A

NETARY - Tiy.

—TJIRADE REVIEW:-—

\

~=*-INSURANCE CHRONICLE.

37th Year.— No.‘ 4I :

TORONTO, ONT., FRIDAY, APRIL 8, 1904.

$2 A YEAR
10c. Per SinarLe Cory

Wood-Working
Machinery.

The line of wood working Machines
made by the The Goldie & McCulloch
Co., Limited, Galt, is in great demand.
This firm builds an extensive range
suitable for almost any kind of wood-
working establishments. The machines
are all very heavy and made to stand
hard and continuous work. Send for
Catalog. Address '

The Goldie & McCulloch Co. Limited,

GALT, Ont.,, Can. 2

We Make— Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat-
meal Mill Machinery, Wolt Gyrators, Emery
Choppers, Wood Working Mﬂci\inery. Shingle
Machinery, Heading and Stave Machinery, Wood
Rim Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and {}au t Doors.

OUR BUSINESS,

from the ground up, is con-
fined exclusively to design-
ing, constructing and install-
ing elevators. It isgenerally
conceded that Fensom’s
Elevators are right in
all respects,

THE

FENSOMELEVATOR

¢0MPANY- ToRONTO

LIMITED

1

TO THE TRADE.

April 8th, 1904.

Write us for samples of
2-yard wide and 4-yard |
wide Linoleums. We
have a large stock of

New Goods.

Filling Letter Orders a Specialty.

|
JOKN MAGDONALD & GONPANY

Wellington and Front Sts. E., Toronto

JOHN MACKAY & CO,
INVESTMENTS

SUITABLE FOR

CORPORATION, TRUST
AND PRIVATE FUNDS

PARTICULARS FURNISHED,

Can. Bank of Com. Bldg. .
TORONTO.

Protection from Loss.

The business of boiler insurance is an engineers}
ing business ; theinsurance is only a guarantee of
the trustworthiness of the enginecring services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the i
determining qualifications of the value of those
services.

Tasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which bas been in this business for nearly
THIRTY YEARS.

Then Insurance.

ALWAYS AT THE TOP

Collars

and
Culits
““BEST MADE”
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,
LIMITED

(_BERI.IH, Ontario

RIGE LENT3 & S0

LIMITED.

IMPORTERS OF

SHELF and  HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario.

WYLD-DARL

COMPANY
LIMITED
TORONTO

NG

Wholesale

DRY GOODS, MANUFACTURERS

and Clothing
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Established 1817.
Incorporated by Act of Parliament

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT RovAL, G.0.M.G., President.
HoN. G, A, DRUMMOND, Vice-President.

A.'T. Paterson, Esq. E. B. Greenshields, Ksq. Sir William O. Macdonald.
R. B. Angus, Esq. R. G. Reid, Esq. James , Esq.. Hon. Robt. MacKay.
E. 8. OLOUSTON, Genera. Manager.

H. V. MEREDITH, Assistant General Manager, and Manager at Montreal.

Al MAcmnznhChief Inspector and Supt. of Branches.

Capital, Psld-u(f. $14,000,000 00
Reserved Fund .. 10,000,000 00
| Undivided Profits, 373,988 00

l . HEAD OFFICE.
MONTREAL

BRANCHES IN CANADA. MONTREAL—C. W, DEAN, Assistant Manager.

Ontario Ontario—Con, Moptreal—Con. Calgary, Alberta
Almonte Ottawa Pt, 8t. Charles gamonton, Alta.
Belleville Paris Quebec Gretna, Man.
Brantford Perth Lower Prov. jpdian Head, Assa.
Brockville Peterboro Chatham, N. B. Lethbridge, Alta.
Ohatham Picton Fredericton, N. B. Raymond, Alta.
Nollingwood Sarnia Moncton, N.B. Reﬁina, Asg'a.
Cornwall Stratford St. John, N.B. ritish Col.
Deseronto St. Mary's Amherst, N.8. Greenwood
Fort Williaw Torouto Glace Bay, N.8. N elson
Goderich “  Yonge St. Br, Halifax, N.8. New Denver
Guelph Wallacebur; Sydney, N.8. New Westminster
Hamilton Quebec Yarmouth, N.8. land

“ Sherman Ave. Montreal Manitoba & NW Vancouver
Kingston Y West End Br. Winnipeg, Man. Vernon
[l:‘l)udny “ Heigneurs St, * Brandon, Man. Victoria
ndon

IN NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
I¥ GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, £.0. [of Montreal.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Ohicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal. . :

BANEERS IN GREAT BrITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd, The Londonand Westminster Bank, Ltd. The Na-
tional Provincial Bank of Eogland, Ltd. Liver ll)ool—v'l‘hm Bank of Liverpool, Titd.
Sootland—The British Linen Oompany Bank, an Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Western Na-
tional Bank. Boston—The Merchants’ National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. San Francisco—The First National Bank. The
Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER,

B. E. WALKER,
GENERAL MANAGER.
109 Branches in Canada, the United States
and England.

London (England) Office :—60 Lombard Street, E.C.
S. CAMERON ALEXANDER, Manager.

New York Agency: — — 16 Exchange Place.
WM. Gray and H. B. WALKER, Agents,

Montreal Office:—F. H. MATHEWSON, Manager.

This Bank transacts every description of Banking Business, includ
the 'issue of Letters of Credit and rafts on Foreign Countries, and
neg otiate or collect bills on any place where there is a bank or banker.

Bankers in Creat Britain:

The Bank of England; The Bank of Scotland ; I.,loyds Bank
Limited ; The Union of London and Smiths Bank, Limited; Parr's
Bank, Limited.

Baxk oF Nova Scoria

INCORPORATED 1832.
QaerraL Paio-Up, $2,000,000. Reserve Funo, $3,100,000.

HEAD OFFICE, ” g HALIFAX’ N. Sn

DIRECTORS
Joun Y. PAvzanT. President. Cuas. ArcHIBALD, Vice-President.
R L. Borpen,  G. S. Camesre, J. W.ArusoN,  Hecror Mcluwms.
H. C. McLrop

GENERAL MANAGER’S OFFICE, . TORONTO, 0¥
H. C. McLEOD, General Manager.

Wy cwga Sun? Branches, Gwe Sar wusr  siem

W. Carowery, Inspector.

C. D. ScuurmaN, Inspector

BRANCHES.

Nova' Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow, North Sydney
Oxford, Parrsboro. Pictou, Pugwash, Stellarton, Sydney Mines, {'ruro'
Westville, Yarmouth.

Ontario—Arnprior, Berlin, Hamilton, Ottawa, Toronto,

CAPITAL AUTHORIZED —

$5,000,000
CAPITAL PAID-UP—

RE@EI;S;?’??\Q)’POO

BANK
$2,850,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS:

WM., MoLsoN MACPHERSON, President. 8. H. EwINv, Vice-President.

W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. . 0 Henshaw.
Wm. C. McIntyre. James ELnior, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Inepector. H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp'rs.

Acton, Que, Hamilton, BRANCHES: Sorel, P(_)
Alvinston, Ont. Hensall, Ont. Meafprd, Ont. St. Mary’s, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont.
Aylmer, Ont, Iroquois, Ont. Norwich, Ont. Toronto, Ont«

Ottawa, Ont, Toronto Junct. Ont,
Owen Sound, Ont.  Trenton, Ont.
Port Arthur, Ont. Vancouver B.C,

Brockville, Ont.  Kingsville, Ont.
Calgary, Alta. Knowlton, Que.
Chesterville, Ont. London, Ont.

Chicoutimi, Que. Montreal, . uebec, Que. Victoriaville, Que.
Clinton, Ont. “ St, :tierine gevelstoke. B.C. Wales, Ont. Q
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.

Frankford, Ont. Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man.
Fraserville, Que. Jacques Cartier Sq. Smith's Falls, Ont. Woodstock, Ont

AGENTS IN GREAT BRITAIN AND CoLoNiEs—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FoRrREIGN AGENTsS—France—Societe Generale. Germnn]{—DeumcheBunk. Belgium,
Antwerp—La Banque d’Anvers. China and J; apan—Hong Kong and Shanghai Bauking
Corporation, Cuba—Banco Nacional de Cuba.

. AGENTS IN UNITED STATES. —Agents and Correspondents
in all the principal cities.

& made in all parts of the Dominion, and returns promptly remitted at
Couuttom lowest, rntea%f exchaxése. Commercial letters of Ored?t and Travelers'
Circular Letters issued, available in all parts of the world.

Established in 1836.

BANK OF BRITISH | =~ e
NORTH AMERICA

ter in 1840.
Paid-up Capital.................... Qs o R nE £1,000,000 Ste.l“llll‘

Reserve Fund . !
HEAD OFFICE, —"""s GRACECHURCH STREET LONDON, E.C.
A. G. Wacwuis, Secretary. W. S. GoLpBy, Manager.
GOUKT OF DIRECTORS:
J. H. Brodie, G. C. G Frederic Lubbock.

M. G. O. A
John James Oater. Richard H. Glyn. H. J, B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D, Whauman,
s neand 1?0“0?}1: Canada—St. BJamel: Stlrﬁet. nh!‘ont.ren.l
. EMAN, Gen'l Mgr. | J. ELMsLY, Supt. of Branches. . B. MACKENZIE, Inspector
BRANCHES IN CANADA 8t John, N.B. Estevan, N.W.T.
London, Ont. Fredericton, N.B. Rosthern, N.W.T.
Brantford, Ont,  Kingston, Ont. Halifax, N.é, Duck Lake, N. W, T.
Hamilton, Ont.  Ottawa, Ont. Winnipeg, Man. Ashcroft, B.C.

Toronto, Ont. Montreal, Que. Brandon, Man. Greenwood, B.O.
Torontc Junetion “  Longueuil Reston, Man. Kaslo, B.C.
Weston (Sub Br.) (Sub Br. Yorkton, N.W.T. Rossland, B.O.
Midland, Ont. “8t. Catherine St. Battleford, N.W.T. Vancouver, B.0.

Fenelon Falls Quebec, Que. Calgary, N.W.T. Victoria, B.O.
Bobeaygeon Levis, (Sub. Beh ) - Dawson (Yukon Dist.)
Drafts on SouthAfrica may be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W. Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and A. 8. Ireland, []Acl.lng)

Chicago—Merchants Loan and Trust Co. « Agents,

London Bankers—The Bank of England, Messrs. Glyn & Co,

Foreign Agents—Live l—Bank of Liverpool.’ Scotland—National Bank of Scotland
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bark of Australia, Limited, India, China and ann.n—-ilemnt.ug
Bank of Tndia, Timited.  West Indies—Colonial Bank. . Paris—Oredit Lyonnais. Lyons.

—QCredit Lyonnais.
Rest and Undivided

THE DOMlNION Profits ... .5 e $3,474,000
BANK HEAD OFFICE,

TORONTO

Capital (paid-up) .. $3,000,000

DIRECTORS
E. B. OsLER, M.P., President WiLmor D. MATTHEWS, Vice-President
W. Ince W. R. Brock, M. P. A.W. Austin_Timothy Eaton J. J. Foy, K.O., M.P.P.
Belleville, Ont.  Fort William, Ont. Bnmcn§ 8t Thomas, Ont.

Boissevain, Mar. Gravenhurst, Ont. Orillia, Ont: Uxbridge, Ont.
Brampton, Ont. | Grenfell, Assa.  London, Ont. Oshawa, Ont. Whitby, Ont.

Brandon, Man, ~ Guelph, Ont. Madoc. Seaforth, Ont.  Wingham, Ont.
Cobourg, Ont. Huntsville, Ont. Montreal, Que.  Selkirk, Man. ‘Winnipeg, Man.
Deloraine, man. Lindsay, Ont. N Ont. 8 tead, P.Q. * North End

ToroNTO—Bloor Street, cor. Bathurst. Cottingham Street, cor. Youge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. een Street, cor. Esther
Street., Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, Great, Britain and Europe bought and sold.

Letters of Credit issued available at all points in Enrox;: China and Japan.

T. G. Bl OUGH. General Manager.

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund...... 925,000

DIRECTORS
W. F. CowAN, Fresmident
FrRED. WYLD, Vice-Presipent
W. F. Allen  A.J. Somerville
T, R. Wood _ W. R. Johnston
‘W. Francis

THE STANDARD
BANK OF CANADA

Hgap Orrice, - TORONTO, Ont.

GEO. P. REID, General Manager
General M and Insp C A. DENISON, Accountan

J. 8. LOUDON, Assi

Quebec—Montreal, Paspebiac. § AGENCIES Harr ston Parkdale (Toronto)
Manitoba and N.W.%Wim_ﬁm, Mok Calosiys Mdsunations Nort Sukkaiche: /| (ADSOE | Hrichiga Ohatham Kingaton Parkhill
N waﬂ"- tralwionka agd Wetaskinin, NW. L. . Bowmanville  Campbellford  Durham Markham Richmond Hill
ew Brunswick—Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port Bradford Cannington Forest \ Orono Stouffville

Elgin, St. Andrews, St. George, St. John, St. Stephen, S , Woodstoc! tford Toronto (Bay St. Br,
Pl‘lloOn Isﬁzmiﬁmnd—Charlotte- Negfo}nll‘dl&nd—ﬂarbor Grace and MONTRE Molsons Bank; Imperial Bank of Oa i gem

gown, gt £ t. John's. e Th - " nada. elling on
West Indies— Kingston, Jamaica. United States—Boston, Chicago. ?;{J;‘gsaﬁﬂmﬁ and l_m%:l:kN&tlonal‘ Bank
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THE

BANK -
OF TORONTO

Incorporated 1855

Head Office, Toronto, Can.

Capital, 3,000,000
Rest, . ............. 3,200,000
DIRECTORS

GRORGE GOODERHAM, Pres.
WILLIAM HENRY BEATTY,

Henry Cawthra

Robert Reford

Vice-President.
Charles Stuart

W. G. Gooderham John Waldie John J. Long Hon. C. 8. Hyman, M.P,
DuNcAx CoULsoN, General Manager JOSEPH HENDERNON, Asst. Gen'| Manager.
BRANCHES
Ontario Ontario Ontario Quebec
Toronto, (four offices) Dorchester Peterboro Montreal
e lmvale Petrolia (three offices)
Brockville Gananoque Port Hope Maisonneuve
Cardinal London 8t. Oatharines Point 8t. Charles
Cobourg London East Sarnia Gaspe Basin
Ooldwater Millbrook Stayner
llingwood Oakville Sudbury Brit. Col.
Copper Cliff Oil Springs Thombury Rossland
Oreemore Omemee ‘Wallaceburg

TS :—London, England—The London Oity and Midland Bank, Limited.

New York—National Bank of Qo

mmerce.

Ohicago—First National Bank.

Collections made on the best terms and remitted for on day of paymen

IMPERIAL BANK
OF CANADA

Capital Paid-up ... $2,993,600

Rest Account........ 2,650,000
DIRECTORS
T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
T. Sutherland Stayner

1335

FEstablished 18665.
HEAD OFFICE, - QUEBEC
Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000

UN|ON BANK Capital Paid-up, - 2,500,000
OF CANADA | "Vowo or prusorons:

Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.
E. J. Hale, Esq. Wm. Price, Ksq.
John Galt, Esq. F. Kenaston, Esq.

- - General Manager,

| F. W. 8, CRISPO, Assistant Inspector,

D. C. Thomson, Esq. E. Giroux, Esq.
Wm. Shaw FEsq. E. L. Drewry, Esq.
G.H. BALFOUR, -

J. G. BILLETT, Inspector.
H. B. SHAW - -

Alexandria, Ont.
Altona, Man.

(Bub. to Gretna)
Arcola, NW.T,
Baldur, Man.
Barrie, Ont.

Birtle, Man.
Boissevain, Man.
Oalgary, NNW.T.
Cardston, N.W.T.
Carberry, Man.
Carleton Place, Ont.
Carlyle, NNW.T,
Oarman, Man,
Crystal (’Jily. Man.
Crysler, Ont.
COypress River, Man.

BRANCHES

Frank, N.W.T.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hillsburg, Ont.

(Sub. to Erin)
Hamiota, Man.
Hartney, Man.
Hastings, Ont.

High River, NN-W.T,
Holland, Man,
Indian Head, N.W.T,
Innisfail, N.W.T.
Jasper, Ont. (Sub. to

Smith's Falls,)
Kemptville, Ont,

Medicine Hat, N.wW.T.
Merrickyille, Ont.
Melita, Man,
Minnedosa, Man.
Montreal, %‘le.
Moosomin, N.W.T.
Moose Jaw, NW.T
Morden, Man.
Mount Brydges, Oat,
Neepawa, Man.

New Liskeard, Ont,
Newboro, Ont.
Norwood, Ont.
Okotoka, N.W.T.
Oxbc w, N.W.T.
Pakenham, Ont.
Pincher Oreek, N.W.T.

Superintendent Western Branches.

Rapid City, Man.
Regina, N.W.T,
Russell, Man.
Saskatoon, N.W.T.
Shelburne, Ont,
Shoal Lake, Man,
Sintaluta, N, W.T
Sydenham, Ont.
Smith's Falls, unt
Souris, Man.
Toronto, Ont.
Virden, Man,
Wapella, N.w.T.
Warkworth, Ont.
(Sub. to Hasting
Wawanesa, Maao,
Weyburn, NW.’I‘

Elias.Rogers Wm. Hendrie

HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector BRANCHES 8¢. Thomas
Bolton, Ont. Golden, B.C. Portage La Prairie, Man.  Strathcona, Alta.
Brandon, Man. Hamilton Port. Colborne oronto
Calgary, Alta. Ingersoll Prince Albert, Sask. Trout Lake
Cranbrook, B.C. Listowel Rat Portage Vancouver, B.O,
Essex Montieal Regina, N. W. T, Victoria, B.O.
Edmonton, Alta.  Nelson, B.C. Revelstoke, B.O. Welland
Fe Niagara Falls Rosthern, Sask. Wetaskiwin, Alta.
m, B.C, North Bay 3ault Ste. Marie Winnipeg, Man,

-Lond 0%." Ll ydaBmk%l Oiifﬁmf:“ York—Bank W;o“?dawck k
AcENTS—London, .—Llo} mited. New York—Bank of Montreal. Ba
ot the Manhattan Co. S?ﬁzth Africa—Standard Bank of South Africa Limlwd'..“ e

Deloraine, Man, Killarney, Man. Portland, Ont. Wiarton, Ont,

Didsbury, N.W.T. Lethbridge, NNW.T. Qu'Appelle (Station) WlnoheamrﬁOnt.

Edmonton, NNW.T. Lumsden, N.W.T. N.W.T. Winnipeg, Man,

Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T

Ft. Saskatchewsn, Manitou, Man, “ St. Lewis St. Yorkton. N.W.T,
N.W.T. Metcalfe,Ont. FOREIGN AGENTS,

LoNDoN—Parr's Bank, Limited. New York—National Park Bank. BosToN—
National Bank of the Republic. MiNNEAPOLIS—National Bank of Commerce. 81, PAUL
—8t. Paul National lhnE. GREAT FALLS, MONTANA—First National Bank. OmIcaco,
Irn.—Corn Exchange National Bank. Burvaro, N.Y.— The Marine Bank.
DEerrOIT, Mich.,—First National Bank. DururTH, MINN.—First National Bank. ToNA-
WANDA, N.Y.—First National Bank,

Capital Paid-up, $8,000,000
Reserve Funds, - 8,192,708
Head Office, Halifax, N.S
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. [ S

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00
Rest, - - - - .

THE ONTARIO
BANK

500,000,00
DIRECTORS
Geo. R. R. CoCKBURN, Esq., President DONALD MAOKAY, l-s% Vice-President
A. 8. Irving, Esq. R. D.'Pen'y.' Esq. Hon. R. Harcourt R. Grass, . T, Walmsley, Esq.
OBARL¥S MOGILL, - - (General Manager

Alliston Oollingwood Lindsay Newmarket Sudbu
Aurora Cornwall Montreal, Que. Ottawa Trenmg

wville Fort William Mount Forest Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Waterford

Teronto—Scott and Wellington Sts. Queen and Portland 8ts. Yonge and Richmond
8ts. Yonge and Carlton Sts,

AGENTS
London, Eng.—Parr’s Bank, Limited. France and Europe—Oredit is. N
m—l'onrth ll?nlomnl l.hnk and the Agents Bank of Montreal. Bawn—l:i‘m)%.nnlo:ﬁ
Founded 18:8. Incorp'd 1822
THE QUEBEC pil Authoree-.
Capital Authorized... $3,
Capital PAid-up we... 2,500,000
T ERRTN W e 900,000
BANK Board of Directors:
John Breakey, » President
e, § John T.Ross, B!lq%!oo-l’residen(
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
uebec St. Peter St. Branches 8t. George, Beauce,
e e o Thetford Mines, Que. Victortaville, Que” o
"Bk Toronto, Ont. 8t. Henry, Que,
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
o 8t. Oatherine E.  Pembroke, Ont. 8t. Romnald, Que.
Ottawa, Ont. Thorold, Ont Stur&eon Falls, Ont.
AGENTS—London, England, Bank of Scotland. New York, U.S.A., ts Bank of
British North America, National Bank. B n, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, Capital Authorized...... $3,000,000 00
Capital Paid-up......... 2,471,310 00
Wellington Street, Ottawa, Ont. | Rest..... AR 2,389,179 00

THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.
it invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;
GEO. HAY, President. DAVID MACLAREN, Vice-President.
H. N. Bate. Hon. Geo. Bryson, M,L C., Que. H, K. Egan. J.'B.
Fraser. John Mather. Denis Murphy, M.L A, George H. Perley.
GEORGE BURN, - - . -"- . General Manager.
D. M. FINNIE, = == b o 1700 Agst. Gen. Manager.

banking business entrusted to our keeping
receives the most careful attention. . . .

—— |EASTERN TOWNSHIPS BANK

L

SHERBROOKE, Que.

TWENTY-S1x BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 | Wwum. FARWELL, - President.
Reserve, $1,450,000 | Jas. MackinnoN, Gen'l Mgr,

Chilef Executive Office, Montreal, Que.
E. L. Pease, General Mana%er: W. B. Torrance, Superintendent ot Branches :
. E. Neill, Inspector.

Amherst, N.S. Branches:

Antigonish, N.S Halitax, N.S. Newcastle, N.B. Summerside, P.E.I.
Bathurst, N Ladner, B.C, Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Londonderry, N.S. Pembroke, Ont. Toronto, Ont.
Charlottetown,p g.1. Louisburg, C.B Pictou, N.S ruro,

Chilliwack, B.C. Lunenburg, N.S. Pt. llawkcsi)ury. N.8 Vancouver.'B.C.

Dalhousie, N.B. Maitland, N.S. Rexton, N.B. Vancouver, East
Dorchester, N.B.  Moncton, N.B. Rossland, B.C End, B.C
Edmundston, N.B. Montreal, Que. Sackville, N.B, Victoria, B.C,
Fredericton, N.B,  Montreal, West End St. John, N.B. Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. Shub: die, N.S. Woodstock, N.B.

Agencies in Havana, and Santiago dc Cuba, Cuba;
New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking E:;rporation. New York, Chase National Bank. Boston, National
Shawmut Bank., Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - - - TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER.
DIRECTORS.

R. H. WARDEN, D.D., PRESIDENT, S. J. MOORE, EsQ., Vice-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Honor Mr. W, MORTIMER CLARK, K.C.
Tuos. BRADSHAW, Esg., F.LLA.

Branches : n Toronto .— 7 & g King St. E.

Brigden East Toronto Picton cor, College and Bathurst Sts,
Brockville Milton Sutton West cor. Dundas and Arthur Sts
russels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in New York: The Bank of the Manhattan Company.
Agents in Great Britain: Bank of Scotiand.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CASHIER. | H. G. FARRISH, Ass't CASHIER.
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, VlCE-Pm;Slpnm-.

H. CANN. AUGUSTUS CANN. ). LESLIE LOVITT.,
Correspondents at—Halifax—The Royal Bank ot Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Prompt Attention to Collections.

Tre TRADERS BANK
OF CANADA | e it e

J. A. M. ALLEY, Inspector
Board of Directors
O. D. WARREN, Esq., President HoN. J. R. STRATTON, Vice-President

Incorporated
by Act of Pailiament 1885,
Head Office, TORONTO
Capital Authorized . $2,000,000
Capital Subscribed. . 2,000,000
CRapital Fully Paid.. 1,980,000
est

C. Kloerer. Esq., Guelph W. J. Sheppard, Esq., Wau
C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C.
Arthur Embro Branches Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon Falls
n Grand Valley  North Bay Rodney Sudbury
ton Guelph Orillia St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilsonburg
Burlington do ast  Owen Sound Sarnia Toronto
lifford Ingersoll 'ort Hope Schomber; Tottenham
Drayton Kmcardine Prescott, Springﬂelg ‘Windsor
Dutton Lakefield Ridgetown Stoney Creek Winona.
Elmira Leamington Ripley Stratford Woodstock

Bankers—Great Britain—The National Bank of Scotland. New Ycrk—The American
Exchange National Bank. Montreal—The Quebec Bank.
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Capital Paid-up.... $6,000.000
Rest ...u.. 2,900,000

THE MERCHANTS
BANK OF CANADA Head Office,

MONTREAL.
Board of Directors

President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HCDoRON, E&Q,
Directors—James P. Dawes Esq. Alex. Barnet, Esa. Thos. Long Esq.
Chas. R. Hosmer Esq. O. F. Smith, Esq. Hugh A. Allan, Esq. U. M. Hays, Esq.
THOS., ¥YSHE, Gen'l Manager. E. F. Hewnex, Supt. of Branches and Chief Tnsp'tr.

Branches in Ontario

Acton Elora Kincardine Mildma; Preston
Alvinsto Finch Kingston Mitchel Renfrew
Athens Galt Lancaster Napanee 8t, Gecrge
Belleville Gananoqu Leamington Oakville Stratford
Berlin Gore Bay Little Current Ottawa 8t. Thomas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale Thamesvi
Ohatham Hespeler Markdale Perth Tilbury
Chesley Ingersoll Meaford Prescott Toronto
Qrcdhon Sub-Agency—Larsd ywne (sub-agency to Gananogque). Walkertcn
Creemore e Whetley (sub-agency to Leamington).  Watford
Delta w Elgin (sub-agency to Westport). ‘Westport
Eganville Windsor

Branches in Que
Beaubarnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherme Bt. Branch do.
East End Branch, do. 8t. Lawrence St. Branch; ‘i;xebec, Shawville, Sherbrooke, (sub-
sgency Lechine Locks and Quyon), St. Cunegonde Montreal) 8t. Jerome, St. Johns, Bt.
Sauveur (de Quebec).

Bran hes in Manitoba and North-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi
cine Hat, Macgregor, Morris, Neepaws, Oak Lake, Olds, Fortage EA Prairie, Red
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg, (sub, agency Griswold, Alta.) Sul.
Agency, Arden Man.)

I UNitEDp STATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent.
BANKERS 1N GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland,

The Western Bank of Canada

DIVIDEND No. 43

NOTICE IS HEREBY GIVEN that a Dividend ot Three and One-half per
cent. has been declared upon the Paid-up Capital Stock of the Bank, being at the
rate of Seven per cent, per annum, and that the same will be due and payable on
and after Friday, 1st Day of April, 1904, at the Offices of the Bank.

The Transfer Books will be closed from the 1sth to the gist of March.

NOTICE is also given that the zand Annual Meeting of the Shareholders of the
Bank will be held on Wednesday, the 13th Day of April next, at the Head
Office ot the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the election
of Directors and such other business as may legally come before the Board.

By order of the Board,
Oshawa, February 27th, 1904. T. H. McMILLAN, Cashier.

The Sobereign
ABWank
A. A. ALLAN, Esq.

of Camada
ArcH. CaAmpBELL, Esq., M.P,

Hon. PrTER McLAREN Hon. D. McMILLAN

Capital Subseribed, $1,300,000,00
Capital Paid-up, =« 1,300,000.00
Reserve Fund =« 325,000,00

DIRECTORS :
H, 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, KEsq.
Jas, CARRUTHERS, Esq.

Jonn PuasLey, Ksq. Henry R, WiLson, Esq.
Amherstbur, BRANCHES ! Ottawagd
Aylmer rd Havelock =3t Market Branch.,
Belmont Hensall Perth
Burk’s Falls, Ont. Markham ﬁmn‘bridgo East, PXQ.
Claremont, Marmora St. Catharines
Clinton Milverton Stirling
Crediton Mt. Albert Stouffville
Dashwood Montreal Sutton, P.Q.
Exetor “ West End. Toronto
Frelighsburg, P.Q. Newmarket Uymonvillu
Harrow Mouut Forest, Ont. ‘Waterloo, P.Q.

Zm‘ich, Ont.
D. M. STEWART,

Interest allowed on deposits
o Montreal, P.Q.  General Manager

Correspondence solicited.

Union Bank of Halifax

Capital Authorized,........c.oeee .§8,000‘000

Capital Subseribed .....ccoceeereen. 1,887,250
Capital Paid-up ... «....... 1,828,900

R

RESt .. oo citonnsvoonnsoosnnasiss v ee D020, 100
DIRECTORS
Wy, ROBERTSON, PRESIDENT. Wwum. ROCHE, M.P., Vice-PresipenT,
. C. C. Brackapag, Gro. MITCHELL, M.P.P. E. G. Smitn
A. E. JonEes, GEORGE_STAIRS
Office, . . . . . Halifax, N. S.

Head
E. L. THORNE, ....i0 c000cncnsccrssancn GENERAL MANAGER
C. N. S. STRICKLAND,.....AsSISTANT GENERAL MANAGER

W.C. HARVEY iiaeeaiaavenaes PR AR S ey sse. JNSPECTOR.
BRANCHES

IN NOVA SCOTIA— Annapolis, Barrington Passage, Bear River, berwick,

Bridgetown, Clarke's Harbor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, 1awrencetown, Liverpool, Middlcton, New Glasgow, Parrsboro
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth. $

1N CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, S\‘dncg‘. Sydney Mines.
IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trimdaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

2 St. Stephen, N.B. |
PR $200,000 RESERVE,. .. Co oo e - 545,000
z 3 W. H. Topp, President. F. Grant, Cashier. £
8 egtr\!—A ondgn. Messrs. Gl n, Mills, Curric & Co. New York, Bank of New
R J<.>hn. s Braion.fGlobe ational Bank, Montreal, Bank of Montreal
,N.B.,, Bank of Montreal. — Drafts issued oa any, Branch of the
Bank of Montreal. ;

TINCORPORATED 1836,

BANK OF ‘
HAMILTON

Board of Directors—
Hon. William Gibson, President
George Roach John Proctor
A. B. Lee John S. Hendrie
George Rutherford
J.Turnbull, Vice-President and
General Manager.

H. M. Watson, Inspector.

J. TURNBULL, General Manager.
Head Office, i e

HAMILTON, Ont.

Total Assets.... $22,000,000

Capital........e0 $2,000,000. Reserve Fund... $1,700,000.
K llirantla;hg ."N' Falls Simcoe
Atwood Georgetown amloops, B.C. Niagara X'a
Beamsville Gladstone, Man. Liat,owef ngara‘Falla South Southampton
rlin Gorrie Lucknow Orangeville Stone’ Man.
Blyth Grimsby Manitou, Man. Owen Sound 'J"eeswa.ter
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O.
Carman, Man. “  Barton St. Milton Plum Coulee, Man. ingham
Chesley “ East End Mitchell Port Elgin Winkler, Man.,
Delhi ¢ West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiota, Man. Miami, Man. Ripley Winnipeg, Man.—
Dundalk Indian Head,N.W.T. Moose Jaw.Nwr Roland, Man. Grain Exchange
Dunnville Jarvis, Ont. Morden, Man. Saskatoon, N.W.T. Wroxeter
. New York—Fourth National Bank and Hanover

Conea}wndents in United States.
National Bank. Boston—International Trusv Co.
—0ld Detroit National Bank. Chicago—Continental
Bank. Kansas Oity—National Bank of Commerce.

uffalo—Marine National Bank. Detroit

San Francisco—Crocker-Woolworth National Bank. Bt

National Bank and First National
Philadelphia—Merchants National
Louig—Third National

Bank. Bt

Bngk. Correspondents in Great Britain—National Provincial Bank of England,

Limited. Collections effected in all parts of Canada prom‘ftly and cheaply.
Correspondence Solicited.

Capital Authorized $1,500,000.00

PEOPLE'S BANK
OF HALIFAX

Capital Paid-up... , 500.63
Reserve Fund .... 440,000.00
Board of Directors:
J. J. STEWART.......President
Groree R. Hart, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,
Andrew Mackinlay. Michael
Murphy. M. A. Curry, M.DD.

Head

D. R. Crarkg, General Manager.

Office, HALIL

3 FAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Woltville, N.S.,
0 rville,

Woodstock, N.B., Lunenburg, N.S,,
8“" Canso, N.S., Levis,
.Q., Hartland, N.B., Danville, P,
Mahone Bay, N.S. Mabou, C.B.. St.
P.Q., Bathurst, N.B., Andover, N.B.
Banke:

P LakS}ﬁdi“' " P.Q., Cookshire, P bec
X o 8 e Megantic, P.Q., Cookshire, P.QJ., Quel

b e Falisy NBo il :
aymond, P.

B., Port Hood, C.B., Frase

Bridgewater, N.S.,
Q., Warwick, P.Q., Grand Mere,

rs- The Union Bk. of London, London, G.B.; The Bank of New Yorlk,

New York ; New England National B ink. ssoston

: Bank of Toronto, Montreal

LA BANQUE NATIONALE.

NOTICE—On and after Monday, the second of May next, this
Bank will pay to its shareholders a dividend of three per cent. upon
its capital for the six months ending on the 3oth April next.

The transfer books will be closed from the 16th to the 3oth Apri}

next, both days inclusive.

/
The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 18th May next, at

three o’clock p.m.
The powers of attorney to vote must,
the Bank five full days before that of the

to bevalid, be deposited at
meeting, i.e. before three

o'clock p.m., on Wednesday, the 1rth May next.

By order of the Board of Directors.

22

Quebec, 18th March, 1904.

LAFRANCE, Manager.

Tn: NATIONAL BANK
OF SCOTLAND

Incorporated by Royal Charter
and Act of Parliament,
Established 18as.

Heap OrrFiCE:

Edinburgh

COapital Subscribed

Pald-up
Uncalled .

wweee: aenes . 85,000,000
000

Reserve Fund

4,000,000
1,030,000

Tromas HEOTOR BMITH, General Manager

GEORGE B. HART, Secr..ary

London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. COCKBURN, Manager. | THomas NEss and Joun FERGUSON, Ass’t. Managers.

The Agency of Colomal and Foreign Banks 18" undertaken and the
iding in the Col

of C s 1 the
will be turnished on application.

tances

iciled in London, retired on terms which

All other Banking business connected with England and Scotland is also'transactea

The Accident & Guarantee Company
0f Canada, — Montreal.

Capital Authorized - - - -
Capital Subscribed - - - -
- 88,583( 00

Government Deposit - - -

$1,000,000 00
250,000{ 00

Personal Accident, Sickness,
Fratervual, Collective and
Workivgmen’s Benefit Insurance.

1 every

ACENTS WANTED

unrepresented
r

District in C

G. 1. GODDARD, - - Managing Direetor.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital I
Paid-up Capital BT LR
Reserve Fund - - = =
Total Assets - - 5 iy

Total Liabilities - -

Debentures issued for 3 or 5 years.
interest can be collected at any agency of

WILLIAM F¥BULLEN,
Man

without charge.

London Ontario, 1904.

S« $2,000,000
¢ lam.mfl
- - 600,000
. 381082
- - 1,948,916

Debentures and
Molsons Bank

ager.
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(Canada Permanent
Mortgages:Corporation

:Head Office: Toronto Street,!|Toronto

Deposits

received in sums of

One

Reserve Fund ....

Paid-up Capital.... § 6,000,000.00
.. $ 1,750,000.00
Invested Funds ..... $23,300,000.00

Dollar

and upwards.

J. HERBERT MASON.

President : GEORGE GOODERHAM.
1st Vice-President and Managing-Director: l

2nd Vice-President : W. H. BEATTY.

Interest paid or com-
pounded twice a year at

o per cent.

R A £ e SR T Y S AR e A R A A T

iz B
THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.
Oapital Subseribed - $3.000,000
Capital Paid-up - - 1,400,000
Reserve Fund - - - 975,000
Assets Dec. 3ist, '03 - 8,087,750

Money advanced on tae security of Real Estate
on tavorable terms

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by JAct e
of Parliament to invest in the Debentures of
thi Company. S Interest! allowed on deposits.

5 W. LITTLE, G. A. SOMERVILLE,
President. Manager.

=/

London&Ganadian
Loan & Agency Co., Limited. -

GEO R. R. COCKBURNS ~ THOMA, LONG,
PRESIDENT. - L T },VIC&PRESIDENT.
MONEY TO LEND un Bonds, Stocks, Tite
Insurance Policies and Mortgages.
‘AGENCY DEPARTMENT. <9

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority ot

ial Act of Parliament), fort he Investment and Col-
lection of Money and Sale of Bonds Securities, &c

e

'1 erms Moderate. ALL INVESTMENTS GUARANTEED.
V. B WADSWORTH, - - - MANAGER.
108 BAY ST &£ET, TORONTO. G

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - - - $1,445860 00
CPEAY PAIDSOP o' e " e TH 724,540 00
BRRRYR PURD, o . = 3 s et tesiha e 250,000 00
TorAL ASSETS - - - - - - - 23042576
President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
8avings Bank Deposi ived, and i allowed.

Money Loaned on Real Estate on favorable terms.
WALTER GILLESPIE, Manager

The Home Savings and Loan
Company, Limited.

Office No. 78.Church St., Toronto.

AUTHORIZED CAPITAL...v.. $2,500,000
SuBscrIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks. PR
JAMES MASON Managing Director.

| o
THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST, TORONTO.

CAPITAL SUBSCRIBED . $2,008,000
CapiTAL Pamp-ur ... . 1,004,000
Rest 350,000
AsseTS 4133794

" DIRECTORS:
John Ln.nﬁ Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, K.O.M.G., Hon. Senator Gowan, LL.D.
O.M.G., Alfred Hoskin, Esq., K.O,, J. K, Osborne, J. 8.
Playfair, N, Silverthorn, John Stuart, D. E. Thomson,

O., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Go.

EstasLisuep 1869, OF CANADA.

JOHN H. TILDEN, EsQ., - = - PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Hovour JUDGE MORSON - ViCE-PRESIDENT,

One of the Judges of the County of York.

" When writing advertisers please mention
the Monetary. Times..

THOMAS T. ROLPH, S5l et 1. SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half-Yearly. % . . .

Money Advanced on Mortgages, Stocl'(s; Bonds
and Debentures.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed o i i $400,000
Qapital Paid-vp Wi e B 138,000
Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK.
President. Vice-Pree.

A. J. PATTISON, - MANAGER.

SECURITY

Place your money with a strong
company—one that enjoys the
confidence of the public, where
your money will be absolutely
safe. That means purchasing
our 59 Debenture. You may
invest any amount over one
hundred dollars.

Mention this paper when you
write, and we'll mail our booklet
entitled “ An Investment of
Safety and Profit.” 5

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, - -

G

MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 404,173 46

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly 1t the highest cur-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St.,, Hamilton

A. TURNER, C. FERRIE,
57
0

President. Treasurer.
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly,

The Dominion Permanent
Loan Gompany

12 King Street eost

HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

Th HEL'AN E Hon.JosN DRYDEN
resident
B c \}_AMBS GuNN,
Loan and Savings Company ey
0f Ontario. . v
84 KING ST. E., TORONTO | W N. Doutar
Secretary
ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stook (fully paid) $ 575,180.00
Assots - - - 1,120,669.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.

per annum, payable half-yearly.

Member of

JOHN LOW the Stock Excoang

8 St Francois Xavier Street, MONTRRA

Stock & Share BroKer.
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The Ontario Loan and
Savings Company
Osha)vj,m Ontario

CaAPITAL SUBSCRIBED
Carrtar Pam-up
CONTINGENT ...

$300,000
300,000

25,000
Reserve Funp 75,000
Derosits AND CAN, DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Eum!a and Municipal Debentures.

Deposits received and Interest allowed.
W F. Cowan, President.

F. ALLAN, Vice-President,

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures, Municipal

Corporation Seourities a specialty,
Inquiries respecting investments freely answered.

Incorporated 1794.

Insurance Company of Morth America

FIRE | Of Philadelphia | MARINE

Cash Capital .ccovoeoverosios $ 8,000,000 00
Total AssetS..eousse. Jeveuses  10.708.588.01
Surplus to Policy-holders.....  4,988,5689.05
Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. tor Canada
CorN ExcHanGe BuiLpiNG, MONTREAL.
MEDLAND & JONES, Agts.. Mail Bldg., TORONTO.

INVESTORS!

e INVESTIGATE BEFORE INVEST
~COSTS LITILE—PREVENTS LOSS.
INSURKES SAFE AND PROFITABLE INVESTMENTS.

For full information address

The Investors’ Mercantile Agency, Limited
25 Toronto St.,, - Toronto.

Judge Edward Morgan, Samuel Nesbitt,
President. Man.-Director.

SIMPLICITY >
ELEGANCE /

RICHNESS

We design
and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opera; Houses

Drug and Jewelry Stor es

Write for turther partic-
ulars and prices to

The

773))) Canadian Office and School
s Furniture Co., Limited,

Preston, Ontario, Canada.

—e

WINNIPEC
The STANDARD TRUSTS GOMPANY

J. T. GORDON, EsQ., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esq.,
Vice-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
Managing-Director

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years.

Annual Reports, Application
Forms, ete., upon request,

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess n{v S.’Ii(; five per cent,

Profits paid yearly.
. Five per Cent. Full-paid Stock (is an excellent
investment), withdrawaple in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DEBENTURES

CANADIAN BONDS
BOUGHT AND SOLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
CONSERNVATIVE
INVESTORS

DOMINION SECURITIES
CORPORATION, LIMITED

26 KING STREET TORONTO

—

The Toronto General Trusts
Gorporation

Established 1882.

TORONTO. OTTAWA.  WINNIPEC.
CAPITAL, — — — $1,000,000
RESERVE FUND, — 300,000

Chartered to act as Administrator,
Executor, Guardian, Trustee, Assignee,
Receiver, Liquidator, Committee of
Lunatics, Trustee of Bond issues,
Registrar, Transfer Agent and General
Agent.

Fire and Burglar-proof compart-
ments to rent in the Corporation’s Safe
Deposit Vaults from THREE DOLLARS
per annum upwards, Visitors are
invited to inspect the vaults.

J. W. LANGMUIR,
Managing Director.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital............ .8% 630,200 00
Reserve Fund ............ 2 235,000 00
P I R AT o L TS 2,485,469 16

Directors:

W, J. Reid, Pres.
T. Beattie.

Mone

Thomas McCormick, Vice-Pres..
T. H. Smallman, Masuret..

advanced on improved farms and productive
cit“);l and town properties, on favorable rerms.
ortgages purchased.
Deposits received, Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLping, |
LONDON, - CANADA

Capital Subscribed...........$1,000 000 ag
rotal Assets, 1st Dec., 190o.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager,

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.
WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee Go.

LIMITED
Capital Subscribed, - -  $2,000,000.00
Capital Paid-up, - - - 800,000.60
OFFICE AND Sa¥e DeposiT VAULTS :

14 King Street West, - Toronto.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
Can always supplyv bonds suitable for deposit
New York, Montreal, and

with Dominion Government.
Toronto Stock purchased for

StOCKS. Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET
Members of the Firm —H. O'Hara, H, R, O'Hara, W,
J. O'Hara.
Members Toronto Stock Exchange—H. R. O'Hara,

. J. O'Hara.

ZMILIUS JARVIS & CO.,

ZmiLivs JArvis Epwarp CronyN
Jonn B. KiLGour C. E. A. GoLpMAN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN INVESTMENT SECURITIES.

Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all |

Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TorONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Attornef; to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can,)

R. A. RUTTAN,

(Successor To J. F. RUTTAN).
Established 1880.

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address, — — Port Arthur, Ont

Wm. Barber & Bros.

-~ PIPERNARERS]

GEORGETOWN, = = = ONTARIC

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities

Kcep

Our * Daily Bulletin i3
the only thlngnof the kind
In Canada, most com
plete and reliable record of
Failures — Gompromises —
Business Changes—Bills of

oSted 3 skttt

We issue caretully re-
vised reference books ¥om

EVERY
DAY times a year.

R. 6. DUN & GO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe

Weekly Letter |

|
|
i
i
5
i
|
i
|
!

i
|
|
|
|

|

|

Mercantile Summary

For ten years, or thereabout, R. C.
Forsyth, of Gaspereaux, N.S., has car-
ried on a moderate grocery trade. He is
now endeavoring to settle at 50 cents on
the dollar.

' 73 S (3

band, recently

ScuLEAcOW, whose hus-

deceased, carried on a
grocery business in Ottawa, has made a
proposition to pay creditors 60 cents on
his trade liabilities of about $1,700. The
offer does not seem to meet with general
favor.

Gagnier,
Howick, ()lh'.. to
pay 55 per cent. on liabilities figured at
about $8,000.—Dufour & Co., of Chicou-
timi, Que., are offering 50 cents on the
dollar——E. E. Carrier & Co,
store, Garthby, Que., who started

A PROPOSAL is made by J. Z.
general merchant, at

general
busi-
ness last May, and lately assigned, are
secking signatures to a composition deed
at 50 cents on the dollar, liabilities being
$6,600.

that have
an English syndicate for

IT is stated arrangements

been made by
floating the bonds of the Southwestern
Traction Company, which
build a
Ont.,

from

proposes to
railway i the London,
The proposed route is
Strathroy and
way of Brantford, Wood-
[London, and
London to
St. Thomas and Port Stanley, and east
from St. Thomas to Aylmer.

radial
district.
Hamilton west to
Glencoe, by
Delaware

stock, Ingersoll,

Melbourne, and south from

TuE assignment is noted of W. Lang-
lois & Son,
Basin, Que.
ness at Barachois, after a long clerking
firm of

general dealers at Gaspe

The senior first began busi-

experience with the prominent
Robin & Co., well known along the
Gaspe Coast, but failed in 1894. He re-
sumed in his wife’s name, afterwards re-
moving to Douglastown, and eventually
located at his present address in 1902,
——C. L. Bedard, doing a small grocery
business at Plessis-
ville, Que., has assigned; his liabilities
are under $1,000.—-George Morin, gen-
eral dealer at Windsor Mills, Que., is re-
ported insolvent. Formerly he was in
business at St. Francois Xavier de
Brompton, where he failed in 1889, com-
promising at 25 cents. He then went
intoc the pulpwood business, but eventu-
ally drifted into storekeeping again at
Windsor Mills, two years ago. Thos.
Gelinas, of St. Barnabe, Que., has fol-
lowed his trade of shoemaking for some
thirty years in a small way, also work-
ing a farm, but now has had to assign.
His trade liabilities are small.-—--For the
past twelve years, Joseph Ruel has car-
ried on a small store at St. Francois
Xavier da Brompton, Que., and pre-
viously he was a farmer. He suspended
in 1901, then arranging to pay 40 ceuts
on the dollar, and he is now reported as
having assigned.——Elie Lemire, a maker
of carriages at Pont de Maskinonge,
Que., has abandoned his estate to the
assignee. Some years ago he was a
storekeeper at St. Didace, but did not
make a fortune thereat, and he has fol-
lowed his present line since 18q6.

and confectionery

“Investments " is admitted by the Press to be
a work of great value as a guide to Investors.
Among the specially contributed articles are :—

“ GENERAL PRINCIPLES FOR [NVESTORS."

“ Stock MARKETS AND How T0 ProFIT BY THEM.”

“Tue Tueory oF OpTiON DEALING.”

* How 1o INvEST IN MINgS.”

‘“INSURANCE AS AN INVESTMENT.”

“ CorLoniaL Lanp : Its CominG IMPORTANCE."”
Anentirely new featureisa collated list of ** AVERAGE
VaLugs,” enabling an Investor to gauge tlte value ot
any particular security. ** Investments’' (148 pages),

Post Free on meationing THE MONETARY TIMES.

|
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! LONDON AND PARIS EXCHANGE, LTD.,
|

-
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3
2
3
=
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Heap Orree: LONDON, ENGLAND.
Licensed by the Goveramasat of Ontario to deal in
Stock~ and Shares.

CANADIAN BrANCH: 34 VIOTORIA ST., TORONTO.

ESTABLISHED 1845

L. COFFEE & CO.,

Qrain Commission
Merchants

TuomAs FLYNN,
Joux L. Correr.

Board ot Trade Build
Toronto, Ontar ic

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on

Phome, niatn w0, 26 Toronto S, TORONTO

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Munloipal, Rallway, Cir
Trust and misoellaneous Debentures, Stocks on Lon-
don, Bng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 9g7.

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLIOITORS, &o.

—Offices —
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson,
R. H. Parmenter,

B!BBONS & HARPER,

Larristers, Solicitors, &c¢
Office—Corner Richmond and Carllr g Streets
LONDON, ONT.

GEO. C, GIBBONS, K.C. FRBD F, HARFPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
4 T , K.C. Frank H. Phippen,
;Sut;iﬁ.“. T:ppe:' George D. Minty, 4
Gordon C. McTavish, Wallace McDonald,
licitors tor : The Bank of Montreal, The Bank ot
Bl’itg?! llcqio?':}sl America, The Merchants Bapk of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,,
The Hudson's Bay Company, The Ontario Loan &
Debenture Companry, etc., etc.

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTs FOR—The Dominion Radiator C¢'
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

!'7‘
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Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.

- New York Produce Exchange.
New York Cotton Exchange.
b Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
i Chicago Board of Trade

J. C. BEATY, Manager.

Rotunda) King Edward Hotel, TOKONTO

INVESTORS

Aagiring to realize the Large Interest and Pmﬁl’_‘L

gonible in legitimate Mining, Oil, Timber an
meltar Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers—DOUGLAS, LACEY & CO,,
Confederation Life Building, Toronto.

CARTER & COMPANY

Stocks, Bonds & Investment Securities
21 and 23 Colborne Street.

Direct New York Stock Exchange.
P I W| pit P ‘t:‘l’t(\n ;:’,xc:\;mge.
” roduce Exchange.
rivate res ! Chicago Board of Trade.
Correspondence Phone Main 5279.
Invited. Long Distance.

—~Municipal Debentures
bought and sold. also

nEBENTURE Government and Railway

Bonds. Securties suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & Co.,
24-26 King Street West TORONTO, Ont.

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

I5% Toronto Street, - - - - Toronto,
465 Temple Building, - - - Montreal,
100 William Street, - - - New York,

TieE Real Estate Association of Mont-
real met on Monday, when the amend-
ment of the city charter was the chief
topic of discussion. The following offi-
cers were elected for the ensuing year:
President, Hon. J. K. Ward; first vice-
president, ex-Ald. A. Gagnon; second
vice-president, Mr. N. Delisle; secretary,
Mr. V. Morin; and treasurer, Mr. M.
Levesque.  Messrs. A. L. Rodier, G.
Deserres, E. J. Chapleau, Z. Leroux, G.
Lamothe, J. Lamoureux. I. G. Boisson-
nault, G. W. Stevens, E. Leduc. and J.
Lamontagne were elected directors.

Mercantile Summary.

THE county bridge, at Threshers’ Cor-
ners, Ont., was a few days ago carried
away by ice. Its building cost over $20,-
000.

A synpicaTe of Nelson, B.C., men has
bought the Crown King and Golden West
mining claims from the original locators
for the sum of $35,000, and expects to
develop them.

Tue Peterboro, Ont., Radial Railway
Co. have, it is said, succeeded in carry-
ing through negotiations by means of
which the street line in that city will be
placed in operation again during the com-
ing summer.

In London, Eng., last week, there was
a meeting of the Marconi Wireless Tele-
graph Company, at which it was stated
that satisfactory arrangements had been
made with the British Post Office au-
thorities. Nothing definite, however,
was said concerning the transatlantic
service.

During the month of March, the
Canadian Pacific Railway Land Depart-
ment registered the sale of 14,827 acres,
realizing the sum of $67,405, or an aver-
age of $4.55 per acre. This was a smaller
quantity than might have been expected,
but the weather during the month was
particularly bad.

Ripeau Hall, the vice-regal residence
in Ottawa, narrowly escaped destruction
by fire on Sunday morning last. As it
was, the damage was inflicted to the
amount of something like $45,000, chiefly
by the effects of water and smoke, on the
new wing. Most of the personal effects
of Lord and Lady Minto were saved.
The latter, who was lying on a sick-bed,
the result of a fall on the ice-rink, had
to be removed.

Tue Chicago, Soo and North Atlantic
Railway and Steamship Company is ask-
ing for incorporation, with power to
construct and operate a line of railway
ncrtheasterly toward$ James’ Bay, thence
to the east shore of Hudson’s Bay, and
also through northern Quebec and Un-
gava to Hamilton Inlet on the Labrador
coast; to construct and operate a tele-
graph and telephone service; to manufac-

own and operate steamships, ferries and
shipping, and to build and erect wharves
and elevators.

Worp comes from Montreal that the

business section of Montreal will be a
six-story brick and stone structure at

pied by the Anglican
later on by the almost century old dry
goods firm of Mussen & Co., the latter
only giving up business a few years since.
A strip of this property on the west side
of St. Lambert Hill is now being ex-
propriated. The new building is intended
to measure forty feet on Notre Dame

bv a depth of eighty feet, six stories
ihigh. :

ture and dispose of electrical energy; to |

next large building to be erected in the |

ACCOUNTANT AND AUDITOR

At present engaged in public
practice with large and prominent
firm, desires engagement as Audi-
tor, Secretary or Treasurer. Is
experienced, energetic, reliable,

possesses analytical and executive
ability, and is capable of effecting
simple and efficient systems of
accounts, showing facts and their
Address Box 24,

Monetary Times.

causes.

MONTREAL capitalists are considering
forming a company to build an electric
street railway in Moncton, N.B., and its
suburbs.

Tre Crow’s Nest Pass Coal Company
has, we are told, ordered from cthe Robb
Engineering Company, Amherst, NS
two 175 horse-power, Robb-Mumford
boilers for their mines at Fernie, British
Columbia. Three of the same style were
installed last year. The Amherst Com-
pany has also an order from J. G. White
& Co., of London, England, for a 300
horse-power Robb-Armstrong tandem
compound engine to be a duplicate of
two engines supplied by them for the
Perth Tramways, Western Australia, five
years ago.

A rFirg, which started in the Berry
Building, in the middle of Montreal's
most congested district, caused a good
deal of alarm on Friday last. The ten-
ants in the above-named building, which
was entirely destroyed, were: Watson,
Jack & Co., commission merchants; S.
Pitt, woolens and tailors’ trimmings;
Thos. Samuel & Sons, commission mer-
chants; Robert Ross & Co., dry goods,
ete.; Radway & Co., patent medicines;
Imperial Neckwear Company; ) T
Elliott, manufacturers’ agent; W.. L
Tabb, importer; M. B. Steine, boots and
shoes; the Atlas Brand, shirts and over-
alls. The three upper stories of Gault
Bros’. dry goods warehouse were badly
damaged. Total damage, estimated at

' $50,000; partially insured.

Tue following is a record of patents
granted recently to Canadian inventors:
785,600, straining attachment for milk
cans, J. H. Blaney; 755,612, artificial fish-
ing bait, F. Burdett; 755,604, legging, J.
Peel; 755,763 tempering or hardening
cast iron, W. Gilmour and A. Lindsay;
755,788, car fender, A. E. McLean; 755,~

!805, auxiliary car cqupling, J. W., Smith;

755,818, brick making machine, J. H.
Venables; 755,839, hand tacker, S. Beaure-
gard, assor. to J. Adam; 755848, rail
joint, J. B. Climo; 755,905, electric trac-

the corner of Notre Dame street and St. ;tion system for railways, A. Meuschels;
Lambert Hill for the Mussen estate. !
This historic corner was formerly occu—!
Cathedral, and |

758,020, cash register, S. H. Pocock; 755,-
066 combined scoop and weighing appar-
atus, J. L. Taylor; 755,006, relief valve,
S. 'O. Brune; 756,017, time-controlling
mechanism for phonographs, J. E. Hett;
756,061, hot water cooler, J. S. Scott; 756,-
120, treating peat immediately prior to
compression, W. A. Milne; 756,130,
temperature and moisture regulating ap-
paratus, W. A. Milne; 756,143, woven wire
maftress, W. J. Remington; 756,102,
carter-clip, J. D. Wood.




THE MONETARY TI

MES

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—-Grey County. C. H. JAY & COY,
Bankers, Fi iers and Canadian Express Co.
Agents. Money to oan

GEORGB F. JEWELL, F.C,A.,, Public Accountant
» and Auditor, Office, 861 Dundas Street, London,
ot,

COUNTIES Grey ana Bruoe oollections made on
commission, lands valued and sold, notices served
A general finanoial business transacted. Leading loan
gompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

]UHI RUTHERFORD,
OWEN BOUND, ONT.

Licensed Aucticnecxr for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mili
sites in good locations to dispose of. Loans eftected
Best ot references.

The Grenfell Investment Co.

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.

%pecixl attention giveu to collections on Neudorf, Hyde,
irce, Mariahilf and Pheasant Forks.

.

Jas. Youne-THomsoNn, MGR.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the |
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“It's a Perfeci Machine.”
UNITED TYPEWRITER (0,

LIMITED
SOLE CANADIAN DEALERS,

Mercantile Summary.
Rumor has it that Campbellton is to
Intercolonial sta-
location will

have a
tion,
end of the town.

new Railway

and be in the lower

APPLICATION for. incorporation is asked
by the Wood
pany, to
wood-working business

Christie Working Com

[Limited, carry on a general

capital stock is to be $40,000. The names

at St. John. The ‘

of the applicants are: James Christie, |
Chas. D. Christie, William: A. Christie, |
M.D.; Mary A. Christie, Alexander

Christie, all of St. John.

are bringing
the

Murray & Gregory

completion at St. John work on

to |

what will probably be the most up-to-date |

It is ex-
pected that the mill will be in running
order shortly after the beginning of May.

lumber mill in the province.

The burning of the old mill, while con

sidered at the time a great

misfortune, |

has been almost forgotten in the interest |

taken in providing the new plant.
TueE Melita, Regina, and Edmonton
Railway Company is applying to the

Dominion Government for an act of in- |

corporation for the purpose of building
and operating a railway and
line from the village of Melita to the
International boundary, to utilize water
or other power, to compress air or gen-
erate electricity for lighting, heating and
motive purposes, build and
sawmills, etc.

to operate

TrE Boundary, Kamloops and Cariboo
Central Railway Company is seeking a
charter to build a line from near Mid-
way northwesterly by the most feasible
route to Okanogan Lake and Grand
Prairie; thence northerly to Kamloops,

thence along the valley of the Naorth
Thompson river, through Cariboo to

Nechaco river; thence by Fraser lake
northerly say by Bulkley river or Babine
lake to the town of Hazelton, or some-
where on Skeena river, and following
the Stickine river and Teslin lake, north-
erly to the confluence of the Hortalinqua
and Yukon rivers, in vme Yukon terri-
tory. do
much to develop facilities for travel to
the Yukon, which are still quite deficient.

The new line is expected to

ARRANGEMENTS have now been almost
perfected for carrying on the new loco-
motive works, near Montreal, under the
new regime. The following are the
ofliers for the ensuing year: S. R. Calla-
way, president; A. J. Pitkin, vice-presi-
dent; K. W. Blackwell, D. W. Morrow
and Roger Miller, directors; Leigh Best,
secretary; C. B. Denny, treasurer, and
Roger Miller, manager. The company
has leased offices in the new Imperial
Bank building, in
have now in hand contracts to build ten

Montreal, and they
passenger engines for the Grand Trunk
Railway, eleven consolidated engines
for the C.P.R., three for the Toronto,
Hamilton and Belleville road, two for
the Brockville, , Westport and North-
western, two for the Dominion Coal Co.,
one for the Cumberland Railway, and
one for British Columlis.

telegraph

|
|
|
|
i
|

BRIEF BAGS
Best Value in $5.00.

the World for

Regular 18 inch size, leather lined, best
grain leather, sewed framé. Lettered

free. Express charges paid in Ontario.
We make three other 18 inch bags,

larger in size, at §6 00, $7.00 and $8.00.

Catalogue M describes them,

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

for yourself
each month

Save
Money ;.-

“MORRISON
Gas Arc Light”

I CUTS YOUR
LIGHTING BILLS
IN TWO, AND
DOUBLES YOUR
LIGHT.

Write for Details.

JAMES MORRISON Brass
Manufacturing Co., Limited,
TORONTO, - - ONTARIO,
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Interest
Allowed

1 O/ On Deposits of One

2 @ Dollar and upwards.

4 0") On

Sums of One

Hundred Dollars and

upwards if left for from one to

five years. 2
All Moneys Received

in Trust.
CAPITAL*and SURPLUS, $1,300,000

National Trust Go,

(LIMITED)
22 King St. E.,, Toronto.

@ ONTARIO WIND ENGINE @

& PUMP CO0,,
Limited.

Jhat Yenny
s Well

Spent . . ..

that saves a groat to its master,
runs the old proverb, Money is
well invested in good mercantile
stationery—an up-to-date letter-
head on high-grade paper is a
business-bringer.  Our special
water-marked papers

“ REGAL”
“HERCULES” and
«20th CENTURY”

are used by all the largest insti-
tutions and business houses in
the Dominion. Envelopes to
match each line. If your dealer
does not handle these unrivaled
papers, send here direct, Lowest
quotations for quantities.

(FYG.
TRADE
MARK.)

THE ...

Barber & Ellis Co.,

Limited
TORONTO, ONTARIO.

Mercantile Summary,
Tue Magog Cotton Mills started up
[ to its full capacity last week, the water
| rising so that there was sufficient to run
| the whole plant.

; Tae Eastern Steamship Company, of
| Portland, Me., has been registered under
{ New Brunswick laws as an extra-pro-
| vincial corporation.

Tug Canadian Pacific Railway Com-
pany has decided to sell its lands in
future only to actual settlers, not to
syndicates who are thus enabled to re-
sell to people going on the land, at an
enormous profit.

Tae British-American Company, of
Victoria, B.C., have let a contract to a
San Francisco firm for a large dredge
for recovering gold on Spruce Creek,
similar to the one built for them last
year, but larger. It will have a daily
capacity for handling 5,000 yards of dirt.

Mr. C. M. Hays declared that the
shareholders were well pleased with the
showing the Grand Trunk system had
made during the past year. He remarked
that it had been the best in the history
ioi the road, as the directors had been
| able for the first time to offer 2 per cent.
| dividend to the third preference stock-
| holders.
| A correspONDENT at the Canadian
;sidc of the Sault Ste. Marie river, writ-
ling on Wednesday, says: “Ice is break-
!ing in the river and the ferry expects to
| run on Saturday next. Quite a large
lnumbcr of people are coming to our
:town to be here 'for our sprix?g opening,
The influx of miners and mine operat-
| ing machinery into this district will be
|vcry much larger than any previous

|

year.”

Tug Leeming-Miles Company
taken possession of the Patrie building
on St. Gabriel street, Montreal, and are
placing there the manufacturing portion
of their business. On May 1st they will
occupy as offices and warehouse the
Redpath estate buildings on Victoria
Square. Under the expropriation now
proceeding (St. Lambert’s Hill), says
the Montreal Gazette, the old Mussen
building on the corner of Notre Dame
street and St. Lambert will be demol-
ished in May.

Our enterprising contemporary, of
Cleveland, Ohio, the Marine Review, is
this week publishing a vigorous editorial
urging the extension of the American
coastal laws, so as to embrace the
Panama Canal district for the benefit of
United States shipping. It is pointed
out that the canal zone is the absolute
property of the United States by right
of purchase; it fis, politically, United
States territory. American ships for
the foreign carrying trade are becom-
ing as extinct as the Dodo, and the Re-
view suggests that here is an opening
through which they might legitimately
receive a little boost. The article, of
which we are favored with an advance
copy, is worth reading.

have

Our Mail Course i:g
BOOKKEEPING and
BUSINESS FORMS

IS GIVING

Great catisfaction to hundreds
of students. The cost is small.
The results good. Our book
‘“Training for Success' ex-
plains.  Yours for a postal.

ADDRESS

Correspondence  Depariment

CENTRAL BUSINESS COLLEGE, Toronto,
W. H. Suaw, - - President.

IF YOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT  ISN'T FUZZY
THAT WON'T TEAR
THAT \ ISN'T’ “DEAR

USE BURMESE BOND

This design
a Fuar:mtce
of quality.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT,

Made in Canada.
CaacA Paper Co.
Limited :
Montreal Toronto

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer.

Stipulate

All Wholesalers Keep It.

Toronto Paper Mig. Co.

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

me BROWN BROS, tn

MANUFACTURING ANT: COMMERCIA STATIONERS

51-53 Wellington Street West, Toronto,
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Y s 5 : . ,‘ Quality,
A Lo ’I.‘HE land sa}es of the Scottish, On- | Durabillty,
E&BURGLAR {tario and Manitoba Land Company last ‘ Desirahllity,

HAVE MANY ATEN Ro\/EMENTS

NoT FOUND Ty MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WH
8Y THOSE DF_SlRE 10 SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

“IMITED.
Preston, Winnipeg,
Ont, Man.
MANUFACTURERS

Peninsular Stoves and Ranges.
Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,
ETC.

For Quality

and Purity
BUY

“EXTRA
GRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Linits

MONTREAL

Special attention isdirected to our new Lump Suyar.

‘e DOM'NQ "

of the sizemade and used in New Ycrk and Paris and
put up in 50 and 100 b, hoxes.

| year amounted in value to £23,957, with

' a net profit of £4,459. The annual meet-

| next week.

Jack Hyranp, of Telegraph
{ B.C., has discovered what is believed to
‘be a very valuable deposit of gold ore
on Nahaani river, in northern British
i Columbia. Quite a stampede of miners

i has already resulted.

THE Butler Freight and Towing Com
!pany has been under
British Columbia laws for the purpose

incorporated

ing and lighterage business.
is $25,000, and head offices will be at

Victoria.

iis stated, placed an order for eleven
i heavy-type locomotives to be built by
ithe Kingston Locomotive Works, and
rtcn by the American Locomotive Works,
‘at Longue Pointe (Montreal).
i C.P.R. locomotives in the past have been
’buught in the United States and Scot-

land.

Indiana Transportation Company, has hit

the launching of one of their new ves-
sels at Toledo. It is their desire that
the prettiest girl in Indiana shall do the
christening, and in order that there may
be no mistake as to who really carries
oft the palm for beauty in that State,
they are putting the question to popular
vote, It is said that over 200,000 votes
have been received already. The launch-
ing takes place next month,

WEe note that all the locomotives on
the Southern Pacific Railroad are in
future to be run by petroleum oil, in-
stead of coal, on account of the latter’s
dirt and smoke, and its scarcity in time
of labor troubles. During the past year
some 300 of the company’s engines have
been converted’into oil burners, and .ll
new ones are to be of that type. The
|change has involved the erection of grea:
!storage tanks at various points in Ne
{vada and California on the overland
i route, and at others on the Shasta route.
1 Oil fuel is now used exclusively on the
coast line and the overland route, and
the Southern Pacific’s recently acquired
oil lands in Southern California are a
large source of supply.

ProsaBLY the most artistically pleas-
ing calendar it has ever been our lot to
behold is that which is being sent out
to the patrons and friends of the J. W.
Butler Paper Company, Chicago. The
ornamentation of this unique calendar
comprises a photogravure reproduction
of a clay statuette depicting an event of
sixty years ago: ‘“The Arrival of the
First Butler Sample.” Below this there
is a frieze representing the various
walks of life on which paper has become

THE Canadian Pacific Railway has, it |

Many |

AN American steamship concern, the |

upon an ingenious manner of advertising |

an indispensable commodity, represented |
by such characters as the Genius of

|ing is to be held in Glasgow (Scotland),

Creek, :

. ; Y |
of carrying on a general navigation, tow- ‘
Its capital !

are the distinguishing marks
of all our blank books. They
are in use in nearly every
banking house in Western
Canada, and are in use in
every agency of some of the
largest banking houses in
Canada. 4

Planet Fiat Opening Blank
Book-making House,
Chatham, Ont,

DEBENTURES

bearing interest at the rate of

5 per cent.

per annum will be issued in
amounts to suit purchasers,
Our financial report and litera-
ture will be sent on request.

Susscrised CariTaL, $3,000,000.
Paimp-up CAPITAL, - 800,000.
AssgeTs at Dec. 31, 1903, 1,066,248,

THE

BRITISH GOLUMBIA

Permanent Loan & Savings Co.,
VANCOUVER, B.C.

IN HER PUBLIC LANDS

many thousands of square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pro
spectors and capitalists looking for large returns tor
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northern, Eastera and Northwestern Ontario, and
many more arc doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.

City of Vancouver.

Sealed tenders will be received by the
undersigned up to Friday, April the 22nd,
1004, at 4 p.m. for the purchase of $150,~
ooo worth of Vancouver city debentures,
payable at the City Treasurer’s Office.
Such debentures bear interest at the rate
of 3% per cent. per annum, payable
half-yearly, and extending over a period
of forty years. Interest and principal
payable at the City Treasurer's Office in
the City of Vancouver.

The Corporation reserves the right to
reject any or all tenders.

THOS. F. McGUIGAN,
City Clerk.
Vancouver, B.C., March 25th, 1904.

|
i
|
1
4
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Embezziement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

R. W. WILCOX & CO.,

Real Estate, Insurance
and
Commission Agents,
Herarp Brock, \' CORRESPONDENCE
CarLGary, N. W. T. l SOLICITED.

Paper (in the centre), to whom, to do
honor, come Mercury, Pan, Science, Re-
search, Engineering Art, and so forth.
The astonishingly fine lecter press mn
which this drama is set forth, needs to be
seen to be appreciated properly.

B

TELEGRAPHERS' STRIKE.

Having a vivid recollection of the
Great North-Western Telegraph
ators’ strike of 1883, the writer, on pre-
senting  himself yesterday at the office
made

oper-

named, was wel-

of the company

come. He asked about the nature and
extent of the strike, and was at once
taken into the operating room in thie
head office building, and told to look

about him and draw his own conclusions.
In that large room there were 38 oper-
ators at work at 3 p.m. on Thursday.
and the usual complement of messengers
Thus the places of the
strikers must filled.
The chief operator stated that every line

and waiters,

have been largely

was manned, and that the inconvenience
was but slight. It
that the strike has not succeeded in its
recognition of

appears, therefore,
aim, which was to force
the Telegraphers’ Union.

The trouble arose through the dismis-

!,szll by the G.N.W. Telegraph Cmnpam"
lof five operators, whose union principles |
!:mrl practices were not approved by the |
1;.',!'11L‘I'2l] manager. This action was r2- |
sented by the parent union, which sent |
from the |

|a representative over here

“Uniled States,” who, by-and-by, nr(lcrc«y
l:l strike unless these hands were rcstm‘cdi
Mr. McMichael refused |
trouble
last

to their places.

|
i
them,

ito  reinstate whereupon

l and on Tuesday
trouble began. Some thirty, a good pro-
iportion of them women, left their keys.
| The company was able to fill their places, |
however, and has no ‘notion of giving in
To-day there is trouble |
of the

strike.

was promised,

to the union.

in Ottawa, where certain com-

pany’s operators are on Some

hands have been sent from Toronto. In

’.\lnntrcul there is no trouble of the
' kind, nor are other important cities
laffected. The business of the company,
|either press or commercial, has not
been seriously affected.

THE SPRING TIME.
{ This month and next will be great

times for weddings, since we are poeti-
cally told (and are yearly reminded).
that the young man’s fancy turns in
'spring to thoughts of love. It is pos-
sibly too much to expect love-sick youths
‘ito hearken to the lessons of age in such
| matters as subsistence of a newly-mar-
| ried couple. And yet we shall reprint |
something from the Chicago Timcq}
that may catch the eye of some young |
| chap and induce him and his girl to wait !
a year or two:

“My: son,” said the old gentleman in
his fatherly way, “you have a good deal
to learn about matrimonial arithmetic.
| As you say, your salary is sufficient for
| two, and you think you clinch the argu-
ment when you add that one and one
make two. That's all right in business, |
but matrimonial arithmetic is one of thc‘
ever hap-

most confusing things that
| pened.

“In the first place the minister takes
! the two of you and makes you one. That
| would seem to make 1t easier for ynu,:
but the history ot the world shows that |
figuring matrimony, one and one cost;
any old sum per week. In view of this,
can you make the requisite showing with |

salary and future pros-iI
]

your present
pects?”’

{ ond $18 to $20 casks

THE NORTHERN BANK

(Opening of Stock Books.)

Public notice is hereby given

be opened at the offices of

16, Merchants Bank Building, in

in the forenoon.

Notice is further given that upon such

stock books will be recorded the suly-

scriptions of such persons as desire to

become shareholders in the bank.
Dated at Winnipeg this 3ar1st
March, A.D., 1904.
J. H. ASHDOWN,
Clairman of Provisional Directors.
Howell, Mathers & Howell,
Solicitors for the Bank.

TRINIDAD QUOTATIONS.

A letter from Port of Spain, Trinidad,
dated roth March, speaking of the prices
of provisions, ‘etc.; refers to them thus:
[ately the demand for breadstuffs
not been so active, and our

has
market js
not quite so strong in tone, although
previous quotations are maintained. All
grades of flour are in supply and stocks
and

immediate

of corn meal other items are now
ample for all requirements.
Pork and lard are selling slowly, ahel
values have become slightly easier. Pork
heads, loins, ribs, shoulders, etc., are all
in demand. There is a steady enquiry
for all grades of family beef and stocks
are light. Good American and Canadian
cheese are wanted, but for hams there
is no enquiry at the moment. Stocks
of Morlaix butter are much reduced and
price is advancing. Split peas are sale-

able at quotations. Stocks of both oats

and oil meal are nearly exhausted and
next arrivals will sell readily. For
American corn, there is not much en-
quiry. The only receipt of fishstuff re-
cently has been some small consign-
ments by the Canadian steamer “Da-
home.” With such moderate landings
the position has become much firmer,

and next arrivals should meet a good
market. Latest sales of prime N.S. were
24 to $25, casks medium. and $28 to $z2q,
casks large, $5 boxes, and $3 half-boxes,
scale. fish. For

Life Companies
MMIORE POPULAR
than others.

Just and liberal treat-
ment of Policyholders
explains WHY some

dre

THIRTY DAYS GRACE

Has always given 30 days’ grace
to pay premiums affer due date,
the policy meanwhile remaining in
full force.

MO"ﬁwn-WArﬁwo.Oh'p

T

OF CANAD

death claims nnder the operation
of this rule. which is one of the
valuable features of its policy
contracts.

This Company has paid many

that
stock books of the Northern Bank wwill
Messrs.
Howell, Mathers & Howell, suites I3 to
! the
City of Winnipeg, on Thursday, the 2xst
day of April, A.D., 1904, at ten o’clock

day of
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EDWARDS, MORGAN & G0

Chartered

Accountants,
26 Wellington Street East,
Toronto, - - - Ontario

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN,
Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

M T i
ur’,ay s Sll\l:.t’;‘hn;m:‘k
Interest .-
REVISED EDITION
Tables PRICE $10.00.

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at % per cent. rates.

B. W. MURRAY, - TOdeTO.

Accountant's Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & GO,
ST o UE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS ¢ CO,,

~ DANFORTH AVE,
TORONTO, - -~

ONT.

Delicious Confections
that every Grocer
should keep are ...

' COWAN'S

QUEEN’S DESSERT
CHOCOLATE

CHOCOLATE
CREAM BARS

CHOCOLATE GINGER
WAFERS, &c.

!f\'c\\‘fulmdl:nnl cure there is now
Icnqniry and prices are advancing. Sev-
l eral lots of pickled salmon and herring
immediate

Good medium and large

|

{ :

111: ve lately arrived supplying
| requirements.

mackerel are wanted. We have no fresh

larrivals to report of pitch pine, stocks |}

| of which are ample to meet the demand

for some time to come [here is not
much enquiry for
and dealers’ yards are about bare of
spruce. The potato market is amply
supplied.

e

MONTREAL BOARD OF TRADE
BUILDING.

B\ C.C 000 000 000C000000Q000000

American white pine, |

but good Nova Scotia quality is wanted |

5 The Man who
¢ Wants to Save

and also be INSURED,

should write lor particulars
of the PREMIUM EN-
DOWMENT Plan of the

National Life

fssurance Qompany.

5000000¢

HEAD OFFICE,
Temple Building,
TORONTO, Ont.

Good men are required
in the Northwest and
on the Pacific Coast. 8

000
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It 1s agreeable to learn, as we do, th:\t‘ PETR'E’S MUNTHLY '{..‘\'flm‘@;-"‘t“:;t\'}ll)‘."l1?&\"1‘4

the offices in the Montreal Board of S]-UGK LIST _\1,\(“];!51\‘\“‘,\\\.I»;.li::'x:mﬁllfl}:vr
1 this. " . »

Trade building are nearly all rented. On
1st April there were only 30 out of the
225 offices in the building remaining un-

rented. All this has been accomplished
|in less than a year. The demand for
| office space there arises in part from the

situation of the building,

accommodation it

convenient
{and the
{ affords.

’ o~

STATE FLOWERS.

excellent

It is not generally known, even in the
United States, that
States have chosen a flower which shall
Chicago

many individual
be emblematic of them [he
Post has compiled a list of them, as
under:

l Colorado—RBlue and white columbine
Peach blossom.
Maine—Pine cone and tassel.
Michizan—Apple blossom.
Montana—Bitter root.
Nebraska—Golden-rod.

Oklahoma
Oregon—Oregon grape.
Utah—Osage lily
Vermont—Red clover.
California—California poppy.

Delaware

Mistletoe

Georgia—Cherokee rose.

Idaho—Syringa.
Kansas—Sunflower.

Minnesota—Moccasin  flower.

Washington—Rhododendron.
New Hampshire—Qak leaf and acorn
HISTORICAL.
Her sleeves are 1830,
And her skirt is ’61,
Her tresses in the manner
Of Louis Quinze are done.
Her hat is quaint Colonial,
Her brooch is -pure antique,
Her belt is 1850,
But when you hear her speak
What year the maid belongs to
You do not wonder more.
Her dress in many periods,
But her slang is 1004.
—Washington Post.

—_— e~

FIRE-WATER.

i first whisky the Indians came in contact
with.

As it chanced, Scotch whisky was the

131-145 Front Street West, Toronto, Ont.

At once they tasted the liquor they
exclaimed:
“Where there's smoke there’s fire.”
First
day these people call whisky fire-water.
Puck.

POWER USERS

A smoke consumer that will
consume, and at the same
time effect a saving in fuel of
from 5 to 25 per cent. must
interest all power users.

impressions abide, and to this

That this is done by the

Royal Automatic
Smoke Consumer

is clearly shown by the follow-
ing letter from a well-known
manufacturing concern.

Toronto, April 6th 1904,
The Royal Automatic Smoke
Consuming Co., City.
Dear Sirs,—

In reply to your inquiry of recent date re-
garding the machine you furnished us, we
are pleased to say that same is giving us
good results, and it is decidedly the best
apparatus that we have come across as it
does all that is claimed for it. It gives us
better results in Steam with less Coal, and
the flues scarcely require cleaning, the smoke
being almost invisible. e teel assured
that the Machine will pay for itwelf in less
than one year. We might say that the only
criticism we could make is that you call it
the Smoke Consumér, whereas, in our esti-
mation it should be called the Smoke Pre-
venter and Ccal Saver.

Wishing you continued success,

We remain,
Very truly yours.
The Newell & Higel Co., Ltd.
(Sgd.) Otto Higel, Pres.

P,S.— This boiler carries a pressure of 110

pounds.

The above is but one of a
number of similar letters.

R AT T T PR

Royal
Automatic SmoKke
Consuming Co.

ROOM Z, CONFEDERATION LIFE
BUILDING, - - - - TORONTO.
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MANUFACTURERS OF THE

THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MALTSTERS

TORONTO

Celebrated Whit e
Label Ale

Pure and Free from any Deleterious Ingredients

FAC-SIMILE OF
WHITE LABEL ALE

and see that our Brand is on every cork, Our
Ales and Porters have been examined by
the best analysts, and they have declared them

M. ROSS, ~ ~ ~ Manager.

e
Filing Cabinet
built up in sections.
You get just the
devices you require
and then as your
business grows you
can add other sec-
tions.

A Handsome

All sections are
made of selected
quirter-cut oak and
are handsomely
polished. They are
all interchangeable
and so can be built
up in any form.

Write for our Catalogue
No. 331.

THE OFFICE SPECIALTY MFG. CO.,

LIMITED
77 Bay Street, Toronto.
FACTORIES : NEWMARKET, Ont.

1

56-=in.

Serges

Cheviot

For Ladies’
Suitings

Black, Blue and
Cream,

to retail at 75c¢.,
worth $1.00.

LETTER ORDERS Promptly attended to.

Economy in
Lumber
Cutting.

A prominent lumberman stated
recently that, in his opinion:
Every gauge saved on
your saw meant twenty
cents per thousand
added to the value of your
entire cut.

The ordinary circular
cutting forty thousand per day is
6 gauge. The Band never
over 14 gauge.

its use therefore
adds $1.60 per thou-
sand to value of lum-
ber produced.

Double ~Cutting-steam Feed
Steam Niggers, Loaders, Kickers
and Steam Setters — add larger
percentage to daily cut reducing
cost per thousand.

This Pony Band -Single or Double Cutting—using 15 or 16 gauge
short saws is within the reach of all, You should get into line—get posted
—make the change—it's simple. Many hundred Bands running in Canada.

Waterous - Brantford - Canada.

Maryland
Casualty
Company

ponoynotaers over.. 92,000,000
Canadian CGovern-

ment Deposit.... 393,706-66

EMPLOYERS, and all other forms of
LIABILITY insurance, PERSONAL
ACCIDENT, STEAM BOILER, HEALTH.

Exclusive Policies

with special advan-

tages without in-
crease of rafe.

Investigate and
be Convinced.

J. WM. MACKENZIE

Chief Agent for Canada:

Roowms 23, 24, 25 and 26,
Su~n Fire BuiLping,

[3-15 Wellington St. E., TORONTO,

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.
Also

Air Brakes

For Steam and Electric Railways.

¥or information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.
District Offices:

Lawlor Bldg.. King and Yonge Sts., ToroNTO.
Liverpool & London & Globe Bldg., MONTREAL.

Hadden Block, Vancouver. B.C.
| SRR AR SR S e RS i
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MARITIME PROVINCE BOARDS OF TRADE.

Some important awakenings are reported from
Boards of Trade in our Maritime Provinces of late.
Two boards in Nova Scotia, those of Halifax and
Sydney, have practically at the same time, but without
concert so far as we know, taken the resolve to enlarge
their membership and to broaden the scope of their
influence. The county of Kings, the chief centre of the
Nova Scotia fruit-growing interests, has a very live
Roard of Trade. At its annual meeting last week three
important matters were considered. Quite naturally
two of these were of a local character, and had to do
with the county’s most important industry, the pro-
ducing and marketing of apples. As long back as the
writer can remember, Nova Scotia orchardists have had
a grievance against the transportation companies, and
no meeting of a commercial body in that section passes
without this matter coming up in some form. For
several years the Furness-Withy Atlantic steamers have
been specially subsidized to carry apples between Hali-
fax and British ports. Last year, in addition, a subsidy
was paid the Canadian Pacific Railway to have its
ocean steamers from St. John call at Halifax on their
outward trip to load apples. Still the bulk of the apples
went by the Furness-Withy boats, for the reason that
these were favored by the English importers, who wrote
their agents in Halifax and the buyers throughout the
country to ship only by those steamers. It was freely

stated at the Kings Board of Trade meeting that this
was due to the fact that a rebate was granted, which
helped to swell the profits of the commission merchants,’
and hence their desire to favor this particular trans-
portation company. It is tolerably plain that the Lon-
don and Liverpool merchants want no competition in
steamship lines, so far as the apple trade is concerned.
Notwithstanding this the board passed a resolution
calling upon the Dominion Government to continue for
another season the subsidy to the C.P.R. steamers.
Another matter considered at the meeting of the Kings
County Board was the size of the apple barrel, Nova
Scotia shippers using a slightly smaller barrel than that
used in Ontario ; and after a protracted discussion it was
decided to make no change. The third resolution was
in support of Chamberlain’s policy of preferential trade
within the Empire.

We are pleased to learn that the Halifax Board of
Trade is meeting with good support from the citizens
in its recently inaugurated “Forward Movement.” On
Saturday last the three daily papers of that city con-
tained strong editorial articles commending the move-
ment, and quite a number of people have made appli-
cation for membership in the board. The committee
started out on Monday to make a canvass for funds.
What they ask is that 50 men shall subscribe $25 each;
75 men $10 each, and 125 men $5 cach, which will make
a total of $2,625 for the first year’s work. The indica-
tions are that they will have little difficulty in securing
this amount. The project is to make the board a real
factor in the well-being of the city and Province, and the
response from the public-spirited men of Halifax should
he spontancous and hearty. The Sydney Board of
Trade is also seeking to extend its influence and use-
fulness. An effort is being made ‘to increase the
revenues and membership of that body. Thoughtful
persons will régard these movements to strengthen and
sopularize the commercial bodies of the country as an
important step in the development of the resources of
Nova Scotia, from which great things are to be ex-
pected.

el A

NORTH-EASTERN ONTARIO.

In the Ontario district of Nipissing, a hundred
iniles due north of the lake of that name, lies a region
which is becoming known as an inviting one for the
cettler. And settlers are not wanting, for on both the
Quebec and the Ontario sides of Lake Temiskaming
thousands have gone in, but the Quebec' authorities and
the French Canadian settlers appear to have earliest
awakened to the attractions of the neighborhood. This
beautiful lake, seventy-two miles in length and varying
in width from two miles at Temiskaming post-office to
seven miles at its northern end, is virtually an enlarge-
ment of the river Ottawa. A spur of the Canadian
Pacific has for some time connected the lower end of
the lake with the main line of that railway. But by the
close of the present year it is likely that the Temis-
kaming and Northern Ontario Railway will be com-
pleted from North Bay to New Liskeard, 110 miles.
Rails are already laid on nearly half that distance; in
September last a Pullman car took an excursion party
over twenty-eight miles of it.

The best description of this route and the best map,
except the Quebec Government map of 1888, of the
entire region, we have seen, are in the pamphlet entitled
“New Ontario,” compiled by the Canadian Press Asso-
ciation as a memento—and an eminently sensible one
——of their excursion of September, 1903. In this modest
but engaging book no fewer than thirty journalists have:
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separately recorded their opinions of this noteworthy
portion of “‘the hinterland,” as Mr. Bone calls it, of
New Ontario. Here are to be found facts, figures, pic-
tures, and forecasts as to the present and future of a
region which offers attractions to fifty or a hundred
thousand people. Some deal with its history and poetry,
some with its remarkable scenic beauty, others, and the
larger number, with its value for lumbering and farm
settlement. Surveys are being made for the extension
of the railway through the Temiskaming Valley to the
vast clay belt lying beyvond the height of land, between
Lake Nepigon eastward to the Quebec boundary and
Levond. This will some day connect with the Grand
Trunk Pacific in the vicinity of Lake Abitibi, and with
the railway from Sudbury to James Bay.

It is stated by the Assistant Commissioner of
Public Works for Ontario that the line of the Temis-
kaming Railway “passes through a heavily-timbered
virgin forest throughout its whole length, consisting of
large white pine, spruce, black birch, .balsam, cedar,
hemlock, maple, and other timbers. The land along
the line, while rich in timber and minerals, is only in
parts suitable for agriculture until the Temiskaming
Valley is reached.” Ville Marie and North Temis-
kaming are settlements on the Quebec side of the lake,
the latter having been a Hudson Bay post for genera-
tions; while on the Ontario side are Haileybury and
New Liskeard. The place last-named, to the surprise
of those who were unable to find it in a Lovell’s
Gazetteer of 1895, has to-day twelve or fifteen hundred
inhabitants. There is good, arable land—rich, black
mould overlying clay—around it, and the town has its
full complement of stores, mills, hotels. North of it
is Haileybury, an older place, and in the summer
steamers run thirty miles northward on the lake and
the Blanche river.

Strikingly encouraging is the testimony given by
settlers as to the excellent character of the farming
land. And the lot of those who go into this region in
these days is vastly better than that of the much earlier
settlers in older Ontario. In addition to colonization
roads, present-day settlers have steamers and railways
to take them in and to take their produce out. Mr.
Carr, M.P.P., long familiar with Northern Ontario, has
expressed the opinion that the land around New Lis-
keard and up the White river for future crop-growing,
especially wheat, cannot be beaten by even Manitoba
soil. And Mr. McGillicuddy, who saw the region and
the people in the character of a delighted excursionist,
but wrote about them in cooler blood after reaching his
Goderich home, declares that it is “a magnificent agri-
cultural and jumbering country,” with residents “equal
to the best on God’s green earth.” Entirely satisfied
with what he experienced and heard of the character
and climate of the Temiskaming country, the president
of the Press Association has recorded in the Forest Free
Press his conviction that “the building of the new rail-
way” will do wonders to build up the trade of Toronto,
and, indeed, of the whole Province.

P e i ——

- TRANS-CANADA RAILWAY.

Some sixteen months ago, in one of our articles on
the Trans-Canada Railway, this journal remarked upon
the possible effect of the Grand Trunk Pacific Railway
scheme on the interests of the Trans-Canada Railway,
the first sixty miles of which was located in 1902, and
which intended to run from Quebec, north of Lake
Winnipeg, to Port Simpson or Port Essington on the
Pacific. The route of this road was very nearly the same

as that which the new Government road from Quebec
to Winnipeg is to follow. It was stated in print last
week that people connected with this road were assert-
ing rights which they consider have been violated. qu
the violation of their rights and encroachment on their
territory the Trans-Canada Railway Company, it was
added, has presented a claim to the Government for
€250,000. “The company declares that it has spent
over $100,000 on surveys, and is willing to hand over
to the Ottawa authorities all its field books and records
on the payment of its claim. The balance of the clainl
consists of sums expended for promotion purposes.
This story of this alleged demand is utterly denied
by Mr. J. G. Scott, who is one of the prime movers in
the Trans-Canada scheme. The company, he says, has
spent much money at certain points on the projected
route, especially at Port Simpson, where its line has
been located ; but no demand on the Government has
been made for any reimbursement of this. - On the con-
trary, the promoters intend to go on with the work.
The necessity for the Trans-Canada is quite as urgent
as ever, because while the Government has decided to
build their line south of Lake Winnipeg, the Trans-
Canada takes a shorter route north of that lake, and
will develop the valuable country north of the Sas-
xatchewan and in the Peace Valley, and of the James
Bay country. Besides, say the advocates of this road,
we shall be able, if our plans are carried out, to give
shippers the option of three summer seaports instead
of one, namely, James Bay, the Saguenay and Quebec,

« and the shortest route to Halifax and St. John, in win-

ter. That the people connected with the Trans-Canada
scheme are very much in earnest appears when such
men as Mr. William Price, of Quebec, subscribes, as
he has done, for $100,000 of the stock, and this as
lately as January, 19o3. The company has had already
some assistance from the Government of Quebec Pro-
vince, but the land grant, we understand, is still un-
settled. How the suggested subsidy from the Do-
minion Government is to be reached is a matter upon
which definite information is not yet obtainable.

Y ,-——————

THE DRY GOODS SITUATION.

The downfall of Sully, the cotton speculator, as was
forecasted at the time, made no real difference to the
position of staples in the cotton products market. The
prices for raw material have been easier, it is true; but
the fact that it did not long ago fall very inaterially is
a pretty sure indication that something stronger was
behind the market than mere speculative influences.
And, as we have pointed out before, the position of the
manufacturers is such that, even were a violent decline
to take place, which is far from probable, the value of
ordinary goods made in this country would hardly be
affected at all for months to come. Crochet cottons are
meeting with a good demand at the recent 10 per cent.
advance.

It looks at present as if the high price of cottons
will be followed in some measure by those for some lines
of woolens. Underwear, for instance, is showing great
strength. Some of the manufacturers in this line are
already sold out into next January, and even now these
goods manifest symptoms of a further rise. .

A good sorting trade in general dry goods is being
carried on. Bad weather has, no doubt, delayed many
orders which, but for it, would have been placed months
ago, and prospects for an extra brisk late spring and
early summer trade are good. A very pleasing feature
dwelt upon by wholesalers is the increasing activity in °

e
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Canadian-made dress goods. Once introduced, they
seem to retain their position well, and more. In both
designs and coloring they are constantly improving,
until now, in many cases, it is almost impossible to dis-
tinguish them from goods made in Europe. Compara-
tively plain designs are the ones most favored by popu-
lar taste. In men’s tailoring cloths, the same remark
applies—the domestic manufacturers are getting well
into the running. Homespuns of designs on the order
of the Scotch and Irish are asked for in greater numbers
every day.
——— eam>e

CANADA’S MANUFACTURES.

The increase in exports from Canada of manu-
factured 'goods during recent years has been a matter
of satisfaction to those who have observed it. We may
compare the figures of ten years ago with those of to-
day in a variety of articles and see wherein we have
made most progress.. Where in 1893 the aggregate
exports of manufactured goods, that is to say, goods
which were made in Canada, were of $7,693,000 in
value, the figure had in the fiscal year 1903 increased to
$20,624,000. Much of this increase was in the articles
of manufactured woods, which increased from $1,280,-
000 to $4,473,000; leather, more than doubled ; iron and
steel goods, which show a phenomenal advance; and
agricultural implements, whose value was $462,000 ten
years ago and $2,284,000 last year.

Exports of 1803. 1903.
Agricultural implements ............... $462,253 2,284,004
Carriages, wagons, etc. ............... 46,500 123,074
B R o T s i AD 5 s hga 51.119 112,284
Cordage, rope, i <SR P 18,486 152.226
B T e s o albctats o a 371,477 602,604
Drugs and chemicals .................. 87,041 631,275

Iron and Steel—
JECT S iy Y I Skl R g 9,148 181,216
T R SRR AR R 83,342 67.292
T e R e S S MR 133.802 502,746
Eigoand setap: v L i S 3,873 335,058
AR L TS, s TS S 68,137 2,149,799
ROehbserrbeals Tl e il U RS T 24,133 406,353
e LS B B U SR tastaiie B s v o B AR 2,160,015
Boots ‘and ‘shoes ...... ... s B oa 91,565 144,704
Oementiand ilime. .o 8iil oot 2800 106,009 130,281
TGS RE A R G STRE SUSRFR ISR X R N 135,606 493,458
Musical instruments ............... Shint - 30u;300 418,570
LGDRECO, b et o A BEants Kon o 3 v iaate 49.849 64,549
L T S AR AR e TR 35,992 55,302
o R SRR AR AR S S 330,714 280,045
T MR R A S R i s 36,725 86,051
U A e R e S gt 363916 50,307
L b e R e S 228,364 7.776
Wood Goods—
Household furniture ................ 174 261 359,062
Sashes and blinds and doors ....... . 130.340 331,950
Matches and match splints .......... 204,410 112,011
Spool wood and spools ............ 82,863 122,175
e A Bl AT S SN e s BO% 3,150,943
A other wadd . W s R R 232,854 397,802
Household “furniture "\ . 1000 JEE LW 174,26) 359,002
Sashes and blinds and doors ........ 130,349 331,959
Matches and match splints ........... 204410 112,011
Spool wood and spools ........... i 82,863 122,175
Wioodspalp: Sikeiuiimsi iises vodivhi 41048803 3,150,943
Allothier: Wwaod il di i sdidn e 12321854 397.802

It is proper to notice that the exports of 1902-3
were in many articles greatly exceeded by those of the
preceding year. Of the first four items on our list
above this is markedly true. Pig iron is an article note-
worthy in this connection, for the export in 190z was
§1.262,000 in value as compared with last year. Of
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hoots and shoes, too, the exports of two preceding years
exceeded those of last year. The same with organs and
pianos. Wood goods, however, maintained a steady
increase all through, wood pulp, beginning with an
export of $1,210,000 in 1898, increased to $1,816,000 in
1900, to $2,046,000 in 1902, and to $3,150,000 last year.

The field implements went to Great Britain to the
extent of $1,866,768, but still were in the aggregate to
other countries, which received $2,284,000 worth,
namely, to the Argentine Republic, $60,923; Austral-
asia, $902,201 (compared with an average of $547,687
a year in the preceding four years); Dritish Africa,
$70,109; Chili, $6,840; Denmark, $13,626; France,
$238,808; Germany, $225,275; Holland, $44,215; Nor-
way and Sweden, $4,570 (as compared with $25,8344
worth in 1809); Russia, $121,925; United States,
8609,120—which last item consists, in the return, of
“binding attachments and parts of agricultural imple-
ments.”

Our cotton manufactures went to the West Indies,
Australasia, South Africa, Newfoundland, Japan, Great
Britain and the United States to the total of $602,000
last vear.

Of the iron and steel goods of Canadian manufac-
ture exported, the larger part went last year to the
United States—more than 74 per cent. in fact. A good
deal of this consisted of pig iron and scrap iron and
machinery, but by far the larger part of it is classed
under “All other N.E.S.”

Canadian leather and leather manufactures went in
comparatively small shipments to Australia and South
Africa, to the West Indies and Newfoundland, as well
as several European countries. But the bulk of our
leather export, seven-eighths in fact, went to Great
Britain.  Only $23,504 of our boots and shoes went to
the United Kingdom, however, $121,000 going to other
countries.

Musical instruments from Canadian factories are
scattered over the world fairly well. Our pianos and
organs can be heard in Sydney and Auckland, in Cape-
town and Elizabeth, as well as in several countries on
the Continent of Europe. But our best customer for
them after all is Great Britain, who doubtless exports
much of the $300,000 or $400,000 a year she buys
from us. ‘

Manufactures of wood, other than lumber or
timber, form, as might with reason be expected, a fairly
considerable item in the return of exports. Out of a
total of $4,473,000 sold, about 46 per cent. went to the
United Kingdom, and nearly as much to the United
States. The countries which got the rest were Aus-
tralasia, Africa, the West Indies, Newfoundland, the
Argentine, France, Germany, Spain, Portugal, Mexico
and Japan.

e —

THE FIRE WASTE.

The fire waste still goes on in the United States
and Canada at a rate which ought to attract general
ttention, though it does not seem to. It is reported
that for the first three months of 1904 total losses were
$123.043,350, against $30.164,000 in 1903, and $48,-
000,900 in 1902. Now, even if we deduct the loss by
conflagrations in Baltimore and Rochester, the re-
mainder shows an increase over the like quarter of
several previous years. The month of March shows a
fire loss of $¥1,202,150, which exceeds that of the
previous March by $1,300,000; January was greater,
and February was, of course, the conflagration month.
Tabulating the losses by fire for the first three months
of three years we shall see how they compare:
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1902. 1903. 1904.
Jannary. .o i $15,032,800 $13,166,350 $21,790,200
Feburary ... 21,010,500 16,090,800 90,051,000
Mareh. ot i 12,056,600 0,907,650 11,202,150
Al R $49,109,000 $39,164,800 $123,043,350

If we deduct from the last of these totals the esti-
mated loss by the two conflagrations mentioned, there
remains $49,843,350 of a fire waste for three months
this year, a sum greater than the like aggregate in
either of two preceding years. So we cannot congratu-
late ourselves. The people of this North American
continent are criminally careless about fire, and it does
not seem possible to awaken more than one or two
communities at a time to their duty in the matter.

—— -
THE SHOE AND LEATHER TRADE. i
—— L

Jusiness in the shoe trade of Canada for the first
auarter of the year 1904 cannot be said to have been
distinguished by any great exuberance. This was not,
however, due to any traceable lack of consumptive
power, but to severe conditions of weather which have
prevailed throughout a large portion of the Dominion
during the period named. Considering all things, it is
matter for surprise and coneratulation that trade has
not been actually more dull.

Looking back over a

longer time, a review of the boot and shoe trade, say,

for the past year, would show that manufacturers and
dealers have probably never experienced such a busy
time. On the other hand, it would be necessary to add
that seldom have profits, in such period of vigorous
activity, been so small. For this several causes are to
blame. Primarily, there is the greatly enhanced cost of
practically all the raw products which go to the make-
up of boots and shoes. Labor is expensive; so is
leather, especially sole and upper, and, still more so is
cotton for linings. Then there is the question of needless
competition, to which is, no doubt, due some of the
unsatisfactoriness of net profits from the industry. In
some few cases attempts have been made to place prices
for finished goods on a more equitable basis, but they
seem to have met with no easy success. There can be
little doubt, however, that manufacturers will soon have
to face the situation in a more effectual manner than
they have in the past. Indeed, they are even now face
to face with the immediate need for an advance in their
price schedules; and we shall be surprised if something
along this line is not accomplished in the near future.
The spring trade is now over in the factories, and manu-
facturers are occupied with their fall samples. }TrOS-
pects for this department at present look quite l?flght-

There is little apparent doubt that a _Pe“Od of
plain styles has arrived, to stay a little while at any
rate. Extremes of any sort are shunned. Tl'le repewed
popularity for tans, while not very strongly in evidence
yet, may certainly be said to be growing. I?ate?t
leathers manifest an equally unmistakable decline in
popularity, particularly in the better-class trade. The
numerous second-rate imitations have probably hastened
this result.

Perhaps it is not too much to say that th§ now
closing season for rubbers has been th?: most active on
record, a feature due to the extraordinarily cold and
prolonged winter. The new list for season from March
1st, 1904, to February 28th, 1905, is now in f'ull opera-
‘tion. The advanced prices, considering all things, were
reasonable, and kept on very similar lines to those
mapped out in the new Ax}xerican schedule. ’I:he
strongly advancing tendency in crude rubber, which
has been in steady progress for something more than

twelve months, continues in full force, and it is now on
more than a dollar basis. Stocks for the past season
have been completely cleared out; indeed, the demand
on several occasions was more than the manufacturers
could comfortably meet. For a time they considered
a proposition to put out a line of seconds in boys’ arctics
and men’s long rubber boots, but this was finally
negatived.

The local leather trade, which has been for some
time past fairly quiet, shows some signs of improve-
ment, due, perhaps, more than anything else to the
slightly better roads in the country. Prices for raw
hides are quite steady. Chicago advices also report a
firm market, and packers are said to be generally sold
well up to their normal kill for this month.

In the various shoe and leather sections of the
United States the problem of reciprocity with Canada
continues to excite great interest. The army of reci-
procitarians is divided into two camps (not neces.sarily
hostile)—first, those who favor the free importation of
raw materials, with their gaze fixed chiefly on hides;
and second, those who believe in the mutual removal
of restrictions upon the trade between Canada and the
United States in boots and shoes. | No doubt, benefit
would accrue to both countries from such action, which
would be in strict accordance with orthodm.c C'ob-
denite doctrines; but when one comes to enquire mto
the question of which country would reap the larger
benefit, no great research appears to us to be Qeed?d,
for nearly all the natural advantages at present lie with
the American manufacturers, in older and la.rger estab-
lishments, more highly specialized industries, and so
forth.

el

STATE OR MUNICIPAL FIRE INSURANCE,

It will be remembered that some weeks ago the
State capitol of Wisconsin, a very handsome and expen-
sive building, was burned down. Up to last year the
Governor of that State, Mr. S-choﬁeld, had maintained
on the building insurances against fire to the extent of
$600,000. But the last Legxslaturt? of the §tat<}, be-
coming enamored of municipal fire msuran::e, instituted
an insurance fund, and directed the State’s ofﬁcers 'fo
allow the insurance policies to lapse. Accordmgl_y,_ in
Tune last policies for $510,000 lapsed, and the remaining
amount of $90,000 lapsed in December. The State
insurance fund at present amounts to about $6,000,
against which a loss by this ﬁre-:, estimated at about
$800,000, has to be placed. This, says the_ London
Times, is an example of the insecurity of fire insurance
which is done by State or municipal authority without
adequate funds. The constant argument of th0§e who
prefer the municipal insurance idea to the safet: 1ncle}n-
nity afforded by sound companies is something like
this: “We have been paying [for example]| $25,000 a
year to insurance companies in premiums on our city
or town property, and all we have ever got back from
them in twenty years is $5,000 for a single fire loss.
Therefore, the business must be a profitable one, so let
us do our own insurance, and save $1,000 a year.”” This
ic the way the Wisconsin legislators reasoned, and this
is the way people in various Canadian towns are rea-
soning to-day. But it does not stand the test of experi-
ence. Another instance is ‘given by the Times, of the
worthlessness of municipal insurance. This is in con-
nection with the losses in the Aalesund, Sweden,
conflagration, which the Swedish Government insur-
ance institution was unable to meet without raising more
than £300,000 by loan. Insurance companies would
have paid this money out of their premiums contri-
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buted from all over the civilized world. But as it is,
the whole $1,500,000 comes out of the pockets of the
Swedish people themselves.

— e

THE ADVANCE OF LIFE ASSURANCE.

The progress of life assurance has been described
as the history of civilization. And the phrase is not too
In one of its recent reminiscent editorials
the London Review shows that the more progressive
a country is, the more insurance business, life, fire,
‘marine, or any other kind is transacted in its territory.
And the statement is borne out by statistics of various
countries. Taking the year 1900, the insurance in force
in the German Empire was 350 millions sterling, aver-
aging £6 10s. a head, as against about half this amount
in 1885. In Austria-Hungary the insurances in force
were for nearly 1oo millions sterling in 1897, having
practically doubled since 1885 ; the percentage of insur-
ance was small, being only about £2 5s. In the United
States the average amount of the insurance in force in
1900 was $90, as against $50 a head in 1870. The insur-
ances in force in that country have nearly quadrupled
in thirty years, being now $7,000,000,000. Great Britain
showed in 1907 a total amount of insurance in force of
640 millions sterling, almost exactly double the amount
in force in 1877,

It is important to observe that in the United King-
dom the average amount of insurance per.head of the
population had risen from £10 in 1871 to £15 10s. thirty
years later. This does not deal with industrial insur-
ance at all, but the totals are startling in their magni-
tude. “We wonder,” asks the Review, “if the total sum
of 2,500 millions sterling covered by these policies will
appeal to the intellect, reason, or poetic fancy of our
readers. Two thousand five hundred millions is nearly
four times the amount of the national debt of Great
Britain.” The beneficence of the system of life assur-

~ance has for years past commended itself to the

thoughtful people of all countries. And it is now be-
coming apparent to the unthinking, not to say ignorant,
among the people, that a system of indemnity which
does so much for widows, orphans, and other helpless
ones among the population as that of life, accident, and
industrial assurance is one not for well-to-do persons
alone, but for rich and poor alike.

-

OUR AUSTRALIAN LETTER.

For a month the Australian mouth has had lowered cor-
ners, In many parts of the Commonwealth the average rain-
fall for January and February was below the average, and
concern was felt as to the future, but during the last days of
February and the first of March rains have fallen on large
portions of the land, which ensure good grass and plenty of
water for the winter. This means a probability of a heavy

~crop of lambs next spring. It also means that the arable

land is in good condition for the plough; that it can be pre-
pared for a large seeding, the preliminary step towards an-
other large harvest next year.

Business is reviving slowly. The truth is that farmers
and pastoralists have heavy debts to meet, the product of
previous years of drought, and this does not leave a large

margin for liberal buying of merchandise. However, there is

hope, and that makes things fairly cheerful.

Canadian trade is holding its own fairly well among us.
The Massey-Harris Company. though it has had a better
organized opposition to face than before, manages to hold its
leading position in the agricultural machinery trade of this
country. Its operations are a great credit to Canada. The
Cockshutt Plough Company is also doing well. Its traveller,
Mr. Yager, has just left here for New Zealand. He did not

1
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stay long in Australia, but he not only attended to ploughs
but placed orders for Ingersoll binders and Brantford bug-
gies, seed drills and windmills. There should be large sales
for the latter. They have given high satisfaction when rut
in.

Such goods as Corticelli silks, Bell pianos and organs, be-
ing in a measure luxuries, were naturally affected by the
drought, but still they kept up remarkably well, with even
better prospects ahead. Cotton goods have not been pushed
of late, owing to the high price of raw cotton, but the mills,
with an exception or two, filled the orders forwarded to them.

The McLaughlin Company, of Oshawa, shipped a large
order of buggies to a firm in Melbourne. For some reason
the consignee went to England leaving orders not to accept
the goods. Fortunately they have been placed with another
firm, and’ it is probable that the change will in the end be an
advantage to the company instead of a loss.

The Gutta Percha and Rubber Company, of Toronto, is
another Canadian firm whose goods and business methods are
a credit to Canada. Their customers have never complained,
apparently have had no reason to complain, to the Canadian
agencies of either. There is a sharp competition in rubber
goods, but this firm is not suffering.

The bicycle business was good in Australia, and much
improved in New Zealand last year. The Canada Cycle Com-
pany did very well, getting the top prices for its machines.
Tt retained until a short time ago its separate Gould and
Massey agencies, but recently these were combined. There
is a growing trade in motor bicycles and carriages over here,
which the Canadian manufacturers have not yet supplizd.

The Manson Company, of Chatham, which six years ago
introduced its farming mills into New Zealand, is now oper-
ating in Australia. Tt is a work of education, which takes
time, to get the farmers to take such light machines, but a
market will eventually be made.

The Canadian carriage trade in New South Wales has
been very bad, hence the trade of the Canada Carriage Com-
pany, of Brockville, has fallen off for the past two years;
but prospects are brightening and it is anticipated that new
orders will shortly go forward.

Mr. D. H. Ross, the Canadian commissioner at Mel-
bourne, reports that the Commonwealth Parliament will grant
a preference to British goods. 1 wish I could be as sanguine
as he upon this subject, but I can’t. There is no Seddon in
Australia, and the new Parliament is yet a muddle. The
Government would like to give this preference, but as yet
there is not evidence that they have the power.

The Royal Commission on Dr. Montague and the Inde-

pendent Order of Foresters has met and adjourned again.

The easy manner in which the third adjournment was granted
is not against the theory that no one is very anxious to push
the enquiry. Some papers have copied the Doctor’s explana-
tion, as published in your columns. As the case is before a
court, they do not discuss it, but do call attention to two

. points.  One is that the explanation does not meet the case.

It is not a question of the dismissal of certain officials, but
did the Doctor offer the money to Mr. Mitchell, as the latter
in his place in Parliament says he did? And the other point
is the discrepancy between the statements of the Doctor and
Sir Alexander Peacock. The former says he contributed to
Sir Alexander’s election fund. The latter stated that the
Doctor offered to do so but the money was refused. Where
is the money? they ask. This may better enable the Doctor
to understand the case against him, and a further explanation
will be welcomed by his Australian friends.
Sydney, New South Wales,
4th March, 1904.
— e ——

B W,

THE FAILURE LIST.

The commercial failures in Canada in the first quarter of
the present year showed a considerable ‘increase, both in
number and amount, but particularly in the latter, compared
with the same period last year. But this was owing primarily
to the abnormally small amount involved in the latter, for it
is this year less than in either one of the years prior to 1903.
Losses in manufacturing enterprises were somewhat smaller
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than last year, but this was more than offset by heavy in-
creases in the trading branch, such as grocery and general
stores, dry goods and hardware stores and hotels. The fol-
lowing is a summary of the failures for the first three months

of 1904:

Provinces. No. Assets. Liabilities.

O ATID L s s e e R T g gk oS $17 4538
BRI s e AR 841,006 1,148,615
British Columbia s VT 500,001 615,498
MNova Seatha v st et a s, 107,150 403,600
IEANEE OB ks e s 55,400 58,100
New Brunswick 0.0 iaiaii 7 11,68 18,964
Prince Edward Island........ 2 6,000 6,000
ROt 1008 <o e RS T A A $2,021,137 $2,704,618
2% B0 e A kT 1,080,054 1,754,173

o DO 0 s e sy e i e 363 2,359,427 3,439,992
BOAL o S 424 2,740,049 3,333,722

' BO00 o e s S e AN 1,076,708 2,754,041

There was also in addition to these commercial assign-
ments one small private bank failure, in Manitoba, to the
amount of $20,000.

——— B> ————

VANCOUVER AND YUKON TRADE,

According to a recent order from Ottawa, United States
vvs}svls will no longer be permitted to load Canadian goods at
British Columbia ports, destined for transport to Dawson by
way of St. Michael and the lower Yukon river route. In
future, if merchandise of Canadian origin is to be shipped
to Dawson by this route, it must be transported from Van-
couver or Victoria by British bottoms.  This will affect
Vancouver considerably, as the trade from that port has
:9110wn .a'ste.’uly' increase of late yvears. One result will be the
impossibility of certifying as to the origin of goods shipped
from Vancouver for Dawson via St. Michael on foreigﬁ ves-
sels.  Of course foreign vessels may take such cargoes from
the British Columbia port, but as no certificate will be made
ont,.the g'nf?ds upon arrival at Dawson will be treated as of
foreign origin by the Canadian customs officials at that place.
Whether this will result in a general transter of Yukon trade
from American to British bottoms remains to be seen.

——————

SIMCOE, ONTARIO.

A person who has not visited the Ontario town of

Simcoce for some years, if he desired to know something of its
present status might learn from Dun’s Reference Book that
it has‘ to-day 3,000 people and a variety of industries, such as
sawmills, flour mills, a shoddy mill; a woolen factory, a vege-
table cannery, a mitt, glove, and robe works; seedsmen,
foundrymen and lumber operators, among which last the
McCalls bulk largely. Then if he looked further for informa-
tion, and consulted Lovells Gazetteer, he would find that
Simcoe has churches for six denominations of Christians,
three branches of banks, the Hamilton, Commerce and Mol-
sons; two telegraph offices; one grammar and several com-
mon schools; and a lot more of what we shall style commer-
cial and and sociological commonplace facts. If he looked

up the history of the place he would find it strongly Enlg-l

lish and especially interesting; and he could not fail to re-
member, having once seen it, that it is a pretty place. But
there have come to us this week from Simcoe a calendar and
a magazine which show that the town has novelties to boast
of which neither Dun nor John Lovell mentions.

The calendar is one which contains illustrations of a me-
chanical contrivance, one-third dwelling and machine shop,
one-third steamboat, and one-third highway and forest loco-
motive. This remarkable “friend of the lumberman” is called
an Alligator steam warping tug; it is patented in the United
States and Canada, and well' it may be. A strongly-built flat
bottomed boat, iron-braced, forty feet long by ten or twelve
beam, with a twenty horse-power engine, a big winch, a mile
of steel wire, paddle-wheels (or stilts, as the case may be), an
adjustable boiler and adjustable rudder, a gigantic anchor;
this more recent “Walk-in-the-Water” startles the eyes of peo-
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ple who, although familiar with amphibious animals, have
never seen an amphibious floating and rock-climbing machine.
For a dozen years the Simcoe firm of West & Peachy have
been making these “alligators,” and they have sold fifty or
more of them to such lumbering people as Eddy, the Gi.l-
mours, J. R. Booth and the Victoria Harbor Lumber Co., in
Canada, and to firms in Michigan, Newfoundland and in
South America. These boats not only tow rafts of logs, they
are capital in a range of small lakes, will go through swamps
and actually make portages, so that to say, using the sailor’s
phrase from Tom Cringle’s Log. they are ‘“half h.orsc, half
alligator,” “does not seem an extravagant description. Col.
Denison ought to have had something of this sort when he
e on the Soudan expedition, which Dr. Drum-

went up the Nil :
“Maxime Labelle,” the

mond has celebrated in his poem:
cpening lines of which are:
Veectoria she have beeg war;
Egvp's de name dat place.

Making these {riends-of-the-lumber-driver is one of the
more modern industries of picturesque Simcoe. '

A commercial traveller tells us that Simcoe is a peculiar-
e—we recall it as a pretty one—and so we have
asked different persons what this peculiar distinction of Si.m_coe
was. The town clerk replies: Its natural l)gauty; .C.ol. Tisdale
Its asphalt sidewalks which give 1t.a cmﬁed look.
jut those who attended the Buffalo Exposition mxght‘ have
seen, and those who go to the St. Louis World’s Eaxr may
see. an exhibit of hybridized gladioli from Canada which have
attracted the attention of horticulturists everywhere. ’]}‘he
Florist, published in Chicago. devotes an article
Mr. H. H. Groff, of Simcoe, who has per-
formed the séemingly impossible in the cultivation of thes.c
beautiful flowers, after experimenting for many years. Tt is
something for Simcoe people to be proud of, that, to use the
words of another writer: “A Canadian banker's hobby has be-
come a commercial world-force. even invading Europe, which
had nearly a century lead when he began fifteen years ago.
To-day over a hundred men are employed cultivating his crea-
tions, which are known all over the world.” We are aware
that Dale & Algie have a rosary at Brampton, whose pro-
ducts find market by thousands of dozens in the big cities of
{he Eastern States. And now, in this Simcoe establishment,
Ontario has offered another object-lesson in floriculture,
whose fame has reached even beyond the confines of this con-
tinent, that is, the cultivation of the gladiolus.  Floreant

Simcoeses!

looking plac

American
(with portrait), to
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NEW LISKEARD AND THEREABOUT.

This Ontario settlement, which is said to be 160 miles
from North Bay, has attracted a number of visitors to a
degree that can only be adequately described by placing be-
fore our readers some of the papers prepared by members of the
Canadian Press Association who were up there last Sep-
tember. Mr. Moore, of the Acton Free Press, says, respect-
ing the advantages of settlers going in there as compared with
south Ontario settlers of 1850: “Supplies can be secured with
great facility. Sawmills are in operation at convenient points
on all the leading roads and upon the river fronts; lime and
brick are both manufactured at New Liskeard. Nails are
selling there at $3.15, and other building hardware at similarly
reasonable prices. The stores not only at New Liskeard and
Haileybury, but at the interior villages, are well stocked in
all lines. Ogilvie’s No. 1 flour sold at $2.40 when we were
at the town, and twenty potinds of the best granulated sugar
for a dollar was the ruling price at the grocery stores. There
are dealers handling agricultural implements. wagons, sleighs,
pumps, windmills, sewing machines—yes, there is also a
piano wareroom.”  Harold Jones, of the Cahadian Horti-
culturist, tells of seeing wild plums, cherries, gooseberries,
blueberries, raspberries, strawberries, and high bush cran-
berries growing to perfection in their natural abundance cn
the shores of numerous lakes and streams going from North
Bay to Temiskaming. And, “in the vicinity of New Liskeard,
I had the pleasure of seeing Wealthy and Hyslop crab
apples in full bearing, Concord grapes ripening on the vine,
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black and red currants doing splendidly.” Mr. Gummer, of
the Guelph Herald, speaking of the Fall Fair, at New Lis-
keard, as in many. respects excellent, says that “the show of
vegetables proved conclusively that in New Ontario vege-
tables are grown which cannot be excelled in any part of the
province;” while “the samples of grain shown were fair for
a new country.” We should like, did space permit, to quote
what Mr. Bridle, of the Toronto News, says eloquently of the
prose and poetry contrasted in “the fossilized romance of
the Upper Ottawa.” But we cannot refrain from giving our
readers a sentence or two from the reflections of A, T. Wil-
gress, of the Brockville Times, who expresses something like
the thought of Charles Sangster about Indians on [Lake
Couchiching years ago. Sangster’s sonnet begins:

My footsteps press where, centuries ago,

The Red Men fought and conquered ; lost and won.

‘Whole tribes and races, gone like last year's snow,

Have found the eternal hunting grounds and run

The fiery gauntlet of their active days.

Wilgress puts it, not unpoetically: “Lake Temiskaming
is full of the inspiration of those bold days; the steam-
boat and the telegraph wire seem an intrusion and a profan-
ation in its historic water-reaches; but even these prosaic
forces of modern civilization cannot entirely dispel the roman-
tic charm of these rock-bound forest shores.”

—ea»>e

OUR HALIFAX LETTER.

I should like, even if repeating something which may al-
ready have been brought to the notice of your readers, to
call attention to the report of the Nova Scotia Steel and Coal
Co., of New Glasgow. This is a different company from the
larger and more talked-about Dominion Iron and Steel Co.,
whose headquarters are at Sydney. The annual meeting of the
former company was held at New Glasgow last Wednesday.
The splendid statemenf presented shows what can be done
in the development of the great natural resources of this
province under careful management. The company experi-
enced in 1003 the best year in its history, the volume of busi-
ness being $200,000 in excess of that of 1902. The profits for
the year were $859,397.19, and regular dividends of 8 per cent.
on preferred, and 6 per cent. on common stock were an-
nounced. The quantity of coal it mined has been largely
" increased, the company now being the second largest pro-
ducer in the province. Construction work on the blast fur-
naces at Sydney Mines was suspended during the winter
owing to the difficulty experienced in procuring material, but
it is to be resumed at once and completed as rapidly as pos-
sible.

Nova Scotia is watching closely the agitation for the re-
moval of the duty on soft coal. Some of the statements re-
cently put forward regarding the shipment. of Nova Scotia
coal to the St. Lawrence are absurdly incorrect. It is saic
to say that this province will never be a consenting party
to the removal of the coal duties while the duties on flour
and manufactured articles, which our people are compelled

. to buy, are allowed to be maintained. There is a duty, how-
ever, that some would gladly see removed, that is the duty
on crude petroleum. It is considered feasible to erect a
mammoth refinery at a Nova Scotia port to which crude oil
could be brought by tank steamers, and refined on an exten-
sive scale for export to foreign markets. The proposal to
limit the preferential tariff clause to goods imported via
Canadian ports, also receives favor for obvious local rea-
sons. '

The organization of the Canso Cold Storage Company,
I.imited, is important to the fishery interests of the province.
This company is capitalized at $100,000, and proposes to take
over the cold storage portion of the business of A. N. Whit-
man & Sons, and erect at Canso a mammoth bait-freezer for
the purpose of supplying bait to the Nova Scotia and United
States Bank codfish fleets. The Dominion Government has
recognized the necessity of such an establishment as an aid to
fishermen, and last November a minute of council was passed
accepting a proposition from the Whitmans for the construc-
tion of the plant and promising a grant of $25,000 towards
the initial cost, and in addition a bonus of $4 a ton®on all
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bait sold to Bankers for a period of years. Chis franchise
has been acquired by the company which will at once proceed
with construction. The Scotch expert herring curer, who is
to make Canso his headquarters for his operations, has pro-
cured a “steam drifter,” and will shortly arrive with a crew
to commence operations. At present, Canso is a little town
of about 1,400 population, in Guysboro County, at the ex-
treme eastern end of Nova Scotia proper, but it is confidently
believed that it is destined to play a very important rule in
connection with the fishing industry, and the town, which is
on Chedabucto Bay, some 12 miles south of Arichat, is likely
to become of considerable importance.

Some ten years ago the newspaper pubhshers of the Mari-
time Provinces got together and formed a VPress Association,
and one very interesting meeting took place at Charlotte-
town. For some reason, best known to the officers, the
Association was never afterwards called together, and indeed
soon became extinct., Last week a number of publishers
gathered at Truro and a new Association was organized, which
it is hoped will have a longer life. The newspapers of these
provinces are fairly well conducted, but there is a great deal
of useful work which an association of this nature might ac-
complish.

I observe your editorial reference in last issue to the an-
nual meeting of our Good Roads Association. I may add that
the attendance was large and much enthusiasm was mani-
fested. The weather keeps backward and is having a deterrent
effect upon trade. Dry goods merchants, especially, have
cause for complaint in this regard.

Halifax, N.S., 4th April, 1004.

* % %

- ew>e —

JAMES BAY RAILROAD.

As an alternative to granting a subsidy to the James Bay
Railway from Toronto to Sudbury, the Ontario Government
proposes to guarantee the bonds of that road to the extent of
$20,000 per mile, amounting to a total of about $5,000,000. Part
oi the road south of Parry Sound, a distance of 95 miles, has
already been subsidized in the sum of $4,000 per mile, or
$380,000 altogether, besides another amount of money and land
for the section north of Sudbury to Lake Abitibi. These
subsidies it is now proposed, we understand, to withdraw in
favor of the above-named guarantee of bonds. The railway
will pass through 32 surveyed and two unsurveyed townships,
22 of which are at present without railway facilities. It will
serve Toronto, and the towns of Beaverton, Orillia, Parry
Sound, Copper Cliff and Sudbury. The municipalities through
which the line is to pass have urgently demanded construction,
and a large number of deputations have waited upon the Gov-
ernment in connection therewith. It has been pointed out that
if the railway is not extended southerly beyond the Canada
Atlantic, the only direct outlet for its traffic will be easterly
into the Province of Quebec. It will form a link in the Cana-
dian Northern system.

. e —— —

LONDON GUARANTEE AND ACCIDENT COMPANY.

If we translate into Canadian currency the figures of this
company’s report for last year they will show up as large ones.
For example, its premium was &£ 323,600 sterling, which is
equal to $1,618,000, and it has a reserve for £130,000, or say
&€50,000, in addition to £136,000 carried forward, for claims
under investigation. Then the balances on revenue account
show a balance from last year after paying dividend of £105,495
(977,000), and the balance of account for this year is £ 30,687,
alter paying interim dividend. After paying 5 per cent. on the
preference shares £5,000 is transferred to reserve, and a divi-
dend is recommended of 10s. a share and a bonus of 2s.; this.
on the shares on which £2 has been paid, being roughly about
30 per cent. on the investment. Among the criticisms, all
favorable, which we have seen in English journals, that of the
Tondon Review says: “This office appears to be doing uncom-

monly well,” and the executive officers are referred to in warm.
y

terms.

e




b=F A 1

2N WL

1354 80

OCEAN ACCIDENT & GUARANTEE CORPORATION,
LIMITED.

This company has had a satisfactory year. The report
for last year shows that the net premiums were £1,101,182,
and the claims paid and outstanding were 60.07 per cent. of
the premiums. The expenses and commission amounted to
37.58 per cent. There was thus a gross surplus of premiums
vver claims and expenses of £26,026 (necarly 2% per cent.)
At the end of last year the reduction in the premium income
mvolved a corresponding reduction in the reserve for unex-
pired risks to £351,200. When this reduction had been taken
credit for, the trading profit on the year was raised to £40,326.
This shows that the improvement on the trading on 1903, as
compared with 1902, was £135,120. Adding interest receipts,
which were £20,202, there was a credit balance at revenue
account of £60,608. A sum of £35,828 has been carried from
revenue to the investment reserve and suspense account,
making it £50,000, in order to provide for depreciation in
cecurities. The directors recommend a final dividend of 7%
per cent., making, with the interim dividend, 15 per cent. for
the year. There is thus no occasion for shareholders to
grumble.

——ea» -

A SCOTTISH INSURANCE COMPANY.

A copy has been sent us of the proceedings at the annual
meeting, in Perth, Scotland, of the General Accident Assur-
ance Corporation, Limited. This company appears to have
made great strides in thirteen years, for it is only so long
ago that it was formed. It does accident msurance, work-
men’s compensation, fire, life, burglary, insurance and fidelity
guarantee. Its capital is £400,000 subscribed, and £ 100,000
paid up. And it had managed to secure in the year 1903 no
less than £262,479 of net premiums, which is equal to rather
more than $1,312,000. It is pdying comparatively low divi-
dends at present, but manages to add £10,000 to £20,000 a
year to reserve, which is &130,000. The surplus revenue of
1903 amounted to £30,379. These are very creditable figures,
and it is satisfactory to learn that the management, while
energetic, is conservative and sensible. The like cannot be
said of all companies which have been doing accident and
fidelity guarantee business in Canada.

We learn from the report and balance sheet that this
company has home, colonial, and foreign branches and
agencies to the number of thirty-six. The colonial ones in-
clude West Indies, Australia, India, and a letter tells us that
it is the intention of the corporation to do business in Canada
by-and-by. The company has its head office for the United
States in Philadelphia, where it owns a building, corner
Fourth and Walnut streets; it also owns its office buildings
in London and in Perth. Col. H. S. Home Drummond, the
chairman of the corporation, spoke strongly in his address
at the annual gathering about the competition in the accident
business in Britain, where he said rates were being accepted
for Workmen’s Compensation and Fidelity Guarantee that are
utterly inadequate. Some agreeable compliments were paid
at the meeting to the officers and staff, upon the fact that
the present is the best report the shareholders have ever re-
ceived. In acknowledging them, Mr. F. Norie Miller, the
general manager, said that for more than a dozen years the
company had been expending money to cultivate an enormous
field, but he gave them no hope that dividends would be made
larger until the reserve fund equalled the premium income.

PROVIDENT SAVINGS LIFE.

An increase in every important item is shown in the
statement of the Provident Savings Life for 1903. Never
before did the company write so much in one year as
$42,000,000; and the amount of insurance in force at the
close of ' the year was $105,138,035, showing a gain in the
latter item of $6,078,402. The financial stateinent shows
assets of $7,310,138, invested in excellent securities, and a sur-
plus as regards policyholders of $1,030,009. We learn further
l;:';r:e::elaz:atiment that the company’s payments to policy-

: year aggregated $1,765,000. The Provident Sav-

MONETARY TIMES

ings has a competent man at its head, has a good variety of
plans of life assurance, and is deservedly popular. Its Cana-
dian business is well looked after.

THE DUTY ON SOFT COAL.

Jkhe question of abolishing the duty on bituminous coal
coming into Canada continues to draw a good deal of atten-
tion. The Ottawa Board of Trade the other day drew up a
strongly worded resolution in favor of the step on the ground
that manufacturers and railways, who use it largely, would
benefit, to which the Montreal Gazette makes a forcible reply.
The issue is not new, says our contemporary. It was dis-
cussed in all its bearings in 1879 and in the Parliamentary
election campaigns up almost to 1900 and again in 1806, and
judgment went in favor of retaining the duty.” The case for
the retention of the duty is just as strong now as it was then,
Indeed, it may be said to be stronger. The investments in
Nova Scotia coal properties are larger than ever, and de-
velopment work is being begun in the New Brunswick fields.
The industry is locally more important now than at any time
in its history, while nationally it has lost nothing of its value.
The duty on coal was imposed as part of the National Policy.
It has justified itself. The increase in the output of the
eastern mines has been profitable to the country generally,
and it is true that anything that, without securing advantage for
the home market, which would be calculated to injure interests
too great to be needlessly sacrificed is to be deprecated.
What is said on the subject by our correspondent in to-day's
Halifax letter may be referred to in this connection. The
abolition of the duty finds few friends down there. It may
be remarked, that Mr. Eugene Hale, of Maine, who is just
now advocating reciprocity with Canada, would like to see
this duty removed on his side the fence.

———eel-

CREDIT INSURANCE.

We drew attention last week to the strong array of names
of gentlemen applying for incorporation of “The Canadian
Credit Indemnity and Guaranty Company,” at the present
session of the Dominion Parliament. This proposal to intro-
duce credit insurance in Canada has originated, we are told,
with Mr. Frank Arnoldi, K.C., who is the solicitor for the ap-
plicants for the charter. The subject is evidently creating
enquiry, as Mr. Arnoldi has many seeking information on
the subject already.

D m— o

INSURANCE ITEMS.

A clever man has said: “You may properly indulge in
to-day’s luxuries if you have provided to-morrow’s necessi-
ties.” Apply this remark to a life assurance policy for
to-morrow before you buy that box of cigars to-day.

The President was asked on March 24th to direct that an
enquiry be made by the appropriate department of the Na-
tional Government into the destruction wrought by fire in the
United States. The subject was presented. to him by H. B.
Seely, of Chicago, who appeared in behalf of the founders of
the National Society for the Prevention of Loss of Life and
Property by Fire in the United States, the Illinois Manufac-
turers’ Association, the Civic Federation of Chicago, and the
Chicago Credit Men’s Association. The object of the move-
ment is to have the Government undertake certain statistical
and scientific work in connection with fire losses which shall
form a correct basis for individual action and restrictive State
and local legislation.

Since the big fire in Rochester, premium rates have been
advanced there. This is done by the local board’ of under-
writers, as directed by the New York State Association.
The advance is in the congested district, and its terms are 20
cents on each $100 of insurance on all buildings occupied for
mercantile purposes; 30 cents per $100 on contents thereof;
30 cents per $100 on all buildings occupied for manufacturing
purposes and 30 cents per $100 on contents ‘thereof. These
rates do not apply to any other risks in this district, such as
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dwellings, churches, school houses, club houses, charitable
institutions or public buildings. = Special fire mains are being
adopted in Rochester, and the Holly system in use is to be
improved. Chief Engineer Fisher éxplains the details of the
new plan as follows: “This is a plan for the reinforcement of
the water system for fire purposes. The present capacity of
the Holly pumping station is about 4,500 gallons per minute.
The total capacity to be provided will be about 9,000 gallons
per minute, or double the present capacity. The proposed
auxiliary station will be located in South Water Street, and
pumped through a pipe of proper size into the large 16-inch
main in Main Street. The plan will be much more efficient
than if located at the present Holly station.

We find in an American paper a list of the most striking
railway accidents of the year 1903, involving loss of life. They
are twenty-three in number: 321 persons were killed and 622
injured. The worst disaster was on the Baltimore & Ohio road
just before Christmas. In it 65 were killed and 30 injured, and
in November on the Illinois Central, at Kentwood, 30 were
killed and 4o injured. The Intercolonial appears in the list
with 6 killed and 25 injured in the accident at or near Halifax
in April, and the Grand Trunk accident at St. Catharines
accounts for 3 killed and 31 injured. The list is a grussome
one, and reminds us in the first place of the uncertainty of
the most human skilful arrangements, and in the second of
the wisdom of life and accident assurance for those who
travel by rail

The loss of a hundred lives in three railroad wrecks in
one week has aroused a renewed demand that American rail-
roads be run with more regard for the lives of the passengers.
Nor do these disasters stand alone. The report of the Inter-
state Commerce Commission, made public the week before,
shows that in the year ending June 3oth last there were 5,219
railway collisions of all kinds (about 14 a day) in the United
States, in which 321 passengers and 3,233 employees were
killed, and nearly 46,000 (mostly employees) injured. The
commission remarks that this record is a disgrace to the
American people—Literary Digest.

As an instance of the sort of thing life assurance agents
run up against occasionally, the Indicator prints the fol-
lowing, which, it says, was received by the Detroit agency of
the Mutual Benefit Life from a town in Michigan:

February 24, 1904.

Gentlemen,—I hereby Notify yous about your agent Mr.
Geo. Tucker he has written out an order for that Policy in the
Mutual Benefit Life insurance Company and has not even
seen my folks about it until T told him and he went and seen
them and they told him that they would not alow me except
it and I told him the same but he wanted to be mean I sup-
pose I will return the Policy and please hand it to some one
else I do not want it and another thing he put my age down
for 20 I am not 20 yet I am 19 years of age. that shows how
crooket he is Please hand the Policy to someone else I do
not want it I did not tell him I wanted that Policy anyway
he wrote it out before I said yes and dident see my folks.
This is all at Prenant I remain

Yours truely

ittt it

BANKING AND FINANCIAL ITEMS.

This is the way the Philadelphia Press tells the story of
a creditors’ meeting: “It's easy enough to pick out the bank-
rupt,” said the unsophisticated reporter at the meeting.
“Yes?” replied the other. “Yes. See how shabby and care-
worn he looks.” But the man replied: “That’s the principal
creditor. The bankrupt is that man with the fur overcoat
and diamonds.”

Following the item which we printed last week under
this heading, illustrating the derangement of business these
two months past, comes a letter from New Liskeard, in the
Lake Temiskaming district of New Ontario, asking us to
make known to bankers and commercial men what is to be
expected of the communications with that district during the
spring break-up. The manager of the Union Bank at New

‘Liskeard writes, on 28th March: “I beg to call your attention

to the fact that communications in this part of the country
will, in the immediate future, be subject to interruption for a
period of three or four weeks. Would it be asking too much
that you should in your “Banking and Financial” column in-
sert a notice to the above effect. Owing to your extensive
circulation, it would reach all banking offices, and thereby
save them a lot of needless correspondence.

Ii what is stated about the late Sir Henry Bessemer and
the British Government is true, it is not very creditable to
the Government. People have long believed, says Cassier’s
Magazine, that the late Sir Henry was knighted in recogni=
tion of the steel process which bears his name. This, it
seems, was not true. The honor was bestowed when he was
66 years old, as a tardy reward for a service rendered the
British Government 45 years before. It became known, about
1878, that the Inland Revenue Department” of the United
Kingdom was being defrauded to an alarming extent, per-
haps £100,000 in a year, by the repeated use of stamps affixed
to deeds. Bessemer devised a means of curing this: it was
that of perforating the Government stamps with dates. This
process is now in use in almost every commercial country.
But the shame of the Government is that Bessemer never got
the reward in money for his invention that Somerset House
and the other big-wigs promised him, and got his knight-
hood only after the lapse of so many years. Happily he did
not need it.

B . e

TRADE OPENINGS.

The following enquiries were made to the curator of the
Canadian Section, Imperial Institute, London, S.W., week
ending with March 25th: A manufacturers’ agent in Sheffield
is open to represent a Canadian manufacturer of starch. A
firm in Cairo, Egypt, seeks the agency of a Canadian life in-
surance company. A manufacturer of flour and other malt-
ings wishes to develop trade in Canada. A firm manufactur-
ing specialties in machine tools would like to be placed in
touch with Canadian importers. . A house in Constantinople
would like to establish business relations with Canadian manu-
facturers.

Canadian Government Office, London, 25th March.

More enquiries have come in for names of Canadian
exporters of cheese, apples, etc. An English firm, which con-
sumes flax largely, would communicate with growers or
dealers in Canada. A German firm wishes to know exporters
of dried fruits, evaporated apples, pears, apricots. A South
American asks names of large makers of printing papers who
can ship to Valparaiso in Chili. Patent wire fencing tool
makers wish to know a Canadian house which will manufac-
ture on a royalty basis. A Somerset firm is prepared to
appoint an agent in Canada to sell their dressed harness
leather and dressed boot upper leather. A firm of hosiery
makers contemplate appointing an agent in Canada. A clock
manufacturer for the wholesale and export trade would get into
direct touch with Canadian importers.

—

FOR GROCERS AND PROVISION DEALERS.

A Midland grocer was standing on the top of a barrel of
pickles the other day when it broke and he took an involun-
tary bath in brine. A young woman who saw the accident
was given a pound box of candy not to say anything about
the grocer’s brine bath antil all the pickles were sold. But
—well, you know how women keep secrets, don't you?

On Monday last a terrific fire swept through the great
cigar ‘manufacturing district of West Tampa, Fla., destroying
hundreds of tenement houses, rendering thousands homeless,
and gutting the cigar factory of Santa Ella & Co., Caro &
Co., J. M. Martinez, and L. Sanchez. "

Sweet Spring has come! Below there comes a yell:
“Fresh feesh, panutta, strawberry, banan!”
New bric-a-brac adorns the mantel shelf—
For heaven’s sake, stop that grinning “ole clo’es” man!
s i R ; : —Town Topics.
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Sandwich, Windsor & Amhersthuryg Railway.

MONETARY TIMES

GUARANTEED

Absolutely
Interest, by the Detroit United Railway to yield

per
cent.

Principal and

OSBORNE & FRANCIS, .- Mail Building, TORONTO.

TORONTO STOCK TRANSACTIONS.

[Last week was a short one, so far as the local Exchange
is concerned, it having been closed, owing to the Easter
holidays, from Thursday evening till Tuesday morning. No
new feature whatever has developed, but the tone of the mar-
ket has been, comparatively speaking, steady. The follow-
ing is a summary ol transactions: Bank of Toronto, 10 at
225: Commerce, 10 at 152; [mperial, 44 at 219-220; Dominion,
. Hamil:on, 16 at 208-200; Traders, 55 at 137;

174 at 224 2248 ;
at 8o: Consumers’ Gas, 8 at 205; (xd.),

West. Assurance, 05
C.P.R., 2,173 at 115-116; Tor. Elec. Light, 29 at 130; Bell Tel,
118 at 137-137%; Rich. & Ont. Nav., 8 at 833; Tor. Rail,
100 at 100%4-1003%; Twin City, 820 at 92}4 03%; Can. Land.
& National, 5 at 103%; Can. Perm. Loan, 14 at 122; Lon.
and Can. lLoan, 7 at 90; N.W. Land, pref., 3.650 at 1oo; St.
Nav. 10 at o8; Dom. Coal, 296 at 5934-60%4; N.S.

Dom. Steel, 50 at 9; pref., 25 at 247>,

Lawrence
steel, 625 at 78-784;
bonds, $5,000, at 58; Sao Paulo, 188 at 0234-93%.

R
that ‘Mr. Alexander MacLean, lately

[t is announced
will be in Toronto on

appointed commercial agent to Japan, ;
the 14th and 15th inst., for the purpose of meeting business
people who desire to see him. Mr. MacLean will make his
headquarters in the council chamber of the Board of Trade,
so the secretary informs us.

-
of Washington complain that,
production of shingles in
through the employment of
Chinese and Japanese labor and through cheaper stumpage
dues, they are unable to compete with the latter even in the
American market. They are agitating, therefore, for the
application of the maximum of duty allowed under the Dingley
tariff. Under this law it could be raised from 30 cents, the
present scale, to 55 cents per thousand.

AT EPATIIE

Lumbermen of the State
owing to the possibility of cheap

British Columbia permitted

We in Canada have got used, especially within the past
speculating par-

“

two years, to hearing the phrase

one or
cons.”  And indeed the names of some of these worldly-
minded gentlemen have become known through stock ex-

change operators.  That, the commercial parson is not un-
known in the United States appears from a despatch which
came over the wires on Saturday last. In the court room, at
Worcester, Mass., a case was being tried in which members
of his congregation were suing Rev. Roland A. Nichols for
commission money, alleged to have been withheld from them
by Mr. Nichols, who was interested with them inan oil specu-
lation. After hearing evidence, Mr. Justice Samuel Utley
denounced this reverend sinner and his associates in no mea-
sured terms. Judge Utley, in concluding his views on the
case, said that he could searcely find words in which to €x-
He characterized
the oil stock deal as one of the worst schemes of deliberate
theft which had ever come to his attention. His final words,
applied to these representatives of the Highland St.
of Christ were a quotation from the New Testament: “My
house shall be called the house of prayer; but ye have made
it a den of thieves.”

press his disgust at the whole transaction.

hurch

CLEARING HOUSE FIGURES.

The tollowing are the figures for Canadian Clearing House for
the week ended with Thursaay, April 7th, 1904, compared with
those of the previous week:

Cities April 7th, 1904. Mar. 24th 1904.
Montraaliis. 6 S niant st 14,828,457 18,706,208
RO L R e e O3 s 12,486,169 13,627,996
Winnipeg <+ ccoie cdroess 3,934,114 4,436,754
| 1) 17T SR R e PE A 1,256,853 1,340,525
Bamiitbn sl oone vy s 955,056 1,112,296
Stolgbn . uho et ae R T 788.796 796,546
VBEORNIS oy e L SR i 1,121,240 1,301,023
b AToT 07 o AN N e T Rl 367,879 526,890
OUSBE0 =310 o T veia<snts e s T 1,283,602 1,211,600
SIS h ats o aa s T e o 2,033,944 1,859,483
L B e L S I T R 750.955
........... $45,670,276

PETERBORO’
WATER - POWERS.

Notwithstanding
misleading reports,

we assert there is
no available power

in the Peterboro’ district,

EXCEPT

two small undeveloped Gov-

ernment dams, near LaKe-=
field, and other large
powers owned by

Central Ontario Power Co,

J. A, CULVERWELL,
Managing Director.

Branch Office, TORONTO,
9 Toronto Street.

Head Office, PETERBORO’,
(Cor. Ceorge and Hunter 8ts.)
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OLD
CHUM

CUT PLUG

Smoking Tobacco
BEST

Selling Line
in the trade.

SOLD BY ALL LEADINC WHOLESALE HOUSES

KING’S COUNTY BOARD OF
TRADE.

The annual meeting of this board was
held at Kentville, N.S, on Saturday,
26th March, the president, Mr. GO,
Allen, in the chair. The president’s ad-
dress referred to the visit of the Cham-
bers of Commerce delegates to the An-
napolis Valley, and their delight there-
with; to the newly appointed transporta-
tion commission; to the great industry
of the district, apple cultivation and ex-
port; and to the work of the board gen-
erally. Dr. Moore, of the Kentville
Board of Trade, spoke of the advantages
from the visit of the British delegates,
and advocated the publication and dis-
tribution of a well-illustrated paper each
year in Great Britain, advertising and
telling the truth about the fair Acadian
land. A committee was appointed to
confer with the Kentville Board about
such a paper. Officers for the current
year were elected as follows: President,
Capt. C. O. Allen; vice-president, 'J. E.
Kinsman; sec.-treasurer, H. G. Har-
ris; auditors, M. G. De Wolfe and P.
Innis. Council, Messrs. Hubbard, Lewis,
Herbert Stairs, J. E. Kinsman, A. M.
Covert, G. McLean, Fred. Fisher, E. S.
Congdon, A. M. Griffin, Ainslie Bishop,
J. L. Gertridge, Dr. Chipman, W. C.

Hamilton, P. N. Balcom, W. W. Pineo,
A. E. MacMahon, P. Innis, C. F. Rock-
well, R. S. Eaton, J. W. Ryan, B. O
Davidson, F. J. Porter. We refer edi-
torially elsewhere to the discussion
which arose on the board as to subsi-
dies for apple carriage and other mat-
ters. It is important to observe that 50
new names have been added to the mem-
bership roll of this board within the past
twelve months.

e e e

PROSPECTS FOR NAVIGATION.

“And the spring comes slowly up this

way,” is the burden of many a letter
from northern Ontario in these days.
One communication from near Orange-

ville says: “The ice is feet thick, in some
of the lakes near here, and the snow, up
to Good Friday or thereabout, was four
feet on the level, but now it is thawing
underneath.” From Owen Sound and
Collingwood and Parry Sound the tidings
are that a late navigation must be looked
for. In Lake Ontario there is much
flcating ice. harbor is still
solid and neither here nor at Kingston
is there prospect of navigation until the
end of April. But, per contra, we had
the pleasure of receiving yesterday a let-
ter from Amherstburg of a very different
It says: “The
quite spring-like.
Detroit’ has just come down the river
from Detroit, bound for Cleveland, on
her first trip this year, and this is earlier
than we dared expect a month ago.
There is very little ice in the river now.”
On the other hand there is ice in Lake
St. Clair still, and the Detroit News
doubts if a boat can go to Algonac by.

Toronto

tenor. weather here is

Sunday next. In the Lower St. Law-
rence, conditions are wintry still. At
Montreal on Wednesday there was a

slight ice shove, and the ice was found

bec on Saturday last for Pentecost, in
the Saguenay district.

—_———-—

Tee Dundee at Ymir,, B.GC,
which was recently taken over by a syn-
dicate of Toronto and Vancouver capi-
talists, has now resumed operations. The
workings have been pumped out, and a
trial shipment of 15 tons has been sent
to the smelter, returns from which show
a value of $32.05, chiefly in gold. De-
velopment work is to be carried on at a
greater depth, and probably a concentra-
tion plant will be put in.

mine,

By the construction of a new line, or
rather by the extension of the Montfort
!and Gatineau from its present terminus

|

The steamer ‘City of !

pearls a

Distinctly
in Your Interest

IS THE SERVICE

BY

RENDLERED

The Canadian Casualty

& Boiler Insurance Co.

This service explained to you by writing
to-day to the Company ac irs Head
Offices, 22 Adeldioe K., Toronto. A
large staffl o1 employees who are

SKILLED ENGINEERS

and those expert in their business are
at your service. Weare closely in touch
with all our clients, and vigilantly guard
their safety, their interests, and endea-
vor to be of practical financial help to
all steam users who insure their boilers
with us,

Write to-day for Information

A. G. C. DINNICK, Man. Director
29 ADELAIDE EAST, TORONTO
A STRONG COMPANY

at Morin Flats to St. Jerome, and thence
in a straight line down to Charlemagne
and over the Bout I'Ile bridge, the
Great Northern Railway will gain its
desired direct entry into Montreal, in-
stead of having to bring its cars from
the west down by way of Joliette, as at
present.

de

New Brunswick lumbermen are not at
all hopeful over the outlook for this sea-
son’s trade. In the first place, the Eng-
lish market is not good, and few con-
tracts are being made, while prices are
much lower than last year. Then in the
second place, there is much worry over
the prospects for getting the winter’s
cut out. It is said that there is only
about two and a half feet of snow at the
headwaters of the St. John, while the

to be quite rotten.’ A schooner left Que- j average of other years at this season 18

five or six feet. It is obvious that unless
there are unusually heavy rains the
freshet cannot be as great as in other
years. A meeting of St. John lumber-
men was held recently to discuss action
that may be taken in the event of a sud-
den break-up of the river, to save the
36,000,000 of logs that are now about
Grand Falls.

MONTREAL MARKETS.
Montreal, April 6th, 1904.
Ashes.—There has been no improve-
ment in receipts, and dealers appear will-
ing to pay from $6.15 to $6.25 for No. 1
pots, and about $5.80 for seconds. For

fair approximate quotation

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.

The Union Life Assurance Company.

Copyrighted and Issued only by

CAPITAL

H. POLLMAN EVANS,

PRESIDENT.

FULLY SUBSCRIBED, -

ents wanted —apply at

A
I HEAD OFFICE—i112 to 118 King St. W,

ONE MILLION DOLLARS.

| TORONTO
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Toronto Prices Current.
Nam-~ cf Article, W&g{i:al-- Name of Article. Wﬁglt:s:;\le Name of Article. ngltiss:.ﬂe Name of Article.
: Breadstuffs, Groceries.—Con. $c. $c Hardware.—Con Oanned Fruits.
Frour $c S Ceylon, Or'ge Pekoes| o 35 o 50 |GALvaNizep IRON : $c. $Sec
Mamtoba Patent .. A 4 %0 Broken Pekoes ..... | o 30 o 40 3 50 375 Pmeapple— Extra Standard doz $2 50 2 75
Strong Bakers| ... 4 60 Pekoes .| 022 024 35 378 Standard ........ 225 2 50
Patent (Winter Wheat) 360 .:0s Pekoe Snuchongs 0 a1 o 25 375 400 Raspberries ...... R 15 %8
Straight Roller .. 860 e Souchongs ... ... o1® o020 400 4 25 ||Peaches—3 lbs & 25 24%5
Oatmeal ......... $AB el Indian Darjeelings....| o 22 o 55 e 2 lbs < 160 1 85
Bran per ton S Orange Pekoes 028 o35 Pears—zs L 1 50
horts ............ 17 00 17 50 Broken Pekoes .. 028 o035 3’s ;s 2 50 2 6o
Cornmeal, Domestic. 400 475 Pekoes ..... 020 024 Plums—Greenga e2's .. " 120 I 2§
%, ground .. 332 00 34 00 Pekoe Souchong 0.9 0 2t Ly Lombards 2's.. i -
Grav Souchon o xg o 20 Coil chain & in s Damson, 2's 4 100 1 20
Winter  Wheat 092 0093 Kangra 020 035 Barbed Wire .. Apples——Gal Cans “ A o
gr"" Wheat.. 082 o83 Oolon 035 065 | IronPipe, 2in..... S s o085 090
ard, No. 1g.i.t| 08 100 ToaAcw.i‘lanutactured Screws, flat head .....| o 874 .. Blueberries—z's 9 Eogs
Nort. No. 1~ ** ©95 o096 American Tobacco Co *  r'uhead.. o 8zi ©**" | |Cherries—White 2" o 200 22§
e Novs. 092 093 Derby, 3's,4's, 8's, 16's| o0 65 ...... Bo:ler tubeq, 2in.. 0 15 Pineapples 2's " 23 2795
B"l h‘T‘ Noiig " o 88 o089 Old Chum, cut, 1/10..| o 85 ...... “ o gin., © 17} ween Strawberries ... & 140 1 60
arley N?:.. ;-E»;";-:---j‘ g :: 2 :: Ecn‘\lgl:‘ec;rgl:af:z (;gi g STngLk %\st e o :’g o 14 Canned Vegetables,
No. 3... . © 40 © 40 Emplre,‘ 3¥ ;, 5 's, 10, B‘:fe, p]‘:;: i‘m P e © 19 |/ Beans—2's Wax and Refugee doz 100 110
Oats ... o3 032 Bobs, 3's, 108 ... ... : /16 in... aiag Ll |Gorn—a's, Standard ‘ il o
Peas .. o0 64 o b5 McAlpine Tobacco Co “ “ g& th'kr| 2 10 Peas—2's ! 105 1 S°
Rye.... 05 057 Beaver, g8 ......... Sleigh Shoe....c...csuee. a 10 a ag |[Eumpkins—g s
(B:onl‘: Canadian . 05 051 B't'h Navy,6's, 150z Cut NAILS: Tomatoes—3's, o e T u}
sl ot i © gt ) e L D a0 to 6o dy Fish, Fowl, Meats—Cases. b tin .
Provisions. Prince of W.,8's,16's 12 :2‘1 :g d; Mackerel .. oS
Butter, dairy, tubs ....., vi1s o016 Napoleon, 8's y 8 and g dy 3 Salmon—Cohoes 135
LA 0y ] TS w| oo 8 Brier, 8's . 0150 1 %aes ad G and v, e Sockeye ... R 178
Cftﬂm ry, boxes . 019 o 19} | G.E.Tuckett& SonCo 4 and ; d;'" 3 ‘., ‘Anchor’ B'd * ot
Prints . 040 0 2 Mahogany, 8's .... d % Lobster—XXX ¥'s flat... 2 oo
Cheeoe S SR o 10} 011 Myrtle Navy, 4's. gdy.. Sardmes—Allas:rts, '§ o2
Dried Appleﬂ asereee 000 u ogh Cut Myrtle, 1/10.. Wg-e Nails . i D
Evaporétcd z\\ppl;n; . 0 06 © 02 K Wehats ! i S o ¢ Spor‘l‘smen. kheyopnr 0 134 0 14
ope; Caandian INew .1 0 450,90 AR in bd dy pd [Horse NarLs : dis 4o-107% iy A et o il
Beef, Mess . 1200 12 00 | Pure Spirit, 650, p....| 1 36 4”81; Vreminhn dis 5010 “  French, s, key opener ' 020 ...
Pork, Mess ... . 16 00 © 00 50 0. P.- Pioor) A 0,79 s, o016 o017
Bacon, long clear. o 8 o o8} r‘) :3: : 22 Ho::;essl:gn;";oo g e o s “ e 2 S e B
Breakt'st sm 013 0.3 Famlly Pmo% “rhls- o) PLATES: alldull L Canadxan, }s wr % 004 004
Hams 013 o ,,3 key, 20 u. p.. P 'EADA Al 2k Chicken— Boneless Ay]mer, 1's
Rolls . 6606 ook |- Ol Bourbion /01 p b 6 299 Flolrl‘gﬁ'd """ 2.dozs .... per doz 3 28
Lard .... o 8] 009 Reband Malt s “' g o e T e T “P s e £ Duck—B I's Aylmer, 1 s.adoz “
Picnic Hams ...... . 009 0 Ry Wh ey, 2 e L L S T e Turkey, B'l s Aylmer, 1's, 2doz ‘¢
09 ye iskey, 4 y. Ol dl o 85 2 60 |WiNpow GLASS: Pi — Ayl d e
Eggn. ¥ doz, new laid...| o 18 o 20 old d under. .dis xo% 8o igs’ eet ylmer, 1}’ s, 2doz
) “ Pickled, 017 018 G.and W, 7y t15 290 :g 2;‘40“" 3 e Corned Beef_CCi]aI:( s, 1's, z(;ioz .
B " baah.....i e v o b e 4 arks, 2s, 1 doz !
T d R et | 300 645 | mtose . N 480 oo |loy Tongue—mark's,' i
5 ceries. pecial 1887... ... 525 870 gi :061:; e ; Zg g}ar;& ,; «
OFFEES Leather * ark’s, 2 RS
& RopE : anilla ‘basis .| oo o 15 .
Reo 8L, Breen. .. bp'mlsh bolc. l;o A :g o 3t i A SR co\ ::é Lunch T:ngue— i s. ~ :i‘oz 5
o 5 2. o o 29 LT b Chlpped eef-)@and: s prdzt
o::l?nl?lco : Slaughler. heavy ... o2) o3t |AXES: 6 oup—CIark s, 1's, Ox Taﬁ ad'z*
iy ; No. 1 llght 02> 029 Single Bits .. 50 19 hop Clark's, 1's, Chicken, 2 doz **
| Fgﬂ;‘;ms s o hNo. PR e o 27 Double Bits... 9 50 %0 50 || pich—Medium scaled Herring,
h NAIARA | 2 28 6 00 arness, heavy | o030 o032 ()ﬂ'. Kippered Herring—Domestic.. 105 1 10
Valencias light .. 028 o34 Oil, I Gal
a Sultana ... Upper, No. 1 hea 035 038 C°‘li B i 0 A R
Lo California * light & medium| o o 40 Pal ":" et v bt -] 26* 3 K
Curranta. Fjliatra. Kip Sxms French...... 5> "5 090 L.ard, 055 o075 ||White Labe ... $1 00 0 70
Patras. Jzmestic.| o 50 2% Ordirary o 50 o060 ||inaia raie . 090 o060
- b Vostizza, “ Veals ... 0 6o o "0 tmseed boiled 054 ... ||Amber ... 0 9o o 6o
Calif. Apricots . Heml'k Calf ‘3= to 40) o060 o8 mseea.’lraw o ted O ) ° < ubilee ... 0490 o 6o
| Prunes, go—100 Frencn Caltf.oo.. 115 150 T“"“‘ proentn o84 ... XX rorter . 090 o 60
: 0 Splits, B 1b .eecoeue 020 © 33 Oliva, # Imp. gal ..... 1 0.»‘ 1 10 ||Half and Halt .... 090 o 6o
k Ay, ; Enam'ellcd COW, #ft..| 018 o a3 Seal pal; 2 v Salatv o g 60
i " So—no Patent .. cisentascen ] el 0.8 ?m;“enim' y Safety| o l 7% . Sawn Pine Lumber, Inspected, B.M,
N “ ' go—bo0 %% | Pebble ... ...cmermens| 018 018 Pttt o o CAR OR CARGO LOTS AT MILL.
: 1. S Ro Grain, upper .. o015 © 'Z il 1 in. pine No, 1, cut up and better  $2¢ 20 40 20
i ‘“  3o—go. il 600k 0 09; Buff . 013 01 ¥.0.B., Toronto Tmp. ga #and 2in. No. 1, " 50 00 55 0O
. Tarragona Almonds «| o0 o000 Russets. hxhh 39“’ »t| © 40 O 59 Canadian, gto toblgl gy irch floormng.
i Peanuu, green palmSripe Gambier ... o 06} ° ?79 Can. Water White...| 554 0. ;mchﬂoormg 1
: X “ " roasted 1t b va Saddlers Rulsets . = Og Amer. Water White...| 4 54 o 27 ||1xr0oand 12 dressing and better...
{ ] Grenoble Walnu ot =13 Sumac ... o Pennoline, Bulk ...... 018 .... ||1xroand 12 dressing . 26 0o 31 oo
| B berh.-. Sicaly 009 o 10 Degras ...coovessess senee| 067 sennee Paints, &e. 1X10 ang 12 coxlrllmolrll . 20 00 32 0O
{ razils ‘ 1xro and 12 mill culls...... 14 50 15 s0
| Pecans . ‘“ Z :g fides & Skins. Wl:w&ll‘ead.lb;;urc """ 4% 1 inch dressing and better .. 26 00 31 0O
| Shelled 588 0 30 Cows, green, No. s S o chs g 23 545 |11 inch siding common .. 16 00 .
| £ Almonds SR W O ¢ oo 0b Red Lead, enumem LRy 1 inch sldmg L Sy 15 0o 16 0o
Syrurs: Com. to fine, ..| o o1} o oz Steem 60-g0 Ibs. No 3| ews io'orb | Vanetian Rgd Bbriott 49 1 inch s:dmg mill culls . 13 00 14 0O
Fine to choice......... ..| ooz ooz L Aallow Oche. Fr &' h A 7g 3 a5 ||Cull Scantling ..o 13 00 )
PRI 5 vl il o 034 0 743 | Cured and mspecwd Pl e 1) B e gt rene ; 3 5 o(s, 1in strips, 4in. to 6 in. Canadian
| Morasses: W. 1., gal 030 o 50 Caltskins, green ......... oo7 009 Vatnish, No. ngum = 95 s dressing and better 26 0o 31 0O
| New Orleans 025 050 Sheep & Lamb skins 100 (1T Vathish, No: 1 Caer i 1 inch strips, common 17 00 18 oo
- RICE: Arracan ... o o3k 004 Tallow, rough. w| oorko .2 Bror Tiven 34 gz b4 Zg XXX Shingles, 16 in . 300
i Patna, dom. to lmp o o54 o ob Tallow, caul.... © 034 0 00 Wh;tmpord'x.r':;r """ IR o XX Shingles, 16 1n 2 0o
i Japan  “ .| oos8 207 Tallow, rendered .......| o o4 o 0§ Putt g:brl y Ibs 82 2 oo ||Lath, No. 1
| Genuine Hd. Carolina...| o 10 > 10 1 ¥ ol % Lath, No. 2 . s0
‘ Spices: Allspice ............| o018 o 20 ‘Wool. Drugs. Lath, Norway. 75
assia . 020 070 Fleece .. .. Sy S R Ahish b 2x4, 6, and 8 co oo
Cloves Hrr o025 ©0 30 Pulled, combing. o018 o020 Blue Viteiol g 190 250 |lx16and 12 common .
Ginger, g'round 5 “ " super . w| 08 o2t | B 480k «| © 06} o o7}
nger, root . o 30 @ @XtEA vrcvnieeienes| 020 O 23 "r‘:i‘m‘e - 2 005 2 50 Hard Woods —@M- ft Oar Lots
..... 0 o 6o 0 04} 0 o3 e
I:duf::‘egs ...... 3 L Hardware gamb%llxorl{... A NI bbbt o g = X egy s;g ot b
Pepper, biack ground o 16} o 18 $c c. C:;t l&l cid. 03 5045 black, 1 tordin.. 22 00 30 00
“ " white, ground...| o 8 o 30 31 00 32 00 Caus‘::c Sod o oqg o 10 ||Birch o 1 tog in.. 2500 28 0O :
SUGARS 13 7514 00 | Cloam Tarta D93y o8 ‘“ square, ** 4x4 to8x8in. 25 00 2§ 0O
CutLoat,so!.. o 4?‘3 21 00 .... Epsom Saltsr ‘:;z ‘:3: 0 Red, s 1 tordin.. 2500 ﬁ o0
00’8 .usn e 47 4 50 § 00 5 $ . 35 00 48 0O
Extra Granulated I 4 23 335 350 Extrt Logwood 012 013 ||Bagswood 16 00 24 LO
Acadia .......... P T 005 005t | Genti 015 o017} “ “ 20 00 23 0O
% T 458 518 Glen 1an...... sesieieinn| 0 10 0 12 | IButternut, i 24 00 30 0O
i e Zinc sheet .....ccecenrees| 6 50 % 0O Heyceenne. per | 019 022 “ “ 25 00 35 00
BnghtYC?lﬁ'ee ; e 4 ug ggltcxll:fon 800 300 et g ;4 ‘4’ ;g Chestnut,  ** :g oo-38 oo
5, % g 9 019 o 21 3 ‘
No 2 ) £ 373 Solder: Standard .. R Iﬁw‘:t Powder . o 0 30 Che:ry e -5 83 f:oz
T 2 3 63 |Brass: Sh 024 o 2§ orphia Sul.. 175 180 ||Eim, Soft x 20 00 25 OC
IrON : Hamilton Pig....| 21 00 .... | § l"i':" EE LS 450 47s TR R 22 00 26 00
TEAS : % efined .. 285 203 0‘ l°m°ﬂ- Super. 15 175 “ Rock * 18 00 22 oL
Japan, Yokohama... 022 040 a 40 T xalic Acid. ..kl 010 012 W “
‘IP‘“ Kobe. . <. 022 040 Paris Green 1 bpkts o1 “ a0 09088 50
Yapan, \lﬂmz!& Dust 0oog © 12 A 90 ouis Potass. Iodide ........| 2 n& 7 ||Hemlock, ; 18'00 18,90
japan, o o 6o vivies 4 25 2495 300 |IHickory, “ 28 00 30 00
.,ongou. MOnings..coaes| © 1 8 Quinine ...... % 045 0 50 : “
Con Foochows...... &xg o 50 ; Zg 1 85 Saltpetra:. 3 Og % <5>8 Maigle. 1 16 00 20 00
ypoﬂ. O 5 D R 1068, L A b rainn a0 | o Sal Rochelle 4 . a 25 00 28 oo
¥ Hyton, Fucbow i 250 3'ao | Sal Rochec - | o3 o |louk ReaPhin” Tl
i, com to cho't...| o 20 o 50 3 3 o 2 40 70 45 00
geblomiade| o2 ox | TR 48 e uEEa
sunpowder, Moyune.....| o 18 o 65 o 2 o 45 00
E-:: wder: Pm);wey «| 215 o030 R“"'af-Sheetl'n‘:e t;lb pa :,? i ol ST 4 Quartefed il 35 09 95 00
B’k a Orange... WRRIOD. . 9 e 0 40 0 43 | Walnut, 1 tog in.. 00 00 05 0O
L? il I agi A 3 © 42 045 ||\Whitewood to 2 in.. 35 00 4> 0O
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would probably be $7 to $7.25, but there | second cable to hand yesterday asked inrc steady on the basis of

has not been a transaction reported for
some weeks.

butter markets
appear to tend to easiness, probably due
to the advancing season, though
grass butter is a long way off yet. New
made creamery is quoted at 204 to 21c.;
held ditto, 19 to 20c.; dairy, about 15¢c.;
rolls, 16 to 17c. Cheese
Shipments since close of navigation have
been over 400,000 and present
stocks must be very low. Last quoted
sales of desirable goods were at about
1oc. Shipments last week, via St. John
and Portland, 40,405 of
cheese, and 1,709 packages of butter.

Dairy Products.—The
new
is

very quiet.

boxes,

were boxes

that

not

Dryy Goods.—Travellers report
spring stocks in the country
greatly broken into as yet, and sorting

orders are said to be coming in rather

are

slowly from this quarter, but City re-
tailers are reported to be\ pretty
quent visitors among the
warehouses, and are apparently
satisfied with their sales. Full returns
as to 4th April payments are not yet
made up, but they are not expected (o
show figures equal to those of last year.
There is nothing specially interesting in

fre-
wholesale
fairly

recent European advices, except that
linens are becoming dearer. There

seems to be a growing expectationin the
trade that the present session of Parlia-
ment will result in some increased pro-
tection to manufacturers of cotton and
woolens.

Furs.—Spring rats are now offering,
and dealers are quoting 23c. for extra
large best; large, 22c.; medium, 20c.;
small, 18c.; damaged, in proportion. For
black bear, $12 would be about the limit
for fine large skins. There has been some
revision of quotations owing to result of
late sales. Quotations for prime pelts
arc as follows: Beaver, $5 to $6.50 for
large; medium, ditto, $4 to $4.75; No. 1
choice bear, $12 for large, $8 for me-
dium, and $5 for small; badger, 30
soc.; fisher, No. 1, dark, $3.50 to $4.50;
ditto brown, $3 to $4; pale ditto, $2 to
$3; red fox, $2.25 to $4; cross fox, $5 to
$10 for No. 1, as to color; Wolverine,
$2.50 to $5; lynx, $3 to $6 for No. 1 mar-
ten, $2 to $2.50 for Ontario and Quebec
skins; fine B.C. and Northwest pelts
bring higher prices; mink, $2 to $4 for
No. r; fall rats, 8 to 17c.; winter ditto,
15 to 20c.; otter, $8 to $12; fine Labra-
dors and Northeastern would bring $12
to $20; coon, $1.50 to $2.50 for No. 1
black, and from $1 to $1.75 for No. 1
dark; prime skunk, $1.50 for No. 1, all
black; short stripe, $1.10; long strips,
6oc.; and broad stripe. 2oc.

to

Groceries.—There is little new in this
line. The general demand is a little im-
proved, but remittances are on the slow
side. The sugar market is a steady one;
refiners report a steady demand from
jobbers, and quote standard granulated
at $4.15 in barrels, with yellows ranging
from $3.55 upwards. Molasses seems a
little easier at the island; a cable re-
ceived on Saturday quoted 1934c., but a

for offers. For teas there is reported
| increased enquiry from the country, and

The

are expected to shortlv issue a

values generally are firm. canners

|

ipricc list for canned f{ruits, on the
| ground that the severe winter has
done much damage, and that the crop
for the coming season will be short.

Leather.—Boot and shoe manufacturers
are now well through with de-
liveries and their attention
to fall samples, but there is. a moderate,
steady

spring
are turning

local business done in

being
leather, and continued good export de-
mand is reported for sole. Jobbing
lots of sole are scarce, and quotations

revised |

|
about 24c.

e 9 : DT 8T
2 mirs., and 25c. for No. 2 job-

:’x'or No.
|bing. In black leathers there is a tend-
|ency to firmness.

Metals and Hardware.—With
coming into effect of spring freight rates
on the 1st, business in these lines shows
In there

the

some improvement. prices
| have been no recent changes of conse-
quence. Bars are easy at $1.65 to $1.70,
|with bar steel to proportionate figures.
| For Canada plates the jobbing quotation
lis $2.20 but it
[ lots better.
sheets are quoted at $4.25, and galvanized
Tinned

to $2.2s, 15 claimed fair

is

can be done Galvanized

L & 4
| Canadas at $4 for 52 sheets.

| sheets are unchanged. Iron pipe is

EMBETTLEMENTS OF 850,048 9%.14

FOUR YEARS, TELL THE

STORY OF THE WRECK OF MANY
STRONC BUSINESS CONCERNS.

FIDELITY BONDS

For rates and other information

see local representative or write

THE

UNITED STATES FIDELITY & GUARANTY GO,

of Baltimore, Maryland.

KIRKPATRICK & KENNARD,

Managers for Canada,
6 CoLsorng St., TORONTO.

RECORD FOR 1903.

Policies Issued and Taken '03. $4,278,850
L 2 '02.. 3,098,450

INCREASE 389 $1,180,400

$110.428
84,676

Interest Earned,

INCREASE 30% $25,752

Business in Force Dec. 31, '03..$18,023,639
“ i “ '02.. 15,289,547

$2,734,092

INCREASE 189

Avora&é Interest Earnéd, SEVEN péﬂ oé;u.

Surplus to Policy-holders, 1903....$473,963
' i “ 1902.... 226,508

INCREASE 1099% $247,455

THE CREAT - WEST LIFE ASSURANCE CO,,
HEAD OFFICE,
Branch Offices: — TORONTO, MONTREAL, Sr. JOHN, VANCOUVER, CALGARY.

- WINNIPEG.

W. H. BEATTY,
W. D. MATTHEWS, 3

W. C. MACDONALD,
ACTUARY.

Confederation
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on all Approved Plans.

Vice-PRESIDENTS.

PRESIDENT.
FREDERICK WYLD,

J. K. MACDONALD,
MANAGING - DIRECTOR.
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ommercial Union STOCK AND BOND REPORT.

Assurance Co., Limited.
0f LONDON, Eng.

Divi- |Closing Prices

g Capital | Capital 2
. . 2 api api
- BANKS 8 | Author | ' Sub: Capital dend
Fire - Life - Marine 2| Muthor | Seb | BRI | Ree | G | Maumax,
S ar. 21, 1304
Capital & Assets over $34,000,000
Canadlan Branch—Head Office, Montresl stish N, : $ . $ $
AS. MCGREGOR, M:n ) “.on . grmsg North America ..... .| 243 4,866,000| 4,866,000 | 4,866,000 1.94%,000 3% 130 1364
Toronto ce, 49 Wolllngton‘gtr”t Bast. Ngt‘i,!a Sréx:tsi;v:ck ..... 100| 500,000 500,000 [ 500,000 775000 6 ? 304
........... ..| 100| 2,000,000| 2,000, , 000, 3,100, vis
GEO. R. HARGRAFT, People’s Bank of Halifax |1.1.-+ 110" o e ey spe o ooy G vpred RLIRIR R S0
HE Gen. Agent for Toronto and Co. of York ﬁeople s Bank of N.B.is oiiiviceiiaave 150 180,000 180,000 180,000 170,000 4 136 140
R ; % b ki oyal Bank of Canada ................ 100| 4,000.000| 3,000,006 | 3,000,00¢ | 3,000,000 M 200 206}
pe St Stephen's ... 1oy e it i 100| 200,000 200,000 200,000 45,000 2 cere eies
gmon ank, BRMERX ., oiieevasdod ok 50| 3,000,000| 1,336,000 | 1,328,000 926,0c0 3 157 62
a e Marmouth ................... 75 300,000/ 300,000 300,00C 50,000 21 100 ....
erchants Bank of P.E.I.............. e 500.000/ 343,000 343,000 266,000 v sees

>

INSURANCE CO., OF EDINBURGH fioe

The Oldest Scottish Fire Office. Apr. 6
HEAD OFFICE FOR CANADA, MONTREAL | Dancc S Vancinthe. 11111001000 e e 2 e
LANSING LEWIS, Manager, ﬁzstfrln Townships ... 50| 3,000,000 1,4932000 4,463:000 .,450:000 at 168 . nend
IChelAga ...occcvane 100| 2,000,000 y X b X ” )y 213 cree
- J. G. BORTHWICK, Secretary, La Banque Nationale .............. ..| 30| 2,000,000 :,?.g,g :,?:,,ﬁ : Zﬁg,g gi ool eien

UNTZ & BEATTY, Resident Agents .ﬁercthan)ts Bank of Canada ..| 100| 6,0c0,000| 6,000,000 | 6,000,000 | 2,900,000 3% 53 ...

T ontreal . R Ry o P T S ..| 200| 14,000,000| 14,000,000 4,000, 10,000, 24 250

Tel emple Bldg., Bay 8t.,, TORONTO Molsqns. ......... % 50| 5,000,000 lg.g,ooo 'g,g.z z.7zo,g 2} lgg* 203

‘elephone 2309. Provincial Bank of nada 25 1,000,000 871,000 823,000 nil, 3 Bt i

nion Bank of Canada xpreol Sl e e o et | S gt g
N, " X 2. 500,000 2, 500,000 1,000,000 3
hl Assurance Co.
Or cr of .. Toronto
1 Apr. 6.
London, Eng. %::::idr:i;:;Bank of Comnmerce .. .| s0 m.ooo,z: 8,700,000 | 8,700,000 | 3,000,000 34 Lk
Canadian Branch, 1780 Notre Dame Street, Montreal. | Hamilton TR xgg :::22:000 &m'g: 3ooo.oov. Fe 2 ;;; ::g
Income and Fund, 1902 Impe rial %000 e | aton .

i fe 5 Leeeeatas seasasseens .| 100| 4,000,000| 3,000,000 | 2,995,00c | 2,650,000 219 22t
Capital and Accumulated Funds,....... Metmpoht:m 100| 2,000,000| (,000,000 | 1,000,000 | ¥,000,000 I‘?il SEETMGE. S
Annual Revenue from Fire and Life Premiums Ontario .... 100| 7,500,000 1,500,000 | 1,500,000 500,00C 3 piet R

and from Interest on Invested Funds. .., 7,285,000 Ottawa 100| 3,000,00C| 2,492,000 | 2,484,00C | 2,400.000 4% 215
ited v'vith Dominion Government fc:J;' e gtandag‘d . 50| 2,000,000/ 1,000,000 ‘-000:000 925,000 5 enee
a 1; Security of Policy-holders ............ 288,500 Tf,‘r’g;‘i“f e 1w :vg»g 1,390,000 | 1,300,000 325,000 23* s
. E. Moserry, Inspector. E. P PgArsoN, A % sy 2,98,000 | 2,968,000 | 3.165,00¢ 5 e -
f " . , Agent. | Traders... she 1000,

Rosr. W, Tyrg, Manager fo Canada. Western .....cvc00cue :3 :.x,g ’.mg “2346,'3 :f‘,"ﬁf: g lli?) 138!
el Al o e v o D et v A : 5 T [Mqu'rtly)
THE HOME LIFE .. covass

AssoclA'n 0" SPECIAL ACT DOM, & ONT,
OF CANADA Canada Permanent Mortg e Corporation| 0| 20,000,000( 6,000,000 | 6,000,000 | 1,750,000 3 121 xaz
HEAD OFFICE : UNDER BUILDING SOCIETIES ACT, 1859
" | Agricultural Savings & Loan Co....... BOlhvvh'onnsis 6
Home Life | Toronto MortgageCo .....coovvennnns 50| 1,445,860 mﬁﬁ'ﬁ i sl 3 l;g 22
Building, Canada Savings & Loan Co............ 50| 759000 yso.000 735,000 250,000 2} i 00
Toronto Dominion Sav. & Inv. Society .......... 50| 1,000,000  1,000.00 RN Ao 3 70 !
3 Huron & Erie Loan & Savings Co...... 50| 3,000,000 32000:000 DA pais 513t e 79 X
Hamilton Provident & Loan Soc....... 100| 3,000,000| 1,500,000 i ggs.ooo 4t 119
: Landed Banking & Loan Co ........... 100|  700:000| 'vo0,000 s N 3 120
Capltal, London Loan Co. of Canada.. .......... 50 679,700 679’700 goo.ooo 1«8;5,000 3 120
0 Ontario Loan & Deben. Co., London ...| 50 (ot Wed)| 20000001 ¢ ’Z,g':’): 602‘510; 3 (21
$l,000,00 Ontario Loan & Savings Co., Oshawa..| sof.......... 300,000 '300:000 75,000 g &
Reliable Agents UnDER PRIVATE ACTS.
wanted in unre- | Bit. Can. L & Inv. Co. Ld., (Dom, Par.)| 10| 2,000,000| 2:000,000 80
presented districts | Central Can. Loan and Savgngs Co....| 100 {.ooo:g 2,500,000 hﬁ?;jﬁ ;o’gj;"; t ik 150
London & Can. Ln. & Agy. Co. Ltd. do.| 50| 2,000,000 1,000,000 | 1,000,000 210,000 59
Correspondence Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| 1,500,000 3 03> 51,000 2 95

solicited
“ Tug Companies AcT,” 1877-1889.

HON. R HARCOURT, M.A., K.C., - PRESIDENT. | Imperial Loan & Investment Co. Ltd 00| 1,000,000] 839:8, oo
A. J. PATTISON, - - - Managive-Direcror. | Can. Landed & National Inv't Co., Litd. | r00| 2,008,000| 2,008,000 ,.Z;?:.f,z'; ;Zgooo
Real Estate Loan Co....ovvvniiairinnas 40| 1,600,000 578,840 373,720 50,000

ECON O ” l CA I ONT. JT. STK. LETT. PAT. ACT, 1874. .
British Mortgage Loan Co g gL 435,000 160,000 ceee

w8
o
-
o
© =7
S
2

Ontario Industrial Loan & Inv. C e g 3 @rd A7
| Fire Ins. Co. of Berlin, Ont. Toroato Savings and Loan Co 600000 | 130,000 | 3 Hor as
Cash and Mutual Systems.
Total Net Assots. ..o.soocvrsenesess reeenn$ 310377 MISCELLANEOUS.
Amount of Risk ... . 16,231,751 gritis‘;l ;}P}erica Assurance Co.......... 50| 1 000,000| 1,000,000 | 1,000,000 830,000 3% 27 - PRIV
" i 4 et 196 anada Life.........oooooiiinaiiinns, 400| 1,000,000| 1,000,000 | 71,000,000 | ........| 4 | e S
! Government Deposit........ «.... : 35:965 s g 5 RO I 100 1,000,000] 11,000,000 | 450,000 47,800 :i* 149 i
“, JOHN FENNELL, - - - - President., Western Assurance Co...........oouen. 40| 2,000,000| 2,000,000 | 2,000,000 | 1.289,000 3 7% 3o
! GEORGE C. H. LANG, - Vice-President. Canadian Pacific Railway ............. 100| 80,000,000| 80,000,000 | 80,000,000 | ...c.... 3 115 116}
| Mer.Secreta RGOt RIWERY T o e 100| 7,000,000 - 6,600,000 | 6,268,414 | ....... ¢ 3* 9% 1014
5‘ W H.ACHMALZ, < - Mgr.ooecreiary. Bt SOty RAAORE ..o ivvasaisvbiiane 100 20,000,000| 16,500,000 | 15,000,000 | ........ oI o1 o3
1 JOHN A. ROSS, - - - - - Inspector, Sao Panlo Tramway............ BT 100| 6,000,000 6,000,000 | 6,000,000 | ....eu.. 1h* 91 ggg
Cominercial Cable Co......cvvvvnvnnns. 100/ 15,000,000| 15,000,000 | 13,000,000 | 4,421,000 ¥ 06 182
]i Bell Teleohons o . oo inis shwainensas 100| 5,000,000 3,960,000 | 3 564,000 910,000 2 136 1373
| Canadian General Electric. . 100| 3,000,000 2,125,000 | 2,125,000 365,000 5 145 i
t Toronto Electric Light Co 100| 2,000,000| 2,000,000 §* 130 N
| Northern Navigation Co... 100| 1,000,000 560,000 5 95 .i..
| 100| 100,000,000| 73+ 500,000 o ceee P
o

. : : Lake Superior Consolidated.... ... :
By an old establlshed, old line Life Domir‘uion Iron and Steel Co., common, .| 100| 15,000,000| 15,000,000

Insurance Company of the highest 5 i o peslsered. | el T gnioe i
standing, an experienced Superinten. | Dominion Coal o comnon, ... il g g ins
i Nova Scotia Steel and Coal, common .| 100 7,500,000| 5,000,000 78%
dent of Agencxes. To the proper Canada North West Land, preferred...| 100|4:zcce.--. 4,463,000 e
1 party who can show a successful and | pritishColumbia Packers Assoc. (A) . .| *8 S0c0 ool o Gie'
’ clean record a good salary will be paid. | Richeliey & Ontario Navigation, .......| 100| 5000.000| 3133000 &
7 - < ~ | Carter Crume, preferred. . ...... ...| 100| 2,000000| 725000 725000 75000 | g | CUUT T
Address all communications, which | Dunlop Tire Co., preferred. P Bt N e | oo i
g A Consumers Gas Co _....... .es| 89| 2,000,000, £,750,000 e
will be treated confidential, to Niarra Navigation Co..... **"1 100| 1,000,000 1,000,000 i
W. A. Rogers, preferred . .... ....... 100| 1,350,000 600,000 o
Box 138,

Monetary Times.
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W. G. A LAMBE

LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

£

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash

o mxeeca 924,000,000

Fire|risgs ncoe?led on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)

Canadian Head Office:
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,
A —

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,
HEAD OFFICE, . WATERLOO, ONT

Total Assets 31st Dec., 1900 wesness. $361,861 03
Policies in Force in Western On-

turio over ... disssseisses . /5000 08
GREORGE RANDALL, WM. SNIDER,
President. Vice-President,

FRANK HAIGHT, | R. T. ORR,
Manager. J. A. STEWART, | Tnspectors.

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Pald, - - - $3,600,000 0C
Agsots - - - - $736796 55

Hon. JouN DRYDEN, Gro. GILLIES,
President. Vice-President.

H. WADDINGTON, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special .attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1858,
Managers and Underwriters.

|

“Glen abhawr.”

RESIDENTIAL AND DAY SCOHOOL
FOR GIRLS,

651 Spadina Ave., Toronto.

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,

LADY PRINCIPAL.

Quotations  are: Single barrels, raw
linseed oil, 47 to 48¢c.; boiled, 50 to 5Ic.
net 30 days, or 3 per cent. for four
months’ terms. Turpentine, 87c. single
barrels; olive oil, machinery, 90¢c. to
$1; cod oil, 35 to 4oc. per gallon; steam
refined seal, 6214 to 65c.; straw seal, 42
to 45 to 5sc. per gallon; tinged and

| brown ditto, down to 35c.; sweet pale

whale oil, 50 to 55c.; castor oil, 7Y to
8c. for machinery; pharmaceutical ditto,

@entral LCife Tnsurance
COMpany, oS e

Capital Subscribed, 500,000

Head Office, TORONTO.L

Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.

Our Reserves are based on the highest Govt. Standard

First-class positions for men of character and ability

White to the Head Office of the Company for particulars
THOMAS CRAWFORD, M.P.P.,, J. M. SPENCE,

President. Man. Dir.

steady at $4.42 for inch. Ingot tin shows
a little further strength in London, and
is quoted locally at 32 to 33c.; lead firm
at $3.35; the discount on lead pipe is 30
per cent. from list; copper is also firm
at 13% to 13¥%c., and antimony at 734c.

Oils, Paints and Glass—There is a
brisk despatch of goods in these lines
now that summer rail freight rates have
gone into effect, and travellers are re-
ported as doing better in the way of
taking new orders. The only notable
changes is a further decline in turpentine,

INSURANCE COMPANIES

Excrisa  (Quotations on London Market)

|
|

™
No 2.8
" . | Yearly Ag|Sy| Last
Shares | 585 | N ywe or Company | 25| 87F| Sale
or amt.| gend g5 ESMar
Stock. . & < WLATeRy
% -
50,000 8 ps|Alliance,,.......... 20 |ar-5| 10} 1«
50,000 C.UnionFL. &M | 50| 5|49 50
00,000 Guardian F. & L.. o} 819 9t
35,862] 20 |London Ass. Cor{. 25 | 124| s i 54
10,000 174 |London & Lan. L.. | 10| 2 g 9
289,155| 24 |London & Lan. F..| 2 2% xqt
45640 oo |Liv. Lon. & Globe.. St 2 | 424 4%
130,000 30 |Northern F. & L... |00 | 10 | 73 <6
10,000| 30ps |North Brit. & Mer.. | 25 6} 6 37
153,776| 35 |Pheenix............ so| 5|32 33
25,234] 63% |Royal Insurance. .. | 20| 3|45 46
10,000 .... |Standard Life...... 0 | 18 | o
10,000 8/6ps!/Sun Fire........... 1o | 10 | 10} 10}
Par
London
valu
RAILWAYS aealsrf. Mar. 25
Canadian Pacific $100 Shares, 3% «...... $100 [r17 7
C. P. R. 1st Mortgage Bonds, 5% . |18 110
do. so year L. G. Bonds, 3% 101 (03
Grand Trunk Con. stock...... i 100 | 12 12}
g% rpetual debenture stoc 132 €34
0. . boads, and charge 6 20 123
do. First preferences...... : 10 | 99 too
do. Second preference stock 3 & 86
do. Third preference stock... o] veee | 388 36%
Great Western per 5% debenture stock.. | 100
Midland Stg. 1st mtg. bonds, §%....... | 100
Toronto, Grev & Bruce 4% stg. bonds,
15t MOTEZAZEe . .vs civusnirnrnrnnans 100 [1€1 103
SECURITIES. e
ar. 27
Dominion 5% stock, 1903, of Ry. loan......... ot 103
do. 4% do 1904, 5 6.8....... .01 10§
do. do 1910, Ins. stock. 104 106
do. é% do. ns. stock 101 10§
Montreal Sterling 5% 1,58 =
do. 5% 1874y ... 100 102
. do. x 5% - 1wt 103
City of Toronto Water W 100 10§
do. do. gen. con. deb. 1920, §%..| 107 109

do do. stg. bonds
do do. Loca Imp. Bonds 1913, 4%..| 8 101
96

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, #$1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For district
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager. 7
. 'CHAS. H. FULLER, Secretary.

x l 1 r if Insurance
ce SIO e Company.
HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,

OVER SIX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning over Six per

Cent. on Assets, is a Desirable Company to Insure
in and a Good Company for Agents to Represent.

Cood Agents Wanted.
Attractive Contracts Offered.

E. MARSHALL, D. FASKEN,
Secretary. President.

Ontario Acéidﬁnt and é‘““lEE'"S

Lloyds Plate Glass & DISEASE:

INSURANCE COMPANIES

Issue Sreolnlly Attractive Policies covering Accldent.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Llabﬁlty.

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO)

Established 1824

the MANCHESTER FIRE

Assurancc Cos
Fead Ofice—MANCHESTER, Exe.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

Smrti & MacKeNzie
Toronto Amﬂ}josnru LAWSON.

Safety. Economy. Success.

THE DONINION LIFE ASSURANCE €0,

Prospered in 1903,
. ne Best Year in the Company's History.

surplus Increased over 637. More than 60% of Year's
Income Added to Assets. Average Rate %’f Interest
Earned 5.40%. Policies Issued on Sound and Attrac-
tive Plans. Special Classification for Total Abstain-
ers. Write to Head Office or the Company’s Agents
for Intormation. — Head Office, Waterloo, Ont.

CHR.!f KUMPF, PRESIDENT.

do. do. Bonds x
City of Ottawa, Stg. ot /- o1
City ot Hamilton ebs. 1934 5%..| 101 103
City ot Quebec, con., 1905, 6%..| 103 105
. do. do. sterling deb, 1923, 4%..| 100 102
City of Vancouver, 1931, 4%..| 101 103
., de.  do 1932, 4%..| 100 102
City of Winnipeg, deb| 914, §%..| 106 108

HOMAS HILLIARD, FRED. HALSTEAD,
Managing Director. Sup . of Agencies
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MUTUAL FIRE

STANDARD pisuasict

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The [V]etropolitan firance
CASH-MUTUAL and STOCK

HEAD OFFICE, -  TORONTO

Authorized Capital, $500.000
D. HisNer, Berlin, Pres. W. G. WriGHT, Inspector.
W. H. SuarLEY, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

8% to 9c.; lead (chemically pure and
firstclass brands), $4.50; No. I, $4.25;
No. 2, $4; No. 3, $3.80 to $3.90; No. 4,
$3.60; dry white lead, 4% to 4¥c. for
pure; No. 1 ditto, 4 to 4¥4c.; genuine
red ditto, 4 to 4%.; No. 1 red lead, 4c.;
putty in bulk, bbls, $1.80; bladder pu.tty
in bbls., $1.00; ditto, in kegs or tins,
$2.65; London washed whiting, 45¢.;
Paris white, 75c.; Venetian boxes, $2.40;
23-1b. tins, $2.55; 12%-1b. red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spru?c
ochre, $1.75 to $2; Paris green, I4C. 1n
bulk, and 15¢. in 1-1b. packages; window
glass, per 100 ft., $3 to $3.25 for first
break; $3.45 for second break ,and $4.20
for third break; per so feet, $1.70 for
first break, and $1.80 for second break.

et A

TORONTO MARKETS.

Toronto, April 7th, 1904.

Chemicals, Drugs, Etc.—Business has
shown considerable improvement, no
doubt owing to the resumed transporta-

tion facilities throughout the country dis- |

tricts. Quinine remains quite firm at the
recent advance. A scarcity prevails in
camphor, and it is very firmly held at high
figures. Glycerine continues about nor-
mal. « Codliver oil has taken an upward
turn again, and it is still very scarce.
Turpentine has declined slightly. Opium
remains low-priced, but may go up a
little shortly, judging from indications.

There are few new features reported on'

the New York market. Menthol is a
little weaker. Truxillo cocoa is stronger.
- Russian cantharides also is stronger,
owing to light stocks held. The demand
for cocaine is brisk.
Flour and Grain—The flour market is

.quiet, with ninety per cent. patents
quoted at $2.60 to $3.70 in buyers’ bags,

middle freights.” Millfeed, both bran and ;

shorts, has become firmer. A steady
market obtains for oatmeal at old prices.
No change has occurred in grain prices
since last week’s quotations. Little busi-
ness is passing. Both Manitoba and
Ontario wheat, however, keep steady
and so does barley. Buckwheat is dull.
Peas are as before.

Fruits and Vegetables.—A fair trade
has been dome this week by local fruit

and vegetable firms. New Yeatures are
rare, except the ordinary succession of
products displayed on the market as the
year progresses. The following repre-
sents trend of average prices: Apples, 75¢c.
to $2.50 per barrel, according to quality;
cocoanuts, $3.75 per sack; oranges, Cali-
fornia navels, $2 to $3.25; Mexican, $2
to $2.50; Valencias, ordinary, $3.50; large,
714’s $5; marmalade oranges, $2.50 per
box; lemons, Messina, 360’s, $2.50 to
$2.75; 300’s $2.75 to $3; bananas, 8’s,
$1.25 to $1.50 per bunch; 1st, $2 to $2.50;
celery, $5 to $5.50 per case, and 75c. to
goc. per dozen; cranberries, $7 to $9
‘ per barrel, $1 to $1.25 per basket;
Spanish onions, $3.50 to $4 per large
case, and $1.25 for small; Malaga grapes,
$6.50 to $7.50 per barrel; case tomatoes,
$4 to $5; dates, Sair, 3%c. per pound;
| Hollowee, 4c¢.; figs, 8 to 12c.; tap figs,
\3“§c.; pineapples, $3.50 to $4.50 per case.
| Groceries. — The improved conditions
ic:nntinue, and now the volume of trade
! may be classed as fully up to average.
Sugars continue firm, in sympathy with
New York. The trade in teas is quite
active, firm. Canned
goods have hardly kept up their usual
activity this week. Payments are fair.

and prices are

Hardware.—No change has occurred
in the conditions prevailing in the hard-
ware trade since last report. Trade is
very fair and is likely to improve weekly
from this time forth. Prices continue
steady both for shelf goods and heavy
metals, in which the movement is said to
be normal.

Provisions.—Large dairy rolls are com-
ing in in somewhat large quantities, and
so is creamery, but the demand for both
is pretty good, so there is little accumu-
lation of stocks. Cheese is moving with
some degree of briskness. Eggs have de-
clined considerably, the price for new
laid now usually quoted being sometimes
as low as 18c. The demand for chickens
is good, and prices are steady, at 15 to
'10c. for choice stock. For turkeys, 13
l'to 14c. is wanted. Canada hops arc
;stcady at 27 te 30c. Prices for most
i lines of hog products keep steady, though
the demand, as is usually the case at this
season of the year, is not large. Im-
provement is expected shortly.

Seeds.—There is a brisker enquiry for
all kinds of seeds now with the approach
of the sowing season. Local dealers
quote. $5.25 to $5.75 for red clover and
$6 to'$6.50 for extra choice, $3 to $4.25
.for ordinary alsike, and $5 to $5.25 for
‘choice lots, $1.15 to $1.50 for machine-

‘threshed timothy, and $1.50 to $2 for
Eﬂail-threshed. \

Wool.—But little business is being
Itransacted at the moment in vyool.

| Fleeces are very dull, and the wants of
the domestic mills for pulled wools are
very moderate.
FINANCES IN THE UNITED
STATES.

INSURANCECO.
AL AND
CAPT R 6sETS,
HALF A MILLION
«~ HEAD OFFICE «—

TORONTO.
Agents Wanted in All
Unrepresented Districts.

of the merger decision has been to re-
move the uncertainty which held
check a number of important railroad
deals. Now that competing roads can-
not be put under control of a holding
cempany, other means are being sought
for railroad development, for restraint of
cut-throat competition, and for stability
in rates and earnings. The enormous
growth of our railroad systems has
created forces which tax the ingenuity
of our ablest financiers and lawyers to
withstand; and self-preservation is
simply driving the great leaders into
some sort of co-operation, which they
naturally desire to make as permanent
as possible. Just where the line shall be
drawn between too much concentration
and too much competition is the prob-
lem now before the railroad magnates
of the West; and it is impossible {for
either insiders or outsiders to anticipate
the final outcome. Suffice it to say that
moves of great importance are now be-
ing made on the financial chessboard the
ultimate outcome of which is likely to
be beneficial to all concerned. The money
market continues easy because business
and speculative requirements are less
urgent than formerly. Neither the April
settlements nor the prospect of gold ex-
ports had any appreciable effect upon
rates. Some comment was made upon
loans passing the billion mark for the
first time, and the prospect of diminished
bank reserves; but even these factors
created no uneasiness in banking circles,
for the reason that the present high
record in loans is largely due to the bor-
rowings of strong corporations, who
find it more advantageous to raise neces-
sary funds in this fashion than to issue
new security issues when values are low.
London has beent more ‘friendly to Ameri-
can stocks; but no special foreign sup-
port can be counted upon until it is
known what the war will bring forth. In
the general situation, there has been little
change from our previous advices. The
approach of spring is causing more or
less revival of industrial activity and re-
sumption of business. Railroads are also
experiencing the benefit of these condi-
tions and reporting better earnings than
one or two months ago. The outlook is
for a fair spring trade, especially where

in

Henry Clews & Co., in their weekly {price readjustments have placed business
circular dated April 2nd, say: One cﬁectlupon a sounder basis.
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SUN LIFE &uwin” of Canada

TEN YEARS' PROGRESS.

Net Assets exclusive

Life Assurances

INCOME. of Uncalled Capital. in Force.
C L A $1,240,483 12 $ 4,001,776:90 $27,799,756 51
1903 3,986,139 50 15,505,776 48 75,681,188 87

INCREASE, $2 745,656 38 847,881,432 36
~_llEAIZl OFFICE, MONTREAL. | ¢ PROSPEROUS AND PROCRESSIVE.”
Insurance Company

Q U EE of America.

GEORGE SIMPSON, Resident Manager.
WM, MACKAY, Assistant Mazager.
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

$11,503,999 58

THE

JFcderal Life x

Assurance Co.

HEAD OFFICE, - = HAMILTON, CANADA.

Capital and ASSers....... .....oooceeiciiiiens 82,763,960 70
Surplus to Policy-holders.. ... .. = 1,052,760 70
Paid to Policy-holders 1903 v 204,018 49

Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managing Director.
J

. K. McCUTCHEON, Superintendent of Agencies.

Phenix Assurance Company,

OF LONDON, En

Established - 1782.

LOSSES PAID, - - - $100,000,000
e,

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St
MONTREAL.

western = | s

Assurance Co.

Capital . . . . $2,000,000 00

Head Office, 5 0
Assets, over . . . 3,546,000 00
Toronto, :
Ont. 3,678,000 00

Annual Income .

Hon. GEORGE A, 00X, President.
J.J. KENNY, Vice-Pres. & Managing Direstor, 0. 0. FOSTER, Sccretary.

BRITISH AMERICA

Assurance Co’y
Head Offico, TORONTO. +  FIRE AND MARINE

Cash Capital - . - $1,009,000.00
Assets - - - - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A, 00X, President. J. J. KENNY, Vica-Presidens,

Hon, S. C. Wood, E. W, Cox, Thos, Long, Jjohn Hoskin, K.C,, LL.D
Robert Jafiray. Augustus Myers, H. M, Peliatt,
P. H, SIMP, Sccretary
THE
’
« perfect Protection Policy”
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY

iv.f‘ \ S N)
030 et ¢

HEAD OFFICE, = TORONTO
IS MOST ATTRACTIVE. GET PARTICULARS.

PRESIDENT,
VICE-PRESIDENT.

SIR CHARLES TUPPER, Barr. G.C.M.G., G.B
JOHN CHARLTON, M.P.
GEO. H. ROBERTS,

ﬂ

(INCORPORATED BY THE STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

London and

Lancashire
e i@

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Significant Facts

This Company's Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING rgo3.

359 per day in number of Claims Paid.
6' 297 per day in number of Policies Issued.
$1,303,559.06

per day in Payments to Policy-

$98» 582' 76 holders and addition to Reserve.
$53. 84 | < l 8 per day in Increase of Assets.

gcr.day in New Insurance
Written.

Full particulars regarding the plans of the Metropolitan may be obtained of any of its Agents in all the

principal cities of the United States and Canada, or from the Home Office, 1 Madison Ave.

Amount of Canadian Securities deposited with the Dominion Government

New York City.

for the protection of Policy-holders in Canada, $1,800,000.00.

1

Head Office for Canada:
Company’s Building,

64 St. James Street,
MONTREAL.

Chairman Canadian Board

The Right Honorable Lord Strathcona

and Mount Royal.

General Manager for Ganada

B. HAL. BROWN.
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ESTABLISHED 1809.

Fire Premiums 1goa... .. 811,8:8,080

Income Lite Branch 6,312,595
Total REVENUE ..cieececssesescor sosssesrssen $18,100,675

Total Assets over ... . '85,000000

Canadian INVeStmMEents .........eeceisseessssnssranes 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FIRE

OFFICE

l-d Office, Threadneedle B8t., London, Eng.

FOUNDED A.D.
1710

l Fi Oﬂi l 1d onlsy éfd - thecoml‘:!}
ely Fire ee ln lhe wor urplus over Capital
m all Liabilities exceed #7,000,

Canadian Branch—16 Wellington Street Kast,
TORONTO, ONT.

H. M. BLAOKBURN, "B R

F. E, MAUVLBON, . e e
HIGINBOTHAM & LYON, Toronto Agents.

§§

+

g#i??i?ii#ii#i?i

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Profpnetary Office in the World

transacting Life Assurance business only.

Founded in 1797.

Manager
Insnector

Agents Wanted in all Unrepresented
Districts,

&&&é&&&&&&éé X

FOUNDED A.D. 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

E
|

Financial Strength Unsurpassed.

CAPITAL, - - $ 5,000,000,
ASSETS, $25,000,000,
Large Bonuses. Moderate Rates of Premium,

Head Office for Canada, | MONTREAL

'A. McDOUGALD, Manager.
N

Standard Life

Established 1825.
Assurance Go.
"ea?vlﬂgu'f-ergéwm' of Edinburgh.

Invested Fundse. .o v sk $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances effected on first-class
lives ‘“Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D M MCGOUN MANAGER

Liverpool andvlondun and Globe

INSURANCE COMPANY

Capital and Assets exceed...... § 61,000,000
Canadian Investments exceed .. 3,000,000
Claims Paid exceed....... veees 200,000,000

Canadian Branch, Head Office, Montreal,

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED, Agent, 51 Yonge Street, Toronto.

ESTABLISHED A.D. 1720.

(NDON. ASSURAN

Head Office, Canada Branoh, Montreal.

—_—

Total Funds, = = =~ $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S, Bruce Harman, 19 Wellington Street East.

THE,... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

1903 The Most Successful Year in the

History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ............ $1,092,750 00
Insurance in Force............ 3,607,346 00
Csh Incomar). I ot st 131,526 90

An:increase of .'c.c ... ves 21,504 35
ROtal ASaata: i re Y e $ 407,219 23

An increase of............ 75,174 52

Government Reserve........ $ 241,639 32

An increase of............ 64,347 63
Death. CIEme i iiive oot $ 10.385 00
A decrease of i i .oy 2,315 00
Fxpitises = L2l by AN 5 § 48,477 45
A decrease of ...... e 6,105 02

You will make no Mistake if you Take out
HEADa &?Ilcy in THE NORTHERN LIFE.
FICE, OHN MILNE,
LONDON, Onr. M‘!\NAGING-DIRELTOR
The Northern Lite has some Good Districts
Open for Live, Energetic Agents.

Strength
and

Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do —the abso-
lute fulﬁlIm( nt of the
contract.

The financial
position of the

NOR’I‘H AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North American Life
Assurance C0., FoRoNro:":

TORONTO, Ont.
. BLAIKIE,

¢l o PRESIDENT.
L. GOLDMAN, A.LLA,, F.C.A,, -

Man.-Dir.

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - -

MONTREAL

The Guarantee Ca;
the Company
amount to

fpltal and Accumulated Assets of
or the protection of Policy holders
#$1,200,000.00

STEADY PROGRESS OF THE COMPANY.

WBOU sy ovsavtaves sootssuiunessas $ 68,435.85

Cash Income 1901.. 104,400
X903 -+ 145,871.70
Accumulated 1gg.. 232,616.64
ssets e e 301,594.94
1903. 398,512.27
Insurance in 1899. $1,707,807.00
force 4y 2,702,456.00
1903 reveisrenermnnnianiniiionn. 3928.115.00

The market value of securities deposited with the
Domircion Government for the protection of
Polu y holders amounts to over .. $202,500.00

leer.ilu)mml“mns paid for desirable business.
Applications for agency to be made to

DAVID BURKE, A.L.A., F.S.S.
General Manager.

9&&&‘9&9 LI LYY T )

Sometimes a revision ot pohc forms means
littie. It stands

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the hlgge

[ J

notch. A policy that looks well, sells easdv
and pleases long.

UNION MUTUAL
LIFE INSURANCE Co.

Portland, Maine.

FrEDp E. RiCHARDS, ARTHUR L. BATES,
President. Vice-Preside.t.

Agents always desired—the kind who write
policies and hold them.
ADDRESS : !
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

PPSIPIPP SSFPSS

PHENIX---.

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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