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untcipal  The Ontario Legislature has passed an
prantee ot 8t Act by which the City of St. Thomas,
way bends. Ont., is authorized to guarantee the
d~ of the local Electric Street Railway Company
Bi.. cxtent of $50.000. It is understood that this
«nable the company to establish an clectric rail-
<vstem in that city.  Should the company fail to
1w up its payments on the bonds, the road woakd
ome the property of the city. The Hono M
b stated that this was a new departure for the
rlature, as no 1Bill had hitherto been passed pro-
iz for the municipal operation of a strect rail
v sastenm. He. however, believed it was proper
beston such powers upon a  municipality.  We
1 only hope the experiment will be justified by its
«cas.  In this Province the town of Magog, in th-
stern Townships, bas recently established a lighting
ut, which it owns and operates.  The town ..f
arly, Que | also proposing to adopt the same pol
. and the town of Parrshoro, N.S., is installing @
mplete are and  incandescent  system. Tlectra
birz i~ making more rapid strides than illumin.ag
: zas il when first introduced.
—_———

The question as to what constitates vol-
untary exposure to daunger by which
an accident policy is liable to be made
il and veid §s one that will probably some day be
ntested in this city. The habit of riding on the
attorin of 4 car is increasingly prevalent on our
redis. T spite of a notice forbidding this. the con-
i tors tahe no heed to their company™s mandate,
jn* allan the platiorm to be filled up with loungers
wreon for whom there are plenty of seats inside the
e The sevret is the desire of passengers to enjoy
stioke s their trip.  This creates two nuisances,
v Vemyr the needless obstruction of the platiorm,

© o eatentimies quite dangerous to persons ot
vy ddvard in a hurry, and the other is the annoy-
o o having the fumes of tobacco drawn into the
v pfied in the face of passengers  on leaving
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pulicies, who are voluntarily eapusing themsclves to
danger.  Attention needs tobedrawn to thiscas the
law scems to favour the assured being allowed to «do
this without prejudice to his policy.  The ruling in
Travelers Insurance Co. 5. Randulph  was that
titc words “voluntars eapusure to unnecessary dan-
ger ™ are to be held as importing an exposure by the
assurced to unuecessary danger with the intention or
design to risk the consequence of such exposure—
conscionsness of the danger and intention to risk the
consequences of exposing one’s self 1o " Tt was
held that. “the voluntary riding upon the platform of
a rapidly moving car, althongh there may be no ne-
cessity the cfor, ds not in itself, as a matter of law,
caposure to unnecessary danger within the meaning
of the contract. but presents a question of fuct for the
iun ™ I an accident company wishes 1o make it
a4 condition of its liabiiity that the assured shall nat
Le guilty of negligence contributing to his injury or
death, it should take care that the contract with the
assured so provides.  Such negligence. consciously
su of not, is showt by a number of our citizens, chiefly
roung men, who put themseles in, and subject others
also to unnccessary danger, by persistently riding on
the platform of street cars when there is room for
them inside,

—_————————
The total levy for taxes in Toronto Jase
Toronto . ~ —Ow . R
Notes. vear was $2828.587. of which $2.-

339980 had been collected up to 313t
December. The percentages uncollected in previous
vears were as follows -~

1S92........14.88

1804 .... «..18.94
1893+cee c0s-185.20

1593 cececesa il

180, ... .. 1672
1897 c00ee. 1737

The cffect of the booming of properties disaant from
the heart of the city is shown by 4y per cent. of thos»
north of the old city limits were unpaid at close
ol the year. The city’s share of the Street Railway
caraings for 1897 was $9.336. compared with $84,-
310 1896,  The (ity’s share of the receipts at 8 per
cent. on earnings up to $1.000,000 and 1o per cent.
over that amount was $85.672 in 1897: $7889r in
1895 and. $78.196 in 18)5. The carnings are aver-
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aging $10,000 a month over those of o seaf av v
including those from Sunday cafs, 1. v

of buildings erected in 1%g7 was Soatase o N
pared with $657,168 in 1896, The fdiw:  ° s
the number of animals which passed threasio t wy
market in last two ycars and weighing fees po 2
Cattle, Sheep. Floge. Coe
097 ccerceinee.. 136,258 88.40) 21 20y oo
1098, 0000000 400 104,587 95.67¢ TR LY) ]
Jucwanten........ 31,36 dec. .18 2307 L )
The Harbour Master's report gnves 2% oo ¢
number of arrivalc at the port of Torontoe: %7 e
compared with 2,800 in ¥, The total trale -

port is stated as abont 2,000,000 tons, The 1 a8
of coal by water am! rail were 334.320 ta- w
packages af frut which entered the port 1 T
numbered 70000, being 319,483 more than im0,
much of thic increase it is stated being anrid -+
to Jower harbour dues. Al our Toronto vy voce-

port encouragingly as ta improved arad 1=
brighter prospects.
B o o
As the export trade of Camnly vth

Goods for . I . .
China is in its opening stage, &t s of

the utmost importance to avedd pudeag
that first false step which a prowerhs tells us is wten
fatal. Every market has its local pecutiaritiocs ot
only in the general form and guality of gonds aceent-
able to consumers, but in such wafters as pachme,
and the decoration af boxes. packages, Jabels, e,
Manufacturers and cxporters who are shrewd ~tulv
these peculiarities and comply with local habsts and
tastes. The American Consul at Hong Konw b
reported that “Britich makers absolutely decline to
alter their system of packing candles to that slopteld
by continental markets, conscquently they e bt
the whole trade.” Mr. Gunduer, English € onsnl 21
Amaoy, says: “The sale of foreign gomds bas been
greatly crippled by having some label placed upon
them that was offensive to Chinese superstitear or
tastes. Many colors have pecubar recognitea by
the prople; some offend their tastes and athers their
superstitions. Somie are all right on some kinds of
goods and all wrong on wthers.  The Chinese will
often buy biscunts, needles, thread, matches, sozp,
medicine, scent, sweets, ete., for the sake of getting
a lucky label.  Some colors and combinations of
colors are to the Chinese unlucky. The grotesgae
and even hideous tickles the fancy of the dwellers
“Far Cathay."  No deseription can supph adejnace
information o an engraver or colorer by which e
coald produce the real thing. and any Jeparture fr.om
the Chinese fancy in sach things would Lrand the
goods at once as the product of a forcign il il
doom it to defeat.” Tt will pav Canadian mznuie-
turers to study the Chinese market, as by <hilinllv
catering to the tastes of the peaple of that T'myiee
Canada might do a very large export business with
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During the investigation going om

A potmtortor 1. onto in regard to the circumstang
Underariters. onnected with the fire at the Jo
Faton & Cols dcpartmcmal store, .one of the
{ victors and a manager were examined. They |
testificd that the advance put upon dry-goods
invoice price ranged from 4o to 60 per cent.  So thy
i thev were insured for one-half of their alleged
ahle vadue, and then burnt, the owner suﬂ'ercil D
loss, hut probably made a good stroke of \T\mnc
by getting rid of stale stock for cash. The witnesy
were examined as to bargain sale prices.  Beio
answering Mr. B. B, Osler warned them that: “H
that advertises that which is false for the purpose ¢
etting money creates a crime. Of course you avoid
ca that?"  Advertisctuents were produced announc
ing a reduction in price of goods from the “regula
price” of 29 cents to § cents, 19 cents to 9 1-2 cent
and other “cuts.””  The witnesses declared that thew
“ regular price” quotations were false, or, as M.
Tlompson said, *fictitious.” The insurance com
panics, it would scem, give their patrons a “barnan
day * when they pay claims based upon the selling
prices of the stocks they have insured. .

————————

The policy of extending the Interco-
jonial Railway to this city has raisced
a question of some complexity whick
will probably develop others that are likely to cause
friction between the Provinces. Owing to the pro-
posal to add the Canada Eastern to the Intercolonial
Svstem, an impression is abroad that other hranchics
of the naticnal line will have to be acquired, just as
the Grand Trunk and Canadian Pacific have se
cured control over, or the ownership, of the linx
vhich we “feeders” to their main road. The desis-
ahility of this policy undoubted as the facilities and
reanondce of traffic are greatly enhanced by a trimk
line having subsidiary ones. that are practically its
branches, bronght under one management. Respect:
ing the Canada Eastern, itis urged that it would give
tire Ieovcelonial an exiensaon to the seaboar.d, thus
making a new connection over the national railway
from Montreal to the coast.  This raises the question
we have allided to as to the justice or wisdom of
the Dowinion Parliament purchasing branch it
vars for the purpose of consolidating and extending
e Intercolunial system ?  If this policy is to he
pursucd at all. it will hiave to be thorough, as nibbling
first at vne local branch and then at another in a
course of years will only lead to confusion, jealousies
and inadequate results for the expenditure. There
are now 16 railways that are feeders more or less to
the Intercolonial.  Their aggregate length is 03
riiles; these roadsand their equipments cost $19,433-
000.  Their gross carnings per mile range from $130
to $3.081.  Eight of these lines, extending 38¢ milcs,
which cost $5,131,000, ¢amn from $150 to $340 per

Fwoercolenial
Brasches.

tke merchants of China.
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hase, cost $2,048,433, and earns $795 per mile.
in the general interests of Canada to enter upon
policy of Intercolonial extension which will 'in-
¢ the acquisition by the country of an additional
h miles of national railway that cost $19,452,000 ?
at will Quebec, Ontario, and the Western Pro-
ces have to say about this scheme? From its
ning onwards the Intercolonial has been a bill
cxpense to the Dominion. The record of that
is not favourable to the proposal of adding to its
tem a number of branches which, however service-
e to their localities, could not be profitably ac-
ired by the Dominion. The Government should
ep out of the Railway business as much as possible.

——et G

18 MONTREAL CITY BILL AND THE QUEBRC
LEGISLATURE. )

Although a determined attempt was made to in-
ice the Legislature to reject the Bill granting the
ity of Montreal permission to make temporary pro-
sion for its financial needs in 1898, it was passed on
¢ last day of the Session.” This Act was so obvi-
isly one in the interests of the City, it is surpnsing
st it met with such opposition. We can only ac-
amnt for this by assuming that its opponents had
it the city's interests at heart, or they were not
miliar with what those interests required. The ac-
on of the delegates who went to Quebec, consisting
f the President of the Board of Trade, bankers and
liers, was highly commendable, the more so as they
ere not unanimous in approval of all the clauses of
. Dill. But after conference with the Mayor, the
ity Treasurer, and others, they strongly supported
lic measure being aware that, if amendments had
- he introduced at that late hour, the Bill could not
- passed. Having carefully studied the situation,
‘¢ have no hesitation in declaring that the Legisla-
ive Council acted in the best interests of all con-
cmed when they agreed to pass the Bill,

WirE PULLING AT QUEREC.

o any disinterested person it must be surprising
v observe the wire-pulling which goes on during the
cssion. One visitor to the Legislative Chamber,
fter a few days observation was led to secriously-
sk: \Whether the members were clected to look after
heir own and their friends’ interests 2 The number
Jf private bills giving powers to individuals and cor-
wrations antagonistic to the intcrests and rights of
wnicipalities, and of the Province, was simply appall-
ng. It is difficult to understand how the Legislature
an listen seriously to a few: private individuals who
vich Icgislation enabling them to control the property
s the City, or who ask powers compelling the City
« purchase their own property, or to have it im-
roved at the City's expense. Yet no less than three
nls passed

e = o

THE PRIVATE BiLLs COMMITTEE,

of the Legislative Assembly, which the accredited
representatives of the City and the public generally
opposed. The Legislative Council, however, showed
its superior wisdom and capacity as a legislative body
by rejecting these obnoxious measures, and by its in-
dependence of cliques and lobbyists showed, as it
lias done in the past, the nccessity of this Province
Laving an Upper House. It has been thought that
it was beyond the power of the Legislature to give
special privileges to speculators or corporations to
cnable them to take practical possession of the piou-
perty vested in the citizens of various municipalities
n this Province. It would seem, however, that there
are members of the Legislature who consider they
have the power to give the control of streets for
tl:e purpose of building conduits, erecting pol: ., etc.,
to any persons upon whom they choose to confer
this privilege, which is to be used for their private
gain, however contrary to the public convenience.
This idea is opposed to the very basal principle of
sclf-government embodied in our municipal system,
and the sooner the people of this Province give their
representatives to understand that such an invasion
of their rights will not be tolerated the better it will
he for all concerned. As an illustration of how far
somie persons are ready to stretch the prerogative of
the Legislature, there was a Bill introduced giving
one party to a contract permission to break it without
any arrangement with the second party to the con-
tract! In this case a clause was added by the Upper
House requiring the assent of both parties before the
contract could be annulled, an action which afforded
further evidence of the higher tone and intelligence
of the Legislative Council.
A REFORM SUGGESTED.

We would respectfully suggest that the Private
Bills Committes of the Legislative Assembly might
be improved. This Commiittee should consist of the
leading members of the Assembly, including some of
the Ministers and leaders of the Opposition. It is
only too evident that the importance of the work en-
trusted to this Commitice is not realized. As it is
at present constituted, and as its affairs are now con-
ducted, it has been characterised as “a perfect farce,”
as well as a source of public danger, and a discredit
to the Assembly. The tacility with which obnoxious
bills are liable to go through the House on the
strength of their being endorsed by the Private Billy'
Committee points to the necessity of that Committee
being either abolished or so remodelled as -to be
worthy of the dignity of the Legislature of this Pro-
vince. During the Session over 100 Acts were pass-
od, and as many thrown out. The people are to be
congratulated upon a mass of ill-digested and dan-
gerous legislation having been rejected last Session,
by the Legis'ative Council, which apiin more than
justified its existence by its statesmanlike
ence, intelligence and regard for thé public interests,
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INSURARCE IN CANADA 1IN 1807.
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W e regret onecedigly that owmng to the non rooept
at the hgares of somie ot e companies up to e

tane of o to pross we hive been muthle 1o -'-':ll

plete our usual table showg the resalt o

wrurance busamess w4 anaba dunng the year 1%

We hope, Bowerer, to publish st our aovt -
Ly INsieanNn,

We were m hopes of having complete returns f
the life assurance companies m time for publicat=n
in this issue. but as there has been come delin weth
a fow of them we are reluctantly competled 1 e
pote the tahles, which we trust will apprear in onr vt

number.
D . . o ammmmmmen

THR CIVIC RLECTIONS.

A great outery s pettodically made against the Ciie
Covernment «f Montreal Judging by some eritic sns
a radical change is necessars Some whoe take the
pessimist’s view of matters, declare the ity is “o0
heavily taxcd, that ats finances are m a deplorable
condition, in fact some few have stated that rain st ages
ug in the face  The wordt enemivs or mosg jealous
rivals of this fair citv would not go as far ip b de-
preciation as some meimbers of onr local Press have
doge for sensational purposes wd o few othiers wha
ogght to be better informed.
“Cave us from our friends ™ The statements which
give rise to such gloomy adeas hemge whollv incor
rect or grosdy enaggerated, are liable to fofen the
credit of the Citv The ~ccurities of the Citv of
Montreal, <o far as safety s concerned. are as ol
as those of the Daminien Goveenment  or Tiriti-h
Cancale. It is generalh conceded that our tanati g
is comparatively light. and more revenne needed for
fnecessary adnnnistrative purposes Ttis trne that a
stricter cconomin, under 4 differont stem of wdmine
istration, conld be practised with advatage e
citizens i

We are fun 1o env e

Bl the apportuninn <0 somiesting
tizeir representating < and futnee civie mlers, and in
A few davs they will have tosedeet these who will goees
e the atvs affans Nere thon as the opportunin
to shean that om alizons can werk as well o ta'k.
The rulers they ~Ceat and clear wall e their own in-
dependetit <hotwve b whaevas the, may be, sty will
come direct from the people as an expression of the
freople’s judgment as o the proper porsons to manage
civic affairs - How many of the erities of the ey
Council are now carmnesth worhing on beliali of, o
are ready to finanondh assist the candidature of, these
r(’]’)ﬂ‘.‘cn!:ﬂi\'cs ﬂl(‘}' Joem et -]l'~ir.‘|h'(' tor he eleet »}
to the Cammal = e o e Jooas v aors, how
i ouy of them will cven Whe the trouble of voting

And, out of the loudest complaners against the
city’s governwient, hew wany are taking anv pras-
tical interest in the civie electione

The NOMINALIN jor thr uthe [UEH ) .“il\-'i and Ay
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men of this city, took place yesterday. Aldemn:

Prefontaine was elected Mayor by acclamation.  A:
cording to an understanding, an English and a Irey;
speaking citizen is clected every other term, and gy
vear being the turn of a French-Canadian, Alderm
Prefontaine was their choice, whick was acquies::
in by their Foglsh-speaking fcllow-citizens,  In a,
duiu'n to the Mavor, there were cleven out of 1l
twenty-six Alderman clected by acclamation.

D o aaemenand
THE HISTORICAL BALL.

The magniticent Ball given in this City on the 18
wst, wa~ “Historical” in a double sense. It was .
signed to he and was a social gathering of citizens
costumed as to represent, and as it were reproduce
large number of historic personages associated wi
the annals of Canada in carly times.  This idea wa
carried out with remarkable brilliance and sucees.,
thus it was indeed “Histerical” in ats aim and ¢
character. It will ever e a memorable event, ani
rank in later days as an historical incident of deeps
significance than appears on the surface, as it wa
a demonstration of the fecling and conviction whis
Jave become so pronounced amongst Canadians, !
enr country has a history of illustrious memories, an!
a future to be anticipated with pride. and with cor
tidence. Tt has been the reproach of Canadians th;
they kuew litle, and cared neught, as a people. «
or for. the history of their country.  We venture
pronounce the Historical Ball a proof of this rd
preach being unjust, at least so far as the citizens
Montreal are concerned. 1t has also been chargel
that, our history being occupicd to a lJarge degred
with the conflicts hetween two national forces an:
races, which are joint occupants of Canada, is pn.
vocative of national jealousies and irritation.  The
utter groundlesssiess of this indictiment was shows
v the recent Balll which was organized and carda
cat with splendid success by an organisation compris.
ing members of the leading families in this Gity o
bath nationalitics.  Besides  characters  associate!
with the discovery and civilisation of Canada, other
represented were French and English  dignitari~
upon whaoin, in their day., devolved the Government ¢
Canada, a~ then constituted, bothy when its allegiance
was to the Crown of France and when it was owant
and lovally paid, to the Crown of (ireat Britain. N
etlier country conld have organized such an historicl
spectacle, nor conld one have been devised more cat
culated 1o excite an interest in national annals, »
one by which <o much history was so picturesquel:.
wnd sodmpressively taught. 1t was Parkman’s Hie
tory illustrated by 2 panorama of livineg representa:
tons of the illustrions men and the noble womea
whose records that historian has made so fascinzting
astudy,

It wos peculiarly gratifying to the participants b
this event to have the presence of His Excellency th

Governor-General, and Her Excellency, the Cow

e
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s~ of Aberdeen.  Her Ladyship touched the hearts
i the French Canadians by appearing as the repre-
cntative of one of hier ancestresses of their race. The
« ommittee which organized the “Historical Ball ™
vy well feel proud of its remarkable, its indeed bril-
fant sticeess,  They not only distinguished  them-
< Ives by the completeness of the arrangements, b
~ave another note of distinction to the social life and
e historie associations of this City.

——————
MUNICIPAL DBBI'S OF A FEW LEADING CITIES

We give below the debts of a few leading cities,
Jnch may interest our readers:—

Total Debt.

Lundon. LEng.. .. .. .0 .. £ 38,681,601
New York.. ..o .. oL Ll 0.$210,537.799

Bmokl)n te te ee ee ee 4. 05,433.25R8
Buffalo.. .. .. .. .. .. .. 13803079
Boston,. .. .. 0«0 v oo oo 71,902,600
Philadelphia.. .. .. .. .. $3.054.930
Cleveland.. .. .. .. .. .. .. 10802453
Pittsburggh, Pa.. . o0 oL oL o0 14928902
Cincinnati.. .. .. .. .. .. .. 28,526,000
*Chicago.. .o oo v vvve ve o

St Paul, Mion.. .. .. .0 0.0 9.448.600
Raltimore.. .. .. .. .. oo .. 33060418

#Nat Correctly stated in statidtics before us.

In estimating the net debt of a City. there are
variens clements to be considered, and in the foregoing
v merely give the gross debts in cach case. The
uross debt of Montreal including cost of improve-
ments, waterworks, drainage, parks, etc., is $26.-
i7NR804.

————e————

THE TRAVELSRS INSURANCE COMPANY.

The Travelers Insurance Company, whose 34th
Anneal statement appears on another page of this
isae, shows the busmess to have considerably cn-
lerged last year. The total amouut of the life pol-
Wit in force in 186 was $8R.213.267. while at tae
dos of last year it was $91.882,210, the increase be-
my $3.638943. The new life insurance written in
1807 18 given as $14,507,249, the insurance written
wder the annuity plan being entered at the commuted

vilie thereof as required by law. The amount of
21.235.585 was rctured to poln)-holdcrs last vear,

malgy the total sum so distributed since 1864, $13,-
170350, The number of claims paid under accident
poticies was 15611, The amount of $1.381,906 was
141 to accident policy-holders in 1897, the aggregate
paid since 1864 being $21.210095. the number of
“rums paid in that period being 307,990. The liabil-
e of the Travelers' Insurance Company are classi-
tel for the Life and Accident Departments of its
b uess. In the Life Department the Reserve on a
1 pa cent. basis amounts to $16,650,062. The pre-
- 1 value of installment life policies is griven as $426.-
2~ and the amount of life premiums paid in advance
22330, In the Accident Department the reserve
for re-insurance is $1,365817. The sum of the re-

-
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serve for claims resisted for employers is $299,006,
andd for losses unadjusted $200.7094.  These several
amounts with an appropriation of $110000 for un-
puid taxes, etc., make the total Liabilities, $19,146,359.
The statement gives a classified list of the Com-
pany’s Assets, the total being $22.808,994, the balance
btween the amount of liabilitics, and of assets am-
amting to $3,722,635 is stated as “Excess Security
to Policy-holders.” This old, cnergetically managed
and enterprising company has evidently done a good
business in the past year, and is growing in strength,
Mr. Frank F. Parkin, of this city, Chicf Agent for
Canada, watches over its interests here with much
assiduity, care and skill.

———e———-

THE WEW YORK LIFE INSURANCE COMPANY.
STATEMENRT FOR 1807.

A summary just to hand of the 53rd Annual Re-
port of the New York Life Insurance Company ts a
remarkable exhibit of the enormous extent of its
business, of the large increase which took place last
year in receipts for premiums and interest on mvest-
ricnts, also of the enlargement of its assets, net sur-
plus and reserve,  In all these features an expansion
occurred last year, indicating the continuously in-
creasing popularity of this great institution, as a
result of the energetic, sagacious and far-sighted,
managecrial policy of its President, the Honble. _]ohn
A. McCall. To the General in command very justiy
is due the chief honours of a successful campaign, but
to his official colleagues, and even the rank and  file
of the army, is always paid a due meed of praise tor
their skill, their fidelity and exertions. One of the
crucial tests of a great organizer is the wisdom, or
otherwise, of his selection of subordinates, and the
remarkable success of the New York Life demon-
strates that, in this respect, the Honble. John McCall,
its President, comes out with flying colours. The
total amount of insurance in force at the close ot fast
year is stated as $877,020,725, a fizure so enormous
45 to justify the N. Y. Life being regrarded as one of
the greatest financial institutions in the world. The
cnormous  figures of the life insurance in  force
by the New York Life arc apt to draw attention away
from the immensity of its financial interests and
opcrations.  How extensive those monctary interests
are can be jwiged by the fact that the Company is
now the fourth largest financial cerporation n the
world.  Since the accession of the Honble. John Mc-
Call to the presidency six years ago the New York
Life has almost doubled in size, in every item. Its in-
terest ratio has increased, its expensc ratio reduced, its
dividend ratio is larger, aud in other respects the stah-
ility of the Company has becn enhanced by his sound
judgment, untiring energy, and enterprising activity.
The total income of this colossal corporation in 1897
was $41,793,084, which exceedsthe amount returned
for 1896 by $2,653.526. Of this incrcase, $1,7%0,174
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was in premium receipts, and $RaB042 in interest,
tents, ete., derived from investments,  The totad re-
ceipts from premiums were $32,08%000, aml 1om
interest, etc.,, 8 R12,124. The Assets from which tins
large income was derived amount to Sy i
the increase in 1897 having been $13.31%03;.  Dhe
rate of interest realized last year on the mean el
astets is reported as 4.85 per cent., which moavies of
the increasing volume of money for investment | -
poses which has been reducing the averuge tate of
interest realizabile from sccurities for some yars s
gratifying. The surplus of the Company on a ¢ r
cent. basis is given as $33,030.503, wlsch (voceas “he
amount in 1806 by $r,248.307. The Comguny
determined to calculate its reserve labilty o« 3
per cent. basis, althoucrh in view of its carning .0
average rate of interest of 485 per cent tlus b S
not seem nccessary, at present at all events, Mo
ever, as its large surplus will permit of this stop boee
ing taken without an ancrease m prenuum rat -, i
shows the solid finaucial condition of the Nea ) .
Life. After calculating an a 3 per cent. baus thoers
is still feft a surplus, accordimg to statement furnsh 1
to us, of $17,170,105. A considerable raductioa o
expenses is announced 1o bave been miade st vear
in the face of the kcen competition which leads to
large expenditures.  Altogether the statement of the
New York Life for 187 isamanvellous extulat, vgeon
which President McCall may look with the greatost
pride and the policy-hohders with extreme ~atteae-
tion. We tender our congratulations to the whte
staff of this vast Company and wll interested in s
welfare.  Mr. R. Hope Atkinson, FIRSS, the
Agency Director of this city, is doing commond ile
work in its interest in Canada.

Las

The following comparative statement of the b
iness of the New York Liic Insurance Company m
1897 and 1806 has Leen furnnhed us -

1N 18 e
MNew Policwes—No $o3.3¢8 $:4.N Ly 319
Amaunt, 35855, 704 130,363.087 1 AN
Premiums, 6,059,583 032,987 LI
Renewal Premiums, 20,320,148 23005830 1,053, 03
Teota] Premiums, 33N e 3N Ny
Interent, ctc,, N.St2,124 PRI XL T S AN
Toatal Income, AL 9 383N gy e
Eacess Inc. over Ihs,, 1308330 12,7300 1250 g2
Ims..u ¢ e No. 312038 E TR L
Amount, 887,020,035 826,516,040 30,2 1200
Declined, No 9.3t0 RIS Y
Amousnt, 25,030,426 1N6N g N
Losses peid, Ne, B 22N L
Awmount, VTl ».43,303 FLTSA $
Paid Nivdends, 2.434,CM R L N Y
Foid teo Laving Palicybolders ['Ba b 118 y, 21,111 Nz
Total paid . B SR N K ENRINY
hm 8,361,400 TIg,33 ..
Lasas to P- . No, 100
Awmostst, RIS Pty Vo IO
New Commimion (§0) 33007 - e
Rovewal * (ROF QAR Loyt R
Tetal o 430N g oo
Astety, 30000348 ¥ a6 1 s g
Serples, JJvwRoy N e s e
Rexrve, 104 930009 10000 g N sy 1y
Tetal Pulicy loans, G Mgyr LY B S
Outstandmg F'rem. Net. 4133700 4ana N s

Lapess Show lasge 1edaction 18 nun.tes and Amount,
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“The policy Joans amount to $n).089,4g7‘ 18] t_hc
senve, mver S10000000, § per cent, jnterest 1s ony
carged, The cost value of Bonds and Stocks
Siorg32.421, and the market  value, $113,239.7%
i ahimg the marhet value over cost, §5.807,330. 1
Morteage  Loans No,goo and their total amount §4
oX2ge2. Thar appraised value is $81,000,000. 1
propertivs they cover are insured for nearly $a,
conoon  Of this number of mortgages 538 arc i
Yen York City, amounting to $24.2138009. Tk
Real Faate owaed is valued at $16,091,000, co
wsting of 74 picces, including 12 office building
The cash i bank at close of year was $10,243.0%;
The collateral Toans amount to £4.307,366, valued

« P
3.0 ‘,(\_‘5.

P

—_——®o———
THE INSURANCE COMPANY OF NORTH AMRRI

“The ablest Tnsurance Company in America,” 2
the North America proudly claims to be, its cstah
Jishinent dating as it does from 1792, seems to haye
the seeret of renewing and increasing its vitality and
strength year after yvear. The synopsis of the A
nual Report, which will be found on page 74 of t
issue, shows a very large extension of business w
have heen secured last vear, with results that must e
regarded as  highly satisfactory. The total Assets
rose last vear from $0.651,R08 to $10,057,220, an
increase of §405.412. The Reserve for re-insurance
vas enlarged from $3.048,281 to $3,954.796, an add:
tion of $6.313. The Rescerve for unadjusted losse
was increased by $74.654. The Surplus at the close
of 1%6 was §2,310,773, the amount at end of 18¢;
was 2,602,597, an addition having been made of the
largze sum of S282824.  The Surplus to policy-holt-
«r~ stands at the very substantial figure of $5.602.39;,
as compared with §5.319.073 a year ago. The ma-
rine business of the Dominion is controlled to a large
extent hy the North America, thanks to the popular-
iy, excellent judgment and business energy of M:.
Rubert Hampson, who has the good forntne to enjoy
the able assistance of his son, Mr. Harold Hampson
The firm  of  Messrs. Robert  Hampson &
Son, General Agents for Canada, of the North Amer.
iCa, i< one of the most respected in Canada in under-
writing circk s, Mr, Crarles Platt, the Fresiden: ¢
thas ominent company, has a very high reputation
for business sagacity and probity. 1

—_—————
PROENIX INSURANCE CO. OF HARTPFORD.

The 87th Semi-Annnal Financial Statement of the
above Company shows marked progress to have heea
wide m business and in strength of resources. The as
Mvat close of 1800 were §5,320,265; to these was
added last year the sum of $218,114, making 1h:
ttal assets at the end of 1897, $5.538.379. Thc net
surplus was increased by $292,404, by which additioa
Ui ftem was raised to $1,022,915. The surplu. 10
g‘nhc,\'-hn Ilers stood on 31st Dec. last at $3.022.15
'l he reserve for re-insurance amounts to $2,139:93
The total losses paid by the Phoenix Insurance Com-
pany since its organization in 1854 amount to Sy,

e s an

w8 sbe me ss os
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500, the payments last ycar being. $1,646,380.
¢ prompt and honourable settlement of clairas for
<es which has characterized the Phoenix for over
«ears, combined with the large and ever-growing
wwrees at its comapand, justify the ntmost confidl-
. being felt by the policy-holders of this substan-
Jd and highly reputable Company. The President,
+ D. WL C. Skilton, has an honourable record for
-inesa talent and sound judgment, and his cul-
sties enjoy with him the respect due to ability atd
o4 character.  Mr. J. W. Tatley, Manager of the
adian Department, has had considerable exper-
n e, and is so managing its affairs in this country
« to ¢nhance his own and the reputation of the Com-
an he so cofficiently represents.
—————
HE SHIPPING TRADE OF MONTREAL IN 1897

‘The shipping tradeof this port gives an indication
« to» the general course of trade in the Dominion, for
ontreal is pre-eminently the national port of Can-
da  [a almost every respect the record last veaar,
-w b ene of the firms engaged in the ocean shipp.ang
ra ¢ 1eported increased business in 13)7 over 180.
1o ot atdd more numerous vessels entered (i port,
Ume visitor, the “Milwaukee,” which came last June,
i about 6,000 tons larger in measurement than any
freight steamer that ever came up the St. Lawrence.
This vessel may be regarded as the foreruaner of
ctass of vessels which will be often sesn here if the
Harbour is so improved as to give them accommo-
dation.  The following shows the tonnage and nna-
Ler of voyages made by the different iines last year:

Shippets. Voyages,  Tunuage
Allan Lint....... 490000088 0000000060003 0000 ooo.9$- 233-5{5
Elder-Dempeter Lit@.cosvecrsavacssanscecessessle 172,575
K. Reford & €0.%° cieeesconcns seaeercae casaGle 179.18g
John1on Lin€.csees cesoence vanoasieraccacacons 26. 674740
Mclean, Kennely & Co, Line..es ove caos caecec 750 134,812
1), Torrance &2 Co.vave aonoes s 115,065
Beaves LinCoosats caavan coans . 63,086
Hamburg-Amesican Line.coe sooocrcecacsccerees 9 32.00¢

The aggregate tonnage of the stcamers of the
above lines was 1,010,889,  During the past yoar the
number of vessels which arrived in this port was 798,
as compared with 709 in 18y6. The total tonnage
was 1,442,931, and increase of 220,463 tons over pre-
vies vear. Since 1883 the tonnage of veasels en-
ter'ng Montreal has risen from 501,679 to 1,442,931,
an increase of 941,252 tons. It is manifest that the
whari accommodation for the fleet in 1885, when ves-
«ls were so much smaller, and those of any large
dimensions much fewer, is totally inadequate to the
needs of the present day, but the accommodation and
general arrangements of the Harbour have not kept
pace with the increased demand.  Desides the ves-
sels included in the above statement, a large numb v
are epcaged in carrving passenger and freight down
the River and to the Maritime Provinces, Al o
these bad a prosperous scason last year.  The follow-
ing shaws the principal exports sent out from Mont-
raal in 1897, compared with those of 1896 :

|
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Atlicles, 1897, 1596, Articles, 1597, 1896,
Wheat, bshi. 9,874,348 7,027,058 Flour, brls.. 588,813 773,124
Corn % ..y.384,422 0538896 Meal * ... 36,650 20,014
Peas ¢ . 1,771,780 1,805,533 Lotk ¢ .., 1,350 s8s
Oats  *¢ ,.5018,155 2,031,785 Lanl ¢ ., 27,656 85,023
Barley and
Rye bsh....o 972,032 60%,775 Apples ¢ ... 168,448 725,016
Meats, pekgs, 105,695 236,875  Egys, cases.. 157,360 ul,sgg
Hams &€, * o civrvese  ocsesess  Choesebxs, 2,102,985 1,726,2

Butter ¢ ., 320,352 157,321 Horses, .... 10,051 10,088
Cattle. caveee 119,188 100,360 ‘limber, fi...
SleePiiacess  OL2SY 80,071 300,430,069 231,003,606

These exports indicate how large was the harvest
last year, as the net increase in shipments of grain in
excess of those in 1896 was 9,118,500 bushels. ‘The
increase in cheese and butter exports is a highly gra-
tifving feature as evidencing the enlarged demand for
Canadian products in the old country, witich, under
the cold storage system, will develop our dary in-
dustry very largely. The dairy exports from Can-
ada exceed those from New York. Last year we
sent out 147,208,930 pounds of cheese, compared
with about 50,000,000 from New York. Since 1884
our cheese exports have risen from 70.759,136 pounds
to 147,208,930 pounds, while New York exports of
chcese in the same period fell from 102.958,569
pounds to §0,000,000. The explanation is a simple
one, the American cheese makers went in for lower-
ing the quality of their product in order to make as
much profit as possible, even by unscritable devices,
such as “filling;” while the Canadian makers devoted
their skill and encergies to improving the quality of
their goods in order to acquire a solid reputation and
a permanent demand.  The Western farmers over-
reached themsclves, so their products are now dis-
trusted in the British market. The consignments of
chcese were, to London, 850,846 boxces, Bristol, 546,-
68y, Liverpool, 417,175, and the balance of 288,275
bYoxes was distributed amongst- other cities in the
three kingdoms. For Canadian butter Bristol is the
better market, than London and Liverpool. Re-
garding this article our Canadian farmers received a
severe lesson years ago, by which they are now pro-
fuing. From 1876 to 1881 they scnt a yearly aver-
agre of 24,600,000 pounds to England; then the qual-
ity deteriorated, and the ycarly average for next six
years dropped to 11,100000. The enormous trade
transacted in this city incidental to its cattle shipping
business is illustrated by the provender placed on the
cattle vessels for the use of animals weighed 21,604
tons, the cost of which was $271,980. The fittings
for cattle, cte., cost $208,579; their keep at the yards,
$30,.504: the loading fees, $59,504; and insurauce,
Suya88.  The total expenditure for cost of the ani-
nmals shipped; their freight charges; keep on board;
insurance, ctc., amounted to $9,907,203. The mark-
«t value of the agricultural products shipped from this
port last ycar was over $32,000,000. If to this be
added the cost of handling. of transportation and
other incidental charges, it will be found that a vory
large proportion of the foreign trad+ of Canada is
more or less directly associated with this port. The
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data we have used for above compansons, e eve

been taken from our esteemed © o angrenonn, /
Cazctie, which has courtcously provided us with s
of Maper RIS

compilation of the export stat®.t.

1805,

1he tollewing table gives wn exhibit of the foregn
business of thus port for 1897 and for cach vear
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s e 1879,

. Nea poang Value of N e o (W

H vesels Total tetch meteh s

P arnved Ten andie 3t e s

n gott vage expted. ansjorton oted
$ $ 3
1897 g LTeod  ALIRMGYt  4ioibiyr  Condgte
1A Tems 1210,30% 4,000,104 43,000,270 E00L 40
188 trger L0%), 380 40, WS 07 44ttt gniiod
1898 714 10,0,0Kg  4U,401, 302 42,433,802 DN 023
(1"} 8oy LAS1,20 43,500,433 &3.700,227 TaeN 403
thy2 PA1Y Lo ey 4RNsS20E 17000t €,N12,083
1591 T35 Q38000 10,394,081 4N4IN6y T 228
1590 T4 R R S R TR I P TR TR R (R Wt
158 g 21,065 32,038,270 $Tat5020 21081
IME 6y sR2,350 24040630 DG NSN3
1N 6T Broustt 29 390N gttt ST
1884 s03 Mguutaas 27,028,980 42 MG P 2N
15Kg 624 ORI NC4  26.204 M3 3T.042.000 6,082,526
1884 020 P40 ATE 22480778 4LNE0 3@ 60N]T728
18y o W48y 27022801 407 s Tedys
1IN s £1603 20,503,000 SO2T40]  Biiaghsd
(1] Lt DESYCTITREE LT N ES SRS Ioby WECOR RS A
o e 6I% 251 3NNl 42402088 agagNe
——— s

FAILURER IN 1887 AND PREVIOUS YFARS
We append a tabulated statement of the faures in
Canada for 1807, compaled by Mesers R OG0 Dann

& Colwaith compansons for 1803 and 180

CANADIAN FAILURES IN 1897.

The first group under the heading “Total Comme
cial includes the “manufacturing,” “trading,”
cother™ liabilities, the assets not being given
those divisions  The eve is at once struck by
large decrease in total failurcs in 1897, as compa:4g
with 1804, 1895, 1890, In these three year-
average mumber of failures was 1,953, the nun
Lt vear being 180y, The average liabilities of 1
total of insolvents in 1804, 03, 90, was $16,863,00),%
1897 total being only $14,157.498, 4 fall below
average of preceding three years of $2,708,502.
of 83012185 below 1806, The break made by 1y
m the faibtres’ record of preceding vears is very notig
able in thuse of the manufacturing class. 1t will
seen by the table below that steadily for three s
cessive vears the “manufacturing” failures were abw
Sz800000,  Those in 1897 dropped down tu &
620,133, 4 decrease of 37 per cent. The larger an
ount of the labilities of insolvents in this Provin:g
compared with those in Ontario, when the nunl
aof those in Quebee is 25 per cent. less than those
Ontario, is an indication of the business of this Pr
vince, mainly of this city, being done on a lurg
scale than in the west.  In Ontario the average t
hilities of the itsolvents in 1897 was $0.340; in the
Province the average was $10,080. The average
msolvent liabilities for all Canada in 1897 was $;.8
m 196 it was S8,150, and in 1804, $).500.

conpirer 1y Miegs RO G oDuess (&~ Co
' I otar toumgsiia MaNUrAs 11 RIS, TeAvin, ! Otnse, Bawgis.
LIRS DO 1Y ——— - - T em— ————— e
’ Maseta.  etiitres U Lrabristres Noo Liakilitres, | No, ' Liskilties. | Noo | Lisk
_ _ s $ 3 A |
OBANG  .ove ciieenseea.s 831 3ANT226 0 G508,700  3u 1,562,040 §313 34280950 16 206,848 4
10EI0C, o1y tesnasvaseness O8N 4873060 0,139 30 117 1,824,570 480 4.299,1%9; 11 3080897 eoen
u_mnh Columina ... ... e oh $49.58% WAL I 132,450 §1 369.037 2 3,000] <e0.
Nova Sootta, ciiiiasiees WO 03,04 feshsoy o 40093 154 989,611 3 27,000{ 40a
Manitoba,.... ..... 62 (g, 182 [ 178 1. [ 96813 st $09,230 2 13,192 ]
New Rivnvencl. ... ... 6 1:K.20y 44021 S 280 42 396,763 ... vesaeel caee
Primec Bdward Joland ..., 6 Ty (AR \ 435,000 4 42,000 ] 11,000] ....
Total 1%y= . P KT N SN $ T V') l:“.b 4306 3.659,838 8,315 9
. . REFR 187, 3 3.6¢ o 031,806 3 566,58
1.4.-! 1%y6 creen LUING 42,656,037 17,100,000 gy £.692,977 1,503 11.381.’481 :gs, 95::'21 g
Tota: 1808 e ees 0Sa 11G0342 13,8028, et &82,002 1,439 0,388,932 11 141,588 ?
Twtal 18g4  oo0 ooo. 1,850 13.610,086  17,030.20¢ 498 5,808,385 0,345 11,436,288 17 281,572 6)
Newlnnelland 1897, .. H13 46,008 l--'..'\—(: —; =,20¢ 20 7 T
.- g 9 RilS s 97.951. 1. 2 cere
.\:c‘(ouhdluvl Wt L. L. 22 e N 1330%3 2 u'»:sm. 20 ni.?i;; ,500
Newfour thnd g8ug .. .. 4 ™00 L3t e o 08,930 4! 1,237,158 1 21,020] ....
. i

BANK OF NOVA SCOTIA
The siaty-uxth annual Report of the Banl of
Nova Scotta shows 4 Jurge profitable business to
have been transiacted last vew
218K,

The net prafits were
which s 14.530 per cent on the pasd-up

Capatal. O thus s S12o0xm was distnibtedan two
dividends of 4 pes cent cach The balance of &K,-
Nep supphomeated s S2g tan the Pront an'd

Loas account. to make up S1o0000, was added 1o the
Resene Fumd  This Fund now ~tands at §1.600,-
oo, which excecds the amount of panl up Capatal by

- - c—— s ———

Sooax, the only case of its kind in Canada
Seotkind the only bank whose Rest exceeds pard-y
Cupital i~ the British Linen Co., which with $6.23
o paitup his a Reserve Funid of - $7.500.00
Amongst English banks, the Bradford Banking Ce.
Habfax Jomt Stock Bank. and  Manchester an
Countv Bank have each a Rest in excess of pas b
:-l;’-ni.'l]. The poliey of accumulating profits 11 s
Wrge an extent is a question wholly for the stare
holders todevide, as the money is theirs to distrilute
or by lay by as a Reserve Fund. Those who n
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on to their shares, while profits were being bid
¢ have now a recompetise in the large divulends
a the Bank is enabled ta carn by aavieg a large
ccupon which no dividend has to be paid, and in
Cebaneed vahie of theirshares in the vaarket, The

o Nova Scotia holds §7.243.022 in deposits, the
i wineh isabsorbed by its current toans and dis-
.. which amount to 88.470.393. It has also
< weenrad by bonds and stocks for $1,320.420. Its
atents in Provineial, Municipal and other bonds
cansually Jarge, being $2,013.035.  The bank is
estly very well prepared for @ large expansion of
swreantite business, and occupies a position of
+ srength.

—_—————

C'1SION A8 TO WHAT CONSTITATES A WAGER

1ING POLICY.
o o Supreme Court recently rendered a judgment
-y has considerable interest to life assurance com-
oo, as it throws light upon what legally consti-
e~ “a wagering poliey,” which is not a lawful form
hic assurance. The case was the Manufacturers'
iic Insurance Company and Anctil, maintaining the
el of the Insurance Company, and reversing he
detaent of the Court of Appeals in favour of Anetil
T S2UX0,

The action was tried on May 12 and 13, 1890, at
rasonille, before Mre Justice Cimon and a0 jury.
oth parties moved for judgment, and the defendanmts,
ternztively, for a new trial, before the Superior Coart
i . review at Quebee, which rendered judgment
1 November 3o, 1890, dismissing the plaintiff's
wtion for judgment, and granting the defendants’
mtion for a new trial.  From this judgment the
plaintiff appealed to the Court of Queen’s Bench
ippeal side),  which reversed the judgment of the
ourt of Review, and rendered judgment in plain-
'S favor for $2,000. ‘The lnstrance Company ap-
caled o the Supreme Court. The plaintiff sued for
2000, amount of a policy issued by the defendant
ampany upon the life of Antoine Pettigrew, of Ri-
iere du Loup. By the terms of the policy, the in-
uranee appears to have heen taken cut by Pettivrew
n his own name, and to have been made pavable to
he plaintitf, Anctil. The defendant company “pleaded
hat the policy was a wagering one, only coloranly
ahen out by Pettigrew: and was in reality applied
or in his name, obtained and kept in force by the
Yaintff. Anctil, for purposes of speculation, and that
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it was issued upon false representations on material
points.

The evidenee showed that at the tin + of the ap-
plication for nsurance, and afterwards, Pettigrew was
a poor man, without means, and unable to pay .tlu-
premiums; that he owed Anctil nothing at the time
e made the application, and the latter bad then no
pecuniary or other interest in his life. It was also
shown that JAnctil agreed, prior to the application, to
acfray all premiums, on conditicn that the policy be
aade pavable to him, and, further, to give Pdtigrew
what he needed, provided the policy should be issued
by the company. Anetil asserted his right to contipl
the jnsurance from the outset, as the party solely -
terested, by assuming to reject, without the concur-
rence of Pettigrew, a first policy payable to Petti-
grew or his heirs, and by requiring a new policy is-
sued payable to him. 1t was also: shown that Petti-
grew answered several questions put to him when
ander medical examination incorrectly and evasively,

The Courts of Appeals held that it was net a wager-
mg policy, on the ground that the jury had found
that the insurance was effected, nes by Anetil, but by
Pettigrew: but the Supreme Court has decided that
the circumstances show that Pettigrew was only tie
astensible party insured, and the transaction must be
regarded as a speculation on the part of Anctil.  The
appeal lodged by the Insurance Company was cop-
sequently maintained, with costs, and the defendamgs’
motion for judgment granted, and the action djs-
missed.  Mr, T, C. Casgrain, Q.C., M., of the fitm
oi MeGibbon, Casgrain, Ryvan & Mitchell, appeared
for the Insurance Company, and Mr. Eugene Latienr,
of Lafleur & MacDougall, for Anctil.

—_———————

BANK CLEAR'NGS IN 1867, 1896, 18085,
COMPARED.

The Bank clearings at the leading cities of Canada
for three past years were as in appended table :—

Winnipegr takes the lead in the showing of in-
credsed bank clearings in 1897 over 1896, the increass
beiag 2100 per cent., which was the natural resu’t of
the great harvest last scason,  This city comes next
with an increase of 1388 per cent., Toronto 8.13,
talifax 3.40, and Hamilton g.01.  The totals of the
several veurs of all the above citivs were —

1897 1846

1,181,588 00y £1,025,9060,00

1895
$1,039,967

This shows a gross increase in the bank clearings
fur the whole of the above cities of 1897 over 1896
of $155.928,000, which is a 15.20 per cent. advance
on the amount in 1896,

Maonteeal Totanto WNinnipen Laaltay
- )
1§97.... tescse sosssecesare sone 601.155,00¢ 369,834,000 84.435.0¢0 63,112,0c0
1896 cecioes coasatcacace sanane 527,851,000 342,031,000 64,146,000 59,867,000
1895.uuue cruenciiiarcneannnss 583,100,000 306,239,000 55,873,000  60,587,c00
Totals coee vt cnniieaannee cans $1,712,196,000  1,018,004,000 204,454,0C0 133,566,0c0
.l\\'cngc sptesessane e s 570,:32,000 339,364,000 68,151,000 61,188,000
necrease o
1897 } sreeest wesues 73,334,000 27,793,000 20,289,000 3,245.c00
;\'tl’ 1596
ercentage of
increase * eeeseevate sece 13.598 Sa3 31.60 5.40
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i THE OLDEST INSURANCE COMPANY l 8 8

' 1792 .. . IN AMERICA . . . 9 :

4 e |

f THE INSURANCE COMPANY .
II . OF . . |

OF PHILADELPHIA PA.

TS L MARINE

CAPITAL, - $3,000,000

- LT

SUMMARY OF STATEMENT ON JANUARY 1, 1898 :

TOTAL ASSETS. - ~ - ~ $10,057,220.93 I
LIABILITIES: i
Capital Stock ... cee e eeer  $£3,000,000.00 t
Rescrve for Re-insurance, 3,054,796.70 - i
Resorve for Unadjusted Losscs, ... cees 422,935.00 " |
All other Liabilitics, cene 76,802.09 N
Surplus, ceee 2,002,587.04 J

—_ 810.057,220.%;

SURPLUS TO POLICY-HOLDERS, $§5602,507.14

CHARLES PLATT, EUCENE L. ELLISON, v
President. Vioe-President. ’

GREVILLE P. FRYER. T. HCJARD WRIGHT, )
Sccretary & Treasurer. Marine Secretary. ‘

JOHN H. ATTWOOD, ;

Assistant Secretary. :

i

ROBERT HAMPSON & SON, - General Agents for Canada.
Corn Exchange. - MONTREAL.
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OUR LONDON LETTER.
Fimancial and Insurance Hems from Englind,
tSpecial to the CHRONICLE).
FINANCIAL.

At the tie of writing January 4th, business prospects on the
‘k Exchauge are of a generally bright tone, the Home Rail
\ and Kaflir markets being exceptionally huoyant.

wmadian Pacifics made one of the best features of it own
uon yesterday, sising 7s to S3%. (Siuce the date of our
rnespondent's letter the C. I'. R. has risen toyn!:). Grand
.utks were active carly in the day, but subsided to their
. vious level later. All descriptions are improved though,
.nds showing it mostly at 37!z,
ihe foreign market was dull and stagnant. .\ few recoveries
1 wains were noted, and Arjgentives received some attention.
30 the American market operations were limited, but of a good
.ousaging aspect. The receipt of Wall street quotations
caniotied a temporary relapse which was soon recovered from,
,aisvilles advancing 3« to 583, Ontarios 4 to 16y, Southerus
toents, and Prefs. ¥ to 327 . AMilwaukets were flat,
Coats. Apollivaris and a number of other securities declined

1.1 Hudson Bays were affected falling !z to 2324.

T

' . - -

Acconling to White's Aunual Shipping Review, the shipping
ale production for 1595 is 230,000 tons less thau the previous
ar and the loss is ascribed to labour troubles.  The output i+,

« 37,025 tons and 222 sailing vessels and barges of 65,599 tous.
he lapancse have been our most important customers, taking
.on tous of steamers. Foreign competition grows keener and
cencr cvery year, Germany becoming more and more formid-

hlc. . . ) «

The 1'nion Bank Directors have concluded a most successful
car’s business, paying a dividend equal to 10 p. c. per anuum
nd carrying forward about £22,000.

L ] L 2 £y »

The good position of sewing-cotton shares is giving rise to
ropositions for the flotation of English cotton spinniug com-
nics as public concerns.  Such schemes would micet with but
ant support in the North of Englind where the depressed
tate of the textile industries is well known and understood. It
wchoves investors farther afield to be on their guanl. Textile
iachinists send ever-increasing shipments of spinning and
eavitg plant abroad, and so great is the shrinkage in home
mill extent that were it not for foreign orders many large
machine makers would have toshut up. \Vhere money is being
1ade is in Tudia and China. Two cotton spinning and weaving
ompanies in Shanghai with small plants are to my own know:-
cdge paying from 7 p. c. to 8 p. c. dividends!

The great Welsbach Incandescent Gas Company is being
ireatencd with utter extinction by devout believers in Maxim’s
new incandescent electric lamp. but mammoth trusts do not lic
lewn and die 5o easily.

since Robert Toude’s big bLill-posting amalgamation was
«teredd to the public a few weeks ago and greedily snapped up
for 2% millions stetling, there has been a lull in new issucs, hut
a revnal is cestain to set in now that the year hrs faitly apened.

* . - -

The not:at-all mute but certainly inglorious carecr of the
Klutthike Gold Mining & Trading Co. alizc the Central Klon-
line tiold Mining & Trading Co. lias come o a sudden stop
jape. Messts. McMurrick, Coatsworth, Hodgins & Co., soli-

wuever, not very unsatisfactory, comprising 712 steamers of |
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citors, of 3 Mclinda strect, Toronto, have written across to say
that the name of Mr. I3 Strachan Cox, of Toronto, and the
names of the well-kuown Canadian gentlemen given oun the
prospectus as lacal secretary and local board of directors, have
been used without any sort of permission or knowledge on the
pattof these gentlemen. They never saw this precious pros-
pectus and never hiad anything to do with the formation, direc:
tion or operation of the company.

Mr. . W. Large, London, representative of the Zoronto MNas!
must be very surry he allowed his name to be mixed up with
the affair,

ASSURANCE.

Thie Sun Life of Canada has created a good impression here
by depositing $250,000 in negotinble securities, in the names o
its recently appointed English trustees, with the Bank of Scot-
Iwd. Mr. G. Reid is the new mnnager of the British bianch.

the Colonial Mutual of Australia has passed through its lean
years and pow has a British preminm income of $3,820,000.
This was the first colonial office to do husiness on this side.

Now they are swoopiny down upont us in haste, the Mutual
and the National Mutual of Australasia being the most pro-
mincut invaders at present.

Amongst the first of the British oflices to enter Canada (1837)
was the Standard Life. It now transacts as much business there
as the othier British offices put together. So I yathered from a
chat with the London Manager. The rate of interest earned on
its fund of over £30,c0n.000 is quite 4 p.c., and be put it down
10 their extensive holdings of Canadian real estate mortgages
and muunicipal debentures.

1n 1896, the Standard Life'’s gross new assurances amounted
to $9.152,250, the new prewiums to

$377»2350 and the premium
income to $3,831,2350.

London insurance men are talking about the aldvisability of
onc of the contingency societies taking up the cuestion of
insurance against damage to property by rain or wind, Itis a
neccessary thing, woull be very attractive and would offer no par-
ticular sttraction to the swindler. Pcople have bicen kuown
before now to create a conflagration of their premiscs andstock
for the sake of the iusurauce money, but the cleverest of
them would find “ mising the wind ™ the other way impossible.

Insurance against the loss of an employé’s wages occasioned
by suspension of work after a fire is highly probably a thing
of the near future.  The great Cripplegate fire threw thousands
of peoplc out of work, and had it not been for the time and
ungrudging benelicence of many city mcrchants and others,
widespread distress would have resulted.

In Ncw Broad street, EC.,, is the office of the grand perfee-
tion insurance compavy incubator. The I'rincess Assurances
issued from there somce time back and the Non tariff Mutual
more rccently, but they were both hopeless losers and have
probably been taken back to the paternal breast of Fenwick
X Company.

. - *

The underwriters of Lloyd’s arc having wmauy unpleasant
quarters of hours, settling up for the Great Fire. Some 2350 of
these geutlemen will hav to pay hetween them $£256,000.

The London Life is bringing out a new with-profits endow-
ment assurance scheme, under which the premium will be
subjeet to roluction after the first seven ycars as under the
well-known whole life scheme of the Association.

L ]
TLewis Baumer is illustrating W. Pett Ridge's new story in

“To-day,” called * Mord Emiy.,” Ie 2 the son of the new
mauager of the Sun Fire oflice.
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STth Semi-Annual Financlial Statement

uf iy .

or M. \RI‘I'ORI). CONN.

J'ANUARY 1S'1‘, 1898.
C 5 "i CA 1— :TAL’ - it - $2.000.000.00
ASStTS AVAILABLE FOR FIRE LOSSES,

$5.538,379.50

AN FOLILOWH:

FATANLISNEL INA

Cash on Hand, in Bank, and with Agents, .. e - o $147,147.73
State Stacks and Bonds, ee - 29 250,00
. Hartford Bank Stocks, .- - .. 560,250 ) -
- Miscellaneous Bank Stocks, ee 339.997 W
H‘ Corporation and Railtead Stecks and londs, cee 2,774,416.00
County, Cuty, and Wat r Bonds, . . 344.270.00
Real Feate, v e aee e- . . 527.6%.67
loans on Cullateral, ... 20,200,140
Real Estate Loans, - e . 132,340 70
Accumulated Intosest and Retas, vee 33 8%l. {0
i TOTAL CASH ASSETS, $5,638,379. 50
*
LIANMLITIEN,
Cash Capital. ree - aee e $2,0060 000 . 00
Rescrve for (astanding l.u\sc\ - . e aee 395,470.73
Reserve for Re-lusurance. . e 2,139,993 40
NET SURPLUS, . .- e - . 1,022.015.37
FOTAL ASSETS, c.- e ‘5,538.379-50
anseaseiasT——

Surplus to Policy-Holders. - - $3,022,915.37
Total Losses Pail rince Organitation of Gompany,

$41,385,760.27

T W, ¢, SRUTON, Visrlent, J- M. MITCHELL, Vice-Pressdent.
EDW MILLIGAN, Re.sitan JOUN B, KYONX, Asst..Sccretasy.

11 M. MALILY, General Agent Wotern 1avg3 5 ent, Cinannaly, Viheo,
THEO. F SPEAK, Avwntant Gerenal At W tem Depanment, Cincinnati, Obio,
A, E. MAGILL, Genera! Apert Facax 1.1t ent, SanFranawn, Cal,

oW TATLEY, - - Wlznagar Canadian Dapartment,
MONTREAL, CANADA.
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One of the chief insurance featuresof the past year, as of all
years now, has been the rapidly growing demand for endow-
ment assurance. Everything in the way of an investment
contract is sure to obtain favor. Two men out of three take
the insurance for granted and want to know what the policy
will be worth in 20, 30 and 40 years’ time. These figures derive
to show how this phase of popular taste is growing.

15§8..Total Assurances in force (net)...... $2,105,000,000

1Ng7.. do do sscses  2,755,L00,000

1588, . Endowment Assurances in force..... 129,500,000

1897.. do do ssnsce 494,000,000
L] L ] L]

Mr. ]. L. Green, late of the Prudential of Amertica, has been
appointed inspector of the N. W, Territory of the new Empire
Mutual Sickness, Accident snd General Assurance Co.

Tive Mutual Lifeof New York are doing splendid business
across here.  Landing here eleven yu.ars ago they took three
oms at 37 Cornhill, and now they are compelied to use the
cutire premises.  The premiam income is $1,650,0v0. A dinner
was given at the Café Royal to celebrate the first auniversary of
the Brixton branch, and a very encouragiag report of progress
was givent. An account wes given of the way they hod had to
live Jdown insular prejudices om life assarance matters and of
the way in which, by degrees, the newer methods brought from
America were superseding the older British ones.  The Mutual
intended 10 leave no opening for sdverse criticism. Tolicies of
one year’s duration were now counsidered indisputable. Claims
wcre promptly settied and not referred to America for adjudi
cation. Mr. Harrison Hogge, for some time Branch Mausger
at Sonthampton for the Mutual Life, has now bees promoted to

the position of Metropoliaa Agency Masager.
lL.oxpox, Jau. 4th, 1898,

M. N. O

Obituarp.

. ]
THE LATE MR. SHEFPARD HOMANS.

Few names are more  familiar in lifc assurance
cireles than that of the late Sheppard Homans, whos
talents as an actuary, and intensc virility, had raiscd
lum to distinguished cminence,  His ability as a ma-
thematician when a student at Harvard secured him
an appointment in the United States Coast Survev.
He afterwards was appointed Astronomer to the Re-
reblic, a paraliel position to that of Astronomer Royal
@ Great Britain,  In 18535 he was appomted actuacy
*+ the Mutual Liic of New York. While in that
tenttion he compiled and published the American
Mortality  Experience Table. i which work itis
stelerstoend he was assisted by Mr. D, Parks Fackler.
111873 he organized the Provident Savings’ Life Ax”
e Socicty, of which he was President up 0
a3 when he resigned. the company retaiming his
wovices as Actuary until last summer.  The deceasad
vus the first President of the Actuarial Socicty of
Viierica and a corresponding member of the Brit-

L Inatitute of Actuaries. His death occurred sud-
Sootan the 8th inst. in New York, when on his

~home. He leaves a widow, three daughters and

-y to moum the loss of a highly giftel and
=+ " honoured hushand and father.

gisies and Fiems.

Bond Values by Montgomery Rollins. This
vitluable little work contains Tables, showing net re-
turns of Bonds and other investments maturing in
from six months to fifty vears, and bearing interzst
at from 3 1-2 per cent. to 7 per cent., payable hali-
vearly. at rates to yicld from 2,90 per cent. to 6 per
cent., ascending by cighths and tenths.  Copies may
be obtained to this office, price $3.00.

The Ontario Mutual Life Assu-ance Co. re-
rorts having had an excellent year's business in 1&)7.
Its income was enlarged from $760.403 to $R135.299.
an increase of $354.896. The cash assets now stand
at $3.482.931, compared with $3.160.787 a vear ago; -
the reserve fund is reported as, $3.487.321, an in-
crease of $£310603. and the new insurance written
was $232.630 in advance of the amount in 1896, the
total insurance in force being $1.485.719 in excess of
the total of 1896. Other features of the business
are very satisfactory. and highly creditable to the
management of Mr. \W. H. Riddell,

The Great West Life Assurance Co. inits
preliminary  statcment, shows the business in force
t be over §7.000,000, which is $1,400000 in excess -
i that in 1896. The premium income has been en-
Iargred by $30.000, and the assets by over $90.000.
The managing director, Mr. J. H. Brock, can look
on the record of his company for 18)7 with great
satisfaction.

Ontario Bank versusx Shields which has
cxcited grreat interest in banking circles. has been de-
cided in favour of the Bank. The defendant was paid
40 $20 notes in mistake for 20, his cheque being for
$400. The telier having detected the crror in making
up his cash, demanded return of 20 of these notes.
This was refused.  Suit was then brought for  ve-
covering of $400 over paid. and the Court grave judg-
vient for the Rank. Om appeal the case was dis-
missed with cnsts.

_ Lloyd's Plate Glass Ins Co, oi New York, which
¢ onc of the largest and wealthicst companies in
this linc of insurance, has recently acquired the plate-
xlass insurance business of Messrs. Rowen, Wilson &
Co., of 1this city. and last year took over the Plate-
Glass Denartment of the Steam Baoiler & Mate-Glass
Ins. Co. of Canada. its head office for the Dominion
being in Toronto,  Messrs. Fastmure & Ligghtbourn
are the General Agents for Canada and Newfound-
land. The business in Montreal will be continued
by Messrs, Bowen, Wilson & Co.. as special agents.
Mr. A L. Eastmure is Vice-President and Man-
aging Dircctor, and Mr. Lighthourn is Secretary of
the Ontario Accident Co.. which is cxtending its
husiness all aver the Dominion.  Mr. Fastmure was
with the Gitizens Tns. Co., in this citv. during the
t'me when the Iate Sir Hugh Allan, Me. 1. Lvman
zad Sir JTohn Abbott were  successively its presid-
ent. Mr, Lichthourne was c<ome time with the Im-
werial Rank. Tormta.  The firm. §n addition to their
ign‘:mncc interests, are large dealers in plate and other
S8,

>
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Y \\ WILLIAM TATLEY, ]
Kesident Dicocter |
GEORGE SimPsON, |

enager

—

Ko

T

HEAD OFFICE

POR CANADA
ROVAL BUILDING. |
i+ + - MONTREAL.

W. MACKAY,

. Astist ant Manager

(N

"COMPEBNY |

TOTAL MET FIRE INCONE
RATES MODERATE.

— $10,248,1285,
: STF RE OI;FICE CANADIAN FIRE
GREEET FI
LKL rumn st g THE L&R :

INCOME
e et 5508 1IN THE WORLD. ¥ $605,357, W

—— e

| INSURRNCE

—————p—— .

ABSOLUTE SECURITY
UNLIMITED LIABILITY,

Syt

ASSURANCE COMPANY, L7D.

Qusrdian Assursnce Building, 181 St. James St.,

: he largest Paid-U c:-
THE GOARDIAN 3Gy company to et
ARKAIAKRIRES  yransacting 8 FIRE Busines

GUARDIAN |s

FIRE & LIFE

Subscribed Capital, - - - - $10,000,00
Paid-Up Capital, - - - .- . £000.0x4

T

- Invested PundsBxosed - - - 22880
OF LONDON' ENGo ) ’-2:: a.'..';".;";' 1821
Hond Office tor Canada ——

A
Y
-t

E. P. HEATON, Q. A ROBERTS,
MONTREAL. Mamager
. -
o ® o f.
!
¥ariimo Provinco Branch, N INSURANCE CO.: ST. JoMN, n.8.
! HALIFAX, ¥.8. & 9F ‘ﬂgﬁ'cﬂi C. B L JARVIS, (-
« ASSETS UPWARDS OF 43,000,000 M Qm“]
CHARLES A. EVANS, DOMINION DEPOSIT, - 280000 [ L Agent:
Resident Secrotary. i ARiNees
Chisf Oftice for the Dominlon: - MONTREAL TORONTO,
B F. DOYLE, { MUNTZ & BREATTY, _
Assistant Socretary. CEORCE SlMPS_‘g::W‘ w. MACKAY, { -, Agents.
. -
The QUEKN pald 8540482 for losses by the Conflagration at St. John's, Nfid., Sth July, 1802,

—~4

1850 - - ‘f 1898
r ‘ 3 o - N o A T3 -] 2
T'he United States Life Insurance Co.
IN "HE CITY QF NEW YORK.
All Polhicies now 1ssued by this Company contmn th- 1ollowing clauses:

*Aflter one year from the date of 3ssue, the ability of the Company uuder this policy shall not be disputed.”

* This policy conta:ns no restriction whatever upen the insured. 1 respect cither of travel, residence or occupation.
All Death Claims pasd WITHOUT DISCOI"NT A8 S20 bs satsiactory proofs have been raceived.

Active and euceeasful ARents, wishing G repirescn: shie ¢

PANY, May ¢ lcate with the Presidont,
ut thie Home untlee, 26t iromduay, New York,
o N
OFEICERS FINANCE COMMITTHK:
9%&!&3&;’&!@!!& President Gl G WILLIAMS, .. Lraat. Chem, Nat, Bast.
A‘.“\\";u:x ir'\kn:i\n, : Co Atiiamicl et JOBN ] TUCKER, e e e . Bailder
3 « N NS imges CRert gL

:n'_uux’f‘. I:IE’RR'-. . . . TIEL O HUOPERKINS, tn Trest. importers' and Traders® Nat. Fasd,
HON, P. MUNN, . . Veoteds $is. J1AMES R, FLUN, .

. - Lowtier,
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ON THE FLOOR OF THE STUCK EXCHANGE.
19th January; 1898,
During the past week, business in the Stock I:Zx-
hange has continued to be active, \\'itll-:ul\'ancmg
wrices in spite of slight reactions. In quict corners
ot the Board Room, the more conservative brokers
4k cachh other: “How long can this go on?” Dut
the question cannot find an answer. The strong
tall sentiment, founded upon a belief that Canada
1~ to enjoy a year of prosperity, the like of which has
never vet fallen to her log, carries all before it, and it
i~ impossible at present to set a limit to the upward
movement, which, however, is confined for the greater
part to railways, both clectric roads in cities, and the
great freight and passenger lines that traverse the
Dominion.  Financial and Industrial stocks though
nem show no marked gain in values.
* % =
Canadian Pacific shows an increase of $79.000 for
tire week, and the stock has advanced to yo 12, Our
private cable advices state that in London the ex-
pectation is that the next dividend will be 2 1-2 per
The Land Grant Bonds of the company sold

cent.
+t 110 for $2,000.
* ¥ %
Duluth, 8. S, & Atlantic is unchanged, but more

ative. A round lot of the Common stock sold a2t

- »
R i=2.
* ® X

Commercial Cable has been steady with litde do-
g at 182 to 182 1-2. The 4 per cent. Bonds of the
Company are in better demand at 1035 3-4.

* ¥ =%

Montreal Telegraph is steady at 180, with more bus-

Mess aince the annual meeting held this week.
t *x %X

Richelien & Onmario has been weaker and declined

o 109 1.3 on small transactions,
* *x %

Montreal Street Railway receipts continue to he
very good, and the stock sold up from 239 3-3 w0
241 1-2 ex-dividend,

x®x *x X%
tHaliiax Trams. have been fairly active at 117,
* % x
Torento Railway continues to be the chief feature
the market.  With cnormous transactions,  the
prce has risen from g3 to 935 1-2. The daily receipts
~how most encouraging and cven surprising increases.

The statement submitted to the sharcholders at
the annual mecting to-day shows a surplus of $71,-
oo over the dividend paid for the year. No policy
i to the future dividend was announced,

%* * +

Dominion Coal Co. Freferred stock suddenly be-
came active, and advanced to-day from 106 to 108 3-4.
Last week we pointed out that this stock looked cheap
@ an vestment. -

LR —— -

iNSURANCE & FINANCE CHRONICLE.

Canadian North West Land Preferecd has been
inactive.  The annual statement of the Company
chows an inercase of 18,873 acres sold and an -
crease  in money received $96,300.  There has also
been a good increase in sales of town sites.

* * ok

Bank Stocks have been quict with no noticeabie
features, excepting a sale of an unusually large lot
of Jacques-Cartier, at 98. 1-2,

* 'k x

Industrials are very inactive, but are firmly nhekd.

I T
Montreal Cotton has been strong and risen to 1435,
I

Money continues to be abundant at § per cent
* % %

There were 3.900 shares of Toronto Street Railway
sold on "Change on 20th inst,

——————

PERSONAILS.
. Mrssrs, JOHNsON & GARDNER, Pembroke, have succeeded
Mesers. Chamberlain & Co., insurance agents.

ANONGST RECENT CALLERS we acknowledge a visit from Mr.
W. S. Milne, Toronto, Mr. R. A. Darker, general agent, Manu.
facturers’ Life, Sherbrooke ; Mr.W. S. Hodgins, Waterloo, supt.
of Ontario Mutual Life Assurance Co., and M:. A. L. Eastinure,
Toronto, vice-president and managing director of the Ontario
Accident Assurance Co.

Mz, KEATING, C.E., has resigned as City Eugineer of 'l‘;ronto
to beconie mauager of the Toronto Street Ry. A good appoint.
ment.

Mz, R. T. MusseN, Accountant Bank of Commerce, Belleville,
hus been appointed manager of the new branch at Dresden.

Mz. Tioxas Bravsitaw, F. I. A. has been appoiuted Secretary
and Actuary of the Imperial Life Assurance Co. of Cauada. He
has had a thorough training in the MHead Ofiice of the North
Awerican Life, and is familiar with every branch of the life
assurance business- He passed the final examiuation for degree
of Fellow of Institute of Actuaries of Great Britain in April
1897. Mr. Bradshaw’s ability is highly spoken of, and he has
our best wishes for & prosperous career.

M=z, T. R, Raitn, of The Sun Life Iasurance Co., was pre-
sented recently with a gold locket and chain by his colleagues
in token of their esteem on the occasion of his removal to I'hi-
ladelphia.

—_———

The Toronto Street Railway has been doing a
large business since 1808 sct in, as the following ae-

{urns shows :—

Jan, 1...... escsveed 3,29230 Dec..u... vesesees$ 226,31
Jan, 2...... sesesees 983133 Sunday.ceccecenes.

Joh, 3eerecssosriees  3.558.26 INCoes conees aoes 28338
Jan, 4 ceeececcenens 3,'42.61 o 388.98
I, Seeeeriieaceess 3,086.69 o 34340
lafe G.eee veevsseees 3,143.00 «“ 504.94
Jan, 4,33041 o 401.%77
lan. 3:31449 IR TITR TR, P3 1Y
Jan., Queeriieeeneeae. 98347 Sunday.ceceoccens

Jan. 10 . ccecvaneai.e 3,020.04 InCiovieenenecees 38332
Jan, fteeeeiciiaiiees  3074.27  cceecnee cssees 41907
Jan. 312eeecceneceieas 3412075 ¥ eetesseeiiecnes 59063
Jam, 33eccciciccncaes 3,16159 # cveecveecscesse  $0000

Increase for 13 days, cee canecarecrenracicerecese $3,549.66
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ESTRBLISHED 1809.

TOTAL FUNBS EXCEED - Canadian lavestmests
‘07,2“,5;0.W >, ' FIRE & LIFE (E% $5,664,200.00

Cm - e - ——

' NORTH BRITISH AND NERCANTILE. ¢

«af_INSURANCE CO. }

HENRI NARBMU. Ty,
Directors, { W. W, OGILVIEK, KsQ.
ARCH D MACNIDER, Kson

HEAD OFFICE FOR THE OONINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

2~

THOMAS DAVIDSON. :
to=~s {n 2lf Citfes and Principal Towns in Canada. Managing Director |

N ~%> ESTABLISHED 1825. €<

A phy JE—

Standard Life Assurance Gompany

OF EDINBURGH SCOTLAND

HEAD OFFICE FOR CANADA MONTREAL.

— e -

INVESTED FUNDS, e oo veeee e 41,500,000 |

| INVESTMENTS IN OANADA, e e oo 12,500,000 |
i DEPOSITED WITH CANADIAN GOVERNMENT, OVer wovvee  eooeee 3,150,000

u - _ o . <t e

Low Rates, Absolute Security, Unconditional Policies.
Claims scttled immediately on proof of death and title.  8@~No delays. @

J. MUTTON BALFOUR, W. M, RAMSAY.
Buperintendent. Manager feor Canada.

3 a0 - —

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

t-un e

TELEPNONE 980.

R. WILSON-SMITH

‘ FINANCIAL AGENT

Cewmonicr 151 St. James Street, MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—St1g ABLE Fog

BANRS, TRUNST Expates, IncUranecE CoMpPaNIEs

( PERMANEN T INVENIMENT OR DEros1tT witit CANADIAN GOVERNMENT.

T e = = ———
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STOCK LIST

Reporled for Trr CumoNicrx 8y J. Try-DAVIES, 23 SU. fohn St., Montreal.

—= Percentagn, i'ac [Market o, Roveuto ™~ O
ks captat | capiear | Reator (VGG ool NS oteidena ercention | Siste [
NKY subecridbedd | pald up. Fund t(z N"l(l .:‘;p o: ‘:;ng u‘f‘otue UAM yer. at preoen; (pet cent, p?;-.lifll:lde"d
. g 70.] sliare. i prices. ol par.) °
T [3 $ Y [3 trer cent. . : ———
P CAUMBAL o . cee ceies oo | DEN000(  2,990.000 #6681 1666 o0 m'w : T 80 eeeiliiit seiiienseneses
108 NOrth Atrerlea <. caven o0 4866,006] 430661 13w} 0 AU | 2SN 2 } 340 1°t 130 jape " N
wealian Pank of Cotumeree.. ... 6,000,000 | 6,000,000 1,000,000 16 67 &0 @18 33 . 806 i 137 Jane .
annereial sank, Windsor, N.S. 500,000 289,420 100,000 | 3438 0| sow 3 S (RTINS FT. 3 O
ABAON  eneee see os ecssvecseeed  1,500000] 1500000] 1700000{ 10000 80 |1y 3 475 u-xd_,:; \
\.:ul-n?,‘;otmhu-.... . 1500000 | 17%00,000 “tooe| 5000 ol I gg M Tloxdss }:m", 33";
tdifax Hanking Co 40,000 500,000 300,000 V00 P | 2Ko0n 5 ) m LI 3 N
LADUELSID oaer venenrssnsonns veued] 1250000 1200000]  T2000) 5300 100 (13wl & 4@ | 350 192 [Jdne "Dee
LaBtlARR. vee veeesnrenssoosscnsas 00,000 800,000 345000 | 4310 19 1080] 3 16 146 130 |
A T 2000000 200000° 1wm0| fem | 100 || & a1 | 1% 10 ek S
-~ Itanque Jacques Cactlcr. 500, 500,000 285,000 4700 b 3 3 ! 690 ﬂ‘i 100}l June Dec
A Banque NAUONAIE, ceecerenennas | 3,200,000 [ 1,300,000 0,000 EFRH % | %8 3 . 67 8 95 |May Nov
1]
M. reliauts Bank of Canaata ........} 6,000,000 6,000,000 | 3,000,000 5000 100 | 18523 4 i €2 15¢ 138 June “Dec
Norehiants Hank of Halifax.. 15000001 15000001 1455000 500 100 | 136 00 ¥ 1 3% 190 ....[February Aug
el fomws| pawe 2% | 8 eel ¢ 18 |2 A W
O 2,000, 000, 50 | 25 238 Pune Dec
|
300,000 s 11000 100 | 20300 [ 1 478 a3 ...
pul yaom| el ww | @ |dreol 40 gz | osmae
oy ey 139 = e
Mvetigiiy 1300000| 1500000 100000| 5100 0o [Msro0! 48y 52 w2 m ane Pee
Veople's Bank of Hallfax 700,000 700,000 1300 2500 25 2 3 476 cere 136
Foples Bank of N.B 180,000 000 10000 6667 13 ... e s B i
Quebee . 2 2500000{ 50000 20 100 |i12400] 3 ' a8 121 .5 liane T Thee
Standard. 1,000,000 ! 1,000,000 00,000 G000 G0 | 882 1 433 173 .. |aprid Oct
1
ont 2000000 | 2, . .
T “Rim cmm) vaml we | mimel o gm foeombee o
Union B 5000001 185,000 : G 1 &%, 3 6o 133 126 |March Sop
Union Hank of Canada 1,%00,000 1,200,000 300,000 2300 [+1] 5135 3 S5 80 01 ... i!'ebfwy ;\u‘
Vitle MAHO. cavreennne . 500,000 47969 10, x 2
Westehh vor o 00000  3357t|  1mme| o o w3 85 | a5 1%0|jume b
varmouths .. Jd o 0eo0! o] to000] mm % | sser] 3 s9 | us iw[ "
flauh of Nova SCOtia ..v . oo, {10000 150000 | 1500000 | 100.00 w00 |10 ] 1P| 336 a5 230 | i
0
MISCELLAXEKO. S STOCKS & Boxns.! |
Bell Tc rphonti.‘o.-.-..... erenecene i 3,163,000 a0 513 173 exdis1)
Carata ol Cot. Mitta Co, 1 33706 000 : s |
do  Bowls .oeiiae Ceecen) seesassanes 3 o6} 9
ora. Cot. Mills - .. 8 97
do Boetd ............v.....----....t..-......... ° o cesr  ens
Montreal Telegraph ... ¢ cevvie oot 2,000,000 0xd. Y
)lol:,lﬂ*lﬁuc(%o;d;-- | Tl ? 491 l‘?'t:l"l 150/ May Nov
(‘umrallSlmtRallny'gl;ié'k.....:f ""lob,ow N :‘)‘;' ‘2;
dn 40 Bonds.... 100,000
St. Juhins Street Rallway, ... ... 0,000 X "185 7134
Montreal Street Railway .. ....o..0  $,000,000 X g .
& do Rowded DettL. .. gi3am 5 O b St Nor.
Mot oo Now Stock,... 3000000 Lot ereneet b e - e |muend 20
Montreal Cotton cesenes 1,400,000 1,400,000 . X3 - cesee 25 5
Hicbelicu fmo.-bz..\'u.m 1,350,000 13500000 11110 féx o |1, 3 :3 }i(‘, n
do e R AL TR T T v eerys SuRRIRR N 250,000 . ceee vove | sosese N weve iw o2
Totonto Strect Rallway.. . . .....! 600000 S ! e . « 3
do  do uond«f'd.b:. ceeees]  2,800.000 "M'm o 100 o Wil 98]
Halifax Tramway Co. XNS.LT T 100 e - 1134 18
o Jo . tavessve os .. ve  aseese ) L eees 106" 10
Canaltan Facific ... . . -
do  Land Boads t 8000 | £:000.0% oo ool B i
Daluth 8.5 & Atlantie.ciereennin. s 12000000 | 12000000f ... ..., . ... 1 R
R R N Bt I
Cabie Coufon BORS weees aeeeeresi Lqu censeananas ....,.1.009-.&“0‘ W o “rees } ! e
W dteginered Bonds. (e IR0} et e e T e o
Kogal PIeetrIC oo ce v cenvinnennas 1 X eaesenns ciene '
Sorhi-Wert Land,Com.. 1%,& }"."‘?2% N }& ¢ 8B
dn Pref... 5500000 |  5.900,000 ——.—. cee s
l:temk-ulal(‘odoo R 580,008 1 0, 00 e o ‘100 ¢ .eee. v .
Ireferted. ciennres] 260000 {...ceereen.. .- 100 ... -
CALMN C-ntra) o ci vir cveonrerencleerennnencesloesonnnenns o
:uucn-r u-ucn.&.\.. B
aazantes o, A.. 868,600 304 .« o
People’s Urat & Light ot ialitaz..’}]  7ooo0o *'w' . 3 w
LR 11Uttt B 1 28 INOUOotll I o x
Canada I'spor Co., Rondy....... ... N0, ! j
Dottt s on) Fielorsent 000,308 | oo N ik
ES imnow 15,000,000 -
M Honds ... Ll 3000400 .

*g v tly 1 Nonus of § per cent.
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ring, url: uAmns lNSURANCE COMPANY

o, VN G Ameri

C‘ ital and Asaots. - $32.050.636 ,
Pund (n special trust for Lafe Pohcy Holdsy. 8000030 FIRE . PHILADELPHIA, MARINE,
'I'oul Annus! Income, - - 8170190
Depositod with Dominion Govornmont, - ®405.820 i Capital, . . . $3,000,
HEAD OFPICK CANADIAN BRANCH
! Assots - . $9,6561
1731 Notre Dame Street, - MONTREAL | Total Assets, S 084
. MCCRECOR anageor. ROBERT HAMPSON & SON, Gen. Agts. for
J "M B Corn Exchange, - MONTREAL
Avphcations for Agenacs sohael 1n unteprescnted distacts AGENTS WANTED IN UNREPRESENTED DISTRiC

(AN DRgy GEND CFE
M oFficE 3 COLLEGE G
MONTRIEAL DU__B_EIN
p— C. C. CREA
. C. HINBHAW

X Chiel t3ent, Secretary,

_n c"'r'u“ll"‘h

!_j;:l\: L3

CETAGRISRAED ~ @N SAPITAL
1°:2-3 3 > $3,205,097

Incorporated &y Royal C/mrl(r uml' 1A ;llj;"(uu{ &y Spu'ml Act of Parliament.
ESTABLISHED IN CANADA 1863,
' [)

CANADIAN HEAD OFFICE

BRANCH N & L ANC AS MONTREAL
\)Qg LIFE H/‘?é’

g Assurance Company. :
‘ ]
" e E
e EXTRACTS FROM ANNUAL REPORT, 1896: ?
Y Now Policics wsued, 2742, for ... 84,332,140 ’
*® Promium lucome, 1,003,203 o

Total Incomo, 1,316,333

Addod to Funds dunnb )ea.r lsou cese 491,300

Total Funds, 5,790,395

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.
B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

AMOUNT PAID POLICY-HOLDERS IN 8 YEARS,

=

L ANNUAL INCOME, $1,316,333. >

e

D P~ A
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MORNING BOARD,

Merchants’ Bk, of C.
Ruyal Electric, ... .

Y]
. ceees

.
. ¢ . see

Mantreal St.cash..
Montreal St xed. .

Bank of Commerce..
Richeliettoeeeayonne

.
cesecsenesy

e

" IR ERERERE N

1l8, . evee s0ce cane

neeete tossssase
sscee sseasese

sssss seeirene

.
aescascnct sase

o 28000008 0stan sa0
i€ e canaen

.
cceese sessce

[ 1| P

\!mmc:l Cotton...
leronto Sueet.... .

. .
csese

.
esese

.
csece

Domtuon Coal pfd.
Colored Coton .
MW, Land

LR R R

Mescdants I8k, of C.
M. nt. Sireet New..
Montreal St xed..

Keyal Electric. . ...

Giniae ceee cnence

........ scsnce

B, Jacques Cartier.
1oiento Mreet. . ...

. .
secee
. &

cecase

» -
Paaticecesene e,

teceecccce

“o ainion Coal phl.

MOeRNING BOARD,

Bank of .\lonlrcal..
Merdt ants” Bk.of C.
ticll lt cplwnc ceen

¢

5 Hew & Lght.....

3 Telegraplioaes ...

3 Muztieal \m-cl Ry.

3 .

; £3Y "

H OO
.

Teconses sooene

{3 I T

IR IR

Torneo \llcﬂ Ry..
. N °
. . ..
ON SELAR

IEEERPE Y IR
...... *ssecee
"

Pee Taeunee

Rava! Jlectne......
Itee Y Cgql pid..
3 Colwie} Catton...,
500 Carly bonds reg.,

YRR VR 2

ARIERNUUSN HOARD,

IURSDAY, 1300 JAN,

I'rlce.
178

93
1434

1433
241

2398 .

239)2
138
i

tto7% |

1ol

11038

196

19574
1953
195,'5

23832
2398
240
44
‘95;’{
19538
9d)%

100

FRIDAY, 1411 JAN,

I $l ovo Cable bonds reg..

AFTERNOUN BOARD,

50  Montreal Street. .. 241

750 Gascccieacons one W95
275 % cevevecscaanes 1SN
725 Y ceiiicasiaoess 19§

235 Y ciiiesesenee. 1938
650 Toronto Strect Ry.. 9;56
25 7} o .. 9

250 [Pacific. vooseeiies &7 }{
so S7,S
800 o« S8

40 8K
475 % ieeaerenees 8704
qu Cable (.00 coviaas 182K
25 € ieteaiueees 182Y%

5 Montreal Colton.... 144
so  Domimon Coal pid. lu()'.{
togl,

. $5,000 Heat & Light s, 541‘

SATURDAY, 1301 JAN,

MURNING HOARD,

12 Pauk of Torantn,... 225
221 Momrnl Street 241
8 LPPORE- XY AN
too . S ee. 2318
Lo23 . 0 eee 24138
300 “ Coeel 20
" 275 Montical Gas...... 1933
t30 h S eeiese 195%
23 - RPN 1955
230 e *eieeee 1930
23 ‘" eeeeee 14388
25 Cable..ooeo ooooe, s82Y
50 Mont. Telegraph. .. 180
37 Bell Telcphene.... 153
1o Moniteal Cotton.... 143
75 Royal Eledric ...."7 143
25 MHalifax Tram..... . 1174

126 ““ oeeeees 117

25 DowinionCotton.... 96';
$3,000 Color, Cotton s, 4§
150 lotolto Strecte.... 93l
15 e 934
o € eees 934
75 o4 o « eee 93}"
23 " 4 ieee Y
923 o I '3 |
275 Pacific.ceees. ciol 8575
500 ¥ eiieesvecee. 8§
323 ¥ eeeeceeeeees 877%
375 % ecieeieieens 88
MONDAY, 16vn JAN,
MORNIN i HOARD,
15 Merchanmy Bk.of C. 157
S0 Montreal Strect.... 2313,
50 B Y e 29N
100 o e 241H
25 New Mont. Street.. 239
325 Montrcal Gas...... 195%;
§ Bell Telephione.... 1734
50 Royal Electric..... 143
25 Montreal Cotton... 145
23 MHaliax Taam...... 17
23 o PO §17 4
so “ ¥ aieee NIG3X
4 € AL £ ¢ ]
300 I'oronlo Strect. ... 94'>
103 “ $
(14 €<
;i 1< «t
23 (13 a
?2‘; <« o s
725 Pacific.......c..00 88
; 2 €0 ceeren secans 88:;
P 2135 ¢ 88
o™ 85!3
125 *'  eevees..-eeo - SSIg
$10,000 Dom, Coal Bids,, 106§
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MONDAY, 16T JAN.
AFTERNUON oAk
No. of

Shaeve. Vrice.

10 Montieal Strecto... 241,
25 Royal Llectnic..... 14245
50 Heat O Light, oo 38

oo Richeliet aienna. 109l
25 Cable.. coovveeees 1820,
225 Pacific..iiee ciaees §51%
300 W iiieeiiess B8

125 ‘Toronto Sticet. ... 91y
230 b e 94"
175 " B ieee 93
100 o Y Leees 941
100 ‘o o cieee Y3lg
25 ¢ LR 'S
100 e H Leees 03

37 ooeeee O3k
75 4 L 1 X Y

TUESDAY, 1811 JAN,

MORNING HOARD,

2 Merckauts’ Bk of C. 177
323 Montseal Steet .. 2310,
45 Muntteal Telegeapit. t80
10 Rosal Llectnie.... 142

5 . O eeees 142)3
12 Halifax Team...oo 023
23 " ERLIECTR 2 MAN

5 Montecal Gas...... 193'
24 ¢ @ oieees 1y3Yy
25 Pacfic..cieaeoee. 3NY§

150 % cieiiesi.e.. 8N4
50 L PPOR PPN A 3 1

350 B eveieseaees N0y

2350 L 7 F

175 “ casecsecscane 3'55

tuo Richelien.... ..o 809Y
to Muntteaal Cotton... 143

tou  Dominion ©oal pfd, 100!
30 Toonto Sueet. ... 944"

660 M e 94y

S?S . . reee 94}:

125 . e O3S

175 . o 94!

700 . Yees 934

6.0 . oo 9.‘;s
§0 :: ’: cee 93X
23 e 93

150 o S Y $.7¢

$2,000 Land Grant Ids ., 110

AFTERNUON BOUARD,

102 Merchanty’ Bhoof C. 177
25 Rosal Electric, ... 142
75 Richcheu...ooiioo. o9y
75 Montreal Sucet..., 204
50 Halifax Trawm ... .. 215

100 Montreal Gas.ooooe 193y
14 AT TITRNE & TN

1025 Pacfic coeesoinen. 8;4
30 .orumo Street. ...

225 4 eeea 9;}5
150 “ [ 9‘},
23 a“ € e ‘)4‘8

e e i v v - —

¢ Continned,),

Taronto Street, ...

15 94X
So esese 124

. XH
£100 Richelien honds.., 1ot
$10,000 Dom, Ceal Iuds.. tosyy

WEDNESDAY, 19T JAN,

MORNING BOARD,

70 l\O)al Electric. .o 143
too Ciiees 343"
1 \lonlrcal Street,.., 24lx
touo € ees 280Y
100 Y ““ oo 24,!’
100 s Haee. 2414
33 \I-)utrul Gas.,.... 19§
25 LA 194 5%
75 “ ©anees 14X
Gt Toronto Street..... o4l
63 éo 0 eees Y%
125 o LR 'S
30 o LR X8 7S
1.0 [ “iiees 93K
273 o Y eee. G4
125 o RO 11
1.0 i ¢ eeees 982N
375 . e, 9%
150 ‘. Coiees HHA
50 Pacdic..... i, S8Y
59 % ieiiieessaes SHK
400 H e ieeeaes. 88Y%
25 Y iieieevenee. 8Bk
273  iieees saases

s Duluth.iiee i

3
384

25 Heat and Light....
25 Cable,oe.oveiens 8824
15 l)onunum Coal pref. 107

125 o 107%
50 l)ounmon Cotton... 963
o8 }‘

Ssoo l\tgls.ctm\ Bonds.. 105‘1
AFUERNCGON 1O JRD,

4 Dank of Montreal... 236

30 Montreal Strect.... 2415
25 Montreal Gas..... . lggk
23 o ¥ eiees 193

25 o Y eeeeee 1943y
30 Richelicu...o...co. 109}
23 ¢ cesecacess 109

425 Pacalic......co.... 89y
130 Y ceeeiece.... ¥93%
25 € eeiisienee. S04
50 P 2 1
40 b i ieaes .« $9¥4
30 Toronto Stieet..... 98§
300 “ . ceea

?“50 de . ceve ggt\
125 .“ “ o, 951‘
30 . “oeee. 984
50 N e 95%
250 " . cese 95,'5
0 (13 LY} cooa =2
xgo Dulutls.ooc ool oLl 9)"
173 l)ommxon Coal pfd.. 1

23 . 108%
25 “ “ IOS"

Lifc Agents Manual

Croatly Enlarged, Carefully Revised and
brought down to date
NOW READY FOR DELIVERY

220 pages

Price $2.00.

The most complete. the most usefitl, the must

handy

Book for Agents

and qthers

ever issued in Canada.

Published by INSURANCE & FINANCE CNRONICLE, MONTREAL.




84

THE MOLSONS BANK.

INCORTORATED BY AcCT 0oF PARLIAMLNT, 1835,

HEAD OFFICE, MONTREAL.
Pald-upCapital . . . . . . .
Reet Fund » . . - . - . .

$2,000.000.
$1,500,000,

Boarts ar IMRECTORK

Wi, Motansx M pan geos, Prostdont S H K
W. M. Rapnay. HESKY AN BALD
Samury FiNLey. 0P Criastenrs

18 Manxase Molaos
P WolLraxarax Titosas, eie Manager

wine, Vie Pooddent,

ARANCHER,
Agliter, Unt | Lasndon, ttawa, Pt
Nrockville, Meatord Owen Soundd, Jutent. 1 ctions
Calgaey N W T, Mout real. Quc hew, Teenter,
Clhalon. 8t Cathier Kidgetown Water:. oty
Kieter, tuo St. Branch  Simith's P‘lilf. Wineg
amilton, Meoreshurg, Sared, Woenlet - & Lont,

Norwich, St l‘lmmu. int,

AGENTS 1N UCANAUA

Hritish Coturubla—Nank «f Hrittal Columtia, Manitola i N+ Wentee
Laperial Hank «f Canaln, New Jrunewick=Hauk of Now binswiek,
Nowfoondland—Bankh of Nova Scotia St delin e Nove S oo dalifax
Hanking Company, Ilank of Yarmouth  Ontarto-- ¢ sendige B« 1 Come
metoe, Ionnnion Bank, Iingwrial Bauk of Casisda  Prinoe Ldward bsland—
,!:nelunu Bank of 1R, Sumtnerside Bank  Quebee Eastirn T snshipe

ank,

Adrars 1y Evsor

London~1'are’s Hank, Jamite!, Messtn Morton, Jome & oo §iverpool—
The lank of Live nu-l Limited © Cotk—=Munster and l.«n--x- r bk, lad,
France Matls—Nocictd Generale, Cralit  Jacnnals  Gafin my, Herlin—
Ixrutachn lank  Germany, Hanibs arg ~Hoepoe, Newman & (e Belgdum,
Antwerp. La langue ' Anvers,

AGENTA AN TURE UNITLED NFATFS

New York - Mechimnics' Nat UBatih, Nattopal ¢its $8anb, Haoner Nae
tional Bk, Morton Klisa & Co. beeton- State Natt b Bk, Sutfolk
Natinal Hn-\ Ridder, Peanlunty A €0 Portiand—Caso Nut Jiauk, Chis

First Natlona) Bauk, Cleveland—Cotnmerctal N ot Bk Detrolt—

Riates Navings Raut. HuftalowTlhe Civ Bank, Mitwaubee - Wosconsin
Nationa) Mank of Milwavkee. Mintecapolis «First Nutfonat Bavk. Tol-
odo- Secomnt National Hank  Hutte, Montanr—First Nativnal Bk San
Francisco and Pacific Coast -Bauk' of Iritish Colutbia

SdrCollactions mude i all parte of the dotstuton, and roturne pramptly
romitiad al lnwest Al of sachiange. Commeraial Latters ot Crodit and
Travellars® Clreular lLatiers issund, avnilable in sl parts of tro wortd

THE

CANRDA LIFE RSSURANCE (O,

Mead Office, Hamiiton, Ont.
ESTABLISHED 1847

Caplitatl and Funds over.... 81 7 400 OOO
Annual Incoms over.... .. 82 740 OOO

Sum luurcd aver sm 140,000

President, A. G. Ramsay. Secratary, R. Hills
Superintendent, W. T. Ramsay.

AT IXANCE

Assurance

Company
Of London, England.

ESTABLISNED 1824

CAPITAL, - $25,000,000.
THE RIGHT HON 1LOKD ROTHSCHILD, Chalrinan

HEAD OFFICL FOR CANADA
187 ST. JAMES STREET, Maatreal.

P. M. WICKNAN. Manager. FI(B T. BRYERS. Inspector.

CaNADIAN BO‘RD ( F DIRGCTCRS
HON & R.TmIsAvDEAD
JONATHAN MODGHON, Koq WM. SMITH, Eaq,
& P, DAWES, Rog. l WM. €, McINTIY,

Eaq

INSURANCE & TINANCE CHRONICLE.

*1

]ANUARY 2

A BANIIE JMBQUES (MRTIQ

HEAD OFFICE, MONTREAL

1982
CAPITAL (paid up) . o . .
RESERVE FUND . . o . . $

OIREOTORS 3

A. 8. Haerin, Req., Vie
x.o‘x..r 0. num:unu~
Q. BY. JuAR, lusp-cioe.

Hox. ALrn. Detsanpixs, Preshdent,
Destove LaviotmTe, ¥ag, 4. N. Dl.‘c"Alll.
TARCKROE HIRRYRRY, Getiera) Manage

lR‘lONl' :
trea) o- tatio Stroet) Reaubarnots. I.Q. Hull, P.
Montre ! y 8te. Cutieyonde)  Fraserville, P N 8t Annoqdlll Terey
" l!‘!. Henst) chb«: 8t John Street) Valleyfieid
. (81, Jean Haphinte: " 8t. SBauveur) Victonavitle
outon, (Alberts, N.W.T.

SAVINGS DI’P‘RY~8~Y AT NEAD OpFprIOR ARD BRANGCK

FOREICN Aog.nnmx Credit L

Pauit, ¥raxcy, Complolr National d'Kecompie de P t Lyantaig,

Loxpox, u;‘o:iulu. (::ok( Natioual ¢ phe de Farie. Credit Lyoanay
] ‘arrie

New Yonx, ’l‘h: Hank of America tullon-l l‘aﬂx Mk nmom Natlay

Chiase Nathnia) Hank  Natioas) Ban nmu
oerox, Nationa) Bank of the Commonwealths, Nnblul of the Rejulk

chants Natlonat Hauk.
Mont

Cuicaao, 1L, Bauk of roal.
1etters of Credit for traveliers, eic., e«-.. lmol avallable i all pam

world, Collectiotis made in all parts of the

Tee Royal=Victori

Life Insurance Co.

OF CANADA

Head Office : MONTREAL. capltal $1,000

CCN!RAL AGENTS, }
SPECIAL ACENTS
GOOd { AND LOCAL AGENTS Wanh
for J stricts not already taken in the Provinces of
QUEBEC, ONTARIO, NEW BRUNSWICK, N0
SCOTIA, MANITOBA, BRITISH COLUMBIA
and PRINCE EDWARD (SLAND., °

Liberal Countracts to goodt men.
Applications should be made immediately to

DAVID BURKE, General [Manager, i

UNION BANK OF CANADA.

aablithed 1865, HEAD Orrics,
Paid-up Capital, $1,200,000.

DIANCTORS,
R. J.Prioe, Vice-
Thomeon,

Andrew Thomson, President, p.G

Hoa, Thoe, McGreevy, B, Giroux,
B B Webdb,

PORKIGN AGRNTS,

Londcom—The Alllavce Bank Limited. —Bank of 14 (314
New York.—Nati~na) Park Bank, Lm—l.lmh “mmpo\ol. et
Minneapolis -Flm N Bank.
Alezandria. lroqnoh lcnlehvmo. e:::
Ottawa. Smith’s Falls. t
Winnipeg. « Winchester, Lothiridge, ATberts.

Head Otlice :

Tllc Bank of Ottawa OTTAWA, Cis

31,500,000
S1,125,000

Capttal (fully paldup) -
est - . .
DIRECTORS :
CHARLES MAGEE, Parsubuxr. GEO. HAY, Vica-P'n
H N Gro. Havsow, Jx,  Atsx, Fraszr,  Jomx Matuse,
Davis Mactaxas. D, Muaray.,

BRANCHES :

ARNPRE R | Kenrnvatix | Paray Souxp Ruxrrsw
CARLaT N Prace | Mavzawa Pamusmoxs Toworto

Hanwsxnoay Ovrawa, Siban ] Rat Ponrracr Winmizo
RrEtwar faak M. | PorTaGE tAPRAMIR

GEO. BURN, Ceneral Manager- D. M, FINNIE, Local
Agents in Canada, New York, Chicago ;: Bank of Montreal,
Agentain 8t Paul; Merchants National Bank.
Agents in London, Eng. : Parr's Bask,
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4th Annual Statement

. OF THE ..

RAVELERS

Insurance Company.

artered 1863, (Stock.) Life and Accident Insurance.
JAMES B. BATTERSON, Pres't.

Hartford, Conn,, Junuary 1, 1808

. .

aid-up capital - - $1,000,000
ASSETS

o Bl saees cecsti ceieiinattiene saeeseaaes $1,904,165.31
veon hand and in Bankeceesron ciieniiiieee 130541283
Lo oot ond and mortgage, real estate.. .. 5,906,610,72

t rostacerned but not duec.oo.oio e 227,530
e o COMALETAl BECUTINY cevsen cvesrrane cuenns 935 400N

« .~ on thie Company’a Policies.... ... ..ov.o. 1,106,580.51
sred Life Premiumig.cieee coee eevencecconee 209 490,19
. me. Jdne and unreported on Life Policies, ..oio 228LIKT5
ate ] States Bondfeeeiiiariiietiietcesicniennns 14,000.00
. county, and municipal bouds. ..o ooioviiiis 361261698
Jread stock and bonds.cas i it iiirianeiaanians 4,661,205.75

(1N MOCKR I cesteveterccerrensscocecstassasnaca l,(lﬁl,(ll'a'.(l()
ther ~tocks and bonds.ceessieesairciionnian. 1,449,155.00
t Total A€SetS.evsrensoareoensrer. . $32 865,904,106

LIABILITIES
~erve, 4 per cent., Life Departmenteeeecvaes ooo e 816,650 062.00

~crve for RRe-insurance, Accident Dep't.......... 1,165,817.22

» re-ent value Installuent Life Policied. oot .ue., 426,28%3,00
A -erve for Claims resisted for Employers. ... .... 299,066.30
; vases UnMIiNStEd et ciiecentiirttansiast s 269,794 91
ife Preminms paid in advance.covecvievensiianes 25,330.53

pnoal Reserve for unpaid taxes, rents, ete. ...... 110,000.00

Total Linbilitiescers ceveansenn. .. $19,140,359.04

——— et —

xcess Security to Policy-holders............... %8,722,6%5.12

STATISYICS TO DATE

LIFR DEPARTMENT
ite Insursnce in O1ce coee sisvaceninsen.. ... $91,882,210.00
o Life lusurance written in 1897............ 14,307,249.00
Tusurance issued under the Annuity Plan is entered st the
mmuted value thereof as required by law.
eturncd to Policy-holders in 1897............ 1,985,585.39
turred to Policy-hiolders since 1864, ......... 18,150,830.57
ACCIDENT DR PARTMENT
uinber Accident Claims gaid in 1897,........ 15,6811
Vhele nnber Accident Claims paid....... ... 307,990
eturned 0 Policy-holders in 1897...... ......& 1,881,908.81
ctured 10 Pohicy holders since 1864.......... 21,210,09;.96

eturucd to Policy-holders i;‘lhs97.... cesenseee  2,617,492.20
34,360,626.53

riurnad 10 Policy-holders since 1864..........

GEORGE ELLIS, Sccretary.
JOUN E. MORRIS, Ass', Secrelar‘)'.
EDWARD V. PRESTON, Sup't. Agencies.
J. B. LEWIS, M. D., Surgcon and Adjuster.
SYLVESTER C. DUNHAM, Counsel.

FRANK F. PARKINS,

Chief Agent,
MPLE BULOING, o TMontreal

TR

C1rry OF TORONTO
CORIPORATION ILOAN

Issue of £213,000 Sterling 3! e General
Consolidated Loan Debentures, Equivalent
of $1,038,600
REDEEMABLE (st JULY, 1029,

will e recebved nt the (‘Il?' Troasurer's Oftice,

SEBLEB TE"”EHS City Hatl, Topinto, Cantila, nt or before Threo

o'clock . 1. M. u;n 'll‘nwalu_v.\lh;w E’»lh‘ dl‘ly o(‘

s e td, ehlreased to the Cludriman of the Boxrd of Control, am!

:’,:.‘:.l.‘r’:-)‘i !S"l‘(:n{‘u!rlu f:r Clty of ‘Toronto 4} per cent. Debentures,” for the

purchiase of $1,036000, or ts equivalent, i sterling ut qur of exchinngs

(L3000 General Consolidated Loan ) per ceuts  Debontures, maturing
A

n 'H,‘;‘.‘.‘,‘:T,:l,.mw. will be made pyable in Canadinn Curreney in “loronto

or I sterling In London, ax tho purchasers desire, with coupons attached

payable laltyearly =1st January sl st July, The interest aeerntng feom

Tat January., 1808, to data of delhvery of To ddvto be paid by the purchaser,

Tesubers will e received for the whote or anry v rtionof the Debentitres,
aml the purchiase woney witl te payuble an fullows : Five per cenf. on
allotinent 3 Lalanee on the delivery of the Debentures,

‘Fhe Debentures will be detivered tothe party whoso temler Isaccepted
at the City Troasurer's Oitleo fu Tortonto, the procowls of the sale belng
payablo in Canndian ('urn-ucf; or, 4 the Debentures be takan insterling,
nt the par of exchange at the wald place of delivery . bat, .ll tenderors
desire, they way spectfy that payment of cquivalent smount will b ude
i sterting in tamdon, ‘aud the Corporailun will deliver tho Debentures
ngainst jayiment there on belug Tndemnitivd ot the staap duty sl the cost
of tranmnisston and husprance, the latter not to exceed onv-elighth of ona
""R‘,ﬁ.‘ﬁmm. are required to furnish the names of per<onatl or corporate
suretles for the due fultiliment of their tender, it acccptcd‘. .

Tenders will be opeiiel at a meeting of the Buard of tontrol of the Cor-
paratiun of the Clty of Taronto in the presence of such of tho applicants as

ay attend,
““}Th‘» highest or any ten:nler ‘:;mi ‘cz:u.:rlfll\":;;:ﬁ!:f(ﬁ. the Clty Treantrer.
J X : s obtatued on W R :

Full informatlon can b 1, T, COADY, Cirs Treunurer,

JONN SHAW, Mayor ;Chalrman Board of Controls. Clty Tecasurer's Oftice,

City Hall, Toronto, Decembor Lith, 1IR3,
v INSURANCE ﬁ P I
and FINANCE ronaicie

Lublished every rriduy.
AT 161 St. JAMES T, MOXTREAL.
R. WILSON SMITH, Proprietor.
Prices for Advertiservents op applicatiop.

ONTARIO | el

PLATE GLASS
INS. CO’S.

LLOYDS !

LARCEST AND BEST

FOut

Pernenal Accident
Fmployers® Liavility
Eicvater
Merchants' General

Linkility and fiate Gilass
THE ONTARIO ACCIDRNT : Larratt
W, €mith, Q C., v.C.1L.. President;
Arthur 1. Eastinure, Vico-Pres)
dent and Maw'g-Director; Frau-
ciz J. Lightbourn, Seeretary,

Tur Liovps 1 W. ‘I, Woode,
President ; ). B Halstead, Vice
'resident ; C. E. W, Chambers,
Socretary.

.
Eastmure & lighthourn,
GENERAL AGENTS,
Head @fiice for Cauada:
3 TORONTO STREET,
TORONTO.

* Lleyds Pliate Qlann,
(into which is merged the
Montreal Plate Glass lnsur-
ance Company,and the Plate
Glass branch of the Steam
Boiler and Plate Glass In-
surance Co. of Canada)
transacts the largest Plate
Glass Insutance business in
Canada, aml is the Jargest
and strongest stock company
of it class in the world,

The “Ountarie Accident
Offers a specially attractive
policy to professional and
business men.

OPENINGS FOR GOOD AGENTS.
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Why not Go to

the Lest houre when you want a hire articde in Jewd iy —1
tiest clasa Damond we a pretty Tetle taft i the wovala
Silver Novells,  Our Seck ¢ the largest, the Bt o L hy
fae the hands meatin Canvi, Oar praces are excer* v dly
low and our Coodc Al the test thot s made W vl
cverything we rell

A call woilicite d,

COCHENTHALER, DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

ML LLULLLLLEL UL

Only One
Preparation %

that lives up to \he'nd\'cni-ol claims

o
Abbey’s
Fillerveacent Salt and that 1s Abtev -« S
Hifervescent Ralt, and it sutjansce
them It {s the most wontetin] O,
regulatae of health and the preutest s

BEAVER LINE ROYAL MAIL STEAMSHIP

SATLING WEERLY BIITWERN
Liverpoe! and Quebec and Montrea! . « in Summer
Liverpooland St. John, N8, . . . . . InWntor.
VLA JENETE AR AND MeAILTT §ACH Man
Fane Lvergend every Satundsy
From Mentreal or SUJolinn, crery \Wedpeslas, Halllatoraany 10 Gl
CLARKRK ONT AR, SEARYE SUPERLONL,
“LAKK HUNoN, <L AKF WINNIIEG
" LALLLY

These steattcts have bee s Lutlt spmer oy for (e Nesth A abie Pasun
get traede ARG Liave ageellent ace omtiedd st 1 Lot w11 claseen of passongers,

BATES OF PANSAGE to Jovergam Loz Dondonedeary, 1ot Caton frem 850,
roumd trip Bl o1l Calin, 00 Lavpgpresd, Tordon, o Londor derey, 881,
roumd Arfps, 890,55, Btecinge at foweet fates s dudsng con-plete o« uilit

Kpwecia) Nas) Antes 1o arel (1m0 Al guitite

Passengers Vin Stodabinn teave ] By Cansedaan Pas o Short o toone
running alongside st &iters at € arloing 1St dehin Wet Sele #he < faoide
Sng Aransfes of thewseives uid Vagange

D. W. CAMPBELL. Mavw l 0. & C. MACIVER, Vo aer

1% Howputal Mgt Tomer Monidieeg, §nergas

ARARAARRARAY

ARRA

The
* Manufacturers-.-

- - - -

Life Insurance Company

Wish their present and Prospective
policy holders,

A Happy and
Prosperous New Vear.

GE®, ¢.OOMERMNANM,

Pressdert

J. V. IUNRILY,
Voey oo Muruger,

GEW, A NTERDLING, Seerctary

INSURANCE & FINANCE CHRONICLE.
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Assurance Company,

"FIRE AND MARINKE. |

! INCORPORATED IN 188!,

Fead Office, - - -

— e ———

Capital Subscribed. . .. ... ...
Capital Pald-up .... ..... ccor o voaen
Cash Assets, oVer ........ ........ .
Annual Income, over... ............ £800000

TORONTO

LOSSE3 PAID SINCE OROGANIZATION, $24,000.00

DIRECTORS :
Hon. GEORGE A. COX, /resident.
Hos. 8, C. WOOD W. R, BROCK
GrO. R R. COCKBURN J. K. OSBORNE
GFEO. McMURRICH H, N. BAIRD
RORERT REATY
J. J. KENNY, Vice-President and Managing Divector
O

Agencies in all the principal Cities and Tewns in Onanade
and the United States,

INCORPORATED 1833.

A URANGE  coMP S

HEAD OFFICE - -
oLD

TORONTOQ.

RELIABLE  PROGRESS
FIRE AND MARINE INSURANCE,

C”h C.p‘ul. - - - .

Total Assets, - - - le
Losses paid since organization, $1
DIRECTORS :

Hon. GEO. A, COX,
Presiident.
Hox. S, Co WOOD

S ¥, MCKINNON
THOMAS LONG

J. J. KENNY,
Vice-Presi
JOHN HOSKIN, Q.C., LL.D
RUBERT JAFFRAY

AUGUSTUS MYKRS
H. M, PELLATT

P, H. BIMS, Syretary.

C.R.C. JONN‘O., Resident Agent,
Canada Life Building, - - MON
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THE

mmda Engraving & Lithographing

CO., LIMITED.

ARTISTIC COROR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL

- Show Cards, L Labels, Choques, = Drafts
Headings, Certificates, &c.

Map Engraving a Specialty.

———— -——

atuiogues, Priec Lists, Offiec Forms and
General Typogvaphie Puinting

HALF-TONE & ZINC CUTS.

Simpson, Hall, Miller & Go.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

nd ‘TTable Ware
Specialties.

Show Room, 1794 Notre Dame St.,
MONTREAL.
A. J. WHIMBEY,

Manager for Canada

ELECTROTYPES.

ST ®VVOVYYVNN

k Fine China . ..

DINNER SETS TEA SKETS
DESSERT SETS

@rystal Table Services

. Samplosnentout oftows. . . .
10 per cent, discount to any parchaser who nentione

thie paper.
A. T. WIKEY & CO. :
1803 NOTRK DAMY. 87, e mmﬁa[ $

) 2 stores | 3381 &Y CATI AR NN BT.
«*e veeovavaa

INDSAY-NORDHEIMER CO0...

The Piano firms of O. W. LINDSAY and Mrssks.
A. & S. NORDHEIMER will be known in Mont-
real on and after September 1st, 1897, as .-

- LINDSAY-NORDHEIMER CO.

ey will represent the best Amerlcan and (‘am
dian makers, including the Steinway, Chickering,
Nordheimer and Heintaman & Co, Pmnos l‘hc
business will be carried on at

2366 St. Cathorine St. lontreal

!NSURANCE & F INANCE CHRONICLE 87
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THE

British American Bank Note Co’y.

ESTABLISHED 1888,
CAPITA L, -~  $200,000.

ENGRAVERS ﬂND PRINTERS

—_— O —
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.
Branch Officc, 11 BLEURY ST., MONTREAL

PoOSIT'VE EVIDENCE ___&>>
. . Have building or atock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Wh print EVERYTHING, from the largest book to the
smallest business card. . . .. . . . . .

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too smail,

John Lovell & Son

19 to 28 St. Nioholas Street,

4. MONTREAL
ENVELOPES . it licm e
800,000 No, 7 . from BOc. per 1000 up.

800,000 No. 8 .. “ BBc. ¢ o w“

LARGE AND SMALL SQUARE .
For Circulars. From $1.00 per 1000 up.

OFFICIAL AND EXTRA LARGE SI2ES
A LARGE VARIETY. Send for sawmples and prices

MORTON, PHILLIPS & C0., Sisiizmpre: Plast ook Makers

1753 and 1737 Notre Dame $t., MONTREAL,

J. B. WILLIAMSON tmreuzc

AND OTHER

Precious
Stones

Fine Jewellery, Go|d and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
Watch repairs by competent workmen and guaranteed.

Wholesale and Retail Jeweller

1741 Notre Dame 8treet, - MONTREAL.
BRANCH-23008t, Catherine Strest,




£8

SUN

FOUNDED A.D. (710

INSURANCE
OFFICE.

HEADOFFICE

Threadncedle Street. - - London. Eng.

Transacts Firc husiness only,and is the oldest puse’s “ire

office in the world. Surplus over capital and alt haluhties |

excecds £7,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced bus:ness i Canuda by
dep niting $300,000 with the Domin‘on Governnent
for security of Canadian Palicy-holders.

INSURANCE & HNANCF CHRONICLE

JANUARY 21, 1893

NORTHERN

Assurance Company of London.

EZsrastigsnso 1838.

Capital and Funds, 1895 438,363,000
Rovenue . . 8,714,000
Dominion Depont . . 200,000

CANADIAN NRAXCH OFFICK:

1724 Notre Dame Street, -

|
! ROBERT W. TYRE, Manager,

G. E. MOBERLEY, fmspector.
INSURANCE

Tl' ZlVClCl' S COMPANY

OF HARTFORD, Conn.
LIFE AND ‘CCIDENT INSURANCE

I'All'-l'l' (‘.\Pl'l‘ll.. $1,000,000

JAMES G. BATTSE RS()Q l‘r"h\l‘nt GKO, RLLIS, Secrctary,

FRANK F. PARKINSG, Chief Agoent
Tample Building, - - = = - Monue

Montreal.

.« THE . .

MERCANTILE HRE

INSURANCE COMPANY
: INCORPORATED 1878 :— —

Head Office, - - - WATERLOO, OXT.

SUBSCRIBED CAPITAL - - -  $350.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - - 5007976

All Polictens Guaranteed by
The LONDON & LANCASHIRE FIRK INS. CO.
with Assets of $(5.000.000.
JOHN SRUR, Fice-resident
T. A, GALK, Inapector

JABES § OCKI R, drevident,
ALFRED BRIQNT, Sevectary

Boved Ones

Brfe @esurance il

Tl unx N8N

Nat  etherwine  gaaenaded
Saf st dd e pret e Ted

A l"'h"“ of as<uta; -

The Ontario
Mutual Life,

Pavalls o the wu

A Man May Be -

Rich and well todav, tut
wlat of the nernw?n

every aole appear nnd

chitdsoa, cantet < 1eae hed

Iy any cralite - wept
aua\ Wolinane .l T
Wrecks of Fortune e ‘
of Heatth The First
and R
2 and Nghon
And the Fa vily of atfluerce Desnesticdury ! vhre,
1 day may Ie reduced to Afe Insuratde for te pne
lr\h wetthe o, ‘hu‘!-

ATty 1o urmen
P i ;ﬂl’l\\-l'lt\c

™E snnmnv or 'A.ILY LIFE.

oF !
Head Office, Waterloo, Ont. ACENCIES i eveay cnv amo

1797 1897
NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

05t HuNoReD YEARS 0L

Head Office for Manhmc Provinces, Ontario, M.
toba, North-West and British Columbia, TORroNTu,

JOHN B. LAIDLAW, Maxagr.

Head Ofiice for Province of Quebee, - MONTREAL
WALTER KAVANAGH, Geweral Aseut.

THE

CANADA AGCIDEN

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS® LIASIUT!
SLEVAYOR LIABILITY. PLATE QLASS.

Largest Asscts in Canada of any Company doing business in

—

T. H. HUDSON, Manager.

m e ———

__MEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame X!

MONTREAL.




21, 1898

—————

Total Funds in Hand over $19,785,000

1762 JOTRE DANK ST.

jA\l A%

Moad Offica for

CANADA: . Montreal.

_/g

INCORFORATED RY

ROYAL CHARTER

A.D.

17220

E. A, LILLY, N lanagcr

A. DEAWN, Inspector.

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1759 NOTRE DAME STREET, MONTREAL

CABLE ADDRESS, i TELEPHONE,
“CUALG. * 923.
SO IES (~Moreing & Neal's, Bedfond, MeNeil's, A. B, C., Clougli's,

Without a Dollar
of Inter¢st Overdue.

Without a dullar’s worth of Keal ¥state owned iu 198-5-8-9.90-1-2-3-4-3-G
(1l sears),  Swuch is the record of

The Temperance and General
LIFE ASSURANCE -COMPANY.

HON. C. W. ROSS, H,. SUTHERLAND,
Prestdont. Managing Uirecter,
HBAD OFFICE, Giobe Bullding, TORONTO.

December 31st, ‘04
D-ocsmber 31st.°905
Lecember 31st, ‘98

Sterling Silver Investments | “*
DIVIDEND PAYING

— AND —

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O’'SHANTER,
IBEX OF SLOCAN.

Write tor prouwpectua.

LAUT, LEET & CO., Financial Agents,
emple Building I MONTREAL

lVbURAN(.E & FINANCE CHRONICLE 89

'nl MPERI AL Llfe Assurance Co.
a; of Ganada.
Ingariorated Ly Spectal At of the Dominfon Parllument,

President : HON, SIR GLIVER MOWAT, 1°.C, G.C.M.G
Ex.Miuister of Justice  Lleutenant-Guvernor of Outarle
Vice fPresident: 4. W, FLAVELLYE, FEnq,
Mauaging itector Tlhe Wi, Daxie Co.

....9PECIAL FEATURES....

Policies nncsaditional and norid.wide.
Guarasteed Cash Surrender, Loan sad fald-up Valwes,
'ulicies Autematically Nea.Forfel able after three yoars,

HEAD OFFICE, . . TORONTO
F. G., COX Managing Director

Montreal Trust and Deposit Co.,

1707 lOTIl DAME ST. MONTREAL

SAFES "™

FRO" $35.00 YO $100.02
PER ANNUM.
ST rustees for Bond Holdenrs,
Agents for Executors." 6t

Telephione 1492

A. W. MORRIS . ...

SBOND AND IRVESTMENRT SBROXKER
INSURANCE, ac.

70 Bt. Frauncoin Xavier Sifreet,

MONTREAL.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange,

23 8T. JOHIN STRER®T.

Cotww';:“: &" MONTREAL.
NEW YORK. Telophono 2.
Have you seen the Subgect to the

INVALUABLE MAINE

Latest and Best Folicy ?
NON FORFEITURE LAW

UNION o
T UP-TO DATE
“ MUTUAL EEATORES

or. — e -

Rexewsste Teen. LIFE msurance conrany

Reliable Agents Always Wanted. PORTLAND, MAINE.
1MOCORPFPORATED 1888.

FRED E. RICHARDS, President.
ARMYUR L. BATES, Vice-Presldeont.

ADDRENS :

HENRI E. MORIN, Chief Agent.for Canada.
151 Bt, James Btreet, - MONTREAL.
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DRITISH AND FOBEIGK MARINE INSURNCE (0.

Capital and Surplus Asscts, 87,069.000.
Irsuea ”l"“ Palicwews ta lm]--:u-r- e l":xr-tll T~

EDWARD L. BOND, General Agent tar Canada,

MONTREAL.
THE
ACCIDENT &
A N CUARANTEE
CORPORATION

LINILITND

HEAD OFFICES {u to 44 Moorgate St.. LoNION, Exz.

RICHARD J. PAULL, Ceneral Manager.

Authorised Capital...oooeeenieiiiiascanies !,I‘.!.(.NND.(DO()
Nabacribed Capital... ..o cneioeiieiaes. !..-ll 8600
Pald-ap Capital ............. teereneeaae st

Rencrve at lk«mln-r -"i( lmm . .....l.i.m'.'.()‘.'n
Degpumited with Receiver General in (,aumlu.gs‘o'&'um
BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined' and Emplo;‘crs kiabilities

The Ocoan oﬂou the most Liberal
Policy.

CAKADA HEAD OITICE: Temple Bailding, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.
W. M. RAMSAY,
E. B, CREENSNHIELDS

Agents Wanted in Unrepresented Districts.

Advrisory Board,

THE ..

Keystore Fire Insurance Co.

OF SAINT JONN, N.B.

lacoaroaarso A.D. 1889. Caritar, $8200,000.

Home Office - Princeas Street. Saint John. N.B.
DimgcrIONS.
HON. & F NANIw LU, ALVEED MIALRMAM,
Ivest:ent Vo o Fressiome
HON e & 0N, & REANY

1190 2evt Wentars Ans € f V-l em le T Wty Les oot )
ALEXANDLL J° LAY FULINLL K 1 ¢, hNenit ] o,
Kk W \lhll. W 113\h
A tesRIneN TRANVITL. . Novorge,
General Ageate fur utatio  The Western Msenrance ¢ smpany,
Malecion Gidde, gent, (unada Lofe Hulding, Torors..

INSURANCE & I‘INANCE CHRONICLE

———
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e m— e ——— e

Head Office, - Montw
R, )IACAUI.A\',
l'reiidu
Hom, A, W, OGILVIE,
b:a\l‘nndnl

T. B, MACAULAY,
Secvatary,

GEU, WILKINS, M.1,
Modical Kioferm,

ASrTa, LIrs ASSURANCK 1x Foncs,
$1.508 918 153136
3.403,500 23,901 546
[ _R1] 38,196,900

INSURANCE
P H E(()I‘Nu!-u‘ord. cong)OMPAN
<o~ -RSTANLISNED 1% 1834

CANADIAN BRANCH.

Fall Depoeit with the Dominion Government.
HEAD OFFICE: 2118 St. Jamen Sireet, - - Mewtrvel,

Manager for

Ixcone,
§ 8BNS
1.134.96;
16,28

-— - - —

J. W. TATLEY, -

THE STEADY PROCRESS OF THE

CREAT-WESTLIFE1s0UETO
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLOERS
AND LARCE PROFIT EARNINGC
POWERS, ENABLE (TS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS I8
ASSURED.

Y
For particulars as 1o torritery and torme address

J. H. BROCK, JAS. MICLENACHNEMN,
Managing IMrector, Manager foc Umtar.»,
WINNIPEG, Max, TORONTY.
JAS. LYSTER, ROBERT YOUNG,
Manager for Quelee, Manager for Marithme 1%
MONTREANL, QUe. ST. JORN, N.&

LANCASHIRE

WMIURANCE EBMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Canapa BrancHt HEaD OFFiCe, TORONTO

J. G. THOMPSON, Max

AL W, GILES, laspester.
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BéLe T LOPNONE 1907,

CaSLE ADDRESS *

C. R. G. JOHNSON,
FInE InSUrRaNCE.

‘imona’’

AT AL AGENCY
A . aAss’e Co, of vomonrc
st . - saFac Ass'aa Co,

4 MASOESTIR FROLAND

CANADA LIFS BUILDING,

MONTREAL.

JAMES P. BAMFORD,

AGENT

Sun Insurance Office

Of l.osndon. England,

MONTREAT.

WALTER KAVANACH,
Caisp AORXT
soT1isll UNION & NATIONAL INSURANCE CO. of Ediaburgh.
(LENERAL AGRXT YOR THE PROVIN(E OF QURARC,
Sonwi il UNION PIRE INSURANCE SOCIRTY,
113 St, Francels Xavier Strest, MONTRKAL,

NAPOLEON PICARS, | . F. MACNAB:
eramee awem e | General Tnswrance Ageat,

1331 Notre Dame St.

Montresal. ARNFRIOX. ONT-
T ‘u '. .m‘.’
PERCY R. GAULT, | Real Estate and
Special Agent, Fire Insurance
Bopal Insurance €9.| roxr AxrnORaes .
~ xom PORYT WILLIANM.

P.O. Address: Port Arthur, Unt.

GEORGE C. HIAM,

EsvAutinnes 168

SPZCIAL AGENT F BARTELS,
1§ [ {315 ““‘l“t‘: e, ANEC ST. HYACINTHE, QUK
¥l ANERNA ARSLE .
Ere Imperial Baillding, General Insurance Ageat.

Fire, 1482, Accident, Ganranice
VX200 W't oF THL Urres Sraves.

J. B. MORISSETTE

UKNERAL AGENTY
Soordiss Sevarsnn Co..
Lancasbive losacaner Co,
Unien Auserance Secnty of Leodes.
Sath Aorricae u. e (o,

Hootren) Fgte Glons 0ice
a2 Sz, Peter Btreet
QUESEC.

unmu 1968,

MONTREAL.

g A PERIGON.,;

(X, MANCHAND)

FRiGeN & MARCHAND,

Gezenl Insurance Ageuts
THELE RIVERS, PQ.

KIRBY & COLBATE,
WINNIPEC.

General Agents for Manitoba and
e N, W, Terr, of the Sollewing
Companren,

Oftice:

Y - - w~ - o

W. F. FINDLAY,
Chertered Assouamtant,
B2 Empre Mateal Lifg Assurance Co-

Caleteran izserance Co. of Edinmungh
Consectiont Fae 1nsurance Co.
Reschester e Asmrance Companr,

Adjuster of Fire Losses
&7 Se. James Bt Bouth,
MAMILTON, ONT.

RNonth B-1n% & Marcantile Snnurance Co.
Norwck Uaan Fire Inserance Society,
Amercan Sorety Co.

Srteh Amenca (Maring) Asssraace Co.
Canala Accdent Asmrance Co.

JOHN CARSON,

Gneral knsurance Agent and Broker,
Reslident Agert

Lancashire Fire Insurance Co.

Templc Bullding, 183 8t. James St., MONTREAL

Telephano 1743,

BROWNING
Fnsurance Broker,

REFRESENTIXG :

Fire Assurance Co., Travelers Accident Insurance Co.
Bdm&uﬂulmm w. Aws'ce.Co liuminlon Hurglary Guarautee Co |

Surplus Lines placed with Firet Class Forelgn Compasies.
Office: 1796 Notre Dame St., Montreal |

DOMINION ADJOSTMENT BOREAO.
Chas. D. Haneon and Jehn Kennedy, Preprietors.
Adjusters of Fire Losses,
Burgiary and other Claims.

ROOM 88, IMPERIAL BUILDING,
TELEFRONE 1131, MONTREAL

A,

Ll
)

|
i o

S At ..

Radford & Walford,|
Accountant, Audrtors & Trustees. )
Jo. 58 Imperial Buildings, $i. James §i , Paireal |
¥. W. RADFORD, Chartered Accountant and )
Commissioner for the Provinces.

LEGER —™aw
Manager Fronch Departmenat of

THE SUN LIFE ASSURANCE CO., §

Room 7 8un Life Building
MONTREAL.

J. CREAGH & CO.
CENERAL ISSURANCE and LOAN ACENTS

O.

|
i
i
\
l

VANCOUVER. 8. C,

MEDLAND & JONES
GENERAL INSURANCK AGENTS,
REremmENvIng :

SCOTTISH _UNION & NATIONAL INSUKANCE €O,

A A COMPANY OF NUKTH AMERICA,

INSURANCE, COMPAKRY OF NOKTH AMERICA

s
A
{
!
¥
CANADA ACCIDENT ASSUKANCE €O, [

Telepboneos :—Uffice, 143 ; Kosidence, 5211,

=T e R T o ey

™. ",

o

90 | Corpur G186 ond 81T axsTS, . TORONTO {:

e ——
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MGIBBON, CASGRAIN, RYAN & MITCHELL,

ADVOCATES, BARRISTERS, &c.

Canada Life Building. - MONTREAL.
D MUinneN, Qo T Caear € qenttas 3 M THLEPHONE GO,
raey © Ryvax Vietop FOMptoamnt Canry, * LEVESCONTE * TonoxTo.

R. C. LEVESCONTE
Darrigter, Holititor, Potarp, ttc.,

THE MCKINNON BUILDING,
Con. JORDAN & MELIXIA 814,

TORO

Chse Af Lo TN,
Alleass Iy LB,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
Royal Imuu"nf Dmldmg MONTRTATL.

e Diame Nt

nstnoned Prefoetane, 36 M 1°
BN Stdean 3¢ §,

F'rechold Buildings,

dlm R Craelman,
. Puuglas,

MCCARTHY, CSLER HOSKIN & CREELMAN
Batrvieters, 3olicitere, Etr.

TORONTO.
D'Mum MoCarthy, Q.C..R. B. Oa)or.

8 N W e el o xecu@”" d

Victoria Street,

.0. Jollu llonlln Q q., IJ-.IL

ATWATER, DUCLOS & MACKIE
ADVOCATES,
151 St. James St.. - Montreal
Mon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

STANDARD CNAMBERS,

EDMUND BARNARD, Q.C.,
CONSULTING COUNSEL,

MONTREAL.

151 ST. JAMES S

Camt Avmins WHITESCO. *

WHITE, O'HALLORAN & BUCHANAN,
Addvovales, Noliettors & Htoene s,
Commissioners for the Provinc.s of Canada, Newfoundland

pnd the States o° New York, Vermont arcd Ohic.
New York Life Building, Place d Armes Square, MONTREAL.

Tecepnone 1870

L. T.

Now York Life Buikding,

MARECHAL,

ADVOCATE

CHARLES RAYNES,

Advocate. Barrster and Seicitor.
(ORATA AL ok o)14L(v 2 R1NILNE)

GEORGE J. PYKE

i URXERAL AOGRXT YoR OxTamio

)
{ or TAR
SAVINGS HANK CHAMBERS
130 ST. JAMRS STHEFT, ! Qsebec Fire Assaramee CWML
MONTREAL. TORONTO.
I ¥ QREENSRIFIDA s R A T LUTY N lrll" E. A. .EI-.;Y;; .
Iasurance 8 Lose Agem,

GREENSH'BLDS & GREENSHIELDS

jolal

REFRESKNTING
Nerthern Amatance Company,

™ - - Insurance Co. of North America,
Barrisierz, Eciicitors. Zio, | Mercautile bire lmnunr‘Co .

! of Waterloo.

MONTREAL. J.,-u Plate GGlase Co., New Vork.

Glole Sarving & loan Co,
, 108 Sparks Rreet, OITAWA.

B L TR SR SR UL

LLITA N (S R R ORI D A M

) Y AR LI STFURNE RN W Frise- 1T AHARY GEO. C. REIFFENSTEIN.
HALL, CROSS. BROWN, SHARP & COOK ~__. " sox=

Advocates. Barristers and Solicitors,
TEMPLE BUILDING.

188 St. James Stroet, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advorates. Barristers and Solinutors,

standant Rulliting 152 i, Jamnes Sreet,

Flire and 1'late Glnse.
Mutual and S 20ck Prhuclvld
160 Canal lt.. OTTA'A

EDWARD XeMARON,

Agent at Ottawa.
Sun Fire lasurance Ofice,

MONTREAL OF LONDON, KNG,
- LT orFicE:
W W Reletme, Q. CJ Pee, ¥6 SFARKNS STREKT,

A Fakwrr, |g

sell Hovse Sick. OTTAWA

W. I, Wuin GE+ F o Jlastnnas AW Pardtion BecipaNAN
NATTON & MCLENNAN PEERS DAVIDSON, EDWINP.PEARSON, Cc w.
ADVOCATS ADVOCATE, —Acar—
- t Goneral Insurence .4
Srttioh Empics Bulising, Commissioner for Provinces Northera Asearance Company, Guardian Amarauce Co o
1724 Notre I?ame St. and NEWFOUSDLAND t.u“b — Yoyal s surance o
‘oin'rml" LA lbarnt. f Trale RUYg, o 0'::‘::“ PR Rritish Asverica Assurance (2
t .
L T s 54 sey MONTHEAL 17 Adalaide St- Bast, mmc THREE RIVERS, ?

—————

' MUNTZ & BEATH

GENERAL AGKXTS,
‘CAL!DONIAI ins. Co
QUEEMN In.
' TOKRONTO,

D. MONROE;
Ceneral Agent for
ReTAL 43D oTHER BRITID
1RSCRANCE C
CORNWALL, ONT.
C. H ALLE
INSPRCTOL

Standard Life Assur:ad

KINGRTOYN, 0\‘1?




2, 1893
Assurance

N l O ' Society.

Fuatituled in tye Reign of Gneen Aune, A.D. 1714
EAD' OFFICE, 81 CORNHILL, LONDON, E.C.

—— s St

bacribed Caphtal - - - - $2,280,000
tal Invostod Funds exceed - - 18,364,000
pha' Paldup = < = - = 900,

nanuat {ncome, - - - - 4,198,000

CANADA BRANGCH:

EAD OI'FICE, Cor. 8t. James and McGill s, MONTREAL

T. L. MORRISEY. MANAGER,
J. E. E. DICKSON, Sud Manager.

cottish Unl_g_n © Naﬂonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED t824.

- - - -

- $30.000,U00
- - 44323473

- 135,000
- 32033941
North Amenctn Departmen", Hartford, Coun., U.8 A.
AKTIY RPN TT, Manager. Jan 11, BREWSTER, Arag, MgT.

Warter KavanNaay, l(uuknl. \geu! Mouteeal.

MPULAND & JONES, Torento,
AL CDARCHIALDY, Winuipeg.

CALEDONIAN

nsurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Munte & Beatty

INSURANCE & FlNANCh CHRONILLE

THE MANGHESTER

FIRE ASSURANCE COMPANY.

CAPITAL $10,000,000.

ESTABLISHRD 1824.
HEAD OFFICE, IANOHESTEB ENG

Canadian Branch Hud Oﬁ'co, TORONTO.,

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager.

PEHCGGGNIZX
Aswurance Company of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & 8ON,

—QENERAL AGENTS FOR DONINION. —
HEAD AGENCY OFFICE,

85 St. Franoois Xavier Street. MONTREAL.

CONNECTICU™T

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, ONE_MILLION DOLLARS.
CASN ASSETS, - THREE MILLION DOLLARS
J. D lwwn. President.

Cranius R. 8B

=T, Secr o W.CLARKE, ASS't
DO!!NI(N GUVERY l!"l‘l‘ DH‘USIT 110,000.90.

RUOBERT HAMPSON & 80N, Ago-u MONTREAL

Fire ins, s HARTFORD= company

!lTAll.llNlD - 1794,

""-."_";"_'52__“.0“"

CASH A8S8SETS, $10,004,697.55
Flm Insarance Exclum-ly

l’.O L. CHANKE, Prwidant
P. C. ROYCE, Serrm THOS. TURNSUC l .. Analstant Secretary.
(.lh\s l- CHASE, Arsiatant Secretary,

- -

HE WATERLOO

MUTUAL FIRE INSURANCE. COMPANY.

—-ESTASLISUMED IN 1863.—

ead Office, 'WATERLOO, ONT

TAL ASSETS - $334,083.00
ateedine 1 Pou’c:lu l. raact 8.197'. tho option of
1 cinssen propert
n‘i::- I‘h:l.x“l?.\g'&s otonu:"lutu.Syo(e- 7 have tho option ©
ORCE IIA.oAI.L, C. M. TAYLOR,
Secretary.

HN KlLL&?. l-peuc. JOHN SHUM, Vice-I'resident

e :
;e/omms Caplital 3 s0%cntcd
@w over $33,000,000

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

—— ——— e

ROBZRT HAMP3SON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

r@rovideqt@avirz% Pije
j@ssumqee rgoele{g

OF NEW YORK.

Eowaro W. ScorrPresipent.
T BestCourany sor Pouicy Nowewre ano Acenrs.

Bwosennrn AaurecepCimitutn Secaet Rrontmatnt Brnine ¢ Comacrana
0as? Aemy Yo vug Hrao Ovrceonour e Te Sack Yo\ Cinton Acture,

€7 ST. JANDY sr.. WMONTREAL.

R. H. MATSON, Coneral Manager for Canada,
37 Youge Strect, TORONTO,
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FIFTY-THIRD ANNUAL STATEMENT R

Dew VYork Life Insurance. Compan

346 and 348 BROADWAY, NEW YORK CITY
JOHN a. ”cc‘LL, - - - - - - - L] - e "..ld.m
BALANCE SKEET, JANUARY {, 1808

o e o = . R
ANETS LIABILITIKS
United States Bonds ($4.323.000), and State, City. Policy Reserve (per attached certificate of New York 164
County and other Honds (§103.850,803): cost of Insutance Department)cees sasssovscocetose .++.$164,850,

Loith R3.604 ; ket value vieeeoteen.e. $108,173.803 g gegs . . e
|m1l. ..::do“)'f‘o:gm; (;"(: f.‘r.f‘hi’:,,............... ¢ 41,082.423 | All other Liabilities: Policy Claims, {\frmu'"“_o
Real Estate (74 picces, including twelvc office bldgs)  16.891.000 Eadowments, ctc., awaiting presentment lor pay .

Deposts in Trust Companies and Banks, ot interest 10,243,984 MCDlisoe sooasossssoas ecsnsrosorsndstocscsss 4,368,
Loans to Policy-holders on thar policies, as Iy set
secutity (lega’ reserve thereon, $13,747.593). .- 7.000,098 | SBurplus Reserved Fund voluntatily

i tecscssase snesss 16,1
Stacks of Hanks, Trust Companies, ctc. (84,047,517 aside by the Commpany.... 6,193,

cost valuc), market value, )ecember 318, 1897.. 5,005.848 | ot Surplus (per attached certificate Insur~
1oansonstochs and bonds (m'r1k’t value, $5,626.65% 4,507,387 b e
Premiums in tranet, reserve charged in ]i‘abililiess. .) 3,161,207 ance Superintendent, (Dec. 31st,1807)
Quarterly and semi annual premiums not yet due,

teserve charged in labilitieS. coieeeiinnas cunans 1,880,474
Interest and rents due and acCTUCd .eeann v cnae 1,486,648
Premium Notes on Policies in force (reserve chasged

10 halulities, $2,500,000) cset ceeioe cavecseanas 1,180,401 I e

 Totelheeninn mo',om!,uo

Total-... -+..cc... $200,694,4

" CASM INCOME, 1997 I i EXPENDITURES, 1897
. — Paid for losses, endowments and annuities.......... $14,053,
New Premiums...ocoveceeenenecoees. $6,6359,818 P:'idfotdi\‘ide’t\dlindﬁ"mbdﬂ'Vllﬁtﬂ............. 5:3@"
Renewal I'remiumscceces coce cavees aeea 260,328,348 Commissions ($3,239,964) on new business of g13s,-

TOTAL PREMIUMS...vc. ... vronone 332,080,000 | SS5.764 mebiestenaminery foct, and inspection of

Interest, Retits, €0€.eee cevrie cavoccesnsoscasoness 8,812,134 | Home and beanch office expenses, taxes, advertising,
equipment account, tclegraph, postape, commissiors
on $741,465,131 of old business, and miscellaneous
Q;pgndimm 00000000 s000s00ss0ss0csciesanss

Balanoce—Excess of Income over Expendi-
LUreS fOr YeRAD.c.ccacoccccevocacescane

Total e vveennneicsineieies $41,793

Total.«ceevnneen..

e 41,793,084

INSURANCK ACCOUNT~(n the Rasts of I'ald-for 1lusivess Only COMPARISON FOR 51X YEARS—(1801-1897)
T ANOUNT. xe. 3Ma, 101, DEC. 1w, IMG. Galnindl

In foroes December 31at, 1800 . 200785 $826U10648 | Lqeets . . $125947.230 $200.604440 $74.747.1
New Insurances paid R

for, 1807 . 63708 136.556.704
Old lpsurancea reiivel ana in- i Income . . 31.864,194 41,793,084

creaned, 1807 . . ... ... 600 2.007.8326 Divideuds of
TOTALS . . . . 3064.192 3063.380,367 | YeartoPolicy:

DEDUCT TERMINATIONS holders . - 1,260,340 2,434,981

By Death. Maturity, Surrender, mber of
Rapiry, etc. o .+ . 31334 87350343 | NRROST Ol 182,003 332,058

IN FORCE. DEC. 31,1807 332068 $877,020.928 | Ipgurance in

amymempeate el
Qalo in 1807 T0.073 | $50204.277 | 10FCe (premiums

New Applications declined in 1807 9,310

28,020,936 pald) . . $5756.080049 $877,020,025 $301,331

Certificate of Superintendent, -Outo of New York Insurance Department. ALBANY, January 6th, 1898,

I, LOUI8 F. PAYN, Supenntendent of Insurance of the State of New York, do hereby certify that the NEW YORK
INSURANCE COMPANY, uf the City of New York, in the State of New York, is duly authorized to transact the business of Life !n
1n this State.

I FURTHER CRRTIFY tha: in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of N
Yok, 1 have causued the policy olligations of the said company, outstanding on the 312 day of December, 1897, to be valued as pet
Comblined Eapenience Table of Mortality, at FOUR PER CENT. interest, and 1 centify the result to be as follows 3

Tutal Net Rerenve Values-8164,986,079

I FURTHER CERTIFY :that the admitted assets 1r—$200,694,440

The general labiies §2,366,330. The Nt Policy Reserve as calculated by this Department— 164,986
The Sorplos Reserve Fumd voluntanly set sande by this Company, which, added to the Depariment Policy Valuation, provides a |
cuvalent to a THREE TER CENT KESERVE ON ALL POLICIES, $16,198,026. The net Surplus, excluding S
Restved Fund, 15 shown 10 e §12,176,108,

IN WITNESS WHEREOF, I have hereunto subscribed my name, and cansed my official seal o be afixed at the City of Al

the day and year finst above wntten,
LOUIS F. PAYN, Superintendent of Insura

Valuation on the same basis as 1ast year would show surplus of $33,372,031.40, an increase for yar 1397 of §@,
034.42,

The Company 15 prepated tu treat with gentlemen of inflacnce for appointments as Digtrict Representatives. Some valuable

row vacart wall be conterred on witable apphicants.  For paniculars apply to any of the following Branch Offices :
. WESTERN CANADA BRANCH, 456 Man St., Winnpeg, Manitota. TORONTO BRANCH, 20 King St., East, Toro-to,
NEW BRURSWICK BRANCH, 120 Prince Willum $1,, M1, Jobn, New Eranawick, HALIFAX BRANCH, 13t Hollis St.,Hakisz,

R. HOPE ATKINSON, £.8.8. Agency Director, Company’s Bullding, Mon
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15);5%11%%% aerer /) years

I« granted by tho UNCONDITIONAL ACCUMULATIVE POLICY of tho

OHdeQl‘CltiOn Assolziii:tion

"1 are no conditions as to residence, t1avel or occupation in thete policies, and they guarantee Extended Insurance or a Paid.up
¢+ after two years, or & Cash Surrender Value afier five years,  Pamphlets, cither in English or French,, giving full particulars of
«f msurance operated by the Association, sent on apy.lication to the Head Office, Toronto, or to any of the Association’s Agents.

SION, SIR W. P. HOWLAND, C.B., K.C.M.G,

i
i

1

l'...i A

PRESIDENT
W, C. MACDUONALD, * J. K. MACDONALD
ACTUARY. MANAGING DIRROTOR.
PROVINCIAL AQENCY STAFF.
stanititae Provinces and Newfoandland ¢ Manitodba and Britlsh Columbdla: Ontario aud Quebes:
U GREEN, MANAGOT (i .cccavsae D, MCDOXALD, Inspoctor... «ceaces J. ToweER Bovp, Superintondent, .. ... T
ot ;tuunx * Wixxiree » Supe omoxro
LUISON, SCCTLATY (ovueniaee weeoe C. E, Kakx,Cashilor....cooeven.. ..o Mau, H. J. JouxsTox, Mauager. . ......,.. MONTREAL

The Benpefits of i@ife Assurance

L, Sound apd Profitable Ipvestment

AT @ P.C. PER ANNUM
ARANTEED BY THE

British Empire Life Office,

THUS:—For a_vearly premium of $252.90 u person aged 30 can sceure an ondinary assurance for 10,000, but with the
Hewing additiona) advantages :

- Interest at 6 pec. per saunum, equal to $G0Q per annmn for ten years from the date of death, is guurauteed by the com-
pany, the interest payments being made half yearly.
At the expiration of the ten year period the full st assuared ir payable.

At any time during tne currency of the ten-year period the policy can be sutrrendered for an amonnt in excess ot
the sum assured.

The ~tability of this guarantee is evidenced by the fuct that The British Empire Company stands on a valuation basis of
x. 2 po, leing 1 1.2 p.c. better than the Canadian Government requircments, whils 1t is believed to be
ronger i this respect than any other lite company actively doing business on this continont,

Assurance and Aunuity Benelits of all kinds. F.8TANCLIFF E, Hanuging Director,

Head Office for Canada:
Applications to A, MCDOUGALD, Manag.r.

EDERAL LIFE .

Assurance Company.
Head Office, - -~ Hamilton, Canada.

Capital and Assets .
Premium Income, 1896 .
Dividends to Policyholders .

-— e = i

. . . - $1,228.415.81
. . . . 312,398.00
. 42,786.00

ViD DEXTER, 8. M. KENNEY,
Managing Director.

J. K. MCCUTCHECN,

Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.

-

Published by R. WILSOR-SMITi 8t 151 St. James Street, Standard Building, Montreal,
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BANK OF MONTREAL
Taiablivhed (0 1417, Sucorperaied by Actaf Pariiament

—————

CAPITAL @allpaidupy . . . . $i2,000,000.00
ReoorvePund, . . . . . . ©,00000000
886,900.98

Undivided Profits, . . . . . .
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
Sin Doxatt A, ST C M Gy, 2res Hox. GO A DRUMSON, J e l'res,

A T tatranayx, Fag. W, COMODoNaLD, B
Htun MULRXNAN, baq E. I Gruexanikins, feg,

[18 [I'S YYIE 98 Y1 A ¥ adaur, Fsq
W, W ooattvix, ¥aq.

€. 8. CLOUSTON, Kuq., Cenerul Manair

A, Maontver, Chlel Inspmetor and Superintendent of Branclies
A B Wonaxax, Inspector of liranch Retures
W, 8. Craotat)x, Anslstant fn<pector.

BRANCHES :

H, V. Mruzorrie, Maager,

Jarrn AInd, Socretaty,

MONTREAL, C .

do . West Fad lirancl, &1 Catlierine Street.

Ao Ketuecurs Street Beane b
ottitie aVtiite. 0nringe. lower Proviaces. Brutied folamhia,
Almonte, Couelph, Sarula, Chatham N8, Nelsn,
$tellee 1 Hamllr,  Siratfont, Moneton N1, New lenver,
Hranttont, Ringston, Nt Mars'a Nt Gdohin NUB,, New West.
Hruekellle, I.nut-m, Tutontes, Amlierat, NS, vanster,
Chrtlinn, Jon o, Waliscebutg  Halifax, N8 Ressslaed,
Cornwall, Oitawa, Rontiobe & Jarth.  Vunicouver,
Isetantu, 1'orth, QUEsEC, uert Fernilordes. \etnoon,
Port Willtan, Petetbore  Montreal, Winulpeg. Vict nin,
Gosntetichs, Plcton, Qurbwee. Caloary,

Uegina

NEMEor Solaste ANK ar Movtrga, ST AN NFID

IN (AT BRIt ¢ JONDON, B ANK 0p MoXTREAL, 22 ARk aeh lane,
EC viey anan Laahu, Yanager

EXTHE Ustevpngarta NEW A0ftn, 18 Y Heouks and M, GreATA,
Agewmtn, W6 Wall dtroct CHIC LG Hars K or ManTalb ol W Musio,
Moamigyer

HANKINA 1% (IRKAT 1101438 Loanbon The Bapnh of England The U"nlon
Bank of Ladston, The Lowden atnl Westadnster Band The Natoual
Feovineial Banh of Vg Ltveattoot, The Bank of Livergawl, 4,
Seeat asee The Witiah Linen Cotpany Batk nind iranctes

JLARKENS (8 Titt L arre o Sravin Naw Vonik, The Natioual ¢ iy Hank,
The 11ard Navonal Bank  ngeN,  Merchiants Natious! ttaak,Jd, 18,
Hoors £ Co Heprata, fhe \actie linek, Baitede SAN Fay Cigco
The Purst Nattonal Bk The (Sank of BotelColumtia, The tngle.
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Merchants Bank of Ca

CAPITAL PAIDUY, . 96800000
KEST, . . 3,000,900
Head Offlce - - Mon

BOARD OF DIREOTORS
ANDREW ALLAN, Esq., PrEcipEXT
HECTOR MACKENZIE, Faq, VICK-Prusiopxy

JONATHAN MobasoX, Feq Jonx Canstia, Kaq. ,
Jaxrs P. Dawes, £sq H. MoXraeuk' ALLax,

T, H. DUSK, ¥aq., of Quelec Ronxar MACKAY, ¥
1 'ruqmnu Loxa, ¥aq., of Toronto, '

GRORGE HAGUY, THOS, FYSHE,
General Masiager, Joint General
E F.HEBDEN, Supt. of Brasches,

BRANCHES IN ONTARIO AND QUENKC

Bellevillo Ingersol] Ottawa Siratford
Herllin Rincardine Uwen Sound St Jou
Meunigstons Kingeton Perth St. Jerom
Cuatham Loawlon ) t

Galt Moutreal P'reston

Gananoqgue Mitchell Queheo

Hamilton Napance Henfroew

Hespn ler Sherbrooke, Qie,

Montreal West End Branch, No. 2456 Notre Damne St
NRANCHES 1X MARITOMA :
Winnipeg.

Naulersin 23reat fieit sia, ~lonion, Glasgow, Edinbu
The Clyd sialo Bank [Limited). Liverpool, The Bank of Liverpoud
Ageney in New Yort—32 Wlittanyst', Momrs. Jobin 8 iaeriy, §

T. £. Merrett, Agw 13,
anberein Enited Spalea—New York, Awmerican Exchange Natig

Hoatan, Merchanta Nutional Hank ; Clileazo, Am rican taxchan

Wank 3 St aal. Mian, Firet Natjons) Hank ; eteolt, P{est Natlo

Hutalo, Has k of Butfal « | san ¥ranelsco, Auglo-Californin Bauk.
ercloundlind « Thn Merce - anta Hank of Halifas,

2 Seofes avl Neww Jirunscick~nak of Noea Sootla and

Bank of Hslifax.

Biritaal Columbla- Bank of British Columbia

A genaral tunking bu-lnoss trans scted, .

Lattees 0! Cradit imund, avaliable in China, Japan and otber

ounttics,

GANAOIAN BANK or GOIHE.

HEAD OPFICE, TORONTO,
Paid-up Capital - - $8,000,000 Rest - $1,
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DIRKOTONS,
Hox, QGrao, A, CuX, Presldont. #onr, Kiugoune, taq.,
W. R, Hamilton, Faq. Jas. Crathern, Faq,

J. W, Flavelle, ¥aq. N
18, £, Wat.ken, Genera) Manager, 1. H. PLunugR, Ats't Gen,
A. H. lrcland, (nepector, M. Morris, Am't, Inapecive,
New York—Alex. [alnt and Wi, Uray, Agrats, .
sJﬂ:a}xﬂ-;}f)e:hm?t; lt%l‘tl‘gc Street 'a&ch lllmebu: J
oo ., 4% Younge Street. Street, A Streat,
Street Weai, 309 Parllament Street, 163 King 3¢ Fast. ¢ "

SRANCHKS,
Ayr Collingwood London i 8t. Catharines,
Harrio Dundas Montreal Sarn
Hielleville Dannville - Orangerille | S. Bte, Marie
Herlin - Galt " Ottawa Seaforth
itleuhoim Gudericd . Paris Slwooe
Birantford | Guel Parkhill Stratford
Cayuga Hamilton 1'aterdoro’ Sirathroy
Chatham

MONTHREAL BRANCH.

Maix Otrice, Comer St. James and St Peter Stree
AL M. Crommre, Mawager,  G.H MeLDRUM, Assistant
Ci1Tv BraxNc, 19 Chaboillez Square.
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BANRRRS AND CORRESPONDENTS,

GRrEaT HRITAIN=Tbe Bank of Sootlard,
RERNANY=D)eutscho Rank.
1uDta Cotxa and Jarax—~The Charteral Hank of India, Austral
Famin, Fraxor—lasand Frives & O
AUSTRALIA ANDNEW ZEALAXD—Union Bank of Australia,
Hutsaria, Relatust~J. Muthien & File.
New Yonx-—The American Exchange Nationu! Bank of Naw T
SAX FraNciaw=-The Bauk of British Columwia.
Cn10a0H»~=The Amerioan Richange National bank of Chioagy,
HRrITinN CoLunnta—~Tho Hank of Beitish Colamela.
HaxiLTox, Henxova—The Bank of Barmuda,
RIXUS VX, JANAICA~Bank of Nova Seotia,
DULUTH=—F1rst Nationa! Bank,

Commercial Crodits iesned for wes in all parse of the world,
(acilities 10T this clnge 0 busiuces tu Kurops, the Rast and
<hins, Japan, South Americs, Anstralin, and New

Travellors Qircular u:'m'-';&uu Woued for wee
of the Werld.



