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To the Trade MCQ?:(S)TER Ag(l)(ngliH ER,

“Ribbons ML wooLLens

Merchants

4 to 12 FRONT ST. WEST . o,
TORONTO, Ont. Tailors’ Trimmings.

England—34 Clement’'s Lane, Lombard St.,

——AND—
This section of our Silk

Department is one of the

most important. Another LONDON, E.C. Desire to advise their Toronto and Western
: shipment just received, thus Ontario customers that they have removed to
{ keeping our siock fully as- their new premises,

sorted in widths, shades and : 60 Bay Street, Toronto.
- New Moning

Ve Victoria Square, - - [lontreal

Filling Letter Orders a Specialty. Cong 0“ Astor Place, - = = New York
JOHN MACDONALD & CO. Choicest ‘ FlSHER & CO'Y

Wollington and Front Streets East
TORONTO Grades HUDDERSFIELD, ENG.

The well known Double Triangle brand

FONSOM'S | P, o & .| |PGE LEWIS & SON

LIMITED,
41 & 48 Front 8t. East, Toronto.

Arzaon B Wholesale and
Rt g v Retail

John Fisher, Son Shelf and

| Electric . & Co. Woollens Heavy
Hydraulic

, ‘ Hzand44d %35;01‘5;
i | #5e [LARDWARE
; Steam .

We are enabled to keep our stock in Montreal con-
stantly well assorted with latest novelties in all classes of
an = Ower Woollen and Worsted -cloths, as our house in Hud-
dersfield, England. keep a large stock ready for shi o oo B o oo

ment, from which they supply other markets, especial
English, Irish and Sc}c;tchl.)gv{x g6 trads

All made of the best material and with tailors and clothiers, besides having constantly in
finest workmanship. work various liues especially selected for the Canadian d
trade. Often Montreal orders (especially cables) are n
despatched same day as received in Huddersfield. a

All Canadian woollen 'buyers visiting the English
markets would find exceptional advantages in buying and
ordering from our Hudderstield House, as in addi-

tion to Yolding a large stock to select from, we are at all wrought ll’on Pipe

times i1_complete touch with the makers of every class

v O e e g ned many years on. and Fittings
W?i&gegf‘gg perience there, both as manufacturer and inerchant.
g St sonn Fisner & sons | TORONTO - Ont.

St. George's Square - HUDDERSFIELD, Eng

ere they do a large trade
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INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up .
Reu;rvg Fund dit
Undivided Pro . .
HEeap OFrICcE - - - MONTREAL
BOARD OF DIRECTORS. X
Sk DoNaLD A. SmiTH, G.C.M.G., - - _ President.
Hox. G. A. DRUMMOND, - . - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches,
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector. Jas. A Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch.

Ambherst, N.S, Hamilton, Ont. Regina, Ass’a.
Almonte, Ont. Halifax, N.S. Rossland, B.C,
Belleville, * Kingston, Ont. Sarnia, Ont.
Brantford, “ Lindsay, ¢ Stratford, Ont.
Brockville, * London, ¢ St. John, N.B.
Calgary, Alberta, Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto. “
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, « Ottawa, Ont. Vernon, B.C,
Deseronto, * Perth, “ Victoria, “

Ft. William « Peterboro, Ont. nglaceb'g, Ont.
Goderich, * Picton, Ont. Winnipeg, Man.
Guelph, 4 uebec, Que.

IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A,
The National City Bank.
The Third National Bank.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce,
Hrap - - TORONTO.

OFFICE - -
Paid-up Capital... .$6,000,000
Rest......................... 1,000,000
DIRECTORS.—GeEo. A. Cox, Es - - President.

RoserT KILGour, Esg., Vice-President.
k\s. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. . W. Flavelle, Esq.
?ohn Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager
A. H. Ireland, G. H. Meldrum,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents,
BRANCHES.
Ayr, Hamilton, Sarnia, 1791 Yonge St
Barrie, |London, Sault Ste. 1268 College
Belleville, {Montreal, Marie, 546 QueenW
Berlin, MAIN OrPIcE;Seaforth, fﬂﬁ Parl'm't.
Blenheim 157 St. JamesiSimcoe, 128 King E.
Brantford, Cit, ’qh |Stratford, Toronto Jet.
Cayuga, 19 Chaboillez Strathroy, | Walkerton,
Chatham, l Sﬁuare | Thorold, | Walkerville
Collingwood, !Orangeville, |Toronto, Waterford,
Dundas, Ottawa, HEAD OFFICE Waterloo,
Dunnville, Paris, 19-25 King W,JWmdsor,
Galt, Parkhill, City B'chs |Winnipeg,
Goderich, | Peterboro’ 712 Queen E. IWoodstock,
Guelph, St. Catharines'450 Yonge St.

BANKERS AND CORRESPONDENTS :
GRBAT BriTAIN—The Bank of Scotland, )
INDIA, CHINA & [APAN—The Chart'd Bk. of India, Aus-
GErRMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEW ZeaLAND—Union Bk. of Australia,
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
Brussers, BELGiuM—]. Matthien & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N, Y.,
San Francisco—The Bank of British Columbia.
CHICAGO—The Amer. Exchange Nat'l Bank of Chicago.
BriT1sH CoLumBia—The Bank of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda.
KiNGsTON, JAMAIcA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

The Domigion Bank

DIVIDEND NOTICE

———

Notice is hereby given that a dividend of THREE
per cent. upon the capital stock of this Institution, has
this day been declared for the current quarter, and
that the'same will be payable at the Banking House, in
this city, on and after

Saturday, the 1st Day Kugust Next

The Transfer Books will be closed from the 21st to
the 31st July next, both days inclusive,
By order of the Board.

R. D. GAMBLE,
General Manager
Toronto, 25th June, 1896.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital..

-.£1,000,000 Sterling
Reserve Fund..... . 275,000 “

Loxpon OFricE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall,
Gaspard Farrer. {: J. Kingsford.
Henry R, Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLL1s.

HEAD OFFICE 1IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C. Welsh.
San Francisco—124 Sansom St.—H. M. I. McMichael
and J. R. Ambrose.
London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of cotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ... ..83,000,000
IP‘:iltl-np Capital ... 2,600,000
B

Heap OFrIcE, - - - -

BOARD OF DIRECTORS.

R. H. Smith, Es&; = _ - .- - - President.

Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.

G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.

Thos. McDougall, - - - - Gen’l Manager

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Paid-up....
Reserve Fund ..........
HEeap Orricg, - -
DIRECTORS.
G. R. R. CockBURN, Esq., M.P. - -
DonaLp Mackay, Esq, -
G. M. Rose, Esq.
A. S. Irving, Esq.

QUEBEC.

President.
- _ - Vice-President.

Hon. ]. C. Aikins,

R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL, - - - General Manager.
E. Morris, - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckinag.]ham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w,,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnats.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank,

IMPERIAL BANK OF CANADA

Oapital Authorized
Capital Paid-up
Rest.

DIRECTORS.
H.S. Howranp, - - . .

President.

T. R, MERRITT, - - =~ - Vice-President.
William Ramsay, Hugh I}(‘yan Robert Jaffray.
T. Sutherland Stayner. on. John Ferguson.
Heap OrFice, - - - . o . RONTO.
D. R. WILkiE, General Manager.

BRANCHES IN ONTARIO,

Essex, Ingersoll, Rat Portage, St. Thomas,

Fergus, Niagara Falls, St. Cath, nes, Welland.
Galt,  Port Colborne, Sault Ste. Marle, \Voodstock.
Cor. Wellington St. and Leader Lane.
ToroNTo {Yonge and Queen Sts, Branch,
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST,

Brandon, Man, Portage La Prairje, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man,

Brrris# CoLuMBIA—Vancouver. )
&GENTS—London, E&g., Lloyd's Bank, Ltd, New York,
Bank of Montreal. .

A general banking business transacted.” Bonds and
debentures bought and sold. ) \

L}

MERCHANTS BANK
OF CANADA

96,000,000
. 8,000,000

- MONTREAL.

HEeap OFFICE, -

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
HECTOR MACKENZIE, Esq., Vice-President
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GeorGe HAGUE, - .  General Manager.
Joun Gaurt, - - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleviile, Kingston, Preston, Ont.,
Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end Sherbrooke, Que
Dresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, St.”Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,
Windsor,
e BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANKERS IN GREAT BriTalN—London, Glasgow,

Edinburgh and other Tpoints. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORK—, William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNiTED StaTEs—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo ; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND—The Bank of Nova Scotia.

Nova Scotia AND New Brunswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax,

BritTisu CoLuMBIA—Bank of British Columbia.

A general Banking business transacted,

Letters of Credit issued, available in China, Japan
and other oreign countries. :

THE BANK OF TORONTO

CANADA.
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiam HEnrY BeaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Duncan CouLson, - General Manager.
Josern HENDERSON, - . . Inspector.

Toronto.

+« BRANCHES.

Toronto.................. -W. R. Wadsworth, Manager
*  King St. West .G. ]. Cuthbertson, “
Barrie ...... .M. ‘Atkinson, “

.T. A. Bird, “

Cobourg .J. S. Skeaff, “
Collingwo . A. Copeland, “
Gananoque .C. V. Ketchum, “
London ... -Jno. Pringle “
Montreal . . F. How, «“

“ P't St. Charles...}. G. Bird, o
Peterboro. . Campbell, “
Petrolea.... W. F. Cooper, “
Port Hope . E. B. Andros, “

St. Catharines. G. W. Hodgetts, “
BANKERS.

London, England - - The City Bank (Limited)

New York, - . - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..
Reserve Fund......

Heap OFFICE, - - TORONTO,
DIRECTORS :
W. F. Cowan, President.\é
OHN BURNS, Vice-President

W. F ;Allen Fred. Wyld, A J. So 1

¥ "T. R. Wood, Jas. Scottj. merville

AGENCIES :

Bowmanville Cannington, Ki ,
Bradford, Chatham, Ont, Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbeliford, Harriston,

BANKERS,
New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to.
pondence solicited,
GEO. P. REID.

General Manager

Corres.

.

g



THE MONETARY TIMES

—_—

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paldoup Capltal............cooorreeeesissirmeess $2,000,000
RBost Fund P

Heap Orrice, . - . - MONTREAL.

BOARD OF DIRECTORS.
Joun H. R. MoLsOR - - - President.
S. H. Ewing, - .- - Vice-President.
.M. Ramsay.  Samuel Finley. Henry Archbald.
W. M. Macpherson. J. P. Cleghorn.
F. WoLFERSTAN THOMAS, General Manager.
A. D. DurnFoRD, Insp. H. Lockwoop, Asst. Insp.

w

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. « St Catherine St. Thomas, Ont.
Ca,lgaty, N.W.T. [St. Branch. Toronto.
Clinton, Morrisburg. Toronto Junct'n.
Exeter. Norwich., Trenton.
amilton. Ottawa. Waterloo, Ont.
ondon. Owen Sound. ‘Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls. i
AGEnTs IN CanapA—Quebec — Eastern Townships
ank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
~Merchants’ Bank of P.E.I., Summerside Bank. British
Columbia—Bank ot B.C. Manitoba—Imperial Bank.
Newfoundland—Bank of Nova Scotia, St. John’s.
GeENnTs IN EurorE—London—Parr's Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
Pool—Bank of Liverpool. Cork—Munster and Lein-
Ster Bank, Ltd. aris—Credit Lyonnais. Berlin—
eutsche Bank.  Antwerp, Belgium—La Banque d’An-
vers. Hamburg—Hesse, Newman & Co. )
AGEnTs IN UN1TED STATES—New York—Mechanics'
National Bank, W. Watson, and Y. Hebden,
?qgex_ns; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston—State Nat. Bank. Port
land—Casco Nat. Bank. Chicago—First National Bank.
“leveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat, Bank. Buftalo—The City Bank. San Fran-
Cisco—Bank of British Columbia. Milwaukee—The
isconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na.
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .
P‘Collections made in all qarts of the Dominion,
and returns promptly remitted atlowest rates ofexchange,
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS. .
T.W.JounNs, - - - = = Cashler.
L. E. BAKER, President. C. E. BrowN, Vice-President.
John Lovit. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
St. John—The Bank of British North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
ndon, G.B.—The Union Bank of London.
old and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

.. INCORPORATED BY ROYAL CHARTER, .562.
Capital (with power to increase)......£600,000 $2,920,000
€SErve ............ eessenreesinnnnaens cheerenans £100,000  $486,666

Head Office, 60 Lombard Street, London, England'.
BRANCHES.
IN_ Britisi CoLuMBIa—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena
Lake), 'In the United States—San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

CanapA—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
Canada, Bank of Nova Scotia and Union Bk. of Canada.
N UNiTED STATES—Canadian Bk. of Commerce (Agency)
New York., Agents Merchants Bank of anada. New
York. Bk of Nova Scotia, Chicago. IN "AUSTRALIA
AND New ZEALAND—BK. of Australasia. HoNoLuLu—
Bishop & Co. IN CHINA AND ]APAN—-—Hong-Kong and
Shathai Banking Corporation. .

Gold dust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.
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NION BANK OF GANADA

CAPITAL PAID UP,

- $1,200,000
. 300,000

REST, - - = = - = =
HEeap OFFICE, - - - - - + QUEBEC.
Board of Directors:
ANDREwW THomsoN, Esq., - - President.

Vice-President.
E. ]. Hale, Esq,
Jas. King, Esq., M.P.P.

Hon. E. ]J. PrICE, - -
D. C. Thomson, Esq.
E. Giroux, Esq.

Hon. John Sharples.

E. E. WeBB, - - . GENERAL MANAGER.
J. G. BILLETT, - - - - INSPECTOR.
BRANCHES,

Alexandria, Ont. Ottawa, Ont,
Boissevain, Man. Quebec, %ue.
Carberry, Man. “ (St. Lewis St.)

Hastings, Ont.
Lethb dge, N.W.T.

Shelburne, Ont.
Smith's’ Falls, Ont.

Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, NNW. T, Virden, Man.
Morden, Man. Wiarton, Ont.

Neepawa, Man.

Winchester, Ont.
Norwood, Obt.

Winnipeg, Man.
FOREIGN AGENTS.

LonpoN, - - - - - Parr’s Bank, Ltd.
NEw YoORK, - - - - National Park Bank
BosToN, - - - - Lincoln National Bank
MinNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - - St Paul National Bank

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

Great FaLrs, MonT - -
Cuicaco, ILL.,, - - -
BufFFaLo, N. Y. - - -
DETROIT. - - - - -

BANK OF NOVA SCOTIA

INCORPORATED 1832.
Capital Paid-up.
Reserve Fund

..81,500,000
.. 1,875,000

President.
- Vice-President
Joun Y, PavzanT,

R. B. SEETON,
Heap OFFICE, - - HALIFAX, N.S.
Tuos. FysHe, Cashier, D. WartERs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

in New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P, Hunt, Mgr.

In U. S.—Chicago, 1ll.—H. C. McLeod, Manager, and
Alex. Robertson, istant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

DIRECTORS.

Joun Doutt, - - - -

Apam Burns, - - - -
Jairus HART.

Capital Pajid-up, - - -~ -~ 500,000
Reserve Fund, - - - - - 800,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.

F. D. Corbett, John MacNab, W.]. G, Thomson

i BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,

Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,  Truro, Windsor. New Brunswick : Sackville,
St. John.

CoRRESPONDENTS—Dom'n Bank of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A.F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

Bank of Haﬁ‘\-inon;7.

$1,250,000

Capital (w1l paid-up).

Reserve Fund 675,000
Heap Orrice, -  HAMILTON.
DIRECTORS:

JoHN STUART, - - - - - - President.

A. G. Ramsay, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.
A. T. Wood, A. B. Lee (Toronto).

. TURNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES :
Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel,  Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nation
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England }Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

Capital Paid-ap.
Rest and Undivided Profits

..81,500,000.00
... 1,008,820.46

Board of Directors, — Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President, Michael
Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen,

Head Ofice.—Harirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L.Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORREESPONDENTS:  Dominion of Canada,
Merchants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

OTTAWA, CANADA.

Summerside.

Heap OFFICE, -
Qapital Subscribed ..

Capital Paid-up.. ,000
Rest...... sresanesen R 1,000,000
. DIRECTORS.
CHARLES MAGEE, GEoORGE Hay, Esq,,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath.

Denis Murphy.

]l(;hn Mather. David Maclaren.

RANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfi:w, in the Province of Ontario; and
Winnipegand Portagela Prairie, Manitoba; also Rideau
st., and Bank st.,, Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ....
Capital Paid up ...
Reserve Fund ..........cceevvinvnieeenn
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRrANE, Vice-President
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens,
John G. Foster.
Heap OFFICE, - -  SHERBROOKE, QUE.
WM. FARWELL, - - General Manager.

BrancHES.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfctd, Magog,
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng,
—T%xe National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and remitted
or.

81,500,000
1,500,000
750,000

PEOPLE’S BANK OF HALIFAX

...8700,000

Paid-up Capltal......ccccovenrrisreceisnen

BOARD OF DIRECTORS.

' Patrick 0'Mull . . - - - President.
George R. H‘:lrlt?' . - - - - Vice-President
Charles Archibald. W. H. Webb.

HEap Orrice, B B - - HALIFAX, N.S.
Cashier, - . - JohnKnight.
AGENCIES.

North End Branch—Halifax, Edmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,

ue., Windsor, N.S., Canso, N.S., Levis, P.Q., Lake
Megantic, P.Q., Cookshire, P.Q.

BANKERS

The Unfon Bank of London, -

Lon on, G.B.

The Bank of New York, - . - NeY
ew England National Bank, - Boston.
Hank of Toronto, - Montreal.

The National Bank of Scotland, umm

Inoorporated by Royal Charter and Aot of Parliament.

Established 1825,

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £820,000
- EDINBURGH

GEORGE B. HART, Sec ectary,

London Office—387 Nicholas Lane, Lombard Street, E. C.

JAMES ROBERTSON, Manager.

The
the Colonjes. d

Agency of Colonial and Forelgn Banks is undertaken and the Accep
iciled in Lond on terms which will be furnished on application.

THOMAS NESS, Assistant Manager.
of C

residing

All other Banking business connected with Englang and Scotland is also transacted.
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THE WESTERN _BANK OF CANADA

OSHAWA, ONT.
...$1,000,000
500,00

HEeADp OrFicE, - -

Oapital Authorizsed...

&p:g Paia 318,571
-up
Reost........ 100,000

BOARD OF DIRECTORS.
Joun Cowan, Esgq., President.
REUBEN S. HAnLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Pa erson, Esq.

T.H.McMiLay, - - . O .7 7 Cashier.

BrANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, Port Perry.

Drnzs on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and &rompdy made.

Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Eng.-—The Royal
Rank of Scotland.

LA BANQUE NATIONALE

Heap OrFick, - - QUEBEC,
Paid-up Oapital,............ e ... $1,800,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President,
A. B. Duruis, Esq,, - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES.

Juebec, St. John Suburb. Sherbrooke.
‘  St. Roch, St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cle, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capi . ....81,000,000
Oapital Pﬂd-n‘;),h:l.'.. . 700,000
Rest . 85,000

BOARD OF DIRECTORS.
Wu, Ber, Esq., of Guelph, - . . President.
C. D. WarrEN, Esq, - - - . Vice-President.
J. GagekEsq. ohn Drynan, Es?:hgx'lw. Dowd, Esq.

obt. Thomson, Esq., of Iton.

Heap Orrice, - - - - - TORONTO.
H. S. STraTHY, - - General Manager.
JoA M. ALeey - - . L Inspector.

BRANCHES.

Avimer, Ont. " Ingersoll, Ridgetown,

Drayton, on, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St, Mary's,

Guzlsh. Oriliia, Tilsonburg,

Hauilton, Port Hope, Windsor.

BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Capital, .. $200,000
Reserve, 45,000
W.H Toop, - - . . President.

F. GRANT, - - - - Cashier.

AGENTS.

' ondon—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal, St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

Keep

sted

Our “ Dally Bulletin” Is
i Canad. CA mont oo,
n Canada. -
Flete and rellable record of
allures, Compromises,
Businegs Changes, Bills of
Sale, Chattel Mortgags:
Writs and Judgments " fo
the entire Dominion,

EVERY sed W? issue t}:);am{\ﬂ! re-
DAY Z'imes :e;;?:ce s tour

R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Ogltnl
Paid-up Capi
ts, over....

HEAp OrFIcE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaN., & VANCOUVER, B. C

Theamgle resources of this Company enable its Direc-
tos to make advances onReal Estate, without delay,
at low rates of interest, and on the most favorable terms
of te%?mem. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.
Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man’g Director, Toronto

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.

Subscribed Capital ....88,223,500

Capital Paid-up ... 1,319,100

Reserve Fund 659,550
President, - . . C. H. GOODERHAM.
Manager, - -~ - - Hon.S. C. Woop.
Inspectors, - - Joux Leckik & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb es of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

Capital Subscribed

G. H. GiLLESPIE, Esq.
A. T. Woop, Esq.

Capital Paid-up .......... .1
Reserve and Surplus Funds ........ 339,895 15
Total Assets 3,683,720 18

DEPOSITS received and Interest allowed at the

hest current rates.

DEBENTURES for 8or § years, Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LiMITED).
Sir CasIMIR S. Gzowski, K.CM.G, - - President
Capital Subscribed, ..85,000,000
Pald-up. 700,000
Rest ... 210,000

»
MonEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
. F.KIRK, M

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Maln St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital 83,000,000
Paid-up Oapital..............ocoooooooooo 1,500,000
Reserve, ............... . 770,000
Contingent Fund 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.
Capital Subscribed

-..$3,000,000

Capital Paid-u, . 1,400,000
Reserve Fundp 700,000

Moner advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par
liament to invest in the Debentures ot this Company
Interest a_i}%{%i on Deposits,

J. W. LI G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Gompany

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital .....82,000,000
Subscribed Capital..................... . . 2,000,000

Deposits received, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.
Hon. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investment Co., u;.

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sir Frank Smitn.
Vice-President, WiLLiam H. BeATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W, B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates, A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

Head Office, 103 Bay Street, T{)tonto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA,

Oapital Subscribed ........................ $1,000,000 00
(bﬂhl Pald-up . 932,962 79
2,230,69% 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

BUILDING & LOAN ASSOCIATION

Paid-up Capital .......... ....$ 750,000
Total Assets, now .. 1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.

Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT §§‘REETS
Money advanced on the security of ¢ity and farm pro-

rty.
peMortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

81,057,250
. 611,430
1,885,000
Money advanced on improved Real Estate at lowes
current rates.

Starling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
e half.yearly. By Vic. 43, Chap, 20, Statutes of Ontario,
Exeoutors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK M.P. GEO S, C. BETHUNE

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT. '

Capital Subscribed X

Capital Paid-up... ‘%,%
REServe FUNM,.....vu.vvevvverrranrosoorssosssoeeeee 75,000
Deposits and Can, Debentur: ,000

——

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed,
W. F. Cowan, President.
W. F. ALLEX Vice-President.

7. H. McMILLAN, Sec-Treas
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HEeap OFFiIcE, 238 TORONTO ST., TORONTO.

Capital ..$3,008,000
Rest.... 350,000

DIRECTORS :
Joun Lang Braikig, Esq.,, - - - President.
Joun Hoskin, Esq., Q.C., LL.D., - - Vice-President.

.D.,

James Campbell, A. R. Creelman, Q C., Hon.
Senator Gowan, LL.D., C.M.G., ]. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEean OFFicE, corner King & Victoria Sts., Toronto

GEO. A. COX, - - President.

Capital Subscribed...............
Capital Paid-up...

Reserve Fund ... 325,000 00
Contingent Fund 34,025 00
otal Assets ......... 5,454,720 24

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital. .. %1,000,000
Paid-up Capital ... . 716,020
Reserved Funds ... 185.960

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick. Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

ﬁfo Ontario Loan & nnﬁénﬁn’ro“ﬁ

OF LONDON, CANADA.

Subscribed Capital,.
Paid-up Capital.
eserve Fund
Total Assets ....
Total Liabilities

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontarlo, 1890.

Ontarlo Industrial Loan & Investment Co.
(LIMITED.)

Oﬁce;, 13 and 15 Arcade, Toronto.

Capital,........cceceremsocssnesccnce . $500,000 00
Capital Subscribed 466,800 00
Capital Paid-up 329,168 20
Reserve Fund 100,000 00
DIRECTORS
William Booth, ., President

Bernard Saunders, Esq.

John J. Cook, Esq.

Alfred Baker, Esq., M.A. William Wilson, Esq.

Wi, Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildin,

erected to suit lessees. Stores and offices to rent

“ Toronto Arcade.” Interest allowed on deposits other

than call.
E. T. LIGHTBOURN, Manager.

Vice-Presidents, }

The Trust & Loan Company of Canada.

ESTABLISHED 1851

Subscribed Capital £1,500,000
Paid-up Capit .. 335,000
Reserve Fund . - 187,116

Heap Orrice: ¥ Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orricks *N CaNADA: { St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved farms and productive city property.

WM. B, BRIDGEMAN-SIMPSON
RICHARD ], EVANS. } Commisstonees.

Rents Collected

JOHN STARK
& CO.

Members Toronto
Stock Exchange.

26 Toronto 8t.

G Tower FERGUSSON,
Member Toronto Stock Ezchange

Fergusson & Blaikie

1, t¢ Alexander, Fergusson & Rinikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

tock Brokers &
Financial Agents

Dealers in Government, Municipal, Railway, Car
Trust and miscellanecus Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW

Member of the Stock Exchange

58 St. F
Stock and SN

MoONTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,
w—— MONTREAL, Que.

A. E. AMES & CO.

Bankers and Brokers
1) King Street West «

S8TOCKS bought and sold for cash or on m 'rgin.

DEBENTURES—Municip 1, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

GEeo. W. BLAIKIE

18 King
Street West,
Toronto

Toronto

DEPOSITS recrivid at interest, subject to.cheque
on demand

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital
Reserve Fund..
Assets

DIRECTORS:
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.
Moneg advanced on improved farms and productive
city and town properties, on {avorable terms. Mort-

gages purchased.
erosits received. Debentures issued in Currency or
ng.

Sterling
C. P. BUTLER, Manager.

The Western Loan and Trust Co.

LIMITED.
Incorporated by Special Act of the Legislature.
Authorized Oapital. 82,000,000
Assets 81,500,000

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bentures and interest on the same can be collected in
any part of Canada without charge.

or further particulars address the Manager,

Bank of Commerce

Corporation
of Ontario | b Xmesew.
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. Amxins, P.C
VICE-PRESIDENTS, {gg: ngcR' 63;‘““'”6"1'

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneys Invested’
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the pro onal care of same.

A. E PLUMMER, Manager.

Toronto - = =

(jeneral
Doposit, —  TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capltal - - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C.,”M.P,, President.

And Safe

E. A. MEREDITH, LL.D.

JOHN HOSKIN, Q.C., LL.D. } Vice-Presidents.
The Company acts as IK: , Administr N

Receiver, Commi Trustee, As-

ttee, Gmn
signee, and in other fiduciary capacities, under
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction ot all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors ~ho bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

irect

'Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : REGEIVER.

Clarkson & Cross
PUBLIC AGQOUHTANTS

Ontario Bank Chambers,
Scott Street.

Toronto.

ihe Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed
Capital Paid-up ..... . ....
Reserve and Surplus

Money Loanrd on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presidea

A. |. PATI'TISON Secretary

The Monetary
Times—~

, With the issue of June 26th,
1896, this Journal completed
the 2gth year of its existence.
Bound Volumes of No. XXIX,,
conveniently indexed, will be
ready shortly,
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLTCITORS, &c.-
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - . Money to Loan

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GrO. C.JGIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and
R' Real Estate, Pro ies valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C A, Public Accountant
and _Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

OUNTIES Grey and Bruce collections made on
C commission, la.zds valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references. H. H. MILLER, Hanover.

ALTER SUCKLING & COMPANY, Winnipeg.

Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management

of estates, collection of rents and sale of city property.

(This agency controls the management of 300 dwellings.)

Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada,

Counsell, Glassco & Co.
BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Cou‘:xsse]l. HAMILTON, Canada.

F. S. Glassco.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NICHOLLS & Co., Box 1265, Winnipeg

The Canadian Bank of Commerce,
References { The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

———

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds:

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment
of Savings.

Lists glving full detalls mail-
ed upon application. :

E. C. Stanwood & Co'’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

DECISIONS IN COMMERCIAL LAW.

FLEMING v. LONDON & LANCASHIRE As-
SURANCE Co —This was an action upon a life
insurance policy. The trial judge held that
there was nothing to prevent defendants from
accepting the promissory note of a third person
in satisfaction and discharge of the premium,
and that the defendants having so accepted the
note of their local agent, a note for and on ac-
count of the premium, could not avail them-
selves of a condition in the policy to the effect
that if a note should be taken for the first
premium, and should not be paid when due,
the policy should become void. The members
of the Court of Appeal being divided in opinion,
appeal dismissed.

McCorMIck v. TEMPERANCE AND GENERAL
L1Fe AssurRANCE COMPANY OF NORTH AMERICA.
—An appeal by plaintiff from order dismissing
with costs action brought by widow of Michael
A. McCormick to recover $2,000, the amount
of a policy on the life of deceased. The de-
fence of the action was that a promissory note
had been given for the first year's premium,
and was unpaid at the time of the death.
Plaintiff contended that note had been paid by
an arrangement of set-off entered into by the
deceased with defendant’s local agent, and that
defendants, having issued their official receipt
for the first year's premium, were estopped
from setting up non-payment. The Court of
Appeal dismissed the appeal.

RoGers v. ToronTo PuBLic SchooL
Boarp.—The action was brought by the late
Benjamin Rogers, in respect of injuries re-
ceived by him on the 16th July, 1894, and was
continued by his executors after his death,
which took place in October, 1895. His death
was not caused by the injuries so received.
He was a yardsman in the employ of Elias
Rogers & Co., coal merchants, of Toronto, and
received the injuries in the basement of the
Ryerson school, Toronto, where he went on
the evening before the delivery of a large quan-
tity of coal to inspect the premises in order to
see where it should be stowed, by falling into
the furnace pit, which caused a fracture of the
hip-bone. The jury awarded him $2,700
for his suffering, and $3,000 for * permanent
injury.” The Court of Appeal held that the
School Board were not liable as a School
Board for what occurred, and even if they had
been ordinary individuals, that they owed no
duty to deceased under the circumstances ; and
also that there could be no damages for *‘per-
manent injury " under the circumstances.

AN EMPLOYER'S LIABILITY DECISION.

An interesting English employer’s liability
case is reported by the Solicitors' Fournal. It
appears that a firm of stevedores contracted to
discharge the cargo of a ship. The owners of
the ship agreed to furnish all the necessary
cranes and chains. One of the chains thus fur-
nished proved defective. It broke, causing a
serious injury to an employee of the stevedore
firm. The firm did not examine the apparatus
furnished them by the owners of the ship. The
firm compensated the workman for his injuries,
and then sought to recover the same from the
owners of the ship. The court held, that not-
withstanding the neglect of the firm to examine
the apparatus furnished them, that the neg-
ligence of the owners of the ship in furnishing
defective apparatus was so much greater that
the firm was entitled to recover. This practi-
cally eliminated the negligence of the firm as a
factor in the case, and made the negligence of
th®ship owners the direct cause of the acci-
dent,

{ FOR PRINTING ON
FOR WRITING ON
); FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

STIPULATE FOR OUR PAPER

when giving an order to the
Printer = « « . .

ALL WHOLESALERS KEEP IT

JRONTO PAPER M.

Mills at Cornwall

Wmn. Barber & Bros.

A

e

GEORGETOWN, - . .

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

ONTARIO,

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High quality. Reasonable price,
Wholesale only.

CanapA PapPer Co.

BOECKH'S
BRUSHES

AndOOOOOOO

BROOMS.

Buckeye Tires
WEAR LIKE IRON

No matter whether the roads are
sand, brick, gravel, asphalt, cobble,

corduroy, prairie or hilly, these tires
stand them.

Used on Gendron Bicycles |
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Debel_l_tures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

8TOCKS.

New York, Montreal, and Toronto Stock purchased
°l'tCash or on margin, and carried at the lowest rates ot
Nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

THE

Oakville Basket
Co’y

TeLEPHONE 915

MANUFACTURERS
OF . . .

1, 2, 3 bushel grain
and root baskets.

1, 3, 3 satchel lunch

baskets.

1, 2 3 clothes bas-
kets.

R 1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all woodenware dealers.

Oakyville, Ont.
2

Mention this paper.

Toronto . . e
Cold Storage
Co’y

13 Church Street

W. H. LECKIE,
Manager.

For LEDGERS
Ink

Rates on application

is the same.

Arnold’s

BLUE
BLACK

Mercantile Summary.

THe first new wheat of the season was de-
livered at John Campbell’s mill, Aylmer, on
Thursday last. It brought 54 cents per bushel.

THE general stock of W. C. Allison, at Oil
Springs, $967 in value, has been sold to Wm.
Battle, of the same place, for 40 cents on the
dollar. :

THe liquidators of the Banque du Peuple
have taken legal proceedings against a number
of leading Quebeckers who owe money to the
institution.

MR. ANDREW Woobcock, milliner, Ottawa,
has assigned to Goulding & Sons, of Toronto,
who are his principal creditors. William D.
Larmonth istaking an inventory of the stock.

L. Major, of Hallfax, N.S., was started in a
small grocery business two years ago, by his
father. He closed up the store two months
ago, and has now assigned. Liabilities are
altogether local.

AN offer of 20 cents on the dollar made by
H. Levins & Co., Cookshire, Que., has not been
accepted. Their liabilities of about $2,500 are
divided up among 35 creditors. —L. Perrault,
a trader of Levis, Que., has assigned, owing
$2,300.

A STEADY business is being doneat the Ham-
ilton iron smelting works, from which ten car
loads of pig was shipped on Saturday last. The
output from the smelter last week was seven
hundred tons, and the quality is of a more gen-
erally satisfactory character.

A MoONTREAL tailoring firm, by name E.
Lemieux & Co., have turned their estate over to
the assignee. Their record has been a poor
one, as they compromised in 1889 at 40 cents,
and failed again in '93, when they were not so
fortunate in arranging with their creditors,
estate being sold out, and Mr. L. had to resume
under cover of his wife’s name.

THE last steamer of the C.P.R. line from
Vancouver, the “ Empress of China,” which
sailed on the 13th inst., carried a large number
of American and English tourists, a few second
cabin passengers and about 85 Chinese. Her
cargo measured 1,500 tons, which consisted of
800 tons of cotton for Shanghai, 100 tons of
flour for Hong Kong and the same quantity for
Yokohama and Sydney, N.S.W., 75,000 feet of
lumber from the Hastings mill for Japan, and

general merchandise to make up the remainder.

/

THE corporation of the town of Deseronto
intends submitting two by-laws to the rate-
payers of the town on August 7th. One is to
raise $35,000 for the purpose of building a
system of waterworks, and the other is for
$3,000 to erect a new fire station and make
other additions to the fire system generaily.

MR. GEorGE GoOODHAND, cheesemaker, at
Milverton, has received the medal and diploma
awarded him for his exhibit of cheese at the
World's Fair, Chicago, in 1893. On that occa-
sion his exhibit scored 98} points out of the
possible 100. For the best exhibit of wheat and
rye Wm M. Orr, Fruitland, receives a bronze
medal.

A CHANGE is to be noted in the important
wholesale millinery firm of Thomas May &
Co., Montreal. Mr. Fred May retires, and the
business is continued under the old style by
Messrs. Frank W. May, Gustave C. May and
Daniel Hoctor, the last named gentleman hav-
ing long been in charge of the office arrange-
ments.

Tue Ottawa paint and wall paper dealer, re-
ported recently failed, George Howe, has been
unable to furnish security for his offer of com-
promise, and the assets are to be sold, and the
estate wound up. The ordinary liabilities are
shown at $14,649, privileged claims, $1,200;
with apparent assets of $10,725.—-—From the
same city is reported the assignmemt of Miss
M. Mahony, milliner, who started business two
years ago.

THE factory at Merritton of T. L. Willson,
the inventor of acetylene gas, is nearing com-
pletion. Itissaid that it will be ready to make
carbide in August next. Mr. Willson has
bought ten acres of land adjrining his factory,
upon which he will erect a laboratory for ex-
perimental purposes. He states that he has
been approached by a Belgium man, who
wanted to contract for his output.

H. E MARTINETTE, of St. George de la
Beauce, Que., successor in 1894 to the tin-
smithing business Jof his father, is insolvent.
He was a sufferer to some extent by the spring
floods, which did so much damage in this sec-
tion.——The assignment, on demand, is re-
ported of Leon Plamondon, a trader in cattle,
wood, etc.,, at St. Hyacinthe. The liabilities
are stated at $7,000, with assets calculated at
about $5,000. —Mrs. Cadieux. trading lately
in the name of her husband, Ludger Cadieux,
at Berthierville, Que., and previously at St.
Felix de Valois, has made an assignment.

Our travellers are now on the road
and will call on you shortly with our sam-
ples of Fur Skins, Manufactured Furs,
Cioth Caps, Cloves, Mitts, Moccasins,
and we would kindly ask you to defer
placing your orders until you have exam-
ined our collection.
sert that for completeness of detail in
regard to finish, fit and tasteful selection
of materials and designs, our lines will
be unsurpassable.

We can safely as-

Z. PAOUET,

QUEBEC
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D. Morrice, Sons & Go'’y.

MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—

Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GRrevy_Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Gingbams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies and Children’s.

Braid—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

£@Fr-Wholesale Trade only supplied.

. l\ ,.;

- WATER
| B0ILER

b oThe

ON
MoNTREAL - TORONTO

Toronto Office—110 Adelaide St. West.
Montreal Office—Craig Street,

Mercantile Summary,

THE Gazette understands that the Sherbrooke
Telephone Company is putting up one hundred
miles of new construction in Stanstead county,
and have extended the line to Moe's River. It
is also building a line direct to Cookshire.

THe Provincial Government Treasury De-
partment, at Winnipeg, on Thursday last,
opened tenders for +5,500 worth of five per cent.
thirty-year bonds to complete the improvements
to the Portage la Prairie court house and gaol.
There were six tenders, the highest being that
of the Imperial Bank of Canada at $126 35 per
8‘100, which secured the bonds.”

E’G‘EQF_'RAL MANAGER BRryce, of the Cana-
dian Express Company, has entered into an
agreement whereby his company secures con-
nection with all points on the Erie and Huron
Railway, using the latter road. By this ar-
rangement a saving of twenty-four hours will
be effected in shipments from many points in
western Ontario to Montreal and the east.

BLUEBERRIES are most plentiful this year,
says the Ormstown correspondent of the
Gleaner. Whole families have lived on the
blueberry plains for over two weeks, reaping a
good harvest by picking and selling to Mon-
treal buyers. Such large sales as 100 buckets
at a time are common. The profits made on
picking berries of all sorts have far exceeded
any previous year.

IT is claimed that Chicago is now the largest
importing centre of Japan tea in the United
States. Up to this year the record was held by
New York. The annual report of appraiser
Hayne shows that Chicago has run ahead of
New York. There were last year, ending with
June, 175,353 packages of tea invoiced at the
port of Chicago, weighing 31,145,595 pounds or
15,573 tons. In addition to the direct importa-
tion there passed through the Chicago office
over 2,000,000 pounds of tea imported at other
places and sent to Chicago for examination
and classification.

Joun WabE, of Grenville, Que., who has been
in business some 25 years, with a hitherto fav-
orable record, is reported insolvent. Beginning
life originally as a blacksmith, he subsequently
embarked in storekeeping in a moderate way,
and has also done a good deal as a lumber
iobber. He has become spread out of late
years, showing signs of straitened finances, cul-
minating in his assignment. Liabilities are
calculated at $10,000.——Alex. Scott, of Buck-
ingham, Que., who last year built a sawmill on
the Lievre River, some miles from the above-
named village, is reported as having assigned.
Mr. Scott was previously manager for the
Buckingham Manufacturing Company.

THERE were 709 vessels, with a total registry
of 204,000 gross tons, built in the United States
during the year ended June 30, 1896, against
682 vessels, with a total capacity of only 133,-
000 toms, constructed during the preceding
year. Of these 322, of 135,000 tons, built dur-
ing the fiscal year just past, were steam vessels,
compared with 283 vessels of that class, with a
capacity of 75,700 tons. The steel-built ton-
nage is more than doubled amounting to 1086,-
900 tons for the last, against 47,700 tons for
the preceding year. The greatest relative in-
crease in the tonnage was on the great lakes,
where 104 vessels, with a total registry of 92,-
000 tons, were built during the year just ended,
against 93 vessels, with a tonnage of only 38,-
00Qu tons, for the preceding fiscal year. The
tendency on the lakes is clearly toward ships of
much larger carrying capacity than of old.

Don t be
Without
She,

BEST

Oxford
Radiators

For Steam and Hot
Water

Give perfect satisfaction everywhere
because of their strict mechanical and
artistic correctness.

The joints are iron to iron—no gas-
kets used—no possibility of a leak.

They don’t cost more than others,
but give better service.

In sizes and styles to suit all needs.

VN
MANUFACTURED BY
LIMITED )
Toronto
The Gueney-Massey Co., Ltd., Montreal

i
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Jas. A. Cantlie
Montreal and

& co- Toronto
General Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

L@~ Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks

EPSOM and GLAUBER SALTS, in bris.
and kegs

SULPHATE OF ZINC, in brls. and kegs

SAL SODA, in brls.

CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLAND & COMPANY

230 St. James $t., MONTREAL
Agents tor Kelvindock Chemical Works.

THOMAS CARLYLE

Manufaoturer, ASTON, Birmingham

TIOKS. BUGHLLs, ¢

WALKER BROS., AGENTS, MONTREAL.

Carry full stocg ot

Staple Lines.
HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,

Smallwares, &c., &c.
347 St. Paul Street = MONTREAL

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

tomers.
GEQO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

THE BRL ELEPHONE GO

OF CANADA, Ltd.

MONTREAL, - = QUE.

Manufaotures and has for sale every description of
Telephonic and other Bleotrical
Apparatus.

Line material and supplies. Will turnish tenders
or supplying warehouses, public buildings, hotels and
dwellings w%th private and local telephone systems;
urglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.
Will also furnish tenders to cities, towns and villages
or fire alarm and police patrol systems.
Catalogues wilrbe furnished on application.

Sales Department

MONTREAL—Bell Telephone Building, 367 Aque-
duct Street o

TORONTO—Bell Telephone Building, 39 Temper-
ance Street. L

HAMILTON—Bell Telephone Building, Hughson

treet.
OTTAWA—Bell Telephone Building, Queen Street.
QUEBEC—Bell Telephone Building, St. John and

Streets .
WINNIPEG—Forrest Block, Main Street.

Mercantile Summary.

THE town of Truro, Nova Scotia, purposes
spending $14,000 in improving its waterworks
system, and offers four per cent. debentures for
that sum, which will have twenty years to run.

WEe hear that Rose D. Favreau, who has
carried on a grocery business in Ottawa for the
last twelve or fifteen years, has assigned. She
has been carrying quite a load in real estate for
some time past.

THE manufacture of roll top office desks ap-
pears to be a new departure for the Anderson
Furniture Company, Woodstock,. We have
not heard of their making this class of office
furniture hitherto, but they are undertaking it
now.

Tue Cunard Steamship Company have, ac-
cording to a late despatch, ordered the con-
struction of three 5,000-ton steamships. The
vessels are to be built at Belfast, and adapted
for the carrying of freight and the cheaper pas-
senger traffic.

“ GyMnasTics and games,” says Professor
Goldwin Smith, in writing historically of
athletics, *are pure and healthy pleasures, and
pleasure of scme kind as a refreshment, those
who toil, especially those who work hard with
the brain, must have.”

Mr. ANDREwW Burrows, of Smith’s Falls,
has completed a transaction, the result of which
will be the shipment of 2,000 head of steers to
France. There is no embargo on cattle to that
country. Mr. Burrowsis also phrchasing 5,000
sheep for the English market.

A wiNDING up order has been issued in the
matter of the Washington Building Trust Com-
pany, Montreal, a concern which was trans-
planted here from Providence, U.S,, a year or
two ago, and the management of which was
always more or less distrusted.

THE report that the anthracite coal com-
panies would add another ten cents per ton to
the price of coal on August 1lst, is not difficult
to credit, says the Philadelphia Record, for the
companies have the market in theirgrip,and can
levy their monthly assessments with impunity.
With one hand they slow down production at
the mines, and with the other they make a
monthly mark-up in the price of the output.

WE have electric street-sprinklers in Toronto,
but in Montreal there has just been a test of

1an electric street-cleaning car, the invention of

Mr. A. J. Reynolds, of that city, who claims
that such cars can be used toclean the whole
street, except a narrow strip at each side, from
which the dirt is swept towards the tracks by
the usual horse brooms. A test of it was made
on Tuesday last, in the presence of the Mon-
treal city surveyor and officials of the Montreal
Street Railway Company.

IN March last, F. Meind], tailor, Mattawa,
arranged an extension of time with his credi-
tors. Evidently he has been unable to comply
with its terms and now assigns. The estate is
a small one.——In the early part of this year,
John Gardiner succeeded to the hardware firm
of Gardiner & Dobell, at Parry Sound. The
latter retiring without any consideration, as
the business was then in bad shape, under
these circumstances, the assignment of the
former now need not be any surprise. ——The
bailiff is in possession of the assets of G. W.
Baker, livery stable keeper, Paris, for rent.——
An offer of compromise is made by Johnson
Bros., bakers, Morpeth. They ask creditors to
allow them a discount of 75 per cent. A
couple of weeks ago they suffered a small loss
by fire.

Canadian Golored
~_(otton Mills Go.

1896 FALL 1896
Ginghams, Zephyrs, Cheviot Suitings, Fiannel-
ottes, Dress Goods, Skirtings, Oxfords,
Shirtings, Cottonades, Awnings,
Tickings, &e., &t.,
Sk,  Now Ready
D. MORRICE, SONS & 0., Agents

MONTREAL AND TORONTO.

McArthur, Corneille & Go.

MONTREAL

0il, Lead, Paint, Mcrchants

Color and Varnish
IMPORTERS OF

English and Belgian Window QGlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 31 814, 816 St. Paul
P Materials, Brushes. t., and 253, 255, 857
Etc., Etc.

British American

Business College
Confederation
cumpa“y I_td' Life Building,
J TORONTO
Employs only the best Teachers and
secures always the best

Commissioners St.
Montreal.

results.
 J
Affiliated with Institute of Chartered
Accountants.
a
Owned and controlled by‘leading Toronto
Business Men. [
b
New Term Begins September 1, 1836,
a d
EDW. TROUT, DAVID HOSKINS,
President Secretary

Wo0D ENGRAVING
PHOTO ENGRAVING.
¥ HALF TONES".

}

LASS OF ENGRAVING rox ADVERTISING'
FURPOSES. CATALOGUES, MAGATINES. &«

JLJONESENG.C

. 6-8110
Aael‘calde St.W.

TORONTO.
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Wyld, Grasett &
Darling—~

Are daily receiving deliveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc.

Stock still well assorted in
Nen’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies’ Gloves, well
assorted all the year round.

Wyld, Grasett & Darling

Prices Colors

Ask your jobber for any above style
or write the

EVER-READY

DRESS STAY co., windsor, Ont.|

TORONTOELECTRIC.

MOToR G¢
“TRRONTD,

Our new four-pole Motors, highest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from § to 20 h. p. are not equalled.

TORONTO ELECTRIC MOTOR CO.

Telephone 1854 107 & 109 Adelaide W., Toronto

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trall Cars of every
description o 0 0 o 0 ©

ATTERSON & CORBIN

ST. CATHARINES, Ont.

Mercantile Summary.

In Winnipeg, B. J. McCullough, tailor, has
assigned. Last December he succeeded the
firm of Munroe & McCullough, when his credi-
tors granted him an extension of time.

THe Eastern Exhibition is to be held at the
charming town of Truro, Nova Scotia, in Sep-
tember next. From the 21st to the 25th inclu-
sive are the days, and the amount of the prize
list exceeds six thousand dollars.

WoRrD comes from British Columbia of ex-
tensive forest fires around Kaslo and Alberni,
and also on Vancouver Island. Telegrams
of yesterday say that the woods around Ross-
land are burning, and the town is in great
danger.

THE city of Fredericton, N.B., last week
opened tenders for $13,500 city debentures. Of
these debentures $4,000 run for eleven years, and
the balance of $9,500 for thirty years. They
bear interest at 4 per cent., which is payable
half yearly at the city treasurer's office. H. H.
Pitts was the purchaser at $13,960. There were
three other tenders.

AN old time trader of Portage du Fort,
named John Coyne, is reported in business
difficulties, and proposing a compromise at 40
cents, on liabilities of $3,740; he also owes
$7,000 on mortgage; Mr. Coyne has been in
business some 20 or 25 years, but with only a
small measure of success. He made an arrange-
ment with creditors some ten years ago, and
again in 1891.——A small hotel man at Point
Fortune, Que., J. Ladouceur, who has suffered
some recent loss by fire, asks a settlement at 25
cents in the dollar.

CompLAINT of undue preference is made by
some of the creditors of Finch & Co., general
storekeepers at Aylmer, who had a meeting
here a few days ago It appears that some
of them have been paid in full. Mr. George
Kerr is now investigating the matter and is to
report to-day. The liabilities are about $8,000.
~——~Charles D. Girard, formerly a painter,
bought the liquor stock of Jas Mailloux of
Sarnia, in January last, but unfortunately for
himself he became one of his largest and most
unprofitable customers. Now he assigns.

A. E. CaATTLE, formerly of the firm of Cross
& Cattle, tailors, at Simcoe, has been alone in
business about three years without making any
money. He has just assigned.——After being
in the shoe businessin Sarnia for nearly twenty
years, Kenneth MclInnes also assigns.——
The bailiff is in possession of the premises of
the Imperial Mineral Water Co., Ltd., Hamil-
ton, for rent and taxes. Last April the com-
pany assigned to one of its largest shareholders,
as we then noted. Since that date it has not paid
its running expenses, and no doubt will now be
wound up.—-Two weeks ago we noted the
assignment of N. Courtermanche, general store-
keeper at Penetanguishene. Since then he has
arranged an extension of time. His statement
shows liabilities of $7,000 with assets of $13,000.
Of the latter $8,000 is composed of equities in
real estate.

A NEw WESTMINSTER journal says that the
C.P.R. people are considering a scheme for the
shipping of frozen salmon to England on a
large scale, and are now corresponding with a
prominent English house on the subject. The
exporters of New Westminster have built up a
large trade in the product, but have hitherto
sent it to the Old Country by way of Australia.
It was placed in the cold storage chambers of
the Canadian-Australian steamships, carried
through the tropics to Sydney, and thence to
London by the Cape of Good Hope. The pro-
ducers claim that the freight on this long jour.
ney is cheaper than by the C.P.R. to Montrea

and Halifax, and by sea to England. The Eng-
lish houses engaged in the trade are now en-
deavoring to persuade the C.P.R. to give as low
rates as those secured by the longer route.

In 1890 George R. Jackson bought the tailor-
ing and men’s furnishing stock of J. C Leask,
Victoria, B.C., amounting to $9,000, at 33 per
cent. discount, paying $1,000 cash, and the bal-
ance at the rate of $250 per month. Evidently
he was anxious to extend his trade too rapidly,
and will be obliged to consult his creditors.
His stock is now estimated at $25,000. In the
meantime he has suspended payment.

SamUuEL BRrooke, dealer in dry goods, of
Thorold. left the town ostensibly on a business
trip to Toronto and Montreal more than two
weeks ago, and has not been heard from since
by his creditors, to whom he owes over $5,000.
The town is full of all kinds of rumours as to
the cause of his disappearance. Some say
business difficulties was the reason. Others
say this would not cause Mr. Brooke to leave
his home, as he is a shrewd, capable business
man, and knows how to cope with the diffi-
culties business men expect to meet. In the
meantime his principal creditor has taken
possession and is now preparing a statement of
assets, etc. It is feared that the estate will not
be a good one, owing to heavy expenses and de-
lay in disposing of it without the assistance of
Brooke. ‘

Born ingenuity and taste have been shown
in the arrangement of the C.P.R. telegraph
new offices in Toronto. They are the same
suite of rooms in the Board of Trade building
formerly occupied by the company's freight
department. The entrance is on the corner of
Front and Yonge, ground floor, the city man-
ager’s room on the left of the space allotted to
the public, and the quarters of the clerical staff
on the right. At the north end is the delivery
department, which has exits to both Yonge and
Front streets ; and the placing of the receiving
clerks between the public in front and the
pneumatic tubes and messengers in the rear
gives facility for rapid handling of business.
Ash woodwork, glass partitions and bright
coloring generally lend a cheerful aspect to the
place. The office of Mr. Pingle, superintend-
ent of the Ontario division, which used to be
upstairs, is now on the ground floor, looking
upon Front street.

SPORTING TENDENCIES.

“Did you hear about Villikins?” ‘No,
what about him?’" *“ Going to lose his situa-
tion along of speculating in the bucket-shops,
and his mother will bave to go to the Home for
Incurables.” The other party to the conversa-
tion replied that Villikins was in no worse luck
than Merrylegs, who was cleaned out in the
late slump of Postal and Cable stock, and if he
did not lose his job, he would have to sell his
bicycle and board, while his wife went back to
ber folks in Hamilton. What we have heard
from Montreal of a like sort we can hardly re-
produce, not alone because it is almost heart-
rending in the privations it implies, but be-
cause it was given to our correspondent in con-
fidence. Here are three instances, out of three
hundred, perhaps three thousand, of men who
were led away to speculate in stocks on margin.
The market went the wrong way and their
money was gone. Not only so, but their
brokers called upon them for more margin.
The agony of these young men at the prospect
before them can only be imagined. If a young-
ster wants to go yachting, or canoeing, or bi-
cycling, let him go, provided he does his work.
Buat it is a poor sort of ‘“sporting,” to go bet-
ting on races or taking *‘flyers” in bucket

-
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THEY SELL WELL
What do?

THEY LOOK WELL

THEY WEAR WELL
OQur productions in Clothes
Wringers, Washing Machines,
Mangles, Churns, Household
Novelties and things of that sort.

Catalomwe Dowswcll Bros.
Asking Mfg. Co., Hamilton
Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington St. W.
Toronto. AVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Beam
Warps fcr Ontario.

Mills —New Brunswick Cotton Mills, 8t
John Cotton Mills.

Baylis Mfg. Go.

16 to 28 Nazareth Street,
MONTREAL svememe——

Paints . . . . | Varnishes, Japans
Yachinery Olls, | Printing Inks
Axlo Groase, &e. | White Lead

British _gt_)lumbia.

~ Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

““ The Province”’

British Columbia's Popular Weekly

Every Eastern business man should follow
clogely the great development of the mineral
and other rich resources of British Columbia,

“ TuE ProvINCE’ is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

BUSINESS MANAGER,
“THE PROVINCE,”
Victorla, B.C.

Or to Grey’s Advertising Agency, Temple
Building, Montreal

shops. The amount of Canadian money goneA\
where the woodbine twineth this last week or
two is not small.

BLEACHED COTTONS DECLINED.

A reduction was made by the Dominion
Cotton Mills Company, on July 14th, in the
prices of the several lines of bleached cottons
made by the company, equal to an average of
73 per cent. This reduction in values has been
attributed to the change in Government, but in
reality was caused by the abnormal situation in
cotton goods in the United States. The Cana-
dian mills have no excessive stocks of bleached
cottons on hand, but were compelled to meet
the competition of New England manufacturers
whose goods have to pay our duty. A number
of Canadian wholesale houses have recently
imported white cottons from the United States,
where prices have during the week touched the
lowest point on record. In Canadian markets
white cottons have seldom been cheaper than
at present, in fact 30-inch bleach, heavy yarn,
is at the lowest price reached in eight
years. This reduction made in the price

lists is the second made by the Dominion Cot-
ton Mills Company in July. On the 6th inst.
wide grey sheetings, of the Hochelaga and Mer-
ritton mills, were reduced in prices to an average
of about 10 per cent. The future is made
uncertain by the speculative influences sur-
rounding the new crop of raw cotton in the
Southern States, which is now beginning to be
marketed.

WitH reference to the recent little run of
Montreal shoe failures, it is learned that J. E.
Laliberte has settled his debts of about $3,000
at 35 cents on the dollar, and A Duclos has
arranged at 40 cents.——The offer of Mary
O’Brien, otherwise known as Mrs. John Beiser,
namely, 40 per cent., has not been accepted,
and she has assigned to the court. Her state-
ment shows the very respectable liabilities of
$10,700, one or two Toronto houses being in
for quite large amounts. Itisa strong com-
mentary on the cheapness of credit that she
should have been able, considering her con-
nections and other circumstances, to run up

such a list of liabilities. —J. E. Sauve, lately
reported embarrassed, has now assigned, owing
$3,311, with assets of $1,500.——A new failure
in this line is that of Belle Bros., a small firm
engaged in making up for jobbers in the East
End; liabilities are not yet ascertained. —
Romeo Moron, a young man who started
two years ago last March, also assigned on the
21st, and shows an indebtedness of about
$2,500.

Hutchison, Nisbet
& Auld, Toronto

ARE SHOWING SPECIAL
VALUES IN

French Elastic Canvas
Black Italian and
Mohair Serges

We carry a complete stock of Tailors’ Trimmings .
‘We give special attention to mail orders.

Hutchison, Nishet & Auld

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEQ. A. STIMSON & CO.,

9 Toronto St. Toronto, Ont.

Gentiemen, you’ve heard of the
J.M. T. Valve. There itis. Perfect in
design, material and workmanship.

Look for the Trade Mark

M~
on every valve.

Cam

Manufactured only by

The James Morrison Brass Mfg. Co., Lid.
TORONTO, ONT.

K@ Suppliers of everything for Engineers, Plumbers,
Gas and Steam Fitters.

=

=

A"‘:‘\\

AM

R‘grenentaﬂven: For Manitoba and N. W. T.,
EES & PERSSE, Winnipeg. For British Columbia,

T
MARTIN & ROBERTSON, Vancouver & Victuria.

NH

/v, of WaLLACEBURG

Ale FRUIT JARS
Beer Brands :
—— é Ginger Ale The Beaver
FLASKS, all styles \0 Lager @ The Best
INSULATORS < Pickle % The Winner
PRESCRIPTION Qo Porter Baking Powder
WARE, all styles Soda Water Battery
Whiskey Jelly

LASS (0.

LIMITED

MANUFACTURERS OF

OFFICE AND WORKS

Wallaceburg. Ont,

We are now making Glass
in Amber, Flint and Green.

Write for prices before plac-
ing your spring orders.
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Millinery en
@ Mantles

6 1 BAY STREET

1s Headquarters for

Millinery, Fancy Dry Goods
Jackets and Capes

STOCK, STYLES and IDEAS up to date.

S. F. McKINNON & GO.

61 BAY STREET, TORONTO

Paris Grecn

GUARANTEED PURE

Put up in Packages all sizes,
1=2 1b. to 250 Ibs.
£@F-PRICES RIGHT

M. & L. Samuel, Benjamin & GCo,

TORONTO, ONT.

FTIRE PROOF

ROOFING

ILLUSTRATED CATALOGUE FREE

METALLIC ROQFING Co

MANUFACTURERS. TORONTO

|4; FRONTSTEASTTDRDNTD

THOMAS.WEST, ROBERT. MCCLAIN.

Pushed
Everywhere
In Canada
And the
United States,
Are Gendron

Bicycles

Built for Speed
Truest Bearings
Most Rigid Frame
Easiest Running
Handsomest Outlines

Manufactured at the

endron Mfg. Co.’s

Works,

Cor. Duchess and Ontario Streets,
TORONTO

F. B. POLSON J. B. MILLER
— THE—

Polson Iron Works
TﬂBDNTo, GANADA,

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

Slccl

ENGINE
MARINE ENGINES, Single,
HOISTING AND
MINING ENGINES

Compound & Triple
STEAM YACHTS

maner: BOICT'S

of every description
Get OUR PRICES before ordering
Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission

Merchants

No. 30 Church S8treet,
Toronto, Ontaric

CALIGRAPH TYPEWRITER

It outlasts them all.”
‘It stands at the head.”

EDISON MIMEOGRAPH

Anewdevice for reduplicating Letters, Circulars, Repcrts,
etc. Rapid, Durable, Always Ready Cheap.

WIRT FOUNTAIN PEN

“ Giet the Best.”” Absolute Satisfaction.

mBROWN BROS., .

Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

JOHN L. COFFEE.
THOMAS FLYNN.

GODERHAM & WORTS

LIMITED

TORONTO, CANADA

Distillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Ganadian Rubber Co.

Toronto (Jf MONTREAL winnipeg
$2,000,000

Manufacture first quality Russer Boorts
and SHoes. All kinds of

RUBBER HOSE

made with our Patent Process Seamless Tube.
Rubber Valves, Packings, Gaskets, etc
Superior quality

RUBBER BELTING

The following grades’:

‘ Extra Star,” *“ Fine Para,” *Extra Heavy Star,” “
R. Co. Stitched,” * Forsyth Patent” Seamless.

ESTABLISHED
1832

Capital -

C

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J. H. WALKER, Manager.

THIS IS ONE

WE HAVE OTHERS
EQUALLY AS PRETTY—
EVEN PRETTIER!

WE MAKE 10 DESIGNS

“——Don’t go past us f you need
anything in this line

No. 9—Quartered Qak. Poiisu x1nish,

THE ANDERSON FURNITURE

CO0,, Ltd., Woodstock, Ont.
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ESTABLISHED 1866

HE NONETARY 1INES, [RADE KEVIEN

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TraDE REVIEW, of
the same city (in 1870), and the TorONTO
JoURNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID

CANADIAN SUBSCRIBERS » - = - - - $2.00 Per Year,

BRITISH “ S L 10s. 6d. Sterling Per Year.
AMERICAN " .« - - -« -« .+« $3200 United States Currency
SingLE CoP1ES - - - - - - - 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

BusiNESS AND EDITORIAL OFFiCES, 1892

VELEPHONES { PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, JULY 24, 1869.

THE SITUATION.

The fact that excites the most remark in connection
with the distribution of offices in the L.aurier Government
is that the Ministry of Finance has not been assigned to
the man best capable of discharging its duties, Sir Richard
Cartwright. It has been no secret for some time that in-
fluences were at work to bring about precisely what has
happened. Sir Richard had taken a strong, indeed an ex-
aggerated view of the cost to the country of protection.
He rated it as high as $60,000,000 a year, for which there
was no return. The facts do not easily lend themselves to
exact analysis, so as to make precise results stated in de-
finite figures possible. But the very fact that Sir Richard
had presented estimates so alarming, caused the protected
interest to tremble at the mention of his name for Minister
of Finance. Avowed protection cannot be advocated by
Mr. Laurier’s supporters, but the same end may be reached
under cover of a revenue tariff, which can be made to
yield a good deal of protection under another name. Sir
Richard Cartwright, as a member of the Government, will
bear his part in tariff revision, when the time for revision
comes. Besides the labors of the Finance Minister, on
Mr. Patterson, as Chief of Customs, the initiation of
the change will paturally fall. It remains to be seen
how the biscuit combine will fare at his hands. Nothing,
it is proper to assume, will depend upon whether
in the past he has or has not done his best to aid in break-
ing up this combine.

Mr. Laurier has taken the precaution not to burthen
himself with the details of a department. When he is not
Premier, the President of the Council is often, perhaps gen-
erally, among the least important members of the Govern-
ment. In the selection which he has made for himself, Mr.
Laurier in effect signifies his intention to keep a strict gen-
eral oversight of the policy of every department. In this
way he may give unity to the policy of the Government,
though he must necessarily sometimes find himself at a dis-
advantage, as compared with the heads of departments,
who make a special study of the work before them. He
will often be dependent, to some extent, upon his colleagues
for the facts which lead them to conclusions, but not more
o than Premiers generally are, except in the one depart-
ment which they happen to hold. Though he has brought

to his aid colleagues of fair ability, taking them in the
lump, there is a good deal of inexperience to be overcome
by training and practice, and, as his own experience as an
executive officer is limited, he does well to leave himself free
from the details of departmental duty, to exercise the gen-
eral supervision which is, under the circumstances, some-
what peculiarly necessary.

In Sir Oliver Mowat the Premier will find a safe and
cautious adviser; and it goes without saying that the new
Minister of Justice will worthily perform the duties of his
office. Some one else might have been found equal to the
task ; but the special value of Sir Oliver to the Premier
will perhaps be in the long experience of governmental suc-
cess which qualifies him to give prudent advice on delicate
questions. We know from his election utterances that he
deprecates a hasty or rash handling of the tariff. Of this
question he has not had the opportunity to make a pro-
found study; and Sir Richard Cartwright can correct him
if he should again infer that protection has created vested
interests, though there is every reason why those interests
should not be rudely disturbed without due enquiry. Such
enquiry, it has been more than once authoritatively stated,
will be made, but of what form it will take we have so far
had no hint. Much will depend upon the spirit in which
the enquiry is carried on. The enquiries of the late Gov-
ernment, under the later phases of its constitution, under
Mr. Foster, had for their avowed object the maintenance of
the National Policy, as protection was called. The present
Government obviously cannot take that point of view. In
theory it is committed not to sustain special interests. It
may compromise between Sir Oliver Mowat's point of view,
if he can be said to have definitely taken one in his some-
what casual and highly political election utterances, and
that of Sir Richard Cartwright. Even if Sir Oliver made
something like a slip, on that occasion, what has been said
of his soundness as an adviser is not thereby shaken.

Many persons find it difficult to accept M. Tarte as
an ideal Minister of Public Works. He has all his life
been a journalist, and at one time was master of two jour-
nals. Political exigencies, chiefly of a personal nature
have made him Minister of Public Works. It has been
said of one public man that he was loved for the enemies he
had made; of M. Tarte it may be said that some fear him
for the friends he is known to have. In spite of prejudices,
the proper thing will be to judge him by his works. The
disposition which exists in some quarters to revive the old
cry of French domination deserves no encouragement. Mr.
Laurier has undergone various changes of opinion on public
questions since he entered public life as editor of the De-
fricheur, but he has at no time been a national bigot. In
that respect, if the record of a man’s public career goes for
anything, he is absolutely safe. In the past he has shown,
perhaps, more than the average insiability of opinion on
public questions ; his future, in this particular, must await
upon time for its manifestations.

Even Bryan, the Democratic candidate of the Chicago
convention, who boasted that the Silverites would carry
every State, must be taken aback and almost aghast when
he realizes the extent to which the ticket is being bolted.
One thing is clear: an immense number of Democrats re-
fuse to vote for free silver or a free silver candidate. But
what the dissentients will do is yet in doubt. Some are
inclined to vote for McKinley, who can, they think, be pre-
vented doing much harm with the tariff; others prefer to
set up a new Democratic candidate, but this would accen-
tuate the division of the party and would not promise much
in the way of success, even with Cleveland as candidate.
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If Bryan gets the Populist vote, his chances of election
would be formidable. There is a disposition, in many quar-
ters, to denounce the Chicago convention as not repre-
sentative of the Democratic party, since it has adopted the
Populist platform, but this is only another way of saying
that the Democratic party is no longer a unit, and that one
section repudiates the doings of the other and by far the
larger section. It would be more correct to say that the
Democratic party, as represented by its national convention,
has blossomed out into a Populist party, but is not
unanimous in making the change, the dissentients including
many men of wealth. It is easy to say, with ex-President
White, of Cornell, that the first step in Socialism has been
taken, and it may lead to general confiscation. But a form
of bi-metallism, however violent and unreasonable, is less a
form of Socialism than simple repudiation of a part of all
debts, public and private, not secured by a contract to pay
in gold. Surely the best way to defeat the Silverites and
their platform would be a union of all political forces
opposed to them. If this could be brought about, it could
not fail to bring success, but that it can there are slender
grounds for feeling confident.

A form of ocean vessel, which has a direct bearing on
deep water navigation through our Great Lakes, is coming
into vogue. The first whaleback seen in New York har-
bor, came the other day from the Cape of Good Hope.
She was built at Greenock, Scotland, and is described as
capable of riding any sea, owing to the bulging form of
her sides, which extend to within about 20 feet of the
stern. Her formation prevents her shipping seas. She is
of 2,570 tons, has four masts, and is square rigged. The
original home of the whaleback was the Canadian lakes.
This form of vessel, from its size, is able to carry freight
cheaper than the smaller vessels of ancient build, on the lakes.
They are too large to pass the Welland Canal, and their
plying on the upper lakes enables the Erie to compete with
the large Canadian canals. If we ever get our canals
deepened so as to admit the average whaleback, the prob-
lem of combined lake and ocean navigation will be solved
by vessels of the style of the “ Ancona,” seen the other
day in New York harbor.

Certain railway companies, which have contracted for
subsidies from the Government of Quebec, are asking new
terms under the name of an adjustment of the old. At first
the subsidies were made in land, and afterwards they were
changed for a money grant equal to 70 cents per acre.
One half of the amount, 85 cents, was paid, and the balance
was to become payable when the lands were sold. The
companies are ankious to realize now, before the lands are
all sold, and the Premier says they may not all be sold for
* 50, or, perhaps, 100 years. In the terms of the contract,
the companies are not entitled to demand payment at pres-
ent; and if the Government were disposed to commute the
claim, it would be very difficult to ascertain the amount
which ought to be paid, owing to the uncertainty as to the
rate of future sales of land. The Government might, if it
chose, insist on compliance with the terms of the contract;
but, if it did so, the companies would probably pose as men
having a grievance. The present demand is one of the
unsatisfactory incidents which are so often found associated
with subsidies to private companies. The companies are
not satisfied with the Government performing its part of
the contract; they are now for the second time asking new
terms. Would any insurance company guarantee that the
Government would be recouped for the advance in the time
that may be estimated as sufficient ? If sB, the case would
seem to be one for the intervention of such guarantee.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of June.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.
June, 1896. May, 1896.
Capital authorized...........covvvenn. $ 73,458,685  $ 73,458,685
Capital paid up.....covveviiniiinn.a, 62,198,413 62,198,413
Reserve Funds .....ovvvvunennnnnns, 26,348,799 26,318,799
Notes in circulation ................. $30,336,844 $29,395,444
Dominion and Provincial Government
deposits ....ioiiiiiiiiiiiiia, 5,845,831 5,539,154
Public deposits on demand ............ 62,934,531 61,881,340
Public deposits afternotice............ 120,835,461 121,934,721
Bank loans or deposits from other banks
SECUTEd .ivvvevennriieeaiieiaeaann 5,000 35,000
Bank loans or deposits from other banks
unsecured .......iiiiiiiiinieneans 2,494,116 2,280,425
Due other banks in Canada in daily
balances ........coiiiniieininnnn, 185,103 116,966
Due other banks in foreign countries.. 178,877 168,273
Due other banks in Great Britain..... 5,098,596 4,945,056
Other liabilities ..............c.o0.. 423,786 999,471
Total liabilities .. .ovvvivenennnns $228,338,219 $227,295,944
ASSETS.
1S o= L $ 7,857,220 $8,034,099
Dominion notes.....coovevveeeeennn.. 14,008,577 13,472,376
Deposits to secure note circulation.... 1,844,270 1,816,833
Notes and cheques of other banks...... 7,733,952 7,169,130
Loans to other banks secured.......... 5,000 30,000
Deposits made with other banks........ 3,303,727 3,120,601
Due from other banks in foreign
COUNEIIES. e vvvnnennneneracennsans 18,484,973 18,564,594
Due from other banks in Great Britain.. 3,599,625 4,632,125
Dominion Govt. debentures or stock 3,035,151 3,007,677
Other securities......coovvvveinnnirnn. 20,312,597 20,255,209
Call loans on bonds and stock........ 13,024,606 13,437,452
$93,309,698 $93,540,096
Loans to Dominion and Provincial
Governments .. ...o.. v, on 702,646 659,567
Current loans and discounts .......... . 208,014,178 206,907,096
Due from other banks in Canada in
daily exchanges ................. 200,110 198,109
Overdue debts ...ovveeeennnnnnnnnns 3,468,517 3,373.283
Real estate.. .o vevereniennennennnns 2,081,519 2,105,908
Mortgages on real estate sold.......... 566,407 569,809
Bank premises .......echiniin.n 5,614,797 5,629,488
Other assets .....oveveeniveenn. 2,267,644 2,165,798

Total assets .o.oveveveee.vonnn .. $316,122,706 $315,212,349

Average amount of specie held during

themonth........coovvivuiiennnn. 8,025,058 7,848,521
Average Dominion notes held during

themonth........c.ooeivviininnnn. 13,619,599 13,245,455
Greatest amount notes in circulation

during month.....evvvveiinnenans 30,964,363 30,750,314
Loans to directors or their irms ...... 7,522,302 7,680,312

The first impression produced after an inspection of
the figures of the bank statement for the month of June, is
one of surprise that the position should reveal such steadi-
ness, despite the stirring times which have been witnessed
around us. It is true that the record of failures for the
second quarter of the year still shows an increase of half a
million, compared with the same period last year, making
a comparative increase of two millions for the six months,
when compared with 1895.

But in view of the uncertainty in the United States,
this is perhaps not so remarkable. The only thing which
can be stated as to the outcome there is the utter impossi-
bility of making any definite guess as to what may take
place. For though all right-thinking people there view
with dismay and disapprobation the socialistic and anar-
chical policy which has recently been adopted by a certain
section, yet the voting power in that country is apt to be-
come a dangerous and uncontrollable one when given an
impetus in any given direction.

It is doubtful if in any other nation such vast accumula-
tions of wealth are held by such a small percentage of the popu-
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lation ; the masses, therefore (who can show their power at
election times), are most like'y to exercise it in obedience
to the will of a demagogue such as can be generally found
in every community, and who will find no difficulty in per-
suading them that what is owned by the few has been ac-
quired at the expense of the many. This is an old cry.
It has been heard in England, again and again, during the
last four or five hundred years, and not in England only,
but in nearly all the countries of Europe.

The connection that we, in Canada, have with all this
is partly direct and partly indirect. Directly, Canada is
affected to the extent that it is a creditor of the
United States, a factor which bulks much more
largely in reality than persons would be inclined
to believe. Not to speak of the great interest that
our leading banks have as creditors in the United States,
there are, undoubtedly, considerable investments held by
Canadians in United States securities. The balance of
mercantile indebtedness, we fancy, is always in favor of
Canada. To the extent that individuals and corporations
would be affected by a depreciated currency, Canada has a
direct interest in the result of the coming contest between
a gold or a silver basis. In addition to this, 1t must not be
forgotten that every insurer with an American life com-
pany is a creditor at present, and that his heirs and execu-
tors will one day be creditors for a very much larger
sum. One of the most serious aspects of a possible depre-
ciation of currency is the effect it may have upon holders
of life policies. Holders of fire policies, of course, can
better protect themselves, as their policies are almost uni-
versally for shorter periods and can be changed at maturity.

Even if such policies are payable in gold, it is the evi-
dent intention of the dominant faction of the Democratic
party to prevent such gold contracts from being carried out.
They intend evidently not only to deprive any creditor of
the right to enforce a gold contract, but to make it illegal
for the debtor to fulfil it. Itis quite possible that if such
legislation were passed it might be declared unconstitutional
by the Supreme Court of the United States. But mean-
time there would be enormous disturbance to business
interests, and all parties in Canada who will be in the
position of creditors cannot be otherwise than affected
by it.

The indirect effect it is very difficult to calculate. It
is hardly possible to imagine that socialistic and anarchical
doctrines can spread amongst such a population as that of
Canada. But there are undoubtedly amongst a certain
class persons who sympathize, more or less, with these
views, and would be glad to have an opportunity of carry-
ing them out in this country. But it is quite possible the
effect might be exactly contrary to their expectations, viz.,
that a temporary success of this political faction might re-
sult in a period of unparalleled distress to the working
classes, and so wean them for ever from unsound and
dangerous theories.

As to the position in Canada, the recent political
change cannot possibly have produced any effect upon the
banking returns as yet. And there does seem to have set-
tled down a quiet conviction that whatever fiscal theories
may be entertained by members of the Government indi-
vidually, it is certain that the force of circumstances will
bring about practical modifications in such views. It is
one thing to hold theories in the abstract; it is quite an-
other to have the responsibility of carrying them out into
Practical legislation. The members of the new Govern-
Mment are prudent men as a rule, and several of them have
had large experience in practical legislation. ~They know
very well what a network of diverse interests is involved in

our manufacturing and commercial system, and how ex-
tremely difficult it will be to move beneficially in any direc-
tion without doing as much harm to one interest as good
to another. It has come to be generally understood that
time will be taken to consider the whole positiou ; mean-
while, any necessary lightening of heavy stocks can be
gradually accomplished.

Of course, in a condition of uncertainty like this the
starting of new enterprises, or even the extension of old
ones, is not to be looked for. But Canada can get on very
well with such manufacturing enterprises as she has already.

Meantime money is reasonably plentiful for all legiti-
mate needs, though there is nothing like an over supply,
very far from it. The discounts and loans of the banks
are quite high enough, and any extension of them would
be to be deprecated.

ABSTRACT OF BANK RETURNS.
30th June, 1895.

In thousands.

Banks
Banks | Banks | j
Description. in Que- | in On- 'onﬂ::re Total.
bec. | tario. | prov's,
Capital paidup .....ovverinneininn, 34,819| 17,694 9,188| 61,701
Circulation .....cecevecocnssnseranns ©14,774| 10,017, 5,315| 30,106
DepOoSitS. cvevevarerineiaiiiirennsnns 93,030! 71,830/ 26,675|191,535
Loans, Discounts and Investments ....|115,292, 80,041 34,242229,575
Cash, Foreign Balances (Net), and Call
LOANS cvveerrneneersaennsannnne 35,824| 25,185 8,264 69,273
Tegals..ooooiennennnnnnns 6,419 4,512) 2,542/ 13,473
Specie . viieiiiiiiieniinns 3,511 2,734 1,227, 7,472
Call Loans...oeeveeseanans 5,609 10,133 921 16,663
Investments .....cccoveens 5,691 11,116) 4,153 20,960

30th’ June, 1896. [In théusa.nds.]

£
Banks| Banks | Banks

Description. i in Onta-| _iP \ Total,
P ngl!)ec. " rig.a g:::.‘; \ o
g
|
Capital paid Up «eeeeeeeennnnnennnn. 34,819'17,790 | 9,589 : 62,198
Circulation .......eeveeueruernnnnnt 14,648110,060 | 5,628 | 30,336
Deposits  ...veiiiiiiiiiiiiiiiiaanns 91,908:71,420 128,784 {192,112

Loans, Discounts and Investments.... 115,843 81,901
|

37,792 235,536
Cash, Foreign Balances (Net), and Call ‘

33,571 22,653 | 8,364 | 64,588
6,726 4,578 | 2,704 | 14,008
3,557} 2,708 | 1,592 | 17,857
4,369 7,528 | 1,127 | 13,024
6,930'11,561 | 4,856 | 23,347
Government Savings Banks ...... $45,260,000
Montreal City and District Savings
Bank ...ciiiiiiiiiiiieinnns 9,867,000
La Caisse d’Economie, Quebec .... 5,084,000
Loan Companies, 1895 .......... 19,000,000
— 79,211,000
Bank Deposits «.uvieennaetacenennnsaiaae 192,112,000
Total Deposits of all kinds .......cvovvniinns $271,323,000
GOVERNMENT CIRCULATION.
Small.eiieiineirernerenenieanes $7,378,947
Large...ocveeerenaercannanssnenns 12,998,250
$20,372,197
Gold held, $8,758,235, or.cccvevnnn.. 42.99 per cent.

COUNTRY ROADS.

We stated a week or two ago, in writing upon im-
proved country roads, that the Canadian farmer required
to be shown that good roads would put money in his pocket
before he would take much trouble to secure them. An
instance which came up in our reading since, may serve to
illustrate to Canadians how improved roads act in better-
ing the fortunes of a locality.

Conditions such as recently existed in a small town
in New Jersey, twelve miles from Philadelphia, form a
fitting object lesson of the profit in good roads. In conse-
quence of the bad roads, the wagonmakers near the town
in question constructed four-horse vehicles to carry b5
bushel baskets as a maximum load, which was regarded as
heavy hauling. Real estate thereabout had gone a beg-
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ging for years; there was no possible market for it. It had
been impossible to settle up estates because no purchaser
could be found for the land. But a few years ago the
people of the community woke up. The town issued
$4,000 worth of bonds, and applied the proceeds to making
better roadways. As a result the New Jersey wagon-
makers of the vicinity of Philadelphia are making two-
horse vehicles to carry not 55 bushel baskets, but loads
made up of from 90 to 125 bushel baskets, and still the
loads are not regarded as heavy. :

Now that the roads are improved two horses are able
to do more work than four horses, and with much more
ease. It is stated that on the old roads two men and four
horses, with a wagon weighing 1,900 pounis, could take
two and one-half tons of produce to market and bring back
an equal weight of fertilizer, making one trip a day. To-day,
on the good roads, one man with two horses, and a wagon
weighing 2,300 pounds, takes four tons to market, bringing
back an equal weight, and making four trips a day. Here
is a tremendous difference, an enormous saving. If this
result could be brought about in Canada and the United
States generally, it would mean a heart-warming profit to
tens of thousands of producers and carriers.

THE PROVINCIAL PROVIDENT INSTITUTION.

About twelve years ago there was brought into exist-
ence in the city of St. Thomas what purported to bea
benefaction to humanity, an assessment life assurance asso-
ciatfon bearing the above attractive name. It professed to
have found the key that opened the way to a life of ease,
and release from the heavy premiums charged by the old
line insurance companies, and to an old age of comfort and
plenty. Those who entered its fold were to have reliable
life insurance at one-third the usual cost, and an annuity
for old age thrown into the bargain. Thus, a member enter-
ing at age 40 would begin to draw one-tenth of his certifi-
cate each year on attaining to age 62. What a hopeful
prospect this, to be in receipt of, say, $500 per year with
which “to husband out life’s taper to the close!” Then,
too, it offered one-half the amounts of the insurance carried
should a member become permanently disabled.

To obtain an interest of $5,000 in this bonanza would
cost, age 40, as follows :

Entrance fee.....cveeeeireencerioressersnscsnnaans
Annual dues........
Medical examination
Assessments, €aCh .......ciiiiiiiiiiriiiiietaonann

When more than ten assessments were required in any
year to pay claims, the reserve fund was to be drawn upon.
It was estimated, however, that eight assessments a year
would be ample to meet the death losses.

With this tempting bait, is it any wonder that some
hungry fish did bite? The average man on entering an
association of this kind, never stops to consider that by so
doing he becomes a party to the contract; that while he
remains a member, he is responsible for carrying out the
agreement, and consequently, the greater the apparent in-
ducement, the less likelihood there is of its fulfilment. Be
that as it may, a number did bite, and now they find them-
selves caught on the Mutual Reserve hook. Several mem-
bers of the late P. P. I. have been trying to solve the
question, why the management chose the Mutual Reserve ?
It had been boasted time and again that the P. P. I. being
a Canadian institution had experienced, and would continue
to experience, a much lower mortality than its American
sister. -

The death loss per $1,000 on the average business in
force for a term of six years was as follows :—

North

P.P. 1, Mutual Reserve, American,
founded 1884, founded 1881.  founded 1881.
$2 74 $11 29 $4 10
7 36 11 64 515
4 49 12 83 7N
9 60 12 72 4 73
6 85* 11 80 9 03
7 53 13 20 4 33

Thus the death loss per $1,000 of insurance in force in

the Mutual Reserve is more than double of that of a regu-
lar line company, the North American, and nearly double
of that in the late P.P.I.

The high death rate of the Mutual Reserve Fund Life,
when compared with that experienced by the regular line
Canadian companies, serves as a striking illustration of the
fact that the mortality in assessment and in natural
premium companiesin their later years is much higher than
that of regular line companies. The increasing assess-
ments drive out the best blood, and the aggregation of im-
paired lives remaining ¢ until death us do part,” invariably
brings dissolution to the institution as age comes on. This
higher mortality in the Mutual Reserve must be met in
part by the incoming members of the late P.P.I. Nor is
this all; the higher expenses of the Mutual Reserve is no
inconsiderable barrier to an harmonious union.

About four years agn a similar transfer was made of the
members of the late Canadian Mutual Life, formerly the
Canadian Mutual Aid Association, to the ‘Massachusetts
Benefit Life Association.” This assessment association had
lived out its cheap days, and the management knowing the
end was nigh, sought to avert the disaster by quietly transfer-
ring its members to the American Amcebus. It took them in
whole, at first, and for a time they remained partially dis-
tinct from the absorbing body, though surrounded by it.
The distinction grew less and less marked, until after the
expiration of four years the assimilation of the struggling,
softened creature is so complete that what remains in the
maw of the Massachusetts Mutual can hardly be recognized
from the original body. All are alike writhing on the hook
of the wily assessment fishermen, who have had a good feast
at their expense. The increasing assessments have driven
many to lapse after paying in for years. They get no sur--
render value. The marked decrease in the Canadian busi-
ness of this association shows how its members dislike it.

Mass. Mutual. Amount in Force,

December 31st, 1892 .... ... tiveiiiinennn.. $10,558,500
" ‘ R 9,466,025

:‘ ‘: 1804 L. ieii it i 7,923,495
R 5 7,633,240

Notwithstanding the amount of new business done
each year in Canada, the total Canadian business has
decreased $8,025,260 in the three years! Now what have
the members of the late P.P.I. to gain by amalgamation
with the Mutual Reserve? The cost will certainly be
greater than if it had remained separate. Nor is the
security improved to any appreciable extent. At the end
of 1894 the Mutual Reserve had net assets of $3,276,121
by including $1,224,599 of unpaid mortuary assessments.
This is about $11.17 for each $1,000 of insurance at risk.
If the doubtful assets were deducted there would probably
be about $8.00 for each $1,000 of insurance carried. In
the P.P.1. there was at the same time $8.98 for each $1,000
at risk ; so that all things considered, the lower mortality,
the lower expense, the P.P.I. was really the safer of the
two. Assets considered in the gross, without due regard to
liability, form no basis of solvency. The number of claimants
and the amount of the claims must be considered conjointly
with the assets. When taken in this manner the Mutual
Reserve reveals its true weakness.

Then, does the Mutual Reserve re-insure the mem-
bers of the late P.P.I., or does the P.P.I. insure the

*Annuity and disability claims of $9,000 occurred in addition to this.
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Mutual Reserve ? In the former event, it clearly follows
that as far as the members of the P.P.I. are concerned, it
is a case of ““out of the frying-pan into the fire.”

The members of the P.P.I. are being led to believe,
we understand, that they are under the same arrangement
of low rates, etc., with the Mutugl Reserve as they had
with the P.P.I., which is a mistake. The cancellation
clause of the Mutual Reserve is by no means so liberal as
that of the P.P.1., which offers $1,500 on permanent disa-
bility, and $1,500 more at death. It is very significant
that Condition No. 27, printed on the back of a policy or
certificate of membership of 1889, reads after this wise:
“That unless the member to whom this certificate is issued

FIFTY YEARS OF FINANCIAL HISTORY.

A very interesting and instructive paper on money and prices has
been compiled by an American writer from the Senate Finance Com-
mittee’s report of 1893 on prices and wages. It shows the relation of
money and prices to gold and silver production in the United States,
and the diagram which accompanies the article demonstrates how the
curve of wages follows prices. The author of the paper is Mr. Alfred
H. Cowles, and the diagramillustrating itis reproduced from the Buffalo
Express of Saturday last.

In the accompanying chart the lines graphically show various
conditions and relations from 1840 to 1895, as follows:

Line No. 1—The fluctuations of the yearly average value of the
371} grains of pure silver in the silver dollar measured in gold.

Line No. 2—The relative average yearly prices of 68.6 per cent. of
all the articles used by an average American -family, they having been
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DIAGRAM ILLUSTRATING THE FINANCIAL HISTORY OF THE LAST FIFTY YEARS.

shall comply with all the laws, rules or regulations that may
be in force at the date of this certificate, or that may be
hereafter enacted by the Institution, this certificate shall be
null and void.”

Conceived in ignorance, founded upon erroneous as-
sumptions, adapted to catch the innocent and the avari-
Cious, propagated by misrepresentation, and living tempo-
rarily upon the cupidity of its votaries or victims, the
assessment system defies all mathematics, rejects all ac-
tuarial skill, and sets at nought all principles of sound
finance. Institutions founded upon the assessment plan
must continue to fail while the unalterable law of equiva-
lents remain.

averaged according to theimportance of the commodities and measured
by United States currency of the respective years. The data from
which this curve was platted were obtained from the Senate Finance
Committee's report on prices and wages, of March 3, 1893. The years
1892, 1893 and 1894 are based upon the average yearly prices of wheat,
corn, anthracite and bituminous coal, pig iron, bar iron, hay, pork,
sugar and flour.

Line No. 8 —The relative American wages in all occupations from
1840 to 1891, based upon United States currency, and averaged in ac-
cordance with the importance of the different occupations—Senate
Finance Committee report on prices and wages, 1893.

Line No. 4— The variations in the world's yearly production of
silver measured in units of 1,000,000 silver dollars each, thus, in 1893
the world’s production was $208,000,000. This line is proportional to
the yearly production in weight of silver, as each silver dollar contains
871% grains of pure silver. Data from ‘* The Mineral Resources of

the United States,” and, for 1894, from magazine reports.
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Line No. 5—The world’s yearly output of gold in units of 1,000,-
000 gold dollars each. This line is proportional to the weight, as each
gold dollar contains 232. grains of pure gold.

A study of such data and its relations, as given in the chart, dis-
closes irrefutably the fallacious position occupied by those who would
have our Government throw its mints open to the free coinage of silver
on a ratio of 16 to 1.

There is an old maxim in political economy which says: * The
carve of wages always lags behind the curve of prices.” Looking at
the chart, do we find that this maxim is true? We have in line No. 2
our curve of prices and in No. 3 our curve of wages. The two most
marked illustrations of the maxim occur between the years 1860 and
1865, and the years 1865 and 1870. It will be noted that there is a
great and sharp advance in the prices of commodities between 1862
and 1865, and a comparatively moderate advance in wages. During
this period the workingman could buy much less with his earnings than
he could in 1860. If, in 1860, he earned $1 a day and spent it for $1
worth of commodities, in 1865 he could have earned $1.45 a day, but
the same commodities would have cost him $2.33. It is, therefore,
very clear that the wage-worker was not benefited by the inflation of
our currency that caused this great advance in prices during the war.

Again, note how it was when prices came down between 1865 and
1870. The curve of wages lagged behind, and just as prices came
down the wage-worker could buy more and more of the necessaries of
life with his daily earnings. Free coinage of silver at the ratio of 16 to
1in 1896 would cause prices of commodities to go up, as they did in

1862 ; but the workingman who was receiving $2 a day, in most cases_

would continue to receive but $2 a day. The best monetary condition
for America is that which is best for our wage-earners.

Improved processes and machinery, the expansion in the use of
drafts, checks, greenbacks and credits, which take the place of metallic
money, and any increase or diminution of the quantity of available
money metal in the world, all these factors, and possibly some others,
tend to affect the prices of commodities. Were we to rub Aladdin’s
lamp and suddenly double the amount of gold and silver money in the
world, prices of commodities would, as a result, gradually become
twice as high as they otherwise would be, for two coins of gold or
silver would then have to perform the same work that one now per-
forms. So it is that when the amount of gold and silver is increasing
in the world, we may expect to see the prices of commodities begin to
rise. The chart gives the prices of commodities and wages in United
States currency. Between the years 1862 and 1879 our currency was in-
flated, and the diminution of the value of the dollar caused the apparent
great advance in prices and wages. This inflation was due to the lack
of confidence in our government being able to redeem our paper money.
The following table shows the fluctuation of the currency value of a
gold dollar for this period :

Year. Gold. . Currency.
January, 1861 ... ...l ....$100 $1 00
e 1862 .............. e 1 00 118

o 1863 ........... terentssesesicannae 1 00 145

o 1864 ..ot 1 00 2 03

“ 1865 «viiviriiiiiiniataaaiiaans 100 1 57

.« 1866 ... ... .. i 1 00 141

“ 1867 ...ovviin.. seresseransana 100 1 38

e 1868 ...iviiiiiiiiii it 1 00 139

“ 1869 .... ..... [EPIN [ 100 133

“ L 100 115

o 1871 ...l A et sranacan 1 00 112

" 1872 i e 100 113

“ 1873 corienena e eaee e 100 114

o 1874 L i i 100 111

“ 1875 .. ittt e e 1 00 115

. 1876 L. it i 1 00 111

.« 1877 L 1 00 105

“ 1878 i ittt 100 101

. B 100 100

" 1880 ... ... 100 1 00

Before 1861 and after 1879 our prices of commodities were based
upon gold, as $1 in currency equalled $1 in gold. Were the curves of
our diagram reduced to gold prices between 1861 and 1879, they would
show a slight rise up to about 1870. This advance was due undoubt-
edly to the great increase in the world's stock of gold, the annual pro-
duction having increased about six-fold during the '50's and '60’s.
Prices wonld have continued upwards, or remained on a much higher
plane, had not Germany in 1871 abandoned the coinage of silver, and
from 1873 to 1876 the drain of silver to India stopped, or nearly so.
Whether from this cause or other causes the relative value of silver
fell, all European nations and the United States have judged fit, in
consequence of this fall, to cease to coin silver at the will of the holder,
on the basis of one part of gold being equalin value to 154 or 16 parts of
silver, as they had previously done. In the chart the curve indicating
the world’s yearly annual production of silver, taken in connection with
the yearly average price of silver, indicates that thgacts of the civilized
nations of the world were wise, for had they continued to value 16
ounces of silver as equal to one ounce of gold, the stimulant for an

increased production of silver, the world over, would have been tre-
mendous, and bad any one nation held out and treated silver in this
royal manner, the burden of carrying a great and ever-increasing load
of value-lessening silver would have fallen upon its people and blighted
their national life.

In 1894 the supply of gold money in the world was estimated at
$3,965,000,000. At the present rate of production it would take only
about 20 years to mine an amount equal to this, but by referring to

 the curve of annual production, it is to be noted that the rate of pro-

duction is increasing with greater and greater yearly strides, while the
annual production of silver seems to have been checked in 1894. This
would point to the margin in the ratio of commercial value between
the two metals gradually narrowing with a natural and healthy advance
in the prices of commodities.

ITEMS ABOUT THE DRY GOODS TRADE.
Tiny collets of silk in Pompadour brocades are now worn in
Paris.
Louis XV. effects are showing their influence in silks, ribbons and
velvets for next season.

Green is the one color that American buyers seem sure of for the
fall, alone and in combination with any other color.

Scotch textile manufacturers report trade with Canada satisfac-
tory, and judge from the orders that the country is in a prosperous
condition.

Black, brown, green and navy grounds having warp-printed de-
signs in high colors are suggested for the ribbons between the present
styles and plain satin merveilleux for midwinter.——Dry Goods Economist,

The Stormont and Canada mills of the Canadian Colored Cotton
Company, both situated at Cornwall, began working half time last week
The mills will work alternate weeks. This affects about 1,400 opera-
tives.

An exposition for silk and for electricity will be held in Como,
Italy, in 1897. The Chamber of Commerce of that city has approved
the plan, and has voted a first subsidy of 20,000 lire toward the
expenses.

From time to time artificial silk comes to the front as an article to
interest readers of the daily papers. While artificial silk is finding use
in a small way in Europe, it has not yet become sufficiently practical
to be of more interest to the textile world than it was five or six years
ago. ‘

Tussah silk has continued strong throughout in Europe, notwith-
standing the weakness in the raw silk market. Tussah comes princi-
pally from Northern China, and is marketed at a later date than raw
silk, and it is therefore not likely that prices will lose ground before the
next crop comes to market, a few months hence. )

It is expected that this year’s cocoon crop in Italy will be smaller
than last year. This has caused greater activity and firmness in the
Milan silk market. Contracts for new cocoons have been made at 3.20
lire per kilo for yellow, and 2.80 lire for cross-breed. These prices are
higher than the level of present raw silk quotations would justify.

The chief feature among industrial shares on the London market
in the first week of this month was the continued advance in . and P.
Coats’ shares, which have changed hands at the extraordinary price of
69 for the £10 share, though it is much lower at the close. * Such a
quotation,” says the Economist,' appears to us greatly to over-discount
any probable results to be obtained from the amalgamation [of thread-
makers’ concerns] agreed to during the past week.”

A revised list of prices has been issued by the two mills which
make bleached goods in Canada. The quotations now given are iden
tical with those which ruled before the advance of October last. The
reduction now made was necessary to check the importation of white
cottons, which were being brought in, and interfered with the sale of
domestic goods. Present prices are considered low enough to hold the
market against the imported goods. Prices of other Canadian cottons
are firm, and there is no likelihood of further change at present.
Prices of domestic woolens are also steady.

Commenting upon the fact that flannelettes are taking to an in-
creasing extent the place of grey cottons, ginghams, shirtings, etc., the
St. John Sun notes with satisfaction that the cotton manufacturers of
that city, Messrs. Parks, with their customary enterprise, have gone
into the manufacture of the first-named goods. They have been at
work on them about a month, and are now working night and day.
Sample lots have been sent to the trade all over Canada, and have met
with great favor and a keen demand, and orders are coming in most
satisfactorily. The goods are made 32 inches wide, in a great variety
of neat designs and handsome colorings.
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FOR GROCERS AND PROVISION DEALERS.

The production of butter in European countries is increasing, as
the result of the adoption of American creamery methods.

It is said that low grade teas are being sent into the United States
through the ports of Sault Ste Marie and Port Huron, Mich., where
there are no expert tasters or appraisers.

The adhesion of all the leading Canadian woolen mills is reported
to the agreement concerning the shortening of credit terms referred to
last week. We are told it goes into effect on merchandise being ordered
now, to be delivered during the approaching autumn and winter. They
will be charged as at four months from 1st March, instead of four
months from 1st April, as heretofore.

The Cincinnati Price Current, of July 16, says: ** There has been
only a moderate decrease in supply of hogs compared with the preced-
ing week, while there continues to be a large excess over corresponding
time last year. Western packing returns indicate a total of 230,000,
compared with 245,000 for the preceding week, and 100,000 for corres-
ponding time last year. From March 1 the total is 6,000,000, against
5,065,000 a year ago—an increase of 935,000.”

According to a circular issued by Juan de Llano, ot Valencia, it is
said that, judging by the vines, the crop of Valencia raisins will be
about the same as last vear, that is, some 650,000 quintals The qual-
ity promises to be very good. The exports last year were 275,892
quintals to Great Britain, against 285,066 quintals 1n 1894 ; 30,661
quintals to the United States, against 92,179 ; 25,757 quintals to Canada,
against 44,191 ; 64,827 quintals to Baltic ports, against 67,061, and
60,181 to other ports and for Spain, against 172,941, making the grand
total for 1895, 456,818 quintals, against 661,438 in 1894.

Messrs. Smith, Baker & Co., under date Yokohama. June 25,
state that second crop Japan teas were then arriving in fair quantities
the qualities of which appeared as good as usual, but the natives were
holding them rather high, when compared with their relative value to
first crop. The same parties gave the following comparison of tea
exports this season, with the export for corresponding periods past
seasons: From Yokohama and Hiogo—To New York, Eastern, Middle
and Southern cities and Canada, current season, 9,154,290 ; 1895-96,
13,618,832 ; 1894-95, 15,092,518 ; to San Francisco, current season,
. 808,936 ; 1895-96, 581,263 ; 1894-95, 503,151; to England, 1895-96,
65,297 ; total, current season, 9,963,226 ; 1895-96, 14,265,392 ; 1894-95,
14,971,553.

A subscriber asks us to emphasize once more the waste and dis-
appointment that results from farmers, and merchants, and well-to-do
men educating their sons for the professions instead of for trades.
“There is no room in the country for so many doctors as are turned
out by our colleges, no need for so many lawyers. There are a hun-
dred more doctors, and may be two hundred more lawyers in this town
of Toronto, than can make a living at such. How then must they
live? They must live on their fathers, or by taking the work at half
Price out of the hands of other professional men.” There is point in
what our subscriber says There is too much of the '* higher educa-
tion ' business for Canada's needs to-day. The Halifax Chronicle put
the matter well when it emphasized the importance of the common
school education of the country being brought to bear  more in line
with the requirements of the manual callings of the people. The
Country requires well-educated and intelligent farmers, mechanics,
miners, lumbermen and fishermen quite as mach as it does intelligent
and well educated mercantile and professional men.”

LUMBER AND TIMBER PARAGRAPHS.

According to the British Columbia ¥ournal, no less than eleven
ships were loading lumber at British Columbia ports for Australia,
South America, China, and other foreign countries. Their cargoes
will amount to about 100,000 tons.

Western Australia’s supply of jarrah and karri, the hard woods
used for street pavements, is practically inexhaustible. The jarrah
(Eucalyptus marginati) covers 14,000 square miles of the country, and
the karri (E. diversicolor), 2,000 square miles more.

About 135,000,000 feet of logs have been taken out along the
upper waters of the St. John River, N.B., during the winter. Of these
over 112,000,000 are already in the Douglas boom. There s still about
3,000,000 near Grand Falls. As the water remains high only a short
period, it required lively work to handle so many logs during the short
Season.

The town of Mitchell is reported in a very bad way for want of
Water. It appears that owing to the breaking away of the dam in the
Spring there is no water to draw upon for any municipal purpose. The
Watering cart was taken off a week ago for lack of water, and if a fire
should break out there is not water enough to keep the pumps working
Over two hours.

A despatch from Spokane Falls, in the State ol Washington, says
thst on Sunday last forest fires were raging throughout the
country north of that city in Washington, Idaho, and British Colum-
bia. Millions of feet of timber had up to that time been destroyed,
and throughout numerous mining camps situated in the path of the
fires further damage has been done in the destruction of property.

According to the St. John Globe, Messrs. Miller have sold their
properties at Economy and St. Mary's, Nova Scotia, to the Shulee
Lumber Company. The property comprises about sixty thousand
acres of valuable timber lands, as well as the mills and the logs hung
up in the river. The price paid for this property is about $125,000
The Shulee Lumber Company comprises several well-known Cumber-
land county merchants.

J. W. Howry & Sons, lumbermen, operating at Saginaw, Mich.
and Fenelon Falls, Ont., are financially embarrassed. They were dis-
posed to extend their business too rapidly, buying large and extensive
timber limits. In consequence of this they have been obliged to file
four mortgages in the former place on real estate to the extent of
$50,700, and are also reported to have given mortgages on property
owned by ]. W. Howry in New Mexico, to the extent of about $40,000 ;
besides these, they have given the Bank of Toronto, which had practically
shut down on them some time ago, a mortgage covering the saw-mill plant
and all their other property at Fenelon Falls, for advances made to the
amount of $492,127. The firm is said to own 300,000,000 feet of Canada
pine and the large plant at Fenelon Falls. Itisbelieved in Michigan that
if sufficient time is given the firm's assets will meet every obligation
and leave a considerable surplus, although their liabilities may reach
nearly $1,000,000.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, July 23,1896, compared with those
of the previous week :

CLEARINGS. July 23. July 16.
Montreal .... ........ ..... $10,987,734 $10,254,321
Toronto .....ovvivniinn..nn 6,832,926 6,594,429
Halifax ....covveeeneinnen. 1,188,913 1,223,811
Winnipeg ... .. e 1,097,338 1.201,728
Hamilton ............ .. 443,533 605,710
St. John .. ... .. ... .0 el 615,238

$22,550,444 $20,495,237

Aggregate balances this week, ; last week, $2,890,266.

—In view of the prospect of the Messrs. Allan making a contract
with the Canadian Government for a swift line of Atlantic steamers,
reminiscences of the difficulties encountered by the old Allan Line are
being rehearsed. But there is one central fact connected with that
line which, we believe, never found its way into print. After the loss
of several steamers, two of the brothers regarding the disasters as an
indication that Providence was against the enterprise, mentioned their
misgiving to Sir Hugh and desired that no further efforts should be
made to sustain a venture on which Heaven did not smile. Sir Hugh,
not sharing this desponding view, tried to reason them out of their
fears and implored them to consent to continue the business, believing
that it would eventually be crowned with success. He at first failed to
convince them, and they said that since he took a different view of the
facts and had confidence in the enterprise, he had better take upon
himself the responsibility of the whole enterprise. ~His capital, he re-
plied, was not of itself safficient for the task, and he had perforce to
decline. Finally they consented to make the further effort to which he
urged them to obtain that success which he felt convinced would soonezx
or later come The whole world knows how just was his forecast, and
how well the partner-brothers were rewarded for yielding to the per-
suasions of their chief.

—We learn of the appointment of Mr. T. C. Coffin, for some
years manager at Three Rivers, of the Quebec Bank, to the position
of local manager at Quebec. Before leaving Three Rivers, Mr. Coffin
received a complimentary address and a cabinet of cutlery and silver
from the citizens. His successor at the Three Rivers branch is Mr. J.
J. M. Johnston, for some yearsaccountant at the head office in Quebec.

The Union Mutual Life Assurance Company of Maine is de-
termined that its Canadian policy-holders shall not be in doubt regard-
ing its position on the silver question. Tt announces that in view of
the question of the gold and silver standards possibly affecting public
confidence in life insurance, it endorses upon its policies, when so re-
quested, “* This policy payable in gold.”
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. CAPITAL.
STATEMENT OF BANKS acting| LIABILITIES.
under Dominion Gov't charter Rateper .
£ the month ending Jun 30, Capital Capital | Capital Amoofnm celnt.of Notes in 2;3}_53:: Bal. due 1o Dbeyp?l?:s Dbe;?iz:s
or e g © ’|  author- sub- paid Rest or Daifr(i- circula- | Gov. after Pé“,‘"mal Public P'f)ll’l'c pay-
1896. ized. scribed. up. Reserve | go.4 tion. deducting n‘:;gg" payable on :miieaf)tre:n
Fund. |4ecar'd advances. . demand. a fixed day.
T owTaRlo, T Ty b 1 —
1 Bank of Toronto .............coo coovee Toronto $2,000,0000 2,000,000  2,000,0001 1 800,000 10 1,343,169 24,8521, ..... . 4,07L778( 4,600635 1
2 Canadian Bank of Commerce...... do 6.000,0000  6,000,000{ 6,000,000, 1,000,000 7 2.395,035 26,483 437,7911  4,633,593| 12,802993} 2
3 Dominion Bank ... do 1,500,000, 1,500,000 1,500,000 1.500,000] 12 991,896 22,020 165 2,394,001] 7,848290| 3
4 Ontario Bank ... do 1,500,000 1,500,000 1,500,000 50,000 5 768,184 23,394 20,923 1,208,896 2,740,387| ¢
.5 Standa{d Bank. . do 2.000,000] 1,000,000 1,000,000 600,000 8 574,134 19,290 1641 1,396.414) 3,868,201 5
6 *Imperial Bank .............. . - do 2,000,000) 1,963,600 1,963,600 1,156 800 8 1,295 394 77,256, 283,429!  2,553470| 6,116,460, 6
7 Traders Bank of Canada.... do 1,000,000 700,000 700,000 85,000 6 B31,545] i 36,850 893,859 3.032571] T
8 Bank of Hamilton ... Hamilton 1,250,000 1,250,000 1,250,000 675,000 8 773,168 19,803 215,430 1,580,104) 3914,360| 8
9 Bank of Ottawa ....ccceeeeieiiie o Ottawa 1,500,0000  1,500,000] 1,500,000 1,000,000 8 1,032,330 18,203 42,714 978,141| 3,546,215{ 9
10 Western Bank of Canada............ Oshawa 1,000,000 500,000/ 377,216 105,000 7 PR GR & ] Y DOTOPPPRTONs 186.937) 1,048,364| 10
QUEBEC.
11 Bank of Moutreal Montreal 12,000,000{ 12,000.000! 12,000,000/  6,000.000{ 10 4,571,811 1,641,285 271,529 17,629,350| 13,040,673 11
12 Bankof B.N.A. ....... do 4,866,666 4,866,666 4,866, 1,338,333 980,360 5,106 26,5081 2577,669) 5.626,849 12
13 Banque du Peuple ......... . s e do 1,200,000  1,200,000{ 1,200,000 36,034] ..o D 3,207,210 13
14 Banque {?‘cques-Camer . do 500,000 500,000/ 500,000 235000, 6% 390,102 7 304,233|  1,625,951{ 14
15 Banque Ville-Marie ..... do 500,000 500,000 479,620 10,000 6 300,355 175,353 806,033| 15
16 La Banque d’Hochelaga do 1,000,000 800,000 800,000 345,000 7 767,220 913,468 2,815.041| 16
7 *Molsons Bank ... do 2,000,000/ 2,000,000) 2,000,000 1,375,000 8 1,435,521 4,029,116, 5,310,381 17
18 Merchants Bank of Canada......... do 6,000,000]  6,000,0000  6,000,000) 3,000,000 8 2,282,503 3,567,646 7,465,995 18
19 Banque Nationale .......cc.cocoeviinns Quebec 1,200,000 1,200,000 1,200,000/ .. 4 869,330 805,429| 1,691475 19
20 8ugbec Bank............. - do 3,000,000 2,500.000,  2.500,000 500,000 6 885,707 2,373,335 4,391,302 20
21 Union Bank of Canada . do 1,200,000{ 1,200,000 1,200,000 300,000 6 910.861 1,036,313, 3.281,617| 21
22 Banque de St.Jean...... St. Johns 1,000,000 500,200 131 104 i 4 101,616;. .... 20,552 126.605| 22
23 Banque de St. Hyacinthe ... St. Hyacinthe 1,000,000 504,600 311,865 60,000 6 245,414 99,543, 813,006| 23
24 Eastern Townships Bank ....... Sherbrooke 1,500,000/ 1,500,000 1,500,000 750,000 7 871,312 594,029] 2823611 24
NOVA SCOTIA.
25 Bank of Nova Scotia ........... ..o Halifax 1,500.000| 1,500,000/ 1,500,000 1,375,000 8 1,350,608 1,774,649  6,337.042| 25
26 Merchants Bank of Halifax......... do 1,500,000, 1,500,000[ 1,500,000 975,000 7 1.071,112 1.833,563| 4,144,669 26
27 People's Bank of Halifax do 800,000 700,000 700,000/ 175,000 6 496,448 91,195/ 975,709] 27
28 Union Bank of Halif ax... do 500,000 500,000 500,000 185,000/ 6 363 742 353,884 1,259423] 28
29 Halifax Banking Co. do 500,000 500,000 500,000! 300,000 7 467,909 124,311 1,870,014} 29
30 Bank of Yarmouth - Yarmouth 300,000 300,000 300,000 70,000 6 86,328 50,301 476,835 30
31 Exchange Bank of Yarmouth...... do 280,000 280,000 250,075 30,000 6 13,301]....... 25,432 109,059 31
¢2 Commercial Bank of Windsor ...  Windsor 500,000 500,000 989,468’ 100,000 6 104,859 70,053 405,933 32
NEW BRUNSWICK. ]
33 Bank of New Brunswick .. ........ St. John 500,000 500,000 500,000 550,000 12 466,679 46,675 16,155 474,238 1,177,720{ 33
‘34 People's Bank ......... Fredericton 180,000 180,000 180,000 120,000/ 8 142,243 8,309]..... 76,960 202,109] 34
‘35 St. Stephen’s Bank ... St. Stephen 200,000 200,000 200,000 45, 6 93,163 25,422 ]..... 87,858 130,160 35
BRITISH COLUMBIA. 3 i
36 *Bank of British Columbia......... Victoria 9,733,333|  2,920,000{ 2,920,000 486,666 5 838,155 278,060 445,630 2,983,075 991,950) 36
P. E. ISLAND.
37 The Summerside Bank ...... v Summerside 48,666 48,666 48,666 12000 7 25,953|.. 15,129 50,633] 37
38 The Merchants Bank of P. E. L.... Charlottetown X 200,020 200,020 40,000 8 72,908} . 60,651 39,390, 38
Grand total......ccoeeeeienn cenene 73,458,685 63,013,752 62,198,413| 26,348,799{...... . ... %,336,814! 3,277,974 2,567,857 62,934,531| 120,835,461 -
1
o =TT - e —— S ——— v — g p— ‘
ASSETS.
N [ Demand| | g, Balance | | o
Balance .
Deposits Deposits due from Public Can-
vlv)ith Notes of | Call Lc:a"s or at B?gz)‘::e d:s:;‘t’;" agents of | Dominion| and adian,
Dom o e?io Loana n tl?er notice other |of the B’k Bank | Govern- | Munic. | British
. . Dominion| Gov, for Chan .| B sdo g k orona |canadni or from or from ment securi- and Current
BANK. Specie. | Notes. | secutity eq:es onds AnKS | fixed day | Banks | other other deben- ties other Loans.
of note | onother | 20 n with | O30S0 B banks, | tures or | not | Railway
circula- Banks. Stocks. Cangdg other u;c(:le'uey a":,‘,‘é;g; etc., in stocks. Cana- | securi-
tion. secured| papks jn (€3O0 BC| 8TCG | United dian. | ties.
Canada. * ! Kingdom.
~ " ONTARIO. S -
¢ Toronto ...| $730,306 908957\ 76441} 295,322 L PN I 1 ¢ | 141,002 e 10698,112 1
L B O Commerce| Al 705746 16019 SLL0 95030 8459, 2977930 1,670.352| 1,379,250 16.77_?.718‘1 2
3 Dominion Bank..... 440,244! 593.473i 75,000 384,204 147,201 |.ceveens 792,509 171,319] 2,204,865 7,755,343/ 3
i ) R 132,807 984,766, 57,134 203,649 .| 656100 37,000 © | 66360 87,562 4,903,142 4
4 ma e DBank | libsT2 LGz 36101 155644 190138 .oon e 58,039/ 148666/1,297.913) ........0...| 4746165 5
& Imperial Bank Can.| 437.037, 868411  S2209) 298901 230,182 1 10706%.............] 112466 635,214 859,004 7,612,231} 6
Bk. of Can. 101,823 251,194 32,414 139,068 29,526, .. . 2,560 252,977]. 3819659 7
T e Mwmilton.| 130,365 367946 00000 15993 124502 | 195000 583,089 5455614, 8
9 Bank of Ottawa...... 144,486 173,949 53,000 125,302 . . . 229,684 .. 18,974, 6,763,180, 9
10 Western Bk. Can .. 24,417 21,988 17 094 15,419] v eee enen [ crreinene 257,981 17,329 26,413!.. 330,790 1,236,224| 10
QUEBEC. 2 N
k of Montreal...| 2,136,493 2944318 265,000 1,203722) 180,883 9,265,192 33,922,908 11
1L Bank of Montroal-| “agwaor| 69217l 65008  Z0R|  6MEIS.... 652,902].. 0038794 12
13 Bank du Peuple..... 28'.'\ 126 11,080 11,462 16,100 !.862 1,673,738/ 13
14 Bk Jacques Cartier. 21,863 101,777 20988 225,834 202,747 17,012 2,234.559] 14
15 Bank Ville-Marie ...| 17318 50145 20,000, 77,036 78269 16,827 1,050,600 15
16 Bk de Hochelaga 88100, 193281 35000 352493 351086 204,809 .| 377699%| 16
17 Molsons Bank... 217,300 549,106 90,000 358,193, 585,025 e 420.689 1 10,8!8,266 17
18 Merchants Bank 3(')1.213:} 823,441 159,312 630,786 785,919(......ccene 460,807 18,350,796| 18
19 Bank Nationale...... 49,191} 150,167 45,000 233,564 6,200 67.%61 . 3,956,207 19
90 Quebec Bank ......... 123,642 563,013 40,000 340,238] 1,081,466... 90,51 299, 7,997,177 20
21 nion Bank Can .. 24,017 235,496 - 51,000 176,275 416,598!.. 140,649}, 5,050 121,666) 5,872,144 21
922 Bank de St. Jean ... 4,858 8,694 3213 4,308 .0 . 402,709 22
23 B.de St. Hyacinthe 11,667 18,832 13,735 32,878 31,000.. 1,280,641 23
24 Eastern Tp. Bank... 106,204 95,742 44,111 34,005]..cc0eiinienen 5,514,280 24
NOVA SCOTIA.
25 Bk, of Nova Scotia.| 326,636/ 780,717 60737 457,627 521,522 102,048] 14,243 184,821 .ccniiii i 778 187 8,369,196 25
2 Merchants Bk. Hall  309%670 3521161 40440 191444 485312} 63823 oo | 183TLL s 15,000] 781,421 7,261,634( 26
27 People's Bk. of Hal. 41,262 150,177 26:023 72,970 ... 51,697 582 |.cccceniinnnin 20,988]... 2,448,516| 27
98 Union Bk. of Hal'x. 30,506 107,556 25,000 81,451;.. 24,843) ... 1,000 24999? 2,230,514| 28
29 Halifax Bank'g Co. 535, 274| 117,755 25.000 79,772 . 39,204 1,771 Y75 | DERONOON IR TP po 335,375 3,002,072 29
30 Bank of Yarmouth. 33913) 29,362 1.838 8309..... ooooifiineen|  120,207| 619,330, 30
31 Exchange. Bk Yar... 1732 43311 3.365 B2 oo o] 58,8381 312,847} 31
32 Com. Bk. Windsor.| 14197\  17441]  g'503] LT3 ‘ ........... 15,396.......c.. 910,194) 32
N. BRUNSWICK. !
33 Bk. of N. Brunswick|  126.963| 120,600 23,507 61,700  89,73L| ..coovenne 53,891....... | 208,693 15,013;.... 6,136| 301,464 2,304,155 33
34 People's Bank, N.B. 14550 12302 6209 5040 1 10.8%8 1,307|. 699,106 34
35 St. Stephen’s Bank. 10,883 10,005 6,015, 10,671 ! 16,902 159|.... 491,0300 35
B COLUMBIA.
36 Bk.of B. Columbia. 624,259] 994,134 47,775 102,293 .ovvieiiveeeafeensmnennes 372,717 e 96,495 419,690 250,0001...... e 390,237\ 3,224,364| 36
P. E. ISLAND. '
87 Summerside Bank... 1,009 2,189 2,125\, 23320 1.004 . . 152,574| 37
38 Mer. Bk. of P.E.L... 6,736 5,331 4,648 . 17,024].... 4,731 - " . 331,384 38
Grand Total .........| 7,857,220 14.0)8.577‘ 1,841,270 7,7&3,952% 13,024,6061 5,0000 3,303,727| 200,110| 18,484,973 3599,625 3,035,151|8,727,596| 11,585,001/208,014,178]

* And bonus 1%. Returns of Banks of British North America and British Columbia nclude Canadian business only.
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I _ LIABILITIES. = e Correspondence.
.  Balances Balances i ,

Deposits Bal id due t - ’ | | e ——— —

LOanS from b other alances u.e to agen- .\le 0 agen ! LiabilitiPS | “ . .

Sinor | Canadian |duc toother| ciesofthe | cies of BBk, not included|  roqg Dicectors’ | JAPANESE IN BRITISH COLUMBIA.
_ banks | banks,Pay" | Canada in lother banks| banks or under liabilities. | liabilities. ! —

P Caa s P daily | or agencies| agenciesin foregolng ) ' Editor MONETARY TIMES:
fized date. | cxchanges.| in foreien K‘{,,',‘;jg‘,’,,. Sir,—I am quite surprised in reading through
— - your valuable journal of issue July 3rd, Vol.
102,582 3338 QML et e 37950 10,159,205 xxx., No. 1, to have found under the heading of
357,085 3,460 « British Columbia Matters' an item 1n con-

20,678 820,684 6,827 21,534 633
11,256 373

nection with the anti-Japanese question, which

225.139!.... 5,114,808 has lately sprung up among a certain class of
109,857 5,968,761 ignorant agitators in this city.
225,833 10 6?8'071 Tte subject referred to in your correspond-
%'334 5%(‘){"“; ent's letter, the Japanese immigrants in this
983,010, ... 6.003.152 province, is grossly misrepresented, and very
40,940 % 1,512,580 unjust and offending. I do not know if your
’ — correspondent has written it for any special pur-
37,639,250 pose or not; at any rate, I believe he has never
9,278,312 2| been known to me personally. Had he seen

me once upon the subject, he would never have
attempted to mislead the public by spreading
such false ideas. We have an old proverb in
Japan, which says, * Nobody can describe the
color of a rainbow until he has seen it.”” Your
correspondent could never have seen any of the
{‘apanese subjects in this province, but must

ave obtained his information through some

3,351,282
2,452,087
1,287,543

4,644,957 108,968
,7 1,760 11,169,118 114.338‘[
613,871| 12,238 14,893,367 1,387,814

101,383.... 3,580,145 515,034 !
324,100|... 8,188,723 ‘.’11.436i
360,553 .- 6,024,198 220,979

252 814 11,080
1,165,652 4561
4,417,523 236,879

38714

16
17
18
19
&
» interested party, such as laboring agitators.
33| Isend you, herein enclosed, a clipping from the
2% | Vancouver World, which is the Liberal organ
_|in this Province. Although it has very natur-
67,610, 192,450 4,725 12'212023 131,189 %E ally a deep sympathy with the laboring class,
2 27
28
29
30
31
32
3
H
35

- 2,007 ..

20.434| |
cl,il)& e i 638, 5253% '@[ﬁ% 313’%% yet Mr. McLagan, the proprietor, has never
11.175! 2,193,283 206,149 s?.id anything ?.gainst tlge apanese 'immigra—
20000 2.997.681 20,744| tion, he believing, and indeed knowing, that
640,347 ,040; the Japanese are never such people as very
ISVESUTUUT FOURUTORUURURS P 178,402 34,559‘ often—or likely, purposely—represented by
50,258 635,610 154576] 32 |these agitators. 1 hope you. Mr. Editor,
would never be misled by such agitators, to
................ 39,124!... 2,220,593 68,918 believe that the Japaneseare no better than the
. 452,753 82,2991 Chinese. In fact, the Japanese are not Mon-

23,129}..
352,920 16,420, golians ; the Mongolians are the natives of the
Central Asian plateau, while the Japanese are

5,759,939 ...cccviririnrenienns 36 | south-eastern islanders.

.................. 8,159
1 am, yours truly,
11,3661 .. TN 103,083 19,116 37 T. Nossk.
1‘&61 ’ 1 ! 8,026 182,631 74,087 _3_8 His Imperial Japanese Majesty's Consulate,
2,494,116/ 185,103] 178,877 5,008,596 423786 228,338,219 7,522,302 730 Burrard Street, Vancouver, B.C.
ASSETS.
l ‘ ; “GOLD OR SILVER.”
t Other Greatest . i e .
Loans Real | Mort- Average 5 In a book with this title, a low-priced book
assets Average amount o ) Price
@ the | Loans to Estate \gafr‘g:f“ Bank | DOt in: amount of I00URt Off" "Notes of 200 pages, clear type and handy size, pub-
ern- ciarlo(v}‘t;l\-r- C:iverdue o“{)y ! estate pre- clun‘ijed Total specie m{;‘s‘m iln circu- lished by F. Tennyson Neely, of New York,
ment | ern- ebts. ipank not| sold by | mises. thetore. assets. durigghe held a:‘;":i‘!:; Marcus A. Miller, of Binghampton, presents a
Ca:fd ments. bank B!h:k going month. durmhs during very sensible, readable discussion o why the
ada. premises DBank. heads. month. | month. times are hard, and deals with the free coin-
- . age of silver, His * Foundation Principles”
- | | are these:
42.800’ . 200,000| ....... oo 14.220,122]  855,0001 1,143.000/ 1,388,600 “ Labor and raw materials are the only true
227,414 748.4301 87,149 252595 130]  419,000] 742,000 2,400,000 measures of value, fluctuating with supply and

64,614}
218

263203 6941| 14433114} 438,000 X
171,065 3402] 62699651 143,000 251,700, 796,000
110,852 26,366| 7,635,61 147,321 453,450/
317,291 40.230‘ 13,915,002] 437,630 938,240| 1,334,740 change d one for the other
124581 180401 6085610 }%:g% et 851545 “ Money is simply a medium of exchange, a
146.485
24 819

demand.
« Realties, improvements and commodities
are the wealth of the country, and are ex-

%
@
©Ooo~1 DO LI

770,504) 75,807 8,906,941 338, ) :

128,058 294,159, 8,676,665 191,021| 1,039,220 convenient measure of value. Primary money,

24,551) 17401 .ccieens] crnennn 7,861 2,033,834 29521 251,420 10 redemption money rates values, and must be
intrinsically valuable as a commodity, and this

6,066] 600,000/ 495,793) 57,039,621 g5m8u| 1 | value depends upon labor, supply and demand.
980 360/

96830 86,289
136,142]  42,000{ 4,080

28
38
3

1 350,000 21176 12,892,070 397, 12] " There is never any demand for primary
1534(254% Sggg 5173,(4)%3( ﬁggg 11893%(1}; %%gg 22% 39049 13 | money in the country of issue, except there be
. 17,272 ,635 B d s 1220, g ; .385 i i
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stocks, watered them, reduced their values,
‘gobbled ' them up, and the people thus de-
ceived have lost confidence in us. It is an
error in our corporation laws that permits such
things, and one that should be speedily cor-
rected. A few years ago we were building
cities and villages all along these railroads and
‘booming * valuations; we were buying vil-
lage lots ;to-day on ninety per cent. credit and
selling them to-morrow, and giving ninety-five
per cent. credit on increased valuations; this
was carried on indefinitely. Investment com-
panies sprung up all over the country to help
these things along and loaned money, borrowed
from the East, to build business blocks, houses
and improvements. From one end of the
country to the other it became a craze, and in
many cities to-day we find these empty monu-
ments of our follies, which, if sold, would not
pay the receivers of the now defunct invest-
* ment companies the faces of the mortgages
against them, and thus the East has lost confi-
dence in the West.

** Unemployed business blocks will not pay
interest on loans, untilled soil will not pay in-
terest on mortgages. And these same invest-
ment companies dealt heavily in farm mort-
gages. When the farmers became drunk with
the mad spirit of speculation which ran through
our land, and left their farms to engage in
booming cities and villages, the mortgages ate
up their homes, and the depreciation in these
boomed yalues has not left this property capa-
ble of paying the mortgages under a forced
sale.

** This kind of business could not last for-
ever. While it furnished almost unlimited em-
ployment during this ‘boomed’ period, there
came a time when it ended, and ‘we never
miss the water till the well runs dry.’

‘“One of the unfortunate things is the fact
that a large percentage of the laboring men
and their so-called leaders do not see why they
should not be employed by the same people to
work when there is no more of this kind of
work to be done, and ‘have come to regard
their employment as a sort of commodity in
the possession of cities, corporations and rich
men, which can be furnished in unlimited
quantities;’ and to-day, instead of looking for
work, taking in the situation, they have become
agitators, ' walking delegates,’—free silver ad-
vocates.”

THE FREE COINAGE OF PIG IRON.

At a ratio of ‘ sixteen to one' with gold,
by the United States alone, independently of
all other nations, will do everything that is
claimed for silver. and a good deal more, and
will be following the enlightened example of
China.

A. P. Hull, of Atlanta, is a strong sixteen-to-
one man. He does not believe in half-way
measures. The free coinage of silver idea
is too tame for him. He is willing to see the
silverites and to go them 100 points better
Here are his declaration, proposition and argu-
ment :—

* Having been deeply impressed by the
arguments of Judge Crisp, Bryan, Stewart,
Jones and other silver leaders, and
especially grieved, shocked and horrified by
the ‘awful crime of 1873’ as so luridly
depicted daily in the columns of the A¢-
lanta Constitution and other silver organs,
I have changed my views on the money
question, and am ready to maintain the propo-
sitions following in joint debate or newspaper
controversy. I accept the arguments of the
advocates of silver, and agree with their remedy
as far as it goes. However, it does not go far
enough. Let us have plenty of remedv—in
fact enough to make debt and poverty things
of the past, relics of the dark ages. I am in
favor of the free and unlimited coinage of pig
iron at a ratio of 16 to 1 with gold by the United
States alone, independently of all nations, and
can prove by the best authority obtainable that
such a policy on the part of the United States
will ‘ raise prices,’ ‘ put plenty of money in cir-
culation,” and * give the honest debtor a chance
to pay his debts,’ thereby making the whole
country prosperous.

“ Now, in the first place, it may. be urged by
some ‘who do not understand the subject of
standards of value,’ that a free coinage Act for
iron would not raise its price to a ratio of 16 to
1 with gold. To them I reply that the stamp
of this Government and the legal tender quali-
ties of the iron dollar would instantly make the
bullion of pig iron the same as the mint value.

* For who would part with an ounce of this
precious metal for anything else than the mint
value?’ (Stewart, Jones and Bryan.) Again,
it may be urged that our mint would be over-
crowded with pig iron. I reply, that the price
of pig iron having been raised from $7.50 a ton
to a ratio of $16 to $1 with gold the world over,
‘no one would especially care to carry it to the
mints, since the mint price could be obtained
anywhere in the open market' (Atlanta Con-
stitution.) *Next, it may be urged that gold
and silver would go out of circulation.’ I reply,
first, ** This is a mere assumption of the tools
of the money power, which they cannot verify.’
(Atlanta Constitution.)

¢t Second, ' Suppose gold and silver do go
out of circulation, is there not plenty of pig
iron to take their place and give people plenty
of money?’' (Bryan); and third, 'Such an as-
sumption mixes the ideas of circulating medium
and standard of value; gold and silver would
still be potential money metals, though not in
circulation, and would lend their help toward
raising prices and causing general prosperity '’
(Crisp.) * Then, again, it may be urged against
the pig iron standard of value that wages
would not rise in proportion to prices. The
reply is, *Wages would be compelled to rise,
since no man would be fool enough to work for
one dollar a day, who could make 1,000
per day picking up rusty nails and old
horseshoes and carrying them to the mint for
coinage.” (Hull.) * In addition, it may be urged
by the money power, by the *‘Wall street
sharks’ and the ‘Bond street Shylocks’ that
we could not alone go on a pig iron basis with-
out an international agreement. To such das-
tards as dare to lay a limit to the power of the
American people to do what they please, inde-
pendently of all nations, I hur} their cowardice
and lack of patriotism back in their ‘faces.’
(Bryan.)

‘“THE ‘CRIME’ OF DEMONETIZING

TOOK PLACE

PIG-IRON

about 2,200 vears ago, when certain * goldola-
tors’ and ‘silverites,’ in order to increase the
purchasing power of their ill-gotten wealth,
secretly and ‘ like thieves in the night ' got the
Demonetization Act passed repealing the good
old Free Coinage Act of Lycurgus, the * friend
of our ancestors’ daddies.’” To-day China is
the only country on earth honest enough to
coin iron, and there the happy laborer can
carry home the wages of his honest toil
in a wheelbarrow.”’— Atlanta Constitution.
*“ A ruinous fall in prices followed the de-
monetization of iron, and has continued
for upward of 2,000 years 1 have calculated
the losses entailed upon the honest people
of this world by that ruthless act, but the
figures are so enormous I fear a revolution will
ensue if the people learn how greatiy they have
been robbed. But facts are facts, and the best
way to right a wrong is to meet it squarely.
* That loss is $21,000,000,000,000,000,000,000,-
000,000,000 (* Coin’s Financial School.’)

* In conclusion I insist that the free coinage
of pig-iron will do everything that is claimed
for silver and infinitely more. The people will
be rich and prosperous. The once poor man
can pay his debts with his old stove. Rail-
roads can declare dividends on old rails and
worn-out rolling stock. The small boy can
pick up old nails and horse shoes enough to
support his family. 1In fine, poverty and debt
can no longer exist | "—Atlanta Fournal.

THE CHICAGO CONVENTION.

It is impossible to overlook the political im-
portance of the Chicago convention. No doubt
a certain amount of exaggeration has been in-
dulged in concerning the so-called Socialism of
the resolutions. It is not, of course, Socialism
to support an income-tax, to condemn monopo-
lies, or to demand tariff for revenue purposes
only. But when all possible allowance has
been made for these exaggerations, the fact re-
mains that one of the two great parties in the
States has deliberately adopted a policy of re-
pudiation. The Democatic party stands
pledged to the most predatory set of proposals
for dealing with the public currency ever set
forth by a body of public men. They in effect
demand that the debtor shall be allowed to pay
his ~reditor ten shillings in the pound and de-
mand a discharge in full. This. as we have
said, is repudiation and nothing else.

= *x * - *

While the shadow of the Democratic platform
is cast over public affairs, the revival of Ame-

.rican trade is sure to be postponed. No one

cares to lend while there is a prospect of a
change in the law which will ¢ive the debtor
the right to repudiate half his debt. Business
will not, and cannot, prosper in face of such
contingencies.

Though we view the main proposals at the
Chicago Convention with the utmost dislike,
we have, as we have hinted above, no desire to
misjudge the rest of the platform or to over-
whelm in one condemnation all its planks.
The proposal for a tariff which shall not be
protective, but raised for revenue purposes
only, will have, we need hardly say, the sym-
pathy of all reasonable men. The lightening
of the grievous burden of American protection
is an object so gocd that we cannot refuse it
recognition, even when proposed by a body
like the Silverites of the Chicago Convention.
Equally sound in policy are the paragraphs of
the platform directed against trusts and pools
and other monopolizing combinations. That
the trusts have a most evil effect upon trade,
and injure the interests of the poorer citizens,
there is no possibility of doubting, and hence
we cannot but sympathize with the Democra-
tic party in their attempt to get rid of the
fungus growths on the body of commerce. The
trusts are, of course, a direct result of protec-
tion. Were the free competition of the
world allowed in the American markets, they
would be practically impossible It is from
behind the protecting hedge of the tariff that
the millionaire monopolists manage to lay their
plans for squeezing the consumer. And, indeed,
it is to protection that many of the evils from
which America is now suffering can be traced.
Why is it that so many of the Western and
Southern farmers are in favor of currency in-
tlation ?  Not because they are naturally more
dishonest or more inclined to break faith than
their neighbors, but because of the depressed
condition of American agriculture: And this
depression is in no small measure due to pro-
tection. Protection has made everything which
the farmer buys, from his clothes to his imple-
ments, abnormally dear. And the result of
this dear buying is doubly bad. Not only does
it directly deprive the farmer of many of the
amenities of life, and increase the hardness of
his struggle with nature, but indirectly it makes
it less easy for him to borrow the capital which
every agriculturist is in want of. As Sir Robert
Peel pointed out long ago, if a people have to
pay dear for all the things they buy, their capital
is diminished. But as capital diminishes, it be-
comes dearer, /.., more has to be paid for
its use. Hence it is not to much to say that
the stringency of American mortgages is, to a
considerable extent, due to protection.—Lon-
don Economist, Fuly 11.

BANK AMALGAMATION.

Small banks are rapidly being absorbed into
larger concerns, and private banks in the old
sense will very soon cease to exist. This pro-
cess of amalgamation is by no means new to
banking. In Scotland and Ireland it has pro-
ceeded further and more rapidly than in Eng-
land, but even here it has made much progress.
Indeed, the whole history of banking shows
that this method of building up small banks
and welding them together into one solid whole
has been that pursued in regard to many of our
greatest'institutions. Of late years this amal-
gamation has become more common. One
reason is that the English law of banking
partnership hampers the extension of business,
so that the number of small banks have found
it to their common interest to unite and form
one large company of limited liability. In this
way they have all increased their capital, and
also gained greater freedom of action. The
old local private banks about the country,
which descended for generations from father to
son, have done great and good work in their
time. But their day is now past, they can no
longer cope with the large companies that have
branches everywhere, and, by means of their
strength and elasticity, are able todo better busi-
ness. An amalgamation not only increases
capital and reserves, and so gives power and
support to the joint concern, but it also de-
creases expe:nditure, which, in these days of
}(een competition, is a matter of much practical
importance. These two are the main advan-
tages of this united action.

In the management and working of a bank,
a seat in the London Clearing House is of the
utmost value. This object is often attained by
amalgamation. The great combination of pri-
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vate banking firms, which is now pending, will
be a very big business indeed, and will absorb
more than a dozen well-known banks in various
parts of the country. The advantages are ob-
vious, and such a grouping together of capitals
and reserves must build up a very solid con-
cern. Then there will be but one name needed
for the whole, and there will also be a centre in
London, and a seat at the Clearing House. If
the private banks about the country did not
combine in this way for their own protection,
they would run much risk of being cut out by
the limited liabilitv banks having branches in
the same towns. By uniting together to keep
out the common enemy, the private banks will
not give up their peculiar characteristics, nor
will they lose any of that confidence which
their age and local traditions have brought to
them. The former partners will continue as
shareholders, and so retain their connection
and their business, while, at the same time, tne
reserves and capital of the whole will form a
fund of great strength. This combination is,
in fact, somewhat different from the ordinary
form of amalgamation, and it seems to contain
all the advantages of the new system, while it
also retains the best part of its older methods
and traditions. Probably the true reason for
all this activity in the banking world is to be
found in the fact that the use of banks has now
extended to every class, and has become an
essential to our daily life and business. —Kemp’s
Merc. Gazette, London

A FINANCIAL WATCH DOG.

In ‘“ A Critical Index to New Investments,”

which forms part of the Investors’ Review for
June, we find the following reference to an
1ssue at 1104 of £410,000 four per cent. consoli-
dated debenture stock of the city of Montreal,
payable 1932, which is wanted to redeem and
consolidate maturing bonds and for public
works, ** City already swamped with debt ; so
price is absurdly high.”
. Bat the citizens of Montreal need not grow
indignant with this free lance for pronouncing
them swamped with debt. He is equally free-
spoken and cheeky about men and matters
nearer home. For instance, after stating the
projects and figures of the European Petroleum
Company, limited, he comments thus: * The
Prospectus is somewhat elaborate; so is the
statement regarding profits.  The purchase
price is £1,120,000, of whick the neat little
sum of £653,350 is to be in cash. The com-
Pany buys 14 tank steamers, which are valued
at £443,000, but these are not by any means
Dew. Seems a nought too many in the figures
all through.”

Respecting the issue of $4,000,000 of gold

nds by the commonwealth of Massachusetts
at 34 per cent., payable 1935, at a price of 113,
at which the yield is £2 18s. and 2d. per cent.,
the Critical Index says: * This is less than the
United States itself gives for a loan. Our high
class investments may be getting scarce, but old
England can do quite as well as this at present.
Much obliged.”

Petersen's Watertube Boiler Co., Ltd., is
announced with a capital of £220,000 in one-
pound shares, of which Vendor takes 73,333
with £96,677 in cash, ** which seems a little
Stiff.  Special advantages claimed for these
boilers are mentioned, and of course they are
very numerous. Patent may have value in it,
but why take a step in the dark?”

Of Scott's Standard Pneumatic Tire Co.,
Ltd., the Oritic says: Capital £250,000 in £1
shares ; £220,000 now issued. For £170,000
in cash and 80,000 shares the public buys a mis-

cellaneous collection of '*sole rights,” **good
wills,” * businesses,’’ ‘‘trade names,” *‘con-
tracts,” * orders,” * assignable license,” about

which it knows as much as the Man in the
oon. Better buy consols. .
The English town of Chesterfield, population
7,800, wants to borrow £248,000, secured upon
er gas and water revenues and rates and funds.
Like a financial Squeers, Mr. Wilson exclaims:
“We do not see what little Chesterfield wants
all this new money for,” and he declares the
Corporation ‘* bold.” .
Of the new Grand Hotel, Birmingham, he
says, having stated earnings and necessary de-
uctions: ** After these deductions, balance for
dividend cannot be much. Hon. A. P. Allsopp
on the board. Has the family money init? "
Out of some 43 enterprises reviewed, he finds
Several which he is kind enough to pronounce
‘“Not bad,” *nothing to complain of here,”
"seems a fair risk,”” etc. But the average qua-

lity of the whole must be poor when Mr. Wilson:
can find only one to praise outright, the River
Wear Commission, where he considers the secu-
rity ‘“excellent.” Of another he says it ** seems
good enough,” and this is Sir Joseph Causton's,
the printer. Most of the rest he scoffs at, or
condemns out of hand. A good specimen of
coolly damning with faint praise is afforded by
his comment on the Cycle Mfrs.’ Tube Co., Ltd.,
where after stating that the vendor asks £215,-
000 for the works and orders for six million feet
of tubing, which he will handover: * Prospectus
has a solid look about it, with some decent
names on the board. But——"

FURNISHING.

He had been consulting with his wife about
furnishing the house, and her ideas seemed to
him, somehow, a trifle expensive. He had said
that she might spend some of the money he had
worked hard to make, and she asked him if he
grudged her a Louis XIV. bedroom sett :

“No; not a bit of it The trouble with some
folks that spend money is that they don’t study
how to do it. And when they git through
they've got nothin at all, or, what's worse, some-
thin they'd 'a’ been better off without. Go
ahead with your arrangements."”

“Well,” she said, “I think the style of
furnishing this room should come from Louis
Quatorze.”

« Of course,’” he answered, a little reluctantly,
*“if you insist on it.”

* Why, had you any other ideas about it?"

T want you to have your own way about the
whole business, and if you think you kin get
better furniture by buyin it at Quatorze’s, who-
ever he is, I haven'ta word of objection to
offer. But if 'twas all the same I'd feel better
to patronize Billings’ furniture store, for the old
man has always treated me right in a business
way, and if you'll look his stock over I'll bet
you'll find he keeps just as fine stuff as Qua-
torze or anybody else.”—Detroit Free Press.

STOCKS IN MONTREAL.

MonNTREAL, July 22nd, 1896.
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TORONTO STOCK TRANSACTIONS.

The decline in New York last week in nearly
all American stocks was sharp, and as a conse-
quence of the tumble in Cable and Postal in
particular, many Canadian operators in a
small way were badly bitten. There has
been a partial recovery this week by reason
of improved markets in London and New York.
We append the usual list of the week’s transac-
tions: Ontario Bank,*~10 at 564 ; Merchants’
Bank, 5 at 162; Bank of Commerce, 30 at 1223-
125; Imperial Bank, 15 at 180-182 ; Dominion
Bank, 50 at 227-228 ; Bank of Hamilton, 7 at
150 ; Western Ass. Co., 400 at 1543-1554 ; Con-
sumers’ Gas, 98 at 199-2013 ; Dominion Tele-
graph, 11 at 122; Can. N.W. Land, 20 at 38 ;
Commercial Cable, 850 at 132-142} ; Bell Tele-
phone, 6at 153 ; Montreal Pass. Ry., 25 at 208;
Toronto Railway, 25 at 634 ; Postal Telegraph,
980 at 71.75%: Brit. Can. Invest., 13 at 994 ;
Freehold Loan, 6 at 100; Lon. & Can. Loan,
330 at 93 ; Union Loan, 3at 90.

—Appraiser McClure’s decision that George
%. Gould's special $5,000,000 legacy inherited
rom the late Jay Gould was exempt from the
collateral inheritance tax, being payment for

services rendered, was last week sustained by
Surrogate Fitzgerald. This legacy issaid to be
the younger Gould’s salary for managing his
father's affairs for ten years.

Commercial.

MONTREAL MARKETS.

MonTRrEAL, 22nd July, 1896.

Asugs.—Since last writing the market has
receded further, and the present quotation for
No. 1 pots would be only $38.30 to 3.35, with
seconds down to $3.05, and it is said one or two
lots have been bought even lower, but as re-
ceipts have fallen very low of late, and the
month is now behind july, 1895, it is calculated
that there may be some gradual reaction. Re-
cent shipments comprise only a few small lots
to Bristol and Glasgow. Pearls remain nomi-
nal at about $4.60 per cental.

CeMENTS AND FIReEBRICKS.—Since last writ-
ing a large contract has been made for some
10,000 brls. of English cement, to be used on
the works of the Lachine Hydraulic Company,
at the head of the Lachine Rapids, where an
immense dam is being built to develop some
15,000 horse-power, which will be utilized for
electrical purposes in Montreal. The price is
understood to be about $2.06 delivered. Gene-
ral business is dull, and quotations remain at
$1.95 to 2.05 for English, and $1.80 to 1.95 for
Belgian. Receipts are at present very light.
In bricks there is a fair demand at $16 to 21.00
as to brand.

Dairy Propucts.—The English market is
cabled a sixpence per cwt. stronger for colored,
but general local prices remain unsatisfactorily
low, and this week's arrivals of French country
cheese sold at 63c. per lb., with finest grades
quoting at 63 to 6fc.
amounted to 53,207 boxes, only 2,500 boxes
behind corresponding week of last year. The
total shipments to date are 461,218, being
about 70,000 boxes behind last year at this
date. Shipments of butter last week were very
light, only 341 packages, and the market con-
tinues of a dull and drooping character, 16c.
per 1b. being about the figure for fine creamery,
with all other grades neglected.

Dry Goops.—Orders are in number about
equal to the average at the season, but, as
last week stated, are in most cases of quite
moderate extent. English advices contain no
notice of any special changes in values. In
domestic textiles the only new feature is a
reduction in bleached cottons of from 5 to
10 per cent. from the list of last October.
It is said that all the leading woolen mills
are agreed concerning the shortening of credit
terms, referred to last week, and which goes
into effect on goods being ordered now, to be
delivered curing the fall and winter, and which
will be charged four months from March 1st,
instead of April 1st as heretofore. .

MONTREAL GRAIN STOCKS IN STORE.
July 13, '96. July 20, '96
370,

Wheat, bushels.......... 536 360,285
Corn, O ieeesees. 23,787 22,500
Qats, M iiieeees. 208,445 813,852
Rye, e ves 6,484 6,484
Peas, . vevesess 107,135 71,453
Barley, " .......... 35542 35,022

Total grain............ 841,879 799,596
Oatmeal .......... e 4,619 4,319
Flour ....cc cviviveens 35,346 35,332
Buckwheat...ovoverenn- 8,551 3,344

Grociries,—City retailers complain of dull
business, many of their customers being away ;
general country orders are just moderate, but
brokers and importers report a little more en-
quiry from jobbers. There is much competing
in prices among canners with regard to the new
pack of vegetables, and offers of mixed lots of
corn, peas and tomatoes are being freely made
at 65c. to the wholesale trade. Opening quota-
tions of California raisins have been made
lower than was expected, owing to the frost
damage early in the season, but figures are still
half a cent higher than last year. Nothing very
definite has yet been heard regarding the new
crop of Valencia raisins; a circular to hand a
few days ago says it is calculated the yield will
be about the same as last year. The improved
demand for sugars continues, but quotations re-
main at 4} to 48c. per lb. for granulated at
refinery ; it is even hinted a round order might
tempt the shading of the inside figure. Two

large cargoes of raw rIa.va. sugars are now un-
loading for the local refineries. Further arri-

Exports last week -
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most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business worid.
When you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view ** you feel as it you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N.Y.

Sample copy sent free if you will men-
on this paper.

b/

| it “
If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
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vals of molasses are also reported ; jobbing
quotations are 30 to 31c. per gal. for Barbadoes
and Porto Rico; round lots, 28 to 29c. The
local tea market remains very inactive. Some
firming up in the Japan market is noted.

Hipes.—Receipts of lamb skins, and present
price, namely, 35 cents each, which is con-
sidered excessive, is not likely to be altered for
some time.  The dealers’ nominal figure for
No. 1 beef hides, green, is still 6c. per Ib.,
though there is no doubt a little more is being
paid in some cases; quotation to tanners is
Tc. per Ib. Firmness is reported in western
markets. Calfskins 6 and 4 cents for Nos. 1
and 2 respectively ; clips, 25 cents each.

LeaTHER.—We fail to hear of any important
local deals in leather, and in the face of the
comparatively small orders being received for
fall boots and shoes, manufacturers in that line
are apparently indisposed to buy stock at all
Iiberal{)y. Prices rule steady under an advan-
cing hide market. A leading manufacturer of
sole, just returned from Britain, reports a very
satisfactory demand over there, and a steady
export movement is going on, so much so that
some of the larger Canadian sole leather tanners
profess indifference as regards the local de-
mand. Some fair shipments of splits, buff,
glove, etc, are also reported by both east-
ern and western tanners. Further letters have
been received from western tanners of
black leathers urging increased firmness in
quotations. We quote : — Spanish sole B.A.
No. 1, 20 to 22c.; do. No. 2, 19 to 20c;
No. 1 ordinary Spanish, 19 to 2lc.; No. 2,
18c. ; No. 1 slaughter, 21 to 22c.: No. 2
do., 19c.; common, 17 to 18c.; waxed upper
light and medium, 27 to 30c.; do. heavy,
25 to 28c. ; grained, 25 to 30c ; Scotch grained,
25 to 80c. ; western splits, 16 to 20c.; Quebec
do., 12 to 14c. ; juniors, 13 to 16c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c. ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 14c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 73c.;
harness, 24 to 27c.; buffed cow, 11 to 13c. ;
extra heavy buff, 14c.; pebbled cow, 10 to 12c. ;
polished buff, 10 to 12c.; glove grain, 10 to
llc.; rough, 20 to 22c.; russet and bridle, 35
to 45c.

MEeTALS AND HARDWARE.—The mid-summer
dullness is on in full force, and transactions of
any note are few. The firmness already noted
in Canada plates is confirmed and quotations
are slightlyadvanced ; galvanized sheets are also
quotably dearer. The generally accepted quo-
tation for domestic bars is now $1.55, and for
Canadian bands $1.80. There has been some
late revision of prices of cast steel, also sleigh
shoe and tire steel. The discount on flat bright
screws has been increased from 80 per cent. off
list, to 80, 10 and 5 off list. We quote :—Sum-
merlee pig iron, $19.00 to 19.50, ex-wharf; $29
ex-store; Carron, $19to0 19.50; Ayrsome, $18.50;
Shotts $18.25 to 18.50; Siemens pig. No. 1,
$16.50 to 17 ; Ferrona, No. 1, $16.50 to 17.00;
Hamilton No. 1, $18.00; No. 2, ditto, $17.50 ;
machinery scrap, $15.00; common do., $12,00
to 13.00; bar iron, Canadian, $1.55; British,
$2.00 to 215; best refined, $2.40: Low
Moor, $5.00; Canada plates — Blaina, or
Garth, $2.10 to 2.15, 52 sheets to box;
60 sheets $2.15 to 2.20; 75 sheets 2.20 to
225; all polished Canadas, $2.30; Terne
roofing plate, 20x28, $5.50 to 5.75: Black
sheet iron, No. 28, $240; No. 26, $2.30;
No. 24, $2.30; Nos. 17 to 20, $2.10; No. 16
and heavier, $2.40; tin plates—Bradley char-
coal, $5.50 ; charcoal, I. C., Alloway, $3t03.10;
do..1.X., $3.75; P.D. Crown, I.C.,$3.50 t0 3.60 ;
do., I.X., $4.75; Coke 1.C., $2.75 10 $2.90 ; coke,
wasters, $2.65 ; galvanized sheets, No. 28, ordi-
nary brands, $4.00to 4.25; No. 26, $3.75t04 00 ;
No. 24, $3.75 in case lots ; Morewood, $5.15 to
5.40 ; tinned sheets, coke, No. 24, 53c.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.60;
tank iron, } inch, $1 50 ; three-sixeenths do.,
$2.25 ; tank steel, $1.70; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9 to 10c.; lead, per 100 lbs., pig, $3 15 to
8.25; sheet, $4 to 4.25; shot, $6 to 6.50 ; best
cast-steel, 9c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.50; ingot tin, 16c. for L. & F.;

traits, 154c.; bar tin, 16} to 17c ; ingot

opper, 12 to 13c.; sheet. ziqc, $5.00 ;
Silesian spelter, $4.50; Veille "Montagne

spelter, $4.75; American spelter, $4.50 ;
antimony, 8 to 84c.; bright iron wires,
Nos. 0 to 8 $2.60 per 100 lbs.; annealed
and oiled, do., $2.65; galvanized, $3.15; the
trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 3}c.; freight
paid on half-ton lots.

O1Ls, PAINTS AND GLAss.—A mid-summer
quietude has now settled down in these lines of
merchandise, and the warehouses wear a very
dull aspect. For.Paris Green the demand is
now about over, and prices have eased off a
little. Linseed oil and turpentine are rather
weaker, owing to a lack of demand, but in the
former case the English market is also off a
point. Castor oil remains very firm at recent
marked advance, and it would cost more than pre-
sent inside quotations to import. In other lines
there is nothing new. We quote: Turpentine,
39 to 40c. as to quantity. Linseed oil, raw, 49 to
50c., boiled 52 to 53c.; olive oil, machinery,
90c.; Nfld. cod, 35 to 37c. per gal.; Gaspe
oil, 85 to 37c. per gal.; steam refined seal, 41
to 42c. per gal. in small lots.  Castor oil, 7% to
8jc. as to quantity. Leads (chemically pure and
first-class brands only), $4.75 to 5.00; No. 1
$4.50 to 4.75; No. 2, $4 t04.25: No. 3, $4; dry
white lead, 43 to 5c. ; genuine red do., 43 to 43c.;
No. 1 redlead, 4c.; putty, $1.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, $2 to 2.10 in tins ;
London washed whiting, 40 to 45c.: Paris
white, 85 to 90c. ; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2.50; Paris green, 13 to 134c. in bulk, pack-
ages 14} to 15c.; window glass, $1.20 per 50 feet
for first break ; $1.30 for second break : third
break, $2.70.

TORONTO MARKETS.

ToronToO, July 23rd, 1896.

BuRrNING O1Ls.—At this season of the year
the consumption is small, and in the absence of
any special demand prices remain unaltered.
It is expected that trade will remain quiet until
the middle of September. We quote : Cana-
dian petroleum, 16 to 16jc.; Canadian water
white, 18 to 184c.; American water white, 20 to
214c. per gallon. .

DruGs.—There has been a slight improve-
ment in business over last week. Money is
coming in more freely, and the situation may
be considered quite satisfactory. Opium has
advanced. Sales of single cases have been
made during the week at $2.35 to 2.45. The
advance is due to firmness in primary markets.
The arrivals of new opium from the interior on
July 1st were 80 cases, as against 190 at the
same time last year. The crop according to
the most reliable information (barring hot
southerly winds at the time of harvesting,
which would be disastrous), will not exceed
3,000 cases. This, compared with 8,000 cases
of last year, will probably advance prices later
on, when demand comes from consumers. The
stock of old and new opium in Smyrna does not
exceed 1500 cases. Quinine is steadier. The
Amsterdam bark sales passed off at unchanged
prices. Camphor is easier and prices abroad
are depressed. Insect powder is dearer, in view
of failure of the crops in Dalmatia and Mon-
tenegro. Castor oil is higher.

GraiN.—The past two weeks quotations have
remained unchanged. The market is dull and
without any speculative interest. Winter wheat
is quoted at a range of 60 to 65c.; spring wheat,
52 to 57c. ; Manitoba hard, 59 to 65c. per bush.
The usual season’s movement to local millers
is taking place, but this trade is now neces-
sarily of hand to mouth character. Samples

Nova Scotia
Townof Truro Loan
$14,000.00

Sealed Tenders endorsed * Tender for Debentures,”
and addressed Town Clerk, Truro, will be received till
12 o’clock noon on Friday, 31st July, 1896, from persons
wishing to buy debentures of the Town of Truro. Four-
teen thousand dollars is required. These debentures to
run twenty years and bear interest at four per cent.,
payable half-yearly,

This money to be used for the improvemont of the
water works system. Offers will be received for the
whole amount in one sum or in sums not less than $500.

By order.
W. D. McCALLUM,
Town Clerk
Truro, N.S,, 20th July, 1896,
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of new red winter wheat were received in
Toronto from Western Ontario this week, and
the quality was generally considered good.
Merchants are offering 53 to 55c. outside. Har-
vest weather is the province through very
favorable. Oats are steadier. The enquiry
has distinctly improved and holders are firmer.
The local movement is good, while Montreal is
making demands for stock. There is a good ex-
port enquiry, but the price offered, 23 to
24c. per bush. delivered at Montreal, is below
the views of holders. Prospects for the new
crop are excellent, although at the present low
prices it is probable the movement will be late.
Trade in barley is lifeless. The information
received from various points shows the growing
crops in favorable position. Peas are dull, at
43 to 44c. outside The crop of 1895 is now
well exhausted, and little stock is coming for-
ward. Corn is dead. The crop reports indi-
cate another enormous yield in the United
States. Ryeattracts little interest. Buckwheat
is quiet and unchanged.

The stocks of grain in store at Port Arthur
on July 11th were 1,883,326 bushels. During
the ‘week there were received 406,883 bushels,
and shipped 184,922 bushels, leaving in store on
July 18th, 2,105,287 bushels.

Groceries.—The values of staple goods are
very low. In sugars the New York market is
depressed, and London cables, although stronger
in tone than American advices, do not offer
holders much encouragement. Toronto jobbers
have reduced quotations, and offer the follow-
ing prices: Extra granulated, 43 to 4fc.; very
bright, 8§c.; bright yellow, $3.60; medium
bright yellow, 83c.; yellow, $3.40 to 3.45.
There is some Demarara sugar in the market,
which dealers quote at 3§ to 33c. per 1b. The
local consumptive demand for sugars is good,
and orders for large quantities are coming in
from different parts of the country. Dried
fruits are dull and uninteresting. The market
is bare of California muscatel raisins. The new
pack of lobsters is again smaller this year, and
Pprices are very firm; flat tins, 1's and 2’s, are
quoted $1.60 to 2.60, and tall tins $2.10 to 2.25.
The cheapest salmon in the market is $1.15,
with horse-shoe brand quoted $1.45.

Hipes aNp Skins.—The firmness in prices
noted last week continues. Merchants are
gaying butchers 63c. for green cow hides;

eavy steers, from 60 to 90 lbs., are in sym-
ga.thy with the Chicago market, dearer, and

utchers are paying 7c. for green hides. The
Margin between green and cured hides is very
small. The last sales of cured cow hides of
which we have knowledge were made at 6ic.,
allowing only }c. to the merchant. No sales of
cured steers’ hides have recently been reported.
American holders claim to be well sold up,
although buyers have no difficulty in supplying
their wants.” The offerings of salted horsehides
on the Buenos Ayres market show a noticeable
decrease this season, as compared with last,
sales from the beginning of the season (October
1, 1495) to end May last reaching but 70,000
hides as against 200,000 for like pcriod in 1894-
1895 The July hide circular of Messrs. L. &
W. Van de Velde, Antwerp, contains the fol-
lowing: * The aspect of the market has rather
ch_anged during the month just closed ; to the
brisk activity experienced in May has followed
a period of great quietude. The position has

we.. THE ...

New York World!

THRICE-A-WEEK EDITION

18 Pages a Week. 156 Papers a Year

Is larger than any weekly or seni-weekly paner
Published, and is the only important Democratic
“ weekly * published in New York City. Three times
as large as the leading Republican weekly of New York
City. 1t will be of especial advantage to you during
the Presidential Campaign, as it is published every
Other day, except Sunday, and has all the freshness and
timeliness of a daily. It combines all the news with a
long list of interesting departments, unique features,
cartoons and graphic illustrations, the latter being a
Specialty,

All these improvements have been made without
any increase in the cost, which remains at One Dollar
Per year,

not undergone any material alterations ; prices
are fairly maintained and holders of hides are
generally firm ; it is, however, to be presumed
that the continuance of the dullness will induce
sellers to become more easy to deal with rather
than to let stocksaccumulate. The present range
of prices is evidently above the relative value of
leather, which is the principal reason that
buyers remain indifferent to operate even in
presence of a deficiency in slaughters of about
half a million head.” Tallow is dull and prices
low.

LeaTHER.— Trade in Toronto is moving along
in a quiet, uneventful way. Tanners are mak-
ing less stock, but say that supplies are well
sold up. From this time forward, trade should
be active, as manufacturers are working on
autumn goods. At the present prices of hides,
tanners of staple lines such as glove grain,
pebble, and upper leathers, must be making
little or no profit. The manufacture of colored
leathers should yield a profit, as the same de-
pression does not exist in these lines. The

tendency in colored leathers is altogether to-
wards darker shades for the next season.
Provisions — Only a very quiet trade is
being done in dairy butter. No sales of any
account were made during the week. The ex-
port enquiry is almost nil, while the local de-
mand is very weak. Offerings from the country
are large, but most Toronto jobbers are well
stocked up and refuse to take additional sup-
plies, except at very low prices. Shipments
coming forward are *off ' condition and but
little is classed as first class. We quote: dairy,
10 to 12c., low grades, 7 to 9c. per lb. There
isa better demand for creamery butter and
factory men are keeping well sold up. Prices
continue as last week, with tubs quoted, 15 to
16¢c.; pound prints, 16 to 194c. per 1b. The
local cheese trade is rather inactive and dealers
are apparently anxious to unload at factory
prices. The export enquiry has not improved.
Advices from London, Eng, show that ata
public auction fine old Canadian cheese was

| sold at an average price of 23s., which is equal

. J

NEW DESIGNS FOR 1897. If you want
the best goods see our new

Wall

Papcrs

before you buy. Our salesmen are now on
the road covering the Dominion, and will call
on the trade in due course.
Designs and Col 'rings thoroughly up
to date.
-

M. STAUNTON & CO.

950 Yonge Street,
TORONTO, Ont.

Gold Medals, Paris, 1878 :18889.

JOSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore
' CHEAPEST.

PENS

ELECTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful acticn.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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to about 5c. per 1b. This price would net the
C anadian shipper scarcely more than 34c. per
Ib. New cheese is worth 35s. in London, Eng.
Local merchants quote new cheese, 7to 7ic.; old,
7 to 8c. per Ib. The receipts of eggs continue
large, but the quality is poor and stocks show a
heavy ‘‘loss off.” The supply is greater than
the demand, and forwarders must pay the
penalty in low prices. The surplus stock is
being placed in cold storage. Dealers quote
9c. per dozen, with jc. paid for fancy descrip-
tions. As a result of large sales in smoked
meats last week, dealers are holding for higher
prices. There is a much better enquiry for
long clear bacon and mess pork. Lumbermen
are preparing for autumn operations, and are
beginning to place their usual orders for pro-
visions. On the whole it may be said Toronto
packers have reduced their stocks lately, and
now carry smaller supplies than usual.

Woor.—There is a marked change in the
situation, Several weeks ago buyers were
hunting sellers, but holders are now anxious to
sell, while merchants finding no outlet for pres-
ent stocks are not anxious to secure further
supplies. Toronto merchants are paying 20c.
for good merchantable fleece delivered here;
rejects, 15c.; unwashed, 12c. per Ib. Canadian
mills are not in the market, since they are able
to secure sufficient wool for immediate require-
ments from local growers. The future depends
largely upon the situation in the United States.
The bulk of the clip in the United States has
Passed from the growers’ hands. Almost the only
Incentive for buying was the belief that the
clip of 1896 would be the one upon which a
handsome profit would be realized in the event

The

Travelers

Insurance Co.

WE  Nearly FIFTY Thousand
Dollars in June,
CAIN And a Quarter of a Million

of election of Major McKinley and a Congress:
both branches of which would co-operate with
him in the restoration of wool duties. That,
however, under the most favorable circum-
stances, cannot take place within a year from
the present time, and buyers have invested
with a full knowledge of this fact. But the
stake is a large one, for during the ten years
previous to the repeal of the McKinley law,
American wool averaged worth 44 per cent.
more in the United States than the same kind
and quality in the London market, and in 18
months after the wool duties had been removed,
American wool fell in the United States to 33
per cent. less than the London value of wool of
the same kind and quality. The present clip
is thus held with firmness at prices which are

generally higher than manufacturers at present in 6 Months.

see their way clear to pay. The clip may be

said to be practically * cornered,” at a time Accident Premium Receipts in June, 1896......$332,515.01 .
when consumers are in a position to look on " “ “ “ 1895...... 286,881.74
with indifference GAIN ... $485,636.27

O V ER 0ne and One-Half Million
Dollars in 6 Months.

Accident Premium Receipts, 6 months end-

LIVERPOOL PRICES.
Liverpool, July 23, 1830 p. m.

s. d ing July 1, 1896 $1,5610,917.00
Wheat, Spring .. 5 03 | Accident Premium Receipts, 6 months end-
Red, Winter .... 5 3 ing July 1, 1895 ... .. .. .. . 1,278,221.00
No. 1 Cal 5 4 _—
Corn ..... 321 GAIN ... ...$232,696.00
Peas . 4 7
Lard . 0 6 Beyond dispute THE TRAVELERS, of Hart-
Pork . 46 0 |ford, is the most fal ident insu
Bacon, heavy 23 6 |company inthe world.
Bacon, light 23 O
Tallow ..... 16 9 E. V. PRESTON,
Cheese, ne 34 6 Sup't of Agencies
Cheese, new colored 35 b Hartford, July 1, 1896.

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.
MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.
Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton.

UEEN —

Insurance Co. of America.

H.J, MUDGE, Resident Manager, - - - MoONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToroNTo. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMILTON. Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT

Authorized Capital................. $1,000,000
Subscribed Capital..
Paid-up Capital ..............

Jaugs Innes, M.P., Pres. Cur. Kumpr, Vice-Pres.
Tsxos. HiLLiarp, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
cinadian company to give patrons benefit of Extension

lause, and only company giving equal privileges and
Tates to ladies.

@A few more good Agents wanted.

THE o0 o o

anada Accident Assurance Go,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company fo
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND & JONES, -  Mail Bailding

-
THE

Confederation
Life Association

Issues a Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company’s agents. '

S e S 0 S o O = o 2~

W. C. MACDONALD, Actuary
D S S 3

J. K. MACDONALD, Managing Director

& o o o o =

TEN DOLLARS A MINUTE!

This 1s the average amount belntg paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . . . $223206,622.16
Its great feature s its INDUSTRIAL PLAN OF LIFE INSURANGE

Cents Fer week (and upwards) will secure a
polic

All ages om 2 to 70 are taken.

No initiation fee charged.
Males and Females insure at same cost.
Only healthful lives are eligible.

Premiums collected by the company week1y
the homes of policy-holders.
All policies in immediate benefit.
H H The daily saving of FIVE CENTS will carry policies on the lives of ever
Think of it] oeovsiis tamily of SEVEN PERSONS, Y

No uncertain assessments—no increase of pre-
miums.
Sixty Thousand Families will receive the proceeds of its Policies this year
Ol‘dinary Department. The Company in_this Department issues all the ap

. ed forms of insurance (and some novel forms of
Policies) for trom $1,000 to $20,000, premiums payable ye: 1pt0‘{m“_ ici
their provisions, contain no re,striét?ons asto tr;a{'el ax‘\(darr % Y ey it Policies are liberal in

) esidence, provide for imnmediate payment of claims
and the premium rates are extremely low. We invite comparison OY rates with the rates of other companies. )

- o BRANCH OFFICES IN CANADA:

oronto Ont., Room B, Confederation Buildings—R. M. GIFFORD, Supt.

(l\)‘l‘c:gg:alc,)ganébBo;rgo o(f) 'It’megﬁl::{;g. 42 St. kSaé:rament St. (Roomg 529 to 533), CHAS. STANSFIELD
. .y 29 an n rs, € S

Dondon, Ot M 0 e Richmers Parks Street—LAUNCELOT GIBSON, Supt.

< Street—]. T. M .
Hamilton, Ont., 64 James Street S.—FRANK LESLIE ]PALI:R,EE?:;:.NT Supt

Agents wanted in all the principal cities. For informatioa apply as above

S

' LAIMS paid immediately at death.
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ommercial Union

Assurance Co., Ltd.
01 LONDON, Eng.

H : Capital & Assets
Fire : $27,000,000
e | b
ar|ne : ce, ellington . N

R. WICKENS,
Gen. Agent for Toronto and Co. of York

LONDON MUTUAL

Fire Ins. Co. seapips
LONDON, Ont.
The only * Fire Mutual Lt d by the Domint
Government.

Buildings and their contents insured atthe lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.
T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
Secretary.

- - Guelph, Ont.
A, SHAW, Agent
Toronto St.. TORONTQ

Queen City Fire Insurance Co'y.

EsTABLISHED 1871.
Head Office, 32 Church Street, TORONTO

JAMES AUSTIN,
(Founder Dominion Bank), President.

JAMES GOLDIE,
President.

Head Office,
HERBERT

Rate of Surplus Assets alone ot amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY

exacted, based on an intelligent estimate of hazard
assume d.

Millers’ and Manufacturers’ Ins. Go.

EsTABLISHED 1885

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and moderate rates only charged, based on actual
experience.

Average of Companies’ (from Superintendent of Insur-
ance Blue Book Report} Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per cent,

The stability of a company depends not upon the
amount of its assets, but upon the ratio of those

assots to its gross liabllities.
_S(:OTT & WALMSLEY, Underwriters

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Municipal

Going to Retire ?
Want to Sell Out ?

If so, say so, in an adver-
tisement in this Journal.
It reaches the most likely
persons.

iy

STOCK AND BOND REPORT.

Capital Capital (Ii)iv‘ii- CLOSING PRICES.
s apita en:
BANKS. sc?ﬁ:l:d Paid-up. Rest. last 6 ToronTO, [Cash va'.
. Months. July 23. per share
British Columbia....... $2,920,000/82,920,000| § 486,666/ 47 125 130 125 00
,866,666| 4,866,666) 1,338,333 2 | 109 u-zi 264.67
,000,000) 6.000,000) 1,000,000, 3§ 122 122, 61.00
Commercial Bank, Windsor, 500,000 289,428 1€0,00C 3 110 113 43.60
Dominion .. 1,500,000 1,500,000 1,500,000 3* %30 223 116.50
Eastern Townships. 1,500,000| 1,500,000 750,000 gz 140 143 7100
Halifax Banking Co. 500,000 500,000 ,000 14} 146 28.00
Hamilton . 1,250,000 1,250,000 675,00C 4 149 152 149.00
Hochelaga 800, 800,000 320,000 33 ST O
Imperial .... 1,963,600 1,963,670, 1.156,80C 4 1793 182 179.75
La Banque du Peuple......uueieeieerinincneies [oenecens suspended|............... loeeerennnnnan. JUTE
La Banque Jacques C 25 500, 500,000 235000, 33 | 97 110 24.25
La Banque Nationale.... 20| 1,200,000] 1,200,000|........ ...... 2 | e 75 14 €0
Merchants Bank of Cal 100! 6,000,000/ 6,000,000 3,000,000 4 162 165 t162.00
Merchants Bank ot Halifax. 100| 1,500,000{ 1,500,000 975.000( 33 160 165 160 00
Molsons 501 2,000, 2,000,000, 1,375,000 & 173 177 86.50
Montreal. 200 | 12,000,000 12,000,000{ 6,000,000 & 218) 221 436.59
New Bru 100 500, 500,000] 550, 6 253 253.00
Nova Scotia 100| 1,500,000 1,500,000/ 1,375,000, 4 190 1934 190.00
Ontario 100{ 1,500, 1,500,000 30, 23 564 55.50
Ottawa... 100| 1,500,000 1,500,000| 1,000,000 4 180 18% 1800
People’s Ba: 20 700,000 700,000 175,000, 3 1 1174
Peogle‘s Bank of N.B. 150 180,000 180,000 120,000 4 1 .o e | e
. 100| 9,500,000 32,500,000 ,0000 23 i16 123 116.00
t. Steph 100 200, 200,000 450000 3 | . e ] e
Standard. 50! 1,000,000 1,000,000 600,000{ 4 1604 1634 8).50
Toronto 100{ 2,000,000| 2,000,000 1,800,000/ 5 2334 240 233.50
TrAAELS .uvveveeirneeerinsnsessaresesssseesisnsans [saenerase 700,000{ 700,000 850000 3 | ... T TR
Union Bank, 50 500,000 500,000 185,000 3 20 125 60.00
Union Bank of Canada 60 1,200,000{ 1,200,000f  300,000{ 3 97 110 58 29
Ville Marie 100 500,000 479,620 10,000 3 70 100 70.00
Western 100 500,000 375.626 100,000 3% | oo e | e
Yarmouth ........cccvrunenee. 75 300,000 300,000 70,000 3 118 122 88.5)
LOAN COMPANIES. N "
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co.......... 50| 630,000f 627,295 138,006) 3 54.00
Building & Loan Association ...... 25 750,000 750,000 12,0000 2 | ... T,
Canada Perm. Loan & Savings Co. 50| 5,000,000] 2,600,000f 1,450,000 4 6820
Canadian Savinis & Loan Co...... 50 750,000 722, 195,000 3 55.00
Dominion Sav. & Inv. Society ... 50| 1,000,000 932,962 10,000 2% 37.50)
Freehold Loan & Savings Company. 100| 3,223,500 1,319,100 ,550) 8 L
Farmers Loan & Savings Company...... 50| 1,057,250 611, 162,475 3 [
Huron & Erie Loan & Savings Co 50| 3,000,000 1,400,000( 700,000| 4 | 81.50
Hamilton Provident & Loan Soc. 100 | 1,500,000 1,100, 336,027 110 00
Landed Banking & Loan Co. ... 100 700,000 684, 160,000} 3 113.00
London Loan Co. of Canada ....... e 50 679,700| 659,050 74.000f 3 51.01
Ontario Loan & Deben. Co., London ...| 50| 2,000,000| 1,200,000 462,000, 33 LTS
Ontario Loan & Savings Co., Oshawa... 50 300,000\ 300, 75,000 3 | 8213
People's Loan & Deposit Co ... . 50 600,000 600,000 115,000f ... .
Union Loan & Savings Co. ...... 50| 1,000,000, 699,020} 200(00, 3 | ... 100 | ..
Western Canada Loan & Savings Co.... 50| 3,000,000{ 1,500,000] 770,000, 4
UnpER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 1,937,900
Central Can. Loan and Savings Co.... i% 2,500,000 1;’%8‘% é@’% ﬂ* l?% }‘Zg gg %
London & Ont. Inv. Co,, Ltd. do.| 100| 2750,000| 550.000] 160,000| 3 98y 104 98.50
London & Can. Ln. & Agy. Co. Ltd. do. 50| 5,000,000 700000| 410,000 4 oy o4 575
Land Security Co. (Ont. Legisla.)........| 100| 1,382,300| 548.498| 450,000, 3 :
Man. & North-West. L. Co. (Com. Par.)| 100 1,500,000| 375000, 111,0000 3 | ... 100 100.00
“Tue CoMPANIES' ACT,” 18T7-1889.
Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020] 160,000, 34 | ... 106 | ...
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000{ 1,004,000, 350,000 3 154 108 105.5"
Real Estate Loan Co.....c.ccooveernmenniinnne 40 678,840| 373,720 50,000 2 72 ... 28.
ONT. JT. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. ......cceveeennn 100 450,000| 314,765 84,0000 3% | ... [USTOR
Ontario Industrial Loan & Inv. Co.......| 100 466,800 . 150,000 3 24 12 124.50
Toronto Savings and Loan Co. ........... 100 { 1,000,000, 600,000 105,000 3 114 114 114.00
“quarterly
INSURANCE COMPANIES. Par
RAILWAYS. valye | London
EncLisH (Quotations on London Market.) % Sh. July 11
] 3
No. : g .|g .| Last |/Canada Central 57 lst Mortgage......... 106 108
Shares | Yearly ©¢|5d| Sale. ||Canada Pacific Shares, 3% gag
! Divi- | NAME oF CoMPANY |8Z]0°F C ) O/
oramt. goiq IR . P. R. 1st Mortg; Bonds, 5% ..
Stock. 1 . a”\< | Julyll do. 50 year L.aé. Bonds, 3% ..
@ _{|Grand Trunk Con. stock ..............
| - 67 perpetual debenture stock .. . 1
% do. ' Eq. bonds, 9nd charge .. ... | 120 1334
do.  First preference, 237, ....| 10} 32 33
250,000  Bps|Alliance ..................| 30 215 108 1131}  do.  Second preference stock, §7.| 100 | 19 20
50, 85 |C.Union F.L.& M./ 50 | 5|37 38 do.  Third preference stock .........| 100 | 10§ 11
900,000 74 |Guardian F.&L........ 10| 5|11 12 ||Great Western per 6% debenture stock| 100 | 115 117
X 20 ps|Imperial Lim. ..... ... 90 | 5|29 380 Midland Stg. 1st mtg. bonds, 5% ......... 100 | 90
136493| 5 |Lancashire F, & L...| 20 | 8| 5 5 [Toronto, Grey & Bruce 47 stg. bonds, .
863 20 |London Ass. Corp....| 25 | 124} 60 62 st mortgage ..........ccoeeerereeivennnns .| 100 | 148 110
10000 10 |London & Lan.L...| 10| 8| 4} 4§ Wellington, Grey & Bruce 77 lstmtg.| ... | .. ..
85,100 20 |London & Lan. F....| 85 | 24/ 184 194
39&.’7521 & lel:tlﬁon. %G:&F.&L. ?&l’: lg ;‘;-; gg Londo
Northern F. & L...... n
North British & Mor| 25 | 63| 374 384 SECURITIES. July 11
Phoenix ..cccoeecrenieen B0 | 50 | 42 43
ek i bk
cottish Imp.F. & L. U, .
Standard Life.... . ...| 50 | 13 | ... ... Don‘xiinlon 6% stock, {908, gi Ry. loan ............ 112 115
0. %, do. , 5,6, 8........ 107 113
. go. 4%. go. %910. Ins‘.‘ stock . 11 113
. uly 23| 0. o. Ins, stock .. 109 1
CanapiAn July Montrealagterlinf 57 1908 .... lg l(l)é
10000 7 |Brit. Amer.F. & M...| $50 $50/1174119 do. 5% 1874, ... 104 108
2,500 15 |CanadalLife............ 50 |610 ... do. 1879, b7, ... 106 107
5000 15 |Confederation Life...{100 | 10 (369 274 [Toronto Corporation, 6/, 1897 Ster.. .| 100 103
5,000 12 |[Sun Life Ass.Co......[100 | 124{368 ... do. 0. 6%, 1906, Water Works Deb.| 101 120
50000 5 |Quebec Fire............1100 | 65 | ... ... do.  do. con. deb. 1898, 6%...| 100 103
2,000 10 |Queen City Fire....... 50| 95 (200 ... do. do.  gen.con.deb. 1919, 5%.. 116 119
10,000 10 estern Assurance..| ~ | 20 {i583160 do. do. _ stg.bonds 1928, 47...| 104 106
do. do. LocalImp.Bonds1913.... 100 104
- dot:Ottado' s Bonds 1939.........] 102 104
ty o wa, Stg. 1904, 6%...[ 113 117
DISCOUNT RATES. London, July 11 do. do. 447 20 year debs| 106 108
City ot Quebec, con., 1906.........| 114 116
* 118 120
Bank Bills, 3 months .....ccccceverenns g o0 " *“  sterling deb., 103 105
do. 6 do. .. - ;s 0 *  Vancouver, 105 107
TradeBills,3 do. .. 8 0 N * 1939.........| 107 108
do L L City Winnipeg, deb. 1907, 6%...| 120 13
| d  do  deb. 1914, 6%...) 110 U3
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57th YEAR.

Gore Fire Insurance Go.,

by the

protection ===

Under all circumstances is afforded

—THE—

MUTOAL LIFE INSURANGE €D,

Policies of the

LIBERAL Pro-

GALT, ONT. visions for Incon-

OF NEW YORK

UNION

testability ; In- .
Losses Paid ... 8 1,570,312 00 i RICHARD A. McCURDY, President.
Amount at Risk, . 11,886,801 00 Grace in payment | €OTPO= MUTUA I '
Total Assets 349,938 82 of Premiums ; rated Statement for the Year endiug December

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 207, and '94 and 95 107 of all mem-
bers’ premiums.

Extended Insur-
ance under terms
of Maine Non-For-
feiture Law.

President, - - - Hon. James Youna.

1848

Life Insurance 31st, 1895

Vice-President, - - A. Warnock, Esq.
Manager, R. 8. STRONG, Galt.

—THE—

ot

Principal Ag

Instalment Policy

with all desirable features.

Co., Portland, | Assets ... $221,213,721 33
Maine. Liabilities... 194,347,157 58

ISSUES AN N —
Surplus $26,866,563 15

Total Income ...

A

in G 17 Toronto

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Street, Toionto, Ont. ; 1623

103} Prince William Street, St. John, N.B.

$48,597,430 51

St. James Street, Montreal

Total paid Policyholders

Assets over . . . $12,000,000

Head Office—MANCHESTER, EnG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

AGRICULTURAL INSURANCE CO'Y.

in 1895 ... ... $23,126,728 45

Insurance and Annuities
in force ... $899,074,453 (8
Net gain in 1895 $61,647,645 36

oo

 Note—Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

% Paid to Policyholders since Organization
Q =
Quebec... : i R $411,561,625 19
3 - 1876 $ 1,003,366.00 —_
. < .
Fire Assurance Co.| 2 = ":77,‘ 4 -°20 m ROBERT A. GRANNISS, Vice-President
Established 1818 = 1878 § 1,058,157.00 WALTER R. GILLETTE, - General Manager
_— 1879 1 00 ISAAC F. LLOYD, - - - 2nd Vice President
Agents—Montreal, J. H. ROUTH & 30ON. :I 1 0 FREDERIC CROMWELL, - - Treasurer
Winnipeg, W. R. ALLAN. 12} EMORY McCLINTOCK, - - - Actuary
Maritime Provinces— THOMAS :: TEMPLE, Gen'l E 2 v
gent. H
Toronto, Ontario General Agent.
GEO. J. PYKE. | WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863,
pH ENIX HEAD OFFICE, - - WATERLOO, Ovs.
" = aw .
f— i N ‘Total Assets 31st Dec., 1893,......... $349,734.71
Policles in force in Western -
lnsurance CO pany 1891$2.133. . tario over ... 18,000
m .00
1892% 2.163.223 GEORGE RANDALL,  JOHN SHUH,

Of Brooklyn, N.Y.
L. C. CAMP, General Agent, Toronto.

GEQO. H. MAURER, Manager,

President. Vice-President.
C. M. TAYLOSR,

JOHN KILLER,
ecretary. I

59 Victoria St., Toronto. nspector,

The London Life Insurance Co.
Head Office, London, Ont.

Authorized Capital 81,000,000
Subscribed Capital 250,000
Government Deposit . 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities
JOHN G. RICHTER, Manager.

*“The more liberal a Policy is made, consistent with safety, the more Policies are
likely to be issued. d this the Great-West folks seem to believe.,”—

Vide Monetary Timesy April 17th, 1896.

WHICH GIVES TO POLICY-HOLDERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

THE ABOVE UNDOUBTEDLY REFERS TO THE

All these guarantees are backed by a Reserve calculated on the 4% basis—The
iGREAT-WESgF LIFE being the first and only Canadian Company that has, from
tS inception, provided this security for its Policy-holders. What takes well
th the insuring public is a good thing for Agents to have.
For particulars as to territory and terms address,
JAMES LYSTER, Manager for Quebec,
Mechanics’ Institute Building, Montreal, Que.
JAMES McLENAGHEN, Resident Director, Ontario,
12 King Sireet East, Toronto, Ont
J. m, BROCK, Managing Director, Winnipeg, Man.

Excelsior Life Insurance

Co.
INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, $400,000.

Most attractive plans of insurance in cxistence. Coupon Annuity Bonds on
life and endowment plans, Endowment Policies at Life Rates. Half Premium Policies.

Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere,

® RELIABLE AGENTS WANTED
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

HRE

INS"RANC[ GO INCORPORATED 1875
«+ Head Offics, WATERLOO, Ontario

Subscribed Capital, $200,000 00
Deposit with Dominion Gov't, 850,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE IN
COMPANY with Assets of $15,{)00,' 00, S

WM. A. SIMS, President.
JAMES LOCKIE, Managing Director.

OHN SHUH, Vice-President.
. A, GALE, Inspector.

Economical Mutual

Betsevam Fire Insurance Co. $Liim.
Head Office, Berlin, Ontario

Mutual and Cash Systems

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President
W. H. SCHMALZ, Secretary.

Total Assets, Jan'y

1, 1896.. 8 313,998 36
Amount at Risk ..........

... 12,956,291 18
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THE REPUBLICAN CANDIDATE FOR
THE UNITED STATES PRESIDENCY.

In a book of 360 pages and an appendix,
entitled ‘* McKinley and Hobart,” and pub-
lished by F. Tennyson Neely, New York,
Byron Andrews gives a biographical sketch of
Wm. McKinley, chosen by the Republicans of
the United States as their candidate for Presi-
dent, notes of his political career and copious
extracts from his speeches. There is also a
brief sketch of his running-mate, Garret A.
Hobart, the candidate for the Vice-Presidency.
The book is made more interesting by numer-
ous illustrations. We give an extract from the
tariff debate as we find it on pages 111 and
112 :—

« A good example of the spirited character of
this great tariff debate is furnished by the
rencontre between Major McKinley and the
late Leopold Morse, a Democrat of Massa-
chusetts, a member of the well-known firm of
Morse Brothers, of Boston, and who served
several terms in Congress. There had been a
great deal of talk about free wool and how it
would cheapen the workingman's clothing.
Indeed, an examination of the Record would
probably show more pages, first and last, de-
voted to this subject than even to the long and
complicated metal schedule. Major McKinley
had procured a suit of clothes from Morse's
firm in order to give the House and the country
an object-lesson at an opportune moment. He
was eminently successful, as the result will
show, and no better account of the incident
can be found than what appears in the Con-
gressional Record with its parenthetic explana-
tions by the official stenographer. This report
runs as follows:

** The expectation of cheaper clothes is not
sufficient to justify the action of the majority.
This is too narrow for a national issue. No-
body, so far as I have learned, has expressed
dissatisfaction with the present price of clothing.
It is a political objection; it is a party slogan.
Certainly nobody is unhappy over the cost of
clothing except those who are amply able to
pay even a higher price than is now exacted.
And besides, if this bill should pass, and the
effect would be (as it inevitably must be) to
destroy our domestic manufactures, the era of
low prices would vanish, and the foreign manu-
facturer would compel the American consumer
to pay higher prices than he had been accus-
tomed to pay under the ‘robber tariff,’ so
called.

«Mr. Chairman, I represent a district com-
prising some 200,000 people, a large majority
of the voters in the district being workingmen.
I have represented them fora good many years,
and I have never had a complaint from one of
them that their clothes were too high. Have
you? [Applause on the Republican side.]
Has any gentleman on this floor met with such
complaint in his district ?

“Mr. Morse: They did not buy them of me.

«Mr. McKinley: No! Let ussee. If they
had bought of the gentleman from Massa-
chusetts it would have made no difference, and
there could have been no complaint. Let us
examine the matter.

« [Mr. McKinley here produced a bundle
containing a suit of clothes, which he opened
and displayed, amid great laughter and ap-
plause.}

*“Come, now, will the gentleman from
Massachusetts know his own goods? [Re-
newed laughter.] We recall, Mr. Chairman,
that the Committee on Ways and Means
talked about the laboring man who worked ten
days at a dollar a day, and then went with his
$10 wages to buy asuit of clothes. It is the old
story. It is found in the works of Adam Smith.
[Laughter and applause on the Republican
side.] I have heard it in this House for ten
years past. It has served many a free trader.
it is the old story, I repeat, of the man who
gets a dollar a day for his wages, and having
worked for the ten days goes to buy his suit of
clothes. He believes hecan buy it for just $10,
‘but the ‘ robber manufacturers’ have been to
Congress and have got one hundred per cent.
put upon the goods in the shape of a tariff, and
the suit of clothes he finds cannot be bought for
$10, but he is asked $20 for it, and so he has
to go back to ten days more of sweat, ten days
more of toil, ten days more of wear and tear of
muscle and brain to earn the $10 to purchase
the suit of clothes. Then the chairman gravely
asks, is not ten days entirely annihilated ?

* Now, agentleman who read that speech, or
heard it, was so touched by the pathetic story
that he looked into it and sent me a suit of

clothes identical with that described by the
gentleman from Texas, and he sent mealso a
bill for it, and here is the entire suit ; ‘ robber
tariffs and taxes and all’ have been added, and
the retail cost is what? Just $10. [Laughter
and applause on the Republican side.] So the
poor fellow does not have to go back to work
ten days more to get that suit of clothes. He
takes the suit with him and pays for it just
$10. [Applause.] But in order that there
might be no mistake about it. knowing the
honor and honesty of the gentleman from
Massachusetts [Mr. Morse], he went to his
store’ and bought the suit. [Laughter and
cheers on the Republican side.] I hold in my
hand the bill.

“Mr. Struble: Read it.

“Mr. McKinley (reading) :

* Boston, May 4, 1888.
“J. D. Williams, bought of Leopold Morse
& Co., men’s, youths’ and boys' clothing, 131
to 137 Washington street, corner of Brattle—I
believe it is.
‘“Mr. Morse: Yes, Brattle.

“Mr. McKinley (reading): To one suit of
woolen clothes, $10. Paid. [Renewed laughter
and applause.] And now, Mr. Chairman, I
never knew of a gentleman engaged in this
business who sold his clothes without profit.
[Laughter.] And there is the same $10 suit
described by the gentleman from Texas that
can be bought in the city of Boston, can be
bought in Philadelphia, in New York, in Chi-
cago, in Pittsburg, anywhere throughout the
country, at $10 retail, the whole suit—coat,
trousers, and vest—and forty per cent. less
than it could have been bought for in 1860
under your low tariff and low wages of that
period. ([Great applause.] It is a pity to
destroy the sad picture of the gentleman from
Texas which was to be used in the campaign,
but the truth must be told. But do you know
that if it were not for protection you would pay
a great deal more for these clothes? 1 do not
intend to go into that branch of the question,
but I want to give one brief illustration of how
the absence of American competition immedi-
ately sends up the foreign prices, and it is an
illustration that every man will remember. My
friend from Missouri [Mr. Clardy], who sits in
front of me, will remember it. The Missouri
Glass Company was organized several years
ago for the manufacture of coarse fluted glass
and cathedral glass. Last November the
factory was destroyed by fire.
was there specialty. Within ten days from the
time that splendid property was reduced to
ashes the foreign price of cathedral glass ad-
vanced twenty-eight per cent. to the American
consumer. [Applause on the Republican side.}
Showing that whether you destroy the Ameri-
can production by free trade or by fire, it is the
same thing ; the prices go up to the American
consumer, and all you can do is to pay the
price the foreigner chooses to ask. [Renewed
applause.]”

THE JAPANESE IN BRITISH
COLUMBIA.

The following particulars are communicated
by the Hon. Mr. Nosse, the Japanese consul,
to the World of Vancouver :

* The Japanese Government, unlike that of
Italy or China, does not desire to see a large
emigration of her own subjects abroad. The
fact of these regulations being carried out with
great effect are shown by my having made a
very strong representation to my Government
against the large emigration of our people to
this Province. The Japanese Government took
the matter up at once and stopped the pass-
ports being issued to any laborer intending to
come to this Province. The consequence was
that not a single Japanese came to this coast
during the months of January, February,
March and April of this year. So much did
this action of my Government affect the pas-
senger traffic of the Empress line that corres-
pondence on the subject took place between the
C.P.R. officials and myself. I need hardly add
that they were disappointed at the result.
The Japanese Government may stop issuing
passports to its people intending to come to
this Province whenever applied to by the Do-
milnion Government through the proper chan-
nels.
™ It is a great mistake to suppose that Japa-
nese labor interferes with that of the white
people. The Japanese are only engaged in a
few saw mills, in the collieries at Comox, and

Cathedral glass ]

canneries at Steveston. They never have been
engaged in the laundry business, vegetable
mongers, express wagons, or in the gold dig-
gings, as the Chinese have, who are really detri-
mental to the welfare of the white laborers.
Only about one dozen Japanese are engaged up
in Cariboo, and none are in Kootenay. I don’t
think the Japanese laborers have ever given
any obstruction to the white people.

*It is hardly worth while to refer to the
superiority of the Japanese morals over those
of the Chinese. A Mr. Gallagher said the other
day ‘ the Japanese are the greater evil of the
two.” I am surprised to find that gentleman
entertains such a mistaken idea. First of all,
the Japanese have their own Christian Endea-
vors in this province. Its headquarters are in
Vancouver, and it has branches at Steveston,
Victoria and Union, Comox. Its members now
number 300. It has also a Christian Mission
hospital at Steveston, with Dr. Langis as sur-
geon-in-charge. The Japanese contributed over
$1,000 towards its construction, and give an
annual contribution of $300 for its maintenance.

*“ The Japanese seldom or never are brought
up before the police magistrate charged with
theft. They are never found in connection
with chicken stealing. They never kept opium
dens or gambling houses. They, like other
civilized people, are occasionally tried for
drunkenness—the result of the whiskey sup-
plied at bars kept by the white people. I be-
lieve no magistrate in this province can produce
any evidence against Japanese in cases of theft.
The Japanese coming to this province are all
anxious to acquire some knowledge of the Eng-
lish language, and anything else they consider
to be superior to their own. The Japanese are
known throughout the world to be a merry,
pleasure-loving people, who never think of
making or saving money, the laboring classes
especially spending their money as fast as they
earnit. It is a fact which can be authenticated
by many responsible business and well-known
financial men in this city and elsewhere in the
province, that the Japanese do not send any
more money out of the country than do a simi-
lar number of white people whose families may
be living in the States or elsewhere, dependent
upon them for means of support. In fact it is
a failing which the Japanese are possessed of,
as a nation, that they do not value money, and
the manner in which they spend their earnings
is proverbial. I am aware that last summer a
apanese at Steveston spent $200 in two days
in buying what he could, and then giving it
away.

*The Japanese try to assimilate themselves
with the people of this Province as much as
they can. Thus they all discard their native
dress, etc., and take readily to your Canadian
costume and food. Every one of them brings
with him some money—from $50 to $100—to
buy here a hat, boots, clothing, etc., and in this
way he spends every cent of it. So our people
bring some money with them when they come;
but they return quite empty. The Japanese
are known to be very good customers wherever
they are found, as they spend their money right
where they earn it, never carrying much of it
away with them. The Japanese complain that
they are no better off out here than they are in
Japan.

** The Japanese are not as well off here asthey
arein Japan. The wages here are compara-
tively small, whilst living is very much more
expensive.

“The increase of industries and the higher
wages now being paid will gradually draw a
great many Japanese towards home. You will
see one-half of them going to Japan before the
year is over. There are, of course, a few hun-
dred who are naturalized as Canadian citizens,
who have to remain here.”

—There were ten thousand homicides last
year in the United States, against four thousand
in the previous year, according to Judge Parker
in the North American Review. ~ He ascribes
this startling growth of crime to the inefficiency
of the courts and the failures of justice through
the present facilities for appeal, as well as to a
mawkish sentimentality in behalf of criminals.
All this is true; but another and most efficient
cause is the flooding of the country with the
lowest orders of foreign criminals. An analysis
of these homicides would, no doubt, show that
the majority of them were chargeable to this
class of foreigners. The country has been
turned into a retreat for criminals.—Monitor.
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Incorporated @

Fire

\WESTERN ™
euo, AssURANCE | amd
COMPANY Marin¢
Capital Subscribed . $2,000,000 0C
Head Ofrice, Capltal Pald-up . . 1,000,000 00
'(1;?120““), Assets, over . . . 2,320,000 00

Annual Income . .

2,400,000 00
GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

T LEADS ALL HOME COMPANIES
In Popularity
The Sun Life Assurance Co.

~ In Age
In Actual Results
OF CANADA
W. T. McINTYRE, Manager. F. G. COPE, Cashier
J. R. REmp, Manager Eastern Ontario, 24 Sparks Street, Ottawa.

In Size
Head Office - - MONTREAL.
A. S. McGREGOR, Manager Western Ontario, London.
Position of Company, 318t D, ber, 1895 :

A strong and popular Home Com- - - -
pany—-’l‘hegonly coll,n;?any in Canada com- | ASS'tS, $5'365’770 53
gutgng its reserveson the H.M. 4 per cent. Incoms, - - - 1,528,054 09
asis.

I It thus offers the best security to
its policyholders.

Life Assur'oe In force 34,754,840 25
Send for Prospectus and Rates.
ROBERTSON MACAULAY, President. Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary,

Not a Dollar of Interest overdue Decem-
ber, 31, ’94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manager.

Subscribed Capital - - - - 825,000,000 f@)é

Pajd-up acd Invested - - - 2,750,000 /. Established
Total Funds ~ =~ = = - = - 17,500,000 (‘) 1824
(@w NORGUGRS NGy [ I I N J

G ALLI ANG ASSURANCE
' CcO’Y

Rt. hon. LORD ROTHSCl‘élLD,

HAIRMAN,
ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

Head Office:

Bartholomew Lane, LONDON, Eng. ¢

Branch Office in Canada
Royal Canadian Insurance Com-

157 ST. JAMES ST., MONTREAL. |
pany, assumes all liability under

J. LLOYD OWEN, Mgr. for Canada. f e
: exist 1 f that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. a?fﬁ:%ﬁ%?ﬁ:&h, fggczo Y

N. B.—This company having re-insur-
ed the Canadian™ business of the

+,  British America -,

€
o, ASSURANCE |t
e COY_ —m M
Gl . . . .$ 75000000 ;
JOUOL ol hestts . LABASSABE  memrnnens

Losses Pald, since organization, . . $14,094,183,94
DIRECTORS:
J. J. KRENNY, Vice-President,

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.

P. H. SIMS, Secretary.

GEO. A. COX, President.
Hon. H. C. Wood. S. F. McKinnon,

| % %

azzsz NI IURNE €0,

OTTAWA, Ont.

AUTHORIZED CAPITAL .. .. . $500,000.00
SUBSCRIBED CAPITAL . $150,000.00
. W. McRAE, President.
Issues all kinds of ILLIAM PRENTER, Vice-President.
personal accident

Hon. E. H. Bronson, Treasurer.
insurance, with A. A. Henderson, M.D.,.General Manager and
latest features,

Med[i\cal DitecGtor. -
ohn Emo, Assistant General anager.
at lowest rates. ]

John P. Dickson, Secretary.
A. Ferguson, Solicitor.

——

Head Office:

eral Life |

Assurance Co.

Robert Jaffray.
HAMILTON,

.The FCd
; 2 Ontaro,

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, .. .. .. ..
Pald to Policy-holders, over ... .. .. .. oo

R

. $704,141 26
. 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the pa{mem of Premiums, after the FIRST YEAR.

Inquire for the * Accumulation Policy,” the * Compound Investment Policy,”
or the “ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS, H. BEATTY (Pres. N, W, Transportation Line), President.

Thc Cataloguc is indispensable, so is the

Both
may be enhanced in value by properly presenting them to the
Public. Typographically, they ought to be of the highest order,
The art of printing has reached such a high stage that these

descriptive circular.

things must be as good as your competitors, or they stand a chance
of being thrown into the waste paper box. We work like the
best printers. We buy good materials and hire good men. We
have a habit of delivering work when promised.

The Monetary Times Printing Co., Ltd.

Cor. Court & Church 8ts., Torohto

ARTFORD FIRE INSURANCE C0.

HARTFORD, CONN.

Incorporated 1810
[ L J

Commenced Business in
Canada in 1836.

Assets 1st Jan., 1896, $9,229,213.09
Net Surplus - - - 2,900,893.51
Policy-holders’ Surplus, 4,150,893.51

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec’y. CHAS. E, CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont.
M@ Agencies throughout Canada.

,Agent at Toronto, JOHN MAUGHAN, 28 Wellington East
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NORTH BRITISH & MERGANTILE

INSURANCE sI]MPANY.

ESTABLISHED 1809.

Fire INCOME ....oovvviiiiiiiiiiiiiiiiiis s $8,603,177
Life INCOME ...cccvrerruiremenneinianinieninanenenns 4,498,943
Total Revenue......coveee..onnn. $13,102,120
Total Assets.............. 858,998,248
Canadian Investments .. 5,207,508

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

Total . .
The London | . ,.°
Assurance $18,000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 6 0 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
e FIRE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeeeds
87,000,000.

vanadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . .
H.¥. PETMAN . « e e

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Ageuts wanted in all Unrepresented
Districts.

ancashir¢

Insurance Co.

J. G- THOMPSON, Ilanager

Agen forToronto—Love & Hamilt~n, 59 Yonge st.

Standard Life

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof o1 death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Go.

Invested FUnds..........ccooveeeeeceemnnrcnsionenennss . $46,872,992
Investments in Canada ......ccoveeececrernee voseeen 1,573,639

Heap OfFICE, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A.F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

(O NEAHg

@

ALFRED WRIGHT,

Manager for Ontario, Manitoba
and the North-West

MARTER & YORK,
~gents, Toronto.

Telephone 600
Assurance Co.
of ..

Northern s,

Canadian Branch, 1724 Notre Dame Street, Montreal.

Capital and Accumulated Funds, $36,465,000;
Annual Revenue from Fire and Life Premiums and from
interest on Invested Funds, $5,455,000; deposited with
Dominion Governmeat for Canadian Policyholders,
£200,000.

G. E. MoBERLY,
Inspector.

RoBT. W. TyYRE, Manager for Canada.

NION ASSURANGE SOGIETY

OF LONDON, ENGLAND.

E. P. PearsoN, Agent.
oronto

Queen Anne
A.D.

- 1TH4.-

Instituted

IN THE

Reign of

T, L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal

IMPORTANT

—_—T0——
menuenea 1525, Assurance Co, | Agents and Men of Energy and
nest gicedaComee  of Edinburgh Activity
_— The Unexcelled Financial Position
Invested Funds.........c.cccoeerveereereecns 840,000,000 of the
Investn ts in Canada ............... .. 12,000,000

North American Life
Assurance Gompany

Combined with the splendid results paid under its
attractive INVESTMENT PLANS of INSURANCE,
Exall()es the works of its agents easy, pleasant and pro-

table.

For full informationas to terms to agents, etc

address
WT. I'cCABE, F.L.A.,
Managing Director.
Head Offic»
22 to 28 King St. West Toronto.

ESTABLISHED 1847.

British Empire
Mutual Life

Assurance Company

Of London, Eng.

Head Office, Canada, -
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Resuits of Valuation, 1833
Larger Cash Surplus

Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

Phwnix

Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion

Established 1782.

Montreal, Que.
Something New
to YOU!

The

Star Life

Of England .
uar |a|] ASSURANCE
Capital and Assets Exceed 00, of London, Ene.
CAP1TAL, $10,000,000
820'000’000 @uNDs 1N HAND EXcEED $22,000,000
Absolute Security Head Office for Canada:
070000 Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
GAMDA BRANCH » G. A. ROBERTS, Sub-Manager
Head Office TORONTO

‘Fyronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
General Agent

Pho e No. 450.

FIRE AND LIFE

Assurance Society
Of London, England
Besides the ordinary features of other Compal:xies

1. Compounds on its previous bonuses
every five years.

2. Pays Compounded Profits on all
paid-up Policies.

District and Local Agents Wanted.
Address

SECRETARY FOR CANADA,
1 Adelaide 8t. East, Toronto




