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{ SUBSCRIPTION
$2 a Year.

Le&ding}Wholesale Trade of Toronto.
~—_

Carpets! Carpets!!

Best Brussells,
Tapestrys and Wools.

~ Bruggelig ‘& .Tapestry Stair Carpets.

Wool Stair Carpets, Borders, Et.

Felt_Squares and‘Linen* Crumb
Cloths.

Stair Linens, Mats and Matting.
BLEANNG LINES DURING THIS MONTH

JOHN' MACDONALD & CO.,

A & 23 Wellington St. East
80 & 82 Front Sg:O East, ’} TORONTO.

'l‘ 30 Faulkner 8t., Manchester, England
Oronto,
~2ronto, Oct. 13, 1881

Rice Lewis& Son
HARDWARE

—AND—

Iron Merchants,

TORONTO.

—

Arrgun B.Lzr. JoRN LEYs.

Leading 'Wholesale Trade of Toronto.:

Leading Wholesale.Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 13 Froent Street Wess,
TORONTO,

Offices—34 Olement's Lans, Lombard 8t..London, E.C.

Toronto 1881

IN STORE!

600 Sacks RICE. 1500 Boxes LEMON PEEL.
80 Bags PEARL TAPIOCA.
Quintals CODFISH. Boxes BONELESS FISH.
No. 1 HERRINGS in Barrels.

Canned TOMATOES, 28 & 3s. Canned CORN, 2s.
Canned PEACHES, 28 & 3s. C'nd Bugar PEARS, 28
CURRANTS, Barrels, Half-karrels and Cases.
FILBERTS, ALMONDS, BRAZIL NUTS.

‘Fo Arrive in a Few Days.

TROUT and WHITE FISH.

No. 1 Medium SCALED HERRINGS.
Dark, Medium, Bright, and Very Bright SYRUPS,

. each in Barrels and Half-Barrels.

MOLASSES.
SULTANAS, VALENCIA, LAYER, LONDON
LAYER, LOOSE MUSCATELS, BLACK BASKETS.
Boxes FINEST DEHESA, } Boxes FINESTDEHESA
RAISINS.

SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,
A, M, BMITH. IW. W KRIGHLEY.

Toronto,Oct., 1681

1881, AUTUMN. 1881.

Gnrdnn,MEékay&(}o.

RECEIVED AND OPENED

The greater portion of

This Season’s Imports,

—AND HAVE—

Completed Assortments in the

various Departments.

Buyers are invited to inspect the stock.
Mills Bheetings, &c., as usunf. Tiybater

HOSIERY DEPARTMENT.

Cashmere Hose,

in Black and Colored, Plain and E i
Most, desirable for City Trade. —oo »proidered.

JOB LINES IN CANADIAN HOSE

AT EXCEPTIONALLY LOW PRICES.

The Trade can depend upon their orders bei
executed exact, and at bottolz’: prices. being

SAMSON, ~—
KENNEDY,
& GEMMEL

44 SQOTT AND 19 COLBORNE 8T8,
TORONTO

Toronte, Oct, 13, 1881
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BANK OF MONTREAL.

ESTABLISHED IN 1818

CAPITAL SUBSCRIBED, - - -  $12,000,000

CAPITAL PAID-UP, - - - -  1199,20

RESERVE FUND, - - - - - 5,000,000
Head Offlcs, - -  Montreal.
BOARD OF DIRECTORS. .

C. F. SMITHERS, Esq. President.

G. W. CamprBBLL, Esq.,, M.D. Vice-President.

Hon. Donald A. 8mith,
Gilbert Scott, Esq.
Alexander Murray, Esq.
rown, Esq.

Peter Redpath, E%‘g
Edward Mackay, Esq.
A. T. Paterson, Eﬂi

'red B:

'W. J. BUCHANAN, General Manager.
A. MAONIDER, Ass't Gen. Man. & Chief Inspector.
Branches and Agencies in Qanada.
Montreal—E. 8. CLOUSTON, Manager..

Almonte, Ort., Hamilton, n,
Belleville, Kingston, Port }iope,
Brantford, Lincsay, Quebee,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B Stratford,
Cornwall, Newcastle, N.B., St.John, N.B.,
Goderich, Ottawa, 8t. Marys,
Guelph, Perth, Toronto,
Halifax, N.8. Peterboro, ‘Winnipeg,

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee—E. H. King,

Esq., Chairman; Robert Gillespie Esq., 8ir John Paris,

Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
E d; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches.

Agents in the United States.—New York—Walter
Watson and Alex. Lang, 50 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
San Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—8St. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia— Oriental Bank Corporation.

(Issue Oircular Notes and Letters of Oredit for
Travellers, availabls in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Offlice, - - Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON, WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah,Barnhart, Esq.  James Michie, Esq.
Hon.'Adam Hope. T. Sutberland Stayner, Esq.
George Taylor, Es«h Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass’t Gen’l Manager.
ROBT. GILL, Inspector.

New York—J. G. Harper and J. H. Goadb; ents.
Chicago—J. G. Orchard, Agent. v Ag

BBANCHES.
Barrie. Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Lucan, Simcoe,
Bra.ntford, Montreal, 8tratford,

tham, Norwich, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, oronto,
Dunnvifle, Paris, ‘Walkerton
Galt, Peterboro, ‘Windsor,
Goderich, Port Hope, ‘Woodstock.
Guelph, 8t. Catharines,

Commercial credits issued for use in Europe, the
E;s:n:’:i West Indies, China, Japan, and &’mth
Sterling and American Exchange bought and sold
Collections made on the most {, 5o
Interest allowed on deposita, avorable terms.
BANKERS.

New York—The American Exchange N
London, England.—The Bank of Sectlans 004 Bank.

The Chartered Banks.

Thej Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 BTG.

London Office—38 Ol ts Lane, Lombard 8t., E.C.
COURT OF DIRECTORS.
J. H. Brodie. H.J. B. Kendall.
John James Cater. J. J. Kingsford.

Henry R. Farrer.
Richard H. Glyn.
E. A, Hoare.

Frederic Lubbock.
A. H. Phillpotts.
J. Murray Robertson.

Secretary—A. G. WALLIS.
HEAD OFFICE IN CANADA—St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B,
Brantford, Ottawa, Fredericton, N. B.
) Montreal, Halifax, N.8.
Hamilton, Quebeo, Victoria, B.C.

Toronto.

Agents in the United Staies.
NEW YORE—D, A. McTavish & Wm. Lawson, Agts.
CHIcAGO—R. Bteven, Agent.
SAN FRANOGISCO—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANEERs—The Bank of England ; Messrs.
Glyn & Co.

FOBEIGN AGENTS—Liverpool—-Bank of Live L
Australia—Union Bank of Australia. New Ze d
—Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank., Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

MERCHANTS’ BANK

OF OGCANADA.

CAPITAL - - - - $5,600,000.

RESERVE FUND - 528,000.
Head Offles, - . - Montreal
Board of Directors.

HON. JOHN HAMILTON, - - - President

JOEN MCLENNAN, Esq., M.P., - Vice-President.
Sir Hugh Allan, Andrew Allan, Eleﬁ
Hector Mackengie, Esq. Robert Anderson, %
Win. Darling, Es?. Jonathan Hodgson, E8q.

Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Belleville, Owen Bound.
Berlin. Perth.
Brampton. Prescott.
Chatham. uebec.
Galt. enfrew.
Gananoque. Stratford.
Hamilton. St. John's, Que.
Ingersoll. 8t. Thomas.
Kincardine. Toronto.
Kingston. ‘Walkerton.
London. ‘Waterloo, Ont.
Montreal. ‘Windsor.
Napanee. ‘Winnipeg, Manitoba.
Ottawa. Emerson, Maunitoba.

Bankers in Great Britain.—The Clydesdale Bank-
ing Company, 30 Lombard Street, London, G
and elsewhere.

Agency in Neva }oﬁ, gsgxchuj:ge Plao:', Messrs:
Hen: e and JO! . Harris, jr,, Agents.

Bankerain New York.—The Bank of New York
NB.A. .

Chicago Branch—158 Washington Street. Arthor
‘Wickson, M. mmzr

A general b ing business transacted. of

Money received on deposit, and current rates
interest allowed.

Drafts issued available at all points in Canads.

THE QUEBEC BANK

Incorporated by Royal Charter, 4.D. 1818.

OAPITAL _ 83,000,000
Head Offlos, - - .

BOARD OF DIRECTORS.

JAB. G. ROSS, Esq. - - President.
WILLIAM WITﬂLL, Esq., -  Vioce-President
8ir N. F. Belleau, Kt.  Jno. R. Young, Esq.

R. H. 8mith, Es(k William White, Esq.
Geo. R. Renfrew, Esq.

JAMES STEVENSON, Esq., Oashier.

Branches and Agencies in Oanada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
J.L. BOARTH, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
“Agents in London—The Union Bank of London.

THE ONTARIO BANK.,

Notice is hereby given that a SPECIAL GEN-
ERAL MEETING of the Stockholders of the
Ontario Bank will be held on

Wednesday, 30th day of Novembernext,

at the Banking House of the Bank, in the city of
Toronto, at 12 o'clock, noon, for the purpose of
receiving a statement of the affairs of the Bank,
and taking into consideration an application to
Parliament for authority to reduce the Capital
8tock of the Bank.

By order of the Board.

0. HOLLAND,
General Manager.

Quebao

Toronto, 14th October, 1881.

Sterling exchange and drafts on New York bought
and sold.

Letters of oredit issued, available in China, Japsd
and other foreign counntries.

Collections made on favorable terms,

THE

BANKE OF TORONTO,

CANADA.

Pald up Capital..........$2,000.000
Reserve Fund............ 860,000

DIRECTORS.

J. G. WORTS, Esq., Toronto, President.
GEO. GOODERHAM, Esq., Toronto, Vicc-Pre#
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON.........ooccue
HUGH LEACH.........ccconne
J. T. M, BURNSIDE...............

MONTREAL.......
PETRRBORO .
COBOURG .........
PorT HOPE...

COLLINGWOOD .. .G. W. HODGETTS,

BANKERS.
LONDON, EXGLAND......THE CITY BANK (Limited).
NEW YOBK.......NATIONAL BANK OF COMMERCE
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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855,

Capt HEAD OFFICE MONTREAL.
tal Sub'd, $2,000,000—Paid-up, $2,000,000,

E8T, - $140,000.

THos, Wogg EOABD OF DIRECTORS:

. WoRkMAN, J. H. R. MOLSOK,
R W. Shopharg. Hon.D wafbf’h e,

k on. V. L. Mac. ©! n.
H. A. Nelson. o 1 oS Williams.

. . H. LWIng. N

F. Worrznsran TromaS, . & M. Hzatox,

General Manager. I tor.
1, DBANCHES —Montreal, Brockville, Glinton, Bzeter,
W’Wm’mu. London, Meaford, Waterloo, Morrisburg,
Sound, Ridgarwum, Smith's Falls, Sorel, St.
1’””'43, TOrontx,‘ mt«;‘n. c
ents in Canada:
onQ"‘bWQuebeo Bank, Eastern Townships Bank.
and th, ntario Bank, Quebec Bank, Federal Bank
B eir branches. New Brunswick—Bank of New
Tunswick. Nova Scotia—Halifax Banking Com-
B':i’ and its branches. Prince Edward Island—
Blds.” Mo fommtian- Commmensis Bank of Now:
. ow mmercil ank o ow-
foundlang, 8%, Jonn, =
In Eureope.
an‘:w-Alumce Bank (Limited;; Messrs. Glyn,
Very Currie & Co ; Messrs. Morton, Rose & Co. Ant-
» Belgium—La Banque d’Anvers.
Now In United States.
w. W York— Mechanios National Bank; Messrs.
Co, atson & Alex. Lang; Messrs. Morton, Bliss &
Kidgq ton — Merchants’ National Bank; Messrs.
Bu&f"‘ Peabody & Co. Portland—Casco National
Comys  JHioago—First National Bank —Oleveland—
B‘n{le\‘lﬁxl ational Bank, Detroit—Mechanics’
My, Buffalo—_Farmers’ & Mechanics’ Nat. Bank.
H kee—Wisconsin Marine & Fire Ins. o. Bank.
w“"‘a, Montana—First National Bank. Fort Ben-
Nltiog:ltaﬁ':;Mt National Bank. Toledo—S8econd
nk.
gnmzlecﬁons made in all parts of the Dominion, & re-
Promptly remitted at lowest rates of exchange.

THE DOMINION BANK.

Notice is hereby given, that a

DIVIDEND OF FOUR PER CT.

i)
tﬁ:’:ithe oufitul stock of this institution has been
the 4 8y declared for the current half-year, and that

8me will be payable on and after

esday, the First Day of November
next,
at 'y

the Banking House in this city.

Slat Gopnsfer books will be closed from the 17th to
T, both days inclusive.

By order of the Board,
~— R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA.
gﬁp"”&h AUTHORIZED, - -
nEsgl:AL P.An)-up, '

$1,000,000
- - - 509,7
HEAD OFFICE, TORONTO.
Hox r DIRECTORS :
- T.N.GIBBS, - - PRESIDENT.
A TW F.COWAN, - - VIOE-PRESIDENT.
. W.F.ALL

L TODD
JINO . ,
- BURNS, DR. MORTON.
R. C. JAMIESON.

J. L. BRODIE, CASHIER.
AGENCIES.
gl Mﬂmgm. }c{e%castle.

ar . alporne.
on. Campbellford, Ont.

ontreal—Bank of Montreal

e York—Messrs. Watson & Lang.

ondon, Eng—The Royal Bank of Bootland

LA BANQUE DU PEUPLE

Established in 1855.

" OAPITAL_ 82,000,000
%ad Offios, - . Montreal,

L]
O. 8. CHERRIER, President.
A. A. TROTTIER, Cashier.

F dgents.
g‘::dgn ~Glyn, Mills, arrie & Go,
“oo'rk— ational Bank of the R:&ublio.

25,000

Bradforg.
n,

Agenoy—La Banque Nation

l
THE FEDERAL BANK

Ospital Paid-up, - - $1,000,000.
Rest, - - - - - -  800,000.
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Oronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.

H. 8. SI'RATHY, Cashier.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Newmarket, Petrolia, Simcoe,
8t. , Strathroy, Tilsonburg and Yorkville.

1 Agmta—London, ng—The National Bank of Scot-
an

New York—American Exchange National Bank.
Canada—Merchants’ Bank and ite Branches.
Collectionsmade in all parts of Canada and theU.8.
Drafts on New_York bought and sold.

Intt:arest allowed on Deposits according to agree-
men!

IMPERIAL BANK

OF CANADA.

Capital Paid-up
Rest

...$1,000,000
..... . 175,000
DIRECTORS:
H. 8. HOWLAND, Esq,, President.
T. R.MERRITT, Esq., Vice-President, 8t. Catharineg.
John 8mith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, ‘Wm. Ramsay, Esq.
8t. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.

BRANCHES,

Fergus, 8t. Catharines, ‘Winnipeg,
Ingersoll, 8t. Thomas, ‘Woodstock,
Port Colborne, Welland,

Drafts on New York and 8terling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - $2,000,000
HEAD OFFICE. QUEBEGC,
:DIRECTORS,

HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, Esq., Vice-President.

Hy. Atkinson, Ksq Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esqﬁ.} E. Beaudet. Esq., M.P P.
J. B. Z. Dubeanu, Esq.

Hon. Dir., Hon. J. R. Thibsudeau, Montreal.
FRS. VEZINA, Cashier.

BraNoHES—Montreal—C. A. Vallee, Manager; Otta-

50 | wa—Sam. Benoit, do.; Sherbrooke --P. Lafrance, do.

RAGENTS—England—The National Bank of Bcotland,
London; France—Messrs, Alf. Grumbaum & Co.and
La Banque de Paris et de Pays-Bas, Panq;.Umt.ed
States—The National Bank of the Republic, New
York; Newfoundlend—The Commercial Bank of
Newfoundland; Ontario—The Bank of Toronto;
Maritime Provinces—The Bank of New Brunswick,
1he Merchants Bank of Halifax, Bank of Montreal;
Manitoba—The Merchants Bank of Canada.

MERGCHANTS BANK

OF HALIFAX.

CAPITAL PAID UP, $900,000
RESERVE, - 180,000

HEAD OFFICE—HALIFAX, N.8. | Geo. Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, M.L.C.  Thos. A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

T, MKinAeﬂgr!:;é ter—Andrew Go
igonish—T. M. A idgwater—. ew Gow.
gﬁcttzgu—-Chas Ww. Ivesg Sydney—J. E. Burchell.
Maitland (Hants Co. eorge Frieze,
Tywro - - - - - Martin Dickie.
Weymouth - - - G. D, Campbell.
Charlottetown, P.EI -

H. Arnau

Owen conuoltiy, Agent.
Summer: - - F. ) “
Port Hawkesdury, 0.B.,, - Peter Paint, sr., “

Eastern Townships Bank

AUTHORIZED CAPITAL -  $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESER - - - 200,

VE FUND
BOARD OF DIRECTORS.
R. W. HENEKER, A. A, ADAMS
A President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster, G. N, Galer. G.G. Btevens.
T. 8. Morey.
Head Office—8Sherbrooke,
‘WM. FARWELL, - - -

Que
General Manager

BRANCHES.
‘Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.
Collections made at all accessible points, and
promptly remitted for.

Union Bank if Lower Can.

CAPITAL, __-  82,000,000.
Head Office, - -« Quekeo,

DIRECTORS.
ANDREW THOMPBON, Esq., President.
HoN. G. IRVINE, Vice-President.
‘W. Sharples, Esq. Hon, Thos. McGreevy.
D. C. Thomson,%s% E. Giroux, Esq. - v
A C. E. Levey, Esq.
Cashier —P. MACEWEN. I tor—G. H. BALFOUR.
BRANCHEsS—Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.
Foreign Agents—London—The London and County
Bank. New York—National Park Bank.

BANK OF NOVA 8COTIA.
Inoorporated [832.
Capital paid up u,ooo,ooo._ Reserve Fund $275,000

PRESIDENT—JOHN 8. MACLKAN,
CAsHIER—THOS. FYSHE,

John Doull. Samuel A. White.
James J. Bremner, Daniel Cronan.

Head Ofhice - - Halifax, N.S.

Bm.r.n;has:
Amberst. Digby. N
Bomtvls.  Pion.  Livorsooiae, 4nnspolis.
Now Glasgow. Moncton, N B. 8t. John N5,
Yarmouth. Woodstock. |
» .
People’s Bank of Halifax.
Capital anthorized
c:Siml ai?a,id?n; ‘?.?.8882
Directors :

GEORGE H. STARR, Esq., Presiden
R. W. FRASER, VicRépr'e?mmt. =

THOMAS A. BROWN, E8Q. PATRICK
'W.J. COLEMAN, EsqQ. q Auauwmf QV‘V.E‘%'EE’:QEIQ.
PETER JACK, Esq., Cashier,
Branches : Lockeport and Wolfville, N.8.
Agents in London.......
“ New Yor

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Gashior. ¢

HeAD OrFI0B.....CHARLOTTETOWN,
BRANCHES............ BUMMERSIDE AND MONTAGUR
AGENTS IN

Montreal. .Bank of Montreal.
New York National Park Bank.
Boston ... erchants’ Nati>nal Bank

London, E: -e-Onion Bank of L-ndon,
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, ~ =~ =~ Hamlilton,
Directors.

JOHN STUART, Esq., President. .

JAMES TURNER, Esq., Vice-President.
D, McInnes, Esq. Denris Moore, Esq.
Edward Garney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HaMmonD, Cashier.
E. A.CoLQUHOUN, Assistant-Cashier.
Agencies

g 5

Beeton—W. P, Robarts, Agent.
Georgetown—H. M, Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—J. Butterfield, Agent.
Port Elgin—H. 8. Steven, Agent.
Wi —W. Corbould, Agent.

Agents in New York—Messrs. Jehn J. Cisco & Bon.

‘ﬂt& in London, Eng.-—-The National Bank of

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - PRESIDENT.
Directors :

O. E. BrowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.
T. W. JOHNS - - - - CASHIER.

. CQorrespondents at
...The Merchants Bank of Halifax.

The Bank of Montreal.
The National Citizens Bank.
Boston ... The Eliot National Bank.
London, G.B ...The Union Bank of London.
Gold and Cwrrency Drafts and Sterling Bills of
Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK

Incorporated by Actof Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.
HON. B. P. GRANT - - . -
J. R. NOONAN, EsqQ.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. MOGREGOR, Esq.
THOMAS WATSON, MANAGER.
' BANKERS.— Bank of Montreal and Branches;

Union Bank of Halifax; W. Watson, A. Lang, New
York ; Imperial Bank, Limited, London, England.

PRESIDENT.
VICE-PREBIDENT.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

BRANCHES :
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, “ J. G. Billett, “
PARKHILL, “ T. L. Rogers, Jr., *
BEDFORD, P.Q., E. W. Morgan, “

Fransacts a general BANKING BUSINESS.
Collections receive Special and Careful attention,
and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, also
Drafts on New{York and Boston.

GoLp MepaL.

Paris, 1878

JOSEPH GILLOTTS
STEEL PENS. '
Sold by all Dealers hout the world,

The Loan Companies.

GANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1865.
PAID-UP CAPITAL,.. $2,000,000
RESERVE FUND,.. 960,000
TOTAL ABSETS, .. 6,850,000

HEAD OFFICE, TORONTO.

Lends money on Real Estate at lowest current
rates of interest.

Purchases Mortgages and Municipal Debentures.

Receives Money on Desosit, and allows interest
thereon, paid or,compounded half-yearly.

Issues Debentures with Interest Coupons, payable
in Toronto, or in London, England.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,060,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - = 251,500
CONTINGENT FUND - - 1,631
President, - - HON. WM. McMASTER

Secretary-Treas., - CHARLES ROBERTBON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : HON. ADAM HOPE.
VIOE-PRESIDENT: W. K. SANFORD, Esq.
Capital Subscribed. .
“ Paid-up

e security of Real

Estate at lowest current rates.
THE BOCIETY is pre{:red to issue Debentures,
drawn at 5 years, with Interest Coupons attached,

payable Half-Yearly.
H. D. CAMERON, Treasurer.
Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

Capital Subscribed, - - - - $1,000,000
Pa})d-up Capital, - - - - - 988,845
Reserve Fund, - - - - - - 180,000
Total Assets, - - - - *+ - 2,866,000
Total Liabilities, - - = - - 1,855000

Money loaned on Real Estate Becurities only.
Municipal and 8chool Bection Debentures pur-
chased.

WILLIAM F, BULLEN,
Manager.
London, Ontario, 1880,

Dominion Savings & Investrment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
Capi - - - - - $1,000,000
Sul m\)ed. - - - - - 800,000
Paid-up, - - - - - 699,624
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. Ker annam.
D. MAOFIE, President. F. B. LEYS, Manager.

TherLoan Companies.

THE GANADA

LANDED CREDIT COMPY

I8 PREPARED TO MAKE

STRAIGHT LOANS

—and to—
PURCHASE MORTCAGES

On the Security of Improved Farm cr Sub-
stantial City Property,

ON THE MOST FAVOURABLE TERMS,

Forms of Application and full particulars may be
had on application

D. McGEE, Becretary,
23 Toronto 8t., Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY’S BUILDINGS,
Nos. 38 & 30 Toronte St.

CAPITAL, - - - - - $1000000
PAID-UP, - - - - =~ = X
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS,- - - 1,072,768
President, - - FRANCIS RICHARDSON, Esqa.
Manager - - W.MACLEAN.
Interest allowed on Deposits at highest cur:

rent rates. Money advanced on security of
Estate. Mortgages bought. No Commissions.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(8uccessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hox. FRANK SMITH,
President.

JAMES MASON,
Manager

Tho National Investment Go

OF CANADA, (Limited.)
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BOARD OF DIRECTORS.—William Alexander (of
A'exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
Williamm Galbraith, Edward Gurney, Jr., Jobn
Jacques, Newman Silverthorne, Prof. Young, O
University College, Toronto. .

Money lent at lowest rates of interest, Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Associatio

(LIMITED).
Head Office: London, Ont.

CAPITAL, - - - 8$1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

ages and

Loans Money on Real Estate; buys Mo:
3 Sery 1 le term8

Debentures ; Loans Money on very favora
on Building Bociety 8tocks. .
Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq., Managing Director

Offices: Opposite the City Hall, Richmond street,
LONDON, ONT.
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28 3 ¢ & - | CLOBING  PRICES.
n O & g = € Capital Capital Dividend ,—~——*—
> 5 o = E . 2 NAME. & ©beerd’d paid-up. Rest. last Toronto, .Cash value
O ; 8 =] HEFE ] -E g & 6Months.  Oct. 20 ' per share.
S 7 <IN ] = R
5 % 8 § . @ 5 |British North America. . . £50 4,866,606 $4,866,666 1216,000 24 PuC.rrrrrsoererons seesesisiisiines .
a = T anadian Bank of Coramerce . 250 60000(0 6.000,000 1,400,000 4 141 142
S =) i< o< S |Twpi 50 2,000,000 1,000,000 240000 2 91
5 - 1 S UPLI ...oiviiiiiiriiieiiiin, ) , A
Td o = # = % |DominionBan 50 1000,0000 070,250 415000 4 175 180
2 S Z W . =% - & £ |ExchangeBank 100 1,000,000 1,000,000 ........... 4 e e
© § T 5 8§08 2 |FoderaiBank . 100 1000,000. 1,000,000 ‘300,000 34 L
& f "G ] Hamilton.. 100 1,000,000' 751,550 100,000 :33 11 z uz -
O Wz g o 3 2 |Imperial . 100 1,000,000 1,000,(_;005 175000 3 132] 1323 x
2 i ~=2 | & |JacquesCi 50 1,000,000, 960,745 ..ottt oereaen e RS
Qz: ; e - N Morohants Bank of Canada. 100 5798267 5611603 525,000 8 1264 127}
z = w1 2 8 | 2 [MolsonsBank .. 100 2,000,000 2.000,000 140,000 3 116 117
§ g "o '@ 2D ' § [Montreal. .. 200 12,000,000 11,999,200 5,000,000 8
zZ 3 F b4 £ | Maritime 100 1000000 678830 ........... 3
0 D 3 v & * B YU  : |Nationale.. 50 2000000 2000000 150000 24
@D = & “m s % | Ontario Bank 40 3,000,000 2998136 100,000 3
= 2 2 £0§S & |ottawa.. 100 600,000 600,000 16000 8
>. =z = g % | Quebec Bani 100 2500000 2,500,000 325000 3
24 ’loronto 2,000,000 2,000, 33
P < 4% &7 27 Z4 | Ghion Bunk 00 2000,000 1992990 18000 2
o~ H 5 ¥ =w 2 2 | Eastern Townships _............. 50 | 1,500,000 1,386,855 220,000 4
—— — 2 2 F %2 | Agricultural Savings & Loan Co. 50 000,000 456300 BE3T6 4
g 8 & = yj 5 |Building & Loan Association 25 750,000 T2 ... ... |
2 H 2 £ | Canada Landed Credit (,ompa.ny ...... 50 1,500,000 663,990 120,000 44
o A 4 v 9 | Canada Perm. Loan & Savings Co.. 50 2,000,000 2,000,000 QGO,(_)O(; 6 204 . 1()200
e _ { Canada Savings & Loan C ....... 50 450,000 300,200, 87,504 4 143 st
Dominion 8av. & Iav. Bociety . 50 800,000 717,250 86,000 4 123 "§1.50
GUARDIAN T S O R T
Farmers Loan & Savings Company ... 50 1,057, 14 7,64 4 2 X
Fire and Life Assurance Com Hromiion Providont &boan Bee " 100 100000  siT700 13000 & 151y 150
Hamilton Providen oan Soc ... ,000, 37,76 50, k 355
pany Huron & Erie Savings & Loan Soc. X Lo  wiLo ;o . ! w8
Imperial Loan Society............... § 600, 563,9¢ 63, ; 59.
OF LON DON’ EN GLAN D. LoSdon & Can. Loan & Agency Co..... 3 4,00031,(7)00 ‘;&O),ggg 133,022 5 140 1443 73.50
AdonLoan Co ....c.cccerrenennn. 5 434760 300, 1,1 43 ervreenesienne seeevnerein et
ESTABLISHED 1821. h%l;xtggal gz;n?&Mortgnge Co 50 1,000,000 33 l% 132} %%
g Montreal Building Association 50 1,000,000 471,718 45,000 ............... ] .
Capital - - £3,000,000 sterling National [nvestiont ctom.".é.. 100 Ldso.000 3 w0
ntario Loan ebenture Co 5 ,000, G i
Invested Funds £2 981 000 sterling Ontario lnvestment Aq(s(,c,mon g 1000000 i L
- Union Loan avings Co, - 1,000, 38 18 7.
Dominion Deposlt 81001343 Western Camluls. Lo};au(:J & Suvmgs Co. 58 },%,%j gi 162 (1)‘7)4 87.00
Dominion Telegra: ompany 5 ,000, 24 96 99 e
Gon, Agenta '°'{§32TD%%§85£0 } Montreas | Montroal Telegraph Co ... 90 2000000 3ol K ‘
Toronto Consumers’ Gms Co.(0ld) ...... 50 800000 o5 w1 142 76 il
oron - L T : !
T M-Tﬂ?nﬁgolyaﬁ. ARMSTRONG, 56 and 36 SECURITIES. LoNDoN, FENa., TORONTO. MONTREAT:
ton— Debentures, s ct. stg. 1881-4 L104
Kings R. W. VANDEWATER, Ontario Street. Cans.dmnDGovernment ed oe'n ure: %02 Ixt:%erlg&smck igiz
Hamilton—GILLESPIE & POWIS, ) Do. 5% ct. stg., .
S WIS. 20 James 5t. 8 Dominion § q;; ot. stook 1 1966, o 114
0. o O PPy
bURETYSHIP' Dominion Bonds, 4 p.c. 1904 Inseribed Stock. 1044

THE GUARANTEE 0.

Of North America.
CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no not.es) 240,000
ASSETS, June 1881 over 280,000
DEPOSIT WITH GOVT 67.000

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annum is reached.

This Comganﬁ is under the same experienced
managemen: ich introduced the system to this
continent seventeen gem ago and has since actively
and successfully conducted the business to the satia-
faction of its patrons.

Over %xqo,ooo has been paid in
laims to Employers.

HEAD OFFICE,—260 ST. JAMES 8T., MONTREAL.

President : Manager:
BIR A. T. GALT, G.O.M.G. EDWARD I‘I%WLINGS.
Directors in Toronto :

John L. Blaikie, Esq., Chairman, Presi anad
Lo daalkio, B 53 , President Canada
The Hon. J. C. A.iklns, Minister of Inland Revenue.
C. 8. Gzowski, Esq., Vice-President Ontario Bank,
Hon. D. L. Mmcpherson President of the Senate.
: Rﬁ’i‘mhj %}er, E;;;.‘ Merchn.nt

88, Michie, Esq., Director Canadian B’k Commerce.
8ir W. P, Howhmd C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

=~ N.B. —-—'l‘thompany s Deposit isthe largest made
for Guarantee business l{ any Company, a.gnd is not
lable for the ruponsibi ties of any other risks.

Montreal Harbour bonds 6 p.c.
Do. Corporation 5 ® ct.
Do. 5% ct. 1874

Toronto Corporation ¢ ¥ ot., 20 ye&rs

County Debentures ¢ ¥ ct. ..

'l‘awns%np Debentures 6 ¥ ct...

When No. of

INSURANCE COMPANIES. [
"org'uzd Shares:

ENGusn—(Qwotatums on Lmzdon Markat Oct. 8.) |

Almmom

NAME oF Co'Y.

‘Par. va.l
_ofSh'rs

oftrd: Ask'd

Last Y
NY Least
Shage | Divl NaEoF Cours E" 553 Sale. | i 100 Eomepotme o
dond. 484 1819 30000 ZKtnaF.ofHart 100 ‘
| el 1810 10000 Hartfrd,ofHar 100 . !
20,000 5 DBriton M. & G.Life £10 £1 .......... 1863 5000 Travlers Lé&Ac 100 t
50,000 £1 C.UnionF.L. &M 50 5 25 26 1858 ... Phemx, Bklyn 50 :
5000 10 Edinburgh Life ... 100 15 ........ - -- — -
20,0000 4-10 Guardian.......... 100 50 73 78 H
12,000 £7yrly Imperial Fire ... 100 25 157 162 RAILLWAYS. Parvl Londop }
100,000 8 Lancashire ¥. & L. 20 2 8§ 84§ Shars; Oct. 8.
35,882 3 London Ass. Corp. 35 124 65 67 ; :
10,000 1-4 Lon.& Lencash.L. 10 27 " Atlantic and sm Lawmnce ............... | £100 | 128
40,000 0-5-0 -Lon. & Lancash. F.' 25 24 5§ Do. 89 c. stg. m, bds., 100 : 105
87,504 16 Liv.Lon.&G.F.&L 20 2 2‘34 Canada Southema p.c. 1st Mortgage......... ©o104
30,000 2 NorthernF. &L ... 100 eeseiess GYANA TIUDK....oooovveveceneerercssennnen 100 18}
40,000 2-5-0 North Brit. & Mor. 50 3‘7 ‘% B8 . New Prov. Certu issued at 22§......0......... e e
8,722 £18 PheniX .ooveeeeeeiiin s veee o s Do. Eq. F. M. Bds. 1 ch. vc‘ 100 | 102
200,000 8 ueen Fire & Life. 10 1 3} 4} Do.  Eq.Bonds, 2nd charge............. ) 122
100,000 1-2 RKoyal Insurancs.. 20 3~ 31 Do.  First Preference, 5 ? 100 © 1084
,000 74 ScottichIm F&L 10 1 11116 Do. Second Pref. Btoc vc 100 89
20,0000 10  Scot. Prov. F. & L. 50 3 16 5-16 Do.  Third Pref. Btock 19 . . 100 38
10,000 3-10 Standard Life ..... 50 724 734 Great Wegcem ............................. 220100 134
4,000 Star Life ............... 25 i Do. ¢. Deb. Stock .. .. 106
Do. ¢. Bonds, 1890 ... 112
CANADIAN, Oct. 19 Intema.tiona.l Bridge 6 p.c. Mort. Bdm 103
' P 6 p c. Mor. Bds. 2nd series!. 103
10,000: 5-6 mo. Brit. Amer.F. & M. $50 $50 146 Midl&nd5 c.1st Pref. Bonds ....... 100 ) 91
2,560: 74 Canada Life .......:1400 50 350 ' Northern of Can. 63c. First Pret Bds 100 1 105
5,000 5 Contederatxon Life 100 10 220 Do. do. Second do...: 100 105
5,000:8-12mo. ‘Sun Mutual Life ...1100 ' 124 816 Toronto, Grey & Bruce 6 ¥ ¢. Bonds. 100 b
5, 1000 6-12mo. SoverelglnAFltler, ..... }e% gg ............ Wellington, xrey & Bruce 73o. lstM ......... . . 2
4 2 ontreal Asgur'nce £50 £5 ... SN
w1 xﬁ‘oyal Canadien . 100 15 464 % : EXCHANGE. Toronto lMonm“‘
5,000 10 uebec Fire ..... 65
1,085 15 uehec Marine 40 e Bank of London, 60 days ..
2,000 10 uesn City Fire ..., 50 10 -............ Gold Drafts do. on sight
20,000 15-mmo estern Assur’ nce 40

20 208 210} , American Silver...... [
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The Loan Companies.

WESTERN CANADA "
Loan & Savings Company.

Oftioes 1 No. 70 Churoh 8t. Toronto.

B .
TOTAL ASBETS, - - 3493000

FupaleY loaned on straight loans or on the Sinking
8ystem at the lowest current rates.

ne: . N
m~yea :;?eived on Deposit and interest allowed
WALTER 8. LEE,
Manager.
T -

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ONT,
::PITAL BTOCK PAID UP........oc... $984,150
BERVE FUND..ooccrn-.eororrrrossrresen 279,000
h:‘°“°¥ advanced on the securtty of Real Estate on
x:r‘b e terms.
terest allowed on Deposits.

WM.BAUNDERS, - - President,
R'w B.STREET, . . . Vice-President.
+W.BMYLIE, - - - Masager.

LONDON AND CANADIAN

Loan & Agency Co.

{LIMITED).

Notice is hereby given that the

ANNUAL GENERAL MEETING
Cogyarsbolders will be held st the offices of the
0y, 44 King 8t. West, in the City of Toronto,

On Wednesday, Oct. 12th, 1881,

the eﬁ’;}ygk noon, f(‘yirfthe teﬁection of Directors for
g year, and for other purposes.
By order o}?the Board, varp

J. G. MACDONALD, Manager.

WUILDING & LoaN AssochTION

Alb.yp
CAPT )
TOTAL agiiia ALy | - Sl

DIRECTORS

.8mith,D.C.L., Pres. John Kerr,Vice-Pres.

Jam, le' Mackenzie, M.P.  G.R.R.Oockburn,M.A.
eming. Joseph Jackes.

‘W. Mortimer Clark.

D. Galbraith, Manager.
Mo, Offices—Cor. Toronto and Court Streats.

hzg&gdvanoed on the security of City and Farm
@8 and Debentures purchased.
Lotere r:&lgwod on depositsl.) . .

on appyj, 0‘um:bemureu of the Association obtained

The U(l}ilsaill‘lllé.ﬂal!) g Sa\gngs (.

gAPITAL SUBSORIBED ...... $300,000
APITAL PAID UP

ceeeenenes 275,000
b SERVE FUND ............ 35,000
BPOSITS .................. 390,000

loaned at low rates of Interest on the
of Real Estate and Municipal Debentures.
received and Interest allowed.
W,p - N. GIBBS, Prest.
*OOWAN Baq., Vice-Prest.

T. H. MeMILLAN,
Seoy-Treas.

e

The Loan Companies.
THE SUPERIOR

Savings & Loan Society

S. E. Cor. Dundas St. and Market Lane,
LONDON, Ont. :

Loans made at low rates and on most favorable
terms on real estate security.

Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGERALD, H.E NELLES,

Credit ~ Foncier  Franco - Canadien.

MAIL BUILDINGS, TORONTO.
Offers loans on the SINKING FUND principle.

The following half-yearly payments in addition to
6 per cent interest per annum will repay a loan of

$1000:— $33.40 IN 11 YEARS.
21560 IN 15 YEARS.

13.?0 IN 20 ARS.

9.10 IN 25 YEARS.

6.35 IN 30 YEARS.

4.50 IN 35 YEARS.

3.25 IN 40 YEARS.

2.35 IN 45 YEARS

1.75 IN 50 YEARS.

Awount remaining due may be paid off at any
time plus 3 months’ interest.

STRAIGHT LOANS at 6 per cent also repayable
at any time as above.

English Loan Comp'y

HEAD OFFICE, LONDON, CANADA
Subscribed Capital, $2,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq,, J.P., Vice-President.
DIRECTORS.
JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esgq., Barrister.
JOHN BROWN, Esq., Treasurer City of Liondon.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.
Money lent on the security of Real Kstate at

lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terms,

Parties having mortgages on their farms will find
it to their advantage to apply at the Head Office of
this Company.

HON. ALEX. VIDAL J. A, ELLIOTT,
President. Secretary.
T Financial

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF Y"HE 8TOCK EXCHANGE,
HALIFAX, N.8.,

Transact a General Banking Business. i Exchange
urchased.
v Drafts on London, New York, Boston and Mon-
al at lowest rates. .
h‘gtog'ke, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.
Collections made on all accessible points,

HOPE & TEMPLE,
STOCK BROKERS,

Members of S8tock Ezchange,

Buy and sell on Commission. Canadian and Ameri-
can Btocks for cash or on margin.

W. HOPE. A, H, TBMPLE,

Financial.

GZOWSKI &BUCHAN,

b0 King 8treet East, Toronto,
BANKERS & STOCK BROKERS,

American and 8terling ¥xchange. Ameriean Cur-
rency, &c., bought and sold. Stooks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GZowsKl, JR. EwING BUCHAN

JACKSON RAE,

General Financial, Investment and
Commission Adgent.

Municipal or other Bonds ard Stocks bought and
;ol%édLoans on Mortgages or other Securities ef-
ected.

Advances on 8tocks, Merchandize or Commercial
paper negotiated.

Royal Insurance (hambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
. _WMONTREAL.

 Alexander & Stark,

Equity Ohambers, cor. Adelaide’and Viotoria Streets

STOCK .BROKERS,

Members of the S8tock Exchange

TORONTO,
buy and sell 8tocks, Debentures, &c.
loaned. Existing mortgages purchased.
from the Country promptly attended to.

General Agents for the GUARANTEE
OF NORTH AMERICA. OoMPANY

Money
Orders

ESTABLISHED [836.
Telephone Jommunioations between all Offices.

P. BURNS,
Wholesale and Retall Dealer

COAL & WOOD.

Orders left at offices, cor. FRONT & B.
ST8., YONGE BT. WHARF, & 81 KING%%.HgABSS‘I"r
TORONTO will receive prompt attention. '

CANADA PAPER CO.

Paper Makers&Wholesale Stationers

874, 376 & 378 8t. PAUL 8TR
MONTREAL. P. Q. weT,

TORONTO BRANCH, 11 FRONT 8T. WEST
" Bamples and Prices sent on application.

" Monetary Times.”

VOL. 14.

We have received bound copies of the 14th Voi-
ume of this journal.

PRICE, $3.50.

A few copies each of Volumes 12 and 13 still on hand
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAQTURERS' AGENTS,
138 McGILL STREET, MONTREAL,

SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CO,,
Linen Thread Manufactur.rs,
JOHNSTONE.

C. A. RICKARDS,
Sewling and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON®

& Also on hand,
Pearls on

assortment of Shirt
Duplex Cards.

THOMAS ROBERTSON & GO,

MONTREAL & GLASGOW,

Melal and Tin-Plate Merchants,

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR
William Baird & Co., Glasgow, * Gartsherrie,”
“ Eglinton,” pig iron.
Lonsdale Hiematite Iron Co., “ Lonsdale.”
% Luken’s” famed Charconl Boiler Plate.
Fox, Head & Ce., Middlesborough.

PROVINCIAL EXHIBITION, LONDON, 1881.

WINES

THE PELEE ISLAND WINESHEAD THE
LIST AS USUAL OVER ALL
COMPETITORS.

FIRST PRIZE for Dry Wines.
FIRST PRIZE for Sweet Wines.
FIRST PRIZE for Canada Claret.
FIRST PRIZE (Diploma) for best assortment of
‘Wines from grapes of Canadian growth.
All the classes in which thi i -
hibiter ey were this year ex

Catalogues on application, containi: i
lists of local s.gentgP ! ining prioes and
Address—J. 8. HAMILTON & CO.,
(Late Hamilton, Dunlop ¥ Co ) BRANTFORD,
Sole agents for Canada.

Leading Wholesale Trade of Montreal.

KINLOGH, LINDSAY & CO0.,

LATE
KINGAN & KINLOCH,

Direct Imyporters of

TEAS, HTC.

82 8t. Peter St, Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose, Liace Leather, Rolled
8kirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

" JOHN McARTHUR & SON,
OIL, LEAD, PAINT, GOLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS' & ARTIBTS’ MATERIALS, BRUBHES, &0

312 314, 316 8t Paul 8t.. & 253, 255, 257 Com-
missioners St.,

MONTREAL

JOHN TAYLOR & CO,,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

537 St. Paul 8t.,, Montreal.

W & J. KNOX,

TRADE MAR\“ s
FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.’

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO,,

648 COraig Street, Montreal.

Leading Wholesale Trade of Montreal.

DN
We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Scrap Iron, whicl
for general excellence, both as regards quality and
uniformity, are unsurpassed.

The Rhode Island Horse 8hees are preferred
over all others. They are used entirely bg the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed-

We also manufacture every description of Nails
Tacks, Brads, &¢. Railway and Pressed Bpikes.

PILLOW, HERSEY & GO., Montreal.

Cochrane, Cassils & Co.,

(SBuccessors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLESALRR,
Ccr, 8t. Peter & 8t. S8aorament 8t.

M. H. Cochrane, }  MONTREAL, Q.

Charles Cassils,

CANTLIE.EWAN&CO

MANUFACTURERS’' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
LYBSTER COTTONS, &e., &c.,

{38 St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.
¥ Advances made on Consignments.

THE BELL TELEPHONE CO.

OF CAINADA.

ANDw. ROBERTSON, Prest. C. F. Sis®, Vice-Prest.
C. P. SOLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
Ra.red to furnish, either directly or thro its

gents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for person:
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
telegraph office, or it will build private lines for in-
dividuals or firms, connecting their different place#
of business or residence.

Attention is respectfully invited to this matter
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the

extent of the law.

-

i
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ing Wholesale Trade of Montreal.

{. Lawrenco Sugar Refining Co.

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.
HEO. LABATT, - - - Secretary-Treaswrer.

Ofice—-88 KING ST., MONTREAL.
* THE WHOLESALE TRADE ONLY SUPPLIED.

THIBAUDEAU, FRERES & CIE,
: Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,
Corner of Sous-le-fort and Peter Btreet,
QUEBEC, P. Q.

Tg?nches—’l‘hlbaudeau, Brothers & Co., Montreal
audeau, Brothers & Co., London, E.C., England

Tron Pipe, in Gas and Steam.
Pig and Bar Iren,in lots to suit.
Cements, Portland, Orchard, & Canadian.
#, to arrive early from Londou.
Machinery Steel, Sheet Metals,
Ingot Copper, and Tin.
Fire Bricks, Drain Pipes, etc.

FOR SBALE BY

COPLAND & McLAREN,

GRS | HoNERAN:
THE COUNTERFEIT

Why

oh ig to-day doing the greatest and most wide-
3 °8d migehijef is the substitution of Alum for
Powga, of Tartar in the manafacture of Bakin§
trigg or. Avoid danger by using only the old, wel

COOK’'S FRIEND.

oa, ontains NO Alum, never yet asked for a cer-
Toeon much less paid for one, and is its own best
Mmendation, maki% FRIENDS wherever it
&3 W.D. MLAREN, Union Mills, 5 & o7
80 Bt., Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS
* ap AND GENERAL GROGERIES.
__ PETER STREET, - - - MONTREAL

e o

T -
HE CANADIAN RUBBER CO.
M OF MONTREAL.

q"uf“{uren of Rubber Shoes, Felt Boots, Belt-

o ing, Steam-Packing, Hose. &c.,

flce & Warerooms, 335 St- Panl St.,

B MONTREAL.
- hoh House, 45 Yonge St., TORONTO

HODGSON, SUMNER & 0¥

IMPORTERS OF

DRY GoODS, SMALLWARES,
AND FANCY-GOODS,

U7 & 349 51, Paul Strest, MONTREAL,

L CASSILS, STIMSON & 00,
EATHER MERCHANTS,

Porters of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Aeenty tor Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Desiers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL
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Joun Orark, Jr. a.“(}o's,
M.E. Q.

SPOOL COTTON.

This ThfPﬂd MARKET thatreceived an Awardat

the CENTENNIAL EXHIBITION for
Excellence in Color, Quality & Finish.

M.E.Q. @ M.E.Q.

TRADE MARK

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.

WALTER WILSON & CO,,

Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received

G&lgdal

Received

Gol
ood:l

THE THE
%nd rand
rix
Paris Ex- Paris Ex-
hibition, hibition.
1878. 1878.

Linen Maehine Thread, Wax Machine Thread, 8hoe
Thread, Baddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

|WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
oe g(;n& 3 8T, HELEN STREET,

MONTREAL

AGENCY FOR

G%Ff“

THE

BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,

Sole Agents for the Dominion of Canada,
1 & 3 St. Helen Street, Montreal.

o i@m"ﬁﬂélesale Trade of Montreal.‘ N

Leadlng Wholo:s“é’ie Trade of Montreql:—-

BELDING PAUL & CO.

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &¢

OFFICEB.

New York, Philadelphia,
Cincinnati, Boston, St.
Louis, Chicago, Ban
Francisco, Montreal.

FOSTER, BAILLIE& Co
MONTREAL,

F
BY Co.

MILLS.

Rockville, Conn.
Northampton, Mass.
Montreal, Que.

Lingn Merchanis and Agents

The largest stock in the Dominion direot from
Manufacturer.

Sole Agents in Canada for the CANADA BILK
COMPANY, Inspection invited.

_ Morcantile Summarg.

ThE offices in London of the Superior Savings'
and Loan Society have been removed to the
corner of Dundas 8t and Market Lane. The
Advertiser speaks of them as being hamdsomely
fitted up, and their position of the best in the
city for the Society’s purposes.

Some one has written to the Globe, under
date of October 15¢th, suggesting that the outting
of the first sod on the first railway of Ontario,
that day thirty years ago, be commemorated in
someway ; and that the York Pioneers should
secure the first locomotive, by gift or otherwise,
from the Northern Railway.

Mz. HewirT, manager of the Globe Lightning
Rod Company, London, will pay the penalty for
misplaced confidence. It appears that he em-
ployed a bookkeeper named Mather, whose real
character he knew nothing of, and entrusted him
with the Company's funds. Now, the manager
says, ‘‘ he is gone sure enough and won't tarn
up.” Probably this may teach some persons to
make a more searching investigation into the
antecedents of those they wish to employ.

Tae Ontario Sault Ste. Marie Railway is to
be located from Spanish River to the the Sault
this Autumn, says President Edgar. The right
of way is also being acquired between Spanish
River and Algoma Mills. The Syndicate con-
tract for the section of their line between Algoma
Mills and Spanish River covers 60 miles, while
the corresponding section of the Ontario Sault
line is only 40 miles long. Work on the S8yndi-
cate line, it is stated, has not yet been com-
menced.
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Tae Montreal Board of Trade is looking for
a building site, in the central part of the City,
having frontages on taree streets, on which to
erect a new exchange.

A BTATIONER, of Ottawa, named E. A. Perry,
has assigned in trust, and a meeting of his credi-
tors is called for the 22nd. He owes $2,600, and
has nominal assets of $1,800.

RicEarp Davipsox, general store, Newcustle
N. B., whe last July compromised liabilities of
$10,000 at fifty per cent, has apparently been un-
able to complete the settlement,and has just
asgigned in trust.

THE new line of steamers between Montreal
and Bristol, England, established this season, has
met with much encouragement, and it has be-
oomie necessary to charter an extra steamer in
order to do the service efficiently,

SEvERAL fine samples of Manitoba wheat were
shown “on ,Change” in Montreal last week.
The sample of Fife wheat attracted special favor-
able comment, the grains being of perfect form
and color. This variety is likely to become the
most widely grown in Manitoba.

Mg. Lewis VALLIER, a grocer and baker, after
being in business in Beeton about four months,
is reported to have absconded. The stock ap-
pears to have belongad to his father-in-law, who
had been in business in several localities, pre-
viously, and it is said that he is now unable to
carry on business in his own name.

Tar Toronto letter carriers, 38 in number,
delivered last week no less than 85,000 letters,
of which number more than 3,000 were register-
ed. The number of newspapers delivered was
22,000. This was apart from the letters and
papers taken out of the post office by boxholders
or at the general delivery.

Quick despatch of ocean steamers is now
the order of the day in Montreal harbor. The
Allan liner * Scandinavian " left port last week
forty five hours after her arrival, having during
that brief time been unloaded of 3,000 tons of
freight, and been laden with a return cargo of
grain and cheese.

JorN Lams, dry goods dealer, Quebec, has
failed, with liabilities about $6,000. He claims
to have an equal amount in stock. About ten
years ago he began business with a capital of
$1,000 was of good habits but slow pay. The
largest creditors, will close the account and may
probably wind up his business.

Bosrox wants a World’s fair. The firm of
Jordon Marsh & Co., dry goods merchants, has

offered the free use of Beacon Park, 64 acres in:

extent for such a purpose, and if $5,000,000 can
raised “‘the Hub” will soon have a Llaze of glory
revolving round it.

Messrs. Hugh Sutherland & Bro., have bought
the Towless timber limits on Ruiny Lake, Man-
itoba, comprising 100 square miles, as well as
the mill at Fort Francis, the lumber and logs
on hand, and the farm and buildings. The mill
at Fort Francis will be enlarged to a capacity of
20,000,000 feet per annum. There are 500,-
000,000 feet of logs on the limits. The sales

yard will be at Rat Portage, and the principal
office at Winnipeg.—North Western Lumberman.

ONE of the practical charities of New-York
City is Dr. Kennion’s coffee-urn cart which is
supported by voluntary contributions and may
be seen on the streets in certain parts of the
City every day. It is designed togive coffee and
bread to the poorer classes without cost; and the
refreshments are always of good quality. This
cart says the Times, is a most effective temper-
ance agent.

Since the death of Mr. Wm. Robinson, the
woollen manufacturing business has been carried
on at the Preston Mills by the remaining part-
ners Messrs. D. Howell and Geo. Pattinson, and
Dr. Ferguson, under the old firm name of Rob-
inson. Howell & Co. A very considerable addi-
tion is being made to the factory premises by
the erection of a stone building 53 feet by 121,
two storeys and a half in height. A new engine
of 130 horse power is to be furnished for the
factory by Inglis, Hunter & Co., of Guelph.

TrE new steel rails provided for the Toronto,
Grey and Bruce Railway are being laid as they
arrive, sometimes at the rate of three miles in a
day. Mr. Hendrie the president, Mr. Ramsay,
the vice-president, Mr. E. B. Osler, and Mr-
Wragge, the Chief Engineer, made a tour on
Thursday last week and find work is progressing
most satisfactorily. The road will be made stan-
dard guage by means of the new rails without
interfering with the present broad-gauge track.

Treg Canadian Branch of the Order of Rail-
road Conductors numbers 300 members and has
gix divisions. The whole order, which is now
in its fifteenth year, boasts 2,000 members in the
United States and Canada. Its annual session
was held last week at Buffalo, after which Mr.
Irish of the Rossin House entertained a party of
delegates and their wives numbering about 100,
here. Mr. C. S Wheaton of Elmira is the Grand
Chief Condactor, Mr. S. H. Defries the Grand
Senior and Mr. W. A. Webster of St. Thomas,
Grand Outside Sentinel.

For many years Mr. Gordon carried on the
grocery business in Woodstock. Being appa-
rently tired of ithe sold his interest to Messrs.
Watson & Ross, and in the end of 1879 the lat-
ter retired and Mr. Gordon took his place. In
May last they made an unfortunate purchase of
liquors, which they added to their establish-
ment. The evil effect of this overloading of
stock was apparent in more than one respect,
consequently this, with the lack of attention
on the part of one of the firm, and the some-
what unpopular manner of the other, has led to
their assignment.

A FrenxcaMaN with the aristocratic name of
Alfred DeMontier was suspected of the burglary
of an Ottawa dry goods shop, and the carrying
off of several hundred dollars worth of merchan-
dise. By means of letters addressed from Toronto
to his wife he was traced to York Street, where
he was found with flannels, tweeds and ribbons
in his possession, by detectives Newhall and Bur-
rows. He had been disposing of the goods in
the assumed character of a commercial traveller.

STEAMBOATS are to run in the “‘watery lanes”
of Venice. What will Ruskin say? complaints
are lond in the City of the Sea that a steam-boat
company should have obtained permission to
run its boats on the Grand Canal. Residents
find it difficult describe the extent to’ which
steamers destroy the peculiar beauty and fascin-
ation of the place. It is believed that they will,
lead gradually to theextinction of the gondoliers,
for one practical traveller suggests that the sweil
from their paddles will render the gondolas un-
safe.

PriNcipaL GRANT has been giving words of
counsel and of cheer to college students. To
many the beginning of a session is a turning
point in life, & point at which more depends npon
themselves than upon others. Adversariesand
self-control are then to take the place in a great
measure of external authority. The foes they
have to fight are :

The World; The Flesh ; The Devil.
Society ; Self; Satan.
according to his re-arrangement of the trio.
¢ Strength, moral strength, strength of character
is the one thing needful to make true men and
women.” This is true of students at a Uni-
versity, a Technical School or a pommercial

College.

Tur New Era says that all the required capital
for the Windsor, N. 8., Cotton Factory has been
subscribed. The principal investors reside at or
near Windsor, Maitland and Hantsport. The
machinery for the mill is under contract and
the necessary excavation for the building is com-
pleted. The building which will be brick is t0
be 200 feet in length by 75 wide, and three
storeys high, and having a front annex on the
western side 21 feet wide and 69 long; thereby
making a total frontage of almost 100 feet. A
tower, 90 feet in height will ascend from the
annex which will form the main entrances, stair-
cases, &¢., to the building. Mr. Currie, the
chief promoter, states that he has every confi-
dence of being able to commence manufacturing
grey cottons in this factory within six months.

WaERE do pea-nuts come from? We know
well enough where they go to if we have ever
travelled in the States. They are grown in Vir-
ginia,mostly, next,Carolina,Tennessee and North
and the crop varies from & million to more than
two million bushels a year. This year the crop
is short and prices are goingto be high. In
1873, less than half a million bushels were
grown, but in the two last years each 2,370,000
bushels, This season, however, only 750,000
bushels are expected from Virginia, 150,000
from Tennessce and 40,000 from N. C. The
aggregate value of the crop of the United States,
at the average market prices was about $1,800,-
000, against $2,150,000 the preceding year and
$1,500,000 in 1878-79. Although last year's
crop was the largest in the history of the trade,

its money value was less than the preceding
year.

A———p———
—A dividend at the annual rate of seven per

cent. was yesterday declared for the half year by
the Merchants Bank.
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—The exchanges at American cities for the
'Bt' week of October are the largest ever record-
®, in spite of the fact that stock speculation
%n-ributed to the aggregate very much less
A on many other occasions. The only previ-
;’;l:;eek]y report approaching this was the one
014 2(:!'011 5th, when the aggregate was $1,523,-
%267.  But the allowance for exchanges
Arising for sales of stocks in that week, says the
- Y. Public, was $519,400,000—nearly $200,-
000,000 larger than the allewance for last week
%hen the exchanges remaining, after deducting
double the market value of stocks stocks sold,
Smounted to $824,250,566. This has never been
Xcoeded except in the week endiny Jan’y 8th,
%hen Yearly settlements swelled the aggregate.
® amounts of exchanges at principal cities for

'8 week ending October 8th, in comparison
¥ith the returns of the corresponding week last
ear, are pg follows: [San Francisco, Oct. 1st.]

1881. p.c.

+ 772

+ 49.4

+155 8

+ 41.3

9, 14,001 453 + 54.8
20,318.100 17,382,700 + 16.9

18 595,131 14672208 + 267
12,160,180 11,223,101 + 8.3
10,827,638 8,071,487 + 38.9
.. 1,529,5:8.043 899,427,428 + 69.8
357,455,677 248,258,308 + 509

.16 ides of the magnitude of specnlative opera.
rolls can be formed, adds that journal, from
Scordeq sales. ‘ Only $30,000,000 wouid more
,&ncover the nominal value of grain sold in
¢ity last week, contracts included; about
»000,000 would cover the nominal value of all
8;'6 and all option sales of cotton; and $10,-
&nd‘ooo more would cover sales of petroleum
Provisions; and yet a great part of these

ex sac'tions involved no payment of money
Pt in the deposit of margins. It is evident
0'1: "h‘} flood of speculation has risen danger-
of | éy .h"gh, but is 3189 evident that the volume
fof;tlmate trade is much larger than ever
~T

fau he assignees of John G. Tappan, whe de-

08:8‘1 for a large amount as treasurer of the

o0 Belting company, hava been authorised
'18pose of an endowment policy for $10,000
elmt life for $5,000 cash. It isn’t every scoun-
sort ¢ hat leaves behind him a c'ol!ateral of tt}is
acty © cover a defalcation, but itis a very satis-
8 TY and substantial way of satisfying creditors,
l\ry_or 88 it goes, nevertheless, says a contmpor-

on h

~Unusyal efforts have been made this year

a"ehe civic authorities of Montreal to collect

Ars of taxes, and up to date they have man-

Bged to collect about $94,000 more than last year.

ve ; following are the amounts collected last
and in 1881 to date :—

Asge 1880. 1881. Surplus
Ssment and per-
A:,‘;“‘“ taxes ...... $573,419 $615.428 $42,009
ars of same .... 154,725 216,201 61,476
:"'61' rates and ar-
a8 of same .... 276,881 303,909 27,018
‘:MB of special as-
SSments .. .,,.. . 21,876 52,877 31,001
Totals . ..., .$1,026,901 $1,188,415$161,415

be increase is due to the heavy collections

in arrears,extraordinary efforts having been made
in this direction by Sheriffs’ sales, etc.

—A oable despatch of Saturday last states that
the half-year report of the Great Western Rail-
way shows that the receipts for the half-year
were £470,000, and the surplus £15,000, The
Directors recommend a half-year dividend of
five per cent, on the preference stock and one
and one-quarter per cent. on ordinary shares.

A Stra1GHT ANSWER WANTED.—One of the east-
bound trains coming into Detroit the other day
was heavily loaded, and a passenger who got on
at Ypsilanti walked through two cars and finally
halted at a seat occupied by a small man and
grab bag and inquired ;

¢ Is this seat occupied”’

* Of course this seat is occupied” was the
reply.

¢ Are both halves of the seat occupied ?” was
the next query.

¢ Of course both halves are occupied”

¢ Well, my friend,” said the new arrival, as
he let go of his satehel, ‘I want to bother you
with one more query. Had you rather I would
toss that grab-bag out of the window and sit
down with you, or chuck you ont and ride into
Detroit with the grab-bag ?”

The grab-bag man got mad at that and wouldn’t
ride anywhere else except on the wood-box.—
Detroit Free Press.

STOCKS IN MONTREAL.

MoNTREAL, October 19, 1881.

D .

PRI - B oxg

58808333 5 | § |2

Srocms. |BSE WOE gis 7 | 5 |:fz

ol k) S| 5"‘ = @ <a.g

Montreal ... 197 | 2013 2441 | 2013} 202 | 1534
o x.d 197 { 198 50 | 193
Ontario... 55 66 (20378 58;
Consolida S PO PRI PO
People's 90 138 ..o
MolSOn'8 «oovvere|oereenes 1(13'; 516 ¢ 116
Toronto ....... 1 132 jooieen
Juc. Cartier ...{........ 106 97 | 106
Merchants ......| 1223 1284 1527 | 128

Commerce....... 3 6

Eastern Tps .
Union ......
Hamilton
Exchange
Mon. Tel....
Dom. Tel. ......

Commerce x.d.
Pass, x.d..........

1193

Nest/é’s Mi/k Food

Awarded the Grand Diploma of Honour at
Paris Exhibition for Excellence as
KFood for Infants.

. tle's Milk Food is sold by all the leading Gro-
ce§: :ng Druggists in Europe, the United States and
Canada. For terms and price apply to
THOS. LEEMING & CO,,
utreal, Sole .\gents for North America.

Leading Wholesale Trade ot Toronto.
Bryce, McMurrich & Co

Buyefs visiting this market in
search of

SPECIALLINES

Will find it to their advantage tc
pay us a visit, as our stoek (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,

34 Yonge Straet
TORONTO.

J.D.KING & CO

(Buccessors to King & 3rown),
NO. 27 FRONT ST. E.,, TORONTO,

Manufacturers of Fine Boots and Shees,

Comprising all classes of Peg Work, McKay Bewed
Work), Cable Screw-Wire (which is the best wearing
work made). Goodyear Welt Work (which is equal to
haod-sewed for style, durability, ease, and comfort—
boots and rhoes made by this process are the Com-
ing Boots and Shoesr). We alsomake hand-sewed for
those that have never tried the ‘“Goodyear Welt
Boot.” Our goods are made in sizes and half sizes
from two to eight different widths. warrante: to fit
thelargest numbero feet comfortably Noveneered
soles; No shoddy stiffeners; No pancake nor shoddy
insoles, but made of the Best Solid Leather. Terms
liberal. NO TWO PRICES.

MORSE SOAP COY'S
PRIZE MEDAL SOAPS,

“ CHAMPION,”
“ ECLIPSE,”
“ QUEEN CITY,” and

CHAMPION WASHING CRYSTAL.

Toronto, Ont.
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Are opening Repeat Orders.
BLACK FRENCH ALL WOOL
CASHMERES, Light Coloured
MANTLE CLOTHS, CANADIAN
WOOL CLOUDS, and scores of
others that are in large demand.

G.B. SMITH 4 HENDERSON.
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WELD, BROCK & DARLING

Now complete and will be replen-
ished weekly during the Season
with new goods.

LETTER ORDERS CAREFULLY FILLED,

WYLD, BROGK & DARLING,

WHOLESALE
DRY GO0ODS & WOOLLENS,
TORONTO.
Forbes, Roberts & Co.,
WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

BROWN BROS.

ACCOUNT BOOK

MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern. Un asged for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO,,

67 & 69 Colborne St., Toronto.

RS Maps, Checks, Drafts,
ernlg?lle oﬁe’nﬁalrzgl and Fancy Work at lowest

e rates.

PRINTERS—Book and Job Printing in all their
ranches.

RS—Blank Books for Banks, In-

Bos?r?n?elag? L%a.n Companies, Public and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

W Estimates given on application.
{]
Christmas

Prize &= Gards

CANADIAN IN DESIGN AND
EXECUTION.

See Catalogue for description of 32 designs, illus-
trating the flowers, the forest leaves, the emblems
and the Winter Sports of the Dominion.

‘ Way-side Shrine near Quebec,” “ Bunow-shoeing
by Moonlight,” # Santa Claus by Moonlight,” * Sleigh-
ing at Niagara Falls,” “ Boys Bnowballing,” “ Summer

d Winter—a contrast,” are a few of many subjects.

THE TORONTO NEWS CO'Y.

Leading Wholesale Trade of Toronto.
NEW PROCESS

LINSEED MEAL

An invaluable foad for Mileh Cows, Calves, Fatten-
ing Cattle and Stock of all kinds.

Steele Bros. & Co.,

Agents for (‘anada.

Special uattention to Timothy, Clover, Flax and
othor home grown seeds. Correspondence solicited.

STEELE BROS. & CO,,
SEED MERCHANTS, TORONTO, ONT.

~ COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 38 &£ 40 Front Street West,
JAMES COOPER. To Ra NTO'

JOHN C. SMITH.

THE LACE WAREHOUSE

18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMP’'Y,
18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,
TORONTO.

stortggo (Bond and Free) and Warehouse Receipts
Granted.

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINED PETROLEUM.

OFFICE—23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

HARDWARE

(Wholesale Only.

SPECIALTIES—Cutlery, Guns, the
“Darling” Axes.

Best Value‘i:t.he market.

T J. DARLING & C0,

TORONTO.

AND

Leading Wholesale Trade of Toronto.

Ogil'vy &_g‘é’o

WINCEYS,

BLUE, GREY & BROWN
BLANKETS.
OGILVY & CO.,,

41 FRONT ST. WEST.

Toronto, October, 1881.

M. & L. Samuel, Benjamin & Co.,

HARDWARE,

Metals, Tin Plates, Lamp Goods, &G,
38 YONGE AT., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, Sheet Zinc, Sheet Copper, Plan-
ished Copper, Copper Pitts—Pressed, Copper Pitts—
Spun, Copper Kettles-Spun, Bar Copper, Btove
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire
Stove Pipe Varnish, Stove Boards, Stove Polish
Stamped Ware, Japanned Ware, Coal Hods, Fire
Shovels, Burners and Chimnies, Lanterns, &c., &¢.

NEW TEAS!

Our own importation per 8. 8. HARTER direct
from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & CO.,

WHOLESALE GROCERS,
Cor. Church & Colborne 8ts., Toronto.

N W

WHOLESALE WAREHOUSE.

64 & 66 YONGE STREET,
TORONTO.

To Merchants doing a fine trade either in Cityr
Town or Country we offer some very choice good‘é
Our DRESS GOODS are much sought after. W
have a fine assortment in stock and are continu
adding Novelties. In MANTLES and ULSTERS w9
lead the Trade. If you want & few nice choich
stﬁles to tone up your stock select a few of our PA'I;’
TERN MANTLES. We have them in Jackets. DO ’
mans and Circulars, also a very large assortment O

MANTLE CLOTHS & ULSTER CLOTHS

in all the newest styles, together with Trimmln%! 05‘
every description to M4 TCH CLOTHS and DRES
GOODS. Our Stock is complete and very attractiv®

in every department. Close prices and a liberal

discount to Cash Buyers.

TAIT, BURCH & 00

et

i oy
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The FHonetarp Times

AND TRADE REVIEW,

l‘:giwhich hag been incorporated the ' Taterco-
«mial Journal of Commerce” of Montreal, the
“Th e Review” of the same city (in 1870), and
Isg e Toronto Journal of Comerce.”

UED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.

Oang,
3,.‘“3‘.0" Subsc‘:‘ribers”...........,....?oﬁ aam:. ayear
Americay 82,5 y

$2.50 U.8. Qurrency

Book anp yos PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MANAGER.

=

TORONTO (AN  FRIDAY. OCT
ﬂ{q CAN.. FRIDAY. OCT. 21. 1881

LORD LORNE ON THE NORTH-WEST.

More than one country may have reason
> thank Lord Lorne for crossing, under the
8comforts of Summer heat, our expansive

estern prairies to the foot of the Rocky
Ountains,  (lanada wants this noble ex-
Panse of fertile country peopled ; other peo
Ples, having surplus populations, require
is ud to cultivate. This North-west of ours
o lldoubtedly the noblest heritage that has
.o fallen to the lot of any people. What

“eeeSBary is that its capabilities should
We generally known. Lord Lorne'’s

vigi .
::lt took place just at the right time. In
tho Years the Syndicate promises to have

© rails 1aid as far as the Rocky Mountains.
lement will then be possible along the
0‘;’19 line, over a thousand miles of the
o €8t prairie lands in the world.
othing,” says the Governor General,
thf““’ exceed the fertility and excellence of
® Whole course of the Saskatchewan.” This
con,:?s with all the evidence we have of this
a"e".Y- Even districts once set down as
%o D are now known to be fruitful. The
ox :t Awerican desert, which was thought to
on 0:" over & largel area north of 49° proves,
am t;l!llde of the line, to be little more than
a8 t}yl + Where the Winters are as severe
fue €Y are out there, an abundant supply of
I8 a necessity. The woods that fringe
: Valleys of the lakes and rivers are excep-
Cro::lband limited ; but of coal, a ‘sori of
i etween lignite and true soft coal there
a [;d“ L.Ol‘d Lorne observes, an abundance,
i 1t 18 often found in such positions that
an l?e easily floated down the great streams.
1@ climate of this new country has been
*represented and misnnderstood.  If we
U8t t0 the thermometer alone, we shall be
ne;;‘ken ; the readings of the thermometer
of to be corrected by personal experience
® effect of cold, in a dry climate, on the
w, Btions, It is,” as Lord Lorne remarks,
® moisture in the atmosphere that makes

e
the cold tell ; and the Englishman who, with

i

"hel‘mometer at zero in his moist atmos-

phere would be shivering, would here find
one flannel shirt sufficient while working.”
The Englishman with his home experience
of frost often skrinks from encountering a far
greater degree of cold, as measured by the
thermometer, and without reference to the
dryness or moisture of the atmosphere, under
the belief that it would be unbearable. This
is one of the main reasons why Australia
and New Zealand have got many of the best
emigrants.  The climates of Australia and
New Zealand do not admit of comparison
with that of our North West, so yreat are
the differences ; but it is probable that the
average of human life will be longer in the
country which has colder winters and greater
variety of seasons. Variety of semsons is an
agreeable spicing of the otherwise monotony
of life ; and this very variety, now dreaded
by many who do not fully comprehend it,
will one day be a recommendation.

From the old settled parts of Canada, from
Europe, from Montana, Texas, Oregon, peo-
ple have gone to take up their abode in this
new country, and their universal testimony
is that they are well satisfied with it, and
would not, on any account, change. The
attractions are so powerful that we may
expect to see emigrants rushing in increas-
ing numbers from all countries in which the
adventurous spirit is strong or in which
there is a surplus population. The world is
just beginning to realize the magnificence of
the great country to which the Governor
General has just made an extended visit;
and the desire for additional information is
increasing.

The want, we may be sure, will in one way
or another be supplied. The condition uf the
English farmer is most precarious, and his
temptation to emigrate would be strong if he
were in possession of the necessary informa-
tion. France, whose renewed interest in
Canada is one of the features of the time,
shows a disposition to try the experiment of
emigration ; and the day is past when Ger-
man emigrants thought there was no other
country than the United States to go to.
The population actually going into our North
West carries with it enough capital to ensure
an unusual rate of progress; and we may
reasonably expect that ten years will do for
that region what it took fifty to do for the
most fertile of our old settlements.

The future of this great North West eveng
the Governor General, while protesting
against “ vain vaticinations” by others,
could not help speculating upon. He thinks
that modern tendencies, as well as history,
show that the lines of cleavage are along the
lines of latitude. On this continent, the
facts do not conform to this theory. In South
America, cleavage is rather longitudinal,

speaking, cleavage can only take place in the
original germ cell; that which has never
been united cannot undergo cleavage. But
if by cleavage we are, in this instance, to un-
derstand segregation without reference to
original connection, we tind on the
same lines of south latitude, in South
America, Spanish, Dutch, English, French;
and on the other side the equator,
Spanish and Portuguese, and, on the
whole, the greatest segregation among the
Spanish. In North America, the chance of
predominance of the Spanish race has been
lost in Mississippi and in California; but
this not as the result of the woerking of any
politico-physiological law of cleavage. The
French race, while losing predominance with
dominion in Lonisiana, retains predominance
in Quebec; but this was the result of policy,
in one sense, and of conquest in the other,
and has nothing to do with any-law of cleav-
age in which latitude mocking isothermals is
the ruling force.  Some difterentiation of
race will take place, in the North West ; but
what natural law of cleavage will enswre a
permanent division on the parallel of 49°¢%
The political divisions of nations may remain,
but thére are no indications of natural cleav-
age along the lines of latitude. Kven the
Esquimaux, the most permanent of all tribes
on this continent, as to places of abode, fol-
lows the coast regardless of latitudinal or iso-
thermal lines.

That the central spaces will become the
great centres of population we agree with
Lord Lorne in thinking.  Population will
necessarily follow fertility ; and what is now
little more than a prairie wilderness will
become a great centre of power. Winnipeg,
the Governor General thinks, will be ‘ the
heart city of the Dominion,” and in this fore-
cast of the future others coincide. It is,
however, too soon to determine the point
with certainty.  Of one thing we are quite
certain : there is too much city-making on
paper. If it be true that, during the last
year, some two million dollars have gone into
village lots in Manitoba and the North West,
the fact indicates a deplorable waste of re-
sources which, if they had been well applied,
would have been capable of producing great
and beneficial results. It is quite true that
this making of paper villages was character-
ized as it deserves. The business is some-
| times 80 carried on as to be scarcely distin-
guishable from fraud. =~ We do not say that
every plan of a new village is evidence of
fraudulent intent; but the shyster plans,
the puffing, the lying and deception which
form so many parts of a disreputable game,
together make up a fraudulent conspiracy.
Plenty of new towns will spring up in the
North West; but they will grow, not be en-

where cleavage there is at all.  Strictly

couraged into existence by the magic of the
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plan-makers’ and the puffers’ art. Lord
Lorne deserves and will receive the thanks
of this community for having done so much
to turn the eyes of the world to the wonder-
ful region which he has not shrunk from
traversing under a good deal of discomfort
necessarily incident to the undertaking. .

BANKING REVIEW,

We print below, in condensed form, the
figures of the September return of the char
tered banks in Ontario and Quebec, and
compare them with those of the previous

month.
LIABILITIES.

Aug. 30, '81. Sept 30,'81.

Capital authorized....$56.966,666 $54,466,666
Capital paid up....... 52,766,749 52,868,703
Notes in Circulation.. 24,493,258 28,675,563
Dominion and Provin-

cial Gov't deposits... 8,423,583 8,768,074
Deposits held to secure

Governm't contracts

and for Insurance

Companies........ .. 848,913 846,971
Public deposits on de-

mand ......... .... 40,980,193 42,296,106
Public deposits at no-

tice .ovevevnna.. 35,639,061 36,386,777
Bank loans or deposits

from other banks se-

cured......co0veunn .
Bank loans or deposit

from other banks un-

secured......coeueee 1,919,921 1,821,180
Due other banks in

Canada....coeeeens 869,593 1,084,139
Due other banks in

foreign countries..... 69,315 26,662
Due other banks in

Great Britain...... 1,355,339 1,513,005
Other liabilities..... .. 181 959 199,680

Total liabilities. ... .$114,781,135 $121,618,147

ABSETS,
Specie ...............$ 5487,264 5,196,269
Dominion notes....... 9,732,062 9,597,540
Notes and cheques of
other banks........ 3,965,142 5,837,637
Due from other banks
in Capada.......... 2,634,164 2,880,851
Due from other banks
in foreign countries 18,838,016 18,390,168
Due from other banks
in Great Britain.... 3,936,193 4,258,717
Assets immediately
available..... $44,592,941 46,161,182
Dominion Government
debentures or stock. 1,014,402 1,014,402
Publie securities other
than Canadian...... 1,449,800 1,447,855
Loans to Dominion and
Provincial Govern-
ments ........00... 1,412,574 1,155,546
Loans on bonds or de-
bentures............ 9,659,413 10,298,440
Loans to municipal cor-
porations........... 1,102,964 994,121
Loans to other corpora-
tions ............... 6,157,919 6,804,752
Loans to or deposits
made in other banks
secured............ [
Loans to or deposits
made in other banks
Junsecured .......... 514,439 591,386
Discounts current . ..., 104,660,115 ‘108,064,744

Overdue notes unse-

cured.....o.0veueee. 1,381,277 1,123,220
Other overdue debts

unsecured......o.... 198,759 223,535
Overdue notes and

debts secured....... 2,227,617 2,120,864
Real estate........... 1,795,265 1,821,674
Mortgages on real es-

tate sold............ 456,836 505,233
Bank premises......... 2,779,323 2,730,943
Other asget8........... 2,037,474 1,988,917

Total Assets .......$181,391,118 $187,046,804

The expansion of business, as indicated by
a comparison of the return for 8eptember of
the banks to the government with that of
September, 1880, may be regarded as con-
clusive evidence that we have entered upon
a more active commercial era. The follow-
ing figures afford unmistakable attestation
of the increased activity of business :—

Sept. 1860. Sept. 1881,
Circulation ...... $21,700,000 § 28,675,000
Deposits  ........ 70,200,000 78,600,000
Discounts ........ 90,009,600 108,000,000

September is always the busiest month of
the year in banking circles, but never within
our recollection has there been such marked
activity as was prevalent during last month.
As compared with the previous month, cir-
culation went upward to the extent of $4,-
182,000. Such an increase of discounts may
be proper if they are used in legitimate trade
according to the wants of the country. But
it has been stated by persons who ought to
know, that more speculation is going on now
in stocks than for many years past. These
speculative loans are all entered among
¢ discounts.” Many conservative people are
of opinion that we are going too fast, and
that in the pressure to do business we are
beginning to breed another panic, or at
least a state of commercial distress.

Deposits of all kinds increased by $2,400,-
000 in the month and total liabilities by $6,-
837,000. In the amsets column the principal
changes were in notes and cheques of other
banks and discounts current, the former
showing 81,872,000, and the latter $3,404,000
more than in August. Another gratifying
exhibit is a decrease in over-due paper by
the substantial amount of $314,000. We
would direct attention to an apparent error
on the part of the government official in
whose department the Bank Statement is
prepared. The authorized capital of the
Ontario Bank is given as $1,500,000, whereas

yit should appear as double that amount

until parliament has ordained otherwise.

A meeting of the Ontario Bank sharehold-
ors is called for November to determine
whether its capital shall be reduced one-
half to wipe out the losses of past years. It
is to be deplored that any event should have
happened which is calculated to disturb the
public mind amid the general prosperity
with which the country is now favored.

Sufficient is known to warrant the conclusion
that gross mismanagement alone could have
rendered necessary the recommendation of
the general manager, that one-half of the
capital should be wiped out in writing
off accumulated losses.

As the country continves to develop, new
questions affecting our monetary institutions
will arise, to which the attention of parlia-
ment will be required. It has long been
customary in the mother land to select names
for the directorates of public companies and
banking houses, almost solely on account of
the influence those names carry with
them. The practice is followed here, and
hence it frequently occurs that the same names
appear on the boards of several corporations.
In the light of recent experience, we have
no hesitation in saying that there should be
some limitation in this respect. But this is
one of the many things which ‘he law is un-
able to effect, and must be left to the
influence of public opinion. Closely al-
lied to this subject is that of government
bank inspection, and the expose made in
the present case certainly adds force to the
arguments in favor of such an official.

It is in seasons of prosperity that the seeds
of adversity are sown, and bankers will do
well to bear in mind that we cannot invari-
ably go ahead by such leaps and bounds a8
characterized last month. The tide will
again turn, and too much caution in grant-
ing loans and discounts cannot be observed.

We are informed that lending on bank
stocks is going on amongst several of our
banks. Some banks, we are told, continue

to lend on bank stocks just as they did be--

fore such loans were prohibited. Often
there is the merest veil thrown over the
transaction. The stocks are left in the name
of the manager personally ; or, if the bank
lends on its own stock, then the stock is in
the name of the borrower, and a stopper put
in the Transfer Book to show that a loav
has to be paid before transfer.

It is noticeable that at least two of ouf
banks last month exceeded the legal limit of
circulation, which is the amount of their paid
capital. Two or three more banks are still
open to criticism in this particular.

THE ONTARIO BANK.

The condition of affairs in the Ontari®
Bank is officially announced to be fully 88
bad as any street-rumor had sucmised. IP
the circular issued to shareholders undef
the signature of the president, regret is 6X-
pressed that Mr. Holland’s report - shovs &
much greater amount involved in bad and
doubtful debts than myself or the board had

reason to suppose, judging from the data i
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Previously placed before us.” Turning to
the general manager’s report, made after he

ad spent months in going over the assets, we
“nd these unsound assets enumerated thus:

Irrecoverable debts, $646,262 ; doubtful
ebts and deficiencies in accounts still in
Course of liquidation, $756,504,” making to-
8other, $1 402,766. To this must be added
*eduction in actual value of bank premises,
$88,590. The recommendation of Mr. Hol-
land is thag a million and a-half of dollars,
that is 50 per cent , shall be written off the
Capital stock of the bank, and it is suggested
thfit legislative action be sought to confirm
his reduction. The president declines, pru-
dently, it must be said, to raise any argu-
ment or discussion in respect of the past
Management of the bank ; and a meeting of
8tock-holders is called for the 30th proximo,
to pronounce upon the plan of action pro-
Posed by the new General manager.

In the light of the present position of the
bank, the reports of the directors for the
Past six or eight years are entertaining read-
g, Indeed, it would have been difficult

discover from any report until that of
881, that any unusual weight of weak
Assets, or actually bad debts depressed the
a0k, The tone of their utterances was
Qite calm, they were critical and judicial
8ven, on all subjects except their own affairs.

Somparison of items in June of different
Years will be found instructive :

Y N ‘urrent
10&:'. Rest. OI‘;S{)(::.G P:l:‘o%tts. D(ilslgounts.
12;2 .. $300,000 $200,916 $218,588 $5,559,000
1873-. 875,000 197,000 272,386 5,557,000
1374" 450,000 157,168 288,495 5,957,000
1873-. 525.000 127,958 353,786 6,469,000
lgy0 -+ 525,000 565,038 314,390 5,485,627
layg 525,000 852373 297,454 6,138,000
la7g ** 100,000 162,055 289.591 5,714,000
lsgy ** 100.000 397,681 230,612 5,112,000
198y - 100,000 497,659 223,761 5,233,000
.. 100,000 527,660 217,714 5,928,737

The capital was increased in 1875, and the
Ve.ry next year discounts were reduced by a
Willion, and the overdue debts, admitted,
Tose from $127,000 to $565,000. At this
time the Rest stood at $525,000, where it
"a8 maintained in spite of remonstrance
Unti] 1878, when $425,000 was taken from
16 t0 cover bad debts. This proceeding was
% “‘place the affairs of the bank upon a
Sound basis,” according to the report, the
dl'FCtOrs having that year ‘‘resolved to
Write off all ascertained loss and make full
Provision for doubtful debts.” This was
three years ago ; and yet we are told by Mr.
Holland to-day that $646,262 of what went

constitute the sound basis isirrecoverable,
anq g still larger sum doubtful or deficient !

Fher banks were dealing more resolutely
With their securities at that time, and a
Precedent was not far to seek. The Bank of

Ontreal admitied in 1877,
Unugual amount ”—their net profits were

“Josses of |
‘I great many things that most of us would be

$650,000 less than in the previous year. In
1879 the same bank wrote half a million off
the Rest, and admitted that management
expenses and bad debts absorbed $1,146,000.
The Bauk of Toronto wrote off that year
$523,000, the Quebec Bank $215,000, even
the Consolidated put aside $660,000 for bad
debts ‘“and further depreciation.” But the
Ontario Bank management, far from doing
likewise, lowered their dividend by one per
cent. and kept up the farce of $100,000 Rest!

1f the present report of the General Man-
ager shows the affairs of the bank in their
true light, the directors can be called to ac-
count for continuing to pay dividends, and
may be mulcted under the Banking Act 34
Vie., cap. 5, sec. 10, for having done so.
This enactmeut provides as follows: *‘No
dividend or bonus shall ever be made so as
to impair the paid-up capital, and if any be
so made, the directors knowingly and wil-
fully concurring therein, shall be jointly
and severally liable for the amount thereof,
as a debt due by them to the bank.” A cor-
respondent in Montreal, where about three-
fourths of the stock is now held, tells us
that some leading stockholders there are de-
termined to prosecute the directors for hav-
ing issued unwarranted statements, and will
enter suit to recover the amount of divi-
dends recently paid.

A wise thing for the president to have
done, when he assumed that position, a few
years ago, would have been to insist on
making the same sort of investigation into
its affairs as has now been made by Mr.
Holland.

PERMISSIBLE LITERATURE.

1t appears that the Collector of the port of
Toronto has taken upon himself to confiscate
certain books, on the ground that they are
indecent or blasphemous; and that the
New Indes contains a work of Voltaire and
another of Tom Paine. Even at Rome, no
such abuse of power would be allowed ; there
a book can be condemned only after a thor-
ough investigation by several independent
authorities, and after a formal defence has
been pnt in by council officially provided by
the church. If Colleciprs of customs, who
have for the most part no literary aptitude,
are allowed to become inquisitors, public
liberty would be held by a very slender
thread. The government is entirely incom-
petent to say that a particular opinion on a
religious subject should not be tolerated.

“Not to tolerate implies the right to perse-

cute. To prohibit is to raise the flag of
intolerance ; and when the war is once com-
menced, where is it to stop ?  Voltaire said a

sorry to endorse ; but the world owes him a
debt of gratitude for the mortal blow he
dealt to the monster intolerance. For this
service to the world at large, intolerance
in the church owes him a debt of
everlasting hatred. But it is not the pro-
vince of the government to put any religious
opinion under the ban. For where are we to
stop, if we once set out on this line? The
professors of Laval University tell the
students that no religion but that which
they profess ought to be tolerated ; they
print the lectures for the benefit of the pub-
lic; these lectures, reprinted at the press of
the Propaganda at Rome, after having re-
ceived high ecclesiastical santion, concede
that the Pope may, if he will, allow the
Canadian legislature, to exceed the limit of
the toleration permitted in a purely catholie
country. Of course this is all idle talk,
thanks to the spirit of the age; and_this
spirit will as little endure intolerance at the
hands of the secular power as at that of the
church. The Toronto collector is said to
have exceeded his instructions ; and we can
well conceive that no government, in this
country, would condemn a work of Voltaire,
which is in every considerable library, to the
flames.

N

SHIPPING ON THE GREAT LAKES.

We continue our remarks upon Canadian
shipping, etc., for which last week’s issue
aflorded too little space. We also append
some very interesting figures illustrating the
shipping of our American neighbors. Much
has been sought to be made of the fact that
the tonnage of Canada is slightly less than
it was in some previous years. But in this
respect the Dominion is not worse off than
several other nations. It is true that the
total registered tonnage is shown by the
report to be 20,000 tons less than that of
1879. Still to compare Canada with ltaly
and France, the tonnage of the former has
suffered a decline of 373,830 from 1877 to
1879, and the latter a decline of 50,621 tons
between those years. The shipping of Nor-
way has declined several thousand tons com-
pared with last year. It must be borne in
mind that we do not build iron ships, and
as iron ships are of late years superseding
wooden ones a decline in the demand for
for the latter must be looked for. The
new shipping of the year amounted to
65,441 tons, represented by 271 vessels,
where 265 vessels of 74,227 tons were built
in the Dominion in 1879. These figures
show a marked decline from those of any of
five previous years.

The United States new tonmage built in
1880 (fiscal year) amounted to 157,410 tons,
represented by 348 steamers, of 78,8564 tons ;
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460 sail vessels of 59,057 tons, and 94 barges
and canal boats. There were 182 steamers
of over 38,000 tons and 48 sailing vessels
built for lake and river trade.

Ontario and Quebec had both built more
than last year, but in every maritime pro-
vince there was a decline, as the subjoined
table shows. If we assume the esti-
mate of value placed upon new tonnage in
the Blue Book to be correct, at $45 per ton,
the value of the craft bnilt in Canada, in
1880, was $2,944,000.

1879. 1889.

Vessels. tons. Vessels. tons.

Nova Sootia..... . 126 39,208 109 31,257
New Brunswick .. 43 19,067 63 18,896
Quebec .......... 29 7,421 33 3,219
Ontario ........ 42 2,464 44 3,610
P.E. Island...... 20 5,279 21 3,359
British Columbia., 35 788 N
Manitoba ........ 1 100
Total ...... 265 74,227 271 65,441

The marine tounage of the United States
is given, in the publication we have naned,
at 2,438,912 tons. But the tonnage of craft
under 100 tons i not included in that aggre-
gate, nor is any notice taken of her inland
carriers, The marine tonnage of that coun-
try, in 1880, is given by the American Al-
manac as 4,068,034, which would leave 1,-
629,122 tous for sea craft under 100 tons and
the fresh water shipping. In the summary
made in that book we find the northern
lakes and western rivers credited with 1,078,-
894 tons. Deducting from this sum the aggre-
gregate (673,873 tons) of the dozen States hav-
ing no sea board, and we have a remainder of
405,021, which must represent the shipping
tonnage of New York and Pennsylvania,
those great States touching both the great
lakes and the Atlantic ; and New Hampshire,
which reaches from the Atlantic to Lake
Champlain. Tt would be of interest to learn
what the lake tonnage of these two great
States is. Michigan has 162,000 tons, and
Ohio 139,000, steam and sail together ; while
Illinois has more sailing tonnage than either
of these two States.

Following is the fresh water tonnage of
the inland States of the American Union,
compiled from the 4 merican Abnanac :

Canal

Steamers. Sailers. boats Total
State. No. tons. No. tons. tons. tons,
Illinois ...... 162 16,541 275 66,528 3,565 86,634
Indiana ... 66 5,709 695 5,709
Iowa....... 60 6111 6,111
Kentucky... 53 17,750 et veeenenns 17,750
Michigan.... 393 70,426 470 62,105 29,664 162,198
Minnesota.. 54 6,028 1 5 2,269 8,346
stsis‘:lr{»pi .42 3971 119 2970 1653 8,504
Missouri..... .162 59,669 ..... ....... R2'276 141,975
Nebraska.. 29 5887 ..... ... ...... ,887
Ohio........... 222 69,405 1968 56,275 13,829 ,509
Tennessee. 92 14,401 ... ....... ... 14401
Vermont.... 7 1,581 17 938 200 2,678

Wisoonsin... 128 28,183 258 50,800 101 X
© 1,470 800,611 1,336 289,666 134,261 673,878

Summary of the total tonuage of the United
States and its distribution :—

Steamers. Sailers.
No. tonnage. No. tonnage.
Atlantie& Gulf
Coast .... 2,251 631,302 14,609 1,912,800
Pacific Coast.. 310 111,295 762 148,526
North’'nlakes. 931 212,045 1,459 = 304,932
West'n rivers. 1,225 256916 ———0 —n

4,717 1,211,558 16,830 2,366,258
These tigures represent a total tonnage of
1,078,894 tons on the Northern Lakes and
Western Rivers,and 2,989,140 on the Atlantic,
Pacitic and Gulf coasts. In all 4,068,034 tons,
This total includes 3,165 barges and canal
boats whose tonnage is 490,219 tons. These
are most largely owned in New York, Penn-
sylvania, and Missouri, although Michigan
and Ohio have a fair representation in the
list, owning as they do a number of barges in
the mineral and lnmber carriage on the great
lakes, most often in tow of steam barges or
tugs.

MERCHANDISING AND GAMBLING.

A correspondent considers that we were
too hard last week upon stock speculators
and other gamblers, and asks : ‘‘Is not all
mercantile business more or less speculation?
buying goods on chance and often holding
them out of market for an expected rise, this
is cornering, virtually, in a small way ™ In
reply we have to say tirstly ; that if our cor-
respondent had seen as much as some persons
of the demoralizing tendencies and the dire
results of stock speculating on margin to
persons in narrow circumstances he would
have no room for any feeling but one of ab-
horrence. It is, to be sure, a fascinating
thing for a young man to learn that so-and-
80, whose salary only sufficed to pay board
and clothes, made a strike” in a certain
stock, and can now afford a horse, a yacht,
or champague lunches ; and Mr. So-and-so
becomes quite a hero for an hour because of
his success. But for one successful venture
of this kind, which we do hear of, there are
scores of losing ventures which we do not

hear of. [t is most often these which
bring trouble: Trouble to wife and
babies ; trouble to trusting friends ;

trouble most harassing to the speculator him-
self, who at first risks only his own money,
which he hands to his broker secretly and
with shame, knowing that it is needed else-
where. [t is lost, nine times out of ten, and
he is hampered for weeks by its loss: begins
to be dunned, perhaps. To get rid of the
intolerable feeling of being ‘‘ hard up,” he
takes a loan from his employers without their
knowledge. The gambling spirit is still upon

oes | him and he tries stocks again. Each time he

tries the fever increases, and each time he
steals his conscience hardens. If he has luck
his stealings may be made good and his repu-
tation saved ; if not, he becomesa falsifier

and possibly a criminal. In either case his

moral sense is blunted.

Secondly, as to our friend’s view that all
mercantile business is speculation, more or
less, and that, presumably, stock or grain
gambling is no worse than cheese or wool-
buying. There is a very wide difference
between the two kinds of transactions. Any
business man has a right to buy and hold for
a rise in price products in the way of his
business within reasonable limits. 1f he is
shrewd and well informed enough to see rise
in price inevitable, he may legitimately profit
by his sagacity. But that is not ¢ cornering”
the market. It is for example, a different
thing from a combination, like the last
Chicago effurt to affect a necessary of life;
organized to block the outlet for grain, to
lay hands on all that comes forward and pre-
vent its shipment to the consumer, and to
increase, for selfish reasons, the cost of living
in every household in the land. Such a plot
is opposed to public policy. As a New York
journal puts it, “ There is no use discussing
the morals of such combinations ; there is no
morality about them.”

Tt ought not to be needful to explain the
distinction between ¢ speculation” as ap
element which deals with the unknown or
with the expected in the proper transactions
of a merchant, and speculation in bubble
companies or the values of unstable shares.
Itis true thdt a certain ingredient of the
gpeculative must enter into nearly all kinds
of business. As stated by the Nhipping List:

“ A large percentage of the business that
is capable of being called _speculative is not
only perfectly legitimate and without danger-
ous tendencies, but is to somne extent a use-
ful feature of wholesale business. This kind
of speculation, is not to be confounded with
those purely gambling operations that have
grown up in recent years in connection with
staple products, and have at times clogged
the machinery of commerce.”

~ — T —

—The cotton weaving industry in Canada
is shown by late ofticial returns to have
made great strides in three years. An
approximation to the number of yards
manufactured has been made by calculating
five and a half yards to the pound of raw
cotton on an average, which would give the
annexed result :

Year. Lbs. raw cotton Yards
imported. manufact’d.
1879 ............. 9,720,708 58,468,894
1880 ...... ........13,237,168 72,804,424
1881 ........... .....16,018,721 88,102,965

Twenty six per cent. was the gain of 1880
over its predecessor : seventeen and a half
that of 1881 (fiscal year) over 1880. But for
all this, the imports of cotton goods, even of

PEEA————
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%uch as are now made in Canada, show a

ontinued growth for the past twelve months.

For the year ending 30th June 1880-1881

Tespectively the imports were ;in quality and

Valye : Cottons, bleached and unbleached,
shirtings, drills, ducks, &c., not printed,
stained or paiuted :

1880....6,567,513 sq. yds. - - $ 521,822
1881 ....9,034,015 ¢ - - 1,228,232

Denims, Jeans, drillings, bed ticking, Can-
ton flannel, duck and drills dyed or
colored, checked and striped shirting,
cottonades and pantaloon stuft :
1880....6,761,241 . yds. - - $ 850,792

- 88]....9,764,648 ¢ - - 1,236,636

Ginghams and plaids, dyed or colored :
1880.... 275,475 sq. yds. - - - $28,205
1881.... 330,457 sq. yds. - - - 38,079

~The following statement, taken from Le

€vertuire General, for 1880-81, shows the
m-going tonnage, and tonnage of steamers
:_Ver 100 tons register of each of the mari-
e states of the world. :—

Brit: N&tionality. No. stmrs. No. sail. Tonnage.
Titish (including Can-

& and other col- s
An';"'?‘ Ceeeeree.... 3,787 18,352 8,259,748
Norrican .......... 548 5,958 2,438,912
GQ’Wegmu .......... 148 4,160 1,420,788
T8 +eveeenenns 277 3,113 1,157,178
Frel cveeeeennes . 103 2,936 986,595
Rog 2 cee.. 335 2772 819,634
Spean .. ..... ceo.. 166 1,875 509,069
grodish ... 258 1,979 468,529
Dogish L.l 26 1,578 460,850
GT:E}‘ . 111 1,112 413,382
A K, 20 1,672 331303
Dottrian ... ...... 82 699 299,904
P;;uh e .. 109 1,172 225,683
Soppguese. . ... ceee 1T 424 110,518
T'irkl; American. . 87 254 126,801
e I eeee 10 374 67,317
Bepo Tl American. .. 10 144 50,505
Asigg2l e 40 20 57,814
Bgyps, toreeeee e 33 54 45,803
Roum‘”‘ .......... 18 — 11,859
Typramian ... 1 20 3,554
Liby lan 1 2 914
Selrian, — 2 317
Dhan., . —_ 1 293
known 5 2 7,461

Totals ... 6,392 48,584 18,274,731

1 ~Many stories are being circulated about
A1ge speculative purchases of land from the
OVernment, in the North-West. In all
he;;e statements an important fact is with-
+ No one can purchase any of these

 Public Jands without giving the name of a

i':tt-ler for every lot ; and when speculators
Vite purchasers they in fact offer what
fu;ly have not got. And this they know
well. A temperance colony is proposed,
vith there could be a temperance colony
Oflt a prohibitory law, which depends on

j‘: Will of the settlers. One of those pro-

2 ted companies, which modestly asks
“’le] »000 of acres, offers to sell it at pre-

Y twice what it expects to pay. Settlers,

we fancy, would prefer to deal directly with
the Government, unless the company would
make a large expenditure in improvements,
which would be of general benefit. The
public will do well not to be deluded by
these stories. .

T ——

—Mr. (George Stephen has modified his
opinion of the section of the Pacific railway
north of Lake Superior. He recently told a
correspondent of the Montreal Gluiette that
** the more he studied the question the more
convinced was he that this section is an ab-
solute necessity to the success of the whole
enterprise,” even on comiercial grounds.
And Mr. McIntyre has since expressed himself
to an interviewer in & like direction.
The company will energetically press the
construction of that section, for which a
much more favourable route than was previ-
ously thought, is being found. The Canada
Central now runs trains three times a week
between Ottawa and Mattawa, within some
25 miles of the point where it will connect
with the Canada Pacific, about fifteen miles
of which is here graded.

GRAND TRUNK RAILWAY.

He;s.patrh says that the Grand Trunk returns
{or the month of August are considered unfavor-
able. ‘It shows a decrease in the traflic in the
month of £6,224, and an increase in the expen-
ses of £9,704 ; that is a loss of profit of £15,704.
The month's protit is £41,998, against £57,926.
In the two mounths of the current half year the
Company have lost £29,555 profit, the traffic,
or rather the traflic receipts, having fallen
£12,735 and the expenses risen £16,820. The
profits in the two months are £84,287 against
£113,842.” This decline, no doubt, is largely at-
tributable tothegreat reduction inrates from the
west to the east, passengers being carried from
Chicago to Boston for $5 each, a rate which can
pot yield a profit. However, even this is not
without its advantages to the public. Its tend-
ency is to out-bid all competition, and it largely
increases the number that travel and enjoy
themselves, many of whom, under higher ratex,
would remain at home. But if low fares are in
some sort a gift to the public, they bear hard
on the finances of the Company. A victory that
brings heavy losses in its train is probably worse
than a defeat ; certainly worse than a defeat that
does not bring the same disastrous financial
resnlt. During the whole of the past half year,
receipts were large—£1,073,437 against £991,-
922 in the corresponding half of last year—show-
ing that the downward process has only recently
commenced. The per centage of working
expensés to receipts was about the same, in the
two half years ; leaving the net profit £334,899,
against £316,647. A dividend of five per cent.
was paid on the first and second preference
stock (query, bonds ?) The increased earnings
come along with increased mileage, 1,405 against

1,273} miles. But the difficulty is in the new
policy which the Co. has been drawn into adopt-
ing; for it avails nothing that the Co. has more
business than it can do, unless it be a paying
business. Since the late issue of £2,500,000 new
stock, the price has gone down greatly. The
present low rates will not continne always.
With fair rates, the Grand Trunk would do well.

But at present, the war of rates rages as hotly
ax ever. °

RUSSELL »s THE CANADA LIFE,

The first death loss" resisted by a company
whose business extends over thirty five years, is
a circumstance worth sowme attention. It has
been u boast of the Canada Life Assurance
Company that it never contested a claim. This
can no longer be said; but it does not appear
that in resisting payment of the sum claimed by
the representatives of Alex. Russell, deceased,
is doing anything more than is due tu itself.
The facts of the ease are thus rehearsed to us :—

In the year1872, Alexander Russell, of Ottawa,
merchant, applicd to the Canada Life Assurance
company for an insurance on his life of $3¢00.
The risk was accepted ; and upon Mr. Russell's
death in June 1880, the money was paid.

A second application for insurance on Mr.
Russell's life was wade for $4,000 on January
20th 1880. This, we are told, was done for the
satisfaction of his mercantile creditors. Nearly
three wonths elapsed before the company de-
cided to issue this second policy, but they did
issue it in April of that year. In the following
June Mr. Russell died, in a tit, under circum-
stances which caused the company to make in-
quiries into the proximate causes of his death.
This being done, they learned some things about
his condition and habits which they did not
know before, viz :—That he had in October 1879
been an inmate of Belmont Retreat, Quebee, for
a nervous ailment, occasioned by intemperate
habits, (of this circumstance no mention was
make in his application.) They learned further
that he left that institution in November 1879,
but in January following relapsed into intemper-
ance, continuing more or less irregular in hig
habits until his death in June. (Nothing was
said about these ‘sprees” in his application
dated January.) Circumstantial evidence tend-
ing to show that he drank heavily was produced
in court, and it is plain that the truth as to his
condition and hatits was not made known to the
Company ai the time they issued the second
policy on his life. On this ground the company
resisted payment of the second policy—having
already paid the first—alleging misrepresenta-
tion, and suppression of facts. The snit came
up for trial on the 5th instant before Mr. Justice
Wilson and a special jury. The jury found that
there had been concealment and untruth in the
application made; that Mr. Russell had been
intemperate in habits within a year before he
applied and had hidden that fact from the com-
pany, and also the facts of his previous illness;
and that these matters were material to the in.

formation of the Company in the premises,
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This is the substance of their replies to the four-
teen questions submitted to them by his Lord-
ghip for answer, and it is conclusive in favor of
rhe company. Judgment was reserved.

TO CORRESPONDENTS.

JurymaN.—The quotation ends with the “first
sentence, and the commas at the close must have
been obliterated in the press It was made use
of in one of his speeches about the year 1828,
and, allowing for some hyperbole, shows how
essential a part of the British method of govern-
ment the jury system has come to be regsrded.

New ERa, City.—The extract is too long for
our columns, from two to three of which would
be required.

G. B., MoxTrEAL.—We alluded to the pleasing
fact of a decrease in the aggregate of failures—
not, however, in the number of them as you state
—for the quarter ended with September, but did
not add the figares, as published in Messrs. Dun,
Wiman & Co.’s circular. However, the figures
may, a8 you say, possess interest, and we append
them, for the third quarter of each of the years
mentioned. The decline is marked:

Year. No. Amount.

1881 ...... .. 130 ..., $ 787,889
1880 ...... .o 130 L. 1,219,763
1879 ........ 417 ...... 6,988,617
1877 cvvven.. 424 ... .. 5,753,139
1875 ........ 741 ...... 8,894,100

TrE LoNDON & CANADIAN Lou AND AGENCY
CoMpARY.—We published last week the eighth
annual report of this company, and there are
some features of it worthy of notice. An in-
creased amount of debentures has been paid off
—$124,000—this is an advantage to the company
as they were exchanged for others bearing a
lower rate of interest. The amount thus bor-
rowed is only $13,000 less. A good feature in
the published returns of the companies this year
is the separation of properties which have been
taken possession, of from those still in possession
of the borrower. In the report under review we
observe that about $283,000 worth of lands had
come into possession of the company. This
appears a large amount, but we are told that 68
distinct sales were made during the year, yield-
ing about $155,000, which sum is in excess of
the original valuation. And since the books
were closed at the end of August, $35,500 has
been realized out of 18 loans. Another item
which seems to require explanation is that ef
interest due and accrued on mortgages, $303,000,
which is sometimes interpreted to mean overdue
interest. The amount actually overdue, we
learn, is $137,000, and of this sum over $20,000
-has been collected since the books were closed.
‘When the present reduced rates of interest are
considered, it is not surprising that the profit
earnings of the company are this year $8,000
smaller than last. Allthe companiesare finding
profits reduced from this cause. We find, never-
theless, that an addition has been made to the
reserve fand sufficient to bring it up to $195,000
besides paying the usual rate of dividend. The
management does not appear to have been overs

eager to lend money on inadequate securities ;
for the report tells us that while the applica-
tions for loans amounted this year to $100,000
more than last, those accepted were some $12,-
000 less, about 30 per cent. of the applications
having been rejected. If like caution were
exercised in some of the smaller and newer
companies, it would prove the better for their
future. The cost of management continues to
be higher in this company than in some others
of like calibre, being about 1} per cent. on the
business done. Debenture commission, extra
remuneration to the staff, and $1000 taxes which
had this year to be paid the city, in pursuance of
a decision affecting all similar companies go to
swell th item of expense. The accounts of this com-
pany are well systematized and its position very
fully defined. Whatever may be thought of large
directors’ fees, or lump sums granted to orna-
mental functionaries of such concerns—and we
apprehend that these are likely to be scrutinized
more closely hereafter—there is less likelihood
of objection being made to charges which repre-
gent effective work by a thoroughly practical
staff such as does the real work of this company.

S ———————

MonNTREAL TRADE.—A comparison of receipts
by rail and canal of grain and provisions at
Montreal from 1st January to 12th October is
of interest.  From it we learn that while com-
pared with the corresponding period of last year
there has been a decline in the receipts of wheat,
and a still greater decline in those of corn, the
article of peas shows an increased receipt equal
to 32 per cent., oats, 36 per cent., flour 18 per
cent. Dairy products show better in the com-
parison, indeed, the shipments of cheese have
been 55,000 packages greater this year. We

append a list:
;1 Lachine
lfgéll anal, ‘rotals,
1881. 1881

‘Wheat, bush ........ 1,291,202 4,731,903 6,023,105 7.887,651

Corn, 157, 3(»1 3,020,307 3, 171 0663 6,931,774
Peus, “ 450,408 1,777,767 2, 225175 1. 4"0* 213
Oats, “ 298,534 717, 817 1,016,351 ()._12 936
Barley, “ b 427686 L 31,194
Flour, bbls 639,052 533,04;)
Oatmeal, * 4 33227 41,667
Butter, kegs......... 3 y 115,058 157,962
Cheese, boxes...... 338,653 71,875 430,528 433,439
Pork, bbls........ 12,644 4806 17450 17,587
Lard, “ 18,863 2,677 21,540 16,969
Tallow, * 5,132 286 5418 12,434
Meats, pkgs . 14,650 14,315 28965  22:205

—1It appears that the Governor of the State of
Pennsylvania is at last alive to the iniquities
being practiced by co-operative life insurance
speculators. Heretofore the Insurance Commis-
sioner has taken the ground that under the
existing law of the State he was powerless as an
official. But a couple of weeks ago. Governor
Hoyt stated to that official that * the business
carried on by the so-called insarance companies

on the principle of assessment of surviving mem-
bers of the association is, in my opinion, not the
business contemplated under the statutes of the
State authorizing the issue of charters to insur-
ance companies. Hereafter no letters patent to
insurance companies, who propose to de
business under the plans indicated, will
be- insned from the office of the Secretary

of the Commonwealth, unless under the order
of the courts having jurisdietion.”  The
Supreme Court of Michigan has also expressed
its condemnation of the Speculative Co-operative
Life Insurance Companies. A man named Hoyt
insured the life of Isaiah Phair in the Mutua]
Benefit Association  Phair died, and Hoyt
sought to eollect the $5,000 upon his life. The
court holds that he cannot collect, as he had no
insurable interest in the life of Phair, and public
policy forbids the enforcement of such claims.
Chief Justice Marston, however, in delivering
his opinion says, in substance, that the whole
transaction was in the nature of a wager between
Hoyt and the Company on the life of #air;
that the company knew Hoyt had no interest in
Phair’s life, and consequently should be made
to pay did not the imperative rules of public
policy forbid. His words are a seathing rebuke
to this kind of gambling on human lives. While
the company won the suit in this case, it was
guch a victory as is more costly than a defeat.
When will the foreign co-operative schemers,
who are quietly plundering our people, be made
amenable to the insurance laws of this country?

—1In reply to a challenge, 18sued by a corres-
pondent of the Globe, to name a factory in
Lanark county opened since the change in the
tariff, the Perth Ezpositor grows indignant and
names several. Where previously there were
fourteen woollen factories, there are now twenty
(or including Wylie’s, 21), of which three are
new and four bave been re-opened partly by
reason of the present protective tariff:

Name. Place. Setts.
Rosamond Woollen Mill, Almonte...... 12
Rosamond Worsted Mill, (new) ¢ ......
Elliott & Shirreff Woollen Mill ¢ ...... 6
Baird L 2
Sheard & Thoburn ¢ (new) [
Canpnon % 2
Wylie Shawl Factory, (about to open) ..... .
Pakenham Woollen Mill, Pakenham ...... 2
Gillies *“ (re-opened) C.Place...... 2
Wylie . “ ... 8
McDonald b e .
Teskey ' Appleton ...... 2
MeDougall e Rosebank ......
Young o Blakeney ...... 3
Patterson “ Huntersville. ..... 1
Ward *¢ (re-opened) 8. Falls ...... 1
Foster ‘¢ (re-opened) * verees
J. Code * (re-opened) Ennisville.. .. .. 1
Moorhouse, Dodds & Co., Glen Tay ...... 3
Gemmill & Fairgrieve Port Elmsley ...... 2
B. Caldwell & Son Lanark ...... 3

The Perth Bolt Works, it seems, are working 0
their full capacity, and have put in new machinery
and are unable to overtake their orders. Thé
Perth Knitting Factory of Mr. T. A. Code is #
new industry. Mr. Moorhouse contemplate®
shortly turning his grist mill at Glen Tay into ®
woollen factory. The Wylie Shawl Factory 8t
Almonte, a new industry, will shortly be in
working order, and the the Glen Tay milis of
Moorhovse, Dodds & Co. is to have a new sett
added, while Gemmill & Fairgrieve have already
enlarged theirs. Fiost & Wood’s agricultﬂl"‘l

implement factory at Smith’s Falls has found it
needful to enlarge its premises and its forces, 80 © ’

active has business in these goods been.
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—It must often have occurred to patriotic
Canadians to wish that some worthy illustration
ould be had of the various material interests of

anada; not alone of the placid operations of
‘ﬁficnlture, the prosaic features of mercantile

‘fe, the mechanical labors of the factory.. To

81ve vivid gketches of the rough but picturesque
lite of 5 lumberman—piloting timber through
Tapids. or rafting down the mighty St. Lawrence
~—camp life in the bush. Of the underground
labors of the miner, the vast caverns he opens—

® prozesses of gold and nickel and copper
treatment, Of the dangers of the deep sea

fishery—the romance of sealing and whaling—
® comparative holiday of the lake or river
fisherman, Traly, a good field for the pictur-
€que here for the working, one would think.
it is now being werked, thanks to the Art
Pﬂbhshing Co. of this city, and the corps of
an,tho}‘s. artists and engravers they have retained.
ncipal Grant of Kingston University and
esident O’Brien of the Canadian Academy of
™ have the supervision of the literary and
artistic parts, respectively, of this forthcoming
Work: ‘an jllustrated quarto, whose title is
cturesque Canada.” With the many other
8ttractive features of the book, the work of the
Sarly discoverers, the Frenclh and Indian wars,
€ explorations of tl.e voyageurs, we are not so
Much eoncerned. What interests us most
I!""tlcularly as a commercial journal is the
ltlght it will throw on the industrial fea-
Ures we have named. Lo these are added the
peh'o}eum interest, the salt wells, the canals and
ing trade, forges and mills, sugar boilers
A0d charcoal burners. These are matters that
J?OB?"BE interest for the business man, the sta-
avbles and processes of which merit record and
Ustration, This will render the work some-
g more than a pictorial record of the scenic
aties of Canada, valuuble as that is. To
u"e such materials treated worthily, as we are
mre they will be, is of great moment to the
th"(!antlle community : and for this, apart from
© other excellences of a book prepared by such
Ourds’ we venture to bespeak the attention of
of p readers to the issue, about Christmas time,
ICTURESQUE CANADA.

—The St. John Board of Trade met last week
enact a new code of by-laws. Twenty-four
Members were present, Mr. T. W. Daniel,
?l‘esidem in the chair. Some hours were spent
'n %onsidering the by-laws, section by section,
When they were finally ordered to be printed.
n0: former rule authorizing the Council to take
1¢8 of any reported fraudulent or improper
f‘oﬂdnct on the part of a member of the Board
IP is commercial relations was dropped, and in
%0 thereof one was passed that, upon two-thirds
Yote of the members present at a general meet-
18g, the name of any member may be struck off

® roll, without any reuson being assigned
erefor.

—A Halifax paper contains an analysis of the
'.llne of the yield of gold in Canada during the
Sighteen years from 1862 to 1880, which is given

the official returns at 310,606 ounces and a
arter, At a valuation of $20 to the ounze this
Meang 5 produet worth over six million dollars,

212,125 exactly) or $345,118 per annum,

® royalty at two per cent, amounted to $124,-
.'2_; the labor expended cost $3,788,000, being
timated at 3,030,000 days’ work of one man at

$1.25 per day. It is calcuated that a balance of
$2,299,279 to represent returns on capital, wear
and tear of machinery and supplies. This is
equivalent to say $127,738 each year.

—A case of more than usual interest to persons
engaged in manufacturing patented articles has
recently been heard in Ottawa by Acting Deputy
Minister Low. It appears that the Washburn &
Moen Manufacturing Company of Springfield,
Mass., had the right to manufacture barb wire
fencing but did not do so during the four years
after the patent was obtained, and it is on this
ground that Messrs. H. R. Ives & Co., of Mont-
real who have been manufacturing iron fence
wire are endeavoring to get the patent annulled.
When the decision is given on the 30th we shall
give our readers more information on this
subject.

—One result of the Michigan forest fires this
year, says an Insurance journal, has been the wip
ing out of the small county mutual fire insuran-
ce companies purporting to cover the farm and
village risks in the belt of territory which has
been devastated by the spreading flame. The
calamity but enforces the old admonition, which
is, that it is a culpable neglect not to be insured,
but that the mere issuing of policies and col-
lecting of assessments dosen’t make insurance.

—The Montreal harbor revenue receipts for
September show a falling off from those of Sep-
tember ’80 of $9,873. The figures for the two
seasons up to October the first are, $234,014 for
last year, against $178,108 thig year, represent-
ing a decrease of something under 24 per cent
just abnut equalizing with the general reduction
in dues that came into effect this season.

UNWHOLESOME BUSINESS METHODS.

The following excellent article, which we find
in the N. Y. Shipping List, deserves to be read
and pondered in Canada at the present time.
There is much in its statements that applies here;
its deductions are true everywhere :

With the rapid accumulation of realized wealth
in this country in recent years has grown up
certain business methods of a decidedly unhealth-
ful character. The methods of Wall street seem
to have been carried into important branches of
mercantile business; and not a little of the
capital which ought to be the basis and measure
of legitimate mercantile operations is diverted to
unhealth ul speculation and turned into margins
to be staked -on the chance fluctuations of the
market, and liable to be swept out of sight by &
sudden change of values. We hear a good deal
about margins, but there is a wide diﬁerenpe in
the significance of the word. Margin is an
opportunity for profit. With the merchant and
manufacturer it is the difference between cost
and the selling price. With the gambler in

‘Stocks, Grain, Pork, Cotton or any other com-

modity, it is & certain per centage required to
cover fluctuations. In the one case, it is the op-
portunity which labor and enterprise, with the
use of one's own capital. The difference is a,

radical one. The merchant starts with a capital,
and endeavors to realize a margin; while the
gambler in stocks or commodities starts with a
margin and endeavors to realize a capital,
Growth in the one case is slow but reasonably
sure; in the other it may upon occisions be
rapid, but it is at all times hazardous.

Financial greatness implies strength and
solidity ; but strength and solidity come only
through a slow growth which makes failure next
to an impossibility. It may seem a small thing
to work only for the narrow margin, and year by
year to make only that small advance. But
those narrow margins, like the successive rings
of the oak, make in the end material which no
power can break. -

Several important branches of trade, notably
the export and the shipping interests, have been
suffering for weeks past from the fatal aystem of
operation in the staple products of the country
on marging, whereby prices have been forced
beyond the reach of legitimate traders, By far
the larger part of the daily transactions at the
Produce Exchange are purely of this baser kind
of speculation. These transactions, stripped of
all techniealities, simply amount to betting upon
the probable price of Wheat, Corn, Pork or
Lard, ss the case may be, at a given time in the
future. They are called options. In a majority
of such cases the seller has no idea of delivering
the commodity, or the buver of receiving it, the
party losing the bet simply paying over the dif-
ference to the other party to the transaction.
And yet such transactions as these make the
market for those who cling to the old-fashioned
methods of actual sale and delivery. There are
men engaged in this species of gambling who
would doubtless shrink with horror from a game
of faro ; yet they are at their larger game every
day in the week, watching their neighbors’
hands, and playing their cards with all the cun-
ning of the Father of Evil, while thev make it
respectable by calling it all business. Perhaps
it is business, but it is not the kind of business
which is making the nation prosperous, nor that
which is yielding anything but the bitter fruit of
bankrnptey and ruin. This generation of busi-
ness men has been wiser and smarter than their
fathers, but their wisdom and their smartness
are working out altogether pernicious results—
such results as will no doubt convinee the coming
generation that the old ways are the best ways
and that nothing can be strong and enduring’
tha,t 18 not of slow growth.

—Good words are ssid, in their report upon
the farms to which prizes were lately awarded
by the Commissioners of the Ontario Agricultur-
al & Arts Association, on the subject of cleunli-
ness and taste on the farm and their effects upon
the inmates. We quote from the report:—

« There i8 still another matter we would like
briefly to mention, that is the noticeable and
marked improvement which is going on in the
way of rural embellishment. Many of our farm-
ers are giving evidence of marked good taste in
designing and constructing their honses, seem-
ingly holding the idea that it is of quite as much
importance that they and their families should
live in houses tasteful in design, and eonvenient
in arrangement, as it is for the dwellers in the
cities. The weedy back yard and broken down
fences are now in many cases giving way to the
neatly-kept and well-stocked garden ; the pigs,
and ducks, like the red men of the woods, hav-
ing been pushed back to other reserves. In
some sections it is the rule rather than the
exception that neatly kept lawns, ornamental
shrubbery, and in not a few cases well-trimmed
hedges and tastefully arranged flower beds are
surrounding the farmer’s dwelling. To the
children growing up around us this must be an
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advantage, and will go far to solve the problem,
‘How to keep our young men at home.’ To
make home life more cnjoyable and to give our
children an opportunity of possessing cultured
minds and refined tastes will surely never tend
to make our sons worse farmers, and our dangh-
ters worse farmers’ wives.'

WesTERN Union TeLEsravH (fo.—The meet-
ing of this company, held in New York last week,
was noteworthy, especially because of the change
in the Board of Directors. The new Board is
termed by the New York press a very strong one,
and among its new members are some who were
least expected to be appointed. Ten out of
twenty-nine are new men. Among those left
out are Anson Stager, (veorge M. Pullman and
Cornelius Vanderbilt, The Board now counsists
of Messrs: Norvin Green, Thomas T. Eckert,
Edwin D. Morgan, John Van Horne, Augustus
Schell, Harrison Durkee, Jay Gould, Russell
Sage, Alonzo B. Cornell, 8idney Dillon, Cyrus
W. Field, Edward S. Sauford. James H. Banker,
Moses Taylor, Robt. Lennox Kennedy, Hugh J.
Jewett, J. Pierpont Morgan, Frederick L. Ames,
Edwin D. Worcester, William D. Bishop, C. P.
Huntington, Geo B. Roberts, Zalmon G. Sim-
mons, Samuel Sloan, Erastus Wiman, Amasa
Stone, George 7. Gould, Chauncey M. Depew,
James W. Clendenin. Mr. Cyrus W. Field has
never been loud in his eulogiesof Mr. Gould, and
Mr Clendeninis one of Mr. Field s closest friends.
Mr. C. P. Huntington’s interests are with the
Central Pacitic Railroad; Mr. (Geo. D. Roterts
is President of the Pennsylvania Railroad; Mr.
7. G. Simmons is the controller of railroad and
telegraphic enterprises in the North-west; Mr.
Samuel Sloan is president of the Delaware, Lack-
awanna & Western Railroad ; Mr. Amasa Stone
is with Mr. Vanderbilt in the Lake Shore Rail-
road, and Mr. Chauncey M. Depew is associated
with the Hudson River and New York Central.
President Norvin Green and all the other old
officers were re-elected, Thos. T. Eckert being
general manager. The figures of the annual
report are interesting trom their magnitude.
The capital stock stands at $80,000,000, having
been increased during the year from $41,073,410.
The bonded debt amounts to $6.053,246. The
following represents the business of the year
ended 30th June, 1881.

Surplus, July 1,1880 ....... voa. o B 403,255.14
The revenue, expen-

ses and profits of

the year ........ $14,060,816,01
Expenses, (including

leased line rentals

and taxes) ...... 8,420,165.79
Netprofits.....cooveeeenennnien. 5.640,640.22
b 7 $6,043,805.36

From which there were applied:

To dividends interest and sinking :
fund ... ei e $4,209,094.2

Surplus of net rev-
enue for the year.$ 1,440,546.01

For new property
there was appro-
priated :

For construction of
new lines and erec-
tion of additional
wires ..........

For telegraph stocks
and other proper-
ties ............ 674,884.88 $1,716,542.39

Surplus, July 1,1881............ 127,258.76

1,041,657.51

Total ........... veveree.. $6,043,895.36
Official announcement was made of the later
contracts with the Great North-Western Tele-
graph Company of Canada, sub-leasing to that
company the lines acquired by the A. U. (Co.
from the Dominion Telegraph Company west of

the Province of New Brunswick, and guaran-
teeing to the Montreal and Dominion Com-
penies a fixed revenue from the operation of
their lines, updertaken to be operated by the Gireat
North-western Company. The A, U. Co. is now
earning and paying at the rate of eight per cent.
per annum on its present capital. In conclud-
ing his report, president Green said: 't The
gross earnings of the company for the ensuing
vear cannot be less than $15,000,000, an. the
net profits can scarcely fall below $6,500,000."

Rawsivg Jere ix Aserica.—The imports of
jute for last year were 56,000 bales, worth about
$20 each  Southern papers advocate its raising
in the South. where it grows well.  As the
material is in constantly increasing demand for
export tlour sacks, and other uses.it would seem
that the crop would be a good one, especially as
the freight from India, about $12 per bale,
would add so much additional profit to the
gouthern growers. Southern Florida is said to be
particularly adapted to its growth.

—A French newspaper describes an incident,
real or imaginary, as foilows :—At a meeting of
railway stockholders a ylan is proposed for the
prevention of accidents—an expensive plan.

« How many passengers do we kill a year?”
asks a shareholder.

¢ 80 many."”

“ And what do the damages average?”

¢ So much.”

 Gentlemen, a minute's work with paper and
pencil will show you that collisions are 50 per
cent cheaper.”

—-Said the eccentric Joun Randolph one day
in the United States Senate, interrupting him-
self in the course of a speech : ‘¢ Mr. President,
I have discovered the Philosopher’s stone! It
consists of four short words of homely English.
* Pay as you go." "’

—A somewhat celebrated ‘¢ apple tree suit
between two neighbors on Stanbiidge Ridge has
been disposed of in the Superior Court. Each
party is to pay his own costs. It appears that
the suit was brought in order to settle a dispute
as to the ownership of an apple tree which ‘‘grew
in the crook of a rail fence,” and as usual both
parties have found the law a two-edged sword,
for the costs will be over $100 to each party.

Comimarcial.
MONTREAL MARKETS.
MoxTRrEAL, Oct. 18, 1881
A fair healthy business has been done in
most branches of the wholesale trade, excepting
Grain and Flour both of which have been very
duall, owing to the difference in views between
buyers and sellers. There has in consequence
been a large increase of the stock of Wheat
and Flour in store since the 1st inst. Stocks
in store and in millers hands in the City
on the following dates:

Oct. 15, Oct. 1, Oct. 15, Oct. 15,

1881. 1881 1880  187.

Wheat, bush..356,668 215,826 67,517 331,454
Corn, “ ., 39,612 47,088 64,500 30,500
Peas, “ .. 87,176 16,676 18 645 45,496
Oats, “ .., 21,081 6,106 41.345 250
Barley, ‘.. 971 ..., 20,670 34,232
Rye, ¢o,. 24365 10,477 9,171
Flour, barrels... 52,925 34,498 43,487 30,156
Oatmeal, *¢ 448 147 298 75
Cornmeal, 358 415 63 14

The weather is cold but seasonable. Severe

frosts have injured apple crops which were nn-
gathered.

AsHEs.— Pols—An easier feeling has prevailed
and prices have favored buyers; business has
been done in firsts at $5 to 5.05; market closing
with a downward tendency. Pearls are entirely
nominal, no receipts and ‘no transactions re-
ported. The stocks at present in store are pots
280 brls. ; pearls, 81 brls.

Dry Goons.—It has been rather a quiet week
in the dry goods trade, although sorting up
orders to a fair extent have been received. Stocks
continue to be well assorted in both home and
foreign goods, cotton sheetings excepted. (‘an-
adian cottons are in brisk demand, and manu-
facturers anticipate higher prices, refusing to
book orders for fature delivery at present rates.
Heavy woollen goods are in good request from
retailers. This department of our trade is
considered to be on a more healthy basis now
than for some years past, most of the business
having baen dons for cash, and a tolerable profit
being obtained.

Drues axp Cueyicans.—The market is firmer
owing to the high rates of freight and insurance,
while the demand is more active as the close of
navigation approaches; collections continue good.
We quote:-—Bicarb soda, $3.05 to 3 25; Soda
Ash, $1.60 to 1.75; Bichromate of Iotash, 13 to
14c; Borax, retined, 16 to 18c; Cream
Tartar Crystals, 294 to 31, jditto ground 32} to
34c ; Caustic Soda, $2.30 t0 2.50; Sugar of Lead
18 to 15c.; Bleaching Powder, $1.30 to 1.40;
Alum, $1.90 t02.00; Copperas, per 100, 90c. to
$100; Flour Sulphur, $2.90 to 3.00; Roll Sul-
phur, $2.25 to 2.30; Epsom Salts, per 100 lbs.
$1.10 to 1.20 ; Sal Soda, per 100 1bs., $1.05 to
1.15; Saltpetre, per keg, $9.501010.00 ; Su’phate
of Copper, 5} to 7e. ; Whiting, per 1001bs., 55 to
60c ; Sulphate of Quinine, $3.25 to 3.30 for How-
rds ; Opium $4.75 to 5 00; Castor oil, 11to 11je.
per 1b.; Shellac 45 to 50c.

Frrs.—Skins are not coming in to any great
extent and dealers do mnot seem anxious about
them, quotations in the meantime are nominal.
Only a few winter rats are in which have been
bought at 10 to 12¢.

Frerears.—The harbor is getting to be pretty
well cleared of shipping, and only a very quiet
business has been done in tonnage for heavy
grain to Liverpool and Glasgow at 2/9 to 3.- and
to London at 4 - to 4 3. Flour to these ports in
brls. 19 to 2 - and.15 - to 20 - in sacks. For
Potashes 15/- to 17 6 is paid, and for Pearls 2> .
Butter and cheese is taken at 25 - to 30 - per
gross ton.

Fisu.- -There is a good demand for all kinds
of Fish, which are not plentiful owing to the
failure in the tisheries. Prices are likely to be
well maintained and it is more than possible
that a round advance will soon take place.
Meantime we quote:—N. S. Herrings are held at
$5 to 5 25 for No. 1: No. 2, $3.75 to $4.00 ; North
Shore Salmon, $20, 819, and $1% for Nos. 1, 2,
and 3. Mackerel, $4.00 to 4.15 for No. 3. For
Dry Cod a good demand at $4.00 to 4.25.

Froun.—The stock in store and in the hands
of millers on the morning of the 15th inst. was
52,925 bris., against 34,498 brls. on the 1st inst.
and 43,487 brls. on the 15th October 1880.
Receipts for the past week, 26,001 brls.; Total
receipts from lst January to date 639,052 brls.,

being an increase of 103,407 brls. on the receipts

for the same period of last year. Shipments for
the week, 19,707 brls. : Total shipments from 1st
January to date, 492,776 brls., being a decrease
of 65,296 brls. on the shipments for the same
period of 1880. The unsettled state of outside
market completely paralysed trade here, buyers
refusing to operate at prices asked by holders,
bath being apart in their views except for strong
bakers' flour, which maintains its valune; but
the sales reported of late of any kind of flour
have been so small as not sufficient to establish
quotations, and those we give may be con-
sidered nominal. We quote:—Superior Extra

A
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%6.60 to 6.65; Hutra Superfine, $6.55 to 0.00 ;
o ey, nominal, Spring Extra $6 50 to 0.00;
dperfine, $6.10 to 6.15; Strong Bakers' Flour,
7.00 to 8 00; Fine, $5.40 to 5 50; Middlings,,
275 to 5.00; Pollards. $1.30 to 4.50; On-|
tario Bags $3.20t5 3.30; city bags, 83.75 to 385 ; |
Oatmeal, $4.90 to 5.00 ; Cornmeal, $3.40 to 3.50.
GRAIN.— I heat. —Stocks in store and in the
J8nds of millers on the morning of the 15th
st. were 356,608 bush. against 215,826 bush
on the 1st inst. and 67,517 bush. on the 15th
ctober, 1880.%* Receipts for the past week,
404,360 bugh. ; Total receipts from 1lst January
date, 6,023,105 bush., being a decresse of
1,864,546 bush. on the receipts for the same
Period of last year. Shipments for the week,
286,708 bush. ; Total shipments from 1st Jun'y
Yo date, 5,354,525 bush., being a decrease of
2'5?8,772 bush. on the shipments for the same
Period of 1880. Market has been dull and
Opressed all week, sellers and buyers being
8part in their views. Farly in the week some
0.2 Canada White was sold at $1.40 and No. 2
o car lots at $1.46 to 1.47; latterly the
Market showed some prospect of improvement,
nd buyors were offering $1.40 for No. 2 Canada
ite, and $1.46 for Canada Red but holders
Would not look at these figures.  Peas are quot-
od gt 95¢c.; Oats, 404c. There was a large sale
i Ye to arrive at $1.00 ; Lower Canada Barley
8 Worth from 70 to 724c.
w ROCERIES, —Teas.—Demand less active this
%k but values maintained. Coffer has met
h more enquity from jobbers and full prices
Ve been obtained. Mocha is still scarce 31 to
to 35¢; old govt. Java, 23 to 26¢; Laguayra, 20
s 2¢ ; Maracaibo, 18 to 20c. Sugar.—Refined
3 the turn easier, stocks are not accumulating
0 refiners’ hands beyond what will be required.
75 20ulated is now quoted 93 to 93¢ and yellows
*t‘)sie. Raw Sugars.—Little in the market
..YOL\d what refiners hold, from 7} to 74c is
T:"d for good grocery grades. Ilolasses.—
By e is a fair enquiry. Prices steady and firm.
n:’b&does rather higher than the previous week
Y 54 to 56¢; Trinidad, 45 to 47c, but only
sales reported. Syrups—Steady and in
lr%d demand at last week’s figures but stocks
bou 1Y low. Rice is dull and can still be
o Bht ‘at $3.60 to 3.65. Spices.—There isa
':’ ed firmness in all spices. Black pepper
m:ow quote 15 to 164c ; white ditto, 22 to 24c;
kin ia, 11 to 14c; cloves, 36 to 425c. All other
§ d8 are firm but unchanged. Fruit-—Market
ma, ere and owing to advices from producing
o Tkets somewhat excited. Stocks here are not
&Yy, importers having been acting very
‘oﬁhously. For new crop fruit we quote as
telgows: Layer raisins, $2 to 2.15; Loose Muca-
2.60 $2.15 to 2.25; London Layers, $2.50 to
lt;t - Valencias are in large demand and round
8 have been placed at 8 to 9%c ; Sultanas,
to 13¢; Currants very firm at 63 to 7}c;
I&ffﬂgona Almonds, 15 to 16¢; Filberts, 93 to
; Walnuts, 8 to 8ic.
Y IDES,—Steady at the late decline, $9, $8 and
g present prices. Lambskins, 90c¢ to $1.
f ARDWARE.—The market for pig iron is very
w:lln' and the advance noted last week has been
wh, Maintained although the demand has some
itoat fallen off. The same may be said of bar
D, and the value of all metals and hardware
°P8 very strong. We do not alter last week's
. Ces which are as follows. We quote :—Pig
% per ton, Coltness, $24.50 to 25.00 ; Gart.
ITie, $24.00 to 24.50 ; Summerlee, $24.00 to
bfg; Langloan, $24.00 to 22.50; Eglinton, $22
Tby 00 Carnbroe, $23.00 to 23.25. Bars per 100
®, Siemens, $2.25 to 2.50 ; Scotch and Stafford-
‘450.81.90 to$2; best ditto,$2.15t02.25; Swedes,
Bo 0_%0 5.60; Norway, $0 to 5.00; Lowmoor &
I Wling, $6.25 to 6.50. Canada Plates per box,
B 2501‘8&11 and Budd, $3.25; Garth and Penn,
Ph'ue, to 3.50; Hatton, $3.40 to 0.00; Tin

per box,—Charcoal IC, $5.50 to 5.75;

'NOW IN STORE !
Extra Choice Garden Leaf Japan

TEAS—SEASON 1881-2.
Also a select stock of
YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

‘Which we ure offering to the trade at low figures.

W. H. GILLARD & CO.

__ HAMILTON, ONT.
THOMAS LAWRY,

PORK PACEER AND CURER OF THE
CELEBRATED

Crown Brand Sugar-Cured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST., HAMILTON, ONT.

1=~ Highest Price paid for Pork. =4

ditto, IX., $7.50 t0 7.75; ditto, DC. $5.00 t0 5.50 ;
ditto, DX., $7.00 to 0.00. Coke IC.,$4.75t05.00;
Tinned Sheets, charcoal best, No. 26, 103 to 11
Galvanized Sheets, best brands, $6.50 to 7.00;
Hoops and Bands, per 100 lbs., $2.35 to 2.50.
Sheets, best brands, $2.50 to 2.75 ; Boiler Plates
$3.00 to 3.50, Russia Sheet Iron, 124 to 13c.
Lead, pig per 100 lbs,, $5.00 to 5.50 ditto,
sheet,$6.00 to $6.25; do.l)a.r.%.OO t05.50;do. shot,
$6.00 to 6.50 ; Steel, cast, per 1b.,, 12 to 13c;
do Spring, per 100 lbs., $3.75 to 4.00; do Tire,
$3.50 to 3.75; do Sleigh Shoe $2.25 to 2.50
Ingot Tin, $27 to $28. Ingot Copper, $18.00
to 18.25. Sheet Zinc per 100 lbs., $6 00 to
6.25; spelter, $5.50 to 6 00. Horse Shoes, per
100 1bs., $3.65 to 3.75. Proved Coil chain, § in.
$4.00 to 4.50: Iron Wire, No. 6 per bdl., $1.70
to 1.80.

LeatraigR.—There has been a fair enquiry for
plump Spanish sole which keeps scarce and is
dearer. ~All other kinds of leather are in good
supply and prices, though not guotably lower,
favor buyers. Manufacturers are only buying for
immediate wants, We quote: Hemlock Spanish
Sole No. 1, B. A., 25 to 27c¢.; do. No.
2 B. A, 23} to 25c.; No. 1 Ordinary
Spanish, 253 to 26c.; No. 2 do., 23 to 234c. ;
Hemlock Slanghter, No. 1, 26 t0 29 ; Wazed Up-
per, light and medium, 36 to 40c.; do., hany,
35 to 38c¢.; Grained Upper, 35 to 40 Spl}ts,
large, 22 to 80c.; small, 17 to 26c.; Calfskins,
(27 to 36 1bs.), 70 io 8bc.; ditto., (18to 26 1bs.),
65 to 80c.; Sheepskin linings, 30 to 50c.; Har-
ness, 26 to 34c.; Buffed Cow, 14 to 16¢c.; Enam-
elled Cow, 14 to 16c.; Patent Cow, 14 to 15}c.;
Pebbled Cow 12 to 154c.; Rough, 25 to 28c.

Provisions.—Butter.—Receipts, 4,868 pkgs. ;
shipments, 5,712 pkgs. Not much demand has
shown itself for the finer grades, while there is
overstock of medium and inferior, there is a
good local demand for the best grades, but little
is asked for the lower ports. We quote Cream-
ery 23 to 25¢c. ; Eastern Townships, 20 to 22¢;
Morrisburg 183 to 213c; Brockville 17 to 20jec.
all from medium to fine.  Cheese.—Receipts
12,087 boxes ; shipments 15059 boxes Market
dull and unsettled, holders ask for September
make 13 to 13}c. and for August 121 to 123c.
Pork.—Market quiet and stocks light. Heavy

Leading Wholesale Trade of Hamilton.

Teas, Snaars, Coffees, Syrups

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Youn B};son Teas, .
ex-steamships ‘‘ Devonshire " and * Harter,”
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Cofiees direet from
countries of growth.

A large stock of Syrups-—Bugargoods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO.,

HAMILTON.,

The subscribers have now in store choicest grades
of this season’s

Mediterranean Fruit!!

ex first direct steamer,
MORAND’'S VALENCIAS,
IN HALF BOXESR.

CURRANTS,
IN BARRELS.

JAMES TURNER & CO.,
HAMILTON, Ont.

TO THE TRADE!

Having decided to withdraw from the Grocery
business, in order to enable us to extend other
branches in which we are largely interested, we beg
to offer our whole steck, consisting of

Teas, Coffees, Sugars, Syrups,
Tobacros,

And a full assortment of everything pertaining to

this business at Cost Price. Catalogue of stock will

be furnished by mail in the course of a few days.
None but the trade supplied.

REID, GOERING & CO.,

HAMILTON, ONT.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
'PLATFORM SCALES
DEPOT SCALES
HAY SCALES
COAL SCALES
TRADE SCALES

HAMIT.TON
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STATEMENT OF BANKS ucting under Charter, for the month ending 30th Sept., 1881, according to the
CAPITAL. i LIABILITIES
i D.Govt. de-. Deposits ; 1P, Govt. de-j
NAME OF BANK. ‘ Dom. Govt. ipositspay'ble held <8 se | Prov. Govt. :posits pay’ble Other Otherdeposits
Capital ‘ Capital Capital | Notesin |deposits pay- after notice |{:om Gov: deposits pay-, after notice Deposits payable after
Authorized Subscribed.| Paid Up. |Circulation able on =~ iorom a fixed| contracts | able on  'or on a fixed| Payableon [nntice oron 8
ONTARIO. { Demand. | day. & los. Co.i demand. i day. Demand. fixed day.
Bank of Toronto ........ sz,ooo,oooa $2,000,000] 2,000,0c0{ 1,446,761 45500 wene o ' 2,285,060 1,201,066
Bank ot Hamilton ....... ..| 1,000,000 1,000,000 751,550 736,042 42,0.0" ... ol 787,463 299,058
Can. Bank of Commerce..| 6,000,000, 6,000,000; 0,000,000  3,:19,062 32 9%5. 143,767, 209,000 02 6,240,437 5,870,870
Cominion Bank ...co.....] 1,000,000  470,2:00  970,250{ 099,325 [P PR | e AR R 1,790, 84 1,824,851
Ontario Bank ............. 1,500,000 1,500,000 2,098,280!  1.174,516 : 216,784 00 2,423,7¢8 1,185,639
Standard Bank . 1,000,000 619.4G0 6 3,290 £49,295 i [YPRRNN JR . 821,190 415,580
Federal Bank ....... 1,000,000 1,395,100; 1,367,260|  1,340,1:1 ' 2,093,100 2,046,511
Bank of Ottawa .............| 1,000,000 69°,000! 6c0,c00 429,631 34,103) ceeaneens 401,185 398,299
Imperiallz;\glécg Canada,..| 1,000,000, x,ooo,oooi 1,000,006]  I,127,106 ) 50,000 1,500,334 1,402,081
Bank onMontreal veee..| 12,000,000, 12,000,000, [1,999,500| 5,007,688 3,757,564 2,100,500 9,063,958 6,042,158 !
Bank of B.N. A | 4,866,666] 4,866,666, 4,866,666 1,014,300 22,536, - 1,654,621 3,520,649 H
Banque du Peuple. 1,600,000 1,600,000,  [,600,000 175,991 4,1861 . 960,460 622,861 ;
Banque Nationale .1 2,000,000, 2,000,000/ 2,000,00C 881,371 4, 23 1,209,131 477,299
Bai que Lacques-Cartiel .. 500,000/ 500,000 500, €O 422,795 24,758 . 910,040 231,72/ i
Banque Ville-Marie ...... 500,000 £00,000| 459,680 315,674 7,051} 25,000 00:.. 78,105 144,515
Banque de. St. Jean ...... 1,000,000 540,000! 224,820 136,917, 20,5761 15,000 ©0O 55,203 181,873
Banque de St. Hyacinthe.. 1,000,000 504,600¢ 244, 80 210,457 1 1,37 12,655 499, 09
La Banque d’'Hochelaga .. 1,000,000 680,200 680,06¢ 524,051 il 5 202,144 155,814
Eastern Townships Bank..| 71,500,000.  1,479,6C0i 1,3y2,, 87 85796, 423,533 1,267,116
Exchange Bank of Canada. 570,000 50,000 500,000 61x,c28! | 829,28 542,628
Molson’s Bank .......... 2,000,000} 2.000.000‘ 2,000,000 2,122 465 . 2,4 ,684 1,589 874 :
Merchants’ Bank ..... 6,000,0000 5,798,267  5.614,5701 3,487,752 382200! 230,000 00 36,0371 3,105,402 3,980,869 §
Mechanics’ Bk. suspended.. ’l ............... [P UORRUU BTN L S B R e . ¥
uebec Bank ..e.enienennn 2,500,000/ 80,8771 30,301 .- 51,561 2,678,517 736,583
nion Bank..... 2,000,060/ 771,522} §,540] 100,000 00, 3,393 857,562 731,295
*Stadacona Bank ........ L. .- ! . : e
tConsolidated Bank of Can i : B 1 | P
M - RN 5 o AR B ' A
Totnrlqgixrtxriso(f\gt'}(lzxebec. 55,466,666 52,554,173 52,868,703] 28,675,553 4.985,578'-1 2,515,000 ooJ‘ 846,971} 689,888, 57,606 41 42,206,106 36 386,777
Bank of Yarmouth. ...... 400,000 400,000 383,010 g6,121 \ 80,664 : 68,802 123,033
Bank of NovaScotia........ 1,000,00 1,600,0¢0| 1,000,000 870,51¢ l 490,614 1.334 216
Exchange Bk. of Yarmouth 400,000 400,060 350,03¢C 34,669 <6,434 27 225
Merchants Bk. of Halifax.| 1,000,000 I,OOO‘OOJI 900,000+ 540,062 239,077 928,6.8
People’s Bank of Halifax... 800,000/ 600,000, 600,00 153,040 20,,i72 293,479
Union Bank do. 1,000,000 1,000,000 500,000 133 287 92,2¢3 436,464
Pictou Bank........ 500,000 500,003 2.0,200 144,839 12102 ¢ - 334,127
Halitax Banking Co ........ 500,700 500,000} 500,00 199,427 137,401 [ 169 713
- Comnm err-al Bk, Windsar 500,000 500,000! 260,00 78,537 33,261 } 93,553
NEW BRUNSWICK. | | i
Bank of New Brunswick..| 1,000,000| 1,000,0c0/ 1,000,000 558,359, 1,050,950
Maritime Bk. of D.of Can.| 2,000,000 738,070 cupaveo- 5776 u
People’s Bank.... ceed rrerereeaneeans et 590,990 ..ceeiiiinnns
St. Stephen’s Ban 200,000 200,000} 200,000 233,30

Bal. due Bal. due o> \ &, koans | :
Balances |from Agc'ies|{from Ag'ciesi D m. | Publi.| £ 8 - 25 isecured | Loans Loane | Loa"s
BANK Notes and due of the Bk.or|of the Bk.or| Gov't rec, | S92 A& 3 4 by Musi-| on cur- Loans, | toor or,
* Domin'n [Cheques on| from other | from other | from other Deben- | cther | 8§ §! 23 2| cipal or jreot ~cet| &c., to deposits |[derosits
Specie. { Notes. other Banks Bks.or Age-/Bks.or Age-| tures than | @G E! »—= o0, bonds, [to Muni-|Corpora-/in other( other
- . Banks. in ncies in ncies in |or Stock.| Cana- | SEE| Z-2 Bl Ceua- | cip:li- | tione. ) Bauks B.nks
Canada. foreign United dian. | S99 ¢ ¢ 4120 or tss. secu. ed.| unseC-
ONTARIO. countries. | Kingdom. =a | AT | forsioe,
Bank of Toronto,. 213 5111 362.253} 292,973 184,674 33,470 31,42 | 133,529;.. vesesdd 459, 08 8,507 505,744.nen
Bank of Hamilton 28,137 64,548, 47,162; 103,173 8,825].. . 97,333 .. . N C 654,381 seeeninenns 82 04;!.
C.Bk of Commerce! 755,971| 1,053,897 601,734, 548,610 3,915,812 152,000} 670,213 16,739 151, go| 253,586 218,881,
Dominion Bank ...| 1co,71t{ 312,4°7! 299,844l 145,419 435.722].. veeie] 532,500 Li343,390] weeeeeenin 31,243
Ontario Bank....... 154,635] 588 279| 346,076 127,743 70,751, 2,000;. . tivereeel 37,10 89 75*
Standard Bk. .- 62,199!  144,865! 111,247 117,626 13,833\ 192,693} 28,457
Federal Bank .... 217.418‘ 482,103] - 385,6.:3[ 277,567 5,505 1 eeueeinnnn 1,363,.33. 70,0701 545599
Bank of Ottawa... 2:,252) 37,940 27,604 90,217 160,495  93,723] eveenenidevinnnn] creiii] seniant s 4,224 1,600
lmper‘ijaxli gaéxécc:n 212 810| 265,522 166,373 184,967 53,064 1 347,053| 63,814 245,355
. ]
Bank of Montreal.| 1,827,538 3,460,432 1,209,181 ] 107,509 8,085,061, 3,525,073 I PO 782,445, 308 182} 2,437,895, 3,828,753 |-
Bank of B. N. A 420,525 725 846, 262,761 | 53,847 3,271,863} 0 0 ieannnens 95,0450 weveerrea] ceeenn|  Bar,220
Bank du Peuple ... 19,186! 132,470 105,724 9,315 8,997 9,°¢8 .. 241,761
Bank Nationale .. 97,713 265 .6731 64 477 158 337 68,792 181,337 199,445 |
BkJacques Cartier 13,226 34,654 80,597 57,66 21,743 15,058) eenennenfnnn] vevaas !
B. Ville-Marie...... Soas  25,27. 26770 6779 - )
Bk.de St.Jean...... 7,84" 5,:859] 5:633; 11,643
B.de St.Hyacinthe 14547 36,836 13,213 74525 . ] eeeeiaes
Bk. de Hochelaga. 28253 45,304} 31,%30: 57,037 BO.ASOL ] e .
Eastern Tp. Bank (9635, 81,475 21,435 296, 5t 203 962! 31,8160 30532! 366,728
Ex. Bk.of Canada. 34,738, 24,529 115,887, 54,362 25,107 Jdo27n,9770 65,131
Molson’s Bank...,.| 270,i6F  516,u35| 395,452 82,548! 48,035 5,597, Lo217,356] 4770] creen i .
Eda?e?ﬁ::t‘s ?E“ki; 393,807; 518,752 640,589; 82,846 1,848 834 41,047; . B04,108]  174,600]  BI5,55T|vemrreerues]seeesene
ics’ Bank; ...l e aofee PO FOURPRPURIOPO P PR B L T) EICIRIP I BESERo
SuebecBank ...... 103,783 275,3271 239,955 148,433 !,145,447! 8q,80
nion B. of L. C. 2y,404] 133,097 el 87,042, .. eveerneenee |
*Stadacona Bank| .. .
{Consolidated Bk..| .. ‘ .
e —_— | .
g(())t:’lenstCa(‘) ue. 5,196,260: 9,507,539 5,837,637, 2880851 18,390,163 4,2587171} 1,014,402(1,447,854 798,950| 356,596 10298,440, 994,121} 6,804,751 }c-c-ccoeree
Bank of Yarmouth| 32,632 18,321 8,214 27,532 34," 84 3,234 20,331
Bk of Nova Scotia‘ 103.779| 139,233 132,158 193,404 47,715, PSS I 54,832 41,582
Exchange Bk Yar.! 12,079)  X1,473 3.129 12 943 11,816:.. ] e N s
MerchantsBk.Hal.| 85,810 7:;,174' 9%,262, 68 go2! 27 795 52,156} .0 oos . 285,461
People's B. of Hali. 71,239, 108,718 28, 69! 5,1451 48, 14 46,526( weeeenes|s d
Union Bk of Hali 41,011 57,550 37,395} 17.203! 40,997 152,757) 67,206. ..
Pictou Ban'k ...... 40,037 22,794 18,03"| 13,4331 1,490 L
: Halifax [BlgCo.| 30649 36579 25,779, 39 47! 25,747 364!
. 13,21 1 2 1 i 190 4 e
" r;_ %%NSWICK 3,219 2143 .sazl[ 1043 23,19 22,9 3}
. OfN.Brunswick| 178,060 189,970 68,200 140,583 72,532 143,613) ... 43 4 124,037 22,781} 41,146
(1 ,g:ontlxe?:eaiitgma. .- 512l.... 3,112 354 z:y‘» 6,400 291,318 25.911] .
5"'&“’“9"‘" Bk .. 37,376 41,061 22,209 80,473 28 825 T R

* 3uspendea payment. {1n Liquicauon.
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e : o - Lard
S 3 Public Accounts mess sells in small lots at $23 to $23.50. Lard.
Returns furnishea vy the Banks to the Auditor of —The market is bare and quotations arenonilzn:l
— n 12 to
LIABILI - IES. — ;2015 to 164c. Hams 14 to 154c. Baco
Lﬁn.n. - to Agen-! e w9 N .
or p from) "Toavs trow 3:: ;? 35?3; 3::3 0? BE- or| Liabilities 0 &= Savr.—Although there is no quotg.blo change
CPosits| or Deposits Dueto her Bks.|to other Bks.| not included|  Total o3 in Coarse, the market is strong with upward
by other Bes made by other |other Banks |to ot i 's in|under forego-| Liabilities. L. { P d
"u.n Bks. in Canada in or Agenc'sinjos Agencs in ing heads. 83 tendency, the stock being in one or two hands,
Secured, unsecured. Canada.  |for'gncount’s|Unit'd Kg Py 360 0 |round lots are placed at 574 and 60o. for Gllevens
—— | 2} 85,076,163 ) i i its value at
18,785 T Tesse 2 1,027,263 21824 | 8nd tens Tospectively. f;{";e keeﬂs o intained
18,004 g’i“ 16,762,285 523,517 | at $1 t0 1.10, which is li ely to be mai
20,663 oioes] 4,825,056 B e | OWing to the advance in freights. ) .
23538 357,057 $:847.675 ey WooL.—The local market has been fairly active
78:/164 é,’7§§:§a§ 99,005 | the past week with strong upward tendency, and
39,183 1,269.:69 127,319 | gome large sales have taken place at quotations.
8,509 4654,952 76997 | Canada pulled A Super 33 to 344c; B Saper, 31
s 74,5 85,092 888,057 |10 32c; unassorted 29 to 80¢: greasy cape. 20 to
L 132,872 (A 72 22',;7?3'3%3 v 2lc; Ausiralian 21 to 24c; Montevideo, 22} to
i 17,258 | i e e 1,906,902 103,903 23%0
! : 60,387 2,649,552 529,215 :
i ( 33,007 1,642 341 52,574
......... 1 50,358 ( ... 6°1,606 55,673
TR R 409_633 13%3; TORONTO MARKETS.
73,4 )
- : Siadd S00.5¢ 20, 1881.
27%9 | - 3.545[ '«;.gfsizyngf T ToronTo, October 20,
' . o ! . . TS
, 35,814 | ... o 65,484; 50,000 A 113,046 This being Thanksgiving Day in’ Canada,
| 274,535 | 029 ; .
ey | e, 188051 39%% | neither the Corn Exchang? nor the Stock nlj:d
# i U || 3520 oo moh and e gl apnded
i 1293 | X K !
; X14,000 FENTERI s w50 this eity. The stock market openet. quOn
- e oo saees .o + more active
B and banks easy on Monday ;
| . - ks and
1,821,180 1084130 26,662 1,513,005 199,680, 121,6:8,150 6:195:9°4 Tuesday, with IOI}D company shares stem:y da,;
o o010 | e 369,743 708%8 | banks weak ; active, too, in banks fyzt{ e‘fl 33
. 1, 9 7 .
: T s6s000 761350 i 3 e 7" | When the Merchants declaration o dividen
BT I ORI AN e 1,972,363 3':,037‘ osused a shght l'iﬁe in prioes. Ontmo,!Bank
. 25,1 115,
i A 3:4,33 8.0| i 1,018} ;:3,62 156.260 sold at 56§ on Monday, at 57 on Tt.zesday, and
: : obi4| 280 R 5o ggg.ﬁi ggg;sz at 59 yesterday, with holders asking 2} and
. 44 739 l . JOT I I _'??? 255:110 evenerannnns buyers offering 2 higher. W
it - i from Winnipeg, a
8 According to a telegram fro f
2'585?:%5 grain tariff has been established thence for
........ ey eastern points,»viz :—T71} cents to Guelph and
4440 Toronto ; 79 cents to Ottawa, and 7114 c?nts
< per hundred to Montresl from now to the close
ASSETS Average | Average |of navigation; and 98 cents from Brandon.to
Otger Other Real amount | awount |Tjverpool. Itis stated ?.hat the Canada Pacifio
T t;nrem Notes, &c., cver- Estate Ma:et;lon Oth'rAs-|  p,ta) 0 of  |road has not advanced its rates at all, at least
disgges,, | overdue”| due | Overdue (other | caare | Bank | setsnot specie |Dominion | ) at company disavows any responsibility for
::lém’ ‘mt d:g'ts debts h! ha;k sold | Premises isc:ud: 4 Assers. du:ing held the above rates, which, it says, are largely fixed
‘ Vance | gpecially | speci- | oecured.|t Pre- | Dythe elore. the | durng |}y the American roads and the Grand Trunk,
mﬂi secured. | ally mises.) = month onth; Dry Goops.—Travellers report country stocks
3 secnre —-— 5. 212, 355350 : istri
$1675,754 Yyam 33,526, 17,017 50,000 fg;;i g'és‘iéoi ;713? 66,882 | unbroken in some dlstnpts, but the pro;pect
) 1,554,584 7784 rn 16,274{0e .0 .u.. gmno ottt 20 8Bt 625,461 1,200,309 good. Payments are, mtl} some exceptions,
' 253 e 267,129| 56,174] 200,305 68,937 sl 10| 6.295.829) 100700, 277,620 satisfactory. Notwithstanding the much com-
5 NO366) ... o az80p #2539 orois o 7499740 152,500 516,306 int in Great Britain as to ** depression in
] $:339,25, 258,238] 127,798 S i st Beeer 97,121 | plaint in - dof Trade Dreosion in
$766,-2 3500 9,032 .. Ry P ' B655,301| 194170 314550 trade,” the British Board o 6 retu D
Silog,66 7140 70750 ”57 eca <65| 1,026,573 +2,084 34572 | August exhibits a real improvement of trade thﬁ
' 13,0 19" i . -
: ol I T e Rguron for the month are. Tavperts, £33, 801 e
4 ; oni : , £32,691,
‘ 883,465) 3,815.577 | figures for the m
: 11570,825 161,371 52943 64,71 5520 945,260 ﬁ:j‘?;;‘;’;; 1.43,'}32 834,550 ,,ﬁ increase of £1,672,100, aboufi .6 per :ﬁn:i
10 6 TU2BI{ s H00O| eeevenn e 102,970 . n
J 2,632:3; ,gijézé 49,608 848/ 35,000 -54.154(5S 3‘326.;% ;;?f: ,84%,7.0 as compared with the :Ol'Bt‘Qstp:I;J a:ldg Il:ll‘;h o
. 3076,38; 245,963, 225,207 2,000, 65,909 49.1;6 4,827 " 3o 33.866 | last year ; and exports of Briti P
’ 1.236,2,8 212,446, 323,711)  22,259; 8,000/ 15 z", f'?,%?ié,, <,306 12,274 | quce £21,180, an increase Of' £2,066,000,
. 475,01 i 3% 1B sheuel gazule xoBuabs  pivel e ly 11 per cent. as compared with the corres.
> 393:23,; 10,627 ;«; T :323; 5800 ,.0‘18,%99 x3;7§3 30.7% ;g:fliy;lg n?onth of']agt year. A table of exports
o, " 439 pry BI5| orerrrennes ° 7 p : ] : x
A "'i ‘-?33 fZ,‘sg‘, BIa a5y 4000 "§§Z'o§3 xgg,'sog[ 74954 | of texible fabrics shows a general increase in ex-
’ ; 3854 70,249 42‘291 1 2? ol toao0al 3 'ﬁs& 3"039;842 30 6271 2954 | ports to all countries ; thus, exports of cotton
i L0} X ' o 2, 4 .
7.o§§'§g§ N ;‘?’5; 138,300 29,524 184000 3307 9,030,433 ;;jﬁgﬁ &3 00s | for eight months ending 31st August 1880 and
o 1,628,08 ror809) s9663 us,ssﬂi 426,007 165,295 469,005 94,609 I e s s 1881: ds s
H tee 4 H ssesdraninnt] siesarieanas | osrerenenanen .. . 10 2 1 . .
; NaSSTiss I TR RN I TR ) q
4 6 2,442 67,328 ] 248 56.462 | Wholly of cotton-unbleache
o i§'§35l1'-~~-x i B | g B7n7s) | BB 56462 | W TS — 0L oat 0 Am 388,100
§ e § S LT YT ORI - Prin R ® . Y
. { |- O?mixedym{mtoria.ls cotton
i eg .!.-—— - 5 3| 2,730,943 1,988,917| 187,046,805 5,078 243) 9,723 020 predominating. 12,587,100 17,952,100
64 744)  1,123.220 223,525 2,127,864!1,821,674| 505,233| 2,730, T oA
y o ' 8.352 | Motal........o....... .. 2,873.003,700 3,158 474,800
521891 8s5;732| 36,421 18.352 -
’ Jordds  r03sosian| T Rt B o [ 4549084 102,076)  x14380 | o L les exported were as follows :
105,83 16,392 6483) 7213, 76734 13|  450,6670 12,163 11,617
Do 245,220 el SO 2881 3 127,583)  89216| 08,750 | Linen yarn.... lbs. 10602700 11,791,800
tarsueyl e Tog00|  74av| tachuob,  60sSI| 11y | yimenyarn.. 'bs. 11484300 10615700
B0r 16454, 35,900) 74237 8. 424421 99.5%3 | Linen m'f'd piece goedsyds. 116750,600 118504 400
5 16,454 18l000| 31,532 1,328,345 ) ds. 116750 18.504.400
32720 12,000 I B o '%’gglmmu‘mumd"“"ylbi‘/ 14200400 7,864,300
........ 8 045,181 ). 0 N » 5 B 8
""" 27 879 - “’39x A 12,639, 12 305 vaQg%I;n& 3%3. ;13: })g.gg’;.ggg g,;gi,
O . 3 g 3 g
5335 , 6,0001  4,154.054| 173653, 161,230 | Worsted stuffs.
37,124 2,000/ 107,507 4,01 .

2,191 790 2,248 65249 398,346|.. .
i » LR RT PR rre

512 | Blankets.

....................... - | Fiannels.. 8,458, 5
T RN 6028 668,5031  36,742l... - | Carpsta... 6,454 600 5,956,700
1071 "

J. M. COURTNEY, Dep. Msn. Finance
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Imports of foreign dry goods at New York for refused, holders asking 94c. which is still the
consumption and withdrawn from warebouse | price of several holders whose opinion is that it

show a total thrown on that market of $11,357,- | must go higher.
and | 90 to 92c.
The | against 3,891 bush. last week and 25,567 bush.
manufactures of | at & like period of 1880.
The value of foreign textiles for | but very little doing, not enough coming forward

831 against 10,532,000 last year,
$9,908,539 in September of 1879.
increase was greatest in

silk and wool.
the nine months ended with September was :

Total entered for

warehouse .......... 14.89,260 24,370,728 17,463,003
Add entered for
consumption....... 57,757,472 T6,430,046  TOBTT,2N2

Total ent. at port. $72,146,732 100,800,760 $57.840,285

Frour.—The market continues steady for the
week. English markets have improved total
stocks in store here 1,275 bbis. against 625 bbls.
last week and 1,230 bbls. at like date of 1830.
There is but the usual retail movement here,
principally of Superiors and Extras at about
quotations. Oatmeal very scarce and high owing
to stoppage of mills by drouth, and to the ex-
haustion of the old crop of oats and to the fact
that new were not brought out by farmers. Not
much enquiry for it except for local trade, but
the price is firm at an advance of 15 to 30c.
Bran has fallen $2.00 per ton since our last,
rain having fallen to stimulate grass and also to
start the mills afresh. It is now quite at $12.50.

GrocERIES.—The market is very active and
strong for Denia and Smyrna rruit. Valencia
raisins opened here at 83c. and cannot now be
bought at 9}c. at which tigure New York buyers
are now in this market, a circumstince without
precedent ; 1000 boxes changed hands yesterday:
at 93. Sultanas are small supply as yet and firmly
held at 12}e. for round lots, 13 to 14c. for small.
Currants have partaken of the advance, no good
fruit being obtainable at under 7}c.in round
lots. No new Malaga fruit in thig market yet,
hence our quotations are for erop 1880. Sugars
are steady at prices named in our list; granulated
is now sold here at less than cost of production
as has before been noted, sugars are obtainable
by the consumer, owing to the increased prodac-
tion and the competition of our refiners, actually
at lower prices than if no “N. P.” existed. Of
Syrups, on the other hand, refiners do not turn
out enough, and prices are very firm. Tobaccos
firm and unchanged, makers only taking orders
at current prices when delivered. Teas are
steady with a very fair enquiry, some houses are
bare of stock ; 1st and 2nd of Young Hyson are
gcarce and in demand at full prices. Japans are
improved in position, 4,000,000 lbs. less having
left the Island up to September than up to to
same time last year.

GraiN.—The total of all grain stored at this
point on 17th instant was 537,214 bushels, a-
gainst 579,247 bushels last year, like date and
436,659 bushels, in October 1879, more than
half of this, or 320,000 bushels consisted as usual
of barley, while fall wheat constituted 175,293

bushels, about the same quantity as last week. |.

Spring wheat in store amounted to only 31,303
bushels. Wheat.——Spring has continued pretty
steady during the week, but on the whole higher
than this day week. Stocks in ¢tore 31,303 bu.
against 24,789 bush. last week, and 17,483 bush.
at a like time last year, Wheat.—Fall.—On
Monday a sale was made of No. 3. Fall at $1.32
later in the week No. 2 was sold at $1.34; to-day
probably $1.36 would be paid for No. 1. The
English market is firm and somewhat higher,
while the West, which fell off 2¢. is recovered.
Stocks in store are 175,661 bush. against 175,-
293 bush. last week and 18,897 bush. last year.
Oats.—No. 1 are worth 42c¢. this price wounld
have been paid yesterday. Barley.—There is a
good deal of enquiry, and some sales have been
made. Stocks in store, 320,010 bush. against
366.595 bush. last week and 360,999 bush. at
like time 01880, No. 1 is in demand, 92jc.
was offered on Monday for a round lot and

No. 2 choice is quoted worth
Peas.—Stocks in store, 4,529 bush.

A fair demand exists,

I to make a market. Rye, nominal. Stocks in
store, 5,821 bush. against 8 679 bush last week
and 10,598 bush. at like time last year. Corn.
—Nothing doing ; no stock offering.

Haroware AND MEeTALS.—The feature in the
market is & -harp rise in iron, which we quote
$2 per ton higher for pig than on this day week.
The British market is firm and looking higher
still sheets and plates being particularly affected,
while the Autumn freights have helped the rise.
All iron goods feel the npward impulse more or
less. Bars—Ordinary we now quote $2 to 2.10;
iron wirs has advanced, as per cable, $6.10 per
cwt. Cut nails—Manufacturers quotations to
the trade are $2 45 cash for 10 dy in Montreal,
till end of month, when they will likely go up
again Makers only sell at these prices for imme-
diate delivery and for quantities not over car load
lots. Horse shoes cannot be got easily, makers
find a difficulty in executing orders. Ingot tin—
Present price £103 stg. firm here a8 quoted; a
gale of 1000 boxes coke tin plates was made here
at our inside figure, the last English price for
coke is 16/9 and for chareoal 19;- to 19/3. By
reason of an advance in Britain of both ingot
and sheet copper, prices are stronger here, ingot
is firm at 184 to 20c, a round lot having changed
hands in Montreal this week at 18c. Window
glass is firm in Montreal at $1.75 for 1st break,
we quote $1.80.

O11.8.—The market for oils, generally, is firm,
the lard oil market. in consequence of the high
prices of hog products, is higher. Beginning at
the close of last month, the upward feeling has
grown till Morse’s Extra Lard oil is now worth
98e¢. to $1.02 per gal. and No. 1 say, 95 10 96 per
Imperial gal. Fegetable oils, we are told, are
fifteen per cent. higher. The Morse Soap Co.
quotes Palm oil, bright English, 84c. Cod oil is
steady, as at quotations of 7th inst. Linseed
oils maintain their firmness; we quote, raw, 76
to 80 and boiled, 79 to 83ec.

Provisions.—We have to report a very light
week’s business. Stocks of hog products of last
season’s cure being exhausted, and new cure
only offering in very small quantities. Butter—
A good demand still continues for the eity trade,
for fine qualities; a car load for the North West
sold this week on p.t. Checse continues dull,
owing to the decline in England. Factory men
at Ingersoll yesterday did not offer any etock ;
the jobbing trade here is supplied at unchanged
prices. Fggs are firmer, bringing 19 to 20c.

WoorL.—The movement in domestic for the
week has not been large, but prices are main-
tained. 24c has been paid on the street for
fleece. 'There have been some sales of pulled
super at 274c ; some holders are asking le more
Extra quiet. Foreign wools are in fair request
by manufacturers.

S ——————————

BRITISH MARKETS.

Beerbohm's report of noon yesterday states
that cargoes of wheat afloat at London were the
turn dearer, while cargoes on passage were
steady with a fair demand.  Maize, on passage,
dull, afloat, quiet. The Mincing Lane report is
to the effect that wheat is firm and maize quiet.
Good cargoes of No. 2 Spring wheat off coast,
which were 52;- the previous day are quoted 52 6
while Red Winter is advanced from 55 6 to 55.6
to 56 -. At Liverpool, spot wheat quiet and
steady ; Maize inactive. The English country
markets steady and French quiet. Flour and
wheat inactive in Paris.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal gven at the CENTEN-
NIAL EXHIRITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hawmilton, London, and Bt. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX.S8PENCE,
223 McGill St., Montreal.

WM., HEWETT,
11 Colborne 8t., Toronto

S. LENNARD & SONS, {
MANUFACTURBRS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, ONT.

DANIEL MCLEAN

TMPORTER AND DEAYER IN

Leather, Findings,

HIDES, OILS, Eto.. Eto.
32 YONGH STRHHT,
TORONTO.

DEPARTMENT OF CROWN LANDS,

TORONTO, 6th OCT., 1881

NOTICE is hereby given that, under an Order in
Council, Timber Rerths, in the undermentioned
Townships in the MUSKOKA and PARRY SOUND
DISTRICTS will be offered for Sale by Publ¢
Auction at the Department of Crown Lands, st
TWELVE o'clock noon, on TUESDAY, the SIXTH
day of DECEMBER next, vis.:—Townships of
Mowat, Blair. MeConkey, Hardy, Patterson. Millé
Sinclair, Bethune, Proudfoot, Gurd, Machar, Strond,
Joly, Laurier, Pringle, Lount, Nipissing, o
Himsworth. ’

The area to be disposed of in the above Township®
as Timber Berths is upwards of 1,400 square mile®
and to suit all classes of purohasers each Townshil
will, as nearly as practicable, be divided into four
berths.

L]

Sheets containing conditions and terms of Salé:
with information as to Area and Lots and Conce®
sions comprised in each Berth, will be furnished op
application, personally or by letter, to the W ’
and Forests Branch of the Department, or to th®
Crown Timber Offices at Ottawa, Belleville, and
Quebec, and the Office of T. E. Johnson, Esq., Parry
Sound.

i

T. B. PARDEE,
Conunissione

ki
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WIHOLENSALE

Millinery Importers & Fancy Dry Goods,

TORONTG, ONT.

MCCATLIL, & CO.,
4 g — =

tu ™

.
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THE UNIGN FIRE INSURANCE CO.
Go AUTHORIZED CAPITAL, $1,000,000. X
home'emment deposit for the protection of policy-

p:ﬂ;l the largest of any Ontario Fire Insurance

0% y.
HEAD 0FFIGE 8 4 30 TORONTO 7., TORONTO.

RopHON. J. C. AIKINS, Toronto, President.
T. HAY, Esq., M.P., Toronto, Vice-President.
W. BADENACH, Secretary.
Rig A.T. McCORD, Jr., Manager.
I!romg_‘ltyﬂ:ken at Equitable Rates and Losses settled

NOTICE

ttllf Undergigned has sold his mercantile business
to m: Vm&ge of Titterson, Huntsville and Emsdale
Coupgy late Manager Mr. Robert Scarlett. All ac-
ang g due by me will be settled by the new firm,
Wi Oneys due to me will be received by him.
itnegg.

. JOHN 5. SCARLETT.
‘L. McKENzIE, Accountant.

Th NOTICH
1 "&:R}imdemi ned has purchased the business late-
ium ed on by Mr. John 8. Scarlett, at Titterson,
fiq ville and Emsdale. All accounts due by the

will be paid by me, who will receive all
;‘;n“ys due to the late ons.

'“;?: ROBERT S8CARLETT.
* L. McKENzIF, Accountant.

«.. CAUTION!

qyp b8 learned that one ROBERT BOAG

TER is representing himself to be an

of THE EQUITABLE LIFE AS-

U, ANCE SOCIETY of the United States,

Noy *eby give notice that the said Hunter is

Bow, and has not since the 16th dny of

ue last, been an agent of the said Society,

l.‘" and has not since the said date been

\“e:ﬂled to collect premiums, or in any

Manner to represent the Society, and

Teceipts given by him will be recognized.
R. W, GALE,

Gen, Man’rin Canada.

Nhen

Wento, ot 13, 1881

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
i (Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agenits.
| Subscribed CAPItAL, ......ooovs vovvrriian,

i Paid-up Capital,...................
Cash Assets, 31st Dec., 1879, .......

Toronto Agency—ALF. W. SMITH.

NOTICE

Is hereby given that the “Dundee Land Investment
Company, Limited,” will apply at the next Session
of the Parliament of the Dominion of Canada for an
Act enabling it to_take, hold and convey, real pro-
perty within the Dominion of Canada.
DRUMMOND BROTHERS & CO.,

Agents.

Montreal.
NOTICE
Is hereby given that the “Scottish Canada Com-
pany, Limited " will apply at the next Session of the
Parliament ot the Dominion of Canada for an Act
ennhliniit to take, hold, and convey, real property
within the Dominion of Canada.
A. T. DRUMMOND, Man, Lir.
Montreal.

JAMES HALL & CO,,
BROCKVILLE, Ont.,

Manufacturers of Gloves and Mitts,

And Dealers in Indian Moccasins.
N.B.—FINE CALF and BUOK Goops a Bpecialty

Barristers. .

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLICITORS-IN-CHANCERY, NOTARIES, &0,

8 JAMES BTREET SOUTH, HAMILTON, ONT.

J. M. GIBSON, M.A,, LL.B.
H. A. MACKELOAN.

F. MACKELOAN,Q.C,
-WM. BELL,

088, KILLAM & HAGGART,
Barristers, Attorneys, Bolicitors, &o.,
MoMicken’s Block, Main St.,

Winnipeg, Manitoba.

ABTHUR W. ROSB. A, O. KILLAM.

GEORGE PATTERSON,

BARRISTER, SOLICITOR,
CONVEYANCER, &o.

orrices:—Royal Hotel Block, James Street,
HAMILTON,
And branch in GRIMSBY.

COOK’S OWIN

BAKING POWDER!
CLAIMS TO BE THE MOST RELIABLE
BECAUSH
Its Hiealthy, Nutritive Character
I8 vouched for, not by interested makers but by
such eminent experts as Prof. John Baker Edwards,
Government Analyst, Montreal ; Prof. F. A. H. La-
Rue, Government Analyst, Quebec; H. H. Croft,
Professor of Chemiscﬁ', Toronto; Prof. Doremus,
New York; Prof. B. 8Sillimans, Yale College; Profs.
Aitkens and Wilson, Baltimore; aund others equally

+ | distinguished.

Itk is reliable and never tries the temper of the
cook.

Ask for “ Cook’s Own.” which is registered by the
undersigned as part of their trade mark.

MANUFACTURED BY .

HOSSACK, WOODS & CO.

QUEBEGC.,

WM.BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
—News, Book, and Fine Papers.—
JOHN R. BARBER.
BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in  T'hr.e-Quarters and
Siz-Quarters.

WM. BARBER. ROBT. BARBER

BARBER & CO.
MANUFAGCTURERS’ AGENTS CANADIAN WOOL ENS,
7 JORDAN STREET, TORONTO.
ROBT. BARBER, J=.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelepe
Faotory,

156 JORDAN STREET, TORONTO,
BraANE Books, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—JOHY F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS,
QGeorgetown, Ont,, -

WINDOW SHADES AND WALL PAPERS,
FRED. W. 2ABBER. J. M, BARBER.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railwa:
Mac Z Sh0£s, Locomotive Builders,r%a.r Buildersy;
Implement Manufacturers, Planing Factories, etc.
C()ngRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

A G McNAUGHTON & 0,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOO0DS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Bcissors, Locks, &o.,

FERGUS, ONTARIO.
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Insurance.

NORTH BRITISH & MERCANTIL

Subsoribved Capltai. £2,000,000 Btg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Boott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator,

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.
Paid-up Capital, - - -

£450,000 Stg.
Fire Reserve Fund, - - - TH45TT ¢
Premium Reserve, - - - 800,800
Balanoce of Profit and Loss Account, - 47,003 ¢
Life Accumulation, - . - 2,989,885
Ann Funds, - - - - 811,962 ¢
Revenue for the year, 1879,

From Fire Department:

Fire Promiums and Interest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,606

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington 8t, E., TORONTO

Head Office for the Dominion in Montreal.
D. LORN MAoDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

MU et T

Temple Chambers, 23 Toronto St.
TORONTO.

————
GUARRNTEE FUND, $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.

Kerr, Esq., Q.C.; Medical Director, James Thor-
bura, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

All profits in_its mutual branch® accrue to the
Policy-holders therein.

I Agents wanted in unrepresented districts.

pply with references to

WM. McCABE, F.L.A,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOBIT WITH DOMINION GOV'T, 8560,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 ST. FRB. XAVIER STREET, MONTREAL.

JOHN  NOTT and OHAS.D. HANSON,
Joint General Agents.

Insurance.

RATES REDUGED.

THE STANDARD

Life Assu_rance Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, = « Secotland.
Montreal, : - - Oanada,
Total RiskS .......eec..... erereere e e ces ey $95,000,000
Accumulated Funds weeeiees covenenninieinns ,500,000
Annual Income.......... .about 4,000,000
or over $10,000 & d
Claims paid in Canada.. over 1,200,000
Investments in Canada ............c..o. “ 1,000,000

Total amount paid in Claims during the last 8 years,
ov;; Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
gany all the advantages of a local office, with the
enefits of an extended business and connection

otherwise.

FIXED SURRENDER VALUES.—8ee report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barlean, Esq.

Mercantile Risks accev'ed at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.

G.F.C. SMITH,

JOS. B. REED,
Chief Agent for the

Toronto Agent,
20 Wellington 8t. E. Dominion, Montreal

The LION Life

Insurance Compa_n_! of London, Eng,

Subscribed Capital $4,600,000
Paid-up L . 920,000
British Government Deposit. . 100,000
Canadian  “ LN 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

Qanadian Directors :

HON. JOHN HAMILTON, Pres. Merchants Bank
JOHN HOPE, EsqQ., of John Hope & Co.

ROBERT SIMS, Esq., of R. 8ims & Co.

ALEX. MURRAY, EsqQ., Director Bank of Montreal.

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Baverleg’ Robinson, Lt.-Gov. of Ont.
Hon. Wm., Ca%ley. Dir. British America Ins. Co.
John Fiskin, Esq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros.
W. B, Scarth, Esq., Manager Scottish, Ontario and
Manitoba Land Co.

General Agents, JAMES E. & A. W.SMITH

Insuranoe.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS, B. M. CHIPMAN
Manager for Canada,
Montreal.

SUN

Mutual Life Insurance Company,

OF MONTRHALIL.

CAPITAL, - - $600,000.

T. WORKMAN, Esq.,
President.

M.H. GAULT, Esq., M.P.,
Vioe-President

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occ‘tixration, habits,
suicide, ete., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

—_—

[usurance Agens!

WANTED

Gentlemen of experience in the business #8

DISTRICT OR GENERAL AGENTS,

to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION

—AND—

THE LONDON & LANCASHIRE LIFE
ASSURANCE C0'Y,

SPECIAL TERMS8 TO GOOD MEN.

Address with full particulars,
William Robertson,

:
§

Manager for Canada, MONTREAL

i
%;
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Leading Brewers. IBBONS, McNAB & MULKERN, Toronto Barristers.
BARRISTERS & ATTORNEYS, BEA TTY, CHADWICK, BIGGAR
OFFicE—Corner Richmond & Carling Streets, & THOMSON,

'Gnﬁderham & Worts,

DISTILLERS,
MALTSTERS AND MILLERS.

——

ESTABLISHED 1832.

MANUFACTURERS OF
Aloohol, 85 o.p.

Pure 8pirits, 65 o.p., 60 o.p., & 35 w.p.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old—a Specialty.:

PRICE LIST ON APPLICATION,

——

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Bqual o the best imported, at less
than half the cost.

n'°°!I'n'nonded by the Medical Fa.oultl as being
'“H Pure, Wholesome, and strengthening. A
q‘lrttﬂ of it is all we ask to convince. Putup in
and pint bottles.

THE TORONTO

Browing and Moling Compary

Arg p, .

[} OW guppl: the Trade and Familles with

cﬂ‘."ﬁfﬂ erior ALY and STOUT, browed from
€8t malt and hops.

M’“""‘ﬂl WWtention is invited o the Company's lazge

b,e‘ of INDIA PALE ALF and XX TOUT,

the 124 expressly for Bottling and bottled solely by

® Company,
3,
‘N, BLAKE, Prest.
006 8t , Toronto,
April 12] 1881
—

JAS.E. MILLETT, Becy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
. Yorkville Brewery,

ADJOINING TORONTO,

LONDON, Ont,

GREO. 0. GIBBONS,
P. MULKERN,

GEO, M‘NAB.

ACMAHON, BOULTBEE, DICKSON
& JEFFERY,
BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LONDON, ONT.

0. JEFFERY.
J. T. DICESON,

HUGH MACMAHON, Q.C. A,
JOHN BOULTBEE. W,

HENRY GRENDON TIPPET,

EXPORT AGENT & COMMISSION MERCHANT,
81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

REFERENCES—Arthur P. Tippet & Co., St. John,
N.B,, National Bank of Liverpool, Liverpool.

WARNOCK&CO0.

GALT, ONTARIO,
Manufaoture and warrant

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock Sledges.

Solid Cast Steel Crowbars.

Solid Cast Steel Spike Mauls.

Solid Eye Picks—all varieties.

S end for Ellustrated Price List,

GALT EDGE TOOL WORKS.

ESTABLISHED 1844,

‘W. H. STOREY & SON,
"ACTON, ONT,.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
every variety of material and style are manufactured
by us.

s/ STOREY'S "EUREKA”
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Storey’s
Eureka Spring Glove Fastener, justly acknow-
ledged the most perfect fastener in use. Patented
in (E,a.nada., the United States and Great Britain.

Spruce Street, New York, U.8B A.

Foreign Ofees { Lime Grove, Birmingham, Eng.

Barristers, Bolicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chancery, Notaries Public, &¢

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets. ¥ o

W. H.BEATTY. B.M.CHADWICK. W.N. .
C.B. W.BIGGAR. D. E. THOMBON. T.G. BLACKSTOCR,
BE THUNE, M0SS, FALCONBRIDGE &
HOYLESB, Barristers, &c.
ngotrth of Scotland Chambers, 18 & 20 King Street
8L,

JAB, BETHUNE., UHARLES MOSBS,
W. G. FALOONBRIDGE. N. W. HOYLES,
WALTER BARWIOE. A. B. AYLESWORTH.

‘W.J. FRANKS,

BLA KE, KERR & CASSELS,

Millichamp’s Buildings, Adelaide Btreet, opim-
site Victoria Btreet.
EDW. BLAKE, Q.0. J. K. KERR Q.0,
WALTER CABSELS. W. R. MULOCK.
C. J. HOLMAN. H. CASSELS. 0. A. BROUGH,

0300778, KINGSMILL & CATTANACH,

ADAM OROOKS, Q C. NIOOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &c.
1 F. HELLMUTH, Barrister-at-Law.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OFFIcE—No. 17 Toronto Street,

Covsumers’ Gas Company’s Buildings) ToORONTO.

T. D. DELAMERE, DAVIDSON BLAOK,
H. A. BRERBOR, RALPH W, KEEFER.

BA'N’;GORDON d SHEPLEYI = s

ATTORNEYS & SOLICITORS.
JOHN BAIN,
WM. SETON GORDON, @EO, F. SHEPLEY.

OrricEs—Imperial Bank Buildings Wellington St. B,
P.O. Box .

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLARESON JONES, BEVRERLEY JONES,*
GEO. A. MACKENZIR,

English Agent, JonAs AP JoNEs, London.

*a Comm’r for N. Y., Illinois and other States.

MOMURRIOH, HOWARD & ANDREWS,

BARRISTERS, ATTORNEYS, Etc,,

OFFICE—Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W.B. MCMURRICH, M.A. G. R, HOWARD,
G. A, F. ANDREWS.

ULOCK, TILT, McARTHUR &
CROWTHER,

BARRISTERS AND ATTORNEYS,

Solicitors in Chancery, Proctors in the Maritime
ourt, Conveyancers, &c.
Offices—South-west corner of King and Church Stg
W. MULOCK. J. TILT.
J. B. M'ARTHUR, J. CROWTHER, JR.

0SE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, Solicitors, Prootors,
Notaries Public, etc., etc.

Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto 8¢
P. O. Drawer 2608.
*3. B. ROBE, Q.C. J. H. MACDONALD,
W. M. MERRITT, E. COATSWORTH, Jr.
* A Commissioner, ete., for taking affidavita to be
ased:in Quebec.
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ESTABLISHED 1845.

L. COXFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 Churoh Street, Toronto, Ont.

with quick despatch.

Halifax, N. 8.
Lawrznce Corraz

COMMISSICN & FORWARD!NG AGENTS.

Goods forwarded to and from .11 parts of Canada

Consignments 8olicited.

R.J. REID & CO.,
Pickfcrd < Black's Wharf. | Advances on Consignments by arrangement.

R.J.REID & CO.,|S. HARTLEYWATSON &CO..
SHIP BROKERS, ; FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

 Supply English and Foreign Goods, and Receive
;Consignments of Fruit, Provisions, Salmon, Lob-
i sters, aad General American and Canadian Produce.

TaHoMAS FLYNR,

Ladies’ Seal Jackets.
Ladies Astrachan Jacke:s.
Ladies’ 8ilk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.

J. H. ROGERS,
@or, King & Church Streets, Toronto.

TORONTO BRIDGE COMPANY.

IKON BRIDGES, VIADUOTS, ROOFS,,TURN-TABLES, &ec.
Railway Bridge Builders’to the Dominion Government.
sax Plars Specifications snd Estimates furnished on application. s=1

St.Catharines Saw Works

ESTABLISHED 1855

THE LARGEST SAW WORKS IN CANADA.
R. H SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
All Saws warranted. Sole manufacturers in Canada of the celebrated
“Bimonds faws.” The “Simonds”
covered by Patents {owned by us).
but take pleasure in showing it to any one.

ST, CATHARINES, Ontarfo.

=

X
0%

<X
%%

J,' H. BARTLETT, Manager.

rocess for tempering is full
e have nothing SECRET about i$,
Prices on application.

- $225,000 !

The above sum is the present amount of the Goverbment Deposit at Otta-
ws, of the ZETNA LIFK INSURANCE COMPANY. And it is the in-
$ention of the Company to increase this amount by about

$100,000 A YEAR.
To save the trouble of reference to the Blue-book, it may be well to give
here, a statement of the Deposits at Ottawa of all the Life insurance com-
panies doing exclusively & life insurance business in Canada :—

CANADIAN. OTHER COMPANIES.

Canada Briton ........cccoociiii, ,893
Citizens ... 14 Equitable ... 165,000
Confederation .. 71,650 Lion, (new) 50,000
Mutual Life ........... 83,690 London & Lancashire. 110,000
North American (new) 50,000 Standard ..... ... 153 900
Ontario Mutual........ 50,541 Star ............ 100,348

50,400 Travelers .. 126,100

80,200 Union Mutu 115,000

ETNA LIFE, $225,000.

The following brief statement, made from the latest Government Returns,
will afford a view of the business so acceptably transacted in all parts of the
Domirion by the ZZETNA LIFE INSURANCE COMPANY, in comparison with

that done by all the other companies ahove mentioned:

. Premiums ! Insurance

COMPANIES. of 1880. in Force.
AEtma Life Ins. Co...................... ........ $347,357 810,324,888
An increase over 1879 of ............ 39,419 and 1,033,560
7 Canadian Co’s - average of ench... 148,477 5,403,500
An increase over 1879 of............. .. . and 656,000
The 7 other Co’'s—average ot each 88,691 2,959,900
An inorease over 1879 o 4,543 and 233,000
ZEtna Life Ins. Co’s Total 2,392,333 77,951,819

The last line shews the total Income and Insurance of the ZTNA, in the
U.B. and Canada. the figures at the top of the columns relating to Canadian
business only. B{q transacting a large, and at the same time a most select
business, over the Northern States and Canada, the ZZTNA LIFE INSURANCE
CO. is able to oFera.te at & very low rate of expense, compared with com-
rsnies doing bueiness in a limited population only, and gives every member of
t8 mutual derartment the full advantage of this economy in annually increas-
1&313 SASH DIVIDENDS, on Policies which, after three YOars, are NON-FORFEIT-

For rate tables and particulars, before insuring elsewhere, please address

the undersigned.
WILLIAM H. ORR, Manager,
TORONTO.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company having withdrawn ita business from the United Btates
resents the following Financial Statement and solicits the patronage O
Ehose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880 ,000 00
Reserve for Re-Insurance 76,820 27
Net Burplus Jan, 1, 1880 .......ccccociiniiinniiinnnnnieiriinnnns 56,784 T4
Total Cash Assets Jan. 1, 1880 $433,105 01
Reserve Capital 800,000 00

Security for Policyholders ... $1,233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept:
G. H. MoUHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept-

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantes Capital, $500,000. Government Deposit, $86,300
Capital and Assets, 31st Dec., 1880, $1,126,666

HEAD OFFICE, TORONTO, ONT.

President: Bir W. P, HOWLAND, C.B,, K
Vice-Presidents: Hon. WM. McMASTER. WM,
Directors :

J. HERBERT MASON, Es&.,
JAMES YOUNG, Esq., M.P.P.
F. A. BALL, Esq.
M. P. RYAN, E“ﬁ’ M.P.

, Esq,

.C.M.G.

ELLIOT, Esq.

Hon. JAS, MACDONALD, M.P,,
Halifax.

Hon. T, N. GIBBS,

Hon. ISAAC BURPEE, M.P.

W. H. BEATTY,

Esq. B. NORDHEIME!
EDWARD HOOPER, Esq.

W. H. GIBBS, Esq.
A, McLEAN HOV&ARD, Esq
Aotuary: C. CARPMAEL, M.A, F.R.A.8,, late Fellow of 8Bt. John’s College

Camb; .
ridge Managing Dirsstor: J. K. MACDONALD
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance :Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December_slu, 1880.

$35,980,997 62
8,735,699 43

$44,716,697 05

ﬁq“é’gwn anmn AssETs, January 1,1880 c.euvuesn.

sessssscssvestesesocncne eccacecs

Pa . .DISBURSEME.N.TS.
41d Policy-holders for Claims by Death, Dividends, Sur-
Yender Values, Discounted and Matured Endow-

ments and Tontine Policies and Annuities........ 4,792,937 97

Other Disbursements as per detailed Statement. ... ....  1513.915 06
Ner Cugm AsseTs, December 31,1880........ veveee.. $38,400,844 02
Bo ASSETS.
00208 800 MOrtgages .. vveeenaneesnsnnrnnnns ceeers  $9,053475 50
ge_red States Stock.....u...u.. reeeas eerenenaas 2,513,591 60
I:“ev City and other Stocks authorized by laws of State 8,987,422 47
Re:n" secured by United and other Stocks............ 7,064,562 88

| Estate ........... e ereeeneeineia vevee..  8,368.363 62

%sh and other Ledger Assets as per extended Statement 2,422,428 55
May $38,409,844 02
AouXet value of Stocks over COst ........... ceeneen. 1,521,051 28
d Int’st, Rents and Prem’s as per extended Statem’t 1,177,707 02
oL AL ASSETS, 31st December; 1880 .............. 841,108,602 32
AL Liaprrmies, including legal reserve for reinsur-
8nce of all existing policies ...e.v...... 31,880,308 10
Undivided Surpl 89,228 204 12
Assumesan 15nee 05 00

- 8

Outstanding................ ...;?'?-?,’5?;9,703 00

- W. ALEXANDER Vice-President. SAM’L BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

B w. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.

T MOORE, Superintendent of Agencies for Ontario, 8 Court St., Toronto.
\G'FIRST CLASS AGENTS WANTED. .1

A8

CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847,

HEADOFFICE, . . HAMILTON, Ont.

The following is an abstractiof the accounts and statements submitted to

the annual general meeting, 6th September, 1881 :
Assets, 30th April, 1881......... visires eeeeeverererien.,
. Incomse for the year ending 30th April, 1881

Income (included in above) for the ye

on the sale of debentures................
Claims by death during the year .
Claims as estimated and provided for by the Company's table:
Numbers of policies issued during the year .
Aniount of new policies .................c.............
. Proposals declined by Directors—238—for....
Total amount assured (including bonus additions)

MINIMUM POLICIES becoming claims before 30th April, 1885, are
by the allowance of the prospective bonus of 1} Per Cent. Per Annum, made
free from the possibility of any reduction.

A. G. RAMSAY, President. R. HILLS, Becretary
J. W. MARLING, Supt. of Agencies.

J. D. HENDERSON, Agent. Office—46 King 8t., west, Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED,

CAPITAL, ..cecicevnsiiiesisrnencnensncesss. 810 000,000
FUNDS INVESTED, ceesenses 24 000,000

ANNUAL INCOME, apwards of . cveeeeesececens 5,000,000
investments In Canada for proteotion of Canadian Poliov~

holders (ohlefly with Government), exceed $600,000.

Every description of ropertﬁ insured at moderate rates of premium,
Lite jurances gran in ali the most approved forms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.

M. H. GAULT,

W. TATLEY, }Ch!of Agents

from inte

OEAFRGE @

JOHN MAUGHAN, Jr.,
Agent for Toronto & Co. of York.
KAY & BANKS, Special Agents.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851,

CaDital and Assots........................81687,653 10
T%ome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon, J, McMURRIOH, Presid't. J. J. KENNY, Man'g. Director.
\

THE MUTUAL LIFE

ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

iPolicies on the “ RESERVE FUND PLAN " jsgued by this Com-
: any enly, (and copyrighted) contain a Plain. Statemer or the
amount ot cash value or paid up insurance the Policy-holder will be
entitled to receive, it discontinuing the payment ot premiums after
5,10,15,20, 35, 30, 35 payments, &c

DIRECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.

J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD ﬂx%oyrnglla)sfhsq. JOHN HARVEY, Esq.
o BUoEAN e, D. B, CHISHOLM, Eng.

J. J. MASON, Esq. BAMUEL PETERS, Esq.

DAYID BURKE, Manager. WILLIAM SMITH, Secretary.

JAS. BOOMER, Seoretary.
To Insurance Managers !

h’:‘he undersigned make a specialty of INSUR-
N CE PRINTING. Estimates furnished for Policies,
(3]

N Life, and Marine Applications, and every descrip-
n

! of Insurance requisites. We have, for years,
e&;factorily supplied the leading Companies of this

TROUT & TODD,

64 & 66 Church St., TORONTO.

WATERTOWN

Agricultural Insurance Company,
OF WATERTOWN, NEW YORK.
ORGANIZED, 1858,

Net Assets, $1,261,731. Losses Paid, $3,187,061.

{ted with 1 ol .
ﬁon‘c}%giggo?delr’:ix%. Government for exclusive proteo.

Ineures only Residences and Farm Property, and has never yet lost

OO B oAros wgainst dumage by ligh hether fir ot, and in
sures am Whether fire ensues or not,and insures
live stock st being ;ﬁledy by ligh g in the field.

The largest and strongest residence Insurance Company in the world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, - we s« e« .. PETERPATERSON, EsQ.
DEPUTY-GOVERNOR e o . . JOHN MORISON, EsQ.

JOHN McLENNAN, Fsq. JOHN SMITH, Esq.

H. R. FORBES, Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.

Inspector, .. e s e s+ ROBERT MOLEAN.
L. H. BOULT, Manager.

(e OADA [

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.
Capital $1,000,000

Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. Wixer, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoraE Roacr, Esq., Mayor City of Hamilton.
D. Taomesox, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8,, No. 22 Prince St., Capt. C. J. P. Clarkson, General A%ent. 8t. John, N.B,,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General A ent, P.EI

CHAS. CAMERON, Managing Director.

Before Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, PRESIDENT.

Government Deposit at Ottawa, - - - - $115,000 00
Ansets, about - - - - - - $7,000,000
Surplus over all Liabilities, 0,000

- - - - $630, 00
Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 o4
Total Paymeuts to Policy-holders, = - - $17,421,936 206

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con”
tract, that there can be no forfeiture of the insurance by non-pa; ent oéipte‘
mium after three annual premiums have been paid, until the value pro ded
for is exhausted in extended insurance as follows:— .

EXAMPLE FOR 81.000.

For a party age 25 who pays not less than 3 annual premiums, the &‘)olicy of
the Union Mutual provides and guarantees the following on 15 and 20 yesr
endowments: 15 YEAR ENDOWMENT.

3 annunl premiums of 866 02 provides 15 years' insurance and $55.31 for each
$1,000 at end of endowment cost mnly 89 81 annually.

5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each
1,000 at end of endowment, cost only ¥8.63 annually.

10 annual premiums of $66.02 provides 15 years’ insurance, and $616.60 for enol
$1,000 at end of endowment, cost only $2.91 annually. o

15 annual premiums of $66.02 provides 15 years’ insurance and $1,000 at end
endowment, with all the profits.

20 YEAR ENDOWMENT. ) s

3 annual premiums of $47.68 provides 13 years’ and 303 days’ insurance, withow
Sfurther payment cost only $10.20 annually.

5 annual premiums of $47.68 provides 20 years' insurance, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.

10 annual premiums of $47.68 provides 20 years™insurance, and $365 91 for esch
1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 i rovides 20 years’ insurance, and $1,000 at end of
endowment with all the profits.

Thir calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the folioy-

¥ The endowment policy issued by the UNIoN MUTUAL LiFe NSURANCE
COMPANY is the fuirest contract offered to the insuring publie.

The above system applies to all descriptions of policies issned by the Com~
pany. For further particulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C L. BOSSE, “ ¢ Quebec, 147 8t. James 8t., Montres
R. ROWE, “ “ N. B., Oddfellows’ Bldg., 8t. John-

Standard Fire Ins. Co.
HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RECORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,937.35

The LARGEST gain of Business of nny Ontario Company.
D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.

Prompt and Liberal Settlements are characteristic of this Company, and
low rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,

. Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANGE

FIRE INSURANCE COMPANY.

PresioeNt: D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Vice-Presioent: J. E. O'REILLY, Mayor of Hamilton.
Manager—H. THE0. CRAWFORD.

HEAD OFFICE, HAMILTON.
Authorized Capltal, $500,000. Government Depos!t Made.

TORONTO BOARD OF DIRECTORS.

W. W, COPP, EsqQ., Chairman. JOHN TURNER, EsqQ., Merchant.
ROBERT BARBER, Esq., Manufac- J. 8. KING, M.D.
turer, 8treetaville.

GEO. J. PYKE, General Agent, TORONTO DISTRICT.
Office—No. 2 Wellington St. East.

Inspector—R. H. Jarvis.

F B K. MARTER, *“ “ N.8., Queen’s Ins. Bldg, Halifax.

SCOTT & WALMSLEY,

Fire & Marine Underwriters.

QUEEN CITY FIRE, ANCHOR INS. COMPANY,
CANADA FIRE and MARINE,

LONDON ASSURANCE CORPORATION, HAND-IN-HAND FIRE
Oanadian Lloyds, Orient Mutual, N.Y. Ocean Marine.

CAPITAL REPRESENTED, -

- $19,000,000-

Rates fixed with regard to the Laws of Average and
fair compensation for the hazard assumed.

Losses equitably adjusted and promptly paid.

OFPFICHS:

Queen City Fire Insurance Gompany's Building

NOS. 22, 24 & 26 CHURCH STREET,
TORONTO.
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' Insurance. Agents’ Directory. Insurance. .
R SN < |~
QUEEN INSURANCE C0.| "S-t ggs s - ([P NG
OF ENGLAND.

FIRH & LIFH.

Cypital......................52,000.000 Stg
YESTED FUNDS .................£008818

FORBES & MUDGE,
Montreal,

GEOBGE F. JEWELL, Public Accountant and
Auditor. Office —-No. 3 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIOE—Room 12, Radiger's
Block, Main Street, Winnipeg.

S80. GRARAM, 4gent,
No. 6 Wellington St. East, Toronto.

SOVEREIGN
¥o Insurance Comp’y of Canada.

CAPITAL, - - $800,000.,

Depoeit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vion. Vice-President—GEORGE GREIG, Esq.
Pres, Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS,'Asst. Manr
Il""’-l'lllwe effected at reasonable rates.

THE GORE DISTRICT

Wil Firo strancs Company

Head Ofice - Galt, Ontario.

A. T. MoCORD, Jr. & CO., Agents at Toronto.

8 & goneral Insurance business, either on the
BTOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS
‘rlect Security and Small Premiums
148. YOUNG, Esq., MP.P, President.

AM WARNOCK, Esq., Vice-President.
R. 8. BTRONG, Sec'y & Manager.

y CANADA FARMERS’
WTUAL INSURANCE COMPANY

UEAD OFFICE, HAMILTON, ONT.

(BSTABLISHED 1851.)

Qe

old and popular Company continues to do a
Insurance business on the Cash and Pre-
Note System. Fre

Tros, 5 DIRECTORS :

'TOOR, Esq., President; J. W. MuRTON, Esq.,
§‘°"Prenident; '%ﬁos. Bain, Esq., M. P.; W’illia?n
n:_’!“bané Charles Sealey, Esq.; J. D. Lafferty,

+ F. M. Carpenter, Esq.; A. Dean, Secretary.

QUEBEC

PIRE ASSURANCE COMPANY.
Established 1818.

n%& INVESTED FUNDS, - -
~HYERNMENT DEPOSIT,

AGENTS.

$436,004
100,000

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First
class Companies, Ottawa.

TBOUT & JAY, Agents for Royal Canadian ; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance

~ Agents and Adjusters, representing first-class

8&mpunias through the whole of the Ottawa Valley,
AWe,

pETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

.

R Y. MILNE (successor to Donaldson & Milne),
. Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts,receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

Insurance.

PH@ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
targe Reserve Fuuds. oderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Ot the County of Wellington.

Busi done excl ly on the Pr Note syst
F.W. 8TONE, CHAS. DAVIDSON,
President. Secretary.

Head Ofice, - - Guelph, Ont.

HURON & MIDDLESEX
Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

uriness done exclusively on the Premium Note
syl:t,em,egl@ving perfect security with insuranceat cost.

. POWELL, H. E. BHARPE
A B POV idont. Manager,

[nsirance GUI@IY- 0 Canada,
CAPITAL & ASSETS, $1,549,625

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.
GERALD E. HART, Gen. Manager.
FIRE,

LIFE,
GUARANTEE,
___AGCCIDENT.

$86,000 00

Have been added to our Reserves, and

$380,000.00

Additional has just been deposited with the Do-
minion Goverament on account of our Guarantee
businers, thus affording insurers the benefit of a
large capltal and large Government deposits.

Liberal terms and satisfactory settlements,

Managers for Toronto and County of York :

JAS. B. BOUSTEAD & MALCOLM 61BBS.

Office of Boustead & Gibbs, 14 Adelaide 8t. East
ISSUERS OF MAHRIAGE LICENSES.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposi
the Government $50,000 ta with

Issues Life endowment and Aceident Poli
the most desirable forms. sios, all

Joseph Jeffery. Eaq,. President.
WM. MARDON,
Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company

A GREAT SUCCESS.
Now under Speclal Charter,

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.68; bein,
of $8,331.19 over the previous year. € an Increase
DIRECTORS
EACH HOLDING $5,000 STOCK.
J.J. WITHROW, Esq., President.
JOHN DOWNEY, Esq., . Vice-President

‘Wm. Myles, Esq., R. W {Sutherland, Esq.
D.D. Hay,Esq, MP.P, C. H.'Nelson, Emﬁ 5
8q.

Thomas Mara, Esq. Edward Galley,

JOHN BRANDON, Manager.
O.R.PECK, .. e we e Inspector.

R. F. WILLIAMS, ... _ Asst.Beoretarv

JAMES BRANDON, = ..
[

@en. Ag't Toronto



THE LACE WAREHOUSE,

18 & 20 COLBORNE STREET,

TORONTO.

E have now a large stock of goods, opened since the season commenced, and consequently
the Newest and Most Correct Things, from which our Customers can order by letter, or
through our Travellers, with the certainty of getting exactly what they want in the following

lines :—
LACES.

Black Cream Spanish.
Black Chantilly.
Black Beaded.
Clunies.

Fine Maltese.
Valenciennes.
Pqint Russe.
Point d’Alengon.
Louis Treize.
Brabant.
Coraline.
Mirecourt.
Gothique.
Crochet Edgings.
Everlastings.
Tattings.
American Laces.
Torchons.

Fine Calais Laces.
Newports.
Egyptians.

Black Blonds.
Coloured Laces.

REAL LACES.

Maltese.
Honiton,
Torchon.

Black Maltese.
Chantilly.
English Thread.
Brussels.
Duchess.

Black Spanish.
Valenciennes.

EMBROIDERIES.

Cambries,

Mulls.

Nainsooks.

Swiss Books.

Flouncings.

Edgings and Insertions to
match.

Loom Goods.

Embroidered Ties.

TRIMMINGS.

Black Silk Fringes.
Colored Silk Fringes.
Chenille Fringes.
Gimps, Black.
Gimps, Beaded.
Gimps, Steel.
Ornaments.

Loops.

Frogs.

Cords and Tassels.
Girdles.

MANTLE CLOTHS

Meltons.

Beavers.

Scotch Ulsterings.
Box Cloths.

Drab Bojesmans.

YARNS.

Low Scotch Fingerings.
Fine * “
Berlin Wools.
Andalusians.

Eider Wools.

Eis Wools.
Pompadour Wools.
Zephyr Wools.
Fleecies.
Embroidering Silks.

KID GLOVES.

2 B Black.

3 “

4 “

2 B Autumn Shades.
3 " [

4 “ (g

4 B Operas.

6 "

NETS.

‘White Cotton Brassels.
Black Cotton Brussels.
Black Silk Brussels.
Cashmere Nets, Coloured.
Embroidery Nets.

Veiling Nets.

Spanish Nets.

Streamers.

Spanish Lappets, Black.
Spanish Lappets, Cream.

HOSIERY.

English Hosiery.
French “
German ¢

WOOL GOODS.

Clouds.

Shawls.

Jackets.
Bootees.
Cuffs.
Minivers.
Caps.
Hoods.

LACE CURTAINS.

Curtains.
Lambrequins.
Curtain Nets.
Blind Nets.

MANTLES.

SPECIALTIES.

Velveteens.
Ladies’ Merino Vests.
Arctics.

Swiss Books.
Bishops Lawns.
Victoria Lawns,
India Lawns,
Madras Muslins.
Swiss Checks.
Satins.

Lappet Curtains.
Ulsters.

Bibs.

Lace Collars.
Fichus.

Scarves.
Bareges.
Gossamers.
Antimacassars.

WHITE & COMPANY,

+ 18 & 20 COLBORNE ST. (head of Scoft 3t)

e -




