of Mr. nRoss give *firstly tie
statement ofiffiuirs as taken fron tie books of-
the compîiany, and secindily a "sipilemîeitary
stateient giving thie true, state of affairs," anu
altogéther dit'erent story as migit bc siipposed.
[t shows a grass deficiency af $265,509, whîicli
ielafldes actaiil deiciency il camipany'm books

(Sil,000), fire losses, drafts unpaid, adjusted for
payient, reported iîadjisted, disputed claims,
suspense account, deduction on stock and
bonds, errer. in ledger loss on agency balances:
&c., iicliding also Pl,. Hl. Golff account off
$49,000 taken as an asset." Tie suppîosed re-
sources of the comtpany to meet the supposed
deficiency aie as follows:
Oniig ly sundries tu bring the calls

up to a payencat of 30 per cent. S49,Gp5
Owing by E. H. Goff ou 10 pr ecent.

stock.................. ...... 45,300
Owing by E. H. Gofi an over issue of

100 per cent, stock............. 15,700
Owing by E. I. Golff ou transfer oi

stock .to niake 30 per cent. . . 80,000
Bonds and Debentures in, hand ai

Government at coit price... . . .$8,'35

The net deficiency to be met, provided tie
assets reialize hie value pilaced upion themî, is
$42,274. Mr. Boss thinks it is niore likely
ilhat a call ai 20 per cenlt will have o be made.

Ifon l cou ntrary," lie says, ' 3r, Guir will
Iy. ail lie owes to,the coilany, a retuinii of-
considerable anount would be made to ie
sliareliollers w'ithout luth ier calis (I) I Or if
the 25 per cent. stock will pay 5 per ce,.
niore, lie conipany might struggle through, as
it would impart confidence to the other share-
liolders, and render tlie collection of assts
easier." We rire oblige to lefer fuithe1cr notice
of te sulbject this week.

IMPORTANT INSURANCE DECISION.

Judgient was 'rcently delivered biy hlie
Court of Apieal in Toronto In the case of
liilungton vs. The Provincial Insuirance
Coniiiny, to which refierence was formerly
Made in these columniiiîs, a case of su limplîore-
tance to hie comiercial vorld and to insuiers
and insuîred tlhat we ficel justified in referring
to il ut some lengilh.

Tlie fiets are thus stated 13y tihe /liifton
Times: Mr. Billinîgton applied to Mr. Suiter,
the defendants' local agent at Diindila-, 0»
Gt), February, 1875, to efct an insurice
agrinst loss by fire for two :ionths to the
anunîîît of $G,000, On agricultural iachiiery
in process of construction. He signed hie
uisuîal form of applicatin, whic, containeid
a direct enîquiry as to other insurances, and an
express agreement oin thepart ofhthe applicaut
fhlat tie application should form a part aniilbe
a condition of tihe contract of insurance. . That
eiquiiry n'as ans viered liy statiîg tuait thre
vere two.otlier insurances, one in the list-

lngs Iiital ofS2,000 and onie in tle Canadian
Mitntal of $3,000 Billingtoi la iin fiac i
policy. vith the Gore NIutiaI for $3,000 whicli
covered the propeîrty nî"ntione in te aibli -
cation to the extent of SI,000. Silier was fhe
agentof the Gore Mutual tlhrorglh wlhom.tiat
insurance iid been effected, auîal at tie ine
of lie applicationfor the defendnts' insiirance
being signed, the einsurance in the Gure Mtuail
vas referred to and Mr. Billingtoi and lie

desired it should be noticed In ic answver to
the enquiry in the aplication, but he cotuld
not at tie hime lay lis hands iipon Uie policy
to sec liow' îmuch of that insurance was upon
the saile property souglt ta be insured with
thie defendants, and Mr. iillington said Saler
stated that lie lad all ithe ,articulais of the
Gore Mnitual policy ut his office. iuter granted
31r. Billingtan tie defe-ndants' -isual interim,
receipt which was ta be in force for thirty
days only, and forw'arded the, application.
withoit any alteration or addition, to li
defendants' head office, a-id no person cmnnected
wi t i tlie Company, except Suier, had any
knowledge of tie existence of the. policy in
the Gore Ilutual. Tle de.fendants Board
accepted the risk and issued a certificate stating
flit %Ir. Billington )vas insured unîder, snd
subject ho, aIl the conditions of their palicies, of
which the assured -admits ognizance. A
firc took place on 9tli Mardi 75.
Tie insura.nce ccmpany reused ta pay the Ias
incurred, ibeeupon-Mr. Billington-sicd them,
and the deidants set up 'thàern sîîd condi-
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tiens of the policy as to further insurances, and
the suit resolved itself substantially into a
qiestion of ftle plaintilP"s riglt to bave the

policy reformied by endorsing thereon the instar-
ance in the Gore utuel.

Chief Justice Moss in lis judgmient said,-
"The plaîtiitf' right to recover being depen-
dent on his right to a reformation of the
instruient, the question is whether le can,
consistently with the established doctrines of
equity, obtain. that relief. I take it that flhe

principles upon which thu Court auts are clear
and well defined. Thuey have been amiply
illustrated and explainîed in muoderi cases, but
they were long since enuncinuted wi th^coisider-
able precision. Before the Court will assune
to rectify an instruimient it iunust be satisfied
beyond ail reasonable doubt that there was a
conmonintention, difreren t fron t.he expressed
intention aid a comnion mistaken supiposition
thal it wavs correttly exîpressed. If is essential
tiait clear proof should be adduced ot a reali
agreement betiven fle parties different frein
the written agreemuenf. If it appears that the
instrunent was executed under a conmnon mis-
take as te ils contents, but no reail greement
lad ever been concluded between tlhe parties,
there nay be rescission but tliere is no flinda-
tion ir rectification. 1In order tiint a decree

for reforming the instruient muay be inade the
plai tif mliust prove that net only by inistake
flu wrtiten agreemueut does net correctly repre-.
seLt the real agreement, but tiant tiere was a
ntual binding aissent by hini and the othier
Party te a.complete agreement

Ilis Lordship, after quoting fron authorities
euthoese points, says,-These authorities leive
nie room fer uncertainty as tethe principles lupon
whichi this remîediial equity should he aduîi-
îistered. Let us endeavor te apply thcmn te
the facts of.this case. The plaintifl' is bounld te
prove clearly taiit there %vas a reai agreeuent
between him and the defundants, different froni
that expressed. in. the policy. le munîst show
tht ticie as a uittauial assent to the ferlis
which lie says slouild be expressed in the policy.
Iii order te succeed hie iniist show tiat there
wlvs an assent by tlie COpGintîy te the insertion
ini the policy of the existence of the, $,000
insurance in the Gore lutual; or, to put it in
the broadest aînd most liberal anner for the
plaimiff, an agreemîent mautually assented te
that lie slouli be insured froni the 6thu FebrUary
unfl ihdii April, notvitlstauding the exist-
eLce f this other insurance. Now', whien did
the Compauy enter into such an. agreemfent?
ilev or by <vieni vas their assent given to any
such terni ? Tle ansver giveris, by tue agent,
Stter. But this seeus te me te rest un an entire
mtisappreiension of his functious, eitlîer actuel
or assuined. He neither, had nor pretended to
have autliority .tgive the Coupanys assent te
Ray contract of insurance for two uîontis. î le
did not undlertak'e, oither expressly or ihmpliedly,
tat tho policy siould.b eissted ina cerftain foriî.
or eibody certain terms for he did nt tundertake
tiit a policysiouldbe.issued at ail. The plain-
liff did net suppose t iant ini wbat fdok piace be-
tiveen.lîni and Suter the latter vas binding the
Coeimlny t such a contract as tiat wbich lie ow
seeks to enforce. He knewt flat Suter;wasnot
assutniig te do more tisuin te forward his appli-

cation for file consideration ofrthe Board,and te
insure huai întil lie wis advised of the resulit,,
or fer thirty days atm îîost. He .as îîerfectly
Well aware that the proposal to which the Board
was askedt te assent <vas lis written applicationi

ui1id lis owii stateient, already quoted, sliows
tiait lie wvas fully alive to the imeportance of the
Ilppliciation containiig correct iiiforieation as te
existiig insurances. Concediig that tlie cvi-
dence estiablisihes witi suilicient cleariess tlat
Suter hiad notice of the fact that the pairticuilar
property iu question was insured in thle Gore
Aulitual, that does not advance the plailititl's
case. Ilis kioledge of that fiet u'oid not
create a contract of tth Coinpany whieilieither,
lie ner the plain.iftf supposed was being iade.
Notice te hiiii miglit reasoniably and jusitly bu
treated is notice to the Coipany for the pur-
poses of any contract whichî tie nwas then, as
agent, iaking on belialf of the Coiipany ; but
i caniot perceive lio' it ciLl li port a tern iito
a cint ract %iiicli was net to be iade:througli
haimli, but whici, te flie kniow'ledlge of the pliin-
tit; 'as o itside and beyond his funîîctions.
Then, if the assent was not given by Suter if

'as never given, for it is clear hat, the aithori-
ties at the Iea I ollice lad no idea of the e.xis-
tence oftthe otlier iiisirance. IfSuterdid lieu, nu
ee on beiilf of the def'eidants did, agree Lo in-
sure the plaiititi' for tfo mîonths notwithstand-
ing the other insurance. On the 10th of Feb-
ruary, wlien tue Board aîgreed to insure the
pliiiiti' for that period, they acted îîpon the
written application · ind tupon it alune. If,
appears that it was after seume liesitation they
accepted the risk. The Court is net at liberty
te assuiie that it Ivouild have beeu acceptel iad
the Boia-d becl aware of the additional insuar-
ane. Indeed, this Case [appears te nie to in-
volve Irecisely the saine considerations as led
Sir Jolmî Stuart to refuse relief in FowlIer v.
Scottisli Eujtifabîle, 28 L. J.; ch. 225.

I veirature te thinik thai the prinîciples whici
underlie the judgmîent I have formued:in fuis
case are neither iharsh norii nreasonable. IL lu
the duty of Ceonrts to give effect te the riglhts of'
insurance coipanîies, as .vell as te protect the
just inîterests of lie assured. This is a nere
truisim, and perhaps on thtt accouant is in dainger
ofseinetimnes beiiig treated withl neglect. It nay
bu reasonable and proper te holil a compiny
boînd even witi loose dealings w'ith, or inforial.
nolices te a local agent aifuthorized te grant in-
terinm receipts so far as inay be niessary te
suî>port flic interin asuiratice. The coiipaiiy
lias accredited hiu te the p ublie as tlcir re-
presentative for the purlese of minaliiig those
temuporary isitirances, and for that purpose lie
may fairly be treated as tue fuil equivaleit of
the copaluny. Bit r lien a comîpaîîy lias taken
every preeaution te timait bis powers to thiat ex-
tent, when they, do rtheir best te secuire correct
stateimets in writing frem applicants, w'hen they
endeavor te inake it tu o beunderstood thut if:is
upon the faith of these stateients, and net upon
any conversation with or notice te their agent,
they ilitend to act, there seemlas te be no injus-
tice or harshîness in requiring aiplicants to use
somne degrea of cantion. If a coupany ls te b
field bound after a ioss hs occurred te alter a
policy, wviich they have deliberately issued
in strict accordance <vith the terms of

the wrifei application, Coitainiing.. aIl
fIe inforiiation tlicir gover ing body
hiad for the exercise of thoir juidgmneti
siiply bcatisat their local agent knîen aud di
not couuuuuuiini cate smine imaterial cireustances
it is aliost equivuaient to transferring te tli
agent the poiver of issuing the policy. Ili other
businiess transactions muen ordiniarily si'utiniz e
%vifth cure flue lermîs of iiipo rttitt cantracts. i
the case of insurance conttracts i li toi]tio il seelis
to be tie rule. No dotbt tiis irises, iii soie de-
grue, from the length and coniuflexity frequenutly
characutrizing policies. But it is to be reiei-
bered fluat Courts cf Equity deniand reasoîiable
vigilance. Ini the worts of Jamiîes, V. C.-" IMnIL1
iiiust be carefuil if thUey wisi tu parotect lmten-
selesand i is nlt for this Court te relieve
Maheu froi the cuns equenices of thaeir ovîn
careles sness.,

Judge Birloin alse gave judgnlient, express-
ing the opinion ilat the appel should be ai-
iowel. Mr. lillington will appeal the:case te
the Supreie Court.

TIS LIFE INSUiANCE QUE-iON.

(cONCI'IE )
Every enterprise felt fie conîsuiing stiniflus

of fever; fictitios wealti abounuided, crelt-
ilig ilmiaîgiinary wants ; ail goods, iinsura ce
uimîîong themi, caine iiito extraordinary deniind
and vast smlius tuf nonial nîeaey fiowed into
the treasuries of the comlipanies. Tfhey were
invested with, greater care thain any sim ilîîr
hart of the veialthi of the cotiiiiry, investel,
indeed, se thait wiii the bubble burst,.w.hîî-i the,
vild vaste of extrIvaganuce anîîdWtîr Lvrams ceulnt

cd iii,, and the fmilis of other corpuorations and
other mien divinded away, ihese reauîuined,
substantially, dlur for dollar, accimuiatiing
iiiterest ip, o thueir ioiiiiinal value. liit al iei
who borrowel o? themli the price of insuuance,
agreeing te repuy it in ainuai, premitius, lik,
those who borrowed uponotlier puledges, vere
requireud, as the cnrrency recovered value, to
pay n are and liore reual mioney.' Thousauds
in ihu f islh of the nation l's dreamî of <veailh
bouglht mnore insurance on this fori of credir
than tuey need wliei real vaines are restored
thousaidà bouglit muore tilan they cau puy for
The aiual premiin inucomue of the Comnulueluies
is miore thmoi $83,000,000; for every fall of te
lier cent. ii the price cf gold, olure thanîî $8,000'-
000 are added te tue actual paymuents upon
thiese anitities ofpolicy-huolders. Muli of theu,
contracted for whenl the cuirrency eollar. wa'5
worth forty cents, are dauly called for wheu itis
worithininety-five cents. The real amount pay
ble is thuis nultiplied juEt at the flane wen trude
is unîsettled and iindustry ust distressed iwlien
flue people are awakened te a sense cf poeverty
and are least tible te pay-a state of thUigs
clearily foreseen by every ecoiiomist froiî the.
day the legal-teider net was passed, but in
spite of their duemonstrafed foresiglit and cariucst

protest, fotced ,papon th>@ country hy timîid pàli-
ticiiîuns, becitise it afforded tlè fer a fc<v years
an ostrici-like escape freim facigfit. trufi, efi

tlie situatioîi. To throw blame for'these <lises-
tfrs upon the coinpha ies, that is, lupon the po-
licy-holders who are able and viilling to reliia
and bear tlie burden of the change, or on tuuir
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managers, whose wisdom has simply made their
trust sectre iu spite of tie nation's errer, is a
folly which nced nLot be left to foreign nations
snd tiext liges to r'eprome.

In Sb fer as te luin geuientof 'ife s litu-
raîce is purstied as a ltrofession by a distittet
body of mec, it ùtearuveS, and will1 retain, lte
re îtat isd coniideîice of the public. IL would
le narrw ritejudice to claiiii for it iii intellect
itnd mio'rils, siperiority to any other professioni
reqtiriiig equal learniîîg, ability, and charatc-
ter ; ani iL is io less narrowv to imagine it
iîîferior to any otiher. UnIer the general lawys
tiici control te supply and denuttd of lier-

soigal services in ail branches of labor, it lias
employcdi a fair representation of' lte mind and
irais etf the commiiuiinity. In the precise scien-
lific form f ils' plans and mlethods, in thic ab-

solute eqity of its priiciples, ina the rigid fiuait-
ationt mhicli the law of trusts imposes un its en-
terîrise, and in the beteficenceof its aimis0t. tiths
peculiar educational influences for good on the
nindis trained under it, and peculiar safegmiuris
against wrong. IL also lias teLiiiptaitionis iid
dingers whici are pecnliar, the worst of iwhich
colite irfii errors in law and ii lpublie senti-
utment. But wlien malice speaks of this lro-
fession uï a conspiracy to deceive and defrati
fite teotti, te bribe goveriiiiieuts and legisla-
tors, tu oerride justice by cuîiiiiing and cor-
riiptioi, the instlt is offered less te the lire-
fessioiî itself thai tu the intelligence and ciar-
ac t the iataie. Di. Dodd,it e cltgyiaii, was
jusIly ianged fór forgery Professor Webster,
a phlîylsiciiin, for iurder ; and it is etriiestly t
be wslied ltat any Life tlitirance manager
whlo has flagratly disgraced his profession'
andÉ violtedl bis trust meet a puiislitmeit
equally. _prompt aidequate, aîid exemplary.
it the suspicion that professional men, unitei
01nly by îiruftssioImdl aiis, coutil combine for
illegal and iunnerai purioses, or could tolerate
for an liot r the suggestion of such a combina-
lion, is as absurd las t charge that a mietdical
society is a conspiracy to facilitate inurder or
te clergy a conspiracy of forgers.

There is buit oîte cnd for which it is possible
Ilat this îProfession should " conspire "-The
initrtico utniid eniligitenment of public opiniion.
If ite general attention and wvatebfulness whicli
it las noW atiracted liave their utroper effect,
they w i induce Wise tand hionorablet managers
to enbrace a great oppurtunity; and in the
educ dtet convictiois of the people to lay a
sctîre fouîndatioi for the future of tLie iristitu-
lion. For this purpose it is net necessary tIiat
etch Coinpany Should sacrifice in any degree its
owi iîîdeîîepîdence, its ovn methoids o business,
ils conrtol over and responsibility for iLs fundi
and contracts But te comparties have within

thnsele alae tatforainied ad'thougitfui
tti calutphib of mst varied intellectal work.
Ttiey have blitherto prodicei in this service a
bady u' literature, ful of force and ingenuity
iut confine aImost violly te three classes
first, teèhulical atd professlonal vritings which
are often .cotribIitions to science, but iaie no
publie beyoni 'ite profesiiu Second, el emeî-
tari papers, tdesigiied te explain tha matbena-
tîcall;riuciples 0f tie business to the coinmn
mnd, aud es(ecially te expound ad gyriy
Lne'syshe'n et net valuations wîtb its logical

accomitaiaiments; third, expositiuîis and pils'
of special plans of insurance, or of Lite trimai-
piant stccess of particular colpanties, lou
offert joined with comparisons te lte daiage of
other plans and comiainies, or at lecîat suguest-
iiig such coumlarisoiis te the solicitors, who lire
expected to cirCulite these tracts, and to enforce
their arguments. Of tiese divisiois, the first
aulready forits a scientific libriry of ierimaneii-
valute, and grows larger and better every yeart
Tie rest, the popular literature of Life Instur.
tance, bîuovever useftil -parts of il may have bent
lait Limes, is, uas ia, whole, decreasing it uîsefulness,
lias already done itch hurin, iat ouglit t
suifer a radical clange it shoiuld becomîe lthe

nans of bringiig before the piblic the siifflest
and mnost couîiîreiensive views of the business,
lu all its relations, exîtressed with the dlignity
of a trae p-ofessionîal spirit, and vith hlie litte-
pendeece of eaci writer's personal convictions.
Such views are at once the most intelligible
and the iost profouid. The worthless and
mîisleading atteipt to maîîke every man tis own n
actiuary mutust bc utterly discarded. The iur-
chaser of insurance ieeds tu know morlaity
tables atid val tuationts no more litaii the purca -
ser of a house to kn'ow the cost of bricks, or the
consumuer of breai to be ait exiert in bankers'
%ages. The fitiey that thiis ha le kidil of>
knowleduge!to guide an insurer can be disîlellei
only by giviiïg hiinu (lic owledlgeut thiti is a suire
and final guide. Each reader nuuîst be instructed
in the îîriiciples, relations, and facts of the
blisinîess, se that lue cin aunswer for hluiself lie
questions : Do I ined inîsturtice ? If soi how
muea? Upol iiat liait ? Wiit ire niy riglhts
and obligations, tus ut purchaiser, un this plan?
Wiere can I obtiui iL muîst safely and clieaply ?
The proper answers t these qulaestions imellde
aeh lihat the public careî to know tipon the suîb-
ject ; and a communuiiity in wvhich thL mass oft
men are gable itelligepil:y tu atiswer themît, cncli
for hiiself, will be the puradise of Life Iiistur-
anice. Public opinium,î reformed i tlie only
uîsefuil .wayi by the instruction of its componîen t
tinds, Will becomne tle discriuîiunating critie of,
all compamies, and the indestructible sîuppor t
of goud ones; and its faithful organ, the itews-
palier piess, will cease lt view Lite business as
a black art, wviose mnystery mtakes it dloubly
Suspicious, and tt i heariiily join i raisig and
nainîtamîing the statidard of the geineral ietlDI-

higence. It Were foolish to wuli that the ide-
tenIdent press should b the ally of any chIss of

corporations, wiose inLterests or tainns tire distinct
frointhe public welIfare ; or that it shouid ever
regard lthe possession of corporate powers with
etier thait a jeatlous eye, watciung agitintst the
begimnugs of encroachimtent otn riglts or of
deiation froin liaum. This woltild be o wish
destruction to a mami safegtuard of society. But
if the compauies whose every tise of' their trait-
cuises li strictly limitei by the benîeficenit pir
poses for vhich they have bueen granted, will
resolutely bring forwmard in ublie discussion
every principle and detail of thteir worlk, illus-
trated. by' the *kiown'î truths of human life, of

* finance,-economîy, and law', but ftew years will
pass before these principles wil beconie a part
of the ceunumoI stock of ttougiit, acceptei aud
assyrnud in ail turrent deusàionof the subjeet
as fully as are Lte uestomls of or retil trade,

or the eleientary rights of citizenshiip. 1Ii a
free coniniiity it, is itot stilllicti ttat the ad-
iiinistration of a public trist be perfect-it
mu ust be transparent also.

This is tie first ruierin leeded n the con-
duct of Life Insurance. Public criticism hit,
oftlen beeni ignoraint it las beei fbit to be
rude iitd oppressive ; the teiptation has often
been irrcsisiible to deal witi it s with i at
cieny. It muist be welcuncd as a frieud, antd
instrited so tiat it shall bu a tiseftil elicek aiti
competent guide. lauy have SuIfLrel su much
fron widespireLd preie ani misdirected cuit-
sure, thtat litey witt deelare this course hopelen,
Yet to the mlitnt that is accistoid to walel
the ilner forces which control society, it doe
iiot scell h0 iopieless to-day as it seeied
twetity-live yenrs ago thiat the French ialtion
ctuild ever niidersflaîid and acquiesce ini lite
principle of freedoni iu tride as it sceitied te
yeirs ago Litit Bri-tish public opinion woiuld
ever conipreiend and act tîpon the dity of
stubitlLtiniiig hie Alabainla, c llais to natioinal gali-
tration as it seemed fotir ttis aigo tliat the

ruling party in sote of the Suithern States
would qutietly give tilt faction to patriotismî. To
despair of atiy set of truths, wlîether theu-
retict r practical is univorthy of an lage in
wlticiî the iwoniderfil niicclltîtisni of tl priit-
ing telegral b and of tue teleplione is inicili-
gently discitssei ini dlaily newlapers, and in
which suîcht vast inductiolis as the consevatium
of force or the theory of orgitnic developient,
still tiileard of ithin a youing man's mieiiory,
have aIready becomtîe lart of the commu n cona-
sciontsiuess of educated indtl.

In the proposed.refori lies lie way to ail
others that are possible or desirable. Recent
events have shoiwn a grave and widientingt
breacli between public sentiment and t e ni -
stitutiionî of Life Insuîrance i onle vhiei, ieft o
the causes that have produced it, mîigit w'ideii
iuto active etînity. YL Lte publie sentiient,
on the viiole, is and mîust ever bu the licsentiment
ufliolicy-hiolders. To nuike friends of Lieml it,
ut> lte part of their triksteles, Lite. irstidetate of
self-ptreservation. Let us admit thtet this las
been sincérely attempteLd in two ways : first, by
doing geitral and substantial justice to tihemi
while leaving (hemi lairgcly ini the dark as to

aiitt justice requires; and iow it is done
second, by mitiig sucei concessions to large
titinubers of theit gs cantou t be triade aitdwaysltttd
te all it is iov plain that in tLese ways the end
will never be reached. Tle most perfect nia-
ageient ever knowti will fail te satisfy,
utles s nierits tire utide and leept platin iid
beyond dispute ; the largest concession whicl
recklessness itself cati grant Will oily excite
Lu further deinands tLiose who do net comre-
bond te mli wlich their'riglits as a cltss
impose tipon their intereëts as iiidividuals. A
third: way, tic true otte, remains flhe beldness
ot complete and aggressive caiidor; aidi tiis,
Por imstitutions whose existence hangs upon
the goiod-vill ofthe commtuniity, i the mvîy îlt
utily of slrewd policy, but ofsaety and dignity.

Suo R Cn s Loutsu -ecet advices
frein New Orleans say :-The stigar crop of
1877 is almost a failtire. The sugar ilIanter and
bis fater are in distress. Wet weatlher carly
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n ic season, early frosts, insillicient labor
overttows, tIhe Bonnet Carre crevasse, etc., all
have conspired to rediuce the crop, and Vithi its
reduction coine consequent poverty and baik-
ruîptcy. 'Teli crop last ycar reached 163,837
l hngslîeads, hitti 264,695 barrel of colisses.

'lisyear, p laîsters, vliao îniy bs coiisiulcrod
a Sauty t the crop vill not reacl 100,000
Iogslieids. Aines, the son of Oakes Aies, a

lîeavy. llanter, thiiks batter of the yield, buit
le lias brouglit skilled labor and inproved ia-
clilnery into use. l3it these planters aire somne-
ilat like ouri own faerimers, chronic grulînblers,

and il ny bc iveil ta male sortie alloivanices in
receiviig tlairstateiiemnis.

FIRE RECORD.

Renfrew Jan. .- A large brick huîilliing
owniel by 1'. RZyan, and occupied by W". Tier-
ney ils a Vholesale anid retail î1dry goods store,
ias destroyed by lire. None of Tierney>s stIck
vas saved, tid was valiued at $12,000. h'lie

iishiraiice, as far is knowîn, is $2, 000 i.t tic
Citizens', and $2,000 in the Liverpool, London
and Gloa. 'rie building was insured r'ut' $2,000
in hie titizens'.

0Otaia, Jani. 8.- Tue l1îli Oiîllege trial>rfie
lest îîiglît, but tue Iliîes ivercecxtiîîgîîislîed bec-
fore any gi'ntdaioge iras done.

Sry Bay, Jan. 7.-The schooner Eliza A.,
ownied by Galeshi, ais considerably daniged
by lire. Loss about $600 i i ismrace.

Guelph, Jan. 13.--'he steani-ptiuni fiiactory
oi Arcitil3ald Riddell vas totially destroyed bîy
lre. Loss about $4000; insurance iik nown.

Listowell, Jan. 10.- A fire broke out in the
blikery of, Bell & Davidsoii, whichi was soon
extinguisled, however, not before the building
and stock ivere conîsiderably dainaged. Tue
rock also suillTered by r'eioval. Their loss is
aboiut $900 ; iisired il thre Standard for $200.
Tire, buihiing belongs to John Osborne and is
iuiinsured.

Carleton, N. B.; Jan. 11.- A fire broke out
n J. E. laîin î's livery stable, burning it to

the groiind. Thiree horses belongi g to llinuiin,
e Iue beoiging to Mr. )ewitt, li yo owned
by Jolti Gaioiig, :were buried t.o death. Ui ni
wiis insuîred for $1500, in a Bostoi Companiy.
Johi Mullii's dwelling-house lso caiglii lire and
ias gutted ; insire for $600 iii the Liverpool
iid London ani Globe. Ales. Tioms 'îs louse

w'as sligltly diamagcd ; iiisîred for $1,2o0 in
thre:aînadia Pire and Marine. J. W. Nicliol-
soni's building was also slighltly daiaged.

Nipaiee, Jan. 15.-A doible tenement louse,
owied tI' A. Il. Allison vas almîîost entireiy
estroe by ire., h'le occupants saved ilieir

h:usliiesold gonds. Loss S700; iinsured for $10001
n the Scottishi Commercial.

Clinton, J an. 13.-A lire occuîrred liere in
ivhicli a considerable amîouit of piroperty vas de-
stroyed. Tiprinc'îcipallosses re-W. (.Searle

on builing $6,000, insired for $3,500; S.
Davis, oi stock $S15,000, insired for $5;000;
J. liddleconibe, on bîiiniîîg 4,000, iîstiled foi

$2tO.lus stock svis pl>iiyý sascO ad blie
fIrInitiire, etc., was early all lost, but is in-
sired for $1,500.

Clathami, Ont., Jan. 14.-A lire braite out in
Artilr>S h photogiîilih gallry, but bef'ore it
could bc extimngislhedî hrad spreid ti other
liiiiltlings iljuili g. A large quant tit' of' goods
were als greaty innaged by flire. 'I la ssas
ire asfolls :-A.M. ilails, O rîîggist, in stock,
$3,500 insured for, $1,000 ; J. DtIurinid, oiiiig îaccupîied by toIls, $2,500 ; the con-
tlents ai' Gregory's tobiacco anl cigar store, by
reim'oval, S300, covered by insurance; Alex-
iniier & Co., tobacco and, cigiar, on stolk,
$1500, iisired for $2,200; Artliir's stock,
valued lit $800, wa'es.totiIIy destroyed, iîisiîred
for $400. J. I. Ebert, O buiil'nIig 400
llerf'ot on building nm1 fixtuies, $2000, cover-
Id by ilisirance. 'Tie nsurantce compain ies in-

terested are: Quiecs, Setandard Pnioeoux

Scottisli Commercial, and London Assurance
C orporation.

Hamilton, Jai. 15.-Threc barns belonging ta
Mlfr. McFirlane>, wvere buirned, but the cows,
etc., thit tiey conîtained wvere saved.

Toronto, Jan. 15.-Ais incendiary lire oc-
curred i t le lieuse of MIrs. Coleman, o u Queen
street east, doig danage to the extent 'of
$00.
Nontreal, Jan. 15.-A lire occurred li tue

laniidiry of the residence of ir. Andrew Allani,
but n'as discovered and extinguishued in tiîîîe to
prevent any great damîîage.

Wiîgliai, Jan. 15.-A lire broke out in a
fiaie building occupied b , Sillit> & Pethick,
ilhich, spreading, destroye a vast ainalut of
iroplerly. The losses are as follows.-liack &
ietîy'pîece, grocers> $500; inisuranîce, $900. Aur.

Petty piece on build ing, $700 ; inisuiralce, $400.
O. Aindrews larsness mIaer, 1,500 insuired for
$1,050 in thre Gore Natuial. Sinith & Pethick,
Ilmurdw'uare, $0000; ins'ued'or 53,000 in the Gore
Muuual, Sta ndar F>, >anada Fire and larine.
George AlcKeie g.-iieral store, S0,500 ; insuir-
aller, $4000. Jus. ih( Qieeii geieral Store, $2000
nu iisurance. S. G. (ox, stoves and t'invuire
stock damaîeged by rcmoval ; covered by isui r-
ance. Ailler's buokstore, loss unknown ; in-
suirance $600. Ilodgins & iNInt.tosi, Royal
il a 9d loa u kîiosn -, iîîsturusîce lui Westcri aid
Nîinui $2,4l00. Alex Diiivsoîî, tuilai', loss
unkuiaI ; inturaice $1,000 a d ilding i stock

saved. MilcKenzie's fruit store, loss $1,000; uo
insurance. Seager Wade & Nortîon's la oflice,
loss sligit.

F
1

orest, Jan. 10.-Twoa freime bumildinîgs owned
by S. Sua ith, and occupied by hupnu, .one lis a
hotel, tli other as a tailor shop, wvere consinied
ty lire tIis p.m. Threl buildings were partly
mîs>ured.

Eaimer's Corters, Jan. 1S.-Johnstoi's flotel,
with tihe barils and ouît-bluîil inugs, VIs totaltly
destroyeLd by tire. fnured as folown-.Lan
cashie, $700; Siandaird, $700; Royal Cana-
din, $600.

A cton Vile, Jan. 21-Sieds and barnls accu-
pied by P. Il. Valiquette. -Loss $500 ; lno ilsuir-
anice.

clesley, Jan'>. 21 .-- Barnl heongiîg to Smiel
Savage. Loss $800 ; insiurace $250.

I onîtr'eal, Jan. 20.-DweiIni of IHenry
Lavigne duinaged. Loss $50 ; insu ed in tuel
Wester'n.

Mlontreal, Jan. 21.-Buuilding of Alderian
Aiul len aid contents beloiging to a manuîîî iiaiied
Penkel, fringe and tissel iiiilîner, and . IL
Willoughby, junk satore. Loss on buîilding
$200.

iamiiiilton Jin. 20.-Pli niing nîili of Dayfoot
& Co. sligh ly damiaged.

Chathuain, Jan. 20.-Grccery clore or Jals.
egge eiu·ely.destroyeul. Loss oi stuck $0000

b>ilding and stock insure foi'G1000 ii Comîî
mîerciai Union, Plimiiux, Laicasihire, and ln-
perial. TIhe adjoininîg store of lidley & Patron
ivs also damîsaged. 'Loss ant stock $1000- ini-
suriled in ConmuerciIl .Union, Merciits ant

laniufacturers, and Scot hi-l Commercial.

Otta', Jan. 21.-Out buildings of the Vic-
taris lotel. Loss liglht.

liamiltoi, Jan. 22.- Contents of Ilaurly's
stables on Market sqiiîre damîaged. Inceidiiari'.

lIiiiiii ton Je. 22.-Stalble and contîent and
ane i rIse a ibeloigi Ig to Witt. Walker. Loss
$300.

St. John, N , Jai. 23.-New tlree-storey
louse belonging to Join Dei, total loss. In-
sured l'or $800 i the Norhern.

B rui chenille, Jan. 22.-Bni wi t coi ets,
naîusisuiîg (f gruin, Ilmy and siru'ev, lielonging ta
pr'. Deniiers anid A. Litriv'ui. Los$ 5.700,; ut> !ii-
su'îsr ce.

ueluh Juin. 23.-A carriage shrop of Rlbert
Parker. LJss on stock $2,000, oui building
St,200 ; furmier insured for$t100 and tise latter
for $800, both in the WelliIgon Mutual.

THE BEET SUGAR QUESTION.
To the Editor of tie Journal of Commerce.

Sin,--Several points in youir lastaarticle invite
criticism, but as no advantage would arise froin
prolonged discussion betweei us on the Beet
,yigar Question, I shalil only trespass suflicient-ly on vour space to correct one or two assimp-
tions in whiclh you indulge.

You Makle the assertion tiat I corne forward
as "the idvocate of specific protection to an
extent uikoiliwi, to he best of' our belief, ma
any other couintri-y," aid thalt I lave evatded tie
main point ait issue, wihis whlether it is
expedient t tax thie consumers of sugar 50
lier cent, &c."in ihese renarlks"you assume thiat I advocnte,
as a protection to beet stigir, t.he pernanenti
con timuanîîîîce of theL present higlî tiarif',on is-
po.rted sugar. You mîay have been led minto
this assumption by the vii"'sîilspper sumnnary of
ny remîarks at Blerlinbiich va's so abbrevmiade
anid generalized is ta overstep iie boiunds of
correctiess, but it is unti w'arran ted by anything
I have actially said or writien. Ai1 I advo-
cated at the meeting in question Vis a reason
able bontis ta sonie respectable coians wits
sîîllicient. capuihl and skill ta tlioriiiiglily test
aur fililities ta pradicer beet sîîgar prol~ibibly
and neither I cor any of those wh oi siipported
the motion adopted by Parlianient in 1873,
ever urged or extiected thrat the exemption from
excise luty woul d be other than temaporary if
the existing dutties on imported sigar were
cinuiiiied.

i oily favour some reasonable stimulus ta
pîrivate capitalists ta commence this indistry
is iy previous letter Iro'Ves, on accoimt of its
exceptional, costly and experiiental cliu.acter
and, I nasy add, strictly O thie groîuiïdslIaid
ilown by Jolin Stuart M11, as the only one
justifying Governiîent encouragement in excep"
tional cases, " in hropes oriatiralizing a foreign
iîidistry in itself ierfectly siiited t thie circuni-
stalnces of the coinitry." If' beet sîîgîi, afler
beiîg practirally iested--anîd itit is tle oily
wiay the problenm cni be solved-proves itself
t o belong to thre class of' industries mientioned
by Mr. Mill, after the intial dificulties are
overciome, it ivill take root and floirislh with
sicli encouragement as our olier mauifactures
r anceive and ,it immense a dvailitage ti tie
country. if it fails, aifter a fair trial, to become
a profitable business, I ceriiiily iave not and
iwould not. iidvociate, nor voild Canada lie
benetited, tib keeping it in existence by lieavy
protective( ities.

As you: iaike frequent reference to the views
of my political friends mn yoir article, alow
ie to say, in conclusion, tit I aimi alioie res-
ponsible for he remaîîrks which, by yoir
rourtesy, live appeared in yotir val ible
journal.

remain,

JAMES OýUNG

DATIG FORWARD-TH E RETALERS
POINT F V

Editor Jlo .nral of Coimerce.

Dear Sir, We have read vith inîterest yourî
report of tie Meeting c.llCd by tie whiolesale
mîerchanîîts of .oitreal, for thre pirpose of coin-
inîg ta, an agreeeitnît ta reduce the teris of
credit fron 6 ta 4 iontlhs. W'e have also
noticed your conmients on tie samle, and gatler
from the tone of themi that you' concllde the
viole argiinent is on tie side of tie wholesaile

dealer. To this ive cainot agrec, aid on belialf
aF the retailers, bg to draw your attention to
soine of their grievances.

It l is well known thiat spring retlil trade be-
gins fron Ist ta 20th of Marci according to
the state of tie weather and tie l.caity, thiere-
fore, so far as the retail intereC is concerned,
they do not require any' goods uiitil the lat
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-%,eek of Februnry or first week of Matrch and
even tiheni ouly a-smail portion of their sprirg

.piichatses Js rcquired. With the month of
Ajril springtrade fatirly opens, and by the 15th
o April reti lers in al the- owns aund smaller
cities, (suchi as Kingston, ielleville, Brantford
and St. Cutharies) rëqiiire to have thiri stock
about complete.

Now'it is a well-knowvn faet tliat retail buyers
do' nt personally visit li wlolesale markets
ttiuak'e spriug -purciasea before tlie 0tI of

nch a tie great nmjority not itlil hie last
wecks of Marh and first weeks of A iril.
'Tiën /iwoii and ilher'e tre the goods bot glît,

whicli our Montreal frieids wan dated, 4 mnuitilis
Ist-iarch. The answer is this: They aie
bbigit fron swvaris of coenircial travellers
vlo ronm orer the couiïtir and bave become a

regiular nuisance to tle retailer.
When do these Il commercial travellers "

(sont àut b' our Montreai wliolesalers) start to
make sales for the spring trade? Why tley
nttiually make' tiheir appeu-artce in Ontario in
Ducember, olfering to date goods t'o'wird
almost any iength of tine tie retailer asks.
The relailer dons not want to buy so t'av in

'advance, and tlls tlie traveller so: lie repîlies,
"rwhat, dilference dues that make, we .will date
themn forwardnfor you." But with al this it is
in nrine cases out of ten an injiry to the retail
deier to.luly gonds three or four montis before
hewants them, still le caunot resist the con-
st.nt laimmering at hin. Day after.day these
" commercial" call upon him, lie must by,

*his neiglibors are doing it. The goods will be
sold out and can't be relaced," all sorts of
arguments are uised, and iimaniy cases, to get
rid of lic traveller, the retailer buys, buys flrte
months before lie requires tite goeds. The
'goods are'shipped ,two montts before lie needs
'them.

Atthis point the shoe begins to pincI tlie
'wh'olesale mserchant, le loses the two
months' lime, but tlie retailer dois not get thie
Ienefitof it; the goods romain piled ui ln his
shop or penrhaps unpacktd in hlie cases, util
the season cornes around to sel them.

To cure tiis state or thîings'does not requtire4 enîmbination." Combintsions ln trade geoer-
ally. break down, Ieavitng mttters worse tian
they 'were. lu our opinion lite whoIsale mer-
chants should keiep tiheir travellers atîhome un-
-l tise last wreek in Febriary; or lirst week in
Mlarclh, and let ali gonds bu sold as in England,
to date from first of following montlh. Let the
wholesalers keep their stocks butter assorted
during' tie season, so that retailers can get
new'lines at any lime.

As i is now tlin wholesaler gets niarly ail
his stock lu during 'Janiury and February, in-
stead of havirg a large portion oft arrive dur-
irig March'a'n'd April (we mean goods which are
only-required for sumne wear ' . We may add
that the smue thingll pilies to ItIl transactions.
Travellers are aroum , selling wiinceys, flannels,
and tweeds, (for falil ànd' iwinter tse) ini May
and JIule. 'The cure of lite evil is in tie hands
of the wholesaile men. They slould seil goods
in season, and do no dating forward more tuan
ve itaru nntionied. Tue wholesale merchants

will be benelited, lite retailers equialIy' so,
there will be-fewer insolvents, and lite niew
system will materially assist iîi liting tite
coutury ot of its preseut depression.

Apoiogisiu for the lenigth of this commun-
cation and sliciting a'sptace in yoîur vailiable
Journal.

We arc yours,
Very trîuly,

" RETAI h E S."

TIIE CREDIT iSYSTEM.

To thue Editor of lte Journal of6ommuerce.

Sm,-Wil y.ou recuive a few words onl the"dr godsrade" (wose from oue rWho
has thirty years' experience of il, anid they

are these :-ist. g Te trade will ocver bu healthy
until the .credit is reduced to. four moutbs,

strictly from -the first of tle fellowing, and no
renewiis. 2nd. The Banks have it in tlieir
power to compel ireforn, by restricting their
ines of:discount, mu manîy cases and have
thîem to bear -somte.proportion to the caiiat
engaged in thie business, of lite firns. seckimg
such accommodation. 1 neud scarcely say for
tie last.ton years iouses :of little or no capi tal
have béen obtaimmug ' lies of discount on
lhird-class paper, extending from oneto threc
hundred ihoisand dollars. Nded wre wCoider,
then, at tie trale being overdone, aiid ie
resuIlt'discouiraging. Let us.tace a lesson fron
ouir neighlbours ii tie United States wlio redüre
their credit ou dry goods fron eilit iotills to
sixty days. On1 Uie former credit they moade
no-end of bad debts, on the latter scarcely any.

Your Obedient Servant,
AN-OLD IMPORTER.

Queber, 23rd Januiary, 1878.

lONTREA L G INERAL uliARKETS.

MtoIrnmEAs, JAN. 21th, 1878.

Tie want of gond winter roads is Stijl felt
throngiotit tie country, hlie-thlaw at tie close
of hast reek hcvitg mostltyputan ad l whilt
little sitoir had itle. i tven iwith.. bare, dry
ronds lite fariers and others remoue froi
nmarketsnare afraidlu oeture oigaslay'sjourney
fvaving t be caulghtt in a stnowi'storimt, anul tlte
etforced economyy of lie season.stili continues.
Wintér stouks, howevare being gradiully
lessened but unless we lhave a prolonged,
winter .itere is a pr.obability of considerable
goods being heid ovör. The opening of spring
samples cf 0 i-y gonds in tiis narket diàlautuys a
far iiperior lul indityles and effects front any
leretofore exhibited,nid altihougli lriées are
lowr and barely pr.ifitable, nearly eveyîiting
Oise bas synipîatlhized witi thient i proportion
so that. ite majority of oui mterclti ts are in
beotter shtaî,e to enter rri tie sprmig canpaigt
litan they hare been f,r sote seusons. Sote
travellers are aIreduiyou tie road,and othiers tîre
lreparing to start next veek. lemittaices are
fair. The moitey market is qutiel, but tie tit.
dency i stocks auptrs to be in taotr u a do-
clile.

AsnEs:--Recepis of Pots fair for lie season.
salues lit 3.80 lu $3.88 tor l"irsl PoIs ; Secoundes
$335; Tiirds nons. ' Peutes-No re ei 1îls for
lie past fortnîighît and no sales reprted. Boti
Pots and Pearls arc quieter litait last week.
Tie receipts sincehlSt Jantuatry have beu 344
bris. Pots and 23 bris, Pearls. The deliveries,
33 bris. Pots end 21.brls. PearIs, and the stockc
in store at O o'clock o Wednesday evenig was
2205 bris. Pets and 655 bris. Pearls.

Boors t SHiOEs.-Te want of sleighing is
niterferig very seriouisly with travellers in
their Sprng trips, as ftiî stocis are stili large]
ignbroken.I nuOntario tlie:sales being made

are very lighît, btt we ienr better:àccounts
from lte eower Prornes wiiere travellers au,-
poar to bu doing btte an istial. Ihioitcrease
i tie Mnuber of Wlhbleàisae, hoboses l ikely in

di courseofc lime ho brig te 'bont and gigoe
trade lu ýthe, cundition tlielitardîrare Irade lias
been passing. throutghî of laIe. ,'rices remuain
mnaterially unclinged.

Day GoODs.-Money Continues f0 crme in
more freely. The rite break in tie weahlier.
told severey in'lthe city retail trade butta nin
we iav'e olu fîshioned winter wireather, and wu
do hope ,that with the river taken and gond
country roads. business i titi lime will revive
te some extent and thuis enable holiers.of.win
ter stocks to work them off. l the wholesale-
exce ting 't fuw lutter oiders-very litte, as,
usuai at this season, is bemtg donc. Somtte trar-
ellers,' 're luear; are already out, but it i too
soon yt to say what.lhey are doing in tie wray
o seIging sprimtg goods. Ifit were not for lie
exlunded ground tiat our friends bave to cover

we migit say liat il seems almost too early,
and yt, slouînl ie have an early spring, tite
goods will bu wanted.

Ditues ANn Omc:MicaLALS -tisiness continues
'withoutt change, and prices are nonaîîîîl. We
do ntot look foi irtch imiprovenent before ne.,it
monthr

Fis -No demand.
Fi.onei.-Tie absence of demnuii nofed in mir

anst has ceiniiued. Iloiders have u irrop od tir
prices ten cents per. barrel for SiIrintg Extrt,
but it lias not had the effect of incre asing saies.
Tie reccipts, thougi moderate, are troltbly in
excess of lite deliveries, so lita tire stock is
perlpiis slightly inîcreasing.

Liverpool, 24th Jan., 1.30 p.m. Quntations
for Wheat entirely ; ommial-transactions îun-
important. Flour, 26à 6d to 28s; Spiring, los
4d to 11s 2d; Red Winter, ils 2d to 1is 9d;
White, 12s 6d to 12sil Club, 12s 9d to 133
Id Corn, 28s to 28s 3d ; QLs, 3s; Pens, 30s 6d;
Barley, 3s iId; Pork, 56s lird, 40s 6d ; icon,
ins Gd go3lsCd; Cheese, f4s TIllow, 40s 6d
Beef, 843.

London 24th Jatt , .1.30 p. ni. - Cotnsols
.95J1; four aind liIfs, 105¾ ;J ives 106à; Erie 9;

dffl, 22U; N. Y. 0., 105 ; 1. 0., 71,.
Chicago, 24th Jan., 11.22 a.m.-Wheat 51.06

Mch ; Chori, .40 t lu cich; Oats, 24Il c
Pork, 11.05 t 71 Ml Lad, 7,52 'Mch. Re-
ceilpts and 731mts.-V ien, 73,000 and
163,000 ; Corn 43,000 and 47,000; Onts, 20,000
tid.4o,oo Btriey, 21,000 and 22,000.

Fits ANn Soxs.-No change anti noihing
doing, is very few skinls -are coninîg forwiard.
We hquote :-oon, 25c. to 50c.; Ral, Fatl,tc.
to 8c. ; Rait,,Winter,8 e. uto10c; Rat, Spring,10c.
to 12c.. Foc .Oc to $1.10; Marten iii no de-
niand ; ýkuink, Blk, 25c. to 40c.; Miik Westerii
Caliida, ogpd colors, $.100 t $1.50 ; Mlink,
ràsterrt 'Canada,, Dark, prime smtll. $1.00 tu
$l.50; Iiarge, 51.50 to 52.00; Fisher, 4.00 to
$6:00! Lynx, $.s5o to s2.00 ; Beaver, |Fall,

elît pteltiper lb, $1.25 to $1.50 Wintier do.,
$1.50 to S1.75 Bear large primoe .00 to
$10.00; Cub do, $2.00 td 5.00.

HAanwAnE.utsinseuis very quiet in this
delitilent, ad fnil likely remain su till
traveuller start ou their Spring trips in abitut a
fortnilit lience. Prices as quoted elsewlere
are likely tt bu imaintained Sonie uew brandîls

i tive nanufactre have buir added te tie
lin o l iiwhich, ont accoant o Ilîcir excellenice,
we woiiid call ihe attention oflthe trade.

tTIaFît;i-A 'rery quiet Irade lias been dionc
f ile hast weck. iMafniaittrprs are-btîyieg wiîi
cauntion antI oîîy small lots are enqtmired for.
' Irmng deuand 'for boot and ' Siges Will

siton -,agiti, '%'hien a' rerirtîl .f arlie lenilier
business numtay be looked for, in the ueantiie
leather has a downward tendency, and stocks
must. be accnutssîlating nt tie tanner's 'iiands.
Utill otur titners exercise , a more caltios

olicy no material advancer cian take .place.
i hve loivèred someî of our. quotations this

wece
Livre Srocu.-The arrivals• f Live Stock at

Poin.t St. (lIrles wrere twenity-two car lotis of
cattlefotur mtixed .loads.of'cattle and' shteep, a
carload of siee and a mixedcavload'of cittle
and hogs .Altugh 'tlie snpply 'hnasnotbecn
large, yul il is grenIer titan tiîe.'dp.nited,'ilitth

rices of*-goedcatlle continue to dechine. 'l'ie
opimon s gauining ground atmtong cattle detlers
and butchers.that tue price of caîttereached .is
highcst ointf tlie season, about a fortnight
agoan at low priceswill continue tu re-
Mi untillanstr, cxcept a fresh demand' should
springtp for ~shmipéit to ritatin, Prices raniged
fromîn to a li1e over 44c. per lb. A,carload
oh oxeunand steersvassoid for alittle ,over $G)
each, fbuir cattle, for $174, or nearly 4ep. ler Il,
four. steurs at 563.25 ach, fe axen for $335,
toit caltle at anverage of $51 each'; iro steers,

ig 40' lbs. at c.per b anil tiro
cattle f .r 0.At thc Viger market sales were
runtde ut fron $18 to $26letcli; strippers sold-for
fr'om 18 to $22 eaci, or abdut'2c. pier lb.;
itilih cow 'iivhict 're geñorallyl.ofrìoor que-
lity; for ut froni $20 to $25 each. Sheep sold at
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frim S 3. ' o $5.50 each. One liot of ]ambs
brouglit $3.50 ciieh. There have been no sales
of logs-reported.

L naiNIE.-Al excliange, ln speacing of ihe
hjistory of tc Ottaws luiber trade, says,-
The first trec cUt, on tle Ottawa River wns
felled on thW 7tli Marci, 1709. Siice tlei
80,000,000 cubic flect of tiniber lias been cu,
downî in Ilie torests of Giliada, of whicli $13,-
000 000 worsils lias been exportedt Io Europe

and flic United States. During Ilie last six
years tlie lurniber trade lias fluctuated con-
siderably in its volume, ais vill le apparent
fron Ilie ibllowing crupalison of tIheîamoufnts
of timber passing over tIhe sildes:-

Year. Cribs. Pieces.
1872....... ......... 10,651 228,224
1873......... ....... 11,440 252,f08
1874.............. ... .. 11,076 265,402
1875 ............ .. 10,114 232,885
1876.......:............ 13,p83 324,104
1877..................... 13.216 305,853

From this it ipeiirs Iliat, notwithstanding
flie genseral duillness tliait las prevailed ln
bisiiess, more tiniber lis been got out duriig

elie last two years tisn in aniy of fte preced-
ing four. A correspondent wiri iing fromt Laîke
TeimiiscaiIiiigie, Jani. 131h, says;-No tiniber
or logs lid been drvin i tIait section up to
date. There was only aboit .fOur inches of
siow on tihe grounîd, but it, woiuld requiire 18
ilches to iialke good sleigling. If begai to
siwii on flie 13th. The ice o. flie Lake never
was better. 'Tlie continiued tliaw lias puit a
total stol te liiubering ol>erations ail over tle
Dominion, hiiiiilinig being inpossible.

OiLs.-Tl Oil trade ls very cluietaid prices
are wiliouiit cliige.

luovi31os.-J-utler.-Tliere,is a decided li-
proveient, and liitest cable advices report a
sliglit adva nce on first grades witli a prospect
to ligier raes, as stocks e sirictly cloice
qualiiies are in liglt supply, and fromt present
appearances Ilie Aiimericais seei disposed to
secour our clcice fall lots of Towiiships and
Mlorrisburgs at full prices. Ilt was thouîglht at
cne tinie that a portion of tle large stocks leld
in England would bc sold by auction and so
uînsettle tie Iiarkle, but, as they are te le sold
ln flic regilar way, the oiitlook as better.

Cheese.-Thie season being aboit over there
ls nothing doing, tle oiily transactions being
for smaiill lots for lioie consumiiption.

SALr.T- Very dull. Prices unhelanged. Coar'e
salt, 72e to 75c; Factory-filled, Sl.15 to $1.25.

Toaccos -]n all lies trde constinîîîes very
quiet, prices are withouit change. Me rlieat
lîst quctations, viz.. in bond, Bilacks, fer coi-

W N DSoR HOTELY

This Hotel opeis for busisiess nonday,
28thL Jaimic ry.

PORTERS AND OMNIBUSES
vi1i lc in uttisdance ets a arrivals aIid

apartuti et ria ins.
JAMES WORTHINGTON, Prprietor
JANVRI1N & SOUTHGATE, ffanagers.

mon te fair, 12c. te 14c.; good te fine, 16c.
te 24c.; Malioganies and Brights, conmon to
fair, 13c. te 17c., good te une, 20e. te 30e.;
Pancy, 35c. te 45c. Favorite Brands, duty liaid,
are quoted Prince of Wales, 36e. to 30.; Nel-
son Navies, 37c.. te 40c. ; Solce, 34c. to 15c.
Briglit 3s, 45c. te 55c. ; Rough and Ready, 52c.
te 60c.; Gold Bars, 45c. te 55c. Cigars.-For
low and medium grades, ii Donestics the de-
iand is fair ; prices are uinebaniged. lu import-

cd flavauas little is doimg, tue olerings are
mîostly in mîedium grades. Fine goods are dif-
ficult te be found, lastt erop of leaf being poor
in qualiîy, althouglh of file appearaice.

WnIOLEsALE. GsioCEiY I1AiiiETu.-Wiiter wea-
ther happily seens ioiw fully te liave set in.
With firmnly frozen rivers and good sleiglhing,
which it is hoped will soon lie general, active
business may reasonably be expected. Siiuqis
seen te settle on rallier lower key, and this,
apparently, may be expected, in view of crops
aind] stock, te have somte permniience. Yellow
Refined is 7ie to 8c, and U. S. "C.", 8c te 8c.
Grauilfated is 0Ic te Oie. ./olassees an"d syrups
ratlier casier. 'eacs.-Firme genierally, witi bet-
fer prospects for lolders. Advaice is reported
both in China and Japn, lised pairtly on pro-
bible imposition of duty of 10c on U. States.
G oeil ordimiary Japanis up te good cre in demamîd
ct full lrices, and Twankny Teas also enquired
for Cofees.-Market is easier, willi a drop of
filly ee cent in flic pound vitlioti gradinîg.
Iice-Qiiet, 54.40 te S4.60. Spices.-Business

lighst. Cloves and Niiuitegs strongirising fromo
crop damiage reports. Pepeiir, quiet. Friits8.
Layer Raisins, old, $1 te SL10 New Layer,
$1.60 to $1.75. Cuîrrats of cl oice.quality,
senice, and British imacket is affected by con-
dition of a great uany olferinig hiaving been,
like Valentia Raisinîs, damnaged by rain. Valei-
fias are 41e to 51c. Cheicals.--Quietness lire-
vails In mîîost aiirueles, vith a moderute ranîge of
lireices. Oils.-Steanm Refitied Seal steady. Cod

lnot ninitb asked for.

RAILWAY RETURNS.

Gitins Tiiuxi RAiLiv.t.-Relitru otraffic for
week ending Jannary 12tli,. 1878, and flic cor-
responding week, 1877. 1878.-Passengers,
Mails, and Express Freiglit, $42,559 ; Merchai-
dlise, $123,285i;Tot cl $165,835. Corr'espoiding
week, 1877, 5140,580. Increase, 1877, $S16,255.

NiDLD lRLwIY eFC iÂ-Port Hope
Janiary 14tlh, 1878. SatecIent of tratfie
recipts for wek troms lst to 7th January,
1878, in comprison with same period last
year :-Pasengers, SI,3072; Freiglit, $,381.-
20; Mails and Expircss, $228.32; Total S3,000.-
03. Samsse weeklast ar S2,274.51. lu-
creae $73212.

TENDES
Tenders ill be recefved ty this Detmssent et

Ottaia. lit te 5th l Fbrury, proxi mo for itie
removal cf fthe four small SIghitouse Towers, mark-
ing Ithe old ctimiiiel below St. Iiiie do Bout de 1'lie,
Ottawa, itiver, 'roince of Quebec, ind for thel
ereciion of four other Towers to mirkf fite sscw

Plaus and specifications cin b cein, fltîe Office
of flie Inspssectorof Water Police, Montreal, ad at
tis Departuiicf, tiere, weicre also foris f tender
cain be obtainîed biy intendîtfiig Contractors.

T1nders to bo addressed to flic uidersigned, and
marked on tie outside Tender for St Aiic

*W1i. SMINTHI

Deputy Mùiiiister ofhMariinu', tc,

Dept. ofr 3 riule san Ffliseris,
tawa, 1thJeu., Ja.818.

Carsley'. Colun1.

W EEKLY TEST.

NUMBER OF rURlCIASERls SIRVED
dur!ing thie week enîdig Januasery 12th, 1878,

. . 4,130.
NUhlEl OP PIRCH ASERS SERVED
durieg flic correslonlding week of ast year,

3,450.
Inicrease. ............ 680.

OUR S110V ROOM.
All goods lii flic Shlov Roomare iow being efflrcd

et much below regilar prices.
Nowt iste fiaie for first-class Winter Jackets,

Costumes, Ulters and Slizrts, at loiw prices.
INSOLVENT NOTICES.

T., of Ottawa, falsely valued te wort ... $2,000
D., ofhMillbrool, do do 1,oo
C., of Strafford, do do . 2,0
Pl., of Brantford, do do 2,o00
B., of Dundalk, do do ..... 1,000
S., ofSt. Andrews, do do ..... 10,000
R. & Co., St. Thoiis, do do . .. 20,00
C., ofMonitreal, do îo ..... 1,000
S., of Mioiitrcial, do do ..... 10,000
P., of Monfrea, do do 2,000
X.. of Quebec, do o. 10.000
F. & Co., Montre, do do 10,000
J., of do 10 do 5,000
T., or do do' do 20,000
L., of do dle do 2,000
V.,of, dIo do do 2,000
F. & G., of do do do.. 20,000

Te a ebove list represents flic failures for week
ending Saturday, Jaiuary 12, 1878, and shows tle
false rating given by ftle Mercantile Agencies, but
does not include firms that affect a compromise with
their Creditors without their estate, going tito fle
bands of official assigiieces.

CH ALLÉNGE LIST.
Gents' Lined Kid Gloves, extra valie, 65c.
Gents' Ltied Rid, 75c. 90e, $1.10, $1.85, 165.
Gents' Linîel Kfid Fur Tops, Deiit's best, with

patent spring, $1.
Gents' Linied iluck (reit), S1.15.
Gents' Iiiid-knit Wool Stocks, 21e. 

2
5c.

Gents' Extra Quality laniid-kit Haif loe, 45c.
Gents' Fine Fiigering Inif Hose, 55c, 0oa CIO,

70c.
lIARD TO BEAT.

ieus Wool Itibbed Shirts and Drac'ers, 30e, 38c,
40c. 50c, 60c, 75c, 95.

reus leavy Itibbed Doublo Breasted St rts for
60c. Credit store price, 85c.

Mren's Hfeavy lIl-Wool Siirts, 'marked 95e. Credit
store price, $1.25

SECOND TO NONE.
We tiold tic arrest stock of liied Izfd G toes in

ftic Pistmiainon, otth fadies'andil gent', oecry pair of
whichi is reduced to suit flie timcs snd toclear lie
store.

Ladies' Vol Linel Kid Gloves, 55c. Credit store
prfce, 75c.

Lodies' Lamub Lined Kids, 0e. Crédi i store prIe,
$1.15.

Ladies' Lamb Liied Kids, Q1.05. Credit store
price,SL33.

Laidies' Silk l'liisl Liced Kid Gloves, witlu ral
seal tops S140. the same as you bmy in credit stores
for S2. Deit'sbet iiiake.

Laudies's its, Liiied, sause as above.
T11 RIGOUT THING.

feal Scotch Wvool Utiderveir, all reducel, and
cli bc bouglit at a bargaii. Sec 90c, 1,
$115..25, $1.35 $.45, $1.55, S1.7, $1.80, $1.00,
to $3.

Tfiegoods range fromt tlie fine Lumb's Wool to lie
extra ihelvyhad it.

S CARSLEY,
393 A '3 85 NOTnx DAME STzXdT.
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WILLIAM P'E I'E'RS,

SOLI1CàTOII IIT J3ANKRUPTCY,
Practices, in the Oàuarts of the State and the

United Stilt'es.
Collections'macéle throughout

the Unitedi States.

Ogdn~brgNeii' York.

KERR &,CARTER,
.ADVO GTES, &C.,

103 ST. ý FRANCO/S1 XA V/El? ST.
Wmr. B. Roait, Q.C., D.IJ.L.
G. B. CÀARmaIt 1.G.L.

EDWAIZD CAR E R

Bczrz'lî-ati Law, &c.,
40 ST. JOHN STREETI'

Over Union Bank of Lower Canada,

M JONTR EAL.

MOTION &MCSWEENE Y,

BA1RLST eRs, SOLIiTOles,

183 lolis Street, Halifax, N3

R. M-ýOTTOaS. W. 13. MOSWEESEY.

MOSGROVE & PEARSON,

01 "A WVA.:

B. L.- . D Y LE,
BaIrriste-, Aitori ey, Soticitor, &C..

GODERIG&1, 01ýT.

Collctions tor Comm;ercial Firms ix; Qiiebse aud

ontaria prornpt1ly attende,1 ta:

1RI VAT E 1 3 0APiDI1N C

Mis. '.- LANCOTOT,
.0 St, Louis Street.

C e.. 0'a .

oj :::

Cl~~~~~~ .. 0r.1,C 4 :l. . . .Ca.. .cr. . ... . 0 . .
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ÉC a oC. S
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AssigI:nee's Sale.

Real Estate by Assignee's Sale.

INSOLVENT ACT OP 1875,
AND AME»DING ACTS.

IN THE MATTER OF the Estate of the late
J OHN ROfl3,

AN INSOL VEN T.
To be sold by Auction, on

Tuesday, 22nd January, 1878.
he undermentioned properties belonging to
the above estate Situate at the east end af St.
Catierine street.

Eiglit Brick tIouses and Brick Sh)eds in Robb
Street.

Six Brick IIouses containing twelve tenements
in Itobb street.

Brick Bakery and three Lots in Robb street.
Machinery, &c., contained in same.
Thirty-four vacant lots situated in Mignonne,

Suzann, Robb and Ibervilile streets.
As the N. C. Railroad has to pass tirougli

this propertj to fuilfil the conditions of the Mil-
lion Dollare-Lw to enter the City, there is
a good show for speculators.

The Improved property is well built and
tenanted. leing an Assignee's sale tte, pur-
cliaser acquires indisputable title.

Lithographed plans may lie seen at the
Auctioneers' rooms, and at the office of the
Assignee.

Terms made known at time ofsale.
Sale t Rooms of McG LASIAN & IIARMAN,

Auctioneers, 85 St. James street, at ELEVEN
o'clc, a.m.

EDW ARD EVANS,
Assignee.

Western Chambers,
Nu. 22 St. John street,

Montreal. J

DOM INION

Telegraph Company.
The annual GENERAL MEET-

TING of the Shareholders of this

Company will be held at the Gen-

eral Offices, i S Front Street, East,
Toronto, on

WEDNESDAY, THE 13th DAY OP
FEBRUARY Next,

at TWELVE O'CLOCK, NOON, tO

receive the aniual report of the

Directors with financial statements

and to elect Directors for current

year.

(By ardar,)

F. ROPER, Secretary.
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Oceanic Steamlnships.

ALLAN LINE,

UNDER CONTRACT with the Government of
Canada for tlie conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arrangements. 1877-8.

This Company's Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships:-

î Tons.
Sardinian. 4100 Lt. J. E. Dalton R.N.R
Circassian...3400 CaI J. Wylie
Polynesian.........4100 Calt. lrown
Sarmatiai..... ....3600 Calt. A. D. Aird
Hibernian...........3434 Lt. F. Archer, R.N.R.
Caspian.............3200 Capt. Trocîts
Scandinavian .... 3000 Catt. R. S. Watts
Prussian............3000 Capt. J. Ritcie
Austrian... .. ...... 2700 C t. . i
Nestorian .......... 2700 Cult. Barclay
Moravian ....... 2650,Calot. Graham
Per an.......2600 Lt. V. H. Sitto, R.N.R.

anitoban ......3150 Capt. WcDougll
Nova 8eotian..3200 Calî[. Richoardson
Canadian.... .2600 Capt. McLaon
Corl......2400 Capt. MeAzies
Aadian. .1350 Capt. Cabot
Wadnsia......2800 Capt. J. G. Stephet
Phoniian..........2800 Capt. Sco t
Newiobedand .... 1500 Capt. Mylins

TN e Steamers of t e LIVERPOOL MAIL
'LNE, satting front Liverpool -every TIUES-
DAY, aud froin Halifax everyjSUNDAY (çalIiîîg
et Lough Foyle ta reteive, 011 hard and. land
Mails and 1'assengprs to and froint reîaoîd and
Scottard), are intended ta ho despatched

FR031 HALIFAX:
Moravian.............. SMcday, Jan. 20h
Sardintan...............nday, Jan. Mz 7th
Polynesiai..............Sinday, Feb. Cra.
Sardnatian..............unday, Fe. lott.
Seatidinavian .......... . Sucday, Feb. c7to.
Peruvand........5 ......Sunday, Feb. 24h.
Rates of Passage from, Mentreal via falifuix:

CahI........................ $-87, $77 and $67.
(Accordiig [o accommnodationî.)

Inýtermodiate... 545.00 1 S'eerage ..... $31.00
The Steamers of the NEWPOUNDLANI

MAIL sINL are inteded to leve Haifax for
St. Joan's, QoestIwnad LiveerpyoS:-U (
Nova Seetian..........................22nd Jan.ary
Rtt cf*['asstige betveeiu Hialifaix&ard t. Joiin's:
Cabini.................00. Steerage . Jn. $ 00

An exlierieflcedi Surgeon carried on eaeh Vîes-
sol. ynertis fnt se red until aid, for. 3

Taromtig Bi.s Laing gran.te.nda Liverpool,
and ai Coitinent. .... rts. t. ail tnd t ln i an-

atd, via Paifai ard hlnt-reoltoial liait.
way

Fr.Freigl t orother. partiulars, aply i
Portlanod ta> H. & -A. 'ALLAIt, or J. La. FÂnaîza;n corn t o [cn& Co.; in .)av
JoThe eA. Cume 21 Quai d'Nrleas in Paris tA
GUT NE Boss inted ue du Quatre Setembore
inoAitwerp ou ... i....z & Co., or l.2d uai
Baîts o i' Rsttsabtwen &x ad. Jhn's:

Anurg tnC. Huo lreon cordeaux ea Jmes
Moss &Ca. ; lu redren ti uid '.
SONS a nelnast ta Cts o aMALpot in
Lond ito lloia nithie &n Gtrcoliioa ti7

acechnrch StreetF.; rinoGlro sgot i o inJ.o
& ALX t ,70 Great'L &lyde Stree. AA ol;
Liverpoolt te A LAtBiTil Jamies Street;
in Cubecgo t ALLAIt & C. 72 La Slle
Street,

i . cA. oLLiiN,

Cornerof Yoivile and Counin Streets.

Ositarlo Advertisemnests.

GALT, ONT.

orner ill and -ilaini St*eets.

TUIOelAS COLIVELL, Proprietor.

CABS MEET EVERY TRAIN.

Livery in confiection witt thîe Hlotel.

Osîarlo A d vertiseents.

G UE LPH.

Wilf. A. BOOKLESS, AManager.
GECRGE BOOKLESS, Proprietor.

The travelling public should not forget that
this favorite resort ias been considerably i-
proved under its p)resent inanlageient. Suitable
accommodation for Commercial Traveliers.

SOUTHWARD BOUND!
-- INVALID AND TO URIST TRAVEL.

Th midesgnedl ras now compffletel alarrag;,iments for E\crsiobn Tihkets-at lowet raies to aIl belowmu-iiniel favorably kinown resort: Irlo.ida,leriî rnid. misl.ld, Nassa u, N. 1., Ialla Cba, Cb, Kingsto a, a lca, Po rto Ich.oetc., auu can not ony give most accCuate information a, regards routes, but also expîlani ail partielur with, rfer.ence to Cliinnte. Unm, etc. Cali or sendfl postage for ilia rated and descriptive paeiuts reaiy for dirbutionabolt October l3th. Ollies: 1:32 ST. JAM:S STIRE T, ( it Pet Oîlre huilding), MTRF.%l .i.Ib, and itn271 1oe.w.Iy, Nýeîv York. G<IUSTAVE LEVE, Ge»'t. Aget'ol.
Cabini, Intermediate aond Stecrage P es T -o'Witket to ail parts of EUtOVI: lhI m.st relablLINE salling every WtEDNISD \Y, TUlJfltSAY and SA'lîtIl)Y frma N EW YORK or BOSTON atoivestrates. AlsoteCALiPOltSIA,CitlNA, JAPASNDIA.SANDW[Clf ISLANDS. Nl:WZEAGA.DAUrilti't3IAUEtA, IStJAND Ol? STI1ILIENA. ZANZIB.At. PORtT ETZ\B1Til, and CAPE TOWN ArIt11. co etuterslseeneredby telegraphfreeof charge. Ollices: d2 ST. .A2tESST., tuld P2tl1),310otreal..an71Dito. mOWAY, New York. GUS UAVE LEVE, Ac yent. Mt.for1.S.-Arranements are novw being comipleted forExcursion Tickets available for a minbar of It.uteos te PARISfer he eorniog Exibition. A pamiplilet desebrilg such, and giving ail other necessary ioformation vili bu pub.liobied about, Jauary list, 1878

MIONTREANL AND IOSTON A]IR LINE-SOUrl EASTERN & PASSUîIPSIC 1.t.
The reliable short antd grand scenery Itoute te Boston, Te York and ail Ne England cities, Inssing lLate 3ie.phromageg and Whoite leonntame. Day Expres, (Parlor Car), leaves Montrea 9.0 A.M., arrives atBostOn 9.:;0 P.!.Night Expres, (Paiinalan Sleepine Car) leaves ilontreal 3.00 P.Mf., arrives ut Boston 8.25 A.M., Neov York 12 Inoo;Oilices : 202 and 1.2 ST. JAMES ST., (aid l'est Cilice), 271 fnoAUwAv. NY . II. E. FoIsomn. Superintendent..Mo. , General Agent. GUSTAVE LEVE, Acent.

WILLIAMS SINGER

_____ SEWLING MAGHINE
The most popular Machine in the e arket;

IBas a larger sale thian any other Caniadian
.achinie, and is universally admired by every lady
who has ever lad the pleasure of using one.

4&r Don't buy a Machine until vou have given
it a trial.

IIEAD OFFICE: 37 NOTRE DAME STREET,
_ .tf-MONTREAL.

D. CRAHAM.
Mlan<rging-Director.

GUJELPH SEM MANIiNE .
._ UNITEDS N MATENSF

The OSORNE SEWING MACHINES tieg been auardea ihoth Centennials Medals and Medal intee Canadian award at e e International Centennia Exhibition, Philadelphia, labt year, a n ell as having,becia iuaibyas-riuirst rizes tubierev-ei exhibitod silice tiny '0e" luit il Ouç markets, We CRau Witli everycnfidence warrant thm as FirstClass M'chines in every reeçh
Inspection nod tril cked. Price lan. Terms liberai. Satisfactio Onaranteed

WILKIE & OSEORNE, [aninfac:urers, GUELPi, ONT., CANADA.
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MONTEAL WHOLESALE PRICÈS CURRENT.-THURSDAY JAN. 24 Lit, 1878.

Nameof Article. Wboleaaa[

BlootRanaShoes
ilen'sThick Boots. 2 2 0

Kip o... 0 00
Calf Boots, pegged. 325 30
Klip Blrogans..,::1?513
Split ao n 1l

S BuffConlgres.s.. . o20
W om'aaFebbled & Bu'Bals 0

Split do 000 110
Prunella do l.. 0 01 iO
Cog do 00 12

do Buakins .. 60 1 00
l eisa 'Pebbled & BuIl'Bals 0 OS 1 15

Split do . ... 700
Prunella do .... 60 I 00
do Cong. do .... G0 100

Clhlds' piebbled & 11fl11 0 65 O 7s
Split do . 00 0

a Pruella do . O 0 -.5
Infantsi' Cacka.............0 20 75

Drugs.
Aloes Cape ............ 020 018
Alium.....................O 2 021

orax..... - Il O 13
Castor Oli*.......... .01i 000
Oaustie Soda.............. 0 O 3
Gram ' artar.............O 27 O 30
Epsom Salts .............. 0 2 O 2
Extract r.ogwood..........O 10 O11
IndIgo, Mladras ........... 75 1 00
Madder .................. 10 12
Opium ..... u
Oxaic 0Acd. 0 18
Potass lodide ............. 420 lu)
Quinine .................. 3 70 A 80
Soda Asl................1 0 200
Soda BlCarb..............a25 30
Sol Soda...... 1 1 2
Tartric Acid........à0 1) 47
Ileaciiing rowdor. 1 87 2 00

Groceries.
T EA, (H-Clhest. & Cad.)
Japan,com. to med.pr lb. O 21 0 30

I md.togo 2d. 00 2 0 3

COFFEES, green.
locla ............ Per lb.

Java, old Govt.... -1
Mtarcaibo........
Cape... ............
Joamnlica........... "
R.e..............
Singapore & Ceylon
Chicury ...........

SUGAR, (Ciks. & BrIs.)

Porto Rice.........per lb.
Cuba ..... . .....
larbadoce..........
Yellow Refained...
Dry Cruslied .
Granulated

SYRUPS.
Extra .. ....... pergal.
Ambaier6O days....
Silver Drip and Iloniey.
Molasses (Harbaaos) 1llds
Triniidad..........
Sugar lilouse . .

0 30 0 33
0 27 0 30
0 23 02r,
0 21 0 22
0 23 0 25
0 22 0 24
0 23 0 26
0 11 0 111

0 00 0 00
0 00 0 00
060 0. 9

0 07 O 0S/
0 101 0 1
0 0l9 1 10

0 60l 0 65
0 52 j à55
0 45 0 49
0 44 0 47
0 42 0 44
0 33 0 35

Name of Article.

.apan, flue to finesliper lb. 4 50
Japan Nagasaki.... 0 24 0 29
Y. Hyson common
fogood........... 0 23 0 40

IIne to filnest.. 0 50 0 70
Gunpd, fnir to med. 080 0 40

G ood to fine 0 50 0 60
I' Finest ........ . 65 0 57

Imper'l,med. togood 0 30 0 40
. Filne to inest. 0 45 0 65

rwauîkay, com.
good.............. 0 22 0 28

Oolong............ 0 22j 30
Coigoiu common.. 0 25 0 32

med. to ood 0 40 0 4
fineto 1nst 050 0 605

Souchong conimoni.. 0 30 0 82&
" med. to good 0 40 0 45

Fine to choic. o 60 O 70

1-
Name ofArticle.

Fruit.
Loose Mucatel..per bax.
Laayprai ia nboxes,...........

Crop 1876...........
Sultanas .......... per lb.
Secdleass............
Valentin (New) .
Curranta .--..--.
Prunes.............
Figsa.........-..
.Almaonds,shllîed,in

boxos .......... .
11. S. Alionds.....
S. S................
valnut..........

Filberts.......BIrazils;. new........
Spices

Cagsin ............ per b.
Maco.............
Clovsa,..........

.1iimaica4 Ginger, 111
J1amuoaicaI Ginger,Unabî
African ............
Piiento............
Pel ler.. . .
3.ustard, 4 lb. .Tars

1 l .

Rico.
Arraca, &c ... per10l
bago .... ...... per lb.
Tapioca, Pearl..

Flake..
Hardware.

Tini(four mont,lsl):
lilock, perlb..........
G1 rallna................
,loppiar:; 1
ligot ................

Sleet ... .............
nlit Eails: 3 il. to 0 in..

2 loch til 23 inch........
Shling1L..............
Latl ................

1&'Retailcrs wivil ple<ue, hear in îinnd that the lille quotations op;l y only lo large loto.

Oatarlo Advertiseillits.

W. BELL & CO,
G UILPR, OVTAJRIO

Centnn eial Medal Organs
AND ORGAKETTES.

-. o-
Stlver Medal ait Oniario Provincial Exhi-

bition for 1871.

Stîcer Medal at Centennial Exhibition for 1876.

GALT, ONT.

QUEEN'S HOTEL,
A. H. PEATMAN,

PEOPRIETO.

Free Omnibus to and from the Traùins.

M. O'DONOVAN
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT,

onitario A d.vert ements.

Guelph Steam Confectionery.

MASSIE, WE1R & IIRYCE,
Successors to MI.& nat

?danifacturers and Wholesale Dealers in

Biscuits, Coifectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPR, ONTARIO.

CHIA1LES IIAYMIO J)
1UANUFAC3TUREf OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To work by hand or foot Powder

GUELIPU, ONTARTO.

ntn'iai o Adv aertlhsemnt l ~

GUELPH, ONT.

Opplosite Graid Truimnk Passenger Station

JOHN HAUGI
IPROPIt IETOlt.

Frec Oumnibus to and from all trains
for Guosts.

Good iSilabling and Livery in conncet ion.

F U R N I T U RIE,
1 wil sell lor casl or short aitoedt notes

lle f oloowing goîoos all eleganitlyind subst:u
tially iiaade il Walnilut, oil iuiished, ait prices.fiar
below what hie salne chiss of goodsa ln be ini-
p)orted for or procired at anv towl facory ,

Iiedroomaa Suites, iliook nCases, Ollice Desks,
Library Tables, Din ing Taîbles (Exteisioni),
Alorocco Dining Chailrs, Cîi]ne-seâat 1)taiinr
C hairs, Easy anad 1eclining Ciaus, )rawin g-
room Suits, Centire iand Caîrd Ttbles, Couches
and Bd Loiuges, Hiatir Mattresses, Spritng llt-
tiresses, Pillows and Bolsteis, Large al sinat
Sideboards, Ric ail I Alitrrors.

1 will also coltiiaue:to sel firs i-caiss Rose-
wood t'iaios at thle whaoleSale tualainfanetml cul
prices, which will be a savhig of frn 15 to
$150 ona thae tsujal retaitl lrice. A ply to

lIENt U I J. SA,
SuAlys BlikNG Craitg St., Sonatreal

697

%W[aoleiaaaîs

S e. 5 e

1 75 1 0
3 M 1 75
i105 i 15

5 la

6~ 71
51 01

6 14

20 25
5 il

13 17
71
3 9

19 20
90 1 00
10 .11
Go 90
22 27
19) 22

11 13
10 1l

171 00
24 25

4 10 4 60

t 0 71
G O 71

018 0 20
0 19 021

0 20 0 21
0 27 0 28

2 70
3 00 )
3 511
4 30

Namle of Article. Wilesale

nui. Cel Iro 2i4ied. 25 et s.xt ra
<daie rait: No. 240 7 O 71

26 . 0 7j0 7
s ... 0 71 0 71

lro nails•
nlitent thainl''l •ie. 3il 00 51ltl

l'ig 1ro. Sienlltenls No- 1 19 o 20 00
Gartsherr, No.1 .. . IS 5O 90
iglin)tonl,No.. 1 ......... 17, GO 18 51)

'' Sugneîrloo. - 18 50 19 00
Other brands, No.1 17 00 18 .0
loir-ord-brds.pr 1001b: 1 80 1 0
Sieme... ...... . 1 85 1 95

Do est. ....... 2 40 2 60
I fil l ........-....... 2 10 2 20
wedes.................. 4 110 4 50
lopo-Copa...... 2 3â 2 40

Caaliida l'iates:
Hatto ................ 3 40
Arrow ................. 3 7 3 85
Swasi eai ............... 3. 3 60
3I1:slie'ld .............. 3 0 3 60

i n ................. 3 0
/i.n llir (4 mibs):.
No.G, per biiiIL....... 2 ( 2 1)

9. ........ 2 30 0 on
12. ........ 2 60 0 00

No 16. perlbundil...3 10 0 00
Steel. cast, per lb .. 121 13

Sipring3 3313

. I .Soe, 2 u

Tin l'ale (-1 ili las)ICCoke ............. 5 00 5
1C Chlaarcoal ............ 0 00 0 50
lx ........ s00 8 50
IXX ............ 10 0 0 50
DC .. -...... 5 ou 5 50
Alnchorp, pr b ........ 0 6 0 07

Hfides,pet 100 libs.

Green Salted, for No. 1Imuportil...... ... .. 50 10 00
Crn Ilide Inspc'id1 No.1 0 o0 10 0

Nua. 2 1 00 050
No.3 6050 7 00
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1.NTRIlAL WHI E!SAIl PRIC S CURRENT.-THURSDAY JANUARY 24th, 1878,

Name of Article.

Leather (at 6 m'ths:)

In lots of lesstian50
sides1 ý.c. htigher

Spa'sh 8 e,1stql't
heavy wgts., peri?

Spanis Sole, 1st

euaýlity,inid.wits3.,Ibo.N 2N..............
Buffalo Sole No. 1.

Do. do. 2.
Slauglhter, heavy..
Do. ligit .............

Zanzibar No. 1.
Do. No..2.
Hlarness, best.

Upper heavy.
liglit..........

Grained Upper.
Red U e..

Engilsis1... ..........
In eioek Cailf 301

140 lbs..............
Do. , liht.............
Frenis Cauf ..........
Fine Calf Splits.
Stoga Spîlts..........
Splitsiarge, per lb.

.. înill...........
Extra file Shaved Splits..
Leailher loard, Canadian.

Enamelled Cowv,prft.
Paten t................
Polishied Grain.
Pbble Grain.
Buff... ..............
Russetts,ligit.

ieavy.

Cod 011. Newfoundland
Straits Oil-Ameiiean..
Straw Seal. ........
S. It. Pale Seal.......
Pale Seal, ordinary.
[lard Oil ............
Linseed raw...........

boiled..........

Whotes.

$ e. e

0 3 02

0 22 0 2
0 21 0 2
0 20 0 2
0 18 01
0 26 A 2
0 27 0 2
0 21 0 2
0 Is 0 1
0 27 0 8
0 23 0 2

0 32 0
34 0 8

o 70 a
0 85 0 9
0 65 0 8î
0 65 0
0 60 0 0
0 50 0 6
10 1

0 30 0

o 17 0
S30 0
0 12 0
0 17 0
0 17 0
0 13 00 18 0 1

0 12 0

0 l2 0
0 30 0
0 20 0

0 50 O

0 t50
0 85
0 64 0
0 69 0

la

c.

4

83
2
il
9
7
9
2
9
0
5
2

f5

'7
5
0
70
75

',vIlolesaio
Rtates.

S o. S c.
1 02j 1 05
I 75 1 90
2 60 2 75
8 25 3B0
4 00 4 20
O 00,
0 47é 50
0 70 0 75

Nama ofArtiele.

Olive machinery..
cating...........
qt., per case.

r Il e . . .
t ú, a ....,**

Lucca. Flasks.......
Spirits Turîsentine.....
Wiale,reti.ed.

Paints, &c.
WhiteLead, gen., 100 lb.

kegs.

2
.iite Lead,genuine,....
in 011, per 26 Is......

Do., No. 1... ..........
2...............
2_.............

Wite Lead dry .
Red Lead...............
Venetian RedEng'h ...
Yel. Oclre, French....
Wiliting...............

Rame of Areticle.

Provisions.

JJutler--
Townsh i ps, choice selec'nls

ch'ce ines dairies
fair to good.. ...

Brockville. eloice select'.ns
chI'ce lines dairies
fiir to good ......

Morrisburg, ch'ce seleet'ns
ch'ce linos dairies
lair te good......

Western Dairy, cl'ce lisses
l irtogood.

Store packed, ail sectlons.
'oor and commoin grades..
Cliese, fine ...... ..
Pork, mess, inspected ...

Do thin mess .....
Iin, smnoked ...... .
Lard .......... ... palle.

.resi ....... .
lcked ..........

1

0 Preduce. 155Wrnsru0 Tallow rendere .. 2.030 renme s, Trees 20 0 G35 Grain: Induia »cse ..,.... 27 (10 0 80 G
27 Treadwell .......-.-. 0 00 o 0 Prime iss bris. 16 <00 0 M
28 Canada Spring, (No. 1.) 0 00 00 Mess 17 00 18 00
21 (No. 2.) 0 (0 0 0 u Ilse New .............. 06 0 09 C
.Ï3 Red Winter............. 00 00 " .............. 0 0 0 '0
14 ats................... 030 0 82
18 l. C. Barley, per48lbs. 0 00 0 55 Woel.
9 i'es ..... p...per 66 fbs. 0 81 0 82 Fleece.................. 0 2 0 30

16 Oatmeai............... 4 65 4 75 Palled Wool, Super..... 028 0 80 G
16 Corn................... 059 0 il .1..... 0 22 0 26
16 Mered. d i. 0 24 0 28 J,

8j Fleur. Wieiurt;1
10 SuperiorExtras....... .. 90 6 10 Wines Liquors,ete.

Extra Superflne.... .... 5 70 5 80 Ale Englisi, ..... qis 2 50 2 65
Strong Bakers....... .. 5 3 5 p ......... Pte 1 65 1 70 C

571 Fancy ............... 5 85 5 45 Stout: Guinness ....... q ts 2 50 2 70 C
55 Sprin; Extra........ .. 5 00 5 10 .. .. .. pts 1 70 o 00
55 Superline ............ 4 70 4 80 Montreal, qts 1 15 1 24
05 -ne .................... 4 50 4 60 . . pts 0 70 0 75
60 31iddlings .............. 8 50 0 00 Brandy: Hennessey's..gal 8 10 8 25
05 Pollards ................ 3 00 0 00 " .case 10 00 10 25
68 U. C. Bags...per 100 lIbs 2 60 0 00 Martell's.. ..... gel 8 00 8 15
72 City lage.............276 2 75 ....... case 9 75 10 00
fYReia ilers will please bear lit nind titat abovè quotations apply only to large lo s.

Toronito Advertisenenits.

BELFORDS'
MONTHLY MACAZINE,

IL L UsTIiA TED.

3.00 per Annumn. Single Copies, 30 Ots

3ELFORD BROTHERS, PioLISHERS,

Il Colborne Street, Toronto.
/ushsateel Cataloyue of BookS msajled frce.

T/c nnatwnaD Prl Pze ALE ai S'OUTn«lde by

JOHN LABATT,
LONDON. ONro

r DED rid's
liE SAES P 1'aZU

N'At~0 ' ýawsrded

lA. ' r a

Toronto Advertisemfentls.

t; 1EORGE B. STOCK

Manufacturer of

Stock's Extra
Machine Oil,

And Dealer in ai kinds

MAcJIINET -ANWD 'VOLOL

AllTrade.markedOilwarrantedtogivesniisinction
and not to Ireeze.

OFFICE, 90 KING STREET EAST, TORONTO
Works,15ell and Don Streets. P.O. Box 1314.

DONALDSON
1& LMDL AT,

tlhe Uni3ad Staos, for Al anEd hown Stout. PUBLIC ACCOUNTANTS,

lnsurance Generarl Comminssiono .. gentsM. O'EARA,. JR.,FFI
AGENT Q. M. o. & o. RAILWAY, 22 Adelaide Street, East, • - - - TORONTO.

ALo .Attending teetingse of Creditors, Liquidating and
Agea) ' qe qbl L~e .4o.arase . f fsc. wîsoup jEstat as esttY- FIne Lossea srdjuated

. cn /K, ip/ Lý/c 2Asurance Society of the. ÍnÉ'Il n s maÎ t'rontrv -Socîetyand eolillee.tîn maeëoCîyr untrv wlih dis-
Uniterj Stqtes, Capital$33o,000,000, patch. Correspondencesollet4. P. Q. 1ox 1049.

Jso.i DonLso. - J. C. LamDLAw,

Iuu'sîrassîce.

INSURANCE COMPANY.
IncorporatedL by Special Act of Parliamient, 1876.

lAD OFFICE:

19St,. James Street,,- Montroal.
Maitaager 4. Scre'tary, J A l Is G 19A X'.

THE M UTU A L
LiE AiSSOCIATION OF6 CANA4DA.

HEAD OFFICE - - HAIILTON.

coverînment lielos, - - $so,os,1.0to

AGENCY FOR MONTREAL AND EASTERN
TOWNSHIPS.

1 6 ST. S.LORAI8IENT' STR E ET.

AH. DavI, E' 3,M... D.C.L. Mledical
E. OuneLLAn», q., M.D. ExaminerA.

~ ' LLI1VAN DAV4D,AÀgent.

Enstes.

S.5.

0 20 028
0 17 01
0 14 0 16
0 18 0 22
0 17 0 18
0 18 0 16
0,20 0123
0 17 0 18
0 18 0 1
0 15 0 17
0 12 0 14
0 10 14 0
0 9 010
0 Ii 0 18k

17 75 18 00
16; 00 00 00
0 11 0 11

0 10 0 10
0 19 0 21
(I16 0 117

B.

J'

J.
P

R
f.

D,

S3

Name of Article.

isquit, Dubouche &Co.gai
.. l ... case

ulesDuret&Co.., a
.. . ca oise

Robin & Co . gai
. case

inet Castillon & Co.... gai
...casec

do

o .... ............
1.
. Chaloapin ........ gai.
tardfDupy& Co... >
enat&Co ........ ) case
ieaper shippers...... gai

case-qts
cisPe lVhiskey-.

[ItcieIl'a ........... Case
unville ............... case

*s '...............case
cotch Whiskey: ...... ga

. cse.qts
n: Jaai ...ca ... gI

De aSrara .. ... gai
à w i rUs . .gsiGrec'ses
Rud cases..

ham pcne, (cases)
Moet hCiandon......qts
Louis Roeæder............

. ederer Carte BManche
Gladiateur-

*..Mummi,DryVerz.en'y
Extra Dry;...

Murnm Dry Verzenay...
Extra Dry ...

ollingprCllIlmp5agne...qis.
Port & Sherry, per gall.
larel. (cases.)
ruse & fis[wiredl-3edoc

St. Julien
Margaix

Cette Ports...........
'rarragonaN1atWo VIes ..........

Canada Rye 25 n. 1>.
Canada SpIrits 50 0. p.

s 1. seShe.sae,

2 40 2 0
7 50 8 00
2 50 2 0<
8 00 0 00
2 50 2 00
8 00 0 00
2 50 2 0
8 0 0 00

10 20 00<
1t12 0 00
12 60 0 0

2 10 2 0U

7 00 8 0
2 25 0 00
5 00 00

6 00 6 50
6 00 6 O
6 70 7 110
2252 20

8 '0 0 0

2250 24 50

1 &5 1 95
18 070 1 00

6 0 7 76

20 20 00 00
22 0 24 KU
18 00 00 Of)

20 80 22 00
20 00 25 0
17 50 19 0<
20 00 21 50
20 00 00 00
1 00 4 00

9 50

8506 50

2 50
2 10
I 75
160

0 71 0
0 2 0
0 20
0 75



TRE JOURNAL OF COMM:EROE--FINANCE AND INSURANC.E REVIEW.

lInnuranco.

Royal Isrance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareliolders unlimited.

CAPITAL · - -- --- - $10,000,000
FUNDS INVESTED - 12,000,000
ANNUAL INCOME 5,000,000

Il leAD OVIIICCilPOl( CANAD)A-itLONTR'EAL.

Every descrip)ttoii otlproperty insured at moderate

ratles ol>premlium.
Life Assurancesgranted in ail the mfost approved

il. L. Ilour1,
W.T1ATLEY,

Chiel Agents.

orthern Assurance Co'y
OF LONDON.

OF GLASGOW.

Capitt and Truste Fu nds
Representedi:

$28,367,0 00.0 0.
As General Agents for the above Jaiiuential nad

Liberal 1 ira Insurance Compaiiies, we aire enabled
ta oWfer to Ile Public unequallei facilities in Vire In-
aurante. Al]lchisses of ltik aien at carrent raies.
8 oechil Induceinenis for Dwelling louse ltiska.

UNION BUILDINGS,
45 ST. RAN00IS XAVIER STREET,

MONTREAL.

TAYLOR BROS,
Geiieral Ageils

VICTORIA MUTUAL
Fire Inswurance Co. of Canada.

IIamuttou XBrane:
Within range of Ilydrants ln Hamilton, Ont.

Water vorks Braueh:
Within rang: of lydrants la any locality hi ing

cillIent water-works.

General Branch:
Farm and other non-hazardous prope rty only.

One branci net liable for debts or obligations of
the totirs.

GEO. I. ILLSPresilent.
W. . BOOKtR, Secratary.

HEAD A Cc O ............ HAMHTrON, ONTImmO.
AYLOR & LUSHER,

Agents, MoNrnr.

ISOLATED RISK
And Farnier Fire Insurance Co.

CAP'ITAL,- ----- EIO,000

D posit wai/h the Dominion Gaermnent, --- S1oi,000.
President--Hon .A. MA.CKENZIE, M.P.
Yice-President--GEORGE GREIG, Esq.
F. SAW, nspectr. J. MAUGHAN, Jr,
Maimger. G. BANKS, Asst. Mlaà5er.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CANADIAN.-Moufreal Quoations, Jai. 24th, 1878.

No. LaistAM.t oP ComrÀa. Shares. Dlviidini 1p
per year.

Britisli Aierica Fire & Marin:e.. ..... 10,000 5-Oios.
Canuada Lile .......... .............. 2,500 5
Citizens, FIre, I.ife,Guairantee & Acu't 11,890 ......
Confederailoi Lige ................... 5.000 8-12 ni .
SuRn 3utual Lir ............ ........ 5,000 3-12 iios.1solated Itisk, Fire ................... 5,000 ......
Proviiicial Fireand Malirine:............ 6,500 4-6 mos
Quebec rire...........................2.00 1 Qieen City Fire ... .................. 2.000 10u
Vestern Assurance.. . . . . 5.000 7j 6 mos.

Royal Canadiin I nsuirance ............ 60.000 ......
Acciident Insiuranîce Co. of Caltda..... 2500 S per et.
Canada GuaraiteeCo................... 2335 8 per et.
CanadaAgricultural Fire paidup..................

10 pr et. pai up 10,000
Merchants' Marie insurance Co...... 5.000 er ct.
Nationîal iIiisurance, Fire.............. 20,000
Stadacona lusurane Co., Vire and Life 50,900 ......
Ottawa Agricultural................... 10,000 ......

Barman AND Fo-0mioM.-(uoatk<: 'an the

Briton 1eidical Li .................. 20,000 10 p.c.
Briton Liie Association ............... 0,000 UIl: itiri & Foreign Marine..... ... .... 50,m00 oo
ComercialUmoun Fire Life & M1arine.. 50,000 2i
lOlinburighi ,ife........................ 5,600 10
Guardiaiil'ire and Lite................. 20,00 15
tllerial Fire......................... 12.000 £5 p.lh.
Lancashire l'ire and Life.............. 121.000 40
Lite Association of Scelland .......... 10,00 0
London AssuranceCorpora ........ 35.8,2 48
London & Lancashire Life............. 10,000 10
Lverîi'l & London & GlobeFire& Life £391.752 60
Northerin Fire & Life .... ........... 3,000 40
North Britisi & Mercantile Fire & Life 40,000 62

aPhoenix Fire........................... 6,722 £19l p. s.
Queen Fire & Life................. 200,000 25
Rioyal Insanciine Fire & Lif. 100.000 13j
Scottish Commercial Fire & Life...... 12.000 121
Scotitish imperial Vire and Life......... 50,000 Il
Scottil Provmicial Fire & Lie ..... . 20.000 80
Standard Life ......... ........ 1.0,000 58

Slaro
ir value.

100
100
100
100

60
40l0

50
40

100
5io

100
100
100
100
100
100

London 'Ir..10

1

50
100
100
100
20
40
25
10
20

100
50

10
20
10
10
50
50

Anouit
paid par

Sharp.

$50
50
10
10
12}
10

R7

li,(10
160
20

lu10
20
10

~lu

15
60
20

1

2'
ri

12

Last Sale.
lier Share.

85

20
12J

120.
10
27;

20
201

10..

16
10
401
.t8

34978
,44

27o
3:2

19
2-10

1g111
if

The liability o" ail Bank Stocks aIld the Canadit Gurntimiee Cu 'y iî lnimite.d IR, doilel the Amionot of th,,
Silscribed Capital. On alIl t1lir stocks the liabillitiea ol shareholdeni is strictly ilimited to the animunt or
Subcribed Capital.

I J%7 f T~T ]l.
WITH1 THE

Confederation Life Association
BEFORE

3Ist DECEMBER Next,
IN ORDER TO SECURE

A Share of the CURRENT ,Year's PROFITS.

ETlPer Cent. of the Profits divisible amongst the:NINETY Participation Policy-holders.

Hiead Office for Province of Quebec:

IT O > 6 ]U 0 fl .t x . Si-e- ,

MONTREAL.

JORNSTON& MACKAY, H. J. JOHNISTON,
Agens. Provincial Maniager.

9

Canada
quotalions

per et.

110
170

110
102
85

1203
1i0 105

1364 1:w1
8.,. 832

100
1021

, ....,



rOo TE 'J0UINAI, 0F COMR l-FNN ~AN)-'INSUIANOJ1ý -Rli'VrEW.'

Fire aild Life Iueuranco Company.

Subsoribed Capital, -£2,000,0O00 Stg.

Paid-up Ifcapital--------£250,000 sLg.
Revenue for 1874 -12372ci

Acfemrilllfd Fuicdo - , 544,752 c

IÀYSURIC2!VS AIS'11

ACOEPTED, ATr TlIt oitDl)NAItY RATZS O11

PREEIIUTI

Moderato [ites of Prenîiîîr n d s;cecTîal schcîies
adapicd to niceL'ice 'carioics contifigLncies COÙ7I
nected wcith titis doîîarîîceîît.

The iîext DISTIBUTION OF~ PROFITS lvill
take îilct on 3ils Deuceicebr 1891 . f111 piucs
on the Pnrticipiiziig scale, ei'icctc<l c uni'r iici'i
31st December, 1870,' i11l, ini terneis tifthe Riiles,

of' the Cofiecauly,, riik hl liat Division for leive
Ycars' Bollus.

MACDOUCALL, & DAVIDSON,
Getier'l Agents.

Wm. EWIIiG, Inspector.
72 St. Franqçoisý Xavier St., iii octretîl

R. N. GOOCH, Agent,

26 'e1nonSrcoivn.

Qioeen PisLrance Go.
(WE INGI.AND.

r 1 RE .A.ýND 1, 1F Z

capitael, . £9,OOO,>iOTi0

ITt......... eODS~ 60,818.

KILEY &L>4DRIERE,
- G-EEnAL iNSURANCOE AG-EN'TS &

COMMKISSION011MIS
69 ST. PETER STREET, QUERE C.

OTThWA A(iICUJLIM'AT. IN1S1JRATNCE CO.

sum MUTuAL
Liue and Accident Insurance 00.

Prcsident-TcIA'S NVORCIA 4.î.. EFcQ., M, .
]Eanaging flirector.-M.l Il. GAULTc, LSQ.

Dirctors
T. %Vorkmac E, . 1. J1. Citxoi, E.cq.
A%. le. Gaccit, E'çq. .Tnnîrn linion ' *iMc. IL. GCcî, Cn Tii]' (j clo1r. Ksqc.

dilt ug tO.rccne E..

Toronto Bàoarcl
Iloci. J. YcItrMcrriclt. la'. BlcaEO. ..
A. Mi Sieuflt i. 1.1. 1'
%V3ccri'rcg ic'îcîeclI', 4Esq. Joi isiketiio
lin. b. (j. \WOcd. Acigus Ttcrsn o.

Il', înco cîiciloocicc'rtcg'Oî'ftn orfli flc Cct c 001. i
'rii'',iicnc h- SOj il O ii INt , oocrr(oi i

don innecor fr 177 co t No oorfcr, . iiy ttt

e3r i.I,- th'cnec ii

lii. ccctc iocr.1.1 rh. -cIf dicif'c ~ciie c cl Lit.

Mnctccil. lcWc Jocc (,7f. IL.. 7i.CULctY, &ioo

The Met-caiitile Ageilcy.
E-STAELtSH'ED 18F41.

A <?cict Jcffcc ort) col ttniiiitig tlie ,teiit of
oter bix 1 cit oîccu Itoî<il)f bîccinco iii i. lourdec
ici .Icctiicc'y cîîi fccrni'cicli vîcicc. A <'compitpce Ji»,fr'-
ficif bîcck of- Cactitliîoicccfilly revinc'c iy 'lrtlors
ofi'1'r i ruutciccg ipicars. iii .Jc(tiflfy. M.1ciii ul,
,I i. ocîispeioce wtiith nbîcro.lie n cciisttfbste

fcioz i. ccclled ÉLI flic Cclltioti fleparrlcii.
Tîtic:itigi iticl penc dlite cliies Pacs 'ceui regularity

lfroîi Ileds .ied citcems.

»UNç, viç& Co.,
dlist. cicicif Streot, Mîtou

Sntoecty Assoclate fficesin vtercipalitilsof te
iorlO.

TIIE GANADIAN BANKER'S
ANDI

JO tS, J>. ROI0' ýý GO., .Puô1jishci's,

Tubci c pr fil. pciblinlicd ýocicy it. Lice iliterocit of Lice

Meccucs itckcc'n, andfiiitttO'' ciclTrcclor of ait>,'
nati l iii i sccicgnionnr'iiig ii tie Nleiic'ctite Cofcmniimttilt3

t%, itiiic thei ]croeicîce of Qtlcccc, to %VcIi£:, l'rticiiicu's of
ccII triLs or Saicllirions Ilced.. ofacii jceciglccciuts rclicoroil lc

tinSilntior iftoof lh'o.''i'iiiii, ii citoicesof e,'corl,
gccl41"1thei~ lcnaille of' thei ]ccio'lcgo' atoi ilicîi'gccgnC, titit

- (ci O.. I fi G c E c ~Ii', oiii tIO I tiforati on x ue i i 1,i tiici theil cirLIV E , rOu L &' UN t)W)N &< G.1LOBE lrie c c'iln lsclclcsnIc.nofciscîn

* .,THE'COMMERCIAL AGENCY.
In'eested Funids n- 27,470,000t

*Funtlslnvestud in Canada - 9M000 ' OINTeKLO <.
n n Seceiî, frcîtpfL'ccycccecL ai ii I.ilfc'cliLv ic tlice ad- ALB3ERT MURRAY, Manages

3'stmecuft of Looeý cie Lite i POccteffi IcL e 0l io' ' c 're,î
lco ccay. ' n ' -A 'oitd mott u JC'in9

CANADA BfOARD 01 OI~ llEUTOIZS: -L k amiSPd5)

G.ia Z. OZcc ÎS

* ý SITE, Rcsidesit 5Secretav'y *-<îr"Cîc'cil lZegiser" for C.caacoeso
MÀUUALf.tt'ccla E.sqlI.. ic.c lee leitoae.Cititt iiic eo e s tl il thcîe

Sfacdicî L'ecccs 1-T .1%tio. Wmi.i&e. ' rc'tiotii'ili ilce Domleelote. ODur Clîneeige Sîccet le
ctiiicdDAIbLY, allô iq ol'itsci'eorl thcecbcr-

n .eicies Eta1is1led Throuighouit Canada. tiou. uire- ll ie ODULX ACýENOXJ icaving Cocu-

0iJF -CANADA B1 RANC'REgL 's Oie-10 ST.'SAOrýA7lEN T ST.
AJ ON cIZEt4 L .

St. Lo-uis Hotel.
QUEBEC.,

'ricin iliteî olct ici i' tiivciect l'or vize. ii, 1cîii
icc'îiv Ici Qclibée, Iii Oliel'ft.c iicc'iiigle 111 l'm.'ri lc
icî ii cii ls iSii0 elc, litnvcci(iCOcttdliic

l'oc' bo vlisclfcc'i.
I im b cigibir, oflicccifil fiii le itccfciriiiaic. e'icifciiy cci

lie ifcot dcIliii1ii acl sii 811îcable ~ ii'tificc f li.
<ie'.icl"ii ieif'lc. Élie. Clicaeir i lin cci îciffl ie, filec

i'i ll 'Ai'tPICcŽcc ciiis itiin:til'i'icii ýù, 1',Iivl.iile
Qfiicbrc iii s0 jifiil 3 clci.i cii-I . clfd is icidi t îlor.

Iccisooi lcu iiîy )'arL oi fic itulc
IV. RIUSSEL & SON.

cornier of fliiige and Pi.roîi .sI'.cet,

Th'lis flol liii. ben ccbucilt ancod ic.. v foi'-
>nislild tleîocîglîoîî , id will not' bc f'uouin se-~
cond fie noue for, commcierîcial meen. The icîcist

cciîîrîully Sîtii'ofcl luIte City.

Aibioni Hôtel.
PAL A CE S2'REET-,QUEBEC.

'lis f1c'ci-cîcess Iloid litis bc'eel tioe'oeîglcly i'eio-
o'ccied. 'Jlie eefete lire thce lesf t'tccfiliccdc iccc iir
IelicI lc I)c1 icin thlic11101 Te propitiol' lcoe1i'n, Icy
stricL îîernoîîcl attentio tu tlue ovits ol' icc gilesin, 10,
rnCL'i flîfir sitlpiiori. liaiti sIeliov'l.

.Moun1tain Hill Houýse.

Thîis jlote], so 'cccllicowue Io te pciiiîic 1l11S
becui ce'cîly furîcislîcd ticoiglîoîii' andîf aliers

OtCYconoil to flic traee''lling pucblie. Table,
sîllîcrior. Sti table saut 1de -roolls for coîei ft'î'ciill
irîfvellerfs. f-locîsa l:oètited cncct'eniencl 10 illii-

'ctay Depots tond Steanîboat Laîîdicegs. Ternuis

El. DIO)N & CG.ý, Proprietors.

Revere House,
NEIL MOGcAPEY, Proprielor,

SBR0GKVILLE, OI'M.
c're Offenibus to ceid front stecccoboitis ri

1
i Il:ilwà'iy

M'1E INTERINATIONAL rýAILWAY
* UD STEAM NVIGATION

'JAIlLE-'S AND )lAIS of ail (jANADIAN id
flic XrtiMil"'AIICICANE ItAILIVAY Rail

,'or aile ity Newsa D nif Itooseileri; and ity
ýNLvs Agents on Trains nd Stt'nntrs.

)Price, 20 Ceauts.n

C. R. CHISHOLMI' & BROS.
V1ublse' andi PrfiPrletol'5c

iiBnvit'u.r PStr(ef, mq'cTiftS.dc



CANADA LIFE
ASSURANCE _OOMrANY '

Thme Minimum System continnes the iost p lan which the
Company lias adooted.

Inte'nding Assm~ers would do well to stud its advantages, the rates beig
in miiost cases 25 to 30 per cent. lowei thai those of ollier Companica.

ThIMe following are examnples for assrances of $1,000 -

A SE. ~yearly for Yearly for 10 Yearly for 15 Yearly for 20
Lile. e arA on1ly. ye:ra only. yeîrA on1ly.

21 $12 80 S23 40 Si8 "0 $15 90
23 1350 2 004016 SO

20 170 26 60 20 70 18 10
27 15 80 28 4t) 22 20 19 40

0 17 50 31 20 21 0 21 3(
32 18 00 82 'O 25 70 22 40
U5 2o 40, 35 90 129 20 21 68)
37 1-2 0)0 38 50 W0 Io .26 "o
40 24 70 42 50 33 30 29 10
42 26 50 45 10 35 30
45 29 GO .189 M8 140
47 3 0 52 (10
5o :n 70 58 30
52 39 10 63 DU
55 48 40 73 80

Asnners joining NOW will SIA IlE in
neux division in L880.
A. C. RA.\ISAY,

.Jainl<iplJiilyy jjiredor.

TUIlYER Y,'A IlS' P110lTS at

R. IITLLS,
&cetary.

Su-nN':rwrN:xN or Am:iISci:s

JOHN GARVIN.
Agent in Toronto, J. D. H EN<DERSUN, Canada Life luuildingo, 10 King

Street West.
3. W. M.\Ri1NG, General Agent for Mlarihne Provinces, 145 llollis

Street, llaliflax.

R. P OW N A L L, Goneral Agent for Province of Quebec,
CANAna Lwc Bio.mras, 182 Sr. Jam:s Senr, .\ox-r1i:Ar.

TWHE QU E $ M GT E L,
TORONTO.

McGAW & WINNETT, Proprietors.

Besides being tle most elegantly furnisled, tlie Quîeen's is the only hotel
mn Canada containing a fire-proof. Elevator. Prices, as usuai, gradnaed
according to location of rooms.

Ensurance Comp:any.

HEAD

H/A MIL TON,

OFFICE,

O/V TARIO

Capital, $1,000,000 fully Subscribed
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WiNle:n, EsQ., (of Alessrs. J. Winer & Co.) Merchjant.
Yl E-it'ESII>ENTS-1:onm: Roacu, Esq., Alnor city of iurnilton.

D) T ieon, EsqI., . P., Co. of 114II<ih iiaid.
MANAGER AND SICETAR1Y-CHARLES D. CORY.

BRANCIH OFFICES:
Montreal-No. 329 Notre Done Street.-A. R. B:rnnua, General Agent.
Quebec-No. 99 Si. Peter Street.-A. Fiiaspi, Agent.
Halifax, N. S.--No. 22 Prince Street.-Carr. 0. J. P. ctÂamoN,

GeCnîeal Agent.
St. John, N. B.-No. 51 Princess Street.-ia ConitwaLL, Jn., General

Agent.
Manitoba Agency-Winnipeg.-Rour. S'rniANa, Agent.

lznR JI anez 11AR.I1zvL

THE BRITISH AMERICA
.Assurance Company.

INCORPORA TED 1833.

HEAD OFFICE:

Co;,. of Coutri and Ch1urtých Streets, 7 oronto.

EOARD OF DIRECTORS:

1ios. G. W. ALLAN, M.L.U. tU l cLENNAN, Esq.
GEORGE J. BOYD, EsQ. PETER PATERSON, EsQ.
los. W. 0AYLEY. JS. OD RIDOUT, Esq.
PELEG HuWLAND, Esq. JNO. GORDON, Esq.

ED. HOOP'ER, Esq.

GO ERNOR ...... ... ... ... PET ER PATERSON, Esq.

DEPUTI' GOVERNOR ........ ... HoN. Wl. CAYLEY.

INSPEC.OR ...... JOHN F. MjcCUAIG.

Ganeral Agonts ... ... ........ KAY & BANKS.

Insturances granted on all descriptions of property against loss aid
damage by fire and the perils of inland navigation. Agencies established
ii the principal cities, towns, aid ports of shipment througbout the
Provimee. -

F. A. BALL, Manager.

_U11 JOUIITÅL OF, CONfE-ANÑËbÁ IËSÙnŠŠAI,ý Èiý1
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Ins àuranl Ce.

THE

Accident Insurance Co
OF CANADA.

ihe only Canadian Company sole-

ly devotedto Insurance against lcci-
dents, and giving definite Bonus to
the Policy holaers.

Trhis Company is not mixed up
with Life, Fire or any other class of

Izsurance. It is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terins, and a secure hasis.

President ;-SIR A. T. GALT, K C MG

MANAGER AND SEURETARY

EDWARD RAWLING.S
MONTREAL.

AUDITORS .- EVANS & RIDODELL.

SURETY SHIP.

THE CANADA

STOCKS AND BONDS,

Reported by J. D. CRAwrono & Co. Members of the Stock Exchange.

THE OFTIZENS'

GUARANTEE COMPANY INSURANE COMPANY.
MARES TEI

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is oioW NO EXCIUSE for any e;,;-
p/oyee to continue to ko/i his frienis under
iech seriois liabiities, as he caon at once
relieve them and he

SURETY FOR HIMSELF
by the payment of a trifing annual ftim to
tbis Company.

Tbis Company is not mnixed up with Fire,
Marine, Life, .Accident or other business; its
whole Capitat and Funis are solely for the
security ofthose boeding its Bondo.

JANuARY 7 th, i 876.-The fiil deposit of
5o0,000 has been made woith the Govern-

ment. It is the ony Guiarantee Company that
bas made any Deposit.

HIEAD OFFICE: - MONTREAL.

Presiden:-SIR ALEXANDER T. GALT.

BDWARD RAWLINGS.

AUDITORS:- E'VNS & IDDELL.

FIRE LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103000
Deposited with. the Dominion

Government

RE AD OFFICE, - N MONTREA L

No. 179 Sr. JAMES STREET.

DIRECTORS.

Sir llugh Allan, Presldent. Adolphe ny.ct-Pres
N. B. Corse. Andrew Allan.
Henry Lyman. John L. Cassidy.

Robert Anderson.

EDWARD STARK

ACTUARY

ARCI'D McGOUN Secretary-Treasurer.

Fire risks taken at equitable rates based upon
their respective merits Al claims promptly
and liberally settled.

OrrAimo BRA:d.o-No.52 Ad elaide St. East Toronto

NAME. Cap~isubscrit

CUanadian Bauk ofromlercO.... $50 6,0(C0,
Consolidated eauk of Canada.... 100 4,000,
Dominion Bank.................. 50 970,
Dunl'ouple ....................... 50 1,000.

uEaern £ownships............... 50 1,272,
ExchanC geank................. 100 1,000,
Federa!ßanI k........... ............ 800,
I1amilton ............... 100 1,000,Ilperial Bank................... 100 910,

Jacques Cartier.......... ..... 50 2,000,
.l1echanic1).' lOank:.............. 50 500,
3lerchants' Bank of Canada. 100 8,697,
Metropolitan................ 50 1,000,
iolsons Bunk·............... ..... 50 2,000,

'lontral....................... 200 12,000,
daritime.......................100 1,000,
Nationale.................... 50 2,000,
Ontario Bank..;; .......... 40 3,000,
Quebc Bank .................... 100 2,500,
Stadard........................ 50 840.
Toronto ....................... 100 2,000,
Union Baik ..................... 100 2,000,
Ville Marie.................... . 100 1,000,
ý Britilt North America ........ £50 4,860,

BuildingI( and Loan Association........ 25 750,
Canada Ltuded Credit Co ............ .50 1,000,
Canadal'erm. Loan and Savings Co ... 50 1,750,
Dominion Savings & In4ves1)tmenit Socs.. 800,
Dominion TXele4,ltgraph Ce................ 50 00,
Farmers'Loan and Savings Co......... 50 400,
Freehiold Loun & Investment Co....... 1ui 600,
lamilton Provident & Lonn............ 100 950,

Muron & Erle Sav. & Loun Soc......... 50 1,000,
Iniperial Buildingand SavingsSociety.. 50 600,
London & Can. Loau &.Agency Co..... 50 2,000,
MontrealTele.graph Co ................ 40 2,000,
Montreoal CityU aCos . ............. 40 2,000,
Iontreul Citr Passenger Ry Co.........50 000

Montreal Buildin ,ssociation ......... 50 500,
Moitreal ,oan & Mortgage S'y....... 50 500,
Ontario Savings & Inv. Soc............ 50 1,000,
Provincial Permanent Building Sc.... 100 280,
Richelieu & Ontario Nav. Co......... .100 1,500,
Toronto City Gas Co ............ .. .50 600,1
UilonPernanentBuildingSoc......... 50 400,
Western Canada Loant& Savings Co. 50 1.000,

pai -up.
al
ed.

000
000
250
000
35(0
000
000
000
000
000
000
200
00)
000
000
000
000
000
000
100
000
000
000
666
000
000
000
000
0014
000
000
000
000
000
000
000
000
000
000
000
000
000,
000
000
000
000

6,000,000
3,477,950

970,250
1,b00,000
1,u2,507
1,000,000

0 00,000
590,10
082,0100

1,850,375
456,510

8,125,626
697,400

1,993,990
11,998,400

489,64.0
2,000,000
2,950,272
2,499,920

628,033
2,000,000
1,99,986

842,866
4,866,6tii6

750,000
5(0,000

1.750.000
1350,500
00000
400,000
00.000
680,749
963,401
600,000i
200,000

2,000,000
1,860,000

600,000
..........

525,000
621,900
280,000

1,500,000
600,000
400,000
800,000

STOCKS AND BONDS.

SECURITIES.

Can. Guvernment Debentures, 011. et.
1877-80:...................... .... 102 10

Do. do. 5 per et.;..... 104 105
Do. do. 5 per ct., 1885.

Dominion 6 per et. stock............. 101
Dominion 5 per cent. Stock............ 99
Montreal Itarbor Bonds 6 p. c. ....... 01. 102

Do. Corporation 1 per ct. Bonds. 101k 102
Do. 7 pcr et. Stock.............. 1171 118

Toronto City 6 per et.................. 9i
Co. Debentures, Ont.)20years 6per et. 101
Township Debeuntures, (Ont. 6 per ct.. 98s

EXCHANGE. Jan 21th.
Bank of London, 60 days ............... 10S9
Goldllralson1 New York ............. pîlum.
Gold l New York nt 3 pn............. l0-,

ILAILWAYS.

lant)e& St.Lawrt..eeSi.......
Du.71, io,1d l.1i., lrouS.î,

.. p.ct. t....
Do. d,î,,o. 34r, Mort iM .........

O., - do) 514 pc;nd 3ort...

44, 4) Mt r4, il l r7p 41GrandTrun of Cnada...............
1«M ndtcharge, 6 Ile ...

Da du o lnS t 4e0tock.

1:e 1 .4e )eH ...01),....
uc 0 c fél1, S.... *,

Do 6 d, do 414.. ......lb payO ,,.eo 197,e l,450.

u tiu 5 Cbei are Stock
T4oo&ruce,7 cie, ldt;1or ..
,Do d il. 414,It 'rctlir, Sel,

W4ell reey&Brn4'c poBit3t rt

T o . e n n34 d e o
le 1. de d a .~ ..4 4o....

bl44040, of Qin.4n, et. ieneot'
Bruce Oe&,0,7 p Oi Blot ),4ert

44e
1
1,&qOo0y& Blruce, f P. Bd., lt'm.t

T.OG. ' f. Op coent, b..do Ilit boe4... «

410

1
100

7

103

40

9

88

70

70

701

1,00,4000
270,000
270,000
275,,00
7100,000
50,000
40,000
9,496

20,000

400,000
5,500,000

20,000
400,uuo
4440,000
470,000

1,000,000
200,0001;75,000

200,000

66,000
40,000

580.000
61,00t4

17,000
180,000
463,000

204,000
25,00020,00020,0420

75.000
130,000

10,000

35,000
280.000

Dividend Closing
Jasît -prices.

6 Mouths. Jan. 24th

3 0 SI
4 121
3 88 89
4 104

I 72! 74(
3 10l) lo
4 96 100
4 102

0 10j G40u 63 5

4 100 101
6 161 161,
3

4 06, 90)

3 75 7inixil
4 1174 1410
2 70 001

1l 01)
2 105

1104 117
4 132ý
6 172

0 î4 122
3 804
4 110
5 142

4118
131,O 1111

4 1.2u im5 129" 132
31 1 20 121
5 165 1561
0 8s 82ý
3 82J
& 123

3 000
0 65j 6G
5 1mi
5 141



THE STADACONA
H3RE A3N LIFE ESURANE UOMPANY

OF QUEBEC-
Capital - -

î Paid-up Capital -

Fire Premium Revenue, 1875

Fire Premium Revenue, 1876

Losses paid -

Government Deposit

82,300,000

- 220,000

- 183,000

- 201000

- - 248,000

- -- 117,000

For the avoidance of any M isunderstanding, Fire Policyholders are informed that the ACENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitied thereto, an unearned Premiurn Certificate, and receive the surren-
der of his Policy.

Que7ec, 24th Julg, 1877. CEO. J. PYKE, Cen. Manager.

Isranace

'mE

MUTUAL FIRE 1NS. CO'Y.

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q

DUKE iOBlRTS, EsQ., President;

S. FOST5il, EsQ Vr'aide t:

RiltECTORS l
3. M. Chapin an, .olin M sit',jr.,
Il. N. Currin, C. W. Tillsou,
Wm. Clark, E. P. Currie.

MNTINGTON & NOYES, Q.C., Counsel
C. A. NUTrING, Solicitor.

This Cjany insures a il lases of J1'lo-
per'ly agasit loss bi/ fire and ligh!tïing.

E. F. CURRIE,
:Sec.-Treas.

Agents' Directory.

IITE & WEATIIERIIE AD, Agonis for the
Il Canada Life CaníadaFPire and 2farine, oyal,

Western. National, .Sottish Commercian, ada
Accident and CanadaPernanount Loan and Saviuga
Companies, JBrockville, Ont.

FjIRASER, RICHARDS & Reyroldr, Harristrs,
L Attorneys, SoiIciors an d Conuznissioniers fer

K JOES Aentfor tlie Liverpool, Liondon &
. Glerabod 1proivleNortenan iya anda

Iinsurance Companies, Brockvilleý, Ont.

ril H. MAHONY, Agent -fo Connecticut 3utual
Life; Canada Accident; Canada Agriculturat;

NrIONALx 1re-78 Peter Street, Quebec.

O. MURPHY, Sceottisli Commercial Fire insur-
.P Amiee Company; Union Rutuai Lfe Insurance
Company; Quetea.

ENIY W. WEt.Cil, IlhoenixMuiiual Life Insur-
ance,, Company, No. 19 St..1amues Ster L. T'.

Quel ec.

M C Ei& CO..

Snoue aud Commission Merchant.- No. 85 St.
Peter Street, Quebec.

j . W. aIcCUAIG, General Insurance lroker,
Life rrstg lirt-clasa Conpaltea tit h ieta,
Life nitAclcidî'îît, ito aqeîîi for thie 11'ueSa
Steanihip Co. Ottawa. stabislied 1870.

J. FOlITIEUt, Olicial Asaei enf,
A . CouilîIt« o! enlrowi,

Insurance Agent and 'ln Clerk.
Ohlice-rown H all, Peibroke

U ilAMBElLAI.', &MEDDI Conveyancers, Ac.
countanl4, lAots;ifor Fire, !Life, and Accident

Ina. Co. AIa, l'o. Loan Conipantesn lu Outaio and
Queb.ec, Landgents, Comminlioners ln B. 1., othice
opp. troilitu II tel, Pembroke.

InnuIranuce.

aINSURAN

COMPANY

A W. OGILVIE, M.P.P., Prsiîllnt.

J>e fournal of 'Commece,
Finance and Insurance Review.

DEVOTED TO
Commerce, finance, Insurance, Raihloays,

Minzing aald Joint Stock Eniterprises.
Issued every Priday Morning.

Canadian Subscribers - $2 a year
British 0s - O10$. t 'Igl

American " - $S'U.S. cy
Single copies -- u0,ents each

OFFICE: Exchange Bank Building,
102 ST. FRANCOISXA VIER STEET

Dorner of Notre Dame St. Montel
M. S. FOLEY & 00. P ish8a& Proprietors,



o'1P1 J J1NAL OF CO f1MERCE-FINAXIN : AND INSURAdiNJ flWVi1w.
ulis raince.

RELIANCE
Mutual Life Assurance Society,

0F LONDON, ENGLAND.

ESTABLISHED 18O.

Head Office for Canada 169 ST. JAMES ST.
MO14NTRIEA L.

The Direicors have decided Io in-
vest all the earuings of this Branch
in first-class Canadian Securities, th us
enabling then to offer superior ad-
vantages to the C antdian public,

AGENTS
Wh1o wish to workl up a per manent and
renunerative bnsiness wul now find
this office a very favorable one to re-
presen t, owing te th e above important
change, and its well known st.tbility
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENER AL AGEN' WA NTED.

All policies are issued direct from the Cana-
dian office, and are entirely free from trouble-
sone clauses and conditions.

FREDERICK STANCLIFFE,
ies. Secretary,

Balance Sheet for 1876 and full narticulars on
application.

nusurance.

STANDWARED LIFE
ASSURANCE GO.

ESTABLISHED 1825.

lIEAn; OFFIcE FOR CANADA, MoNTREAL

Titis 'rell known Company hîavimig rednced their
rats flor Canniàda, beg to drawv attention to tet
security oilired.

Inuvtments m Canada oser S700,003.
Clatims paid in Canada, over $1,000,000.

W. M. RAMSAY,

Manager, Canada.

THE LONDON
LIFE INSUA NCE COMPA NY

OF LONDON, ONT.

Licensed by the Ontario Legislature. D)eposit3Itth the Governnenlt $25,000.

Issues Life Endowient and Accident Policies,
all of the mnost desirable for ms.

JOSEPH JET'FERY, Esq., President.
WM. MARDON, Manager & Secretary.

Insunranîce

BRIT ON
LIFE ASSOCIATION,

[LLMITED.)
Chief Oface2s, 4Ë9 Strand, London.

HEAD OFFICE FOR THE DOMINION:
12 PLACE DARMES, MONTREAL,

Capital, Half-a-Million Sterling.
£20,000 Stg. deposited with Imperial Govern-

ment.
$50,000 deposited with Dominion Government

for exclusive benefit of Canadian Poicy-holders.
JAS. B. M. CHIPMAN

Manager for Canada.

Established 1803.

IMP EIRI A L
Fire Insurance Comp'y

OF LONDON.

EAD OFFIoE FOn oANADA.:

Montreal, 102 St. Francojs Xavier St

RINTOUL BROS., Agents.
Subscribed Capital, - £1,o00,o0o Stg.

Paid.up Capital, - £700,000 Stg.
ASSETS,- . .- -- . . £2,22,552 Sig.

The Ottawa Agricultural Insurance, Company.
c.A2EI"r.A...., -_$1,«-»oo,ccoo.

Head Office - ------- - -- OTTAWA.
President-THE HON. JAMES SKSAD. Secretary-JAMES BLACKBURN.

DiepositecZ withL Government for protection
of Mg 20cy7olders.

DIRECTOUS AT MONTIMEAL•
JOHN S. HALL, Esq., fayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.~ ~- ALDMIAN NELbON, H. A. Nelson & Sous. BON; P. IIITCHIELL.uJ. AID. OUIMlET, L.M.P.3LN N. GAGNON, Chanp..

L. BEAUBIEN, MI.P.P.

This Company Insures nothing more /îazardous than Farm Property and Prvate Rec.idences.

INSURES AGAINST .LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private ilesidences Churches Co:renta, and Roks of a similar Class.

No lnsurance effected on nanutacturing Or Commercial Risks, thus avoiding losses from sweepingCtires, to which many Companies are liable.
Farmers and others owning Private Dwelling Houses will find it very muchto their .advantage to Insure with this Company,
As its Rates and the provisions of its policies are mucli more liberal than those of Conpanies doingThe • a general business.which e of dob ul valu ntice that our DEPOSIT is in CASH, and not Debentures or Stock

Rates and all information required given on application to

• ROBONO 'UBLICO .. G. H. PATTERSON, GENL AGENT,
97 St. James St. Corner Place d'Armes, MONTREAL.


