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A

ýr Bank Statemnent Reflects Strong Position
Deposils Make New Hgh Record-Current Loans Expand Fartker-

Io Municu/5atiîs Sharp/y Curiailcd-Record cf ýCal? Loans'Aâroad.ý

Ilecmbor,
1915.

*423,60,384
720,000,207
77,51 7,947
58,478,738
30,878,028
84,228,155

137,157,800
122,199,582

November,

$459,277,454
830,593,209
813,791,947
78,007,370
32,00S,063
89,395,370

183,250,389
148,197,971

Dember,

$458,208,417
845,006,717
820,378,557
78,398,720
24,080,797
82,808,083

173,878,134
148,785,287

Yearse
Ino. Or deC.

+ 8.2
+17M3
+ 5.8
+30.0
-22.07
- 2.01
+26.2

Ino or d
- 0.1
+ 1.07
+ 0.80
+ 0.30
--27.08

- 7.7
- 5.4

'l'li course of calI loans abroad for the period begir
nin twoP rontbs before the dclairation oif war, is of i

teres;t and is shown ini the followîng table:

Ja u r ... . 1 014. 1915. 19i6.

Jarar ..... ...... . « $ 85,7.96,641 $134.248,5'
Febrary............. . ,80,82, 139,138,69March ... ,,,.,,,.. 0,o38,685 î41,88,9,9i

April ......... ,.,.. 1
2

1,
5 2 2

,97
1  

147,146,44
May ... 1-36,09S8 35 i 63,406,6.ýI..e ...... 137, 12o, 167 124,04,875 182,757,01
July........2 5,54 5,297 117,921,174 177,121,72

Augst ... 96,495,47,3 1 20,607,677 171,380,35September .. t.5 , K 13 5,108,412 I73,877,5iOctober ... , 81,201,671 120,687,624 189,346,21
November .... 74,459,643 135,5,30,562 183,250,3ÎDecember.........8502,64 1 -7.1 ;7.8(X) T-7-1 9I

T E above re the principal changes in the statement
of tht cbartered batiks for Deceniber. Compared
waith the figures a year ago, substantial inereases
aruc vident in practically all accounits excepting

municipal boans; and cail boans in Canada. The former
declined about $7,000,000 or 22 per cenit. during the year
and $9,ooo,ooo or 27 per cvnt. during Deccember last,
These figures illustrate the sharp curtailment of cxpendi-
ture by riunicipalities. The sale of municipal securities
during the last three paonths of io916 totalled $7,845,000,

ioflthly increasi
tely $,oooooo
ooo. Demnan<
ipared with ti

..........

..... .....



G hartered E
CAPITAL STOCK

NAMB OF BANK Capital
Authorised

Capital Capital
Subscribed Paid Up

Montrmi . ... AoeAoe 16. 16,AOI
Bank ~ ~ ~ ~ I ............ M ,gMi (M -). iuu (MI9" A

il Bank of Canada .inion Bank.... .
r of Hamilton .
dard Bank of Canadalue d'Hochelaga.
'of Ottawa

rilal Bank of Canada
0 Ban k of Canada .....
hern Crown Bank .......
ing Bank of Canada ....
burn Security Bank .......

Total. IUASS.UB f 1ISASO.

.714 61 09

Curi
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Dominion. Government---December, 1916
LIAWSLITIES

Loana f rom
otherbanlca
in Canada
8.cured,

inciudling
bills re-
ilcounteti

Deois Due to 2e ta
Deoiabatik, andbnk andmade Iy anti inig

and balan-. ond.r son
rbeanks ents ia the 'ent ,I.Utd here t anin Cana.da Untdî 'nCnada

... 80970.......
......... 201.904 17.673

.... ,s8w 4,874
.305,1.4..........

184,007 38,477
...... 503 .. . . .

......... 894082,87
.... .... . .. ... ... 364,999

308,078 1.743,005
.... 146.243 627,800

1.584 ,06 311 558
196,714 3:-857
8,680 32.2

... 08.1fl..........
2 72.878

.... 20.410 581
497,924 2.059
1: 673..........

. ... ..... 1 82 . ..

11,128
1591.888

400.000
1. 016,.500
6.291,006

849,W0
20,790

159.901
122,044
18,5%CI

461.9m6
2,926

1Accept- Liabilities Ilalancea
unll ancea c de, ue t cthpayable iundterO de
cre dit foregi. Go'.ern.

1ed ment

s

I 461 432

968,456

2.66.9084

71.33,M8

307,047

170.080
26, 96?
4 9 ,SM
24.M9

29.124

8,791,896 17,585,054 I 5,841,642 J 8.131,318

Total
Uabilities

190.087 17,321.8,25
2,73.010 .... 5.82,012

1.729..........80.085,778
179.911..........50,M63,737

870..........851094K8
7825.......1 .t71.943

290,128 98.943,017
1 1, 3......ý ý 25S.044.062

13,6W2.......225.797.43M
300.233 .... 79.322',,310

48K877.030
..... .... 50.808.306

447.............34,438.889
75,600 47,410,05

8;9.610.890
... ,.............18,721,803

17 922 1.82 88
73.290 .... 2.488.451

4,W8.720 .1,106.48 ,68

Aggregate Average
amounit of amount of
loans t0 current

directors. gold and
and firmes subaidiary
of whlch coin held
th ey are durînig
pirtnera the month

4,24 17.001.918
m6,622 64.289

7,81 7.122,030
21.913ý 2,05ý7,508

20w.489 911,720
549.1Z2 5ý57.40)7
682.12 214.845
705,895 4,831.796

......70.127
91,86 l'.020

1.024 .56 18,8919.000
428.524 îI .016,08
564.710 1.915,000

44.3 40,8U9
i 7.145 1 .267,88

181.600 370,745
192,788 .255,578

290707 1,609.929
153.853 117,200
462.180 194.880
278,137 47,881

13,713 15:(4 4

8,4ï)5,1 J 6.919

CalI andi Cati andi
îLlway 1-ehort short
andi banal in ban.
ther Canada else.

)nson st'cks wlisre
qye n. debent. than la
are. are, andi Caniada
tati bonda (not ex.

ocha (not ex. edOseding 30 day.1
30 da")î

Other
current

Canada

Other
current
loana
andi

disco!nta
filse.selere
than

in
Canada

I113.442.7571 93, 181.84t1 6,08,8211
.99 , 609........4 0,0
1519 .4 s51 7M8.178 42,724,49 5.909,211

il.161,ý405! 11 209,160! 82,7031,97l 5.51M28
ý -18 .68;41,373.8253._

1.81,4 TZ.765.5791..
1 31,5i2 1 .. ,.. 1,0,2

.. 7,843187,49631,0
,828,847ý 7,786.129, M28 8911 1,1.06.862I
1,082,213 14:,104, 1 TZ,306,325ýTz 16.3460,66a.05 13.98O 87.161 144,40.468.806.
1,525.888ý 1.231 ,750 48.712.831 .53.975.
1407,443 ........... 8009w3441......~18l1.........35737.4&915 . -..

,11870 6M0,000 î30,6

7,2,1. ........... 2,0,02..' .713.
50 -1.890i...... . .. . 8 ,w6 0 î 9. ,. ,

229, 4 43 ...... , .5,974,104,.. ...
2!0,,"e 1,118,166! 858

.569.9 173M87,1341 2.7?~

ASSETS

Bank Liabili.
i.an ities. Rani Mort- premis"I tics of Other

00 '1 Lans citis. ealat not Vus- asaeta
to towns, etate ga more to ra ft

Muiu>e. ote nra than under lncluded
eicptcpalities due than est te coat. leas letter, underGoen n de*ts blUlk so0W aout f the fore-

c e InstrIcts msea bayPthe (if ai>) c redit going

mene cho,1off contra

8100o MO. 70é§ 6.113.17426926' 3,476 117.874 4.000.000 j.,986,084~ 128,448
.. .... 10 7 4 M 57,M0 7.700 1.615 . .... I 18816ý

3,8 660.28 490,W25 43, 15,15 l 11 &5 1.3,8 208,407
422.76'. 25.1 .......... 8.550,577 3$3.064
100,1400 28,028 280,889 2Z24,3481 1,080.487 4.85 32,031

....... 931841.474 345,4841 284]47ý 88.031 4.72.5,S4.1 670.8351 04,524
Z69,9M8 48,544j 132,7071 20, W281 '01.816 ,.. 207,472

6 7 1 '87 1 12 M 9991 , 75 6 . 104 408 1.0 , 5 8 73 1 24,2881.51,5301 89 1:1841 5 54,231 160,11 3 384.741, 4.913,690E ,0, 0,8
2664214 116 628.2321 19890 5,., 169,,1 -M 730,W13 2m18 6

SM3,58 115.598 28.096 13.43T 5.482.851 .307.047 ..

970000 11907,743124

T. C

COBAL.T ORE SIIIPMENTS

es, 102,523.

sitice january
894.6 tons.

Ist, 1917, 120w amii

3 lthe British loan in the Ujnited States
lady excced the amount of the issue, btt

open utitl io a.m. Monday to permit
mail fromn distant parts of the country
greatest demnand was for the one-year

Oreateat
aImounit o1f

notea ln
circulation
at any, time
during the

mronth

23.934,418 1
2,98U,973 2
8,10c'.15

21585,23.0M
3,376,8q ýQ-12

Dominion
Notes held

during
the month

s
;L3,558,8M3

81G.442

9.421.2V74
205,>5ff9

8089,025

2303,824
1,101.879

7.,989ýl1
7409 20
719,944
594,627
170,02 1

137.154,830

sei. i

Toi
Aguets

16 1 .1 99.987



Are Affected by LegWsltion-
Chiciam of Moratorium Laws

By B. W. BarWni, A.A,

ýiou in fact the most Berious, q
vestmfents of Canadian lUe, offies t

-al and some proviniIal Parliwients,
) drastUc a nature, as flot only to
es to inveat a certain Dortion .f tI
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Trade Review and Insurunce CbronIcls

tif (lanaitb
AcUisS: Corner Ciiurch and Court Strects, Toronto, Ontaxlo. Caaadt%,
Talone: Main 744 Brnch Exchange ccranectins &Il depatmienas,
0mW. Addrose: 11Motlu., Toronto."
WkmalI.<g Otke. x2o8 McArthur Building. Telephàon Maina atOj

G.W. Goodali, Western Manager.

SUSRIPTIO N RATES
one Tear Six Months Tbree Montha Single cony

83.00 01.71 $1.00 10 Oent

ADVERT18INO RATES UPON REQUEIT.

led In 1967, the yeai of Cenfetieraioui.
I journal of commerce, of Meaucui;
ntreai; and the. Teooto journal ci

cessarily endors. the. .tateents aud
Dei Ut hold itselt roaponsible tiierefor.
,,matlon troi, its readera te aid la
ni and phetienabl, ativertiaementa.
lentalfr.

PLEASE NOTEI
ructlons, bc sure te state finn7 oth

to rday evnIngt trains. Anytu.
FUIi confer a laver by ceran ng tu

EAL ES OÂI) I
Urlticjsm continues to o,

ini regard ta the United St;
famous "warning"' as ta I
States has probably felt by
littie slip af its board (head
German banker) throuzh t

cfrom wel-posted quarters
;Federal Reserve Board's

ýd securitics, The United
v the adverse effects of the
bY Paul M. W'arburg, the
medium of canceiled war

was the only country in the world in which. the purchases
could be made." But it neyer pays to exact the full
pound of flesh. In a statement to The Wall Street
Journal, Col. C. W. Rowley, manager at Wiunipeg of
the Canadian Bank of Commerce, said: "Commercial
loaning rates in Canada do not fluctuate much. Money is
a drug in the United States unti foreigners want it. Then
the price is high, ev-en for your bestand second best
customers, England and Canada. Yeur foreign trade
figures show that we are entitled to go to you with ail the
rights and privilegies of best and second best customers.
England leans ta her customers without askîng them ta
change their laws or business methods."

I NATIONAL BUSINESS CONVENTION

1The p>roposed national business convention, of which
nxuch was heard last year, is, it Seems, to take place af ter'
ail. It has been postponed so often that the impression
became general that the conference would flot be held.
Sir George Foster, however, in a receat interview in
London, said-

'<Much work bas been done already, and more must
lbc done yct before the proposed Business Men's Covn
tion in Canada can profitably nieet. Meanwhile, publie?
attention has been drawn ta the abjects for which the
convention would meet. At present everybody is very
busy, and no orle knows when the war wiil stop, nor wthat
will be the conditions when it does stop. Everybody is
thinking what van be done, but it is no good getting
together until we have something definite to discuss. But
in the meantimne the matter lias been brought to public
attention, and no grc>und has been lost."

Sir George presumnably believes that' the nation's
business mnen are thinking of this matter, but on the brows
of very few van bc seien the signs of hard I:hinking in re-.
gard ta post-bellum problems. Everybody, as Sir George
says, is very busy-but they are too busy to think ofth
problems we have to face after the war. That rio on
knows when the war will stop or what conditions the
will lie, are matters which, outside of military andnal
phases, are flot bothering Lhe country. The initiative'n
rreminnqrv, "1mnýn x,,~nÇ, ,,~

ing ta local pri
Var Relief Act a
used ta caver

as overhauled tl-

p3orts, has ti
sh Columbia
df chicanery,
cr. Chief Ju



an injunction preventing a
rents> wbich were not in exces
Id ilhat the act affordeid protec

e of the Brit
ary methxis g
reasury lias tal
y description, ý
o borrow thern
,d by the treasi
ket tprice. with

lordship pointed out that the Alberta ac
le provincial act appeatrcd to have been
r enough, stating tliat nothing~ in the act
the mortgagce f rom receiving the renta oi
the mortgaged proper-ty, but the British Cc
superimposed the wQrd;, "over and aix

)2,ooo per innuur." The Chief Justice sai
doubt about it being an ill..oeasidered F
>n. Hie did flot agree with the contentic

i court, that the clause applied only
liere was aibso1uteiy no limitation to say t
was only given in respect of what was cal

wIl here to remind the many thousa:
Canadian arid United States investors in C.;
;es, that moratorium legislation is in et
ie of the provinces. The Dominion gov~e
d power, since the beginning of war, te
moratorium into, effect, They have not c
have suf1iki(ent faith ini the government'
)believe that they wiIi not do so.

GREAT WEST PERMA

cous audit of the
uatiori of the se

wili t
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BANK ÔF MONTREAL
Establlshed 1817

capital Paici up - - - - $60,0
Reserve Fund - - - $16,O0,000

Uncflvlded Profits $1,414,423
Total Assets - - $365,215,,541

BOARD tiF DIRECTORS.
Sir Vicent Meredith, Brt., Penald.at

C.B. Gardorn, B.q., V;e.4',.eid.ot

R. B. Angus, Esq. A. Baumgarten, Esq.
E. B, Greenahields, Esq. H. R. Drunmond, Eaq.
Sir William Macdonald D>. Forbe8 Angus, Esq.
Lord Shaughneasy, L.C.V.o. Win. MeMaster, Esq.
C. R. Hosmer, Esq. Capt. Herbert Molson

Harold Kennedy, Esq.

He.ad Office: MONTREAL
Goeulaui a«--Slr Fredoeick Willa,À»Taylq LL.D.

Asisatat Cernerai Manager-A. D). Braithwate
Brnce TIigout Canada and Newtuadia

and Agenci And New York,Ccago andw Spokae in te
Uni ted State&

A GENERAL BANKING BUSINESS TRANSACTE»

THE CANADIAN BANK
0F COMMERCE

Esatallshed 1807
Head 0ffe .... TORONTO

Paîd.up Capital........$ 15,000,000
Reserv. Fuad .......... $13,5W0,000

sut EDMUND WALKER, C. V.O., LL.D., D.C.L., Frosîdent
JOHN AIRD ... ... ... GmneraM«aapr
H. V. F. JONES ... ... Assistant Geéneral Manarer

372 Branches throughout Canada and ini the United States,
England, Mexico and Newfoundland.

N4EW YORK ACENCY-10 EXOhange Place
j. P. BBLL. .
J. A. C. KEMP. fAge-ta

ILONOOýN, ENCLAND, OFFICE-2 LoMbard 8t., E.0.
c. CAMBIH., Manager

MEXICO iBRANCH-AVSfIda aan Francisco, No. 50
D. MWIRHEAD. Assistant Manager

ST. uIORN'S, NEWFOUNDLAND
S. H. LOGAN. Manager

The large number of branches of thia Batik in ail partsof Canada enables it te place at the disposai of its carre.sandents unexceliod facilities for every kind of banking
business witb Canada, and especially for collections.

Savings Bank Department At every Btanch
(Yukon Territary excepted).

INCORPORATED

BANK oirTQROWfO
1Dividend No. 142.

Notice is hereby given that a DIVIDEND
0F TWG AND TH1UtE-QUAhTERS
PER CF-NT. for the current quarter,
being at the rate of J&LE~VEN PE R
CENT. PER ANNUM upon the Pald-
up Capital Stock of the Bank, has this day
been declared, and that the samne will be
payable at the B3ank and its Branches on
and after the first day of MARCH next,
to Shareholders of record at the close of
business on the I4th day of February next.

13y order of the Board,

~THS.F. HOW,
General Manager.

ESTABLISHED 1875

IMPERIAL BANK
0F CANADA

CAPITAL PAID UP $7,O0
RESERVE FUND - 7,000..

PELEOr IIOWLAND,
Prtesdent.

E~. fiAY,
Genersi Mai

HEAD OFFICE: TORONTO
Dealers in Government and Municipal
Seaurities. Dealers in Domestie and
Foreign Exchanige. Careful attention
given te acoounts of Nerohants, Manu-
factur'era and Fariners.

.17 Branches in
T'orcrnto

119 Branchs ing

10 Canada

1917.



tarystrié balance t, whi Ch shows ciiItary Tirucs' Weekly Regist.r of Municipul assets, $770,16; fied assets, $2,557,158; nominal aý
Âctivities and Financing $85,752, tOaln $34301 he liabilities are dividt

follows: Currn, $380450; fixed, $2,28 7 ,150, consistir
debentures and boned debt surplus, including noiand towns, where finandial conditions are serious assets, $7541culation has ]cd to enorinous losses, there is La Pasi, Man-Premer Norris ia the Manitoba leýr proper planning to secure greater security anid ture, when moving th eod readinig of a bill, said thaonnection with land ownership, closer settie- first clause lgizs the previous government' s grarbs, and ~a reduction of the extravagant expert- $ioe,ooo, and. th ecn aiuitoriesthe payment of a fucontinu~es to, be incurred ini connection with $000mients, said Mr, Thomas Adamns, town planning "The Iirst $iooo was admitted by inyself as lie annual meeting of the~ Commission of Con- of the the opoiio, e said, "to bce probaibl- flot en
We are advised tht he latc. goverxuent and the mxunici]

SMa&.-'The financial requirements of the had an understndn that the tdwn should get an aiipeg Water District are estimated at $4,50oco0o. grat f 25,00,wic t wexe pleased to ictil a percei
3have beeni made with the Bank of Montreal of the Doiinsbiyi lieu of lands. The town, i.sary credjts. petto fti rnwerebilding and expending oi

r, B.O,--The tender of the Lurmbermen's Trust arrangmn mae e did not thik it fair t<o make a
Partland, Oregon, for the purchase cf $3,0000 tinuou grant, an w eided to pÙt the municipality r
of Vancouver 5Y per cent. bonds at o8,51 !has equa bais wit th ote i the province. 1 have li

i by thec city couni. this tender beinsr the frqm SrRdo Rblnand the former provincial trea
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- 84,866,666.66
- 88,017,838.88

HzAn Onrrcx
5 GRACECHURCH STREET, LONDON.

Head Offlee In Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, Gencral Manager

ADVISORY COMMITTEE IN MONTREAL:

SIR HERBERT B. AMES, M.P.
R. MILLER, Esq. W. R. MACINNES, Esq.

Bank has Branches in al] the principal cities ofinclading Dawson (Y.T.), and Agencies at Newid San Francisco in the United States. Agents andondents in every part of the world.

Agents for the Coalonal Bank, West ladies

Money Orders, Circular Letters of Credit and Travel.
'heques issued negotiable in all parts of the world.

vingm DepaPtrent at AU Branoheb

THE MOLSONS BANK
Capital Paid.Up, ,080,00 Reserve Fund, S4.,UA*

Incorporated br Act of Parliament I88.
ESAD OFFICE ... ... MeNTaEAI

BOARD OP DIRECTORS
Wu. Mo soq MAceesmeoN. President. S. H. EFING, Vice.President0.0.. Drumon,_ Wzn. M,.Birks F. W. MoLson

THE BANK OF BRITISH
NORTH AMERICA

Establisbed in 1886. Incorporated by Royal Charter in 1840

BANK OF
A SCOJIA

Paid-up Capital
Reserve Fund TH1E

NOV
Capital p
Reserve
Total As

HEAD OFFIC

BOA
JOHN

CHARLES
G. S. CAMPBEL
HECTOR McINN
JAMES MANCHE
S. J. MOORE

H

General Mana

BRA
30 in Nova Scotia
7 in Prince Edward

67 in Ontario

INI!
Bay Roberts Brigu
Bell Island Burge
Bonavista Burin
Bonne Bay Carbo

IN
navan., Cube

- $ 6s500,000
12,000,000

- 100,000,000

HALIFAX, N.
ARD OF DIRECTORS
Y. PAYZANT, President
ARCHIBALD, Vice-President

L J. WALTER ALLISON
ES HON. N. CURRY
STER W. W. WHITE, M.D.

W. D. ROSS
ON. M. C. GRANT

ger's Office, Toronto, Ont.

NCHES IN CANADA
33 in New Brunswick

Island 10 lu Quebec
14 in Western Provinces

MEWFOUNDLAND
s Catalina Harbor Grace
o Channel St. Inn'.

aid-up
Fund
sets

E

il

9



3ERIAL BONDS FOR PRINCE RUPERT

ff of Transuactions in1 egard to the Fimding of

the Oity's Dhbt
tai indebtedness rnduced $716,213. Entire debt per-
;ly sold. Sinking funds all intact. Instalmeute for in-
and principal, due April lit, 1917, on serial bouda, col-
and on deposit iu bank.
ese are the. satisfactory fcatures noted iu the. buuiness-
pot of Prince 3upert's city tesaurer, Mr. E. D. John-

Esre3unku asuto the. city>s bond trausactions are as

Lt the. beginning of the. yar the Important question of
ently financlng the city'sbouded debt iiad to b. under-
The. council of 1915 bdadopted the sciieme for con-

,of the debt rom sinking fund prncilpeto serial bond
A bll as loopreare an.set t Vitora, pendin¶

ictlng of legialature iu March, 1916. Tii, obtainlng of
gislation was at once proseeided, but unexpected oppo-
was eicuatered, and it was not until April 6th that the.
s finally passed.
.n the, ueantinie practically the. whole of the. couneills
vas spent lu making overtures to the. different bonld

witii the rcsult that on Aprll lilth, 1916, the, counill
led in cloulng a satisfactory sale te Messrs. Spitzer,
&~ Company, cf Toledo Ohio. This Geai wau couiw-
and thu mens: receiveà by May 20th, for paymnt of

i due ii.re te Sei bank, and full provision msade for the.
oent of treasury certilcates due in London lut Juethe

inaturity. These certificates have all been mm rd
city, snd are now canoelled lu the, cit vaulte. Thc
Lspite of ail thec adverse conditions, is 1tirefore fortu-
iihavlng perinanently finaneed its bonded debt, tii.reby

sg the. Most contentious question couneils have bereto-
Ato face, witbout increauing our indebteduess one cent.

i ior une iace vi

sale, bill print

cars cf the an>
ffbicii for thei.
i ciiief of whie,
adopted by cou
ai1t iu practice
importance bec
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x EIThe Dominion Bank
HEAD OFF1ICIE .. TORONTO

X air HEJUNU B. 'OBLER, M., W. D. MsTTHBEw.EPresident Vice-Presidente X
E C. A. BOGERT, GitNERAL MANAGER

xE

lit The London, England, BranchX O f the Dominion Bank at 73 Cornhll, E.C. E

E Conducts a General Banking and Foreign Exchange EE Business, and bas amnple facilîties for handIing collections EME and remittances from Canada. E

The Standard Bank
of Canada

Bstsabllshed 1873 120 Branche;Capital (Authorized by Act of Parliament) ... ...... .0
capital Pald-up..........................300000
Regerve Fund and Undivided Profite......40310S

DIRECTORS
W. P. CoAvs. Presldent. W. FRAacs, l<.C.. Vice.President.
W. P. Allen, P. W. Cowan. H. Langlois, T. H. McMillan, G. p.Schblfield. Thos. H. Wood.
HNain Office, 15 King St. West TOIRONTO, Orat.080. P. SCHOLFIELD. Genersi Manager.

J. S. LOUDON. Assistant General Manager.
SAVIP4GS BANK DBPARTMBNT AT ALL BRANCHEES

TrHE

Royal Bank of Canada
RNOP@AE 

Imm

Capital Âuathoirized ............ $ 25,000,000
Capital Pald-up................ 12,900,000
Reserve and Undivlded Profits . 14,300,000
Total Asset8 ................. 270,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HoLT, Pres. E. L. FEtASE, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
360 Branches in Canada and Newfoundland.

Thîrty-three Branches in Cuba, Porto Rico, Dominican
Republic, tXosta Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Naâsau;

BARBADOS-Brîdgetown ; DOMINICA-..Roseau;
GRENADA-St. George's; JAMAI CA-Kingston.i

ST. KITTS-Basseterre
TR1NIDAD-Port of Spain and San Fernando.

BRITISH HONDURAS-..Belize.
BRITISH GUIANA-Georgetown, New Amsterdama,

and Rose Hall (Corentyne).

LONDONENGïND
~Bank 3dgs,
PrnuSreEC

NEWYOK T y
Cor. William and

Cedar reetsJ

Buâsiacas ACCOURUs Carrifed uPon favorable ternis.
Saviogs Department at ail Branches.

A U ST R LIA amd N W ZZ L NB A N 0 NEW SOUT111 WA E
PAID UP CAPITAL - . . -AUSTRALIA- $1750000
RESERVE FUND -

RESERVE LIABILITY 0F PROPRIETORS

AGGREGATE ASSETS 3sut MARCH, 1916

* . 13,375,000.00

- . 17,500,000.00

* *S 48.375.OOO.oaI

J. RUSSELL FRENCH, General Manager3 41 BRANCHES and AGENCIES in the Australlan States. N4ew Zeland, Plut. Papes <New Guinea). and London. The Banik transactaevery descriptiosi of Australlan Baning Business. Wool and other Produce Credits arrsngsd.
HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE: 29THREADNEEDLE STREET, E.C.

IE Foreign Banking

î& Midland Buiesofev

.i niitedBis Bought snd Solfi
Drafts Isseed

) FFICEs Telegraphic rne r
Letters of CreditEOLE STREET ComrilCredits

;., E.C. Shbreowners' Freights
$ 114,739,020 and -Disbursenients

23,908,Foreign> Branch Ofice$ 23,03,90 andShiPing Branch.-

-$ 20.0)00,000 8 IPINCH LANE
$ 787,696,280 LONDON, E. C,

N. OLDEN', Bart., Choimo.

THE -

Weyburn Seeurity Bank
HEAD OFFICE, WEYBURN. SASKATCHEWAN

Capital Authorized

BACEINi SASKATCHEWAN< AT

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,Griffin, Colgate, Pangrean, Radville, Assiniboia, Benson,'Verwood, Readlyn, Tribune, Expanse, Mossbank, Vantage
and Goodwater.

A GENERAL BANKING BUSINESS TRANSACTED

H. 0. POWELL. Geneirai Manager

ruary 2, 1917-

$1,000,000



iutuactiarers' Association Do Not Wuiit La8w of a large government dprment involving- great expense.
ChiSged The general view was 'that this was to> big an undertaking

for the government at this juncture. Another solution ad-

control exercised by the Cauadian Fire Uner vanced was that the companies be ef t to fix their own rates.
iation over fire insurance rates, andi ternis ha These rates shuld be tuniforia and a schedule of them be
ýe nature and proportions of a nionopoly, an filed with the government, wbîch wouid establish a board
ýrol had manifested itself ini arbitrary ratings that could be apeldto if there axi>eared ta be any un-
'hidi were frequently discriminatory and other- fairne.s i he ceu
ai ta manufacturers and cthe prpet owes Mayor Church: IThere should be some government
ution of Mr. F. W. Wegenast, counsel f<or th~e authority to, coiitrol rates. It is not equitable that the com-
iufacturers' Association, at the resumed Ontario panies sh91uld be a law to themselves."
.stigation at Toronto titis week. He subm~itted Suguue SPeci Forme.
statement to, Justice Masten, comm1isiner:- Mr. C. B. iper, represening th~e Terminal Elevators
adian Manufacturers' Association make the fol- Company, Winnieg, carrymng heavy insurance in the west-
ssions and is prepared 'to adduce evidence and ern provinc-s, cmlained of diffculty~ in~ gettig satisfac-

sini support of theni. tory ns'uianco. To meet the situation he suggested special
moSop0ly. forins of isrance frthat 4lass of business.

itrol exercised by the Caxiadian Fire Under- Messrs. Edun ML ake, assistant secretary of the
.iation over fire insurance rates and ternis has Giztta Percha Rbber, Limted, and W. A. McKinnon, of the
ie nature and proportions of a monopoly. Mdcitxnon DsCopnstatpd tht their concerns were
,trol has manifested itsef ini arbitrar-y ratings insured in utulcmai froxu whon' iriurance was
which are frequently diacriminatory and other- o1btained or ceapl and tl'ey were neyer in fear of their
al to, manufacturers and other property owners. insurac ben aceldo hort notice. Cross-examined
ctice of the Canadian Fire Underwriters' Asso- by Mr. MCrhte died thei plants were first-class
Ssufficiexitly sensitive to merit, and'does not iks, and thttemtasaways restricted theniselves to

ýr incentive for fine protection workc. hsca.
jeffective protection whlch the insurer n<>w hasM.W .Gadeo ~Montneal, said that some of the
itant and anbitrary rating is the 4toupetition olie erprsne are froni 15 td 20 millions of
companies, and ta interfere with such comn- 1israc. Asa<l h aifconipuies, he sald, carried

be ta deprive the insurer of hiu protection. about 5 pert .ofte nurne

a tax c
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THE HOME BANK
0F CA NA DA o RIGAL» T4'R1854

NOTICE 0F QUARTERLY' DIVIDEND
Notice is hereby given that a Dividend ait the rate of FIVE

PER CENT. (5%) PER ANNUM upon the p id-up Capital
Stock of tbis Bank bas been declared for the TH REE MON THS
ending tbe 28th of February, If17, and that the sanne wiii be
payable ai the Head Office and Branches on and after Thursday,
the lat day of March, 1917. The Tranafer Books will be cloged
from, the 1 Ith of February to the 28th of February, 1917, botb days
inclusive.

By Order of the Board,
J. COOPER MASON,

Toronto, January 17th, 1917. Actg. General Manager

BALNK 0F OTTAW..A
ESTABLISHED 1874

Capital Paid Up, $4,000,000. Rest and Undivided
Profits, S4,868, 179. Total Assets over $"5,000,000.

Heaêd office ... OTTrAWA. Caaadu
Beaud or IJlreetass

HON. GEORGE BRYSON. Prealdent; JOHN B. FRASER. Vioe.Pres.
SR HENRY N. BATH ALEXANDER MACLARHN
RUSSHLL BLACI(BURN DENIS MURPHY
SIR HENRY K. EGAN HON.Sllt GEORGE H. PERLETH. C. WHIITNEY GEORGE BURN
D. M. PINNIE. Generai Manager, W. DUTHIR. Chief Inspecter.
Interest-bearing Deposita received at ail of the Bank's 97

Branches. 52

ESTABLISHED 1S

Union Bankof Canlada
Head Office -WINNIPEG]

Pald-up Capital . $510001(00
Reservo e 3,400,000
Total Assets (Over) - . 109,000,000

BOARD 0F DIRECTORS
Hon. Prea.. SIR WILLIAM PRICE President, JOHN OALT. Hsq.

Vioe-Pi.eaidents, R. T. RILEY. Eq.; G. H. THOMSON. B.q.
W. R. Allant, Euq Major-eneral John W. J. S. Hough, HEq., K.C.0. H1. Balfour, Esg. Caton. C.B. P. B. Kenaston, Eeg.Hume Blake. Eeg. B. B Cronyn, Eeg. R. O. McCulloch, Esq.M. Bull, Eeg. . LH rwy Eaq. Wm. Shaw. Eg.q .. .

Manager
etor, F. W. S. CRISPO

to the advantages offered
it ofour-London, England,
turers are invited to avail
nation Bureaiu eatablished

ýreeti E.C., and
il s.w.

'ehea in Canada,
pert, allers excel-
,ery description of
nits iu aIl aiies o
I States, the United
te British Colonies.
>uiinion sud returns
hauge. Letters af
ilable in aIl parts, of

SB

The National Bank of Scotland
LIMltdl

lncorporated by Royal Charter and Act of Pariament. BaTàaUEIIED 1828

Capital Subcribed .. £5,000,000 $25,000,000
Paid up............000,0<0 5,000,000
UncaUed" .. .*......4,000,000 20,000,000
Roserve Fond........700,000 3,500,000

NH"d 0 gage EDINDURCH
J. S. COCKBURS. General Manager. GEORGE A. HUNTER. Secretary.

LONDON OPPICE-87 NICHOLAS LANE, LOMBARD ST.. H.C.
JOHN PERGUSON, Manager. DUGALD SMITH, Assistant Manager.
The agency of Colonial and Forecign Banks la undertaken, and the Accep-tances of Customners residing in the Colonies domiciied ia London, areretired on terme which wîill le furniahed on application.

FTIESTERLINGBANK(

A knowledge of 'the service we offer wii
be of interest to progressive business bouses.

moud om..et
King and Bay Streets, Toronto

BANK 0Fvw HAMILTON
tHEAD OFFICE, HAMILTON

CAPITAL AUT9RnIoZELU ......................... $,00,ooo
CAPITAL ?ÂID Up .................. .......... 8,000000
SURPLXS..................................... 3OIO

Bits JOHN HENDRIE, l<.C.M.O., Prealdant.
CYRUS A. BIRGE, Vlce-Pregldent.

C. C. Dlalton W. E. Phin W. A. Wood
PRobert Hl*,on 1 Pitilado J. Turnbuil

J, P. BELL, Gernerai Manager.

BIRANOHES
ONTARIO

Aneaster Grimsby Mitchell Selkirke
Atwood Hageraiville Moorfield BirnicoeBeasnyilie Hamilton Neustadt SouthamnptonBlyth "Barton St N4ew Hambitrg Teeswater
Brantford Deering Niagara Falls TorontoH. ast End E ast End Niaai Fas, S. Ques', &Burlington North End Oakicll SpdnOheuIey "West Ead Orangeville olg&Delhi Jar-vis Owen Sound Ossington
Dunda ik Kitchiener Palmerston Vonge &Dundas Listowel Paris GouldDurinvlle Lucknow Port Arthur West Toronto
Fordwich Midiand Port Elgin Wlagham
Pt, William Milton Port Rowan Wmzxeter
Geo>rgetown Milverton Princeton
Gornle AIOB
Eradwardine Gladstone Minnedosa Swan LakeBrandon Hamiota Morden Treixerne
Carberry Keaton Pilot Mound Winlder
Carmao Killarney Roland Winnipeg
Ouatea Manitou Snowflake NorwoodEl.i Cree4 Miamai Stonewall Princ~es% Si.

FoxwrrenSASKATCHEWAN
Aberdeen Caron Msawer Redyes
Aberaethy Dundurn Melfort Rouleau
Battleford listevan Mecta Saskatoon
Browalee Francis Moose Jaw . toney Beach
Carievale Loreburn Mortlach Tuxford

ALBERTA RITISen 1COLIIUIIA
Brant Nanton 1Armstrong Vancouver BhCalgary Btavely 1 Kamiloops N. Vancouver

';ty y aber IPort Hsnumond 8. VancouverChampion Vulan Salmnon Am (Cellir CottaigeGranitai Vanicouver P.O).)

lary 2, l917.



:1's Biggest
ýreat Britain's '"Victory " Loan is the L2

WiII Total Tbree Thousand

-.OW is printcd a vopy of the oflicial prospectus
Frinted for the first timie in Canada) of Great
ritain's "Victory'> 10oan, whichi i.s now being sub-
ribed. Speaking in 1.4mon~ 'a wvek ago, Mr.
Fisher, parllaznentary secrietary of the local gov-
t board, stated that the Joan to be a auccess should
up Io thz'ee thousand millions of pounds sterling.

-The Loan

-çeption and tht
mn the subscripti
red sum wili ha
i is the great4
cýry. On the fii
CI 0

Df £2o,o00,000.

If 5s4 per cent.

cent. is payable
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THE

Mêehants Bank
0F CANADA
ESTABLISHED) IN 1804

Capital Pald-up $ 7,000,000
Reserve Fund and Undivlded Proflts 7,250,984

Head Office, MONTREAL
Board of Dh'etore:

SiR H. MOJITA13U ALLAN. President
K. W. BLACHWHLL, Vicm.President

THOMAS LONG C. C . BALLANTYNE FARQUHAR ROIRHRTSOIR
P. ORR LEWIS A. J. DAWES GP0. L CAINS
AN DRBW A. F. HOWARD WIL- ALFRED B. EVANS

ALLAN SON E. P.« HEBDEN
THOS. AHBARN

E. P. HEBDEN. Managing Director

tiches and Chiet Irap'r

) AGENCIES

it. Huntingcion

Note Dam~e
St.

Maisonneuve
Naplerville
Orntstown

Sn. St. auveur
Quyon

Rigaud
Shawville
Sherbrooke
Ste. Agathe des

Monte
St. Jerome
St. John@
St. Jovite
Vaudrouli
Verduna

Tara
ThamesySisl
Thoruld
Tillbury
Toronto

Parl't St.
ite Dundee St.
?Rila Dupont andi

Christie Ste.
Otlwt New Torento

mnd Waikerton
WallqervlleI Pearti Wallacebura
Watford
West Loro.

S-Arnia Weutport

* Windsor

Starbucs
1 Prairie WlmeIseg

S Banne,
man Av

alegme
Saskatoon
Shaunavea
unity
whie-o

Northern Crown Bak
capital 4maI&.wad) $ti.So» (~I. Petit UP> 01,401,ff

iKesrve 8711.1*
A gm-arai banking business tranumocted at all branches

DIRECTORS
PUIINS Sir D. H. MeMillan. K.C.M.G.
VI1E54'iNSiDEUST CaLp:. Wsu. Robinsonjas. H. Ashdown Sir D. C. Cameron, K.C.M.O. B. P. H. HutchlngsW. R. Bawit A. McTavish Campbsell Johnu Stovel

BRANCHES IN WESTERN CANADA
ALSEETA MANITOBA SASEA?. Liberty

Calgary Arden VU1LWÀN Lloydmilnster
Edmonton Beausejour Alaineda LocIIwo.d
115gh Rivr, Blnscartis Allen Macaun
Red Deer Brandon Aneroid Manor

-EBRS OF THE BJ
er L. M. N
Inanches J. P.Ro

'thy. SaPt. Branches
ý.up.C.Bnc .e

y 2, 1

Murray's lnterest Tables
show the intereat due on ail your investments.

Tables range fromn 215%, to 8%, from 1 day
to 368 on sums frSom $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME-ABSOLUTELY CORRECT.

Prie. $10.00
Address orders to

Be W. MYURRAY
ACOOUNTANT

Gupreme Coupt of Ontapio, Toponto

T. B. M

BRAI



not previously redeerned, the Lêans will be repaid at
follows:

ý5 % Wair Loan, 1029-1947, on the ist june, 1947;
ý1 War Loan, 1929-1942, on the i5th Octoher, 1942

s Majesty's Governmnltit reserve to themselves the
)redeem the Loans, or either of thein, at par at any
ior after the undermientioned dates, on giving three

r menths' notice in the "London Gazette":-

War Loan, 1929-1947, at any time on or after the
ist June, 1929 ;

War Loan, 1929-1942, at any linme on or after the
i5th October, 1929).

hi Capital and Intereeýt will be a1 charge an the Con-
dI Fund of the United Kingdom.
soan as the necessary statutory autharity has heem
1, arrangements will bc made for the acceptance by
amnissienere of Inland Revenue of Stock and Bonds of
cans at their respeýctive issue prices, with due allow-
r any unpaid interest accrued thereon, in siatisfaction
unts due on accounit of death duties, provided sucb
nd Bonds have forsned part of the Estate of the de-

fra period of not less than six manths immediately
ig the date af death.

the purpase cf providing against depreciaticsý in the
prices cf the Loas the Treasury undertaice to set
onthly a suin equal te one-eighth of i per cent. of the.
of cach Loan ta fom a fund ta be used for purchas-

,ýor Bonds c)f cithier Loan for cancellation whenever
-ket price faîls below thr issue price. Wýhenever the
ded balance of such fund reachesý £t,ooo,aoo the
payments will for tht time being b. suspended, but

1 bc resumed as socs as tht uliexpuenýCdl balance falis

idends on inscribed and registered Stock of the £5 %
an, 19914,will bu paid wîthout deduction of In-
ai, but the incomne derived from such dividends will
;ssable- te Incorne Taxinl the hande cf the recipients at
s cf tax appropriate to their respective incarnes.
idends on tiie 4% Loan will be exempt frein liability
smnt te British Incarne Tax other than Super-Tax.
purposes cf Supe(,r-''tai and ini computing total incorne
purposes of Exemptioni, Abatement, reduced rate cf
Tax ou earned or unearned incarne, etc., the intome
frain sudi dlvidends will b. tbreated as if the amouint
represented the net incrnme after deductica of Income

tht full normal rate. There will, however, be no title
yrnent of Incomne Tax ini respect of sucb un.taxed
IL.
-k and Bonds of these Loans and the DMvdeuds pay-
mn time te lime in respect thereof, will bc exempt from
sh taxation, present or future, if it is shown ini the.
directed by the Treasury that they are in the beneficial
in nf: nprçÔn wha iQ nAto Aniwl,'e1* nr nrAinnrilv

ýxchangeabIe in dure course for

will be issued in the formn cf
ty either be retained until they
ianged fer Scrip ýCertificates te

n respect cf "Instalinent Allot-
ior after tht 2nd Marcb, 1917,

t per cent. ptr annuin. Where
'tee two instalment dates dis-
rom the instalinent date neit
Il payment. In case of defauit
tet by -ils proper date the de-
,viously paid will be liable to
e been made whereby holders
Lbit to make furtiier paymtnts,
Offices cf the principal Banks
Mi.
1917, and ist june, 1917, in re-
Bond Certificates, and Scrip
ýoupon.
rip Certificates, if Paid in fuall
n or after the. toIlowing dates'

1, 1017 ;
ch, igi,
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THE TORONTO GENERAL
TRUSTS CORPORATION

N.. OTICE in hereby give.l that the Annual General Meeting
11of the Sharebolders ai The Toronte Genberal 1I rusts Cor-

poration wiIl be held ait the Hlead Office of the Corpora.
toat the corner of Bay and Melinda Streets, in the Cîty of

Toronto, on Weclnesday, the 7th day of February, 1917, at 12
o'clock noon, to receive and consider the annual report and
financial statements of the Corporation for the year ended 31st
Deicember, 1916, to pass and conflrma by-Iaws, to consider
amnendiments to existing by-laws, and ta elect directors for the
enguIng year, as well au fer the transaction of inch other
business as mnay be brought before the Sharebolders.

By Order of the Board of Directors,
A. D. LANG-MUIR, General Manager.

Torontojanuary 2Srd, 1917.

Ohartered Trust and Executop
Company

(Formewiy The Titi. and Trust Ceopauy)
Ia authorized to act as Admniniatrator, Receiver, Executor,.
Liquidator, etc., without giving security.
An esiate of the Company'a charges for acting in any Truste.
Capacity wilI b. gladly given. Enquiries solicited.

Board of Dir'eotom.
E. P. B.Johnstao. H.C.. President. lon. W. A.Charlton. W.J. Gaue1.10.1Marshall, Vsce-Pregi<kn*,,. . Goeorge. W. R.BIobbs, ja.E.Tudhoaae, R. Watts. Jacob Kohier. A. McPherson, D. B. Hanna. John

J. Gibson. Martaging Director.

Char tered Trust and Executor Copmpany
Traders Bank Bulding T onoto

Canaillan Guaranty Trust Companiy
HEAD OFFICE. BPANDON

Board or Sirecers:
ALEx. C. FRASER, LT.-CoIL A. I. YOUrNG,

President. Vice-President.
JOHN R. LITTLE, Managing Director.

HoN. GEORGE W. BROWN,WILLIAm FERGUSON, H. L. ADOLIPH,
E. 0. CHAPPELL, J. S. MAXWELL, mNo. A. MCDONALID,
G. S. MUN<aO, HON. W. M. MARTIN, M. P.1P., JOHN E. SMITH,
F. N. DARKE, ALEX. A. CASIERON, . A. REEsot.

Acta as Executor, Adlainistrator, Truste., Liquidator,
and in any other flduciary capacity.

ter Trust Company
30, New Wetmbsst. B.O.

ACTS AS
itous, Liquldators sud Assignees
!Dlrector J. A. RENNIE. Scretary-Treamurer

IRUST CO.
.WINNIPEG

s

SOONER OR LATER you wiII be making a wî1l.
Are you providing for the care and management of

Your estate, ini the modern way by naming a Trust
Company as Xxecutor of yeur wiIl?

Send for our bookiet, ",I give, devise and bequeath."

rhe Union Trust Co., Limited
TORONTO

HENRY P. OODERHAM, President REGNAIP, .. sk
J. M. MeWHIN4NEY. oe. Mgr.]RGN,&k

ýaWa* Maxg.

THfE ROYAL TRUST COMPANY
KUECIJTORR ANS TiaviSUens

HSAD 'OFFICÀS, MONTRBAZ
Caital1 PIII1lY Pald $1 .000,00 R.a.eri' Fond - $I,@*f,00e

BOARD OF DIRECTORS
SIIK VZXRENT M ERE9DIhI. BAaR.. R. B. ANOU$O

Presidepti A. BAUROARTEN
A. D. BRATsWnn.a

Sas H. M097AOU ALLAR. C.V.O.. BE. J. CHAmaERURi
H. R., DRuaimoRD
C. B. GOsIOox
HoN. SiR Lomest GOVIR. K.C.M.G.
E. B. OREERtSRiIELDUToronto Branch C. R. Hosumz
SIN WILLI MACDONALDBank of Moutreal BIdg., CsniT. HERBERT MOIAON

11ONE AN QIEEN Tg. LoRD Snàuowfaswv. K.C.V.O.T*NGE ~ ~ ~ Si ANPUUNBS REDERRICRWILLiAns-TAYLoR,LL.D.
BUUGM 1. 851111,

MANAGER A. B. HO,.?

The Standlard Trusts Co.,
liea" omf .. ... - W 1 ain. Street, WINNIEG

J. T. GORDON. Esq., Prealdent
(Preldent. Gordon, Ironaidea & Pare. Co. LtA.)

Authorlzed Capital ......................... ....... $ 1,0000.00.oBubscribed and Pully Paid .. 750,000.00
Reserve........ .. ... ................ 45.00

Total Asseta... ........................ 15,250,000.00
Artsaus Truite@, Exeruto. Admlnisiat.ir, Quardiaim, Agent. &r.

Insure your E-state against naismanagement and loas f1'.
making your WVili appointing this Company your Executor
and Trustee. Wili formas supplied free. Ail business of
a trust nature transacted.

WILLIAM HARVEY,
Vice..President and Managing Director

W. E. LuGsDis,
Secretary-Treasure,.

February 2, 1917.

CAPITAL:
Paid-up ... $1,OOO,OOO Rest ... $750,00O

DIRECTORS:
SIt HERBERT S. BOLT. Presidrné
A. J. BROWN, 1<.C,, Vsce.Peoiâent

Sir W. M. Artaiax. Bart., G. H. Duoor e L. PEAn,
M P. Htom. W. J. HàRRA Jane RanROND

J. a. ALORE» F. P. Joue$ F. W. Rois
0110. CAYEMHILL Wu. MOLIION MACPIIPRsoN Hon. W. B. Rois
C. A. CRoquis C. a. NEILL A. Main, $ss
Hon,. P. CUIRRY Huon. PâTox STUART STRAtuy
Hon. R. DàN»uRARuD

V. J, HUCHES8, Oeneral mattager

142 Notre Dame Street West, Montreal

M2ný



ase ot ý_5 - Lxchequer Bonds, 1921, issued aiter the

ctof th interval which elpe between the 5th
1916, and the issue of the Blonds.

er Bonds lodged for conversion will be exchanged for
rtificates fur a oolTesponding holdin~g of 4"B" or "9C»
:ü which will lbe attached a Coupon for the first

payable there-on. These Certificates will he ex-
dle for holdings of the new Loans on and after the 2nd
17'. Bonds lodged for conversion mnust be acoem-
y all Coupons due sujisequent ta the :<6th Fobruary,

-Applications for the conversion of Stock inscribed
)r Bonds registered in the Books of the Blank of
Ireland, should be forwarded ta the Bank of Ireland,

Stock registered in the Books of the General Post
DfiIce, and Bonds issued by the General Past Office,
will not be convertible at the Bank af England. They
will be convertible at the Post Office under the ar-
rangement~s set forth in the separate Prospectus
issued by H.M. Postaster-General.

ings of these issues do not carry any rights of con-
ýnta iny future issue that may be made by Hi§
s Government.
=mission of one-eighth per cent. will b. allowed
rs, Stockbrokers and Financial Honses on allotments
respect of cash applications for thi. issue bearing

mnp, whether paid for in actual cas5h or by the dis-
ai Treasury Bills or War Expenditure Certificates;

)mmnission will be allowed in respect of aplications
rsion.
ication Formas for Cash Applicaions-

(1> for "Fully-paid Allotmnents"
(2) for "Instahnent Allotments»

>btained at the Bank of England and at the Bank of
at any Bank or Monev Order Office i the United

flan nAn'g cei

'enýtÏê~d ta disco
)er cent. instalin
IV $25,ooo,ooo,
,er :Sth, would
rients were finàn
ts in strinzencv

rms for Conve



try RTHE MONET4RY TIMES

The Hamilton Provident and
Loan. Society

Capital Subscrbed $ . 2,000,000.00
Capital Pald-up . .. 1,200,000.00
Reserve and Surplus Fonds .. 1,014,032.0
Total Assets * . . . U.474,409.66

DEENURS isued for terni of five years wtDEBETURE inteestat 4X% per annuel, payablelialf-yourly. The. Debentures of tIils Society are a legal
investmeint lfor Trust Funds. Correspondence invited.

Head Ofle, King *big*t, HAMILTON, Ont.
0Db. RUTHBRPORD, Presidea D. M. CAMBRON. Trenuurer

The Canada Trust Company
is nusaged ini connotion with te

HURON ANDI ERIE MORTGAGE
CORPORATION

Incorporated 1864

The Head Offices of both institutions are in
LONDON, CANADA.

MEREDITH, K.
President HiUME CRONYN.

Qeneral jmsuager

OVER 200 Corporations,OSocieties, Trustees and
Indlviduala have found our
Dehentuir.. au attractive
iuvestment. Tenus orne to
five year.

The Empire

10, Man.

A Sale Investment
Scuwity is of' paamount hn-
portancoe in selecting an invest-
ment. Our GUARANTEED
CERTIFICATES furnis that
aafety, and an investmnt
through theni is a legal itrute
security and yields 'the, higheit
rate of interest

1-1

Write'for booklet.

TRU5T
Il -- =

S&RNMTORI

JAMES J.WAl
PREUIDEN

ill,30a000 Reterve, s 1,5w0,000. I
<ING STRIuiv E-sr, ToOROT.

CANADA P ERMANIENT
Mortgag, Corporation
Troronto Street - - oronto

U.tabltshed 1855.

President-W. G. Gooderham.
Fir~îet rsdn .D Matthews.
Second Vic.e,,d nt G.W. Monk.
joint General Manag, - -W. S. IIn bn oM~v
Superïncendent , f BI3ruhe- a,,d Se,- zary George Il ,;Mith.

Paid-up Capital............. ............ s SO6,000 00
Reserve Fond (earcod). 5,000,000.00
Investmonte ............ .............. .. 32,264,7U2.81

Deposits Rcellved Debentures Issued

iary 2,



FARMS PRODUCED $I,649,OOQ,OOO

ALgricultura1 Production Last Ynar is VaIu.4, at
$808,00O,OOO

Carada's farmers receivecd $33,000,000 less inii 96 for
ir crops than in the previons year, according to the Cana-
n governmnent's estimates, which are undotihtedly on the
servative side. The two years' figures are: 1915, $841,-
'000; 1916, $8o8,ooo,0oo.
The total harvested areas and the total production of
~principal grain crops of Canada in 191i5 and ic)iô, as

rected by the 1916 returns of the census and statistics
ce, are estimated as follow:

4P.

y,.,

Acres,
1915. 11916.

14,675,300 12,879,500
11,424,600 (),835,10o
1,707,650 1,65il00

145,120
....... 605,700

Bushels.
1915. 1916.

426,746,600 22o,367,000
523,6184,400) 351,1 74,00ýO
6o,6o,oo 41,318,000

.... .1. 2,896,400

........ 7,122,300

For other crops the estimated total production in1 ioiù
as foIloivs : peas, 2,172,400 -bushel, from 150,28o acres ;

11fl5, 412,6oo bushels froni 32,Soo acres; buckwheat, 5,976,-
o busbels from 341,500 acres ; muxed grains, 10,077,000
ihels frO0137,770 acres ; and corn for' hu5sling, 6,28'2,000
ishels from 173,000 acres.

mage YIolds Per Acre of Crai Crope In Canada.
The average yields per acre of the principal grain crops,

r 1916 are, in bushels, ais follow, the yields of 1915 and
16 being placed within bracekets for comparison: Fal
icat. 21 34 (28y4 and 2 1 !,4; spring wheat, 16,y4 (2( and
) ; ail w'heat, 17 (29 and 15 ý4>); oats, 35% <ý45% anid 31) ;
rleY, 25 <35$ý and 24>); rye, 2o <21i% andi L8) peas, 14%

7X andi 17M) ; beans, 12%4 (16-,1 and i 84) ; buckwheat,
34 <23 andi 24 X) ; mixeti grains, 25j (37!4 andi 35M); flax-
ed, i1% (13 anid 6$ý); corn for husking. 36%4 (56,Y andi
3,) For wlleat, oats, barley andi flaxseed these average
elds, although inferlor to the excellent retuirns of z5
e hlgher than those of 1914, which was a year of low yields
le to drought. For rye the average is lower tlian in î9z5,

it hlgber than in 1916. For peas, beans,. buckwyheaîi, rnixit
-ainu and corn for hiuking the average yitlds are lower
an in either of the two previou5 years.
ualty of Orops.

The qtiality of the grain cropas of '9)16, as tieterrnineti
rthe average weight in pounds per nicasureti bushel, is~
foilows : Faîl wheat, 59.52 ; spririg whecat, 56.5Si; ail wheat,

.210; Qats, 33.86; barleY, 45-66; rYe, 54.95; peas, 59.88;
ýins, 6o; buckwheat, 46.315; mîixeti grains, 43.13;. fiasx, 55;
id corn for husking, 56.5t. For wheat andi oâts thes.
clghts per measured bushel are Iower than in any preicyus
wà on record.
wrge VBJWu Per Buhel.

Offsetting the. low yields and grades is the. Increase lin

i for huisking, $6,747,000. 1
crops, of wliich the eýtîmni

>veraber, the total value of t
5 is iiow estimrated at $808,05
29ý,500, the revised estiniate
grain crOps, $558,172,400, Co
915; potatoecs and sugar bec
$,36,739,50-0; and fodder cr0]
h $192,768,loo. The total
'her than in any previous yi

B I IL-S

ster, lias tabled in 1
as of dates between 1

Three-month treast
22,060,000 on August

sued at the same rate
2 and for $1,570,ooo
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Mr. F. Gordon Osier and Mr. F. J. Party have been added
ta the board of directors af the Canadian Surety Comnpany.

Mr. W. J. Green, who %%as recently clected a member of
the Toronto Stock Exchange, and Mr. C. K. Dodds, have
entered into a partnership under the naine of Messrs. Green,
Dodds and Company, with offices in the Royal Bank Build-
ing, Toronto.

Mr. T. W. F. M.\orton, manager foi Biitish Columbia of
the Canada Life Assurance Company, bas returned ta To-
ronto, to undertake agelicy work in that city. Mr. F. W.
Marsh, of the Toronto igcncv, succeeds Mr. Morton as pro-
vincial manager in British Columbia.

Mr. G. T. Douglas, Amherst, N.S., manager of the Arn-
herst plant of Canadian Car and Foundry Company, Limit-
ed, bas heen appointedl assistant to, the vice-president and
inanaging direclor of that Company, and is taking a busi-
-ness trip to England and- France in connection wvith the
company's export orders.

Mr. T. B. Phepoe, manager af the Moison's Banlc, has
been elected çhairman of the Vancouver Clearing House and
Mr. J. P. Roberts, manager of the Northern Crowri Bank,
vice-chairman, The other officers are: Messrs. G. V. Hoit,
manager of the Canadian Bank of Commerce, W. Il. Hogg,
manager of the Bank of Montreal, and G. C. Perkins, man-
ager of the Standard Bank, committee.

Mr. T. Ahearn, of Ottawa, has been elected ta the vac-
ancy on the directorate of thse Mendiants Bank of Canada,
caused by the death of Mn. Alexander Barnet, of Renfrew.
Mr. Ahearn is president cf the Ottawa, Light, Ileat and
Power Company, the Ottawa Electric Raihvay Companyv, Ot-
tawa Gas, and Ottawa Car Companyv. Ife is; also a director
of thse B3ell Telephone Company of Canada and the Canadian
Westinghouse Company.

TrH E MI1NI1S TE R 0IrF FN A NC E

REQUEOS
THE PEOPLE 0F CANADA TO

BEGIN NOW

TO SAVE MONEY FOR THE

NEXT WAR LOAN
MIPAitTbUIT CF FINANCE

OTTAWA

Fçbruary 2, 1917. TIE 19ONETAILY TIM3

S. UIT

Mr. H. H. Morris, superintedent of Pacific Coast branches
of thse Canadian Bank of Commerce, has been eleired chair-
man cf the Vancouver sub-section cf the Canadian Bankers'
Association, Mr. G. S. Harrison,, manager of the Merchants'
Bank, vice-chaîrman, and Messrs. D. R. Clarke, superin-
tendent of British Columbia branches of the Bank cf Mont-
meal, W. Godfrey, manager of thse Bank of British North
America, and J. K. Bail, manager of the Bank of Toronto,
were elected councillons.

Mr. Peter R. jack, formenly with £milius Jarvis and
Company, in New York, has been appointed New Yark man-
ager for the old-established firm cf George S. Fox and Sons,
of Philadeiphia. This ftrm first began business in 1857 and
are membens cf the New York and Philadelphia stock ex-
changes. It is their intention in New Yark ta devote a great
deal cf time te Canadian securities and they hope te be cf
matenial help ta Canada in the introducing and purchasing
cf new issues cf secunities.

Mn. Ansan McKim, one cf Canada's most widely known
adventising experts, was accidentally killed by a train at
Coteau Junction, Que. Thse late Mr. McKim first vent to
Montreal in t878 as the representative cf The Torante Mail.
In 188o he establisbed the large adventising agency cf A.
McKim and Company, and in January, 1907, thse business
was turned into a limited company, taking iat thse organi.
zation 1\r. J. N. McKim, his brother-, Mr. W\. B. Somnerset and
Mr. Hl. E. Stephenson, who had long been associated witli
hum. Later Mr. C. T. Pearce became interesteci. Mn. Mc-
Kim retired from the vice-pnesidency cf the Montreal board
cf trade somte few ?ays before bis death,

The Imperia1 govcrnmnent bas reduced its order- for
Canadian railroad track from 1,0wo te 300 miles, owingz large-
ly to thse shortage cf ecean facilities. Tise matenial is being
obtained from divisional points an the National Transcon-
tinental Riwy



Care in Borrowing in Order to Preserve Position there for investme t, the attractive returns from Canadi,
-Marketing of Bonds secunties and the excellent record which Canada's bonds ejoy, account for their favorable reception in the United Staù

market. This resuit is ail the more gratifying to Canadiai
ring the bond issues in Canada during the past iu view of the fact that since the commencement of the Eur
E. R. Wood, president of the Dominion Securities peau war the United States have repurchased approximate
n, says that Canadian bonds were issued during $2,000,000,000 of their owu securities from Europe and a

total of $316,900,000, as against approximately vauced over Ooooooooo to beUigerent and neutral countrie
)o during the preceding year, the particulars being In this conuection, the December 23rd selling prices

the following foreigu bonds issued lu the United States ma
rity. 1916. 1915. ket since he commencement of the war, ment examination
ment ... . ......... $208,621,933 $214,814,133 Secunity. Due. Price. % Yield.
pal .......... 49,893,763 66,508,073 Canada 5's......................1921 99 5.09
y ............. 15,920,000 37,9:15665 Canada 's .665..... 192( 99 5.09
aneous ............ i9,531,666 8,050,000 Canada 5's .. ...... 1931 995 5.04:sriecorporation 22,9)50,000 14,60O5,000service coGrto ~gooo 1,0,0 reat Britain 5's (secured).......191i8 98 34 6.22

Great Britain 5,$'s Lpftcured) .... 1919 98 U 6.09
tal .. ,...... $316,917,362 $341,892,871 Great Britain »5's (secured> .... iî 97ý4 6,1

France <Ameencau Foreign Securî..
ling Canadian companies operating abroad. tics Co.) S tsecured) ; ... 1919 97ý 0.03

AngloFrench 5s ........ 1920 933 6.97issues were distributed in the following markets:- Russa 6 s .................. 1919 99 6.73
United Great Russia51s 1921 943 6.82

Total. Canada. State. ritain.16
$316,917,362 $1o6,375,o4 $205,675,682 $ 4,866,666 Bordeaux, andLyons 6's ioig 96 5 7

341,892,871 149,430,977 143,972,896 48,488,998 O pgv per Cent. si.
iation of the foregoing figures reveals the follow- The comparison is highly favorable, it being appaie
ting facts:- that in the Uited States market the credit of Canada is o
first place a reduction of approximately $25,000,000 approxmately a ct bai te credit of forei bellq toril horrowint ig qnhýnt1l F t tere (for ste is ptovhde a 6 per cent. basii



TRE XOIETÀÂýY TIKES

!~ SANDAD TUSTS CO1YPANY
HEAD OFFICE, WINNIPEG

- The Fo-urteenth Annual Meeting of the Shareholders of the Standard Trusts Gompany was held at the Head
Offices of the Comnpany, 346 Main Street, Winnipeg, on Thursclay, the 25th day of january, 1917, at 3 o'clock ini5the afternoon.

E- In the absence of the President, Mr. J. T. Gordon, Mr. William Harvey, Vice..President, presided, and after
the usual prtliminaries, the Secretary, Mr, W. E. Lugsdin, read the report of the Directors and the financial5statement, as follows-

FINANGIAL STATEMENT FOR, THE YEAR ENDED
DECEMBER 31st, 1916.

LIABILITIES.
CAPITAL ACCOUNT.

)ital stock, subîcrlbed aud filly paid.. soç.o

eeve for Cntilngencies ........ sj,oco.oo
fit and Lois Account ................ 20473

hlend No. 15, Payable n jana4 y 285 17- 3J50-00.

CLIENTS' AOOINTS,

eut Certilàctes...,.... $ 82,t3.g
ces lurested and held

.... ... ...1 .. ... ... 397,7:3-41

fielar e s' Usare.Jised Capital in Psu.

.Dp is also Tru5tet fow Bond Issue* amountint te

ASSETS.
CAPITAL AGOQUNT.

[.85 I Estatet and Tr,,ît, secured by
A-sets under Administration.... ..... $ O,~o

LQans on First Mortgages and Forecjosed
Securitices............................. 3,3.5

lnc Pemises-WVinniPet and
Sa.,k,.oan ....... *874

Les, Moitage ou Winnl.
Peu Premîses.......... 30A.4 0c

Cash in Bank .............. ...... .......~84~

CLIENTS, %OC0UNTS.

Loas on First and Equitable Mortuges.. $ 961,108,84Dominion of Canada War Bonds.......... 97203
Cash in Bank ....................... _.

Morlgage Len Allocated sud F o...loerd

ERtates and Truit.1-
Mortgages snd AgeemCenti of Sale in

PrOCesa Of COlleedion............-$143915
Uu.rtalizsd Assets under Adminimtration. 8,22po,zR3.o7

Oven $O,eoo,aooo»

PROFIT AND LOSS AÇCOUNT.
14,448.25 AppropgiIted as w fo»-

4-380-15 Diyidends Nos. 14 and 25 at the rate of

ing Ex. Li Balane cied fLwax............... 2473

$

Wl-ip

J011W SCOTT & COMPANY,
Chartoeed Accountants.

Glnvln, .L Bull, Arthur M. Taser, John
Vms. J. Tu1 sper, IC.C. ; W. A. Mathtson and

s. William Ilaxvey sud John A. Gln>ln Vice.
Mr. J. T. Gordon, as Chaimau: Meýrs.

and

87,919.283

AIDITOI, CERTIPISATE.

Lt we h&Veý -d.Altd ,hý W..,t. -1.



LESS INSOLVENCY IN 1916

ires Numbered 1,685, Involving $25,000,000, as
Compared With 2,661 and $41,000,000

,anada as in the United States, there was gratifying
ment in the business mortality during igi6, com-
failures numbering 1,685 and supplying an aggregate
Iness of $25,069,534. These figures compare with
slvencies for $41,162,321 in .he previous year, 2,898
for $35,045,095 and 1,719 in 1913, when the amount
was $16,979,406. In 1912 there were 1,357 defaults
sum of money owed was $12,316,936.

Io ontraction Shown.
i in number and amount, the betterment in the Cana-
lure record extended to each of the three classifica-
amely, manufacturing, trading and other commer-
his is the report of the R. G. Dun mercantile agency,
anches throughout Canada. Thus there were 363
-turing reverses and the liabilities of these were
46, as against 655 in 1915 for $13,877,414 and 614
for $11,063,191 ; trading insolvencies numbered 1,237
olved $12,290,368, in comparison with 1,888 in the
year for $21,696,890 and 2,164 in 1914 for $18,677,935,

uong agents, brokers and other concerns not properly
in either of the two leading classes, there were 86

for $3,982,520, whereas in 1915 the number was 118
amount $5.588,017 and in 1914 the returns showed
reverses for $5,303,968.

graphical analysis of the Canadian statement shows
aults were less numerous than in 1915 in all of the
inces, except Prince Edward Island, where there was
increase. The most important reductions were 309

ec, 233 in Ontario, 154 in British Columbia, 135 in
a and 65 in Saskatchewan. The record of liabiluties
quite so favorable as the numerical exhiLit, Ontario

m of Business,
anadian failures by branches
o years were as below

1916.
urers. No. Liabilities.
indries ... 9 $ 330,605
& Tools.. 14 151,5(0
arpets, etc. 2 0,40o
iery, etc... 2 501 ,900
carpenters 47 3,290,284
millinery. 51 259,558

s & furs.. 5 72,800
k drugs .. 1 5,000

oils ..... 2 11,200
engràving 24 146,440

Ibakers.. 40 266,oto
Des, etc. .. 13 299,804
id tobacco ro 592,701
arthenware Y5 1,371,062
........... 128 1,488,283

eturing , 363 8,796,646

res 217 1 1,835,614

D Canadian Companies

tes on the subject of war
:ompanies, Mr. A. B. Wood,

Company, says:-
i an approximate idea of the
posed to the war risk. Ail
f Canada prior to the out-

all restrictions regarding
sequently we do not receive
Id policyholder enlists.

transacting 'bu

of business during

No.
8

5'
5
2

75
102

12
21

32
46
14
12
25

250

655

295
414
162
88

223
130
7 5
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The Mutual Life Assurance Company
of Canada

HEAD ýOFFICE WATERLOO, ONT.

Financial Statement for Year Ended Dec. 3lst, 1916

CASH ACCOUNT

INCOME 01813U RSE MIE NT8
NET LEDGEIt ASSETS- Deag.ith and Disability Claimns........ 834,299.75

31ist December, i..........25,454-4:!1)95 Matured Endowmlents .......... «.........92965.00
PREMIUMS (Net).. ..................... 3ý,992,005.05 Surrendercd Policies ................... î' 7,258
INTEREST, RENTS. ETC............... .- 1,267.64 Matured Deferred Dividend ?olicies Sur-

rendered.................. >......194,066.00
Surplus ...... ...................... 654,153-91
Annuities................9868

$2,456,607-38
ExiENsEs, TAXES, ET.'C............8,358
BAýLA.NCE NET LWEGER, ASSE£TS-

3[st Dcetuber, 1916..........27,722#729.44

$3r,067,70.2.64 $31,o067,702.64

BALANCE SHEET

Mortgages..................... .... $14,999,079-37
Debentures and Bonds........ ......... 8,2C)2_106.9
Loans on Policies ............. ..... 4,022,377,42
Real Estate..... ... ........ ........... 3o6,030.74
Premium Obligations ................ 45508.o6
Cash in Banks ............. .......... 123,134.,64
Cash at Head Office .............. 8
Due and Deferred Premiums.........8
Accrued Interest, etc ................ 961,713-44
Re-Insurance Due . . . . . . . . . . . . . . . . . . . . 50,000.00

$29.36r.963.2Q

..LY. F.C.A.,
Auditor.

LIABILITI ES
Reserve, 3,'.% and 3%............... $22,814,794-90
Special Investment Rýeser-ve... ........... $42,$57.75
Reserve for Unreported Death Ca-ims. 25,. 0.0
Surrender Valueýs clalinable on Lapsed

policies.......................44.00
Death Claims unadjusted..............336,788.00
Matured En'dowments unadjusted .... 25,1320
Present value of amounts flot yet due on

Matured Policies.................... 160,()49900
Dividends due Policyholders..............40,680.9,0
Dividends allotted ta Deferred Dividend

Policies issued since january 1, i911 181,26483
Dividends allotted to Accumulative Divi-

dend Policies ather than Deferred
Dividend Policies ................... 406,115-78

Due on account of Office Expenses and
Medical Fees........... ....... ..... 19,144-33

Taxes and Rents accrued ............... 44,709.7-7
Premiums and Interest paid in advance 86,100-50>
Credit L.edger Balances................. 72,43 1. 56

Surplus 3ist December, 1916 ........... 4,595, 150. 87

$29,361,963.29

GEO. WEGENAST,
Managing Director.

StJMMARY STATEMENT

............. $ 5,613,273
..... ..... .... 2,456,6o7
... ... .... ... 29,361,963
...... ..... 4,595,151
...... ..... 5,376,377
..... ..... .... 109,645,581

Gain over 195........................ $
Increase airer ic915..............
Gain over 1915..........................
Gain over igiS .... ................
Gain airer 1915 ......... ............
Gain airer 1915 .....................

640,4()
420,703

2,420,-246
341,907

1,6 18,390
8,553,551

Fehruary 2,



onarch Lif<
ssurance Co.

HEAD) OFFICE, WINNIPEG

ry of Report for the Year Eîndi
December 31st, 1916

0, New% -And Revivrd $28,i31S Iflhrose 3
P remnii umns on

Sýaine .....S 87,57 lnor«ee 5À
a In Fome . ... 85,057,4o4 InOreSem il
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ance) . - ........ *205,363.70 Ines 2(

Ief'rve $583,806.82 ..... lnorease il
IIms-$8t327.42 (including $14,107.32 cawz

,ar), in addition to uhich a further sumn
Kxe.oo bas been placed under "Liabilitie
ding for Claims for which proof s of dcs
flot been rceived, also to sover the. posh11
s caused by wýar and not yet reported to t
)any.'
tive Teble o! Growth éby Three-Year Periôd

1 <10, 1913. 1916.
7 n FOrce,, *3,009,.746 $6,762,506 $90,7

........ 302,497 530,973 81 7
,.serve , .. 1[6,332 320,252 58,

orne .....,.. 87,073 1 84,73 24,

DE GOMP ANY

Lareliolders of tih
C f Iiicorporati<

917, at 12 O'CLOI
'y Chambers, N
eport of Directo
1ce ensuing yea

;ieas may 1
M1ders.



uiary 2, 1917,

HE
THE MONETAIXY TIMES

OMINION
31

BANK
At the Forty-sixth Annuai General Meeting of the Share-

holders of The Domainion Bank, held at the Hecad Office in
Toronto, On 31st January, 1917, the followîng Statemnent of
the affairs of the Bank as on 3ohDcme- 96 a
submitted:-ohDcýbM g6 a

PROFIT AND LOBS8 ACCOUNT.
Balance of Profit and Loss Accounit,

3ist December, it)i5 ........... $ 344,439-71
Profits for the year, after deducting

charges of management and
makirig full provision for bad
S-n d doubtful debts.......... $969,065.o2

ASSETS.
Gold and Silver Coin..... 1,c)5,648-41
Dominion Government Notes () ,220,183.25
Deposit with Central Gold Re-

serves.....................i ,soo,ooo.oo
Notes of other Banks .... 835,395.44
Cheques on other Blanks ... 3,539,659.51
Balances due by other Banks in

1Canada..................... 10,582.37
Balances due by Banks and. Bank-

ing Correpnei ekeý-
where than in.Caniada .... 2,729,601.76

ninion Governmient
War Tax (on circula-
tion)...............854,112.34

:es paid to Provincial
Governments ... 21,450.00

75,562.34

net profits of ........ 9c3,502,68

Wi1,337,Q42.39)

ch atnount has ¶2een disposed of as folloWs:
Is (quarterly> at 12 per cent.
afî1num.........7oooo

ition to Canadian
iotic Fund..$2s,ooo.oo
ition to British

Cross Society . . 2,500-00
ition to Britisht
Drs' Relief Fund 2,000.00

- 29,500.00
ition to Officers' Pension
d..................... 25,000.0oc

$774,500-00
off B!ank Premises ......... îoo,oo0. oo

$874,500.00
of Profit and Loîs carried
ard ,.., ..... ,,.. 3()3,442-39

$1,237,042_30

,y 6 ,ooo,oo0.oo

Domiînion and Provincial Governi-
ment Seuitent xe-
ing market value......

Caîîi;aýn Municipal Securîties,"
and British, Forign, and
colonlial Public Sc uri ties
other titan Canadian, flot
exceeding market value .
Riwyand other Bonds-, Do-

bentures and Stocks, not ex-
ceeding market valuev

Cal] and Short (flot exceedinig
thirty davs) Loans in Canada
on Bonds, Debentures and
Stocks .. . . . . . . . .

Cail aind Short <flot exceeding
thirty days-ý) Loans elsew\herec
than in Canada .....

$19D-751,070.74

612,273-98

7,500,764,35

4,184,382,61

4,325,653-69

1, 2 51, 750-69

Other Cuirent Loans and D)is-
counts in Canada (less rebate
of interest>.......... .....8 4,97,389.o1

Other Current Loans and Dis-
counits elehere, than in Can-
ada <le'ss reb)ate, of intoreat>. 53,975.34

Liabilities of Customners under
Letters oif Credit, as per
contra.............. ..... 307,047-13

Reai Estte other than liank
Premi4es...................28,09644

Overdue Debts {estimated lors
provided for> .. ,,..1- 1 15,598.02

Bank Premises, at not more than
cost, less amrounts, written off 5,48ý2,351.9)2

Deposit with the Minis;ter- o-f
Finance for the purposes of
the Circulation Fund .,... 26_3,900o.00

Mortage on Real Estate sold 13,437-70

eP37,O25,89fi

-7,544,382-14

81,54,Ï 21
E, B. OSL'FR,

President.

ÀUW'roRa' REPORT
Wec bave compared the

books and accounits at the Chic
and ,vith the certified returns-

C. A. BOGER'

]n ou
virw

ius and as shown by the books o~f the Ba
n to the examirnations mentioned, the cash ar
Chiêf Office and certain of the principal Brai
and verified by us at anGther time durini

id to be in accord with te books o! the Ba
imation and explanations required have
id all transactions of the Bank which have
ice have, in our opinion, been within the p(

G. T. CLARKSON,
R, J. DILWORTH1,

of Clarkson, Gordon & Dilworth,
January I7th, 1917.



TARfF XRII

I StraigIft Says United States Neods a'
gaiig" Tariff

Ining hia address te a discussion of the. administ
ftetariff, avoiding the. controversial phase

aud eonsldrrt the. oreigu and not the domeati
ftuation;M.V lr Straliii vice-preideut

de Aspect of the, arig, ey oaid in paA- "
Oe treaty fabrie under wiie the. majorpart c
the, worid was conducted prier te 1914, wt t

i of 'favored nation, troatmont, hi&8 been vii
1 b y the war. Our owu commercial arrangE
ibellUgerents have not been altered but we Ci

ne commercial treaty witii Rus8ia, ôtir relation.
the other powers reat on bases wiiici are antiqua
ed. In any case thi, belligernt power. will nece.
ieirarranement@ with theo Uniited States to ce

.^oiainBof heinstrumenta on wiie thiioi owa:r
will b. baaed. The, tariff systems of the, world N

:o meet new conditions. To pay interegt on eaory
1 national dobts, tariff duties, as weli as direct tai
lu.reasmed in many countries. To endeavor to
réquired moroly by frosh taxation would b., to
e burden upon capital and iudustry. Freuli i
ereated by the develoment ef productive power.
3d production. must, of nees.gity, find an outlet

E C~OMPANY

the operations of
=aada, which lias

Is many evidence<
,sition. For exain

lias again decre,

Position
European groupn, as arsi
ivelyor inividua y to utilise bý

in hepaitunerthirmaximum
conventieRial uystexus, it is esi

3 siiould b. in a position te prol
Aillies, for example, apparently e
nination against the trade of the.
tated tiiat every effort would b. i
ýia1 relations witii thie neutral ai
of sui relations, )iowever, b.

intrUwa nf milntid faA4.ilt
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CANADA
f1ORTGAGE

Pb»ERfANEFNT
CORPORATIOP

ANNUAL MEETING
l'he Annual Meeting of Sharvhoidersý of the, Canada
nanent Mortgage Corporation %%as held a~t the Head"ýe of the Corporation, Toronto Street, Toronto, on Frida,
îary 2(6th, at tweive o'clock noon.
The President, Mr. W. G. Goodierhaim, occupiedi the chair,
the Secretarv, Mr. George Hi. Smith, having been ap-

.-ted Secretary of the meeting, read the Report of the
ýctors for the year i916, and the Statement of Asseus and
flities, which are as follows:

REPOIRT OF THE DIRECTORS,
The Directoys of the Corporation have much p1easure in
enting to the Shareholdersç the Annual Statement o! the
)oration's business for tht Nycar îgî6, to whiçh is appended

fter deducting in-
expenses of man-

losses, War Taxes-
ci Patriotic Funds,

..~~ ............
>roflt and L-oss at

wa S............ 179,525-81

for distribution. $1,045,652.27

ropriated asflow

ind
195,652-27

ABSETS.
Mortgages on Reaýl -,at................27,859,08,
Advances on Bonds and Stocks..............546,052
Municipal Debentures. Bonds, B3ritish War

Loan, Dominion o! Cainada War Loan,
and other Securities................. ,6,COI

Real Estate acquiredj lb Deed or Fonredos(iure. 129),888
Office Premises lTorionta, Winnipeg, Vancouver,

Saint John, Ed-.nlonton, and Regina) .. 2,
Cash on hand and in l3anks........ ......... 1,4Q2,003

R. S. HUDSON, (cirlMngr

We beg to report that we have ioxamined the foregoi
Accounts together with the booxks and voýuchers of the Ci
poration, and that we have obtained aill lht information a
explanations xve have required. ýn our opinion the Balar
Sheet is properly drawn up so as to exhibit a true and corri
view of the state of the Corporation'sý affairs, according to t
best of our information and the explanatiýoný .give n to us, a
as shoNwn by the books of the Corpoýration.

A. E. OSLER,
HER UARBýER,

Toronito, january 8th, 1917.

The adoption of the Report of the 1:
by the President, Mr. W. G. Gooderhar,

The~ Report and Statement which thE

IAL
Prt4,rq '
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leel that during these times of grave financil Ateryiptatneeting the war anid its effects
and with the uncertainties as to how long Ghe the mai to sfrdicsin and niany opirionis are
ttled conditions may continue, or wo vvhat êxtent, vanced abu th oniiostat will be brought about wl

aggravated, the Shareholders should commend peace isetalshd
the Directors in preferring te conserve the re- Up to the prset Canada lias «>ze through the peri

ic Corporation, and, ini the ineantime, to keep of trial because of changed conditions that have been
nds wichul it may be possible to set aside as an evidence, with cre4it to the Dominion because of her respo:

ricainagamnst whatever the future may have to the Impra call for Sldiers and in the rapid and SUCCE
1pursuance of this policy we may face that fui marner in k whc ur manufacturers entered into the w.

bsolute confidence, and we have no doiubt that ini of fltting teir f<açtotie~s to fill the orders for munitions
itaits vili prove to becral to the advantage class of work tha$ was entirely new to them.
ation and ciiiequenitly to the profit of the Share- The orders for munitions of ail kinds have been on si

a giati scale that thie quantity delivered lias been regula
,-ectors are gratifled with the mnner iniicb only by th supply of laboýr.
nerally have met their obligations, bath interestht prosperity we have had in former years lias h

lI some sections the grain craps were adverse- mainly bogtabout by 'the cleveloprnent of our natu
the drouth and rust, and in consequence, eome resourcs an o4hese, agriculture is the most important,

agors have been coinpelled tw asic for induilgence The policy o~f you Comany has beeil always to fa
en chee(rftilly graintedc. The consideration shown loans on farm prpeis, and a large percentage of the m<
s undler tht 'ci rcuanstances narred, is always ap- gages hel is-o t clas~s of security. The higli prices t
di proves muttually advantageous. have rule fr i 4<Uinds of farn prodace have put our farm
many instances the selling values of properties, in~ an excetoal od fnancial position. Fortunately,
citics and towns, have been materiaily affected have not had any iprat specitlation in farm lands, so t

:ial uncertainties of the past two or three years, the values of agicultural lands have rexnained on abýout
ion's interests have been p)rottected against the same basis as efr the war.

senlous loss by th~e conservaitive policy of the Our Crvrmonts andi those Companies who are larg
It bias always been aur practice 'to avoiti ail interested inimirtion, are giving special attention to t

speculative nature, to require very safc niargins, work, so ta hnthte war lis en<led, the business of atxrn
le in aui- mortgages for a satisfactory reductian lng settlers will reei prompt attention, and I think
)al origiaially loancd, 'l'le repayments which, li prospects aefvoal ta Canada proving attractive ta t
1iad beeni made preyious to tht prescrit unsettieti cass o ba s t engage in farmanig. Therefore, the outl4
1 soicrac the miargin of Security as ta fully fo ayur equpnycotlxin a satisfactory and succesE
or tiie tcimporary sbrinLage in values. lIn mak- busins seems elasrd
is which have flot as yet becri so greatly reduceti, You. winoieb the stteet that the mortgages h

ciote an even more than usuaily cosratv y your Companyhv tiecreased by 'the amount of ab>
,y recýognized as far back as iagîz and 1913 'that $55o,ooo. ThePeidn a referred ta the fact that
wa; S f ori valuesq ta brcaie soehtinflated, andi foun t more rftbet revav a considerable nortnni
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HARTFORD, CO?
TRAV L RS

NNECTICUT • L. F. BUTLER, President

ANNUAL STATEMENT
January 1, 1917

THE TRAVELERS INSURANCE COMPANY
CAPITAL $6,000,000

, Life, Accident, flealth, Wor[men's Co
Assets ................. ... .... $ 15,095,273
Reserves and Liabilities ... ........ 1oo,138,291
Capital and Surplus ................ 14,956,982

Increase-Assets ..... $ 10,936, 165
Increase-Capital and

Surplus ..... 1,148,180
Life Insurance Paid for, 1916.........113,931,77(
Life Insurance in Force .. ....... 476,315,842

Increase-Life Insurance
paid fïr ..... $35,510,321

Increase-Life Ins-urance
in force ..... 81,500,637

Paid premiums for Life Insurance ... 13,660,494

mpensation and Liability Insurance

Paid Premiums for Accident and Health
Insurance ...................... $ 5,44550

Paid Premiums for Workmen's Com-
pensation and Liability Insurance.. 13,027,034
Increase-P re miui In-

comne . ... ..... .$6,"0,697
Total Income .....................

Increase-Total Income . 6,351,743
Total Paid to Policyholders to End

of 1916 ........................
Paid for Prevention of Accidents by

Inspection ......................

37,051,500

176,594,346

3,060,377

THE TRAVELERS INDEnNITY COMPANY
CAPITAL $1.000,000

Boiler, Flywheel, Burglary and Plate Glass Insurance
............. $1,574,2560
............. 1,877,842

Capital and Surplus ........ ......
Total Income ....................

Insure in The Traveler

was also the choice of the labor party.
pre-election addresses stated that he would
and we must presume he has done so and
present board on merit, but considering t
district represent 50 per cent. of the po:
Columbia, it is at least ill-advised on the
ment to run counter to the wishes of the

ary number of the Journal of the Can
ýciation is replete with interesting and in
The financial resources of the Allies art
Theodore H. Price, of New York, and D

f Queen's University. Kingston, analyze
d storage to the cost of living. Not the
ction is the editorial comment of Mr. 1
vhose editorship the iournal is issued.
kers' Association are to be congratulated
n of such an instructive quarterly.

ACT
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sfactory annual returu
>mpany shows profits of



THE ]KONETA1RY TIMES

The Trss An Guarantee
Company, Limited

Report of Twentieffh Annual General Meeting

l'he Tw'\entîeth, Annual General Mçietirng of tlie sto-CkhCokrsý of The Trusts. andj Guarantce (o)nýpany,
Liniited, was held~ at the Comipanyv's Hed ffice Ii Toronto, at noo)n on Januarv .26th, ic917.

The President accepted the chair, and flie General Manager was clected secretary of the meig
The Presidenit presented the following Twentietx Annuai Financial Stateinlent

SBALANCE SHEET, DECEMBER 31st, 1916
ASSETS. LIASILITIM#

Capital Account- Capital AcoOInt.
Mortgage L o a nus, Cati Capital Stocký Subsc,(ribetd. , $2,o4uoo .00

Loans, Debentures and Dividend due January ist,
other Securities, with 1917...-..............I270
interest accrued thereoii $1,575,866-0Og Sundry Accounts payable , 2,ý368.87

Office Furniture, Fixtures, Balance a: credit of Profit
etc., at Toronto, Cal- and Loss ... ....... ... 1,7.98,4O062
gary and Brantford .... l3,820.-47

Cash~ on hand and in Bank 99,486-85
-$8 0,66 1,2

Uncalled Capital Stock ,.... ...... ~....539
Guaranteed Trust AUcoflt- Cuaranted Trust Aeoount--

Seurities on Real Etate Trust Funds wvith interest
Stocks, Bonuds, Deben- Accrued tn date ... ,... $4,60! ,567tures, etc .*... ... $4,534,124-56 4,601 ,52,.67Cash on haznd and i Banik 67,401.11

- 4,601 ,525-67

Estate and Agency Aoount-
Mortgages> on Real Estate $1,574,7a96-54Iy AOMltOtlher Securities, inldidnirEttsadAgnyAcut

unrealized Original As- Estates andi Trusts umder
sets . ........ 6,4ç9o,64o.48 Administration <by the

Cash in Bank ....... ,.... 277,3M90 opn .....QO4,i.-

_________ , Company 16.02.



of the. largest and strongest underwi
bis continent, the Travelers of Hartfc
ng career, built up a large and valu,
i on janu4ary ist, 1917, totalled $1,
tnd liabilities being $100,138,291. Thi
mount to $ 14,956,982-, a gain during
>. The. increase ini assets during ig
This company writes life, accident,
npensation and liability insurance, ai
me last year Of $37,051,500, an increa
the.figures of 1915-
Travelers continued during îgz6 its
LI volume of business. The. lite insur
tafled $113,931,776, maklng the. corni
iforce, $476,315,842. This is a gain i

;urance paid for, and an increase of I
anc. in force. Paid premniums for 1
13,66o,494 and for accident and heal
1. The paicl premiurns for workmen's
ity insurance were $13,027,034. Ti

mie vas $6,351,743.
oxnpany bas paid to policyholders to thi
46, and for prevention of accidents t

,anadian head office of thie Travelers i5
. F. F. Parkixis is the. manager for tÈ
ed at the. end of 1915, the. company
Dtalling $5,590,876, the. Canadian i
r $884,997. To ihe aggr.gate resuits,
business contributed not a little
rrav.lers Indeinnity Company conflnei
inilpf flv..whp.-l hurailarv anci nlate &rlî

ýturns
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North American Lfe
Assurance

Head Office

A NNOUNCES to its Policyholde
~'1916 was another highly successful

following outstanding figures :

Policies Issued and Revived
Total Assurance M* Force

id Policyholders
ments to Policyholde

Company
a Toronto, Canada

rs and the Public that
year as evidenced by the

$10,1 89,539.00
59,685, 112.00

2,912,514.00
16,442,713.47
2,657,105.64

262,684.26
rs 1,5919000.3

feature of the business marlced increases were made.

a Haîf Million Dollars was paid ta Policyholders or theji
the past year.

,yholders over the past ten years
sic for a copy of the Annual Report.

amount

ýaging Director. W. K. GEORGE. Fini Vic..Preidemt.
-COL. D. MrCRAE, Scond Vice-Preident.

Dlreototl':
M. J. HANEY C. W. 1. WOODLAND
J. A. PATERSON, K.C. W. CROMWELL CURNEY

D>. E. KILGOUR, Actuary T. D. ARCHIBALD, Medical Director.
'etaty.E. J. HARVEY, Supeirvisor of Agencies.

as the Confinent "

ry 2,



tes of Active Coinpanl.s-Tzefr Financng,
Devolopments, EIxtensions, Dividmids

and Future Plans

PuIp Compoeiy.-About $75,ooco first mort-~bond,; of the cumpajny are stili ouItstanding9
y is decposited with the. Royal Trust Cnp

samne.
ow's Thetre Company- Thv dividend of (j
16 has ýbeen declared on the company's corn-

Marcus Lowhas been re-eleçted president
nice Solman vice-president of the comparN.
ýre being contemplaied for Hamilton and

sip and Paper Company,--The directors of
ýp and Paper Comnpany have declared a divi-
cent. and a bonus of1 per cent. on the com-
the quarter ending janiuary jist, payable

The stock, wbhich was on a 4 per cent.
icrecased to 6 per cent.
IonosUdatod It*-TeDecember return
ing figures -
S, $225,057; CUrrcnt ilssets,, $491,737; gol

;working costs, $187,028; working costs
13.769; running time possible, 85.3 per cent,;

R84;ore treated (tons), 49,tco6.

uns

i

'mipany
etc.,

Lt or 15
Iebted to
cornes fr

doing business and pay it

ve to shareholders is5 to d
ock, because it is bound t,
cd rumors,"
Y.-The company's inicomý
I for nine nionths endiný
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READ WHAT
Blanlkers, Investment Dealers, Insurance Men,

Public Men, and Manufacturers ail over

Canada have to say about

TH-MONETARY TIME ANNUAL
1917 EDITION JUST ISSUED

Contains over 300 pages of carefully compiled, statistics
covering the. financial insurance and commercial'situation
in Canada, i handy, concise form for reference purposes.

Sir Udmund WaIlker, ProsMeunt, Canadien Bank et Commnerce,
-The Monctary Timtes Annuel" cert«%lely stems ta sustain thse

reputation gained by preyiu sus
W. A. Mackeuzie, Toronto.

Witbout doubt the iss'ue i. thse best Canadien financial pubi-
cationi thet I bave cver h 'd an oppo rtunity of louking uver. There
ia a Surprlsingly large amauet of information ln titis volume-
M M Ch more se that, is liAually ie a finencial journal,
E. W. West, VIce-PreeUdenst Oene Fl'als Insuwas. ompany, Clans

Folle, N.Y,
I congratulate you upon thse splendid nuesher whikh you ]lave

is5ued. Tt is net only a worlt of thse printer'3 art, but it ali
indicates splendid researcls andi 5tatigtle< work ie all its de-
partments.

Sir George l'outer, Minister osf Traite and Comerwe.
1 h ave received a copy of your 'Annual." and am very muchO

pleasedt fi. T t la very full andi cover. an immense deal of
ground, and i Èves information ta thse relier of knowlrdge tisat
is valuable, asnd wJsleh it would bc alseost imposible for anyonc
ta gather togethoe witlseut an expendititre oif a vaat ducal oftet

-i effor 1, thn uaet eco al 1

_ei 1 have ne doubt it wîi prove
Britishs traders.
S. R. Parsons, Torotot, Yios.Prosi

Affiasôn
The volume is a veritable vade

TICTi a 1 inf armation te u4tich e
,vit t , imo, ecofidence a ci sa

Osier, Rstswnsd a Namstoa, Winnipeg.
We .)iou[d b. very nilich obligedi if you would fttrward us

anelther -1-y l'f tht': nul a, the- f-rt çt.ji l'a, bce re-
moveti from our files. Therc is a grea: deal of valuable ie.

fo tinl yuur -AnnuelJ,- vi... Ilt- find ,,zy Li,, ul te geler
ta franc time te time.

Klngman t4ett Rlobin$, Assolated Mortgage investere, Granite
Building, R4ohester, N.Y.
Allow tee ta cegratulate yen on the spt''Anul' whlth

-emns by far the most lnterestleg aed complec ilhat you hiave
ever issued. Yeni are establimhieg a record that is enviable,
1 notice that thr bankcrs et thI5 city keep it: promincintly on their
desks fur referec.c
Johnw A. Tory, Ontario Manager, Suns Lit. Assurance Company.

The fileest revlew -lThe Moetary Tintes" ever But ont. Il will
lrp the cause of Canadien credit ie Keglanti.

Jamtes Whsite, Comumission et Conservation, Ottawa.
I read the office copy which Came je a fem- days aga andi

,visl te cegratulate yen upon thse eeormously velutablc review of
finance, developmtet.t etc., ie Canadi, dtrliit

i a5 r~ ,o u , ~ ~ ~ o~S useyOnpnWsnpgorf a value te eu, -n and .F utIgGra-etSdir Cmay inpg
1 rcelveti "TIse Moeetary Tinmes Annuel" fer lot-, andi I mnust

rongratulate you very much uponi thi.a splendidi issuie. It certainlý
deont Caniadien Manufacturera' cuetains a world of luifertatinn te any Canadian. let this regard!

1 heâvr placeti it le my v a library fer fulture rt-fereice. This
mecunt cf financrial andi coin. is tise nset ietrtstiteg iýsue tbat 1 have rer sren turnei eout

s'îlI refer every rnw anti agaten 4 aey finanelial nes ancd 1 ranl assure yenl I eppreclate Lt
îtlsfaction. very mtends.

vantage of the offer mentloned below wiii lie assurcd of a conipiete
ummary of business and financiai affairs tiuroughout Canada, as
fllable financiai and commercial symposium élt the beginniuia of

ER Wè will send you the regular issues of The
MonearyTirnes every week for one year,

copy of The Monetary Times Annual as it is
inuary (over 300 pages) foir the sum of $3.00.

TIMES'
Winnipeg

TmmdARY
OF CANADA

37rUary 2, r917-
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at Nai
Mr. Z. A. Lash, K.C., Wi
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Inerease -

aking the Chair, January 29th, 1917~
of the Sharshsts4. ofationlTut

t Z, A Lash tat litat the Pregident
airman of the lImperial Munitions Boar
ýpeially to attend tii. meeting, but va
mn Bunday nighlt on important buaines
Ltiox*a Board. Mr. Lasb remarked that
'vas apecally to be regr.tted, au it vas
avnai meeting of the Company uince

ovlng tiie adoption of the Report, vii
thia pftge Mr. Lash ad:-
ig the thrd annual meetn of theali

war boke pon te ol i August,
t viion next we meet peace shall onci
iCh shahl haV, Coule to the ahlied armn
Prusuian militaulami It IR only auch i
It imthen, for suci a peace we must
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ia at ail our offices. These are trying and diffleuit tisses for
ýveryone. The. Company ha, ulways posseased a staff taithtui
o its interests in a strildag manner. W. have no botter asset
haen the staff. While the war laits we shall continue to loe
non. This will entail still heavier responsibilities upon those
ott behind. Nevertiieleass 1 know that whatevor effort the staff
s called upon te ineke wiil b. cheerfully put forth and a igh
,ype of service will continue.

I teel that the report to whieh you have just liatened wil
)e gratifying, and I am gled te may that the. seversi offices (we
iow have seven) have ail eontributed te the Company's con-
,inued growth and presperity.

Encroise iu Net Earnings
The. net earnings for the year ameunted te $236,254.22, au

nerease of $7,101.23 ovor the precedlng year. This is equal te
L5% per cent. upen the Company la pai-up capital, or 7 7/ per
!ont. upon the combined paid..np capital and reserve. Jlad it
skot been tbat se many ef our t aria mortgages were paid off, ana
;hat 'we were unable te reinvest the preceodsa t as goed rates
)f interesty the increase in net earningu weuld have been suh-
;tatially greater. Hlowever, we are fertunate in that the, in-
,rease in our volume of business more than cenipensates the.
Jompsuy for the differene in rates ef interest te which 1 have
7eferred.

Thse net profits for 1916, togetiier wlth $73,560.46 breught
!orward frein the. previeus year 'a Profit and Les. Acceunt,
iave onabled yeur Directora te pay dividendeaet the. rate et 10
pur cent., amounting te $150,000; te write $50,000 off the, Cern-

an's Office Premises Account; te pay $i1,50 in subseriptiens
ý atrietie, Red Cross and other funds, and toecarry ferward

ý9,314.68 inite open Profit and Les, Aceount.
Writing Off Office Promises

Of the feregeing items ene euly, 1 think, requirea ether
1han a passing reterence. It isý the. $50,000 written off Office
Pro.mises. This) yen wili recall, la following the pelicy deliber-
itely adopted in 1914. It was thon pelnted eut that the. grow-
àng demande ef our several offices for additienal office accom-
modation woiild inake it imperative te extend eur various pro.
mises freon tima te time; and it was deelded tiiat the. policy ef
wisdiom dictated tihe accomplishment ef this prograni as far a,
possible eut of earig rather tisa by lnvesting a largerPlr
portion ef the. C pay's capital is office buildings. h
ýrowth of business aince 1 ha. net enly vindioated t he polley
-hen laid dewn, but empiiesizo the importance of its con-

)n incrûased during tise
$69,197,054.61. Tii. in-

illustrated tisan in the
refore tiuk tise obare-
thi tuis item in tise Bal.

the broad viewpoint the. sign is a geed one, for it indicatea the.
fermer, are impro\ing their fiuancial position and are exercis-
ing greater cure in their emmniitmoents. This je of the utmost
importance and signifitanco for the country and the people as
a whole, und in the end muet be te the ndvantage of all. Let
us hope that, having restrictcd expenditure lu certain direr-
tiens, the great prosperity ef the country will nlot Issa us te
others evOfl lesa warrantted. ljnfortunately, thse times are net
witheut evidvince of f(ltoptton in that direction.
Urges Perchas. ef War Certificat.,

At the. close of the, ýývar thore muet inevitabl b, a period
ot reedjisstnent et greater or leaser length. It wÎh be wll
fer these whe meaniwhule prepare thoniselves and huebaud thels'
resotirces. Ilence 1I(do flot think it in eut et place te roteor te-day te tise campaign for greater individuel saýviug whicis tihe
Finance Miniater, Sir Thiomias White, as recenty bogun, and te
recommend strengly the purchase ef tho new Wlar Clertilleates.
Therse Certificate,, isqued as they are in smail denomuieatiens,
afford an opertunity te ail te place their savinga at the dis-
posai of tii. Oovernmnent te carry on tise war. The rate of
interest thi, Finance Minister hias autborizecl is generous. Net
enly wIlthe savings help te hring victory, but they will pro-
vide the. purchasera with available r.eseurces te keep them snd
their families tiirough any period ef readjustment whlch is ght
f ellow.
Purchases ot Government Bonds

Durlng theo year the Company muade considerablo purchases
ef Governimont bonLds and consequently its investments et thi.
character show miucis larger figures in the. statemoat new beoe'
yeu tises those of a year age. The high rates et intereet whltlh

<Jeeraontsecuiritios new yield miale thom an attractive pur-
chase, a, % wollas an advisable lnvestment f roms othor standpoint*.
On. of the ontstanding financlal events of 1916 in Canada wai
tii. great succsa ût the domestie war loan et tho Canadian
Goverement. To this our Comupany aubscribod te tise extent of
$650,000, and recoived its preportienate allotment wlth other
largo aubacribers- Net only are tise bonds, dobontures and
stocks owvned by the Company iih-grade securities, but tlsey a.re
carried in the. balance shoot et 9guos considerably belew their
p)resenit markiet prices, wile our Call Loans are amply nsargined,

Ia have pleasure in presenting herewith te the shareholdens
theorport ofthe Inspctien Committee fthe ard otDrce
tors made ini accordenco wlth the oempany 's by-lews atter a
thorough inspection et the. itivesgtents made b y it. This in-
spection is, et course, in addition te the. usuel audit et thse
beoohm and securities, and its value Yvll be apparent not enly to
the, i*hareholders, but te the Company 's clients as well.

Tii. report et the Audîters Is apponded te tise Balance Siieê
submltted. and yen wlll observe trom thoir certificaes tisat all
trust funds ansd inve8tments under our care are kept separste
troms tise Conmpany 's own tends and invoatmnents and are Bhown
on thie books et the Cempan as belonging te thse severalTuse
Estates and Agoncies on behalt et whucis they are isold.

In closing I desire te acknowledge tise valeable servicsof
Messrs. Thsomson, Diekson & Shaw, and et Messrs. ilyo
Auld & Mackeechalo agents et thse Comnpany et Edinburgh am
Glagrw, respectivefy.

hoReport, wiih w's wsanlmoesly adepted, followst-

NATIONAL TRUSTCOMPANY liiti
REPORT AT ANNUAL MEETING

0F THE SHAREHOLDERS.
Tise

rieteen
1 Lial

asine

four quurterly dividends et tise rate of teos P
a, asneunting te $150,000.00
te off Coinpany's Office ýPremises, $50,000.
subscriptions te Petriotic, Bed Cross and otb

,-y terwerd ia Profit and Les Account, $96,314.E
Respectfully submitted,

J. W. PLAVELLPI, Presldei
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NAL TRUST COMPANY, )
al Statement, 31st December,
onnt: ASSETS.
state Mortgages .......... ....... 791,25.90
Debentures and Stocks.... 83,718.28
state, including Company's
ings and Safe Deposit
a in Toronto, Montreal,
ipeg, Edmonton and Sas.
n .. .6.3,858.4
an Collateral Security of
i, Stocks, etc., and ad-
a to Estates, Trusts, etc.. 743,88.89
hand and in Bank ............ 173,153.15

*8,174,174.21Trust Account:$3147.2
stato Mortgages _...........5,690,852.95
ind Debentures .................. 612,080.55
>n Collateral Seeurity of
1,Stocks, etc . ................ ...... 784,769.18
band and in Bank .......... 283,394.89

7,371,097.57
TrUst an Agency Accounts:

ds and Investment.

LIABILITIP,.
Stock ............ .......... . 1,500, 0 .00

e Fund .......... .... .......... 1500,000.00
.ge Loans in process of
le tion .............................. , 59.53
,d No. 68, due Jan. 2nd,

37,500.00
and Lo .. 96,314.68

Trust Account:
teed Trust Funds for in-
lent .-.................. ....... _......... $5,437,470.54
Deposits ................................ 1,983,627.03

ast and Agency Accounts:

PROFIT AND LOOS ACCOUNT.
For Year Ending 3st lecember, 1916.

5 31st December, 1915 ....... ................
ofits for the yar after deducting cost
ranagement, Direetors' and Auditors'
Salarie, Government Taxes, ineluding

al War Tax, Advertising, et..............

i. 65, 66, 67
nt. per annu
SOffiee Prem
>Patriotie,

d --....... ..........

358,651,782.83
$69,197.054.61

Davies Company,

or Central Ca

'atson, Smoke, Sr

Massey-Harris C

Bank of Canada
ruee & Counsell,

zer Canada Life

npson

éf Coin

$3,174,174.21

and 68, al
m .............
lises ........
Red Orn.f

*ORROW
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Seventeenth Annual Statement of

Th-e Provincial Bank of Canada
Head Office - MONTREAL

Profit and Lous Accouat a
Balance or credit of Profit snd Loss accoone

D)ece m ber 3152, 1915 ........... $ 16.03&6a,
Profits for the year ended 3oth December.

i916, after deducting charges of Mne.
ment, intcrest due to depositors, rebate

on current discouints <$32,436.7ô) and pro-
vision for losses .......... 2-3,983-81

a on Di.cember 31st, 1916
Approprial.d a folioten.
For quazt<riy divdeudî in ail 7 lier Cent.... $70,000,00

War Tax -, llank Note Circulan i...n.. iocoma.
1>'.,vincîal, Muiia ni other taxes païi

durlog ti, current ycar .. ....... 16,$Ooln
Written off Bank Prtmises, Furnkture andl

Carried to, Cri-dit of Srcurities u.'ned by the,
Bank, and provisions for Cottngenclei.. 10,000.00

C..tributiion tu Patriotic Found ........ s.omoo
Reserve f-t 1'nîu und .,,.. __ ,..... 2,0=00oTranî ferret] toý "Rrerve Fond" ... ...... a>oo.o

Balace f Pofi .s c, 0 IWSIU.. 17,SM033

~aIne s Cedi, i5 Dcemer isgRESURVU FUND
Aueuat Csrled, 3otit Deerber, i916 , ....... .........

COMPARED WITE THE BOOKS AND> POUND> CoRRtECT- FOR THSE ]BOARD 0F DrRrCTORS.(Signed) J. R. CHOURT, Chief Accountnt. (Sign d) Il. .ellPORTE, Prridttt,M. LAROSE, Chief Inspertor, TANCREDF BEINVENU,
Vlce-Prrgidtnt and G;enterai Managet.

The G.,eal Statuui.nt of t.Bar&k on P.c.uiber 31st 1QI6

1

D.ostsao bstng LIAUILITIUS
ieoits o bein..................................8 ,7,785

DePosis bea ing lterest, in8ludlig interest accrued
to at o satmet ................. .......... e8m,208,2S8

Balane de ta Domio Goermet .................. 93,008.14Bàân es due to Prvnia veroments ............ fîm.,744-1
B~aacs due ts Baks anit Bnking Correspondent. in

teUie Kngdom and Foreign Couatries .. 4999

Notesof th BankICrculation ................
Unclime Divden s »................... ,491.79Quatery Dvidndpayable jann"ansd, z97.... 1,0-Total Ug»tloM te th P..NI: ....... 81,114,111CAPITAL PAID U ....................... ,,ec

Redei for ensio Fono........d_... .......... 50.0

LiabiEities aot tueluded In thie fategoing..............23512

LUSUTO
Gold anid Silver Coin Current.......... .... $ 86.o
Dominion Government Nýotes......................324350
Notes of otiter Banks .............................. 417.540-00
Cheques on Otiser Banks ..... .... -4,37Due by otiter Banks in Canada...................
Balances due 1>7 Bankts and Bnnking Corresipondents

elsewliere titan in Canada...............

Canaian unicpalSecondtes and Britisht, Foreign and
Colonial PtxWic Securities other titan Cana.dian., 2,167,6a&g96
Railway eWd other Bonds, Debenmurea and Stocks
NOT EXCEZ))uqu MARKET VALUE .... ....... .63I39Cati and Shor't Lüans in Canada on Bonds, De-
hentures, a' d Stocks....... *...... ............ 2,67887498

Ornai Total............... .......... s1,I)M,144j8
Loan% ta Citles, Townq, Municipalitiles and

Scitool DiMtricts ............ ......... $ 27.,o.211
Currcnt Loans anti Discoonts in Canada., _________-5

Lens Rebate cf Interesi ou bath items.... 3,436-76

Deposit with the. Dominion Gonernment ta secure
Bank Note Circulation ....................... 3ngOverdue debits, estimated lois provlded for ...... 854Real Estaite otlier titan Bank Premîses .............. iSI,0.SBank Premises, lnuding Furnslture and Fixtures, at
BOt mtore titan cost, les, amounita written off. ... 3.1,816.97Marigages on Reai Esitei sold by the. Bak..... .... e,2."9&

Otiter Aset% not indluded inl the foregoing .............

FOR THSE BOARD OF DIRECTORS:
C5lgned) H. LAI'ORTE, Pre@sMent.

' TANCRF.DE BIENVENIU,
Vice-Prialdent sad General Mamager.

UROLDBRW AUDITOUW OURTFICÀLTB
Mli OF CANADA.

zb-setion 'peand n.o c mieion 36 ofithe Banki Act. we report tc, thse uhaftholder. s foliovi:shoot with the. Býol, t Head Offic andi wlit tue certih4e returas front the branches. W.OUR thot w. have required and are of oiio tii.. tihe transactions of the. Bak whieh have
3i-m er ynh mîO6 w, have during the. ye5, cee* the, Cash a: the. ChiaI Offie miii
ents f theBank ts Headt Offie and priaeipal brsnches, aad fouet! ths t. agre. h

is ade la the. report ci te. Direeiars is prperly draw. so as te exlmubit a true sait aafooihg te the best of1 oUr inforation and the e.aplanatns g item ta us ai shown t,

<Signed) ALEX. D'7VARTFAU. L-.C., Montreal.

2, 191



of Secil Satues oul RederSicnes -VncoverMau's Explaiuatioii
Insurnc Unnu.onaiy

ing of a natîioa confrenc te dics th e for British owes u ha nocuragemnt~ was rcci,
tht ircio, s h sttmn made by M. F. B. Lleistompnathugh theo nited Sotrate reur Vancouver, in a I tte to th Lond4on Times on the quet

urged by ÂAuut Belmont, chairinan of the. work- th .iiips being bul iSriti Columbia for Norwegian ac
insation deparment of the National Civie Federa- Het Baya, imntac tpart-uvr
port, made Ie..t weekin l New York, at the ainnual "The mate iso uhipranet acue

;hat body on "The Status of WorkuiOn's opn is~P doial et. eual te$v nera t an etbhinenc tiiui
[atiou." The enaetment of spoclal statut.. ohpoverig ional diseases, apart from accidents, would ZOr uon ael hpsf o
irance legialation unnecessary, suid Itr. Belmont. Not fSn nic o ag te thipsfo coi
rkmen's compensation 1mw ln Massachiusetts, for erNrga ites hvbeneyacvente
iid Mr. Belmnn «ha, been so interpret.d tiat a umpriaIevlo the ahpuidy posiltiofte
,red iu an indusr occupation is regarded as an Paifeeaswt he reauitht several lar~ge shipbucident, and I believe that the saine situation ob- yarsave benetbhd ait Poertland, Oregon, and Si
ifornia; but the dotibt as te what constitutes an ahntn
diseuse ia eausing groat einbarrassment to those "A theg~g o commenentoth artr weprcatii. administration of the, laws. Thei states shud n aiiie o ag te shîbuin tfr comer rci
wiiat are eccupational diseases. As a miatter of poesnoth ofSnFaesc. eatvt created by ti
mobt contributes to almost every disease. The inusi ha aled ha a eyapecal fet up

ad theneglie o the. employer iuay be dir.otly poprt fbt hs lcs

tii. Lino? 'lIt wa a a 'tbat the. agents for-the owner shoulé
natter of fact, even the most healtiilul employ- notepsiiiisaVncueadi a iovr
bute to almost ever diseue. Such diseages are tjiat Vacue hudlo it oedge fev upc
Dual disases for ii, th.mploywent ea b. rseiyta ibe t hu nedrdi the, rival
hla WhnrA thnn drnw fhA linAI Thin in ri mihipot teeesu
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SE, COMPANY

R D YE A R-1916
TEMENT FOR 1916 SHOWS

- - - - $917,200.15
largest in the history of the Company.

'olicyholders - $4,523,556.45
in 1916 of $264,602.30.

,rs' Account - $832,293.45

for New Assurances of 50 per

$21,078,581.75

write

Toront0



RECENT FI RES

Times' W"ky Rogister of Fire Losses
and Insurancq

«UPOrt, QuS-JanUarY 28-Mr. E. LeVaSCar'S framle
mnce. Nso insurance.
roekviII., Ont.-JanuarY 27-Double residence, Church
olux Streets, Cause, ovenheated stove.
eylo,,, Ot.-January 2g9-Mr. T. Chislitt's barn. Cause
>wn.
rwnoiocdvifll; Que.-January 2- -Etna Chemical Coin-

s plant. Cause, powder ignited.
ort William, Ofl'-jarnuary 26--MeuSrs. Anderson and
any's plumbing shop, Donald Street; Mr. B. Elli'
ýnce, 113 So'uth Vickers Street.
lalvili., Bak.-January 22--Mr. K. Bratus' residence.
deaths. Cause, overheated stove.
l0ootgi, N.B.-Janzary 25-Mr. J. Long's residence.
ý, gas explosion. Two deaths.
lontrosI, Que-Januar-Y 2(0-Messrs. Jennings and Coin-

wagon builders, 15 Wellington Street. Loss, $25,ooo;
-d. Eugene Gray and Frere, bout and shoe manufac-

Lois, $i0,000. Cause unknown.
inuarY 28-Board of 'lrade Cafe, 339 St. Paul Street.

deaths,
laganraials, Ont.-january 26--American Cyanamid
any, Loss, S:5,0;insured. Cause unknown.
InUurY 28-Lang Block, Park Street and Clifton Avenue,
1by Mr. W. Lang, Niagara Falls, N.Y. Loss, building,

ýo. Frontier Printing Company. Loss, $îo,ooo. Messrs,
Newporrt and Company, G. Edwards and Mr. Swayze,
s, Boat<ender and Comnpany.
etrolia, OnL-jiinuary 25-Boiler-house of the King-
on Estate.
t. Johne, N.S,-Januazy 23-26 Southwark Street. Lois,

Cause, defective stovepipe.
knuary 25-Mr, J. F. Ballock's rosidence, 187 Germain

.Cause unknown.
%nUarY 29-MeSSrS. Hall and Fairweather>s building.
$500. Insured with Phoenix, of London,

t. Louisê de CouMIlle Qu.-Catholic Churdx. Loss,
e. Cause, an explosion in the. fuirnace in the basement.

Prairie and bru
hot ashes 40, u

33, false alarms -
ches 22, overheat
ur stove explosio
Lsoline explosions
Pipes 7, autoiuob
ýhtnuin9 3, outbre

carelesiiess wi
,3, clothes and par,
on 2, explosions
smoking in bed
iotive 1, overheat
ieated incubator
)ut left open i, tr

*fromn hydrants
>departmnental e~

res: Hose laid, 9:
addeiu raised, 2,7

fires of;
e and wa
onertv d2

killu tLut Unut ai >a1
a~l losses The. ii
i thes. fires is est:
ý.-Janxary 24 -
's plant, 2nd Avei
iers' fur stock.
ainuary a2-Mr.
h'. shop. Lois,
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FORTY-FIFTH FINANCIAL REPORT 0F THE

C ONFEDERATION LIFE
ASSOCIATION

FOR THE YEAR ENDING DECEMBER 3lst, 1916
Submltted at the Annual Meeting, Held at the Head Office, Toronto, january 30tb, 191 7

CASH STATEMENT

Net invested asseta, Dec.- 3 1st, 1915 ..... ,....$19,357,424.54
RECEl PTrS

Premiuis-
Fi rst year............
Renewal ................
Single ...............
Annuity........

I4ess re-assuraiie«..........

Interest..............
Renta, net ..... ...... .....

I426,,597.15
2,394,796.01

117,110.93
49,250.89

12,987,754.98

43,423.69

$1,026,657.20
51,262>43

2,944,331.29

1,077.919,63

123,379,675.46

DISBURSEMENTS
ToPo1vo»sADBNJ1CRIS

Deathi caimis..... ...... $50.4l4.91
Disability cla i m s 986.00

Endoinets............465,729.60
Annuities..............108,69l2.36
Matured investinent po)licies . ,215,687.00
surrendered policies ..... 222,820,15
Profits ................ 254,857.90

- -- _ 8 2,117,187.92

Expenises, salaries, rents, commisasionis to
aIgenlts, doctors, solicitors. etc .......... 813,829.55

G.oernmnent taxes and licenise fees ..... 42,572.80
1)ividend to stockholders ......... ...... 20000.00
Grant to General Hospital by sharehiolders.- 1,000.00

Net invested assets, D-c, 3lst, 1916 ý.......20,385,08l5.19
8Î21.379,675.46

BALANCE SHEJET
ASSETS

Plrst mortgages on real estate ..... ....... 6,390.236.64
Bonds and debentures (*'market value 81,o05,649>) 7.612.205.48
Stocks (*Markiet value 8I,1J57,743>ý........... .... 1,098,024.01
Real estate, including compsuy's buildings

at Toronto and Winliieg ...... ..... .... 1.86,460,41
(OAnvraised value, $2,537.04s>

Loans on stocks or other collateral ý...........18,761 12
Loans on Compsny's poie .. 19..0....
Sundry items .... 4
Cash in bsnks snd at head office ..... ..... 205,701.42

820.W85,949.24
Less entrent accounats....................... s86.05

Net invested asets as per cash sta4-meiil . 20.385,085.19
Interest and rents due and accrued.......... 576,485.24
Net outstanding and deferred premliums,

reserw thern inctledM iie liabilities... 596.724.73
*Noia-The total apraised or mnarket value of the. Real

Batate, Bonds adStocks exceeds the. Ledger Value
lby the sumn or I96,67. Credit is flot taken in the.
accounts for thim surplus amount.

$21,558,295:16

LIABILITIES
Re-insurance 1!aliiy on ail outstanding

insurances-including reminin reductiotis
and annuities ....... ..... ........... $18,M54.617.00

1>eath claiîns adviaed but flot y et paid, includ-

h, wfcir IdPlreporied la ims.............. 251,517,09
Endlowilnent dlainis............. 11,566 00
Annuities iinpaldi.................. 6.556 71
Present value of instialitient ldims, deatb,

endfowmnlent and disability.....-....... .. 59,470.00
Profits te policyholders dule and unpaid ... >-, 32,387.86
Profitsq allottedl te deferred dividend policies

issueil since 1911 ................... 56,39& 13
Capital stock p aid up.ý.... .... ............ 1-000
WPretmiumts and ixîterest pald in sdvance... 9.805.51
Ceneral ex e ss.. .......... 2,928.22
Cashi surplus above ail lishilities appropriated

as followa:
To policyhiolders' accouit ... ,$2, 133,681.37
To shsreliolders' accournt. 69,560.78
Investnment reserve fund....269,806.49

- - - 2,473,048.64

t: R F. PFNCR. FC.A, (Can.>1
A. , NFFF F.C.A. 1 Audlitors.

INSIJRANCE ACCOUNT
..... $11,218,772 insurance at Risk............750,

OFFICERS AND DIRIECTORS
President

J. K. MACDONALD, Esq. SIR

liRA MULOCI<, Bsq. JOSEPH HB?4DERON. Esq.
I'.-CUL. J. F. M[CHIE LT.4.QL, THE HON. PRBDHRIC NICHOLLS

S;ecrela!y:, JAMES A. MACDONALD1
Medical Dfrector

ARTHUR JUKES JOHNSON, M., M.R.C.S, (Eng.)

Vioe-jýesù4-nt'
EDMUNI) B. OSI.ER, M.P.

COL. ALBERT B. GOODBRI4AM
PELBO HOWLPJ4D, Psq.
JOHN FIRSTBROOK, Esq.

Adcuary
V. R. SMITH, A-A.S., A.L.A.

I

Alidited an
JK. MA,

Presi

ie Board,

Cnt,.

45bruary 2,



rease of 32 per cent. in new and revivedses of 54 per cent. in premiums, 16 perforce and 14 per cent. in assets are s<gains reflected in the annual report olAssurance Company, of Winnipeg.i reassurance also show a gain of 2o peirves of 18 per cent. The company's niness last year totalled $2,718,93r, brix
87,657. At the end of the year, the ass
9,007,464. Interest Of $43,384. was earieain Of 35 per cent. The average interpany's funds was 7.67 per cent., a nota
the company's sound policy.
policy claims Of $28,327, $14,107 wererther sum of $20.ooo has been placedviding for claims for which proofs of deceived, also to cover the possible claiz
not yet reported to the company. Thispoicy. The company's assets now «f which mortgages represent 51.5 peri per cent., policy loans, 12.5 per cent., r
t and cash 2.3 per cent. The ratio ofýxclusive of capital, was at the end ofevery $îoo of liabilities.
:>narch Life Assurance Company has irider the management of Mr. J. W. W,ag director, who is highly regarded. Hpport of a strong directorate, including
. T. Gordon, of Gordon, Ironside andesident, Mr. W. A. Matheson, general

of the Woods Milling Company, andnt, Mr. F. W. Adams. of Adra ner

curi

MY'8 ASSETS

ýw York, r
ned premi
s of $22,3<
esed $3,2:
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Town of. Orillia
5 Y2% Bond& Due July 1, 1917 to 1946

Wbile issued by the Town of Orillia, these bonds are guararneed absolutely,
both as to principal and Interest, by the County of Simcoe, and really rank as
courny securities.

The bonds are issued in such Iorm that Ii s possible to obtain a permanent
investment for any desired perlod durlng the next thirty years, for eliher a small
or large amount.

Price, Rate to Yîeld 55ý/%
Write for Particulars.

Wood, (lundy & Company
C.P.R. Building, Toronto

Sakatoon New York

ýMÙL1US JARVIS A. 1). MORe

/Emilius Jarvis & Co#
MEMSERS TORONTO STOCK< EXCHANGEU

INVEST&NT BANKERS
JAàVIS BUILDING TORONTO, 0

CITY
DUE 1 PEBI

OEBT ..... I

IICE : 86.23 AND INTEREST
(YIELDING 5.30X)

LONDONENG~. DE;

Montreai

i ýtary 2,

... Izi



RE IStJJ REFORMS

Too Easy t. G,,t Inuwance?-Important Points
Discuss.gj by J. Grove Smith

a recent issue of The Monetary Times was printednary of recommendations and suggestions of Mr. J.Smith in regard tu fire insuraxce matters, and madeSmith at the annual meeting of the Commission ofvation a year ago. These suggestions brougli: sharpnis from Mr. Wright, of Ross and Wright, Toronto,rs for the assured. Mfr. Sinith, who was recently ap-tire prevention enginer of thxe Commission of Con-in bas replied to the criticism: (which appeared inlay Night"'> ini the following letter:
attention bas. been called to an article in your issueary 6th dealing witb certain suggestions of mine rela-changes ini prescrit insurance practices in Canada.merous errors contained therein deznand correction.s t. The recommendaitions, quoted in your coluninsIY suggestions contained in an address delivered beforemmission of Conservation in january, igî6, wbicha general way with thxe tire waste situation in Can-'he Commission of Co'nsçervalion is flot iden*ified inty' wilk the opinions ex>ressed, tlurtin.

)f SIgned Application.
Dnd. Respecting the voidance of any policy issueda signed application from the assured or bis agent,istration deals with floating insurance covering losss in transit froni London, England, to Toronto, Asaware, tlie writing of sucb insurance in Canada isal. One of the, most prominent insurance men lininforms nixe that lie has never lcnown a case similarne you mention. Even if a few such contracts wereinto every year, 1 stili fail tu sec why thec peculiarîentu of mecrchandisc hiable tu damage in a foreignor tapon thxe high seas should determine legisiationr3A,00oo0 policiesi issued upon property situat.d in

nterlm, Cuve.
ýd. Your furtiier illustration of increased values de-,, additions] insurance is qulte begitimate and youri tb the rneth od of obtalning lmme'di*te cover a goodidter thxe present telephone system cf business upon)u are so insistent, it is usual to issue interim coverthe. drafting or endorsement of thxe actual policy.ie method could undoubtedly be pursued under legis-!Quiring a signed application the period of interiniing lim it ed, however, to nxuch less than the preseit'A inodel act has been drafted by thxe Hon, J. .of Pennsylvania, in which the period of cover beforer of the application is llmnited tu 72 hours.-th. Vour next point raises the question as to, the)f a written application. The following statementfire narshi of Pennsylvania represents the con-,f opinion of those most closely lin touch with the~

taternent in your article that
a thousand signed applica-
1a communication from Mr.

ada of the London and Lan-
insurance companies, which
of October, 1()15. Therein
thod Of conducting business
le exception rather than the
Dermitted without notice on
lave littie or no check on
)f stocks, neither can they
extent by inspection. The
the date of inspection and

ion of limiting
definite percer

itly overlooked
1 amn well a

it. and go per
se are least oi
diffculty of deý
mnatter be discu
with the situý
ratier than tc

and the orol-
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THE E1VPLOYERS'
LIÂBILITY ASSURANCE CORPORATION

0F LONDON, ENO. LIMrITUD

Personal Accident Sickness
Employers' Liabilîty Automobile
Workmen's Compensation Fidelity Guarantec

and Fire Insurance Policies
C. W. I. WOODLAND

Manager for Canada and Newfoundland
[.ewis Building, JOHN JENKINS, Temple Bldg.,
MIONTREAL Fire Manager TORONTO

The London and Lancashire
Life and General Assurance

Associationi, Limhe',
of Lon&don, Enigland,

offeru excellent opportunities to young men dleairoua of
permanently connecting theniselveq with a thoroughly

reliable lIde Company.

MEAD OFFICE FOR CANADA
164 St James St Montreal

AUEX. BISSETT Managweer for Canada

Unusual
Invest'mentls
Abnormal conditions and
changes in the economic
life of this country have
created new investment op.
portunities that should be
carefully considered.

Write for our letter No.
M T-t that gives details
about one of these invest-
n>ents.

A. B. Leach & Co.
Investment Securities

62 Cedar Street, New York
Chicago Philadelphie

Boston
Buffulo

Baltimore

w.



'ave tae POWCr [0 rnvestigate, ana mat every crxm-
should bc vigorously prosecuted. It is extremely I onci.wtha ise of bonds by the Wol
o secure a report of al fire, especiaUly of siail Ha oprto fBokl, Ont., it isstated in t]
iere is, however, no coniplaint that smail lusses are pectusatlf insurn -of $3o,ooo is carried -on t
-ted to the insurance compaixies. It is entirely aeet
e to require that the owner shahl report every fire

ffie state fire rnarshal, or to the tire cuef a hi IN REFERSEICE TO PENSIONS
mad that no inaurance company shalh accept any
loss ,xntl this report has been madie by the owner.ThDoiongvrmthaeponed.
purpose a simple blank col bxc afixdtoevr pnso commsoner fr Carnahavt apoites ain

issud i thestae."As tis bor ihtucause as littie delay as pos
OpInIom. deang inth comncations with regard to peixsiox

nuaahl hsdbck ofdx povnc o ~wislt the pulct orsod directly witix the bmarhalLidbak, f he roinc ofMaitoa, pension cmisoes, Ottawa.
pted on severai occasions to have the law amiexded I diin nodrt aiiaetegatn
to this matter, Hie writes as folows:- :0 fcilta the bor granngbachpninfices

e of the states having fire nuarshaIs prohibit the couver, Clay Edoton, Regina, Winxnipeg, 1
:)f loss unti! investigated by the fire marsala. Vie Hamiton, Tooto arrie, K~ingston, Ottawa, M
ýve sucix a law in Manxitoba, but 1 have personally, Que,~ St Jo n's andHaifax. All information with
power, held up settiemnent until full investigation topniosmy cotined froin these offices,
made. lIn several cases 1 have preveiuted insuraxce _____

g paid, and 1 amn now tryiuxg to get parliamezit to
re act to hold up any loss-or rather payment ofNOT AMERCA LWE ASSURANCE
fully investigated. That, of course, brings a great

ffwer ixto thie fire division;- but that is what we are A close anlsso h atest fimanciai statement
I have given a great deal of attenixon to his ques- North AmrcnLf suace Company, indicati

.e inutrauce, and have taken it up with insurance w elfud iwamy be termed the company'
agalix and again, anxd I wibb use any means in my mrSoiasteCnnnt."' At theend of igi6

whic I an rrie a soe pope soutin o th pay hd aset of$164427r3,, and the substantial i
wh ~ ~ ~ ~ ~ pu cf $I6715 The arNeaooreioe Slto rth Arnericax Life has p-,

plusto oliyhoder, i th pet ten. years, of$i,
and QuaaiIShations of Adjust.ns. Nowtsadn helreaort pai'd out last yeai

lIn referring to rny final suggestion that ad- wa fsrls ecadfl rovision made for ev,
111--.~A 1,- Il- 19 -. 1- -- t - 1 a.- ... A hiiv qq nrteivçm n rerv furid -thp .rnn
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870> NET
FARM MORTGAOF3S

We want $1,000 on each of thirty-two qiuarer sections
of first-class land. Principal re-payable in ie veYeas -
interest payable the First oif Januar-y and the Aret of
July. Ali expenses paid by the Mortgagors. Titie

examined by MacDonald, Craig, Tarr & Rosa.

D. A. DO0W NI1E & CY.
TRIBUNE BIDO. -*WINNIPEG, Mdan.

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Propeity.

Mortgmge Loans Plaoed.

Write us for illustrated booklet descriptive of the
twin Citiez.

Qeneral Realty Corporation, Lliitd
Wld% adg ]MOT MUL.Otd

WhoI.staie Deaem ln

Western Canadian Sehool
and Municipal Debentures

oPrSspondenoe Invted

A. F. CARROTi-JERS & CO.
Sutet 218-219 MeLeod BldZ.

EDMONTON, CANADA

(Members Toronto Stock Exchange)
Stocks and Bonds dealt ini on ail Exchangea. Western

Municipal, School District, Rural Telephone Debenturesi
specialized ini. Write for particulars.

iROYAL BANK DuILýDINQ, TORONTO.

[50 DEBENTURES -50
For a llmlted time we will issue debentures bearing 5% intereut

Th.. payable haIf..ycarly.
The Domnion Permanent J.oau Company

le Ring Street West, Te»Rnie
D. W. HMtN, Promidmot F. a. HiOLLAND, tien. Manager

Six per cent. Debentures
lnterest payable hall yssrly nt par at any bank in Canada.

Particulars on application.

The Canada Standard Loan Company
428 Maln St., Winnipg

USIE ' MILNES' C
HIGHEBT GRADE OF ANTEH

*CT EAST 1

1 IHE

>reuldent INATI

'51

as



STANDARD STAUPINGS. UMNITED. opy croainorb y teprs rVroswthv
Jce la hereby glven tbsi under the lirai Par t o capte 7O of kuown thils cso hécmaya a ecnepdet n,d Statuts. of Canada. 1906. knowu as "The Comanien Act, flicular bY avriigl th e press, by cireulars, 1>7 prhsa ndJhave oen msuid under the Be.l of tha Secratary of Ststee of a tinf wo c f ator itrsb ulcto fbosadpngdtte4lut iUb da of Découler, 1816, iucozorating: James snd luy grnta rim. ewd and doato s>B Te se1l, Improve.
yndaldrttmana, &I f the Ctyof Toronuto, iu the Provinice ail or anypart ofth ropertu and izhts of~ the comx>any ; (t) Tame Edar Mabee pten soictor, of the Village of Port oray fte slovetw z s principal. azents. contractora. osaid Province of Ontario. and Geoge Patrick Macle, book-. w sad eituer alert orI ojrcnwlth otherz; (u)> Te doeh Clif P.O., ln the ssit! Province ofOntario, for the follow- abler tif saeIcdna rcnuieWteatimn ftviz. :-(a) To carry u the busineus of sisiupera, Lounders, objecta. Th Urti fte co4upany ta be carrled on througlmanufacturera, enginuors and dealers in bran.i copper, ainc, Doiino aaaadeswe y the nat of "tandard St
ln gooda, waresand u'erchandlae ruade Lu whole or in part 450are o n unde dolr ach, aud the ief place of bultes. trou and ailier monels; te manufacture. buy, oil1 sud the sid Copn t 4ea the City of Torointo, lu the Province ofLre of &Il decriptions. mnachines and machJine supphie& (b)1 Tu Iated a1 te ofice of theç &ecretary of Siat of Canada, this 13t]otirbusiness (wet1iar mnufacturing or dllierwia.) whichI Deebr 196le Cmpay caabl ofbetut conventeailu carried ou la COa-ýa business or caicuilated dlrecily or lndlreutly to enhiaue the THOMAS MVLV1IY,mund@r profitable 0ty f ths couapay's Droperly or rilla. 25-2. Under-Secrutary ofi or undotUke the whole or any prt of the busiuess, propevr _____________________of any iuersou or company carryta, on wn business wlitdii authorized te carry on, or nossiessed of property aultable forof te compancu d) T oapliifor purcliase or cilezus ___T UHECMPNLMITED.patente. Uicensez, concessionsansd the 11ke, couferring w 4IT Im OMA?on-excluiwive. or lmItod rialit tu use. or aav sacrai or éther PULCNtc shrb iven tautnder the lirst part of chsptte wri invention wici mai sera capabe of bita iuad for the kcvised SttuesofCado4igoo, known as -Iic uwnpanitrooseu of the Comupany. or thie acQuIlln fwhc maY se#U«atew patent have bp4cn isue nd h Scal of the Sccrcta-ryctU ,or Indirectly te benutithe Company, sud tci use, exercsie, of Caaa beaia daete2t a fDci r igio, in-ox.nt Iceuuae In respect of, or othurwtae turu lu acciturit th h lxne airoh aise-tw Thom.as Walter Sca or Information se acquired; (c) To enter Int partcJlai JaenaCerçCs(rrangement for abarlng of rita, uniont of uterasta, co-overa- lcepeuisand Frdrc iimSot r, al of the City ofTo,enture, reciproca oncsso or otewse, wlth anyurson cpro,rrin onorenage l orabutte ary o o egag i lte Provic fOtro fo the following purpos, via ;-(a> Tcrranactuior whnsastel corpy1 abut <orea ecru or facture, b uy, elad eli boots, sIocs sd riubbers and genec
au>' businuss or transaction capable of ben codce opeykn f Totex b o carry on any otuna business (idirectly te büel ths company; tandt ten mou.>' te, mazfatuIn orothzie which a u scc to tie company cacontracta ofor otie5?lh. aulist any such person or cOm-t hplai _ovnet1.are on n1a conect wi is business or ca-
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RII. A. I)LY C IIO.
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Royal Securities Corporation
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PIVIDENDS ANDNOTICJE J
THE CAI4ADIAN BANK 0F COMMERCE

DIVIDENrD No. 12S.
otice is hereby given tltat a quarterly, dividend Of 2ýmt. upon the capital stock of this Bank has been de-for the three months ending 28th February next, andhsarne will be payable at the Bank and its Brandhesd after Tbursday, ist Mardi, 197 to shareholders)rd at thie dlose of business on the i4th day of Febru-

By Order of the Board,
JOHN AIRD,

General Manager.eonto, îQth january, ig7

ILLINOIS TRACTION COMPANY,

NOTICE OF DIVIDIND No. 1i.

)uarterly Dividend at the rate of three per cent. (3%)num ou the comunon stock of the Illinois Tractioniy has been declared for the Quarter ending january117, payable February i5th, 1917, to Shareholders OfJanuarY 31st, 1917.
By Order of the Board,

GEO. M. HATTIE,
Lnipignfl~.Treasurer.

THE~ ROYAL BANK OF C4AND

DIVIDEND NO. lis.
ice is herebyl g'iven that a Dlvidend of Three perbeing at thie rate of Twehve per Cent, per annum)le Paid-up Capital Stock of this Bank, has been1 or the. current quarter, and will bc payable at theid its Branches on and after Thursday, the Firat Dayh next, to Shareholders of record of z çth February.By Order of the Board,

C, E. NEILL,
Gencral Manager.itreal, P.Q., January 16, Ig7

BANK OF M0INTREAL

cehslereby given that a Dlvidend of ToadoeCnt., tapon the nair-, -,tn--l 1 Tw-and..o

Coîdenaed atdvertismeeata oni accounto heva lo rae chargeda Otforth rn, m ar a hIol in dva ne.

LOAN MANAGER would accept change if suitàbIe postoSfers. Correspondence invited with Box NO, 23, The Mone-ary -Times' Office, Toronto,

Set of Hlarvard Classics, 51 Volumes complete, new, andunused, for sale at reduced price. Apply BOX 27, T1he Mone-lary Tùnes, Toronto.

U.S. PATENT No. 5()799 for Sale. Prospects excellent.BOX 31, The Montary Ti~mes, Toronto.

CENERAL AGENOIES WANTED.-A coxnpany withexcellent organization and connections iu Alberta and Sas-katchewan with reputation as business producers and in aposition to do its own financing, wishes to secure the gencralagencies for these two provinces for aIl kinds of insurance,loans, etc. Address BOX 2(), The Monelary Timesr, Toronto.
POSITION WANTED.-Young mani, with several years'experience Accident Insurance Offices, wishes to better posi-tion. Box 33, Mlonclary Times, Toronto.

MOOSE .IAW RENTAL ACENTS.-The Rap ManleyAgency, Limited, Walter Scott Block, Moose Jaw, handle thierentiùhg of Moose Jaw Improved City Property. Their f acili-tics permit themn to rent and re-rent property as weUl as look-inig after collections and any necessary repairs. Established1908. Correspondence solicited.

YOUNC MAN, with executive ability, desires positionwith reputable concern * At prescrit Secretary for promainentprofessional conicern in M o--------
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USASLISME 18
Total Fods Exrceed Canadian Inveutai.ute Cuer

$ 109,798,258.00 $9,000O000O0
]FIRE AND> LIrE

North British and Mercantile
IN9S1VRANCE COMPANY

DIRECTORS
wu. MOMASTia. Bac. 0. N. MONCa3L. Bmq. I.L. ýpasea. Bac.

H... ouft fer the Dominions M*UEKltx
Agents îss aU the twinoiikal To*4t# in Canada

RANDALL DAVIDSON, Manager Fire Department
H. N. BOY!), Manager Uis& Depaqrtment

Evans & Gocoh, Resident Agenta. Toronto. 2S Wellington Street aut

COMEuwuCE BEKIuuuS îw.
ESCeinvim HM1UIIN VMARTUE I!& Jame liens

Capital Stock Subscrlbed Capital Stock Pald Un

$500,000.00 $ 174,762.70

The Occidental Fire
INSURANCE cCOM4PAN

Under the. control of the
North British and Mercantile Insurance Company

RAuNiAL. DAvinsesi. P.waf4.ni
C. A. RionasRosoN. Vioe.P"*i*4ni and Sntrh

DIRECTORS:
S. B. Riceaitus W. A. T. Swatura, N. T. HIuav

Head *im1e. WêINIirw, NÂNX.
Agents Reqi.re4 ai Unrepremied PoinUi

Itesident Agent, Toronto, Bryne B. Hunter, 5i Yong. Street

TeLondon Mutual Firè
Insurance Company

]KETAELISHED1111 IWO
Ans.t . . . . . . $784,426-31
Surplus to Poileyholders . $404 ,046.07

D1RECT0RS
A. H. C. CARSON, Toroto .......... Preident
R. HO0ME SMITH, Troronto ... Vice-Presldent
F. D. WILLIAMS ...... ....Maaglng Director

A. C McMASTER, K.C. W. T. KERNAHAN
S. G. M. NESBITT H. N. COWAN

G. H. WILLIAMS

Head Offie, 88 Scott St., TORONTO

)w & Bowman
Accountants

1ICES, AT
rta. Tovonto, Ont.

AT CAMP BORDEN

,, Ottawa, have recéived
ons board to construct
rip Borden. The plant
Il bc carried out under

inc~h of the nilitary ser-
1ere with the territory
area chosea will afford

vith thirty machines to

t developments for Can-
is of dollars>, the estab-
erve squadrns of the

toofaeroplanes on a

Municipal Bond Sales
For 19iG

Complled, Rovised a.nd Tal>ulat.d from ometi Reports
Il A Baxt of original purchasers, price and incorne basi of the.
Municipal Bonds sold in 1916, showing purpose, arnount,
interest rate and rnaturity of each issue. The. naines of the.
borrowing States, Countieo, Cities, etc., are arranged
alphabetically, l>y States.

PRIOE $5100 PER O]PY

THE BOND BUYER
The. Authoritir on Municipal Bonds

i adcway New 'York, X.V.

ROBIN SON & BLACK
Real Estate, Insurance and Finanolal Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Referno: DOMINION BAN4K
offics 200 Garry BUlkiing, WINNIPEO

mnton,

9

MONETART TIMES



DO>MINION SAVINOS BANKS POS OFICE SAVINGS SBANE
D.pe.fte Total wihrw Blneo Du. N OVEMBER, 1916
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EGAIL NOTICE
GANADIAN LEROPLANaS, LIMITEP,

(Correcteti Notice.)

UBLIC Notice le hereby given chat isader the lirst liart uf chlaPtcr 7r
ai the Reviset Statutres of Canada, igot5, ltunwn a5 "TFht Companics

'Il letters patent ha.ve been isbueti under the Setal of tht Secretary u 1
,te uf Canada, bea.rinis date tire Sth tlay Of -Nuveinher, .910, urpTt

Reginalti Iialanti Parmnenter, Arthur John Thamiais anti WUia
non~ Morlock, solicitors; Samnuel Dav ideon Fowlor. solicitor, clrk; anti
gene Girimes Murphy, studit-at-law, ai of the City of Toronto, in the
)Vince ci Ontario, for the followlng purposes, via. :-(.> TIo manufactu, 

'sel, icase, ecthanige andi otherwise tiealins andi deal with ail kiatis
acraplanes, hyd ro-aero planes, sea-planes, fling boats, air ships,

igible andi other balloons andi other air trait, ilying machines andi devices
acrial navigation; aLec aeronaicl, marine, automobile, inotor cycle

i locomotive motors andi englues of ail intis, aise automobiles, mot
-les, muter boats andi self-ptopellcd vehicles Of ail Itintis ail va,, inua
ils, nsachlucry, tools andi ather things ututtinl andi for the manufacture
&Il of the faregoing and accesearies therefor anti ai articles wh chuter
o the maniufacture of ail the foregolag anti al] preducts anti by.jroduc t.
.eaof anti gencrally to carry on tht business of a dealer ln gootis.
tes anti merchanduse; <b> Ta apply for, purehase or otherwise acquire

a ta prospect, prolong, anti vrntw patets, patent rights, tracte marks,
muloe, licenises, protections, concesusions anti tht like conferring or
atlng ta any exclusive or non-excîtueive or lisuteti righit taj use, or an1Y
ýre: or other information ta any invention whlds may sete capablt of
Iag nanti fur any of tht pssrposes of tht company, or the acquisition

which mnay item calculatet i lrectly or indirectly ta benefit tht Com-_
ny, andi ta use, exercise, isuprove, dtvelop or grant licenses la respect

or atherwise tutu ta accotnth<le property, rlght oýr information s
qisireti; (c) To establisi, tantinet, inainitain, operate anti carry ou
ýablishments for the tistoretical anti practical instruction andti ainiug
pilots andt nechanici for atrial navigation, anti for genral.i inistruction'
idissemination of kowaltdge wih respect af air-crai t andi flying de-

es, anti ta examejn anti provitie for the examinatian ai persons deslring9
become pilote or mechanies for 'aerlal navigation andi ta issut sncb

rtl5icates of qualification as nsay bc consitiereti pvoptr ta such persans
-, f-.. i- mturrcesefullv nass the examinatione trescribed

Q!, rt ,,htt ;>tam asy,m,.hciOay ujcmi ->rnt.m , uit
11r UomPu, anti to taile or atherwise acquaçic-,hre anti ïcusic an

,uch pasnrss ,.sciation or cortupsuy, anti tu bdil, hulti, rcibsue, ait
',or ) ,lthu guaraniten o w tews dical i th tamis (k) To apply fui
p-omote andi obtin trout tise l)omiuson ut canlada ur aniy other -tuthiorlt]

aheter >uuinin, rovncil uperial, Uooa r foreiguý, anti iLnCludin
ubriatant imuicipal authmsritie,, axsy etatuteotav, ortie

reguiation ,r Othrr auhraio o usmn i-icl rnay s-m tirabi
-o tire cum rn or caculateti tIlrectly Or intilrCCtlY tO bcuefit the camnpany
(1)i> lu ntrr into anY arsgmnt s an, Uoesmmct r authoritin

~.urem, rovncilcivic-, municiPal, l]cal or other-is tisat may cec]
cntlucivtc ta thtc cuvapany's objtei or aniy u: thenis, anti to ubtain fro,

any snch kgoverument or autharity any btatutue, ordmnanices, licences, col
tract,, orsieri, iegulaltiUnS, dlCreesI, rmghîe., Powerl, 1rasschscee, priiiegt
.- d uscsiu, whi tht ,ý- çupmy y thiok ittisra t-,bti aul
iU carry ont, exercisc anti comply wit], tire trme Uf the camec; (mn)

"Iir iitc - t ilme' prurct 1,1 untrakm ut ttc ,may -r aLy PWm
thcrc.f, foir unch c,,nsiderationý as tiht cuanuay thiuk fit, andi

î,riua.anti nfihiacin tht rovi.ns ut section 4.1 af Tht Coi]
panles Act, for shLarcs, debenitores or qccurities cof any other partnershl

asoitonr omipauy; <mi) Tai raise ani assinl raislng mney for e«
tu, aid hy wmsy of bummuc, promnise, ciurseamnt, guiarainte )r atherwise ai

crra Iim tlie capitail tokof uhich fthc comlpany) boýit5 shares, 1
with whiclsh ilmay have business relations, anti to att as emoployet, age
or mnagerz (f aniy snch corporation, ani tu guaranter tilt performai
-f contracts hy any -hc corporation or by anly person or pesious wil
wlsom tht couvpany miay have business relations%; <o> Ta'l procure ti

comparty ta b. registereti andtircogulszeti ln any fOreign country andi
tiesiguiate persans threlui, acrugta thte lasmt of sucil fOrtign cout!
to repenenlt <hic comnpamy anti ta, acutpt service for anti on behalf~
this comparry of auj proces or suit; (p) To'ol uidt or amalgama

with anly othr romupay hiavung obet iLnilarw io 11.Or iu part
th-rs A fltht cnmpauy; (q) To distrilute amnug tht ohrhlir f el
companly lu kinti any praperty of tie company autd in particular ai
tiares, debenturte or ather incuritici belongigug ta the compauy, or vrlii
the. company mnay have pawer te dispose of ; (r> 'Io carry un any oth

boimesvether mantfacturing oyr otherwise, hich may item ta il
Company capable of belng convtniently carrieti on la canction wlth tl
butsiness or objecte of tht company, anti neceîsary ta enable the com~pa
te profitebiy carry oni its untierteking; (e) To invest the moneys of il
company not lmmedilately require in lu ucht investmemits as ruay tram tin

to tinue- b- etrmld; (t> lTo -o-oatc in, aid lu, substribe toarsti
%iubsidixe any proceeding or tsntertaming which may scemu calesslati
dirtctly or iiectly ta benefit tht company; (<o) To promote, tort
organise, maniage, tieveiop, take interests or stock or chares in andi avii

ulclally' or- otherwiet auy partnershlp, association or campeny fortl*

poUrpose of acquilrlng or taking over aIl ort auj of tht praperty ai
liabilities of tht company. or for any ather pjurpose whili, may sec

caesaeidiretly or intilrnctly to ht-efit the cnpa v;<y Te pay a
4 flit funtis af tht company all coîts, charges anti cxptas.,s prelimina

muid incidentai ta tht formation, incorporation ant iviorgaIsation of i
company; <w) Toý dicte, malte, a1cfept, endorme, execute asd sita
premîssry notes, bille ai tachange-, bis ai lading, marrantsl anti ail
negotiable or tranilerable Instruiments; (x) Ta' adapt ncl saane
mailng known tht producti of tht company ag may item tapedient, s

lu partieuler hy ativertilug lu tht pirees, by ireae hy psrchase a,
exhibition of volte ai art or intereet, by publication ai booksa:u
perlotilal anti by granting prises, rcwards anti domitioný; (y) To te4
tathange, Icase, dispose of, tutu ta account or rirreuedai with or c<
tract vith referucec te all or aay part af tht praperty anti rihte of~ t
campany; (s> To employ, contract wide anti provitie for thet remtsnei4I
ai brolters, commIssion agente andi unde~rltrrs tipon any lise of shuus
bonde, tiebeutures, debenture stock or odeer icurities af thse compais
(na) Ta do ail or any ai tht above deinges as principale, agetsi, ccs

t-t - -d ,sas, .. s ý .1-' iu or lu eni,,nrinn .!th. theai

THOMAS

Some large items are stili re,
'Orks under construction and o:

iýannot be discontinued without n



'URITIES IN L
atsd contsils of tU, Arst a

4Jast recorcud tranaclJon

h1VERNMXUNT MECIIEIT111S.

04 .tc, 3-/...... ... ......... é,i
Pac. M . . C. 3.......... Il

*wlo1. 4 4..............%...

stock %..............> ....'

1 7 i.4 19 1 % . ......... ...,j
.:4 t% ... .... . . .4 .ý 6

1900C. 49,4 % 59.......... :: 7
,l19424 . .............. e .....7

3 % . ...... .. ... .. .. ... .. ... .
3 K ý . . . . . . . I . . . . . . . ' ' ý ý . . 6 1 '

Vancouver. 1932. 4% ........... ,
0û., 1926-47. 4% , ........

DO. 197-m %....... .........
Do 1M- 1844% ..............

Vacouver and District. 19N4, 4f%..
Victoria. 102, 4%.................

DO.. 1W28004%............ .... _
Do-. 19624j%........... ......
Westmnount. 1Um,4% ........ ,.....

Do.. 1P40-6,4%...........,.
CANAM4N RANK

Brink of British North Anerica<U(M
Canadian Bank of Commterce (81Sl.

ic tes......
bonds.............

Ieb. sto k......

inding bonds. ..

LANEOUS

i% lut mnort. bonds..
lut mort. bonds..
i1% ce bs........

>S* 6% bon dsý...
41% clubstock...

... .... ...34Î.,à,

.....re.........

s...............

'. stock..... 791,

rnort, bonds,...

Ort. bonds, ........
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A Free.Course
in "Salesmanip"

WC have îIioagIg about the. Young Mau
wiio secs no prospecta ahcad. Woul you
like t. bc in a business thaI will give yen

A Oood Living Wage
A Profitable Future
A Provision For OldAge

W. teacli s man the Inaurance Busines",
which efer, permanent succts, does not
luctuate, ianà proeosional occupation, and
lias ben tr ul>' named "Thi. bt paid liard
work in the. world.-
This i. don, b>' a correspondence course
and ptirsonal assitance, lice of charge,
Wieu lho is fui!>' prepared for thie work
we place bim iu a position and hlep hi;;
to inake good
The. fiit two leiaons of the. Componyst
corireipendonce course will bc sent te an>'-
on. interestedl. Il wilI pay ys.ung men
wlio desire e get on in the. world ta look
înto this s
Ail correspondence stricîl>' conficintial.

CANADA LIPIR ASSURANCE CO>.
HEInA OFqqCs, Touto.Nrro.

WESTERN MONEY-WESTERN ENTERPISE
WESTERN ENERGY

The Western Empire
Lite Assurance Company

H~ead Office: 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacanilea for proven producers au Dis5trict Manage. If
you want te Iicrease your earnings, see ostr latest Agency
Contracta. Apply-

WILLIAM SMITH, Mastagng Directo

Tho

ALWÂYS A PLAGE
DEPENDABLE AGENTS

se who can not osaIv write aplcain bu
deliver 1
ods. G

iergetic in their meth-
ready for muci men.

e Insu rarnce Co.
Mane
HIENRI E. MORIN, souutvIoa

Pl ta B. J. ATHINSOeI.
Qasan St. West, Toronto

Prosperous and
Progressive

Up-to-date business methods, backed hy an
unbrok-en record of fair-dealing wîth its poiicy.
hoiders, have achîeved for the Sun Life of
Canada a phenornenai growth.

To-day, the Company operates actively in
forty-two countîes and upon five continents.

In the past six years its assurances in force
have neariy doubled; in the past eleven years
they have more than trebied.

More than 166,000 of its policies are now in
force for assurances totailing over $265,000
-much the largest amount carried by any
Canadian life company.

SUR LÉ 7,Mk)ALc

At ....... t..... ever 84 .O.O.W làlanl MarineLassez palt aines organisation" 46 6.OSl)(0. Inmaurate.

W. R. BROCH. W. B. MEIELE, Ç- C, FOSTBZR.Pruident Vte-Pr.aldmnt and General Manager Secretary

BRITISH CRb(WINQ ASSURAIN
CorporatIlou, Limited

OF GLASGOW, SCOTLAND
Thé. Rk0bt Hon. J. Parker Smith, Pres. D. W. Esolmnnatn, GerHedOBeCanadian Braneli-TR1ADERSB ANK ELDO., TOR

A. C. Stephienson, ManagerLiberal Contracte ta Agents in Unreprecented Districts

GÂLEDONIÂN INSURÂNCE COMPANY
The Oldeet Scottiah Pire 0ffi

Head Office for Canada MONTREAL
J. 0. BOItTHwic. Manager

MUNTZ & BEATTY, Reidont Agentu
Temple Bidg ,Ua B&Y &TORONTO Telehtion U mh MAI

The. Northern Assurance Company, Ltd4
of London, Eng.

Accumu*Iated Funda, 1914 ............. $41,616,oc0
E. P. EBRSON, District Agent, Toronto, Qjt,

ffe" *Ere for 4amada, an Notre Dameo stiot West, IMra
G. E. NIOBRRY, Manager

Ftbruary 2, ic)i7.



RNS FOR THIRTY-PIVE CITIEB.

INT
JR September

284,235
14.790

34.150
12.900

617.174
o

205.456
243633

8.500
140.235

. 1. 9.550lu , 00

1.58.376

56.000
101.00
12a00

843.372

6,071
21.685
39,710

135,100
16.145
93.0358

b... 54.110
.. *4,300
.. 4.872
. 168.623

October
1916

s
0)3,2M8

87,3885.9m0
101.775

18,675
83,100

60L.449
1.32.5

352.924
156.683

In. re

11.20
il.280

20186
12.910
61.518

110.145
265,20

5.B0m
857.M9

5.829
48.315
19.455
96. 14

162.30
96.850

6.630
89.700

1

1 compared
ct.. 1915.

Decrease-

Per Cent.

36.7

+ 32,.7
+123.61

- "0.0
- 98.91
.- 28.43
- 21.96
4+ 04.39
+ 78.3
+ 613.06

+99.22
- 53.6B
.- 73.77
-+25.21

(DBPARTTMENT OP LABOUR
FIGURES)

I. GRAiEa AND Foan ,;
Grains. Ontario................

P d r............. ..,......................
A IL ... ............. ....................

Il. ANIALmt ARC MATS:
Cattleandbeef.............. ...... , .
Hogs and hog prod ucts ....................
Sheep and mutton ..........................
Poultry .....................,. ....,,, ........

Ail ...... ................ ....,......,.
ill. DAsy P -o-wars............................
IV. Pisu :

Prepared fish ............ ...................
Presh fish................................. . .

A i1.. ..................... ......... .,
V. Ornan Poops:

(à Pruits and vegetables
Preh fruits. native .... . ..........Presh truite, foreign.............
Deled fruits...........
Prsh vegetables ..... ......................
C.nned veg abLei...................... ...

lxiDax Nuz:

Oct Sept.

63252.8 230.3
4 36.8 z06.6
5 111,6 161.8

16 237.3 201.1

6 20.0 210.6
6 216.6 212.8
8 191.4 193.1
2 241.6 241.6

17 211.8 211.9
9 227.8 198, f

6 107.7 165.7
173.2 192.3

174.6

Oct.

168.9
149.,6
166.8
161.1

208.0
177.6
164.0
21,8.6
107.11
172.1

150.3
161.9
151.9

Oct., 1916,
October with O

1918 Iancrase+

Amount

s .*146.590 -3.2022
135,045 - 47.677
11.545, - 8.645

64.00 + 37.725
27.700 + 9 25
96.850 + 46.75

8366.43 --2M,194
131.850 -- 130.525
49"7,268 -14044
200.828 - 44.142
10700 + 10.100
25.350 + 175
4.60 + 37.842

1.138.7386 + 1,129,81s
24.270 - 13.00
5.150 ··· 8600

13,02 - 3.02
101,863 + 90,700
12.910 . . . . . .
23,460 + 38.035

110,960 - 835
814,2110 - 48,950
11,886 - 5,990
3,180 + M4.619

13.287 - 7.458
37.793 + 8,522
10 M5 4 9.120

413.756 + 2 392
41.080 +121,220
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BRITISH AMERICA,
ASSURANCE COMPANY

<FIre, Rail, Oean Marine and Inlaud Marin. Insurance)
Incorporated 1888

40-* rXImi4 BUILDING (259 Portage Avenue), WINNIPEG

BOARD 0F DIRECTORS:
W. R. BROCH, President W. B. MBIKLE. VlvePresldent

JOHN AIRD Z. A, LASH. K.C.. LL.D.
ROBT . BICKERDIKB. M.P. 080. A. MORROW
ALPe E DCOPR(London, Bag.) AUGUSTUS MYERS
H*. C. COX Lr.-COL. 1FR8OERIC NICHOLLS
D. B. HANNA COL. SIR HIINRY PELLATT,
JOHN HOSKIN, 1K.C., LL.D. C.V.O,

B: R. WOOD
W. B. MEIKLE. Managing 13lrector B. P. GARROW. Secretary

Aeggt, Over 3M.
Lesse& pald sie organisation *ver aOA.U

Fire

11>2. Cati.

Paid-up $2»9,000

>5,000

[ALL. Vioe-President

anaging Director

TuE F,'IDEILITY
VIXIE INIIIRAN4I « vÈ t4

FIRE

ASSETS
EXCEED

$19,300,000

PHENIX
('@UIVN OFf S.T.

TORNADOj

FIREPROOF
ABSCUTELY

13EAD OFFICE POIL CANÂIDÂ
W. B. BA LDWIN, J. ROWAT.

MANA(>ep. M(ýNI B AsUR. Mon.

Assurance Company, LImIted
Or LONDON# ZNGLAND

Tb*. Oompany oommenced buuiniess ln the mOtIGN OFf diELR 11 1
and the. followlng figures show Its record:r-

At the. Aoeeulonof a Incouue Piiods
ING GEORGE IV. ... 8 U87,065 ... 5 00.008

KI NO WILLIAM IV. .. 07.115 ... BSW.UG
QUN VCTORIA ... ?00.08 ... 4,575,410

HIOBD A DVII ... 3,5.6.70 ... 11,185,408
KU40 GEORGS V. .. 184,00 .. 18l.w0

and at
IIta DECEUBEIL sois ... 7.757,10 ... l#91M.150

In addition the. Comupany has a Siubscribed Capital of Eleven Million
Dollars (of whlch $1.320.000 le pald up).

Agent& wanted la uepreeeale diitUloat.
Head OlBee for Canada, 280 St Jamies St-, NONTIAL

MATTHEW C. HINSHAW, BranCb Manager

UNION
ASSURANCE SOCIETY

U&UTED
(FIRE INSURANCE SINCE A.D. 1714>

Canada Branch .... Motpea
T. L. MORRISEY, Reeldent Manager

Nopth-Wst Bx'ajxh .... Wtnnipelg
THOS. BRUCE, Braach Manager

MARTIN N. MERRY, General Agent TORONTO~

)N ASSURANCE
nada Brsnch. MONTKtUAL

PIRE RISKS aocepted at current rates

8. Bruce Harman, 19 Wellngton St. Buit

611917-

Pei cA



TRADE OF CANADA BY COUNTRE aeadCmec.Otw.
MONT. Op Aucusr FIVE MONTIls EN01NO AuJGUSTCouxrRaoes. 19*15 196 191 1916

British B"krea 3 0 8 8 el Hd Kingdo rn . ............ 8.16225i 20,051,01 24.348,7W 057, 28.416.271 11018186 59,956,032 ~
ala.. .... ........... 6,1:39 *45326l 21552 3m 2 6086 2.47;.368 270,002

ud .............212 31.205 2",1 M.87 7,27 153,ù142 8,5916h Africa;
Rat . ,. .............. ... . 72 ..... ,933m 35,630 68>t ... ..... ........... 72 «« 765,039 31ü5 - 6à,89 2 .S 2,188,963 si S88
h East Ind,.. ........,, 823 595 82,781 M .24 6,d 2 6.1 2759 32095

0u'n ..... .. 17,100 91,069 28,N 1528 1,1.6 7,1 1,088,445Honduras ........ ........ -..... 3 6 ,5 5 188 3" 0,1

piii ... .. . .. . . . . .... .. ... .... . 21 0 810 7:2 3 ,.... ... ... 18.70 58180 9 ,51 1 8.37
Rang .......... .......... é8,998à 24.017 87,0492' ,8 19.0 13 1

.... ......... ... 3 128 8* .0. 3 21 711
mn dand ..... 377.185 17.9 2,6 1,442,J43 6-38,371&u:Ld .. ....... .... ...... 180>W 281.327 11,2 18 05 .6 Wl129MBrtihEm ir ..........2.6176 1,869 ........ .2 15.297 1,669LIÉ. British Empe......... , 9.875,710 22,14I.M 7.20 '" 1 31V Ï9,08919 12,28,41_5,05,.9

.... ... .. 28[ .1 92, 1024 27 4 12,061 6,î517
.... .... .. .. 1,0 3U 138.80 *573 4 8 20728 152,755

170,212 86746 9 2 48M 199,454.... .711 3,13 7M 39,642 13,8810
V. indie . . . . . . . . . . . . .. .2 . . . . . 1 2,4t5 23'

....... . ...... ........ 1.2 ,824.1b J9 ,82 85b 56 ,0 .2 15,928.114 2,833.492 5
r 0820329 140

er" . .u'"~'"' .........9
ny .... ......................... ...... 29 .... «1,5.......... 4 14

.. .. ... ... . ......e 15,M0 5.117LÀ 9 5 83

.... ... ... .. ... ... . . ... 879675 10, 03 ,21 ,4781 . 0 9
............. ... ................... .......... .... -1 ... .. ....... .......... . ........ 857 .........5.

.. .. . ..1 .1. .. .. . .. .. . .. .80,170 84 .8 .,2 6 8 1 0 3 38 1 5 ,0 4 ,1
.. . .. 1. . . . .. . ... . .3 4( o 9 .37,61 7 40 15 1,8 ,0 5 ,2 3 29 5 5



NEW INCORPORATIO]

1 ryChartoes Have Beeu Granted-à
lias $ 1,000,000 Capitalizati

Canada's new companies incofforated
D. The head offices of these companies a
roviiices. The total capitalization amount

The largestcompany is:-
lie Loue Star Mining and Milling Cc

Limited......................

Grouping the new concerras accordin,
rhich the head offices are situated, we ha
-suits:

No. of
Province. companies.

Ontario ............ .... 12
Quebec ............. ...... 13
British Columbia...........i
Manitoba .................. 4
Prince Edward Island ...... i

40

The following is a list of charters gr
ast week in Canada. The head office of
ituated in the towvn or city mentioned at
aci paragraph. The persons named
irectors-

Prince Rupert, B.C.-Deep C, Fisb.eries
Kamloops, B.C. - Branch Ranch

Viotorla, 5,0.--Intrnaitional Cheinical
;ed, $20,000.

Stanley, B.C.-Cariboo Chisholm Cree
any, Limited, *300,000.-

Nelson, N.B.-O'Brieu, Limited, $49,0<
O'Brien, J. M. O'Brien.

N~ew Westminster, B..- Marsh, Bouri
.-acting Company, Limited, $45,000.

CRInton, Ont.-Dolierty Pianos, Limite

?IZ MORETARY TI]XES 63

Toronto, Ont-Canadian S. K.- F. Companyv, Limnited,
*50,000. P. 0. G. James, J. D. Becking, A. Hi. MacCiffray;
the Brophy Suspender Company, Limtited, *4o,oo.W.Lilniug Couapany Harkness, W\. F. Hlogg, C, S. Eddis.

Ion Vancouver, .C-eaaMines, Lirnited, $io,oooc; the
Deeks Gravel and Rock Company, Limiîed, $8îo,ooo; British
Columubia Shipyards, Limited, $ioo,ooýo; the World Filmthis week number Companyv, Limiîed, *îS,ooo; the Lone Star Mining andre located ini five Milling ýCompany, Lixnited, * r,ooo,ooo.

S to *5,s391,000.- t.înwpgg, Man.-BiK Arni Graiin Comipany, Limited,
$1o,00-o. Hl. S. Scarth, C S. A. Rogers, W. M. Shaw;

împany, Nortbern Assects, Limited, $icoo,ooo). E. Loftus, A. J. Long,
S*00~ R. M. Fîser R G. Gordon Drug Comipiny, Lixnîted, $40,-..... ',Ooo (Xo. C. Re(idi, Hl. R. Annis, J. N. Moir; the Superior Knittdug

g te provinces in MIlis, Liliitedf, *20,ooo. N. J. Widemnan, M. Steinberg, E.
ve the followving A. Cohen,

Windsor, Ont.-HAitch Brothers Cornpany of Canada,
Liinited, *5c0,00 A. J. Hlitch, D). A. Hiitch, C. Il. Hlitch;

Capitalization. Bolton Mining Company, Limited, 8soo,oo(o. E. J. Robinet,
8î,sseoC. Robinet. L.. Robinet; WVindsor District, Orange Ilail Asso-

1, 58o,ooo niation, Limited, 840,000., J. Bailey, A, Mapeý, 1). Hiunter;
1,650,o00 the Curtis Conipany, Limnited, $140,000- F> A. Curtis, W.

170,000 C. Judd, C. C. flubbell,
36,000 Montreal, QuI,-The Montreal Vé6bt MkrComipany,

Limiteci, $20,000. R. Robillard, J. A. Budyk, K. L. Racine;
$5,391,0>00 La Compagnie dle Meubles Artistiques et Moulures, *45>o000.

~anted during the T. Morin, L. C. Meunier, J. Morin-, Saint Laurenit Athletic
the cornpanyv 13 Association, Limited, 820,000. E. Vallieres, J, Il. Lessard,

the beginning of T. Lapointe; Hyvgienic Construction Corporation, Limnited,
are provisional $25,000. P'. Richer, R. Lanctot, A. Savard; Montreal-East

Construction Company, Limiited, $40,o00. T. K. Walton, C.
H. Waugh. C. J. Kirlin;, Wbyte-Campbell Lumber Coznpny,

Limnited, 8So,«o. Limited, 840,000. R. J. Whyte, W. B. Scoit, G. WV. Mac-
Mines, ,imiteci, Dougail; G. S, C, Commercial Corporation 0fCnaa Lin-

ited, 8î,oG. A. Campbell, L. S. Coyle, B, A. McDo1)(nald;
Company, .in-i Century Coal and Coke Comnpany, Lirnited, flanoo. ou

C. Murphy, H. Fisher, S. G. MetcalIfe; thec Mack Brick
Company, Lirnited, R500 .R T. Hecneker, H., N. Chauvin,~k Mining Coin- H. E. Walker

>o. J. O'B r

ne, Powers

d, $200,M00.

andi Pouliot, Liznited
1Lachance.

;. Beaucbamp.
ty Compatny, o! Roi
i, R. Linday.«
n Fur Comipany, Li
,,ers, P. G. Clark,
Company, Limited,
,P. A. Thomnson,

nouciville Garage, Li
alone, W. A. Moisan.
e Aqueduct, Limited,
siecai, E. Beauchesue
ýply House, Limiteci,
Morgan, F. W. W'atts
affv Landi Compariv.

jen, J.

Con-
STANDARD TRUSTS COMPANY

Th'li capital accourit of the Standard 'l'usts Comp,ýiny. a
J. F. western institution wvhiclh bas thle, confidce( of the IpubIlic,

shovs that the cmayhad(, by, the, endj of n10, built up a
reserve of $455,000). 'l'le capital stock subscr-ibccd andi fully
paid is $75o,ooo. There is a reserve of *2,0,for conti-

>0Rgencies. On the othier sid(, of il)(, iccounit the company has
lffans to estate3 and trusts, sccured by assets iinder ad-
mninistration, *694,850; boans on first mortgages and fore-berval, closed sýecurities,, ý3.32,43-7 ; offi(c rmss Winnipeg andl

mitei, Saskatoon 248, 774; less mortgage on Winnipeg premiises.

The clicnts' ;iccouints of the copaiave reacbied sufr-
*400,- stantial proportions. Clients; and beeiire'unreailiasc

capital in proceIss of administration, in regard to estates and
miteci, trust, totalIs $9,61(3,576. The*re are guaranteed investmnn

certificates of $822,692 andi trust esta tes, balances invested
$(9- and held fo)r distribution, totael $397,71.3; clients' allocateci

i nVes$MentS arlinount to $2,526,5o.3. On the opposite side of
$7, dcients' accounîts the following entries appear: Loans ou flrst

and equitable mortgages, $o61,708; Dominion of Canada war
bonds, *97,272 ; cash in bank, * 161,425 ; inortga.ge loans ai-

Li-loc'ated and foreclosed seCUrities, $2,526,593; estates and
trusts, mortgages and agreement-, of sale iu process of col-

Lim- lection, $1,433,393; and unreaIized assets uuder adiministra-
I.tion, $8,230,i8.3. The compauy is also trustee for bondi ip'.

of Ot- sues amouniting to over $10,0oo,00oo. The balance nder
îwans, profit andi loss account ~a year agO was $4,448. The balance
Trois carrieci forward laqt year was $20,487. The net profits for

.F. the year, after the usual deductions, were *87,919, The
shareholders receiveci dividends at the rate of 9 pet cent.

I Con- per annum. Mr. William Harvey, BL., is vice-president -,nd
chard, general manager of the Standard Trusts Coýmpany. lie is

exccptlonally NNeIl posted on western conditions and possesiss
Co- the conservative viewpoint necessary for the proper conduct
Ci- of a trust companyv. Assisting hirn is a direc'torate of well-mond, knowvn wNestern men-narnely, Messrs. J. T. Gordon, John

A, Girvin, M. Bull, Arthur M. Fraser, John Persse, P. C.
corn- Melntvte, G. F. Stephens, Kenneth MacKenziV. E. S. Pop.

Flhoi- bain, M.D., John Stovel, Wm. J, Tupper, K.C., W. A. Mathe-
son and W. R. Bawlf,
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l~ 1917. NETARY TIMES

LO0N DON
GUARANTEE AND
ACCIDENT COY.

Llmnttd
....L. e. Head Dm0. for Canada

TORDONTO
imiover's Llability Personal Accident Sl*kn.ss
vator Fldelity Guarante, Court Bonds
mrant Internai Revenue Te'usi nud Automsobile

AND) FIRIE INSURANCE

n Estate Free of Debt
ieny luvestors purchai. real estate by mens ofiInstalments
le ,uonthly or ycnrly: thus ,nakiÀig absolute ownert4lp
le ln Ilim.
the.. e.int af death beibre the, payrncnts are cornpleted, iow-

the estate is bequcatiicd encuuibered with debt, and the. heirs
lot be able ta continue the payments.
i it Miglt sssfll relIt lMt the wIaete of the Ivs.mr w.sul
Il toe baieie80ariet.
Fe insurance also constitutes an estate payable by inaeluents,
cath ends the. obligation ta make payments and the. estate
ideâ down intact.
,ery man iwho bas dependent relatives or fiends siiottd bave
stantial portion of bis luvestuents in the. foru of lite insur.
aince the. paymiCft of tii. Ar3t premliir createi 'or tbem an
frce of deit.
a MUTUAL LIPFE ASSURANCE CO.
terloo 0FP GANADA OntapÎo

Mednt

HEAD OFFICE WINNIPEG

Guardian Assurance C
Uimited - Establhed 185

Asts exosed Thirty-Five Million D~
H.ad Off,,e for Canad#, Guarda2

Hl. a.

I

inp fer live Azeula

SUCCESS AND PKOGKESS
These are two outatauding features of the. hitory Of the
North Axuerican Life over the past 30 years.

'testnt tncr Insurance

1885 153,401 38,01() 343,746 4,849,287
1895 581,478 105,712 2,300,518 15,779,385
1905 1,660,064 538,827 6,968,014 37,680,047
1915 2,749,951 1,386,M2 15,710,889 66,245,318
This is a rapily growing institution and offers au attractive
opportunity for a )ive agent.

North Amerloan Life Assurance Co.
" soid ast the. Continent",

EA OFFICE * TOIRNTO, Of?.

"1917 DIVIDEND."s
These booklets are at your disposai,
They are issued by The Great-West Lufe Assurance Coin.
pany-as official statenients of tiie Resuits on Annual
Divideud snd Deferred Dividend Policies respect1vely.
They prove the. claimn-enclorsed by thousands of satislied
po1icyholdersq-tlIat The. Great-West Life la the. bout dlvi.
deud-.payer of all the Conipanles.
For ten successive years Tlh. Great-Weqt Life bas wrltten
the largeat Canadian Business of any Canadian Company
-quite a reason why you should m~ake yourselfacquainted

wihPolicies so popular.
Write to-day for full luforrnation-a-tating age.

The Great-West Lite Assurance Co.
D I wr. 1 F*,

65zý 1917-



JSatihed 18U. Head OnM frC~

[nGov.vm.nt and Revaovevm.nt Truat. Bon

D. Ml. MauOUr4. Mgr. P. W.

ROFIT PRESUI
ASH FOR SAI

crndon Life Inm
LONDON .. GO

ISPECTOR FORt US
And District MEana

the. Cawns of Per.th, Wellngton, Or

A.l NY uperlatedmnt of Aenc

HE CONTINE?
fl8URANCE OPA

iwPORTUMIl WITH A FUi
IH CLASS INSURÂN



uary 2, 1917. NOBETARY TIXES

Canada Sranch

Head Office, Mostreal

DIRECTORS
M. Chevalier, Es4

I * *Sir Alexandre Lacoste.
Wmn. Molsoji MaephersOfl,

gEq.
Sir rederick Williami-

* itTaylor.D

J. Gardner Tlhoipson.
Manager.

* ~ ~ ~ ~ ei L.1.Sm aing.eut
Assistant Manager.

ROYAL EXCHANGE
POtiNE A.D. 1120

Lusse. jnt exri4 $8ISM
HKAi OrFICE FRo CAADA

ROYAL EXCHANGE BUILDING,
MONTRRAL

CAaa n Mi er
Dit. 2. P. Laoaarau.a .. Montmal
Hl. 8. MACKENZIE, Bag ..... .... Montreal
J. S. HoUc. Bmg.. K.C. ... Winnipeg
1B. A. WaETON, tIsg......Halifax, N.S,.
SIR VINCENT M a an B N,-Art,.

Chairman .. . . Montreal

JA. Jigaeiw, Manager Casualty Dept.
ARTHUR BARRIY. Ceneral Manager

Correspondence invited from reapons[le
gentlemen in unrepresented districts te lire

ONFEDERATION LiFE
ASSOCIATION

Issue& LIBERAL POLIOY CONTRACTS
ON ALL APPROVHD PLANS.
OFICERS AND DIREcTORS:;

President: J. K. MACDONALD, ESQ.
VICE-PRE SI DENT AND CHAIRNIAN OF THE BOARD

W. D. MATTHEWS, ESQ.
Vice-President

SIR EDMUND OSLER, M.P.
JonMacdonald, Bsq. Thoa J. Clark. Baq.

Cawthra Mulock Bsq. Lt.-Col. J. P. Michie
Joseph Hendernon. sa. Peieg Howland Ban.
Lt.-Col , A. E. O3od~erhamn Lt.-Coi. Fredea'lç Nicholls

Gen. Supt. of Agencies. Managlng Director and Âctuary,
J. TOWBP BOYD W. C. MACDONALD, P.A.S.

Medicai Dlrector:
ARTHUR JUKBS JOHNSON, 14,»., M.ILC.S. (Brio.

HEAD OFVFIQE . . TORONTO

THE Inop@Pm.teG 1875

MERCANTILE FIRE
INSURANCE COM1PANY

Poliaies Guaranteed LONDON AND LAaoéermp Fi'Rs Ii.eupA*a
iv or LivaauooL.

set M.

Hesad Ohle-Corner ôf Dorchester St. West and UnIon Ave., MoulaxaL
DIRECTORS:

J, 0 ardner Thom pson. Preuîdent and Monating Direct«r.
Lewin Laing, Vice President and Secretary,

AI. Chevalier. 5e4 . A. O. Dent. Esq.. John Bina. BItq.,
Sir Alex.andre Lacuies. Wm. Molmon Macpherson, Bsq..

J. C. Riumer. Hq., Sir Frederisk Willilams-Taylor. LLD.
J. D Simpnon. Asistant Secretary.

SURPLUS TO POLICYBOLDERS, $1 ,820,752.82
A Canai Company Investiag Is hua ln Canada

Generai Pire Insurance Business Transacted

APPLICATIONS, FOR AGENCIES INVITED
Toronto. Ont,. Branch: 20 Klngl St. West. C. B. COmfbLo, Mgr.

i,,ogwcHUNION
1RE NSURANCE
SCETY/ÎMITED

PIRE INSURANCE
ACCIDENT AND SICEBS BMPLOYERS' LIABILITY
PLATS GLASS AUTOMOBILE INOURANCE

HEAD OFFICE FR CAADA Norwtoh Unlion Bulldlna
13.11 Welington Bt. Eaut TORONTO

ASSURANCE

Ryl lead 0OMaîe,
RylBx«hatge. London

and casuzltv qge.riý-



£15,000
($73,000)

CITY OF OTTAWA
4%o BONDS

Due 1 July, 1931-1941. Interest Payable 1 January and 1 July
Principal and Interest Payable in Ottawa at the Par of Exchange.

Price : On Application.


