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with which is incorporates

Shareholder
MONTREAL, SATURDAY, JANUARY 24, 1914 No. 4VOL. LXXVII

THE
Dominion Securities 
Corporation Limited

Established 1901
Head Office, 46 King St. E. Toronto 

, Montreal London, E.C., Eng.
Capital Paid Up $1,000,000
Reserve Fund - 600,000

OFFICERS
C. a! Sorrow -~ -- -_ -*
W. s'. UCH&ENS "*- ~- ~- "'-
t. A. FRASER ----- 
J. W. MITCHELL - . .. -
A. L. FULLERTON - - - -
HON. GEO. A. dOX DIRBsm>VH

Sun Life of Canada
LEADS THE EMPIRE!

•V##lfi

m&am

Outside of Companies issuing Industrial Poli­
cies, the Sun Life of Canada does the largest 
life assurance business in the British Empire

The Sun Life of Canada leads all Canadian 
Life Companies in Assets, Business in Force, 
New Business, Net Surplus and in all other 
respects in which companies are usually 
compared

- President 
-t Vice-President 

Vice-President 
- - Manager

- - Secretary
- - Treasurer

Assistant-Secretary

Sun Life twT,6 of Canada
ROBERTSON MACAULAY, T. B. MACAULAY,

President Managing Director

Head Office : MONTREAL

PRUDENTIAL 
TRUST COMPANY

Limited - MONTREAL

liâeBftVîilæiThe
Growing Popularity

of
The Mutual System

Is sufficiently indicated by the 
fact that our

Assurances in force 31-12-13 
were $87,410,526

Indicating a net gain for the 
year of $9,489,382

With Branches in every Province of the Do­
minion; in London, England; and in Christiania, 
Norway, is fully equipped^ to give satisfactory 
attention to all classes of trust Company Busi­
ness; including Trusteeships, Transfer Agencies, 
Administration of Estates and Investment of 
Funds.

REAL ESTATE AND INSURANCE DEPARTMENTS
Insurance ot every .kind placed at Itiyf&st 'pÿtëïtyiç,. bates

SAFETY DEPOSIT VAULT, terms •scsptiim&Uy 
m*4«rate

Correspondence: invited
-
B. HAL. BROWN, PreWM <$ Ventral Mimait.

‘Wti-!, THE MUTUAL LIFE
Assurance Company of Canada

turns trisUjW; li 41 "St M .-'k'iNïWiK;
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BANK OF MONTREAL
Established 1817

Incorporated by Act of Parliament.
Capital Paid Up............................................................................... $16,000.000.00
Rest........................................................................................................... 16,000,000.00
Undivided Profits............................................................................ 1,046,217.80

Head Office - - MONTREAL
BOARD OF DIRECTORS

Rt. Hon. Lord Strathcona and Mt. Royal, G.C.M.G., G.C.V.O. 
Honorary President.

H. V. Meredith, Esq., President.
R. B. Angus, Esq., A. Baumgarten, Esq.
Hon. Robt. Mackay. D. Forbes Angus, Esq.
C. R. Hosmer, Esq. Sir William Macdonald.
H. R. Drummond, Esq. David Morrice, Esq.
E. B. Greenshields, Esq. C. B. Gordon, Esq.
Sir Thos. Shaughnessy, K.C.V.O. Wm. McMaster, Esq.

Sir Frederick WiIlia ms-Taylor, General Manager.
A. D. Braithwaite, Assistant General Manager.

A. Macnider, Chief Inspector, and Superintendent of Branches.
C. Sweeny, Supt. British Columbia Branches.
E. P. Winslow, Supt North West Branches.
F. J. Cockburn, Supt Quebec Branches.
D. R. Clarke, Supt Maritime Provs. and Nfld. Branches.

BRANCHES IN CANADA
ONTARIO QUEBEC—Con. N’THWEST PROV.

Alliston, Danville Altona, Man.
Almonte Fraserville Brandon, Man.

Granby Calgary,, Alta.
East EndBelleville Grand Mere

Bowmanville Levis Ogden Shops
Brantford Magog Cardston, Alta.
Brock ville Meganlic Dauphin, Man.
Chatham Montreal Edmonton, Alta
Colling wood Bleury St. Gretna, Man.

High River, Alta. 
Indian Head, Sask.

Cornwall Hochelaga
Deseronto Lachine
Eglmton Maisonneuve Lethbridge, Alta
Fenelon Falls Notre Dame de Magrath, Alta.

Medicine Hat, AltaFort William
Goderich Papineau Ave. Moose Jaw, Sask. 

Outlook, Sask.Guelph Peel Street
Hamilton Point St. Charles Plum Coulee, Man.

Barton-Victoria Seigneurs St. Portage la Prairie, Man
Holstein Ste. Anne de Prince Albert, Sask.
King City Bellevue Raymond, Alta.
Kingston
Lindsay,

St. Henri Red Deer, Alta.
St. Lawrence Regina, Sask. 

Saskatoon, Sask.London West End
Mount Forest Westmount Spring Coulee, Alta.
Newmarket Windsor Street Swift Current, Sask.
Oak wood Quebec Weyburn, Sask.
Ottawa St. Roch Winnipeg, Man.

Bank St Upper Town Fort Rouge
Hull, P.Q. Sawyerville Logan Ave.

Paris Sherbrooke BRITISH COLUM A.
Alberni

Perth St. Hyacinthe Armstrong
Peterboro Thetford Mines Athalmer

Three Rivers Chilliwack
Port Arthur NEW BRUNSWICK .Cloverdalc
Port Hope Bathurst Enderby
Sarnia Chatham Greenwood
Sault Ste. Marie Edmundston Hosmer
Schreiber Fredericton Invermere
Stirling Grand Falls Kamloops
Stratford riartland Kelowna
St. Catharines Moncton Lumby
St. Marys Perth Merritt
Sudbury Shediac Nelson
Toronto St. John New Denver

Bathurst St. 
Carlton St.

Woodstock N. Westminster
Nicola

Dundas St. NOVA SCOTIA. North Vancouver
Queen St. East Amherst Penticton
Queen <& Port- Bridgewater Port Alberni

Canso Port Haney
Yonge St. Glace Bay Prince Rupert

Trenton Halifax Princeton
Tweed North End Rossland
Wallaceburg Lunenburg

Mahone Bay
Summerland

Waterford Vancouver
Welland Port Hood Main Street
Windsor Sydney Vernon

QUEBEC Wolfville Victoria
Buckingham
Cookshire

Yarmouth
PRINCE EDWARD 

ISL.
Charlottetown

West Summerland

Sub-
In Newfoundland :—St. John’s, Curling, Grandfalls.
In Great Britain :—London, 47 Threadneedle Street, E.C. 

Agency, 9 Waterloo Place, Pall Mall, S.W
In the United States: New York; R. Y. Hebden, W. A Bog, 

and J T. Molineux, Agents, 64 Wall Street. Chicago, Spokane!
In Mexico:—Mexico, D.F.

BANKERS IN GREAT BRITAIN.
London : -The Bank of England, The Union of London and 

Smith's Bank, Ltd., London County and Westminster Bank, Ltd., 
The National Provincial Bank of England, Ltd.

Liverpool :—The Bank of Liverpool Ltd.
Scotland:—The British Linen IBank and Branches 

BANKERS IN THE UNITED STATES.
New York:—The National City Bank, National Bank of Com­

merce, National Park Bank.
Philadelphia : — Fourth Street National Bank.
Boston :—The Merchants National Bank.
Buffalo:—The Marine National Bank.
San Francisco:—First National Bank, The Anglo and London 

Paris National Bank.
FOREIGN AGENTS.

Paris:—Credit Lyonnais, Comptoir National d’Escompte de 
Paris, Banque Suisse et Française.

Berlin:—Deutsche Bank.
India, China and Japan:—Chartered Bank of India, Australia 

and China, Hong Kong and Shanghai Banking Corporation.
Australia and New Zealand:—Bank of New South Wales, 

Queensland National Bank, Union Bank of Australia. ,
SOUTH AMERICA.

Argentine Republic:—London and River Plate Bank, Ltd.
Bolivia:—W. R. Grace & Company.
Brazil:—London & Brazilian Bank, Ltd.
British Guiana:—Colonial Bank.
Chili :—W. R. Grace & Company.
Peru:—W. R. Grace & Company.

THE CANADIAN BANK 
OF COMMERCE

HEAD OFFICE

TORONTO

Paid-up Capital 
Rest

- $15,000,000

- $13,500,000

Board of Directors:

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., 
President

Z. A. LASH, Esq., K.C., LL.D., Vice-President.

Hon. Geo. A. Cox
John Hoskin, Esq., K.C., 

LL.D.
J. W. Flavelle, Esq., LL.D. 
A. Kingman, Esq.
Sir Lyman M. Jones 
Hon. W. C. Edwards 
E. R. Wood, Esq.
Sir John M. Gibson, 

K.C.M.G., K.C., LL.D.
Robert Stuart, Esq.

ALEXANDER LAIRD
General Manager

G. F. Galt, Esq. 
Alexander Laird, Esq.
William Farwell, Esq., 

D.C.L.
Gardner Stevens, Esq.
G. G. Foster, Esq., K.C.
Charles Colby, Esq., 

M.A., Ph.D.
A. C. Flumerfelt, Esq. 
George W. Allan, Esq.
H. J. Fuller, Esq.
Frank P. Jones, Esq.

JOHN AIRD,
Asst. General Man.

With Branches throughout Canada 
and in the United States, England and 
Mexico, and Agents and Correspond­
ents throughout the world, this Bank 
offers unsurpassed facilities for the 
transaction of every kind of banking 
business in Canada or in foreign 
countries.

Collections effected promptly and at 
reasonable rates.
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THE
Merchants’ Bank

OF CANADA
ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

$6,881,400
6,911,050

Head Office, MONTREAL

BOARD OF DIRECTORS
SIR H. MONTAGU ALLAN, President 
H. W. BLACKWELL, Vice-President

THOMAS LONG 
ALEX. BARNET 
F. ORR LEWIS 
ANDREW A. ALLAN 
C. C. BALLANTYNE

A. J. DAWES 
F. HOWARD WILSON 
FARQUHAR ROBERTSON 
GEO. L. CAINS 
ALFRED B. EVANS

EXECUTIVE
B. F. HEBDEN, Gen. Manager.

T. E. MERRETT, Supt. of Branches and Chief Insp’r.
GEO. G. MUNRO, Western Superintendent 

J. J. GALLOWAY, Supt. of Alberta Branches. 
Inspectors—J. J. GALLOWAY W. A. MELDRUM

A. C. PATERSON J. B. DONNELLY
Assistant Inspectors-F. X. HAHN W. S. BRAGG

C. E. BARTHE C. G. HARPER

BRANCHES AND AGENCIES
ONTARIO

Fort William London St. Eugene
Alvinston Galt St. George
Athens Ganonoque Markdale St. Thomas
Bellville Georgetown Meaford Tara
Berlin Glencoe Mildmay Thamesville
Bothwell Gore Bay Mitchell Tilbury
Brampton Granton Napanee Toronto
Brantford Guelph Newbury Toronto, Park St.
Chatham Hamilton Oakville Toronto, Dundas St
Chatsworth Hamilton E. end Orillia Walkerton
Chesley Hanover Ottawa Walkerville
Creemore Hespeler Owen Sound Walllaceburg
Delta Ingersoll Parkdale Watford
Egan ville Kincardine Perth West Lome

Kingston Prescott Westport
Lancaster Preston Wheatley
Lansdowne Renfrew Williamstown

Ford City Leamington Sandwich Windsor
Little Current Stratford Yarker

QUEBEC
Montreal Head Office: St. James St. Beauharnois Rigaud

“ 1255 St. Catherine St., E. Chateauguay Shawville
330 St. Catherine St., W. Sherbrooke

St. Denis St. Huntingdon Ste Agathe des
“ 1330 St. Lawrence Blvrd. Lachine Monts
" 1866 St. Lawrence Blvrd. Maisonneuve St. Jerome

672 Centre St. Ormstown St. Johns
Quebec St. Jo vite

“ St. Sauveur Three Rivers
NEW BRUNSWICK NOVA SCOTIA

St. John Halifax, New Glasgow

ALBERTA
Donalda Lacombe Sedgewick

Brooks Edgerton Stettler
Calgary Edmonton Lethbridge Strome

“ 2nd St. E. “ Alberta Av. Mannville Tofield
j Camrose J Carstairs

j Chauvin 
Coronation 

, Daysland 
, Delburne

j Brandon 
| 1 arberry 
: jladstone

“ Athabasca Av.Medicine Hat 
" Namayo Av. Munson 

Edson Okotoks
Hanna Olds
Hughenden Raymond
Islay Redcliff
Killam Red Deer

MANITOBA
Macgregoi Old Lake
Morris Portage la Prairie
Napinka Russell
Neepawa Souris

Trochu
Vegreville

Wainwright 
Walsh 
Wetaskiwin 
West Edmonton

Starbuck
Winnipeg

“ Banner-
man Av.

SASKATCHEWAN
Frobisher Maple Creek Regina
Gainsborough Melville Saskatoon
Gull Lake Moose Jaw Shaunavon
Kasbey Oxbow Unity
Limerick Whitewood

BRITISH COLUMBIA 
Vancouver New Westminster Victoria

" Hastings St. Sidney “ North End
Nanaimo

SUB-AGENCIES—Ontario—Addison, Calabogie, Frank ville, Kent Bridge, 
London South, Lyndhurst, Muirkirk, Newington, Peleê Island. Quebec — 
Bury, Napierville, Quyon. Manitoba—Austin, Griswold,gander, Oakville, 
Sidney. Alberta—Botha, Czar, Irma, Rumsey.

New York Agency—63 & 65 Wall Street.
Bankers in Great Britain—The London Joint Stock Bank, Limited, 

Montreal Branch—D. C. MACAROW, Manager.

Battleford
arnduff

Chilliwack
Elko
Ganges Harbour

THE
ROYAL BANK

OF CANADA
INCORPORATED 1869

Capital Authorized......................$ 25,000,000
Capital Paid up............................. 11,560,000
Reserve and Undivided Profits 13,500,000 
Aggregate Assets............................ 180,000,000

Head Office, MONTREAL

Board of Directors
H. S. HOLT, President. E. L. PEASE, Vice-Pres 

E. F. B. JOHNSTON, K.C., 2nd Vice-President. 
Wiley Smith W. H. Thorne A. J. Brown, K.C. 
Hon. D. Mac Keen Hugh Paton W. J. Sheppard 
Jas. Redmond T. J. Drummond C. S. Wilcox 
G. R. Crowe Wm. Robertson A. E. Dymcnt
D. K. Elliott C. E. Neill

Officers :
E. L. PEASE, General Manager; W. B. TORRANCE,

Supt. of Branches; C. E. NEILL and F. J. 
SHERMAN, Assistant General Managers. 

STUART STRATHY, Supervisor of Ontario Branches 
C. A. CROSBIE, Supervisor of British Columbia 

Branches.
T. R. WHITLEY, Supervisor of Central Western 

Branches.
A. D. McRAE, Supervisor of Maritime Province 

Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada:
155 in Ontario and Quebec, 70 in Maritime Provinces 
60 in Central Western 45 in British Columbia 

Provinces,

2 Branches in Newfoundland

Branches in West Indies
28 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Grenada Jamaica
Nassau Bridgetown St. George’s Kingston

Trinidad
Port of Spain and San Fernando.

Branch in British Honduras
Belize

LONDON, Eng.,
Princes St., E.C.

NEW YORK,
68 William St.

A GENERAL BANKING BUSINESS TRANSACTED
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The Bank of British 
North America

Established In 18.%. Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66
Reserve Fund - - $2,920,000.00

Head Office - 5 Gracechurch Street, London, E.C.

J. Dodds, Secretary. XV. S. Goldby, Manager.

COURT OF DIRECTORS:

F. K. S. Balfour, Esq.
J. II. Hrudie, Esq.
J. 11 M. Campbell, Esq. 
H. A. I loare, Esq.

Head Office in Canada

H. J. B. Kendall, Esq. 
Frederick Lubbock, Esq.
C. XV. Tomkinson, Esq 
G. D. Whatman, Esq.

St. James Street, Montreal.

II. B. Mackenzie, General Manager

J. Anderson, Superintendent of Branches

II. A. Harvey, Superintendent of Eastern Branches, Montreal 
J. McLachern, Superintendent ol Central Branches, Winnipeg 
O. R. Rowley, Chief Inspector
J. H. Gillard, N. V. R. lluus, Inspectors, Montreal 
A. S. Hall, Inspector, Winnipeg

This Bank has Branches in all the principal 
cities of Canada, including Dawson City 
(Y.T.), and agencies at New York and San 
Francisco in the United States.

Agents and Correspondents in every part of 
the world.

Collections made at Lowest Rates.

Drafts, Money Orders, Circular 
Letters of Credit and Travellers’ 
Cheques issued, Negotiable 
anywhere.

Agents in Canada for Colonial Bank, London 
and West Indies.

ESTABLISHED 1865

UNION BANK OF 
CANADA

Head Office - WINNIPEG

Paid up Capital........................................$5,000,000
Reserve and Undivided Profits... .3,400,000 
Total Assets (over)..................................80,000,000

BOARD OF DIRECTORS 
Hon. Pres. - - WILLIAM PRICE, Esq.
President ... JOHN GALT, Esq. 

Vice-Presidents
R. T. RILEY, Esq. G. H. THOMSON, Esq.

W. R. Allan, lisq.
I Ion. S. Barker, Esq., P.C., M. I\ 
M. Bull, Esq.
Lt.-Col. John Carson.
B. B. Cronyn, Esq.
E. L. Drcwry, Esq

E. E. A. DuVernet, Esq., K.C. 
S. Haas, Esq.
F. W. Heubach, Esq.
F. E. Kenaston, Esq.
Wm. Shaw, Esq.

G. H. BALFOUR, General Manager.
11. B. SHAW, Assist. General Manager.

F. W. S. CRISPO, Superintendent of Branches and Chief Insp.
London, England, Branches:

51 Threadneedle Street, E.C., and 
West End Branch, Haymarket, S.W.

The Bank having over 314 Branches in Canada, extending 
from Halifax to Prince Rupert, offers excellent facilities for the 
transaction of every description of Banking business. It has Cor­
respondents in all Cities of importance throughout Canada, the 
United States, the United Kingdom, the Continent of Europe, 
and the British Colonies.

Collections made in all parts of the Dominion, and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

Incorporated
1855The

BANK ofTORONTO
Head Office: TORONTO, CAN.

Capital
$5,000,000

Reserved
Funds

$6,307,272
M«l

Commercial Banking.
The accounts of merchants, manufacturers, firms, cor­

porations, societies and individuals are invited. All 
customers of the Bank of Toronto are assured every 
courtesy and attentiq^ and the service which a Bank 
with wide connections and extensive facilities is well 
qualified to give.

DIRECTORS
DUNCAN C OULSON, PRESIDENT

W. G. GOOOERHAM'ViCE-PRES

Hon. C. S. Hyman 
William Stone 
John Macdonald 
Lt.-Col. A. E. Gooderham 
THOS. F. HOW, Gen. Man.

J. HENDERSON,'2ND VlCE-PAES
Nicholas Bawlf 
Lt.-Col. F. S. Meighen 
J. L. Englehart 
Wm. I. Gear
T. A. BIRD, Chief Inspector

BANKERS
London, England................ London City & Midland Bank, Ltd.
New York..............................National Bank of Commerce
Chicago.................................. First National Bank

Assets - - - $60,000,000

%
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The Molsons Bank
Incorporated by Act of Parliament 1855.

HEAD OFFICE: MONTREAL

Capital Paid-up............................................................................................... $4,000,000
Reserve Fund.................................................................................................... 4,800,000

<•>

BOARD OF DIRECTORS:
WM. MOLSON MACPHERSON, President 
S. H. EWING, Vice-President.

Geo. E. Drummond Win. M. Birks
D. McNicoll W. A. Black
F. W. Molson

E. C. PRATT, General Manager 
W. H. DRAPER, Superintendent of Branches 
E. W. WAUD, Inspector 

T. Beresford Phepoe, Insp. of Western Branches.
H. A. Harries, Thos. Carlisle,

Assistant Inspectors

LIST OF BRANCHES: 
Highgate 
Iroquois 
Kingsville 
Kirkton 
Lambton Mills 
London 
Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Siincoe 
Smith's Falls 
St. Mary's 
St. Thomas

East End Branch 
Teeswatei 
Toronto

Queen St. West Hr 
Trenton 
Wales 
Waterloo 
Williamsburg 
Woodstock

QUEBEC
Arthabasca
Bedford

ALBERTA 
Calgary 
Cam rose 
Edmonton 
Lethbridge

BRITISH 
COLUMBIA 

Revelstroke 
Vancouver 

Main Street

MANITOBA 
Winnipeg 

Portage Ave.

ONTARIO 
Alvinston 
Amherstburg 
Aylmer 
Belleville

Brockville 
Chesterville
Delhi"
Drumbo 
Dutton

Market St 
1'rankford 
I lainilton 
Hensail

AGENTS IN GREAT BRITAIN & COLONIES 
London, Liverpool—Parr's Bank. Ltd. Ireland—Munster and Leinster 

Bank. Ltd. Australia and New Zealand—The Union Bank of Australia, Ltd. 
South Africa—The Standard Bank of South Africa, Ltd.

Collections made in all parts of the Dominion and returns promptly re­
mitted at lowest rates of exchange. Commercial Letters of Credit and Travel­
lers’ Circular Letters issued, available in all parts of the World.

Chicoutimi 
Cowansville 
Drummondville 
Fraserville & Riv. de 

Loup Station 
Knowlton 
Lachine Locks 
Montreal 

St. James St.
Market and Ilarbout 

Branch
St. Henri Branch 
St. Catherine St. Br. 
St. Lawrence Blvd. 

Br.
Maisonneuve Branch 
Cote des Neiges 
Cote St. Paul Br. 
Park & Bernard Ave.

Pierreville 
Quebec 
Richmond 
Roberval 
So re l
St. Cesaire
Ste. Flavie Station

Ste. Therese de Blain 
ville. Que. 

Victoriaville 
Ville St. Pierre 
Waterloo

BANK OF
Head Office,

Paid-up Capital...................................
Reserve.........................................................
Total Assets over................................

H A M I
HAMILTON

LTO N
. $3,000,000 
. 3.750,000 
. 40,000,000

BOARD OF DIRECTORS.
I Ion. 

• Turnbull,
Wm. Gibson, President. 
Vice-President and General Manager.

C A. Birce. C. C. Dalton.
Lt. -Col. the Hon. J. S. Hendrie, C V.O.

Geo. Rutherford. W. A. Wood.
BRANCHES.

ONTARIO ONT.—Con. MAN. -Con. SASK.—C
Aucaster Niagara Falls S Ham iota Loreburn
Atwood Oakville Kenton M arquis
Bea ms ville Orangeville Killarney Mel fort

Owen Sound Manitou Moose Jaw
Blyth Palmerston Mather Mortlach
Brantford Redvers

E. End Br. Port Arthur Minnedosa Rouleau
Burlington Port Elgin Mord en Saskatoon

Port Rowan Pilot Mound Tux ford
Delhi Princeton Roland
Dundalk Ripley Rose bank
Dundas Selkirk Snowllake ALBER
Dunnville Simcoe Stonewall
Ford wich Southam pton Swan Lake Car mangay
Fort William Teeswater T reherne
Georgetown Toronto Winkler Cha mpion

Arthur and Winnipeg Granum
Bathurst Norwood Br. Nanton

Hagersville College and Princess St. Br Sla vely
Ha milton Ossington Taber

Barton St. Br. Queen and
Deering Br. Spadina
E. End Br. Yonge and SASKATCHE­
North End Gould WAN

Branch West Toronto Aberdeen BRITISH
W. End Br. Wingham Abernethy COLUM

Wroxeter Batlleford Armstrong
Listowel 
Lucknow 
Midland 
Milton 
Milverton 
Mitchell 
Moore field 
Nuestadt 
New Hamburg 
Niagara Falls

MANITOBA 
Bradwardine 
Brandon 
Carberry 
Carman 
Dunrea 
Elm Creek 
Foxwarren 
Gladstone

Belle Plaine 
Brownlee 
Carievale

Dundurn 
Estevan 
Francis 
Grenfell 
He ward

Kamloops 
Milner 
Penticton 
Port Hammond 
Salmon Arm 
Vancouver 

East Branch 
North Branch 
South Branch

THE
DOMINION BANK

Sir ltd mind IS. Osler, M.l\ 

\V. D. Matthews 

O. A. Bo-rert -

President

l ’Pe-Pre^Uh-ut 

( ie.n . .1/ m 1 jtr

Banking Business in Foreign Lands.
Business Houses, Corporations, Grain, Stock and Provision 

Dealers will find the facilities of The Dominion Bank adequate 
for all foreign financial dealings.

With a Branch in London, England, and correspondents in 
all parts of the world, transactions are speedily effected on most 
favorable terms. Foreign Exchange bought and sold. Drafts 
and Letters of Credit issued. Advances made on shipments, 
both export and import. Collections promptly made and 
remitted for.

THE BANK OF NOVA SCOTIA
INCORPORATED 18.12

Capital Paid Up ..................................................................................... $ 5,902,470
Reserve Fund............................................................................................ 10,837,458
Total Assets............................................................................................... 80,000,000

Head Office: HALIFAX. N.S.

DI RECTO RS:
JOHN Y. PAYZANT. President 

CHAS. ARCHIBALD, Vice-lTeseident
G. S. Campbell N. (lurry
Hector Mclnnes R. 1C. Harris
J. 11. Plummer James Manchester
j Walter Allison., Walter W. White, M.l).

General Manager's Office: TORONTO. ONI'.
II A. RICHARDSON, General Manager

D. WATERS, Assistant General Manager
GEO. SANDERSON ]
C. D. SCHURMAN ^ Inspectors
E. CROCKETT j

BRANCHES
:rst, Annapolis, Antig misa, Bridgetown, c ri ling, 
gby, Glace Bay, Hilif.tx —North End, Kentvillle, 
. North Sydney, New Waterford, Oxford, Picto.i, 

S/Jne' Mines, Sydney, Truro. Trenton, sub to 
sub to Ne v Glasgow, Wostville, Win hor, Whitney

Nova Scotia -Amh 
Chester, D trt n > ith, l)i 
Liverpool, New Gl isgovv 
River Hebert, Siell irton,
Ne w Gl ligo.v, Tliorburn,
Pier, Yarmouth.

New Brunswick -Belli, Bristol. Campbdllon,Chatham, Fredericton, 
G age town, Jacquet River. Moncton. Newcastle. Port Elgin, Sackville, St. 
George, St. Andrews, St. John, St. John, Charlotte St., St. Stephen, S lsiex, 
Woodstock.

P. E. Island. —Charlottetown & Sum a aside.
Quebec—Montreal, New Richmond, Puspîbi.ie, Port D mid. Quebec, 

Ville St. Pierre, Hochelnga County, Westmount.
Ontario -Arnprior, Barrie, Belmont, Berlin, Brantford, Ft. William, 

Hamilton, H arrietsville, London, Merritton. Ou tw i,Sc. C uh iria :s, St. Jacobs, 
Toronto, King Street, Dundas St.. Blooç Street West, St Patrick-Sp idin.x. 
Queen & Church Sts.; Bloor Spadina Sts.. Don Brvnvii; Peterborough, 
Welland. Weston, Woodstock.

Manitoba, Alberta ajnJ Sukatchewan — Calgary, Edmonton, 
Katnsaek, Lethbridge, Moose Jaw. Prime Albert. Regina. Siskitoon;; xVci.it 
Side Saskatoon, West End Calgary.

British Columbia—Vancouver, Granville Street, Vancouver, Victoria.
Newfoundland—Bell Island, Bonavista B.irin, Carbonear, Gian 1 B ink . 

Harbour, Grace St. Johns «and Twillingate.
West Indies—JAMAICA, Black River, Kingston, M uideville, Mjii- 

Lego Bay, Port Antonio, Port Maria, St. Ann's Bay. S iv mil i-la VI ir ; G J d X . 
Cienfugos, and Havana (2 branches); PORTO RICO, Sin Juan

United States —Boston, Mass.; Chicago, and New York.



162 THE JOURNAL OF COMMERCE AND SHAREHOLDER Saturday, Jan. 24, 1914

Imperial Bank of Canada
ESTABLISHED 1175

Capital Authorized ..............................................................................$10,000,000

Capital Paid-Up. .................................................................................. 6,926,000

Reserve and Undivided Profits.................................................... 8,100,000

DIRECTORS

D. R. WILKIE Free.
Win, Ftamaay, or Rowland 
James Kerr Osborne 
Peleg Howland 
Cavfthra Mulock Ellas Rogers

HON. R. JAFFRAY, V.-F. 
Sir Win. Wbyte, Winnipeg Hon. Richard Turner, Quebec 
Wm. H. Merritt. M.D.

(St. Catharines)
W.J. Gage

Head Office, TORONTO

THE

Bank of Ottawa
ESTABLISHED 1874

Capital Paid Up -
Rest and Undivided Profits
Total Assets Over

$3,939,380
$4,595,039

$50,000,000

The accounts of

Corporations, Merchants and 
Business Firms

D. R. WILKIE, General Manager
E. HAY, Assistant General Manager 
W. MOFFAT. Chief Inspector

Special facilities for Issue of letters of Credit and drafts which arc available 
n all parts of the World.

Savings Department at all Branches.
AGENTS.-—Great Britain: Lloyds Bank, Limited; Commercial Bank of Scot­

land. Limited, anti Bank of Ireland. France:Credit Lyonnais. Germany Deutsche 
Bank. New YorK: Bank of the Manhattan Company. Chicago: First National 
Bank. 8an Francisco : Wells Fargo Nevada National Bank.

'THE
METROPOLITAN BANK
S. J. MOORE, President W. D. ROSS, General Manager

Capital Paid Up............... $1,000,000.00
Reserve ............................ 1,250,000.00
Undivided Profits......................................  181,888.26

HEAD OFFICE - TORONTO, Ont
A general banking business transacted

THE HOME BANK 
OF CANADA

ORIGINAL CHARTER 1854.

Carried on favourable terms

THE QUEBEC BANK
Founded 1818. Incorporated 1822

CAPITAL AUTHORIZED..................................................................$5,000.000
CAPITAL PAID-UP.................................................................................. 2,727,850
RESERVE FUND................ ...................... ............................$1 306,962.50

directorsJOHN T. ROSS, President VB8EY BOSWELL, Vice-President 
Gaspard Le Moine J. B. Aldred W. a. Marsh Peter Laing
Thos. McDougall R. MaoD. Paterson O. G.Stuart, K.C.
„ _ Head office, QUEBEC
General Manager'sOmce, Montreal. Que. B. B. STEVENSON General Manager 

QUEBEC BRANCHES
Black Lake Three Rivers
Cap de la Madeleine vme Marie 
Cedars
Fitch Bay NEW
LaTuque BRUNSWICK
Montreal„4 offices St. John
Montmagny

MANITOBA 
Winnipeg

Straasbur? 
Swift Current

Quebec (6 offices) 
Rock Island 
8hawlnigan Falls 
8herbrooke 
Stanfold
St. George Beauce 
St. Romauld 
Thetford Mines

ONTARIO Hamilton 
Ottawa 
Pembroke 
Port MoNlcoll Sturgeon Falla 
Tborold 
Toronto

SASKATCHEWAN ALBERTA
Bui yea Calgary
Densll Clive
El rose Edmonton
Govan Empress
Hersohel Medicine Hat
NeWU«Ch BRITISH
Toanimt COLUMBIA.
Rosetown Huntlngdo n
Saskatoon Vaaoouye r
Sovereign Victoria

Agents in the United States—Chase National Bank, New Yo k ; 
Girard National Bank, Philadelphia : National Shawmut Bank, 
Boston; The First National Bank of Chicago, Chicago; First Nation < 
Bank, Minneapolis; Marine National Bank, Buffalo; National 
Bank of Commerce, Seattle; First National Bank, San Francisco. 
Agents in Great Britain—Bank of Scotland. London. Agents in 
F^nc^^^^

Established 1873

THE
HEAD OFFICE and 

9 BRANCHES in
TARANT#! James mason1 VIXUll IV Genera| Ma„ager STANDARD BANK

BRANCHES AND CONNECTIONS THROUGHOUT 
CANADA. OF^CANADA

BRITISH AND FOREIGN CORRESPONDENTS IN ALL 
PRINCIPAL CITIES OF THE WORLD.

118 Branches throughout the Dominion 
A general Banking Business transacted

La Banque Nationale
Founded in 1860

Ua pital............................................................................................. 12,000,000.00
Reserve Fund............................................................................................... 1.660,000.00

126 OFFICES IN CANADA 

<5>

OUR SYSTEM OF TRAVELLERS' CHEQUES 
has given complete satisfaction to all our patrons, as to rapidity, security aad 
economy. The pubic is invited to take advantage of its facilities.
Our Office In Paris .... .14 Rue-Auber
is found very convenient for the Canadian tourists in Europe.

Transfers of funds, collections, payments, commercial credits in Europe 
United States and Canada, transacted at the lowest rate.

Correspondence invited

THE PROVINCIAL BANK 
OF CANADA

Head Office, 7 and 9 Place d-Armei MONTREAL Que

58 Branches in the province of Quebec. Ontario and New Brunswick.
Capital Authorized.................................................................................. $2,110,000.of
Capital Paid-up and Surplus, (as on Dec. 31, 1912)................... 1,588,866.11

Sterling Bank of Canada
AGENCIES THROUGHOUT CANADA

Montreal Office - Transportation Building
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A NEWSPAPER IDEAL.
The many changes which have taken place in 

the newspaper situation in Montreal and those 
that are now pending have called fresh attention 
to the place and power of the Press. In these 
days of frequent changes in the personnel of 
those directing a paper and especially in view of 
the charge that capitalistic interests are more 
and more dominating the newspapers of the 
Dominion, it is interesting to chronicle a some­
what unusual event and at the same time publish 
the utterance of a veteran newspaper man.

A few days ago, Mr. Stewart Lyon, Associate 
Editor of “ The Globe,” was tendered a compli­
mentary banquet by the staff on the occasion of 
his twenty-fifth anniversary of joiningthe “GUobe.” 
Twenty-five years is a long time in the life of a 
newspaper in the Dominion and still larger in 
the life of a newspaper man and the fact that 
Mr. Lyon spent his long period of time with 
the “Globe,” rising from the position of cub 
reporter to associate editor, is in itself somewhat 
unusual. Probably more striking than the mere 
fact of the length of uninterrupted service was 
the statement made by Mr. Lyon in regard to 
the “creed" of the “Globe," or in other words,

what he regarded as the ideal of a high class 
journal with a mission to perform in bettering 
conditions. His summary of what a paper 
should stand for follows :

“I trust and believe, that it may be said on 
its centennial, as I am able to say tonight, that 
the flag still flies—that “ The Globe” stands then, 
as it has stood throughout its existence, and it 
stands tonight, for Canada as a self-governing 
nation within the Empire; for the equality of all 
before the law; against State Churches; against 
the tariff taxes upon which trusts and monopolies 
are built; for temperance and morality and the 
extension of educational ppportunity to every 
child on Canadian soil; for land laws and a 
system of taxation that -will prevent a fe-w men 
from denying to their fellows access to the 
resources of nature -without -which life can not be 
sustained, or from reaping the unearned incre­
ment that belongs to the community; for world- 
peace and the arbitration of international dis­
putes; for such reform and simplification of the 
processes of law as will put the poor litigant 
more nearly upon an equality -with the rich and 
powerful; for the cauterizing of the vile cancer 
of political corruption; for every measure tending
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to i, more equitable division of the world’s 
wealth anion* all who aUj l>.v hand or brain m 
ils produit i on ; for the building up on this hall 
of III,. All mi nil! continent u nation great m 
numbers ami in material strength, hut greater 
still in its pursuit of the tlimit-- »l‘ tin- .-spirit- ul 

and right eousness :m«l unselfishness and 
the eliaritv that suffers lone mid is kind-

That Mr. Lyon and the "( dobe" may long 
< *, j 11 tiii lie to give expression to the obivc senti»

Ille 1 its is 011 1 ' 11 lost mini es| wi S li.

M < IN TR LAI,’ S NEED OF A (GENERAL

MANAGER.

Wit 1li 11 III’ vi vie el eat inn s , Mil V :ii few months

: i w : i y. M Oil t I'm del' s should gi Vi- SU rions heed to

t lie a, 1 visai. ili! y < d changing tlivir presenl Infill

, >1 go VIT mu «■ut . Tlie recent < l isii spa ne b fell k-

1 low II ni lip, ' Will er system s huUlil he an object

les-,ill tl> ll ie elr, •Ini's of the ci t v. This is bill

, in a | >:ir wi t II 1 In ■ in terual in; i ii*L D(i| n vi it i > t ;i tt;ii rs

:,t 1 lie Ci ty Hall : t ml we mm not i-s }M‘<*t any t hing

1 ici t it in i t il w, ■ ii ,1 , nil-selves of III <■ old form of

govern III! •ul w i 11i all its ('.lit aiigli'iueii ts am 1 the

i no • in t H’t < -ul nil I cl; i Is win i li a vi - grow n up under 11

govern nient mi>it thoroughly established in ( aim-
H, So far as we know. West in < unit is t he only 
(.jly jo the I > uni ini on which has appointed a 
11 us i ness Ma nager to administer ils ali airs. '1 he 
goo, I pm I lie of Montreal ’s aristocrat ie siihiirh 
decided that the affairs of their e*ty should be 
pill upon a business ha sis. 1 hey elected a 
limy or and several aldermen with the under­
standing that they would si in ply net as a board 
,,f ,|ire,-tors. 1 heir eliief <1 lilies I icing of un advisory 
n :il 11 ie. 'The actual management of the city s. 
affairs Were placed in the hands ,,l a business. 
Manager who devotes his whole t ime, energy and 
I I,'in i ght to lli c ad i nil i ist ration ol tlie city s
I, finie. lie is advised by and consults with the
1.. :1ynr and aldermen in exactly the same wav 
as the ordinary business manager consults his 
board , if < lirectoi's.

The ('onmlissimi form of government \aiying 
s, no, -what III limiters of detail has been pniv- 
I j| ni a large number ul America n 'iiios with 
., great deal of success. The example of ( i»l- 
vesU.n emerging from ib inn ml alion and adopting
11.. . Commission form <>( g, > ver mi l on t was so 
successful that today there a re some three 
hundred towns and cities in different pails ol 
the < - on nlry \x it 11 this form of govern ment. Mure 
recently Itayt on lias adapted die < iceman met hod 
of going elsewhere to seek its mayor nr chief 
oflieiiil and lias liven advertising far a C,'lierai 
Manager. In other words. Dayton is adopting
111.. West moil nl idea and lias been seeking a 
properly i|Xialilie<l authority oil civic matters to 
a,.( as its < leurrai Ma nager.

These ex périment s in civic betterment, although
11.. . ( onmiissimi form of government is now

beyond the experimental stage, all tend in the 
one direction, which is away from the old ward 
system of politics with its wire pulling, boss rule 
and other objectionable features. Montreal, per­
haps more t ban any city on the continent, needs 
some such system." The whole management of 
our civic affairs is characterized by incompetency, 
mismanagement and graft. 1 he onl\ tlangei is 
that Montreal business men will become so 
engrossed with their own affairs that the recent
lessons will he forgot ten, ami. when t lit" oppor­
tunity arises to secure better men for the city 
council, those who should interest themselves in 
municipal matters will simply shrug their shoul­
ders and say that they have not time. Unless 
good men take up the responsibility of civic 
affairs, they can not blame bad men tor taking 
advantage of their indifference.

OUR ANNUAL ASH HEAP.
\\',. trust that among the many New \ ear 

resolutions which our readers doubtless made 
was one to assist in lessening the nation's fire 
loss. ( 'arcfully compiled estimates show that 
during t lie year which has,just closed the J ni ted 
States anil Canada burned up almost 8225,0011,000 
„f',-rented wealth or. to be exact, 8224,7 23.000.
( ’a„a,la alone burned up 821),310,1)00 worth of 
property or over $2,000.001) a month, over 
$000.000 a week ami about $170.000 :t day. 
When we stop and think that the entire value 
of new buildings erected in any given year in 
('anada, is in the neighborhood of * 1 Jo,000.000. 
it conies somewhat of n shock to know that we 
bum up 20', of their value each year.

The United States burns up property to t he 
value of its national debt every five years, while 
we pile up an ash heap equal to our national 
,|,.|,l viic-l, eleven years. The United States each 
year wastes one-filth of its cotton crop, a sum 
more than twice as great as its entire yearly 
gold production and four times as great ns its
entire silver production.

lien it is remembered that the per capita 
lire loss ill < 'anada and the United States is
S2..M. while t hilt of most count lies of Uurope is 
in the neighborhood of 2(1 rents we at once are 
confronted with the uadis put able bid that there 
is something radically wrong with our system. 
Between lax hui filing law s, faulty const ruction, 
carelessness with matches and other reasons, we 
pay an eshorhitant toll t hrotigh t hr destruction 
of property.

Wo are a young nation forced to go to t ire at 
Britain and t he" other money markets of the 
world for nil the money we need. It seems the. 
worst kind of extravagance for us to carelessly 
destroy so much property each year. Ibis 
wastefulness does not improve our credit, nor 
does it add to our wealth. The property thus 
destroyed can never he replaced. 1 lie heavy 
toff, which tin- insurance companies arc' forced
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to make to meet the monetary loss, comes out 
of the pockets of the people of the country. 
Fire insurance companies arc not in this business 
for their health and, as their losses are heavy, 
so will the premiums be heavy. We know of no 
business that could last if it permitted the waste 
and leakages which we permit in connection with 
fires.

THE "NECESSITY OF INCREASED PRO­
DUCTION.

The necessity of increased production wits 
emphasised by the heads of our hanks in their 
addresses to shareholders at. the annual meetings 
recently held. While this emphasis was couched 
in different kinds of language by different 
bankers, the tenor of their remarks all had to 
do with the necessity of increased production. 
They pointed out that it wits neither good busi­
ness nor good economics for a young country to 
continue to borrow and showed that it was far 
hotter for a nation to pay its liabilities in pro­
duce. While admitting Canada must of neces­
sity be a largo borrower in its constructive stage, 
it was urged that this borrowing should not he 
continued a moment longer than necessary and 
that it should be reduced as rapidly as possible.

Sir Edmund Walker, president of the Canadian 
bank of Commerce, drew particular attention to 
the big discrepancy between our imports and 
exports showing that’ we had during the year the 
largest excess of imports we («ver had, amounting 
to $298,711,000. In this excess of imports were 
many manufactured articles which he felt could 
and should he manufactured at home, mentioning 
among other things our large importation of iron 
and steel in various forms, amounting to a bout 
$140,000,000. Re claimed that the time was 
at hand when more of these imported goods 
should be manufactured at home and that also 
the wide discrepancy between imports and ex­
ports should be lessened by the» increased pro­
duction of our farms, forests, mines and fisheries.

, Mr. Duncan Coulson of the Bank of Toronto, 
gave expression to somewhat similar views, as 
did also Mr. E. L. Pease of the Royal Bank. 
Mr. E. R. Wood of the Dominion Securities 
Corporation declared that the crops saved the 
situation for Canada during the year. The total 
yield of 500,000,000 bushels, of which 200.000,000 
were wheat, liquidated large obligations and set 
a great deal of money in circulation. The situa­
tion could he still further improved by increasing 
the production of our farms.

It- is very gratifying to see the prominent 
financiers and the heads of our great corpora­
tions paying so much attention to this matter 
of increased production. Canada’s hope lies in 
her ability to develop her natural resources and 
to produce sufficient therefrom to liquidate her 
indebtedness. Everything possible that, can he 
done to facilitate an increased production should 
be undertaken. The banks have a responsibility

in this matter, which they are disposed to recog­
nize, viz., the loaning of money at reasonable 
rates of interest to farmers and others engaged 
in producing. Our Governments, Provincial and 
Dominion, have a part to perform in making 
condition on the farms as attractive as possible. 
Much can he done by improved housing laws, 
by the establishment and maintenance of good 
roads, by the extension of rural mail deliveries, 
the establishment of parcels post and in many 
other ways. We must realize that, unless the 
farmers prosper, the country as a whole can not 
lie prosperous. In a very real sense Canada 
should adopt Carlyle’s advice and “Produce."

BRITISH CLEARINGS GAIN.
The clearing House returns for the year con­

stitute an absolute record in the history of 
British banking. The grand total is £16,436, 
404,000, showing an increase over 1912 of 
£474,681.000. And this huge increase is recorded 
in spite of the fact that the total clearings on 
Stock Exchange settling days (tile twenty-six 
fortnightly settling days of the year) show a 
decrease as compared with 1912 of £28(1,181.000, 
which reflects the dullness and depression of the 
stock markets and the apathy of investors and 
speculators.

WORLD’S OUTPUT OF GOLD.
George E. Roberts, Director of tile United 

States Mint, has just estimated the world's pro­
duction of gold in 19 13 at $455,001),()()() against 
8474,338,900 in 19 12. The world’s output since 
anil including 1902 has been:

1902 ............$298,8 1 2.001)
1093 ...............  829,475,000
1094. . "349,088,000
1995 . 378,411,000
1996   405,551,000
1 907............................ .. 411,294,000
1908 443,43 5,000
1999 .......... 459,027,900
1910 454,2141.00
1911 ............. 459,377,900
1912 ......................... 474,333,900

*1913 ............. 455,090,900
“"Estimate

The 1013 decline is due to labor troubles in 
the Hand mines.

DIXIE LAND.
A monograph in the “London Financial 

Times," on the history of the old ( 'itizens' Rank 
of Louisiana at New Orleans reveals the origin 
of the name “Dixie- Land,” the term applied 
now to all the Southern States and preserved in 
tin- famous Southern War song “ Dixie.” Prior 
to the Civil War the Citizens' Bank, having the 
power to issue paper money notes, issued several 
millions of hills in denominations of Sit) and $20 
hilt preferably $10. I he $19 hills were engraved 
in French with the French word ‘‘Dix’" promi­
nently featured on their backs. The bills became 
known ns Dixies, and this money becoming 
popular, Louisiana was referred to its “The 
Land of the Dixies,” or “Dixie Land.” Eventu­
ally the term was so broadened as to apply to 
all the Southern States.
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Our London Letter.
(Speical Correspondence Journal of Commerce.)

London, January 17th, 1914
The strong and well-reasoned address delivered 

by Sir George Paish in Ottawa last month has 
been printed in full over here and is being 
widely discussed in financial circles. Sir George 
Paish, you will remember, was exceedingly opti­
mistic concerning the financial potentialities of 
the United ^Kingdom and its ability, and willing­
ness to support Dominion enterprises. He was, 
of course, equally confident of the stability of 
borne industries, and the increasing productive­
ness of British manufactories. Today “The 
Times” comes out with an article that may be 
considered a. feeble counterblast to Sir George 
Paish’s well-instructed candor. In this article, 
“The Times” seems to desire to concentrate at­
tention once more on home investments. In 
order to emphasize this point the journal refers 
to Canadian affairs in these extravagant words:

“ Even Canada itself has enjoyed an excess of 
patronage on flic part of the British investor, 
who is now beginning to wonder whether its 
prosperity and its extraordinary rush of immi­
gration in recent years have not received un­
healthy stimulation from the reckless way in 
which British capital has been poured into the 
country. However, that may be, there arc cer­
tain signs that the recent unwillingness of British 
investors to provide capital quite so readily in 
that quarter are tending to bring about a slow­
ing down in Canada itself.”

Of course the tone of the passage is contra­
dict cry to much that “.The Times” has recently 
written concerning Canada; and I do not think 
it represents a very general opinion. There is a 
distinct tendency to give Canada a rest, so to 
speiik; but few responsible people would go so 
far as to say generally that British capital 
lias been recklessly expended upon Canada. 
Money is likely to be easier; 1913 has been a 
record year in our trade, both home and foreign; 
and there is a good deal of capital available for 
investment. 1 understand that extensions of 
operations on wide scales arc in contemplation; 
but the main trouble is the supply of labor. 
Practically throughout the year there has been 
no surplus labor available. The unemployment 
returns are at “rock bottom," representing in the 
main labor that can not be utilized because re­
lated industries arc overfull. The relation of the 
cabinet-making and upholstering trades will ex­
plain what 1 mean. The latter is dependent to 
a very great extent upon the former. In the 
former there is an actual demand for extra 
workmen, who can not be got. If they could bo 
got they would provide work for the upholsterers. 
The same interrelationship may be traced in 
many other industries.

Friendly Societies and the National 
Insurance Act.

The unfairness of the attempts of the oppon­
ents of National Insurance to prejudice the act 
is becoming very evident. The commonest 
ebarges are made as I have previously pointed 
out on the grounds of administrative expense, 
maladministration, and the encouragement of 
malingering. Investigation, however, usually 
shows that the causes of financial stress lie 
inside the Societies themselves. A ease in point 
is that of the Great 'Western Railway Locomotive 
and ( 'arriage Department Sick Fund which has 
just disclosed a deficiency of nearly half a

million dollars. This has been hailed by the 
opposition press as an example of the evils 
brought into being by the working of the In­
surance Act. Actual investigation shows that 
the Society, which was formed in 1843, has 
exceeded its income year by year since 1890, 
when the excess amounted to nearly two thousand 
dollars. Since then it has grwon to the dimen­
sions given above. The secretary of the society, 
moreover, speaking at a general meeting specially 
convened to discuss the situation, expressly 
stated that “he was told that the National In­
surance Act was responsible for the position 
of the society as they found it today. He would 
be lacking in his duty if he did not say at once 
that was not the case.” All this shows how 
some of the Friendly Societies find themselves 
faced with bankruptcy. Approved Societies under 
the Act, however, are bound to take instant 
remedial steps the moment any deficiency is 
revealed.

We are drawing near the re-opening of Parlia­
ment. During the recess there have been many 
important changes in the political situation. The 
Home Rule agitation has been played out; the 
opposition to the Insurance Act has lost its bite; 
the Tariff Reform movement has utterly col­
lapsed; and the party has not yet summoned up 
its courage to criticise the Government’s Land 
and Housing reform proposals. It has indeed 
been a very eventful recess. I tried in a letter 
to you a few weeks ago to explain the cause, 
which is mainly that the opposition has busily 
tried to create an atmosphere of confusion; and 
have only succeeded in creating an impression 
of unreality. At the bottom of it all ' is the 
tariff trouble, which has robbed the party of 
men who have the ability to lead, and has 
introduced a line of division that has grown 
clearer and clearer. For some time now they 
have pretended that the only subject worth 
talking of is Ulster; but the public has grown 
sick and tired of Ulster—as sick and tired of it 
as they have of the Militant Suffragettes. And 
while they have been endeavoring to concentrate 
public attention upon the cry of the Union in 
danger and the prospective horrors of civil war, 
the tariff split has yawned even wider. The 
agriculturists protest against the postponement 
of that part of the policy affecting themselves 
has been heard more loudly; and many Unionists 
have publicly called for the dropping of the 
whole matter. This week there has been formed 
a Tariff Protest League, which Unionists who 
want to throw Tariff Reform overboard are 
invited to join. Not much notice need be taken 
of the League; it is merely an indication of what 
is passing in men’s minds. But the position of 
the party, is as awkward as ever. When Tariff 
Reform was introduced there were many Union­
ists who refused to support it, though they did 
not leave the party. And now, if the party drop 
Tatiff Reform they will raise an even greater 
body of malcontents. In such circumstances the 
best thing to do is to let it simmer, so to speak, 
until the fury is boiled out. Competent ob­
servers arc strongly of opinion that there will 
always be a Tariff Reform movement in this 
country. Equally strongly do they hold that 
unless the Government make a bad blunder, the 
oppostiion will never come into power so long 
as they are committed to protective taxes. One 
by one the supporters of the opposition will 
extricate themselves from this difficulty by 
throwing Tariff Reform over, but they will 
probably be too late to save the situation for the 
next general election.
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THE COAL TRADE OF NOVA SCOTIA IN 1913
From Canadian Mining Journal, Jan. 15th, 1914.

A Resume by F. W. Gray.

167

Production.—For the first time the annual 
coal production of Nova Scotia has exceeded 
7,000,000 tons. Approximate estimates, compiled 
at the beginning of December, show the coal 
output of the Province in 1913 to be in the

vicinity of 7j million tons, an increase of 270,000 
tons over 1912.

A tabluation of the production of the various 
coal companies compared for three years is as 
follows :—

Production of Nova Scotia Coal Mines.
Tons of 2,240 lb. Calendar Year.

Dominion Coal Company.
Glace Bay Mines.................................................
Springhill Mines....................................................
Nova Scotia Steel & Coal Company..........
Acadia Coal Company.......................................
Inverness Coal & Railway Comapny..........

ercolonial Coal Company...........................
Maritime Coal & Railway Company..........
Colonial Coal Company....................................
Minudie Coal Company....................................
Cape Breton Coal, Iron & Ry. Company. 
Miscellaneous..........................................................

Cape Breton Island.............................................
Nova Scotia Mainland.......................................

1911 1912 1913 ,

3,895,000
266,000
780,000
370,000
281,000
263,000
160,000
30,000

105,000

4,513,269
419,096
841,528
435,654
279,318
235,859
140,000
36,897
60,000

4,750,000
378,000
826,000
536,000
292,000
188,000
150,000
67.000
60,000
10,000

6,250,000 6,961,619 7,257,000

5,000,000
1,250,000

5,671,012
1,290,607

5,945,000
1,312,500

Mouths of Slopes. Compressor House and Bankhead, Dominion No. 21 Colliery

Cape Breton Island produced in 1913, 5,945,- 
000 tons, or 82 per cent, of the entire Provincial 
output, the percentage being identical with that 
of 1912.

The combined outputs of the collieries con­
trolled by the two large (tape Briton companies, 
i.e., the Dominion Coal Company and the Nova 
Scotia Steel & Coal Co., total 5,954,000 tons, or 
S2% of the Provincial output, compared with 84 per 
cent, in 1912.

The production of the Dominion Coal Com­
pany’s colleries in Cape Briton and on the Main­
land was 5,128,000 tons, or 70 per cent, of the 
entire Nova Scotia output, against 72 per cent, 
in 1912. The preponderance of the two large 
companies is not, therefore, quite so marked as 
in the previous year.

In 1912, as compared with 1911, the whole of 
the increase came from t^c Dominion Coal 
Company’s collieries, but in 1913 the Acadia Coal 
Company share notably in the additional pro­
duction.

In the resume for 1912, the writer predicted 
that 1913 would not see any remarkable rise in 
the outputs of the Province, and that the Dominion 
Coal Company and the Acadia Coal Company 
would provide the greater portion of the expected 
additional tonnage. This expectation was ful­
filled by the actual figures. It was further fore­
casted that the developments projected at the 
mines of the Nova Scotia Steel Company and 
the Inverness Coal & Railway Company would 
not add greatly to the production until 1914. It 
now appears as if this expectation would be
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fulfilled in part only, and it is not probable that 
the production of the Province in 1914 will 
exceed 7,500,000 tons, but it should reach that 
figure if trade conditions are favorable. It also 
seems very probable that the additional tonnage 
will be largely contributed by the smaller com­
panies and that the percentage of the two larger 
companies will decline still further. II history 
repeats itself, and the financial stringency of 
1913 is followed -by a recession in trade such as 
followed in 1908 after the decline in securities in 
1907, it may be that the outputs of 1913 will 
not be exceeded.

Accidents. There were no accidents during 
the year involving serious loss of life, but there 
was unfortunately a decided increase in the number 
of single fatalities, particularly those caused by 
falls of roof and sides. It is hoped that the 
occurrence is merely sporadic and is not an in­
dication of a permanent increase. It cannot be 
said that the increase is due to any increase in 
the percentage of foreign laborers employed, as

J II. VI.UMMER, President Dominion Coal Company.

the number of foreign miners fatally injured 
does not exceed the number of native miners 
who were the victims of accident.

The Commission appointed by the Nova Scotia 
Government to investigate the flooding of mines 
from the sea to Inverness County reported to 
Parliament in the spring, and their findings were 
issued as a Sessional Paper. The burden of the 
report was contained in a recommendation that 
in future “every reasonable means should be em­
ployed to ascertain the depth, nature and con­
dition of the overlying strata before pillars arc 
extracted in any submarine area.”

The plant of the Port Hood Colliery has been 
dismantled, and it is extremely improbable that 
any attempt will ever be made to unwater the 
flooded workings.

Underground Fires. The production of coal 
in 1913 was much reduced by the occurrence of 
no less than three serious underground fires. The 
first fire occured in No. 3 mine at Springhill on

Christmas eve, 1912, and necessitated the sealing 
off of a portion of the producing workings. Al­
though the sealed-off area has not been as yet 
reopened, there is every indication that the fire 
is extinguished.

The Intercolonial Coal Company encountered 
a spontaneous outbreak of fire in the Drummond 
Colliery at the end of February, which, as at 
Springhill, rendered it necessary to seal off the 
affected section, and resulted in the loss of pro­
ducing faces.

The Acadia Coal Company, in June, had a 
fire in the Albion Mine, which was fought for 
over two weeks, and at times presented a very 
serious aspect. In fighting this fire Draeger 
oxygen apparatus was used to great advantage, 
under conditions of extreme difficulty. It is 
the deliberate opinion of those who succeeded in 
extinguishing the fire—and among these were 
the most seasoned fire-fighters in Nova Scotia— 
that without the aid of the oxygen apparatus the 
fire could not have been subdued. In connec­
tion also with the Springhill fire Draeger appara­
tus have rendered effective service. In several 
instances during the year it has been proved that 
chemical fire extinguishers can be very useful in 
dealing with incipient mine fires.

The Acadia Coal Company, although greatly 
hindered by the Albion Mine fire, increased its 
production by 100,000 tons. The new hoisting 
engine at the Allan Shafts was completed and 
put into operation during the year, and is now 
hoisting four-deck cages. The Albion Mine is 
being entirely operated by electricity. A reduc­
tion in the colliery coal commission from 75,812 
tons in 1912 to 56,512 tons in 1913 has been 
effected by the economies which the electrical 
installation has rendered possible. To reduce 
colliery consumption 25 per cent, and increase 
the output by almost the same percentage is a 
noteworthy advance.

The output of the Intercolonial Coal Com­
pany was seriously interfered with by the fire 
previously referred to. Operations have been 
resumed in the second seam, and the manage­
ment are hopeful of increased output in 1914.

An interesting feature in connection with the 
mines in the Pictou field is the apparent non­
existence of the so-called McCullough Fault. 
The workings of the Acadia slopes and those of 
the Drummond mine are vertically underneath 
those of the Albion mine, which lies on the other 
side of the hypothetical fault line, and it is more 
than ever evident that the structure of the 
Pictou coalfield is not thoroughly understood.

The Springhill mines suffered a reduction 
in the year’s output of some 40,000 tons when 
compared with 1912, due to the restriction caused 
by the fire previously mentioned. An air com­
pressor and additional boiler capacity have been 
provided here during the year. Diamond-drill 
prospecting was carried on throughout the year, 
but as yet no commencement has been made on 
the projected new slopes.

The Maritime Coal Railway & Power Com­
pany show an increase in output over 1912 of 
approximately 10,000 tons. This company has 
been vigorously developing and the management 
expect to increase the daily output up to 1,000 
tons by the middle of 1914. The mine is being 
equipped with electrical coal-cutters and electric­
ally operated haulages.

The production of the Minudie Coal Com­
pany during 1913 was about the same as in
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1912. This company is opening up two new 
seams, and it is expected to double the output 
during 1914.

The Inverness Railway & Coal Company
are now the only company mining coal in Inver­
ness County, Cape Breton. This company’s out­
put for 1913 was the largest it has yet produced 
and shows an increase on the previous year of 
about 13,000 tons. In 1914 the management 
hope to exceed 300,000 tons. A very large and 
powerful hoisting engine, the largest in the Prov­
ince, was installed and put into operation, and 
is said to be giving perfect satisfaction.

Dominion Coal Company. The estimate of 
the probable production of the Glace Bay mines 
of the Dominion Coal Company in 1913, given in 
the 1912 resume, was that it would be between 
4,700,000 and 4,800,000 tons. The actual pro­
duction will be approximately 4,750,000 tons, an 
increase over 1912 of almost 250,000 tons. A 
comparison of the outputs by collieries over the 
past three years is as follows:

Glace Bay mines were hampered by a shortage 
of workmen, and, although the increase in pro­
duction is a handsome one, seeing that it followed 
an increase of 530,000 tons over 1911, it does 
not really represent the capacity of the mines, 
given a plentiful labor supply. Daily outputs of 
over 18,000 tons were numerous during the 
summer. The largest single day’s output yet 
recorded was 18,956 tons, towards the end of 
November.

During the year the Emery seam near No. 3 
colliery was reopened, and a new colliery, No. 11, 
has been equipped, and is now producing up to 
300 tons per day.

The permanent bankheads at No. 16 and No. 
22 collieries were completed, and at the present 
time, with the exception of the large electric 
hoist to be installed at No. 15 and No. 16 collier­
ies, the operating collieries in the Glace Bay 
district, seventeen in number, are all fully equip­
ped and developed. Collieries which may be 
expected to increase in outputs are Nos. 11, 15, 
16 and 22.
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Walker Ventilating Fan and Fire-proof House, Dominion No. 14 Colliery

(Est.)
No. 1911. 1913. 1913.
1...................... 577,405 584,834 536,000
2...................... 755,879 817,447 812,000
3...................... 171,431 131,459 119,000
4...................... 392,727 423,798 394,000
5...................... 324,511 266,966 220,000
6...................... 254,975 274,942 262,000
7. .................... 194,529 202,189 224,000
8...................... 178,824 155,228 80,000
9. 408,869 430,670 394,000

10......................
11

183,992 216,467 199,000 
45,000

12...................... 281,407 329,586 354,000
14..................... 184,544 321,946 417,000
15...................... 40,292 148,186 222,000
16...................... 17,963 130,862 260,000
21...................... 17,391 57,891 152,000
22...................... 20,798 60,000

Total.... 3,984,749 4,513,269 4,750,000

No. 7 colliery was the only one of the older 
mines that exceeded previous figures, and the 
entire increase comes from the Waterford and 
Birch Grove collieries, that is, from Mines Nos. 
12 to 22 inclusive. All through the summer the

No. 17 colliery is un watered, and is now ready 
to produce coal. It is not likely, however, that 
any large quantity of coal will be hoisted until 
the spring of 1914.

The power station which serves the Waterford 
collieries has received a-second generating unit, 
and an additional Bettington boiler, making four 
in all of this type, is about completed. Two 
batteries of Babcock and Wilcox boilers are in 
progress of installation at this station, and are 
expected to be under steam about March of 
next year. The power station is designed to 
hold a third generating unit, the installation of 
which will probably not be long delayed.

The new Baum coal-washer at Sydney was in 
successful operation during the year.

The new shipping pier on Sydney Harbor was 
completed for use at the opening of navigation, 
and has enabled very satisfactory despatch to be 
given to shipping. There were days in the shipp­
ing season when the combined output of the 
mines and the coal-storage banks approached 
25,000 tons in a day of nine hours, but every­
thing went with remarkable smoothness, and 
there were few avoidable traffic delays. The new 
pier helped very largely to make this satisfactory 
state of affairs possible.
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Whether the mines of the Dominion Coal 
Company can work to full capacity during 1914 
will depend on trade conditions, hut present in­
dications would justify the assumption that 1014 
outputs would exceed that obtained in 1913. If 
the mines work to full capacity the production 
might reach 4,900,000 tons during 1914.

Nova Scotia Steel & Coal Company. -The 
Nova Scotia Steel & Coal Company’s output 
shows a slight reduction from that of 1912. The 
Jubilee shaft has been re-opened and umvatered 
and is now producing 300 tons per day. A new 
shaft is being sunk on the same seam. Sinking 
is progressing favorably and is down about 100 ft. 
at the time of writing. The new shaft is intend­
ed for hoisting coal, and when completed the

been made with the Dominion Coal Company to 
transport the Broughton coal over the Sydney & 
Louisburg Railway for shipment over the Louis- 
burg pier. It is probable that this company’s 
output will reach 100,000 tons in 1914. A rail­
way branch some four miles in length is under 
construction from the Broughton colliery to the 
site of the proposed pier on Mira Bay.

Royalties.—The importance of the coal indus­
try in tin* welfare of Nova Scotia has never been 
so clearly apparent as in looking forward to the 
prospects for 1914. The direct yield in coal 
royalty payments to the Provincial revenue in 
1913 will approximate $900,000, as not only is 
the production the largest in the history of Nova 
Scotia, hut the tonnage royalty is now 12^ cents
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MR. THOMAS CANTLEY, General Manager Nova Scotia Steel and Coal Co.

shaft now in use for lids purpose will be used 
as an air-shaft.

This company has under construction a Baum 
coal-washer to have a capacity of 750 tons per 
ten hours. It is anticipated that the washer 
will he completed early in 1914.

The Colonial Coal Company have made 
great advances in their production, having in­
creased their output from 36,897 tons to 67,000 
tons. Mon- than half of the year's output has 
been briquetted. This company have installed a 
briquetting plant at each of their collieries, and 
it is stated the briquettes are meeting with a 
ready sale, particularly for railway use-.

The Cape Breton Coal, Iron & Railway 
Company are now producing a small output

from thi> Broughton colliery. Arrangements have 
throughout the Province. Up to January 1st, 
1913, tli(' royalty was 10 cents per ton, the Dom­
inion Coal Company alone excepted.

Costs Increasing. A number of coal compan­
ies have, within the past five years, disappeared 
from the operating lists, through physical disaster 
or financial difficulties, but the companies now 
operating are all well-established and in a 
position to extend their production if trade con­
ditions will allow. Nevertheless, the conditions 
attending coal mining in Nova Scotia, particular­
ly in Inverness County and on the mainland, are 
becoming yearly more difficult, and coal mining 
is further being effected by the increased cost of 
wages and materials that characterizes the pre-
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sent time. The operator’s margin of profit is in 
many cases very slight, and in some cases there 
is an actual loss to the operator. The companies 
whose product is being sold in the St. Lawrence 
markets are meeting severe competition from 
United States coal, and at the mines thay have 
to face increased operating expenses in every 
particular.

The duty on coal passing inwards to the 
United States, has been removeed, but so far as 
Eastern Canada is concerned, the retention or 
removal of this duty is immaterial and of no 
effect, except in so far as it may he used as an 
argument in favor of allowing United State's 
coal to reciprocally enter Canada without Cus­
toms duty. To those who meet this argument 
it may be pointed out that the existing market 
fur Nova Scotian coal is held by virtue of the 
duty, and of that alone. If the duty is ever 
abrogated the Nova Scotian coal trade will 
irrecoverably collapse, and could not lie revived 
even if the impossible were to happen, and 
Canada were to become a State in the Union. 
So far as Nova Scotia is concerned, the niueh- 
talked-of New England coal market does not 
exist, as under conditions prevailing now and in 
the future, West Virginia and Pennsylvania coal

the Provinces, and lias the endorsement of the 
Canadian Mining Institute. This, act will pre­
sumably deal with question of location and dis­
covery and rights of tenure, and will affect 
more particularly gold and silver and metal 
mining. Its bearings on the coal industry will 
he remote, and it is not, of course, in any sense 
a Mines Regulation Act.

The Provincial Assembly at the last session 
appointed a small commission to formulate re­
gulations covering the use of electricity in 
mines. The existing Coal Mines Regulation Act 
does not deal with this question, which is now 
of very considerable importance because of the 
general use of electricity at the coal mines, both 
above and below ground, 
not yet reported.

Examinations.—The Commissioner of Mine 
has issued mort* stringent regulations 
guidance of the Workmen’s Boards of 
ers for certificates of competency for miners, 
shot-firers and examiners. Provision is made for 
notices â-H-d-anguages other than English, and for 
examinations through interpreters. The fee for 
a certificate is increased from 50 cents to 75 cents, 
and the receipts are forwarded monthly to the

The commission has

for the 
Ex am in-

Slopes and Temporary Bankhead Arrangements, Dominion No. 22 Colliery

can always be sole! there at prices below tlie 
lowest possible price at which Nova Scotia coal 
can be delivered and show a profit. One thing 
that Nova Scotia xvill always demand of the 
Federal Parliament is the retention of the coal 
duties, as if these were removed it would be ex­
tremely difficult to see any reason why Nova 
Scotia should remain in the Confederation.

Legislation.—In connection with legislation 
affecting the coal mining industry there is little 
of any importance. The Federal («over» ment 
have enacted an Kxplosivcs Act which deals 
principally with the manufacture, transportation 
and storage of explosives, anil should have a 
salutary effect on the quality of explosives, as it 
provides for Government tests and the prepara­
tion of a list of “permitted explosives,” as is 
now required in Great Britain and in the United 
States. Now that explosives are being manu­
factured on a larger scale in Canada, such a 
federal enactment was certainly due and necessary.

The Dominion Parliament arc also understood 
to have under consideration a unified Mines Aet, 
which has been prepared after consultation with

( Commissioners’ Department. Formerly, the ex­
aminers retained the fees for their own renumera­
tion, but under the new arrangement, which is far 
preferable, they are paid a salary.

Reading Rooms.—An interesting and com­
mendable innovation during the year was the 
visit of representatives of the Reading Camp 
Association, two of whom were located in the 
Glace Bay district throughput the summer. Tin; 
special mission of this association is to supply 
suitable literature at mining and lumber camps, 
and to teach foreigners the -English language, 
and generally to improve the status of the 
immigrant laborer. The tents at Glace Bay 
were appreciated and did excellent work. It is 
deplorable, but true, that throughout the min­
ing towns of Nova Scotia there is an utter lack 
of anything in the way of reading rooms or 
recreation institutes for the use of workmen. 
There is not a free library nor a public bath 
in any mining town in the Province.

Labor Matter»*rhavgg|been tranquil during 
the year. The Acadiaflpal Company had a 
dispute with their mpfPuvhich was amicably

A
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settled by a Board of Conciliation appointed 
under the Lemieux Act. The Dominion Coal 
Company and the Provincial Workmen s Asso­
ciation renewed their wage agreement until the 
end of 1010. The Coal Company granted an 
increase of six per cent, to all day-paid labor 
rated at under $2 per day in and about the 
mines thus raising the minimum rate of the, 
ordinary laborer from SI. CO to $1.70 per day, 
and that of the shiftman from SI . lo to $ 1 .So 
per day.

The Nova Scotia Mining Society moved its 
headquarters from Halifax to Sydney, and is 
now established in nicely equipped rooms,where 
the Society’s library lias been installed. the 
first annual meeting in the new quarters will 
be held early in 1014.

Technical Education. A strongly supported 
movement is on foot in Sydney to provide a 
technical school to serve the needs of the large 
industrial population, of which Sydney is the 
natural ceiilre. The Government mining schools 
at t ti(i various mining cent its, and the evening 
technical classes in Sydney have been doing ex­
cellent work, but it is felt that an industrial 
cent re of such importance as Sydney needs more 
commensurate equipment for vocational train­
ing. ami that proper facilities should be avail­
able lo enable those who have left school to 
continue their studies concurrently with their 
il ail v work, the course of studies being arranged 
u, bear on the staple industries of the district. 
It is net proposed to provide anything m the 
nature of a college, but to have a commodious 
building with adequate equipment and stall, 
where the existing technical classes of Sydney 
can he amplified and co-ordinated, and am­
bitious artisans and miners can obtain the 
technical knowledge to which they arcs entitled. 
Considerable assistance is expected from tie 
Federal grant, which, it is presumed will be 
available when t he recommendations ot the Royal 
Commission on Technical Education are dealt 
with bv Parliament A forward movement in 
technical education is noticeable throughout the 
mining districts of Nova Scotia,and there will he 
very gmvral disappointment it something tang 
iblc does not result from the labors and jour- 
nt\viii£s of tlit' ( oinnussion.

Loss of Vessels. Concerning freighting mat­
ters although the number of vessels lost at sea 
was'not so great as in 11112, the year was marked 
bv 1 be loss of the S.S. Bridgeport, with all hands, 
;,j the oml of October. A sister slop, the (dace 
lbiv was wrecked in the spring, when engaged 
h, 'the ore trade between Sydney and New­
foundland.

These two vessels were among the finest coal 
freighters afloat, each having a cargo capacity 
of 10,00(1 tons of caol, and they were modern 
ships in every particular.

New Brunswick Coal. Although this article 
purports to deal with the coal trade of Nova 
Scoti-, a reference to the coal developments m 
New Brunswick will not lie out ol place l ie 
on 1 y coalfield in that Province is the (.rami hake
field, in man Vrespect san interest ing deposit 1 lus
coalfield is so far removed from other coal deposits 
that it possesses a value it would not have it the 
occurrence were nearer to the Nova bcotian 
i'u'lds So far ns is known, iiml thv fact i> practi- 
,,d lv’ prove,1, there is only one seam. It_ is ol 
fair quality, varying from 16 inches to 4 inches 
in thickness, and lies almost Hat under a tlun 
cover which does not anywhere exceed sixty loot.

A considerable development is now taking place 
near Minto. Six different companies are operat­
ing on the seam. During the past eighteen 
months the Minto Coal Company has been 
vigorously opening up their areas. At the begin- 
ning of the year this company had five shafts 
from which they were obtaining an output ot 
from 150 to 200 tons per day. The output is 
now 300 tons, and the company is contenu plating 
the installation of plant to give them a minimum 
output of 5ÜÜ tons per day during 1914. Among 
the smaller companies may be mentioned the 
Kings Mines and the Roth well Company. Each 
of these companies is now putting out from 50 to 
80 tons daily. The Rothwell Company are putt­
ing in coal-cutting machines and hope to increase 
their output.

Compared with the large outputs of the NT ova 
Scotian collieries these figures seem very small, 
but. hearing in mind the peculiar nature of the 
deposit, and its distance from any other coal­
field, the present developments doubtless have 
great local importance.
Geological Congress Excursion to Maritime 

Provinces.
A feature of the year was the visit of a section 

of the International Geological Congress to the 
Maritime provinces, the most interesting portions 
of the trip being naturally those connected with 
the coal deposits. A notable outcome of this 
Congress is the monograph on the “Coal Resour­
ces of the World,” published by Mo ran g & Co., 
of Toronto, and edited by members of leading 
mining engineers of the Dominion. The work 
is monumental in its scope, and is particularly 
valuable for the information it gives of the coal 
resources of Asia. It is an illuminating fact, 
and one of great pertinence to Canadians, to 
know that out of 496,846 million tons of anthra­
cite coal, estimated to be the world’s reserve of 
this most valuable class of coal, not less than 
407,637,000 tons, or 82 per cent. are supposed 
to bo in Asia. More significant still is the fact 
thalMlie whole of this vast anthracite reserve 
lies in countries populated by the Mongolian 
races, and 95 per cent, of it lies within the 
Empires of China and Japan. Among the most 
interesting visitors to Nova Scotia from the 
Geological Congress were the two gentlemen 
from Japan, who prepared the portion of the 
monograph which deals with the coalfields of 
China and Japan. The maps in the Atlas relat­
ing to Canada arc excellent, and particular refer­
ence may be made tff the maps of the Maritime 
coalfields and the Sydney coalfields. A notice­
able omission in the Atlas is that there are no 
maps of the coalfields of Germany, Belgium or 
Russia, and, presumably, the committee must 
have encountered difficulties, or such important 
coal-producing countries would have been includ­
ed in the Atlas.

The Dominion Coal Company Employees’ 
Benefit Society has about the same membership 
as at the end of 1912, namely, 1 1,000 members.

The income for 1913 was approximately 
$152,000, derived as follows: Company and em­
ployees, in equal proportions, $128,000; Govern­
ment of Nova Scotia, $13,800, and interest on 
investments, $9,300.

There was disbursed ia weekly payments for 
relief the sum of $86,000, or $17,000 more than 
in 1912; for death claims "$9,600, against $7,600 
in 1912, and for widows and children of deceased 
members, $22,200, compared with $16,700 in 
1012, making a total disbursement of $123,000.
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At the end of the year there were dependent 
on the funds 122 widows and 319 children, an 
increase during the year of 36 widows and 26 
children.

The cost of administration was $5,300, or 
about three per cent, of the gross income, which 
compares favorably with the cost of administer­
ing other societies of this nature.

The disbursements of the year, plus the 
accrued liabilities for dependents of members 
deceased during the year, take up practically the 
whole income of the year. This society has now 
been in existence almost four years, and has 
accumulated gross assets of about $210,000, over 
and above current liabilities. The records are 
now sufficiently extended to enable the formula­
tion of a permanent scheme, and the services of 
an eminent actuary have been retained to exam­
ine into the status of the society, and to advise 
as to what course shall be followed to ensure the 
permanence of the society and of its benefactions.

HOW SHALL WE GET SAVINGS 
ACCOUNTS?

On Christmas Eve I came downtown with my 
family. They had a few purchases to make at 
the last moment. While the women folk stepped 
inside of a store I waited outside to watch the 
stream of people.

On the edge of the pavement stood a blind 
beggar. He had before him a store box on 
which was a small hand organ and on top of 
that a tin cup. The organ played but one tune 
—“Nearer, My God, to Thee.”

During the ten minutes I stood there thirty-six 
people stopped and dropped coins in the tin cup. 
As they were hurrying past they caught the wail 
of that pathetic old hymn. It reached out and 
got them by the heart strings—and it got their 
money! Every few minutes the beggar would 
stop his grind in order to gather in the coins 
from his tin cup. And I noticed whenever the 
music stopped the contibutors stopped. Not a 
single person paid any attention to the pathetic 
person of the blind beggar—when lie was not 
playing his grind-organ.

There is a lesson in this I want every banker 
to take to heart. I don’t care how magnificent 
your building is—I don’t care what interest you 
pay—1 don’t care who your officers are—unless 
you attract attention to them you can not get 
results. People will hurry past and pay no heed 
unless you attract their attention, just as that 
blind beggar did.

And the attraction has got to be continuous, 
j if you want continuous results. Stop your ad- 
I vertising and results from it will stop ; ' just so 
; surely as the coins ceased to flow into that tin 
; cup when the grind-organ ceased playing.—(By 
i William R. Stackhouse, in American Banker.)

DEATH OF BANKER.
W. L. Marier, former manager of the Mer- 

j chants Bank of Canada in New York, died sud-
I dcnly while he was on a train going to New 
i A'ork from Atlantic City last Friday^ The 
j funeral took place at Knovvlton, Que., on Thurs- 

:j day.
ij Mr. Marier, who had been connected with the
II bank for twenty-five years was seventy years old.

j Sprinkler equipments are now carried in a 
i number of boats plying on the Great Lakes.

In the Limelig-ht
A Series of Short Sketches of Prominent 

Canadians.
By W. A. CRAICK.

There is probably less incident to record in 
the life of the President of the Bank of Toronto 
than in that of any other prominent Canadian 
banker. Having few if any interests outside the 
institution with which he has been connected 
for so many years, there arc no cross-currents of 
activity to lend variety to his career. To de­
scribe how he joined the staff of the Bank as a 
youth and rose through the various ranks of 
promotion to his present position, is to record 
practically all that can be told of Mr. Coulson. 
He has been a strenuous worker and has been 
so absorbed in managing the affairs of the Bank 
that he has had no time to think of other occu­
pations or diversions.

One can not fail, however, to feel a certain 
degree of admiration for a man who has over­
come the handicap of circumstances and has 
risen to the top of his profession. In the history 
of Canadian finance it would be hard to find a

r ?a

more picturesque case of an ascent to prominence 
from humble beginnings than in that of Mr. 
Coulson. If one is to give credence to popular 
reports, his father was the messenger for the 
Bank in its early days, combining these duties 
with those of beadle of tit. Andrew’s Church next 
door. He was at any rate one of the working- 
class and could not give his son any other ad­
vantage than that of a, decent home. The 
family lived in the upper part of the famous 
Ward, which in those days' was a highly respect­
able middle-class locality, and there young 
Duncan lorded it over all the boys in the 
neighborhood. Ifc was a sturdy youth, as he 
has since been a powerful man, and tie is re­
membered by his contemporaries of that period 
as a masterful, pugnacious and entirely fearless 
boy.

One needs but glance at the strong, determined 
features of the President of the Bank of Toronto 
and his big and well-knit frame to realize that 
in his younger days he must have been a formid­
able fellow. He had all the ear-marks of a 
prize fighter and doubtless if he had gone in
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for honors in the ring, he would have made a 
name for himself. But he chose the softer 
calling of the banker and threw himself into the 
financial arena with seemingly as much hearti­
ness and vigor as ever he displayed when a 
boy in a street fight. In the fifties Toronto 
was a comparatively small place and everybody 
knew everybody else. It is recalled that when 
the news that “Dune” ('oulson was going in for 
banking circulated around dinner-tables, a great 
deal of surprise was expressed. It happened to 
lie about the last thing that the people, who 
knew t lie lad, expected, for his characteristics 
were not exactly in keeping with those usually 
associated with hank employees.

Apropos of ids great strength and skill with 
his fists, several stories, more or less exaggerated 
in process of time, are related. One was to the 
effect that cm a certain occasion, Duncan (’oulson 
and some of his chums were eating in the old 
Terrapin Restaurant, when several soldiers from 
the regimt-nt then quartered at the barracks, 
came swaggering in. The soldiers proceeded to 
make- themselves obnoxious by passing disparag­
ing remarks on the frequenters of the restaurant. 
This roust'd Coulson’s ire in a moment and 
springing up, he single-handed put three of them 
outside the door.

Another time he was at a dance being given 
in one of the fashionable homes of the city, 
when one of the officers of the same regiment 
appeared on the scene- under the influence of 
liquor and began to behave in a very rude and 
insolent manner. Mr. (’oulson is reported to 
have oooly picked him up, despite his struggles, 
carried him out and desposited him in the 
ga rilen.

The Bank of Toronto was established in 1855 
hut did not open for business until the* following 
summer. (For purposes of comparison later on, 
it may lie interesting to note just here that 
its capital was E27,435.) Young ('oulson en­
tered its service two years later, so that it can 
almost lx- said that he was with the- bank since 
ils inception, lie was twenty years of age- at 
the time and a fine, well-set-up young man. 
Contrary to the expectations of friends and 
acquaintances, who never for one moment be­
lieved lie- could make- a success of hanking, lie 
began to apply himself diligently to work. Thi­
bet erminc-d jaw betokened a resolute will and 
Duncan ('oulson, once having set his mind on 
a thing, would he- the last man to turn back.

In five years lie- hail lmiele sufficient advances 
in knowledge- as well as in the good grace of 
(ieorge Hague, the- e-ashii-r or general manager 
id the hank, to he- considered capable- of taking 
e-harge- of flu- Coburg branch. A year later, 
having made- gonel in the smaller field, he was 
sealt to Montreal' to manage the- branch there. 
To he sure- flu- Bank of Toronto was a compara­
tively small institution when these changes were 
Iliade and eliane-e-s for promotion we-re so much 
the better, but it was something of an achieve­
ment for a young man of twenty-six to he plne-e<l 
in such a n-sponsible position.

Mr. ('oulson spe-nt ten years in Montreal. At 
the expiration of this time lie- was called on to 
take the place of Mr. Hague-, who had trans­
ferred his service's to the Merchant's Rank. At 
first as eashie-r, then as general manager, when 
the naine of the- office was changed, and since 
Kill as president, lie was been continuously the- 
dominating force in the bank. Strong presidents 
like ’William Goode r ha. m, James (1. Worts, George 
(iooderham and W. U. Beatty have come and

gone but Mr. Coulson has maintained his 
ascendancy, the master of every detail of man­
agement and the real power behind the throne.

It is perhaps more as a practical than as a 
theoretical banker that Mr. Coulson excels. He 

0 may not he as great, a protagonist of the Cana­
dian hanking system as the president of the 
Bank of Commerce nor as brilliant a financier 
as the president of the Imperial Bank but when 
it comes down to solid, hard-headed bank man- 
agement, he- is the peer of either of them. He 
lias a keen nose for bad debts, knows all the 
bank's big accounts thoroughly and is exceedingly 
well-posted on trade conditions. He- is above all 
a fighter, who never cries quarter in any contest 
in which lie may he engaged. Time and again 
eases have arisen in the management of the 
bank when a less determined man would have 
given in to the- force of circumstances but Mr. 
Coulson has stuck tenaciously to his argument 
and has usually got the best of it.

This much can be said of the president of the 
Blink of Toronto that when once his confidence 
in the integrity and ability of a man or a firm 
is established, lie will back his customers up 
most loyally. On numerous occasions he has 
extended credit to what might appear an alarm­
ing extent or at least beyond what most hankers 
would consider safe-, but his good judgment has 
nearly always justified his action and he has 
today tin- satisfaction of knowing that several 
very prosperous enterprises owe- their success di­
rectly to his faith in the personality of the man­
agement. He has been particularly interested in 
the lumber business, which he has studied thor­
oughly, and among the best accounts of the 
bank arc a number of big lumbering companies 
that lie has seen through their early difficulties.

As a manager he has been very exacting in 
his demands on the service of the employees of 
the bank. A hard worker himself he tolerates 
no slackness among Ids clerks. Everyone in the 
bank’s employ must stand around when the big 
man gives orders. At the same time, as with 
many men of his type, a very kindly heart beats 
hack of the domineering exterior. He has been 
a good friend and his loyalty to men and to 
causes is well known.

Between the bank and his home oil Beverly 
Street, his orbit has turned daily for many years. 
Hi- has allowed himself little or no leisure and, 
in his prime, thought nothing of working fifteen 
solid hours a day. Even now. only just recov- 
ere-il from a paralytic stroke and still in uncer­
tain health, hi- spends from ten o’clock until five 
o’clock in his office every day, working unceas­
ingly. His travels have been few and, while 
other bankers have paid frequent visits east and 
west, he has remained quietly at home and 
absorbed all the knowledge he required through 
hiss agents. It is said that he has only once 
journeyed west of the Great Lakes. Any occa­
sional breathing-spells that In- has taken have 
lii-i-n spent at Atlantic City.

Whether nr not a love of art is a necessary 
characterist ie for a hanker to possess, it would 
see-m curious that so many bank presidents in 
Canada an* its patrons, some more or less con­
spicuously like Sir Edmund Walker and Mr. 
I). R. Wilkie, others in a modest way like Mr. 
Coulson. The president of the Bank of Toronto 
is considered by his friends to be quite as good 
a judge of the excellences of paintings as either 
of his distinguished contemporaries and in his 
big house he has several valuable canvasses.
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So far as recreation is concerned, he has no 
favorite pursuits. The progress of the Bank has 
swallowed up all other interests. It is said that 
when the bicycle craze was at its height, he was 
tempted by his sons to try to ride a wheel and 
spent several mornings in his backyard in an 
attempt to master the art, but his use of the 
bicycle extended no farther. He is a home- 
loving man, preferring his own fireside in the 
evening to either club, lodge-room or lecture-hall. 
His reading along certain • lines has been quite 
extensive.

The splendid new head office building of the 
Bank of Toronto is in a sense a visuzlization of 
Duncan G oui son’s career. As he has advanced 
from clerk to manager and from manager to 
president, so that bank itself has moved from the 
little office it first occupied on Church Street 
opposite St. James School House and adjoining 
the old St. Andrew’s Church edifice, to the more 
pretentious building it erected on the corner of 
Wellington and Church Streets and so to the 
magnificent pile opened last summer at King and 
Bay Streets. The contrast is notable, no less 
in the advancement of the man than in the ex­
pansion of the institution.

When Mr. Coulson joined the Bank of Toronto, 
its capital stood at £85,436 with a reserve of 
£4,800. By 1863, the capital had advanced to 
$800,000 and the rest account to $100,000. 
Today the bank has a paid-up capital of $5,000,- 
OOO and a rest of $6,000,000. A like develop­
ment is to be noted in the number of branches. 
Up to within twenty-five years ago the bank 
was represented in only eight cities and towns. 
Now it has no fewer than 115 branches located 
in Ontario, Quebec, and the West. This story of 
expansion might be continued indefinitely but it 
is sufficient to show to what extent the bank 
has grown under the management of the veteran 
banker.

LATE SENATOR COX.

;,«W

mm.

Late Senator Cox.
The death of the Hon. George A. Cox, re­

moved from the financial arena one of the most 
outstanding men in the Dominion. The late 
Senator Cox was horn in May, 1840, so that he 
was in his seventy-fourth year. Mr. Cox rose 
from a humble position to become one of the 
outstanding figures in the financial world, but 
success did not turn his head or lessen his inter­
est in his old friends or the cause of humanity.

After a common school education in Colborne, 
Ontario, Mr. Cox removed to Peterboro where 
he was telegraph operator. He also ran a photo­
grapher’s gallery. Later on, his health becoming 
somewhatx impaired by the close confinement, he 
took up life insurance work. His success in this 
field was so pronounced that he afterwards 
became president of the Canada Life Assurance 
Company which, under his management became 
the largest life insurance company in the Domin- 
tion. While in Peterboro, he secured control of 
and was elected general manager of the Midland 
Railway, retaining the position until he sold the 
road to the Grand Trunk in 1884. In the 
seventies, Mr. Cox removed to Toronto where 
he became identified with a large number of 
financial corporations, all of which have been 
unusually successful. A large part of Mr. Cox’s 
success was due to his ability to pick competent 
assistants. Today, the “ Cox group of Financiers” 
are among the most outstanding in the Domin­
ion. Among the many companies with which 
the late Senator Cox was identified arc the 
following: Canada Life Assurance Company, of 
which he was president until a few weeks ago; 
Central Loan and Savings Company ; The West­
ern Assurance Company ; British American As­
surance Company; and Toronto Savings and 
Loan Company. He was also a director of the 
Canadian Bank of Commerce and for many 
years was its president. He 'was a director of 
the National Trust Company, the Canadian Gen­
eral Electric Company, the Dominion Iron and 
Steel Company, the Toronto Railway Company 
and the Grand Trunk-Pacific Railway. During 
the last few years of his life, Senator Cox gradu­
ally relinquished his hold on the corporations 
with which he was identified and so there was 
little or no inconvenience to the financial world 
as a result of his death.

The late Senator Cox was a prominent Method­
ist, being closely identified with all the interests 
of tile Church. In politics, he was a Liberal, 
lining called to the Senate in 1890. In connec­
tion with his religion, an interesting little story 
is told which shows the value of a handshake 
and a cordial greeting. As a young boy lie 
went to Peterboro to take charge of the local 
telegraph office. As a member of the Church of 
England, he went to the English Church in the 
town but apparently nobody noticed the lonely 
Ltd and, after three or four Sundays’ attendance, 
he dropped into the Methodist Church where at 
the close of the service he was gretted by some 
men and asked to come again. He accepted 
their invitation to go, finally joining the church. 
As a result of that handshake, the Methodist 
Church has gained by hundreds of thousands of 
dollars. Senator Cox will be greatly missed by 
his friends in the financial world. lie was essen­
tially a builder up and not a destroyer. His 
enterprizes have all been successful. He was 
constructive and not destructive.
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The Late Lord Strathcona.
The death of Lord Strathcona, which took 

place in London this week, came as a distinct 
shock to his many friends and business asso­
ciates in Canada in spite of the fact that the 
end was known to he near. The late High 
Commissioner was so intimately associated with 
the industrial, financial and political activities 
of the Dominion that it will be extremely 
difficult for one to think of any of these activities 
without calling to mind the veteran figure of 
the dead nobleman. No one man can possibly 
take his place.

Lord Strathcona came to Canada in 1838. 
The passage, which was in a sailing vessel, 
occupying forty-two days. Thus for upwards of 
three-quarters of a century he has been actively 
associated with this country. It is true that 
for some thirteen years he was exiled in Labrador 
where he had charge of an obscure Hudson’s 
Bay trading post, but from the time he first 
went West until his death, lie has been a promi­
nent figure in Canada’s various activities. Lord 
Strathcona will be chiefly remembered for three 
or four outstanding acts. He was probably best 
known through his connection with the Hudson’s 
Bay Company of which lie was chief factor for 
many years and later on president of the com­
pany. It was largely through his instrumentality 
that Canada obtained possession of the Western 
Provinces, which were then owned by the 
Hudson Bay Company. Hi- was also actively 
associated in quelling the Roil rebellion and 
settling the outstanding problems connection 
t here w it h.

As oik' of the pioneer builders of the Canadian 
Pacific Railway, he deserves an honored place 
among the great men of the nation. It was 
largely through the instrumentality of Lord 
Strathcona and of his cousin Lord Mount Stephen 
and Mr. R. B. Angus that the Canadian Pacific 
Railway was completed. Hi' was also prominent 
in financial circles, being for many years president 
of the Bank of Montreal and during his residence 
in England occupied the position of Honary 
l’residcnt of the Bank. He was also a director 
of the Royal Trust Company and a number of 
other financial institutions. His gifts to educa­
tion and to charity will long ho remembered, 
especially the two monuments to his generosity 
which he erected in Montreal, viz., the Royal 
Victoria College and the Royal Victoria Hospital.

In political matters, he is best known through 
his occupancy of tlie position of High Commis­
sioner for Canada, a post which he held for the 
past eighteen years. Before that time he was 
a member of the Manitoba Legislature and later 
on a member of the House of Commons, sitting 
first for Selkirk and later for Montreal West.

In brief, the story of Lord Strathcona reads 
like a romance. As a poor shepherd lad he 
came to Canada three-quarters of a century ago. 
For more than a dozen years after his arrival 
he was exiled in a barren wilderness where most 
men would have deteriorated hut Donald Smith 
was made of better stuff and he emerged from 
his period of solitude resolutely determined to 
climb to the highest gift in the company which 
had sent him to a barren outpost in Labrador. 
From that time his success was rapid, although 
it is a somewhat unusual fact that his great 
achievements were made at an age when most 
men are either retiring from active work or 
have accomplished their greatest achievements.

Lord Strathcona was a remarkable man and 
both Canada and the Empire have lost a valuable 
friend through the death of the late High Com­
missioner.

MONTREAL WHOLESALE TRADE.
January 23rd, 1914.

The past week has shown some considerable 
improvement in wholesale circles and the outlook, 
deduced from the returns from travellers who are 
now out, appears quite satisfactory. The colder 
weather that has prevailed has stimulated trade 
in heavy woolens, clothing and furs with the 
result that the generally heavy stocks are being 
reduced. Dry goods travellers are out in full 
force and are beginning to meet with a much 
better reception. Prices of imported carpets have 
been advanced and slight advances in blankets 
and other lines of woolens have been announced. 
Cotton goods are moving freely but local mills 
report that new business is still slow. Little im­
provement is shown among the woolen and knit­
ting mills. Orders that are being received are 
small and many of the mills are running very 
slack. Hardware trade is somewhat slow, lum­
bermen’s supplies and sporting goods being about 
the only lines moving. Spring orders are begin­
ning to come in, although slowly as yet. A 
number of price changes have been announced. 
Malleable fittings, rope, lathe yarn, nails, rivets 
and other lines have been reduced in price. 
The outlook for a good spring trade is growing 
brighter. The movement in groceries is very 
satisfactory for the season. Sugars are easy at 
the recent reduction and canned goods are 
fairly active at the recent advance of 2\ cents 
a dozen on all lines except salmon. The local 
flour and grain trade is very quiet, export busi­
ness being practically inactive and local buyers 
are well supplied. The trade in mill-feed, how­
ever, is very active and the mills arc unable to 
supply the demand. The country produce busi­
ness has been fairly active. Butter is in fair 
demand and prices are firm on account of the 
limited supplies coming forward. The cheese 
trade is quiet both for local and export account 
and the receipts locally are very small. Fresh 
eggs are in good demand at the easier prices of 
42c. a dozen and prices of cold storage grades 
have been lowered 3c. to 4c. a dozen. Receipts 
are larger than usual. The trade outlook gen­
erally is fair and considering the views put for­
ward by our leading bankers at recent annual 
meetings of their banks a good revival of trade 
can be looked for soon.

THE NATION’S ASH-HEAP.
We are a careless and a prodigal people. 

Once we were rich in natural resources. We 
have played the wanton with them. We have 
acted as if we believed they would last forever. 
They have dwindled to a beggarly stock now. 
Within another generation we will be hunting 
timber for building, manufacturing and for paper. 
And so it is with every natural gift we had.

When and ^where will the riot cease? The 
fire waste—representing a total annihilation of 
values—$208,000,000 last year—steadily increases. 
Fire underwriters and a few civic associations 
have been battling against the evil for twenty 
years, and yet the waves of fire sweep on. 
Would it not be well for all the State legislators 
this year to take up this subject and thought­
fully consider a remedy? .—(Insurance Register)

X.
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Business Conditions in 
Toronto

(Staff Correspondence, Journal of Commerce) 
Toronto, January 22nd, 1914.

The Finance Minister in defending his admin­
istration before the House, and Senator Mason 
in applauding the recent policy of the Canadian 
bankers in the Senate, both gave utterance to a 
belief in an approaching improvement in Cana­
dian affairs. . This semi-official announcement 
that the worst is over delivered in both branches 
of Parliament had probably not as much real 
significance as the statements of general managers 
of banks to the annual meetings of shareholders 
recently, but they have exerted, nevertheless, a 
rather remarkable influence on sentiment through­
out Ontario and the West. The business atmo­
sphere was distinctly brighter in the third week 
of January than in the first, and the effect of it 
was seen in the circulation of investment funds. 
There was a very slight revival in residential 
real estate in some of the cities, a small improve­
ment in clearings, and a new apparent disposi­
tion on the part of the public to buy outright 
small blocks of securities. It is a long time since 
there were as many five-share lots of different 
issues traded in as happened one or two days 
on the Toronto stock exchange this week. Even 
greater activity existed in the municipal bond 
market and one or two houses decided to quietly 
market small offerings of industrial issues. Their 
disposition not to proclaim their partial success 
indicated a desire to keep this field as long as 
possible to themselves, and also that the venture, 
in spite of all predictions of the collapse of the 
market for Canadians industrial securities, had 
not been entirely unprofitable.

These scattered signs of reviving activity, 
comforting as they may be, do not blind anyone 
to the fact that the recovery in business must 
he delayed for several months. There is no 
doubt that money is working very easy, and that 
by spring unemployed capital will be more 
plentiful than at any time for several years past, 
but this condition alone will not restore the im­
paired purchasing power of the country. It will 
require another crop to restore the balance, and 
one reason for the improvement in the security 
markets this week was the promise held out, by 
the larger acreage prepared for cultivation this 
year, that Canada’s agricultural output in 1914 
would at least equal that of the previous year. 
It is a well-held opinion that the resistance to 
bearish operations displayed by C. P. R., was 
due almost entirely to the increase in the acreage 
in the West, which is conservatively estimated 
at twelve per cent. The same condition has 
reacted unofficially upon other Canadian securities 
and it is today the outstanding constructive 
factor in the Canadian business situation.

The season of gatherings of proprietors of 
financial institutions is drawing to a close, and 
the fact has been demonstrated that whatever 
were the fortunes of ordinary commercial under­
takings in 1913, the lending institutions had 
little cause for complaint. At the end of the 
previous year most bankers, recognizing that an 
unusually profitable era in banking might be 
drawing to a close, made extra provision for 
losses during 1913. The demand for banking 
accomodation during the year was so keen that 
loans could afford to be exceptionally cautiously 
made and the anticipated percentage of losses 
did not come near being realized. Probably this

year’s developments will be more effective in 
disclosing the weak spots, and there is little 
doubt but that the inside reserves of the banks 
are amply prepared for anything that is likely 
to happen in this connection. In addition to 
enjoying an exceptionally profitable year the 
banks through causes which have been many 
times reiterated, were able to liquidate the loans 
at an unparalleled rate around the end of the 
year, and the accumulation of cash is beginning 
to be evident, especially since the reduction of 
the rate for short term loans in New York. 
Brokers and other borrowers of market money 
here are viewing the situation with much com­
placency as already there are a number of 
breaks in the six and a half per cent rate which 
has been uniform for some time, and although 
the six percent, rate itself is not general it is 
«expected to become so until, as brokers hope, 
there is a further reduction of one-half per cent. 
Members of the exchange think that if a rate 
of six per cent could be offered customers there 
would be instantly an active and fairly widespread 
participation in the market for Canadian securi­
ties, a proceeding to which the banks themselves 
would not be averse if the boom elements of the 
last bull market were eliminated.

Among the banks the only institution which 
failed to present a report for the year was the 
Bank of Vancouver. The postponement of this 
annual meeting, already referred to, followed 
upon a scrutiny of its discounts and the decision 
that the most satisfactory outcome would be 
a friendly absorption. The present management 
of the Bank of Vancouver being in no way re­
sponsible for its condition, are making a brave 
effort to perpetuate its existence, but conditions 
are against it. The expense of maintaining a 
branch until profits justify its existence arc 
larger and continue longer than most people, 
other than general managers appreciate, and with 
the reduction in capital to $500,000 which was 
proposed in the plan to rehabilitate the Bank of 
Vancouver, the institution might be left without 
sufficient capital to adequately extend its busi­
ness. If the business of the bank stands up 
under the present examination it is quite possible 
that the institution will disappear as a separate 
entity and that its staff will become part and 
parcel of the Royal Bank. Such a contingency 
would reduce the number of chartered banks in 
Canada to twenty-four, and would strengthen 
rather than otherwise, the general banking posi­
tion. There is no doubt the distaste for the 
double liability will disappear as the failures of 
such institutions as the Sovereign, the Ontario, 
and the Farmer’s Banks recede into history. 
Now, by the operation of the gold reserve the 
banks are able to provide themselves with suffi­
cient note circulation without being under the 
necessity of increasing their capital, stock holders 
will be asked to take up Jess and less new stock, 
and the incentive to piling up capital will be 
removed. Again the bonuses which have been 
gradually added to the banking dividends are 
becoming fixtures as according to recent announce­
ments, thus increasing the permanent return. 
Competition in the banking business is not likely 
to increase so that there is little doubt that 
these securities will come more into favor and 
that the general tendency of values during this 
year in this particular division at least will be 
upward.

The proceedings at the annual gatherings of 
shareholders of the different financial institutions, 
while highly edifying at the time, are being 

{Continued on page 181).
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Among the Banks.
The Hon. Goo. A. Cox, who died a few days 

ago, was formerly president of the Bank of 
Commerce. At the time of his death he was a 
director of I lie bank.

During 1913, the Royal Bank opened 38 now 
branches of which 32 were in Canada.

President Huerta issued a decree suspending 
for one year the payment of interest on all gov­
ernment indebtedness both foreign and domestic.

In t lie Vnited States only 180 out of 1,000 
inhabitants have savings accounts.

( )f the .$155,000,000 of gold mined last year 
8300,000,000 was available for coinage.

The Dominion Bank's new head office in Toronto 
will be one of the finest hanking buildings on 
the continent, according to reports of officials.

During 1913, Canadian Banks opened 299 
branches and closed 90 leaving a net gain for 
I lie year of 209.

Sir Frederick Williams Taylor, the new General 
Manager of the Bank of Montreal has sailed 
for < anadn.

.During December, 27 branches of banks were
opened and I rlose4_

Mr. Carl Bcrgmann, who has been Manager 
of the Dominion Bank at Berlin for the past 
four years, has been appointed Manager of the 
Guelph branch, to succeed the late Mr. Sampson.

The Canadian Bankers’ Association has been 
summoned for special session in Montreal, on 
January 211 h, to consider the advisability of 
repealing the amendment to the existing by­
law- in regard to the circulation off bank notes.

The supply of money on hand in the United 
States, January 2nd. 1914, amounted to $3,775,- 
0110,(100, or $35.1 I per capita.

BANK OF NOVA SCOTIA.
The Bank of Nova Scotia has opened branches 

at Bath N.B., and at Brit sol, N.B.

ROYAL BANK SHIPS GOLD.
The Royal Bank shipped $500,000 of gold to 

New York a few days ago.

NEW GENERAL MANAGER OF BANK 
OF HAMILTON.

At the annual meeting of the Bank of Hamil­
ton held on Monday, the resignation of Mr. ,1. 
.1. Turnbull, vice-president and general manager, 
was accepted. Mr. Turnbull, who has been 
associated with the Bank for a great many years, 
is succeeded as General Manager by Mr. J. P. 
Bell, assistant general manager. Under Mr. 
Turnbull’s management, which has been char­
acterized bv care and conservatism, the bank 
has made rapid strides. According to the latest 
Government Report, the Bank had a paid-up 
capital of 83,000,000 and reserve fund of $3,- 
000,000 and total assets of $40,327,000. It pays 
a dividend of 12%. The net earnings according 
to the latest annual statement amounted to 
$498,272 equal to 10.til % on the paid-up capital

of the bank. The following shows the high and 
low of the stock and the dividend record of the 
bank for a number of years.
Year High Low Dividend
1907 .................................. 217 180 10%
1908 ............................... 205 185 10%
1909 .................................. 206 199 10%
1910 .................................. 208 190 10%
1911 ............................... 212$ 197| 11%
1912 ...................... 208 199 11%
1913 ............................... 212 2021 12%

Mr. Turnbull was granted a retiring allowance 
of 820,000.

DOMINION BANK ANNUAL.
The Dominion Bank closed its year with the 

largest profits in its history, amounting to 
8950,402 equal to 17^', on the average paid-up 
capital of tin* bank. These profits are some 
849,000 more than were earned in 1912 and 
8240.000 more than were earned in 1911. During 
the year, dividend disbursements at the rate of 
IF, were made, which required 8705,000. The 
cash assets of the bank represent 24% and the

CHARLES G. PENNOCK, Genera! Manager of Bank of Vancouver 
This bank is likely to be amalgamated with one of the large 

Eastern Banks

% ■'!

liquid assets 40% of the total liabilities to the 
public. During the year savings deposits in the 
bank increased to $1,400,000 and now stand at 
$51.184,000. 1 lie annual general meeting of the
bank will be held on January 28th.

BANK OF TORONTO.
The Bank of Toronto report, which appears 

elsewhere in this issue, shows that for the year 
which has just closed the net profits amounted 
to $850,074 or over 17% on the paid-up capital. 
Altogether the bank has $1,227,000 available for 
distribution made up of the net profits noted 
above, $107,000 balance brought forward and 
$200,000 from former appropriations which were
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MR. C. A. BOGERT, General Manager of Dominion Bank 
The bank’s net profits for tvc year just ended were the largest in 

its history

BANK OF NOVA SCOTIA ANNUAL 
REPORT.

The eighty-second annual report of the bank 
of Nova Scotia, which appears elsewhere in this 
issue, is the best ever issued by this bank. 
After making the usual provision for bad debts, 
the net profits for the year amount to $1,210,000. 
During the year, the paid-up capital of the bank 
was increased by an issue of new stock and also 
by the acquisition of the Bank of New Brunswick 
from $4,734,000 to $6,000,000. The Reserve Fund 
was also added to by the Reserve of the Rank 
of New Brunswick, by premiums received on 
new stock and by appropriations from profit and 
loss account and stands at the unusually high 
figure of $11,000,000, or $5,000,000 more than 
the paid-up capital of the bank. The quickly 
available assets of the bank represent 62% of 
the liabilities to the public. The total assets 
amount to $80,151,829. The shareholders of the 
Bank of Nova Scotia have reason to be pleased 
at the showing made. It is also of interest to 
note that the Bank of Nova Scotia anticipated 
by several years the recent action of the (lovern- 
ment in connection with the examination of its 
books by outside auditors.

BANK CLERKS’ SALARIES.
At the first chapter night dinner of the 

Boston Chapter of the American Institute of 
Banking, Mayor Fitzgerald of Boston took the 
ground that the bank clerks are poorly paid 
and those who heard him didn’t object to his 
statement.

“ How can a man,” asked the mayor, “live 
and support a family on $1,200 a year and take 
a vacation, let alone go to a theater or a ball

BANKING PROFITS.
Up to the present time, fourteen banks have 

held their annual meetings and reported on 
business for the year 1913. Of the fifteen which 
have reported, all but two show larger earnings 
in 1913 than for the previous year. The total 
net earnings of the fifteen for 1913, amount to 
s I 1,925,066 as compared with $13,514,616 for 
1912. During the year the earnings on the 
paid-up capital varied from 20.8% down to 
10.24%. For the most part the larger and 
stronger banks earned a higher rate of interest 
on their paid-up capital than the smaller institu­
tions. The net earnings of the banks and the 
rate earned on the paid-up capital follows :

1913 1912 1913 1912
$ $ % 0/

/c
( ’ommerce 2,992,951 2,811,806 19.90 19.75
Montreal 2,648,402 2,518,418 16.56 15.70
Royal 2,142,100 *1,527,324 18.51 19.19
Nova Scotia 1,210,774 970,544 20.8 23.3
Dominion 950,402 901,529 17.75 18.38
Toronto 850,693 835,787 17.01 16.96
Union 750,095 706,832 15.00 14.14
( Ittawa 706,740 640,220 17.97 17.94
Molsons 694,356 684,779 17.36 17.10
Hoehelaga 534,700 481,616 15.26 16.40
Hamilton 498,273 495,860 16.61 16.53
Quebec 309,228 294,801 11.65 11.76
N’rn Crown 281,167 291,094 10.24 12.94
Provincial 190,126 185,165 19.00 18.5
Metropolitan 165,659 168,841 16.5 16.8

$14,925,666 $13,514,616
*Eleven months.

not required. Dividends of 11% and a bonus 
of 1% absorbed $600,000, bank premises account 
$300,000, pension fund $20,000, leaving $307,000 
to be carried forward. The rest account now 
stands at $6,307,000 as compared with paid-up 
capital of $5,000,000. The total assets amount 
to $60,925,000, an increase of $1,698,000 through­
out the year.

game or have any such,kind of amusements?
“If there is any one class of men who have 

suffered by the high cost of living it is men 
like you. What is the result? Empty flats in 
the suburbs and pretty girls remaining in a state 
of single-blessedness instead of being married.”

TANCREDE BIENVENU, General Manager Provincial Bank
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NINTH ANNUAL REPORT 
By the Directors of

The Imperial Guarantee & Accident Insurance
Company of Canada

For the Twelve Months Ending December 31st, 1913.

The Directors have much pleasure in submitting to the Shareholders their Ninth Annual 
deport for the1 twelve months ending 31st of December, 1913.

Business. The Company issued 14,983 policies for $35,830,824.00 being an increase over last 
year of 332 policies, and of $1,656,667.00 on business written.

The premiums on business written amounted to $331,188,03 of which $327,767.61 was paid for, 
being an increase on business written of $9,102.79, and on paid business an increase of $22,935.92.

The interest earnings amounted to $14,498.51, being in increase of $2,164.45.
Assets. 'Flic assets of the Company now amount to $416,130.49 being an increase of 

$29,896.(11.
SviuM.i s. The surplus to policyholders is 8270,012.33, which together with the uncalled 

subscribed Capital of $800,000.00, makes the available security for all contracts $1,070,012.33.
The Directors have not deemed it advisable to enter the field of Employers’ Liability or 

Workman's Compensation Insurance, believing it a safer policy to build up the business on the lines 
of Accident. Sickness, Fidelity (luarantee and Plate Class Insurance.

The Certificate of the Auditors is appended to the Financial Statement as to the audit of the 
( Ompany's affairs.
Toronto, 13th January,' 19 11. E. W. COX, President.

STATEMENT FOR THE YEAR ENDING DECEMBER 31st, 1913.

Revenue Account

!■: X I* E N I ) IT l ' li K INCOME
To, ( Maims and Expenses
To Keinsurance and Refunds
To Balance................................................

8283,628.89
21,362.21
40,696.04

$345,687.14

By Premiums............................................
By Interest................................................ 11,498.51

$345,687.11

Profit and 1 vOss Account

M’o Reserve for unearned Premiums, By Balance December 31st, 1912 $ 50,711.93
1 Incomber 3 1 st, 1913........................ SI 15,526.71 Bv Reserve for Unearned Premiums,

To Reserve for Filed and Entiled December 31st 1912.......................... 113,158.85
(Maims. December 31st, 1913........ 28,341.45 Bv Reserve for Filed and Untiled

M’o Dividend ..................................... 12,000.00 Claims, December 3 1st, 1012.......... 21,283.67
Balance carried to Balance Sheet 70,012.33 Balance of Revenue1 Account... 40,696.04

$225,880.49 $225,880.19

Balance Sheet

ASSIES LIA BIL1TI ES
Bonds and Debentures at cost. . . . $273. 110.25 Government Reserve for Unearned

4.328.73 Premiums. . .
Loans on Mortgages............................. 8,700.00 Reserve for Filed and Un filed Claims 28,311.15
Accrued Interest ................................. 1,459.02 Sutnlrv Accounts..................................... 2,250.00
Outstanding Premiums (Reserve on ( 'apital Stock paid. .. $200,000.00

same included in Liabilities) 57,670.42 Surplus over all Liabilities 70,012.33
Underwriters’ Association Deposits. . 350.00 270,012.33
Other Assets............................................. 7.031.29
Cash in Savings Bank hearing interest 19.851.58
Cash in Ranks and on hand................. 13,629.20

$416,130.49 $116,130.19

Auditors’ Certificate
We have audited the accounts of the Imperial Guarantee & Accident Insurance Company for 

the year ending December 31st, 1913. We have examined the securities and verified the cash and 
hank balances and we certify that the above Balance Sheet shows the true position of the Company 
at that date.

CLARKSON, GORDON & DILWORTH,
Toronto, 12th January, 1914. Chartered Accountants.
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gradually forgotten, 
ingly informal little 
a formal resolution 
at the Bank of C 
seeming impromptu

0Continued from page 177).
An exception was the seem- 
speech delivered in moving 

for the election of directors 
ommerce meeting and this 
speech effort not only re­

ceived rounds of applause at the time, but is 
still the subject of comment. The speaker was 
Mr. G. G. Foster, K.C., one of the body of 
shareholders of the old Eastern Townships Bank 
which now forms part of the Canadian Bank of 
Commerce. His remarks were rather overlooked 
in the reports and now some people are asking 
what he actually did say. Briefly, he told the 
president of the bank of Commence that the old 
shareholders of the Eastern Townships Bank 
were proud of the honor of belonging to the 
Bankîof Commerce, and then he went on to say:

“I am aware, Mr. President, that there arc in 
Canada, as I suppose every man in this room 
must know, disgruntled busybodies who imagine 
that they know everybody else’s business better 
than he does, and because of this give evidence 
of their inability to known their own. I am aware 
that there arc institutions in Canada that are 
jealous of every institution which widens its 
scope, just as I am aware that there are men 
who criticize another man just as soon as he 
shows an ability to be bigger than his neighbor. 
But, sir, it is a matter of gratification to us as 
shareholders of this Bank that, no matter what 
anybody may say, figures talk louder than the 
words that are circulated by people who are 
jealous of us, and that the shareholders of this 
Bank are proud of the results of this year’s 
operations—proud also of the great influence that 
this Bank exercises in maintaining the equilibrium 
of trade throughout this Dominion.”

This was, of course, the first open reference 
that has been made to the rumors originally set 
afloat in Ottawa and since then current in other 
parts of the country. Now that the publications 
of the affairs of the Bank in the usual way lias 
rendered this gossip ineffective there are many 
who wonder that more evil results were not 
produced by the activities of the rumor-monger 
at a time when their obvious untruth could 
under the circumstances, receive no explicit 
denial.

Persistent foreign selling of Commerce stock 
which continued throughout the latter part of 
1913 is apparently over. Practically the entire 
offering was taken around 200, and with this one 
source of distribution dried up the quotation has 
advanced to 203 bid. The improved position of 
the banking securities generally to which refer­
ence has been made has given a very firm under­
tone to the market for these securities and buy­
ing orders arc more numerous than they have 
been for sometime.

With regard to the markets generally, Toronto 
has been most interested this week in the move­
ment of Brazilian. The enormous decline in 
Brazilian Railway, the steam proposition with 
which local interest are not concerned in the 
London market, undoubtedly induced traders 
both there and here to take a short position on 
Brazilian Traction. The earnings of the enter­
prise have never reflected the commercial stagna­
tion supposed to exist in that country and the 
indications that future conditions in the world’s 
markets for Brazilian a dividend increase rather 
than a dividend cut would be probable has 
made the bear attitude less tenable.

The most interesting feature of all at the 
present moment is the increasing ease in the 
monetary situation and if this continues brokers 
will only pray for a good crop.

RECORD SUN LIFE REPORT.
A new record was made by the Sun Life 

Assurance company during the past year. Total 
assurances in force at the end of 1913 amounted 
to $292,363,999, an increase of $20,000,000 over 
the figures for the previous year. Assets in­
creased over $6,000,000 while business issued and 
paid for increased about $3,500,000.

The principal features of the company’s busi­
ness in 1913 with comparisons are as follows:
Assets......................................................  $55,726,347
Increase over 1912............................. 6,120,730
Total cash income........................ 13,996,401
Increase over 1912............................. 1,663,320
Net suplus over all liabilities, Decem­

ber 31, 1913....................................... 5,752,986
Payments to policyholders in 1913.... 4,982,553
Business issued and paid for............... 34,290,916
Increase over , 1912............................... 3,476,507
Assurances in force, December 31,

1013.....................................................  202,363,996
Increase over 1912............................. 19,631,576

CANADIAN VENEZUELAN ORE CO.
Bondholders of the Canadian Venezuelan ore, 

at a meeting held Tuesday, passed a resolution 
asking the committee recently appointed to serve 
the trustee with notice of default on the bond 
coupons due at the beginning of the month. The 
trustee for the bondholders is the Now York 
Trust Company.

The step taken yesterday was regarded as 
preliminary to winding up proceedings. By the 
trust deed the property would revert to the 
bondholders sixty days after the serving of the 
notice referred to, unless arrangements should he 
made by the company to pay overdue interest.

MONARCH KNITTING COMPANY.
The Monarch Knitting Company announces 

net profits for the year to November 30, after 
providing for depreciation, of $171,000, or at the 
rate of 22(/o on the preferred stock.

The regular dividend on the preferred stock 
for the quarter was declared but it was announced 
that the directors had decided to discontinue the 
common dividend for the present in view of the 
fact that customers generally were carrying large 
stocks of goods and that orders at the present 
time were slow.

The passing of the common dividend on 
Monarch stock has been pretty well discounted, 
it having dropped from 82, where it sold early 
in the year, to 45, where it has been offered for 
sometime without bids.

CANADA STEAMSHIP LINES.
Following is the make-up of the board of 

directors of the Canada Steamship Lines, Limited, 
given out at the head office Tuesday.

Honorable president, Sir. Trevor Dawson, R.N.; 
president, James Carruthers; vice-presidents, Wil­
liam Wainwright, M. J. Haney, and J. P. Schoo- 
man; managing director, W. J. Norcross; directors, 
Messrs. Sir H. Montagu Allan, H. B. Smith, 
Edmund Bristol, M. P., John It. Binning, D. B. 
Hanna, Acmilius Jarvis, Hon. J. P. B. Casgrain, 
C\ A. Barnard, K.; J. O. Newman.

London advisory committee, Sir Stephen Fur­
ness, Bart., M.P., Sir Trevor Dawson, R.N., 
Fred W. Lewis, Albert Vickers, Sir Vincent Gail­
lard, VV. Grant Morden,. Claude G. Bryan.

Underwriting in London is proceeding for one 
and a half million Pacific and Great Eastern 
4§’s at 95. They are guaranteed by the British 
Columbia Government.
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EIGHTY-SECOND

1832.

ANNUAL REPORT

Capital Paid-Up, $6,000,000

1912. Dec. 31—By Balance.. . ......................... $
1913. Dec. 31—By net profits lor current year; 

losses by bad debts estimated

THE BANK OF NOVA SCOTIA

and provided for.........  1,210,774. .1.1

$1,205,028.87

Reserve Fund, $11,000,000
PROFIT AND LOSS
54,854.48 1913. Feb. 15—To Premium paid Bank of New

Brunswick on purchase ....
Dec. 31—To Dividends for year at 14% .

To Contributions to Officers’
Pension Fund..............................
To Written off Bank Premises
Account ...................................
To Transferred to Reserve Fund 
To Balance carried forward... .

$ 100,000.00 
814,504.60

50,000.00

150,000. 00 
110,000.00 

41,124.27

$1,265,028. 87

RESERVE FUND
1912. Dec. 31—By Balance^. . ; - • $8,728,146.00
.i.ffi'. Feb." 1® ErunswidT Fund Bank°f NeW ,,790,000.00 

31—By Premium on New Stock.. . 371,854.00
By Transferred from Profit and 
Loss....................................  ■ ■ •

Dec.
110,000. 00

$11,000,000. oo

General Statement as at 
LIABILITIES.

Capital Stock paid in...................$ 6,000,000.00
Reserve Fund........................... ■ 11,000,000.00
Balance of Profits, as per Profit

and Diss Account.. ............... 41,124.27
Dividends declared and Unpaid 21j,c>4o. 17 
Rebate of Interest on unmatur-

I „anc ............ 208, < 24.28ed Loans.......................... .......................$17,465,393.72
Notes of the Bank in Circulat'n $5,948,022.01 
Deposits not

bear'g Inter'st $12,670,716.40 
Deposits bearing 

Interest, incl’g 
Interest accrued
to date....... .. 43,305,60,8.01 _

55,970,385.01

1913. Dec. 31—To Balance carried forward.......$11,000,000.00

December 31st, 1913.
ASSETS.

Current Coin held by the Bank. ...................... $4363,163.08
Dominion Notes held............................................ ®’077,086.00
Notes on other Banks........................................... '40,092.08
Cheques on other Banks....... .............................. 3,142,765. 74
Balances due on other Banks in Canada........... 880.5b
Balances due by banks and banking corres­

pondents in the United Kingdom and sterl-
ing exchange......................... ............................. 2,107,21.1. 16

Balances due by banks and banking corres­
pondents elsewhere than in Canada and the 
United Kingdom................................................ 1,898,505. o3

Balances due to other banks in
Canada................. ............. •

Balances due to banks and 
banking correspondents in
the United Kingdom........

Balances due to banks and 
banking correspondents else­
where than in Canada and the 
United Kingdom...............■■ .

Acceptances under Letters of Credit.

$01,924,407.2 

107,131 46

78,57 7 03

430,679 54
02,540,795

145,640
70
07

$18,326,312. 15
Deposit in the Central Gold Reserves............. 500,900.0(1
Dominion and Provincial Government Securi­

ties not exceeding market value.............. . - . 651,43.1.25
Canadian Municipal Securities and British,

Foreign, and Colonial public securities other 
than Canadian, not exceeding market value .

Railway and other bonds, debentures and
stocks, not exceeding market value................

Call and demand loans in Canada secured by
bonds, debentures and stocks..........................

Demand loans in Canada, secured by grain and
other staple commodities. ..........................

Call and demand loans elsewhere than in 
Canada ................... ............................................ 6,

268,300.18 

,489,742.02 

,208,081.67 

,468,668.00 

,,160,505. OS

Deposit with the Minister of Finance for the
purposes of the Circulation fund. ...................

Loans to Governments and Municipalities........
Cun ent Loans in Canada secured by grain and

other staple commodities..................................
Other current loans and discounts in Canada.. 
Other current loans and discounts elsewhere

than in Canada................................................
Liabilities of Customers under Letters of

Credit, as per contra................... .....................
Overdue debts, estimated loss provided for. ... 
Bank Premises at not mpre than cost, less

amounts written off..........................................
Other Assets not included in the foregoing.

$39,073,108.35

248,495.22 
1,105,793.01

30,
,082,566.95
,184,073.53

$80,151,829.99

5,584,004.27

145,640.57
84,125.11

1,560,150 1 2 
23,872.86

$80,151,829.99

lOHN Y. PAYZANT, President 
' AUDITORS-

We have investigated the affairs of The Bank of Nova 
Scotia, and certify that the above Eighty-second Central 
Statement in our opinion presents a fair and conservative view 
of the condition of the Bank at the close of business on 
December 31st, 1013.

Our investigation included an examination of the general 
books of the Bank as kept at the offices of the General Mana­
ger in Toronto, and an investigation . and compilation of 
figures from certified returns made by its vanous branches.

H. A. RICHARDSON, General Manager.
REPORT.
Me further verified by count and examination the cash on 
hand at the offices in Halifax and Toronto, King Street, and 
inspected all securities owned by the Bank excepting those 
held at St. John and Havana. In verification of the securities 
held at those two branches certified statements were forwarded 
to us.

MARWICK, MITCHELL, PEAT & CO.
Chartered Accountants.



The Bank of Toronto
Report of the Fifty-eighth Annual General Meeting

I he Fifty-Eighth Annual Meeting of the stockholders of this 
Hank was held at their new Banking House, corner of King and 
Bay Streets, Toronto, on Wednesday, 14th January, 1914.

The President, Mr. Duncan Coulson, occupied the chair. 
Mr. I hos. F. How, the General Manager, acted as secretary, and 
Messrs. George R. Hargraft and E. M. Chadwick were appointed 
scrutineers.

The Secretary then read the following report:
The Directors of the Bank of Toronto beg to present their 

report for the year ending 29th November, 1913, accompanied by 
a statement showing the condition of the Bank on that date and 
the result of the operation for the year.

PROFIT AND LOSS ACCOUNT.

The Balance at credit of Profit and Loss, on 30th
November, 1913, was..........................................................

The Net Profits for the year, after making full pro­
vision for all bad and doubtful debts, and de­
ducting expenses, interest accrued on deposits 
and rebate on current discounts, amounted to
the sum of..................................................................................

Received from debts recovered previously written off

600,01)0.0» 
20,000.00 

300,000.0(> 
307.272.09

$ 1,227,272.09

This sum has been appropriated as follows:

Dividends at Eleven Per Cent............... 8 550,000.00
Bonus, One Per Cent., making a total

distribution of Twelve Per Cent. 50,000.00

Transferred to Officers’ Pension Fund................................
Written off Bank Premises........................................................
Carried forward to next year...................................................

$1,227,272.09

There has been world-wide financial stringency throughout the 
year, but volume of business in Canada has again been large. The 
reports of the Trade and Commerce Department show increases, 
and the development of the country has gone forward. Banking 
resources have shown very slight increases. The demand for 
money has been urgent, and' the Bank’s available funds have been 
steadily employed.

The Bank entered into occupation of their new banking house 
on the second day of July last, and since that date the operations 
of its principal Toronto office and the Head Office department of 
the Bank have been carried on in this building.

A branch of the bank has been continued in the premises 
formerly occupied as the Head Office, and branches have also been 
opened at Victoria, B.C. ; Meyronne and Mazenod, Saskatchewan; 
Richdale, Alberta; Kerwood, and Yonge Street and Yorkville Ave., 
Toronto, in Ontario. We have also closed some small offices that 
did not give promise of becoming profitable.

The form of General Statement submitted to you is in accor­
dance with the requirements of the Bank Act. passed in the last 
session of Parliament, and gives fuller details in some particulars.

The Head Office and branches of the Bank have been regularly 
inspected by our Inspection Staff. At the Head Office, the cash, 
securities, loans, and balance-sheet have been verified by a com­
mittee of the Board of Directors.

The Auditor appointed by the Stockholders at the last Annual 
Meeting has made his examination into the affairs of the Bank, 
and his report upon the same will be found appended to the General 
Statement submitted herewith.

Under the Provisions of the Bank Act it is now compulsory 
for the Stockholders to elect an auditor or auditors, to report upon 
the statement to be presented to the Stockholders at the next 
succeeding Annual Meeting. We have to inform you that we have 
been formally notified in writing by one of our Shareholders that 
he will, at the Annual General Meeting, nominate Mr. Geofrey T. 
Clarkson, C.A., to the office of Auditor of this Bank for the next 
ensuing year, and this name will therefore be sumbitted to the 
Stockholders for their consideration.

It is with regret we have to report the loss the Bank has 
sustained through the death of Mr. Robert Reford, who was for 
twenty -one years a Director of the Bank. He took a deep interest 
in all the affairs, and was unwearied in promoting its success. His 
intimate knowledge of the business of the country, and his high 
standing in the community, made him a most valuable member of 
the Board, and his advice and co-operation were always freely given.

To fill the vacancy thus caused, the Board elected Mr. 
William I. Gear, who for many years was associated with Mr. 
Reford in his business interests, and who has already proved to be 
a worthy successor and an active member of the Board.

GENERAL STATEM ENT—29th November, 19 13

Liabilities.

Notes in Circulation............................. ..................................... $5,439,107.00
Deposits hearing interest, including 

interest accrued to date of state­
ment..........  ...........................................$36,420,668.34

Deposits not bearing interest.................. 6,885,926.75
----------------------- 43,306,595.09

266.420.75

$170,578.24

850,693.85 
200,000. Of)

Balances due to other Banks in
Canada....................................................... 88,585.03

Balances due to Banks and Banking 
Correspondents in the United 
Kingdom and Foreign Countries. 1 77,84 1.72

Quarterly Dividend, payable 1st Dec.,
„ 1913.............................................................. 137,500 ()()
Bonus to Stockholders, payable 1st

December, 1913..................................... 50,000.00
Dividends unpaid........................................... 528.00

Acceptances under Letters of Credli ...................................

_ .. , $49,617,892.40
Capital paid up.....................................................$ 5,000,000.00
Rest.................................................•.......................... 6,000,000.00
Balance of Profit and Loss Account

carried forward....................................... 307,272.09
•----------------------- 1 1,307,272.09

188,
417,

028.00 
73 5.56

,164.49

ASSETS.

Current Coin held by
Hank......................... $ 825,1 17.81

Dominion Notes held. 5,820,661.00
_ -----------------------  $ 6,64 5,778.81
Notes on other Banks................................. 402,226.00
Cheques on other Banks............................ 2,365,479 59
Balances due by other Banks in

Canada........................................................ 3,235.92
Balances due by Banks and Banking 

Correspondents elsewhere than
in Canada................................................. 1,568,326.66

Deposit with the Minister for the
purpose of the Circulation Fund . 248,000.00

Dominion and Provincial Govern­
ment Securities, not exceeding
market value.......................................... 87,47 1.45

Canadian Municipal Securities.............. 12,198 93
Railway and other Bonds, Deben­

tures and Stocks, not exceeding
„ „ market value.......................................... 954,678.48
Call and Short (not exceeding thirty 

days) Loans in Canada, on Bonds,
Debentures and Stocks.................... 1,784,840 81

„ . „ ----------------------$14,072.
Other Current Loans and Discounts 

in Canada (less rebate of interest
$217, 100. 0(1)...........................................  $43,478,485.27

Loans to other Banks secured ....... 119,075 61
Overdue Debts (estimated loss pro­

vided for)................................................. 73,132 74
I u , . , ^ ---------- -——— 43,671,
Liabilities of Customers under Letters of Credit as

per contra..................... .............................................................. 4 |7_
Bank Premises, at not more than cost less amounts

written off................................................................................... 2,763,

293. 62 

735. 56 

898. 66

D. COULSON.
President.

Toronto, 29lh November, 1913.

$61),925, 164. 49

THUS. F. HOW,
General Manager.

t . havec*am toed the Books and Accounts of the Bank of 
Toronto at ‘Is Head Oflice and two principal branches in Montreal 
and Toronto, and checked the cash and verified the investments
?"d M)thn i'ovi°n h:,nd 1 if" as lhe close of business on Ncivcm- 
her 20th, 1913. against the entries in regard thereto in such hooks. 
Certified returns from lhe remaining branches have been duly 
furnished to me, together with all information and explanations 
»ntHUIAed tand 1 fesV y "ïat thc foregoing statement of l.iabililies 
a"d SSCtH as at November 29lh. 191.1, is in agreement with the 
hooks, and properly drawn so as to exhibit, in myopihion, a true 
?"d hc„07ecf view of the state of the Bank's affairs according l5 
the best of my information, the explanations given to me and as 
shown by the books of the Bank,

Toronto, December 23rd, 1913. ' G. T. CLARKSON,
Chartered Accountant.

After the Report had been read, thc President addressed the 
Vic%t-Pres?dentrnOVed the ado|>tmn of thc Report, seconded by the

,n..„tT.hiS,rf?iocn, was ,c,arried' as also a resolution expressing the 
thanks of the Shareholders to the Presided!. Vice-Presidents and 
Directors for their efficient services during the past year.

ln accordance with previous notice given by him, Mr. J C Si B.Tlnl ed Mr1 ocoffrcy T. Clarkson, C.A.. as Auditor of the Bank, as required by Section 511 of the new Bank Act and 
resolution to that effect was duly carried by the meeling.

w,mTîer-IOllOWi,r Directors were elected for the ensuing year:— 
iv.° 3rRC,50O5^ha,n' <-har|f= Smith Hyman, William Stone 

John Macdonald, Albert Edward CJooderham, Nicholas Bawlf’ 
Coulson, Joseph Henderson, Frank Stephen Meighen" 

Jacob Lewis Engleharl, William Inkermann Gear. *

At a subsequent meeting of the new Board, Mr. Duncan Coul- 
son was unanimously re-elected President, Mr. W. G. Goodcrham 
Vice-President, and Mr. Joseph Henderson, Second Vice-President. "

(
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New Incorporations.
The following companies were granted charters 

during the past week. The place mentioned is 
the head office of the company and the names 
following are provisional directors:

MONTREAL, Que—The Anti-frie Heel C'om- 
panv, Limited, $50,000; L. Lavoie, .1. Marchand, 
w. Wells, V. Archambault, M. Wilson, N. Bri- 
cault, L. Bedard, J. Demeules, J. Laroche, A. 
Ver ville and 11. Mignot. Northern Electric 
Company, Limited, $10,000,000; II. F. Sure, 
(1. R. Cray, G. A. Moore, F. Moore and J. R. L. 
Collins. Albion Motor Car Company of Canada, 
Limited, $75,000. A. IL Duff, W. A. Merrill, 
It Burnett, J. L. Muir and E. Oldroyd. Shan­
non Realties, Limited, $150,000; W. R. L. Shanks
E. S. McDougall, D. P. Ciilmour, F. G. Bush, 
CL R. Drennan, M. J. O’Brien and H. W. 
Jackson. Atlas Trust, Limited, $000,000; W. R. 
L Shanks, F. S. McDougall, I). P. Gilmour,
F. (1. Bush, G. R. Drennan, M. J. O’Brien and 
H. W. Jackson. Silver Brothers Company“Furs,” 
Limited, $50,000: I. Ballon, S. Silver, M. Silver, 
S. Yinehurg and J. A. Budvk. National Silicia 
Sands, Limited, $150,000; E. R. Parkins, A. C. 
Cahier, W. Taylor, S. G. Dixon and W. C. 
Nicholson.

PORT ARTHUR, Ont. Port Arthur and Fort 
William Mortgage Co., Ltd., $1,000,000; W. F. 
Lan g worthy, A. ,1. McComber, L. \. Met umber, 
P. I). Munto and K. E. Allen.

CAP de la MAGDELEINE, Que.—Modern 
Foundry and Soil Pipe Company, Limited, 
$250,000; L. A. Payette, ,1. Call peau, ,L 1 . 
Su prenant, I T. Houclu'r do ( i rosbois and Z. O. 
Tourangeau.

FRASERVILLE, Que. The Eraser-BrookLum- 
ber Company, Limited, $99,000; J. Langlais, 
j p; Pineau, A. Lemieux, Noel fortin, B. 
Frechette, .1. Harve Rousseau, C. Vezina and 
N. Paquet.

WALKERVILLE, Ont.- St. Clair Beach, Lim­
ited, $200,000; S. C. Robinson, A. Leslie, R. L. 
McDowall, E. Drake and .1. H. Coburn.

TORONTO, Ont. Canadian Hotpoint Electric 
Heating Companv. Limited, $100,000; E. H. 
Richardson. P. H. Booth, J. R. Richardson, 
W. L. Rowley and B. E. Rowley.

SHERBROOKE, Que. The Weedon Mining 
Company, Limited, #50,000; C. W. Cate C. D.
White, L P. Wells, J. M. Stewart and J. B.
Ruitcr.

HALIFAX, N.S.- Maritime and Newfoundland 
Steamship Companv, Limited, $150,000; .1. G.
Earquhar, C. W. Rowlings. O. E. Smith, lion. 
A. R. W. Redden and A. N. Whitman.

THOROLD. Ont. The Ontario Transportation 
and Pulp Company, Limited, $10,000; R. R.
McCormick, W. Curtis, G. S. Brack, F. A. Dean 
and (1. V. McCune.

COATICOOK, Que.—A. O. Norton, Limited, 
$250,000; A. O. Norton, M. H. Norton, II. A. 
Norton, J. 0. St.Pierre and E. E. Gormley.

OTTAWA, Ont. The North Star Powder 
Company, Limited, $1,000,000; 1. K. Brewster, 
P, Butler, ,1. J. Hhemy, M. P. Davis C . E. 
Fauquier, G. Grant, ('. A. Foster and II. Quinlan.

QUEBEC INCORPORATIONS.
The following companies were incorporated in 

the Province of Quebec during the past week: 
Chicoutimi Freehold Estates, Limited, $1,200,000,

South Shore Properties, Limited, $149,000; LaSan- 
atorium des Trois Rivieres, Incorporée. $149,000; 
LaSociete des Ingénieurs et Arpenteurs du Sague­
nay, Limitée, $200,000.

ONTARIO INCORPORATIONS
Ontario Motor League, Incorporated; Great 

Northern Land Company, Limited, $600,000; 
The Arthur Flour Mills, Limited, $40,000; The 
Cochrane Northland Post, Limited, $10,000> 
Woodworkers, Limited, $40,000; Edmund Scheuer 
Limited, $150,000; Auto Supplies, Limited, $40-, 
000; Allfeathers, Limited, $40,000; Building Pro­
ducts, Limited, $200,000; Taylor Portable Steel 
Derrick, Limited, $40,000; Muskoka Lakes Sup­
ply Company, Limited, $40,000; Chapmans, Lim­
ited, $300,000; The Equity Builders & Con­
tractors, Limited, $40,000; Reliance Investments, 
Limited, $400,00;

The undernoted companies have been author­
ized to increase their capital :—Standard Lnder- 
ground Cable of Canada, Ltd., from $500,000 to 
$1,000,000; Eug. Julien & Cio, Limited, from 
$100,000 to $150,000; the Clinton Fireproofing 
Company of Canada, Limited, from $30,000 to 
$75,000; Kaministiquia Power Company, Limited, 
from $2,000,000 to $2,500,000; Gunns Limited, 
from $750,000 to $2,000,000; The Wentworth 
Mineral Water Company, Limited, $7,500 to 
$40,000;

The following companies have changed their 
names:—Canadian Northern Montreal Tunnel and 
Terminal Company, Limited, is now Mount 
Royal Tunnel and Terminal Company, Limited; 
The Lafranee Improved Pipe Joints Company, 
Limited, as now Fittings Foundry, Limited; The 
Edge Water Company, Limited, is now Colonial 
Real Estate Company, Limited; The Wood- 
Guthrie Company, Limited, is now National 
Construction Company, Limited.

NEW YORK LIFE’S 69TH YEAR.
The New York Life’s sixty-ninth annual report, 

summarized in another column shows new policies 
issued in 1913, insuring over 232 million dollars, 
and total outstanding contracts to the amount 
of over 2,270 millions. Both these items show 
large increases as compared with 1912. The 
dividends declared for payment in 1914 are over 
seventeen million dollars, which is also a large 
increase over the distributions made in 1913. 
These co-called dividends are really savings from 
the allowance made in the premiums for death- 
losses, expenses, taxes and all other contingencies, 
and are, therefore, a measure in some sort of 
the economy and efficiency shown by the man­
agement.

The income received was, in round figures, 124 
million dollars, and the report shows exactly 
what was done with it. Over half of it was 
paid back to policy-holders, in death-claims, 
matured endowments, dividends, etc.; expenses, 
including over a million dollars in taxes, absorbed 
fifteen millions; and forty-three millions were 
added to the reserves held for the ultimate pay­
ment of policies in force.

The World Assurance Company, of Vancouver, 
will ask for an act of incorporation at the present 
session of Parliament authorizing to carry on a 
general business of insurance. The Empire Life 
Insurance Company, of Toronto, will seek an 
extension of the time for obtaining a license to 
carry on its business.
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VICTORIA STOCK EXCHANGE. STOCKS LISTED ON WINNIPEG STOCK EXCHANGE

Listed STOcks. Bid. Asked

.50

B. C. Life........................................................

B. C. Packers, com..................................

B. C. Copper Co....................................... 3.00
70.00

1.25
Can. P. S. Lumber Co........................... 2.00

.50

Granby.............................................................. 71.00
Int. Coal & Coke Co.............................. .36
Lucky Jim Zinc........................................... .07
McGillivray Coal........................................ . 19

. 30
Portland Canal............................................ .031

Rambler Cariboo......................................... .26

................... 1 10
Snowstorm...................................................... .................... .25 .31

.01

. 55

................... 04

................... 120.00
Unlisted —

5.25
B. C. Coal & Oil........................................

4.25
Can. North West Oil............................... .00*

SO 00

30 00
.01
. 35
. 10

B. C. Home Builders.............................. .50

STOCKS LISTED ON VANCOUVER STOCK 

EXCHANGE.

thou'ds.
Auth- Listed

? 2,590 100 B. C. Telephone Co.................
2,500 100 B. C. Telephone, pfd..............

Burton Saw Works...................75 100
5,000 100 Dominion Trust Co................
5,000 100 Gt. West Perm (A).................
3,000 1 Intern’l. Coal & Coke............

200 10 Vancouver Devel........................
1,000 1 Van. Nanaimo Coal.................
2,000 1 Alberta Can. Oil.........................
2,500 1 Alberta Coal & Coke..............

500 1 Nugget Gold Mines.................
1,000 25 Portland Canal...........................

100 1 Stewart M. & D. Co..............
2,500 10 Western Coal & Coke............

Unlisted —
2,500 100 B. C. Packers, com.................
1,500 B. C. Packers, pfd....................
3,000 5 B. C. Copper................................

10,000 100 B. C. Per,. Loan A.................
1,000 100 B. C. Trust Co...........................

15,000 100 Granby.............................................
6,000 100 Northern Crown Bk.................
2,000 100 National Finance........................
1,000 1 00 Pacific Coast hire......................

100 100 Pacific Investment....................
250 50 Pacific Loan Co.........................

2,000 100 Prudential Inv. Co...................
7,500 100 Can. Cons’d. M. & S.............

American Canadian Oil..........
S. A. Scrip.....................................

5 i Alberta Can. Oil.........................
10 1 Amalgamated Dev....................

300 1 B. C. Refining Co....................
Ba’kr’s T. Co., com.................
Ba’k’rs T. Co., pfd...................
Can .Call Switch.......................

3,666 Can. Pac. Oil of B. C...........
Coronation Gold........................

500 50 Can. N. W. Oil...........................
500 50 Glacier Creek................................
300 1 Grand Trunk L’nds.................

Hudson Bay Fire......................
Hudson Bay Mort....................
Kootenay Gold............................250 i

2,000 1 Lucky Jim Zinc........................

1,500 100 Nicola Valley C. & C.............
1,750 1 Rambler Carriboo.......................
3,000 1 Royal Collieries...........................

Snowstorm......................................
2,666 1 Standard Lead.............................

20 Stewart Land...............................
1,500 1 Red Cliff Min. Co....................

Western Union Fire..................
White Is. Sulphur....................
World Building...........................

Bid.

106.00 
126.00 

. 30 
11.00

• 03 *

2.25

102.00
68.00

90.00 
100.00

20.00

78.00

.47

.03 

. 18

.05

-13*

.21

.24
1.30

1.25

Ask.

112.00 
132.00 

. 35

.02

.02

.27

.04

.75

72.00 
96.00 

100.00 
112.00

.04

.00|

.28

.05

.31

.06
.05*

.09

.05

15.00
.25
.25
.30

1.80

thou'ds
Sub­

scribed
LISTED

Bid.
1913

; 500 50 Can. Fire..........................................
2,008

200,235
100
100
100

Canada Landed.............................
C. P. R..............................................

1,000 50 Com. L’n & Trust...................... 110
116

1,350 100 G. W. Life 62* p.c..................... ___  265
2.398 100 G. West P. L. & S.................... ----- 126 132*

864 100 Home In. & Sav’g...................... ___  135 140
2,500 100 North. Crown................................. 95

100 N. V. Mr. Co. 25% pd............. ------ 115 135
Nort. Mort. 30% pd................... ___ 103 107*

50 Northern Trust............................. ------ 130 132
3,000 O’d’fal Fire 40% pd.................. . . .. 103 110
1,500

*50
S. African Scrip............................ ___ 950 1000

170
Stand. Tits’ New........................

5,000
ioo

Union Bank.....................................
Winnipeg Electric.........................

140
100 Wpg. Land & Mort....................

6,000 100 Wpg. Pa’t & Gl’s pf................. 106

RAILWAY EARNINGS.
Canadian Pacific Railway Comiany

1912-13 1911-12 Increase
First six months. . $72,0(12,000 $00,278,000 $11,784,000
January................... 9,511,000 7,193,000 2,318,000
February................. 10,020,000 8,543,000 1.283,000
March...................... 10,905,000 10,389,000 576,000
April.......................... 11,470,000 11,028,000 448,000
May........................... 11.050,000 11,133,000 517.000
June........................... 110,74,430 10,848,000 239,000

Fiscal Year . . . $139.395,099 123,319.541 16,076.158
July........................... $11,555,000 $11,641,000 *$ 80,000
August...................... 11,062,000 11,886,000 * 824,000
September.............. 11,887,000 11,311,000 565,000
October................. 14,357,000 12,960,000 1,397,000
November.............. 13,180,000 12,145,000 1,035,000
December.............. 11,795,000 12,108,000 *313,000

* Decrease
1914 1913

1st week Jan. 1,850,199 140,000 *290,000
2nd ,, 1,563,000 1,996,000 *433,000

Grand Trunk Railway System
First six months. . $28,835,287 $25,807,397 $2,907,890
January................... 4,048,248 3,422,280 625,962
February................. 3,703,403 3,259,943 503,520
March...................... 4,078,681 4,081,220 598,451
April.................. 4,085,256 4,136,102 549,154
May........................... 4,913,365 4,303,374 610,030
June........................... 5.048.541 4,053.475 395,060

Fiscal Year.. . . 50,382,185 49,933,757 0 448,757
July........................... $5,042,103 $4,041,808 $ 300,235
August................... 5,,154,213 4,900,425 187,798
September.............. 4,870,041 4,759,282 109,359
October................... 5,047,641 4,901,954 145,087
November............... 4.443,033 4,042,508 *198,875
December............. 4,761,552 4,843,265 *81,713
* Decrease

1st- week Jan. 797,268 850,899 *53,621
2nd ,, ,, 803,919 860,353 *56,434

Canadian Northern Railway.
First six months... $12,239,000 $10,334,800 $1,904,800
January................. 1,51 400 . 1,228,100 285,000
F'cbruary................. 1.398.700 1,202,500 195.400
March................ 1,085,000 1,572,700 113,200
April..................... 1,745,300 1,608.100 137,200
May................... 2.218,400 1,822,100 390,300
June.......................... 2,177,300 1,709,500 408 700

Fiscal Year.. . . 22.979.500 19,538,000 3,440,000
July.......................... 1,928,800 1,829,700 99,100
August .................... 1,824,000 1,745,000 79,100
September.............. 1,994,900 1,671,500 317,400
October................... 2,687,100 2,351.200 335,800
November.............. f 2,073,300 2,509,700 63,000December......... 2,255,100 2,131,700 123,400

1st- week Jan. 36,470 341,500 23,2002nd „ 362,800 359,000 38,000
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Stocks Listed on the Montreal
Exchange.

Shares CAPI1 AL

value Issued

100 35,000,000
100 25,000,000
100 15,000,000
100 104.500,000
100 1,51 1,400
100 035,000
100 1,850,000
100 224,000,000
100 3,075.000
100 7.000,000
100 13,500,000
100 10,500,000
100 1,733,500
100 2.805,500
100 1,080,000
100 2,7 15,000
100 3,575.000
100 8,000,000
100 2,000,000
100 1,500,000

$1 1,999.957
100 2.148.000
100 2,170,000
100 12,500,000
100 0,500,000
100 3,000.000
100 5,000,000
100 35,505.800
100 4 00,000
100 5,000,000
100 1,804.373
100 12,000,000
100 10,000,000
100 3,500.000
100 1,500,000
100 1,750,000
100 1,250.000
100 754,000
i no 74 5.000
100 1,400,000
100 1,000,000
100 705.700
100 500,000
100 250.000

1 3,000,000
100 (>.488,400

100 2,000.000
100 2,100,000
100 1,500,000
100 7.200,000
100 3,000,000
100 41.000,000
100 50,000,000
100 13.585.000
100 0,000,000
100 20,832,000
100 10.4 10.000
100 3,000,000
100 3,000.000
100 17,000,000
25 000,000
40 2,000,000

100 3,000,000
100 15,950,680
100 9,000.000

$1 59,157
100 0.000.000
100 1,030.000

0.000,000
mo 2,500,000
100 2.000.000
100 1.984,400
100 000,000
100 2.150.000

5 1,075.000
100 3.000.000
100 5.000,000
100 3,909.500
100 10.000.000
100 1,000.000
100 800,000
100 1,200.000
100 1.500.000
100 1,500,000
100 1 1,000.000
100 4.000.000
100 3.000,000
100 1.500,000
100 1.500,000
too 3.000.000
100 2.000.000
100 1 1,500.000
100 6,496.300
100 13.875.000
too 10.974.000
100 650.000
100 1.000.000
100 2,826.200
100 2,500,000
100 2.000,COO
100 20,100,000
100 3.000.000
100 800,000
100 3,000.000
100 6,000.000

COMPANY

Ames Holden McCready, Com...........
Arms Iloldcn McCready, Pfd.............
Bell Telephone Co.........................................
Brazilian Traction...........................................
Brit. Col. Packers Assn............................
Brit. Col Packers Assn Pfd. A. . . .
Calgary Power............. ......................................
Canadian Pacific Railway........................
Canadian Car Foundry Com................
Canadian Car Foundry Pfd...................
Canada Cement Com..................................
Canada Cement Pfd.....................................
Canadian Converters...................................
Can. Consolidated Rubber......................
Can. Consolidated Rub. Pfd.................
Canadian Cottons Ltd................................
Canadian Cottons Pfd.............................
Canada General Electric,.....................
Canada Locomotive Co. Com..............
Canada Locomotive Co. Pfd.................
Crown Reserve Mining Co.....................
Dominion Canners Com...........................
Dominic n Canners Pfd..............................
Detroit Electric Ry.................................
Dominion Bridge..............................................
Dominion Coal Pfd......................................
Dom. Iron & Steel Pfd.............................
Dom. Steel Corporation............................
Dominion Park . . . .......................................
Dominion Textile Com..............................
Dominion Textile Pfd.................................
Duluth S. S. & A. Com...........................
Duluth S. S. & A. Pfd..............................
Duluth Superior Traction........................
East Can. P. & P. Co..............................
Goodwins Ltd....................................................
Goodwins Ltd Pfd.........................................
Gould M’fg Co.................................................
Gould M'fg Co. Pfd....................................
Halifax Electric Ry......................................
11 i 11crest...................................................................
11illcrest, Pfd.......... ......................................
Intercolonial Coal Com..............................
Intercolonial Coal Pfd.................................
International Coal & Coke •...................
Illinois Traction Co., Pfd.......................
K a ministiquia L. & P. Co......................
Lake of the Woods Milling....................
Lake of the Woods Milling Pfd. ...
Lauren tide Co., Ltd......................................
M acdonald............................................................
Mackaÿ Coy. Com.........................................
Mackay Coy. Pfd............. .............................
Mexican I.t. & Power Co........................
Mexican Lt. & P. Co., Pfd..................
Minn. St. P. & S. S. M., Com. . . .
Minn. St P. & S. S. M., Pfd.............
Montreal Cottons Ltd.. .........................
Montreal Cottons Ltd Pfd.....................
Montreal L., II. & Power.......................
Montreal Loan & Mortgage...................
Montreal Telegraph......................................
Montreal Tramways.....................................
Montreal Tramways Deb. ......................
Nor. Ohio Trac. & Light Coy.............
North West Land........................ ...................
Nova Scotia Steel & Coal Com. . . .
Nova Scotia St. & Coal Pfd................
Nipissing Mines Coy...................................
Ogdvie Flour Mills Com...........................
Ogilvie Flour Mills Pfd.............................
Ottawa Light & Power Coy.................
Pa ton M'fg Co...............................................
Penmans Ltd Com.........................................
Penmans Lt d Pfd...................•......................
Porto Rico Ry. L. & P. Coy..............
Price Bros..............................................................
Quebec Ry. L. & P......................................
Rich. & Ont*, Nav. Coy...........................
Riordon Paper............. ......................................
Russell Motor Car Co., Com..............
Russell Motor Car Co., Pfd.................
Sawyer Massey Com.....................................
Sawyer Massey Pfd....................................
Shawinigan Water & Power Coy . ..
Sherwin Williams Paint Co...................
Sherwin Williams Paint Co.,Pfd. .
Smart-Woods Ltd............................................
Smart-Woods Ltd..........................................
Span'sh River Com.......................................
Spanish River Pfd.........................................
Steel Co. of Canada.....................................
Steel Co. of Canada Pfd.........................
Toledo Railway.................................................
Toronto Railway.........................................
Tooke Bros. Com..........................................
Tooke Bros. Pfd............................................
Tri City Ry. & Light Co. Pfd...........
Tuckett’s Tobacco, com...........................
Tuckett’s Tobacco, pfd.............................
Twin City Traction Ry...........................
Twin City Traction Ry. Pfd................
West India Traction Ry, ......................
Windsor Hotel.................................................
Winnipeg Electric Ry.............................

DIVIDEND PER CENT. 

Rate Payable

1J Jan , ApL, July, Oct.................
2 Jan., ApL, July, Oct..............
] * Feb., May, Aug., Nov...........
3* May, Nov..........................................
3* May, Nov..........................................
2j jan., ApL, July, Ôct................
2 April, Nov.........................................
If Jan., ApL, July, Oct..............

1? Feb., May, Aug., Nov...........
1 Feb., May., Aug., Nov....
1 Jan., ApL, July, Oct..............
1? Jan., ApL, July, Oct..............
i j jan., ApL, July, Ôct..............
1? Jan., ApL, July, Oct..............

1 ^ Jan., April.......................................
2 Monthly............................................
1} .................................................................
1 j Jan., ApL, July, Oct..............
1 * March, June, Sept., Dec. . .
2 Feb., May.. Aug., Nov. . . .
3j Jan , August...................................
31 April, October..............................
I ' J an., ApL, July, Oct..............
II Jan., ApL, July, Oct...............
11 Jan., ApL, July, Oct................
1 ? jan., ApL, July, Oct..............

I jan., ApL, July, Oct

1 ? Jan., April, July, Oct.
1 1 jan., April, July, Oct
1 ? j an., April, July, Oct
2 Jan., ApL, July, Oct.

March, Sept.. . . 
March, Sept.. . .

11 Jan., ApL. July, Oct..............
1 j Feb., May, Aug., Nov....
2 Mar., June, Sept , Dec. . . .
1? Mar., June, Sept., Dec....
2 jan., April, July, Oct............
1 i J an., ApL, July, Oct...............
1 \ j an., ApL, July, Oct...............
1 jan., ApL, July, Oct...............
1 J an.. ApL, July, Oct..............
31 May, Nov........................................
31 April, Oct...........................................
3 1 April, Oct...........................................
1 March, June. Sept., Dec...
1 ? Mar., June, Sept., Dec. ..
21 Feb., May, Aug., Nov..........
21 March, June, Sept., Dec.. .
2 jan., ApL, July, Oct................

21 April, Ôct.........................................
1 * Mar., June, Sept., Dec....
5 ..................................................................
1 1 Jan., ApL, July, Oct................
2 jan., ApL, July, Oct................

5 & 21 Jan , ApL, July, Oct................
2 Tan., ApL, July, Oct.................
1? Mar., June, Sept., Dec...
2 Jan., ApL, July, Oct................
3 March. Sept...................................
I Feb., May, Aug., Nov..........
II Feb., May, Aug., Nov..........
1 Jan., April, July, Oct............

2 Mar., June, Sept., Dec
1 ? ...........................................................................

1 l Feb., May, Aug., Nov.

31 March, Sept.................................
11 Jan., ApL, July, Oct...........
1 J Jan., April, July, Ôct..........
1} March, June, Sept., Dec.. 
1? Jan., April, July, Oct....

1 ? Jan, April, july, Ôct..........

1 ? jan., April, July, Ôct. . . .

2 jan., ApL. July, Oc . . .

1 ? March, June, Sept., Dec. 
1 1 Jan., ApL, July, Oct. ..
12 jan., April, July, Ôct...
1 1 jan., ApL, July. Oct . .
1 ? Ian., ApL, July, Oct . .
1 ‘ Jan., ApL, July, Oct . .
5 May, Nov..................................
:i Jan.. A pi.. July. Oct .

1912 1913

High I.ow nigh Low

28 20 26 «}
85 78 83 68
17 6 J 145 173 139
1001 84? 101 * 81
162 67* 160 126}
158 l 99 159 149

57 54
2821 226? 266* 205
92 61 83* 56

116; 102 118 105
31 ? 26 321 25}
95* 87 94 88
48 30* 50 39
86 85 98 83
100 100 99 95
35 5 16} 4 5 31
78 69 82 72

122 107* 116} 104*
60 J 67j 47
961 86| 95 88

3.7 ( 2.90 4 11 1 . 45
86 60 86 03 1
105 102 102* 98
761 55 * 81 62

125 1 10
115 108 121 * 103}
106 100 103* 84

R9: 54? 59 37*
165 106 130
83 63? 89* 76*

105* 99 105 99

"so" 70 '72} " 68*
4 2 5
47 i 45 4 4 25
87? 86* 84 ‘ 77*

1 10 1 10 100*
1001 100 101 ? ioo
161 1 50 160 159

47? 25
86 80

' 95> ' 89 " 93* ' 88"
128 100 mi
145 1 25 147? 124
122 115 120 115
240 155 233 147

62 i 15
92 4 76 i 86 76
78 66 ? 68* 64*

103 80 82* 45
104 104* 102?
154 1 30 142 116?
149 148?

66 46? 63 51
106 104* 105* 100
242 4 187 240 201
150 140 190 175
150 146 147* 136
150 42 198* 140
87 80 85 74
76 58* 76 69

97? Til ‘88’ 7 i
130 1 23 125 115

16 7. 12* 9.06 8.75
133 123 129 107
123 1 18 118 113
175? 145* 192 144
55 70
61 4 54* 58 50
89 85? 88 79*
83 4 7:i 1 72 50

73 65
60 ini 21} 10

126 103 1 10* 101
95 90

1 14 92 32*
1 18 101* 98 97*
47 * 35 50* 32
99 4 90 90* 85

154 149* 1 22 i
57 35* 61 47

101 93 103* 95
70* 69?

70 IT 72Ï i)
97 J 89 97* 35
35 26 i 28* 15
9 89 | 91 80
mi 3

151? 131 148* i 32
54 j 35 60 23
921 87| 93 79
90 90
63 J 50 62 36
96* 94 98 01

110? 103 108* 101
140 140

159? 130 752* ™95"
. 268 210 218* 187

Saturday, Jan. S

Par
CAP1TAI

Issued

$
100 80,000.00
100 104,500,001
100 15,000,001
100 1,51 1,401
100 635,001
100 750,001
100 1,430,201
100 3,500,001
100 6,100,001
100 5,640,001
100 2,000,001
100 2,500,001
100 13,500,001
100 10,500,001
100 1,000,001
100 2,000,001
100 1.500.00C
100 198,000,006
100 1,200,000

1 59,205
5 1,500,000

100 666,700
100 1,000,000
100 1,000,000
100 565,000
100 700,000

4,000,000
50 4,370,500

100 100,000
100 6,212,666

1 1,999,957
100 12,500,000
100 2,148,600
100 2,170,000
100 3,000,000
100 20,000,000
100 35,656,800

50 1.000,000
100 12,000,000
100 10,000,000
100 3.500,000
100 3,000,000

5 3,000,000
100 5,304,600
100 450,000

1 3,000,000
100 40,000,000
100 2,100,000

5 7,493,135
100 406,200
40 552,000

100 3,000,000
100 41,380.400
100 50,000,000
100 2,500,000
100 2,500,000
100 13,385,000
100 6,000,000
100 25,000,000
100 16,487,400
100 20,832,000
100 10,416,000
100 1,275,000
100 750,000
100 500,000
100 17,000,000
100 925,000

5 6,000,000
100 9,000,000

1 1,300,000
100 6,000,000
100 1,030,000
100 2,500,000
100 2,000,000
’00 1,250,000
100 650,000
100 650,000
100 2,150,600

5 1,075,000
100 3,000,000
100 9,999,500
100 10,000,000
100 1,417,300
100 900,000
100 800,000
100 1,781,680 1
100 1,500,000
100 1,500,000
100 8,750,000
100 1,250,000
100 3,000,000
100 2,000,000
100 860,000
100 11,000,000
100 6,496,300
100 13,875,000 1
100 650,000 1
100 800,000 1
100 10,968,383 1
100 750,000 1

1 945,450 1
100 2,826,200 1
100 2,500,000 T
100 2,000,000 T
100 20,100,000 T
100 3,000,000 T
100 600,000 U
100 100,000 U

5,000 240,000 V
100 1,500,000 W
100 6,000,000 VS



94
68
39
81
263
49
54

>05
56

105
253
h S
39
83
95
31
72

104 1
47
88
l. 45
631
98
62

i 10
I 03 è
84
371

7 6 \

681

" 25
771

iôô
159
25
80

88
11 H
124
115
147

15
76
64 1
45

i ièj

51
100
201
175
136
140

74
69

"7i"
115

75
107
113
144

50
791
50
65
10

101
90
32 i
971
32
85

122
4 7
95
69

" " 9
35
15
80

i;‘i2
23
79

"àè
91

101

95
187
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Stocks Listed on the Toronto
Exchange

CAPITAL DIVIDEND PER CENT. 1912 1913
Par Issued COMPANY Rate

Payable High Low High Low

100 80.000.000 Barcelona Traction................................... 41 28
100 104,500,000 Brazilian Traction....................................... 1* Feb., May, Aug., Nov................ 991 85 101 8l|
100 15,000,000 Bell Telephone.............................................. 2 Jan., April, July, Oct................ . . 176 146 172 139
100 1,51 1,400 British Col. Packers Com...................... 31 May, Nov. . . 161 65 1591 142
100 635,000 British Col. Packers Series A.......... 31 May, Nov. . . 154 95 160 123
100 750,000 Burt, F. N., Company Com............... U Jan., April, July. Oct................ . . 117 95 101 691
100 1,430,200 Burt, F. N., Company Prof.............. i 1 Jan , April, July, Oct................ 1191 101 106 90
100 3,500,000 Canadian Car & Foundry Com. . . 2 Half-yearly 881 691
100 6,100,000 Canadian Car & Foundry Pref.. . . H Jan., April, July, Oct................ . . 115 102
100 5,640,000 Can. General Elec. Com...................... i 1 Jan., April, July, Oct................ 119 107 i i 6 j it)5
100 2,000,000 Can. General Elec. Pref...................... 3* April, Oct.. 381 35
100 2,500,000 Canada Bread ........................................ 381 30 34| 171
100 13,500,000 Canada Cement Com............................ 311 261 32 19
100 10,500,000 Canada Cement Pref,.............................. ii Feb., May, Aug., Nov............. 951 88 94 I 891
100 1,000,000 Canada Life................................................... 4 April, Oct.. 170 170
100 2,000,000 Canadian Locomotive Com.........• . . . 601 281 70 40
100 1,500,000 Canadian Locomotive Pref.................. 1 ! Jan., April, July, Oct................ 961 83 95 87
100 198,000,000 Canadian Pacific Railway................... Utl March, June, Sept., Dec.......... 2811 2271 2661 204 *
100 1,200,000 Canada Mach. Corp............................... 65 25 64 60

1 59,205 Canada North West Land................. $5
5 1,500,000 Can. Northern Prairie Lands,.......... 6 April, Oct..

100 066,700 Canadian Salt............................................ Jan., April, July, Oct................ .. i i 5 i iô i 2Ô i is
100 1,000,000 Can. Interlake, com................................. 691 64
100 1,000,000 Can. Interlake, pref................................ u Jan., April, July, Oct................ 95 871
100 565,000 City Dairy Com................. ........................ Ian., April. July, Oct.................. fiii 48 104 49
100 700,000 City Dairy Pref........................................ u Jan., April, July, Oct................ .. 1021 991 104 97!

4,000,000 Coniagas Mines.......................................... 6 { 3 Feb., May, Aug., Nov........... 8.25 6.70 9.50 7.00
50 4,370,500 Consumers Cas.......................................... 31 Jan , April, July, Oct................ 196 190 191 167

100 100,000 Confederation Life Ass’n..................... 31 March, June, Sept., Dec.........
100 6,212,006 Crow’s Nest Pass Coal.......................... 77 0

1 1,999,957 Crown Reserve........................................... 2 Monthly. . 3.70 2.95 4 15 1 45
100 12,500,000 Detroit United........................................... l 1 March, June, Sept., Dec .... 74 | 571 801 7 1
100 2,148,000 Dominion Canners Com...................... 1 1 Jan., April, July, Oct................ 86 60 87 65
100 2,170,000 Dominion Canners Pref........................ 11 Jan., April, July, Oct................ . . 105 100 1024 891
100 3,000.000 Dominion Coal Pref............................... 31 Feb., August................................... 115 108 4 1051
100 20,000,000 Dominion Iron Pref.. . ................. 31 April, Oct.. 1061 1011 102 4 88
100 35,050,800 Dominion Steel Corp. Com............... 1 Jan., April, July, Oct................ 691 55 i 581 38
50 1,000,000 Dominion Telegraph............................... H Jan., April, July, Oct................ 1071 103 1021 95

100 12,000,000 Duluth S. S. & A.....................................
100 10,000,000 Duluth S. S. & A. Pref......................
100 3,500,000 Duluth -Superior Traction................. i Jan., April, July, Oct................ 801 70 74 55
100 3,000,000 Electrical Development Pref............. 83 66 851 80

5 3,000,000 Bollinger Mines......................................... 3 Every 4th 1 9.00 1 5.00
100 5,304,600 Illinois Traction Pref............................. i i Jan., April, July. Ocl................ 93 | 891 92 i 89
100 450,000 Imperial Life Assurance....................... 21 Jan., April, July, Oct................ 149

1 3,000,000 International Coal & Coke................. 40
100 40,000,000 Lake Superior Corporation................. 34 28 301 211
100 2,100,000 Lake of the Woods Milling Com. . 2 March, June, Sept., Dec......... 142 122

5 7,493,135 La Rose Consolidated Mines............ 21 Ian., April, July, Oct................ 4 . i 0 2. io 3.20 1.75
100 406,200 London Electric.........................................
40 552,000 London Street Railway......................... 3 Jan.. July..

100 3,000,000 A. Macdonald............................................. u Féb., May, Aug., Nov.............. ( >(’) i 16
100 41,380,400 Mackay Companies Com.................... u Jan., April, July, Oct................ 921 751 874 75
100 50,000,000 Mackay Companies Pref...................... 1 Jan., April, July, Oct................ 71} 681 69 63
100 2,500,000 Map'e Leaf Mi'ling Com...................... 73 61 63 1 4 5
100 2,500,000 Mapie Leaf Mil'ing Pref....................... i i Jan , April July, Oct.............. 9 l 100 891
100 13,385,000 Mexican L. & P. Com......................... l Jan., April, July, Oct................ 1031 801 821 44
100 6,000,000 Mexican L. & P Pref........................... 31 May, Nov. 93 1 93
100 25,000,000 Mexico North-Western Railway....
100 10.487,400 Mexico Tramway..................................... ii Feb., May. Aug., Nov.............. . . 126 1121 108 i ios
100 20,832,000 Minn. St. P. & S. S. M. Com . . . 3! April, Oct.. .. 1541 126 134}
100 10,416,000 Minn. St. P. & S. S. M. Pref. . . . 31 April, Oct.. 149 148
100 1,275,000 Monarch Knitting Com,..................... h Feb., May, Aug., Nov.............. 94 88 86 75
100 750,000 Monarch Knitting Pref......................... u Feb., May, Aug., Nov.............. 95 924 100 85
100 500,000 Monterey Ry. Lt& Power Pref.......... 21 May , Nov ___ 79 74 60
100 17,000,000 Montreal Lt. Heat & Power.............. 21 Feb.. May Aug. Nov............. . .. 244 | 195 2321 207 1
100 925,000 Niagara, St. C. & Toronto................

5 6,000,000 Nipissing Mines......................................... 6t2t Jan., April, July, Oct................ 5.75 9.80 7.85
100 9,000,000 Northern Ohio Traction Com.......... 11 Jan., April, July, Oct................ 72 854

1 1,300,000 North Star....................................................
100 6,000,000 Nova Scotia Steel Com........................ li Jan., April, July, Oct................ 95 i 25 87 Î 74
100 1,030,000 Nova Scotia Steel Pref......................... 2 Jan., April, July, Oct................ . .. 125 84 125 122$
100 2,500,000 Ogilvie Flour Mills Com...................... 2 Jan., April, July, Oct................ 1221
100 2,000,000 Ogilvie Flour Mills Pref...................... 1 Ï March, June, Sept., Dec.......... ... 125 i i 81 117
>00 1,250,000 Ottawa Elec. Railway........................... 2(12 Jan., April, July, Oct.................
100 650,000 Pacific Burt Com..................................... 1 Half Yearly...................................... s i i 38 i 4i 30
100 650,000 Pacific Burt Pref...................................... H Jan., April, July, Oct................ 94 88 90 87
100 2,150,600 Penman’s Limited Com........................ 1 heb., May, Aug., Nov.............. 61 55* 57 | 531

5 1,075,000 Penman’s Limited Pref......................... 1 1 Feb., May, Aug., Nov.............. 88 85 881 79
100 3,000,000 Porto Rico Railway................................ 1 Jan., April, July, Oct................ 84| 721 721 52
100 9,999,500 Que. R’y. L’l., Heat & Power.... 531 mi 191 191
100 10,000,000 Richelieu & Ontario Nav’n................ 2 March, June, Sept., Dec.......... .. 1281 1061 1181 ion
100 1,417,300 Rogers, Wm. A., Com........................... 3 Jan., April, July, Oct................ ... 207 170 175 140
100 900,000 Rogers, Wm. A., Pref........................... h Jan., April, July, Ovt............... 116 4 110 115 1031
100 800,000 Russell Motor Com................................ I*eb., May, Aug., Nov.............. 115 92 91 37
100 1,781,680 Russell Motor Pref.................................. ii Feb., May, Aug., Nov.............. 118 1011 no 781
100 1,500,000 Sawyer Massey Com............................. 351 501 30!
100 1,500,000 Sawyer Massey Pref............................... 31 Mar., Sept 991 91 100 87
100 8,750,000 Shredded Wheat Com........................... 1 Jan., April, July, Oct................ 84 751 811 75 4
100 1,250.000 Shredded Wheat Pref............................. H Jan., April, July, Oct................ 93 901 931 91 }
100 3,000,000 Spanish River P. & P. M’s Com.. 701 34 72| 10
100 2,000,000 Spanish River P. & P. M’s Pref. . ii Jan., April, July, Oct................ 97 85 971 37
100 860,000 St. Lawrence & Chicago Nav.......... 5 . . . 117 90 129 98
100 11,000,000 Steel Company of Canada Com.. . 361 241 28 151
100 6,496,300 Steel Company of Canada Pref... . 31 Feb., May, Aug., Nov.............. 901" 87 911 791
100 13,875,000 Toledo Railway.......................................
100 650,000 Tooke Bros. Com..................................... 531 39 60 36
100 800,000 Tooke Bros. Pref...................................... 11 March, June, Sept., Dec.......... 921 981 94 891
100 10,968,383 Toronto Railway....................................... 2 Jan., April, July, Oct................ ... 1501 132} 1481 132
100 750,000 Toronto Paper............................................ H Jan., April, July, Oct................ 68 102 681

1 945,450 Trethway Silver Cobalt Mine.......... 10 77 30 45 304
100 2,826,200 Tri-City Railway & Light Pref.... H Jan., July, April, Oct................ 941 93
100 2,500,000 Tuckett Tobacco Con........................... 60 Î 531 60 i 36
100 2,000,000 Tuckett Tobacco, Pref.......................... ii Jan., April, July, Oct................ 971 91$
100 20,100,000 Twin City Rapid Tran. Com.......... Ii Jan., April, July, Oct................ ... iii io4 1081 101
100 3,000,000 Twin City Rapid Tran. Pref............ H Jan., April, July, Oct................
100 600,000 Union Lite Assurance............................ 3 Jan., July..
100 100,000 Union Life Assurance 10% pd . . . .

5,000 240,000 Victoria Rolling Stock........................... 6 June, Dec.
100 1,500,000 Western Canada Flour Mills............. 2 Jan., April, July, Oct................ ... 125 i 25 120 i20
100 6,000,000 Winnipeg Railway.................................... 3 Jan., April, July, Oct................ ... 269 210 218 190
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Bonds Listed on the Montreal Stock Exchange •

Par Amount When Bonds Interest Date 1912 1913
Value Issued Due Rate High Low High Low

500
$

6,049,000 1925 Bell Telephone.............................. .... 21 April, Oct................. . . 104 1001 101| 97
£100 2,238,000 1940 Calgary Power.............................. .... 2-1 Jan., July................. 90 89

100 0,257,000 1929 Canada Cement Co................... .... 3 April, Oct................. . . 102 99 i 102 95
100 4,100,000 1939 Canada Car Foundry................ .... 3 June, Dec................. .. 1071 1051 106 101

1000 444,000 1926 Canadian Converters................. .... 3 June, Dec................. . . 88 86 88
1000 2,579,000 1940 Can. Consolidated Rubber. . . .... 3 April, Oct................. . . 981 931 96 88 J
1000 4,800,000 1940 Canada Cottons Ltd................ .... 2} Jan., July................. . . 86 83 82} 78
500 500,000 1940 Canada Felt Co........................... .... 3 April, Oct................. . . 97Ï 96 j 99} 98
500 1,500,000 1951 Can. Locomotive.......................... ___ 21 Jan., July................. . . 991 97 99} 95

1000 1,000,000 1940 Dom. Canners................................. .... 3 April, Oct................. . . 1031 1101 100 96
500 0,904,500 1940 Dominion Coal............................... .... 21 May, Nov................ . 100 951 991 96 i

1000 2,018,000 1922 Dominion Cotton........................ .... 3 Jan., July................ . 105 101 102 1O0
1000 7,245,000 1929 Dominion Iron & Steel.............. .... 21 Jan., July................. . 90 92 95 831

100 758,500 1925 Dominion Textile Series A.. . . . 981 951 1001 98
100 1,102,000 1925 Dominion Textile Series B.. . .... 3 March, Sept............ . . 1021 400 102 98}
100 1,000,000 1925 Dominion Textile Series C.. . .... 3 March, Sept............ . . 981 94 1O0 98
100 450,000 1925 Dominion Textile Series D.. .. . . . . 3 March, Sept............ . . 96 94
100 1,500,000 1930 East. Can. P. & P..................... . . SO 80

1000 000,000 1910 Halifax Electric Ry................... .... 21 Jan., July................. . . 101 100
500 2,000,000 1937 Kaministiquia L. & P................. .... 21 Jan., July................. . 100 1O0 101 99
500 750,000 1910 Kcewatin Flour Mills.................. . 1005 100 101 1O0

1000 1,000,000 1923 Lake of the Woods Milling.. 3 June, Dec............... . 112 110 106 102
1000 878,198 1920 Laurentide Paper........................... . . . . 3 Jan., July................. . 112 110 79} 79
100 5,719,100 1935 Mexican Elec. Light Co............ . . .. 21 Jan., July................. . 851 821 891 79j
500 11,599,000 1933 Mexican L. & P. Co................... -----  21 Feb., Aug................. . 931 89 99} 83

1000 0,107,000 1932 Montreal L. II & Power.......... . . . . 21 Jan., July................. . 101 99 99} 95
100 1,500,000 1922 Montreal Street Railway........... . . . . 21 May, Nov................ . 1001 99 1001 100

1000 13,335,000 1941 Montreal Tramways..................... . . .. 21 Jan., July................. . . 101 99 100} 97
1000 1,000,000 1932 Ogilvie Flour Mills........................ . . . . 3 June, Dec................. . 113 1J6 109 103
1000 750,000 1932 Ogilvie Flour Mills Series B. . . 110 106 100 90

100 2,000,000 1920 Penmans Ltd.................................... . . . . 21 May, Nov................ . 961 89 89} 84
£100 5,110,000 1940 Price Bros. Ltd................ .............. . . . . 21 May, Nov................. . 80 841 93} 78

100 3,815,834 1930 Porto Rico......................................... . . . . 21 May, Nov................ . 955 901 84 79
100 0,120,400 1939 Quebec Ry. L. & P. Co............ . . .. 21 June, Dec................. . 79 55 60 39
100 25,000,000 1935 Rio de Janiero Tram. L. & P. Co. 21 Jan., July................. . 1025 971 98 96

1000 1,500,000 1942 Riordon Paper................................. . . .. 3 June, Dec.................
500 0,000,000 1929 Sao Paulo Tram. !.. & P. Co. . . . . 21 June, Dec................. . 100 100 110} 97}
100 2,450,000 1941 Sherwin Williams........................... . . .. 3 Jan., July................. .. 101 99 100 97

1000 2,500,000 Spanish River.................................. , . .. 3 Jan., July................. . 971 95 99} 76}
100 7,000,000 1940 Steel Co. of Canada..................... 3 Jan., July................. . 1001 971 99 89}
100 1,040,000 1919 Tor. York Rad’l............................. .... 21 April, October....

1000 000,000 1928 West India F.lertrir.------- ---------
100 1,000,000 1931 Windsor Hotel................................. . 1001 100} 1O0

1000 4,000,000 1935 Winnipeg Electric.......................... .. .. 21 Jan., July................. . 1051 104 102 98
1000 3,000,000 1927 Winnipeg Ry.................................... .. . . 21 Jan., July................. . 104 103 100 971
500 3,999,613 1949 Western Canada Power.............. .. .. 21 Jan., July................. 99 85 871 77

£100 308,219 1940 West Kootenay...............................

Dom. Textile......................... 82 6 7. 31
INVESTMENT YIELDS. 1 )om. Textile, pfd .... too 7 7. 00

Halifax Street................... 1G0 8 5. 00
Close Div. Ret. Illinois, pfd............................ 90 6 6. 66

P.C. Lake of Woods................... 130 8 6. 15
B.N.A. .............. IP.) 8 5.30 Mont. Power......................... 215 10 4. 65
Molson ................. 11)5 11 5.04 Montreal Telegraph.. .. 138 8 5. 79
Quebec ................. 120 7 5.83 Montreal Cotton, pfd.. 103 7 6. 79
Royal.. ................. 220 12 5.45 Minn.' and Sault................ 127 7 5. 51
Union. ................. 130 8 5.88 Mackay, com....................... 70 5 7. 56
Bell Te enlione. . . ................. 140 8 5.71 Nova Scotig, Steel............ 78 6 7.67
Brazilian...................... ................. 84 0 7.14 Ottawa L. H. & P. . .. 160 10 6.02
Can. Cottons pt'il.. ................. 72 0 8.33 Ogilvie, com.......................... 118 8 6. 77
Can. Cement, pfd. ................. 01 7 0.59 Penman’s................................. 50 4 8.00
Can. Pacific.............. ................. 218 10 4.58 Richelieu................................... 112 8 7. 14
Converters................ ................. 40 4 10.07 Shawinigan.............................. 134 6 4.47
Detroit United pfd .................. 70 0 8.97 Toronto...................................... 134 8 5.97
Dom. Iron pfd. . . ....................... 95 7 7 30 Twin City............................... 105 6 5.71
Dom. Steel Corp. ................. 40 4 10.00 Winnipeg Ry......................... 197 12 6.09



97
89
95

101

88;
78
98
95
96
96j

.00
83j
98
98:
98

99
1O0
102
79
79i
88
95
100
97
103
90
84
78
79
39
90

97
97
76
89

10(
98
97-;
77

7..
7.i
5. i
ti. i
6.
4. i
5. 1
ti. '

5. ,
7..

7. i
6.1
6. ‘
8.1
7.

4. -

5.!
5.1
6. (
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CANADIAN BANK STOCKS
Shares. .CAPITAL Reserve as Net per- DIVIDEND PER CENT 1912 1913

BANK Par Earnings centage
High Low High LowValue Authorized Issued Statement - >er last earned 

statement-
Rate When Payable

tB.N.A........................ ... 250 4,866.666 4,866,666 2,920,001) 678,505 15.00 4 April. October.........................
March, June, Sept., Dec. - 
Jan. April July Oct....

161 145 155 149
Commerce.............. . .. 60 25.000.000 15,000,000 1 2,500,000 2.811.806 19.75 21 229 214* 224 200
Dominion................ 10,000.000 5,356,227 6,356,227 901.529 18.38 :J, 237 226* 2361 215
Hamilton.................. 3 000,000 3,0000,00 3,500,000 495,860 16.53 3 March, June, Sept. Dec.. 20 71 199 2091 202*
Hochelaga............... 4,000.000

2,000,000
10,000.000

3,560,9 25 2,000,000 
65 0.000 

7,000.000

481.616 
167,125 

1. 125,971

16.8
12.
17.28

21 March, June, Sept., Dec. - 180 i 163 170 150

I mperial.................... 6,809,134 3 * Feb., May, Aug., Nov., . 228 219* 227 210*
Merchants.............. ... 100 10.000,000 6,764,700 6,419,175 1.338,844 20.6 21 Feb., May, Aug., Nov.......... 201 189 J 201 182
Metropolitan.......... ... 100 2,000.000 1,000,000 1,250,000 168,841 16.88 2* Jan., April, July, Oct. ... 

Jan., April, July, Oct.... 
March, June, Sept., Dec. - 
Feb., May, Aug., Nov.,..

201 J 197*
203'

194
M oisons.................... 5.000,000 4,000,000 4,700.000 684,779 17.00 2| 21 2 1 201 * 190
Montreal.................. 25.000,000 16,000,000 16,000.000 2.518,408 16.21 2i 256 241 24 0 225
Nationale................. 5,000,000 2,000,000 1,550,000 2 140 1234 140 123*

tNorth- Crown*.. . . .. 100 6,000,000 2,760,065 300,000 291,094 13, 1 3 Jan., July................................. 278" 266" 25i *Nova Scotia.......... ... 100 10,000,000 5,957,320 10,830,248 970,544 23,28 31 Jan., April, July, Oct. 
March, June, Sept., Dec..

259
Ottawa..................... . .. 100 5,000,000

2,000,000
5.000.000

3,935,820
1,000,000
2,676,640

4,43 5,820
57 5,000 

1,250.000

640,220
185,165
294,804

18.29
18.50
11.08

3
M 
1 Î

213 207 210* 202*

Quebec..................... March, June, Sept., Dec.. 
Jan., April, July, Oct. ... 
Feb., May, Aug., Nov...

140 130 133 120
t Royal......................... 25.000,000 1 1,560,000 12.560,000 1,527,324 19.19 3 234 220 228 213
Standard.................. 5.000,000 2,479,760 3,179.160 462,079 21.08 3) 236* 218 23 6J 214
Sterling*................... 3 000,000 1,123,472 300,000 1 13,400 10.92 1 1 Feb., Nay, Aug., Nov...
Toronto.................... .. 100 10,000,000 5,000,000 6,000.000 835,787 16.96 2S March, June, Sept., Dec.. 212 205 21 4\ 203

. . 100
8,000,000
2,000,000
1,000,000

5,000,000 
857,140 
31 5,600

3,300.000
40.000

706,8 32 
40,395

14.1 2 March , June, Sept., Dec.. 174 149 154* 1351

tWeyburn..................
* Not Listed, 
t Eleven months.

GOVERNMENT SAVINGS BANKS
STATEMENT of the Balance at Credit of Depositors In the Dominion Government Savings Banks, on 30th of September

1913

Balance on 3 Is
BANKS.

Manitoba:—
Winnipeg....................................................................

British Columbia:— 
Victoria...........................

Prince Edward Island :— 
Charlottetown........... .............

New Brunswick:—
Newcastle................
St. John.....................

Nova Scotia
Amherst.........
Barrington . . 
Guysboro*. . .
Halifax..........
Kentville.. . . 
Lunenburg... 
Port Hood . . 
Shelburne. . . 
Sherbrooke... 
Wallace..........

Totals..

Balance on 31st Deposits for Withdrawals for Balance on 30th
August, 1913 September, 19 13 Total. September, 19 13. September, 1913

S cts. $ cts. $ cts. $ cts. $ cts.

621,905.89 9,058.00 631,008.89 12,526.46 6 18,482.43

1,046,407.90 36,832.00 1.083 . 239.90 48,015.25 1,035,224.65

1,969,058.87 28,830.00 1.997,888.87 58,214.19 1,939,644.38

290,865.10 1,792.00 292.597. 10 2,227.40 290,369.70
5,643,84 7.17 78,742.35 5.722,589-52 103,614.55 5,6 18,974.97

372,652.41 0,434.00 379,086-4 1 6,556.28 372,527.13
15 1,256.91 5.00 151,261-9 1 2,387.10 148,874.81
124,110.38 1,594.74 125,705- 12 1,018.98 124,686.14

2,439,529.99 35,808.9 1 2.475,338.90 3 1,942.44 2,143,396.46
25 3,24 2.76 3,0 19.49 250,262.25 5,077.14 251,185.11
416,150.30 2,1 10.00 418,260.30 4,242.50 414,017.74
104,413.81 4 80.00 104,893.81 630.00 104,263.81
215,118.64 1,625.99 216,744.63 3,847.60 212,896.97
9 1,77 4.15 1,5 71.00 93,345.15 1,096.61 92,248.54

130,461.21 932.00 131,393.2 1 2,545.35 128,847.86

13,870,780.49 208,835.18 14,079,615-97 283.975.27 13,79 5,640.70

mk Account for the month of August, 1913.
Cr.

$ cts. $ cts.
1st July. 1913 42,027,632.00 Withdrawals during the month......... 1,063,423.72

Deposits in the Post Office Savings Bank during month......... - .
Transfers from Dominion Government Savings Bank during 

month:- -
Principal........................................................................ ,$ 1 14,689.18
Interest accrued from 1st April to date of transfer...................

Transfers from the Post Office Savings Bank of the United 
Kingdom to the Post Office Savings Bank of Canada.................

Interest accrued on depositors' accounts and made principal on 
30th April, 1913 (estimated).......... ......................... .......

Interest allowed to Depositors on account during month.........-

1,135,035.57

24,110.0(3

6,049.15

43,193,126.84

Balance at the credit of Depositors’ ac­
counts on 31st August, 1913.................. 42,129,703.12

43,193,126.84

UNREVISED STATEMENT of Inland Revenue accrued during the month of September, 1913*

Source of Revenue.

Spirits..............................
Malt Liquor...............
Malt.......................................
Tobacco...........................
Manufactures in Bond-
Acetic Acid....................
Seizures...........................
Other Receipts................

Excise.
Amoun ts. 

S cts. 
788,603.77 

11,972.00 
165.4 04.38 
812,630.80 

51,681.30 
14,548.79 
1,100.64 

1 16.95 
10,358.82

Total. 
$ cts.

Total Excise Revenue...............
Methylated Spirits.....................................
Ferries.............. ......................................................
Inspection of Weights and Measures..
Gas Inspection..................................................
Electric Light Inspection........................
Law Stamps........................................................
Other Revenues.........................................

Grand Total Revenue..

1,856.417.95 
9.762.33 

5.00 
10.140.58 
4,869.75 
4,178-05 

421-30 
245.25

1,886.040.21
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BONDS LISTED ON THE TORONTO STOCK EXCHANGE

Par Amount When Bonds Interest 1912 1913
Value

$
£40

Issued
4

235.000
1.250.000

Due

.. . British Col. Electric Ry...................

Rate

21

Date

April, Oct..................

High Low High Low

1000 .... Canada Bread..................................... 3 February, August... 97} 93 94 87}
1000 4,600,000 .... Canadian Car & Foundry Co........ 3 June, Dec................... 107 105

500 5.000.000 .. .. Can. Nor. Ry. Income Deb. Stock 21 May, Nov.................. 105 10O 105 109
500 4,000.000 1951 Can. Northern Western Ry........... 2 May, Nov..................
500 15,000.000 .. .. Commercial Cable........... .................. 1 Jan., April. July, Oct 80 80

£100 £148,100 .... City St. John, N.B............................. 2 May, Nov..................
1000 7,000,000 .... Dominion Coal.................................... 21 May, Nov.................. 99}

500 997.500 1940 Dominion Canners............................. 3 April, Oct.................. 103} 102 10O 99
1000 997,500 1940 Dominion Canners............................. 3 April, Oct.................. 103} 102 10O
moo 7,245,000 1929 Dominion Iron & Steel..................... 21 Jan., July................... 95} 94} 94}
500 8,150.000 .. . . Electrical Devolpment....................... 21 March, Sept.............. 97 90 93} 88
500 1,448.750 .... Gt. Northern Railway Can. 4%.. 2 April, Oct...................
100 5,719,100 1935 Mexican Electric Light..................... 21 Jan., July................... 86 82}
500 11,728,500 1932 Mexican Light & Power.................. 21 Feb., Aug................... 93} 90 90 87}

£100 £3,073,000 .... Mexico North Western Railway... 21 March, Sept.. ...........
1000 3,500,000 .. . . Ontario (Prov. of )June 1, 1939... 2 June, Dec...................

100 2,877,000 1936 Porto Rico Railway Co.................... 21 May, Nov..................... 96 91} 92 801
1000 25,000,000 1935 Rio Janeiro Tram., Lt. & P’:. . .. 21 Jan., July................... 105 99} 100 95
500 5,000,000 .. . . Rio Janeiro Tram., 2nd Mort.. .. 21 April, Oct...................
500 0,000,000 1929 Sao Paulo Tram., L’t & Power.... 21 June, Dec................... 104} 109} 101 96}
500 21,200,000 .. . . San Antonio Land & Irr’n Co. .. 3 May, Nov...................

1000 2,500,000 .... Spanish River P. & P. Mills.......... 3 Jan., July...................
Jan., July. .................

97} 97 97 77
100 7,000,000 1940 Steel Company of Canada.............. 3 100} 99} 100 891

£100 £220,000 .. . . Vancouver Power & Debenture. .. 21 Jan.. July................... 941
£ loo £800,000 .,. . Del). Stock........................................ .. 21 Jan., July................... ....

TRUSTS AND LOAN COMPANIES LISTED ON THE 
TORONTO STOCK EXCHANGE

Capital
Subscribed

Capital 
P’aid up

Rest Company Trust Dividend Par
Value
stock

$1,500,000 $1,500,000 $1,400,000 National Trust Co.......................................... 10O
1,250,000 1,250,000 1, 100,000 Toronto General Trusts Corp...................... 1U0
1,000,000 1,000,000 850.000 Union Trust.......................................................

Loan
too

0,000,000 0,000,000 4,000,000 Can. Per. Mtge, Cor...................................... 10
2,410,000 1,205,000 910,000 Can. Ld. & N. Invt....................................... 100
2,500000 1,750,000 1,650,000 Cen Can. L. & Sav....................................... 1U0
2,555,000 2,4 46,000 250,006 Col. Invest & Loan...................................... .. 10
1,000,000 934,000 175,000 Dom Sav. & Inv. Sc................. ............ .. 4J4} 50
2,424,000 2,247,000 600,000 Gt. West Perm................................................. 100
1,800,000 1,160,000 800,000 Ham. Prov. & L- Sc. (3)............................. 100
4,100,000 2,100,000 2,100,000 Huron & Erie L- & S.................... ..............

Huron & Erie 20% pd................... ..............
.. U tl 50

1.000,000 735,000 100,000 Imp. L. k 1. Co.. Ltd............. .................... loo
700,000 7 00,000 525,000 Landed B. & Loan.. ............. ........................ 100

1,000,000 1,000,000 485,000 L. & C. L. & A. Ltd .. ............................... 7 50
600,000 600.000 630,000 Mont. Loan & ivltge..................................... 25

2,550,000 1750,000 1,450,000 Ont. L. & Deb. Lon......................................
Ont. Loan 20% pd......................................,.

50

725,000 '* 7 25,000 435-000 Toronto Mortgage........................................... 50
1,000,000 1,000,000 800,000 Toronto Savings................... .......................... 100

500,000 500,000 160,000 Real Estate Loan............................................ 40

^ J*-
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WHOLESALE PRICES CURRENT

Faroe of Article. Wholesale.

Glass 60 ft. 100 (t

First break.................................... . 1,85 3.50
Second break.................................. 1,95 3.70
Third Break.................................................... 4.20
Fourth break................................................ 4.46

Petroleum—
Can. Prime White per gal.. . 0,15 ....
U.S. Water White per gal.. . 0.17 0. 15i
U.S. Pratt's Astral per gal. . 0.2110." 171
Benzine single bbls per gal... 0.24$ 0.27$
Motor gasoline single bbls. 

per gal.......................................... 0.24 * 0.27*

Turpentine and Oils-—
Pure turpentine per bbl.......... 0.55 0. 5
Linseed Oil raw......................... 0 55 0. 59
Linseed Oil boiled...................... 0.56 0.62
XXXX Machine Oil 0.21 0.22*
Castor oil in bbls perlb......... 0.08 1 0.08*
Resin “ G" grade bbl lots., . . 7.25 8. OO

Red DryLead—
Genuine per cwt........................ 6.00 6. 40
No. 1 per c wt............................ 5.60 6. 16

White Lead Ground in Oil- 
Decorator’s pure ton lots

per cwt.........................................
"Whiting plan in bbls................

8.20 8. 25
0. 70

Putty—
Bulk.................................................... 2.30 2. 70
Bladders, in bbls........................ 2.80 3. OO

Cement and Firebrick— 
Canadian Portland 'in bags

1 .55 1.70
Fire bricks per 1000............. 17.00 31. O0
Fire clay net ton............... ... 5.00 10.00

Varnishes—
Furniture per gal........... ........... .90 1. 20
Brown japan per gal................ . 90 1.00
Black japan per gal- ....... O. 40 1. 35
Carriage No. 1 per gal...........
Pure White Shellac varnish 

per bbl..........................................

1.50

1 . 80
Orange Shellac varnish per

1 . 40 1.65
Floor varnish ................. .. 1 . 76 3.00
Stove pipe varnish, gross 3.00

Glue—

French medal...................... .. ...
per lb.

0. 14
German prima............ .................. 0. 1 7

b. 1Ô 0.22
White pigsfoot...................... ... 0.21

Pine Tar—
Half Pint Tins per doz..................... 0.80

CHEMICALS & DYESTUFFS—
Acids:

Acetic* 28 degs. bbls....... 2- 00 2,15
Caustic soda, domestic, f.o.b.

works in drums, 60p.c.........  1-55 1.60
70 to 76 p.c................................ 1 42* 147
Powdered or granulated

76 p.c...................................... 0- 00 0 02}
Citric crystals.............................. 0-41 0,42
Indigo (Bengal) low grade----- 0 67) ....

medium ................. ..................................... .. 075
higb grade.................................. 0-80 0.95
Guatemala................................ . 0.66 0,80
Madras........................................ 0-58 0 65

Lactic................................................. 0.04 0.05
Muriatic 18 to 20 degs..........  1. 20 1,50
Nitric.................................................. 0.041 0.03}
Opium, c.s.......................................................... 5 75

powdered..................................................... 725
granular......................... ........... 7 30 735

Oxalic ......................................... 0. 07 0.07 *
Picric.................................................... 0-32 0.40

Sulphuric 66 degs. drums 1.00 1.30
Soda, bicar., Eng......................... 0 021 0 03

Amer., f.o.b.......  1 OO 1 lO
Tannic crystals............................ 0.28 0.32

powdered.......................... 0. 28 0.32
Tartaric crystals.. .................... 0.30 0.31

powdered .................... 0.30 0.31

EXTRACTS—
Acetate of soda casks...............
Albumen, blood, dry...............

2gg................. ................
Alzarine, red................... ...............
Alum, lump.. ................................

ground..................................
powdered . .................. ..

Ammonia, aqua, 880.................
Aniline oil - . ................................. ..

salt.....................................
Antimony oxide............................
Archil extract.................................
Arsenic, red..................... ............ ..
Argols, red.......................................
Barium, chloride, per ton.. . .
Bleaching powder:

German..........................................
French, 100 1 bs.. ...................
British, 100 lbs casks..........

Blue vitriol................................
Borax.............................................
Brimstone. .....................  .... .
Chrome alum, casks................ .
Copperas..................... - .
Br. Gum, bags............................... - .

3.40 3.45
0.22 0.30 
0.42 0.65

’. ! * *. 1 ". 65
.. . . 1.75
0 02 i O 03 
0.07} 0.09 
0. 10) O.lO* 
0.O9 0.09$ 
0.O91 O.09* 
0.12 0.12 
0.05} 0.06* 
0.O41 0.05 

32.50 35.00

1,30 1.60
1.35 1.50
5.35 6.50 
4.15 4.75

22 OO 22 50 
3.4 5 3.60 
0.75 1 .00 
3.10 3.25

COBALTS DIVIDEND 
RECORD.

So far as dividend payments 
are concerned, last year was 
the greatest Cobalt has experi­
enced since its discovery in 1904. 
The camp has so far paid in 
dividends more than $45,000,- 
OOO, and of this amount $9,544 - 
186—over one-fifth—was distri­
buted in 1913. The yearly 
record is as follows:
1906 and previous.. .. $1,434,450
1907 ...........................  1,861,849
1908 ........................... 3,377,104
1909 .................  6,447,560
1910 ..........  6,526,944
1911 .................  8,515,756
1912 ........................... 8,256,793
1913 .................  9,544,186

Total.................. 45,964,042

UNITED STATES CROPS
The United States Secretary 

of Agriculture has published his 
annual report, in which he esti­
mates the value of the 1913 
crops at a round $10,000,000,- 
000, the biggest figure on record. 
The yearly estimates of the 
total value of crops for a dozen* 
years have been :
1902 ...................  $5,617,000,000
1903 .................... 5,917,000,000
1904 .............  6,159,000,000
1905 .................... 0,309,000,000
1906 ................... 6,755,000,000
1907 ................... 7,488,000,000
1908 ...................   $7,845,000,000
1909 ................... 8,760,000,000
1910 ................... 8,926,000,000
1911 ...................  8,417,000,000
1912 ...................  9,532,000.000
1913 ...................  10,000,000,000

SUCCESS IN BUSINESS.
“Success,’' declares Louis D. 

Brandeis, “must be sought in 
business in excellence of per­
formance; and in business, ex­
cellence of performance mani­
fests itself, among other things, 
in the advancing of methods and 
and processes; in the improve­
ment of products; in more per­
fect organization, eliminating 
friction as well as waste; in 
bettering the conditions of the 
workingmen, developing their 
faculties and promoting their 
happiness; and in the estab­
lishment of right relations with 
customers and with the com­
munity.”

VALUE OF INITIATIVE.
"Why are some men paid $5 

a week, some $10, $20, $50, 
and some 3100? Your value, 
or any one’s value is based on 
the amount of supervision needed 
As a fundamental law of busi­
ness science, we must remember 
that value equals service minus 
supervision.

WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Extracts

Chrome alum, casks................... 3.45 3.50
Copperas.......................................... 0.75 1.00
Cream tartar, c4ystals.............. 0.23 0. 242

powdered..... 0.24 0. 242
Cutch, bales................................... 0.05* 0. 051
Dextrine, potato......................... 0.04} 0. 05)
Fustic, paste.................................... 0.05 0.07

0. 12
Gambier extract........................... 0.04 0 04)
Glauber's salt, crystals, bbls 0.60 0.90*
Glycerine.......................................... 0. 25
Indigo, extract.............................
Lead, nitrate..................................

0.08
0.061 0.07

OLIVE Oil., OILS. WOOL, ELAINE—
Potash, bichromate.................... 0 07*

carbonate........................ 2.60 4. 15*
caustic, 74 per cent.. 0.04

80-85 per cent 4.60
chloi ate crystals......... 0.08 0.09 |
prussiate, red............... 0. 19*
zellom............................. 0. 1 3*

Salts of tartar............................... 0.05 0.06
Soda, sal, bbls............................... 0 75

English.................................. 0.75concentrated...................... 1 25
powdered, 98 per cent, 
ash, carbonated, 58

2. 75 3.00
per -cent....................................... 0. 80 0.90bisulphide............................ 1.26 1.50Sodium peroxide........................... 0. 30 0 35

Sulphur sticks, bbls................... 1 65
Sulphide of soda crystals. . . . 0. 01* 0.01 )
Sulphide of soda, concentrated 0. 02 0.02*
Sumac, sicily, per ton.............. 05 . OO 75.00

powdered......................... 0. 13* 0.22
extract.............................. 0.0$ O.04

Tartar emetic................................. 0. 20 0 25
Tin crystals..................................... 0. 30 0.40

FISH—
Fresh:

Halibut, fancy express, perlb.
Haddock, per lb...........................
Steak Cod, per lb. . . .............
Doree or Pickerle.,.....................
Pike....................................................
Whitefish................ .......................
Lake Trout, per lb....................
Gaspe Salmon, (new), pet lb.
Mackerel, per lb..........................
Brook Tout, per lb.................
Perch, dressed, per lb...............
Buck Shad, Each.........................
Live Lobsters per lb................

Salted and Pickled.
Holland herring, kegs................

2 bbls...........
bbls................

Labrador herring, 2 bbl...
bbls..............

Sardines 2 bbls............................
bbls....................................

Labrador salmon, 2 bbls. . . .
bbls..............

Sea trout, 2 bbls.......................
bbls..............

Pickerel or Doree, per lb. . . 
Whitefish, dressed, pre lb. . .
Pike, round, per lb....................
Pike, headless & dressed, pet

lb...............................................
Silver Salmon, 10 lbs. each,

Gaspe Salmon, per lb..............
Large Mackerel, per lb...........
Haddock, per 1b................... ..
New Frozen Herring, perlOO

Smoked :
Fillets, fresh cured, per lb. .
New Haddies, per lb...............
Kippers, box..................................
Bloaters, per box........................
Smoked herring (medium) per 

lb.......................................................

0 12 
0.06 
0.06 
0.12 
O 08 
0.12 
0.12 
0.16 
0.12 

.30 
O 10 
0.35 
O 30

0.70
5.00
9.00
2.76
5.00
2.75
5.00
8.50

16.00
6.60

12.50

O. 10 
O 10

0.07

0.10 
O. 18 
0.10 
O.04

0. 11 
0.07* 
1 25 
1 . 00

0. 10

HARDWARE—
Aluminium per lb. . . 0 23
Antimony, per lb.................... 10.25 10.50
Copper—

Casting ingot per 100 lbs......................... 17.75
Cut lengths, round bars j-2"

per 1O0 lbs........................ ... . 27 50
Plain sheets 14 oz. 14 x 48"

14 x 60" per 100 lbs...................

Spring sheets up to 20 gauge,
per lb............................................

Rods base *" to 1" round
per lb............................................

Tubing seamless, base per lb 
Tubing iron ‘pipe size 1" base 

per lb...................... ......................

Iron and Steel—

Common bar, per DO lbs.. . . 
Forged iron, per 103 lbs. ...

2.05
2.30

29.50

0. 26

0.22 
O 25

0.25

2.15
2.35
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WHOLESALE PRICES CURRENT

Name of Article. Wholesale

1IA RD WARE—
Refined iron, per 100 ll>s........................... 2.40
Horsheshoe iron, pvr 100 lbs ........... 2.40
Steel, lire, per IOO lbs................................ 2 35
Steel, toe calk, per 100 Ihs.. 3.10 3.15
Steel Capital tool, per 100 Ihs................... O 50

Canadian Foundry No 1
Car lots.................................................... 21 00

Candian Foundry No. 2,
( hr lots................................ 19 . 50 20 50

Summerlee No. 2, I’ig non 22.50 21.50
Carron, soft.................................................... 23.75

GOOD ENGLISH CUSTOM.
“ Investors in New England 

are literally stunned,” says Bos­
ton eorrespomlenee of the Jour­
nal of Commeree. " I'Vw out­
siders have any conception of 
the severity of the blow to the 
investment community. The 
great hulk of New Haven and 
Huston & Maine stock is held 
in this region. Holdings of 
from ten to two hundred shares

WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Toe Calks—

Blunt No. 2 and larger, per
25 II). box......................................................... 1 . 25

Blunt No. 1 and smaller, per
25 lb. box......................................................... 1 . 50

Sharp No . 2 and larger, per
25 lb. box...................................... .... 1 . 50

Sharp No. 1 and smaller, per
25 lh. box........................................ .... 1 75

Bolts and Nuts—

Black Sheet Iron ­

ic; to 12 gauge................................ 2.70 2 75
I 1 lu Hi gauge,............................... 2 III 2 5(1
IS to 20 gauge.............................. 2.50 2 . 00
2"2 to 24 gauge................................ 2 05 2 05
26 to 28 gauge............................... 2 75 2 85

Canada Plates

Ordinary, 52 sheets.................... 3.00 3. 10
All bright . 52 sheets................. 3.70 4. 15

Gal vani zed Sheets (Corrug at vd )

22-24 gauge per square........... II. 75 5. 50
26-28 gauge, per suqare........... I . 25 4 . (10

Galvanized Sheets '(Queen's Head)

It W. (iaugc. If, 20....................................... 3 <)5
It. W. Gauge, 22-2-1................... .... 4.15
It. W. Gauge, 2<i................................................ 4 40
It. W. Gauge, 28........... .............................. 4. C>5

'I'm and Tin Plates
Lamb and Flag anil Straits—

56 £ 28 ll> Ingots, per ton . .... 40 ()0
IC Coke 1 I x 20 hase per box .... 7. HO
IV Charcoal, 20 x 28, 1 12

plates per box ......................... .... 740
IX Terne Tin, pet hex ... .... V. 40
1C Redipped Charcoal, 14 x

20 base per box....................... .... 7 ()()
IX Reclipped Charcoal, 14 x

30 base per box ...................... ... 8. 25
IX X Rrdipped charcoal, 14 x 

20 base per box ...................... .... 0.50

1 cad

Imported l’ig, per 100 lbs . .... 5. 75
lia r Pig, per 1 00 lbs................. .... 0. (Ml
Sheets, 21 Ihs, s<|. It.................... 7- 50
Sheets, 3 lbs, s<| * t ................. ... IF 75
Sheets, 1 to li lbs, sq ft ... . ... 0 50
Lead I’ipe, 5 p,-r unit, off .... < j

I .cad Waste Pipe. do . . 0

Solder

Bar, half a ml ball, gum ant'd 0.28 0.28

Sheet Zinc

5 vvv t. casks................................................... 8 (Hi
I ‘art casks,......................................................... 8.25'

Spelter

Foreign, pvr 1(H) lbs................... f>.50 7.00

VV i t e -

Bar bed Wire, .................................. .... 2.4 2 }
Galvanized Flam Twist .......... .... 2.05
Smooth Steel Wire, No. V to

1 6 base.................................................................. 2.30
line Steel Wirt' pci IOO lbs

Nos. lil and 20............................ «FO0 ti.i',5
Nos. 21 and 22 ........................... 7.00 7.30
Nos. 23 and 21............................ 7.05 8.00
Nos. 25 and 20........................... OO <). 5 0
Nos. 27 anil 28............................ 10.00 I I CO
Nos. 211 and 30............................ 12 OU 1 3. OO
Nos. 31 and 3 2............................ 11.00 15.00
Nos. 33 and 2 1........................... lb. OO 17.0 0

Poultry netting.................................. 50 X- 10%
Wut1 Nails, Kina I ! lots, base. 2.25) 2.30
Cut Nails............................................ 2 00 2 80

Staples

( aIvan i>i<l....................................................... 2.85

1 Ioirv S! vi Nails —

Nos. 3- 1 2 | ci L 5, Il . I ex ... . 1.10 2 45

1 1 rise .-!.< i'­

ll i li I « ii< -I < <i, 11g 1 I, n vdiutn and
1 t a\ v.

No. 2 and b ig < i.................................................3.00
No. I a ml mi a lh i............................................ 4.15

8 t cel Slu.cs, 1 to 0-

No. 2 a ml larger.......................................... 4 . 35
Nu. 1 a nil smaller....................................... I . (it)

arc scattered among thousands. 
In ninny cases a small block of 
stock in one or the other of 
these railroads has been t tic 
holder's sole dependence. New 
Haven, once worth two hundred 
anil fifty dollars a share and 
paying ton per cent, a year, 
now sells round sixty-seven dol­
lars a share and pays nothing. 
Boston it Maine, once worth 
two hundred and ten dollars a 
share and paving seven per cent 
is now worth thirty-five dollars 
a share and pays nothing. "

All of which will not have 
been entirely in vain if il jolts 
the American stockholder out of 
his (lundi acquiescence in what­
ever the management of his 
company chooses to dp. There 
obtains in this country a most 
extraordinary notion that it Is 
excessively had form and little 
short of disreputable fora min­
ority stockholder to make him­
self heard regarding the conduct 
of the concern in which he has 
in vested.

A vociferous body of small 
si oekholilers at New Haven 
meetings six or seven years ago. 
heckling the chairman in good 
British fashion until they found 
out exactly what they wanted 
to know, might have made the 
present investment situation in 
New England less lugubrious.

We are almost tempted to 
sax that henceforlh to the small 
st nek holder who does not study 
his company's reports and raise 
Cain when they are obscure or 
unsatisfactory well deserves to 
lose his money. (Satnr*lilyd'.veil­
ing Host.)

FRANCE AND HER ItlRTH 
RATE.

The statistics of French fam­
ilies just published by the Min­
istre of bailor show a total of 
I I .BOO.0(111. Of these 1,800,000 
have im children, while 2,007,-
(!()<) have only one child. 2,7)01,-
(100 two children and 1,000,-
(111(1 three children.

A total of 1S2,()(!() have seven 
children. Do,IKK) eight children, 
4ô,(il)() nine children. 20,000 ten 
children. 1..">()() thirteen children, 
27)0 fifteen children, 79 sixteen 
children, 24 seventeen children, 
and 4f> eighteen or more.

Carriage Bolts, common, new $1.00 (list). 
Cariiage Bolts, g and smaller, 60 and 15% 
Carriage Bolts, 7-Hi and up, 55%
Carriage Bolts, Norway Iron, $3.00 (list) 
Machine Bolts, ? and less, 65 & 5%. 
Machine Bolts, 7-16 and up, 571%.
Blank Bolts. 571%,,
Nuts, square all sizes, 4c. per lb. olT.
Nuts, hexagon, all sizes, 4}c. per lb. off.

Building Paper, etc.

Tarred Fibre Cyclone. 25 lbs
roll........................................................ .... 0.02

Dry Cyclone, 15 lbs roll......... .. .... 0. 50
Tarred wool roofing, per cwl . 
Liquid roofing, cement in

2.00 ...

bbls. per gal................................ .... 017
Crude coal tar per bbl............... .... 4 . 50
Refined coal tar per bbl........... .... 5. OO

FARM PRODUCE— 

Butter:
Finest Creamery............................. 0.28 0. 281
Fine do....................................... J 27 } 0. 27}
Dairy....................................................... 0.23 0.24
Second Grades................................. 0.27 0.27}

Cheese:
Finest Western white.............. O. 13} C. 13 j
Finest Western colored.......... O 13 | 0. 13}
Finest Eastern White.............. 0.12} 0. 131
Finest Eastern colored..........  0.13| 0. 13}

Eggs:
Strictly Fresh................................... 0.55 0. GO
Selected.................................................. 0.37 0. 38
No. 1 stock........................................ 0.33 0. 34

Sundries:

Potatoes:
Quebec's, ex track, bags........... O 75 0 85

ex store, bag........................... 0.85 0 90
Honey white clover comb.. . 0.15 0.10

white extracted........... 0.10} 0. 11}
dark grades.................... 0.13 0.14
huckweat........................... 0.07} 0.08}

Beans prime...................................... 1 .85 1.90
hand picked......................................... 2.40

GROCERIES—

Suga; .
Granulated bags................................................. 4. 40

cartons..................... .... 4.70
I mperial ................ .... 4. 25
Beaver....................................... 4.25

Pans lumps................................ ... 5.15 "5.45
Red seal cartons each................................ 0.35
Crystal diamonds................... ... 5.10 7.00
Ex. ground.......................................... 4.70 5.10
Powdered............................................... 4 . GO 5.00
Bright coffee........................................................ 4. 35
Yellow No. 1...................................................... 4.00

No. 2...................................................... 4.15
No. 3...................................................... 4.25

Molasses:
Puncheons Barbadoes faeny

per gal................................................................... 0.4 1
bbs....................................................... .... 0.44

Puncheons choice per gal...................... 0.39
bbls.......................................................................... 0.4 2

Antigiua................................................. 0.32 0.33
Corn Syrups....................................... 0.03} 0.03}
Pure maple syrup........................... 0. 75 1.00
Pure maple sugar........................... 0.10 0.11

Rice and Tapioca.

Rice grade B.................................................. .25
Rice grade C..................................................... 3.15
Patna per 100 lbs.......................................... 4.80
Patna finest imported...............  5.37} 5.62}
Pot barley per sack 98 lbs.. .... 4.7 5
Tapioca.................................................. 0. 05 0.0G

seed..................................... 0. 05 0.06

Sal t :

Windsor I lb. bags gross.. .. .... 1.50
3 lh. 100 bags in bbl...................... 3.00

5 lb. OO bags in hhl. .... 2.90
7 lb. 42 bags in bbl. .... 2.80
200 lbs bbl............................................ 1.15

Coarse ......................................................................... 0.60
Butler...................................................... 1.55 2.16
Cheese..................................................... 1. 55 2.10
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WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Nuts:
In shell—

Bra zils................................................ 0.22
Filberts finest per II)............ (>. 13
Tarragona Almonds per l!> . 0. 1 6

20c.
Almonds per lb............................ 0. 17
Walnuts per lb........................... j(). 17
Peanuts............................................ 0.13

. 09

Shelled —
Almonds, 28 lb. boxes............ 0.34
Walnuts per 11)............................... 0.34

Dried Fruits:
Apricots ............................................. 0.14 0.22
Candied peels lemon................. 0.11 0.125

orange............... 0.12 0. 13
0.15 0.18

Currants............................................ 0.07 0.11
I )ates.................................................. 0.06 5 0.09 5
Evaporated apples...................... 0.11

0.04 0.07
Peaches............................................ 0.07 5 0.125

0.09} 0 . 1 3
0.06} 0.14

Coffees •
Seal brand 2 II) cans............. 0.32
Seal brand lb. cans.................. 0.33
Old gov't Java............................. 0.31
Pure Mocho................................... 0.21
Pure Maracaibo............................ 0.18
F’ure lamaica................................ 0.17*
Pure Santos.................................. 0. 175
Fancy Rio........................................ 0. 10
Pure Rio.......................................... 0. 15

Teas :

Ceylon......................... .................... 0.20 0.40
.................... 0.19 0 30

Ceylon greens................................ 0.125 0.40
China greens................................... 0.14 0.50

HIDES WOOI. & TALLOW

City butcher hides green flat 0.14 0. 15}
Inspected hides No. 1............ .... 0.135

• No. 2............................. 0.125
Country hides flat cured... 0 13 5 0.14 5

part cured.. . 0.13 0.13 5
green............... 0.115 0.12

Calfskins city green flat... .... 0.1fi5
country part cured 0.175 0.10

cured ac­
cording to condition
and lakc-ofT..................... 0 17 0.10

Deacons of bob calf 1 . 00 1.50

llorsehides—
City take-off................................. 3.50 4.00
Country take off No. !.. .. 3.50 4.00

No. 2 . . ?. 50 3 50
Sheepskins —

City take off, according to
size.................................................. 1.50 1.85

Country............................................ 0.50 1.75
Spring lambskins......................... 0.30 0. 05
Pelts or shearlings...................... 0.30 0.05

Wool:
Washed combing fleece............  0.25 0.255
Washed clothing fleece............ 0.2f>5 0.27
Un washed combing fleece. . . . 0. 10 0. 10J
Unwashed clothing fleece. . .. 0.17 5 0 17j

.Washed rejections....................... 0.10 0.105
Pulled supers................................ 0.27 0 28
Pulled extras................................ 0.30 0.315
Unwashed fleece........................... 0.00 0. 13

City rendered solid in bills. . 0.00 O.Ojf, 1
Country stock No. in in bills 0.051 0.00

No. 2 ....... 0 05 0.05 5
Cake No. 1............... 0.00} 0.005

No 2............. 0.05} 0.00

PAPER—
News rolls according to

quality........................................... 4 0 CO 4 3 00
News sheet according to

quality........................................... 45.CO 50. 00
Hook papers carle;.d No. 3. 4.00 4.35
Lock paper ton lets No 3 0.04 5 0. C4 }
Hook paper carload lots No.

2..................................................... ... 0.15
Book paper ton lots No. 2. 0.04 5 0.5}
Book paper carl'ad No. !.. 0.05 0.0
Book paper ton lots No. 1.. 0.05} n. 0 5
Writings............................................. 0.05 0.7 5
Sulphite bond................................. 0.00 5 11. 85
Fibre.................................................... 3.00 3.5
Manila B......................................... 2 50 3 5
Manila No. 2............................... 2.75 3. O
Manila No. 1.................................... 3.35 3. 5
Kraft.................................................... 0.03} 0 5

GREAT MODERN INVEN­
TIONS.

The “Scientific American ” re­
cently opened a competition for 
essays on the subject, “ What 
arc the Ten Greatest Inven­
tions of Our Time?” A great 
number of interesting and valu­
able articles was received by 
that journal, which submitted 
them to expelt judges, with the 
result that the first prize was 
awarded to Mr. William .1. 
Wyman, of Washington. D.(\ 
Summarizing. Mr. Wyman says:

“In making a selection from 
the liewilderingly opulent array 
of creative activities of the per­
iod. only such inventions were 
included as were most revolu­
tionary in character in the 
broadest fields, which affected 
most our mode of living, or 
which opened up the largest 
new sources of wealth. So 
weighing the merits of the 
different inventions, it is con­
cluded that the ten greatest 
and their approximate date 
of successful commercial in­
troduction are : (1) Electric fur­
nace, 1889; (2) steam turbine. 
1S94 ; (3) gasoline automobile.
1890: (4) moving pictures, 1893; 
(.’>) wireless telegraphy, 1900 : 
((>) aeroplane. 1000: (7) cyanide 
process. 1890: (8) linotype mac­
hine. 1890: ( 9 ) induction motor ; 
( 10 ) elect l ie welding. 1889.

' file date of commercial in­
troduction is held to he that 
from which orderly and con­
tinuous development proceeded.

BRITISH TRADE RETURNS
The British Board of Trade 

returns for 1913. show that t lie 
aggregate of imports into the 
United Kingdom amounted to 
S3,84.'». 11)9,790 and the exports 
from the United Kingdom to 
S3.1 75..">80,970. The respective 
increases were 81 21,9(>().(i40 and 
S180.780.020 over 1912.

flic most notable decreases 
among the imports were: Cot­
ton, #48.342,245, and grain and 
Hour S I 1.84 1,730, while live ani­
mals and foodstuffs increased 
838.32 1.775.

The largest increases in ex­
ports were coal and fuel 855,- 
370.000 and iron and steel 
828,053,075.

Last year’s returns had shown 
great increases over the totals 
of 1911 and today’s figures have 
caused great satisfaction in com­
mercial and industrial circles.

The December statement of 
the Board of Trade shows a 
decrease of 814,753,000 in im­
ports and an increase of 89,339,- 
500 in exports.

OVER-WORKED METALS
Metals get tired with over­

working just as much as human 
beings do. And, like human 
beings, they need a holiday and 
complete rest in order to re­
cover from the strain and rush 
of modern life!

It was Lord Kelvin who 
showed that metals suffer from 
fatigue. He kept iron wires in 
constant motion during a week, 
and watched the way they 
acted. At the end of the week 
they lad lost a considerable 
amount of their original elas­
ticity. He gave them a day’s 
rest and they completely re­
covered. He furt here xperimented 
and discovered that an iron 
liar, after a three weeks’ rest, 
gained ten per cent, in elasticity. 
In repeated experiments he found 
that steel and wrought iron de­
teriorated very rapidly if they 
were worked continuously, and, 
in tlie long run. break up com­
pletely, just as the human being 
does. Knocking them off work 
at regular intervals adds years 
to their powers of resistance.

A good instance of this was 
shown by Lord Kelvin. A steel 
rail. which had done service for 
over twenty years, suddenly 
broke into half-a-dozen pieces 
under the weight of a passing 
train. Lor the whole of that 
twenty years it had not had a 
day's holiday. Lord Kelvin 
pointed out that if that rail 
had had proper rests it would 
have done duty for another 
twenty years. As it was tin- 
strain was too great for it

USES OF SEAWEED
Not useless wln-ii east upon 

the strand, are I lie dark masses 
of seaweed which you may sur­
vey at low tide at the seashore. 
On tlie contrary, these flowers 
of the waves have many uses. 
The broad, thick stem and Hat 
leaves of the oar weed, when 
thoroughly dried, are used for 
making knife handles. The green 
and purple layers, better known 
as sea lettuce, are ill parts used 
for food after being boiled down 
to a jelly. So is, too, another 
seaplant of deep, dark, reddish 
hue, called the dulse.

Lrom another, known as car­
rageen moss, size is obtained, 
which is used in the process of 
calico-making. Farmers also use 
it for fattening calves and thick­
ening meal and potatoes for pig 
feeding. The long narrow leaves 
of the grass wrack, after being 
dried, form excellent packing 
material, as well as being used 
for bedding purposes for stock.

i
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SWEET
CASUAL

SUMMARY OF THE TRADE OF CANADA.

Twelve Months Ending October.

CIbabeiteS
STANDARD

OPTHB
WORLD

London
SECURITIES Dec. 30.

British Columbia, Closing Price
1917 , 1 i p.c .......... 100 102
194 1 3 pc ......... 76 78

1938 82 84
2* p 1947 . ......... 72 74
ai p c. loan, 1914- 19. . ......... 97 99

Shares RAILWAY A- OTHER 
STOCKS.

100 Atlantic & Nt. West 5 p.c.
gua. 1st M. Bonds............

10 Buffalo & Lake Huron £10
shares.........................................

Do. 51 p.c. bonds............
Can. Northern, 4 p.c.........
Canadian Pacific, $100...

Do. 5 p.c. bonds..............
Do. 4 p.c. deb. stock... 
Do. 4 p.c. pref. stock . . 

Algoma 5 p.c. bonds. .... 
C'.rand Trunk, Georgian

Bay, &c., 1st M.................
100 Grand Trunk of Can. ord.

100 2nd equip, mg. bds. f> p.c.
100 1st pref. stock, 5 p.c.........
100 2nd pref. stock......................
100 3rd. pref. stock......................
100 5 p.c. pcrp. deb. stock. . . 
100 4 p.c. perp. deb. stock . . . 
100 Great Western shr., 5 p.c. 
100 Quebec Cent., 3* p.c. deb.

T. G. & B., 4 p.c. bds.,

100 Well, Grey & Bruce 7 p.c.
bds. 1st mortg......................

100 St. Law. & Ott. 4 p.c. bds.

Municipal Loans.

100 City of Montreal 4} p.c.
100 City of Ottawa, 4 p.c.........
100 City of Quebec,3 pc.., 1937

redeem, 1928 4 p.c............
100 City of Toronto, 4 p.c. 

1922-28 .....................................
3 * p.c., 1929.........................
5 p.c. gen. con. deb., 
1919-20.....................................
4 p.c. stg. bonds.................

100 City of Winnipeg, deb.
1914, 4 p.c.............................

Miscellaneous Companies.
100 Canada Company.................
100 Canada North-West Land

Co................................................
100 Hudson^Ba^...........................

Bank of England............................
London County and Westmin-

Bank of British North America
Bank of Montreal..........................
Canadian Bank of Commerce. .

107

1H 
122 
90 

230} 
101 * 
97

109

12 
125 
92 

231} 
102* 
98

Imports for Consumption.
Dutiable goods........................................
Free Goods................................................

Totals, merchandise...............
Coin and bullion....................................

Total Imports for cons’t’n..

Duty collected.........................................

Exports.
; Canadian produce—

The mine...............................................
The fisheries.........................................
The forest..............................................
Animal produce..................................
Agricultural products......................
Manufactures......................................
Miscellaneous.............................

Total, Canadian produce. . . 
Foreign produce.....................................

Totals, merchandise...............
Coin and bullion....................................

Total exports.............................

Aggregate trade......................................

Imports for Consumption by Co
Australia.....................................................
British Africa...........................................
British East Indies...............................
British Guiana.........................................
British W. Indies, incl’g Bermuda.
Newfoundland.........................................
New Zealand............................................
United Kingdom....................................
Other British............................................
Argentine Republic...............................
Belgium.......................................................
France................ ..................... ..................
Germany...............................W................
Holland.......................................................

United States...........................................
Other foreign............................................

Exports by Countries.
Australia.....................................................
British Africa...........................................
British East Indies......................
British Guiana........................................
British West Indies, incl’g Berm'a
Newfoundland.........................................
New Zealand............................................
United Kingdom....................................
Other British............................................
Argentine Republic...............................
Belgium.......................................................
France..........................................................
Germany.....................................................
Holland.......................................................

United States...........................................
Other Foreign..........................................

1910. 1911. 1912. 1913.

$ 262,058,920 $307.804,520 $404,163,959 $448,967,191
160,513,931 179,653,076 211,456,015 225,346,035

423,172,851 487,457.596 615,619,974 674,313,226
10,621,565 16,682,212 16,290,174 5,813,365

433,794,416 504,139,808 631,910,148 680,126,591

68,352,880 80,582,880 105,466,608 116,458,689

40,692,417 43,751,950 51,461,843 58,123,916
16,107,322 10,417,087 16,219,337 19,204,369
47,010,024 40,795,608 43,353,920 42,749,039
53,218,054 51,048,813 43.759,800 40,803,704
98,661,201 88,1 10,117 132,191,415 186,892,558
33,717,589 34,341,139 40,469,492 51,201,279

184,371 192,198 93,037 116,916

289,597,038 275,082,912 327,548,856 405,091,781
17,515,889 17,543,767 20,487,005 24,836,170

307,113,527 292,626,679 348,035,861 429,927,951
2,723,798 7,486,900 11,850,665 17,228,157

309,837,325 300,113,579 359,876,526 447,156,108

743,631,741 804,253,387 991,786,674 1127,282,699

intries.
500,095 474,800 361,414 626,013
975,060 395,847 390,550 521,983

4,274,514 4,586,054 0,162,864 7,177,095
3,500,810 4,433,290 4,270,884 3,337,741
0,630,902 5,093,852 6,514,770 4,137,992
1,070,724 1,755,213 1,928,878 2,090,788

841,267 791,997 2,174,671 3,205,960
107,061,84 1 111,209,703 130,369,304 143,220,018

836,126 887,581 1,009,723 1,488,745
2,398,167 2,188,584 3,703,410 3,157,431
3,794,970 3,576,382 3,725,057 4,650,254

11,253,942 1 1,415,688 14,401,297 14,948,692
8,405,443 1 1,085,599 12,873,722 15,048,381
2,017,688 2,331,884 2,820,026 3,105,506
2,304,190 2,382,012 3,481,113 2,728,420

262,014,994 323,989,540 412,657,022 412,343,544
14,720,065 16,941,782 24,993,843 27,739,714

3,801,746 3,863,535 4,137,192 4,476,975
2,488,032 2,675,720 2,980,290 3,800,753

105,983 214,120 395,645 • 037,510
021,086 639,266 039,897 014,359

4,520,247 4,419,762 4,741,317 4,552,757
3,905,201 4,256,451 4,390,548 4,833,180

914,928 1,044,554 1,579,970 2,005,702
155,773,010 139,551,778 107,758,351 212,467,641

716,920 800,476 012,017 1,902,144
2,820,700 2,792,731 2,857,188 2,308,784
2,820,812 3,127,973 4,129,138 5,955,990
2,841,098 2,493,195 2,390,518 2,849,435
2,808,005 2,975,862 3,849,052 3,795,704
2,041,352 1,557,439 2,382,472 5,594,090

054,848 480,885 738,885 1,507,150
112,478,504 119,747,951 145,721,650 179,050,790
10,457,473 9,521,881 10,566,779 10,803,168

93 94 Canadia n Insurance Companies.—Stocks and Bonds—Montreal Quotations Jan 15. 191 3
107 109 No. Last Amount

Name of Company. Shares Dividend Share paid per quotations
per year. par Share.

British American Fire and Marine.... 15,000 3J-6 mos. 350 350 97
aa i 28j Canada Life.................... 400 400 . 160

104 100 Confederation Life.... 100 10 277
100 107 Western Assurance.. . 40 20 80
«71 98* Guarantee Co. of North America.......... 13,372 2-3 mos. 50 50 160
52 i 52|

1 14 110 BRITISH AND FOREIGN INSURANCE COMPANIES
in i 92 Quotations on the London Market. Market value per Dec. 30. 1913.

112 114 Dividend NAME £ Paid
250,000 12s. per sh. Alliance Assur.............................. 20 2 1-5 11} 12*

82 84 450,000 12s. per sh. Do. (New).............................. 1 1 13* 14
220,000 7s. 6d. per sh. Atlas Fire and Life................. 10 24s. 8 8*

93 95 100,000 20 Brit. Law Fire, Life................ 10 1 31 31
20,000 18s. per sh. Cler. Med. and General.... 25 2 * 19* 20

120 124 295,000 90 Commercial Union.................... 10 1 25* 26
93 95 100,000 15s. per sh. Employers’ Liability................ 10 2 13* 14*

10,000 28s. 6d. per sh. Equity and Law......................... 100 6 27* 28*
179,996 10 Gen. Accident, Fire & Life. 5 1 } 1 § 1

10,000 10 General Life.................................. 100 5 7} 8
200,000 10 Guardian......................................... 10 5 9 J 10

101 103 67,000 16 2-3 Indemnity Mar........................... 15 3 9} 9
91 93 150,000 8s. per sh Law, Union & Rock................ 10 12s. 6} 7
77 79 75,000 8s. per sh. Do............................................. 1 1 8 8
96 98 100,000 Legal Insuarnce........................... 5 1 I

20,000 24s. per ^h. Legal and General Life.......... 50 8 21* 22*
93 94 245,640 110 Liverpool, London & Globe. 10 1 23* 24
87 89 35,862 20 London............................................. 25 12* 51 52

105,650 50 London & Lancashire Fire... 25 2* 32} 33}
100 103 66,765 15 Lon. and Lanca. Life and Gen. 5 1 2* 2}
87 89 40,000 42s. Gd. per sh. Marine.............................................. 25 15 37 38

50,000 7* Merchants’ M. L...................... 10 2* 3* 3}
101 103 110,000 40s. per sh. North British & Mercantile. 25 6} 39 40

300,000 40 Northern.......................................... 10 1 8} 8}
21 24 44,000 30s. per sh. Norwich Union File................. 25 3 29} 30}

309.755 37* Phoenix............................................. 10 1 7* 8
G89,220£ 10 Royal Exchange......................... St. 100 204 209lui ioi 294,468 83 1-3 Royal Insurance......................... 10 H 29* 30*
843,800£ 4 Do. 4% Deb. Red............ St. 100 100 102230 264,885 17! Scot. Union & Ntl. “A”... 20 1 3* 3|
240,000 14s. per sh. Sun Fire.......................................... 10 2 14* 15

20 i 21 48,000 10 Sun, Life......................................... 10 1* [24 2575 70 1 11,314 50 Yorkshire Fire & Life............ 5 * 4} 5
20.000 60 Do .................................... 1 1 L1 11*

£20 2i
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INTERNATIONAL NICKEL CO. PROPOSE 
STOCK PARTICIPATION SCHEME FOR 

EMPLOYEES.
The International Nickel Company operating 

in Canada of Copper Cliff, Ont., following the 
example of other large corporations such as the 
United States Steel Co. and the International 
Harvester Co. will shortly announce a com­
prehensive plan whereby all employees will be 
enabled to subscribe for the stock of the company 
on the installment plan, and to obtain certain 
other substantial benefits, contingent upon their 
remaining in the service of the company and 
retaining their stovk.

By a carefully devised arrangement the dire- 
tors of the most influential factor int he nickesl 
world, seeking to promote thrift, continuity, 
contentment and mutual benefit, have not only 
decided to make a concession in the price at 
which their employees may purchase a specified 
number of International Nickel common stock, 
but they propose to have the shares, so acquired, 
bear interest from the date of the payment of 
the first installment. Furthermore, although an 
employee will be at liberty to sell his stock, as 
an inducement for him to keep it while he re­
mains in the service of the company, this neat 
reward will be provided.

If he will keep the stock, and in January of 
each year for five years, commencing with 
January, 1915, will exhibit the certificate of the 
treasurer of his company, or some official design­
ated for this purpose, together with a statement 
from the proper official that he has been con­
tinuously in the employ of the International 
Nickel Company or of any of its subsidiary 
companies during the preceding year, and has 
shown a proper interest in its welfare and pro­
gress, he will for each of such five years receive 
a cash payment a tthe rate of $5 a share for 
each share of common stock owned by him. 
Subscribers who may not have fully paid for 
their subscriptions by January in any year, will, 
if their subscriptions are still in force, and they 
have otherwise fulfilled all the conditions of con­
tinuous and faithful service as provided, be 
credited in their subscription accounts with this 
special allowance of $5 per share, on their sub­
scriptions.”

The price of $110, fixed by the International 
Nickel directorate, as that of which employees 
may become shareholders to the extent designat­
ed is five points below the current bid price of 
the stock in the open market. There is a clause 
in the conditions governing subscriptions under 
which if any subscriber cancels his subscription 
or leaves the service of the company during 
the five-year period, the amount of the extra 
compensation equal to five per cent, on the 
stock so paid for will be forfeited and will be 
divided pro rata among the subscribers remaining.

The following table shows the maximum num­
ber of shares which may be subscribed for by 
any officer or employee, it being optional with 
each officer or employee to subscribe for any 
number of shares up to the maximum that he 
may be entitled to:

Maximum Number of Shares.
ABC 

Under 5 to 10 Over
Wages or 5 years’ years’ 10 years’

salaries. service. service. service.
Up to $825............. 1 2 2
$825 to $1,375... . 2 3 4

1,375 to $1,925. . 3
1,925 to $3,300. . 4
3,300 to $4,033 . . 5

$4,033 to $4,766. . 6
Above $4,766........ 7

4
5
7
8 
8

5
7
9

10
10

A THRIFT CENSUS.
The other day I heard about a census of the 

employes of a big office who were making over 
$1,000 a year. The man who made it wanted 
to find out about their thrift habits. Here is 
the result :

Out of 51, only 15 were following any plan 
of saving. Thirteen others had tried to save, 
but had given up the plans they had devised. 
Only nine owned their own homes, and only 
six had any other investments.

It was a typical showing. Over the whole 
United States only 180 out of 1,000 inhabitants 
have savings accounts. To the man who made 
the census it seemed pretty discouraging.

But he had learned that more than half of 
these employes were carrying life insurance, and 
that they regarded their payments of premiums 
on thier policies as a form of protection against 
the uncertainties of the future—not only of their 
families, but of themselves.—(Exchange.)

Sealed tenders addressed to the undersigned, 
and endorsed “Tender for Construction of a 
15-inch Hydraulic Self-Propelling Steel Suction 
Dredge,” will be received at this office until 
4:00 p.m., on Tuesday, March 3, 1914, for the 
construction of a 15-inch Hydraulic Self-Pro­
pelling Steel Suction Dredge.

Plans, specification and form of contract can 
be seen and forms of tender obtained at this 
Department and at the offices of T. H. Schwit- 
zer, Esq., Mech. Superintendent, Birks Building, 
Ottawa, Ont.; J. L. Nelson, Esq., Supt. of 
Dredges, Vancouver, B.C.; J. S. MacLachlan, 
Esq., District Engineer, Victoria, B.C.; C. C. 
Worsfold, Esq., District Engineer, New-West­
minster, B.C.; J. G. Sing, Esq., District Engineer, 
Toronto, Ont.; Collectors of Customs at Kingston 
and Collingwood, Ont., and A. E. Ilubuc, Esq., 
District Engineer, Montreal, Que.

Persons tendering arc notified that tenders 
will not be considered unless made on the 
printed forms supplied, and signed with their 
actual signatures, stating their occupations and 
places of residence. In the case of firms, the 
actual signatures, the nature of the occupation, 
and place of residence of each member of the 
firm must be given.

Each tender must be » accompanied by an 
accepted cheque on a chartered bank, payable 
to the order of the Honorable the Minister of 
Public Works, equal to ten per cent (10 p.c.) of 
the amount of the tender, which will be forfeited 
if the person tendering decline to enter into a 
contract when called upon to do so, or fail to 
complete the work contracted for. If the tender 
be not accepted the cheque will be returned.

The Department does not bind itself to accept 
the lowest or any tender.

By order,
R. C. DESROCHERS,

SccrctEry
Department of Public Works,

Ottawa, January 20, 1914.



MM» THE JOURNAL OF COMMERCE AND SHAREHOLDER. Saturday, Jan. 21, 1011

THE STANDARD BANK OF 
CANADA.

Quarterly Dividend Notice, No. 93.
Notice is hereby given that a 

Dividend at the rate of Thir­
teen Per Cent Per Annum upon 
the Capital Stock of this Bank 
has this day been declared for 
the quarter ending 31st Janu­
ary, 1014, and that the same 
will be payable at the Head 
Office in this City, and at its 
branches on and after Monday, 
the 2nd day of February, 1014, 
to Shareholders of record of 
23rd January, 1014.

The Annual (leneral Meeting 
of Shareholders will be held at 
the Head Office of the Bank in 
Toronto on Wednesday, the 
18th of February next, at 12 
o’clock noon.

By order of the Board.
( 1 FO. P. SCHOLFIFLD, 

(leneral Manager 
Toronto, Dec. 1(1, 1013.

IMPERIAL BANK 
CANADA.

OF

Dividend No. 94.
Notice is hereby given that a 

dividend at the rate of twelve 
per cent (12',’,) per annum 
upon the Paid-up Capital Stock 
of (his institution has been 
declared for the three months 
ending 31st January, 1014, and 
that the same will be payable 
at the head office and branches 
on and after Monday, the 2nd 
day of February, next.

The Transfer Books will be 
closed from the 17th to the 31st 
January, 1014, both days in­
clusive.

By order of the Board,
1). It. WILKIE, 

(leneral Manager. 
Toronto, 17th December. 1013.

NAVAL EXPENDITURES *
The seven naval powers o! 

the world spent $707.0 18,000 
last year in naval construction. 
Croat Britain spent $235,713,- 
480; United States. $140,800.- 
(> 13; Germany. $11 1,270.025 and 
Japan took last place with 
$48.105,151, according to the 
naval book of 1013 issued by 
the Senate Committee on Naval 
Affairs. Croat Britain held her 
place as the first naval power 
with 2.501,201 tonnage, Cor- 
inany, second, with a tonnage 
of 1,288,208; the United States, 
third, with 021,844 tonnage; 
France, fourth, with 870,155. 
and Japah, fifth, with 702.000.

PETROLEUM PRODUCTION 
IN 1913.

The world’s output of petro­
leum during 1013 will work out 
at about 370,000,000 barrels. 
It is now estimated that the 
capital invested in the industry 
is. roughly, {.‘500,000.000; but it 
is no less remarkable that the 
present enormous output is being 
produced from an area of only 
10,000 arees in actual develop­
ment .

The United States easily main­
tains its position as the world's 
premier producer, with about 
31,000,000 tons, or, roughly. (50 
per cent, of the world's total 
output. Russia comes next with 
9,500,001) tons. Mexico follow­
ing with 3,000.000 tons, Rou- 
mania with round 2.000.000 ton, 
the Dutch East Indies with 
1.800.000 tons, and Calicia and 
India each with round 1.000.000 
t oils.

Of the Russian fields. Baku 
easily holds first place with 
130,(MX),000 poods. ( Irosny has 
produced approximately (>9.000- 
000 poods, and Maikop has in­
creased its output by 50 per 
cent. to 1 (i.OOO.OOO poods. 
Among European fields the best 
showing is made by Rouinania, 
which has produced during the 
year something like 2.000,1)1)0 
tons. In the matter of exports 
it now comes second only to 
the United States, the capital 
invested in the Roumanian oil 
industry being estimated at fully 
L' Hi,000.000 sterling.

Calicia emitinuos to dwindle 
and the prospects for an increase 
arc not bright.

DEBTS OF NATIONS
The national debts ol all the 

nations of the world have 
reached a total of $42,000.()()(),- 
000, according to figures com­
piled by the Bureau of 
Foreign and Domestic Com­
merce in Washington. This 
represents an increase of 20 per 
cimt. in the last ten years, and 
100 per cent, in the last forty 
years. The interest charges in 
1912 amounted to $ 1.732.000,- 
000. The debts of the principal 
countries of the world are as 
follows: France, 80,28 f.000,()()() 
Russia.8 1,552.000.000; the United 
Kingdom. $3.480.000,000; Italy, 
$2,707,000.000: Japan, $1.815,- 
000.000; British India, $1,470,- 
000,000; Japan. $1.242,000,000; 
United States, $1.028,000.000; 
Cerman Empire, $1.178.000,000; 
the Cerman States, $3,730,()()(),- 
000; Austria-Hungary, $1,051,- 
000,000; Austria, $1.434,000,000; 
and Hungary, $1.208.(.)()().000.

EGG SITUATION MUCH 
BRIGHTER.

" Fresh eggs should he con­
siderably cheaper here in the 
course of a few weeks," said 
Mr. J. Gunn, of (limn, Langlois 
& Co., Ltd., in a recent inter­
view. Although, the supply of 
cold storage eggs in Canada is 
about done, there are still plenty 
of strage eggs being offered in 
the American markets, and this 
is where most of our dealers are 
getting their supplies. A few 
weeks ago the situation looked 
very grave, and an egg famine 
seemed to face the whole conti­
nent, on account of the very 
limited supply of cold storage 
eggs. The American hens, how­
ever. in many states have starto 
laying agian, and as Mr. Gunn 
says, “once they have started 
nothing can stop them," and 
the likelihood of an egg famine 
is now very remote. Strictly 
new laid eggs were offering in 
Chicago at 28c. and 30c. a 
dozen wholesale this week which 
shows clearly how much the 
situation has improved in the 
last few davs.

VALUE OF OUR FISH.
Total marketed value of all 

kinds of fish, fisli products and 
marine animals taken by Cana­
dian fishermen during the past 
year amounted to no less than 
$33,389, 104. This total, accord­
ing to flu1 annual report of the 
Fisheries Department, is $1,278,- 
408 short of 1912. However, 
last year's total was $4,702,439 
greater than any other previous 
total, so that the result for the 
year is satisfactory. To the 
total the sea fisheries contri­
buted $29,315.772. and the in­
land fisheries $4,073,092. Brit­
ish Columbia easily lends in the 
value of fisheries owing to its 
salmon interests, the total pro­
duct being $14,455,488, an in­
crease of $778,303. The salmon 
industry furnished over 810,- 
000,000 of the above named 
total. Nova Scotia is second 
with $7,384.055. a decrease for 
the year of nearly $2.000.000. 
New Brunswick stands third 
with a total catch valued at 
$4.200,000, a decrease of 8022.- 
103. Ontario is fourth with 
$2,842,878, an increase in value 
of $037.442.

SECRET OF SUCCESS.
“ When one seeks the cause 

of t he success of great generals, 
one is astonished to find that 
they did everything necessary 
to insure them."—Napoleon.
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ASSESSMENT SYSTEM

Independent Order 
of Foresters

Accumulated Funds, March 1st,
1913.................................. '..$20,577,403.97

Total Benefits Paid, January 1st,
1913...................................... $38,177,063.40

The complete system of Insurance is furnished 
by the Independent Order of Foresters. In ad­
dition to the Mortuary Benefits, provision is 
made in all Policies for members who become 
totally disabled ; for members who reach seven! y 
years of age, and there may also be secured Sick 
Benefits from $3 to $10 per week. The Order 
provides for and educates theorphan childrenof 
its members, and furnishes treatment a! their 
Sanitarium for members affected with tubercu­
losis.

Policies issued from $500 to $5,000
<§><§>#<§>

For further information or literature apply to

ELLIOTT G. STEVENSON, S.C.R., 
Temple Bldg. Toronto

R. MATH ISON, S.S.T., Temple Building, 
Toronto

DIVIDENDS
Dividends depend upon efficiency. The suc­
cessful man is he who finds the best way 
to do a thing—and then does ?! 'hat way.

INCREASE YOUR CAPITAL!
You want all the brain capital your ability 
can use, just as you want all the money 
capital your ability can handle.

The Sargent Consulting Service gives you 
brain power.

You owe it to your own ability to learn 
more about it. A postal will do.

ALFRED S. SARGENT
745 St. Catherine St. W.

ONTREAL - - CANADA

AN IDEAL INCOME
can be secured to your Beneficiary with 
Absolute Security by Insuring in the

Union Mutual Life Insurance 
Company, Portland, Maine

on its

MONTHLY INCOME PLAN
Backed by a deposit of $1,688,902.65 par value 
with the DOMINION GOVERNMENT in cream 

of Canadian Securities

■ a i n

For full information regarding the most liberal Monthly 
Income Policy on the market write, stating age at 

nearest birthday, to

WALTER I. JOSEPH, Manager,
Province of Quebec and Eastern Ontario 

Suite 502 McGILL BUILDING - MONTREAL, QUEBEC

BLACK DIAMOND
FILE WORKS

Established 1863 Incorporated 1896

HIGHEST AWARDS AT TWELVE 
INTERNATIONAL EXPOSITIONS

Special Pr’ize 
GOLD MEDAL 
at Atlanta, 1895

G. & H. BARNETT CO.
PHILADELPHIA, Pa.

Owned and Operated by

NICHOLSON FILE COMPANY
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ESTABLISHED

TORONTO145 & 147 
FRONTS! E/U

BUY LOTS IN QUEEN’S PARK
This property is only 35 minutes from McGill Street, 

Montreal, the business centre of Canada’s metropolis

Buy now and reap the benefit of the colossal 
development on the South Shore

EASY TERMS RO INTEREST

ACCOUNTANTS.

Robt. Miller. C.A..F.CA. (Can) C.A. (Scot) 
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

Commercial and Municipal Audits and In­
vestigations Liquidations and Insolvencies.

TELEPHONE MAIN 2540.
Quebec Bank Building . MONTREAL.

‘Phone, Main 3898
Audita:—Commercial, Municipal, Financial 

Investigations, Liquidations, Ac.

ROBSON, HILL, RITCHIE & DAVY
ACCOUNTANTS & AUDITORS

J. J Robson, L.I.A.; Chas. F. Ritchie, C.A. 
(Can.), C.A. (Scot.); M.S. Temple Hill, C.A.; 

John H. Davy, C.A.
McGill Building, MONTREAL

JAMES F. ST JOHN
ACCOUNTANT AND AUDITOR

All classes of Accountancy and Auditing 
undertaken. Terms moderate. Accounts 

collected.
902 New Blrks Buildings 

MONTREAL, Que.
'Phone—Uptown 4 185

QUEEN’S REALTY CO.
97 St. James Street, MONTREAL

DISTINCTIVE QUALITIES
OF

Alfred Walford, l.i.a.
ACCOUNTANT AND AUDITOR 

Investigations, Reports, Annual Audits 
410 LAKE OF THE WOODS BLDG. 

’Phone—Main, €586

JOHN FINDLAY, SYDNEY P. HOWARD, 
President Vice-President

Findlay k Howard
LIMITED

REAL ESTATE, 
INSURANCE AND
investment
AGENTS.' .'

Montreal, P.Q.:
2ll Notre Dame Street West

CALGARY, Alta.~t 14a Ninth Ave.East 
PARIS, France —■ io Rue de Castellane

telephone carle address
Main 1908, 1909 “Real, Montreal”

North Star, Crescent 
and Pearl Batting

PURITY
BRIGHTNESS
LOFTINESS

No Dead Stock, oily threads nor miser­
able yellow fillings of short staple. Not 
even in lowest grades. Three grades— 
Three prices, and far the best for the price.

Tel.—Up 4185
GEO. W. S. SUTHERLAND

Financial & Insurance Broker
Property bought, sold and rented ; Loans 

negotiated; Insurance placed ; Commission 
Agent; Businesses and Heal Estate, etc.

902 New Birks Building 
MONTREAL

LEGAL DIRECTORY.

F. J. CURRAN,
BARRISTER AND SOLICITOR.

’Phone Main 127. Savings Bank Chambers. 
180 St. James Street, Montreal.

M. J. MORRISON, K.C.
Advocate, Barrister, and Solicitor.

Tel. Main3114. 179 St. James St., Montreal.

EDUCATIONAL

The DOMINION SAVINGS and 
INVESTMENT SOCIETY

Musonic Temple Building 
LONDON. Can.

Interest at 4 per cent, payable half-yearly 
on Debentures.

T. H. PURDoM, PrisidM 
NATHANIEL MILLS, Munntr

MAIN 744 0

DA.CTYLGFFICE reg.
MULTI GRAPH LETTERS

TYPEVY BITING
TRANSLATION

Letters by'Phonea Specialty

704 Eastern TownaHip Bank Bldg.
MONTREAL

“ THE ART OF NOT FORGETTING ”
Students desiring some assistance in their 

studies should apply to
The Rev. M O. SMITH, M.A.

No. 73 McGill College Avenue, Montreal 
Instructor in the Languages and Mathematics

MOUNT ROYAL BUSINESS 
COLLEGE

301 Mountain Street, Montreal
An ideal Business Training Institu­

tion for "Young Ladies only 
Prospectus and full particulars on applica tion 

Mrs. A. W. YOUNG, Principal 
Telephone—Uptown 429 7

(FRENCH CONVERSATION
By Highly Experienced French Teacher

Day or Evening
All Commercial subjects taught individually 

by experts. Special—Telegraphy and 
Railroad Business

Elie Business College 
164 St. Denis Street, MONTREAL
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Founded in 1806.GET TH£ BEST
Do not place your Insurance policy until 
you have learned all about the Guar­
anteed Investment Plan offered by
The Manufacturers Life Insurance

Company
He,i Office - TORONTO

THE PROVIDENT1, ACCIDENT 
& GUARANTEE COMPANY

Accident, Health, Employer’s and Public 
Liability, Burglary, Plate-Glass, Fidelity 

Bonds, Contract Bonds, Automobile.

Head Office, MONTREAL
160 St. James Street

UNION
ASSURANCE SOCIETY

LIMITED,
OF LONDON, ENGLAND.

FirelmurancesinceA.P. 1741

Canada Branch, Montreal:
T. L. MORRISEY- Resident Manager.

North-West Branch, Winnipeg:
THOS- BRUCE, Branch Manager. 

Agencies throughout the Dominion.

THE LONDON & LANCASHIRE 
LIFE & GENERAL ASSURANCE 

ASSOCIATION, LIMITED
Oilers Liberal Contracts to Capable Field Men 
GOOD OPPORTUN ITI ES FqR MEN TO 
BUILD UP A PERMANENT CONNECTION 
We particularly desire Representatives for the 

City of Montreal.
Chief Office for Canada:

164 ST. JAMES, STREET, MONTREAL. 
ALEX. BISSETT, Manager for Canada.

Commercial Union Assurance Co.
LIMITED :: :: :: OF LONDON, ENG.
Capital Anthorlaed &nd Fully Subscribed 814,750,000
Capital Paid Up..... ................ 1,475.000
Cite Funds and Special Trust Funds .... 68,050.830
Total Annual income Exceeds..........  39,500 OOO
Total Funds Exceed................... 118,000,000
Total Fire Losses paid........... 155.780,550
Deposit with Dominion Government 1,284.327
Head Office. Canadian Branch - Commercial Union 

Building, 232,236 at- James street, Montreal 
Applications lor Agencies solicited In unrepresented 

districts.
J. McGREGOR. - - Manager Can- Branch
W.g JOPLING - Assistant Manager

THE LAW UNION & ROCK 
INSURANCE CO. LIMITED

OF LONDON

<s>

Assets Exceed $47,000,000 
Over $11,000,000 Invested in Canada.; 

FIRE and ACCIDENT Risks Accepted.

Canadian Head Office:
112 St. James St„ cor. Place d’Armes, 

Montreal.
Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON,
Canadian Manager

Vi. D. AIKEN,
Superintendent Accident Dept

The Standard Assurance Co.
OF EDINBURGH 

Established 1825

Head Office for Canada - - MONTREAL

Invested Funds. ............................. $93.750.000
Investments under Canadian Branch....... 16.000,000
Annual Revenue............................................  7.600.000
Deposited with Canadian Government and

Government Trustees, Over..................... 7.000.000
Bonus Declared. ..................................  40.850.000
Claims Paid......... ........................................ 142.850.OOO

World-Wide Policies 
Apply for full particulars 

D. M. McGOUN, Manager

ïfêrtttéï) America 
glstfurattce Company

-----A. D- 1833 ------
<$>

Head Office - - TORONTO
<$>

Board of Directors :
Hon. Geo- A. Cox - - President
W. R. Brock - • Vice-President

Robert Bickerdike, M.P. : E. W- Cox : D. B. 
Hanna : John Hoskin, K C., LL.D. : Alex. 
Laird : Z. A. Lash. K.C-. LL.D. : W. B. Meikle 
Geo. A. Morrow : Augustus Myers _ : Frederic 
Nicholls : James Kerr Osborne : Sir HeuryM. 

Pellatt : E. R. Wood.

W. B. Meikle,Gen. Mgr. E. F. Garrow. Secretary.

Assets over.....................$ 2,000,000.00
Losses paid since

organization, over . $36,000,000.00

The Federal Life Assaraace Company
Home Office - Hamilton, Can.

Results for 1912 were the most successful in 
the Company's history, large increases being 
made in all departments of the business. The 
percentage of General Expenses showed a large 
reduction- The average rate of interest earned 
on the invested funds increased ,25 over the 
preceding year.

Several good agencies for good men open in the 
Province of Quebec.
APPLY TO c. L. SWEENEY,

Provincial Manager, MONTREAL* Que.

Guardian Assurance Co.
LIMITED

ESTABLISHED IS31

Assets exceed - $34,000,000
Head Office for Canada : 

Guardian Building, Montreal
Trustees :

K. W. Blackwell, Tahcrede Bienvenu,
J. O. Gravel

H. M. Lambert, B. E. Hards,
AManager Assistant Manager

UUCCfCDU ASSURANCE 
HCO I Lilli COMPANY
FIRE and MARINE. Incorporated 1851

Assets Over........... $3,000,000.00
Losses paid since 
organization over $56,000,000.00

HEAD OFFICE
TORONTO, ONT.

Hon. GEO- A. COX - President 
W. R. BROCK - Vice-President 
W. B. MEIKLE General Manager 
C. C. FOSTER - Secretary

MONTREAL BRANCH 
BEARDMORE BUILDING
ROBERT BICKERDIKE, 

Manager

THE BRITISH CANADIAN 
REALTY & INVESTMENT 

Go., Limited

Real Estate, Timber Limits, Farm 
and Coal Lands, Water Powers

J. T. BETHUNE,
605-686 TRANSPORTATION BLDG.

Cable Address: BRITT,SHCAN 
Codes: Western Union & Premier Bentley

QUEBEC SECURITIES
Our Specialities are Municipal De­

bentures issued by Cities and Towns 
in the Province of Quebec. We have 
always a large number of attractive 
issues on hand, and will be pleased 
to send you our Bond Circular des­
cribing them.

HANSON BROS.,
164 St. James St., Montreal.

Prudential Policies
Fit the requirements of 
the insured perfectly. 
They are modern in 
every respect.

Agents Wanted.

THE PRUDENTIAL INSURANCE CO. OF AMERICA.
FORREST F. DRVDEN, President Home Office. Newark, N.J.

Incorporated as a Stock Company by the State of New Jersey.

P/j
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A safe that Is worthy of the name must be capable of 
resisting high degrees of heat and of withstanding 

the shock of falling from great heights.

DOMINION
SAFES and VAULTS
have the advantage of the experience of the oldest and 
best safe and vault manufacturers on the Continent. 
Their security has been demonstrated under all adverse 
conditions. Only high-grade workmanship and material 
enter into their construction.

We have an unusually handsome catalogue, designed and 
printed especially for architects and bank managers. Write for a 
copy on your business stationery. However, you may prefer to 
phone Main 5507 and ask for the Safe Dept.

The Canadian Fairbanks - Morse Co.
----------- LIMITED -----------

444 ST. JAMES STREET, MONTREAL

CONFEDERATION LIFE
ASSOCIATION

Head Office, Toronto

UNCONDITIONAL ACCUMULATION 
POLICIES

GUARANTEED 
Extended Term Insurance 

Cash Value Cash Loans
Paid-up Policy

Montreal Office:
226-230 St. James Street
J. G. BRUNEAU, Prov. Manager 
J. P. MACKAY - - Cashier

A. P. RAYMOND,
Gen. Agent, Frencli Department

Periodicals Which Cover Exclusively Canada’s Basic
Industries

Canadian Mining Journal1 DEVOTED TO THE IN 
DUSTRY ANI) SCIENCE OF MINING AND 
METALLURGY. PUBLISHED TWICE A MONTH 
SUBSCRIPTION, $2.00 A YEAR TO ANY AD 
DRESS IN CANADA AND $2.50 ELSEWHERE

Pulp and Paper Magazine DEVOTED TO THE INDUS­
TRY AND SCIENCE OE DIJLR AND PAPER 
MAKING. PUBLISHED TWICE A MONTH. 
SUBSCRIPTION. $2.00 A YEAR TO ANY ADDRESS 
IN CANADA. ELSEWHERE $2.50.

Canadian Textile Journal -DEVOTED TO THE MANU­
FACTURE OF TEXTILES AND THE SCIENCE 
OF TEXTILE FIBRES. SUBSCRIPTION. $2.00 A 
YEAR TO ANY ADDRESS IN CANADA. ELSE­
WHERE: $2.50.

Canadian Miller and Cerealist _DEvoted to the

INDUSTRY OF MILLING, PRACTICAL FLOUR 
MILLING. AND TO THE SCIENCE OF GRAIN 
AND GRAIN PRODUCTS. PUBLISHED MONTH­
LY. SUBSCRIPTION. $1.00 A YEAR TO ANY 
ADDRESS IN CANADA—ELSEWHERE 31.50.

Canadian Fisherman -devoted to the industry

OF FISHING, THE SCIENCE OF FISH CULTURE, 
AND THE USE AND VALUE OF FISH PRO­
DUCTS. PUBLISHED MONTHLY. SUBSCRIP­
TION $1.00 A YEAR TO ANY ADDRESS IN CAN 
ADA—ELSEWHERE $1.50.

All communications regarding any of the above 
magazines will receive prompt attention when addressed to 
any of the following offices : —

35-45 St. Alexander St., Montreal, Que.
44-46 Lombard St., Toronto, Ont.
206 Broadway, New York, N. Y.

A TYPICAL RESULT
On October 30th, 1013, Dr. J. J. Brown­

lee, of Detroit, wrote concerning his 
recently matured Endowment Policy as 
follows “The outcome of my policy 
has been very satisfactory, for the divi­
dends applied on my premiums from year 
to year have reduced the cost by over 
25 per cent, and the policy, which was 
for $1,000, has given me a cash return 
of $379.14 over and above its cost, besides 
the insurance protection.

I wish your company the continued 
success it so well deserves.”

In each of the past five years the surplus earnings have 
broken all previous records. In 11) 12 they were over 
$1,530,000. This accounts for the satisfactory dividends 
being paid policyholders

OF THE

CANADA LIFE ASSURANCE CO.

NORTH AMERICAN LIFE 
ASSURANCE CO.

•SOLID A3 THE CONTINENT*

EDWARDGURNKY,
President.

L GOLDMAN,
J. K. OSBORNK,

Vice Presidents.

L. GOLDMAN,
A.IA., F.C.A., 

Managing Director.
W. B. TAYLOR,

B. A. LL.B., 
Secretary.

-S 1912 K-

TOTAL CASH INCOME......... $ 2,404.766.25
TOTAL ASSETS ........................... 13,224.159.41
NET SURPLUS to Policyholders 1.576.045.78 
PAYMENTS to Policyholders... 1.116,907.58

Home Office TORONTO


