' THE CANADIAN

ONETARY T

} 8

INSURANCE CHRONICLE.

. DEVOTED TO FINANCE,

TORONTO, THURSDAY, SEPTEMBER

COMMERCE, INSURANCE, BANKS, RAILWAYS, NAVIGATION, MINES, INVESTMENT,
PUBLIC COMPANIES, AND JOINT STOCK ENTERPRISE

10, 1868,

(AT

- e

VOL. 11—NO. 4.
Percantle

Mectings.

e — ———
‘ 4. B Boustead.
PROVIBIO.‘ and Commission Merchant. Hops bought
and sold on Commission. 82 Front St., Toronto.

John Beoyd & Co.

LESALE Grocers and C
Front 8t. , Toronto.

Merchant

Childs & Hamilton.
MA! ACTURERS and Wholesale Dealers in Boets
Shoes, No. 7 Wellington Street East, Toronto,
Ontario.; ) =

L Coffee & Co.

DUCE and Commission Merchants, No. 2 Manning’s
" Block, Front St., Toromnto, Ont. Advances made on

consignments of Prodace.
d. & A. Clark,
I.ODUCE Commission Merchants, Wellington Street
. East, Toronto, Ont

} ’ D. Crawford & Co,,
ANUFACTURERS of Soaps, Candles, etc., and dealers
- in Petroleum, Lard and Lubricating Oils, Palace St ,
Toronto, Ont.

i John Fisken & Co-

K OIL and Commission Merchants, Yonge St,
Toronto, Ont.

Thes. Grifith & Ceo: .
IIPORTELB and Wholesale Dealers in Groceries,
Liquors, &c , Front St., Toronto, Ont.

v — ——

W. & R. Grimeh.

IIPOB‘I'IRS of Teas, Wines, etc. Ontario Ohambers,
cor. Church and Front Sts., Toronto.

¢ Thes. Hawerth & Ce.

IHmRTER! and dealers in Iron, Cutlery and general
Hardware, King St., Toronto, Ont.

>

Hurd, Leigh & Co.
LDERS and Enamellers of China and Earthenware,
* 72 Yonge St., Toronto, Ont. [See advt. )

Lyman & MeNab.
Hardware Merchaints, Torento, Ontario.

WHOLESALE

W. D. Matthews & Co-
PIODUCI Commission Merchants, Old Corn Exchange,
. 16 Front St. East, Toronto Ont.

R. €. Hamiiton & Co.

I)RODUCI Commission Merchants, 119 Lower Water
&, B, Nove Sosthe.

: FParsoen Bros.,
PITROL!UI Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Wairerooms 51 Frout St. Refinery cor.
River and Don Sts., Toronto,

: C. P. Reid & Co.

Ill‘()mﬁs and Dealers in Wines, Liquors, Cigars and

Leaf Tobacco, Wellington Street, Toronto. ..
i  W. Rewland & Ce., o
P'OD[’CE BROKERS and General Cemmission Mer-
chants. Advances made on Consignments. Corner

of Church and_Front Streets, Toronto,
=tford & Dilion.
Ilmu of Groceries, Wellington Street, Tomonto,
()ll(lljn. 1

——h X )
Sesslons, Turner & Co,
ANUFACTURERS, Im rs and Wholesale Dealers
. in Boots and Shoes, ther Findings, ete., 8 Wel-
ington St. West, Toronto, Ount

GRAND TRUNK RAILWAY,

Wﬂ of the Directors to the Bond and Stock-
holders, for the Special Meeting to be held on
Thursday, August 27, at the Cannon-street
Hotel, at ome o'clock, to consider whether lists
of Bond and Stockholders shall be issued.

is the ohject for which the meet-

The followi
ing ‘will be held, viz. :—** For the purposé of sub-
u':ﬁting a resolution for authorising the Directors
tolhppllLto l-;);:ed and lto;'kholden. on : ica-
jon, & of istere: pprietors of
::?l‘och of the (?n“pu.y ;'P':nd as the hesita-
tation of the directors to give to certain parties
this list without such authority as that now
tht to be obtained, has been made a ground of
attack against them, they deem it proper to place
before the proprietors the following statement : —
On the 28th of April last the board received a
letter from Mr. Heseltine, the chairman of the
Buffalo Company, applying for a list of the regis-
tered proprietors of the Grand Trunk Company,
and on the next day the following resolution was
and sent to that gentleman :—*‘ Resolved
— as this board have invariably (under legal
advige) felt obliged to decline to furnish to indivi-
dusl Grand Trunk shareholders the list requested
in Mr. Heseltine's letter, such request be not com-
plied with.  But that under the special cireum-
stances of the Buffalo and Lake Huron Com-
¥'s connertion with the Grand Trunk, and of
m Heseltine as their representative, the secre-
be directed to address and forward to the
Grand Trunk shareholders (of course at Mr. Hes-
eltine’s expense) any communication which he
may desire to make to them, if he thinks it proper
to make such communication independently of
this board. The board, it will be observed in this
resolution, undertook, in fact, to forward to their
proprietors matter which, from previous discus-
sions with Mr. Heseltine, they could not but be
aware would be altogether in the iuterest of the
Buffalo Company, and opposed to the views of the
Grand Trunk board. r. Heseltine refused to
accépt the offer thus made him. Following this,
viz.,.on the 27th-of May last, a similar application
for & list of the registered proprietors was made by
Messars. Marshall, Paine & Co, on behalf of them-
selves and other bond and stockholders. Upon
that requisition the board, on the same day on
which it was received, passed:the following reso-
lution, viz :—** The request of Messrs. Marshall
Paite, &c., having been read and considered, it
was fesolved that they be informed that (acting on
legal advice) this board cannot comply with this
request, especially as they have always ‘hitherto
declined compliance with similar requests ; but if
at the next general meeting it be the pleasure of
the shareholders to instruct the board to apply for
further powers in this respect, such power shall
forthwith be applied for, this board personally
hu'ing no objertlon whatever to n'(m\pl_\' with the
wishes of the shareholders.”

qunc«\uemly the board ondered the following
letter to be written to Messws. Marshall Paine &

Co., and the other requisitionists : —

*421, Old ‘Broad street, London, E.C.,
: “ May 30. 1868,

‘“ Gentlemen, —The Great Western Company of
Canada labored under a similar disability as our-
selves in regand to the issue of « list of the
tered pro to 1860, when a resolution
was ‘at the half-yearly meeting of that Com-
L:ndmthp following effect :—* That any share-

er be itted to i 't, on a payment of a
fee of 25 6d., and an lﬁajcﬁinmbh
supplied with an alphabetical list of the share-
holders and_ their respective addresses on paying
fur;hz”iofcxtr-“tilg the same from the books
of the Company.’ | am now desired to ask
to be gdod enov hm-utewhetheritiayarza
togive;ot&r your inu;:x;ony:rrvp-o
lar resolutign at our next half- ing, and
if so, I am fo add the Du'ectonvlﬁm&
notice i the notive calling the meeting. 1 may
here repeat what I y y mentioned to your
Mr. Lewis Paine, that, as regards the application

proprietors,

. :Heseltine for a list of our

the Company could not comply with the.

rutunt,'tho Directors were neverth ready and
willing and distinctly offered to send out from thie

office any communication which he or his Com- |
L:ny desired to cirrulate amongst the Grand Trunk

nd and stockholders.
“1 am, Gentlemen, your obedient servant,
_ | “J. M. Grasr.
*“ Messrs. Marshall Paine & Co.,
Stock Exchange.

Further, in d Jetter sent by the
16th of Junélast to Mr. Creak and Mr.
the convenes of the meeting. held at

Tavern on the 18th of that month, he, in accond- :
ance with fhe boand’s instructions,” wrote that |

“any comuimnication or statement which
may desire to circulate a the hond and

holders the board will be happy at once to forward |
accordingly without delay ;” but this offer was not -|

accepted by those gentlemen. At the meeting of
the 18th June, besides a resolution calling upon
the present board to resign, a resolution was passed
requesting the Directors to furnish Mr, Creak and
Mr. Hartridge with a llst of the stock and bond-
holders at the earliest possible period. To this
application the Directors, on the 24th June, sent
t{'e following resolution in reply :—* That with
respect t0 the application for a list of bond and
stockholders, Mr. Creak be informed that, under
present circumstances, the Board can only refer to’
their resolution of the 27th ult,, and to the secre-
tary's letter to Mr. John Marshall Paine, of the
30th ult., inviting that gentlemian, and those aet-
ing with him;: to take the necessary for ob-
taining for this Board authority from the ensui
neral mieeting to furnish the list rrquuum
»oard re br-t that as far us they are concerned
they wil ¥ to co-operate in asking for the
nee authgt]-ity. .\lrl. Creak acknow

the receipt of this resolution on the 25th, and
board hearing nothing further from him or from
his colleagues for 4 week, they, on the 1st July,
passed the following resolutioni:—* In reference
to Mr. Creak and Mr. Hartridige's committee, it
was decided that if no requisition be presented by
the dissentient stockholders by Wednesday next,
the boudﬁ:'h(:ld itsélf call n‘ - ing to consi
the question inting the list o istered
prie?ors, apd tbg:;muﬁoum to the trrfi'inlry m
yearly meeting to be held in October, when the
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questions raised by that committee coulil be fairly
submtitted to the whole body of the proprietary.

On the following day, viz, the 2nd of July, Mr.

Creak sent in a résolution of his committee re-
questing the board to convene special meetings at
the earliest legal period, and at their next board
the directors resolved that the méetings referred to
should be called for the earliest date at which
they could be assembled, a choice of days being
given to the committee. The 27th of the present
month (August) was then fixed for the special
meeting to consider the question of issuing the
list of registered proprietors. The second meeting
will be held in October on the same day as the
ordinary half-yearly ineeting, of which due notice
wil bc'gi\'l n. l.loll the general I[u"-*:l'“ll n( the
right of shareholders in these railway undertakings
to know who are their partners, and w hat are the
respective interests of those partuers, it is to be
obseryed that there is Lut little analogy between
t sese cases and the cases of ordinary wercantile
partnerships, to which some persons hg\'.- eTTO-
neously compared them. In truth, the rights and
powers of the Shareholders in these undertakings
are Hmited, and are defined by the several acts of
Parliament, which give to the Directors only cer-
tain powers and to the shareholders only certain
other powers. And; in point of fuct, the Grand
Trunk act (differ.ng in this respect from most
Euglish acts) does not give the shareholders a
rizht to have a list of their fellow shareholders,
wor does it give the Directors the right to publish
such list. ~ The board have throughoiit shown
every willingness, as far as they personally are
e meerncd, for any class of stock’ and bondholders
to communicate with their fellows ; beyond this
the Board have not felt at liberty to go, because,
not only on former occasions, when they have re-
fused 1ists of stockholders to applicants for them,
has that refusal been sustained by the subsequent
general meetings, but it is within the knowledge
of the® board that many bond and. stockholders
still object to the publication of their names.

Under these circumstances, the boand have all
along censidered that they have no right to pub

lish such lists without, at least, the previous con

sent’ of a wmeeting of the Company. In favor of
the publication of the list it may be urged that
thercby all the #tock and bondholders would be at
once known to cach other ; but this is, perhaps,

little more than an apparent advantage, since the
game result (and without the attendant disadvan-
tages of the publication of the list) would be at-
tained by the circulation by the board (in accord

ance with their offer) amongst the stock and bond-
holders generally of any communication which any
individual, or set of individuals, might desire to
make to their fellows. Against the publication
of the list it may, on the other hand be urged
that many persons may cousider it a serious
disadvautage to have their names unnecessarily
published to the world what soe
]u\r!i--« may call \',n'ulu[..r\
i Grand Trunk stocks. With these few observa-
tians pro and con., the Board leave the matter en-
tirely in the hands of the proprietors generally,
they theuselves not intending to vote upon it one
way or the other. Herewith is enclosed a form of
or dissent, which they request may be

\lgllml and

as being

1
chivos to

assent
returned before the day of Tueeting.
In regard to the matters now in dispute between
the Baufialo. anfl Grand Trunk Cowmpanies, and
which Lave connection with the
prese, t opposition, the Board feel that they need
u“l) refer to the lH““\\lll:.f letter addressed 'll\' the
Company’s selicitor to the Butfalo Directors :

lonbtless a los

‘32, Great George Street, Westininster,

July 1st, 1868.
‘¢ Sir, —The Grand Trunk Beard have reterred
to me, your letter of the 24th ultiue, hecause it is
a mere repitition of your Board's previously an-
swergd proposals, and because my clients conceive
that therefore, as well as because the wlole mat-
‘er has necessarily assumed a legal shape, they
cannot themselves further interfere usefully. My
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letters to your solicitors will shofy why a refer-
ence of the vague charactéf now {nn !'hbll%"}'
you couldlead to no pra‘g:al résult save delay.
If your solicitors will efther adépt my |3mpmnd
form of reference or will siggest sny definite form
which weuld enable the Board of Trade to appoint
an arbitrator, and enable the arbitrator to make
an award on the points in disputd or will leave it
to Mr. Farrer, or Mr. Herbert,of the Board of
Trade, to settle the form of reference, my iu-u_'m'-
tions are to give the matter immediate attention,
with a view to the earliest possible settlement. 1
am, Sir, your obedient servant, .
‘“J. BrExD BATTEN.
“ Thos. Short, Esq., sccretary, Buffalo and
Lake Hurou Company.”

The offer contained in  this letter was declined,
Grand Trunk proprietors will seej; however, that
the Board have done all in their power fo obtain
a scttlement of the pending disputes with the
Buffalo Company consistently jwith a due regard
to the interests of the undertaking of whieh they
are trustees.— By order, f

Evwarp W. WATKIN, President.

To the Bond and Steckholders of the Grand Trunk
Railway Company,

Mr. E. Hesseltine has published a reply to the
recent statement by Mr. Watkin, the chatrman of
the Grand Trunk Company, to the bond and
stockholders.  Mr. Hesseltine repillies that on the
1st of May last he expressed his opinion that the
affairs of the Company were mismanaged. It was
his intention then, as it was now, to obtaiu a list
of the proprietors, and to ask them, either person-
ally or by proxy, to say yea or nay to the question,
“Rhall Mr. Watkin contimne to hanage our af-
fairs 7  Nearly four months had elapsed, and he
was afraid he would still’hdve somde time to wait
before this list was obtaindd, unless the proprie-
tors would speak out very plainly.

Mr. Heseltine, after replying to some argu-
ments by Mr. Watkin, states—** Gentlemen, | am
satisfied, as | told yon in my circular of the 1st of
May, that a change of wanagement is absolutely
n-cessary. It is unwise, as | might almost say
absurd, in us, the proprietors, to sllow, a gentle-
man like Mr. Watkin, so overwhelined with busi-

ness, to have almost the uncontivlled "“”“'lf"‘
ment of our affairs.  Mr. Watking as | am told,
has little or no interest as a shateholder in the

Company, but he draws, | believe, something like
£40 per werk for the honer of sittiifg in the chair
in Old Broad Street.  In addition, T,un told, the
South-eastern chairmanship gives hjm £50 a weck.
From the Shefficld Company he enjoys about £20
1 week. 1 set my face against this trade in Di.
rectorships, Let us say distinctly to Mr. Watkin
that we are not satisfied with his. management,
i scek the serviees of a gentleman who can give
us his entire time.”

In another place Mr, Heseltine siys: —** | have
no wish to use unnecessarily harsh language. but
as representing an interest in the 'Grand Trunk
property to the amount of £2 500,000, | cannot
look on and he witness to the misery caused to
hundreds by the mismanagement of this fine pro-
perty, without making every effort'in my power
to effect a change. | Lhave no connéction with the
Grand Trunk Committee, further than | believe
we both aim at the same 0lject; viz., a change in
the mangement. Mr. Watkin's efforts to divert
your attention from the subject of, management,
to his disputes with the Buffulo Cothpany, will, 1
have no doubt, he estimated by you at their true
value. | trust at the mecting on the 27th a large
number of proprictors will attend, and insist on a
list of the bond aud stockholders (without the
amount of their holdings) being printed, and ac-
vesible to the sharehol lers, on or bhefoe the 5th
September next ' He intéends to’ abstain from
attending the meeting on the 27th instant, in
order that the bondholders’, &e., *“attention may
not be diverted to Buffalo and’ Lake Huron

allairs.

'

Loxpox axp Porr (Staxiegy Rannwit—
The anmual meeting of the stogkholders of §
Londot and Port Stan Railway “took™ ph
Adg. 301, when thé report of the supeérin '
| was read and adopted.  The gentlemen who wem
| elected on the Board this year are as follows
Messes. M. Anderson, lLiondon; Thomas Moore,
8t Thom.s; and R. Thompson, Port 8 :
At an after meeting Mr. Anderson was chosen
President, and Mr. Thomas Arklee, of St, M -8

Vice-President.

p}nm.

NOVA SCOTIA GOLD MINING REVIEW.

We condense the following from the Mining
Gazelle : ¢
Suersrook r. —Considerableactivity existshestt
The Dominion Company (expect to retort six
hundred ounces this week. | The ore in their mine
improves in depth, and the width of the veins, a8
the quantity of rock raised during the win
guarantee constant and profitable work for the
new mill. r
The American Companies have reason to be well
satisfied with their present prospects. Mr. Suow
took up a large brick last week, and has the
material for another in the battery. Mr. 3
has now the management of the Stanley Mine, :
Cook having taken an iuterest in a propestyst
Oldham. R
The Canadian purchases are being s\'summ i
explored. A new lode, showing go[cl at | &
has just been struck aeross the Chicago, Wenke
wotth and Woodbine lots. L
Prospecting continued on the castern side d'* :*
river, from McDaniel’'s lands down to i
Several lodes have been found on Mount ‘
a property that offers capital facilities for hydraslie &
miging, but which the folks here do not kno'.ﬁ %
or are afraid to attempt. Ul
Rexvr#w. —“The returns of the Ophir M {q
tor June, 'totalled 357 ounces; but owing to St
want of water for crushing, the yield fot the
of July was only 247 ounces. During the
part of this present month the water had
its Jowest level, but thanks to a heavy rain
yesterday there is now sufficient water to run
crusher at full speed ; so that Ophir will probal
make a fait show _yet for the month of August.
new lode was discovered on the Ophir »
about 50 feet south of the old *‘ South lode® =
during the month of June. Two tons of ore wem
crushed from shaft No. 1, taken from, the ;
producing 5 ounces. Since then it has
opened in three other places, with the most
ing indications of success. Colonel Allen
wid of the Ives property to a Canadian Com o
Fh¢ Company under the ‘'management of

L

%

Lockie, Esq., have commenced nlu'rltiolll
good prospects.  They have already taken
quite a number of tous of ore, showing visible
very freely. It is to be hoped that their fortune
will e commensurate with their expectations
A large amount of prospecting has been done dur:
ing the summer., New Lnlc'u have been opened and
look promising. New ground has been secured for
mining purposes. New Companies have bee
formed, aml ere the vear closes Renfrew will have
resumed  jts  former activity and prosperity.
Nothing lad been done at the Xine Mile Rives
washings, 'since last advice until this week; 8
coutpany having just been formed for the
of sinking a shaft to the bed rock, where it is €
pected that gold will be found in abundance. ;
Wixe Harsor.—Times here are consid $
nn'nhn'rnving, although the returns for this
will not show a karge amonnt of gold, owing to
fact of the * Victoria” ahd *“‘Orient ” ¢
undergoing repairs. The only erusher ru
this month is the * Machias,  and the ore that
3 Soing through that is uot wvery rich, as it
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from a large lead on the north wall, which at one
titne was not considered worth taking down, but
new yields from five to ten pennyweights—thus
showing that our gold-saving machinery has im-
woved.
"Then‘ has been a rich lead discovered on the
Fldorado ('nmpnn{'n property, on what once
bel 1 to the Nova Scotia Land and Gold
Urushing and Gold Amalgamating Company, which
to prove (if further proef were necessary)
tHat that Company’s business, was mismanaged.
The Eldorado Company are sinking a shaft on this
lead, and also repairing their crusher. This Com-
pany, in future, will be under the management of
Capt. Seth Williams.

The same lead is also beins"pmmtnl for on
the Mcintosh perty, and shows in the street
between the Mcintosh and Eldorado. The Eurcka
and Orient Companies have large crews of men to
work, but they, will have no quartz crusher, as the
Orient mill is being repaired.

The Eureka Company have no mill yet, but will
commence building soon. One or two other pro-
urising rties are expected to change hands
shortly, which will still further improve the
district.

One hundred and forty-four areas have been
already applied forin August, besidessome prospect-
ing applications, thus showing that the interest in
this distriet is not decreasing.

Uxiacke. —The results from this district, quite
warrant the favor in which it is generally held by
those who are not biassed by eastern interests.

The *‘Uniacke” Company in making a cross cut
at 150 feet lével, have opened an exceedingly rich
lode, which improves at every foot of descent.

The *‘Queen” Company are also taking down a
new lode, rich in coarse gold, at 75 feet. They
have now 130 tons from previously opened veins,

- waiting to be crushed by their owtf mill, which is

just ready. This lot is expected to give an average
of four ounces. ' The last batch of ore from the
same lode, consisting of 13 tons 15 dwt., crushed
at the Uniacke Company's mill, gave 47 ozs. 11
dwt. 22 grs. Some large and splendid specimens
taken last Friday from the bottom of the shaft,
were on view at the office of Mr. John Stairs, Hollis
stopet, the early part of this week.

The explorations on the “‘St. Lawrence” Co.’s
tlépeﬂv have met with good results, and we have
et shown some pieces of quartz full of large
sights ohtained near the surface.
will appear in our next issue.

The ‘‘Central” Company cxpect to derive the
benefitof the new lode discoveredon the *‘ Uniucke”
Cdmpany's areas.

I'ne explorations of the large tract owned by the
‘‘Montreal” Company is carefully conducted by
Mr. Touquoy, during the temprrary absence of Mr.
A. Michel. As the work proceeds the indications
of future profitable development, become more and
more apparent.

An Association has been formed under the title
of ‘the *'North Uniacke Mining Company” to ex-
tlore a tract of 114 areas, immediately north of

lock 3, and about half a mile north of the
developed gold band. The existence of paying
Jodes on that portion of the field has yet'to be

ptoven.

A detafled report

AMERICAN ASSOCIATION FOR THE AD-
VANCEMENT OF SCIENCE.

Prof. T, S. Hunt, of Montreal, Canada, pre-
sented views ‘“On the chemico-geological rela-
tidns of metals,” the object being to sustain the
theory of the aqueous origin of auriferous veins.
This treatise gave rise to some discussion.

Prof. Silliman expressed his impression that
metallic veins are not contemporaneous with the
ro¢ks, but that they have filled the fissures north,
east and west, and which have, in some sense,
had a growth like that of eudiginous trees. He
had perceived, everywhere, a singular dualism on

————— -
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the uanfm walls of the same fissure—if on the
one side is pyrites, there is the same on the other
side, exhibiting the deposit from a central place
or axis, the spread of the walls being due to the
crystallizing action demanding more space, the
fissure showing the length of time of the deposit
and the amount of matter. He could no longer
hold that the fissure was as wide formerly, a line
of force, geodesic in character, northeast and
southwest, having determined the deposition,
widening from fifty to one hundred, umi in the
Conistock lode to two hundred feet. These, as
Dr. Hunt had shown, exhibit no evidence of in-
filtration except swrngv from the vein as slicken-
sidles, debris, ete. In the gold-bearing veins st
constant in temor, the metallic mﬁ-hid--s are
always found, as of iron, copper, and more rarely
lead; with somctimes zinc and arsenic. The con-
dition of gold in the sulphides was a vexed ques-
tion. Sometimes we see the gold, but not gener-
ally, and it will not yield to amalgamation in any
profitable degree ; hence the Y’\N""ﬁ of extraction
ntust be chemical and not mechanical —the method
of chlorination after roasting being the most ra-
tional.

Mr. Bassnett, of Ottawa, asked if the Stanislaus
lode at 1'nmn'l Creek did not negate, so far as
itself was concerned, the proposition of Prof. Silli-
man.

Prof. Silliman had examined it, and found it to
exhibit no evidence of igneous origin.

* Dr. Blaney asked if it was supposed that the
brilljant iron and copper pyrites are precipitated
from solution.

Prof. - Silliman replied in the affirmative and
denied that any man could put his finger upon
any evidence of igneous origin in metalic veths.
He had been a clin-iylr of the igneous schoal, but
his convictions had been changed after much toil
in the field

De. Hunt, in support of his proposition, men-
tioned the effect of the thermal spring upon the
pipes conducting it, the pip> being of bronze, in
dissalving.

Dr. Blaney asked whether the Doctor believed
that ‘the materials held in solution were deposited
by double decomposition.

Dt. Hunt replied that there was a difficulty in
stating how substances existing in solution were
deposited. Generally it was a mere question of
temperature.

Professor Blake, of Califernia, commended the
manher and matter of the paper, remarking that
its observations were confirmed by all that he had
seen in California and Nevada. He understood
that the deposits were brought up by hot waters
ar vapors, and deposited by reason of contact with
the rocks, the water carrying the metal in solu
tion. He had observed that there was an out-
flow of hot water, for example, in the Comstock
lode, and the miners in Nevada first found-the
thineéral adjacent to a spring. This was so in the
great Ophir Mine, which, being followed déwn
seven hundred’ feet, there was still hot water,
charged with various salts.

Prof. Stoddard asked if the veins wer
as thc-_\ descend, as would follow from the law of
satutation, and release from pressure. If this
were not so, he asked how it could be accounted
for.

Prof. W. P. Blake, remarked that his observa-
tions fer several years upon the gold-bearing veins
of California and other regions fully sustained
the view of the aqueous ongin of quartz veins,
and the deposition of gold and silver }rwm thermal
waters ascending along fissures. In California
theré were several interesting confirmatory ex-
Hlll[\l("‘- Gold had been found in visible gmins
in sémi-opal, clearly the result of aqueous deposi-
tion. He would even go farther than Prof. Hant,
and maintain the view that gold was even now
rising to the surface in springs, and depositing in

reciable quantities, near or at the illrEh'!"
eithér by diminution of pressure or of temperature,
or by chemical decomposition by contact with in-

richer

filtrétions from the surface, or from the sides of

. S S — S S—

the fissures. < A fine example of the formation of
quartz veinsfis found in the well known Steam-
boat Springs of Nevada, where hot water Frises
along a fissupe for half a mile, and is trlrelndhu
quartz, askl possibly gold and silver. Prof. Blake .
believed that future chemical investigation of
thermal waters in sgch localities would show the
presence of gold and silver, although perhaps in
very small quantities. At the celebrated &hﬂ
Mine of Nevada, from which such a flood of Silver
had been sent forth, there was originally a spri
of water at the service, and a ﬂnv-’g‘of Lu-r h:
been found even at a great depth, and that there
the water is hot, and holds various salts in solu-
tion.

ORIGIN OF PETROLEUM. y

Professor HUXT réad a paper ““ On the U
Silurian and Devonian Rocks “of Ontario.” Pm
observed that the paleozoic rocks of the Sduth-
west Ontatioregion are covered by a thick layer of
clay which have rendered examinations of them
extremely difficult, but more recently bori for
petroleum have greatly modified or entirely re-
moved these obstacles. The stpatification of the
rocks was poticed at length. The Genesee black
slate, the Hamilton group, the sandstone for-
mations wepe specifically noticed. +The distribu-
tion of the giay Hamilton shales wnd black shales
has been pretty clearly determined by the borings.
The entire thickness of the Portgage group is 223
feet. The Hamilton group attains a thic of
1,000 feet il some places. The calogreous forma-
tions are from 200 to 400 feet thick. The Lower
Devonian oF porniferous limestone is from 60 to
275 feet in thickness, increasing towands the west.
In the northwest the thickness is test. Here
a’boring of T00 or 800 feet was nwﬂul‘)efon reach-
ing a soft marl ; below was a layer of rock-salt
forty feet thick. 'This salt formation measures
nearly 1,000 feet in New York and on Lake Huron.
Gypsum is also found in the lowersoil. This shews
a condition'ef very slight precipitation of moisture
and of very great evaporation at that time. The
wtrolenm was thought to originate in the lower

Jevonian limestones. An oilwell in Inniskillen
was sunk to‘a depth ot 776 feet. Other very
deep wells were mentioned to confirm the theory
of the origin of the oil. Similar wells occur in
the corniferdus limestones in Kentucky. Oil is
also found in: the lower Salurian. The borings
show gPOI'w(‘ll horizons far bejow the bottoms of
the lakes, anil that the sonthwest portions of lakes
Erie and St.! Clair have been excavated from the
quartenary formations. -

In the diseassion that followed Professor New-
herry remarked that the presenit bed of Lake Erie
did not well represent the ancient basin either in
extent or depth. The lake was once only a river,
and rivers now running into it from the south have
their beds op¢ hundred feet above their ancient
ones, The rock formationsalong the river valleys
show the undhturhwl logical order., He had a
different theoty from that of Professor, Hunt con-
cerning the génesis of petroleum. '/ If it originat-
ed in rocks &n we can extract it fmmm.
The Hamilton black shales are carbonaceous, and
afford some 9il. In the Chemung and other
groups great oil reservoirs are found. The origin
of it must be looked for above whire it is found.
He thought the black shales,” and not the corni-
ferous limestgnes furnished the petroleum. The
earbonaceous matter is derived both from animal
and vegetablé organism. The lower Silurian lime-
stone is highly carbonaceous, and affords il in
some regions.! He showed that a high tempera-
ture was not essential to a production of oil from
hydro-carbonsceous depositions’; a lower tempera-
ture only retarded the process.

One membé#r remarked that there was a dife
ference between the Canada anil Pennsylvania
oils. P

Professor Hunt thought these differences of
minor importance. He proceeded to review the
vemarks of Ppofessor Newbury, rather eonfirming
his former pasition, He would recoguize different
sources of oikin different regions. -Even grave]

i
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beds have been found impregnated with oil. He
ta low temperature insufficient to effect
the transformation of animal organisms into oil.
He carefully described the chemical process of the
of the conversion of vegetable and animal deposi-
tions into li?nid oil, showing very thorough inves-
tigation and ably sustaining his theory for the
nesis of oil, in the lower Silurian carbonaceous
f;menonﬂ. The question of temperature was
more carfully considered and it was claimed that
the chemical transformatioms producing oil could
take place within certain limits of temperature.
Professor Newberry acknowledged that this was
a chemical question, but that not all chemists
agreed upon certain transformations in carbonace-
ous substances. Carburetted hydrogen was a pro-
duct of spontaneous decomposition, and he still
thought t‘ut the theory presented in the paper
was incorrect. He hoped chemists would make
observations on spontaneous distillation of car-
bonageous substances soas to arrive at a correct

theory.

M@Professor Winchell, remarked that he had spent
¢ msiderable time in the Ontario region and had
carfully exaniined the petroleum wells. He de-
sired to présent a paper referring to the Ontario
region. He remarked at some length ou the gene-
sis of - petroleum, regunlixfg the shales as the true
origin. He had examined a test well, and was
assuréd that the cornifersus limestones did not
firnish the oil. There are dark shales at the bot-
tom of the Hamilton group, but it is calcareous in
mest regions, although in ‘others it is bitumious,
and may furnish oil.

Professor Hunt had spent more time in the region
than Professor Winchell, and had made wider
ohwervations. At Tillotson the oil is undoubtedly
from the limestone, because there are no shales
above it. Also at Thamesville oil was -pumped
from sixteen feet below the upper surface of lime-
stone. He remarked further upon some very deep
oils, and reservoirs of oil in rocks which do not
produce it.

Professor Winchell rose to speak, but Professor
Newbeérry rose to explain that in Pennsylvania the
corniferous limestone was not thick enough to
furnish oil,

Professor Winchell then said that he would not
have Professor Hunt: consider the difference a
question of veracity, for he could not question the
authenticity and veracity of the statéments made.
He proceeded to explain and defend his theory.

3 nsurance.

INSURANCE MATTERS IN MONTREAL "

(From a Correspondent )

MONTREAL, Sept. 8 1868,

I question if there is any occupation that affords
a larger field for the practice of deception than
that of the agency of a Fire Insarauce Company,
and more especially in the city of Moutreal. Fire
business in it has reached that pitch, that the
inswrers now name the rate of premium they will
pay, and do business on their own terms : and |
regret to say that some of the leading British Com-
panies afford the most ample proof of this fact.
Onee they get a customer inside their doors he is
not allowed to leave till the risk is secured at any
rafe, A rather curious illustration of this fact has
come to my knowledge, and | will briefly state
”N' CAase, Some twelve nmntln stnee a lm iy was
taken out by the Grand Trunk Railroad ('ou;luun‘
with the “Royal” for $100,000 at 6 per cent.,
making the premium §24,000,  During the
period the policy was in force, overtures were
made by the Grand Trunk Railway to some six
leading insurance companies for a g':lll-l':ll policy to
cover every inm?'inuhlo property, whether their
own or in trust, the amount required was $4,000,
000, (including the $400,000 then covered by the
Royal), sen-m? meetings of those six mmp:-miﬂ
were held, involving the loss of a great deal of

following Companies, viz., Royal, Pheenix,

Liverpool, London and Globe, and communicatel
to the Grand Trunk Railroad Cpmpany. That
Company was in no hurry in retufning an answer,
but {:pt the Insurance Companiés in suspense as
to what their final decision would:be. Time wore
on and some of the ts began to have misgiv-
ings as to the good faith of others of their number.
All professed to be bound to accept the risk only
at the rate named, or do without it, and nmpl_»
time was allowed them to advise with their princi-
pals in England on the matter. So far all went on
smoothly, and knowing that the Royal had
already received $24,000 )-n-mium on their 3490,-
000, they all felt secwe in acting:in good faith.
It appears, however, that they were soon doomed
to ‘{inmniutuwnt for, as usual, one company
broke faith in the most treachérous manner.
Acting through its New York agent it made over-
tures and secured, the whole 000 modpnlic_v,
leaving the other five offices out in the cold. The
Company, acting in this manuer, is the Liverpool,
I/lm}uu and lobe, and what adds still more to
the bad look of the transaction, is the fact
that the sum named as the premiums of that
amount, is less than the amount }u’ul the Royal
for its $400,000 policy. It remains to be seen
whether the head office of this Company will tol-
erate such a transaction after they are fully in
possession of the facts. On this point I may in-
form you in a future communication. Meantime,
however, the Company in question, is not likely to
make anything by the transaction. Many fires
during the past six weeks along the line of the
Grand Trunk Railroad have destroyed several
bridges, culverts and (uantities : of cordwood,
together with several cars loaded. with freight.

To-day I noticed the prompt settlement made
for passengers’ baggage lost between Brockvile and
Kingston, the owners were highly gratified at the
liberal and prompt  payment which amounted in
the aggregate to $1,600. i

I think I am under the mark when I state that
the claims for loss since the poliey commenced
(some eight weeks ago) uh‘f:u}_\' éxceed $9,000.
Should a fire occur at or near the General Offices,
the wooden steam mills, or car shops at Point St.
Charles, it might destroy aver $2,000,000 ere it
could be got under, these propertits being situ-
ated at the city limits, where there is only a small
3 or 4 inch waterpipe leading to its  Once let a
fire begin at either of the above places designated
and it will have made such headway before the
city firemgn can get at it, that gome dozen of
buildings would be certainly destrofed. In some
of these buildings there are at times 30 to 35 loco-
motives., | thihk it only requires to be brought
to the notice of the stockholders of the Liverpuol,
London and Globe Company to prevent a repeti-
tion of this style of doing business. Your remarks
on the annual statement of the Provincial Insur-
ance Company have been well recefved here. It
is felt to be all-important that the press should
closely watch the proceedings of all public com-
panies and fearlessly expose anything that is
wrong in their management. | shall be curious
to see if the Provincial will submit their affairs to
a thorough investigation. | fear not.

——— e

Fire Recorn. Toronte, Sept. 1.—A fire broke
out on the premises of Thompson & Duff, Kin

street, little damage done. The building anﬁ
stock were insured in the Liverpool and London
and Globe, British Ainerica and Pravineial.

West Farnham, 2nd Sept.-— A barh belonging to
the Episcopal parsonage was burnt. hnah*-"o') -
partly insured. '
Bowmanville, Aug. 23. - (Cheese factory of John
Joness, four miles west of this placé, was totally
destroyed. Loss estimated at 32,000 ; insurance
$1,400 ; cause believed to be ine endiarism, ’
Bathurst, Ont., August 29.—John Menzies'

house and contents, on the Ist concession of this

time and trouble, and the rate was named h{ the , ;nnhp. no insurance. Originated from a
mpe- L]
rial, North British and Mercantile, Queen, and ﬁlnt Grosse, Sept. 2. —One of the

———— —

belonging to the Ottawa uon‘(“_m '
w lon
was b;‘x‘rnli at Point Grosseon tﬁm

St. John, N.B.—Two houses of John
and one of James Addison, on the Lake
road, were consumed. The latter ounly insused
A young man named Maxwell Krnn«{y, said to
be intoxicated, was caught by the fire and bursed
to death. -

Prince Albert, Ont.—The barn, with all the
season's crop, of J. Ackney, on the 8th concession,
Reach township, were consumed. Loss, exclusivg
of building, estimated at $1,600 ; insurance $000;
building owned by Moore of Brooklin, uninsured

Kingston, Aug. 30.—Six houses occupied by
soldiers of the Royal Canadian Rifles .l: :
others serivusly damaged. Loss to the Imperial

Government $6,000,

StEAMERs BURNED AND DAMAGED BY Firp—
Since the era of steamboat navigation on the
it is not a little surprising from the number
stroyed, the disasters have been often attended by
great loss of life. The most eventful of these o¢-
curpnces was that of the steamer Erie, a beautiful
craft, with a brief but unfortunate career.
Erie was builtiat Erie, Pennsylvania, in 1838, and
commenced plying between Buffalo and Detroit
during the latter part of that season. A mem
beantiful moddelled or finished boat has never been

of good speed. She was 600 tons burden, with no

cabins above the main deck. In August, 1840, she
burst her boiler,, causing the death of six §
in Detroit River, and in 1841, on the nightef /
August 9th, she became a total loss by fire,of
Silver Creek, with 280 lives. Those that wem
rescued were taken on board the steamer Dewitt
Clinton, Captain A. H. H;uicr, with ‘many ‘~§

dead, and landed at Buffale the following day =
The Erie was commanded from first to last by ;

tain T. J. Titus, who was subsequently d
on the coast of Lake Michigan. e next
loss of life by the burning of a steamer, was
boat G. P.; Griffith, in Lake Erie, below
land, Captdin C. C. Roby, of Perrysburg, in
mand. A few days prior to this sad event
Griffith changed hands at Buffale, and left
port on a Sunday mornifig, having on board &
party of excursionists, of which number
of 250 were either burned or drowned. i
Captain Roby, his wife and child. The steamer
Washington No. 2 was burned off Silver Creckon
the 2nd of June 1838, with the loss of 60 lives
She was commanded by Captain J. W.- Browh -
The propellor Pheenix, Captain B. G. Sweet, bound
for C wngrq on Lake .\u‘-{.igm, took fire on & cold
night in November, 1846, a short distance below
Sheboygan, and was totally destroyed, with 190
lives. Captain Sweet happened to be away from =
his post at the time. The steamer Niagar, 3
tain F. S. Miller, some years su E. 2
with a like fate, with the loss of upwards of :
lives. Of other steamers which traversed ;
lakes in those times, mention might be
which suffered damages or were totally
some means, not omitting the Sea Bird, on
Michigan, the early part af the present
wtth 100 lives. The Great Western waa
destroyed by fire at Windsor; the Thames, &
loss at Windsor ; the Little Western, at
the Cynthia, near Malden: the Daniel Webster
Sandusky, &t Buffalo ; also the W. F. P.

The Detroit No. 2 was partially destroyed ‘q
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at Newport. The steamer Vermillion was
destroyed in the same manner while laying at

dock In Huron, with five lives. The above is®
summary of no less than fifteen boats thes
destroyed, with nearly 1,000 lives in all.—
Post. it
A LAWSPIT. ~A writ has been issued in th®
Superior Court, Montreal, in the suit of the JSta8
Life Insurance Company vs. the Daily News

-
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that city, and served, and is returnable on the
September, —Gazette. :
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Eureopean Assurance Soclety.

Batablished. .........c.ooooviiinns A D. 1848,
Incorporated ..........coeaiiinaen A D. 1854,

Ex}oﬁ;vmn by British and Camadian Parlisments

LIFE ASSURANCE,
Annuities, Endowments,
and
FIDELITY GUARANTEE,
............ £1,000,000 ............. Sterling.
Annual Income, over £330,000 Sterling.

Capital

THE ROYAL NAVAL AND MILITARY LIFE DE-
partment is under the Special Patronage of
Her Most Gracions Majesty
THE QUEEN

The EUROPEAN is one of the largest LIFE ASSU-
RANCE BSocieties, (independent of its Guarantee Branch),
in Oveat Britain. It has paid over Two Millions Sterling,
and Bonuses, to representatives of Policy

HEAD FFICE IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA ©
(All of whom are fully qualified Shareholders,)
Hexay Tuoxas, Esq., Winriax Wonksax, Esq.,

Huvum ALLax, s Fraxcows LeCraire, Esq.,
C. J. Bavpors Ksq. The Hon. Cwas. ALLEYN.

Manager for Canada,
EDWARD RAWLINGS

Agent in Toronto, :
W. T. MASON,

151yr O¥TARI0O HaLL

Rerkshire Life Imsurance Company,
OF MASSACHUSETTS

MoxTrEaL OFrFicE :
0 GREAT ST. JANES STREKT.,
INCORPORATED 1851 —SECURED BY LAW

AMOUNT INSURED .. ............... $7,000,000
Cast AssETS .. .......ONE MiLLiox DoLLaRs.

#100,000 deposited with the Receiver General of Massachu-
. setts for the protection of Policy holders.

ANNUAL INCOME. ...................5500,000.
$100,000 divided this year in cagh amongst its Policy
holders. .

Montreal Board of Referces :—Hom. Geo. E. Cartier, Minis-
ter of Militia; Wm. Workman, Esq., President City Bauk ;
How. J. O. Bureau, M.C.8.; E. Hudon, Fils & Co. ; John
Torrance, Esq., Merchant ; James Ferrier, Jr,
chant ; Edward Carter, Esq., QC., M. L A ; C. D7 Proctor,
Esq., Merchant.

Esamining Physicians :—J. Emery Coderre, M.D., Profes-
sor of Materia Medica, &c., &c., of the School of Medicine
and Surgery, Montreal, and of the Faculty of Medicine of the
University of Victoria College ; William Wood Squire, A M.,
M. D)., Graduate of McGill College ; Francis W, Campbell,
M.D., LR.C.P., London.

For a sufficient test of merit we beg to state since the
commencement of this old and reliable company in Canada,
we have had the re of insuring members of Parlia-
ment, some of leading talent, and amnc t
aumerous others, several of the leading merchants in this
oity,

This Company was the Pioneer Com
forfeiture principle, and still takes the
it issues is non-forfeitable after ome

is now erecting & new stone
mt. at the cost of §100,000, simgilar to the Molson's
Bank of this city, but of much Lrurt capacity, having 75
feet front, and 116 feet depth, comtaining three Banks,
some Express Offices, and Post-Office, yielding about
#80U) income, annually, all of which is the accumulating
property of every Policy-holder.

The Company has issued nearly 2,000 Policies since the
1st January, 1867, which is the largest number, in com-
parison to the expenses, of any Company in Eurvpe or
Awmérica.

y of themon-
for every Policy
yment. Com-
five stories in

Swuch are the Results of the Cash System.

Full particulars, history of the Cuuz‘uy, Rates, &c.,
can be obtained at the Managing Office for the Canadas.
EDW. R TAYLOR & Co,,
20 Great St James St, (over Pickup s News Office).

q-, Mer- |
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THE CANADIAN MONETARY TIMES;AND INSURANCE CHRONICLE.

# Tue Caxapiax MoNETARY TIMES AND
INSURANCE CHRONICLE is prinfed every Thursday
Eveniig, in time for the English Mail.

Swubscription Price, one year, $2, or $3 in
American currency ; Single copies, five cents cach.
’Cnam! advertisements will be charged ten cents
per line of solid nompareil ench insertion. Al
letters 1o be addressed, ‘‘TuE CANADIAN Moxg-
TARY Times, Toroxto, ONT.” Registered letters
s0 addressed are at the risk of the Publishers.
Cheques should be made payable to J. M. TrovrT,
Buziness Manager, who will, in future, issue all
receipls for money.
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THURSDAY, SEPTEMBER 10, 1868.
RESPONSIBILITY IN MANAGE
MENT.

The question of responsibility in the man-
agement of our banking institutions is one
that requires definite settlement. There was
a time in the history of this province when a
looseness of management characterised our
most . wealthy corporations, the plainest
dictates of prudence being ignored with an
easy recklessness, and ordinarybusiness prin-
ciples treated with a contempt amazing in its
audagity. But competition undermined
these outrages on honesty and common sense
and, one after another, institutions rotted
away and tumbled helplessly to earth bury-
ing beneath their ruins the fortunes of de-
luded victims. Excavation brought to light
the secret of their destruction and now fully
warned by a hapless experience, the public
look for guarantees against disaster that
would have, in the old state of things, been
deemed hair-brained and revolutionary. The
real fact is that we have arrived at a period
when: business must be done on the strictest
business principles. .

For the sake of a practical application of
our remarks we confine ourselves to the case
of banks..” How much blame is to be borne
by the Manager or the Cashier of a bank and
how much is fairly attachable to its Directors
when the affairs of the institution become in-
volved ! The responsibility is undoubtedly
divided ; the Cashier has his share and the
Directors have theirs. Sometimes the Cashier
shelters himself under the supposed larger
responsibility of the Directors and not unfre-
quently, the latter clear theirskirts at the ex-
pensé of their chief executive officer. As long
as prosperity prevailed, mutual congratula-
tions, felcitous in phrase, were exchanged at
intervals; but when the little cloud of trou-
ble appeard on the horizon, the vote of
thanks was less hyperbolical and on the

bursting of the storm-cloud recrimination and

i
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hostility extiniguished every spark of thank-
fulness. Under such circumstances we
naturally enquire where should justice place
the responsibility. ~ -

In some cases, the Cashier is the only one
cognizant of the facts out of which transae-
tions arise, sometimes owing to their intri-
cacy, at others, owing to the apathy, laziness,
or trustfulness of the Directors. On the
other hand, we meet with instances in which
the Cashier is the mere special agent of those
who are his superiors ; a machinemoved by a
will and guided by a discretion other than his
own. His judgment is fettered by the
caprice, partiality, or honest stubbornness of
his Directors or some of them. Again the
Cashier may have above him a Board to
whom he is actually afraid to communieate
everything that occurs, for it is a matter of
notoriety that some Board rooms are leaky.
We can hardly imagine anything more trying
to a Cashier than the consciousness of having
the whisperings of the innermost chamber of
his institution proclaimed on the housetops
or told in the strictest confidence at the mar-
ket place or on the corners of the streets.
Every bank has its secrets and many banhks
have before now profited largely by gleaning
on their neighbor’s fields. Although an ae-
cumulation of matters, requiring secresy for
their success, is a dangerous heritage, still
there is a judicious mean between blatant
exposure and studied concealment which it
becomes those engaged in the working of
banksto respect. A Cashier compelled to labor
under such disidvantages as result from a dis-
closure of his plans or a public explanation of
the why and wherefore of his actions, has not
a fair chance,

Under the infinite variety of circumstances
that might be presented one finds it impos-
sible to lay: down strict rules. A Cashier
without liberty of discretion is an automaton
who heaps up wrath against himself. Any
credit earned by the display of ability in the
discharge of his duties is appropriated by his
superiors. On the other hand where Direc-
tors yield a willing obedience to his demands g
accept his sfatements as axiomatic truths and
act in the sapposed discharge of a trust as if
they had neither part nor lot in the matter,
they not amly expose themselves to legal
liability but also justly incur public contempt,

The only wa§y out of a labyrinth so much
like an inextricable maze is likely to be
found by ghining a clue to a proper, clearly
defined dostribution of authority. Grant the
Cashier or Manager a certain line of discre-
tion within which he shall be absolute. In
this we, of course take it for granted, that
the individnal who fills that position has been
selected for his qualifications. If sach is not
the case the sooner he is got rid of the better,
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for no amount of checking, chectmaking, |

zeal or astutness on the part of Directors,
will disguise his follies or repair his faults.
There is no desire on our part to deprive

|
{
|
|
|
|

|

et ———
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TELEGRAPHY.

The unusual activity, at this time, of Tele-
graph Companies in extending their wires

Directors of théir privileges of supervison. i and in enlarging their field of bperations, and

On the contrary we would have them zealous
and keen, not too timid to advance their
opinions nor too confiding to shirk thetrouble
of acquainting themselves with what is essen-
tially their business. Sometimes we find
Cashiers not over endowed with ability but
often times we discover directors utterly
bankrupt as regards force of character or cap-
acity for the intelligent compreheénsion of
what passes before their eyes. But, withal,
Directors have a certain duty to perform,
and it is reasonably expected from them that
they bring to bear on their deliberations, at
least ordinary discretion.

In practice, a Cashier is supposed to lay
before his Directors at their meetings the
details of important transactions, and an out-
ime of the whole business. In the case of
accounts unduly swollen it is a proper thing
to ascertain the nature of the business that
requires increased accommodation and to pre-
vent a few individuals, no matter who they
may be, from monopolisingthe resources of the
institution. Possibly reforms might be intro-
duced of a useful character. For instance
we believe it is not an unusual thing for a
customer to increase the balance at his credit
by drawing foreign bills, and depositing them
in his bank. The bills are forthwith charged
against the foreign agent of the bank® and
the depositor credited with the proceeds. So
that A. builds up his account by drawing

_ bills say on England and the foreign agent of

the bank appears on the bank’s books to be
the real debtor for the very amount which A.
is using. Sueh a system is'well calculated
deceive and we can understand how some
persons have in this way been allowed to run
up debts to a large amount, without the
Directors knowing anything about it.

Without enlarging too much into detail we
may safely assume the truth of the saying in
this as in other matters that ‘‘ what is every-
Body's business is nobody’s business.” Ele-
mentary principles as well as the lessons of
experience drive us to the conclusion that the
responsibilities of those concerned in the
management of banks, where a certain amount
of discretion has to be exercised are such that
it is expedient to arrive at an understanding
on the subject, and after a distict line of de-
marcation has been drawn the blameworthy
can be punished, and the innocent saved frnlil
unjust imputation.

- ———

A bill has been filed in Chancery with the object
of restraining the city of Hamilton from trans-
ferring the Great Western Railway stocks held by
the city to the Wellington, Grey and Bruce Rail-
way Company. -

the appearance in our midst of a new Com-
pany, organized undér the| name of the
Dominion Telegraph Company, prove how
effectively the lawe of suppljr and demand
work, and confirm the opinions, already ex-
pressed in these column, that private com-

munication. The action of the British Gov-
ernment in purchasing the telegraph lines of

the United Kingdom, has net changed our |

rnews, fo 'at deal is to be said in favor | :
R | solidated material and political ndnnt“;'

| it is proper to encourage every legﬂmuhq\i
| terprise whose prospects seem fair, ahd more

of Government interference; where Com-
panies, by virtue of their control of exclusive
patents, imposed an oppressive tariff which
prevented a general enjoyment of telegraphic
facilities. The continued life of the patents
upon the peculiar kind of instruments used
in the United Kingdom requited the strong
arm of Goverment to accomplish a result
generally acknowledged to be desirable.
Here and in the United Stales where the
Morse system has been adoptéd (that patent
having expired), to bring about the same re-
sults of cheap rates and eficient service,
nothing but a well-ordered competition need
The figures given in Mr. Scud-
damore’s report show howregular has heenthe

be invoked.

annual increase of telegraphing in the United
Kingdom. The history of the tariffs estab-
lished there for the last few years is worthy
of note. From .
English Companies, except for a short period

of struggle between the United Telegraph

Company remained stationary, and during

that time telegraphing increased from the |

ratio of one telegram to 296 lefters in 1860 to

the owners of the various patents which ex-

cluded the possibility of compétition and tar- |

iffs were advanced, and in sonie instances by
the London Telegraph District Company,
doubled. Notwithstanding this, the ratio of
telegrams again increased in two years from
1 telegram to 169 letters in 1804 to 1 telegram
to 121 1866.
cheapening of rates caused an increase in the
number of dispatches of 233 per cent., and
that, too, upon wires managed solely by
Government officials in the ushal stolid style
of that little kingdom . .
been had the additional stimulant of compet-
Ing private interests, adopting new modes,
multiplying new facilities, and dependent not

letters in

the cxpericnce, we are left to conjecture. | securities. - The remaining object is to PSS

| the North Coast of Africa, are alive
schemes, having for their object the increass

| oceans ¢rossed by multiplying wires,

| be done in the way of increasing the n
of offices and the cheapening of rates, The
| present rates are generally regarded as high'

. '] : : !
petition is fully equal to the task of meeting | and in some quarters this has caused

the public wants as regards telegraphic com- |

1860 to 1865 the taniff of |

| fication under oath.
one telegram to 169 letters in 1864. Early in |
1865 an arrangement was arrived at between |

| creditor there was an antagonism of interest

What it would have |

No modern agency of science has d
and is developing, so rapidly as the te
Europe, Asia, the United States, and pyg

of its facilitiés ; continents are spanned d"

Within our own borders much remaina fs

scheme of Government monopoly to be
on with favor. To such a scheme for this'
country we are opposed for reasens !

made public. We believe in private o”.‘

tition, and entering upon a new era of ogae

especially such enterprises as will yield e
larged means of intercommunication, aad’
produce by a healthy rivalry increased

ties and cheaper rates.

ENGLISH BANKRUF
ACT.

THE NEW

e

The Act amending the Bankruptey & '

passed at the last session of the Imperial

liament is one to amend the proceed I .}

regard to arrangement deeds. The abu
such deeds were found to be mainly:
want of means to prevent sham creditors
senting, the power given to secured cred
to vote in respect of their whole debt,
the want of means to compel inquiry
creditor suspected something wrong.

a stop to sham ¢reditors simulating real

. & 55
| the provision is the deposit in court of %
Company and the London District Telegraph |

tailed list of the creditors assenting to adesd !
of arrangement with their names, de
and the particulars of their debts with l";
The list is to be el
borate in detail, showing the times '.M
such debts or liabilities were com

incurred, and the considerations for the sty
the names, residences and occupation of ?
creditors, the respective amounts due to h
and the securities held by them, and th‘
timated value of such securities. The “‘I

% i

| and list are to be deposited at theumo“__'.
| It has been féund that the interest of dj v
In Belgium the | .'

creditors was often times disproporti

the nominal amount of their debt. - B
little to lose in proportion to the is

the secured creditor’s great anxiety bei
procure a speedy settlement. It is pre

that secured creditors shall prove their ;
in the ordinary way and deduct, for the g

| pose of compensation, in assenting %o
on Government but the people, entered into

deed of arrangement, the full value of

e

”
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vide for the ¢xamination, as in bankruptey,
of the debtor, or any creditor, or any person
able to give information about the estate.

MONTREAL ASSURANCE COMPANY.

A fortnight ago we published some corre-
spondence had between the manager of this
Company and the Finance Department re-
specting the question of deposit. As will be
remembered, that correspondence shows that
the company is not required to deposit at all ;
still a deposit would have been made only
that such a step would involve a considerable
reduction of the annual income from invest-
ments. A reference to the statement, else-
where, will make it plain that the securities
held could not be exchanged for Dominion
stock bearing but six per cent., without a
sacrifice, for they are, with one or two excep-
tions, of the best class.

We only say what is due to the manage-
ment and the position of the Company, in
designating it as onme of the soundest con-
cerns doing insurance business in Canada.
Several managers of Canadian Companies
might borrow a leaf from Mr. Murray’s book
with profit.

——— ——

The meeting of the Grand Trunk proprie-
prietors in London, called for the 27th August,
hough about an apparently trivial matter,
has deep significance. The immediate ques-
tion at stake is, shall the Directors be required
to produce a list of the bond and stockholders
of the road with their names and addresses.
Herepath's Journal says the introduction of the
list means a change of management. The
result of this meeting will therefore be looked
for with interest; and hence we have been
careful to give the statement of the directors
entire, that the matter may be placed fairly
before our readers.

"Tue last English mails report the death
of Percy Matthew  Dove, Esq., who held the
pesition of Manager and Actuary of the Royal
Insurance Company from its origination. His
lamented decease occurred on the 24th Aug.
—————

BANKER'S MAGAZINE FOR SEPT.
of this month’s number embrac: an article on the
liquidation of the U. 8. debt, statistics respecting
the National Banks, reports on the Savings Bauks,
bésides the usual amount of banking and finanvial
items, &e.

The contents

———e i —

Discovery oF SarLt At KixcarpiNe.—Kin-
cardine, Sept. 8. —Salt was struck here yesterday
ot the depth of 895 feet, being over 100 feet nearer
the surface than at Coderich. They drilled
through thirteen feet ecight inches cf solid salt.
From two ordinary glasscs of the brine, one and
a-half glasses of l»ur\- white salt, the same in
(uality as that Goderich has produced. There is
a gunu{ deal of excitement in town to-day, and the
company are much elated at the success of their
efiterprise,

\

Financial,
TORUNTO STOCK MARKET.
(Reported Ly l‘rl_ln-tt A Osler, Brokers.)

W¢é have to report another quiet week in stocks,
the demand still exceeds the supply.

Bank Stock.—There are buyers of Montreal at
133} and sellers at 134}
British. Outario sold at 98} and 99 and there
are nbw buyers at 98]. For Toronto 115 would
be paid; no sales. Royal Canadian sold at 87§ to
88 and is in demand. Commerce is asked for at
103 to 103). Merchants’ sold at 1047 to 105};
little offering. There are buyers of Molson’s at
112; no sellers.  City is wanted at 102; wone on
market. There are sellers of Du Peuple at 105 to
1054; and buyers of Nationale at 105}, There
are sellers of Mechawics' at 98; no buyers at that
rate. ' Union nominal at 101 to 102, Nothing
doing in other banks.

Debentures.—There are buyers of Canada ster-
ling fives at 90 to 91; sterling sixes are offering at
1004 ; and Domjnion stock at 101. There were
sales of Toronto at about 6. No County in
market.

Swundries.—There is very little doing in Build-

ing Society stock owing to its scarcity; there were |

several sales of Canada Permanent at 118 to 118§;
buyers would give 110§ for Western Canada; and
104 to 105 for Frechold, but there are. no sales.
City Gas sold at 105 and is still offering at that
wice;  Buyers would give 132§ for Montreal
5'v-|rgnph; nothing doing. Sales of Canada Land
ed Credit occurred at 63, which is still offered. A
few good mortgages were placed at 8 per cent.
Money easy on good securities
- .o

MONTREAL MONEY MARKET

(From our own Correspondent)

MoxNTrEAL, Sept. 8 1868,

Money continues plentiful, and good paper is
scarce and readily taken at the banks at 7/ per
cent. and at times for less | see first-class short
dated paper can be done in New York at 4 to 5

r cent. No far there is very little movement of
r:mﬂ' west, but as soon as the large buyers of
swoduce fairly commence operations, we may look
}or ihcreased activity in that direction.  The sup-
ply here is more than ample
wants, so that no tightening of the banks may be
expected. The stock and share market has been
quiet during the week, prices rule high. Bank of
Montreal advanced to 135.  British and City
nominal, former at 102§, and latter at 102, Mer-
chants’ steady at 105 to 105§, Torouto « lulllilml
for at ]]."), but none ull‘.-nug,
held at 108, buyers at 106,  Ontario, 98 to 98],
Holders of Champlain and St. Lawrence stock have
advanced their Jretensions to 104, and those of
Richielien Co. to 115. but no huyefs at those rates.
Gold has ranged during the week from 145 to 1433,
closing to-day at 144}, Silver to-day buyiug at
34, selling at 3} discount. This is a rise of fully
1 per cent. during the week.  The demand is
good, and a further advance is anticipated. The
spring shipments of silver from here of about

No transactions in |

3 L]
*
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per cent, with & bidel interval of 4 to 5 per cent,
About the. 10th of the mouth there was a very
active demand :fn.m the W est, "hi"h conlin-!i
for two wéeks, gausing a loss of about $10,000, 00w
of currendy, cliiefly national bank notes, This
demand wis to provide for the moving of the ear-
lier grain erop in the more southern sections of
the West, Ill«l ‘'was followed ll)' n ~|lsp¢lm of
rewittances.  The vutflow of currency almest ex-
hausted the supply of hank hills, hut had Nttie
effect upan the laan warket. The Joanable re-
sources of the lmnks, however, were undoubtedly
largely cutailed, and the faet of the rate of inter-
est on call loans net being enhanced was perh. &
due to the bhauks anticipating a renewal of

westward putflow in September, aud holding them-.
sclves prepared for such a movement whenever it
may occut, I August of last yearithe movement
corresponded closely with that of last month, the
banks scugling o large amount of currency West
from the 10th to the 25th of the month, after
which the shipments fell off, and the mte of in-
terest de Iilh'l one per cent. But in SQ'W'IIA‘RI'
the outflow of eurrency was renewed, with the loss
of a large pmount of legal tenders, and the advanee
of the ratg of interest to seven per cent in gold

| toward the close of the month. —New York Pinan-

for all ]ll‘»lu'vll"

Jacques Cartier |

$1,200,000 are llk-'li\ to tell ‘;I\llrillll.\' on the 'bl‘il'n- !

during the next two months, as the stock cannot
be increased from New York as in former years,
the duty of 15 per cent on American silver being
in effect prohibitory. Greenbacks—Selling price,
30§ to .’1!12 ; buving de., 31 per cent. discount.

Gold drafts on New York par to | discount

-~

NEW YORK MONEY MARKET,
August has been characterised by the usual ease
in the money market. The banks have held large
amounts of idle funds, the deposits of the Western
banks having perhaps beeu unusually large ; and,
with but a moderate demand for discounts, the
supply on call has been very abundant at 3 to 4

cial Chronicle,
1 — E 2 —_—

BANK OF ENGLAND.
The pogition of the hank at August 19th, 1868,

was as follows!
Issue ]h‘,.a,-!‘,;. wi.

Notes issged £34,638,755
Government debt £11,015,100
Other Securities 3,084,900
Gold coin-axd bullion 19,638,755
silver bullion.
£34,638,7
Banking Departinent.
Proprietors’ capit¥ £14,553,000
Rest & b - . 3,353,849
Public déposits (including Exche
quer, Commissioners of National
Debt, Savings' Banks, and Divid-
end .-\nruunz\ 2,864,234
Other depositd, 20,172,244
Seven day and other bills 510,680

£41 454,107

Gaovernmént Securities (inciuding

Dead Weight Annuity) £13,790,131
Other securities 16,174,185

| Notes ... 2 10,393, 345
| Gold and silver con 1,006, 446

£41,454,107
CoUuxTERFENF Harr Axp Quakrter DoniArs
The public should be on their guard aguinst
taking cointerfeit American half and quarter dol-
lars, of which large numbersiare at present in eir-
culation.| The wmilling on the edge is rather
defectivey and the coin is « ul.\i-lvrulvly ll“ht'l’ than
the genuine

Siver Cggierratiox. —Mr. D. Burn, of the
Northumberignd and Durham Savings” Bank,

gives his views about the difficulty of a surplus of
silver in jcircdlation in these words :—* I" have

read attentively the communications which have
appear=d for stme time past in many of our news-
papers, an the subject of what is termed ‘the

| silver nuisance,’ and have come to the conclusion

that.the best femedy we could adopt’ to mitigate
the \'\il' wodld be to authorize our chartered
banks td issue * quarter dollar” hills, fedeemable
in precigely the same way as their other bills
are at peesent, . | caunot see.the slightest objec-
tion in the present pogition of Canada, to the issye
of a curpency of this denomination. At present
we are nptarly all together dependent upon a foreign
country for our smaller currency —a dependence
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which ouglit ndt to be allowed to exist; and the
only way in which I think this evil can be remov-
removed is to give our chartered banks the power
I have suggested. The banks, I am sure, would
gladly undertake the issue of this smaller cur-
rency, for the business would be a profitable one
to them, inasmuch as the circnlation of bills of a
quarter-dollar each could not fail to be much more
extended, and continue, as the phrase is, ‘longer
out,'than the present circulation of bills of one
dollar and upwards.”

f————s

\ §iil&ag News.

NortHERN Rarnway, —Traffic for
week ending 29th August, 1868,
Passengers. ...
o R
Mails and sundries..

H(‘\'Q'ip( s

$3,587 66
8,782 91
216 67

$12,587 24

Total receipts for week
} 10,057 01

Corresponding week 1867,
2,530 23
Traffic Receipts for week ending Sept. 5, 1868 :
$3,419 30
7,205 70
1,168 04
$11,883 04
7,067 60

Increase

"assengers
Freight

Mails and Sundmes

Total Receipts for week
Corresponding week 1867 ....

Increase $4,815 44

GREAT WESTERNY RariLway.—Traffic for week

ending 21st August, 1868
Passengers ... .
Freight and live stoek...
Mails and sundries, .

33,172 74
29,046 02

2,127 26
$64,346 62
63,032 45

(‘nrrmjmmling Week of '67.

Decrease.. 81,293 57

WELLINGTON, GREY AND BRUCE RAlLwAY.—
The ratepayers of Hamilton, on the 2nd inst.,
voted on the by-law authorizing the transfer of
the city stock in the Great Western Railway,
amounting to $100,000, to the Wellington, Grey
and Bruce. At the close of the polls the vote
stood 720 for and 84 against.

Commercial,

Montreal Correspondence.

(From our own Correspondent.)
Montreal, 8th Sept., 1868,

Sirice my last an increased activity is discern-
able in business circles, not that there are many
actval transactions to report, but the desire to do
business is obviously more than it has been for
sometime past. Merchants appear more cheerful,
and instead of the hackneyed remark, *‘ Nothing
doing,” is now heard, ‘' Business is decidedly
brisker.” There are many causes which will tend
to' soon give an impetus to trade ; the tertainty
that the harvest is a success as far as rvg;u‘lls Ih-v
great crop, viz.,, wheat ;" plenty of meney, and
though last, not least, the provincial rifle match

and agricultural exhibition, both of whi¢h will |

attract large numbers of persons from all parts of
the Dominion, most of whom will combine busi-
ness with pleasure, so that in ten days or a fort-
night we may look for considerable activity. So
far, the ]'rc‘lml‘:llinln for the exhibition l.’r“' eed
very (uietly and unostentatiously, and except in
the immediate neighborhood of the buildings there
is nothing to indicate that anything unusual is
going on. I am glad to note that the harvest east
of Quebec is safely housed, and bids fair to prove
the largest yield for years past.

e e

Our Propuck MARKET—Genemally is dull, }mt
for the last few days flour has been more active,
prices have steadily receded since my last, consid-
erable sales of city brands at $6, strong superfines
Lave ranged from $6 15 to $6 35, fancy has real-
ized in lots $6 25 and $6 45 for small parcels.
The stock here is about 20,000 bfls., being much
the same that it was last year at this time. Iy
grain the receipts are very light and prices not yet
established ; U. (. spring ex cars worth $1 33,
other qualities nomindl. A cargo sale of mixed
corn was made at_ 84c, ' Pork is very quiet. In
dairy products, butter and cheesé are in demand
at high rates. Western butter is worth 19¢ to
20¢, and choice dairy 21¢ to 22c. Cheese ranges
from 10¢ to 11e.

The GrocErY market is reviving, and goods of
all descriptions meet with more dgmand. Sugars
have ruled very low, but I fancy the bottom has
been touched, and as prices arerather betterin New
York and London, we may: look for increased stiff-
ness, if not a rise here. Some patcels of teas pre
selling chiefly for local trade, but large buyers and
Western men will hold off till the cargo sales. A
number of the fall auctions are already advertised,
they take place rather later this year than usual.
The first will be held to-morrow.! It is a cargo
sale of Mediterranean goods on account of Messrs.
Reuter, Lionnais & Co. [ give you the names and
dates of the other sales, as it will interest your
Western subscribers :—September 29, Victor
Hudon, and Rimmer, Gunn & Co. i September 30,
Buchanan, Leckie & Co. ; October 1, D. Torance
& Co., and Chapman, Fraser & Co( ; September 2,
A. Urquhart & Co. 1. Torance & Co's is purely
a tea sale, the others comprise all sorts of groceries,
two of them chiefly of Mediterrapean goods im-
[n'rtﬂl direct.

Dry Goops.—Our importers are very busy.
Next week [ shall be able to write:you more fully,
as then the prices of the fall trade will be ove.,
and 1 will be in a better position fo draw a com
parison between the amount of business done this
year and the preceding ones.

HARDWARE Generally  speaking
trade is more than usually dull at this period.
Some few houses have, nevertheless, been fully
employed. It is expected that there will be plenty
of buyers in about a fortnight, ahd considerable
activity. Imports have been light, and although
}»ri.'n'.\ chll‘illg the last five weeks have run nln"n'
1t is expected that a change will take place and
the market will stiffen, if not adviince. The as-
sortment here is excellent.

Home Manufactured.—The mills have been
running full time all summer, exvept some few
that had to stop during the intensé heat. A ready
sale is expected for all produced, there being suffi-
cient orders on hand to pretty well work off all
that can be turned out before the dlose of the sea-
son. Prices generally have been well maintained,
and the frade altogether is in a healthy state,

——Iur/m/'fu/_ -

Torente Market.

The past week has witnessed a gyvneral opening
up of the fall trade in all the 10'Mihg branches.
A great miany county and town buyers from the
various sections of Ontario, have ben or are now
in market, and the principal houses are exceed-
ingly busy. i

RY Goops. —Inthisbranch theséason ]lunlu‘g\lll
well ; importers are looking hopeful, and now
speak of a successful fall trade. .\‘\'«'l)' consider-
a -|.~’ amount of gowds has already been placed
satisfactorily, and still the seasoniis only fairly
commenced. In view of the present lmpo-h-ll views
of buyers, and.the early opening of the trade, we
may Lnr]_\' eXpect a goo u\‘rl“;{v"‘v\lﬁilh%a at least ;
t].p' state of the weather, and other unforseen con-
tingencies, may have a marked influence on the
aggregate result,
freely at un hanged prices. Even (anadian
Woollens, which it was expected would go slow
owing to the pretty full: stock of these goods on

Woolen Goods d4re moving off

the shelves of country merchants, haye met

a fair demand ; but this may be largely ace

for by the superior style and finish given them
compared with rn»\-i-m years. Collons are .
and selling at full prices, the tendency k

wiard. We give the importations of

the port iof Toronto for the month ‘

These figures pretty well indicate the course

trade thus far. It will be seen that due ¢

has been exercised, and the probability justnew |

T

is that we shall not have such an accum I
stock to hold over the mmin‘ winter, as we
that of 1868. We have no desire for the recurn
of such a gloomy state of affairs as existed at
beginning of the current year in this branch,
Imports of Dry Goods for August.
X 1867.
Manufac. of Woollens. ... $304,785 $241,500
Do. Cottons. 189,049 160,968
Do.  Silks&k Velv'ts 39,869 42,489
Do. Fancy Goods. 14,942
Wearing Apparel. 1,092
$549,737 $452,498
Boors Axp SHOEsS.—The houses in this
have had a busy week. Buyers are o

freely in anticipation of good demand for ig
i.

seasonable goods. Prices are a shade lower
last week.

GrocERIES. — Trade isalso brisk in this b
Sugars—Continue to rule low, and importers
fits are now cut very fine. The market is enf
in favor of buyers. 7'eas— Are steady in price
without noticeable charge. We give the i

T

1868,

7.“ X‘
. .

M

xa;: ‘

tations enfered at Toronto for August of a few & g4

the leudmg articles.

Imports of (lroceries Jor August.
1867,
482,124
£0,749
4,690

Sagar, lbs . ...
Tea, lbs . . .
Tobacco Manufactured, Ibs.
Coffee, 1bs 10,839
Confectionery. 45,839 3
LiQuors.—We have no change to note in prices
a full trade is'reported at quotations. .
Imports of Liguors for August.
1847.
6,241
283

207

1868.
Wine, gallons
Brandy, **
Gin, ‘
Rum, L 593
Whiskey *¢ 177 1
LEATHER.—There is more doing this welk

though the trade is still quiet and prices

ary.

5,688

markets for breadstuffs and barley, and a falling
off in thereceipts, there was less business done il
mediately in this market during the past
days. [Wheat—Has gradually receded to ouf
quotations, and closed dull hut steady. Theto®:
little demand and only smadll lots offering.
of cars were offered at $1.20 to $1.25 for
and §1.30 for fall. Barley—The receipts

81,787

PRODUCE. —Owing to the dullness of lending™s

seven

week from all sources would foot up to about "_'

000 bushels, being about 10,000 bus. less than
previous week. Prices apened at 93 to 95e.
improved somewhat, closing at 95 to 98¢.;

sales of car loads were reported within this

and several cargo lots chan
to 98c.; there is a general dispotition tokeep®
private. There are still gellers at 98c. f.o.

port on the Bay of Quinte.
was offered at 98¢. f.0.b. with 95§ offered, no sales.
Oats

¥

A small trade was done in car loads at 50

to 5lc., the market closing with sellers st 50t0

5lc. and buyers at 48c. i
Frovr.—Receipts light ; superfine dull; there

ged hands at-about ¥

Peas—A carge 3

is & moderate demand for uhirmcnt to the Lower

Provinces, A lot of 500 brls. choice supe

sold at $6, and 1,000 brls. spring extra on by

while 100 brl lots of ordinary sold st $S.88E%
superior and extra ‘not much wanted ; ® 1

ISP TN S
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superior was offered at §7.25 and only $6.50 hid.
Oatmeal—Only a local trade doing at quotations.
HARDWARE. —There is more doing, but the
season will not fully open before toward the end
of the month. Im tions will be moderate,
bat ample. Jron— New stocks will be to hand in
a week or ten days, when the assortment will be
better than at present.
ProvisioNs, — Butter—Receipts are light and
there is little doing. The late rains will tend to
iticrease the production which was unusually light
during the season so far owing to the excessive
drought and the scarcity of pasture and green
food of all kinds. There are moderate stocks in
the country, but very little in first hands. It has
been almost wholly bought up by jobbers and
speculators who hold ordinary store packed lots in
uantity, firmly for 22 to 23 cts. per pound
ese figures exporters will not pay at present,
and hence business has bheen confined within a
very narrow compass. Notq more than I8 to
20 cts. is now offered. Cheese—There is very lit-
tle in the country, and it is held for 10§ to 11§
according to quality. The home market is just
now very dull, and there is no disposition to
buy for export, especially at the high prices
just quoted. Respecting the condition of the
New York market the Shipping List says * The
cheese market continues dull, with slight conces-
sions on the inferior grades. Unlike butter the
receipts of cheese continues large, and ‘either enter
directly into consumption or are taken by ex-
porters. While the make of butter in this State
may be safely calculated at an increase of one-third
the make of cheese is correspondingly decreased.
The severe drought in Europe —in largely reducigg
their crop of dairy products—eheese particularly,
gives a wide additional demand for American
cheese over previous years, and with a smaller
product, low prices can hardly prevail during the
present season, and will be found difficult to
engineer or force.” Eggsare quiet at 10 to 11 cts.
(¢ meats nominal. Pork no steck; market
unchan
Live Stock—The receipts ot cattle have been
liberal during the week, and include heavy arrivals
from the western part of Ontario. The most of
these offering have heen taken up for shipment to
Montreal and Quebec.  First class have met with
a brisk demand, being relatively scarce and sold
as high as $6 50 including beef, hide and tallow.
Of the second quality there was an abundant sup:
ply, and for these we quote the average .price
$6.00: inferior were also freely offered and met
with little demand. The bad state of the pas-
*tures during the hot weather has caused an undue
proportion of poor cattle to be brought inte
market.  Sheep were plentiful, throughout the
week and at the close there was a large supply
offering ; we quote prices $4, 83 and $2 50 for
first, second and third qualities respectively.
Lambs were also freely offered, selling at $1 50 to
$2 50 as to quality. Calves are scarce being con-
sidered out of season, not much demand, they are
worth $4 to 86 each. Hogs. —In the market for
. live hogs we note a fair demand, a sale of a lot of
good hogs numbering 77 head is reported at 6 cts.
per pound live weight. Packers think the market
cannot be maintained at so high a point. At
yresent ice-cured bacon is (uoted at about 62 shil-
ings in Liverpool, but as the season approaches
when dressed hogs can be packed aund shipped,
that market must recede owing to the increased
suw.lieu which will pour in.
oprs.—The new crop is beginning to arrive,
and good samples are held for 30 cts.
. PETROLEUM. —As the season advances and the
demand increases, ithe market acquires firmness.
The following were the exports of petroleum
from the principal United States ports from the
1st of January to the 1st September in the years
. named :— ’
1888, gallons

63,747,702

1867, . 40,615,172
1866, ‘¢ 38,849,974
1865, ‘ 11,955,029

&
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Havana Sugar Market.
August 28. —SUGAR. —Clayed. —There has pre-
vailed much more dullness during the week under
review than of late, the same having been increas-
ed by the continaed unfavorable quotations trans-
mitted per cable from London and New York.
The business of the week comprises the few sales
we notice below, which have been closed for the
ter part on the basis of 7} to 7] rs. per arrobe
for Number 12. To-day, however, buyer's offers
do not exceed gemerally the former figure, but
they continue to meet with very few sellers, as
the majority of these seem to pay little attention
to the adverse news received from abroad, accord-
ing to which buyers cannet afford to grant higher
wices than those they offer at present. The mar-
et, therefore, closes very dull, and in view of the
lastisales of good dry sugar our last quotations,
based on 7§ rls. for No. 12, must be repro-
dused to-day nominally, stating, however, that
there are no buyers on that basis nor sellers at a
lower one.

Trade In Chicage.

SEPT. 1.—The past week has shown an active
business in all branches of trade centering here.
The receipts of grain continue at a daily average
of ‘over four hundred thousand bushels of Corn,
Wheat, Oats, Barley and Rye, which is about the
full carrying capacity of the roads tapping the dis-
tricts from which the crop is being marketed.
The receipts from Wisconsin and Minnesota are,
however, comglaratively insignificant yet. During
the week the movement of grain Eastward has
been very free, preventing any accumulation here,
to which fact is, in one respect, due the ease with
which the banks have worked through such a
heavy business. The business in Dry Goods,
Groceries, Lumber, etc., is now more active than
at any time since last summer. The increase of
trade is refiected in the aguregate of the week’s
business at the Clearing House, which, as shown
below, is nearly double what it was five weeks
ago; being a little over ten millions for the week
ending August 1st. The report for the week end-
ing to-day is as below :

Clearings. Balances,

Aug. 31 $2 787,489 41 $£238 036 04
Sept. 1. 3,216,356 08 279,204 03
Sept. 2 3,620,052 R85 328 835 00
Sept. 3. 3,002,777 98 224,610 73
Sept. 4. 3,182,548 94 254,558 34
Sept. 5. 3,079,556 72 367,282 62
Total.. ... 818,888 781 98  $1,692 526 76
Last week 16,771,282 78 1,448,842 10

Money has worked close, but with more freedom
during the latter part of the week. The increased
promptuness of country collections has relieved the
necessities of merchants, so that they are calling
for comparatively few accommadations, while at
the same time an increase in deposits is noticed at
the hanks having the largest lines of mercantile
actounts. The movement of currency to the
country has been large during the whole week
Owing to largereceipts from New York to-day there
was a good supply, but large amounts are being
paid out over the counter, to commission men, who
are forwarding by express to grain buyers in the
country. Orders from country banks also continue,
so that, altogether, the estimate of two millions is
a small one ﬁr the outflow of currency from this
city, for the past week.

PDemerara Sugar Market

. The following is from Sandbach, Parker & Co.’s
Circular, dated Georgetown, Demerara, Aug. 7th

We have had a wretched dull fortnight; com-
plete stagnation in every branch of trade. Food
of every kind is in excess, and the great decline
i prices will entail heavy losses on importers.
The arrivals since our last comprise seven vessels
from United Kingdom, three from United States,
seven from British Provinces, and eight schooners
from the Islands.

: )

- - ~—

IMPpoRTS—~BREADSTUFYS. —Last 1mail we were
called upon to arrival of heavy stocks, in-
cluding 5,500 bris. Flour, 1,100 bris Bread, 500
bris. Meal, &c., &c., most of which remain
this fortnight further supplies have come to
to the extent of 3,500 bLrls. Flour, 1,700 brls
Bread, 700 bris. Meal, &c. The Market is very
flat. | -

ProvisioNs.—We have received the same
vessels 400 brls. Pork, Rump, $24; P. Mess $20
to 22; Mess, $25 to $26 ; C. Mess, $27 ; 200 half
bris. Beef $11.75 to $12.75; Cheese, $12 to §14 ;
800 pails Lard, $4 to $4.12; French Butter/ has
sold in small lots at $18.

Exprorts —SUGAR-- The amount offered for
sale during the fortnight has not been large, and
many Merchants holding orders have been -afraid
to operate for fear of fnlfi
charfered, ip to yesterday from $6.50 to $6.75
was paid for choice samples V.P., but the news
frous Ametica by the the mail this morning not
being favorable, only $6.25 was bid at th:*
sale,' the lots were all withdrawn ; we not
expect any high range of prices during the coming
fortaight.

MoLassEs—Is to day quite neglected, although ‘

sales were inade previously at 30 to 32 centa,

RiUM. —There have been some transactions for
the British Provinces, but prices show no im-
provement,

Stuans (package included) sold by 100 lbs
Duteh, 10 per cent. tare F. O. B., in hhds of 1,800
1bs.-

Muscovidoes, equal to No. 8 Dutch Standerd,
$4 per 10Q Ibs. ; No. 10, $4.25; No. 12, $4.00;
Vacuum Pan, equal te No. 12, $5.75; No. 14,
86 { No. 16, $6.20 ; No, 18, $6.40.

0LLASSES (package included, by Imperi
inu'nus. of 100 gals. Muscovado, ftor:tw
cents, as to color and demsity ; Vacumm Pan,
from 26 to 30 cents.

Hox (cblored, package included, sold by Jm-

perial gallon, in puns. of 100 gals; from 35 per
cent. to 38 overproof 38 to 40 cents ; from 38 per
cent. to 40 overproof 40 to 45 cents, ,

Freicurs. —Have been in a very depressed
stath, and have shown no animation since our last
advices. 1s. 9d. is still the nominal shipping
ratd, but ot over 1s. 3d. could be had on Charter,
the; quantity of Produce coming forwand for the
United Kingdom is so small, that one vessel on
the; birth' for each Port is quite sufficiedt for
pregent rejuirements.

f EATHER.—Has been much too dry, and if the
wet season breaks up now- Estates will suffer
severely a8 the fall of rain has not been sufficient
to gnable them to stand the approaching dry
scagon of four months duration.

t Reciprecity. )

An announcement was lately made in the
lic prints to the effect that Mr. Seward had
for pome lime past in correpondence with Mr.

b-

Thérnton, the British Ambassador at Washington.
on the u::injn-t of a new Rm‘iﬁrotity T , and
it was also hinted that our Minister of Finance

wag about to preceed to Washi n to consum-
mafe the understanding arrived at. The New
Yu& Albion thus refers to the lﬂbjﬂ'ti

We aré now able to state, on the best authority,
that theme is not a word of truth in the
What the object of this semi-official announcement
wad, it i$ not for us to even comjecture; hut cer-
taig it is that the Republican party is held re-
spomsible, by more than one indignant community, -
for the crabbed ai d ill-tempered of the late
tredty; abd now that the Presidential election is
n}‘a!l.\':’.lmm-hing, this announcement may have
beah made in the interests of that party. this
however, as it may, we are persuaded that time
alofe i8 necessary to convinee our American
cougins that their Government did a v unwise
sctiwhen it abrogated the old treaty; it is not
unfikely, by any means, that Mr. Seward is now

u-rlly contemplating the course now enly pre.
madurely attributed to him.

e

ng short after vessels are
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New York, Boston and Partland, all feel the
loss of the trade which recipricity gave them; as
well as the interior cities of Chicago, Milwaukee,
Detroit, Toleda, Cleveland, Buffalo, Oswego and
C enlburgh; and whenever the boards u? trade
of those cities combined, choose to move i the
matter, neither the Treasury Department or the
State Department at Washington, can effectively
resist the pressure. In fact this pressure is sure
to come sooner or later; but now that the ‘New
Dominion has arranged its commercial . affairs to
meet the changed conilition of things, it is per-
haps as well that it should remain as it is until
entire free trade ‘with Europe can be adopted,
when the United States may ask in vain for a
new treaty.

Halifax Market.

Halifax, 1st Sept.

BreapsTurrs.—Flour steady and in fair de
mand at $8.00 to $8.25 for No. 1 Canada ; $8.75
for good extra ; extra State §8 to $8.20; Balti-
more superfine $7.25 to $7.75; Baltimore extra $8
to $8.50. Rye, dullat $6.50 t0 $6.75.  Meal dull
at $4.75 to $4.80 for kiln dried, $4.50 for fresh
ound. Oatmeal dull, at £8.75. Imports from
st January to September 1, 1867 and 1868,
Bris. Flour

1868 121,000

1867 109, 460
Fisf.—We have no material change to note ia
dry codfish. Large shore $3.80 to $4 ; small hard
cll.ﬂ'd from store, $3. 10 to s’.f-i ”mhlm’k, *17.’)
to 82. Salmon still coutinue dull at $15 to $16
for No. 1's ; $14 for No. 2's, 89 50 to $10 for No.
8's. Mackerel —No. 3's improving ; No 1's or
9's in market ; No. 3 sold at $5.85, and some
holders are asking as high as $6. Herrings quiet
at 83 80 to $4 for shore split. Alewives $3.50 to
$3 75.
O118.—Cod has improved, and sales made dur-
ing the week at 46¢ ; prices are now firm at 45c to
474c. Seal unchanged. Ketoseye quiet, 38c to
40¢ for Awerican.
West Ixpia Provvce. —Withput any change.
,\'u‘mfﬂnldrr\& asking 6}¢ to 6§¢ for Porto Rico;
54 to Ge for Cuba, and 6¢ to 6)¢ for Barbadoes in

Bris. Cornmeal
39,231

28,557

bohd. Molasses—Cienfuegos 28§c to 30¢ in bond.
Rum—Demerara, 52c to 53¢ ; St. Jago, 43¢ in
bond.

FixaxciAl —Bank drawing rate on London 60
day Lills 13 pér cent prem.; Private 12 to 12§
l'ei- cent prem. New York gvbl-l drafts at \l_‘_’h[,

4 per cent prem. Currency drafts 27" per cent
diseount. Montreal sight drafts 4 per cent
prem. Newfoundland sight drafts 5 per cent

prein. R. ¢. Hawmilton & Co.’s Circular.

Telegraphs.-

A spe jal report in connection with the Eleetri
Telegraph Bill has just appeared, which includes,
among other iiteresting particulars, a statement
showing the mileage of railways under agreement
with the Telegraph Companies, and the number of
years which the agreewnents have to run, as well
as the mileage of wires on such railways, A sum-
mary of the statement shows there are 1,280 miles
of line and 4,226 of wire under a term of agree-
meunt of from six to ten years; 3,211} miles of
line and 13,397 of wire under a term of agreement
of from 11 to 20 years ; 340§ miles of line and
1,247 of wire under a term of agreement of from
21 to 30 years ; and 4,650 miles of line and 1,556 | 1
of wire with a term of agreement of from 31 to 99
years—making a total of 13,470 miles of line and
:'.I,T-H of wire, under varfous terms of agreement
with the telegraph companies, the average dura-
tion of these agreements being 26§ years per mile | 1
of line, and 25§ v« Herepath's
Journal,

ars per mile of wire

Cable Telegrams,
The tariff on Atlantic eable telegrams from New
Brunswick, has been changed as follows From
any station in New Brunswick to any station in

were gnuttz'-l last week: Thes. H.
ford;
Lindsay; J. A.
Robbins, St

chants and othe
adjusting their a

undersiguned

The Canadian Land and Emigration Company

n the well settled Township of Dysart, where there are
Grist aud Saw Mills, Stores, &c., at
ONE-AND-A-HALF DOLLARS AN \CRE
In the adjouining Tuownships of Guilford, Dudley, Har:

burn

DOLLAK an Acre

.
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Great Britain and Ireland, for ten words, *i\jn-ll
dol.ars and thirty-five cents ; for ea l! additional
| word, one dollar and sixty-three cents,

Grain Trade of Hamilten.

The following shows the receipts amd stocks of
grain at Hamilton up to the 5th September

“a-('vi]\ts, Stocks.

Barley, bushs.. 73,450 8,486
Wheat, red, bushs.. 10, 466 10, 466
white, bushs.. 1,367 1,367

*  spring, hushs. 562 562
Peas, bushs. 11,450 11,450

The only shipments to. that date were 64,994
Lushels harley.

Produce In New York.

The following table gives the stock of grin in
warchouse in New York and DBrooklyn, August
31, 1868

: — —_——
| AUCTION SALES OF GROCERIRS
| IN MONTREAL,

FOR THE
Fall Seaxon of 1808,
] september COth,

Sale by Aucticn, st the Stores of
Victor Hudon, Exq.,
imes, Liguors, ond Genered

J. G. SHIPWAY,
Auctioneer,

Of MepirerraNeaNy Goops, W

€ wer

September COth,
Sale by Auction, at the Stores of
Measrs,
Of Teas, W

Rimmer, Gunn & Co.,
wee, Brondies, Tobaceos, and Generol Grocevies
JOHN LEEMING & Co,

Auctioneem,

290,512

Wheat, bushels

Comn 2,089 4580
Oats 336,654
Barley 585
Malt 101,603
Peas

37,786

>0

The C‘ustoms Department has given notice that
after the 1st Octoler, forms for reports and entrjes
will not be supplied gratuitously, as hitherto, to
the public.

New IxsoLveExTs.—The following insolvents

toffe, Strat-
Menzen: Chas. Penrose,

Bawthinhimer, Brantford; Jacob
Catherines; John Bouskéll, Port
Hope; J. & P. Judge, Harveyhill Mines; John
Northey, do; Geo Cochrane, Cobourg; Wm. Graf-
ten, Blanshard; Adam Thompson, Kingston; Jos.
Bradley, Guelph; John Dickson, Maryboro.

Wm. Buchanan,

DAY’S

Commercial College and High Scheol,

N 82 KING STREET EANT

(N Nt Jiemes' Cuathedrdl.)

’l‘l(?: lesign of this institution is to prepare Young

anddl vthers as Book-Keepers, and for general bBusiness,
and to furnish them with the facilities for acquiring an
excellent 3

<
English and Commercial Education.

Mr. Day is also prepared to give Private Instruition in
the several subjects of his department, and to assist Mer
rs in the checking and balancing of
counts and partnership aflairs, &¢ I
For farther

information, please call o or.sldpess the

JAMES E. DAY,

\ceountant
Toronto, Sept. 3nl, 1898

Offers for sale on Conditions

FARM

of Settlement,
I.ANDS
In the County of Peterboro, Ontario,

GOOD

»

1

1
el
«t

ed with Dysalt and
eterson Road, at ONKE

Harcourt and Brutou, cor
e Village of Haliburton Ly the |

For further particulars apply to

CHAS. JAS, BLOOMFIELD,
Secretary C. L. and E, Cc

ALEX. NIVEN, P LS,

)., Toruuto
Orte

Agont C. L. & K. Co., Haliburton,

The Cary

budks, CHNMHH_I AL Brokers and Vessel Agents.

FR(

September 30th,
Sale by Auction, at the Stores .of
Messrs. Buchanan, Leckie & U,

Or73,000 Packages (/reen Teus, ex. Annie Droginton, direet
from Shanghai. Alse, 2000 Puckages ['ncolored Jopans
and s large assortinent of Wines, Liguors, Fruwit, and

Generad (Groceries,

JOHN LEEMING & CO.,
Auctioneers.

October 1st,
Sale by Auction at the Stores of

Messrs. (hapman, Fraser & Tylee,
Of Fruit, Wines,

Brandies, Oils, and General Grocerien
JOHN LEEMING & CO,,
Auctionesrs.

October 1st,

Auction Sales at the Stores of
Messrs. David Terrance & Co.,

Of 7,892 Packages Fine New Crop GrEEX Teas, ex Annle

Bra , direct from Shanghai \lso, 2,000 half chesls
UscoLorep Jaraxs, in English order
JOHN LEEMING &k CO,,
Auctioneers

October 2nd,

Sale by Auction at the Stores of

Messrs. Alex. Irqubart & Co,
vof the Western Ware, from Marseilles.
large assortiient of ExcrLisw GROCERIES.

JOHN LEEMING & OO,
Auctioneers

Also, &

Nylvester, Bre & Hickman,

Office—No.
1 Untariv Chambers, (Corner Front aud Church Sta)
sroute 36m

THE QUEEN’'S HOTEL.

THOMAS DICK, Preprictor.

INT STRELT, TORONTO, ONT

31y
KERSHATW & EDWARDS,
IMPROVED PATENT

NON-CONDUCTING AND VAPORIZING

AND BURGLAR-PROOF SAFES

T 139 & 141
ST. FRANCOIS XAVIER STREET,
MONTREAL.

FIRE

AGENTS:

A. K. BOOMER, TorRONT
J.W. MURTON, HaMirLtow
A G SMYTH, Loxpox, ON1

b1 m



CAPITAL STOCK

POMINION TELEGRAFPHN COMPANY.

$500,000.
In ]”,00‘) Shares at ‘.'D“ Each.

PRESIDENT,
HON. WILLIAM CAYLEY
1REASURER,
HON. J. McMURRICH
SECRETARY,
H. B. REEVE
SOLICITORS,
MESSRS. CAMERON & McMICHAEL
GENERAL SUPERINTENDENT
MARTIN RYAN

PIRECTORS

HON. J. McMURRICH,
Bryee, McMurrich & Co., Toroato
A. R McMASTER, Esq,

A. R McMaster & Brother, Toronto
HON. M. C. CAMERON,
Provineial Secretary, Toroat»
JAMES MICHIE, Esq,

Falton, Michie & Co., and George Michie & Co., Toronto
HON. WILLIAM CAYLEY,
Toronto
A M SMITH, Esq,
A. M. Smith & Co., Toronto
L. MOFFATT, Esq,
Moffatt, Murray & Co, Tureato
[H B REEVE, Esq,
{Torouto
t PROSPECTUS
has been

E DOMINION TELEGRAPH COMPANY
organized under the act respecting Telegraph Com-
i les, chapter 67, of the consolidated Statutes of Cagsda
ts object is to cover the Dominion of Canada with a rom

plete net-work of Telegraph lines

The Capital Stock

Is $500,000, divided into 10,000 shares of $50 each, 5 per
cetit to be paid at the time of subseribing, the Lalance t«
be paid by instalinents, not exceeding 10 per cent per
month—said instalments to be called in by the Directors as
the mworks progress. The liability of a subscriber is limited
to the amount of his subscription

The Business Aflairs
compay.
Are under the management of a Board of Directors, an
nally elected by the Shareholders, in conformity with the
Charter and By-Laws of the Company ’

The Directors are of opinion that it would be to the
intevest of the Stockholders generally to obtain subscrip
tions from all quarters of Canada, and with this view they
propose to divide the Stock amongst the different towns
aul cities throughout the Dominion, in allotments suited
to'the population and business occupatious of the different
logalitics, and the interest which they 1y be supposed to
take iu such an eyterprise

of the

Contracts of Connections.

A contract, granting permanent connection and extraor
nl»lnu)' advantages, has already been executed between this
Cempany and the Atlantic and Pacific Company, of New
York ; thus, at the very commen« cinent, as the Lines of this
Company are constructed from the Suspension Bridge, at
Uliftoy (the point of connection) to any point in the Do
minion, all the chief cities and places in the States, touch
eil by the Lines of the Atlantic and Pacific Telegraph
Company, are brought in immediate conneéction therewith

A permanent counection has also been secured with the
Gireat Western Telegraph Company, of Chicago, wherpeby
this Company will be brought into close connection with
all the Lake Ports and other places through the North
western States, and through to California

v 4 3mon

TORONTO PRICES CURRENT.

Name of Article

‘looh :-Tnhm

Meng’ Thick Boots

“ Kip

“ Calr

' Congress Gaiters

* Kip Cobourgs
B-l)l ick Boots
Youths' e
Wamen's Batts

“ Congress Gaiters
Misses’ Batts.

** Congress Gaiters
Girls’ Batts .

* Congress Gaiters . .

Children's C. T. Cacks
Gaiters |

Aloes Cape

Alum

Borax ... .
Camphor, refined. .
Castor OMl.....
Caustie Soda
Coghineal

Cream Tartar
Epsowm Salts
Extract Logwood
Gum Arabic, sorts
Indigo, Madras
Licorice

Madder

Nutgalls

Opium
Oxalic
Potash,

Acid
Bi-tart,
Bichromate
Potass lodide

Renna

Soda Ash

S da Bicarb

Tartaric Acid

Vendigris

Vitriol, Blue

Groceries
Coffees
Java, ¥ 1b
Laguayra,
Rio I
Figh
Herriugs, Lab
’ round
scaled
small kitts
whi'e firks
half
White Fish & Trout
Salmon, saltwater
Dry Cod, ¥112 s
Frud
Raisins, Layers
“ M R
Valeutias new
Currants, new
o uld,

split

Mackerel
Loch Her

ed, ¥ gal

Syrups, Standanl

s Golden
Rice
Arracan
Spices
Cassia, whole, ¥ I
Cloves oo

Nutmegs
Ginger, ground
Jamaica, root
Pépper, black. .
Piento .
Swugars
Port Ric
Cuba S
Barbadoes (bright)
Dry Crushed, at 60d

¥

Canada Sugar Refine’y

yellow No. 2, 60ds
Yellow, No. 2}
No. 3
Crushed X
s Ao
Ground
Extra Ground

7
|

s
Japan com’n
Finet
Colored, com. to
Congou & Souch'ng
Oolong, good 1o fine
Y. Hysom, eom to gd
Medinm to choice
Extra choice
Gunpowd'rc. to med
‘ med. to fin

choicest
f

Wholesale

Rates
§c B«
220 2
24 3 2
300 375
200 2 0
100 15
166 1
14 15

w12
115 15
076 1w
100 13
065 0w
0% 110
050 06
065 W
0124016
0024008
O ow
065 070
018 028
0044 005
oW 1w
00 o
008 O
0 o1
03 03
075 1™
Ol4 04
013 01s
o o
670 T
0% 0%
02 033
01 02
3N 45
01200
00 0N
{150 55
03704
03 0w
o o1
0 22@0 24
017 V18
015 017
000 0O
0o D™
(UL LU L)
100 000
250 275
125 150
o N one
15 00 1€ O
47 500
22 225
210 2
0 u~} oM
005 000
0 033 0 04}
012; 013
0w 0
04 0 46
05 o057l
4 6 ‘7
037,040
011 012
050 06
01 02
0 02
00w 011
{1} o
0 081 0 08§
0 08} 0 08}
0 082 0 08
011 000
O ~ 0 05
0O 0o
010 010}
011} 0 ]ii
0 “; 012
012,01
040 05
066 065
060 075
042 075
0N 06
045 0656
0w O™
08 09
0566 070
070 085

-
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=
Name of Article ";‘::‘h—
Groceries-Contin'd e 8
finetofins't.. @88 09
Hyson 04 0
lperial 04 0
Tobacco, Manufact'd ]
Can Leaf, PR 5sk10s. 0% 0%
Western Leaf, com 025 0
“ Good o2 o
Fine 032 0%
Bright fine ¢ 0%
* choloe o0 075
Mardware
Tin (net cash prices)
Biock, ¥ b g2 02
Grain ¢85 0%
Copper
l"uw 03 o
Sheet ¢% o
Cut Na
Assorted ] Shingles, 3 ™ 315
¥100 0. .
Shingle alone do 8 238
Lathe and 5 dy 326 35
Galvanized Iron }
Assorted sizes a® 010
Best No. 24.. ¢® o w
- 20 (L RN
2. . Qi o0
Horse Nails
Guest's or Griffin's
assorted sizes O o
For W_ ass'd sizes. . 1 B o
Patent Hamumer'd do 417 018
Ivon (at 4 months)
Pig —Gartsherrie Nol bR R el
Other brands. Nol.. 230 3 &
No2.. 249 25 0
Bar —Scotch, #1600 B 42 25
Refined . 3 33
Swedes 590
Hoops — Coopers 39 3%
Band 380 33
Baoiler Plates 3I® 3
Canada Plates sbo 425
Union Jack 0 :) oo~
Poatypool 490 4
Swansea o o0
eond (at 4 mouths)
Bar, ¥ 100 s 097 oo
Sheet o0 0
Shot .o 0N} oo
Iron Wire (uet cash)
N 6, ¥ bundle 2P0 2w
o : S 3
12 3® 3
16, t 4 W0
I !
Blasting, Ca la 1 ® 375
Fi 4 ? 50
FF¥ 4 S50
Biasting, Englis} ’.5 5 50
F¥ boose > 6w
FFF ¢ 6 50
Pressed Spiles (4 mos)
Regular sizes 100 4 1»* 4 25
Extra % 44 5
Tin Plates (nét cash ]
1C Coke 764 s
K Chareoal 86 875
IX 10 54 10 75
IXX 12 0w
I 76 »w
DX @ 0 W
0 . 006
0« o
Cured 0 o oy
Calfskins, green 0« b l‘.'
Calfskins, cured 0« 012
= 5 3am V1§ o
dry =
Lambakins 034 ow
i O ow
0 6 15
0 020
0 02
L 03

@ (4 mu

Leather,
In lots of less th
W) sides, 10 @
higher

Spanish Sole l~lcg|nl

heavy, weights ¥
Do 15t qual middle de
Do No 2, all weights
Slaughter heavy
Do Hght
Harness, best

No. 2

Upper heavy.

*“ light.

ent

)
Al

cocooSOS® D

0
03
040

ber 10, 1868.

Name of Article,

Leather  Confon'd,
Rip Skins, Patos .
French ee o
Eunglish ...
Hemlock
35 ) perdoz
Do. light ..
French Calf

Grain & Satn Cht prdos .,

Splits, large ¥ B..

siuall

Enamelled Cow v} r“.v.'( ]

Patent ‘
Pebble Grain
Bunt
Gils.

Cod
Lard, extra

‘* Neo. 1

Woellen ....

Lubricating, patout

“ Mott's economie

Linseed, raw

boiled
Machinery ....
Olive, 2nd, ¥ gal
savbacl
salad, In bots
qt. @ case .
Seame salad, ¥ gal
Seal, jale... ....

Spirits Turpentin
Varnish .

Whale ¢
Painis, &
White Lead, genuine
in Ofl, ¥ 261bs.
Do. Ne.1 *
|
3

White Zince,
White Lead, dry.
Red Lead

Venetian Rni-,- F.l.-g’h
Yellow Ochre, Fren'd .,

Whiting

Petroleum
(Refined @ gal.)
Water white
small lots
Straw, by car load
small lots
Amber, by
small lots
Benzine

Produre.
Grain
Wheat, Spring, 60 2
‘ Fall W -

Barley ’ @« ..

Peas. .. o ¢
Outs. .. . M
Rye b L

Seeds
Clover, cholice @0 °
couni’'n 68 *
Timothy, cho'e 4 “
inf. to good 48 *

PR oo 58 “..

Flowr (per bil.)
Superior extra
Extra supegfine,
Fancy supetfine
Superfine No. |
o 2

Oatmeal, (pér brl )

Provisions

Butter, dairy tub@gib .

store packed
Cheese, new . . .
Pork, mess, per brl
ITHNRE Jness
Jrune , .
jacon, reugh
Cumberi'd cutl
stuokedd

Hams, In salt

Calf (30 h‘t

genuine .,

carl'd.,

car load .|

‘ sug.car. Scanv'd,

Shoulkders, in salt

Lard, in kegs

Eggs, packed

Beef Haus |

Tallow %

Hogs diessed, heavy
medium
hght

salt, de

American brls. ..
Liverpool coasse
Plaster .
Water Lime

Whaolesale
Ratea

e, c. ~
$6 o8
0T o
06 0N
075 08
0 ' 8
106 15
00 0o
038 00
0% o
o o
02} 0
017 0
017 0}:‘
05 0
oW 15
o 115
0 105
0% o -
oH ow
07708
o 0w
O s
18 18
T 2N
360 375,
160 175,
070 075
CeE 0%
0 0w
0TS I8
0w 28
0 2
0O 20
0W 17
300 38
00 o,
00T 0=
v 0

0 oz.’
0%
032 0
035 0%
031 00
tM 0%
0w 0w
0 o
03 08
12 1%
1% 1x
09 o
0o owm
08 o
e o
560 s
00 '
200 280
1% 200
12 1 &
675 T
650 675
0O o
58 690
00 0w
65 W
018 0 .
Ois 018
0 10§ ¢ 11§
WO Mw
1500 17T
40 15w
oW '
ol 0B
0w .-
000 o
ow o
0w o
01340 e
o1l o2
oW 0B
oW 20
o o0
oW o
oW N
18 10
e '
16 19,
180 o
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4 | Brand c. §
Seap & Candles. | enmeasy's, per gal.. % 3 STOCK AND BOND REPORT.
o - D. Crawford & Co ] c. Martell's ../ 2560 275
: Im rhl....' g 8;,7’ (‘) 08!! J RobimkCo's* .. /210 27 The dates of our qaotations are as Iollnvn —Toronto, Sept. 9; Montreal, Sept. 8 ; ; Quebee,
3 o en Bar . 007 007} Otard, Dupuy& Cos.. 210 2 75 ; London, Aug. 17
- C“ Silver Bar........ 007 o007 ‘ BnnBrunl)‘. cases...... 8§50 900 — I = —
DR coccocoboocense 005 0053 dy, coml. per ¢ 400 450 - pe o —————m
ot | ' PeaRE .| 008} 0 03}| Whiskey $ 5
o Candles ............ L0 0] ’ Common 36 u.p...... 065 070 NAME ; % Dividend Day. ] - ‘I‘G PIIC‘
"ij Wines, Liguers, | Makt e 085 087 R , @ | & Momthe || Torvate, '."“"" Quaben.
%1 pra p | Toddy........ 085 087 —
bt - v Scotch, per gal. . ‘ 19 210 {
perdoz...... 2600 265 | N BANKS
4 Gulnnes Dub Port || 235 £ 40 | o """l‘;".“"l‘,"l'r'l-~ - British North America July and Jan 102 108 [ 102 llesjueg
b Spirits > i e (rasaskit Jacques Cartier..... 1 Jube, 1 Dec "l l‘. 106 108§ 107 18
] re Jamaica Ram... 180 225 | Woeel |  Montreal ..... i & ‘1 138§
* De Kuyper's H. Gin.. 1 50 160 || Fleece, Ib...,.. nes 0277 Nationale. . .o i 1 Nov. 1 May Ni lmj lM o8 1y m
e Booth’s O Tom..... 1% 200 I Pulled * . 000 000 New Brunswick ........ goosns | )
¥ Gim - ! Furs. Nova Scotia........... e Mar. and Sept. || {
W Gre 00 425 {:ar.. : : 3 00 nl)uo ?u Peuple... .. «..c.i... 1 Mar, 1 Sept. || :';ﬁ’}ﬁilo:dw .
4 J - aver. . 10 125 oronto . J 1Jan, 1 Ju | | lldl
: Booth's Old Tom, c...| 6 00 6 25 || Coon 02 06 Bank of \lrtunulh = . ' | seoy 3 -..?‘
P - Wines: ‘ I Fisher .. 400 60 Canadian Bank of Com'e | SR i‘! 103 104 | 100§ ‘l.l.n
"i Port, comnton .......| 100 1 25| Martin 140 16) City Bank Montreal . 1 Junie, 1| Dec. || 102 102§/ 102 l1e2 Mg}
“ “ fineo ........ 200 40 Mink ... 40 % Commer’l Bank (St J.»hu) e “res L
° 1% Sherry, common 100 150 | OMyr.... 00000 575 600 Eastern Townships’ Bank. . 1July, 1 Jan.. || I % [ wn
< “  medium........ 170 180} hpriug Rats 015 017 Gore .......... 1 Jan., 1 July { o e
g ___“ol_dp:lggo!.‘ddcn‘;‘_!w 400 [ }nl oron ‘duy . 1% 125 Euh'fulhull’:.n tunq-n» R R R
% B - — - == echanics 1 Nov., 1 May 05 06 M 05 (0w
ik > . Merchants’ Bank of Lnu-h 1 Jan,; 1 July. || 106 105}/105 106 (105§ 108
' INSURANCE COMPANIES. Merchants' Bank (Halifat).. kgl Mperbony gl g
% ENGLIsSH. — Quotations on the London Market )\l‘dm-:‘nuu.‘nr:.‘.i‘; <ol 1 J.\pr ,IXJ(Ir! | 1enz! 112 1em
2 s SRR L _ iaga L n 1 Jan.,, uly. || .o TN T
‘:f ————— = = e Ontario Bank. . 1June, 1 Dec. || 98} 99 | 96 98} MWW
% - No. of Di -] People’s Bcul(!'mlltui) i s | cose
. : L‘]! . Name of Company 2y o 3‘:""‘“ 'Bl:l"k (Halit, ) :| . oo
Shares. | vidend. g% : e k 1 Juné, 1 Dec. | s ”w o
3 ) - 3 Royal tnnmha: Bank . 1Jan., 1 July 83 m '7‘ =‘| .. “q
! —_— — St Stephens Bank . 14 | I Y
~ ) ) ) Union Bank . 101 102 1013102} 102} 108
: 20,000 Briton Medical and General Life... 10 = — 1 1 Jan.i 1 Juiy. i %
:m 7} | Commer’l Union, Fire, Lifeand Mar. 50 | 5 5} .’.; Unica Benk (H‘h{") Feb. and Aug e piaie bo-8
X L] City of Glasgow ... .. ......... % 2 5 ,
. 5000 94 | Edinburgh Life .. ... 100 15 0} e e
r.4 400,000 ' 5—} yr European Life and Guarantee ... 2§ 118 ds 6d i
: 100,000 0 Etna Fire and Marine fusnie 10 14 1 S, Alarids 1and. .. |+ ¢ ec2e ‘
20,000 5 Guardia a h British Colonial 8. 8. Co. .. | 50
s | - cesereeeee. 100 1 50 x Canada Company ......... : ! ! | **
24,000 12 Imperial Fire . 4 ...1800 | 5¢ 845 Canada Landed Cred oivae - ~
A 7,500 9% | Imperial Life ... ceeern. 100 10 16} Conada P, Fis Seci) " ‘ 62 63 | ...
1 106,000 | 10 | Lancashire Fire and Life ... ... %0 2 2jx Conada Mioing o ¥.- b [ 1008 ..o | eeee
; 10,000 | 11 | Life Association of Scotland . ......| 40 | 7 3 D Iard e ma o s
‘ 85,862 45s. p. sh. London Assurance Corporation . | 25 ]2: 48 lk' ‘!11;“3 oaim Nav. Cap) . < l“ l09 ".7 108
B 10,000/ 5 | London and Lancashire Life ......| 10 1 1 Comairn T BT a s
i 87504 | 40 | Liverp'l & London & Globe F. & L | 20 | 2 7 o b vl i
{ 20,000 | 5 National Union Life .. .. 5 1 1 L.iw ‘l“,f:‘"‘" e il |
20,000 | 12} | Northern Fire and Life ....... .... 100 ' 5 10§ Freehold Bu‘:lr.;::.':;.”.'{,"" [ ...
fi =) ’ . Halifax Steamboat (: . (| WM ... =
“.M" : ﬁ,;:l ’- North British and Mercantile . 1 50 64 16 16} Halifax Gas'C ompany ' O ot T cons .o
40,000 | 50 Ocean Marine 5 5 20 ::'"““0" Gas Company coes
2,500 | £5 12s. | Provident Life. . . ...1100 ' 10 38 uron Copper Bay Co.. 3 %
RSP £4} p.s.| Pheenix. ... %5} . 136 Lake Huron 8. and C...
200,000 |2§—h yr.| Queen Fire and Lifeli . .. 10 1 15-16 '“”';:rml 1!"""“ Co .
100,000 |3s. bo.4s' Royal Insurauce .. .. 20 3 &} Do Bl Ce.. 153 i34 133 m; 154 104
, 20,000 | 10 | Scottish Provineigl Fire and Life . | 50 2} ‘ ol Sl | beee
- w.g&o 25 | Standard Life 180 12 6 Do (‘,’,'3 s ‘,“' - 15 Mar. 15 sSep Bks. clod 135 156
4,000 5 |Starlife.......... ...| 25! 1} = - o 108 108 109 -
: Nova SBeotia Tvlrgnph ‘
|
Quebec and L. N " e g
| CANADIAN " . % cts
| 8,000 : | P:ﬂnlh AlAn’n-rh a Fire and Marine .. (350 $25 56 3::;';: :\’tlr::t ‘R R 1 Mar., 1 Sep. | lz mw
| Canada Life . . | PEIVES B Weoreooppe. " 3 BB 8 ' L .. L
d 4000 | 12 | Montreal Assurance ... £50 £1 35 Richelieu Navigation Co 1Jan, 1 July 112 115 112 114
: 10,000 8 | Provincial Fire and Marine | 50 L“v 8 ;-l r’,l’“"(.“"" e Tow f.','“ Co 3 Feb. | s’ ‘ | 46 50
ey M i Quebe :.—. . . .| %0 32 £194 Trust & Loas Co® ‘{"l? ““' 1My AuMarFe || 104§ 105 ... |104 105
eadoecee| ~ 8 arine ' 1100 0 90 Py S M ARl g i
: 10,000 |57 mo's.| Western Assurance e 40 6 " West'n Canada Bldg Soc'y || 1094 110 vowi | eeee
e e —_— . | i
17 = — - ——— - - = e
j RAILWAYS Sha’s Pail Moutr London, ) -
1% Atlantic and St Lawrence. ... _ '“0“ E‘ 5 % London, M'ntreal ' Quebec Toromto.
! Buffalo and Lake Huron ceeen. 20§ [ 0_',*'-‘ SECT'RITIRS
1° B ?)B “d«" Preference 10 T 54 é il -
¢ ufl., Brantt. & Goderich, 6¥e., 1872-3-4 . 1000 * Canadian Gov't Deb. 6 ¥ et. due 1872
| Champlain and St. Lawrence i Do do de e - | >° = 100 100} 100 102 ' 4 '“
| ~ o .I.)“{ ot s, - 'Gi‘-’ o 4 :» 1,.};‘,. Ja&kJul 1877 s4.. .| 108 105 - 100 .ou
i Grand Trunk ..... .. ...... D Ciee e s g 15§ 1¢ Do do. 6 do }{5 :::
1 Do Eq.G \‘ Bds. 1 ch. 6Pe. ... b 100 + —.: \A,I Do do. 59 et cur y l 48
"2 Do First Preference, | 00 o R > Do da 5 do sta 1 » 89 | 90§ 91 | L
. Do Deferred, 3 ¥ ct il R “® » Do :' 7 ,;., b 3 . % 91 91) | %0 =
Do Second Pref. Bonds, S¥e p 100 ** % " Dominion 6 p, c. 1878 cy. ¢ . 100 | oyes
Do do Deferred, 3 @ et benicned 100+ Hamilton Co r;.,r‘h,," . M1 101 1014 1004 0
:: Th'lr'l ll'rw;f Stock, 4Pt coseds| 1091 # % 97 Montreal Harbor, 8 ¥ ct. d. 1869 . - oode
1 O, do. Deferred, 3 ¥ ct.. p 100 - Do do. 7 do [ |
Do Fourth Pref. Stock, 3« 100, .18 19 I do. 6} do }3:") ' : o
o l:-“_ do.  Deferred, 3 ¥ ct ceeee 100 s - Do do. 6§ do. 1873, 1004 RTTLTIN
irea onborm . ..:... i 204! 1 1 Corporatio 1 c 252 DB
Do New _::3 18 1(. 17 13 134 I:n 7 x,”4 r:[‘.‘.-: i !d* u3 92 93, | .u
. ¢V c, Bda, due 1873-78 100, All 100 102 Do.  Water Works, 6 ¥ c. 1084105 | 103 105 | 108 1’5
Mart ik 5i¥e Bds. due 1877-78 . 100 92 94 Do do ¢ do. TR | “{ :
arine Railway, Halifax $250, all 250 ¢ U New Brunswick, 6 ¥ ¢ ~ Ll | 9
Northern, of Canada, 6¥e. 1st Pre ; Bds g;.u:' " 80 » ‘\":a);:x‘y;uu lc'.kﬁ « (p ):7'5‘, e h 102 104 :
= : - Ottawa ( 1()-"'. Wed ]1.-;4; ; LR 0 { *ooee I
EXCHANGE ) Quebec Harbour, 6 ¢ d. 1883 w
Halifax., Mon ucbec. | T S '
Bank on London, 0 days — ,\‘ senilel B roc Seoeate D do 7 do do .. $ 24
sight or 75 days date 13} 9 9} 9) 91 ’—;“ = ll: ( ;:. _'5 i‘u, 1886, ;“ $ ’
Private  do 12 124 s sl nt 8} 9 Do A, d 5years . [ 8590 w0 9l » »
Private, with docniments. . ...... 8 94 i b o ':" 4 do l 56 87
k ¢ o 304 3 30 3 . 0 da. 7 do do s -
Bank on New .\ rk. cevsi = EAQ .:H 30 30} Do.  Water Works, “' ot 9% 96} .
(';t?hvi“l;nna dl """""" 3 34 s 3l Do ) 6 d | 95 98
sen e dicwmea P o b b ¢ ) a0 v O
Silver . .. o } “"‘* ‘“I lu?’hl.n..[urj dis Torunto Corporasion ............. | ‘00 92} 98}
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i | MONTREAL ASSURANCE COMPANWNY.
(MARINE.)
——
o AN p
Quebee. Hucorporated, - - - - - - - - 1840.
0T 1es
— 192 HEAD OFFICE, - - = = = - - - GREAT ST. JAMES STREET,
- WOXTRBAL.
118
vijio — —
02 1o}
. " WILLIAM MURRAY,
L)
™ MANAGER.
5§ 108
10'in — —
= TATEMENT OF BANK AND OTHER STOCKS, REAL ESTATE AND OTHER ASSETS HELD
Mg ») by the Company, as security to the Assured, in addition to the Subscribed Capital as below: —
o ! )
iy 402 Shares BANK OF MONTREAL, Stock valued at.......... ..  $108,540
108
%1 470 ** CITY BANK, “ “ . 38,728
658 ‘“* GORE BANK, ¢* o cost $26,329 16,500
200 ‘« BANK OF COMMERCE, " i s 10,250
41 “ MERCHANTS BANK, s = : Jus 4,305
447 “* MONTREAL TELEGRAPH ° L 24,138
v 62 “ MONTREAL GAS COMP'Y * “ _ 3,398
o L+ 49 « CANADA SHIPPING COMP'Y paid to date. 16,000}
e 200 “ MONTREAL MINING COMP'Y cost 83,500 1,000
- 25 « MONTREAL& NEW YORK R.R. cost 6,050 500
- E REAL ESTATE (Annual $Rental, $5,800)...... _ 80,000
134 MORTGAGES ... . . . . 15,218
136 —
ot $318,577
cts
lg Accrued Dividends and Rents, Bills Receivable, Good Debts, Bal-
14 ances due by Agents, Cash in Bank and on hand exceed..... : 25,000
50
106 R
; $343,577
Subscribed Capital liable to call and held wholly by a Responsible
: Proprietory .. .. . 720,000
- n g0 p 9 0 SO o . $1,063,577
004 _ ’

NO LOSSES UNSETTLED.

— AP .

TORONTO BRANCH OFFICE
o8 WIRALLINGTPON STPTRB I FHPAST,

Inland Hull and Cargo Risks, and Risks to and from the Lower Ports entered at
[Toronto and various Agencies, at. moderate rates.
R N GOOCHL,
Agent and Local Secretary.

CAPT A TATILOR,

Marine-Inspector o

THE CANADIAN MONETARY TIMES AND INSURANCE CHR|

DNICLE. ' 61

— - ———— — ——

\LU)U"!' BOOK MANUFAOTURERS,
Book-Binders, Eve
06 jind 68 King Street East, Toronlo, Ont.

Coov Books for Banks, Insurance

1868, sy

CABII{ET FACTORY FOR SALE

BY
#U’BLI C AUCTION.

THE ATTENTION OF

CAPIFALISTS AND OTHERS,

F IS INVITED TO THE PFROPOSED

S*e by Public Auction,
‘ or THE
JExtensive and Well Known

CABINET FACTORY AND PREMISES,

or
ED BP MIALL & Co. (LIMITED),
or
Ossawa, ONTARIO,

THE Pren comprise about Three Acres of Land, &
substantial three story BRICK FACTORY, 1M x ﬂ.
Engine Houpe, Dry Kiln, separate therefrom, and other

Outbuildi

The of the best and newest kinds, embracing all
the most apgroved machinery of the day, in full
order. Ast

Factory is now in ¢ tion, with a full sup-
Kh'l-k s and workmen, no delay need be experienced

of Oshawa is on the line of the Grand Trank
Rail way, 30 pniles east of Toronto, and it has an excellent

harbour on e Ountario. The country su is ome
of the oldest settied parts of Western Canada. is
cheap, and eyery facility is afforded for carryt

on
wufacturing business. In lg&c profits

increasing
of the busingss reached §18, 435 82

The unde: having come from England, selely for
closing up estate, the sale will be Wrrnovr Ressnva
The Stock ing process of Masufacture to be taken at & vala-
ation by the purchaser, he having the option of taking the
manufacturagll stock and lumber also at valuation.

B SALE AT

PRINGLE'S HOTEL, OSHA WA,

W[I;\'ESDA\', 2o SEPTEMBER, 1868,
At 12 o'clogk, noon

The vendogs are prepared to receive tenders for purchase
by private , and to offer very favorable terms of pay-
ment.

Further culars may be had by a to English
& Foster, vitors, Toronte; Carter &
Montreal, orfo the undersigned, care of * Edward Miall

Co., (limited)™ Oshawa, Ontario
! R. RUMNEY,
! Chairman,
f S. D. WILLIAMS,
32t Secreinry.

Phillip Browne & Co,,
BAII'IB AND STOCK BROKERS.
DEALERS Iw

Srnu\q EXCHANGE—U. 8 Currency, Silver affd
N k Stocks, Debentures, .
anb on New York issued, in Gold and

Prompt attintion given to collections. Advances

on Securiti

No. 67 Yower Srreer, Tonosyo

James Browye PuiLir Baowsg, Notary Public.
y

. Honere Plameondon,
C'm Bouse Broker, Forwarder, and General
Quebeq Office—Custom House Building. -1y




Miscellancous.

House, Montreal, Canada.

Montreal
% y MONETARY MEN —Merchants, Insur o Agents,
Lawyers, Bankers, Railway and Steamd ¢ Travellers,
4, & Mining Agents, Directors and Stockholders Public Com
A panies, and other persons visiting Mont cal for business
L1 or re, are here by most respectfii informed that
L the undersigned proposes to farnish the hest hotel actom-
ke & modation at the most reasonable charges. It js our study
P te provide every comfort and accommodation to all our
T guests, especially for gentieigen engaged as above To
.= those who have been accustomed to patronize other first
i 1 elass hotels, we only ask a trial; we have the same accom
fiiodation and our table is furnished with every delicacy
bR of the season.
¥ H. DUCLOS
§ o Nov. 22, 1867. 15-1y
i H. N. Smith & Co.,
S 2 EAST SENECA STREET, BUFFALO, N. Y, (corres-
= y pondent Smith, Gould, Martin & Co., 11 Broad Street,
Lo N.Y.,) Stock, Money and Exchange Brokers. Advances |
Galia made on secarities 21-1y
-"L Murd, Leigh & Co,,
28 IMPORTERS AND DECORAUTORS OF
o FRENCH CHINA.
:'_ Hotels and families supplied with any pattern or crest
g destred,
Common goods always on hand 72 Yonge Street,
[ Toronto, Ontario 26y

HIS Pyper is printed from Messrs. Miller & Richards
Extra hard metal Type, sold by

W. HALLEY,
83 Bay Street, Toronto

) NOTICE.

; THF. PH(ENIX FIRE ASSURANCE COMPANY of
J of Loudon, having deposited

¥ 190,000 Dollars,
2 3 for the security of Policyholders in the Dominion, and
s fully complied with the new Insurance Law, 31 Vie

, cap
48, have been licensed by the Minister of Finance ,I,.

transact business in the Dominion, as vequired by said
law. - i
GILLESPIE, MOFFATT & Co.,

Gen'l Agents for the Dominic

n of Canada;
Montreal, 1st Angust, 1568 ! 3

P
0297}

CONSOLIDATION

OF THE

Bryant, Stratton and Odell Business College
AND TELEGRAPHIC INSTITUTE,

WITH THE
BRITISH AMERICAN COMMERCIAL COLLEGE,
Under the Management of

J. D. ODELL, AND EDWARD TROUT
PROPRIETORS,
Ky w}{t) having purchased from Messrs. Musgrove & Wright

their interest and goodwill in the B
. . nd g0 g titish A ‘
Commercial College, have succeeded in ¢ <-n.'||:m."":l?l’lln’n’

THE CANADIAN MONETARY TIMES AND

:
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Miscellancous.

=57

GOlL.D &

e

TEAM STAMF

QUARTZ CRUSHER

(Janns’ PATENT)
Plckey, Nelll & Co,,
ENGINEERS AND BOILER M.\ KERS
SOHO FOUNDRY, TORONTO, ONT.,
Sole Manwfacturers for the Dominion

—

INSURANCE CHRONICLE.

SILVER

Miscellancous.

— ——

e ——— —

savings Seclety.

Orrioe—No 70 Cuvrcen Srrexr, Toropre,
SAVINGS BANK BRAXNCH,
PDerostrs Receivep Darey
YEARLY.

IxTerest Paup Hawp

ADVANCES
Are made on the security of Real Estate, re
most favourable terms, by a Smlm‘(m,h’P
’ WALTER 8. LEE,
-1y Secy. & Trecs,

Canada Permanent Bullding and Saviag

FT'HIS Machine is warranted for fwo-thirds the price, to do

the work of any ordinary Ten Stamp Mill, and is the

most perfect Crushing Machine in the world
Engines and Boilers of oll i Nill M iery
DESCRIPTION ON HAND

sizes, 0
OF EVERY

Send for Circular and Price List

31-6m

Extract [of JHemlock Bark —Extract of

Oak Bark
Important o Tanners, Merchants, Machinists, |.umbermen
and Caopitalists seeking for a_Remunerntive and
Profitable Investment in Can reber
—_—

HE IRVING BARK EXTRACT COMPANY OF BOS
TON have succeeded in perfecting a Machine for obtain

ing by compression from unground Bark, all the astringent
and Tanning properties of Hemlock and Oak Bark
By the operation of this Machite, which can be taken
into the forests of Canada, on the spot whére the Bark
peeléd, the actual Tawning principle of the gark is ex-
tracted by compression, and is produced ‘in so concen
trated and so small a bulk, that it can be conveyed to
market, ready for use, at a mere fractional part of the
expense required te freight the crude Bordk ; 40 galls. of
this Extract, weighing 400 1bs., can be obtaified trom one
eord of first quality of Hemlock Bork, and this is worth for
home use or for exportation $20 per barrel

is

We are now ready to grant licenses or to ire orders
for these Machines
&& Any further information may be olained by ad
dressing
THOR. W. JOHNSON,
It Americhn Howse,
B M sell
v21-14-1y
The Mercantile Ageney,

FOR THE
PROTECTION
Extablished in 1841
DUN, WIMAN & ¢

PROMOTION AND OF TRAD}

talent and securing all the advantages of | 3
. g i ages of both Schowels
mkl!lg the most extensive and completé institution “,; |
the‘:lu]r in the Dominion, and the only one where the prin ‘
eipl actual 1 S Are Sl f ctieal

¥ 't. usiness are sudFessfully and practically i

Our rooms are extensive

| annually

Montreal, Toronto aml Halifdx
EFERENOE Book ntaining nmames

aBd ratings of
Business Men iu the

Domindon, published  semi
24-1r

sSociety.
—on
Paid wp Caputal | $1,000,000
Nssels .. ~1,700,000
Aunwal Jncome 400,000
e P — ]

Directors. ~Josern D. Ripovr, President,
Prrer PatersoN, Viee-President
J. G. Worts, Edward Hooper, 8. Nordheimer, W. G
Chewett, E. H. Rutherford, Jl"‘ph Robinson.
Bankers:—Bank of Thronto; Bank of Montted; M'
Canadian Bank

O¥¥1CE— Masonic Hall, Toronto Street, Toronlo,

Money Received on Deposit bearing five andsix pe
cent. interest.

City nad Country Property in the Provins

of Onler .o

J. HERBERT MASON,

86-y Srr'ylf,-'
STAMP MILLS, é

WHEELER PANS,
And other amalgamating Apparatus,
BETTLERS, &c
STEAM ENGINES,
And all sorts of

GOLD MINING MACHINERY,
Of the most approved description, at
€. & L. Brown's

Maching .\'/rul' and ‘lf[rll'al”lll‘lll ,'-Or“ y

BELLEVILLE.

BOILERS,

PROSPECTING
Worked hy Hand, Horse,

MILLS,

or Maclune Power

Parties going into Gold Mining in the Quinte District,
will do well to have their machinery made

on the spot and save freight
April, 1568

Belleville, 33 omon,

Y

J. R. Boyce,
\'u~ 63 and 65, Great James Street, Montreal, Dealer
A\ and Importer of all kinds of 70 V'S and FANCY GOODS.
J. R B. is the only mauufacturer of La Crosse Sticks for
the new [ndian Game of LACROSSE, and has constantly o
hand a large supply, with the printed Ruwles of the Game.

and complete, aceupying The 8t. Lawrence Glass Company He also manufactures all the requisites for "“m‘d"
rate buildings, and - capable o . ’ 'I“‘fl- sepa- | — # . e ) . all other Parlour and Lawn Games. Baskets, of
pa f accommodating 300 st \IJ w anufactu and have for sale S . :
dents. We @nploy a full corps of teachers, amons - | 2 ' and every variety of Hair Work, Wigs, Curls, Beards, & ;
are men of business experience, and the '"” mg whom | COAL O1L LAMPS Dress antd Theatrical Wigs, for sale, Wholesale and Retail.
of Canada. Scholarships good in Montres l b various styles and sizes Parties engaged in forming new La Crosse Clubs, will do
in the principal cities of the United States. A amd IMP CHIMNE)Y ' well to apply direct to the above address
For specimens of penmanship, cireulars, &c . address l eSS = —— e
B0-t1. ODE e of extra_qualily for oslinary Rurners aluo
‘LL & TROUT. | for the and ‘Swa’ Burners The Alblon Hotcel,
— ' — ‘ SETS OF MONTREAL,
W. MelLaren & Co., | TABLE ;L ASSW A HYACINTH (CLASSES, ()\'}i of the oldest established houses in the City is agais
& WHOLESALE STEAM GUAGE 1 ES, GLASS ROIS. d+ under the personal management of
N ' SN ‘ ther article made to order. in Whik or Colored Mr. DECKER,
BOOT AND SHOE MANUFACTI RERS, 3 Who, to accommodate his rapidly increasing l-luinov.*il
R ) " b v . A adding Bighty more Rooms to the house, making
18 ST. MAURICE STREET, KEROSE BURN _"_ ILLARS ' OCK ETS, will | Avpiox one of the Largest Establishme nts in Canada.
i MONTREAL gl it June, 1868 42-6us
| June, 1868, $2-1 gl " FLINT GLASSWARE, and -
A ) r ?
. =1} PH SOPH It 7 NSTRL ENTS ) .
3 S I T v o RUMENTS, Geo. Girdiestone,
i - Candee & Co., v ‘IRE, Life, Marine, Accident, and Stock Insurgnee
A&?LR(.; AND BROKERS, dealers in Gold and Silver OFFICE ~388 ST, PAUL STREET, MONTREAL. Agent
n, vernment Securities, &c., Corn i . McK. COC vE 7 P e -
Exc s Stmets Bufals Y N, orner anlr‘lnvnd | 51y A. McK. COCHRANE. Very best Companies represented.

Secrelary.

Windsor, Ont. June, 1868

Western Canada Permanent I-ll‘ll. and

et
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRPNICLE.
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Finaucial. | Fnsurance. i
|

Pellatt & Osler, 3 T.&W Pemmock,
’ . ohrey o MIRE and Life Insurance Agents, Parliamentary and
YTOCK AND EXCHANGE BROKERS, “Accountants, P Departmental Agents, Mining Agents, and Exchange
cents for the Standard Life Assarance Company and | gy, oo
\eI\‘orl Casuality Insurance Company Ottaws® Dee. 21st. 1867 10-1y
@rrice -9 King Street East, four Doors West o)

Beih? m-uuu le {meo

u*o-‘ ished Hn)up LONDON, E. €

Aee umululrﬂr wnds, over $1,000,000

diry PE“‘A;‘::‘M Street, l"';:";l'yn p— The Standard l.l'.r Au-fa-n. ('0-”.‘" ’ Annnal [ncome, $300,00.
ly Notary Public Official Assignee \vlT’l"l.".(':l;‘i" '7:3';"4 ggl_t-n! the COLONTAL LIFE ASSU- H 5»“&??‘{7;“;;::«‘::’ long-established Seciety belong
- _ EstaMished 1825. HEAD ~,rr: E FOR DOMINION—~MONTREAL.
BROWN'S BANK, Heap Orvices—EDINBURGH and MONTREAL. | : T. W. GRIFFITH, Managerd Sec'y.
(W. R Brown. W C Chewetit) Aceumulatedl Fund, nearly.. .. §19,000,000. | 15-1y | WM. HENDERSON, dgent for Toronle.
60 KING STREET EAST, TORONTO, Income, 1867.... . 3,376,963, — :

Manager—W. M. Ravsay Inspector—Ricu’p Bunt Etna ln’-n-ee Company of Dublin.

TIIA.\'HA(,‘TB a general Banking Business, Buys and
Sells New York and Sterling Exchange, Gold, Silver, Toroxto—HENRY PELLATT, Acexr. > = = ndred
U. 8 Bouds and Uncurrent Money, receives Deposits sub- Agencies in every Town throughout the Dominion . nm"* K~ “t:‘ N ey
m':'ml::':rdg'xt. makes Collections and Discounts 181y. Capital, $300,000— 4 nnual Income nearly §1,000,000.
, . —_ = - "HIS Co y takes Fire and .
Orders by Mail or Telegraph promptly eeluted at Fire and Marine Assurance. noprotll torms, o Sarine Mg ou SOV
most favourable current :Iu,-lnhnu\ —— T. W. GRIFFITH, Manager for Canés da -
&& Address letters, ‘BROWN'S BANK, o i M i IR Chief officg for Dominion— Corner St. Prancols Xavie =
-y Toronto.” ASSURANCE COMPANY and St. Sac rament Sts., Montreal.
. _— ~ ——— HEAD OFFICE : 15-1y i WM. HEVDEBSI N, .Jynnl Jor Toronin,
CORXNER OF CHURCH AND COURT STREETS - — -
Fupurance. SR s«-onlbﬁ Provineial Assurance Ce. .
— : | Established 1825, :
AN JARD © ox : CAPITAL . | Hm.non s‘rnuxc
CANADA BOARD OF DIRECTION I\\}‘!T}l'ﬁ\l\\ \“‘(m“) 3
Hon G. W_ Allan, MLC, A. Joseph, Enq ,
Life Assmuramce Company George J. Boyd, Esq , Peter Paterson, Esq., Canada Head Office, .Vuulrml,
Hom. W, Cayley, G. P. Ridout, F-a i ?
0 Richard 8. Cassels, Esq., E H.Rutherford, Esq , | LIPS DEPARTMENT )
l\' compliance with the Act respecting Insurance Com- Thomas C. Street, Esq. ’ sy 5 [ s -
Janics, 31 Vie ,(‘hll'. 48, Governor : CA .Al'k BOARD OF PIRECTORS:
. . Hvon Tavipr, Esq, Advocate
" - ARY O Grorce Percivar Ripovr, Esq. i e ’
NOTICE I8 HERBY GIVEN, Dty Govront: Bion. Cranies Wissox, M. L.C
THAT THE Peren Patensow, Esq. ! “-.JS“'"L' Esq., Banker,
CANADA LIFE ASSURANCE COMPANY Fire Inspector : Marine Inspector [ acxsox Rar, Eeq., Banker.
e ' . K . . Wu. Fraseg, Esq. M. D, Medical Adviser .
E Rosvy O'Brikx. Carr. R CoUurNEEN

L ¢ i tages to be d 1 nsuring
Insurances granted on all descriptions of property HII'?":‘.’: ! '.._' ‘;l:"‘_”‘, ‘(:;'r::";mf::mo‘l h*-
agginst loss and damage by fire and the perils of inland | ;oo Bong (intermediate bouus guaranteed ;) Liberal

Has been licensed by the

BMONORABLE THE MINISTER OF FINANCE,

navigation Surrender lue, nnder policies relinquished by assared ;

To transact the Agencies established in the principal cities, towns, and | and Extensiye Limits of Residence and Tmavel. Al H-

: . : £ ~ . yrts of shipauent throughout the Province, ness vlu'---’l of in Canada, without reference to parent

Business of liife Assurance. I I - I
THOUS. WM. BIRCHALL, R — >
A. G. RAMSAY, 231y Managing Director A BAVIDEOS FANGES
Manager e Bite A pe T ‘ G. L. MADDISON
August 1st, 1868, I-lm Edinburg e .-’..’ 15-1yr \GENT ror ToRONTO

g X
The Liverpest and londen and Giete Foundsd 1825, Lamcaphire Tarurance Company |
| >
l?u,u[«ll and Reserved Funds. ... . ....817,005,000. CAPITAL, . - .- - £2.000.000 Sterling.
Datry Casn Recriers, £20,000. HeaDp Ovrice 22 GroRGE STREET, EDINBURGH FIRE RISKS
TOTICE 1S HEREBY GIVEN, that this Company Capital £500,000 Ster’y Taken ‘s-l reasonable rates of premium, and
h‘”ns & ""'“c‘l gt Accumwdated and [nvested Funds, L].Im.m' o 2t l‘x LOSSES SKTTLED rRoRi Tl"'
150,000 Dollars, ) i By the ‘.u lersigned, without reference elsewhere.
i accordance with the Act, 31st Vic., cap. 48, has received HEAD OFFICE IN CANADA i i 8. C. DUNCAN-CLARK & 00,
the License of the Finance Minister, to transact the busi WELLINGTON STREET, TORONTO i General Agents for Ontario,

N. W, Commer of King & Church Streets,

uess of Life and Fire lnsurance in the Dominion of Canada

G. F. . SMITH, 251y Tomagre,
524t Chief Agen{ for the Dominion SUB-AGENTS THROUGHOUT TH} PROYINCE. 3 3
b . ) SRS —— .
Hartford Fire Insurance Company. J. HILLYARD CAMERON., Etna Fire & Marine Insurance Company. g
HARTFORD, CONN (hairman, Canadian Dourd | -

I v?nwnnp 1819, Cmarrer PErrsrvan

Casic Capital and Assels over Two Millvon Dollars DAVID HIGGINS, CASH L'All’TA\l.. - - = e 9 £,000,000
——— Secretary. Canadian Boord 3-3m i -——
‘2.026.220 ”. Queen Fire and Life l;l-l’llﬂ Company Losses PAID 1N 50 YEaRs, 23,500,000 00.
IR ’ | )
(‘HARTI»RP.D 1810. OF LIVERPOOL AND LONDON, ' JULY. 1868
HIS old and reliable Company, having an established | ACC'EPTS ALL ORDINARY FIRE RISKS | ASSETS.
business in Canada of moryg than thirty years standing, athe moat Savonible testns (At Market Value.)
has complied with the provisions of the new Insurance —_— Cash in hnd and in Bank “ ' $544.542 39 -
Act, and made a special deposit of LIFE RISKS Real Estateg. .......... cebadf 250,967,99 _
Mortg Hond . . . 982,245,
’I“'m Will be taken on terms that will compare favorably with H-nk“::n r . 1 n{m:
with the Government for the security of policy-holders, and other Companies United Stathe. State and City Stock and other ¢
will continue to grant policies upon the same favorable — Public Becurities 2 040.855 51 el
terms as heretofore CAPITAL, - . . £2,000,000 Sqg ‘ S .
Epecially low rates on first-class dwellings and farm m_— | Total ey >ees 5,052,850 19
pri perty for a term of one or more years Cuier OrFrwoes—Queen’s  Buildings Liverpool, and i r
. Gracechurch Street London
Lavasen as heretofore protuptly and equitably adjusted Caxapa Braxcn Orrice - Exchange Buildings, Montreal LIABILITIES.
E. CHAFFEY & Coo, AGENTS Resident Secretary and General Agent, @laima mot ""‘ and Unadjusted p $490,808 55 - -
Torouto, Ont \ MACKENZIE FORBES \lunuMl uired by Mass. and \c' York ' :
e = ks for Refnsurance . 1,405,207 ;
ROBERT WOOD, GENERAL AGENT FoR CANADA 13 St Sacrament St , Merchants’ Exchange, Nnnﬁul ] E.C HAI’]’E' & C0., Agents. b

30-6m Wx. Rowrasp, Agent, Toronto 1-1y
.
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The ﬂvml and London and Globe |
Insurance Company.

INVESTED FUNDS
FIFTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY . '
TWELVETHOUSAND DOLLARS. !

LIFE INSURANCE,
WITH AND WITHOUT PROFITS.
INSURANCE

at Lowest Remunerative

FIRE
On every description of Property,
Rates.
JAMES FRASER, AcesT,
5 King Street West.
381y

Toromto,

Briton Medical and General Life
Association,

with which is united the i

BRITANNIA LIFE ASSURANCE COMPANY

Capital and Invested Funds £750,000 Sterling.
AxyvaL Ixcome, £220,000 ST16. :
Yearly increasing at the rate of £25,000 Sterling

TH! important and peculiar feature originally intro-
duced by this Company, in an-lym‘ the periodical
Bonuses, so as to make Policies payabie during lifé;, without
any higher rate of premiums being charged, has caused
the success of the Britox MEDICAL AND GENERAL to be |
almost unparalleled in the history of Life Assurance Lip
Policics on the Profit Scale become payable during the lifetime
of the Asswured, thus rendering a Policy of Asturance @ |
means of subsistence in old age, as well as a protection for a |
Jamily, snd a more valuable security to creditors in the
event of early death; and effectually meeting the often
urged objection, that persons do not themselves reap the
benefit of their own prudence and forethought

Ne extra charge made to members of Volunteer Corps
for services within the British Provinces

&% Tomoxto Ackncy, 5 Kixo St. West
oct 17—9-1yr JAMES FRASER, dgent.
Phenix Insurance Company,
BROOKLYN, N. Y

PHILANDER SHAW, EDGAR W. CROWELL,
Secretary Viee-Presiden

STEPHEN CROWELL, President,
Cash Capital, $1,000,000. Surpins, $666,416.02. Total,
1,606,416,02. Entire Income from all sotirces for 1866 was

$3,151,830.82

¢

CHARLES G, FORTIER, Varine Agent
Ontario Chambers, Toronto, Ont, 19-1y
ZETNA

Live Stock Insurance Company,
or

[HARTFORD, CONN,

PIRECTORS
E. A. BULKELEY, C. C.
SAMUEL WOODRUFF, T. 0. ENDERSs,
AUSTIN DUNHAM, ROBT. E. DAY,
E. J. BASSETT, EDWD., KELLOGEG,
J. K. WOODRUFF, ALVAN P. HYDF,

KIMRALL,

This Company Insures
HORSES AND CATTLE
AGAINST DEATH
BY FIRE,
ACCIDENT,
OR DISEASE

Also,
AGAINST THEFT,

And the

HAZARDS OF TRANSPORTATION
C. €. KIMBALL, President.
President

T. O. ENDERS, Vice
B., TOWER, Se

retary.

Pariies desiring Local Agencies will apply to
E. L. SNOW, GENXERAL AGENT,
Mungyeal

SUOTT & WALMSLEY,

Agents, Ontario

sTeevily

|
I nsures

| and prosperous Insurance Companies in the States,

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Fusurance.
The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA

only Non Hazardous P operfy, at Low Rates
BUSINESS STRICTLY MUTUAL

GEORGE H. MILLS, P((lll‘lu'
W. D. BOOKER, Secretary

Heap O¥rice o oo HAMILTON, ONTARIO

ang 15-1yr

The ZEtna Life Insurance Company.

N attack, abounding with errors, Having been made
£l upon the Xtna Life Insurance Co by the editor of the
Montreal Dd#ly News : and gertain dgents of British
Companies heing now e ged in handing around copies of
the attack, thus seeking to damage the ('om;‘n)"a standing;

[ have pleasure in layine before the public the following'
certificate, bearing the signatures of the Presidents and
Cashiers who happened to be in their Offices) of erery Bank
in Hartford; also that of the President and Secretary of
the old XEtna Fire Insurance Company :

*“ To whom it may concern ..

““We, the undersigned, regard the XEtna Life Insur-
ance Company, of this city, as one of the most successful

its

entirely reliable, responsible, ahd honourable in all
and

dealings, and most worthy of public confidence

patronage.”

Lucius J. Hendee, President Etna Fire Insurance Co,,
and late Treasurer of the State of Connecticut

J. Goodnow, Secretary Xtna Fire Insuratice Co

C. H. Northum, President, and J. B. Powell,
National Bapk

C. T. Hillyer, President Charter Oak National Bank.

E. D. Tiffany, President First National Bank.

G. T. Davis, President City National Bank.

F. 8. Riley, Cashier, do. do do

John C. Tracy, President of Farmers’ and
National Bank

M. W. Graves, Cashier Conn. River Bankiag Co

H. A. Redfield, Cashier Pheenix National Bank

0. G. Terry, President Etna National Baak

J. R. Redfield, Cashier National Exchangé Bank.

John G. Root, Assistant Cashier American National Bauk.

George F. Hills, Cashier State Bank of Hartford

Jas. Potter, Cashier Hartford National Bank

Hartford, Nov. 26, 1867.

Many of the above-mentioned parties are closely comn
nected with other Life Insurance Compagies, but all un
hesitatingly commend our Compauy as ‘‘yeliable, respon
sible, honorable in all its dealings, and most worthy of pub
lic confidence and patronage.

Cashier

Mechanics

JOHN GARVIN,

General Agent, 1 to Strest
Toront | ) 1867 16 ])
Life Association of Scotland.
INVESTED FUNDS
UPWARDS OF £1,000,000 STERLINY.
YHIS Institution differs from other Life Offices, in that

the
BONUSES FROM PROFITH

Are applied on a special system for the

PERSON AL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETINE,

WITH THE OPTION OF

Policy-holder's

LARCE BONUS ADDITIONS TO THE SEM ASSURED
The Policy-holder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY
OR
A PROVISION FOR OL.D AGE OF A MOST IMPORTANT
AMOUNT IN ONE CASH PAYMENT,
OR A LIFE ANNUITY,

Without any expense or outlay whatever beyond the
ordinary Assurance Premium for the Sum
Assured, which rcmains in tact for
Policy-holder’s heirs, or vther
purposes
CANADA-MONTREAL <PracE D' ArMes

DIRECTORS )
Davip Torraxcr, Esq., (D. Torrance & Co.)

Grorce Morrart, (Gillespie, Moffatt & Co.)
ALEXANDER Morris, Esq , M. P, Barristey, Pert!
Bir G. E. CarTiEr, M. P., Minister of Militia
Pever ReEpvath, Esq., (J. Redpath & Son)

J. H R Mowsox, Esq, (J. H. R Molson & Bros)
liwitors - Messrs. TorrancE & MomRis
Medical Offter R. Parmer Howarp, Esq, M D
Secretary—P. Warntaw
Inspector of Agencies—Jaxes B. M. CHryan

Jnsurance,
. > - —_— o ;

North British and Mercantile Insurance
Company,

Established 180q,
CANADA - MONTREAL

TORONTO BRANCH
LocaL Orvices, Nos. 4 & 6 WeLLINoTON STRERY,
Fire Pepartment, .. R N. GOooCHn

Agent.
. H L HIME,
Ageni.

HEAD OFFICE,

Life Department,
201y

Phenix Fire Assurance Company,

LOMBARD 'ST. AND CHARING l":(m,
LONDON, ENG

all parts of the World

Insurances effected in

Claims paid
PROMTITUDE and LIBERALITY,

MOFFATT, MURRAY & BEATTIE,
Agents for Toronle,
36 Yonge Street,

81y,

WITH

Tie Commercial Union Assuarance
Company,

19 & 20 Comxmirr, Loxpon, Excraxp.
Capital, £2,500,000 Sty —Invested over §32,000,000

FIKPI DEPARTMENT. —Insurance granted om all do
scriptions of property at reasonable rates.

LIFE DEPARTMENT.—The success of this branch
has been unprecedented—NINETY PERCENT. of pio
miums now in hand. First year's premiums were, oo

Ce——

Phenix Mutual Life Insarance Co,
HARTFORD, CONN.

deewmulated Fund, $2,000,000, Income, #1,000,000.

'I‘HI" Company, established in 1851, is one of the nost
reliable Companies doing business in the country, and |
has been steadily prospering. The Massachusefts [nourane
Reports show that in nmearly all important matters it is |
superior . o the general average of Companies. It offerafo
intending assurers the following reasons, amongst othém,
for preferring it to other companies
It is purely Mutual It allows the Insured to travel
and reside in any portion of the United States and E:
It throws out almost all restriction on occupation from
Policies. It will, if desired, take a note for of the
Premium, thus combining alijthe advantages of a note and
all cash company. Its Dividends are declared annuslly
and applied in reduction of Premium. Its Dividends s/
in every case on Premiums paid. The Dividends of the
Prua~ix have averaged fifty per cent. yearly In the
settlement of Policies, a Dividend will be allowed for ench
year the policy has been in force. The number of
dends will always equal the outstanding Notes. It paysits
losses promptly —during its existence never ha coR-
tested a claim. It lssues Policies for the benefit Mar-
ried Women beyond the reach of their husband’s ¢
Creditors may also insare the lives of Debtors. Its Pol
are all Non-forfiting, as it always allows the assured to
surrender his Policy, should he desire, the Company giv-
ing a paid-up Policy therefor This important feature
will commend itself to all.  The inducements now o
by the PH®ENIX are better and more liberal than those of
any other Company. Its rate of Mortality is exceedingly
low and under the average t
Parties contemplating Life nsurance will find it to their
call and examine our system. Peolicies issued
id or American carrenc
ANGUS R HF.TIH.'NE,
General Manager,
Dominion »/C'IM‘.

e s Xavier Sr. MONTREAL
84 Active and energetie Agents and Canvassers

wanted in every town and village, to whom liberal indace
ments will be given 161y

————— m—

PRINTED AT THE DAILY TELEGRAPH PRINTING
HOUSE, BAY ST, COR. KING.

interest t
payable either in ¢

104 ST, FRANG

16-1y

2100,000. Economy of management guaranteed Perfoet
e curity. Mdderate rates
Orrice 385 & 387 St Pavr Syrxer, MonTREAL
MORLAND, WATSON & Ce,,
General Agents for Canade.
FrED. CoLE Secrelary *
Inspeetor of Agencies—T. C. Livivasven, P.LE
W. M. WESTMACOTT, Agent at Torenis.
16-1y
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