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W. G. Sinclair.

1

bead office. - ». s.Col-J 
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ü/>e HOME BANK
OF CANADA 

TORONTO * KING 
ST. WEST

HP.4D
OFFICE

SIX OFFICES IN TORONTO
Twenty-eight branches in Ontario and the West.
Collections promptly made and remitted.

JAMES MASON, General Manager.
i

- Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

- $77i,m.
Irided Profits over 81.4M.MS.

■P) - ,
Rest sed U

le New . News

General Manager

THE

TRUSTS and GUARANTEE 
COMPANY. Limited

43-45 King St. West, Toronto (

!Affords the best agency fer the 
transaction ef any Trust Business.

Otter
JAMES J. WARREN, Managing Olreeter.

I
I

HANOT REFERENCE. 
S, 3, 4, I, • and 7 HOn a

el
In

United Empire Bull of Cinidi, Toronto
Account

I* i« tke aim of this Bank to provide net only 
a safe and profitable depository for money, but a 
place where it. depositors may feel that anythin* 
the manadewe ut can do for them will he —

a

!

THÉ STERLING BANK!

OF CANADA
EAD OFFICE - TORONTO
Capital Authorized 
Capital Paid-up 
Reserve Fund 
Total Aslets

H
$3,000,000

926,467
181,616

7,258,480
111

T. So.m, Pr.ild.at ; W. K. Gw»r»«, 4
M- wnelort» Aiee.t, BA. M.D.. M B.Cl (Be*.); We. Mew; 
S. T. EAtoa; J. T. Gordo,; Sidasy Jo...; Neel ManhaE; Jefce 
H- TUdaa. i 1

F. W. BROUtiHALL,

THE TORONTO GENERAL 
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS. THE COLLEC- 
TION OF INTEREST. THE ClRE OF 
PROPERTY, AND TO ACT AS FINAN­
CIAL AGENT, -

1

CORRESPONDENCE IS INVITED.
Hen. P. Osler. K.O.,

President.
4. W.___
- Managing Director.

WINNIPEGOTTAWATORONTO

THE ROYAL TRUST COMPANY
MEAD OFFICE. MONTREAL

Capital Fatly Pat* • - Si.—9.
9—.9—

<
BOARD OP DIRBCTORS

lUekt Hoe. Lard SfredKee, 
and Mewl Aérai. G.C.M.G-

Slr Ed weed

-_ H. Moutaou Alla* 
R. B. Aun 
A Hacmoabts*
B. B. _______
C *. Hays 
C- R. Hoe***
H. V. “
David

V

TORONTO BRANCH
of Montreal Bldg., hosTr.'macsav 

Y ones and Queen Streets. *

M. S. L. RICMB*. SmT.O.

#
. K.C-V.O. 
. K-C.M.aWe. C. Vas Hows.

1 T=UNION TRUST COMPANY, Luma
Head OBce. sad Safety Dtfodt V C«l▼EMPLI BUILD 1 NO, T

>t
"„'£SLtit

01capital raie ur 
FOND . 

OVER ... c...

at 1
CHARLES MAGEE

Hw. Ellien G. Steves sea ud T. Will.. Ckitty (F..,l.nd), Vice- 
Pre.ideal. ; Seeeel Barker, M.P.. H H- Beck, t. Hseiltoa Boas. 
M.P. (Eagtaad), Sir Geer*. W. Ro.., E. E. A. DoVernet, K.C, S. r. 

Laswr. K.C, Gee. S. May. J. M. McWkianey.
Ckartered Elector,

A*aat. far tale aad a

A. 1

10ef
4 Pet la

M, w Beal
COR RESPONDING! lNVITEb

. J. M. MoWHINNEY; Gen. Man.

Fail

let.

National Trust Company,UwMw • J > T

18-22 King St. East. Toronto 8

Capital and Reserve, - - $1,650,000
Modern Deposit Vaults for the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and ether valuable documents. Annual 
ratals from three dollars upwards.

J. W. FLAVELLE, W. T. WHITE, /I

Oroy eeeA T.
.:hants given as 
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5% DEBENT 5%
For a limited time we will issue defeatures earning 

5 > interest payable half-yea rl

Olki We*.
HON. i. R. STRATTON, r. *. i. Oen

AGRICULTURAL SAVINGS S LOAN CO.
LONDON

NaM.ee Caettel. •340.000
TiNNM>m2S?RVice.|»r*.l ; T. P..w. i.

M.
city and townBKS5;'aS?SSS5„1£3Sr~

C. P.

The RELIANCE 1 Savings 
of Ontario

BAST . <

H.Wedd

04 KISM
N.H
Viee-l

C R. HIM

• }| » 784,010
• m I.

subject to cheque withdrawal. We allow interest at
22«oTLdt5;^mpo,*ded q“rterir ^de,witt U
Dehentwree issued in amounts of <100 and i 
of 8 years with iatereet at 6 nor cent 
half-yearly. Moneys can be deposited by

for periods 
payable

'

4 \

DEBENTURES |
f stoad for f TOO or ow- om t» ârgytar»

THE HURON & ERIE
LOAN AND SAVINGS CO.
\ Paid-up Capital <1.900.000
^ Ris,ai,ioj'"w v

< LONDON. v
ii

1W4

The Hamilton Provident and 
Loan Society

bplal StlserlM, $1,500,088. Capital PaM-Up, $1,100,000
rtSTT fmmém - ••36.641.61nrnîîÏMÔÎV™ * •4iea.e94.64

DEBENTURES l*i!?^>..for ?n* °r mor*oTwIku K.if i “ four per earn, per annum.
L h^firWdy T** Dabaoturaa of this Society are a legal 
investment for Trust Funds. Correspondence Invited.

A. TURNER. Pmridaat C FERRIE, Tl

mmA C»E‘ Apanci.
_ „ Eeraeuaee» i#,3
Pud-up Capital S> <nwnv R,«r„ a«^™ A   ..

"ILtd.
lie Oitario Loai aid Debeitire Co UoOvy. P,.,.

a*»*».— r.Debenlurei Paid-up.JI

Debate res!•a i™ year.
♦ . Per Cent. FuyeUa

Baak.
charge at

4%
el letTi !

Total Liabilities, t... ... T* 
Mette age Leas* ea Impreeed 1 

A. M.

W. WE Of). Ja.. Secretary. V. E. WADSWORTH. Estate.

I

11t psye municipalities to hare their 
announcements in die paper which 
reaches the largest nui 
■ible purchasers, not on 
but all the financial ce 
world. That paper is

■

er of poe- 
in Canada 
res of the

!

The Monetary imes
ill
li;

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Interest at 4 per cent, payable half-yearly 
on Debentures.

T. H.-PVROO*. K.C., NATHANIEL MILLS.

THE TORONTO MORTGAGE COMPANY
. ta

sss/ar • •ass i *A

___ mSStÎmhrÏlark. lld.. «a. wc.
Vlee-Prea.. WHLUROTOR FRANCIS. R.C

HOR. SIR WM.

Deb OLSswaattat drawaM.hr

WALTER GILLESPIE, Mi

July 16, 19:0. THE MONETARY TIMES
3°r.

Four Per Cent. The Standard !impany
We oiler tor sale debentures bear 

cent, per annum, payable half-yearly 
an abaolutely safe and profitable investing 
have for security the entire assets ol the

Capital end Surplus Assets, 
Total Assets, $2,500,

1 idlest at FIVE per 
e debentures oner 
a» the purchasers

per annum, payable half-yearly, is allowed 
on sums of $100 and upwards for a term* 
of one or more years, 
from the date on which we receive the 
money. This is an authorized investment 
for Trust Funds. Write at once for full 
particulars.

I*Interest accrues •y-
,340.000.00;i

ALEXANDER SUTHERLAND
MAR. UIR

-X D1NNICK

Canada Permanent
Morttfoife Corporation 

Toronto Street

Directors

RJOJHTA.HtStNMMLi^R8TRATHCONA “» 
HUGH 8. BRENNAN

t ROYAL. O.C.M.O. 
R. H. ORBBNB 
A. J. WILLIAMS
U. - TORONTO

DAVID RA 
J. M. ROB
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>i! Port Arthur and Fort William
WareMeese Sites, Ceatral Retail Sites, Water Lots

RUTTAN,

SZ/Um** 4L*WÊfimv

'R. A. Box 195, Pert Arthur, Ont., Can.

ni. ï/p/ici/orà.

^•nl, '^rr^iy

VTTORONTO PAPER MPC. CO. LTD.
] MILLS AT CORNWALL. ONT

PARER H tek «Bd mdlaa 1We
1

' WRITINGS. BONDS. LEDGERS 
Ai BOOK. LITHO ENVELOPE A*n COVERS 

For Sel# by ail Wholesalers
». r.

«iOwa AM»tyQv
■romui« 3 s s 0

SAFES-SAVE-PROPERTY 1

laj

1that is \ •a!

I: A Taylor Safe Will TB
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NI
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J. & J. TAYLOR, TORONTO SAFE WORKS Vl
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The Imperial Life
Assurance Co. of Canada

•N FORCE, S2a.B07.000

Aaab, . $5,303,236 
R mm, - 4,055,540 
lieeei, - 1,217,74! 
MSaniit, 127,511

offlcv
AasoumSecurityTeMuct-wksos. TORONTO
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MEMBERS TORONTO STOCK EXCHANGE ItOLDEST ACCIDENT OrrtCE. libe
RAILWAY PASSENGERS' 
ASSURANCE COMPANY >

the
stai
leac
rigi
as 3

<<orImperial 
Guarantee & Accident

<&/>e LONDON, ENGLAND
CAPITAL

$5,000,000
CLAIMS PAID
$30.000 000

,«£V/

!
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FIDELITY 1

MAIAITEE.

WORKMEN'S COL­
LECTIVE INSURANCE. H

EMPLOYE IS LIABILITY

Insurance Company 

of Canada

46 King Street West, Toronto
Yoai

Against defaulting employees.
If yon need e bond anile us

AocMnnt sud 
SMhmbb—protect yon againal 
loss from disablement.

11S4S.I

\oi $iià i« I & papa* c:<Subscribed Cap-li V blusHal si.m.m
si day

pres
oftei
doin
been

Imperial
Protection O Hssd Oftaaa f* Ceeedst 

•AY STREET, Cm. RICHMOND 
TORONTO

! ?i

E* WILL ANS, General Manager.
W O—rii

l

F.H.DEAC0N & CO.
INVESTMENTS

STOCK BROKERS
A

Members Toronto Stock 
ExchangeSPECIALTY

97 Bay St. Toronto
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OF THE CRITICAL PRESS. The decision of Justice Guerin in 1 
Jast week is a happy augury. It is an i 
indicating the course of a gradual re 
The Montreal Star was sued for alleg 
ments. The newspaper won. Mr. Jus) 
that the public press is justified by the I 
out cases where individuals by thei 
menace to the public interest. The n. 
has been thought strong enough to figl 
with the result that those who have t* 
libelled have more than once received
supposed doubt. A just and critical iou 
asset.

ie at Montreal 
ent, we think, 
al of opinion, 
libelous state- 
Guerin stated 
when it points 
icthods are a i 
>aper perhaps 
s own battles, 
ht themselves 
benefit of the 

1 is a national 
ind act as an 

'»ign it should

That small section of the press which has sought for
^unnydeyriraSb,e°citb^r httd'an 3SÎ

in several ways. Once the fearless paper had also to be 
,tr0T5 criticism frequently brings threats of 

and writs for libel. A well-worded legal letter has 
pelled many a newspaper with a good cause to discard

t°f fCrjtlC' Thc. proSpcct Payoff a large sum 
in respect of dqmages is not a bright outlook, especially 
as in the past a somewhat narrow view has been taken 
by judicial authorities. During its forty-three years’ cam- 
paign for clean business and financial methods in Can­
ada, The Monetary Times has faced 
libel suits, which in the

com-

By its actions it will gain prestigS 
influence for good. In its legitimate ca i 
receive legitimate moral assistance.a long series of

. event of loss would have entailed
the payment of many hundred thousand dollars. The bold 
-tand which has been made by several of Canada’s 
ea ing journals, so far as concerns wrongs which need

asKa critirhaS S,rengthcned thc cause of the newspaper

m>
*.

SOVEREIGN BANK AFF

instance ,s said to have on his desk a list of a dozen without too much nJetterLZZ J 
critEsmThilP be” whtêh^ThT1" b'd "° ‘?dverS* paperS °n the «*•» hand, the lack of

a direct, of ^ .

ïX^ryafir wA" *,ai,v' **V ha* - «æt—sa iŒr'Æ:
b«- «phcldPi„ ,^T.. h“ °"*n ZZ“ “ b°""d to r' it!."**• of 5 "Sting in

IS.

I/ t and makes 
(certain finan- 
iepticAi. It is 
I ness quietly, 
f and weekly 
^per publicity 
s insinuations.
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Ottawa, after three years’ consideration, has passed 
a by-law respecting buildings and for the prevention of 
fires. On the whole, it seems to be a satisfactory and 
businesslike affair. One clause, perhaps, is open to criti­
cism. In each theatre or public place of assemblage, 
lighted by electricity, at least two oil lamps or candles 
are to be kept lighted during the entire duration of the 
performance at the head and foot of each stairway from 
each tier in the auditorium. This regulation is framed 
presumably to cope with darkness caused by a break­
down of the electrical plant. On the other hand, oil lamps 
and naked candle flames might lead to a worse panic and 
more dire results than would sudden darkness.

Leaving even the newspaper out of the question, the 
fact remains:that many of the largest sharehtilders were 
not represented at the Sovereign Bank annual meeting 
this weeki 'the reason is given in their own words. They 
are tiredjof endeavoring to e.icit information from the 
bank’s nfirifls. We fail to see what the bank pins by 
such a frigid policy. The answer is sometimes given that 
it would jhuit the institution’s prestige or prejudice its 
position tp publish more information regarding its affairs 

S at present. This argument scarcely holds 
jiank is insolvent, and its expeditious liqui-

I

*^than is 
good.
dation is| th* most important matter at present for the 
shareholders.

The Soi 
quoted as sa 
later datej to 
good reasons 
would stf-em

;reigrt Bank's president was not long ago 
ring that the institution might be able at a 
>pen its doors again for business. We hare 
for stating that many large shareholders 

ousiy oppose such a course. They would 
prefer toj se| their stock rather than participate in the 
réhabilitation 
shareholders! 1 
among tlfe c^i

In the heat of the discussion waged in England re­
garding the Canadian immigration regulations, the words 
of King George V., spoken ten years ago, have appar­
ently been forgotten. After His Majesty’s return from 
a trip around the world, he spoke at the Guildhad, Lon­
don, of what he termed an all-prevailing and pressing 
demand in the overseas empires—the want of population. 
Even in the oldest of our colonies, he said, there were 
abundant signs of this need. “Boundless tracts of 
country yet unexplored, hidden mineral wealth calling for 
development, vast expanses of virgin soil ready to yield 
profitable crops to the setters. And these can be enjoyed 
under conditions of healthy living, liberal laws, free in­
stitutions, in exchange for the over-crowded cities and f1' 
the almost hopeless struggle for existence, which, alas! 
too often is the lot of many in the Old Country. But one 
condition, and one only, is made by our colonial brethren, 
and that is, ‘send us suitable emigrants.’ I would go 
farther, and appeal to my fe.low-countrymen at home to 
prove the strength of the attachment of the Motherland 
to her children by sending to them only of her best. By 
this means we may still further strengthen, orrat all 
events pass on unimpaired, that pride of race, that unity 
of sentiment and purpose, that feeling of common loyalty 
and obligation which knit together and alone can main­
tain the integrity of our Empire." These sentiments were 
loudly cheered at the time. Public opinion surely has not 
changed so soon.

of the bank. We believe that few of the
would care to see the Sovereign listed again 
artered banks of Canada.

THE PUBLIC AND THE UNDERWRITERS.

The 1res jits of recent Canadian loans continue to 
t tl t London market is still clogged with unah-show tha

sorbed secur ties. The Monetary Times learns that sev­
eral largtj C tnadian issues are being withheld from that 
market utiti a more favorable time. The following in­
stances are « officient to show that care and consideration 
are required before sending further Canadian issues to 
the market overseas in its present state :—

1
Iss*. Amount.

Manitoba Province—£1,000,000 
Dunsmu r Collieries.. 2,054,800 
Dominic I Government 5,000,000 
Vanepui rr Cit 
The Mo sons 
Algoma Centrai Ry...
Sw ansoi Bay Pulp and 

Lumbér Company .

Public took 
«2 per cent, 
5 per cent. 

Jj per cent. 
25 per cent. 
24 per cent. 
16 per cent.

i 453.678
ank__ 100,000

770.000

150,000 25 per cent.

Several timber issues met with a worse fate. Our
best securities apparently at present have only a fair 
market in L indon. Second-rate propositions might just 
as well he k|pt at honte. The English investor will not 
look at them We do not blame him. The coming offer­
ing of $4,50 ^000 6 per cent, steel bonds will thoroughly 
test the inre «ment tone in England.

The British Budget for 1910-11 has been introduced 
in the House of Commons. Basing his revenue estimate 
upon the monthly records, Mr. Lloyd-George is counting 
upon record trade expansion. As yet only cabled 
maries of the statistics have been received.' Here are the 
chief points of the Budget : No new taxes are proposed. 
The estimated expenditure for the last fiscal year was 
£'63,171,000, but the actual expenditure was £5,226,- 
000 less. The revenue last year was £162,590,000, but 
the amount actually received up to March 31st was only 
£131,697.000, leaving a deficit of £30,893,000, all of 
which, he added, had since been wiped out. For the 
ensuing fiscal year he estimated the expenditures at the 

of £198,930,000. Taking an optimistic 
view of the outlook, the Chancellor computed the coming 
years revenue at £199,791,000, showing an estimated 
surp.us of £861,000. These totals call for a word of ex­
planation. The estimated outgo includes the deficit un­
collected during the last fiscal year, while the revenue 
comprises £142,455,000 from taxation, £27,290,000 
from other sources and the arrears due from 1909-10.

most notable increase in expenditure is for the navy, 
namely, £.5,500,000. An increase of similar amount 
appears for old-age pensions. The Chancellor announced 
that there would be no reduction in the whisky tax, 
despite a decrease in the revenue from this source of 
4 1 •400»<*)o ; he contended that a falling off in consump­
tion (10,000,000 gal.ons) conduced to the national well­
being. If Mr. Lloyd-George be still in office a year hence, 
.it the head of the Treasury Department, he intends to 
embody in the next Budget provision for the insurance 
of workingmen against loss during idleness and sickness.

sum-

EDITORIAL NOTES.

James A Patten has retired worth between ten and 
fifteen millic is of dollars. Wear and tear of nerves in 
the wheat m irket about counterbalances the amount.

! enormous sumi

The V\ I ite Star Line is building two 45,000-ton 
boats, a Gel man l|ne will turn out one of 49,000 tons 
and the Cun ird I.me will construct a couple of 60,000 
tons. With lesseht 1.000 feet long, at the present rate 
of progress, «ocean steamships will only need a gentle 
shove from I$verpot>l to send their bows into New York.

Tra<
the
shor
infoi
state
Tim
shoe
1910

. j
Dry dor Its are in season. A well-known British firm 

will probabij build one in Montreal. Quebec wants a 
dock on the Levis fide. Sault Ste. Marie has secured a
subsidy for es dork. North Vancouver has ___
sidized with jjh* sarhe object in view. The Grand Trunk 
Pacific wi

been sub- Note
Dep,
Dept
Note
Divk
Othe
Capii

ve one at Prince Rupert. St. John will also 
, and Collingwood is already a proud pos­
tait is Canadian prosperity and its future. 

The tasty safine is the Government subside.
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SOVEREIGN BANK MEETING

Wa* Short and Businesslike this Week—Summary of 
the Discussion.

Assets.
.Specie and Dominion Notes ........ ■ • •• •Ifrl

1 Deposit with Dominion Government for 3j| t
of Note Circulation .............. .......1,1

Notes and Cheques of other Banks____ | I
Balances due from agents in Great Britajj J 
Balances due from other Banks in Cadi 
Railway Bonds, Municipal aud other So 
Call and, Short Loans 
Other Loans and Discounts ...
Past Due Bills ................ .
Real Estate ................... .
Safes and Officë Furniture ....
Other Assets .............. .
Profit and Loss Balance ___

.:. * t,o$3 61

55.4-0 00
12,289 12

• 1.270 73
... 51,828 98
• 621,525 99
» 82,371 57
• 1.150,783 64 

3,866,518 71
92,416 87 

5.558 73 
288,962 96 

... 1,313,850 83 .

Sovereign Bank's History in Brief.

Charter secured in 1901.
Bank organized by D. M. Stewart on April 2trd 

1902. ... J ’
Dresdner Bank of Germany, and Messrs. J. P. 

Morgan A Company, New York, became interested as 
shareholders.

Payment of quarterly dividends first instituted by 
the Sovereign Bank.

Dividend of 5 per cent, paid in 1905.
Mr. Stewart resigned the general managership 

V) Ju"e>. !9°7- Mr. F. G. Jemmett succeeding and 
Mr. .t.mihus Jams being appointed president.

Mr. Jemmett’$ report about June, 1907, recom­
mended that <700,000 be written off for bad debt 
reduction in value of securities and bank premises 
by <200,000, the setting aside of <541,000 for ac- 
counts in liquidation, and a further contingency fund 
of *800,000 for “unsatisfactory advances 99 The 
* hole of the rest, <1,230,000, and <1,000,000 of the 
cajntalwa. written off. or put aside, leaving <25,252 at 
the credit of profit and loss account, and a capital 
account of <3,000,000 intact, whereas the paid capital 
had been shown in the April statement to Govern­
ment at <4,000,000.

The Sovereign Bank of Canada went into 
voluntary liquidation on January 18th, 1908.

Liquidation of the bank was arranged as fol- 
L°WV .,,O0O,<wx> «‘«P0**1* to be taken up by other banks ; <3,750,000 call loans on stock to be paid or

»P °*!r b“k*; ♦,V,30>,24 commercial 
toans to be paid or taken ovjr by other banks,
Mtate°»iwi and ,tocks to^c «oW; $600,000 real
estate and bank premises to be sold ; <3,000,000 in
from1*!*^»***" ‘f1 Prf>P°rtion to the. amount realized 
from assets over liabilities.

A committee of three was appointed in March,
bo"d - -

At the annual meeting of the bank on July ,4th, 
908, the number of directors was reduced to five.

h~„Pr!5 !5l îeport2l that the bank’s liabilities had 
l«en reduced from <19,492,999 on May 31st,
<£t? ,n e4,0°° °n Dece?ber 3«st, 1907, and since that 
assets* * ’,90’oo°* w,th corresponding reductions in

1909, against 
E. Stavert, to de-

__ . , was entitled to collect thé
*“°“n*of no‘esug,17n by «“rector, for <400,000 new

nlc.^ October, 1909, control of Alaska Central Railway 
passed from F. G. Jemmett, trustee for stockholders 
of Sovereign Bank, to the Alaskan Northern Railway 
Company. Sale of road was a legal formality. 
Sovemgn Bank held about <2,500,000 of <3,500,000 
issued bonds of Alaska Central.

Annual meeting of Sovereign Bank July 12th,

1
fid es
1.

'

'J • ■

.i

.

<7,543,851 74

A statement showing the course of 
bank during the last twelve months was j 
to the shareholders, although copies of I 
were not handed to them. A resolution- 
ing of the manner in which the direetpi 
the liquidation of the bank during the p<

I 1 quidation of the 
id by Mr. Jemmett 
i I acts and figures 
US carried approv- 
te has attended to 
t twelve months.

I the value of the 
.liait with the corn- 
factor in the. mic- 

(1 (erve. /

The bank officials laid emphasis u|) 
Alaska Central Railroad. It is thought! 
pletion of the road it will be an importai 
ing development of the çountry which it i

Pi
A shareholder proposed that a comi 

pointed to discuss with the bank officer^ 
current expenses of operating the instij 
that the committee could be of assistance 
and that it might revise the salaries of; 
more in certain cases and less in others ) 
ab’e. The committee could also considd 
ter, arising in connection with the ban! 
has been a heavy and expensive item in i

i tor should be ap- 
thti question of the 
t it h- He thought 
1 tbe management, 
be officials paying 
was deemed désir­
ai) litigation mat­

’s business. This sSt.
Mr. -Emilias Jarvis, as president of 

resented the shareholder’s suggestion a 
expression of lack of confidence in th 
directorate. The shareholder, who had 
pointment of the committee, then withdrj 
the same time assuring Mr. Jarvis that 1 
the best interests of the bank, andthoi 
would be of assistance and welcome ti 
Another shareholder stated that, being s^ 
age, he would be pleased to see the whoU 
before he died, 
holders was also raised.

5 Sovereign Bank, 
Considered it an 

management and 
uggested the ap­
his resolution, at 
hid at heart only 
ht the committee 
the management, 
mty-seven years of 
usihess cleared up 
likpility of share- 
rfear that for the 
laki a double call

1907,

Test case was brought in January 
directors of bank by Curator W * 
termine whether bank

The question of doiit>U 
It was madtÿ 

present at least there is no intention toj 
upon those holding the bank’s stock.
Talked of Recent Decision. _

Several shareholders expressed thcrtWlveg strongly re­
garding the recent decision in the case Drought against cer­
tain directors of the bank by Curator YVf Ej IStavert, to de­
termine whether the bank was entitled tjfl«ollfct the amount 

i of notes given by the directors in questiSi ft» <400,000 new 
stock. The action was dismissed in Man! ast. It was quite 
evident at the bank’s meeting on Tucsd» that many share­
holders were much disappointed at the rtthilt M the suit.

1910.

Liât of Those Present.

th Crrirn link ,h' annual of present at the meeting: J. P. Raven. Oi
short sutem^nt haÏJ^ °D Tursda>' Asi* from a Marr, Markham; D. B. Crombie, St. (1 
inform!?,oT wls aff^dJd *ePrelen,a"v«, no other Tufford, Beamsville; G. N.-Reynolds, 'll
statuent ?e!d ?o the sh^rPhoL f°I,OW,n* su™ma7 °f a Silcox, Toronto; Hon D. McMillinJ 
Tim™ by Mr F G ! g,Ve? The Monetary Barnes,JR Catharines; John Neelan, Toi
shows the liabilities andTs-ts’ mana/" h Toronto; A. Jarvis, Toronto; Hon. Pe3
,9,0 ° ****** of the bank as on Mar 3«St, Alex. Bruce, Toronto ; A. F. MacLarenS

Wideman. St. Jacobs ; W K. McNaught» 
heimer, Toronto ; Geo. H. McLaren, T* 
Downie. Port Stanley ; R. Underhill; Tog 
St. Catharines ; B. Pinder, St. Cathari: 

253.321 12 I Campbell. Toronto ; Maurice Grind ley, 
4,108,074 95 ! Kinnon, Toronto ; Wm. J. McCalla, St. 

2,120 10 ! ®ni<ler, St. Jacobs ; Rev. A. E. Ru s, y 
129,880 57 Brantford; Richard Brown, Toronto.

j and Mr. A. Bruce, 
II the shareholders 
* en Sound ; H.. C. 

larmes ; Geo. F. 
’tttlo ; Rev E B. 
Ui-xandria ; Geo. 
W; W. J. Boland, 
McLaren, Perth ; 

Toronto ; John L 
oronto ; S. Nord- 
mjto; Rev. John 
ltd; F. Bullivant, 
eS ; Hon. Arch, 
mint®; S. F. Mc- 
itbarines ; E. W. 
dstock ; O Bixel,

t.
Liabilities.

Notes of the Bank in Circulation.............. ...........
Deposits not bearing interest .... <153,321 12
Deposits bearing interest ............ 100,000 00
-votes from other Banks 
Dividends unpaid ....’. .
Other Liabilities ..............
Capital Paid-np ................

$ 50,455 00

V W ;
The accompanying statistical story od 

shows in figures the meteoric decline an- 
*7»543-851 74 cion. (See next page).

3,000,000 00 I e Sovereign Bank 
f ill of that institu-
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STATISTICAL STORY Of THE SOVEREIGN BANK
r=
Pk. 1*4 I Dec IMS Dec. ISM Dec. IW7

1 i -
I* Dec IMS May I»»Dec. ItDec IMÏ Dec IMd

.

Stt% %LIABILITIES tl $ $%
ci58,540 60,456

144.800 75,368 1

170.007 180.070

Note, in fiicMlation.i............................................ 873.3651,175.150 1.194406 1.470475 2.487,770 1.068,586 104,026
Balance due Provincial Government................ 50,000 52.802 158,090 69,342 186,649 212.812 614
I)epo.itt payable on deiwd in Canada........... 992,760 1.106,127 2419.906 3,011,989 6,941,063 2,621.762 67.667
Deposits payable after notice or on a fixed

dayinÇanlda....;............................................ 1.148.865 3.131.463 4,977.134 7.125,334 11,647.142 8.380,942 547,874
Depo.it else here than in Canada................. .................................j..................j.................. | 572,319...'.....
Depo.it» by *d balances dee other banks in

...............I .......................................... 86 1.947 61.291 164407 9.414 7.624
Balances due in United Kingdom............... 123.915 197,048 640.469 877,824 3.009.271 903.855
Balance dhe < at of Canada or Britain...................................................................... I................................j... 2,066,836
Total li.b.lit ss..........................   3.189.003 5,666,620 9,142,687 12,79937323,873,631 16,174.408 6,610473
Aggregate lo*is to director, and their fir».,.. 65,36» 94,762 116.856 52,682 289454 235.590 47.113

vt

m
wl

• • •##•##•# m
th

50Canada CXj
CO

4,942.233 4,543.8^ 
37.974 38.470 ,

rii
no
an
an

ASSETS
Current lean in Canid*.__........................
Current leant elsewhere than in Canada.
Overdue debt 1..........;..................................
Real Estate< ther than bank premise....
Bank pre*im l-..j. »..................................
Other aseet* hot otherwise included___
Total asset..

* Average amoi nt of specie held during month 
Average Dominion note, held during month.
Greatest 

month.
Specie ..j.. J.
Dominion no ............. ..............
Notes of and deques on other bank.
Deposits wit 

banks in G 
Balance* due
Dominion an| Provincial Government sec an 
ties...(...c.

Canadian mi l ici pal and other pablic securi­
ties....^ ........... ............................;............ jj.-............. 941 26,961 26.522 613 477

44, 890 W*”9 634 842 "Mi. 1171636 1.189.478
loans’ Canada. '. *. ï! d * M.S 5-549'459 8-2W'W4

is
1.763,167 1.160.783

• ••••»•••• »»ee #•••
3.970476 3,866,518 

173,536 91416
6,977 5.568
6.360 288.962

1.885,762 4.482.960 7,464,782 9422,610 16.496,522 10,771.366 1404,116
..................................................... ................. 1.560,009 1,458,898 ..................

3.124 11,896 38,303 25.221! 42,433 231754 4,466.882
.....................i.............................................. 11.807 130 232 261114
41,235 49.757 122.766 414.189 467.091 610,535 69.306

10,199 8.736 1549 13.478 15,783 19.98*1
218,746 " “■ — 
114.174

of
Ui
Ol
ca
ca;
on
mi— v   v-------- ■ — w   “ » V — - vyv s» w m sy w ■ »V v w m wwr y ww

27.946 38.09» 90,046 156,646 31
177,738 213,118 469,925 507.070 1,011.390 687,206 j 1400

909.4661.263400 1,289,630 1,611,430 1744,116 1269.400 112,910
MJÜI 137471

291*3 18
1,405 1.017

t of notes in circulation during Cr
L 60.785 51.606

23
goI1; ' ■ 92.449 158,043 287.893 114,882

227.333 238,580 569,582 619,861 912,492 549.213
317,680 167,473 458,757 802,628 1.407,680 571,260

178 21 am
1.070 1.030
3,523

1.869 wa12,28910.28Ô
and balances due from other est

I tio19.778 30.662
68.609 90460 223.142

84,200 98,193 352.668 236,077 271,074
46,949 263,745

33,718 51.828m* agencies and banks abroad. Gl:35
prr

513 ogi513 507 100,882 98,486
his
the345 HI629,965 621.189 Mr1 1 Rec

225,792 90.023 82,371 of t
a bev

ris was
- put
-) WESTERN CROP CONDITIONS.

Imprined Outlook Wheat Markets Report 
—Mece Rupert’s Progress.

peaago, when he found practically nothing but a little hamlet j 
around the dock; now there is a substantial, progressive 
town of between 4,000 and 5,000 people. Already it has 
some twenty miles of planked streets ; and it i$ installing 
telephone and electric lighting systems which are expected 
to be in operation in a short time. Mr. Aldous says, the 
future of Prince Rupert ultimately depends upon the com­
pletion of the Grand Trunk Pacific Railway, of which it is 
the terminal point ; but its importance is greatly enhanced 
by tributary resources.

M is 0
Rain Has

1 nizc 
by 1 
ed 1 
of- i 
feet 
dee] 
entt 
is a

<Monetary Times Office,
Winnipeg, July nth.

e of all business in the West—the Crops—is in 
Excepting in a few comparatively small 

sections, th s country has had enough rain to carry the 
crop* along! and reports sent in from all over the West tell 
of good cro > conditions. It is too soon to estimate the pro- 
duct.in *>us ‘f,s' but heavy increase in acreage and good 
weatner cor ditions should place the grain output this year 
ahead of th r splendid crop of

The ha 
good condiI ion.

In the Wheat Markets.
forThere has been a large upward movement in prices on 

the local market as the result of the bad reports on the 
condition of the growing crop and on account of the bullish 
nature of the United States government report. Graiu 
markets have been excited, and our Winnipeg prices were 
influenced to some extent by the sharp advance in the 
American markets. The big decrease in Bradstreet’s visible 
was another large factor. The announcement of the United 
States report was a surprise, as the spring wheat condition 
was given as 61.06, as compared with a'ten year average of 
87, or an indicated yield of 213,000,000 bushels, against a 
prospect h month ago of 324,000,000, and a year ago of 
2Q8,ooo,ooo bushels. The winter wheat was better at 81.5, -a 
against a ten year average of 79 6. giving a prospect of j 
414.000,000 bushels, an improvement over last month of 
8,000,000 bushels, and 12,000,000 over last year. The net 
result is that the spring wheat crop has suffered a loss of 
107,000.000 bushels in one short month, as against an in- f 
crease in the winter wheat conditions of only 
total loss of a round 100,000.000 bushels

1 an ( 
mor
4 m

UP. 
Cree

'900-
Reports of last week’s rainfalls in the west and south­

west indicat! that-the precipitation has relieved the situation 
in most of the districts south of the main line of the C.P.R., 
in which the grain crops have been suffering most from the 
recent hot a id dry weather. The rain was general in Mani­
toba practii ally the entire country being covered, so that 
the <rop sitttation in the past week is greatly improved.

In Saskatchewan, similar reports have come to hand 
On the whole, the crop outlook is a good deal more encour- 
aff*ng than some of the recent reports would indicate. 
Growth of Trade

whil

com 
at ]i 
pres 
of p
that
poin
meai
sion.

- ii

m in the West.
Wholesale and retail trade has been good in Western 

Canada for the first half of the year, and has kept pace :n 
most respects with the building trades whith have made 
such strides up to the present time.

There is no means of accurately determining the volume 
of trade so that a statement may be made in figures, but 
men and firms that are engaged in the wholesale and retail 
business are agreed that their operations are at least fifty 
per cent, greater than they were last year.

Sine® the wholesale

'Si
*! 7,000,000 or a

tact-:
Coas
they
area*
distr
The
that
gran:

Advance In F
From the beginning of this month up to Saturday last,

July wheat has advanced by to cents from q8*4 to 108'4, 
and October by 6T4 cents from 95 to 10174. The rise for 
hesr two months for the month of June was 10K cents for 

July wheat and 944 cents for October, or a total increase | 
to date from June 1st of 2o« cents for July and 16W cents IB 
for October and these advances have taken place despite the 1 
fact that conditions have improved to a certain extent in the IT 
Canadian "est by the arrival of rains. The damage, how- |

,s «n^ubtedly senous, and in some sections disas- I 
trous, and until this situation improves, other factors ‘uck 1 
as pnee. and financial conditions will be overshadowed 

(Continued on Page 348).

. , . „ turnover of 1909, in Winnipeg, was
‘jr 'r<?n> •100,000,000. a fifty per cent, gain means a 

considerable sum of money and big growth of triade.
Créât Activity at Frtnoe Rupert.

a* l'interview, last week, with The Monetary Times 
Montague Aldous, of Winnipeg, who has just" returned 

from a trip to Prince Rupert, stated that he.wa, astonished 
at the development of the place since he w^s there a year
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STEWART AND PORTLAND CANAI
Notes of Much Discussed British Columbia Gold Regions

gold discoveries in Stewart, British Columbia, have 
stirred extraordinary interest thousands of miles from the 
Camp_ Facts painted with a little Western fancy, have tra 
versed the cable, and, according to return messages, have set 
agog Great Britain, Australia and South Africa. The begin
mk gkWa$ * ,V7y about a gold reef twenty-five miles long 
which was wild exaggeration. A promising discovery w« 
magnified to that length and probably grew to fifty miles by 
the time it reached Australia. There may yet be discovered- 
excellent gold properties at and around Stewart, but it is a 
country for the hardened prospector and not for the newly ar­
rived immigrant, the city man or the investor. There is 
nothing to warrant the excitement abroad, which looks like 
an ill-concealed attempt to help transportation on real estate 
and other agencies to obtain business. Portland canal, which 
'f ‘.k* ™ostJ?orth«,y on the Canadian coast, forms part 
of the boundary line between British Columbia and Alaska 
Its length is a little less than 60 miles. About 10 miles up.
Observatory inlet branches off. At the head of Portland
c^rÆ:
aiîSTsSJïïess —-*• -“fis

such as argentite, and native silver! 
plentiful. The copper ore consists e# 
chalcopyrite.

The Portland Canal Mining Comfil 
operating on a vein carrying gold-silv3 
the greatest amount of work. This fl 
put in an aerial tram, and concentrai 
capacity of about 50 tons per day. 
Development Company ranks next in 
ore is somewhat similar.

The ore of the Red Cliff, on Ameii 
gold one. Specimens from it look vfl 
body is said to be large. -A compressor! 
at this property.

Other properties well spoken of inJ 
group and Montrose, on American Cl 
pendence, and Tyee, on Bear River;
Lake View, O.K., Fraction, Jumbo, A 
and Matheson claims on Glacier Creel

Wharves are to be constructed, i 
been made by men interested in Mackerel 
Limited, and in the Canadian Northern 
build the “Portland Canal Short Line » 
Canal up Bear River for a distance of 
tlemen are also directly interested in 1 
having bonded some properties on Bear

The Hidden Creek Copper Compati 
Observatory inlet, is being actively de¥ 
to have large bodies of pyrite and chald 
cent, to 6 per cent, copper, with |i tol 
An 8-drill compressor, driven by watd 
stalled, and plans have been made f<L „ 
railway for transporting the ore to tidetiite •

Pyrite is sometimes 
filially of pyrite and

I I '■ ■ I
y, ofi Glacier Creek, } 
cad values, has done 
hfe first company to 
• i The latter has a 
Sjtewart Mining and 
•lopment work. The

a Creek, is a copper- 
liromising, and the 

•ant is to be installed

le tne American Girl 
k£ Pasco and Inde-

the Little Wonder, 
Cook and Dobson,

5
arrangements have 
Mann 8k Company 

jj I alway Company, 10 
! tlway" from Portland 
i finies. These gen- 
mi ng in the district, 
liver.

In .899 the first claim (Roosevelt) was staked on Bitter 
Creek, a tributary of Bear River, by a prospector who had 
5”dnV"toBthe hc?1 of Na*s R»vcr by way of Portùnd Canal
wat ïaked,VCî' In ,9°2’SttWarV? cUim’ on Aœeri«n Creek,
ÏÏSÏ L" l9°3’ a De*”t7 Mining Recorder's office was 
established, and in that and the following year some loca-
GUcier10 'Yland ,906' ,he Princ'Pa' ^ims on 
Glacier Creek were staked. In 1906, Mr. H. Carmichael
provincial assayer, make a report for the provincial mineral-
hrire^rt dé$ “ lgain last and
the British' Odumh JhC 5*^ knrw.n cla,ms has b^n issued by 
Mr , provincial bureau of mines. I„ ,90$,
Mr. Fred Wright, while engaged in work for the United States
gf?k>g'Ca survcy J® Alaska, made a geological examination

irstitss ~ stsisss-jzsr
•„J!'e count7 » of the character which has become recog- / | . .

enters from the Alaska side, and between it and Bear River '
,l,iCh Boundary folk.,

an h.a! a »enl,c s,ope for lhe first to miles, giving
more ran^dîï rif0r * r \ beyODd which il »* said to rise 
more rapidly. Glacier Creek enters it from the cast aboutth7leeAm0m ,herœ°ïth- and Bit,er Creck aboul 8 milcs^up! 
un in-Cr"tk I0'6" from thc “Orth, about ,2 miles
Creek ÏL c*”"-1”0" C,aims are on Glaci«

contl-î6 ™°,5‘P,r°?i5ing r°5ks lo are those showing
mftamorphism, and in northern British Columbia

nreslnt ',bhe 'k" a"d b°rder°f lhc *»»i«e is most likely to 
of ^,1 1 phcn°nu‘non. ‘houRh it-riso occurs at a number
°hat when h”g ? COas,U* bo/der. It must be understood 
notntwbcn the intact of the granite is recommended as a 
po nt to prospect, the immediate contact is not specially 
sion”1’ bUl rathCr lhC borderin< ,one influenced by the intrj

mine at Goose Bay, 
>ded. It is reported 
yiite, carrying 3 per 
t n gold and silver, 
[xxwer, has been in- 
a train and electric

7

I
i j

ONE OF THIS WEEK'S FINA AL DEALS.

Here is the story of an important AWtariy deal in Tor­
onto this week—at leastdt was serious ihàncing for two Tor­
onto boys. A bicycle was the merchSi lise and six dollars 
tfie amount. This is one side of the a* tement, duly execut­
ed, signed, stamped, thumb marked, anf j)e)ive*ed.

-it*.| v«j|Vdfck^r-

1
LV

y .

I
1 r •

i .
I «y reads “H. M. x 

5« J a week until $6 
M." When these 

i »!> and Time'gives - 
ab e to figure in the 
trial mergers.

On the other side, the legal phrasei 
is selling his wheel to A. M. on pay oj 
is paid. Signed, etc., Arthur M. and j 
lads get the legalities somewhat reorgai 
them a few more years, they should bd 
consummation of one of our future indl■f

-1 xt Thv P?cific Coast Fire Insurance KJoibpany decided in 
November last to increase its capital sj Ik frodi <273,000 to 
»$oo.ooo. It has now been decided to i cri gse lhe capital to 
<1,000,000 and to market the new issue itotnedifjtelyl

Throughout its entire length, wherever the invaded con- in rünLtnUmb?r u companir,s doinR ft ifisuripce business
tact-metamorphosed rocks arç exposed along the borders of iheTFxchanttln4 ** ,"crcascd by,the 1 * tition If the Royal
Coast Range batholith or occur as large inclusions in it « ill k \rSU.ran^e Company. The h a d joffici for Canada 
they will probably be found attractive to the prospector Such iircr vr M"n,rca'' and Ma Arthur Bait y is trilbe the man-
areas are found in the Bear River camp in the Unuk River hfvfn Mr. B.a.rr>, haLha^ long exPerie « 0 i.P % insurance,
district, 40 miles north, and probably in the country' between Î^8R- g ** ^°r,h Bnti5h Me : >r tile Company in
The geological examination of this "field will pmbablv show nn^Ho^ ,subse<ltlenlly s<>rved 1 it 1 thi Phoenix of
that the ore bodies owe their origin to the mmsion^ ofLondon- ‘^ has had over twelve yeaj ( ' [ xpe|e^ce as in-
gran'«« g intrusion of the spector and ,s thoroughly posted in U, life in|iranee busi-

As it was not then possible to visit the claims little can li!hS"enJhe *oyal.Excl,an>re Insurance f gipanf is an F.ng- 
be said about them. Two classe, oforewerèeàhiblt^at was founded ,90 y < , s|ago.f It has a
Stewart : quartzose ore, carrying silver cold 1 trong board, Sir Neville Lubbock
and a pyritic copper-gold^ w Thr^SSi^of^ the vëiüà ^ being associated I

contain, ,.1,-a. bknd,, and^'rihn? '

K.C.M.G., beiçg 
'harlfcs Seymour
o|m#n, deputy- 
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CHARTERED ACCOUNTANTS GATHER IN TORONTO stan
vark
most
accoDiscussed Organization, Uniformity Among the Provincial Societies 

and the Training of a Public Accountant.Important Conference
in*

The gathering of chartered account»*" '» the Km* leave only three provu^s ^prwnted namely Nw 
Edward Hoiel, Toronto, this week, was not only an tmpor-, Brunswick, Prince Edward Island, and Alberta, la these 
tant cv*t to an important profession, but was also a final provinces the profession of an accountant seems hardly yet 
seal upon the future harmonious relations among account- to have become a local necessity, the commercial demand 
ants throughout the country. In February, after seven years having been supplied thus far by the chartered accountants 

, of disagreement between the Provincial and Dominion Asso- of contiguous provinces. It is noteworthy, however, that 
elation' of Chartered Accountant», differences were amicably the question is becoming a very live one “ .the province of 
settled This week it was plainly evident that all bad feel- Alberta, and an institute for that province will without doubt 
ing w high might once have existed between individuals and be the next addition to our family party, 
associations; had completely disappeared. Th» acc 
profession ih Canada is one of much consequence. Our de­
velopment tn banking, financial, business, and commercial 
spheres intakes it imperative that our chartered accountants 
shall be 'of the highest order, that the policies of the various 
proviacikl associations shall be uniform, and that their rela­
tions sipll to* amicable. The annual meeting bf the Do­
minion jAsiociation was evidence that Canada’s chartered 
accountant' 
dards.
From Coast tn

Chartered accountants from all parts of the Dominion 
were gathered in Toronto for three days this week to parti­
cipate it an important business conference relieved by pleas­
ing social entertainment The following associations were 
represented : The Association of Accountants in Montreal, 
the Institute of Chartered Accountants of Ontario, the Chart­
ered Accountants’ Association of Manitoba the Institute of 
Chartered Accountants of Nova Scotia, the Institute of 
Chartered Accountants of British Columbia, and the $n 
lute of Chartered Accountants of Saskatchewan.

A btadigg feature of the gathering was the reading of ; 
excellen papers and the discussion following. Mr. George 
Edwardi ; F;C.A., of the Ontario Institute, spoke on ’’Organ-: 
ization ; its Objects and Their Attainmen* ' **- Fdwards 1 ^
hassle S”!? The Dominion Association of Chartered Accountant, ha,

sis 7» «■*■« »
V * wu.,..., !SuXIffi JT ™h5

read as follows : * !
(a) To secure the incorporation of provincial societies I 

in provinces of the Dominion where none now exist; i 
(b| To assist provincial societies in securing uniform 

legislation for the better protection and regulation * 
of local professional interests ; 

lc| 1 o secure tne adoption by provincial societies of
uniform standards of examination and membership ; 1 

Id) To arrange for reciprocal privileges between pro­
vincial societies for the benefit of their members ; *

- (e) To consider questions of etnics.
(f) To secure harmony of action in all matters affecting j 

the common interest, and generally to act in an ad- ’ 
visorv capacity to the provincial societies.

that
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1ntancy Designation of
A significant feature of organized accountancy in Can- 

ada at the present time is the unanimity with which all the 
societies named, both federal and provincial, have adopted 
the designation “chartered accountant,” and have directed 
their attention towards securing public recognition for that 

All of the societies but one include the

adiai)
Mr.
alwaj 
to th< 
bavin

Queoparticular name.
word “chartered” in their corporate name, and the society j 
which is the exception to the general rule has a statutory ; 
provision entitling its members t; use the words “chartered | 
accountant.” The unanimity among the societies in this re- * 
spec! is probably the most valuable asset which the Dominion j 
Association now has, upon which to build its superstructure -j 
as the guardian of professional interests in our Dominion. | 
The name is one which already carries with it a definite im­
plication of capacity, and the Canadian public have no other ; 
standard to-day by which to measure a public accountant 
To the Canadian societies alone the credit must be given for 
this achievement.

**>- Objects »f Organization
Broadly stated, continued Mr. Edwards, the objects of 

organisation by accountants in Canada, or elsewhere, should 
be twofold, namely (i) to improve the standards of efliAecy - 
and practice and (a) to render to the public efficient ser- ■
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vice.

charter ■

CFounIt mas in the same year, and but two months previously. • 
that thq Institute of Chartered Accountant* in Fn-'-and and 
Wales das granted
under which a considerable number of local accountancy or­
ganizations Were brought together as an incorporated society.
The Institute of Chartered Accountants of Ontario, which 
had existed »s an un incorporated Society since i*t«> obtained 
incorporation iti 1883. The Chartered .Accountants’ Associa­
tion of Manitoba followed in 1886, and the Institute of Chart­
ered Adrountaijts of Nova Scotia received the authority for 
its exisfenci in 1900. For the first twenty yeirs, therefore, 
in the ti'toty of organized accountancy in Canada, these cor­
porations were purely provincial or local in their character, ; 
and it i» not known that any effort at co-operation between 
these fojir societies was attemptdS prior to 1900.

foot, the Dominion Association of Chartered Account-
aji incorporated bv the authority of the Canadian Par ard chartered accountant, 

liamentj aftfr a somewhat strenuous contest in which its sufficient reason, he said, why any of our Canadian province, 
promote,* and all the existing societies took a more or less should have two or more kinds of accountants than that they 
activg dart. ; The immediate result of the formation of the should have two kinds of lawyers, doctors, dentists, or phar- 
Dominifn Association was to set up a new and not neces- ma<lst*. These professions have been well served by orgaa- 
sarilv Marmonihus authority for professional standards of »*»tions having exclusive powers.—monopolies if you will—I 
competency.! practice and conduct in the provinces where under legislative control, and the public have come to know ‘ 
the existing; provincial societies had for many years been ,*lat ,**e‘r distinctive titles and designations are not subject 

g on thjrir local work The history of the next few to scrutiny for fear there should be a string or a tag upon 
vears, gith its instances of conflict of opinion and authority somewhere which detracts from their value. Nor ha«
may, ini the lijfht of the settlement arrived at recently, be exclusive character of tSe authority possessed by the pro- ■ council 
forgotteh and it is not my purpose therefore to do more f«*sional organizations named resulted in what is known as * certain 
than alfcide to conditions which did not for a time promise <-'1°** corporations, for the fact is that these professions are 3 before 

apd ! lartnonv to the Canadian accountancy situation, accessible to everyone who may by impartial tests prove J eligible
' mendat

In
a charter by the Imperial Parliament, ants, I 
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Mr. Edwards then discussed the question of the stand-
There seems no good or
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Thq motive* which prompted the formation of the Do Wise and Liberal F alley 
minion LAs* ici^non. and the carrying on of its work upon It may be urged, therefore, that organization amongst 
independent lutes for some nine 'ear. wa*. clearly defined, Canadian accountants in the broadest sense will prove bene* 
hut in die shew of the many hardly workable or practicable ficial to the profession and to the public just in proporti 
rules, virw of the conflicting interests of the local soci- i as two definite lines of policy are iPept in view and persi 
etie.. the n presentatives of each society contended for the entlv advocated. 1
point <>( vie»- that they thought to be right, and out of a ijhe first lipe of action it seems to me should be to settle
large store pf experience and controversy our organization, upon a wise and liberal policy directed t|> making available;
34 ’’ ,""”av. has signed an enduring treaty of peac^ to the best men in the Canadian profession membership is
wth all; the local societies—of which it will henceforth by our Ideal societies. This policy should W arrived at only*

h m whose ,n,ere*** •** energies and authority after a full consideration of the conditions which gave rise
will ^be fxer ed. ^ to the formation of the many accountancy societies in C.resl
i3î* * , J.?st d<‘radr thfre have come into existence Britain, the existence of which seems to have been the ns- 1 

the Instguteof Chartered .Accountant^ *< British Columbia in tural consequence of the unwise and dogmatic restrictie*!
and tlfe Institute of Chartered Accountants of Saskat- placed upon the membership of the English Chartered So- 1 

rhew*an m ipoS These additions to organized accountancy ciety.
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accountancy legislation in the public interest. By protect-

...
,SKrfvî, ft0 ran4d,an *ccountaacy interests- We have now 

rac,l,',ei’ ** •ocwtiee, for acquiring the experience
i x«riZLCantdl?n *°C,Ct,e*’ and of «‘«dying the history and 
experience of foreign societies, and this opportunity is
sndwhV.V1 * t,ml WrCn moSt rapid Pr°lfress can be made 
and when there are the fewest possible hampering conditions

Discussing fully the question of relations between Canl
Mra,Fdl?rds,tnCy ,aSrr,a:ions and ,hose °f other countries,' 
Mr. Edwards concluded that a practising accountant ought
always, as a matter of both duty and courtesy to subscribe 
to the tenets and be amenable to the discipline of the society 
having jurisdiction in his chosen field of activity.

provincial or Dominion Acts, whose I 
nave then accounts audited ând cé 
holding degrees in our profession. I 
affecting this important matter is nt 
ciety in its own province, or if pet il 
sufficiently strong in demanding or 1 
cognition of chartered

>i it is 
fi-d 
11er

are limited, to 
o by members 
ore, legislation 

J.Watcled by each so- 
I n> at drawn, up not 

i tfi est ig exclusive re- 
! ct as public auditors. 
#age the strength of 
gjimtoit may be ad- 

pri seeding* affect- . 
If rec rd, upon which 
In itte of bank audits 
si 1 uch has lately 

»ub ic--interest, andf 
y is if any account. 
e<h»gi ition is of first

Î

.New
these 
y y« 
maod 
itants 

that 
ce of 
doubt

accountants to 
the weakness of one petition will j 
•hat in another province The same 
vanced in the case of court inquiries ltd 
ing accounts and financial statement! 
judgment is sought. There is also t| 
by chartered accountants, upon whi» 
been written. These are all matters 
*f °°r cohesion as members of one t 
uniformity in action and demands foi 
importance.

a tower of

I

a -

can- 
11 the 
opted 
veted 
that 

t the 
acietjr 
utory 
rtered 
is re- 
linioa 
icture 
inion. 
;e ins- 
other 
ntant 
•n for

I
Training of a Publie Aeeeuntant

The training of a public accuun hhti was considered in 
a paper read by Mr. John Scott, of the .lantti ba Association. 
A liberal education is not merely to tiffdesin i, he said, but 
is practically an essential. In the Oil (jour rv the general 
practice is for youths to leave srhodi when seventeen or 
eighteen years of age. and become jit rnlur d to a firm of 
chartered accountants in good, standiufe for period of five 
v"ear* ,or an<f on*V (hose who anT thus Indentured are 
eligible for the three examinations settlor thi ! C. A. degree. 
He would like to see this practice adtfb ed in iCanada in the 
near future, being convinced, if we & to t rn out profes­
sional accountants worthy of the namtjj Biejy s ould for a few 
years at least, have the training in a Hi ictisii g accountant’s 
office. The atmosphere of a charte#, sect infant's office 
is necessary for the budding accountant, if hr s to train suc­
cessfully and develop himself in the ]f|ltikbl<jj qualities that 
make for success in the profession of 

As so many young men have no j< 
profession more than another, he wart 
adopt accountancy, as patience and p 
are told usually win for us success ’ij 
may enter, coupled with a natural tjj 
quired ip af very large degree, and u 
its ranks possess those qualifications, H 
leave it alone, as much time has to b« 
of a verv monotonous order. He won 
on the contrary, encourage young mq 
m> experience of which has long sinq 
one of the most useful and interesting, 
with all sorts and, conditions of

In the course of an interesting paper on uniformity 
among provincial societies, Mr. A. K. Fisk discussed in de-

lie said, gradually forced the profession to recognize the fact 
teat its membership was not keeping pace with the citV's 
growing importance, and the law of supply and demand did 
the rest. Matters adjusted themselves bv the attention of 
younger men being drawn to the opportunities held out foil 
success in this direction, and applications for membership id 
our association commenced to come in more freely Thd 
succeeding councils found it advisable to take more-seriously 
m hand the question of an enlarged scope of examination 
tests, and each year has seen a steady improvement in the 
papers set for examination.

Mr. Fisk continued that the Montreal examination papers 
as now set will compare very favorably with those of other 
societies, but we still hold to one examination for applicants, 
which ts a ftrst and final. This policy might be vastly im­
proved by following the methods of some of our sister so­
cieties here and abroad Firstly, by creating two classes of 
membership, namely: Associates and Fellows.

i
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In order to produce a steady growth of rising amount- 
nts, fully qualified to handle the increasing complication of 

financial and commercial machinery, we should make more 
sure of the groundwork of all applicants having been proper- 

atlcnded to. The system of apprenticeship as existing in 
wreat Britain does not seem to be popular among the pro­
fession here, and there are many reasons for this being so.

**,ran , regulations as to membership that will ensure 
each man before reaching the higher class of fellow , .passing 
a second test in subjects, as well as demanding a period of 
active practice that will give him the practical knowledge of

The* O nt a r uT* Assoc 1 an ™ “an™*™ ,llor"ugh,y- One of the most important dutiedl the accountant is
desire to make sure of its memhl’rsiv' ^ f"ren?°** Jn '•* that of auditing. The growing tendendl m th< part of public 
reqmrementof ° eff<xtU^hy 'he and P"vate companies is to appoint J, y pi .fe.sional ac-
Its principle of registration f , a °n, ^ part °* applicants. count ants to undertake audit work. Th it lay1 should not be
Z In 2Lt«al^îlr T “ £"**1 '\a *ood. far d,Slant when the legislature will 1, rtth; r only trained
trol of our own association • SOC'5,v under the con- and competent accountants shall be en it ed to undertake the
ment at least in theorv TH n**, ls. Pcrhaps an improve- highly onerous and honorable railing o f| ublic; itiditing. Our 
fTarihe imêrrnèdia.e e^miLfi Ï aviations are doing all in their pci'r to advance and
pheants o^lwTnfv one “d over a^"„or V ^ bv ? pla~ at ** disposal of students, text 1 gtk.s. toe:, «hat will
elapsed since each acnlirint ha nas«J?°t! UnM onr >ear .has enable them to study and fit tbemselv. k Ito a ertain extent,lion or its equivalent^and has aUo watt fiJJt P['mar> cxamina and in every way we are endeavoring t j quip Ithose who are 
his term of «^rienJ; ih arrnt™,! “t,sfird *,hr rouncl1 a" «° framing as professional accountants. 1 ; the* in turn may
Of anTottl^^S •wni.XV17:„,^Ta,r hf Reserving of the increasing coafidfr e w, enjoy at the council in place of the intermediate examination ^ubWt îo ? u' t Üüf'
certain other conditions. He must then wa a'nothe, velr . puW‘«and îorp#, ,tc ’ ,s a ne"

m-ndatjon and c.iSca.inn b, „„ iiS.Sl *^*Uh *" ** **1~' N "* » ”('™

A« to Legislative Enactments
Before being raised to a fellow, he mgst have attained 

the age of thirty-five years, and been in oractice contin­
uously for five years subsequent to his admission as an as­
sociate. The council vote alone appears to be sufficient in 
tuts case. If he is not in practice, or has not been.'in prac­
tice continuously for five years subsequent to his admission 
as an associate, he must obtain the vote of the council, con­
firmed by a two-thirds vote of the fellows, before being ad 
mitted as a fellow, quoting the Ontario Institute by-law of 
1908 on the assumption that no changes have occurred since 

One subject that we are all agreed upon is the earnest 
inns ■ d,$,re t®,.see legislative enactments imposed upon all public,

■ semi-public, and joint stock companies, incorporated under

men ;
Abreast of Time» .

A young man who wishes to be aJj 
fessvon must in addition to a zeal for Bi 
reading and keep himself abreast of tie 
politic*., and other questions of the < 
ered accountant must be many sided, 
comprehensive and intelligent view of 
notice.
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Another important branch of the it c unt jnt's work is 
that of investigating the affairs of con ip |r les W firms with" 
a view to the purchase of a partner si in jtnat concern. 
This requires the greatest rare and att? 1 lo 1 b ting given the 
profit and loss accounts and balance si ■ it . a id in work of 
this kind the most explicit instruction! eiruld. be obtained, 
and the accountant should see to it tlmi he reports very 
clearlv on what he has done, and what a has not done. As 
in auditing, jt would be impossible to < 1 lj je he procedure, 
but questions nertainin? to canital a ( res -nue < barges 
(which are sufficiently important on or< 
particularly so in cases of this sort, ar 
rountant must be on his guard against

Ore#
î-- na­ is»* dressions), are- 
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which profits may be misrepresented. Many other branches 
of the Accountant's work might be touched dn, such as their

«**“'•» Dependent U^, SUbilH, .1 M«k«_C
position I of bank and insurance managers, and other con­
cerns W; lereija knowledge of accounts-jand finance is required.
.. A‘ ' ^..fcfnfluet at the King Edward Hotel last night. Mr.
•eorge V\ ilkinson was one of the chief speakers. For more 

than twenty years he has taken a very active part in account­
ing matters in the U.S. The entire convention 
success. it

ASBESTOS REPORT DISCUSSED.

—■-and the Silver Market.

Monetary Times Office.
Montreal, July 13th.

The first annual report of the Amalgamated Asbestos 
Corporation, Limited, has been issued, and the surplus of 
91 to, 157 (less accrued interest on preferred stock, amount- | 
ing to 921,875, and directors’ fees, depreciation, etc., amount- I 
ing to 921,300) was carried forward after the year’s opera- * 
lions. Dividends pn the preferred stock had been paid for 
but one quarter. The profits for the year ending May 3m 
were 9s1?,969-80. From this was taken one year’s bond in- 

- . ... . terest amounting to $375,000 and the dividends on the pre-
Comm.1,*0.a investigating the Alberts and Greet ferred stock for the quarter ending April 1st, amounting to 

at Kvimr hM concluded its semions. L*#t week. $32,812.50. The total dividends on the preferred stock for

y«»r fini mortgegr bonde of, the Albert* end Greet Wsterwav* Some disappointment has been expressed in local finan- 
Beihrey were mid in England The seeurfties wees gnan^rt 5,al over the showing for the year. This could only

interest by the Provincial Government of haVr bern from those who had been looking forward to divi-
rsu The i«Woe waa made by the London branch of Messrs drndi "P«n common stock at an early date. From this i
Km—. ° £U * Mr. WiUiem B. Oerke. a beaker of standpoint, the report is disappointing, inasmuch as it does
proommL to imlTT *° bV*!eflxr «■terwted. It » n<* indicate that the common stock holders can possibly re-K. f the, cetve any dmdmd, for some year, to come. Th* U.rw
■rk^Tc f the totLl iL^ .°f **> rwn wbrn * * remembered that large extensions and im-
bot the 1 oik of pro^”en,s made the property of the company, dor­
mi le oa I be »aia line aivi <* 920,000 ^ ,ng the past year, out of earning, How much has been
were ropdly m her r bed. Critk^weTkidu’lSLIL tbL IT *!£? m,° Cap,t,aI “ no‘ made clcar- but the report states 
effect tUt the Alberta Govern meet were ilLedvCdi, h« ,he cost ,0.,hr r°™Pa"I of the various improvements

. ht ^ ,7»ked out at about 4^ ‘StSS. ** a“°“n' “> •>*> <**> ‘bey finished. 1
,mfu }’ M WP _ M ■btiefaetorilr have bee* dee# open 8urpk»s le Fairly ntpr»ente|iut

to W^eo^^; STiJSL »k TaîtîT* %h'% in,°Lcon^r«‘o«’ it might be sai^ that
W«h a guaranteed 5 per cent. waa. mid b^d -k *ï°Wn '? ,lw report is fairly representative sf I
fa injurious effect upon the croît. nwTdüïr'of tiîî ’h°*n af,rr Plotted stock dividends have bare
bat aim of other provinces. The terms of the bonne proVl^' d for d"nn* *b* year now entered upon. As near as

i |ht 1e be too liberal. ca® be seen, the earnings based on last year’s operadaw C,
1 «r g^herford told The Monetary Times, at the t8nr w,‘b®°‘ ‘be advantages obtainable from extensions referred 
inhsidy was entirely justified as the undertaking was l°- *°ud be between i per cent, and 2 per cent, on the com-

a colonization road. Other criticismswere mon stock issue of $8.500.000. ft is expected that the new 4
to the leaders would be a cause of «"“‘«Bâtions and greater facilities provided for min or

result in an increased output est mated at 30 per cent. This 
output will be possible at a reduced cost.

The market of the product has been fairly satisfactory, I 
the only lessened demand bein'- for what is known as a paper } 
-tock. At the end of the fiscal year, there were contracts on 
h books amounting to $3,637,000. At the present time it I 

is understood that these contracts amount to about $1.000,000. | 
Spread over all the products, the average selling price , 
throughout the past year has been about $42.00, on which 
there is a profit of about $21.00 per ton. As the tonnage 
produced during the initial year of the corporation was small* • 
less than 30,000. and as the management expected to prdBuce 
37,000 tons dunng the current year, the indications are that 
the profits will be in the neighborhood of $750.0^.
Competition May Comolicate

was a great

ALBERTA RAILWAY BOND SALE.

Royal Commission Has Concluded Sitting!
Morgan's London Hanse.

Letter from
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siito hove 
province, SI
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"5 ** *be holders of a then recent issue of 4 per 
o# Albert* Provinee and to holder, of other milnrod

! buifi did net indicate when they weald present their

uiiK 5 ’JSiJï’i. ‘vTtlh'TLZS1
to swrortam fro,. Merer. J, P Morgsn * wWtw!

‘c ‘v* CUrk<™ or “T mom here of the
ho^. ^tbe ~lwey

Toronto v «^4*^X0^^ tTwil^at '‘NoL^’ÎCk^hut they'd'" 

claimed *iy knowledge of the purr bare- of the bonds *ssviM 
that it hwl been pet through by their London boose.’ Their

^hkT tTm^, ^"‘ÉdînSî^to^iw Zn^TVOr to, ?"u ■* dcpcnd<‘"‘ UP°" ‘be stability of the asbes- 
b°* w “ÿ tbet he had to return to New fork at 0Pr7'^°***' trnLnjul^? ** ,S,BOt ,mprobahlc ‘bat acute competition may 

Mr. W.Wi said that the Toronto m M thL^,t,„ Y comphcaîe «"a‘“™ A disagreement among the
the Loodo* house of the Morgans and n letter had been reeeired had °f asbestos materials during the past year j
whJ^'T"a H!».’W?J*ed * ^'«Nt from the Commission as to f JdY"7 ^tC*’ a"d ,hou,d ‘he producers of asbestos

thmt b*tw. Justine. Seott and d^nres^ tv—' produr,< UP°" marke‘s. prices mav be 
d 7 tak«‘ eogiii-oee of the letter tshL.re^r Tl"$ •* * con"n,renc>' which the Amalgamated
VlT^s£u„ * ü, RT". Tk‘r °*th Asbestos Corporation management evidently had in view in

wbieh haidnot VLÎT "uî^i,t^ “ ”-«V other letter, prrParm* for a" increased output at less cost,during he.,t2. M “ bona ** bein wbmitted Thr «^e result, will be found of additional interest, I
Justin| Beek t.sik tbe view that tbe letter fi-n ^ 0 c Jact ‘bat the Amalgamated Asbestos Corpora-

nnd after] eme further discussion the C<^rt rtk rimT^ a^-T^d riLÎ ,h°n * '** °! ,argC flo,a,ion“ which have
consider. [j [ " fTfc -t,me to app arrd smce ‘h<1 recovery of the financial depression of

thTt'M?' â*rV*S^d thAtii2T .fl,,sn<i,u fir™ ,h^/tJ33E M# 8pecu,a,io"' »«“ Much Mining.
»*le of thq bond# by Mr. cL-k^to'Th'cm ^ the sTren^th* •,,it,lr or n" “Prculation in Cobalt shares. I
nt the ternis speeified. and that no member of the tlhwrtl for the metal “,,v<,r market and the increasing demand

not THE UNION BANK OF CANADA !^ ^*5

sa; isâff tffSSc? &z
« u"”" £y3p ^re,,4£5^3£.'TS£it

likely during the current six months.
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,Portage La Prairie Sohool Diet
i111 ^
■Portées la Prairie is situated In one of the 

ost agricultural districts of Wi i-of
r- 1911 to 1929 by

big on the main of the three v
Grand Trunkif-

elite II Is
by the Ml of the; •

Its
It for an t

Wood, Gundy *
I1
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i

Taking the production for the État ball 
**y obtp s«MW»vona, , 

bhould silver average 34*t. for the ,—, 
jO,uoo.ooo ounces would be $i«rio«M**>. 
ounce advance on the price prevailing m 
advantage to the mines would amount to I 
*mg, which will produce over 3,000,000
return would be equivalent to at least a per cent, on Ms cap- Montreal 
italiaation. Presumably La Rose will produce three and a Toronto .. 
half million ounces during this year. If that company re- Winnipeg . 
«iras jc. per ounce more than it did in 1909, it would re- Vancouver . 
present over 1 per cent on its capital. Corresponding, gains Ottawa ... 
would accrue to such producers as Crown Reserve, Kerr Lake,
Comagas, McKinley-Darragh and Buffalo.

CLEARING MOUS*ft *»
<6

Of
T„t£

. J«»y is’09.
-• S40.9tM.119 

^9, $30,889
10,946,174 

$» «33.IOJ 
3,^9$,755
1.303,819 
«,819, $47 
1,621,821 
',737,185 
»,5 U*430 
1,432,208 
1,351,888 

987,157

i- 8103,645,097 $125,400,830 $ 
...............................V «,0481972
............................. 558,992

4tan Clearing 
July 7*^ and 
rease:—

: M
* «4,10. Chg- %

1 $.087,361 4-10.06
34,088,582 ,3.981,067 4-13.06
•7,333,134 8,706,104 4-70.88,172,67* 119'■ 53.451 +78.3
4,051,309 U 1,694,025 4-12.08
2,94o,i(*i I §,572,162 4-11.6
2,9°3,«J^ 1 P >948,337 4-61.1 .
2,371,846 R h,154,122 —17.8
2,093,139 R 1,006,360 4-15.4
•,758,441 . H :,760,228 4-16.4
3,575,902 I 1,306,992 +61.07
«,635,«31 I ,391,291 + 2.9
«,307,258 I 1,404,676 +42.2

Uu.lx-C 
Cal,*

.
algary 

Halifax ...
,*l.'s also understood that important reductions are being St. John !.. 

, c iB "orkUlg 5°V* al ll*e m'ncs- more especially at Nipis- Victoria 1.. 
"os**?d lhc, other companies named. The cheaper London ... 

Cl,veî?d •* responsible for this. The figures Edmonton . 
from the McKinley-Darragh are especially significant as they 

7orkm8 economies equivalent to 4 per cent, on the 
capitalization as applied to operations for the half year ended 
June 30th. Considering the comparative prices for silver with 
these economies, the net gain to the McKinley-Darragh, per 
ounce of silver produced, is 8.5 per cent. Bearing these facts
Lard'.k A'TI who are ,8'ving the subject consideration, re­
gard the Cobalt mining industry with more interest

Ri m Working Costs

Total
Regina
Brandon

r ,166,176 +22.6 
,514,582
463,519

Y* The. foHowing are the bank clearing 
May and June, 1910, compared with those 
w m. I m *une» *909. May, 1910. 
Toon[? ' $>69,031,230 $.61,199,041
to. onto ... r22.96t.523 124,685,17$
Winnipeg , 49,452,797
Vancouver . 22,073,266
Ottawa .. . 34.469,68.
Quebec ,.. «>,561.793

1900 8,113,53$
19M- Halifax f... 7.967,234

Hamilton .. 7,205,704%% s>. John ....
>,rl;ri» ''.,61.17s

29,072 London J... $.386,457
64 ^ F'dm0nt°n •- 4,443,48i

$433,864,458 $472,951,tpy gj 
3,292,634 
«,952,303

< r the months of 
r June, 1909:—
« ne, 1910.
; 7,715,729 -F 51 .
: 7,631,604 + 3.7

70,380,839 £ >,889,227 + 41.3
36,460,680 37,092,464 +6804
16,440,844 11,653,862 +8.1
«0,192,307 j 1,465,913 — 0.9
«2,273,936 I 1,035,062 + 60 6 
8,639,854 j 1-570,879 + 7,$
7,945,312 , j 1,352,026 + 15.9
6.366,546 f ',493,846 + ,3.2
7,485,447 h ,189,761 + 42.2
5,512.243 ,636,043 + 4-6
5,368,319 1,350,379 + 20.4

RAILWAY EARNINC8

The following are, ‘he earnings of Catiadian railways for
week of July, with comparisons :—

191$.
$2.022,000 

879,362 
294,800

the first
Rood.

C. P. R.............
G. T. R. ;........c. N. R.............
T. & N. O. ... 
Montreal Street 
Halifax Electric

$1,611,000

23,143
73,804
4,882

Total
Regina
Brandon

4,976.795 + 141 
4076,211
4008,927

DIVIDENDS PAYABLE. ;V -

f.<4°*'nir is a list of^the companies which have de­
clared dividends payable during the week ended July 23rd 1—

Company. Rate Per Cent.
. C anadian Car & F’dry, pref. 1
La Rose .............
Nipissing Mines 

«« ««
Shaw. W. & P .

rows. S'i5F"Li':
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SEVERAL LARGE COMPANIES

Have Obtained Charters—Eighty New Concerns 
Authorized Capital of Ten Million Dollars.

Gilman A. W. Powell, T. C. Jaynes. Walter Baker A Ca ÏI 
ronS"*13’ ,5°’0O°’ J‘ S' Lov=lVW- Bain, R. Cowan, ft J

OOO.JTT R.k^'7CE,,aRlleyMEl4eryMcM0rii,OraliOe ,3**

ass àw-,”^A £ I
Macdonald ' C*ZVA *mh?T'*nd’ D F,e,ch"> ». C
H. Goode. Miss E R^Lk^f.V*! °°° J' R Go°*. ».
"■'.lir? «la.. STteSKST ft 1

■sate? Brii,^fcz„bi!tîP
L.»<l Company, .‘.S |

dian Lang Stove Co ii.n— r Ço., 110,000. Cana- 
Sash aod iCr Co!! f’cC^ C<X±! Cranbro^ 1
S$0.000. Great West I ink»*C!r „ m,mon Motor Car Co. i*n,*T Corporation. Syin.^00 C°KaÎ«°'fT Ce^»
Kc> ’,n^ lining Co .TCooo Kk " CÜb> *2 °~ 1
.nr rÎiw”- co^ir^ I
g"S*3* lnve,,Ce^aaW|NuS7tcJim.bW ^ 1

gT*Y r Sncî50^ utoLaleT ^n,r 1

^ sw«- 1
Royal Financial Cornoratm, e*1**1 SuPPlv Co.. $$0.000. 
out Gow Mi(|M pIOQOooo • ShfP Creek Sum-
Stewart Trust Co.. |Wonn Bo* Mines. • 1.000,00a.
Vancouver-Coalingi mei .Tulameen Power Co, ■ 10 000 
Mid.,r Oi, Cm. ’iJZJ*•>'».- vJ2SS fl

000 Construction Co., *2j,. i
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The new companies noted below include a three million 
and a twd million dollar company, in addition to. a couple 
of one million dollar companies. The total capitalization of 
eighty new companies is *10,390,000. The Canadian Ma­
chinery Corporation, capitalized at $3,000,000, has its bead 
office at Toronto. Mining companies include the Royal 
Westmount Mines, Elk City, Ontario, the Sheep Creek Sum- 
nut Gold Mines and the Silver Gold Mines, British Colum- 
bu. Aman 4 new financial concerns are the British Cana­
dian Trusf and Savings Company, the Royal Financial Cor­
poration and the Stewart Trust Company, all of British Col-
UDDU. if'
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The héad office of each company is situate in the 
cify or province mentioned at the beginning of each 
graph, the persons named are provisional directors 

Lethbridge, AHn.—Chinook Coal Co

4Mtown,
para- moi

and
kin

TabWpAWn.—Hall-Rutherford Land Co.
R*1***1 *•*» Alin.—Amateur Athletics.

\ •MtOBCp ANi. Alberta Central Traders.
> £•* RWh. Alta. A W. Young Company.

Prtnee Albert, «Mh.-Wcern Townsite Co.
Eletnw. Seek—Elstnw Rural Telephone Co. 

^.-Manitou Mineral Water Co.
*“A.—Wheatfield Rural Telephone Co.
1 Grai° and MiH.ng Co.
I 2ÎL p k Saskatchewan Flour Mill, Co 
*• Progress Blacksmith and Manufactut-

Moose Jaw Steam Laundry; Y. C. 
TV 7t^a,>Ce Publ^kere- »• 5,000 ; J. Stove],
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Speaking of financial conditions in 
Bazin said:—“The private bankers of 
°.r*\D'*e “ s>ndicate in order to protect flifrmselvcs against
Lf the ro,mt°rv °fT^us,n«ss bT .‘h* #rf*t bfiking institutions " 
of the country. There is no fight on. b||t§t ie big establish­
ments, like the Credit Lyonnaise, hp veil branches in the 
provinces of France, and each has ,4l|en1 ijay part J 'he 
used to be the clientele of the private O 17 
together, some 400 or more of them, in at 
of the big business and to Randle some \ 
bonds and stocks.

As a consequence of the rains in the wheat and corn 
belts, wheat fell a to 2)4 cents a bushel and corn declined 
1% to 1H cents. If July proves to be a month of fair 
weather the spring wheat condition, when next reported, 
ought to show higher than it did ten days ago. One very 
good feature of the crop situation is the heavy movement to 
market new wheat representing the harvest of Texas, Okla­
homa, Kansas, and Missouri.

While New York. Philadelphia, Chicago, and Baltimore 
have had difficulty this year in marketing their 4% bonds 
above par, Boston this week sold 91,000,000 of a $3,803.000 
issue to a syndicate at $100,269. There is a little better 
tone to the investment market in spite of high time money 

This naturally follows a betterment in prices of 
stocks, but it is especially due to the maintaining of rail­
road dividends and increases in some of the industrials, and 
a cob:*1,acd lî-«gc volume of railroad earnings and of bank 
clearings.

awn country Mr. . 
tee have had to

what
< Is. These came 
r fort to get 
' he big issues of

is C»iwn,kK r\“" Franf* arc in ,kc ^Utilization, which
LltJlTVï6 S°C^.te Ccn,r,ale des Banque** Province, and 

though it has only a small capital of itself a million francs
monev ro?,.r0ls » tretrlii ,u. amount, of
worM .Ja hasr haj proÇ°Mt,ons ma<ie "'from all over the 
world, and so far done business in Brazil, jib Argentine Re-
fublic, Europe. Egypt, and in industrials Sul home. It has Canadienne."eSS “ Can,da Ca,W ,K<“ Hypothecate

some

rates.

*
Money Market Firmer, Time Li

The money market showed some signs of a tendency 
toward firmness this week, but prices for call 
no higher than the previous week.

the range ot prices were.—Opening 2j* %, high 37., 
low 2)4%, with most of the week’s business being done at 
2*4%. Notwithstanding the remarkably favorable bank 
statement and the additional purchase of $2,000,000 gold in 
London for New York account, time money was firmer, and 
reached the highest figures of the season. The rise in the 
Government working balance within a recent period from 
$18,ooofooo to 944,000,000 is an important factor in strength- 
enmg fixed date funds in the face of the last liquidation on 
the Stock Exchange. This large absorption of money from 
the banks at different points has naturally diminished the 
volume of capital available for time loans. At this season 
the banks have to keep much money in liquid form to meet 
the crop movement which will set in with August. The 
quotations reached this week were 3* to 4% for sixty days,

.z0,4*,^ for nu**,y day*’ 4)4 to 4*% for four months, 
4«% for five months, and 5 to 5X % for six and seven 
months. The principal demand was for over the year money 
and there are still some good bids in the market for this 
kind ef money at 5%.
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Advices from Spokane, Wash., are to the effect that the 
Canadian Trustee Company, formed on the same lines a# the 
Trustee Company pf Spokane, is in 
there, and has already opened offices, 
new

process of formation
___  ___ _ It is proposed by the

concern to purchase business property in the leading 
Canadian cities and sell it off in units as is done by the 
Spokane company. Ç. T. Lorimer and A. J. Lorimer of 
r**0**®* are * be leading factors in the enterprise. In writ- 
ing of the proposed company C. T. Lorimer said 
Spokane Trustee Company has demonstrated tp Eastern 
Washington investors as well as to investors in the East, 
hat the undertaking is one of the safest ones in the invest­

ment field. We shall operate first in Vancouver where we 
have several business properties in view, which we shall 
purchase soon after our stock is taken up. We are offering 
U 50,000 of preferred stock now at par value, $100 per share 
We propose to let the wot king men in on the same basis as 
the financiers, selling stock on terms one fourth down and 
$10 a month While Vancouver will be our headquarters. 
Spokane will be our principal branch office.”
... New York financiers have been advised from Duluth. 
Minnesota, that the Canadian Northern Railway Company 
has awarded a contract for the construction of its extension
JZT ,Klrgr "a 1° ,hax- Ci,y This piece of construction will 
g e the Canadian Northern Railway a through line from 
Winnipeg Canada to Duluth, while connections with Chi­
cago will be completed within a year. The cost of the work 

31 ^35,000 a mile, which for a distance of sev- 
enty-five miles will mean a total expenditure of over $2.500, 
000. The company contemplates the erection in Duluth of 
independent terminals at the waterfront.
Cold Field Interests United States
n Tinsnciers and bankers not only in 'New York, but in 
Boston, Chicago, and other prominent cities in the United 
Mates,, are interested in the sensational reports of the gold 
developments of the Porcupine district in Ontario. Canada 
TiJ*j*Jfr,ed hrTt «hat at the too foot level of the great 
l immons gold mine the ore is the richest ever vet encountered.
down8?,!' / * Vein ” ,en feet w,dc and «hat all the way
down lumps of ore running thousands of dollars to the ton
r™LbT‘‘n TT* A drjft ha* been started on the vein to 
irohf^Ii W“h N® 3 *haft 700 feet away, and should these 
gold values continue while drifting and sinking 
inr Timmons gold mine of Porcupine will 
famous.

“r: Rene . Ban". *on of the French novelist of that 
Fr^ri^'k arrived in this city as a representative of a 

rench syndicate of bankers, which may decide to invest 
money in certain propositions in Canada.

Royal Securt.^. 
Corporation,
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BOND TENDERS INVITED. 2. To raiseCollegiate Assembly Hall and Gymnasium.
2,000 for a new heating system in the Collegiate. 3. To 

raise $2,500 additional for a fire hall at the south.
Calgary, Alta.—By-laws, providing for the expenditure of 

about half a million dollars on street improvements, have 
j been passed. By-laws are being submitted to raise $125,000 

, Alta.—The ratepayers will vote on a pro- for the construction and equipment of an electric light plant 
f $75 000 debentures and of $61,000 for buildings on the exhibition ground,

eletoha, B.C.-The by-law ' for ra.sing $27,000 for New Glasgow, N.$.-The authority of the ratepayers was 
water supplyimjpose. has been earned. asked r«terday to issue debentures to prov.de for the pay-

M_"jf IT* . . , / .w ment of a previous debenture issue, to the amount of $55,000North Bay. On*.-The by-law, provaiing for tbe issue of fa1Hng dueP,hi$ year Authority will also be asked to issue 
debenture. has been given its third reading. $8,ooo school building. $2.600 fire equipment, and $600 gaol

Victoria, B.C.—The school, board will shortly ask heating the repair debentures. Mr. J. Roy is town clerk, 
ratepayers foi the sum of $4$,000 for school purposes. Nerth vancouver, g.C.—The following by-laws were re-

Canon, Sash.—village will borrow $6,000 for per- cently considered by a civic committee:—(1) To borrow $31,- 
manent imprêvejnents ,W. Sharp is secretary-treasurer. 120 for the purchase of 38.08 acres for park and other pur- 

Tugaeàe^BaSk—The village will borrow $4,000 for per- povs; (2) To borrow $26,000 for the drainage of Lonsdale 
manent improvements. L M. Davis is secretary-treasurer. Avenue by wav of the Waterfront ; (3) To borrow for the pur- 

BABk-r-The village will borrow $2,000 for per- chase of schoo, site*—$*,600 in block 100, $10,620 in D. L. 
manent improvements. XX. J. Wallace is secretary-treasurer. $$0 arxj $l2.,,o in D. L. $46; and (4) To authorize the sale 

!, leak.—The village will raise $2,500 for per- of $chool jaD<i 
vements. H. H. Turner is secretary-treasurer. ;

■k.—The village will borrow $2,501/' for j 
permanent improvements. F. J. Hewgill is secretary-treasurer 

Souris, Wan.—This town will spend $200.000 on water­
works and si wer system and will issue debentures therefor. Th . . nr,ta„ . __. .

Dartmouth, N.B—Thc town council w.ll probably grant . t0Jn "T,ted
to the Halif * and F.astcrn Railway Company a bonus of .ère^fcclin^ ’ 2°"mstalment deben,ures' AM b,d$

* Men.—A by-law to raise $25,000 for the erec- i vear^ebenture”. 'of^XX'atiuln^sl.k 6 ***' eent’hail h,, P~«U Th. h.11 by law Z'ÏÏ^Bal^r *

Falla, Ont. v„,il Jtiy.Slb.fi,, «Aw 5 J* tail «Ab’a'^sSd^Tk’.’to
collegiate institute debentures. J. A. Lcw.s, of Messrs. Brent, No,on & Company was accepted

Mlnto Tawnshlp, Ont—Until July 27th, for $4.87565 5 were made Vr ’ thtT cJrelhobn'^Alta *” $ ï?Zoo°? r>er ' cem'
per cent. 20 rear chaînage debentures. W. D. McLellan, 20-year debentures, awarded to Æmiliùs Jarvis’* Commnv

c, Harrisfon. j Toronto. v 7’
Borden, 6a»h. -The village has been authorized to bor-j For the XX’olfville. N.S.. $10000 a'4 ner rent ______

row $600 foi pehninent improvements. XV. W. Hoffman is bonds, fotir bids were received from Maritime bonrl^Ls' 
secretary-trei far*. 1 | The offer of Messrs. J. C. Macintosh & Company Halifax

Unity, Sask.—The village council has been authorized, was accepted. *“***»
to borrow $$. •*> for permanent improvements. XV. Atkin- One Winnipeg, one Regina, and five Toronto bond firm.
son is secret ry-treaeurer. ni» for the $35,000, 5 per cent 20-veir hn«r>;»i j.v. "rms

Belleville, Ont.^-A by-law has been introduced to raise Macleod. Alta. These debentures were awarded”1 t« 
$30,000 by d :beqtures for the purchase of a school site and Messrs. J. Addison Reid & Company of Regina °
erection of a schjool building. | Eleven tenders were received for the $<86 too a\L ner

Wainwrli ht, Alta—Until August 15th for $18,000 20-year *$• 2°- 30, and 40-year debentures of Regina SasV
5 per cent. < sbeptures of Wainwright S.D. No. 1658. H. V. B,<1$ "’Prp received from one Winnipeg one Regina .mi 
Fieldhouse, Jecretafy-treasurer. ! seven Toronto bond houses, the Bank c—»:. ',*1

, Ontj—Until August Rth for $10.000 4S per anadian Agency, of London England to whom tk»* î!î* 
cent. 20-yearldebenfures. J XV. Holmes, town clerk. (Offil «• awarded. ' RUnd’ *° whom the bond,
cia! advertîsi ment appears on atyither page).

Deloraln , Man.—Until July 30th for $6,000 20-year 5 per 
cent. deben> 1res. D. L. Livingstone, secretary-treasurer.
(Official advi rtisement appears on another page.)

Sa.katooB, Seek.—Until August 1st for $561,000 4S and South Vancouver g.C _g__ .
5 per cent. 1 > and 30-vear debentures. J. H. Trusdale, city bonds, to Messrs. Oldfield Kirk, a.n if ptL «*■*•» 50-year clerk^ (Qffi< al advertisement appears on another page). paid. 104.15. ’ y * Gardner, Winnipeg. Price

Raymond Alta.—Until July 2qth for $40,000 5 per cent. Regina, Saak,_$«86 ton aU —
4o-year waterworks debentures. S. Kimball, secretarv-treas- vear debenf res to the CaeLli,- cent-».,$’ ?°* 30 and 40- 

(Officiil advertisement appears on another page). Price paid ctVh/u an A*encT, London. England.
North Bi y, Ont—Until July 25th for $65,835.26 30-year 

5 per cent- 1 cal improvement debentures. M. W. Flannery, 
treasurer. (( fficial advertisement appears on another page ) 1 *

Windsor, Ont. Until July 20th. for $25.000 Roman Catholic v”'-c br Mr Rob,n Harri* KC nresi-lures maturing in 20 years: interest, 4X per • JJa' '*'”**'<«* St**\ A Coal Company! has £Æ£d 
cent G. Gangmer, secretary-treasurer. (Official adver- Jm„ “ of tb* Eorget Syndicate i/that compamT 
tisement app-ars| on another page ) amounting to more than 20,000 shares. company,

Ottawa, Intrj—Until September 2nd for $362,800 30-vear The Merchants’ Bank of Cam/t-, k. .
^ and $257.^07 11 to-year debentures, bearing 4 per cent in- Fox Coulee Alta * ? Canada has opened a branch at

terest. C. H ipewell, mayor (Official advertisement 
—■ on another p ige.)

Edmontoa, Alta.—-L’ntil August 6th for $30,000 5 per 
and $115,000 5 per cent. 30-vear school deben- 

Bradley, secretary-treasurer, Mortlake Block 
^rtisement appears oh another page).

NortBi Wicouver, B.C.—The citv council have agreed to —
«tibsrr.be for sto<k in the Second Narrows Bridge Company r Thr head office of th. Provincial Natural Gas and Fuel 
to the extent of $100000. By-laws will be prepared asking r°mPanr pf Ontario. Limited, has been changed from Bridge 
the authority of *e ratepayers to borrow the amount and to 1 bur,r to Niagara Falls, Ont cnanged trom Bndge-
purchase shai es in the Cvâ.pany I Tk . ,

Niagara Falla, OaMOn August tst. the ratepavers will has been<i*rÏÏJ!L',#k °f ih<? Gifford Coba,t Mines, Limited, 
vote on the fallowing three by-law,:-,. To raise $,$,000 for| 400.^, share, of^Toek lî’^nt!eaT° ^ ** i,SUC °f

Monetary Times Weekly Register ol Information lor 
Bond Dealers and Municipal Officials.
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Municipality of Summerland. B.C. !i'll
C. A. Kennedy Co.5%

;

DEBENTURES s

Bond Deal s
MATURING 1940

Price to yield 4}%
.i 1 •i

Guardian Building St. James St.

C. MEREDITH & COMPANY
LIMITED

101 St. Francois Xavier St. Montreal
MONTR AL!

E^mmon StocK
, ,00% c«"**»«* Cereal and Milling 7S Preferred Stock

rit« for Prices end Particulars

A. P. CHRISTMAS
164 St. James S 

MONTREAL

nus
Northern Power Si Mexioen 

S Benue.

INVESTMENTS i I;.; ' CO. :’

I

/^V

pnV -Xw<y

of
aKit on

4t% <w

i

I U

Brent, Moxon & Co.
49-50 Canada Life Bu 

Toronto, Can.
n*

CANADIAN 
PUBLIC SERVICE ' 
AND
BONDS N INDUSTR,AL

*v
6

i

v ‘At Prevailing Market Prices.
Telephone Company of Provincial, Light, Heat and Power 

vanaaa. Company.
m. *. 5 s oîL-192®" S's—due 1946.
Winnipeg Selkirk and Lake Winni- Electrical Development Company 

peg Railway Company. 0f Ontario,
c v 5 s—^ue. *933. - 5’s—due 1933.
Suburban Rapid Transit Company. Dcmimion Iron and Steel Company 
c. .5 s_dtu' '938. - Consolidated.
Sh^wmigan Water and Power Coih- 5’s—due 1939.

P- Burns & Company, Limited.
6’s—due 1924.

FmUy.descriptive circular on any specific issue furnished.

1

Western Canada Flo 
pany. _

Bell
s Com-

* -O6's—due 192
Canadian Car and. Foundry 

pany, Limited. Ilf 
6’s—due 193* j 

Canada Cement Company, Limited. 
6’s—due 19. ).

The Steel Comply of Canada, 
Limited.

6's—due 1948.1.

Com­

pany.
5’s—due 1934./

!J

-

Dominion Securities Corporation, Limited
Toronto - Montreal London, Eng.
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Holders of first mortgage six per cent, debentures of the 
St. Lawrence Power Company, Limited, are notified that de­
bentures numbered 15, 68, 87, 141, 163, 208, 235, 25», 385,
491. 492 and $27 have been drawn for redemption on account 
of the sinking fund, and will be paid for on August tst 
at the office of the Royal Trust Company, Montreal, on pre­
sentation thereof, with all unmatured, coupons attached, at 
the price of $52$ per debenture and accrued interest, tie 
bonds so drawn will cease to bear interest on and after 
August first, igio.

The National Trust Company will receive until July 20th 
proposals to sell first mortgage bonds of the Maritime Coal* 
Railway and Power Company. Limited, to be purchased by 
a »um of $3,155.87, paid by the company to the trustee for 
the purpose of a sinking fund in accordance with the terms 
of the deed of trust executed by the Maritime Coal, Railway 
and Power Company, in favor of the National Trust Com­
pany, trustee, on March seventh, 1908.
Quebec and Lake St. John

Wmu *fackeB«« aD<i D. B. Hanna, of the Cana­
dian Northern Railway, accompanied by Mr. W. A. Kings- 
laod, auditor of the Canadian Northern Quebec Railway

ay°r Drou,n- °f Quebec last week, in conned ■ 
*** *u,t entered against tie railway company by 

the city of Quebec to recover the sum of $200,000, the amount 
n# ,kb0nU$ volcd uy îhe Cl,y on condition that the workshops
werrhhuCrn^PH"> *** ,OCa\e<i " ,he dty- The former shop, " 
were burned down several years ago, but never rebuilt Th»tMon uptoed that the toSEUn of company % 
o build the shop, Quebec. That was fixed bul owTnJ 

to the existing trouble between; the Canadian Northern 2n5 
the Quebec and Lake 9r. John Railway bondholders the work

owJàThe te'rtb jU$t nOW M ,he >a«” cïmX .2? y tottSZn 52» action**Fo^a* short 

aidrrmen' tha^'thr'chy'wou^W not £**?£?*£ 1 '

cent Æn«ag7VS iS,Hing m L°nd0n ***>«» 3* pe, 1

Late

BOND MARKET- 1# - !

Is a Trifle Mere Active—Steel Company’s Offering - 

Municipal Secnritics.

Tcndiers for considerably more than $ 1,000,000 municipal 
bonds were opened this week, Regina’s $586,000 and South 
Vancouver’s $4<p,ooo issues being the chief contributors to 

In that total. So fur as the municipalities are concerned the
market is becoming more active. Civic authorities through­
out the Country] are preparing to finance large municipal 
enterprise'. The biggest issue now being advertised is that 
of Saskatoon, whose city clerk is asking tenders for $561,000 
4% and 5 per cent. 10 and jo-year debentures. Calgary will 
shortly be placing half a million dollars’ worth of its securi­
ties on the market The investment demand is reported to 
be a trifle bétiei, but there is still room for much improve­
ment.

8 Municipal Sales for Six Mentha
A large number of Canadian municipalities have sold 

securities during the first six months of the current year. 
The following isj a list of issues of $100,000, or over, made
in that perioda

: January—•Edmonton, Alta...........
“ Winnipeg. Man............

: N. Vancouver, B.NC..
February—Quebec, Que........... ...

N. Vancouver, B.C..
Richmond, B.C. ...

March—Victoria, B.C. .............
Point' Grey, B.C.............  325.000 5 1935-60
Brantford, Ont.............  270,359 4&4H 1920-50

April—Montreal, Que............. .... 5,000,000 4
“ Wêllanp, Ont. -............. 105,242 4% t 1920-30-40
“ Fort William, Ont............ 733.57* 454
“ Kmart, Ont. ............... 100,000 6
“ Lethbridge. Alta. ......... 180,500 4%
“ Nanaimo, B.C..................... 100,000 5

lay—Vancouver. B.C.; ............... 2,2074)00 4
“ Edihonton, Alta................. 1,676,108 4%

Hamilton. Ont....................• 465,000 4
“   103,17$ —

Winnipeg, Man.................. 130,000 —
“ St. Boniface. Man............  248,351 5 1917-20-30-40

Mouse Jaw, Sask.................. 160,000 4% 1920-30
June—London, Out........................... 357.827 4 & 4% 1938-39

“ Peef County, Ont.
“ Viciorin, B.C 
“ Summer!
“ Lacfime, Que.

edicine flat, Alta.

$152,000 4
200,000 
128,000 
300,000 
139,000 
350,000 5
184,000

1943
1950
1950
i960
i960
•93$

•950

1920-40
•930
•940
i960
•9$o

1918-30-50
1930-40

1920-30-40
de bent u res,$ am oun fi n g“ ^ o** Vs86 * reccnl ,ss“f of
the successful tende^kingthà^ ûf ih" lh,s week»

nesday. The full amouT of “ b°nds at Doon on Wed- 
report also that the Governmen^o'l^X* 7** Bankers
inscribed stock, and the Canadian S»Z7<rUndands £800,000 of bonds are selling well * Co-W* £924*00

LimSd. h«tioSier2lrS„HG°^ld of Canada,
ling shares at par. This is one of IL.****' ^,00’000 two-shil- 
of the wild stories erf £”^‘S***«* result, apparently

«911

100,000 4%
169,856 4
260,000 5
188,000 4%
125,600 5

1940
1929-30
1940
•950

1915-20-50

and. B.C. ...

M
4

Steel Comparée Bend Ottering
! I The Steel Company of Canada, Limited, the Hamilton 

« merger, is offering, through the Royal Securities Corpora 
tion, Limited, $488,000 six per cent, first mortgage and col­
lateral trust bonds. As h generally known, the company has 
entered into agreements to acquire the undertakings and all 
the assets of the Hamilton Steel and Iron Company, Limited 
Canada Screw Company, Limited, Dominion Wire Manufac­
turing Company, Limited, Canada Bolt and Nut Company 
Limited and all but .96 of the outstanding shares of the 
Montreal Rolling Mills Company. It is expected that the 

n. remaining shares of this company will be acquired.
SI The following points from an official letter of the presi- 

trV, |‘eel Company, of Canada, Limited, are of in-
*“*»*•—F,r« Mortgage covering all fixed assets owned 
by the company present and future; (2) Collateral Trust

ru"™rS,,n<, 1? bU‘ ^ sbares of the caP‘tal «®ck of «he 
Montreal Roll|iig Mills Company; (3) combined fixed as­
sets amount to more than $10,000,000; (4) net current as- 
set$ amount to over $3,350,000; (5) average net parsings 
Ust three years Over three times present interest charge* 
and for J*t yhar over four times these charges , (6| Sink-
w7rF8 ^ hrnA f?TuIa,,re- bffrinning 19,6, will retire 
over $6,000,000 bond- before maturity.

■

•CHOOL DISTRICTS

The particulars given are 
of school district 
spondent ;— ’

borrowing money.

__ *n or<kr, name, number 
amount required,

%

7
and corfe-

Alborta.
Calgary Protestant S.D., No. 

Calvary. *9s • 160,000. W. L. Waines,

T^lVsïake 7xi3 $00 T F B,ade$’vrell s Lake, No. 2007, $3,500. E. Trockstad, New Day.
ton

Docendo. No. 2076, $,.500. -
Fran* Joseph, No. 2083, $,, ■1

W. E. Fowler, Stettler.
W, Kluck, Macklin,

?woXFTf’t«n° No°’ 'V5? E C. Pierce, Seven Person,. 
Tennessee, No 2t57$S8^,$<L F_ B<“ard,Milk River. 
Lind No a.5. * Jr F Boag, Pincher Station.cKy CouW x’o 2 Thompson, Milk River.
Lnerr> Coulee,No. 2.7., $,,200. L. Dien, Bow Island.

000.Sask.
f

■1« *
'

* !
Will Be Listed on Exchanges

Saskatchewan.

Mills Com^any^ An offering of $4.500.000 of bond, ln Mr* 
ling denominations, is being made by Parr’s Bank I lmnrri 
m London on behalf of the purchasers, a, the pnc, of t£* 
and acrrued interest stamped. Application will be made to 

” th<j f^txf.on Stock Exchange Immrd 
application will bo made to list the entire issue on the Mi 
real and Toronto Stork Exchanges.

CaÏ^ No nZ?5 000 fW' P_Bate. Bo, 7, Saskatoon.
v 5 ’ 1 F P Barschel, Canora.

Dixon°\o’ * 000 E 1 Dob$on- Bladworth. |
P'™' v V72’ V75'™ A Moe«er, Humboldt. '
Abhnn^' X 2l84.’ Sî0°’ J T Person, Baildon.

2451 $1,300. c. Fenwick. Abbnott.
Cratin’ R r $'x ,,,4°^eF M E1$tob- Chellwood.
Kdnwvrx- <• ’ ' V’ S8’5<X> L- L Kramer, Regina.
Ve/Su °X2$49’J, J0°- J McNeish, Wat’rou, 
s erschoyle, No. .2566, $1,700. H. W. Rome Osage.
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PROVINCE 4)F QUEBEC
ATTRACTIVE MUNICIPAL BONDS

—ALSO—

Wdl secured Water and Rower Coy’s 1st 
Mortgage Gold Bonds, with long muni­
cipal franchises and privileges, to yield 

4.70 to 5i%

>re- I
at 5%- x 6%rhc

1er The abere attractive Income

All our Bonds 
scrutiny, and 

ndation.
Correspondence'

«rn can he secured 
Mch we are otter-

only after careful 
bear our own

<h,
>al, are purchai 

our oflerliby
for reci
ms

ivlted.
TRUST
MITED

ray
•m- INVESTMEP

COMPANY,
MONTR

ST. CYR, GONTHIER 8 FRIGO*.
na- t* St François Xavier,
P- Bell Tel. Main :2701.ay.
ec-
bv
int
>P» If ?ond® suitable for Trust Funds, 

For Deposit with Canadian 
Government,
For Permanent Investment.

1 Canadian Securities of all kinds 
Bought, Sold and Appraised, 
Correspondence solicited.

w. Graham Browne & Co.
Dealers In Mleh-Geede Bends *

MONTREAL

DEBEMras

ES%
>rk
ny We own and have for sal# so .very choice

1
p*.
ort

Tind
ips

FROM $2,000 00 
Particulars cheerfully 1

ed .00
>er upon request

MAY A
RCaiHA,

na
MMES,

\0MA0A
42-43 Baal af Otttva Billllig, .■k.
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MONTREAL AN 
MUNICIP A LDebenturesDO

DISTRICT
ONDS
M 8*corlty yielding

OO

la. Of High Class Debentures of Uneaufl
• to *x%3

City of Montreal; City off 
the Town of Longue Point»*?; 
issued by the Town of Notre ] 
of Montreal, .issued by the | 
Town of Outremont ; City oil 
Montreal West.

Write for oar monthly list f 
information and prie*

il-

MANITOBA SCHOOL DISTRICTS
Government Guarantee aa to Validity.

ny :

ontreal, issued by 
City of Montreal, 
me de Grace; City 
m of St. Louis; 
pchinf.; Town of

offerings, giving 
•1 above.

For sale at attractive rates.

••000
l

Om Mackintosh■ HA N S O N R OS.,
- MontrealWINNIPEG. 164 St. James Stre

y-

- I

n
I

THE
dominion 3Bonb Conipa HIGH CLÀ$S

INDUSTRIAL ONDS
Yielding

i 57or o

! Ç
1

-
Notice is hereby pivtn that a dividend, at 

e rate of 10% per annum, for the six months 
ending June 30th, .9,0, with a bonus of 5*/, has 

een declared on the paid up capital stock of this Com­
pany* The said dividend and bonus will be payable

July 1 °thC* °f lhC C°mpeny in lhis c'ty on and after

nn.

v
FULL PARTICULA 

APPLICAT
SENT ON

MA 4:
IB,. Montreal

igiO.

F. WILSON F4
Suit, 26

By order of the Board.
:

S. GRANT, Sec'y Treasurer :

Commercial UnionMontreal, Que., June nth, 1910.
;
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IRON MANUFACTURERS IN BRITISH COLUMBIA
X___CANADIAN MUNICIPAL FINANCES.

Notes ol Ottawa, Victoria, Vancouver. Moose Jaw,
and Montreal.

(Staff Correspondence).
Vancouver, July 9th.

Roche Point is on the north side of Burrard Inlet, perhaps 
a little more than three miles cast of North V ancouver. It 
is at the entrance to the north arm of the Inlet, a body of 
water around which one after another industries are spring­
ing up. Roche Point is selected as the possible site of a large 
iron works, definite announcement of which has been made by 
Mr. William Owen, of London. From time to time, there has 
been talk of iron industries and promoters have endeavored 
to sound the public in placing shares, but Mr. Owen comes 
along and gives straight talk. He says that his company will 
be registered in London in the latter part of August or early 
in September, that it will have a capitalization of about $15,- 
000,000, and that when the works are completed 5 000 men 
will be employed. These figures he confirmed for The Mon­
etary, Times He has spent some time here looking over the 
ground and making arrangements for the supply of coal which 
will mean the purchase of holdings on Quern Charlotte 
Islands. The proposition, as it now stands, is to manufacture 
steel rails, building steel, wire goods and steel plates.

Roche Point, too, is definitely designated as the site for 
the Imperial Car and Shipbuilding and Dry dock Company. 
This is the outcome of the original move of Mr. Nicol 
Thompson, of Vancouver, who, a couple of years ago, secured 
the bonus offered by the Government. When this was last 
under discussion it was proposed to utilize the waterfront in 
the east end of Vancouver owned by the Ros« & Howard Iron 
Works, but this was not carried through. Now it is again 
in prospect, the subvention of the Government for a second- 
class dock having been secured, and the site named.

Messrs. Vickers, Maxim A Company are also named as 
possible builders on Burrard Inlet. Doubtless the matter 
has been discussed, for the announcement in regard to this 
firm came from ministerial authority at Ottawa, but there 
will not be room for all. It is stated here that this firm is 
negotiating for the waterfrontage just west of North Van­
couver on Burrard Inlet, occupied by the Capilano Indians. 
This would be an excellent property, and would be at a point 
where large works would get the full advertisement of every 
boat entering or departing from Vancouver harbor

With abundance of iron ore and coal in British Columbia, 
with water transportation for both, the prospects are that 
when the proper time arrives a large iron industry will be 
started. Big propositions of this kind cannot be built in a 
day, but the discussion on the matter and the visit here of ■ 
men prominently interested in such enterprises shows devel­
opment is not too far in the future.

. 1

That the liabilities of Ottawa, Ont., amount to $8,256,- 
204 is shown in the financial statement recently prepared by

These liabilities are com-Mr. J. A.} Ellis, city treasurer, 
posed of $3.904,639 for corporation debentures; $984,469 tor 
water-works debentures; $1,459,508 for local improvement de­
bentures ; $707.961 for Public school debentures ; $330,000 for 
electric liÂt debentures ; $151,625 for mortgages, and a debt 
of $393,999 due to the Bank of Ottawa. Against these liabili­
ties there is $7,601,574 as representing assets, $1,249,504 of 
this total is held as sinking fund investments, which with 
$837,845 brings the total fund up to $2,087,350. The water­
works system” is valued at two and a half million dollars, 
while lands, buildings, etc., and school property, each are 
valued at gbout $ 1,000,000. The general tax rate for the year 
is 14 mills, while the assessed taxable value for 1909 was $5$,- 
175,811. The value of bridges, sewers, permanent pavements, 
sidewalks, and other local improvements is not included in 
the statement of assets.
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mWide Margin at Victoria.

That the <iity of Victoria, B.C., has still a wide margin of 
borrowing power is shown in a statement which has been pre­
pared by the 4»ty comptroller, Mr. James L. Raymur. The 
limit of the eify’s borrowing power is twenty per cent, of the 
assessment. The assessment on lands and improvements this 
year has bee» settled at $37,875,000, so that the limit is $7,- 
575,000. Th* present debt for all purposes is $4,788,249, but 
from this éum must be deducted waterworks debt, $1,019,000; 
schools, $470,500, and local improvements, $705,479, a total 
of $2,194,799, which is met by special rates. Accordingly 
the amount which the city can yet borrow before it reaches 
its limit on the basis of this year’s assessment is $4,981,728.

The expenditure for the year was $1,038.898 50. From 
this must bn deducted $24,000, the net expenditure thus being 
estimated At $1,015,398 50

The tax rate of Moose Jaw, Sask., for the ensuing year 
has been fixed at 18 mills. This is made up of ilK mills for 
general purposes, 4 mills for school purposes, and iM mills 
for collegiAte purposes.
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Haste m Local liLi theVancouver's city comptroller is urging less haste in the 
adoption of more local improvement schemes, as the margin 
on the debt limit is small. It is now about half a million, 
and the way in which recommendations are being passed 
makes it look As if this will be nigh used up by the end of the 
year; leaving nothing on which to come and go. With in­
creased assessment, the amount will be increased next year.

After deductions are made, the assessment of Revelstokc, 
B.C., is $913.445 for land, and $1,020,466 for improvements. 
The increase over last year is $266,153 in land and $111,220 
in improvements.

The following figures were submitted to the Winnipeg 
city council at a recent meeting :—Estimated expenditure, 
t9io-n, $1,926,302; estimated expenditures, 1909-10, $1,826.- 
211; amount expended, 1909-10, $1,702,617 ; increase in esti­
mates, 191O-11 over 1909-10, $244,133; net credit balance, 1909- 
10. $123,593 net credit balance estimated, 1910-ti, $396,465; 
business tax receipts estimated, 1910-11, $224.133; taxes on 
assessment estimated, 1910-11, $1,702,168. Tax rate esti­
mated, 1910-1 i,i "10.80 mills.
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HEW TRAM ACREEMEHT AT VAHCOUVER. pai

(Staff Correspondence).
V*ancouver, July 9th.

Talk has begun of the extension of the agreement be­
tween the city of Vancouver and the British Columbia 
Electric Railway Company. This company controls the 
street railway franchises in Vancouver, New Westminster 
and Victoria and interurban and suburban lines, with a 
total investment for power works, etc., of about twenty mil­
lion dollars. The agreement with the city of Vancouver is .. 
for twenty-five years, terminating in 1918, at which time 
the city has the option of purchase upon valuation. Differ-' 
ent municipalities adjoining Vancouver have made e agree­
ments with the company themselves, including Hastings, 
Burnaby, D. L. 301, South V’ancouver and Point Grey. ,■ 
Annexation of Hastings, Lot 301, South Vancouver and 
Point Grey to Vancouver is now being discussed, and nat­
urally if all these places are to come under one central 
government the desire is to have a consolidated agreement 
with the one tram company operating therein. While 
another company may shortly be ready, the Western Canada 
Power Company, there is only one at present. The first 
discussion has resulted in a suggestion from Mayor Taylor 
of Vancouver of a twenty-five year agreement, though 
nothing was definitely decided upon and will not be for some 
time. The matter will be submitted to the London office 
of the railway company, and it is doubtful if such a short 
term will be agreed to. Large amounts are being expended 
in extensions, and in the Opinion of some a forty year term 
will be asked. In the adjoining municipalities, this is the 
obtaining term, while in Point Grey a special additional term 
is granted of ninety-nine years in respect to a line running 
from the northern to the southern boundary of that muni­
cipality. Forty years is the term for the general system of 
street railways in Point Grey. When the city representatives 
and the company’s officials meet again, it is probable that 
a draft agreement will be submitted on which to work.

ma
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at Montreal.
Judging from the statement made by City Treasurer 

Robb, Montreal is in much the same position as a number 
of other cities Where the necessary expenditures call for ex­
pedients by which additional revenues may be raised. Mr. 
Robu states that owing to the expenditure occasioned largely 
by numerous annexations, the real estate, tax will have to be 
raised by one-eighth or one-quarter of one per cent. In all 
probability the Quebec Legislature will be asked at its next 
session to dive Jthe city permission to increase this tax. De­
mands fbr improvements from all over the city were being 
received and fed of these could be attended to. Over $1,400,- 
000 has now to pe paid in interest charges and $1,000.000 in 
salaries. Ij w^s necessary to take some effective action as 

stible. and there was absolutely no escape from an 
the tax on real estate.
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The juiy which investigated the death of C. Kenyon, 
killed at Dow’s brewery explosion, retifnied a verdict to the 

c effect that the d" eased met death by an accident in which 
there was no crime and for which, therefore, no one could be
held liablek F
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TISTICAL STORY OF THE FIRST SIX MONTHS
How the Figures Compare With the Previous Half-Year— 

Their Bearing on the Genera I Outlook.

Iwgi «ting of the tear, Canada wan optimistic. The 
1 ............ Xo dark clouds blotted the sky

Of Nineteen Hundred and Ten.
«

: :

and the call loans, 158,158,050, or le.S per cent. The June bank 
statement may show a decline in the loan account, preparatory 
to the financing of the crop. The first five bank statements of 
the current year compare well with the first five of its pre­
decessor.

At the
outlook was bright.
Six month» have |-aimed. Have our predictions and hope», as 
far, been realized and gratified I Generally speaking, they have. 
The many statistics by which we may judge the situation are 
satisfactory. The recent period of drought with its hot winds 
was unwelcome, and therefore unanticipated. A larger crop than 
will probably he garnered, was expected. The numerous labor 
strikes, too, Were not figured when the prophetic telescope was 

. raised in January last. And a better investment tone was 
* thought probable. But despite these adverse factors, it looks 

as though 1910 will go down in Canadian history as a good year. 
Pesai mism has been noticeable in business spheres recently, al- 
tbongo there appeared to be fear sound reasons for its presence. 
Statistics show that on the whole Canada at the end of the 
past six months is well ahead of last year's records. Here is a 
rough division of some of the chief points to be considered.

Adverse.

IClearing House Records.
■That business to date has surpassed that of the corre­

sponding six months’ period last year is proved by the clearing 
house records. , Every month of 1910 shows an increase over 
the correspondit g month of the previous year, the gains rang­
ing from 28.2 in April to 15.5 in June. The following table 
gives the details:

CLEARING HOUSE TOTALS

!

Ii

• #1urInc. % 
1910 ov­
er 1909

191019091907 1908Six
mths.

Favorable
Bank depoèits larger.
Bank Clearings larger.
Bailroad earnings bigger. Investment situation dull. 
Indastrial conditions good, labor troubles.
Trade increasing.
Crop area greater.
Investment greater.
Immigration volume good.
Larger iaflbw of capital.
Much construction in progress.
Mineral production good.
Merger* eliminating foolish competition.

281Jan. «383.902.370 «335.934.122 $38l,ll«,715 

Feb. 297.334,283 271,052,288 330,852,488 «08,048,038 233

343,372,684 297,754,089 376,292,874 474,210,419 28-02
I *■

340.763,412 308,090,547 383,871.156 492.174,935 28 "2

May 378,647,058 320,988,539 «02,674.637 478,196.130 187

Tight monef- likely in fall. 
Drought has hurt crops.

Mar.Foolish real estate purchases.

Apr.

1rJune 351,572,491 323,508,501 «33,864,458 501,161,933 155
i

n. ta» 4.™.,. .ill h, —1.4 O — —I *0O.«.27l

by the i no reused crop area, the labor troubles by the volnm» j —.......... .... : - ■ . 1 . ---------- - ■ - — —■ .    ..........M
of immigration. While the investment situation has been dull ,___>__
recently, the record, of the stock exchange transaction, sad the , ““"“ft ,0Vhe hml'"-ve"
sales of municipal bonds, snd the flotation of CanndS.n seenri- «ties in Orest Britain and Europe are all gratifving. The re- • w 1 ,flg”[es of *43^000,000, or 17.9 per cent eloquent testi­
ons of the flrst six month, of the current rear' can be exam ,h® vo,u“® ot business whiek the eonntry
ined in some detail ' '* handling and to the complete recovery from the depression,ned >n some detail. „f 1908. when the first half-yem's clearing, were lew. than «2.

Bank TauH ,nH____ .. 000,000,000, compared with this year’s 63.000,000,000 almoet. L
Ink Loans and Depo.its. The following table shows the record of the clearing houses

The statements of the chartered banks are available as yet «nee 1905: 
for only five months. This is the record of deposits: Year. Total Clearing*

1005................... .....................................6MM|IIWN
............  3.997,969,065
............ 4,321,441,616
...... 4.142.233,370
............ 5,203.269,249
............  2.842.020.698

17-9

1

1
1
t
1
tMonth. 

January . . 
February.; < 
March . L .
April ... -i 
May . ...

After Notice. 
508,207,804 
507307.735 
515,272.117: 
521,427,072 
524.680.979

figures with those of the corresptjn 
increase in deposits on demand in the

On Demand.
............ «238,423,785

236.697.987
............  247,562,171
............  246,746.180
............  256,651.635

1906 t
1907I 31 1908 ...................... ...........
1909 ............................... ..
1910 (half-year only)

• !

Ç

ii'1by Provinces.
ding These are remarkable figures. The total clearings for 1905,

- . flve «3335.000.00t». compare with the clearings of the half-veur of
months of 1910 i»;$18,22.,840, or ..6 per cent., and in deposits 1910 of «2,842,000,000. Thus clearings valued at «493.000.000 
after notice, «16.473.175, or 3.2 per cent. The May total de- are required to equal the vear’s record of 1905 Last June's 
P"*'V ,,f ’»L0 #«1332.614. or 16.5 ,.er cent greater than that figures aggregated more than this amonnt. Therefore, seven
of May. 1909. Thf losn account also looks well. months’ clearings this year win exceed the twelve months’ - j

clearings of 1905. To equal last year’s record the clearings for 
the last six months of the current year will have to total «2,- 
361,248,551. There will likely be little difficulty in making this 
record. Last June the total bank clearings for the month for 
the first time in their history exceeded half a billion dollars.
In connection with these figures it should be noted that the Cal- • j 
gary and Edmonton clearing houses commenced business in 1906;

„ Kegina, on October 1st, 1909; and Brandon, on April 1st. 1910.
These figures show an increase of «52,-62 174 or 8.8 per How have the provinces shared the volume of business, as 

cent, m current loans and a slight decrease of «5 . 86,189, or indicated by the clearing house figures? The Monetarr Times has 
9.04 per cent, is c*ll loans m the five months. The May current prepared the following table of bank clearings showimr'the amounts 
loans are «64)34(^518, or 21.7 per cent, ahead of May, 1909, credited to the various provinces:— *** ** |

CLEARING HOUSE FIGURES »Y PROVINCES

mparing these 
last yelf, the

eCo
dperiod I

C
0
c

"Month. 
January . . 1 
February!. j 
March . . . 
April -,
May............

Current in Canada 
.... «590384.344
___  602,454,539
............624.550.051
___  638.247,238
.... 643,246,518

Call in Canada. 
«63.945.539 
61.855319 
59,945,725 
59,621328 
58,159.050

a;
ei
O!
01
f<

d.
U1 Oi
la

m y«1!»1!«—First 1010—Firs! 
6 months 6 months

1905 IMS. 1907 tv1908m 1909r I m
«i$ $ s s $< atI Ii . " " i’îîï’îilî'înÜ J.539,257,898 1,450,474.9131,793,779,723 SS0.715.56S 934,924,821

’a« WLlttt ‘•579.127..582 1,98.5,452.773 8S8.727.240 1.052.741.232

:: SXXjZSiSi 55:51:52 VXSÏ& 2S5SS 58KSSS3K5 
™ ™ - wîKÎS 'niw 'SSiS S55S S£S89,351,561 91,.32,219 93,587.137 90.232,246 95.278,463 43,637,767 49,015,097 j

.... t 14,153.244. ................ ! 20,202,185

Ontario., en'

■l • • 1
aniloba ........... .

British Columbia.
Albert a___.......
New Brunswick.. 
Nova Scotia.-.., 
Saskatchewan ..,

? 1
»

yurbvt fo
tr

xdt
fo
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ta
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* Half year onl 1. t Started 1st October, 1900. t Brandon included from April, 1910. In
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contributing largely to this rerolt. Ontario, with Toronto ridding 
the biggest figures, made a record of #934,000,000 for the half- 

•Teer;,. V*.e Western provinces made good records, Manitoba com­
ing third in the list of eight and British Columbia fourth.* Alberta 
makes a creditable record with almost #100,000,000. Saskatchewan 
cannot well be compared, the Begins clearing house not having 
commenced business until the end of 1909. It is the only clearing 
house in that province. While New Brunswick and Nova Scotia 
have good totals to their credit, we should like to see larger fig­
ures. L ndoubtedly the time is coming when more attention will 
be devoted to the development of Canada’s maritime provinces. 
Perhaps the key to the situation is the revival of the shipbuilding 
industry Every province shows a gratifying increase over the 
figures of the first half-year of 1909.

V ijj I
Industrial Conditions and Crops.

From reports received by The lionets y Times, industrial 
conditions throughout the country arii decidi IIv good. The r~~* 
half-year, generally speaking, has beef successful. The outlook 
for the remaining six months is a trifle do, btful, chiefly owing 
to the adverse and varying crop re,10*, «„ || to unsettled labor 
conditions. Immediately definite tnleniu :ion is received as 
to the actual position and prospects of the ^western crops, busi­
ness houses Will be better able to jufljlt the r own 
the balance of the year. Many, if 
companies of Canada have a" lent 
which means that wheels will be k

The crops have gi 
the fact that considt 
districts.
yield this year is 100,000,000 bushels 
indications, it would be unwise to el 
than that. The increased acreage 1 

patches caused by dry weather 
Here is the estimated acreage u 

Manitoba. Saskatchewkn, Alberta, p 
Grain Dealers’ Association :

Acres 1909. lAeireé 1910. Increase %
. 7403400 8,45 400
• 4,217,400 1 442 ,800

955450 1.02 ,000
349440 I 63 ,000

The area of all field crops is replied 1* 30,554400 seres, 
which is 2459400 acres more thah last year and 4,951,050 acres 
more than in 1908. The largest! increase «as taken place in 
wheat, which hae now reached 9,294,800 act a. In 1909 it was 
7,750,400 acres, and in 1908 it was 6410,30 ) acres, which is a 
pm in two years of 2,684400 
The provinces of Manitoba, Saskatehe 
ed their area in wheat from 2,495.466 1 
acres in 1906. and to 8496,400 acres ii 
alone the increase of this yesr 
Ontario shows an increase in fall whe 
acres, and in oats from 3,149,200 
from 1474,100 to 1,649,600 acres, ll 
1,451,000 acres, Saskatchewan from -1 
and Alberta from 820,000 to 974,000

prospects for 
WMWt, of the industrial 
lie of unfilled orders, 

bus well into the fall. 
It a useless to smother 

i h< m done in certain 
1 f« r estimate of the 
f w eat. From present 

much larger yield 
he p to atone for the 

1 : la :k of min.

ven some anxiet 
erable damage 

The most conservative I

Many Branch Banks Opened.
To these satisfactory clearing house records the increase in 

the number of branch banks has largely contributed. The fol­
lowing table shows the number of branch banks in business in
H#PîtÜlber’ ?n<1 1810- The last column gives a record
of the number of branches opened in each province during the 
past six months:— „

BANK BRANCHES OPENED.

bad
on June let, in 

y the Northwest:°i
Wheat 
Oats . 
Bariev 
Flax^'.

19
8
7

80■Hay Increase
Branches

Increase Jan to June 
per cent. Branches

Pnoviaca II ISIS 1

Ontario.....................
Quebec............
Nova Scotia.............
New Brunswick....! 
Prince Edward Isl. 
Manitoba.
Alberta......................
Saskatchewan........
British Columbia... 
Yukon..................

8.9
18.0
3.8 ; than 40 per cent 

d Alberta inereas- 
1 1900 to 5.624,000

Saskatchewan

acres.
2.2

15.4 K In
73.5 ! yea is 1,163,000 acres, 

fret 581,100 b» 609,200 
11,27 ,000 acres. Quebec 

tob i from 1.390,000 to 
m to 1,973,000 aeree,

over
87.0
60.0

3 3

Total 1,880 2,1 416 22.1 159
Stock Exchange

invest ment situation compai 
conditions. Stockbrokers 1 
demand ie dull, although eoi 

satisfied with the summer 
these facta the stock exe 
showing. Here are the 
Toronto Stock Exchanges for the fi 
1909 and 1910:

. ,.Th"' between September. 1908. and Mav, 1910, 416 branch 
~ b*Pn » gain in that period of 22.1 per cent.
The Western provinces have received most attention in this matter. 
One hundred and fourteen new branches were opened in Sea 
katchewan, a gain between September, 1908, and May, 1910, of 87 
per cent. Alberta comes next with an increase of 73.5 per cent, 
and British Columbia next with a gain of 50 per cent. Among 
tbs older provinces the increase in the branch banks is partied 
arty noticeable in Quebec, where the percentage was 18. During 
the first six months of the current year 159 new bank branches t*ve
vr”r^^d oo°f t,ha.Vumber Saskatchewan claimed 39; OnUrio, 3tt; Quebec, 28, and Alberta, 23.

busing 

that the

irl well with general 
on l dealers complain 
tips larger houses are 

Despite 
not make a bad 

f the Montreal and 
If year of 1908 and

bust
: *

it
ISTOCK SALE!

Montreal Stock E:

1» »ill
Railroad Naming,

The next statistical barometer is the record of railroad earn 
ings. Two of the three big steam roads show large gains in gross 
dot™)"*-0'" th<>ee 0f I908- The following figures give the

4.——Trade.
!#ok 1910

lanuary . 
February 

March .. 
April....
May.

6.9 June-

$58,094
49,520
52,970
62.364
«66.76
57,241

\J> Jui 
I’Liflr.

705 $208,
ISS 206.292ÏV 

P .228 267.9441Üills ,,M*A
Inc. or 

Dec. % 
+ 24.4 
4- 18.8

.V 192,January 
Canadian"
Grand Trunk. ... 
Canadian Northern

1909
. .#35453,000
.. 18,219,863 
.. 6,401,000

1910.
#43.982,000

21,656,136
5455,700

J

i.J... ;
!

1 rTotal, three roads.. .#59,973463
The Canadian Northern figures show only a slight decrease 

and on the year’s earnings will probably exhibit a gain. The 
CY7'?* h“ b**» Pretty brisk during the first six months
of 1910. Fall trade and the erop movement will tax the capacity 
of our raiBoad equipment and should make, if not break, records 
for railroad earnings for the year.

further evidence that this is no time for pessimism may be 
deduced from our trade figures. As shown in last week’s Mane 

rv T.me*. if the present rate of increase continues, the value 
of Canada s total trade within two years will be one billion dol 
lars. Present indications point to a total trade for the current 
year of more than eight hundred million dollhrs. In the last 
twelve months period for which statistic* are obtainable, Canada’s 
aggregate trade increased #125,000,000 or 22 per cent. These 
“S’"* for tbe ^ek* months ended April. The exact figures
are #54B,664,218 and #668.127.229, being ibe totals for the>ear 
endeil April 30th, 1909, and 1910 respectively. The total imports 
for the same two years were #300.523,754 and #384,040,076 respee 
tively, C gain of approximately #84,000,000 or 21 per cent. The 

.duty collected on these imports amounted to #48,000,000 in the 
former year and #62 000,000 in the current year. The following
^rin/'the*past"fou^y^sth# r*pid 8rowth in imports and exports

Inc. %
. , 1907-

_ 1968. 1909. 1910. 1910
Imports #345,566459 #350,240,007 #300.523,724 #384,040.076 11 I 
Exports 268,856,811 276,384402 263,140,464 304,078.153 13.1

Total, Mont eal.........#71493,836 $346,865+ 19.3

Toronto Exchange.
;>nuary......... ............

February............. .....
March
April............................
May................................
.lune .........................

Total, Toronto.............
Total, both Exchanges

$88,815 
31,484 
35,788 
32,299 
50,345 
32,391

30$

►«31 120,«96.«„
976 86,531
492 75,023

88,215»

73431

t
I

043
61

,381

$271,102 $
617.967 $2,

*2* $495,949,*,,
473

bond sale
Montreal Stock Exchange.

•t1908 1910
T

January.................
February...........
March.................
April............. .. ..
May.....................
June.............

Total, Montreal

$517,550
312.750 
272,183
294.750 
363,500 
468,350

950 $583,500
556,100
582,150
539,500
426,450
394.H00

$25
150
333
501907.
20

$2,229,418.1 $3.4M 128 $3.061,700
1 •
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»
£ 1,211,877 

10,000,000 
850,000 

1,600,800 
3,386,784 
3,702400 
3,614,100

Industriel........... .
Government . . . 
Financial . . 
Municipal............
Mining.................
Railways..............
Land and lumber

BOND BALES.
Taranto stack

X 4
ftSZ,:

March...
April ....
May.....
June.........

Total, Toronto.. .j......
Total, both Exchanges...

$4511,500
329.500 
211,600 
265.200
190.500
244.500

$453.0«"i 
21o.«*l0 
393,000 
204.500 
367.000 
325,001)

$678,500
440.500 
278,000 
524,000
606.500 
I79,f**l

■V
l

£24,456,061
In addition, the Great Northern Railway Company, United 

States of America, sold £2,000,000 St. Paul, Minneapolis and 
Manitoba Pacifie extension 4 per cent, sterling first 
bonds, and the Lake Superior Corporation obtained 
in London privately during March. With one or two 
all the loans raised in London this year represent actual capital 
coming into this oountry. The two Dominion Government loans 
were raised for redemption purposes and, therefore, stayed in 
London. In this connection it is interesting to consider how 
maeh new capital is brought into the country with our 
population. In the peat five years, according to The Monetary 
Times’ estimate, which will be published in these columns at a 
later date, Canada has obtained in this way a sum of at 
$326,000,000 in five years.

Total

$I,9S2„5«» $2,806,50)1 $1.700,800
4.181.5*3 6.090.628

I
Thd^ho Municipal Bond Sales.

------1 —-— handling particularly municipal bonds have
been heard to complain of the quiet period in which they have 
participated. p"he Monetary Times’ record of municipal bond 
aales shows that the municipalities at least have been almost 
M active in tie last six months as they were in the first six 
months of 199- The following is a record of the municipal 
securities Sold in Canada from January to June, 1910:

1
1909 1910

$881,838
1472477
1,169,730
6,906,078
5,964496
2.187488

1A Good Y »
January . . 
February . . 
March . . ».
&y

$2440.862
4,074,125
1,615469
4.033489
5,185430
2,243.569

The programme of general construction and engineering 
work for the past six months has been lengthy, and for the 
future is equally so. This will bs a favorable consideration in 
labor and general business spheres. Strikes and lock-outs 
apparently are to figure largely in the serrent year, but the 
**«6<iy dow of new population from the old countries will 
largely solve labor trou bien Basant events in labor 
circles would seem to prove again The Monetary 1

1 unions could do worse than break away 
from the valueless and domineering rule of United States -“'"I 

From nU appenrnaeoo then -A Good Year” will be the 
label with which to tag 1910 when we piece it away on the 
shelves of our history.

1-
1

1
June ii

Total . 1...........  $19.693.442

of New Securities.
#18,282,107

1-Ition that Canadi
iAnother factor contributing to Ibe comparatively doll in­

vestment attention in the large number of new securities issued 
Canada during the past six months. As will be seen from 

following table, eleven Canadian companies have placed 
securities in this market to tke total of at least $20.000.000. 

Tke actual total of the new securities issued is almost $30.000.- 
000, but two ef the companies put out their securities si mu I 
taneouely in CXnada, England and tke United States, 
reduces tke Canadian total to

■
in

0
Cr-3

VIEWS OF THE CR0F

That the western wheat crop given every promise of be­
ing well up to the average of the last five years is the news 
which C. M. Hays, president of the Grand Trunk system, 
brought back to Montreal with him after a trip through to 
the Pacific coast.

That the wheat crop of the western Canadian provinces
V00 000’^30 bu*hH* this Tear- » the opinion 

of Mr. W E. Burke, traffic manager of the Merchant’s Mutual 
Line of freight boats, Toronto.

TO JUNE

i
tThis

.. extent.1 The following is
n summary respecting the eleven companies’ i——

Authorized Cspital .................... .................
• Bonds

P

ti
$75400,000

14,428,000
9480,800
7425,000

*
1 ci

Preferred Stock Issued ...........
Stock Issued .............

The following are the details:
G ol

b.
tl8

MEW SECURITIES ISSUES, JANUARY
8
thCompany Capita»*. ! 

atrnn Ueued
Itonti* Preferred Commercial hiStock Stock

s $
3,000,1*».........

3,000,000 

12,500,000

Murray-Kay, Ltd. $$ n<♦ .... 1,500,000' 300,000

700,000

si
Nhrr-toookr Ry. A Power Co. *.... St;700,000
Dominion Canners Ltd.„...

Maple Leaf Milling Co., Lid 

Canadian Cereal & Milling Co., Ltd.

Hillcrest Collieries, Lid...........

Sterling Coal Co. Ltd................

Silliker Car Co. Ltd..................

' Amalgamated Asbestos Cor.,

Carriage Factories, Ltd.............

‘Canadian Car A Foundry Co., Ltd.

; ' nil.500,000 2,100,000 27100,Of*) 
5,000,0001------------- 1 2,000,000

B,
Co500,000

4,1*», 00O

3,750,000 325,000

..... 6,000,1*» 1,750,000....,

1,250,000 1,250,000 

705,800 1,000,000

■a*eee#e##ee
th,
en
Fr

875, Of»I 'I H■■ 750,000 125,000i . . > toA

a ThUd. 25,000,000 *7,103,0»*.

.... 5,000400
I I mo

60Û.OWI 1,800,000 1,200.000
7.500.000 2.350,000|.._..............................

75,500,Of» 14,428,000 8,880,800 7,925,(**l

%l>' Canada- E»gl*nd and the United Stales.

gair c
69,
Mu
PetIssued mwultaneou

Inflow of British and Foreign Capital

considerable sums of montn w hirh'^oth*^ Th'" haa d,vert,ri
gone mto stock ^

I
inb

I industrial mercers continue m
Eu;

CanfdTari !hC lead,nV°rking machinery manufacturers of

contribution to ouT^^tevl^'ut 'I “ III XZVJ*' blS?e5«, machine worker, in cTnada. TheyTke Monetary Times^roeorde. Canin a According to r l£e McGregor-Gourley Company, the Ballantine Machin-
•wotWrA^f £24.456,061, or ^r.roximitlv workinT ^acbinp C°mpany. and the wood-
ûbîï ËL «borrow,D* in Lo-*». ™TfolC& panv andT è ery b£nch, of ,hp r.oldie-McCuHough Com-
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EAST AND WEST.
Progress Noted in Business, Commercial. Banking 

Insurance and Other Spheres Throughout 
the Domiriion.

a frgss as?..-™ teaSi

re«p-—$-4,445 156. During th, j »t year .even article»
the m^n» ^TlL <37’"69'l'-6,0r 83 P'*r Wnf <f th,‘ total “Port of 
«ill "nsnivoo? eeven ehlef art,ek8 Strutt Aslwntos, $1.886,613;

-n$
robject, “A Greater Saskatchewan.” Thfcm aîTto contain 
not mcre thy 3,000 words, and must b*|in the banda of Mr. 
r“"Ia™ & November let, 1910. Particljâr attention must be 
paid to the economic and Imperial phasefllof the subject. The 
judges are Lieut.-Governor Forget, of Hasfcai'liewan* Hon Clif*** President Murray of IjflJaiwirity of S.s '

The United States is Canada's best 
the export* of mineral produce from 
were valued at $33,488,464, or 83.5 per c2 
of the mine, while the exports to the United 
at only $3,820,574, or 9US per cent. Expo 
are principally raw materials. While the #
mTwTSIT1 th<* «P«te in If]
îîiriL1!?; where“ the exports of silver É 
$15,009,937, as against $4,310,528 in the * 
increase in the exports of silver during the! 
traced directly to the extensive mining *peb

A

«"« 52—

o.iffnssjrsai^ÿ^ —i - 
-A s^SsasTssusrrj-sr

-m trS2T5 S "— —* B"“ p-v

up the survey of the

^ !2Là.r^:J^mk-Pwief «•i'.way Compan

to be _ ____
The Halifax Ceiacil has deeided'to 

aad a free site to

rtomer. During 19^10 
[ to the United States 
L_ of the total export 
Kingdom were valued 
Is to these countries 
hits of gold in 1901 
I were valued at only 
11910 were valued at 
*r 1906. The large 
A four years may be 
wins of Cobalt.

Ilid a large floating dork at Prince Rupert. P
™ ' Tuncil baa decided to grant a bonus of $350,000 

a London, Lng., shi,,building Arm, for a steelshipbuilding pleat
LeaMi.lf5°LB^^iLPB the steamer
is to rr.,i. Australian service. The new addition

tb?. **•“"**• on the Vancouver route.
_ The Oaaadmn W estera Lumber < otnvanv Como—

35ÏSS5agHSsS
^’tluïcKSs.*

Columbia comprising a tract of 3,520 «res of bituminous™? rst.w r ------ ^ jl 1
Powe^tL^Tn't”- JTK ***“« mad<? b7 tb# Western Caimdl ( * CorrMP™de«,,»jg # |
U^T **£ * Falk, a short dk- Busin,» condition, generally ?n Stt
pow n«t rZT ^ lt “P*'4* to be able to deliver snd satisfactory. Thk k thTsSaJa otZ*

' The old Highland mine at Ainsworth nn ... °/ transient visitors are visiting tb<
time was the larwst v - waworth, B.C., which at pne chiefly from the New Englnfld States. Urn]
Kootenav Silver Lead Bines Limite.!’ ac<lu,red by the *■*> becoming better acquainted with the <
capital Mock of twTmiUio^’ ’ * e"”PBny with a a»d scenery and other summer attractions of
of British *"hi^laluSî u,k>*,T["e. m«*»ure.l by the scalers for tbe farmerâ °r£re^üTkVkr^TéSlp. 
beet preltus L* e,ceedin« tbe £!3!d#I"!*rta" wU1 yWd wel1- “d «KB
—s S ,,,,e Kr s.

eSsSJsws s as sltlts FT-Ss tapaAFishavcCth. d ? “porter1 of ** fr°m British Columbia watera rial 1 coUege*- The Agricuitura, Depart®* 
a e the exclusive right to the term “Sockeye." couragement to the breeding of better live!

£z?ssSSerjssS8545*58xsasar'** a

8<iwî5r,!S?j5;n«^^sar^rdi&=£gg
•ib.'Xïïdi.g' Tb< }‘°"t‘n T>m~ °' ,w" «a ™,u,“

ïu,*îs 182 *»s; ule -» 2"«ss sbïE SttrsaS^ Sht?Msw *k • "'“bk - sssseVs. BHE

a ti r‘l cxlhrouf1h Canadian canal* from the opening of na%i- * £?* P°wer plsnt and develop extensive jjllllitrie* Thi* im-^
5*“TJî.’feJa?’ utmm'Lw'ÏÏT 5T522—
57M 6-<‘ tonf' ThM he ,ame pPnod *“* -vear- an increase of ” 0 . .__ ,

w.e?^türs&Lfir‘d«s.,t5irt52 toî'S”-—- srsust Sflfc S5 iM s ij: S5®! M=
.^SS§l=;iEfSEi
vosperializc in these. The quality must be high class and regular 017 f” 8t' John'
1*^J ™- "ho*f nazne «a be had on application to The Monetary t T£? en81°eera of Messrs. Harland A 
Times, states that it can guarantee a big trade. ' on Courtenay Bay, St. John, as a É

The importance of Brandon Man »* a a;-,,it. . shipbuilding plant; and it is exfweted pk 1
^Xu^^UobL?* xTritiKSwe W£s£iss Mr D ,8‘ J°^M week Mween

âttêstraSSSSHSs «iri5èsB5«E-~5manufacturers sud merchants to rw^ke^d riht out'i'n col^P*B7 ln exehsnge for a strip it ..n thii t.i.-rfseet The
Jots. It k the intention to Z, 7krL ^rt ^ ° Ï 5T5PJ* nefire”^ to Provide for the ^si|« L„ , , ,
for thi. transfer system fo, str^t JZTj 'Î? F»lerai Government, and oM C faL.lltL to

/ pu poues. Kne them by the ral]w,v company to tMkZi k of increased
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sspstttsra s. !" »•$ » .
Th* Jehw jPeuder Company nail manufacturers, 4esire to . ________ _ v

enlarge their export with the Went Indies. Australia an.l New OeWpWMhW Table rW Tw >
Zealand. They have naked the city council to exempt from taxa The total unclaimed balances at the end of last year
tjpn for te* jMn the enlargement of their plant peeenaary to amounted to $629,764, while at the end of 1909 they • stood 
provide for th « export business. The Board of Trade has ex at $556,001. The unpaid drafts and bills of exchange Show 

self i ii favor of such exemption in certain cases. The an increase of $5,861 as compared with 1908, the total for 
council h'l Confer.with the board before deciding the question that year being $29,630 and for 1909 $35.49> ■

1 to the Bender Company. The most noticeable increase under this head is that of
8t. Johi i* this season laying several sections of granite pave thc yanit Qf Hamiltod, there being at the end of 1909, $2,464 

t, ami may al«. lay a seetion of sheet asphalt on a residential UIKUime<j as against $888 the previous year. The following 
Tbf the beginning of a policy of permanent street ubk shows in detail the amounts held by each bank at the

end of last year as compared with 1908.

I

■
1

f! r.regard
»

street.
construct

A nu 
province n

r of new companies have ticen organised in the 
t r and some old ones have enlarge*! their capital. 

Rapid pro| re*s is being made in preparation for the Domin­
ion Exhibition, Heptember 5th to 15th, which will eclipse any ever 
before held In I he Maritime Province*.—W. E. A.

irLarge Amount Held In Trust
The greater part of the funds held.by the Montreal City 

and District Savings Bank is in trust for relatives of depos­
itor, while several institutions are noted as having money 
held for them. In one case, the Traders Bank had over $417 |
to the credit of a client’s account. His estate became insol­
vent in 1884. and the bank still holds the money as chief 
creditor. Xearlv $400 lias been standing to the credit of a 
man in the Merchants Bank since 1894. it being stated that 

—Savings Bank Carries Large Sum in he is insane, white in several cases the depositor has ab­
sconded leaving cash to the credit of various banks. A Mr.

____ Ross holds a deposit receipt on the Bank of British North

w4±tewstvaRs;u~rr,v,rrr„,, . h„Miltof Finance, Show, the amount of dividends unpaid, the Thr Wesmlle N.S., board of trade has over $8 to its 
amount of balances unclaimed, and the amount of uitnaid cred“ ** b*>in* a balance standmK «nee «909 » the Bank 
drafts or W» of exchange as compared with the prêtions °f Nova Scotia, while in the *ame institution a *"»aJ1 
year. The different sums noted are those in respect to which remains as a savings account balance, the depositor being 
no transactions have taken place, or upon whichno interest to a* a ,Tke £"*
ha, been paif for five year, and upward,, prior to the end rrrdu^ w',h Bfnk ^ i*’ ^”5
of 1909. proceeds of a mutilated note. There has been no recent
L»« Amount Unclaimed legislation with regard to the distribution of these balances, |

Ti. t  v■ t, , . . i the only statutory references to them being contained in the
..•«•liîÜÎLr Township, Bank jha, the largest amount Bank Act. In November, last year, a private bill was in-
$1 OOO dtieVn th^hef unPa,d dividends there being over treduced suggesting the payment of unclaimed balances. 
$1.000 due to the heir, of a deceased shareholder for divi-1 etc., to the Minister of Finance. The Government would

Name ot Bank

w
la
ai

.4 fli
Pi-
«X

I ’ ftUNCLAIMED BANK BALANCES in
1"Are Ii t»

Ti leIndividual Decreases.
I

OT

P'I at
E at

ov
X

- F<f
« re
I in

Pt
ve
ea
is

••IS. ber Unpaid Drafts or 
Bills of Exchange.

1908
$ £ s. d. $ £ t. d.

4,859 ...............

Unclaimed
Balances.

Unpaid
Dividends
1908 1909 * 1908

of
I nii Wl

19001909 Et«* $8Bank of Montreal ........
New Brunswick

658 698
»3 13

99.986 4,561 .................
12,759 148 .................
13.846 ...............................
27,230 1,820 .........
70,608 11,538  --------V..

4,340 77 18 II
10,982 969 267 5
10.986 
5,566

14,285 141 Frs. 278
14,860 153 .................
1,947

35.005 1,269
52,658 6,02ft 34 4
16,114 348 ... J.........
3,577 430 33 8 it

49.418 888 .................
4,097 •:...........................

103,204
11,299
17,289
18,047
37,413

2,644
10,158
9.067
3,685 

16.028 
26,548 
4,206 

1S.512 
53 343 
13.440 
3.247 

43.538 
3,9i6

miU*
Quebec Bank i...............................
Bank of iNova Scotia ...................

British North America 
“ jTorento

Molsons Bank .. %................... ..................
Eastern Townships’Bank ...l........ .. . .
Union Bank of Halifax ........ j.................
Banque Nationale ................1..................
Merchants 
Banque Pi
Union _Bknk of Canada
Canadian Bank of Commerce ......
Royal Bank of Canada ........  .........
Pomini$4_ Bank .............
Bank of jHamilton ...........
Standard Bank of Canada 
Banque de St Jean

" oTfochelaga ...
“ d, St. Hyacinthe

at
fI pH

flo1,805
H,724

16 16
353 306 io

4 St*1874 on984 26727 at>1 •I 1 1.0*0 1,124 *49 of
shi

147 Frs. 278 
2.188 ............. ..

1,618 .../..........
6,393 368 4 3

■
237 197Bank of Canada .1.. 

rovinciale du Canada nil
40 118 an*m 9 Eli347 . 347

480
hoi430 39 «O O

2,464 -................ wa44 44 Wit7 7 fat$■,1 ï<M '<M
210 2*0

IO IO hai4,362
3,532
3.880

",996
11,051

5.494
4.139
5.475

10.682
4.991

221 ma2Bank of Ottawa 
Imperial B 
Traders ft; 
Sovereig

I o o 3 170 theank qf Canada ............
atlk Of Canada ............

1» Bank of Canada ........
Metmno$it-,n Bank .........................
Northern Crnwn Bank
Moetreail^Citv and District Savings Bank ........
Caisse d*Fconomie de N D

149
189•7 31 <lw

50 mo
5925 to23

be
111.676 12^1615
20,914 21,983

739 7ttmu bul39 39r not
Totals 556.001 629,764 29.630 £782 12 it 35,491 £696 5 8

Frs. 278 v
••• 3.»38 3.407 Cot■ 1 Frs. 278

shadend* accumulated since |R— The total of allj hanks under in .ÜLLS case.hav<> keen responsiblé for the payment of all 
this head js $3.407 as against $3.13* for 19081 an increase <‘la*™§k with interest, the banks being discharged from lia- 
of onlv $2<s> ? bilitv tbr the stock so transferred.

Although the total of unclaimed balances Miows an in­
crease of $71^3. many of the banks show ai decrease in

£S: R=ASïîr-fc*Æîa ;a”,s as aT^d of .0^? Snî ,°f anr!*,m,d ba1 'ransportatinft cyclone, tornado, sprinkler, leakage insur-
the previous rear The Union Bint* It r ancr> a^ again«t loss or damage to automobiles

prevmut year. The t mon Bank of Canada has also by accident, burglary or theft.
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OTTAWA’S FIRE PROTECTION.

New Building By-law Contains Many Stringent Regu­
lations—Water Tanks Not Ovèrlooked.

’rhe e*ty of Ottawa ha* passed an important by-law respect 
lnK building* and for the prevention of fires. It deal* at length 
wiüi the various phases of construction and notes important regu­
lations regarding light and air in dwellings, height of buildings, 
and protection of persona in factories and publie places against 

dangers. There are also clause* on sanitation, gasoline, ex 
plosives and combustible*. All dwellings must have a reat yard 
running the full width of the lot, such yard to be not less than ten 
feet wide where the building is less than twenty-five feet high, and 
increasing in width three inches for every additional foot. Fire­
proof sheds may be erected in these yards if they are not over 
twelve feet high and are a distancé1 from the main building not 
less than the height of the shed. K

The by-law provides that any buildings other than churches 
or grain elevator*, more than eighty feet high, must be of fire­
proof construction. All buildings over 65 feet high to be used 
as apartment houses, hotels, tenement houses

similar buildings for gasoline, benzine, et 
from any other building, In such buildi 
stored. Y

are roe hundred feet 
an; amount may be

|Ii!LPIiI*t<L®!Vîü®eJ bl,rgPr quantité tha five gallons of

iron tank with

of

he gasoline, etc., may be kept unless contain 
suitable pump.
As to Gunpowder.

The by law provides that no person „ 
pounds of gunpowder in any one place fjj ibvei1 
in such powder magasines as the council Mar a»| 
one shall keep any dynamite or other exp' 
building in the city until a permit is <
Couneil on recommendation of the Board o 

Theatre Regulations
, .In theatres it is required that the p
be fitted With a fireproof curtain.^ It is ah 
stand pijH s in various part* of the buildi 
with the regulation couplings. On-the si 
there be at least four casks full of'water 1
eaak and also good and sufficient fire extiWiistitrs Theatres nr
SSrlsTTS W'th 1 c*Pecitv of nvTtw. ve hundred must 
employ one or more competent firemen whs
such theatre during the whole time it is oSt to 
firemen shall be subject to the orders of 
partaient and it shall be his dutv to see t 
■n its proper place and ready for'

in
It

n k p more than 28 
24 hours except 

approve of. and no 
around any 

ine I from the City 
>nt ol.

ty
IV
ey fire e I or
27
>1-

ef 1
a

ni inr opening
equtted that there be 
1 ec lipped with bone 
> it is required that 
i ts > buckets to each

shallat
b-
Ir.
th

:shs I be on duty at 
be public. Such 

chi f of the fire de- 
fire apparatus is

___ 1 or lodging bouses,
and all schools, colleges, theatres, halls, hospitals, asylums, etc.," 
mrer fifty feet high must be of fireproof construction throughout! 
Ao frame dwelling shall be erected over three storeys high.

its
nk all

! tim^s.use atim For Fire Protection.
»g
is

\
Much more stringent regulations than formerly are made 

regarding parapet walls, party walls in dwellings, partition walls 
in apartment houses, etc. The?e are now required to be of fce- 
proof construction. In public garages the place where the motor 
vehicles are stored must be separated from all stair and elevator 
enclosures by brick walls and from any place where repair work 
is done or where combustible materials are stored.

The section regulating the construction of water tanka reads 
as follows: “Water tanks erected over roofs of buildings shall 
be supported on sufficient brick bearing walla or beams and pillars 
of metal, and shall be so constructed as to protect the bearing 
walls and walls of building from water. ’ *

1 ;he AVIATION AND INS

Business and Airships—Altars 
Companies are not Anxious f<

61 N E.nt
*s.

Policies, but 
t Risks. ,

he
in­
ti.

The aviation meets at Montreal aru$ 
many questions ae to the probable place? 
business of the future. As is often the 
punies have been among the first institj 
•object m a 1*1 rely business light. It *1 
aviators desire policies which will protd 
death or injuries. Equally as obvious is iti 
companies are not too eager to oblige. iif$ 
month there came a report in which the!ati 
accident insurance company was quote»# 
company he represented was prepared to I 
bvee of aerial navigators. ^ ■
... ‘‘It ,e think that we wouldfirriteiJa policy on the
“fWh “Y °f men, ” sahl nn offices utrf , life company.

™<m <**"• under the head of aero tropic il v en tors and arcw7 ZT" fr^P*** i^W” WD^ts of life 
ineur&Dce. Me would not insure them fo^ânv premium.*’
Accident Companies do Not Want It |

took i'*<*#*Uy the sameElevators and Stairs “ accideafins ranee company
» uu =»«». said: “Men following such dangerous .months -annot lioslihlv

Regulations are provided to ensure the safety of elevators and g®* accident insurance. There are mctvW w ktions far 1», 
hoists. The by law stipulate# the construction of the containing r**ky who cannot get insurance against Jd^ldei 
walls of the elevator shafts and provides that they must be fitted We heard it argued, cowmentsWfiVei i York eontom.
with automatic self-closing doors. Buildings used as stores or Pora*y. that an expert aviator runs no grèatf ► . riak than 
factories, unless equipped with an automatic sprinkler system, shall automobile enthusiast and that experiencdSA* *,| >wn to h 
have the stairways enclosed with partitions of non combustible ****• We entirely disagree with thtiSkinim. There has
materials or tin covered plank. In retail stores the doors mav be M yet no sufficient experience to nllf thl magnitude
left o|sm liut they must be provided so as to be used to obstruct the risk involved in aviation. It wwukfSdlko nore than t»„ 
the progress of , fire. time, the experience already hvi to enà^Sihis ££ion“

All buildings oxer three storeys in height, except private Must Exclude the Bisk, 
dwellings, shall be equipped with standard fire escapes within one n.lt ;> i.„„ i , ■'mÊ.
month after being ordered by the inspector. This clause applies auditions «1 . „T^ g eaeffigh to. »h.* that under existing
to existing buildings as well as to buildings which may hereafter a„,| ,,, , iden L ro ETd ’ u "’"T.for !]» |m’l4,li,*s- »*oth life
be erected. * * accident, is to exclude the risk. THRay may come, and

" AH buildings over two storeys- high "shall have a scuttle or j'cwtifv Tnl'h TnsnrJt? TWZ”U ,level(>Pe<1 to
bulkhead leading to the roof and fitted with a door which shall There i.romiJ» < " •!"! •'"’T* ' 4?** '!me ** n,,t >'**•
not lie looked except with a*movable U.lf . , i.r 1 ! 1 a i,,r M** th popularity of
r«.i rut » • , .. aviation eontinue, to increase as it ia mg loin.
Coal Oil. Benzine and Gasoline. punies may properly prepar^ to meet it. ^ T

Xo larger quantity than five barrels of coal oil or similar oils The essential dangers of aviation. t|u 
shall he kept for sale or storage in fire areas A or B, and for machine or machinery, precipitating it] 
smaller quantities the premises must be inspected and permission treacherous air currents or aeeidents upj 
secured from the Board of Control. rendering it uncontrollable m its descend

Xo larger quantity than one barrel of crude oil, benzine, abl>’ the most difficult to ove rcome. 
gasoline or similar combustible liquids shall be kept for storage or found which will render an aeroplane < 
sale in any one place in these two fire areas. One barrel or less against overturning. Reliance rouet be 
may be kept in underground fireproof vaults, outside the walls of tb® handler. Far more treacherous thauünbor 
any building. This vault must be fitted with proper pump, for j dealt with. ”
drawing off the liquids. These regulations do not apply where No- visible aijrn marks the eddv 
fireproof buildings thorough^ ventilated for rock oil, coaloil. etc., stantly disturbing^ !h- balance of the 
are at least twenty-five feet from any other building or when enough have already

ild Tort ito have raiwsi 
't th t airship in the 
Cpse insurance fnm- 
i*ns to coheider the 

iatural that the 
1 a0hinet accidental 

t Bfe and accident 
mi Ht. Louis last 

of an eastern 
fiyiog that the * 

«fie | ire mi u ms on the

Employees WiU be Protected.
In a building of non-fireproof construction used as a factorv, 

mill work or salesroom, departmental store* and other shops, if 
at any time there are three hundred employees above the ground 
floor there shall be at least two four-foot wide staircases leading 
lo the ground. Where there are 800 employees there must be three 
stairways. In fireproof buildings the number of stairways may be 
one less. In these buildings the aggregate width of doors opening 
at the street level shall be equal to at least the aggregate width 
of the stairways. Such doors are required to open outwards and 
shall not be fastened while the building is occupied.

The basements of buildings used as above must be at least 
nine feet in the clear, the ground floor storey at least twelve feet 
and all other storeys not less than ten feet.
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7*i*hw«ildi «Rurally be found wit-hont them, that aviation in 
afford t>> ataui^t* * ”*’*** 00 prudent company could

kmr^n’^'k ««“!*»«• which accept practically every Is Shaping for a Big Success— Monetary Times Will
n,k- h7Te bee- «xapelled to consider av,avion as a thing Publish Special Commemorative

utthe present and to write aerial insurance, so The Monetary fublisn Special Commemorative Issue.
b“*,D«“ »• «aid to be increasing, The ------

of machine ep#nd °“ the proficiency of the flyer and the type Great interest in the coming convention of the Life Un­
derwriters’ Association of Canada is noticeable. The gather­
ing will be held in Toronto, on September 5th, 6th and 7th, 
and will probably be the most notable in the history of the 
association. The officials are working with zeal and Mr. E.

si___ „__ —, , . I R- Machum, the president, has just completed a trip to the
‘ *imes Register Shows Increase of Five Coast, during which he has made it plain that a record atten-

-»i ill ions in Canada's Fire Waste in First Six dance is desired in September. The following programme 
Months of Current Year. 1 | j has becn drafted, but may be changed later in

portant details :—
Canada’s ffie record is not improving. According to statistic , u!^l?nday- S?Jpte®!>er $,h. a P ®.-Invocation. Addresses 

prepared by ibe Monetary Times, the* losses for the first six ^elcome: . H‘* Worship, the Mayor of Toronto; Mr. j: 
months of the current year are more than $5,000 000 ahead of , president Life Underwriters' Association of Toronto.
thfT °* ,tbcs yn^pondinjc period of 1909. Forest fire*. more Ro11 Cal1 of Delegates. Secretary's Report: Mr. J. A. Tory 
particularly dufing June, contributed largely to this result. While Treasurer’s Rejwrt: Mr. F. T. Stanford. Report of Legist 
'"T*' eonflagraj'oas naturally affect only one or two classes of la,lon Committee : Ex-president John R. Reid, chairman.

anfLwoPrmi- low to the nation is none the Report of Transportation Committee : Vice-president T B 
iTcanad^/0 °W,"g ” ^ MoDetar-T T,m“’ "rord ot «re lo»m Parkinson, chairman. Report of Finance Committee : Hon.

looo loin >r__ .. ___ president T. G. McConltey, chairman. Appointment of Com-
àl 600 000 st o-s o.c ,P09- mittees. General Discussion. Five Minute Topic : “1$ it.........fl^o’oOS 756,62.-, Aug ................delnmenlal lo ,hc ***' interests of the business to allow a

^-"‘h .............. 861,690 1.076.253 Sept ................ 1 #15406 ***?* ,0 *“tc* lhe fieW without assistance from an ex-
1 Î20.W0 1.717^37 ^. : ; ; ; ; ; ; ; ^ncnced map?”

I 3.Sss^76 2,73.5,536 Nor................... Wilfil ‘■•"■"W Programme for Tuesday
1460,275 6,842,564 Dee......................1,4M411 _ Tuesday, September 6th—io a.m —Report of Executive

1 i-----  ---------------- ------------- Committee. Discussion. President’s Address • Mr F B
#14,403,461 Total 6 mow. #9,851,642 Machum Award of Silver Cup, Membership Competition!

-. MUlions. Presented by Mr. John R. Reid, ex-president, to the local
tbe Pr*y*.t ™le of *re losses continue, at the end of the ‘sso^latlonsbowing the largest increase in paid membership 

n^Th, $30'°90-000 will Have been burned Carrie»- °.f “New Business” Competition. Present*
had fire at fn’“"‘"J! ™ aPP*11,BK waste. A recent b>' {°hnA- Tory, president of the Toronto Association,

at V*ln,ye8' ,or uwtance. is said to have been caused !° the individual member of any Association securing the* '.relioness wit ’’Zreh T', *<mK> °“f ,lw **PPi“K “P°- largest number of new paid members up uïthe date of the
fire reeor.1 w contributing largely to our unenviabie convention. General Discussion. Five Minute Topic :

• lOO.uoo „r otS :-T h,eh th« damage was «saysjm the subject : «‘Building for the Future.” Address •
January- Uni, Current. Ont. Potter building....................gjooooo ,ion Jf? « .^«ingtou, President of the National Associa-

:::::::...........JS» &£«i3?S?E
April—Cornwall Out., hotel ........................ And far w.itr.ui..MÎylS^,, 8^.°t2*tfc£.,re b0i,dimp ■: gg® Offel'e?b???r fPt7ber 7t*~'0 am—Award of Medal.

Jum^Athnbwwl Alta., forest fires............... ......... , î??’® ® r \v General Discussion. Five Minute Topic: “How
June—AtikaksijOut., timber limits................. ................... lAoo’S n ° lhc 8,11 Interests of Our Policyholders ?” a
June Tom.ks Ont., lumber pile,.................. ................® p m—Addresses and General Discussions AwaVd of Silveî

— '....................................... Zfüsiss: i ïzxEE*~££szs. '-ru- vrx-'.Æ SST Ekc,”° - »*s, U*£;
“■ «' ■»<» —f—I *#» ,«e i Wh., „ ...

191il- b. ™ both ,, ,h. con-
even ^an9uet. wh'<* will be held on the second
evening of the convention instead of the last evening The

convratirâ ïilî Vh , ‘,,m *"k »«< l-l'l-K, ,h« Toronto 
Conference. ,h*tefore W enab»ed to attend the National

are IS imP°rtant things to remember just now
the ll v fces ,fo[ thc current year arc due at the date of

: : ÉÆn&srsE 9^
at,ohal .,„, for chin*

. to, ronvrntion

^nkf'ro<0r£rÜT 7,d.ir®c,0rs- managers, Ac!,'to'be^n- ProvSÏU ÏTll" holdéh^*"*’ AsSociatio1» of the Maritime j

LIFE UNDERWRITERS’ CONVENTION

!

RE LOSSES ARE BIGGER.ft '
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BRITISH EMPIRE AGENCY ■Un- ! LTDher- i
9m \7th,

11 haymarket, LONDON,the ENGLANE. jthe

FINANCIAL DEPARTMENTten-
îroe
11m- Correspondence invited from industrial 

to obuin capital in London. and commercial houi 
Financing of manufacturers

eekinf
otiate<i ses

PARTNERSHIP AND COLONIZATION DEPARTMENT

"“-P-ied b, J
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FOUR EXPLOSIONS KILL AND MAIM.

One Week’s Disastrous Record in Canada—Dominion 
Government Has Commenced Investigation.

Town
Orillia, Ont.
St. John, N.B...........
Sand Point, Ont.
Montreal, Que.............

! it Details are given of•- HuHrybe°ffo,he ^««nat.onalVLnîaSî^menj^^/' ,h*

John Murphy, engineer of the «8 î^an ^aU°£ Mr 
ment, and other experts. *TTt anT canals dePart-

r a

!ex- near

ive
DayR. Killed Injured Hugh Say. “No Explosion.”

Mr. H. C. Nicoll, manager of Jft 
statement that no explosion took pla 

•A fire occurred in the dryujt 
some unknown cause,” he saff.

c- .... , J. . . 6 19 a°vLin5 *“ thal department and #1
six killed and nineteen injured is the toll of one week death by instantaneous ignition • olP 1 

due to explosions of various kinds. This and other such re- pfes<lnt in «he building. These * 
cords have created alarm and the Dominion Government has phunS and ni,ric acid Two men S 
commenced an investigation of explosive magazines and 'i”*» feet of the factory stated that I 
tactw-ies. An officer is now engaged in the work Ad Capt. expi°*,on ‘bough they saw flames. ' 
Desborough, Inspector of Explosives for the British Board of V Arnpr,or- and could not even j 
Hr, th's11wefk for, Canada. He will supervise the Pomt? a “de away. If there had 
aratting of a bill to regulate the manufacture, handling and man mslde the fence enclosing oui 
storage of explosives. ’ » 8 '4 men employed at the plant wol

Residents of Arnprior affirm I

July 6 
July 7 
July 11 
July 12

on. 7cal comp; ay, has made aip.
:ed house

“The
of our factory, 
nen killed were 

pract càlly burned to -» 
^rtain ; ases that were 
e the 1 ases from sul- 
o were working within 

10 report of any 
was not heard 

been [heard at Sand 
explosion every 

ounds, and there were 
have b|en killed.” 
t they

from>n,
he
the
be
>f-
est heard

eforeis:
ia-
by 0 an
3W \

Explosion at Chemical Works
s^c“e ?f ‘b® Orillia explosion was the works of the

workïnw’ 1 m°T,C gas out °"e of the men was 
repairing some tools.at a fire just outside the door, 

and the gases may have become ignited from this causing 
facture* of,0n The buiWing’ which was used for he manu 
rTe .Lf ace 0ne: **• bad,y wrecked by the explosion.
i»/,hr.o’v Æ “d ,ire bro“ ”■

„'Vb,lc. Hr‘ A- Vail of Sussex, N.B., was re-charging 
fracture of"îh1 ÏV ^““‘ain, it exploded, causing l
fatal f hC $kU and ,nJur,es to the body which proved

heard an ex­plosion.
Ammonia Cas Escaped.

A P»rt of the Wm. Dow Comp; 
wa* wrecked and John Kenvon, th< 
killed by the explosion of a big g< 
morning The accident happened ii 
room. A large part of the refrigeri 
done chemically by the circulation <j 
in tubes circling the refrigerating 
charged with compressed ammonia 
mediate vicinity of the engine that 
the salted liquid in circulation. 
Robinson, manager of the brewer 
causes, saying that experts only cd 
causes and explain them, and su< 
visit the room, where the accident 
fumes have not yet dissipat/d Thi 
significant.

'

*L l-ron ij’s brewi ry at Montreal 
« lginecr in charge, was 

aqk eai |y on Tuesday 
he ref rig crating engine 
hi in Do v’s brewery is 
hnmdnia and salt water 
pms. i pipe heavily 
j «Plot ed, m the im- 
Is keepii g the gas and 
Pn seer, Mr. Duncan 
eclined *0 discuss its 

I figure tarhat were the 
experts jcould not yet 
|ok placi because the 
laterial I iss will be in-

ad
vw

3
er
c-
>g
n- 4
xt

n-
■d

Powder Mills Blown Up.
oinTh<rwlllS °f ,h* Dominion Explosives Company at Sand

*- -

but he can o-ive "* ■^>oni a minutes before the explosion 
savs the e«n n« ‘dca V t0 what caused it. A later report 
says the explosion may have been caused by acids used in
:hccoummanbU aC,UrC heC°™'?* improperly mixed in some un 
. ,b*c manner. The explosive the company manufac-
ôf Mr1SNicoHntaKS ,hC “B,aStCr’S Friend” and is invention 
is* the nnTv l: ^.k"**0* manager. The Sand Point factory 

“"'Plny

1C
lit
to

Aj to Insurance.al
Insurance companies will not i 

busmess in powder factories except 
filling cartridges, the policy even t 

These accidents

e açcide |t or casualty f 
in the matter of 

pi e*Wdii g explosions.
> remindei 
! -ccident

w ha)f
10 . are yet anoth

carelessness and also of the need 
insurance.

of national 
nd casualty «

1-
e.

iy '
it

COBALT ORE SHIP— f
> 1

ment..o
I-

too,000; La Rose. 23..000; Crown rSÆ’J i ConiagSs* 
Trethewey, 87.900; WyandolfÆt Buffalo ^ 

400. Hudson Bay, $6,400; McRii ley-barrs vh $$ 830 • 
Chambers-Ferland. 64.000; Rights?- Vay 63 » S’
orZ^to^'7^LHtotTZS’ ït taî\ *’8® 900 pounds,
1;.s.^”pouLb:,ru;,,?sï f - »»-

In 1904 the camp produced 158 ^15, valued at *316 217- 
valuH5’at’*™nV ValUed at ,,-437i ^ ‘S > 5 -39 tons’.

I.

Claims for the Explosive.
_____Raster’s Friend,” says the company’s prospectus, “is
van^ ‘ X perfecîed btgh explosive which has many ad- 
vantages oyer other explosives now used for blasting pur­
pose, and is a substitute for any grade of dynamite, 
the result of many years of effort to product an explosive 
e«tiCh /°uld ?ot h* affected by accidental impact, heat or 
cold of any degree of intensity and yet have an explosive 
force equal to that of mtro-glycerine or dynamite. It can be 
earned or transported, stored or handled without anv danger 
of explosion.”
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Stock Exchanges and Investments
«■t|~

; )

BANK SHARES

Prominent This Week on the Toronto Stock Exchange 
— Better Tone Evident.

Chicago division, May revenue 1—
Increase. 

$ 186,083 
9o,«y 
95,879

1910.
$ 798,060 

566,774 
431,485

1909.
$ 6h,977

476,571
«35,4o6

Revenue
Expenses
Net ....

-

Toronto, July 14th.
The feàture of this week’s trading on ihc Toronto Stock 

Exchange fas the unusually large number of bank shares in 
the market. t or more than a month a growing investment 
tendency his been noted in this class. Dominion and Com­
merce changed hands in greatest volume, while Standard, 
Traders, I imperial, Ottawa, Hamilton and Montreal were ill 
dealt in. Probably trust and insurance companies’ stocks arc 
least traded on the Toronto Exchange. Taking the average 
for the year, the sales of bank shares are u-ually ahead of 
those of navigation and rails, besides the assurance and trust 
companies. Laft year 21,083 bank shares were sold on the 
Toronto Stork Exchange and 21,065 the year before. On the 
Montreal Exchange 18,408 bank shares were sold last year 
compared wr$t^ 14,556 in 1908. Every other class of stock on 
the Montreal Exchange received more attention than the 
banks.

rongqr tone both in New York and London gave 
some encouiageifent to the Canadian Exchanges which have 
enjoyed beftfr business this week. Steel Corporation 
changed hands at 56 and a fraction. Twin City and Con­
sumers Gis-jwfcre both prominent. Quebec Light and Power 
was also dealt in at around 39.

For 11 months :—
Revenue
Expenses
Net

r 88,! 32,662 
5,680,835 
2,451,826

8 6,902,391 
5,012,404 
i,889,987

81,230,271
668,431
561,839

■lg Increase In Met.
These figures show an actual net increase in earnings for 

the past 11 months of 81,657,778. Making a proportionate 
addition for the month of June, and allowing for a slight in­
crease in expenses, a total net increase of 81,800,000 for the 
year is found.

It should not be forgotten that during the past year the 
preferred stock was increased by a new issue of 82,016,000* 
and the common stock by 84,032,00a In addition to this, 
the common stock dividend has recently been increased to 7 
per cent., from 6 per cent. So that, against the increased net 
earnings we have the following charges

'

;

1

A si

7% on 82,016,000 new preferred .................$141,120
6% on $4,032,000 new common 
1 % extra on entire common

$241,920
$208,320

Extra dividend chargesMurray-Key Issue Over-gubeerlbed. $59t,36o
The SiltaRer Car Company, Limited, has issued notice 1

of the first fag on the $125,000 of preferred stock. It is for ,. . Thls resu,t W‘H be altered somewhat, no doubt by con- 
c«!1 4 4nd will be due on July 18th, at the Bank of du,ons .impossible for the outsider to determine especially in 

British N*rA America. The holders of preference shares connectson with the company’s recently acquired property in 
have the ngM to advance the balance or any part of the tbe West, but the showing Would seem to be an excellent one 
money duf ttppn such shares beyond the twenty-five dollars ‘"asmuch as over a million dollars increase is still left after 
($25) per s-hkj* actually called for ; and the company will pav the '""eased dividend charges have been deducted from in- 
such holders: interest at 6 per cent, upon the moneys so paid "eascd earnings. A year ago Soo stock sold above 14c and

iirh,m“,u‘.tT’Ud,";!.:™!s“1,5 " — *'*>*• ■»** •»»

Toronto H.o„ SS. V?
which handled the Murray Kav issue, informs The Monetary less. l“ y have 2,1 bcen affected
Times thajt the entire amount of the $1,500,000 preferred
StOC»LriaVai* *a!l îrr tbe public °ffertng, has been over-sub- Mo°*» Tight at Montrant.
allow all appfeftenl for twenty" sha^eT'or" under in^tuM* to market*111°f !he troubles of ,h« Montreal stock 
make a reduction of 20 per cent, on all applications from difficulty in obfajnm^În are,findi”8 considerable
twenty to fifty shares, and a reduction of 40 per cenf on all banksJ' obtaining all the money they require from the applications L fifty shares-upwards.

I 1 "“"tSi snr." tr 4A more ujirvemful week in stock markets would be diffi- a,!K,,,lMS SU,pd ,hat « the demand for industrial
Yel’ Wh,l<‘ unpVF"tf“l, the market has not Th^is H occasioni"»f the situation in call loans,

been altogether uninteresting. Many who'ordinarily have 7, do«btless the case to some extent, although banks are 
little interest In the situation have been close observers dur- #*or*1 rau,,ou* during periods of stock-market un-
ing the pa,t 4eek. They know that prices are low, but they a?d ,hr ca,lmK of loans is for the purpose of plac-
do not know Whether the next turn will be down or up. Th™ g ,hcm,eIv*'* •" position of greater security^

llT ,r°cCr °r la,cr Kwd stock* Purchased at 
prices, will show a profit and they would like to get 

the advantègrj of that profit. Nevertheless, the absence of 
support to thi market tnd.ca.es them that a downward 
movement mai be inaugurated once more, before IcX an<l 
they would souper wait for lower prices than take theXbxk.. 
at present pr.tjes and carry them down
est i^:rr‘f?aCUha* ?aiUa? Wa' one "f the weak- 
£ !n .*P Canadian list during the late slump, it
be of much iiMerest to know how the earninirs of th, r„~i compare, this jear, with those of a year ago - ^
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will WiF ■! Member. Montreal Stock Exchange

I il 800 earnings for May, im, W|(h ancomparison* 1—
1909.

$ 987.063
702.234 
284,828

neOrders executed1910.
$1,196,040

794.406
401.643

on the Toronto, New 
York, Boston and London Exchanges

Tiiipkna Mill 923-924. 157 SUiatsStriN, MONTREAL
C. Howard Lewis

Increase. 
$ 208.986; 

92,172! 
116,815

. miRevenue
Expenses
Net ...

. ii an,
Gam hoi

8*0 in*far M month* with comparisons t_
1999-

$'•.536,672 
7,301,110 
4,435.562

six1QIO.
• • • 41 - • $14.068,812 

8.175,472 
5,893.340

Increase. | 
•4,532,140! 

*74.362 
',657,778
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FIDELITY SECURITIES 
CORPORATION L D.

« * Toronto
"It .......-........... - •-

Shawinigan Aatcr & Power can now issue S3,000 000 ad- 
ditional common stock, bringing the total up to $io££Tooo 
At a meeting of the shareholders the directors were auth££d 

. !L,”“CJh!lt amount *s required. It is probable that during
Itork ÜÜi Crmpany wilLissue additional common

ock not to exceed $1,000,000. Satisfactory arrangements
assoirai6*” ma<le ‘° $<?U debe”,ure stock of ,he company0 high

* * * *
On the Winnipeg stock Market.rease.

86,083 
90,201 
95,879

XTh u- . , Winnipeg, July 12th.
„„ 7"* « inaap«fr market was fairly active last week, and a
ThT °f °Ca *,ocks havr $hown considérable strength. 
TT, ™®re Prominent among these, the loan companies, have 

en in strong demand. Great West Permanent sold last
31 I*5' and several small lots were taken up at prices 

ranging from 122 to .2$. Mr. W. T. Alexander, president of 
this company, states that thrv have reached large orders for 
stock from England, and from as far west as Victoria B.C 
Othe.r loan companies, the Home Investment Company 
Empire Loan Company, and Commercial Loan and Trust 
weeks*"*’ a,S° advanced scvrral Points in the last few

South African Warrants have been slightly lower of late 
also Ponland Canal. Towards the end of the week the latter 
became considerabiy stronger, and was offered a$ high as 
41 «.The depression in price of South African Warrants dur­
ing the past few weeks is reported to be due to the tighten­
ing of money. Holders of these in many cases had %o sell 
hence the drop in price. It is likely that the low price will’ 
n ‘.If eff«7of clearing the market. A couple of shares of 
Great-West Life changed hands last week

30,271 
68,431
61,839
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This is printed subject to revision.

Y orkshire, Richmond and Drummond Pacific Coast $ 
Hartford, London and Lancashire . . j. ,r... ... 
Guardian Home, SpringfieW, Phoenix of lia tford! 

British America ...........................1.7
St. Paul Fire an/4 llnrim* M v r-L4__ lT-.* "Allss

.
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,r the 
S.O00, 
this, 
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d net

118,000

100,000 
111,500 
14,000 75,000 
60,000

Law l nion and Rock, Union Assurance 
Norwich ^Unioa, German American, Rochelle Am-

at 270.
o
o e

Liverpool. London and Globe, Manitoba . ..............

&WST- ......Ü- SS .
North«nand.L0n<l0n Corp°ra,ion ' ' • t ti - ■ ■ - 4 i " 62S
itovai’ Sco,,ish ^nion and ‘'ia,i<»p®i 4- J..4 4!4 82,w

Caledonia 44444!......... ..................... I ' !......................... 100,000
North British and Mercantile444 ‘fit J . . .4 4'."' -!*£!?
Acadia, Anglo American, Montreal, Canada ’
London Mutual and Ontario...........  £ ??,ooa v
Dominion ...................... ........... l"î; 37,000
Atlantic Mutual .............. ............"j j ‘j * " ' .......... 8,000

Nova Scotia Fire, Rimouski, and Crbln ; 4 ! 4" " ,0 ZZ
subject*to°revision ^ °f individuaI This i, also

Phénix of Brooklyn ..............
General Accident Fire and Life 
Quebec ................

The lumber properties destroyed are: Richards’ shingle 5°VfreiÇP ...........
mills, estimated value $30.000; Shives' shingle mill, No 1, C.oas* : - --•
$75,ooo; No. 2, $25,000; Harquat Woodworking Co., $6o,’ VnrkTk°nd aDd Drummon<l ••
000; Richards’ sawm.ll a, Richardville, near Campbell- Briî,h Am .................................
ton. Some 4.000 people are homeless. 5nl,7“ America .................. ..........

The following is a list of the more important business h*.'?" ........... ’V...........

«K îSs^rK&^.'fr1.:
J4 . e VVoJ,ks,’ J°n« and Schofield, wholesale grocers, Western ........................ ...................Sh"ha^USei,M^cLennan Foundry and Machine Works; F. E. Calt^ia..............................................

large sh^to^™v"y ,'Vfry stablr : MfRac’s Northern .44.4.............. ...............
TlV,LHohH,"lirn' 4? ^

B*S?^>si5SSi l tsar..?*"**#"-
E tîs% ter e.e*"-» **
meroklte : Strathcona Hotel; Minto Hotel; Com'- Occidental ..................44 '
Urge ne» ; I2.,<‘rr0'on'1al Hotel; Bank of New Brunswick; Canadian ..............
in nff'cr - Bank of Nov, Scotiâ also had a branch Commercial Union
in the town. Xova ..............

Rimouski ........................... ..
Crown ..............4 4 . . . .
North British Mercantile ...
Dominion ..............
Atlantic Mutual
Atlas: ........................
N Y Underwriter- . .
St. Paul Fire and Mann 
Sun ...
Royal .
Scottish Union and National 4
____*• «owlally noted
ü*0*!^ !r?w • Pliable source, ore sub 
reoelpt of later Information.

0 CAMPBELLTON FIRE SWEPT.

Prosperous New Brunswick Town is Destroyed by 
Four Lives Lost.

?X
>

FUcon- 
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13 in

$
Losses of at least two and a half million dollars and four 

deaths were sacrificed to the fire fiend this week, when Camp- 
bellton, a flourishing town in New Brunswick, was burned 
to ashes. Not only did the conflagration level Campbellton. 
bu it also destroyed the greater part of Richatdvtile, a small 
jSff, about .a m,le d's,M‘ Only a few house, remain 
c tx d,? ,hm ,Wha‘ W3S Campbellton. The population of the 
m.^.v . u ,4'000. and most of these >re camping on the 
rhlnr'ZS8’, C °‘hers are living on b8ard steamers which
menre^ îvu 7^°^ !“ ,he harbor wh<,n lhe <ire com- 
to ;^h k.JUl! uetav 8 re*ardin* ,he insurance are not

rk 1 * tbou?ht lhal « amounts to about $1,104,000. 
and the losses to about $2,500,000.
Lumber Companies HR
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16.600 
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5,000 
50.000 
60,000 x 
9,000
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Was e Prosperous Seaport
Campbellton is... a seaport with an extensive lumber trade 

a divisional point on the IntercoloniaDRailwav. The 
International Railway across New Brunswick has its ter-

"nXs^nd3’Tpbf",0nX H is also headquarters /£ «.mon 
anglers and hunters of big game. The New Brunswick
hoteUtCsevSn>S ” c”n,ain<,d forty-five stores, half a dozen 
ing min rSaWam,1,$'J* S8sh and door and a plan-
six chLllii^s ffin"dr>h a*îdk m,7hin<‘ shop- ,wo branch banks, 
valuablTïuwlD/^^eadW a smal1 b^p'tal and much

. .Jbc M°netary Times has endeavored 
°i the insurance.
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assuming that the working expenses would take up one-third 
of the $26,000, which would be derived from the railway, if 
would still leave a net revenue of $3,750 per annum after pay­
ing expenses and the interest on the bonds from which it 
was evident that the interest to be guaranteed was not of a 
speculative nature. The matter will be given consideration 
by the civic authorities.

M w.Tatm __
«4.73*4 798

3I4.9W.S48
3i3.13S.eiMay

Tees! Ma Debt. J*a*. ■ ■ ■ 4011.1*8 » IW.IIwa*
|i
■ 1 • street cars for nanaimot

To run a street car line to Nanaimo, B.C., and suburbs, 
,s the proposal of Mr, G. H. Salmon, of Vancouver, manager 
of the Dominion Slock and Bond Corporation. Application 
for power to undertake this enterprise will probably be made 
at the next session of the provincial legislature, provided the 
city offers, to the company sufficient inducement. Mr. Salmon 
informed the city council at a recent meeting that his com­
pany was in a position to carry the scheme through to a sue 
cessful issue, and would like to know to what extent the citi- 

of Nanaimo were prepared to help the company. If the

The gist of Mr. Horne Payne’s speech at the meeting of 
the British Empire Trust in London was that the British peo­
ple should not only think imperially but invest imperially. He 
described the Empire as a great joint stock company, in 
which the constituent nations were associated for mutual ad­
vantage. During last year Great Britain had invested £23.- 
000 000 *n the United States under 5 per cent, interest, which 
pmbablv could be reinvested in Canada at from 6 to 
cent.

zen-
enmpany got assistance, it intended to build about 20 miles of 
lines, running single and double tracks in some places as may 
be deemed advisable. To construct this it would require a 
capital of from $300,000 to $400.000. It wgs proposed to form 
a company with a capital of $400.000. divided into 3.000 4*4 
per cent. $100 bonds, and 400.000 common shares of $1 each. 
The company would require the city and municipalities U 
guarantee the interest on the bonds, which will amount to 
$13,500 per annum, and a site in the city of Nanaimo for a 
terminus, and to be exempt from taxation for 20 year* The 
cojnpanv estimated; the population of Nanaimo, Wellington 
and Ladysmith to be between 10,000 and 12.000 people, which 
roughly speaking should produce a tramway revenue of $26.- 
000 per annum. The amount which would be renuired to be 
guaranteed by the different councils would he $13.500. and

to per
Mr Horne Payne deprecated the warnings about the 

enormous amount of money being invested in Canada and 
remarked that the I nited States gave no better security than 
the oversea states o| the Empire8
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LI ED
Government, Municipal Î Corporation Bonds and Deben
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Bank of Montreal
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Giro. Mills, Cm A Co.

Li :
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ERICKSON PERKINS
JOHN C. BEATY, Resident Pastnt*. & r o.

, in|||Hew Y we y we
T. TORONTO. CANADA**
*”< on request.Market letter

MacMillan & Vollans
~/\ Hearten Wtmmlmmm «—^ ....___

SOUTH AFRICAN 
UNO WARRANTS.

A TV.
grain exchange building 

WINNIPEG
IIIl

WORK»,»'. COMPENSATION RI0UCT,0K.

Act of Quebec on boot and shoe manufamr£< Compensation 
five to fifty cents. The Act raine into ’ f[°m sev<mly-
on January: 1st. The reduction annti«Jt l‘n, thal Prov,nce
ally the insurance companies cannot nron^Jf0 ü ,*t‘. Na,ur" 
of the new Compensation Act umU T Et, effect
least a year. The leading features of tlfJriii " " f°tCC a*
“ co^,;U‘îar,,,“uon Aci-
Ucally no defence to cla.ms for d^’ajfjfl" “
CK,en«s ,0 his employes in the casesTo wS«3 tie Act « . ^ 

In case of an accident resulting ;* .ET 1ltie. Act applies, 
ent incapacity of a workman th K„!L *cath or P«nnan- h“V« In P.V the L,Zt “',1'X ,TT 0,d,“ril' 

In less serious cases, the employer is 
equal , to one-half the sum by which the 
pow«-r 1S reduced in consequence of tie hE< 
the ^1 COS,S °f ,I,i*ati°n will almoirtnv 
dha ,:^lo>-. and hr may also be obliged R,
?Ê4£r“ “ "" ini“''d v

One clause in the Act which is nardli 
by insurance companies and manufacturé»

A demand to revise the amount $

judgment Such demand shall be in the Urt 
Phis leads to uncertainty as to furt 

injured party and it is claimed that h lea 
injustice and fraud

fidelity guarantee bonds

PoIMm, Including 19 par
tiens.

any •very

THE DOMINION OF CANADA GUARANTEE 
* ACCIDENT INSURANCE CO.. TORONTO

(The oldeit end strongest Canadian Company).

lr for an amount 
rkman’s earning
dent. 

Iriably fallIJÎ
upon 

>ay a provisional 
le the litigation

»,

arly objected to 
is as follows :— 

hpc compensation 
ate of the agree-
»r after the final 
of law.” 

claims from the 
in open field for

Ïr«’

nHead Office, Toronto.
M

„ , *iT F Thompson, director of the si 
and Power Company, has completed the s 
veytng all the properties, water power*, etc 
railway company from the British Americi

Saskatoon requires a city auditor.
The financial statement of the Dorn 

quarter of the present fiscal year shows a 
ot *4.741 q8,, as compared with the c 
months of last year. For the last mont 
T'AIT,779- The quarter’s revei 
the revenue for June $0,6x2,677.

p °f the Traders 
1 Mount Forest, 

F-J, has gone on aHudson Bay Insurance
tprookc Railway
wd of sale, con- 
«urchased by the 
fLand Company.

COMPANY
HRAO OFFICE, VANCOUVER. B.C CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000 ittn for the first 

«creased revenue 
qt ponding three L 
He increase was 
126,334,853V and

H. HEAPS, Preridaat C E. BERG, Manager
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ler’s store. J. Morrison's saw mill, damage $1,000; defective

. •'•"SMS’ f« Com,»,-,
Weekly R«(l««r ol C.,.die. Hr. bmWm, p-meU, '

loss, $20,006, no insurance. This is the second fire within 
six months. Warehouse of Douglas ft Company, wholesale

The fallowing particulars are ^th-edjrom V^-P-aL^S^ard Chemical'Com-
fir*1 ,FÎId* further ° inquire wh ch a^ear under pany dTK^d ; S> on building, $500; on machinery; $700: 
instituted lurthcr inquiries wo.in j » Cattse- Workmen were charging a stillheading “i dd.t.onal Information. ^h coM^td?ketone and a, there remained in the still,

Ram of Mr J. Blute damaged. unknown to the workmen, a portion of a former charge,
Ô* ^Cookhouse of s/pissing Mint damaged. wh,ch remained hot. the contact of the cold and hot acetone
O, [.—Barn of Mr. David Wilson, Sidney I own- formed a gas, causing the blowing off of the man-hole The •

with contents . gases escaped, and came in contact with a portable black-
OnL-Small fire in Gillespie Brothers’ hard- sm„h', forge, which was being used for some repairs just
B outside of this building, and ignited, thu^tausing the fire,

■ *_Bush fires caused much damage to the which returned to the building, and five employees and oneLake'”^'(5mpany s property. r , . visitor were slightly burned, only one man being at all
^ -___ nauffWLj Out.—Keenan Wooden ware Company s dry seriously. -

. ™Ved • loss $20 000 well covered. Nelson, B.C.—Kreyscher’s shingle mill, Kootenay Engtn-kilns totally de#ro>ed, loss, $ <orTl pl.-tely destroyed. eeringWorks plant, Kootenay Laundry Building, a house-
vi r u. TrJSn m P ’ los - house and private office. boat and four residences destroyed. The shingle mill car-Mr r«JL^ l «SShehlU- Motèl Torrance struck by lightning rted no insurance ; Kootenay Enginenng Works, valued at

j .Tz| 1«10000- insurance, $2,500. $20,000, insured for $i|,ooo. C. W. Wriittemore, of Bigand burned to gro ad- Lo , ,c°'°^rbcck.$ general store. Harbor, Wash., ownffr two of the residences, valued at $3,-
O- U r Fire started in keg of varnish. 000, with no insurance. George Trimtn. of Spokane, Wash..Richehe^S., V l a ruing mill of Forest EsUte suffered owner of Kootenay Laundry, valued at $2,200 with $500 in-
loss ofsTooo, mknown cause; insurance not mentioned. surance. Captain Patterson’s residence burned valued at
*° S MnrOi Batlffiford Bask. I. Duhaime’s livery barn and $1,000, with $800 insurance. Fire broke out in shingle mill.
, , , , „n„ 'gTsTroved * Loss $5,000; partly insured. Dominion Government quarantine station for live stock sus- contents^tota ^^destroyed. ^Loss, ^,«0.^ Dun<jas ^ ^ damagC) probab]y by spark# from

damaged 1 19s. $100. Cause, boys playing with matches, passing engine ; no insurance mentioned.
Nanaimo, I _Residence and contents of Mr. George

Chilton compte ely destroyed. Fife started from kitchen 
stove.

I
RECENT FIRES.

, If’ Monetary Times
Losses and Insurance.w*

.

Cobalt
OC : : : .

«hip, destroyedI

S; ware store.

«I

«
i

St.
ADDITIONAL INFORMATION CONCERNING FIRES 

ALREADY REPORTED.Halifax N. !..—Between two and three hundred thousand 
feet of lumber,, *ned by HU1 Brothers, Truro destroyed.

emmpbttttrlt, N.B.—Town destroyed, also Richard ville 
village, ^oss sfamated at $«,500,000. (See detailed story
elsewhere in th|s:iss«M.) .... 1. . . «_!Ont—Mr. E. W. Jenkins’ residence totally

Hillsboro, N.B.—Baptist Church, parsonage and barn 
destroyed. Loss on church, $18,000, contents $2,550; par­
sonage and barn, $2,000. Insured in Liverpool ft London & 
Globe, and Phoenix.

sa . - . Dunlop Township, Aigoma, Ont—Wolverine Cedar &
destroyed. Lett $8,000, partly covered by insurance. Iumber Company’s fire. Insurance; Liverpool ft London ft
Origin of fireJlmcnown. , Globe, $4.000; Mercantile, $15,200; Caledonian, $1,500;CltffWd, Ont House, ^rns and outbuilding, on the Commercial Union |4,3O0;' General, $13,500; Guard,an,$2,-

i F-BTr,t,dnc«ne^oirE,a,er River, des-

ZI; Z : EBevi &
bushels c oats and ‘ Jxm machinery destroyed. Loss, Madden, and Delaplante * Hettler: Aetna, $5.000; Alliance, 

nsurance; incendiarism suspected. $5.ooo; Atlas, $10,000: British America $5.000: Cale-
OM,—Store of Mr. John Bodcn completely des- doman $12.500; Canadian. $5.000; Equity, $4,500; Fidelity- 

troved- cause incendiary. An unsuccessful attempt was Phœ $5.000: Guardian. $10,000: Law Union ft Rock., $$.- 
« E made to bin, fhe lumber of Messrs Playfair ft White. «*>". Liverpool ft London ft Globe $30,000; Lumber IniL 

Ottawa. Oht—Cumming’s lumber yards ; considerable p° - N,Y $25,000. London Mutual, $10.000; London ft 
«lamage unknown origin ; no mention of insurance. St. Lancashire, $20,009; Mercantile, $25,000 ; Northern, $ 5,000; Patrick’s Hit] mknown cause, damage $3,000; some in-

piloy pivi r.—W’e learn from our Winnipeg office that shir«^ $i,$oo ; total loss, $273,000. 
the story regarding a $2,000,000 fire at the Rat Portage

I1,

2,000
$2,000; small

i

1I!
_ _____ _ Amprlor, Ont.—Sixty million feet of lumber,

«"•"y™"-—''" Tk,I*5%»§

0uL—Forest City Laundry, King St. W., gutted, insurance in each. There is in addition another $250,000 of
Fire insurance ; Alliance, $5,000; Aetna. $7,500; Atlas $22.500; 
have British America, $5,000; Commercial Union, $22,500; Cale-

___ _____________________   donian. $15.000; Connecticut. $7,500; General Firq $30,000;
)nL—E. S. Bdtnnen's lumber yard and boiler Guardian, $33.750; German Anjerican. $5,000; Home, $25,- 
to extent of $2.000; insurance not mentioned. "• Hartford. $22,500; Ins. Co., of N. A., $18.750; London
I.B.—Plant of Miramichi Pulp ft Paper Com- Mutual, $5,000; Liverpool^ ft London ft Globe, $63,750;

$3.000; fully insured.

comparatif ely small.was
III Liill Estimated danlage. $5.000, covered by insurance, 

started above t tiler in drying room and is supposed to have 
originated froi$ overheated pipe.

Hamilton,
house damaged

Chatham,
pany ; damage, $3,000; fully insured. Northern Assurance Co., $25,500; N. Y. Underwriters, $5.-

Ont—Homes of Mrs. E. Forrest and Mr. Norwich Union. $5,000; Nat. of Hartford, $15,000.
C. Crozier, Qii een St. and Maiden Lane, gutted. Estimated Phoenix of London, $37,500; Phoenix of Hartford. $5,000; 
loss on btiildii gs and contents, $3,000. Mrs. Forrest car- Oueen, $15.000; London, $10.000; Law Union ft Rock., 
ried small insu ante. Fire started from oil stove. $2,500; London ft Lancashire, $25.000; Mercantile, $50,000;

— tobert Elder Carriage Works, 26 Soho St.. Manitoba, $20.000; North British, $35.000; Royal. $ 10.000; 
damaged to el tent of $1,000. Stables of R. J. Lloyd ft Rochester-German, $5.000; Sun. $10,000; "Scottish Union, 
Company, bak -rs, destroyed, two horses and several rigs $*2.500; Saint Paul. $ 10.000; Sovereign. $7,500: Union, 
being lost. Estimated damage, $1,000; insured. Cause, $*7.5oo; Wester/,. 10.000; Yorkshire, $to,ooo; Adirondack 
incendiary. 1 !?*• $10.000,; Cent. Can. Mfrs. Mut., $5.000; Central

$t. John, N.B.—A million feet of manufactured lumber Mfrs Mut.. $4.000; Fast. Can. Mfrs. Mut.. $$,000; India, 
belonging to t 1e A. C. Dutton Lumber Company, of Spring- Lumber Mut. $to.ooo; Lumber Underwriters. $15.000; 
field. Mass., a as burned at Rooth station on the C.P.R. in Lumber Mut. Boston. $10.000: Lumber Mut. of Ohio, $10,- 
New Brunswic e. Loss estimated at $20,000; considerable Lumber Ins. Co. N.Y.. $15.000: Penns. Lumber Mut.
insurance. II. j $ to.ooo; Springfield, $5,000; total. $750.750.

.11-

T

*

* « $.C.—Specialty House and Store Finishing 
Factory. Cédai Cottage Road, destroyed. Factory and ma-

Lik *rrs, dVz ™. '.t
Lawrence Boulevard, and offices of Gross Real’ Estate s^hvribed cTnhal' whthV./V hi T»... <«,. Cire broke i. b»k Sebil.j ^1,*$^** ^“^b

mailed to each shareholder in the Company.
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THE PRUDENTIAL INVESTMENT CO.
Authorized Capital 92.000,000.00 He*d Ottiem. VANCOUVER, B.C.
Subscribed Capital $800,000.00

Ltd.1
Paid-ug $400,000.00 

ae $100,000.00
SECTORS

Hi
DIRECTORS

THOS. T. LANGLOIS, Vancouver

Co. ;
Preadent National Finance Co., Ltd.; 

HON. G. H. V. BULYEA, Edmonton 
Lieutenant (kwrmor ol Alberta.

_ DAVID W. BOLE,
Pteaident National Dtug and Chemical Co., Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGUIRE, D.D.&, M.P.P., Vancouver
ALD. JAMES RAMSAY. Vancouver 

President Dommiot. Biscuit Co.
w GEO I" TBLFER. Vancouver 
Manager B. C Permanent t Co

J.h* Company baa paid 
dividend of 12 a yearly

Tki Stick Admets {5.00 per Hire 
. , Jill 23rd.
SÆ ss sssnsirarar
Vancouver. B.C , or Branch Offices at 
Toronto Ont, Ottawa. Oat., Halifax. 
N.S.. St. John. N.B.. Winnipeg, Man. 
Regina, Saak., Calgary, Alta.
Strong bank and other reference gladly 

furnished

R H DUKE, Vad6ha 
The Pacfic ( oagt $

M. DrsBRISAY.Va 
Jas. A. McM 

Vice-President Haabaj 
E. W. LEESON, VMcc 

Leeson Co., l.fd..' Vt
. HON. A. E. TCk 
Lieutenant Govrrnü ci

, General Manager 
Insurance Co.

•over. Merchant 
nefcuver

!"
Va

!» Nttngle Mfg. Co.R 
ut»r. President E. W. 
hflksale Merchants 

1E1, Regina 
rai hatebtaan
Lindsay, Ont. 

r<wn A Savings Co. 
hit.

f Flavelle’s Limited, 

it led. Lindsay, Ont.

WM FLA VI 
President, The Vit

President. The 

President Havel
l.i

DEBENTURES FOR SALE.

(Contmaed from Page 325).

$«M,M7.11.

CITY OF OTTAWA, ONTARIO. r 

DEBENTURES FOR SALE.

,1cTHE CORPORATION OF TN
SA8KATCHE

DEBENTURES FO

OF SASKATOON, /

E

Sealed tenders will bgyteceived at 
signed City Clerk, until frire o'clock 
gust 1st, 1910, for the purchase of t]
5 per cent, payable at the end of 10 
5 per cent, payable at the end of 30 ySS . 
4M per cent, payable at the end of

o free of the under- 
on Monday, .An­
ting debentures :

• • $88,000.00

• • 30,000.00 ' 
*• 443.ooo.oo

»11<, . T«?,ders ,?ddr?**d to “The Chairman, Board ot Um- 
trol^Ottawa and marked, “Tender for Debentures,” will 
be received by the City of Ottawa, until 12 o’clock noon, on 
Friday, 2nd September, 1010, for the purchase of $362,800 

dcl>entures, and $257,707.11 20-years.
T„„c,y arf a11 a liability of the city at large, and bear 4 

per oent. interest, payable 1st January and tst July.
Two separate tenders will be received, one for $148- 

800 3o-years debentures, and the other for the remainder of 
the debentures, $471,707 11.

All the tenders must be on the official form and each 
tender must be accompanied by a marked cheque for $2,500.

Accrued interest from 1st July, 1910, must be paid in 
addition to the price tendered.

The $148.800 debentures are in $1,000 denominations, 
principal and interest payable at Ottawa.

The remainder of the debentures will be made payable 
in Ottawa, New York, or London, at the option of the pur­
chaser and in denominations to suit.

Delivery of the $148.800 debentures can be made at 
if required, and the remainder within one month.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and 

official forms of tenders, can be obtained on application to 
the City Treasurer.

s

$561,000.00 
b ! obtained on ap-

SllALE, 
pity Clerk.

Official statement and particular! 
plication to the office of the City Cle

J- H. 1;Saskatoon, July 16th,. 1910.
:

i
CITY OF SASKÂfftO» 

APPLICATIONSI
EO

City

Applications will be received at 
signed City Clerk and marked “Applii 
up to and including the 1st day ol
o’clock p.m.

Full particulars may be had 
of the City Clerk.

Saskatoon- July oth. 1910.

off tejpf the under- 
•n f pr City Auditor]” 
‘fruit, 1910, until 5

once.

ica lion at the office

SE ALE.
City Clerk.

on.
i

CHAS. HOPEWELL. J H.
Mayor.

Ottawa. 1st July, 1910.

WAN E DTOWN OF RAYMOND, ALTA. 

TENDERS FOR DEBENTURES
tM. u

tioa; "Me. VntnT edvs., fin rente R
Sealed Tenders, marked “Tenders for Debentures,” will ifty ceat/per ’u.CTtio.” wiiuLe’■éd/î.h, 

be received up to 8 o’clock p.m./ on July 29th, 1910, for the ^ 
purchase of $40.000.00, 40-year, 5 per cent, debentures, for 
the contraction Of a Waterworks System for said town.

Bids to be subject to payment of accrued interest and 
proceeds to be payable at Bank of Montreal, Raymond. Suc­
cessful Tenders to provide forms of debentures.

The highest or anv tender not necessarilv accepted.
S. KIMBALL.

Secretary-Treasurer.

A

■ II
FIELD POSIT ONS

The Monarch Life Assurable Conpany,
Head Office Winnipeg^ has several 
available field positions i 
throughout Ontario and VI

t
ag encies 

terr I Can-
July 8th. iqio.

:TOWN OF OUNNVILLE, ONT. ada — Correspondence ctjiifiden ial -
only reliable persons rie«-d a; |ply—Sealed tenders addressed to the undersigned, marked 

“Tenders for Debentures,” will be received up to 8 o’clock 
p.m.. August 8th, 1910, for $ to,000 debentures of the town of 
Dunnville. Ont., bearing interest at the rate of four and one-
half per cent., per annum, payable in twenty equal annual1 _____ __________ ■
instalments- of principal and interest at the Canadian Bank ARE YOU COMINC TO LONDON T ÏÏ* YEAR ON 
of Commerce, Dunnville. FINANCIAL BUEINESST—If so, adfffiui

No tender necessarily accepted. Further information on i your first call. We can do your businfrls or a 
request from the undersigned. est Financial Connections. Out offi11

J. W. W. Stewart, Managing Director

yhen. Make us 
1 Fist you. High- 

jïare 1 t your disposal 
for your Mail Address, Interviews, liétc. 3able address, 
“Brycana,” London. British Canadiaiilsivesti jients, 27 Queen 
Victoria Street, London. E C. k "T

J. W. HOLMES.
Town Clerk.

Dunnville, Ont., July 13th, 1910.
1
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i • We are headquarters far
Fort George

i i large or small tracts. Also
COLLIN» Al IDITION PORT CEORCE T0WN8ITE

A4joini6g G.T.P. townsite.

Write for information to
A

Ttu
WANTED

Agency for a good loan company doing business 
in Farm and City Mortgages. Co 
vited. J. L. Mackenzie A Co., P. 0.
Jaw, Saskatchewan. References: Royal Bank of 
Canada.

1T*1*3 ¥i -, B.C.

rrespondence in- 
Box idyô. Moose

A. W. BRIDGMAN
pi ii

it, a oUm reel
r,1 - W

The J, A. MacPMEE AgencyMerc heels Beak of Casade. ■»ahi Sichaiee CALGARY. vsrads
Mooee to Lend - Fire »M Liability I nice

Columbia Fire Insurance Co.
! LIMITED

KÏÊK5S
E. H. HEAPS. Pies 
A V KEN AH Sec.

Western Canada Fire Insurance Co.
COL JAMES WALKS*.-nil,11 

Surplus to Poliey holders, At41.970.lS
Heed Office : C.leery. Alte.

CAPITAL •500,000.00 
S250,000.00

R. p. Mclennan vice-pres.
W B ROURKE, Coder writer.

Hetd Office 541 Butinas St. West
Vancouver B. C.

J. K. RICK,•A ee

.

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd.

If

■“■HLURHL JEKEEB ------ Capital, - $500,000 ------
Agents Wanted In Unrepresented Districts

Sell. MS. Be niche Traef Bid, Vi B.C
■: «

dale and HODGE
Chartsred.Aeeosntanti

moose jaw. sask.

Al 25 et». (Par #1.00) l__ 
•» one of the choice»!

per share

Sea SSIMWI# ; Vi
OFFERINGS. idfrtic

elsrs from

,1 e

■
■CHAS. STEELE REALTY COMPANY.
tale. Ineuraecaar-" *------ ■ *

RsdiaDge
st. w.

Slock, sad Boed. baadled on
*34 Pi

Vi ; *.c.

H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

BROKER

Edmonton, Canada

TRACKSELL, ANDERSON & CO
SSkujET&iS:V

:

11
CerreapenSe Solicited - - English, Preneh,Germen

Retina. Sask, Victoria, B.C.»>o Breed Street
hot at JOHN B. WATSON

V
CALCARY ALT», Andirer lo the CMes of Cslaary aed Fernie-

J- K. LEE « OO
MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS 
OP SCOTLAND

392 Msin Street, Winnipeg

•1

Fere, Reach eed CHr Properthe

9 >#
OALOARY.

have excellent warehouse sites.

! Sre VertW,
Ml

On X

'

; ir a
■
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SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western In
LETHBRIDGE. ALTA.

ota.
:e

• a sited

William Tools.
Geo. L Peet

TOOLE, PEET & CO.i

CALGARY. ALTA.

Regina

•-
•____

__
__

__
__

__
__
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__
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS

f
ALLOWAY& IONHeed Office 

WINNIPEG, 
CAN.

>ra
Members W inoipegf HxchaiMcr

Wi NNIPEG342 MAIN STREET, i
- „ J.T. GORDON. M.P.P.

Prraideat Cordon. Ironerdy â Faroe iWiaati id :

Id Vice-Pro,. NICHOLAS BAWLF
President N. Hie If Grain Co. 

Director Bank of Toronto
Wieei, 4- d

PORTLAND
Beta» tpecialiets in Portland Canal Ste« 
«?■ ,* °* ear company of
Wirtc for nor Weekly Market Letters si

CAN A L.Vkn-Pre*. . E. L TAYLOR. ICC
Director Grant-West Pari

Wieei « can elite yen the latest and 
inc in that district, 
larhet Rr tews.

r11 Lone Ccmpeny

• Is W. W. STEWART 

Sec y fc Actuary- J. A. MACFARLANE. AJ.A -

Good W

N. B. MAYSMITH * CO., LTB., V
OBces I Viet tria B.C.. V 

Seattle. Wank.

Wieei iRtorta, B.C.
B.C.. Nanaimo, B.C., aad 
Storli Eschae«e.

eer. B.C..
Members oi PrWieei

fPHJd retract» Open ' IIto *

PBNDE»,
ACCOUNTANT.

!=i5SM
;1 I

IX A.
R H«n

Phone M. MU
INSUIAV6E 4 FINANCIAL AIENT ! WINNIPEG, l
C. W. Nash

MAN. I
H
hN

THE LOYAL LEGION C
INVESTMENT C0.t LIMITED
Incorporated under the Law* of Albert*, Q 

Antboriced Capital N,000,000 
Depository, The Traders Bank of Ed mm 

The Safest PossIM* S

ATIVE
___  Agency for e First Class Fire Insurance Co. by
responsible arm who can guarantee good business.

FEDERAL INVESTMENTS CTO. 
S12 Render St. W. V , B.O.

PACIFIC COAST STOCK BXCMAKGB.
for

1 in the Safest end
REAL ESTATE

does In W<
OerCewee Stock Fend àsvestsd la Sac- I
<&£***'*"* — ’* *» —*• I 1X>

Write for foil perticelara BON
Z. W. MITCHELL. Sso-Tsms

EDMONTON, ALBERTA, 
laeeer Awe. E. m SOS

COLUMBIA TRUST CO. LTD.
Authorised Capital - 
Paid up - -
Surplus -

f 1,000,000 00 
166,500 00 

- » 7$,2$3 op
li In Real li

*.Tl
Head 01 •—•41 Hastings SL W., Vi -, B.C.

Western Investments
We Invest Money For Clients,

National Finance
Limited

Head Office : Coûtai Subscribed
Vancouver, B.C. Can. SSer1?*T

We Inweet Money For Clients in all desses of 
Western Canada Securities. Reali, Estate, etc. 
We offer FIRST MORTGAGES on V 
Reel Estate, also Western Farms, to yield «iltractive 
rates, and GUARANTEE iwpays|eot.

We have w

The Saskatchewan Mortgage Corporation
HEAD OFFICE 1 REGINA. SASIC. 

Authorised Capital
PRESIDENT

J.F. BOLE, M.P.P., Regina
Présidant Retina Trading V a.

Co.
- •8,000.000
VICE-PRESIDENT

ROBERT SINTON, Regins
We V'j* • P«-itinii to handle thr idle fonda of non resident ia.mlOTs’ind^ye 

them sa security some of the chômât Loans to be ban in Saskatchewan 
Barkers Solicitor *

Tb. Royal Bunk of Canada Mew a Allan. Gordon ft Bryant
H. N. GROSS, Managing Director and Secretary uicouver

LANDS branch offices et 
REGINA, CALGARY end 

NEW WESTMINSTER.
Eastern offices et

TORONTO, ST. JOHN end HALIFAX 
CosaasponusNcm Soi icirlu 

Tboe. T. Langlois, Geo. J.Telfer. W. P. Reid,

INSjfRANCg

THE ALBERTI REALTY EXCHANGE
Farm Lend* and Stock Ranches

WINNIPEG,

FIR* r MORTGAGE LOANS
Krfr.enrea : Vni

Bank rfVSKdaTr^“ ‘ SPW‘e“r

Albert Block, Lethbridge, Alta.Ai Wt

tes,eee Acres ef wild and I

Correspondence Solicited.

--------Lande fer Sale In 
ARserta. —

-,

1
I

w. 9;J£FgSER Leans Mining Stock» Bought and Sold

T. E. PATTESON
Farm Lande CHy Property Timber Limits 

COAL LANDS
LETlf3RIDQE. ALTA.

South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City Property 

Investments. Loans and Insurance 
Reference : Dominion Bank. Bex tee, Moose jaw, Can. L HU*«

Edwards ® Ronald
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Redding. WINNIPEG
Abe SASKATOON. SASKATCHEWAN. -

orga Edward, W. Sidney Ronald
TORONTO aad CALOAKY-EDWARDS. MORGAN ft CO.

V

1

THE monarch life
I S A

GOOD COMPANY
r



MEXICO TRAMWAYS COMPANY

a «H»* of one.

«*the,o.’sth

.. Th5 Transfer Books of the Company will be rloseH

t.'esr' w'i * *• »■« -i ï&r- ”
°»- L»^ &22

By Order of the Boat*!.
W; E DAVID 
iota

t

1910, both

VIDSO^
Toronto, Canada, July 4th,

(Continued on Page 348).
retary. I

- 8

;

I 'blYIDENDS
■

THE MEXICAN LIGHT AND POWER COMPANY* 
LIMITED.

NOTICE IS Hereby GIVEN, that a dividend has been 
declared of one P«r cent, on the ordinary shares in the 
captt^ stock of TJ»e Mexican Light and Power Company, 
Limited, payable oh July i$th, 1910, to shareholders of record 
fl ‘^Jos^of busjness, on July 9th, 1910 The stock Irans- 
ter books of the cptnpany will be dosed from the nth day 
5ÜS* ,9,°- 10 *e »5th day of July. 1910, both days in-

1 :Dividend cheques for shareholders are payable at par
1 Bank Commerc<‘. New York City, Lon-

'glaod, Toronto, Canada, and its branches.
By order of the Board,

at the 
don, En

W. E. DAVIDSON,
Secretary.Toronto, June 28th, 1910.

-■v
THE BRITISH COLUMBIA PERMANENT 

COMPANY

DIVIDEND NO. 1«
I n i -. —

Notice )s hereby given that a dividend at the rate of 
nine per cent, per knnum has this day been dedared on the
jJ™ wh’ fomk <Ltbu C°*Pan> for ,he half >car endi"R

^ ,hal ,he $amr w,l> b* payable at the 
Head Office of the Company, 330 Pender Street, Vancouver 
B C., and at the Branch Offices in Halifax. St. John Winni­
peg and Victoria, on and after July 15th,

Vancouver, B ti, July 14th,

I
loan

1910.
R H DIKE, Secretary:
1910.

If ,Vl
*

V.&
FIRE VST

jfotsn uimcuiiD V

omet ‘hotrrsuv
Si

SOI E.S.CLOUSTON BAHT. __PRMiOERT. Min
. j camdnem tnofpsoh W mmhir. jr/#^

V4

McARA BROS. A WALLACE
FINANCIAL, INSURANCE AND ESTATE AGENTS 

»H-lk llth An. REGINA. SASK. CANADA

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL TURNER
Saskatoon - - Sask.

Choice Improved Is

sSsSSSSsSffijB’.SS
W.N. REID- . Smith BlocR

Brandon Man.

There a a tide ia ihealeire of Canadian invertor. wUch t.L.. 
attbeSoodlerti. CAMROSE. Xl^StX cZZTk
*” B**W*pb**nl centre el Alberta and ■ the jauction of the three

r- - iSS

stsssïïagffi^i -
Mount Royal Subdivision. Camrosc.

AbrilsySSrtaSrââH
CAMROSE SECURITYCoT6

°Sc,,: 447 Mnb St., Wiaaiono. 810 2nd Sl E» Calgery, Aka.

great tr

VANCOUVERVICTORIA
We do a real estate and financial business in Victoria 
and Vancouver and are specializing in farm lands on 
Vancouver Island and in the Bulkley River Valley.

For intelligent service and honorable treatment write us.
:

.

ISLAND INVESTMENT COMPANY. Ltd.
Capital 9500.000

Victoria Vancouv

4SI Homer StreetBan* of Monti 1 Chambers
Merchants Bank of Canada.Ref.

I
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IFAN ATTRACTIVE INVESTMENT THE PRUDENÏ L LIFE
Insurance

a OfficeOur Debentures bearing 5 X in terms 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APTLY TO

Winai .. Canada
We want Bright, Energetic, Ambitious Produc-

coptin-ters for new Territory which 
ually opening.

G. H. MINER, ManagingTHE EMPIRE LOAN COMPANY
WINNIPEG, . . . CANADA

tor
f

i
1

Winnipeg Fire ce Co.
head OFFICE" in; •eg

♦I *1!
AGENTS WANTED a| All
points. Apply

Western

L. H. MITCHELL, Secretary
i .

r

Colon 
Fire Assura

I '

TheWestemTrustGo. “re*”
Hut Offln, - WIMHPE8.

V Co.of

WINNIPEG. I
• 1

Actual Security to Policyholders, $11
to $39 for each $1,000 of Insures 
with $14.37 average assets of other

e *n._r. rokj«,
Vic. ; assets equal 

s can ed, compared 
Canadian companies.

D. H. McDonald
OObao* Hoî: I. H. roe’ 

o" f. l Kounoa

M.PrO. Tunjuse, M.P.

Iion
Tre*

LO II» W. HILL.W. SMITH.
t —

hiOLDFIELD. KIRBY i GARDNER.
STOCK BROKERS THE CHEIT-WESf LIAI

Members Winnipeg Stock ,E
234 Portage Ave., U FenWinnipeg. ■•et Caettal «2 2S0 0

it. Thtrtaenth dirt
12 000 000

Stock .1 the rate of|m mists.
•la eer eeet. Sis pa 

, Peer eer ••at. Foot
driwil without notice. _

Out latest Annual Report will be 
Moue* to loan on Fir*

3ft I. WUb.

data #> raaain.bl. aad 

F™** entend Manager 

•ale >ru((iM

of W T.

Lawj F. H, Aksendet. Esq., Sectetarp.
« J«

The Home Investment and ociation
Si

.

$100 and Multiples41% Debentures for Sale in Amounts 
2 thereof. Interest Payable £

Heati Office, WINNIPEd,
ir

M. BULL, Pres. WikDATT, Mgr.

We end eell listed end enlisted

STOCKS aid BONDS
Sedd ua a list of what you wufc.* ta dispose of. Cire ea yourbuyiee<wdera.

The Glebe Securities Company Limited,
44 0 Somerset Building. Winnipeg

The Standard Trusts Coy.
HEAD OFFICE»

J T. Gordon. M.P.
Presideet „

• WIHHIFEO, MAN.
Wm. Whyte (tad Vice-Pre. C.P.R.) 

Vice-President
il •S00.000 ceeital eald.ee • 360.000 

Tetel Assets, (over) • 3.S00.000
pmrtün^t •mdVa'tca of &££*"* P~"

r-n.T^tth7.?* fU?hihh <ksiri1e' Proc"',h» beet return.therefrom 
consistent with undoubted meurt», are uivited to correspond with us.

William Harvey, Managing Director.

naserva fund. $90.000

!

5

■J
!

i

U

f-

6 Commercial Loan and Trust Co.
WINNIPE6HEAD OFFICE

THOS. D. ROBINSON, 
President.

_C. W. N. KENNEDY. _ 
Vice-President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited, 

w. H. SPR0ULE

The Continental Fire Ini ce Co.
HEAD OFFICE

Agents wanted in all anrepre
Building

O
rented1 districts. _ 

Main Street0

Ii!il

X

]

I

-

■

M-ALDOÜS Ubh Adfraei "Maua O. S. LAING

Montague Aidons and Laing
Nanton Building

REAL ESTATE - INVESTMENTS - LOANS
WINNIPEG, Canada

»
Learn placed oe gilt od(t .erurity. Bone fide n
is improved or unimproved Winnipeg property or farm lands. Thirty years 
eaperieace u Manitoba la*da Properties managed and rent. roUectad.

-Bank of Montreal

A. E. AUSTIN &. CO.
REAL ESTATE.INSURANCE. STOCK BROKERS

AUS' N VANCOUVER**

.
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JULY 1910 REFERENCE BOOKS

(Bound to Suit Territory).
Order now far delivery at the letter esd of this •oath. 
Letters of introduction seppMsd to boon fide travelling 

representatives of our subscribers without charge

R- a. DUR a GO.
1l

L 01 CO Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

• eIn M
■eri

Thomas Fly**, Toronto. Ontario

18-20 Kim St West

F:Jcipal and Corporation Bonds
BOUGHT AMD SOLD

C« A. STIH30W 9 CO., 16 Ba| StWiTomt» 1

222 West Eighth Avenue, Calgary# Alta. !

George Edwards, F.C.A. 
W. Pomeroy Morgan. 
Gordon D. Campbell

Arthur H. Edwards. 
Donald A. McCanneL 
W. H. Thompson.? WINNIPEG aid SASKATOON—Edvards l Boaald.

f

\
%*r.

I

i.uwst s «U.»* « e- — - ■■ —, r r
T B l* w. WA4.TS* SSW. N'Ui. U4H.

• CH ess SSLS. eeeees - —rir.1
•ly* oSlck.

—jr.

TIB CANADIAN BANK OP COMMERCE:
THE NATIONAL TRUST COM PANT ssc.. GEO. GONTHIER EXPERT 

I accountant
INVESTIGATIONS

MONTREAL

rrc

AUDITS
17 Plate# d* Armes Hill

SYSTEMS

Orders now received for Pamphlet on British and 
American Investments in Canada.

The Monetary Times of Canada, Head Office, Toronto.
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Ca

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

| Coer see
43 KING STREET. W„ TORONTO.

: Eol le Nora

BICKIELl, Bill, STHIÎHÏIHUIELHI
Jam.. Bickn.ll. ICC..]Alfred Bickn.ll. Jin*. W. Bain. K.C, O B. Strath,. 
Fred R MacKekan. M. L. Gordon. T wUimon

tktMtTme. •• Mai Rr.lMHMn.lMm iSdW.U
tr Lumsden Bid*.,

I i
i

;

fins: Toronto Can. JG. P. BLYTHEj
-

CHARTERED ACCOUNTA1TT 
Ave. W. EDMONTON.110

OSLER l HAMMOND,
>1 JORDAN STRBST, TORONTO.

&&3ES£&S&SM& CLARKSOH I CROSS. Crabtbbeo Account aim, 
TiDsTBia.Rscanraaa, Liqcidatobs ,

ne. a. c. r.CA w. Cress, rXJL

JAMES C. MACKINTOSH k CO. S““
1*4 H.llle Street. • HALIFAX. N.S.

Rutherford Williamson
CHARTERED ACCOUNTANT

TORONTO awl VANCOUVER

Trustee, Liquidator, Auditor and Assignee 
» Church St, Cor. Adelaide, TORONTO

J. EDGAR PARSONS, BA
1 I BARRISTER,

18 TORONTO ST., TORONTO.

• •

Room 21
Vi â Ce.,TeLMaie

'
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Malcolm H. Robinson, A.C.A.
CAM.es :

George A. Touche a Go. 
Touche, Niven a Ca

CHASTISED ACCOÜMTAHTS
Tbabum Bank Building, TORONTO. ONT.

NtW YOKE USA.LONDON, ENGLAND CHICAGO. DJ.A.

Jenkins <SL Hardy
'chattered account amts
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WESTERN CANADA ADVERTISERS. VWESTERN CANADA ADVERTISERS. . ~
■«< £'! f

h
Vmortgages

LANDS « 
PROPERTY

The Imperial BMif of Canada
, ■ .1 illl^ I

McCALLUM, HILL ; ® CO.,
Insuranc*; Agents

FIRSTNtw N
Agente Wiaai on

FARM
CITY

n d

References

Real Estate and

REGINA SASHA EWAN

Correspondence In vite»

L—
WALTER^ B. SEABORN

TAYLOR

SEABORN & TA1
BARRISTERS. SOUCITOKS, JJInc.

MOOSE JAW^ SASKATCHEWANf

rf m
Be I ieiidii... T

VERNON PICKUP 6
Chartered Accenttifc J

707 link,

CO.FRANK P. DODS. Aeeut. Reel

Ejdlrt
1, mmn

SI WINNIPEG
e, mi.

ft
JOHN SCOTT
Aeeountiutt A Auditor. Eanlteln A SeotUmd

Aw., WINNIPEG The CANADA-WEST FIRE INS.
WINNIPEG. CANADA

Chartered
CO*Y.ss

HEAD Omet,CALGARY. ALTA ..."A Wi-V M

Ai
toESTABLISHED **.

Cltrkaon, oroas (& Menzlea l;ee •

Office 1M-1W Grain Exchsee* • IBB $«1

—ROBINSON «X B K

TOPPER. GUT. TUPPED, MINT! t MtTMISN. CENTRAI WINPMPEO PROPERTIES 
■dominion b «BARRISTERS AND SOLICITORS Office. 3S1 /lata St., cor. LeehefS WINNIPEG

WINNIPdQ . OAMADA ¥ll•TEWaNTTUPPEN. KC, ALEXANDER O. OALT. WILLIAM «I 
TUPPEN. OEONOE O- MINTY. OONOON C. MCTAVWN fc|iW. a. itiinm iSTiSm, 1

w. ITS

es4U4U WANTON Awe.

#

East Winnipeg T ite.
■NEW DIVISIONAL POINT AT G 

PACIFIC SHOPS.
A genuine opportunity for Investment,

•$oo each, one-fifth cash. Torrsaji». title.
Apply to R. C. BIRKETT, „ , . ,,,

Financial and Real Estate Broker,
Winnipeg, Canada.

TRUNK
Si

I rum $7$ to

Hr :

«
_____. _________^ Ml
O. G. DEVENISH OX CO.

*«bI Estate end Financial Agents 
Spaoialt las—Income Property, Nawty Itjjhilssals

Management Properties for Non-resident.
Armstrong Sleek, esigary, A me rut.— oil.. '

IIII

EMBURY. WATKINS fr SCOTT
Barr I stem. Solicitors.

J. F. L Fmbary. W. B. Wetkts». W. B. Scott. L a sia*. 
Code. Western Voies.C*U. Ad**. - *,*..< RtCINA, CANADA.

G. J. Lovell
INKER ill FINANCIAL AIEIT winnIpegTman.

1 •jneMMoef
44* main Street

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Mais 1212, Main 3708.

Reel Estate 
Insurance 
Stocks 
Bonds
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OSLER. HAMMOND 8 HiNTOIS.
STOCK BROKERS.

to* rt/WTAIE AVENUE IN MAIN STREET, WIUIPEI
Bny and Sell on Commission. STOCKS AND BONDS 

On Toronto, Montreal. New York and London 
Telephone IMS.

-Tto*£ffLL 4 O LA O WELL 
• Aeattera

Gw.S. GmimJ. City Auditor
* 4tonm . 
•k. REGINA4

a"- v- G led well, Chartered Accountant.

L. S. RIPLEY & CO..
and Loan Broken,Real Estate, Fire

P.S. Bex teas.
Enquiries Solicited.
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PERSONAL.
« Mr. C. F. Galt, of Winnipeg, has been elected a director 

of the Canadian Bank of Commerce.
Mr. W. H. Hedges, the Montreal manager of the Ocean 

Accident, was in Toronto on a business trip this week.
Mr. H. B. Howson, who has been associated for twenty- | 

eight years with the British America Assurance Company, 
died at Ogdensburg, N.Y., this week.

Mr. W. F. Colton, representative of Messrs) James Dea- 
kin Sc Sons, Limited, of Sheffield. England, is making a trip 
for Canadian business. He has been out to the Pacific Coast

Mr. R. H. Robinson has been appointed manager of the 
Central Ontario branch of the Canada Life. He will be as­
sisted by Mr. G. B. Burns. Mr. Robinson was formerly with 
the Imperial Life.

■

CIGARETTE
ARISTOCRACY

Judge • man by what he laughs 
at—and by the brand of cigar­
ettes he buys. YILDIZ MAG­
NUMS are the best—flavbr, 
size, comfort.

Mr. E. Slade, recently manager of the Amalgamated As­
bestos Corporation’s properties at Black Lake, has been ap­
pointed general manager of the Black Lake Consolidated 
Asbestos Company

I
I i

Mr. H. Van N. Duggan, publicity commissioner, Peter­
borough. was a visitor to The Monetary Times head office 
this week. The city is making splendid progress and the 
civic authorities, we learn, are opposed, and rightly, to the 
pernicious principle of bonusing new industries.

YILDIZ MAGNUMS
PMa Cork or GoM Tips

■E
Mr. James J. Hill is going back to business. He passed 

through Montreal in his private car, Columbia, after a two 
months’ fishing trip in the St. John’s River. Mr. Hill con­
siders the St. John River the finest salmon fishing river in 
the world—and Mr. Hill ought to know as he is a devotee of 
the sport and is not restricted to one river in his operations. 
He was in excellent health and seemed to be thinking more 
oL his fishing experiences than of the financial situation into 
which he has by this time been plunged. With Mr. Hill was 
Mr. George F. Baker, a large shareholder of the New York 
Central; Mr. Charles Steel, one of the Morgan firm; Mr.

PRUDENTIAL iMvrtTucuT muiiuv • lui-rcn ™,ucl Thorne, Mr. Geo. C. Clark and Dr. Stewart, all of
prudential INVESTMENT COMPANY, LIMITED whom accompanied him in his car to New York.

« PER CENT. DIVIDEND DECLARED

25 cents per box of ten at 
all progressive tobacconists

DIVIDENDS.
(Continued from Page 344).

-+

PROSPEROUS VANCOUVER COMPANY i !
WESTERN CROP CONDITIONS.

At a recent meeting of the directors of the Prudential In­
vestment Company, Limited, of Vancouver, the directors found (Continued from Page 312).
a large amount of accumulated profits on hand, and decided While there is a nrosrwn . .v ■ .___ ,
to declare a dividend of 6 per cent, for the past half year, 000.000 bushels in the probable yield on the' Amerirln ^1* ' 
being at the rate of .2 per cent, per annum, this dividend tinent from the prosit as at jtiie ”st it i™<,m„s£k 
payaWe on July 31st. In this manner $17,000 of the accumu- whether the world’s breadstuff-, situation warrant*

Profils I*'11 distributed amongst the shareholders. °f the present advance in prices The Furonean cirnatJÜ 
The balance WiH be earned forward in profit and loss account, is one of easiness compared with a year ago World’s stock* 

The semi-annual report submitted by the secretary of the are fairly large, and the year's crons still haw ,1» *
company, Mr} V^ilham Kay, showed sübscnbrd capttal ot of , liberal aggregate yield There mavJ^ L*! pr0mif 
•777,000, as ^gainst $$22,500 on January 1st of this year. h,S*» wheat prices in the crop season now beirun

™tuhh ".‘i" »» J*». k 1". L
d ,At rale ot -uhs.nptK.nv the fun or- T- ’ rgentme hod Australien cropi.
^J"fhe vrPralTh •|1’000000 will he taken up before the end slow^nH'iT^T* *°F Y”1* wbeal on our local market is still 
of the sea|. The large accumulation of surplus funds and ÏÏT’ vd<,trad,ng and spasmodic. No,. , and 2 nor
rapid increase and development of the business of the com- ^ g chiefly in request Neither millers nor exporters appear 
pans warrants an advance in the price of the stock, and the f"*10*1*, for whcat . The movement from the ‘countiW 
directors hav# decided that on July 2ird. the price of the w arge' tand *s considerably in excess of a vear aeo^ - •mss.ut sfctjr&tzs? — - «■« ;urs

The prysiffeat, Mr. Thos. T. Langlois is satisfied that the 
company will be in a position to make large additions 
serve bef*.re the end of the v.-ar. all departments of the 
pans s business being iq a most flourishing condition
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MILNES’

LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades.

! 1, Why not buy the best ?

Phenes M. 5597-5598 
NdIm QMct. 79 King St East, Toronto

SUGAR S
AM TM

ask FOB AMO TKAT YOU OKT

extra granulated
and other grade, of refined

Supply your customers with only the best sugars obtainable.
IT WILL PAY.

MANUFACTURED BY
THE CANADA SUGA1 REFINING C0„ Limited

Montreal, Q
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fire insurance lAI
FIRE INSURANCE;■ectoc I

'
kean

THE LONDON MUTUAL
fire lr

INSURANCE COMPANŸ

enty-
p«y,

1"

Dea- 
1 trip 
oast
4'the
e as- 
With

:rESTABLISHED ISM i i

TORONTO

old-established, 
successful, Cansdisn institution, With • clean 
Fifty Yesr record end the patronise 
Seventy Thousand satisfied policyholders.

HEAD OFFICE,

la not a new venture, but an
1 As- 
a ap- 
lated of over

President and ManagingWESTERN Assurance Co.
V V Incorporated 1851. Are and Marine.

•eter-
Director. hD. WEISMILLER,office

I the
> the Capital

The Pacific Coast Fire Insurance Co.• • 3,167,sens
organization St,«41,171.issed 

two 
con- 

er in 
ee of 
ions, 
more 
into 
was 

York

Li pel* 1
Hoag OWee, Vi r, a.c.

DOMINION CHARTER, n
li «

Head Office TORONTO, ONT. 

Hon. GEORGE A. COX, PreeidenL
Bella LC.LLD. V.I.MdUe. C.C. Fetter.

A el twenty years el hornet and
AM nglttmate a end paid.

oronto, OnL; 
rmstrong, SL 

Man. ; Na-

GENERAL AGENTS.—T. W. Greer, 
Dale A Co., Montreal, Que.; Beverley R. 
John, N.B. ; Brydges ft Waugh, Winnip 
tional Finance Co., Vancouver, B.C.
T. T.

W.l-fteded

Mr. IiU of - R.GUARDIAN ""SSS*” Pi
-

-

THE UW UNION & ROCK INSURANCE
-ESTABLISHED 1811.

LleltiiAssets eiceed Thim-two Millioa Dollars ,1e# üFOUNDED IN
200,- 
con- 
lable 
tient 
ition 
ocks 
mise 
tally 
it is

- H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONG ft DeWITT, General

Fine MS AOOIDENT units *•
Heed Ottee :—li. St Jeee. St. Place 

Ainu wealed le to we. la«e-la Alee. E Matthew, Maeager,TORONTO. A t. E. DICKSON,Seh-Maaager,W. D
ieat

d-i

the CALEDONIAN INSURANCE IRANYrops. PhaOttas 11TheOUeet
still
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con-
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LANSING LEWIS, Maaagw J. O.
MUNTZ * BEATTY, Raeldenl A

Temple Bldg-. Bat St, TORONTO. Ti ssaw.

Hour

TUB 1875. WATERLOO MUTUAL FIRE II CO.Mercantile Fire 1er,
Heed Office

Total Aiaeti Slat December, 1806,
Policies in force in Western Ontario, over

WM. SNIDEB. Preside»!. GEORGE DIIHEMtfe
FRANK HAIGHT. Ma».get. 1 L. ARMSTRONGS |j

I r.>,
1 j________

Economical Miteal Fin In. Co’» if Berlin

WAÎERV5 •iv •600,000.00
•0,000.00•1 INSURANCE COMPANY

AR

HEAD OFFICE BERLIN;
CASH *ND MUTUAL SYS! F MF* ;

Government Deposit 350,000

THE CENTRAL CANADA INSURANCE COUPANT
■BAI» OFFICE : BBAMDOM. M >tr

Fmaa* O. Footea. FreNdeat; Amies McDoaau,. foi jk.rid.ai ;
Joe. CœasLL, Maeager ;;|p

I Insurance Agencies. Ltd. all Somerset Bit 
W. J. ntOllWI tsaagsr

WTARIO
122.000.000Total Assets, 8500,000 A of I
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CAPfTAt

8.222.018
NET sunatus

ASSETS

agencies Throughout canada

QUEEN lesunmce Company

WILLIAM MACKAY, 
J. H. LAB ELLE, 
MUNTZ A BEATTY,

issSi^&to: ■Ie--**$8a»
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Otter The Monetary Times, B33 Board ol Trade

-Ktog Edward Hotel News-mand 
-Coafcdjration Life Association Hde.. New. Stood.
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‘EGINA ■

E CAPITAL OF SASKATCHEWAN, CANADA
" A Metropolis In tHe Me King "

ortunities for Eastern Capital
HY GO ABROAD ?

THl

Opp
Population of Saskatchewan, 500,000—There 

are immediate openings for : Felt Hat Factory, 
Cereal Food Factory, Straw Hat Factory, Whole­
sale Paint and Glass House, Oil Lamp Factory, 
Harness Factory, Match Factory, Furniture Fac­
tory, Buggy and Wagon Factory, Shirt and Collar 
Factory/Paper and Box Factory, Flax Mill, Bis­
cuit Works, Underclothing Factory, Automobile 
Factory, Engravers, Lithographers, etc. 25 Firms 
are doing business to the extent of $6,000,000 per 
Annum.

Unassailable Facts—The steady influx of Can­
adian far ners from the East* rn provinces and set­
tlers frpn the United States in their thousands 
into We Hern Canada brings in its train an ever 
increasin ; demand for Canadian made goods, de­
signs and patterns.

-1

More Apparent as Freight 
Receipts Increase.

Rec|ni Offers—Splendid Opportunities for the 
investor md manufacturer. The city sells Com­
mercial s ites at a purely nominal figure to bona 
fide indu .trial concerns locating in the city. Mod­
ern freight lacililies ; warehouses laid out for every 
class of rade ; ideal location for factories.

Total ralue of agricultural produce for the Pro' 
vince o Saskatchewan for 1909 was over 
$160,dot ,coo.

This fact

REGINA
The C—mid sod Distributing Centre of the West

Canadian Pacific, Grand Trunk, Canadian Nor­
thern, and eight Branch Lines connecting with too 
towns and villages within a radius of too miles.

New Baiidieft, $5,000,000. Projected Works, $4.000000.
Souvenir Coupon No..,............
Write for illustrated souvenir published at $1.00.
Mailed free on receipt of this Coupon.
For further particulars and Illustrated Commer­

cial Souvenir write to

L

,

! t

A Fb' 1 Opportunities—There is not one hat 
factory n Canada catering for the trade of stores 
supplyin [ 8,000,000 people. They are all import­
ed. Tb# same argument applies to straw hats. 
Thousands of tons of straw are destroyed alter each 
harvest.

< Value of hats imported for 1909, $2,550,000.

T. W. SHEFFIELD, A.M., INST., E. E.
industrial Commissioner,

REGINA,
Saskatchewan, Canada.

VJ
The coalition of Couids, Limited, of Vancouver, B.C., 

with the Campeche Timber & Fruit Company, and allied inter» 
ests of Mexico, has been consummated.

■ TRADE IN MEXICO.
j
While Can idian financial interests are well represented in

Mexicrf, Caaa< 1 has not cultivated there a very large trade. pplication is being made in the Vancouver courts by the
During the pa t year a great number of commercial repre- Roy Trust Company to prevent the Royal Loan A Trust 
sentatives of E ritish and Canadian houses visited the British • Company using that name. The first company was incorpor- 
consul. Mr. H. W. Wilson, who recently reported on the trade ated in Quebec several years ago, while it is claimed the latter 
of Tampico; Manufacturers are evidently beginning to ap- was not incorporated until 1906. 
predate, he si ys, the fact that Mexican trade is well worth confusion, 
trying to se^uij >. and the thorough way in which some of these
commercial tri vellers have prepared for their first trip to An extraordinary meeting of the London and Lancashire 
Mexico does < reat credit to the houses that they represent. Life Assurance Company was held on June 14th, in London, 
Some of the ct talogucs and price lists leave little or nothing to consider seven resolutions—for, inter alia, registering the 
to be desired. These catalogues are printed in both F.nglish 1 "mpany as a company limited by shares, dividing each of 
and Spanfcg; Ksides the net and gross British weights and ,h,‘ c*ls,lnK £to share» paid) into two £5 shares (£1 
cubic mea«uretnen|s the metric equivalents are also given l,ald|- ‘greasing the capital <0 £300,000 by the creation of 

tv, ,i~, u v ' _ ... 40,000 new shares of £5 each, and for changing the name
formcrlv u?. , n 1 Kv. v, <h ” ?ua lty ,han °f the company. It is proposed to do fire and contingencyformerly is fve , n.eiceable ; the show windows of most of the insurance, with increased re-ources ; and the new name will 
large retail ship, fxhibit a class of goods far superior to the probably be the London and Lancashire Life and General 
stocks that wi re generally kept on hand a few years ago. 1 A-surance Association. Limited.
The improved quality of goods is chiefly noticeable in the drv .. . —
goods and hat Iwafe trade, but hat and shoe stores also show . A Hoover, of Toronto, has entered action to prevent
a marked im| rovrment in the quality of goods offered for ,, Sovcrei*" Assurance Company enforcing a dill or can- 

, 7 01 gooos nrrec tor celling the shares of shareholders who have not paid the
n. _ ; call until after a special general meeting of the shareholder». ■
The value of Canada « import, at the imrt of Tampico in The directors sued are Me-srs. A. E. Dvment, Toronto; . 

iqoy was £6,< 70 . in k>o8. £15,423 ; and last year. £11.060. S. Xoxon. lngersoll ; Colin H. Campbell. W innipeg ; John 
During the pi st year there has been a marked falling off in McLelland. Toronto ; Wm Henderson, Vancouver; James 
the trade of I lie Tampico Con.ular district. The primary Fisher, Winnipeg; John Douglas, Winnipeg; James Dixon, 
cause can be traced back to the financial crisis of 1008 ; im Hamilton; Charles Smith. Amherst," N.S. ; H, Caperley, Van- 
porters and re ail merchants have greatly reduced their stocks, rouver ; R. R. Scott, Winnipeg; Lendrum McMeans, Win- 
and only such goods have been imported from abroad at were nipeF ; Thos. Baker. London, Ont. ; J. D. Montgomery, To- 
actually requit ed. 1 ronto. 1

,

!
1il The two names lead to

sale.i

»

1 -,
Messrs. J. J. MVCaffrey and F. E. Winslow, of Frederic­

ton, NB, have been in Vancouver in connection with the 
establishment of an investment company in British Columbia. 
Mr. McCaffrey organized the Atlantic Really and Improve­
ment Company in New Brunswick, and incorporation is now 

of Hazelton. B.C.. has ordered two rhemidal fire sou*f*,t *n the West. The president of the company is
with a capacity of 50 gallons and'200 feet of J-'euten?nt'f'Overnor Tweedie, the other directors being

Messrs. F E. Winslow. A. J. Gregory. J. J. McCaffrey, and 
I lames Robinson. Mr. W. S. Benson is the resident manager 

In-1 in Prince Rupert. They expect to divert considerable capital 
to the Coast.

NEWS AND NOTES." !
•.

The town 
engines, each 
hose.Æ if

! Three fat ners have been burnt out at Gimli, Man 
rendiarirs -arc suspected, and detectives are investigating.
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FIRE INSURANCE .
FIRE INSURANT

:

*

The Occidental Fire 
Insurance Co.

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY 

,t- '*u>-

■ jtes-

I

F« 1853,

Awtti Over 
Policy holders' Surplus Over

hwoa fcpmil with the Authori

MINNESOTA

A. NAISMITH Preidul R M. MATHESON, 
A. P. KEMPTON.

Sec. *d Mgr. CD. KERR. Ti
AUTHORIZED CAPITAL - .
SUBSCRIBED CAPITAL - -

Total Secarit! la Palicyholdars $385,408,18
Head Office • - WAWANESA. MANITOBA

Vi toffee
F 7 Ajmcv»uffga •(vN_r

W- SLUDGER,^“kLs St. Eut. T_____ _ ____

ANDREW M. JACK A SON, *, Hot*. Suwt WBrrf*fcAIJUw! . *p££jSfe- Sum, 

CHKIsThNSKN * GOODWIN,^TSÏÎim ju.

rt diraci ta the Bom Ofto*. ST. PA

tor th.

with 1
8600,000.00 «-4P»

**• °— 
Eh jlehe. N.B., Omni 

•<1. She Fruchco, CwL,

v
dale a company. o.

- ;
s

- m—

The Acadia Fire Insurance Company
OP HALIFAX, N. S.

ESTABLISHED A D. itte. ••»***» L# *•*.«..

Capital Subecribed........
Capital Paid-up........... .
Total Cash Asset».........
Uncalled Capital.............

Liabilities, Including Reinsurance Reserve..S 
Surplus a* to Policybolden

ADA"
•W 1.00.....

174.874.88
00,000.00

"••••*:

71.310 99
$803 364 41••••eeeeees.ee

to
W.J

THOS. BRUCE. Umiimt m.
. Celeashte—COR BET » DONALD,Qmcnl V ■ 8.C.

BURRUSS A
-+.L.

• •

..................................-

OF LONDON, INCXrMfD 
Capital - -

Totsl Security 1er Policyholders .■ousts to 
exceed One Hm

ATLAS ASS

ftreaty-sis M 
and Thirty-Dollar,. Claim Ce. Million Dollars.

The Company's raiding principles have evW 
Liberality. Cesservstivc selection of the risks St 
Treatment when they bora.

«•. Real Agent, who Work

Caution and 
1 and Lihnrnl

r.
districts. ■

HRWent i R W. DOUGLAS. Lena 
Nnnton Bldg., Cor. Mein end Portage AM., 
i Department: SMITH. MACKENZIE :$ 

Agents, st" Toronto Street. Toeeftt

3«*-P7

CentraiT<

Head Office for ITREAL
i«et.Norwich Union

FIRE
MATTHEW 6. NINSMAW,

* i-B. An”
Society. Limited

Phoenix Assurance Company.Founded 1797

Head Office for Canada :

TORONTO Limited, ef LONDON.
11

TIE PELICAN A BRITISH EMPiRE LIFE OFFICE
John B. Laidlaw, 

Manager
A. H. Rodgers, 

Branch Secretary 17*7)<

HEAD OFFICE POE CANA

100 St Frapcois Xavier St • i.MONTREAL
. R- MecD. PATERSON I .jp ||.*

J. 4 PATERSON / W**'' 
to Head ,OMct

Investors in Cement
Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in IIEIHEIICII 'HIE IISIIHEE COMMIT

«*• CEMENT and CONCRETE
— R E VI E W=======

One Dollar yearly.

H. H. BECK, Manaie
APPLICATIONS POE AGENCIES Tlf* 
THE PEOVINCE OP ONTAEIO AR$

TORONTO, - 61-88 Adelaide

UGHUUT
IBVITFD
Itrcct ErnstD* Church Street, Toronto

--î
X

4

\

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
JOHN

BROCK.
HOSKIN. E.C. L LO.HON. GEO. A. COX.

EO». MCKERDIKE. M. P. 
E. W, COX 
D. B. HANMA *
ALEX LAIRD

LASH.X.C. LL.D.

GKO. A MORROW 
AUGUSTUS MYERS
PEEDERIC NICHOLLS&MKas,s s^ssalZ. A

B. R.
W. B. MBIKLE. Maaagksg DSnctm P. H. SIMS.

t,ett,i7S.is

Ï.C.,
ntep»
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apital

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ud.
OF LONDON, ENGLAND

Total Funds Exceed S86.250.000 
Security Unexcelled 

Cmia Iniek : Cm St Jim ad mem Ml. MONTREAL
T. L. MORRISEY.

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent

Telephone Office, Mein Renidence, Main 1146

*
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Dieliioa Trust Co., Lti
Vancouver. B.C 

W p. Arnold Gen. Manager

LOOSE LEAF
LEDG ERS, BIN D E RS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KÎINDS- REAL QUALITY A VALUE

BROWN BROS., LIMITED
manufacturing stationers TORONTO

1

■

1

Mill ill1

I
V

.
■y? I]

*
.1

;

i

;

I

British American Trust Co•i
LIMITED
H. M. Osier, W. I__________

Vies-Pres, and Gse. Man.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Flnenelnl Agente, Neel Estate,
■rebars. Lean* carefully

In -

. C and Trustee*. Oe
nee It* received. Estates Mi

HtAD OFFICE, VANCOUVER, B.U.
drench Office: VictaHi. B.C.

the... . »
POLICYHOLDERS ««'S 

MUTUAL Tl«»s
A STOCK MUTUAL LIFE COMPANY.

The moat in Life Insurance for the least in money
We give guarantees

k. u Futhmtii. 6ti. Mgr. 503 Tiaili Bltg, Tiriiti, Oil.
- Net

E THIS is the mark of 
■7 the Underwood — 
I more extensively used in 
■ Canada than all other 
I makes of typewriters 
1 combined. No matter 

what machine you have 
F used, or are using, you 

will ultimately buy the 
Underwood. United 

Typewriter Co-. Ltd-, in all Canadian cities.

514IF
X

^ F. H. LANTZCO., Ltd.
PAID-UP CAPITAL, $100,000.00

FINANCIAL MINING AND
STOCK BROKERS

A Specialty ef Coal and Timber Proparti as
DEBENTURES. BONDS

I Real Estate Busy 
Confidential reports furnished on any property 
City or Suburban. Reference. Royal Bank 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

Cable Add»»». Cnhmo, Vi

CREHAN, MOUAT & CO
Chartered Accountants and Auditors 

P.O. BOX 1183, VANCOUVER, B C. 
ad AMareer aa be Issued to M. i.CREHAN. fXA. 

TRUST tbS see LIQUIDAI OR,

CLARKSON, CROSS A HELLIWELL
** <>•■<»’• Bank Chambers, Vaacoevaa, British Colcmbis

(sad at Victoria)
tojaba r. HribvriL F.C.A. (Cm.)

WAG HORN, GWYNN CO.
. STOCK SMOKERS.
Fine racial and Insurance Agents. 

.... Meal Estate. .
LOANS—Tb. Edinburgh Lit. A were*. _

S»r_Gers»n Pi» AHurtm Ccupa.ywsmat eatwa.

Loans.
Company General Amts: 

Standard Tn M* Co . :u:▼

I
BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

r
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m*LIFE INSURANCE II

LIFE INSUR
•s

Protecf Your C
‘ !"0,rr< «hrir Ru,ine„ Capital by

^oor .ife and energy i, your family'» 
*fM* m your power. ~~
*are protection.

*fMs available.
1‘rolrct it by every 

Insurance is the onlyFor most men

sr.t. ft ta XfSlS £:tF”:L“e h“ Wri',ra thr C—dia. àÏ^pCo^;*1

*» the Great-West
Ask for information, 
policyholders

Write for dethils of
are receiving. 1

The Great-West Life ssurance Co.
UlWWEG

|t nto the unusual oppor- 
^'*'*'1 organisation.

la
head office . .

i£^*«Crsr* *"inv,,rd topresent tiase in

ETHE HOME LIFE
Ev, Association if Ciuli

Hand ome.

Lift Billing, TORONTO 

Capital IN Amts, $1.400.000

yom Sjgmjfjomntt
At the last Annual rr#W%

ing of the
! !..J

a mutual life
y 1 ■OF CANA

the following very significant 
by the President ’
Clement, K.C.

M l
hient was made 

r- E. P.
Reliable Agents wnntnd ot the Cc 

• > «0-my, M
Cm

Ih-. 'îk* edker* *° ,he opieion so often

Mer.«L,eC*Ur,,T °f V“ *»ri«iP»l ‘Soul sidération. As n result of this police s
after forty years of operation we have 
our invested funds."

t-j HON. J. R. STRATTON.

J K. MeCUTCHBON.
y r

A J. WALKER. A.C.A.. Secmtar,

* ,be j° report that 
*IF I0** a tipgle dollar ot

1

Head Office - Waterloo, Ont.
CROWN LIFE

The Federal Life ; 
Compan

endowment* for children
No Medical Examination Required. Definite 

Gu"M,'ed. and increasing each year.
sacr ^teVtbr0,-.",^ ^ ^ I—*

Write'"for ‘particular " *“ th°" ^ companies.

I

irance•am of Insurance

.

m
TPN, CANADA.

• $431254953
* - 21,0t952231

347J7443

HEAD OFFICE :
Capilal nod Awn . .

force .

KAMI
CR«°*N„„V£E insurance co. I

TORONTO.
with good Territory,

i /

Paid to Policyholden•a - 1909. j
:

c*“~“Policy
The Excelsior Life Insurance Company

H . Incorporated 18R0. #
a—•»* r, fi13.07a.00,
Inoo-a fan U fr—r—* fipng >•* "•cade lew-me ■TH-T»:»

-?-*y ■ **1 *•*. Per.Qrbt. Over fourfold. Ke erves Increased ,17 per 
^-P”T “Ï U<L J"> per cent. Nearly .ix-lol 1. Insurance in torce
t22H£ït 1,8 pet ce« Over tnree and oee hnlf-fold. The Excelsior exede in 
EuTbL?I1 L'‘r*J* U’X ■I'erSJideeg-Secoritv a id Profit. The new 
«w£7h. bueiaees. * *4 ! to devote e^ir. .p,"

*• M irehell Grnerel Manager.

DAVID DEXTER,
ï

IK

SUN LIFE OFT.

,CANADA
assets ** 31,1 “«ember 1909
sunetus «« 11 „d ciu * ”
w*£u?wAS;«;T'‘s"r«o»to ts&sss

ASSURANCES IN FORCE ’ * I > l.ijS^»

----- ««1IFE POLICIES ARE EAXV to SElt

:

O. F es ken. President
It.

DOMINION LIFEof

in hee *®®P eponlnge for one or two bright men In 
Weelem Ontario

Apply to FRED HALSTEAD,
Superintendent of Agencies.

1er
Were

T1er Commercial Union
r.„ "Æ •

Total Annnnl Income exceeds......... ..................HlN -f..........1 H*,7se,eei

Total Funds exceed ...".............................. — —■■84.4..........Ml

J Waterloo, Ont. Co.ve
ou
he
ed For Reliable and Timely Insurance News 

—Read the Monetary Times each week.ee.

IT

CONFEDERATION LIFE
ASSOCIATION.

Hoad Office, - Toronto, Canada

W. M. BEATTY, Eso
rise Preel,

W. O. MATTHEWS, Eee.

fcisafc
FRED K WYLD. tee

WS. WHYTE. Eaq. 
t. noroneisen; Eh. JOHN SfiCMNU n Cn.

**™“" ■"■"ft”, tm.. n.s. "wnitfSXSS: gj
"secriti^xnd Aetu *• ■*COOWAL*l

S.F.
.

POLICIES ISSUED 01 AU APPR0VE0 PLANS
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I UVBL1C Notice i's hereby given tbnt under Uw First P«t of chapter 7»
V of the Revised Statutes of Canada, 1906, known as The Companies : 
vt" letters patent have been issued under the Seal of the Secretary at 
State of Canada, bearing date the jth day of July, 1910, incorporating: 
Harry Riley, law clerk ; Joseph Edward Riley, accountant ; Edward Gordo* 
McMillan, law student ; William Hamilton Walter, book-keeper ; and Thomas 
Wallace Lawson, solicitor, all of the city of Toronto, in the Province of 
Ontario, for the following purposes, vis. <a) To carry on the business of 

ufacturrrs of iron and wood working tools and machinery; (b) To cany 
on the business of iron founders and manufacturers of machinery of all 
kinds, tool makers, brass founders, metal workers, engine and boiler mah 

I ers, mill srrights, machinists, iron and steel converters, smiths, wood work, 
ers. builders, electrical engineers and water supply engineers, and to bey, 
sen. manufacture, repair, convert, alter, let on hire, and deal in machinery, 
implements, rol’ing stock and hardware of all kinds ; (c) To carry on any other 
business whether manufacturing or othersrise which may seem to the com­
pany capable of being conveniently carried on in connection with the com­
pany's business or calculated directly or indirectly to enhance the value of 
or render profitable any of the company*s property or rights ; (d) Ta
acquire or undertake the whole or any part of the business, property and 
liabilities of any company carrying on any business which the company is 
authorised to carry on, or possessed of property suitable for the purposes 
of this company and to pay therefor in fu'ly paid-up or partly P sill-up 
preference or ordinary shares of the company or in bonds, debentures, or 
other securities of the company; (e) To enter into partnership or any ar­
rangement for sharing prohts, union of interests, co-operation. Joint ad­
venture, reciprocal coucessioa or othersrise with any company carrying an 
or engaged in or about to carry on, or engage in any business or trans­
action which this company is authorized to carry on or engage in, or any 
business or transaction capable of being conducted so as directly or In­
directly to benefit this company and to lend money to, guar ah tee the 
tracts of or otherwise assist, any such person, and to take or otherwise 
acquire shares and securities of any such company and to sell, hold, re­
issue with or srithont guarantee, or othersrise deal trith the same ; (0 To take 
or otherwise acquire and hold shares in any company having objects also- 
gether or in part similar to those of this company* or carry on any 
nets capable of being conducted so as directly or indirectly to 
company, notwithstanding the provisions of section «4 of the said Art;
(g) To enter into any arrangements with nay governments or authorities,
supreme, municipal, local or othersrise. that may seem conducive to dm 
company’s objects or any of them, and to obtain from any such govern­
ment or authority, any rights, privileges, and concessions which the-----
paay may think it desirable to obtain, and to carry on or eaercite and 
comply with any such arrangements, rights, privileges, and concessions;
(h) To establish and support or aid in the establishment and support of 
associations, institutions, funds, trusts, and conveniences calculated to 
bene hi employees or ex-employers of the-company (or Its predecessors in 
business) or the dependants or connections of such persons, and to grant 
pensions and allowances', and to make payments towards insurance and la 
subscribe or guarantee money for charitable or benevolent objects, or for 
any exhibition, or for any public, general, or useful object ; (I) To premehg 
any company or companies for the purpose of acquiring aU or any of the 
property or liabilities of this company, or for any other purpose which-man 
seem directly or indirectly calculated to beneht this company ; (j) Generally 
to purchase, take on lease or in exchange, hire, or otherwise acquire any 
real and personal property, and any rights or privileges which the company 
may think necessary or convenient for the purposes of its business ; (h) T» 
invest and deal with the moneys of the company not immediately required 
in such manner as may from time to time be determined ; (1) To lend 
money to customers and others having dealings trith the company and la 
guarantee the performance of contracts by any company ; (m) To 
ate any company for services rendered or to be rendered to the com 
in placing or assisting to place or guaranteeing the placing of any of the

I shares in the company’s capital, or any bonds, debentures or other set ml'
There ere five large coal mines within five miles of j of ,hfr. ro“p”T "V" °VbT" “"/«•'m.tio. », promotion of the 

the City, and the district IS the richest agricultural dis- I or nay part of the assets aad undertaking of the coaipaay at a goiag
trict in the-West, being the home of the celebrated : °!!,-"Ti’Vor k“ch <wü2Ï,erâtiI!LS1 the co"l““T "*/ thi*k *
Alberta Red \V inter wheat, from which an average of I company having objects altogether or in part similar to those of this com- 
twenty-eight bushels per acre is obtained. p“,: <o) To “‘"t* ,ech »»■»«■« know, the product, at «to

1 ” . # company as may seem expedient and in particular by advertising in the
There are five lines of railroad radiating from the fcr circulars, by purchase and exhibition of trorks of art or interest,

by publication of books and periodicals, and hy granting prises, rewnedt 
»"<1 donations ; (p) To obtain any provisional order or Act of Parliament 

which gives freight competition and right freight rates. for "ixb!™* the company to carry any of its object, into elect, or for 
_ - - r - , .. _ , — - cffcrtingZanv modification of the company’s constitution, or for any otbt»
One of the lines runs through the Crow s Nest Pass, which may expedient, and t* oppose any proceedings «

for which district, with its large lumber mills and coal *.Dpl,r*',r,n "h,rh. m*T %'r" ^a|c<atrd directly or indirectly to prejudice
• • nr . -. - t ■ -, -, . thr company . interests ; (q) To sell, improve, manage, develop, exchange,

mines, this City IS the natural distributing point. lease, enfranchise, dispose of, turn to account, or Otherwise deal with nfl er
nistrihi.iad olrvn«v this tissm ss-itkin - -o -Jt-. _z f ,, *nv h*cl of the property and-rights of the company ; (r) To do aU suchDistributed along this line within 250 miles of Leth- nth„ thing. i.ridc.t.1 o, cond.civ, «„ thr.uti.-ent of the above

bridge, there is a pay roll of over $r,OOO,000 per month. «M***»; <») To do al or any of the above things a, principals, agents.
This in connection with the rich agricultural and mining *7^1
district, of winch the city is the centre, makes one of T"l clauses fa) to (s> both inclusive, «ban be deemed to la­
the he<t markets in Xmerira th*d,‘ “T P"'*'?- partnership, or other body of persons whether ineor-
“* ***** “* Am«1Ca. poratrd or not incorporated, and whether domiciled in Canada or ehm M

There is nothing that can be worn, nothing for use 'TV*"" **ch of ,h,1 **id c**■**’ ’hltl *»•*• —. &. - . , • . . ». W1,r kmired or restricted by reference to or Inference from the terms alor ornament in the house, nothing for service in town »"T other clanse, or the name of the company <u) To amalgamate whh
or country, that this market does not demand. *?*..?*” c°*,pi*,y. *!*"°t »i«°*ctber or in part rimiiar to these

. .. V .1 . ■ jj' ” ™* company. <v) To distribute any of the property of the oompeny
Lethbridge to-day IS not supplying one-third of the “ **”"* ,h' shareholders. The operations of the company to he

ot i„ n„„,al iLSsixtf.’SSrJSft ss
Come to Lethbridge end help .uppl, the other two-

hi the Province of Ont»rib.
Remember,, this market is not a prospect, bpt is an -f J$r?ia*l *he °Sce °f Secrrtery of State of C“*dl' th“ *“* 

actual existing fact

DOT OF LETHBRIDGE
J 1OFFERS Ai

-

C E R TAINTYi
: fil

1

1.
1» rr- /„! i

rn­

is.m

/

: j ü • 1
The city of Lethbridge is located in a rich agricul­

tural and mining district, and is the metropolis of Sunny 
Southern Alberta.

As a location for manufacturers or wholesale houses 
it offers, not an opportunity, but a certainty.

The city owns its own electric light and power plant 
and waterworks, and will supply power and water to 
manufacturers at very low rates..

Suitable sites for warehouses or manufacturers are 
, and can be obtained with trackage,

thin

itrolled by the city 
reasonable rates.at

The city has a population of 11,000, which is an 
increase over last year of 66 per cent. Building permits 
for 1909, $1,86.9,215; increase over 1908, 246 per cent., 
and proportionate growth in other lines.

city, the C.P.R., the A.R. and I. and the Great Northern,

1

î
thirds.

certainty to-day. THOMAS MULVEY,
Ueder-Seerelary of State.For further information apply to

Dattd at Toronto, July nth, torn.
Birknvll, Bain, Strathy A MacKelcan,

Solicitors for r
Canada Machinery Corporation, Limited.jj.W. McNICOL 

Secretary Board of Trade,
The Victoria Loan and -Savings Company, of Lindsay, ;. 

_ __ Ont , has decided to increase its capital from $200.000 14
Alberta ! hXrri.t.h“ w* ^ “Lethbridge,
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HEAD OFFICE, - . * • TORONTO, ONT.

OUR NEW CAT.MUib d*; lot brand, lb. BrittawL ES.
all very saperior owe. The trip occupées about thirty-eight 

days, and is a delightful cruise from the start to the fi ■»*»>.
Through tickets from Toronto and all points on the rail 

ways are sold by

R M. MELVILLE, <

UE
:

uur new twenty page 
Waterous Steam Koad R 
received from the printer. J 

This booklet is handset#- 
from actual photographs $i 
Roller as it really is, how it fe 
work it will do.

iglie of the 
is just beenolli

ly Illustrated 
“hows the 

and the

It contains a detailed desc 
special features of this machiij 
that have made the *• Vi 
standard of Roller construct

ptioo of the 
—tt i features 

, ftr»s|! the 
nob Cl,*.
send for it.

WHEN TRUETED MEN CO WRONG

Every once in a while the daily papers report the 
shortcomings of an apparently trustworthy and re­
sponsible clerk or official. There is no accounting 
^ t,kes?. unfortunate affairs. They are accidents, 

.b^..proD'nd*d a*alnit »* such. Our Guarantee 
ana r idelity Bonds insure an employer against the 
1°*s entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our

“ cïb.suïi "°p1ot"' * re,“b"
LONDON GUARANTEE A ACCIDENT COMFANY 

Car. Yongs and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Phone Main 1642.

If you are interested
Now 3#L

« • -THE %

Waterous Engine ' Ks Co.
LIMITED

BRANTFORD I CANADA I

Li call on Tho >. ttS OuterITi
i

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the 
rocurtog of GOOD PROSPECTS. This difficulty is eliminated whro
ITin^hs'n,,-M“ INr USI!lIAL COMPANY, the" debits of which « 
an inexhaustible mine for both ordinary and industrial ^-rt

THe Union Life Assurance Company
„ ”e*dL Offlew , TORONTO. CANADA
More Policyholders in Canada than any other Canadian Company.

i

July 16, 1910. QNETARY TIDIESTHE M

WHERE THE WORLD'S
WHEN IT IS MOST

MONEY COMES 
NEEDED

FROM other than railroads ; and about $2,5 
land to take came from Eng-

away American city bomAslanl stocks, to build 
our streets, to equip our fire d.panm<*|s~|o help us live.

Net, not one out of ten American f&reJors Owns or ever 
T. °*n’ an>’ purity that representJ|an|thing outsfde of
Then some startling episode, like the panic of ,he l mted States. Even the bonds af[ JariLn, brought here 

■ <>07. reminds us that F.ngland and France are yet the great hv our Own bankers, were never scatterdff Widely ; and we have 
investing nations. Nothing could illustrate this more clearly less than $200,000 000 in all Canada, i I '
says The World’s Work, New York, than the simple fact that Tki. i. ™ *1 ...... 54 g »
the American bond market a little while ago turned upon the whos„ !*°,*h £ to th,nk about. 1 In jne small country 
success of failure of negotiations to sell in Paris- nearly, if runti_s " ^.‘1 L°nd°n’ mvest"i> ™ fcbscnbed for se
not quite Sioo.ooo.ooo worth of American railroad bonds to WOrk * ’^k’000’000, ,Ncar v yeryidollar of it went
Already this year some scores of millions of dollars of our or nil, ’ * **}? Peaceful pur suit 4 Of British commerce,
bonds have gone to Paris ; and the English buyers have taken *merira ,B ^a!toda th| Tilted States, South
fr-m our markets $107.000.000 worth of securities in the first mrrr„ “ h Af? ** °r Asia—whet| th| armies of com
four months of the year l bght wars of conquest. We art hof the only people

4 . . m I under t*e sun- and lonqr arrumulafcpjj ind well manatrrd
the rntr i-T" V* *>oonn™ a 7on,h was subscribed bv wealth of England is «imnly pwtigibl. id comparison with 
he English from January to May for Amenran enterpriser , ^ur smaller, newly.acquired capital ** «

Every now and again we become enthusiastic over the 
prospect that New York is soon to be the financial centre of 
the world.
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North American Life
Assurance Company

•• Solid a* «be Coati»—I "

TO LIFE MEN
THE ROYAL-VICTORm LIFE INSURANCE CO.I

: . i \
JOHN L. BLAWie 

E. OURNBY, J. K. OSBORNE 
Maa. Director: U GOLDMAN. A.I.A.. F.C.A. 
Secretary: W. B. TAYLOR, B.A.. LL.B.

OF CANADA

wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms Apply to

Vice >1
A

' > 1909 Oae or two good lot- $2.028,676
___ 10,490.465
Met Surplus - 1.018,121

Cash I: w eadebUlty, 

Fat particulars write te

T. G. MoCONKCY, Suet, of A#»«sales

Home Offlea, TORONTO
DAVID BURKE

MONTREAL

Va

THE NORTHERN ASSURANCE CO., LTD.
BP LONDON, 1NO.

H Metre It WeeLInI Ae—aelated Fuads, (1—1 
Uncalled Capital ...............

$17.1

m Total
Appttcatloes for Agearin solicited ia aerepresealed district*.

w. Tyre,A e. 1. F.

The CsEttBemtil Life Imserasce Compas 7
1 Life Building. T

Have a vacancy for as experienced Said 
for the Province of Ontario.

Apply GEORGS B. WOODS.

1

I
I

iI 1

Conti
C

insurance Co. of North America
ne

1 - —NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA

Set lirplat, ItJM.MI.U —
PaM «lace Orgeeizaliee, ever «144,000,000.09

T H AMMON A SON.
•1

Al
As<We have positions re our fe'd staff 1er reliable 

producers. As several good districts are open, the 
npporiaaity is now. Take advantage of it bv writing 
to ont Htad Office at London.
W. M.

.■

THE STANDARD LIFE It
SOWN KILNS,I nam. «il: Inverted Feeds M1.0S0, 

iH.ooo.fH 
7.SOO.ON 
7.000.0W

=? lnvatmcnts, Canadian Branch .*1If-
Rmmme »................................................
Uepoailed with Canadato Govt, aad Govt. Tnrta 

Apply IsrfuU particulars.
CHA& HUNTER, Chief Ageat OaL

. •
i

A Ut
►

D. M. McGOUN, Mgr.

1-j

r1 1
<

il
A

I

w -
i •*fc tin 1;

iLt. Total INa•93,087,042
1 (Canadian 

Over $0,000,000
■rJuiltV tfGresfly Hi of

tKllIlM
Randall Davidson

Résidât Arenss. Tor—so 
Breach

Evans * Gooch

I- A.sèewart. inspector

ell'.. JS, M ~w .K 11 ■

1 (I

1

I Canada Branch, Heed Office, Montreel.
■

1if v
-,

Head OSae Canada .
MONTRKALTHE LONDON ASSURANCE ,

Established A.D 17* FIEE RISKS
nw< St. Beat.

at SNCROY
hscaMtie. represcatie. . wrib

Mach rood territory .satiable. Maay opportuaities 1er ed-

Unlon Mutual Life Insuranee Co'y.
PORTLAND, MAINEI.For Arcades ia the Western DMsi—Tr'crriLce oToaebee —d 

-‘^■fT^Mre^tt*" WALTE* ' JOSEPH, Maaacef.

For Aceacie* ia Wester. Oatarla, apply to t J. ATKINSON. Me» 
acer. 107 Maaaia# Chambers, „ Queeo St. West. T

INSURANCE OFFICESUN FIRE atx. me
London, England

THE OLDEST INSURANCE COMPANY IN THE WORLD
Obi.Sl K..TWi

H. M. BLACKBURN,
E. McKAY I'lnino

mOENBOTHAM * LYON.H 
gfBUSH A MAUUOSJÂU

AOOPrrs want» in auI
s.T«

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY
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