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STATISTICAL STORY OF THE FIRST SIX nou'rrt?*;io'r 1910

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

ENGRAVERS OF R
BANK NOTES, BON'>
CERTIFICATES, POSTA
REVENUE STAMPS asd
tary documents. .

The work executed by this

by the
LONDON, NEW YORK, BOSTON
and otget STOCK EX( HANGES.

HEAD OFI'ICE. .;& OTTAWA ;

Coéplqy is accepted

i

Branches v}

Toronto Agents : SZELISKI & McLEAN

GENERAL A—ZZCIDENT

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

Branches | MONTREAL ; TOIDN‘!'O
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 7013 M Bank Bidg.

ER B i

scenar TR e un e i Rt it

ASSURANCE_CORPORATION INVEST MENT
OF PERTH. SCOTLAND
PELEC HOWLAND, O L ls reldy
T. H. HALL, Masager for Canada. @

If your name is not on out mdlioz
list send for a copy, we wlll send

one to you by return mtﬁ et

F.B. McCurdy‘&Co.

Members Montreal Stock tub-n’o

Moatreal Halifax Sydaey St prn#. Nfid.
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ox. S Guonax Davmmown, K.C.M.G., GV

\V.0., Prestent.
-mma.-.u-..m
E B Sir Willlam wecocnaid, R B <a.vs,
' Sheaghnessy K.O.V.0.
Donid C & Hosmer  of -
W, : o
o..vwv'ﬁ ﬁ '.gluv-ilv&.d Maritime Prov.
.:.‘W-. . West and Br. Branches.
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Outarte SRANCHES IN CANADA.
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The Canadian Bank of Commcm :
HEAD OFFICE—-TORONTO '

Paid-up Capital $10,000,000 Reserve Fund $6,000,000
sir u—::-u 6.v.0, LL.D, D.O.L, President. A. Laird, Gen, Mgr,

N, QR S sl

CAPITAL PAID.UP-

i | FESERVE FUND-
| $3,850,000
i Incorporated by Act of Parliament, 1885,
HE_AD OFFICE, - = MONTREAL.
BOARD OF DIDIOIO.. .

w -:. MaAcPHERSON, h& B Ewine, Vice-President
Ueo. : i v (xn:i.'huh Ju-lhl.-ihu Manager
A. D. Dusy h,—.--udir— W. H. Duaren, fnspecior
w.w, !.’ 1PNAN, J. H.Cawrssii snd H. A. Hannms, At Inap ry

Alberts—. BRANCHES :
Calgary Forest St. Marys Lachine Lock

Fraakto: d
Hensall

Eamua n.dao.: East Ead breh, St. James >
- :
British Market Braoch Bay Street Se.
Reveistake Highgate Queen St W. 8t Henri Bras h
Vancouver Iroquow Trentos
Westmineter A. K'x-vi. Wales Market and
Hastings St. Kirkton Waterioo Harbor Branct
Manitoba Lambton Mills West Toronto Pierreville
Port Ave, Lucknow Woodstock
Maia St Meaford Zunch Roberval
Ontarne— Merhin Quebeo
Alwi Morrisburg Arthabaska St. Cesaire
A Norwich Bedford Ste. Flavie Statior
Avimer | . Ottawa Chicovtimi St. Ours
g Owen Sound l')v—-dvlg Ste. Thérése de
M and Riviere du Victoriaville
Drumbo | Simcoe Loup Statico Waterloo
Dutton Smith's Falle Koowiton
Exeter P
A® T AT By, -AND QoLoNIRS—London and Ban b
L] & Bank, Limited. Australia New Zealand-
of Auwstralia, South Africe—The Standard Baok of Soutt

“ﬁr?ﬂ -l-a
A
ol TES.—Agents and Correspondents

Lacombe, i.u.., Leth
Okotoks, Pincher Creek, .'“'"an.-. Three Hills, W
b4 BRITIMN UulUMBLA. ~ Prince + Vaucouver, Vancouver (Mouat Pleasant), ‘,

el i4T and correspondents st all important l’h-u-hﬂmlm-hudlhf

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON w
~on L
Dawson Mission City Penticton Vancouver 5 offiees.
Fernie Nakusp Prince Rupert Victoria (3 Officest
Greenwood Nanaimo Princeton White Horse
Hassano NORTH-WEST PROVINCES Shellbrook
- - o
Braados Hardisty Moose Jaw
Calgary Ocl-f Herbert -
m- ‘lﬂhl 5.- Dayton Treherne
Claresholn Innistree Nokomis Tugaske
Cleverville Kameack w Battleford Vi
Crossfield Kindersiey Vi
Dasphin Outlook
2 e Plvoms vt
Drink water Wi
Durban Lethbridge Portage la Prairle  Warner
Edmoaton Lioydminster Prince Albert :-.n
] Medicine Hat Redissos Wetaskiwis
& Melfort Red Deer :r
Gilbert Plaine llt Rivers Wianipeg 7 ofices)
— e oo '~
Gsandviow ONTARIO AND ou:au: orkton
Ek Lake Montrea' @ offices) Seaforth
Ay
Belleville Forest Uttawa 2 ofices Stratford
Beriln Fort Frances Paris m
Blenheim Fort William Parkhill
Brantford Galt Parry Sound ;..O*
- Gowaanta Por Ariber Walkervile
Cobalt Port Perry w ‘
=B B B
Duneville Loaden Sault Ste. Marte
Alberton Q-t-.-n- Parnboro Semmenige
a Soaris Windser
Sridgewater m Springhill
New Yort IN THE UNITED "l'AT‘h
" _. al ¥ .
Seattle Wash. Skagway, Alasks
IN' GREAT BRITAIN
LONDON: 9 IIDI‘IrAID STREET. ®. C
ESTABLISHED e
HEAD OFFICE, QUEBEC :
Paid.up Capital, s*m.«m Rest & Undivided Profits, $2,360,000

otal Assets (over) $44,000,000.

DIRECTORS :
HON. JOHN SHARPLES, - - - X
. IWI AM PEI,CB. Esq., Quebec . Vice-President.
."Mv-"':-l.tk'-..' \ RJ l&h Go’a'l.lfh-n.gq
H ® SHAW . . . .A-.buﬂounll—-'r
F. W. ASHE, &ﬂh..d.':l Branches.
| CODE, Assictant Inspector
F.W.$.Crispo, Supt of Western Branches, Winnipeg
F. W. Smith, Western 1. X
;SV“"-;.. Alberta '"*ﬁ-..'h
T. MeC . Sapervisor Rritish Branches. Vancouver
6%0. H. Hune, Se—— h‘!:“l:--h. Esq.

Carlstadt Mdn.n‘ laresho Cowley, Nidsbury,
ri . v ! .Jochrane, O 0 R
Saskatchiowsa, Grassy L-u.run.-iiu River, Innisfall, Irma, Irvine
bridge. Lethbridge North Ward, Macleod, Medicine Hat,

| Securities

can be purchased or sold most economically and most safely
— —————— ——
by use of the advertising columns of

The Monetary Times.
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OF CANADA

Capital Stock of this Institution has

OF

L [ CIAL |
IMPERIAL BANK THE CouMERdaL

| Cotabisbed 1810, Head
DIVIDEND NO. 80. ! | e i ""-".'m;:::
5 3 : " |Arzx. Boatx, General
Notice is hereby given that a divi- - LONDON OFFICE :
dend at the rate of Eleven per cent. | eexanpas Ron
(11%) per annum upon the Paid-up e

been declared for the Three Months,
ending 31st July, 1910, and that the
same will be payable at the Head
Office and Branches on and after

it <y R

Monday, the ist of August next. ) L Pease

% R

offces) ] Al
A The Transfer Books will be closed oy o
% . Chippawa
i from the 16th to 31st of July, 1910, Qlinton
. both days inclusive. o
8 By order of the Board. eI
f D. R. WILKIE, : Bl
< _ General Manager. Dalbousie .~ Grand
¥ Dorchester :
: Toronto, 22nd June, 1910. oo Y ol
"8 THE BANK OF BRITISH NORTH AMERICA | ocmir.ms e
Established in 1838, Incorporated by Royal Charter in sten .:"'.:,"
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66 | Calssry Lethbridge ————
— Head Ofice—§ Gracechuroh Street, London, 5.0.' Abbotsford w_
3 A. G. WALLIS, Secretary. W. S. GOLDBY, Manager. v Eﬁ
E: COURT OF DIRECTORS. Cranbrook
ﬂ l : J. H. BRODIE, Esq Jow Albersi

R‘IC:.IAIDH.OLMIQ Cumberland

p OHN JAMES CATER, Esq Courtenay, Union WE. New W, :
¥ £ W. kuxxnson. Esq. H. J. B. KENDALL, Esq Grand Forks ',:w
¥ #REDERIC LUBBOCK, Esq. G. D. WHATMAN, Esq Kelowna ovsa
0,000 = J. Hi. MAYNE CAMPBELL, Esq. Caibarien  Cardenas Manzaailio
it HEAD OFFICE IN CANADA, St. James Street, MONTREAL. Matanzas |
& H. STIKEMAN, General Masager,
g H. B. MACKENZIE, Supt. of Branches,
Y ¥ J. McEACHERN, Supt. of Central Branches, Winnipeg,
. Beg ¥ JAMES ANDERSON, Iaspector. O. R. ROWLEY, lnspector of Br. Returns. 1
e =& F. HOPE, E. STONHAM, and J. H. GILLARD, Assistant Inspectors, |
¢ BRANCHES IN OANADA. | Capital and Surpius -
, Total Assets over- -
Alezander, Maa. Hamilton, Ont., Reston, Maan. ‘ BOARD OF
Asheroft, B.C, Westiaghouse Ave. Rossland, B.C. |C.D. W H
Battleford, Sask. Hedley, B.C. Rosthern, Sask. | & D Warren, Esq., ; .
Belmont, Mas. Ituna, Sask. St. Joha, N.B. | C. » Esq., Guelph. W-J-
2 Bobcaygeon, Ont. Kaslo, B.C. St. Johm, N.B., Union |C.S. W Esq., Hamilton, E.F,
§ Bow Island, Alta. Kelliher, Sask, Street. i | o
: Brandon, Maa. Kingston, Ont. St. Martins, N.B.
orpe Brantford, Ont. Levis, P, St. Stephen, N.B.
ston's & Burdett, Alta. Loadon, Ont, Saltcoats, Sask. St h
sville, Ont. London, Hamilton R.  Saskatoon, Sask. uart Strathy, Gen. Man .
= Calgary, Alta. London, Market Sq. Semans, Sask, JAM . . i - Sh
rtca, Ont. Loagueuil, P.Q. Toronto, Ont. BRANCHES 1 ONTARIO
tiand Darlingford, Maa, Macleod, Alta. Toronto, Ont, Bloor | Alma Fort William Oterville .
— Davidson, Sask. Midland, Ont. a sdowne. Appia Glencoe ONI-*
weter Dawson, Yukon. M P.Q. Toronts, Ont., Arthar Grand Valley 3
Usod, Duck Lake, Sash Montreal, St. Catherine  and Dufferin Sts. | Aylmer . Guelph ope
inga. Duncans, B.C. Street. Trail, B.C. ‘:“' Haileybury
e 8 Estevan, Sask. North Battleford, Sask. Vancouver, B.C. | B B B
3 Fenelon Falls, Ont. North Vancouver, B.C. Varennes, P.Q. | Blind River Hamilton Market
upee, Fort George, B.C. Oak River, Man, Vietoria, B.C. | -
erely, Forward, Sask. Ottawa, Ont. Waldron, Sask. | eagsbep i .
ngersol
fleld, redericton, N.B. Payaton, Sask, Weston, Ont, Bruce Mine Kenora
rdue, Girvin, Sask. Rupert, B.C. West Toronto, Ont. I-rllaf_ Kincardine
— Greenwood, B.C. -r% Wisnipeg, Mas. | Sacgitl  Lakefield
- Halifax, N.S. Quebec, St._John's Gate Wynyard, Sask. ¢ Leamington
4 Hamilton, Ont. Raymore, Yorkton, Sask. ‘c"""."."‘ LL‘"" ead
y Hamilton, Ont., | JIJ-
vise Ave, | Dryden Iu..h-:o-
Hat, AGENCIES IN THE UNITED STATES, ETQ. * | Durham Mount Elgin
ant), Now York_52 Wah Street—H. M. J. McMichael and W. T. Oliver, Agents. | P s Pywest
San Francisco—261 California Street—]. C. Welsh and A S, Ireland, Agents, | Elors North Bay
Ohicago—Merchants Loan and Trust Co. | Embro Norwich
Foreign Agents_LONDON BANKERS—The Bank of England and

Eml
| Bmbrua
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND- | Fergus
National Bank of Scotland, Limited, and Branches. IRELAND—Provincial | ALBERTA
Bank of Iteland, Limited, and Branches; National Baok, Limited, and |
A IA—Union Bank of Australia, Limited. NEW !c.n..',‘ﬁ'.',_
ZEALAND--U; Baok of Australia, Limited INDIA, CHINA, IM:C* Didsbury
APAN—Mercantile Bank of India, Limited. WEST INDIES—Colonial | Edmonton Erskine
PARIS—Credit Lyonnais, LYONS—Credit Lyonnals. Gadsby  Gleichen
Drafts on South Africa and West indies may be obtained at the Bamky’ | Holdea Stettier

i v A
4
"

| Agencies.

yxeter -
MANITOBA

}‘ BRITISH

2 COLUMBIA
i | 5 \élnoouvcgu'
| Midigna Baok. o




-

= a———

=
4

o D e .S A s g e w3

-y

AT g 2 o & il b e g, b

o

a4

T BT, 4

ghacion g

T e

00 s

eGP M i vesslsivalive

i S SN O b 3 oo O O st T OrOn

et

304 : THE MONETARY TIMES Volume 45.
= ’ BANK OF HAMILTON
; { Paid-up C.w(,elﬁh' ......... u ............... -... ' .-..'..- $2,500,000
Oapital Paid-up OF.CANADA  ReserveFunds 3""' l':_":, .......................... over $35,000,000
$6,000,000 Estasuisuen ix 1864 $4,602.157 DI RS:
Y- A | —————————————— I‘E. ll" -4
" HON. WILLIAM GIBSON, President.
HEAD OFFIOR, MONTREAL LL, Vice-President and General Managel
J. TURNBULL, .
i VI C. A, Birge. Geo. Rutherford. W. A. Wood.
. BOARD OF DIREGTORS : Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton, Toronto.
Sir H. Monitagu A i Jonathan uodwon. Esq., Vice-President .
WA Tt i Barmct B3 F.Orer Lawia. & BRANCHES:
el K. W. Blackwell, Esq. ONTARIO
E. F. Hebden, Gén. Manager T. E. Merrett, Supt. of Branches and Chiefinsp'r | , . 00p wi Jarvis Orangeville  Toronto
ONTARIO Atwood Pt Willh'-n k;ﬂwﬂdm Oymm-"l‘ QI:.‘.‘..
Acton Kingston Napanee St. Thomas Berlin Midland Paris . o.n‘. &
Alvinston inch Lancaster Oakville Tara Blyth Milton Port Elgin -
A Fort William Lansdowne Orillia Thamesville Brantford H ille Milverton Port Rowan Yonge
IEIO Gait Leamington  Ottawa Tilbury Burlington Hamilton Mitchell Princeton o Gould
Berlin Gananoque Little Current (O uen Sound oronto “ Barton St. Moorfield w Bathurst &
Bothwell Georgetown  London Parkdale Parl't St. | 5 i “ ng  Neustadt rk Arthur
Br G Lucan <« Porth alkerton Dundalk “ Fagt End New Hamburg Simeoe West Toronto
Chatham Oore Bay Lyndhurst Prescott Watford Dundas “ NorthEnd Niagara Falls Southampton
Ch % P o Preston Westpoor™ | Durnville “ West End Niagara PallsS Teeswater  Wrcxeter
ilton
Crmoce  flamover  MeoTes Beot  whealy MANITOBA |
Deita Hespeler ildmay : La Riviers Pilot Mound Treherne
Egan Ingersol ] St. Eugene Windsor Bradwardine i
lhia'm. Kimrdilac =:$mh (sub) St. George Yarker (B:.r::"c‘_l’ Franklin mr“ Roland %.-nkhr"
QUEBEC Hamiota Miami Starbuck “ Princess 84
Montreal, Head Office: St. James St. Beauharnois m‘. Dunres Kenton =:|ud1— :t:::.-l
“ 1288 St, Catherine St. E. '-‘"‘l ine o rden o S Nhh
¥ St, Catherine St. W. = s‘:’s;unw :‘t:ﬁm _ SASKATC -
- 1390 St, Lawrence Blvrd. Ri ns P 2 ort
“ 1808 St. Lawrence Bivrd. Shawville St. Jovite y o e e D i e  EE.
ysla . 20 e :dl- Plaine Dundurn Loreburn (l)a‘o gnn
M ille Lethbrid Vegrevi
(Tapscot P.O.) B % o A l\l:::;:n Hat gdu:'m:' whm,u.?'-) Brownlee Estevan Marquis Redvers
5 v. N. w ainwrigh!
Botha (sub) Fox Couley Tt || Bemc ot | ettt ALBERTA BRITISH COLUF.(IIA
Calgary Killam Okotoks Tofield Red Deer Brant Nanton Fernie Port Hammond E. Vancouver
Camrose Lacombe . Oids “l“,r:“c':n' ok (Eduon) Carmangay :&%ﬂ 5: o 'A':- N. vVnm
i ' Cast . Iner
Carstairs Leduc -s‘o.r" A ancouver
i N ka Souris -
- mweld e 2 Prainie  Stiney g Couazsroxprxte 1Y GrEAT BRrTar—National Provineial Bank of
: saskATeHEwAN * U g e COLUMBIA | _ ComazsroxvexTs 1v Usiren Srates—New York—Hanover National
Aastler Gainsborough Oxbow Kisbey Eiko Sidney Bank and Fourth nternational Trust Buffalo
A:cola Maple Creek  Unity l Nanaimo  Victoria Nstional Bank. Detroit—Oid Detroit National Bank.
Melville Whitewood Va k and First National Bank. Ph

ncouver
’ | New Westminsieg
INew Yomx Acewcy—63 and 65 Wall Street
Basxens v Geear Baitain—=The Royal Bank of Scotland
¢ Tomosto Baascw—A. B. PATTERSON, Manager

Continental “"ational Ban
Merchants National Bank. St. Louis—Third National Bank. Kansas
~—National Bank of National
Pittsburg—Mellon National Bank. rity National Bank.
Collections effected in all parts of Canads promptly and cheaply.

THE DOMINION BANK

' Mead Office, Toronts, Canads.

Capital Paid up, $4.000,000
Reserve Fund and Undivided Profits, 5,300,000
. Total Deposits by the Public ~ - - 46,000,000 |
* Tatal Assets . - 80,500,000

Oirsotors—E. B. Osezs, M.P., President; WiLnor D. Ma

Vice- ;s AL W, Aostix, W. R. Baozx, R. ]. C

aues Cargurnzss, Jauzs J. Fov, K.C, M.L.A, A.'M. Nanton,

. C. Eazon, Crarmnce A, 22T, General Manager.
Branches and Agencies throughout Canada and the United States.

Celiostions made and remitted for promptly.
! Drafts bought and sold. “l
Cemmereinl and Travellors’ Lotters of Credit issued, available
in all parts of the world.

Union Bank of Halifax

“--co..oo.-.o..--oo--o-o-c...cootom
Wu. ROBE! P-;:r.:'o:.lxl
.. h 3 .
2 ox -.%o"l.'VI-P-—-r.
Jowns N. B . M. P, Wassran

Head Office, . . ... Halifax, N. S.
Guwsnar

BRANOHEES

Bt G 2

wreacetown, Mabou,
Meteghan, N.S., Middeltou New Glasgow, North , _Parrs-
boro, Sherbrooke, Stellarton, Sydney, Sydne; Mines, St. Petery,
Truro. Windsor. W, armouth.
IN NEW BRUNSW
== ;l.m RD'#D ISLA l;—“d‘ ot Crapaud’
IN PORTO RICO--Ponce, l-:.‘

IN QUEBEC—Montreal, C. A. Gray, Manag
MR T IO L T
estminster o o
Bask of Torontomand -
Baok of *! York,
s National Bask.
Pirst National Bank. Bostos

.
[ Pounded 18:8.  lncorp’ sles.

Mm_w
Reserve 1, 880.000
BANK M,CMl
,_.‘,' -
i e i P
‘quebes '1'.‘ Reafrew, Ont. rPQ
ThET et % =
X 1 oronto, Ont. ‘Fails, P.G.
LY T Eﬁ.’ﬁ_
Agonts. London, Bk of Seotiand. New Yorh, USA, Chase
wum.‘.-“l“ Philadelphia, Pa., Natiosal

LA BANQUE NATIONALE

Founpep x 1860

B
Capital * * e ® e & o e $2.000,000.00
Reserve Fund $4, 200,000.00
—— e

. Our system of Traveliers' cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

—————

Our office in 'Paris (rue Boudreau, 7> Square
dg I'Operg) is found very convenient for thesgm-
dian tourists in Europe.

“
Transfers of funds, collections, payments, com-

mercial credits in Europe, United States and
Canada, transacted at the lowest rate. '

Temple, Strand.
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THE MONETARY TIMES

IncorPORATED 1855
THE BANK Head Office, Toronts,
OF TORONTO| . ™
Reserve F'd 4,750,000
DIRECTORS:

WILLIAM H._BEATTY ........................... President.

W O GOOBEREAN ..ocovcoomsonmmmmes 'Ier‘hulhu.
Robert Reford Hon C. 8 H Robert Meighen William Stone
Jobn Macdonald A E Goodch:. s N:ehoh. Bawlf D. Coulson
DUNCAN COULSON, JOSEPH HENDERSON,

¢ General Manager, Asst. General Manager.
BRANCHES: )
< Hastings Thornbury
T Havelock Wallaceburg Moatreal
(o ofices).  Kingaton Welland S P
Barrie (3 offices) o— St. Lambert
lnd:or‘ Millbrook Manitoba
Brantford Newmarket Vancouver
Brockville Oakville New Westminster Winnipeg
Cardinal g:c.u Cartwright
Cobourg Parry Sousd Saskatohewan Pilot Mound
Colborne Peterbore Portage Ia Praivie
Coldwater Petrolia Elstow Rossburn )
. Collingwood Port Hope Glensvon Swan River
Copper Clg ;:m l‘-“!h
g:e'::m Sarnia =:ltt-lﬂn' Calg
Galt Stayner Yod'::, Lcﬂ:,ﬂ.c

u-..—uuumuu-mmaqummw
New York—National Bask of Commerce. Chicago—First National Bask,
m—a-mmu—.uwu-qum

BANK OF OTTAWA

Established 1874
Pald Up Capitel and Rest - . = $6,595,110

Accounts of Business Firms carried.
COLLECTIONS
Drafts Issued. Coupons collected.

THE FARMERS BANK of CANADA

TED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Col. James Munro, President. s
Sinclair,

Allen Eaton, W.G. ¥ Burdge Guaby,
J. F. Ford, A. Groves.
W. R. Travers, Vice-President and General Manager.
BRANCHES -
Arkona, Camden East, Kerwood, goi“.::'l, Trenton,
Athens Cheltenham, lb.-n, Philipsville, Williamstown
Belleville, Dashwood Lakeside, w Zephyr,
Breceidld  Fiewy Millbank,
Sub-Branche
Dunsford, Jnotvm:.. b Nestleton Station .
CORRESPONDENTS (]
London County and W i London, England.
Mercaantile Nt:do-.l l.::...:l.:".'.:t.u;'.:‘i. The Corn l-lehnm
Credit Lyonnais, Paris, France. Berliner,

National Bank, Chicago, IIL
thdl.l:h.Onm.
m-mml“ Exchanges bought and seld,

mumm-m'm Interest allowed om,
“d.‘.“mm*l”-

Subscribed ...... Snesuh
TR TN sihaseis i
Uncalled ..... S 550 an0 ss 5o
Reserve Fund ....... coses

IN THAT IMPORTANT 1
Brasches in MANITOBA, ALBERTA oid
CORRESPONDENTS ALL OVER b -

IREE BER CENT. for the
1 of TWELVE

NOTICE is hereby given that a Dividend of
current quarter ending the 3ist of July, 1910, bi
PER CENT. PER ANNUM upon the €
M“Mmu&u'ﬂb”

Monday the Ist day of
to sharcholders of record of 21st July, rgio.
By order of the B

Toronto, 220d June rgro.

SCOTIA

i -
|
|

$5 500,000 3

THE METROPOLITAN BANK

CAPITAL PAID UP
RESERVE FUND AND
UNDIVIDED PIOFITS} *

S. J. MOORE, President.
W.JD. IOSS..'G- Manager.

$1.307.809.25

| TomonTo."Canana

. il
Manual of Canadian Banking
By H. M. P. ECKARDT |
Postpaid to any country - -1l $2.50
Orders for second edition nqg eived by ~

THE MONETARY TIMES

62 Church St, Loronto, Ont.
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%« HOME BANK

OF CANADA
HEAD 8 KING

OFFICE TORONTO ST. WEST
SIX OFFICES IN TORONTO

Twenty-eight branches in Ontario and the West.
Collections. promptly made and remitted.

JAMES MASON, General Manager.

The Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Capital (paid wp) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Brunswick, Nova Scotla and
mu—-uuuu.
R. B. Kzssen
General Manager

' THE TORONTO GENERAL

' TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE

CUSTODY OF BONDS, THE COLLEC-
TION OF INTEREST, THE CARE OF
PROPERTY, AND TO ACT AS FINAN-

CIAL AGENT, -
CORRESPONDENCE IS INVITED.

" ? g it sl
o PRGN, Er T Gl B .

Hon. F. Osler, K.C. J. W. Langmuir
o Presidcnt.. Managing Director.
TORONTO OTTAWA WINNIPEG

THE STERLING BANK

. OF CANADA
HEAD OFFICE - TORONTO

Capita] Anthorized 83,000,000
Capital Paid-up 926,467
Reserve Fund 281,616
Total - Assets 7,258,480
Directers—G. T. Somers, President; W. K. George, Vice-Presidest;
H Alkens, B.A, M.D., MR.C.S. (Eng.); Wm. Dincen;

R. Y. Edton; J. T. Gordos; ; Noel Marshall; Joba
3 J Sidaey Jomes J

F. W. BROUGHALL, General Manager.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid $1,000,000
Reserve Fund - 900,000

BOARD OF DIRECTORS

R ad Moust Royel: CCM.G- %y~ ga—
President A BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
ice-President CMH
_**.v___,,_ R ¥ C-I.Ila‘l'l‘u
"TORONTO oAl b
Sim W. C. MacooxaLd
Bank of Montreal Bidg., Hox R. Mackay
Yonge and Queen Streets. A g
o S T. G. Smavonw » K.C.V.0,
8.5 L. Soumn, Sim Wa. C. Van uo—.-" K.C.M.0.

AN A RN

" INION TRUST COMPANY cure

Head Offices and Vaults—
TEMPLE BUILDING, Toreste.
Branches : 1

TRUSTS and GUARANTEE
COMPANY, Limited

48-45 HRing St. West, Toronto

Afforda the best agency for the
transaction of any Trust Buslnpcs.

JAMES J. WARREN, Managing Director.

HANDY REFERENGCE.

Onpages 2, 3, 4, 5, 6 and 7 Is found a
clopadia of information concerning the best
in Canada.

Wisaipeg, Man.
Loadon, Eagland
CAPITAL PAID uP
. 8 RESERVE FU
United Empire Bank of Ganada, Toronto -
’ CHARLES MAG
ACCOUNTS
. N - - H !lho«' t . - - i h‘u). m
h 18 & aum 0‘ Ch M to not .d’ ﬁ%c-&énan?r‘:rl: l»l.wnlllc.')(e::'k?,L(Ha-ilm lﬁ
s safe d p;ﬁnuc depository -ouy.ﬁd. a Lasier, KL, Gen. 8. Moy }. 1. Betian, - Defpmes, KL 8 F
place where may feel that Chartered . . :
Agests for sels and Genagement of
the mansgement can do for them will be con- « per cent. Interest paid in Savings Departmest, to chegue
ol Mosey lonsed on Real Estate.
ndered pleasure. CORRESPONDENCE INVITE
. d, M. MoWHINNEY| Gen. Man.
THE

National Trust Company,

18-22 King St. East, Toronto
Capital and Reserve, - - $1,650,000

Modern Deposit Vaults for the safekeeping of
bonds, stock certificates, insurance policies,
deeds and cther valuable documents. Annual
rentals from three dollars upwards.

J. W. FLAVELLE, W. T. WHITE,
P
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Four Per Cent.

per annum, payable half-yearly, is allowed
on sums of $100 and upwards for a term™
of one or more years. Interest accrues
from the date on which we receive the
mooney. This is an authorized investment
for Trust Funds. Write at once for full

particulars,
Canada Permanent
Mortgage Corporation

Toronto

L A A 0, ""‘“,’.‘:'L*"f‘ p

Tofontq Street -

i
|
1
|
!

DEBENTURES

Issued for $100 or over —one to five years

THE HURON & ERIE
LOAN AND SAVINGS CoO.

Paid-up Capital $1.900,000
Total Assets over $12,50.,000
Reserve $1,800,000

LONDON,
Iacorporated
1864

The Hamilton Provident and
Loan Society

Capital Subscrived, $1,500,000, Capltal Paid-Up, $1,100,000

and Surplus Funds $635,641.51
TOTAL ASSETS - $4.193,894.54

DEBENTURES is=o o gne or more years with

rynblo balf-yearly. The Debentures of S.:;: p:-.n“l::l
vestment for Trust Funds. Correspondence invited.
Nead 0Office, Kiag Street, HAMILTON, ONT,

C. FERRIE, Treasurer

NN, CYMOM J0 & ERCY 6. L

Paid-up Capital $1.000,000. lm-'n.’-_mm.
Debentures

dollars and upwards, ome to five years
4 Per Cent.

Assets §3.965,000

THE TORONTO MORTGAGE COMPANY
Office, No. 13 Toronto Strent
Reverve Pund” ~ "RAASS | Tout Asen

HON. SIR WM. MORTIMER CLARK, LL.D.. W.§., K&.C
Vice-Pres.. WELLINGTON FRANCIS. K.C.

MN:“& a Legal lmhhrfuu Funds.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

* Wasonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly
on Debentures,
T. H"PURDOM, K.C., President  ‘NATHANIEL MILLS, Manager

T

The Standard Loan Company

We offer for sale debentures beanng! st at -‘FIVE per
cent. per annum, payable half-yearly. debentures
an absolutely safe and profitable invest the purchasers
bave for security the entire assets of the epany.
Capital and Surplus Assets, ' $1,340.000.00
Total Assets, :
PRESIDENT Vice AND Max. Dinscron:
ALEXANDER SUTHERLAND /DINNICK
DIRECTORS 1
RIGHT HON. LORD STRATHCONA axp ROYAL, G.C.M.G.
J. A. KAMMERER DAVID RA'

. H. GREENE
HUGH S. BRENNAN - J. M. A. J. WILLIAMS

Head Office: mmuvm - TORONTO
The RELIANCE Los sod Sevings

Permanent Capital, fully pald - A

'ﬁ of one |
.o;:om.. compounded quarterly "
Debentures issued in amounts of $100 and for periods
of § years with interest at 5 per cont.

W. J. Rem, Pres. MMDIB':AMW 1 T. P. McConmicx
T. H. Smariman M.
improved farms and town
gmuhm:::_. m:.‘ | -/ .
b Currencv or -
c. P, R, Manager.

5% DEBENTURES 5%
For a limited time we will issue debEstures earning
6% interest payable half- y

12 King Street West,
HO’. J. R. STRATTON, Pnd‘-t F. M,

i |
§

but all the financial ceat
world. That paper is |||

The Monetary |
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Port Arthur and Fort William Coblo SAetdoass Borl, Toronti  Filfihomocloiin 200200
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can. ‘ : ‘

2 b Lol Ot |

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

We mancfacture PAPER High and mediom grades.
SNGINE mEmD, TUS sizmp, AIR DRIED
WHITE AWD coromsp WRITINGS, BONDS, LEDGERS
m v &s c. BOOK, LITHO ENVELOPE asxp COVERS
Made in Canada : : s For Sale by all Wholesalers

SAFES SAVE—PROPERTY

2 | &« )

-
that is .
A Taylor Safe Will )
J. & J. TAYLOR, TORONTO SAFE WORKS :_
e
-h
The Imperial Life =
Assurance Co. of Canada ¥ 1 :
ASSURANOCE IN FORCE, $26,507,000 } e
anb Assets, - $5,303,236 -

V% F.H. DEAGON & CO.

& [T TIRT N | — |

Net Serples, 627,519 STOCK BROKERS  |goreessadencs

Head Office i Iavited ma
Awsousre Secommry 1o Poucrwones. TORON T O LI B - von o ™
I CABLE AUDRESS, A BT copm we;
? “BLAIKIE " romowro s EnrTio Usen l 9 n, St.  Toronto anc
: pel
the
n
by
P:?l
OLDEST ACCIDENT OFFICE libe
RAILWAY PASSENGERS' o
ASSURAN co leac
. righ
= |mperial
. flue:
Guarantee & Accident i
Insurance Company :r:):[
of Canada "id'i
46 King Street West, Toronto ;m:
Our Bonds Protect You Subscribed Cap- blus
1yon mecd bt el - - sLe004m day
Our Policies  Accident and Imperlql pres
lows from daniement. " Protection doin

E, WILLANS, General Manager.
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OF THE CRITICAL PRESS. The decision of Justice Guerin in a at Montreal

| last week is a happy augury. It is an ig@ident, we think,

That small section of the press which has sought for | indicating the course of a gradual revepdal of opinion.
many years to expose fraud and curtail the operations | The Montreal Star ‘was sued for alle [libelous state- )

of undesirable citizens, has had an almost one-sided fight ments. The newspaper won. Mr. Ju | Guerin stated

in several ways. Once the fearless paper had also to be | that the public press is justified by the 13 ‘when it points. ~
wealthy. Strong criticism frequently brings threats of lout cases where individuals by their thods are a '
and writs for libel. A well-worded legal letter has com- | menate to the public interest. The nd aper perhaps
pelled many a newspaper with a good cause to discard i has been thought strong enough to fig own battles,
the role of critic. The prospect of paying a large sum | with the result that those who have thglight themselves
In respect of damages is not a bright outlook, especially | libelled have more than once received benefit of the
as in the past a somewhat narrow view has been taken fsupposed doubt. A just and critical jouthdl is a nationat
by judicial authorities. During its forty-three years’ cam- | asset. By its actions it will gain presti nd act as an
paign for clean business and financial methods in Can- | influence for good. In its legitimate caipaign it should
ada, The Monetary Times has faced a long series of | receive legitimate moral assistance.

libel suits, which in the event of loss would have entailed !

the payment of many hundred thousand dollars. The bold
stand which has been made by several of Canada’s

&

leading journals, so far as concerns wrongs which need SOVEREIGN BANK AFF .S.
righting, has strengthened the cause of the newspaper e £ ;
as a critic. The Monetary Times has every respgct and miakes
The freedom of the press is an elastic phrase. In- | full allowance for privacy in the handling @ |certain finan-
fluence has stretched it in the wrong direction. Each | cial affairs. Publicity ®lten breeds miscofideption. It is
staff member of a well-known New York journal, for sometimes better to transact certain iness quietly, =
instance, is said to have on his desk a list of a dozen without too much note thereof in the daily and weekly

corporations of which instructions bid that no adverse papérs. On the other hand, the lack of oper publicity
criticism shall be written. The newspaper proprietor is | gives rise to misunderstanding, and later by insinuations.
a director of each of the twelve large companies. Many Whispers in financial spheres are undesir@®le. The liqui-
papers have feared to criticize simply because of the legal | dation of the Sovereign Bank has been cart "d on in what
bluster employed by the object of their strictures. This we consider too secretive a manner. Excegf for an almost
day is passing. The man of the world has to take his | bald statement handed to the press by th8 management
press medicine when in need of it. Unscrupulous giants  this week no information was given. Thefinancial press
often become cringing dwarfs when details of their mal- especially has a claim to more official infor ation. Other-
doings are published. Hypersensitiveness has too often  wise it is bound to get its report of the Waeting in other
been upheld in the law courts. | ways. e i |
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Leaving even the newspaper out of the question, the
fact remains that many of the largest shareholders were
not reprd«-nh-d at the Sovereign Bank annual meeting
this week, The reason is given in their own words. They
are tired| of lendeavoring to e.icit information from the
bank’s officials.; We fail to see what the bank gains by
such a frigid policy. The answer is sometimes given th‘;n
it would (huft the institution’s prestige or prejudice its
position tp publish more information regarding its affairs

“4than is dpne at present. This argument scarcely holds
good. The bank is insolvent, and its expeditious ligui-
dation is|thé most important matter at present for the
shareholders.

The So\i(-r(-ign Bank’s president was not long ago
quoted a$ sdying that the institution might be able at a
later date tolopen its doors again for business. We have
good reason for stating that many large ‘shareholders
would strenfious.y oppose such a course. They would

“ prefer to|sell their stock rather than participate in the
rehabilitation of the bank. We believe that few of the
shareholders|would care to see the Sovereign listed again
among the chartered banks of Canada.

—————————

THE PU;BLIC AND THE UNDERWRITERS.

The r(*u‘;‘lts of recent Canadian loans continue to
show that the London market is still clogged with unab-
sorbed securitics. The Monetary Times learns that sev-
eral large ('inadi:m issues are being withheld from that
market untill a more favorable time. The following in-
stances are sufficient to show that care and consideration
are required before sending further Canadian issues to
the market dverseas in its present state:—

Issde. Amount.  Public took
Manit Province. .. £1,000,000 12 per cent,
Dunsmulr Collieries.. 2,054,800 |5 per cent.
Dominiofi Government 5,000,000 135 per cent.
Vancpuver City ..... 453,678 25 per cent.
The Molsons Bank. .. 100,000 24 per cent.
Algoma ;I'cntra- Ry... 770,000 16 per cent.
Swansorl Bay Pulp and

Lu“mh?t Company . 150,000 25 per cent.

Several zimht'r issues met with a worse. fate. Our
best securitiés apparently at present have only a fair
market in Léindon. Second-rate propositions might just
as well be t at home. The English investor will not
look at themti We do not blame him. The coming offer-
ing of $4,508,000 6 per cent. steel bonds will thoroughly
test the inve$tment tone in England.

—_—— e  ——

. EDITORIAL NOTES.

James \, Pattén has retired worth between ten and
fifteen millihs of dollars. Wear and tear of nerves in
the wheat miirket about counterbalances the amount.

H

The WHite Star Line is building two 45,000-ton
boats, a (k-*nan line will turn out one of 49,000 tons
and the Cunrd Line will construct a couple of 60,000
tons. With resselﬂ 1,000 feet long, at the present rate
of progress, jocean  steamships will only need a gentle
shove from L?::rpnhl to send their bows into New York.

3

i . = » -
3

H :

Dry dorgs are in season. A well-known British firm
will probablg build one in Montreal. Quebec wants
dock on the Levis side. Sault Ste. Marie has secured .
subsidy for %d«rk. North Vancouver has been sub-
sidized with thé sarhe object in view, The Grand Trunk
Pacific wili hive one at Prince Rupert. St. John will also
secure a dock, and Collingwood is already a proud pos-
sessor. The Bait is Canadian prosperity and its future.
The tasty sadive is the Government subsidy.

Ottawa, after three years’ consideration, has passed
a by-law respecting buildings and for-the prevention of
fires. On the whole, it seems to be a satisfactory and
businessljke affair. One ciause, perhaps, is open to criti-
cism. In each theatre or public place of assemblage,
lighted by electricity, at least two oi! lamps or candles
are to be kept lighted during the entire duration of the
performance at the head and foot of each stairway from
each tier in the auditorium. This regulation is framed
presumably to cope with darkness caused by a break-
down of the electrical plant. On the other hand, oil lamps
and naked candle flames might lead to a worse panic and
more dire results than would sudden darkness.

In the heat of the discussion waged in England re-
garding the Canadian immigration regulations, the words
of King George V., spoken ten years ago, have appar-
ently been forgotten. After His Majesty’s return from
a trip around the world, he spoke at the Guildhail, Lon-
don, of what he termed an all-prevailing and pressing
demand in the overseas empires—the want of population.
Even in the oldest of our colonies, he said, there were
abundant signs of this need. ‘‘Boundless tracts of
country yet unexplored, hidden mineral wealth calling for
development, vast expanses of virgin soil ready to yield
profitable crops to the settiers. And these can be enjoyed
under conditions of healthy living, liberal laws, free in-
stitutions, in exchange for the over-crowded cities and
the almost hopeless struggle for existence, which, alas!
tob often is the lot of many in the Old Country. But one
condition, and one only, is made by our colonial brethren,
and that is, ‘send us suitable emigrants.” I would go
farther, and appeal to my fedow-countrymen at home to
prove the strength of the attachment of the Motherland
to her children by sending to them only of her best. By
this means we may still further strengthen, or:at all

events pass on unimpaired, that pride of race, that unity -

of sentiment and purpose, that feeling of common loyalty
and obligation which knit together and alone can main-
tain the integrity of our Empire.”’ These sentiments were
loudly cheered at the time. Public opinion surely has not

changed so soon.
® ® = »

The British Budget for 1910-11 has been introduced
in the House of Commons. Basing his revenue estimate
upon the monthly records, Mr. Lloyd-George is counting
upon record trade expansion. As yet only cabled sum-
maries of the statistics have been received. Here are the
chief points of the Budget: No new taxes are proposed.
The estimated expenditure for the last fiscal year was
£163,171,000, but the actual expenditure was £5,226,-
000 less. The revenue last year was £162,590,000, but
the amount actually received up to March 31st was only
£131,697,000, leaving a deficit of 430,893,000, all of
which, he added, had since been wiped out. For the
ensuing fiscal year he estimated the expenditures at the
enormous sum of £198,930,000. Taking an optimistic
view of the outlook, the Chancellor computed the coming
vear's revenue at £199,791,000, showing an estimated
surp.us of £861,000. These totals call for a word of ex-
planation. The estimated outgo includes the deficit un-
collected during the last fiscal year, while the revenue
comprises £142,455,000 from taxation, £.27,290,000
from other sources and the arrears due from 190Q-10.
The most notable increase in expenditure is for the navy,
namely, £5,500,000. An increase of similar amount
appears for old-age pensions. The Chancellor announced
that there would be no reduction in the whisky tax,
despite a decrease in the revenue from this source of
£:1,400,000; he contended that a falling off in consump-
tion (10,000,000 gal.ons) conduced to the national well-
being. If Mr. Lloyd-George be still in office a year hence,
at the head of the Treasury Department, he intends to
embody in the next Budget provision for the insurance
of . workingmen against loss during idleness and sickness.
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d SOVEREIGN BANK MEETING Assets.
W e Specie and Dominion Notes ...... . ..s : 4053
4 : Was Short and Businesslike this Week—,Smlury of | Deposit with Dominion Government for §
. p the Discussion. of Note Circulation ............... 55,420 00’
e 2 "Notes and Cheques of other Banks B 12,280
n Balances due from agents in-Great Brits 1,370 7
d Sovereign Bank's ﬂm.r, in Brief. Balances due from other Banks in Can d 51,828
- » Railway Bonds, Municipal and other Sect - 621,325
Charter secured in 1g9o1. Call and Short L s
S : % . S ) all and Short Loans ............., ], 82,371 §7
d 4 loozBanl\ organized by D. M. Stewart on April 231d, Other Loans and Discounts ....... .. . 1,150,783
3 Dresdner Bank of Germany, and Messrs. ]. P. Past Ds Bl - oo niinn doiivldd 3,866,518 71
Morgan & Company, New York, became interested as Real Estate ....... Seseiesstesiditiaill 92,416 87
‘- shareholders. nd o | Safes and Office Furniture ... ..... ... 5,558 73
‘ }3 Paymept of quarterly dividends first instituted by ORI . idiieen i 288,062 96 .
- % the Sovereign Bank.
s k| Dividend of § per cent. paid in 190s. | Profit and Loss Balance .............. 1,313,850 83
e ] Mr. Stewart resigned the general managership | : 8
" = in June, 1907. Mr. F. G. Jemmett succeeding and 87,543,851 74
: 3 Mr. ‘:'Zmilius Jarvis being appointed president. i ; 3
Mr. Jemmett’s report about June, 1907, recom- 4 ; ; s g e
£ = mended that $700,000 be written off for bad debts, a || b fd’"}’m’:' ,’h"'"’“l the vy of fie %"“;2"0" - the,
. 2] reduction in value of securities and bank premises | %0 the shatihotter " Dvstve monthe was Biadiby M. jemmet
e = by $200,000, the setting aside of $541,000 for ac- || '© the shareholders, although copies of §  fpcts and Sgures
of 8 counts in liquidation, and a further conti;lxency fund | SO ?otbebanded - ."”"L'. hA ;”‘;l.“"on i ;:'a‘"";? :::T’: 1
. of $800,000 for ‘“‘unsatisfactory advances.” The hE oF the manner in which the di TRRICUNeS  Stte "
r ¢ . ? the liquidation of the bank during the past twelve months,
d = #hole of the rest, $1,230,000, and $1,000;000 of the , - 10
. capital was written off, or put aside, leaving $25,252at | The bank officials laid emphasis ugla the value of the'
| the c"’d'tf of profit and loss account, and a capital ‘Alaska Central Railroad. It is thoughtithal with the com-
e . :‘;?‘;';0 3.000,900 intact, whereas the paid capital . | pletion of the road it will be an imporstagt |f ctor in the mie-
d | n shown in the April statement to Govern- “nx development of the country which it rve. ¢
4] i ment at $4,000,000. ! @i -
- The Sovereign Bank  of Canada went into Proposed a Committee
. % voluntary liquidation on Ja_nuary 18th, 1908. | A shaxiholdcr proposed that a com
\ i Liquidation of the bank was arranged as fol- pointed to discuss with the bank officerd
e lows : —811,000,000 deposits to be taken up by other 1| - rrent expenses of operating the instiffifion. He thought
o banks; 83,750,000 call loans oi stock to be paid or | that the committee could be of assistance management,
d taken up by other banks; $11,120,124 commercial : : " i i i
loans to be paid or taken o by o it and that it might revise the salaries off eglloﬂidah paying
y 82,000,000 bonds and stocks to sold ; $600,000 fea'l m‘:n i g v o g e mhﬂ-’ deemed ke
] : . ’ » . ab'e. The committee could also considéf al litigation mat-
g ' f:::::::l ‘tzds::r:ki: f;:’l;::mt,: lt',e t.:ldl;m's'o:)o’o? ,: ters arising in connection with the bank’s husiness. This
: 0 the.amount realize ive ) in § .
y ‘, from assets over liabilities, has been a h.e.avyrand .expenswe .uem in ' ast. . :
- g A committee of three was appointed in March, , Mr, Emilius Jarvis, as president of hi Sovereign Qank,
e > 1908, to co-operate with the board in carrying out | resented the shareholder’s suggestion Bd considered it an
t the liquidation of the bank. | expression of lack of confidence in thel Imanagement and
: . At the annual meeting of the bank on July 14th, | directorate. The shareholder, who h diidug gested the ap-
2 1908, the number of directors was reduced to five. | pointment of the committee, then withd B his resolution, at
The president reported that the bank’s liabilities had | the same time assuring Mr. Jarvis that § had at heart only
: been reduced from 819,492,009 on May 31st, 1907, | the best interests of the bank, and thogiight Ithe committee
d it to 816,174,000 on December 3ist, 1907, and since that | would be of assistance and welcome td management.
e # date to 810,199,000, with corresponding reductions in | Another shareholder stated that, being sélidnty-seven years of
assets. | age, he would be pleased to see the wholéh sipess cleared up
£ £ Test case was brought in January, 1909, against || before he died. The question of doubld |liability of share-
o b directors of bank by Curator W. E. Stavert, to de- holders was also raised. It was mad o tlear that for the
€ termine whether bank was entitled to collect the | present at least there is no intention to jake a double call
i k amount of notes given by directors for $400,000 new | upon those holding the bank’s stock. &1 ||
™ i stock advanced by Messrs. J. P. Morgan & Company.
- : Action dismissed in May, 1910, Ve of Sesent Basivien. - o
t In October, 1909, control of Alaska Central Railway Several shareholders expressed the Ives strongly re-
passed from F. G. Jemmett, trustee for stockholders garding -the recent decision in the case L Wht against cer- -
y 3 of Sovereign Bank, to the Alaskan Northern Railway tain directors of the bank by Curator Wi | J|[Stavert, to de-
f b Company. Sale of road was a legal formality. | termine whether the bank was entitled t@¢ollect the amount
¢ ¢ Sovereign Bank held about 82,500,000 of $3,500,000 { of notes given by the directors in quest | for $400,000 new
e = issued bonds of Alaska Central. | stock. The action was dismissed in Magilast, It was quite
e 3 Annual meeting of Sovereign Bank July 1zth, evident at the bank’s meeting on Tuesd#§! tha: many share-
" 1910. : holders were much disappointed at the rA jit 0f the suit,
a8 |
d List of Those Present. |
o | ) » Mr. A. Jarvis was appointed presideng) lind Mr. A. Bruce,
- Behiud tightly closed and well-guarded doors in the | vice-president. The following is a list @ff the shareholders
- : Traders Bank board room, Toronto, the annual meeting of | present at the meeting: J. P. Raven, (Bden Sound: H. C.
s the Sovereign Bank was held on Tuesday. Aside from a | Marr, Markham; D. B. Crombie, St. Citharines; Geo, F,
0 short statement handed to the press representatives, no other | Tufford, Beamsville; G. N. -‘Reynolds, T@onto; Rev. E. B.
. ;5 information was afforded. The following summary of a| Silcox, Toronto: Hon. D. McMillan @ Alexandria; Geo.
R statement read to the shareholders was given The Monetary | Barnes, $t. Catharines; John Neelan, Tog@#te; W. J. Boland,
it 2 Times by Mr. F. G. Jemmett, the general manager. It Toronto; A. Jarvis, Toronto; Hon. Pet#}! McLaren, Perth:
a 3 shows the liabilities and assets of the bank as on May 31st, [ Alex. Bruce, Toronto; A. F. MacLareng laronto : John L
_ 2 1910. | Wideman, St. Jacobs; W. K. McNaught giforonto; S. Nard-
;". g Liabilities. | heimer, Toronto; Geo. H.. McLaren, Tibnto; Rev. John
i Not i : . ion. . ... Downie, Port Stanley: R. Underhijll, T ®nto; F. Bulhvan!,
. = otes of the Bank in Clrculauon ....... ;8 50,455 00 | St. Catharines; B. Pinder, St. Cathafh St4 Blen -Arch
: Deposits not bearing interest .... $153,321 12 “ . i ! - 3
- 1l Deposits bearing interest ... .. 100,000 00 253,321 12| Campbell, Toronto; Maurice Grindley, gyonto; S. F. Mc-
" N < repe Kinnon, Toronto; Wm. J. McCalla, St. $htharines: E. W.
by o Notes from other Banks ...... ... ... 4,108,074 95 . ’ . 2 .
o ‘ Dividends wnpaid ..... .......... " 2,120 10| Snider, St. Jacobs: Rev. A. E. Russ, jtork: O. Bixel,
2 Other Liabilities ........... ..... . " 129,880 57| Brantford ; Richard Brown, Toronto. #l
Capital Paidwp .................. . " 3,000,000 00 | The accompanying statistical story of Sovereign Bank
< —————— | shows in figures the meteoric decline and&Hhll of that institu-
ki 87,543,851 74 tion.. (See next page) f
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_ | 4 ! - Dec. 1902 Dec. 1908 IL. 1904  Dec. 1905  Dec. 1906 Dec. 1907  Dec. lnl| Dec. 1909 !lhylﬂ.
- 4 S| AR, S e i
: s | 8 s | 3
LIABILITIES $ $ s s s |
Notes in ¢ircllation.,.oeu.oonnesennnnnn... m.s«ssx.ns.gg 1.}:&5 1.4;33 z.g;.m 1.:;.:: '“f':ﬁ{ 58.50[. lo.uis
incial Governments. ....... 50,000 52, X / feeosoomss]es k-
g’.‘;ﬁ.d;: Ja"evéﬂ':fﬂm"é'::d. ...... 992,769 1,108,127 2,119,905 3,011,989 5,941,063 2,621,752 n.m! 144,800 75,368
i . < |
Dy in Conga -, er motice or on 2 fixed | | 18.9653.151,458 4,977,134 7,195,334 11,647,142 saMo  SATSM 1mme07 18007
Deposit .}l; ere than in Canada........ B LT P P PP PEEE 878319 ... ccccoelecccce. St Eanae el
st L Lopee doe ther t.m.'!‘.' . f'.’ 88 1,947 51,201 154,307 9414 7,624 80 ...cocnnefeonn
"""""" 123,915 197,048 640,469 977,824 3,000271 908.855|.....ce0.|uururmnis &

Total Halilitho. -+ o0 6,808,63 '9.1EE,60% 15,700,373 53, 73,651 16,174,408, 610,873 4,943.259/4,545, 860

Canads .. 4.......
Balances duefin United Kingdom............
Total liabilit

2,058,836

...... - o | 470
Aggregatg lodns to directors and their irms...| 65,360 94,762 116,856 52,682 289,354 235,590 47.ll3i 37"7‘? -
d
! I |

ASSETS | | . ,
Current lgang in Candda............... .... 1,885,762 4,482,960 7,464,782 9,822,610 lhcg.?”zg l?’ﬂ’% 2,404,116 1,763,157 1,150,783
Current lgan elsewhere than in Canada...... ........ eceeeen vuus eoceclae erocenns 200 +995,895,.. . .. A L secs sese sune
Overdne:: ” ..................... 3,124 11,895 38,208 25,221 42,433 232,754 4,465,882 3.970.576‘3.“0.2.3
Real Estate dthér than bank premises........ ........ .. solsscls o cosidmssisices 11,807 130232 262,114 173,536 9:-“
Bank premise®......:...................... 41,235 49,757 122,766 414,189 467091 510,535 69,308 6,977 s
Other assets hot othérwise incladed 4124 10,19 8736 2549 13478 15783 19985 6350 288, po-
Total assets................. ....... .... 4,730,113 7,331,207 10,876,085 14,944,704 29,208,310 19,218,746 9,055,135 6,744,955 6,230, »
Average -int of specie held during month. 27,946 38,003 90,046 156,646 312 114,174 lﬂ; 18 1,087
Average Donfinion nétes held during month.. 177,738 213,118 © 469,925 7,070 1,011,390 687,206 IMj 1,405 ’
Greatest amolint of notes in circulation during t | !

month. .. ‘*n ........................... 909,455 1,263,500 1,289,630 1,611,420 2,744,115 2,269,400 112.910‘ 60,785 51,605
Sponie .. 4. Bt L. ].ceiceaiiinisonnnnoens 28,288 137,371 ' 92449 158,043 7,803 114,882 178 21 3
Dominion nofes......................... . 227,333 238,580 560,582 619,861 912492 549,213 1,869 1,070 1,080
Notes of andfheques on other banks........ 317,680 167473 458,757 802,628 1,407,680 571,260 10,285 3,523 12,289
Deposits with and balances due from other ¢ |

‘banks in C#eada. ........................ 19778 30662 84,200 98,198 352,658 226,077 271,074 33,718 51,828
Balances due from agencies and banks abroad. 68,609 90,360 2323 142 45,949 263,745 ......... 8Bl.....co000fc00ene .o
Dominion Provincial Government securi

Lo 0T g0 USRS S 513 513 507 100,882  9BAB6.........l..ccieifien oeds
Canadian mdnicipal and other pablic securi- , |

thes...d b .choe §esceccssnarcoscaconscc]ocenhs 9 T 941 25,981 26,522 613 477 345 345
Company , debentures and stocks. .. ... 441,590 655,219 634,842 736,659 1,663,631 2,172,635 1,189,478 620,955 621,180
Call and shoft loans on bonds and stocks in | g I

Camadal. B ..poilicocecccccnncnncnnnen. 1,387,257 1,418,463 1,120,298 2,122,300 5,549.459 2,246,004 225,792, 90,023 82,371
Call and short loans outside Canada. .. - ... SOOI . ccoivoe] coceoe aol sevooncael eois Y R SERGS fsovone ""i"""""l""""
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WESTERN CROP CONDITIONS.

Rain Has Improved Outlook—Wheat Markets Report
' —Prince Rupert’'s Progress.

Monetary Times Office,
| Winnipeg, July 12th.

The bage of all business in the West—the <rops—is in
good condifion. Excepting in a few comparatively small
sections, thi country has had enough rain to carry the
crops along] and reports sent in from all over the West tell
of good crop conditions. It is too soon to estimate the pro-
duct in bushels, but the heavy increase in acreage and good
weather corditions should place the grain output this year
ahead of the splendid crop of 1909. :

chorts%of last week’s rainfalls in the west and south-

west indicatp that-the precipitation has relieved the situation
in most of the districts south of the main line of the C.P.R.,
in which th¢ grain crops have been suffering most from the
recent hot and dry weather. The rain was general in Mani:
toba practidally the entire country being covered, so that
the crop sit@iation in the past week is greatly improved.

In Saskatchewan, similar reports have come to hand.
On the whole, the crop outlook is a good deal more encour-
aging than some of the recent reports would indicate.
Crowth of Trade in the West. -

Wholesale and retail trade has been good in Western
Canada for the first half of the year, and has kept pace ‘n
most respecdts with the building trades whi¢th have made
such strides up to the present time.

There i8 no means of accurately determining the volume
of trade’'so that a statement may be made in figures, but

men and firms that are engaged in the wholesale and retail |

business afe agreed that their operations are at least fifty
per cent. greater than they were last year.

Since the wholesale turnover of 1909, in Winnipeg, was
not far from -$100,000,000, a fifty per cent. gaih means a
considerable sum of money and big growth of trade.

Creat Activity at Prince Rupert.

In am interview, last week, with The Monetary Times, |

Mr. Montague Aldous, of Winnipeg, who has just returned
from a trip to Prince Rupert, stated that he jwas asmnghcd
at the development of the place since he was there a®year

!

| ago, when he found practically nothing but a little hamlet
| around the dock; now there is a substantial, progressive
| town of between 4,000 and 5,000 people. Already it has
| some twenty miles of planked streets; and it is install

| telephone and electric lighting systems which are

| to be in operation in a short time. Mr. Aldous says, the
| future of Prince Rupert ultimately depends upon the com-
| pletion of the Grand Trunk Pacific Railway, of which it is
| the terminal point; but its importance is greatly enhanced
| by tributary resources.

| In the Wheat Markets.
I There has been a large upward movement in prices omn

| the local market as the result of the bad reports on the
| condition of the growing crop and on account of the bullish
| nature of the United States government report. Graia
| markets have been excited, and our Winnipeg prices were
| influenced to some extent by the sharp advance in the
American markets. The big decrease in Bradstreet’s visible
was another large factor. The announcement of the United
States report was a surprise, as the spring wheat condition
| was given as 61.06, as compafed with a ten year average of
| 87, or an indicated yield of 213,000,000 bushels, against a
| prospect m month ago of 324,000,000, and a year ago

| 208,000,000 bushels. i
"against a ten year average of 79.6,
| 414,000,000 bushels, an improvement over last month of
‘8.000.000 bushels, and 12,000,000 over last year. The net
| result is that the spring: wheat crop has suffered a loss of
107,000,000 bushels in one short month, as against an in-
crease in the winter wheat conditions of only 7,000,000 or a
total loss of a round 100,000,000 bushels

Big Advance in Futures.

From the beginning of this month up to Saturday last,
July wheat has advanced by 10 cents from 98% to 108%,
| and October by 6% cents from 05 to 1017%. The rise for
these two months for the month of June was 10% cents for
July wheat and 9% cents for October, or a total increase
| to date from June 18t of 20% cents for July and 16% cents

| Canadian West by the arrival of rains.

| ever, is undoubtedly serious,
| trous, and until this situation improves, other factors such

| as price, and financial conditions will be overshadowed
: (Continued on Page 348).

The winter wheat was better at 81.5, -
giving a prospect of

| for October and these advances have taken place despite the’
| fact that conditions have improved to a certain extent in the |
The damage, how- =
and in some sections disas- *
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. STEWART

The gold discoveries in Stewart,

camp. Facts, painted with a little

which was wild exaggeration. A promising
the time it reached Australia.
excellent gold properties at and around Stew

2 oo 4 i A

magnified to that length and probably grew to fifty miles vy
There may yet be discovered-

country for the hardened prospector and not for the newly ar-
rived immigrant, the city man or the investor.

AND_PORTLAND CANAL

Notes of Much Discussed British Columbia Gold Regions.

British Columbia, have
stirred extraordinary interest thousands of miles from the
Western fancy, have tra-
versed the cable, and, according to return messages, have set
agog Great Britain, Australia and South Africa.
ning was a story about a gold reef twenty-five

plentiful. The copper ore consists ef
chalcopyrite. i

The Portland Canal Mining Comp
operating on a vein carrying gold-sily
the greatest amount of work. This
put in an aerial tram, and concentra
capacity of about 50 tons per day.
Development Company ranks next in
ore is somewhat similar. 3

The ore of the Red Cliff, on Ame
gold one. cimens from it look w

The begin-
miles long,
discovery was

art, but it is a

There is

nothing to warrant the excitement abroad, which looks like is dat :
8,470 an ill-concealed attempt to help transportation on real estate m{i':;:;d’;ot’be large. “A e
3 and other agencies to obtain business. Portland canal, which Ogher pmp;nie’ well spoken of in
¥ is the most northerly inlet on the Canadian coast, forms part group and Montrose, on American C)
0,788 of the boundary line between British Columbia and Alaska. . b
d z : . - - pendence, and Tyee, on Bear River;
 cees 8 Its length is a little less than 6o miles. About 10 miles UP. | T ake View, O.K.. Fraction Jumbo, - A
6,518 Observatory inlet branches off. At the head of Portland | .= Matheson claims on Gl'acier Cri
2,416 canal, on a flat at the mouth of Bear River, the new mining B e od
5,668 camp of Stewart is being established. The claims are situated Wharves are to cons!ruﬁ ?
8,962 on Bear River and its tributaries, commencing about four | Peen made by men interested in Macken
0,000 -~ miles up from tidewater at Stewart. Limited, and in the Canadian Norther
20 : . build the ‘‘Portland Canal Short Line |
Lo17 In 1899 the first claim (Roosevelt) was staked on Bitter | Canal up Bear River for a distance of|
* Creek, a tributary of Bear River, by a prospector, who had | tlemen are also directly interested in
1,605 gone into the head of Nass River by way of Portland Canal having bonded some properties on Bea
8 and Bear River. In 1902, Stewart’s claim, on American Creek, The Hidden Creek Copper Comp.
1,030 % was staked. In 1903, a Deputy Mining Recorder’s office Was | Observatory inlet, is being actively de
2,289 3 established, and in that and the following ‘year some loca- to have large bodies of pyrite and chalé
1 i tions‘ were made. In 1905 and 1906, the principal clai_ms on | cent. to 6 per cent. copper, with $1 to
. = Glacier Creek were staked. In 1906, Mr. H. Carmichael, | An 8-drill compressor, driven by wate
b provincial assayer, make a report for the provincial mineral- stalled, and plans have been made fa
eis & ogist on this district. He visited it again last summer and railway for transporting the ore to tide
his report describing the best known claims has been issued by '
345 ;l;e g;xet‘;sa Co‘l'umbli:l provincial burea: of min(ejs. lnsu)os, =
1,180 r. 'right, while engaged in work for the United States ’
geological survey in Alaska, made a geological examination ONE OF THIS '.!‘_. FinA
2,371 of the upper part of Unuk River, which is in British Columbia, : L
. ssdail about 40 miles north of Stewart. His report on this section Here iis the story of A2 impostant
it was kindly given to the Canadian Geological Survey, and was | °nto this week—at leastdt was PN
—— published in the summary report for 1905. As Bear River ap- | onto boys. A bicycle was the merch;
pears to belong to the same geological province, this report | the amount. This is one side of the a
}:}: is of direct interest to miners and prospectors in Stewart. ed, signed, stamped, thumb marked, a
has The country is of the character which ,has become recog- T
w nized as typical of south-eastern Alaska. The valley occupied WAk L\ \\ o~
5 by Portland Canal and Bear River is abgut a mile wide, flank- - ( X
the ed on either side by somewhat precipitous rising to a height ‘x‘ WAL A\ \(U\ * :
com- of- about .5,000 feet, with an occasional peak 1,000 or 2,000 o~ \ ’L
it is feet higher. The canal is navigable to its head for boats of : bw- AR
inced deep draught. Almost at the head of the canal Salmon River »
{ enters from the Alaska side, and between it and Bear River Ll
: is a mountain ridge which the International Boundary follows { ..)y,
con B for some distance. ' - .
the Bear River has a gentle slope for the first 10 miles, giving
allish an easy g:;?dient for a road, beyond which it is said to rise
oot § more rapidly. Glacier Creek enters it from the -east about .
‘::: 4 miles from the mouth, and Bitter Creek about 8 miles up,|. On the other side, the legal phras
the while American Creek enters from the north, about 12 miles | 15 Selling his wheel to A. M. ‘on vy &
isible 5 up. The majority of the well-known claims are on Glacier |35 Paid. Signed, etc., Arthur M. and
nited Creek and American Creek. > lads get the legalities somewhat reorg
lition The most promising rocks to prospect are those showing them a few more years, they should
. - .. | consummation of one of our future i
ge Of ¥ contact metamorphism, and in northern British Columbia,
st a at least, the inland border of the granite is most likely to
o of present this phenomenon, though it~also occurs at a number ) ) d
81.5, of points along the coastal border. It must be understood The Pacific Coast Fire Insurance
t of . that when the contact of the granite is recommended as a| November last to increase its capital s
h of = point to prospect, the immediate contact is not specially | $500,000. It has now been decided to
;s“;; f meant, but rather the bordering zone influeaced by the intru- | 1,000,000 and to market the new issue
D ine ion. ) The number df companies doing
or a Throughout its entire length, wherever the invaded, con: | in Canada is to be increased by the
tact-metamorphosed rocks ar¢ exposed along ithe borders of theTF.xchangc Insurance Company. The hi
Coast Range batholith Or occur as large inclusions in 1t, | will be at Montreal, and Mz -Arthur B
they will probably be found attractive to the prospector. Such |ager. Mr. Barry has had long experi
last, areas are found in the Bear River camp, in the Unuk River | having entered the North British Me
o8%, district, 40 miles north, and probably in the country between. | 1887, and having subsequently served
e for The geological examination of this field will probably show { London. He has had over twelve . ye
s for : that the ore bodies owe their origin to the intrusion of the spector, and is thoroughly posted in
rease Kranite, s ness. The Royal Exchange Insurance
C'“‘:::'; As it was not then possible to visit the claims, little can | lish concern which was founded 190y
e :be i be said about them. Two classes of ore were exhibited at | strong board, Sir Neville Lubboc
"ho'. ; Stewart : quartzose ore, carrying silver, gold, and lead values, | governor, and there being associated
fisass ., and a pyritic copper-gold ore. The persistence of the veins | Grenfell, sub-governor, and G. F.
sacl 1s. noted by all, a succession of claims being located on what is ' governor. The determination to open
i said to be the same vein, traceable throughout. The quartzose,| was only arrived at after a trip of insy

Ore contains galena, sometimes blende, and si

¢

lver minerals; ' Dominion had recently been made by M

such as argentite, and native silverd

4

rite is sometimes

dritially of pyrite and

y, on Glacier Creek,

alues, has done

hi first company to

The latter has a
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' ciations of Chartered Accountants. differences were amicably | the question is becoming a very

Volume 4s.
314 45
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CHARTERED ACCOUNTANTS GATHER IN TORONTO

iscussed Organization, Uniformity Among the Provincial Societies "
Impareant Confemnceml%uc&e Training of a Public Accountant.

the King leave only three provinces unrepresented, namely, New
| Brunswick, Prince Edward Island, and Alberta. In these
tant evept to an important profession, but was also a final| provinces the profession of an accountant seems hardly yet
seal upon the future harmonious relations among account-|io have become a local necessity, the commercial demand 1
ants thrgughout the country. In February, after seven years | having been supplied thus far by the chartered accountants

of disagfeement between the Provincial and Dominion Asso-| of contiguous provinces. It is noteworthy, however, that -
live one in the province of =

settled. | This week it was plainly evident that all qzd feel- | Alberta, and an institute for that province will without doubt '
a .

ing whigh might once have existed between individdals and,h«- the next addition to our family party.

associatipns. had completely disappeared.  The accuntancy | o ugusyion of Chartered Accountant
professign in Canada is one of much consequence. Our Qc- ] _ S ) :
velopment in banking, financial, business, and commercial A significant feature of organu_ed_tacc'q\::t:l;ciyhlnauC:‘ ‘
spheres jmakes it imperative that our chartered accountants|ada at the present time is the “::mmlv{nci;l N ': A E §
shall be'lof the highest order, that the policies of the various | Societies namcd, both federal a pro - y B8 - pted

; the designation ‘‘chartered accountant,”” and have directed

provincigl associations shall be uniform;, and that their rela- ) t ¥ ) ns E

tions sBall |Be amicable. The annual meeting of the Do- | their attention towards securing _quhc recognition for that

minion |Association was evidence that Canada’s chartered | particular name. All of the sacieties but one include the
i/ at ¢

ints -, al 3 siness stan- | word ‘‘chartered’ in their corporate mame, and the society =
:(:r?il;m*' are livink up to high ethical and busine which is the exception to the general rule has a statutory
| | provision entitling its members 1= use the words ‘‘chartered
From M to Coast. | accountant.” The unanimity among the societies in thi} re-
Chartered accountants from all parfs of the Dominion | spect is probably the most valuable asset which the Dominion |
were gathered in Toronto for three days this week to parti-| Association now has, upon which to build its superstructure
cipate i an important business conference relieved by pleas-; as the guardian of professional interests in our qunmpu.
ng | entertainment. The following associations were! The name is one which already carries with ita definite im-
represenited: The Association of Accountants in Montreal, | plication of capacity, and the Canadian public have no other -
the Institute of Chartered Accountants of Ontario, the Chart- | standard to-day by which to measure a public accountant.
ered Actountants’ Association of Manitoba the Institute of | To the Canadian societies alone the credit must be given for
Charteréd Accountants of Nova Scotia, the Institute of | this achievement. E :
Charteréd Accountants of British Columbia, and the Insti-| gpjects of Organization 3
tute :‘" :?"";d A“O‘"f"a:” of hs“k“d'"";e adi | of | Broadly stated, continued Mr. Edwards, the objects of ¥
Cle"('n.apla.j:'rsc::l(;clh‘:r (;i :r u':::o:"(l::flo::;; “': (';":“gc organization by accountants in Canada, o:;d elsewh:r:‘,rw j
Edwardg, F.C.A., of the Ontario Institute, spoke on *‘Organ- bc twofold, namely (1) to imptove thehsta :{d’ ?f- Stichaig .
ization ;d:‘iu Objects and Their Attainmen® e Fdwards?:;ﬁ practice and (3) to render to-the public efficient f.'
traced the Begfoning of orgamized accountancy. in Canada| . Lo 4 o 3
back sofpe fhirty years, when in July, 1880. the __\ﬂwia“m:b‘ Th|el D::’mmon Association of Ch_artte;:d Accoun‘t’:nt:uh_-ur
of Accogintants in Montreal was brought into existence by a| Jccn allotted a very important part in 5;:“”’«’ § po-i
charter bf the Quebec Legislature. ing these objects. These functions are elaborated in the :
Wers Pt ' provineial, é declaratory clauses of the by-laws recently passed, which
It was in the same year, and but two months previously, | ""d(:: fl?i‘o:;;uc the incorporation of provincial e
that the Instivute of Chartered Accountants in Fnorand and in provinces of the Dominion where none now exist;
Wales was granted a charter by the Imperial Parliament, (b) To assist provincial societies in secunng unitorns
under which a considerable number of local accountancy or- legislation for the better pr(;(ection and resulstios B
ganizatipns were brought together as an incorporated society. of local professional interests ; g -8
;ral:!e lnq‘li:iulc of Chartered Accountants of Ontario, which “{c) 1o secure (n~c agoption by i)tOV"l(‘lal societies of l
existed as an un-incorporated Society since 1879 obtained : - ip
incorpofation in 1883. The Chartered Accountants’ Associa- (d) “T"'f°"“ ""“f"“” of o ‘;‘:’ b":f":‘e:“"'l’- ,
tion of Manitoh4 followed in 1886, and the Institute of Chart- 9 _arlrankf S frenpmca [f)_n\n egh\. be W -
ered Accountants of Nova Scotia received the authority for! \‘Fncm sociqties lfer the b"“e.“ of their members; 2!
its existencé in 1900. For the first twenty years, therefore, ! (e) To consider questions of ethics. =
in the histody af organized accountancy in Canada. these cor. (f) To secure har_mony_of action in all matters.affectma‘(--’
porationls wire purely provimcial or local is their character. | the common interest, and generally to act in an
visory capacity to the provincial societies.
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The gathering of chartered accountar:
Edward Hotel, Toronto, this week, was not only an impor-
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and it i nat known that any effort at co-operation between 1
these folir sécigties was attempted prior to 1900. Professions are M : '*%
In #9o1,/ the Dominion Association of Chartered Account Mr. Edwards then discussed the question of the stand-

o

-

ants wap inforporated by the authority of the Canadian Par- a7 of chartered accountant. There seems no good off
liament, aftér a somewhat strenuous contest in which its sufficient reason, he said, why any of our Canadian provincis S
promoters and all the existing societies took a more or less Should have two or more kinds of accountants than that they §
active gart. | The immegiate result of the formation of the Should have two kinds of lawyers, doctors, dentists, or phar- &
Dominign Association was to set up a new and not neces- Macists. These professions have been well served by orgam=i8

sarily Rarmonipus authority for professional standards of iZations having exclusive powers.—monopolies if you will—2
competrhey,| practice. and conduct in the provinces where under legislative control, and the public have come to know *
the existing! provincial societies had for many years been | that their distinctive titles and designations are not subject s
carrying on| their local work. The history of the next few | '© scrutiny for fear there should be a string or a tag llFﬂ,'%
vears, with its instances of conflict of opinion and authority hem somewhere which detracts from their value. Nor has
may, in{ the light of the settlement arrived at recently, be the exclusive character of the authority possessed by the pro==
forgotteh. and it is not my purpose therefore to do more f€$sional organizations named resulted in what is known 8=
than allude to conditions which did not for a time promise close corporations, for the fact is that these professions ares:
peace ahd Barmony to the Canadian accountancy situation. 2ccessible to everyone who may by impartial tests prove’

Western Asgociations Formed competency.

=

%

&
6%

Thel mdtive, which prompted the formation of the Do-
minion {Assgciafion, and the carrying on of its work upon
indepenglent| lines for some nine vears was clearly defined.
but in the view of the many hardly workable or brartirablr
rules, id view of the conflicting interests of the local soci-|
eties. the rdpresentatives of each society contended for the
point of view that they thought to be right. and out of a
I;ugr stbre pf experience and controversy our organization
as it exasts ito-dav, has signed an enduring treaty of pcarcy
with all the lacal societies—of which it will henceforth be
composetl—and in whose interests its energies and authority
will be exerted,

During tthe last decade there have come into existence
the Institute of Chartered Accountants ~f Rritish Columbia in
1905,-and the Institute of Chartered Accountants of Saskat-
chewan jn 1po8 These additions t6' organized accountancy |

Wise and Liberal Policy ;

It may be urged, therefore, that organization amongst™
Canadian accountants in the broadest sense will prove benes
ficial to the profession and to the public just in proportidz
as two definite lines of policy are Rept in view and persist
ently advocated.

The first lipe of action it seems to me should be to settlé
upon a wise and liberal policy directed th making available®
to the best men in the Canadian profession membership i
our local societies. This policy should arrived at oni®

4

- Vi

e

after a full consideration of the conditions which gave ris¢
to the formation of the many accountancy ssocieties in Great
Britain. the existence of which seems to have been the

tural consequence of the unwise and dogmatic restrictie
p]ared upon the membership of the English Chartered S
ciety. 3
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In the next place this association should endeavor con- ke e 3 } .

. ] n sh 4 -| provincial or Domi Acts, ! # -are ) ¢
stantly to keep in touch with the legislative authority of the lha“. ‘hci(c’ac(,oum:"o:u;;e:i “;:":l“'( i r‘:l"% ()“‘l;‘,":‘m;c::
o defiie mformation v s times ‘pon. the. kgt o | TeLUnE dagrecs . our proesson. | eetore” emchi

s - - o affecting this important matter i< n@! watched by each so-
accountancy legislation in the public interest. By protect-|{ .. g . e ool ‘ : »

; 4 ' ize | CIEIY In its own province, or if petithind aré drawn up not
ing the name and the standard, legislatures will recognize 2 1 : : f atd e
that they protect the sublie. - sufficiently strong in demanding or § estihg exclusive re-

: . cognition of chartered accountants tolkdet as fpublic auditors,
If these two lines of action are developed and followed z i
L

s - _ ? ) the weakness of one. petition will d {the  strength of
to their logical conclusion the association will bg* a tower of | that in another province The same § @ht may be ad-
strength to ‘CAavna_dlan accountancy interests. We have now vanced in the case of court inquiries
the best facilities, as societies, for acquiring the experience | ing accounts and financial statement!
of other Canadian societies, and of studying the history and judgment is sought. There is also t
experience of foreign societies, and this opportunity is by chartered accountants, upon wh
afforded us at a time when most rapid progress can be made | heen written. These are all matters
and when there are the fewest possible hampering conditions. if our cohesion as members of one
. Discussing fully the' question of relations between Can- uniformity in action and demands fof
adian accountancy associations and those of other countries, | importance. -
Mr. Edwards concluded that a practising accountant ought ! s
always, as a matter of both duty and courtesy to subscribe| Training of a Public Accountant
to the tenets and be amenable to the discipline of the society | The training of a public accounfhht
having jurisdiction in his chosen field of activity, " |a paper read by Mr. John Sco(t.l of th
A liberal education is not merely to }
Question of Examinations is practically an essential. In the O
In the course of an interesting paper on uniformity | practice is for youths to leave schod
among provincial societies, Mr. A. K. Fisk discussed in de- ! cighteen years of age, and become i
tail the various by-laws relating especially to examinations. chartered accountants in good, standiff
certificates, and legislation. The steady growth of Montreal, | vears or so, and only those who
he said, gradually forced the profession to recognize the fact eligible for the three examinations !
that its membership was not keeping pace with the city’s | He would like to see this practice adt
Rrowing importance, and the law of supply and demand did | near future, being convinced, if we i
the rest. Matters adjusted themselves by the attention of | sional accountants worthy of the name
younger men being drawn to the opportunities held out for | years at least, have the training in a
success in this direction, and applications for membership in | office. The atmosphere of a charteréd
our association commenced to come in more freely. The is necessary for the budding accountatit fif he jjs to train suc-
succeeding councils found it advisable to take more seriously | cessfully and develop himself in the ¥4ldabl ) qualities -that
in hand the question of an enlarged scope of - examination make for success in the profession of Ancy.
tests. and each year has- seen a steady improvement in the

gceedings affect-
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T e ! As so many young men have no {ldtided Jeaning to dne

papers set for examination. | profession more than another, he wargh not rashly to
Mr. Fisk continued that the Montreal examination papers adopt accountancy, as patience and Mrsey ance, which we

as now set will compare very favorably with those of other are told usually win for us success iM ! aver calling we

societies, but we still hold to one examination for applicants,
which is a first and final. This policy might be vastly im-
proved by following the methods of some of our sister so-
cieties here and abroad. Firstly, by creating two classes of
membership, namely: Associates and Fellows,

may enter, coupled with a natural t
quired in a' very large degree, and ‘
its ranks possess those qualifications, | _ :
leave it alone, as much time has to bellgiv routine—work
of a verv mwnotonous order. He wol ‘dishearten, but

R i »
{on the contfary, encourage voung m *ntér a profession
Choundwork of all Applicants I !

- | my experience of which has long sin ded mg to b':-lieve is
In order to produce a steady growth of TISING avcount- | one of the most useful and interesting, one in touch
ants, fully qualified to handle the increasing complication of | with all sorts and, conditions of men

financial and commercial machinery, we should make more
sure of the groundwork of all applicants having been proper- Must Keep Abreast of Times .

I/ attended to. The system of apprenticeship as existing in A young man who wishes to be ai " rifamgint to his pro-
Great Britain does mnot seem to be popular among the pro- | fession must in addition to a zeal for! “' ori§i give time to
fession here, and there are many reasons for this being so. | reading and keep himself abreast of ! in the social,
We can make regulations as to membership that will ensure | politica., and other questions of the di ideal chart-

each man before reaching the higher class of fellow, .passing | ered accountant must be many sided. |j
a second test in subjects, as well as demanding a period of | comprehensive and intelligent view of |
active practice that will give him the practical knowledge of | notice. { 1 W :
his profession requisite to equip him thoroughly. | One of the most important dutied @ ejlaccountant is

The Ontario Association appears to be foremost in its | that of auditing. The growing tenden . g Pﬂﬂ.Of public
desire to make sure of its membership being effective, by the | and private companies is to appoint Wiy | pipfessional ac-
requirement of three examinations on the part of applicants. | countants to undertake audit work. i should not be
Its principle of registration of students in accounts is a good ! far distant when the legislature will " it only trained
one. In Montreal we have a students’ society under the con- | and competent accountants shall be enfjded toflundertake the
trol of our own association. which is perhaps an improve- | highly onerous and honorable calling of| gublic guditing. Our
ment, at least in theory. The Ontario association provides | associations are doing all in their po advance ar_yd
that the intermediate examination can only be taken by ap-,plare at the disposal of students, text}! jetec., 'hfi' will
plicants of twenty-one and over. and not until one year has | enable them 'to study and fit themselvésita a gertain extent,
elapsed since each applicant has passed his primary examina- | and in every way we are endeavoring tf quip:r bosc who are
tion or its equivalent, and has also satisfied the council as tni training as professional accountants. that the In_turn may
his term of experience in accounts. An equivalent examination | he deserving of the increasing confid »
of any other incorporated society ' will be accepted’ bv the;hamj; of the public. While it is gene nll |
council in place of the intermediate examination, subject to | 3udit of all public companies and corpd
certain other conditions. He must then wait another year | cessity, why should it not be requisite | est
before sitting for his final examination. If successful, he is | friendlv -societies. charity organizatio '“ { : similarly
eligible to become an associate member only after recom- ! dealt with. We are mot without proof } s is often ne-
mendation and certification bv twn members of the institute. !N-gsary. ’

As to Legisiative Enactments | Investigating Affairs of Commnanies.
Before being raised to a fellow, he must have attained | Another important branch of the Hdedunt nt's “'Ofk.ls'
the age of thirty-five years, and been in | practice contin- | that of investigating the affairs of conpplinies lor firms with
vously for five years subsequent to his admission as an as-|a view to the purchase of a partnersh}
sociate. The council vote alone appears to be sufficient in | This requires the greatest care and att=j

this case. If he is not in practice. or has not been‘in prac- | profit and loss accounts and balance s {. apd in- work of
tice continuously for five vears subsequent to his admission [ this kind the most explicit instructions ' . be obtained,
as an associate, he must obtain the vote of the council, con- | and the accountant should see to it thiat | reports very
firmed by a two--thirds vote of the fellows, before being ad- | cleariv on what he has done. and what hé hastinot done. As

mitted as a fellow, quoting the Ontario Institute by-law of | ip auditing, it would be impossible to Willikie Hhe procedure,
1908. on the assumption that no changes have occurred since. | hut auestions pertaininz to cavital afd drnue charges

One subject that we are all agreed upon is the earnest | (which are sufficiently important on ord Wry dccasions), are
desire to see legislative enactments imposed upon all public, particularly so in cases of this sort, andl m‘n%all) the ac

semi-public, and joint stock companies, incorporated under | countant must be on his guard ,|g,’|in»r"1qé‘ vdrious wavs in
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which profits may be misrepresented. Many other branches
of the accountant’s work might be touched on. such as their
employment as professional witnesses, arbiters, factors, etc.,
while it frequently happens that they are found occupying the
positions of bank and insurance managers, and other con-
<erns wherelia knowledge of accountsiand finance is required.

At cﬁ:e banquet at the King Edward Hotel last night, Mr.
George Wilkinson was one of the chief speakets. For more
than twenty vears he has taken a very active part in account-
ing matters in the U.S. The entire convention was a great
success. | i

—————_————

ALBERTA RAILWAY BOND SALE.

Royal Commission Has Con—cl-ded Sittings—Letter from
Morgan’s London House.

The [Roysl Commission investigating the Alberta and Great
Railway deal has concluded its sessions. Last week,
ton, the judges intimated that they would now take
under their consideration and no witnesses would
unless there was some point to be eleared up.
Briofly the hi of the railroad eompany’s flotation in
London is as follows: In December $7,400,000 5 per eent. 50-
mortgage bonds of the Alberta and Great Waterways
i - The securities were guaranteed
as to ipal and interest by the Provineial Government of
Alberta. The ispue was made by the London braneh of Messrs.
% Company. Mr. William R, Clarke, a banker of
Y, Whs understood to be chiefly interested. It is
proposed | to build the road from , north-east of the
A River to Fort MeMurray, a distance of about 350
the total issue $400,000 eovers Edmonton terminals,

k of the is based on a of $20,000 per
mais line shd branches. 1‘:'““' bonds, issued at 110,
y subseribed. Criticism was heard in London to the
the Alberta Government were ill-advised in their

wwkdwtuwﬂﬁporem..vbnit
might j '-Nl-d--tmuyhvobundmlpon

& guaranteed 5 per cent. wad, it was said. bound
injurious effect upon the eredit, not anly of that
provinee, (but also of other provinees. The terms of the bonus

were to be too liberal.

cummwumxmqmuuum.
that the pubsidy | was entirely justified as the undertaking was
to a

extent a colonization road. Other eriticisms were

dissatisf 'uumwmd:uumimodip«
eent. dAMPnﬁmeb&udMnﬂM

The ¢ did not indieate whea they would present their
finding. It is not likely that it will be made public before the
next qoldhelngiduun.boﬁﬂqnnber.

Beforp the Royal Commission last week completed the

evidénee, Mr. W. L. Walsh bm!u to the attemtion
ibunal ‘the steps that he and Mr. ohnstone had taken
to ascertain from Messrs. J. P, Morgan & Company whether

there had any profit to the Clarkes or any members of the
Legislatury from {he sale of the bonds of the railway.
Put by London House.

claimed apy knowledge of the purchase of the bonds, saying
that it had been put through by their London house. Their
ive had also been in Eastern Canada and an endeavor |
was made| to gét him to come to Edmonton to give evidence,
that he had to return to New York at onee.
Mr. Walsh sajd that the Toronto agent had then written to
the Londos house 'of the Morgans and a letter had been received
in reply. | He wanted a ruling from the Commission as to
whether He should submit that letter Justices Seott and
that they eould not take cognizaned of the letter
matter given under oath.

Mr. Nolan argued that it be submitted as many other letters
which had [not been established as bona fide had bedn submitted
during the| hearings. /

Justice Beek took the view that the letter should be read,
and after| some further discussion the Court toaok -time to
consider. | )

While |the contents of the Morgan letter were nu\\ generally
is understood that the financial firm bave written
that Mr. Qlarke obtained no illegitimate eommission. dhat the |
sale of thq bonds by Mr. Clarke to them was a bona fide ope
at the terms spe¢ified, and that no member of the Alberta
Legislature got any profit out of the sale.

-
NOT THE UNION BANK OF CANADA

It shoyld be noted, in connection with the proposed bank
merger, that the two institutions concerned are the Royal Bank
of Canada and the Union Bank of Halifax. The Union Bank
of Canada|is not concerned in the negotiatjons.

316 ; - THE MONETARY TIMES

ASBESTOS REPORT DISCUSSED.

Results Dependent Upon Stability of Martct—ﬂ .
and the Silver Market. .

Monetary Times Office,

Montreal, July 13th.

The first annaal report of the Amalgamated Asbe
Corporation, Limited, has been issued, and the surplus 4
$110,157 (less accrued interest on prefel:regi stock, amount-
ing to $21,875, and directors’ fees, depreciation, etc., amount-
ing to $21,300) was carried forward after the year’s opera-
tions. Dividends pn the preferred stock had been paid for
but one quarter. The profits for the year ending May 3ist
were $517,000.80. From this was taken one year’s bond in.
terest amounting to- $375,000 and the dl_vidends on the pre-
ferred stock for the quarter ending April 1st, amounting to

$32,812.50. The total dividends on the preferred stock for

one year amount to $131,250, so that had the dividends h‘
paid for the entire year. a surplus of but $11,719 would have '
remained against the directors’ fees, etc., of $21,300
‘tioned above. _ “ 3

Some disappointment has been expressed in local :
cial circles ovcrp:hc showing for the year. This could a
have been from those who had been looking forward to
dends upon common stock at an early date. From this
standpoint, the report is disappointing, inasmuch as it does
not indicate that the common stock holders can possibly re-
ceive any dividends for some years to come. Thig is true

'even when it is remembered that large extensions and im-

provements were made to the property of the company, dur- |
ing the past year, out of earnings. How much has been
put back into capital is not made clear, but the report states
that the cost to the company of the various improvements -
will amount to $250,000 when they are finished. :

Surplus is Fairly Representative ) 4
Taking all this into consideration, it might be said that

the surplus shown in the report is fairly representative of |

what will be shown after preferred stock dividends have been
provided for during the year now entered upon. As near as
can be seen, the eamings based on last year’s operations
without the advantages obtainable from extensions referred
to, would be between 1 per cent. and 2 per cent. on the com=
mon stock issue of 88 s500,000. It is expected that the new .
installations and greater facilities provided for mining '
result in an increased output est‘mated at 20 per cent. This
output will be possible at a reduced cost.

The market of the product has been fairly satisfactory,
the only lessened demand heine for what is known as a paper :

stock. At the end of the fiscal year, there were contracts o8
h - books amounting to $3,637,000. At the present time it
is understood that these contracts amount to about $3,000,000.
Spread over all the products, the average selling price
throughout the past year has been about $42.00, on which
there is a profit of about $21.00 per ton. As the ton 3
produced during the initial vear of the corporation was small, E
less than 30,000, and as the management expected to préduce

BO% A

37,000 tons during the current year, the indications are that

the profits will be in the neighborhood of $750.000. 3
Competition May Comolicate ) %

This result is dependent upon the stability of the asbes- ©
tos market. It is not improbable that acute competition may
temporarily complicate matters. A disagreement among the b2
manufacturers of asbestos materials during the past year
had an adverse effect, and should the producers of asbestos ”3;
force more of their products upon markets, prices may be
depressed. This is a contingency which the Amalgamated
Asbestos Corporation management evidently had in view in
preparing for an increased output at less cost.

The above results will be found of additional interest,
owing to the fact that the Amalgamated Asbestos Corpora-
tion was the first on the list of large flotations which have
apprared since the recovery of the financial depression of 4
1907.

No Speculation, But Much Mining,

:\hhouuh there is little or no speculation in Cobalt shares. 2
the strength of the silver market and the increasing demand
for the metal i< of great benefit to the Cobalt mines. For the
week ended July oth, the average price of silver at New Yofk;:
was s436c. per ounce as against s1¥c. in 1909. During the
first half of 1910, silver averagded 53.3¢c. as compared with
52%c. throughout 1008 and 51%c. throughout 1909. At pre-
sent, silver is selling at from 55¢. and as the stocks of silver
in China are rapidly decreasing the expectation is that the
price will go higher. In that event, a largely increased olﬂ'z
put of silver from the dividend-paying mines of Cobalt i§
likely during the current six months.
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sbestos »
lus of Portage La Prairie School Dist [
opera- it bl
id for 5. Debentures Portage la Prairie is situated in one of the Hbl
ly 3ist ‘
£ Maturing-$1,000 in each of **t ricultural districts of Western Ganada.
e pre- T the years 1911 to 1929 cmuom—uwum'i ‘ )
ing to on the main lines three | =
ck for Legality certified to by the "I . e i
s been - Manitoba Goverament o pisemsdions wlk s -
:l have cific and Canadian Northern. It is also ! ‘
mea- | Toyield 4:; per eent. ™ t wiiana Raiway, o branch of the Crial
finan- Northern System. Its strategical position
: Particulars >
4 o On Roguest 1t e distributing point for an extensive die :
n this {hid =
t does i
et Wood, Gundy & ¢C |
s true ’ . (8]
d im- ok |
 dur- Toronto i |
been
states
ments
that . > Il
| Taking the production for the first half year, . shal CLEARING WOUSE RNS
 beem* s_alvrr mines may ship 26,000,000, or more, ounces s e — K 2
car a8 Should silver average sq4¥c. for the yeur, e Srons value of The Jollowing are the figures for | ;an Cleari
[ ng
ations 20,000,000 ounces would be $u4g, 100,000, Allowing 3. per Houses, for the weeks ended July 15th, July weby and
ferred ounce advance on the price prevailing in 1909, the m’ July 14th, 1910, with percentage increase Tease ;—
 Com advantage 1o the mines would amount 1o $780000. To Nipes- 1 :
'! oW i sing, which will produce over 5,000,000 ounces, the added July 1509, July 7,10 ly 14,10 Chg,A %
| g return would be equivalent to at least 2 per cent. on its Cap- Montreal .. $40,004,119 $43,100,622 5/087,361 +10.06
This italization. Presumably La Rose will produce three and a Toronto .. 29,530,889 34,088,582 3,081,067 *15.00
half million ounces during this year. If that company re- Winnipeg .. 10,040,174 17,333,134 s;oo’uu +7o.s
ceives 3C. per ounce more than it did in 1909, it would re- Vancouver .. 5,133,108 8,l7i,b7: ‘ :153:451 *78.3
crory, preselit over 1 per cent om its capital. Corresponding gains Ottawa ... -3 295 755 4,051,309 06035 31308
paper = would accrue to such producers as Crown Reserve, Kerr Lake, Quebec ... 2,303,819 2,040,160 § ,573:,(,; +11.6
ts o0 Coniagas, McKinley-Darragh and Buffalo. Calgary ... 1,829,547 2,003,634 W 12,048,337 +61.1 .
S owtun & S s Hamiton | owany  2uk8 Bhisei o
-~ . - e 737, 2,003,1 ;0006 -
price It is also understood that important reductions are being St. John ... l:sll.430 1:758:4:? ' ,760:33; I:g:
which made in working costs at the mines, more especially at Nipis- Victoria .... 1,432,208 3,575,903 | § b 306,002 +o|:o7
nage sing, La Rose and the other companies named. The cheaper London ... 1,351,888 1,635,131 | § .39!1291 + 29
small; « power being delivered is responsible for this. The figures Edmonton .. 987,157 1,307,258 | 3 1,404,676 +42.2
sduce from the McKinley-Darragh are especially significant as they Total | :
 that indicate working economies equivalent to 4 per cent. on the o . al .. 8103,645,007 $125,400,830 881,166,176 +22.6
' capitalization as applied to operations for the half year ended Braml: i S 1,048,072 . HH1,514,582
; June 30th. Considering the comparative prices for silver with R i 558,002 | | 463,519
ol 3 these ccfom;mles, the net gain to the McKinley-Darragh, per R T R S i Ji
S = ounce of silver produced, is 8.5 per cent. Bearing these facts The followi : ' .
\ ma - in mind, those who are .’giving the subject consideration, re- May and Jun:Ilnqxl;r:o:nh;azzntiﬂf:;;‘::es J;l:,f, nl)ontl.as o
Ky::lt kard the Cobalt mining industry with more interest. June, 1909. May, 1910, ne, 1610.909‘_
estos Montreal | .. $169,031,230 8$161,100,041 7:715,720 4+ 5.1
- —— e \1\‘9Aontn <e. 122,061,523 124,685,17% 031,604 + 3.5 5
nated RAILWAY EARNINCS ancouver | 19452707 70,380,830  $b,880,227 + 41.3
- - - c (\).tn'r;(:):wr . “'”;'”f?’ 3\;).460.680 1092,464 +68.04
The following are the earnings of Caradian railways for Quebec | "L":"S‘()"')'_’(" 10,440,844  {itk,653,862 + 8.
the firs = 5 % a 2 4 C . ,501.703 10,192,307 1¥9,465,013 — 0.9
prest, rst week of July, with comparisons :— Calgary 8 i
ra- . Road. - 1910 1900. ~mA 113,535 12,273,036 {{§B,035,062 + 60.6
I;‘Onv C.PR s o b Halifax 7,067,234 8,639,854 | { 570,870 + 7.5
ao‘ b3 T. R. ............... -.giz.ag;) 81, H.OOQ l‘iamllmn 7,208,704 - 7,945,312 - H18 352,026 + 15.9
n 4 24 s Nasesien e aisspse oin: b Bip 79,3602 . 7()8.40!) St. John . ... 5,735.582 " 6,366 546 16,403,846 + 122
C.N.R ................. =~ 204,800 179,200 Vi : - peosiy g 17 Yo 32
T &N O , 7, iIctonna ., 6,462,175 7,485,447 u ):180,761 + 42.2
hatral Bonaas | Trtsmaseves 23,143 29,072 ' London 5.386,457 5,512,243 | H#14.636,043 + 4.6
Montreal Street ........ e 73,804 63,530 | Edmonton 4,443,481 68 8¢ 9,043 4
la";"- Halifax Electric ...... e 4,882 4,267 4 530079 330,379 + 20.4
ma 1 ) A ! 2
c Ol ———— " Total ... 8433,864,458 8472,051,103 84818.076.705 + 14.1
L : egima .... .......i... 3,202,634 076,211 )
; the DIVIDENDS PAYABLE. drandon .. ..., o 1,052,303 4008,027
il i : I ———— . | =
pre- The following is a list of the companies which have de- )
silver chared dividends payable during the week ended July 23rd;— i -A convention of the Maritime Provincel’! agents of the
- North American Life Insurance Company w eld in Halifax
outl Company. Rate Per Cent. Term. Payable. the other day. g
It 8 .Canadian Car & F'dry, pref. 1% quarter. July 20, A license has been issued to the Do on of Canada
; l:g .Ro.q- R e 2 “ ‘“ 20 Guaranteé and Accident Insurance Comp whose head
; Nipissing Mines ........... [ o “ 20/ office\is in Toronto, authorizing the transactifld of plate-glass
% & e . 2% extra. ““ 20' and birglary insurance, in addition to| ac@lMbnt. cuarantee

‘Shaw. W. & P. .... .. e quarter. “ 20 and sickness insurance for which it is alrea icensed



Have Obtained Charters—Eighty New Concerns Have |

Chillas, Black, $40,000; H. R, i}

_ ddition to. a couple | Chillas, S. W. Black W. J. McWhinney. Toronto Motor and

and a l“,:h::uégﬁafoclg;pca(::::rl:.myfh? ua)tal capitalization of | Garage Co., $50,000; J. B. Sutherland, D. Fletcher, H. C.

of (t:lt"': l:e.' companies is $10,390,000. The Canadian Ma- | Macdonald. C. Goode & Sons, $100,000; A. R. Goode, H. =
:;xgineiy Cérparation, capitalized at $3,000,000, has its head | H. Goode, Miss E.

office at
\\gs(mount Mines, Elk Cny_, Oma‘no;
mit Gold Mines and the Silver Gold
bia. Amahg new financial concerns
dian Trust and Savings Company,

: . . | Brokerage Co. $100,000. British Land Company £ :
the Royal Financial Cor i , i pany, $50,000.
: 2 e . | Canadian Door-hanger Manufarturmg Co.. $10,000. Cana-
POY;_“"“ “fd the Stewart Trust Company, all of British Col dian Lang Stove Co., 812,000. Couids, 4
umbia. 1

' | $50,000. Great West Light Co., Investors’ Glll:
city or province mentioned at the beginning of each para- antee Corporation, $500.000. Kaien Island Club, $25,000.
graph, the persons named are pg)vmgnal directors. Keystone Mining Co., $200,000, King Edward Mines, 8200,
L Alta.—Chinook Coal Co. { 00o. Kraus, Reynolds Company, $50.000. Moosejaw Elee-
1’MIM—HaII-Rutberford Land Co. | tric Railway Co., $400.000. T ;
Medicine Mat, Alta.—Amateur Athletics.
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'COUNTY BONDS
“

TO YIELD 4. PER CENT.

. Full particulars will be gladly sent upon request,

AMILIUS JARVIS & CO.

(Members Toronte Stock Exchange). . 3
TORONTO, Ont. .LONDON. Eng.

VANCOUVER, B.C.

SEVERAL LARGE COMPANIES

[ Gilman, A. W. Powell, T. C.

‘nes.
| of Canada, 850,000, J. S. Lovell,

Walter Baker & Co,
Bain, R. Gowans, Te.

ronto.

Toronto, Ont.—Canada Mach ery Corporation, 8
000,000; H. Riley, J. E. Riley, E.'G. McMillan,
| Realty Corporation, $100,000; F. Watts,
The new companies noted below include a three million | Galloway, J. Cowan, Jr.

Authorized Capital of Ten Million Dollars.

5o 8
Sterling
W. Poulton, Jrh.lf

R. Goode. Barthelmes Player Piano Com-
include the Royal | pany,

S0.000, W. J. Donohue, A. A. Barthelmes. R W, Bal,
the Sheep Creek Sum- British Columbia. —British Canadian Trust and Savings,
Mines, British Colum- | $100,000. British Columbia Casket Co., $75.000. British

are the British Cana-| Columbia Farm Lands Co., 8$50,000. British Columbia Log

Toronto. Mining companies

o N s S gl

: . | Sash and Door Co
The heéad office of each company is situate in the town,

-» $100,000.

Timber Co., $400,000.
0., $10,000. Portland #

Newport
| Nicola Valley Investment and Land C

| Canal Lumber Co.,

Stettief, Alta.—Alberta Central Traders.
Eim Park, Ata.—A. W. Young Company.

$50.000. Prince Rupert Mining Associa-

: tion, $10,000 Prince Rupert Wholesale Liquor and Supply

Eieton) s ot Western Townsite Co. ;875000 Pyramid Asphalt and oy of British Col. |

Elstow, Sask.—Elstow Rural Trlcpb'onc Co. umbia, $75 000 Quain Flectrical Supply Co., $50.000.

Watrous, Sask.—Manitou Mineral Water Co. Royal Financial Corporation, vyl Sheep Creek Sem. B

Perdue; Sask.—Wheatfield Rural Telephfjmg Co. mit Gold Mines, $1.000.000, Siver Bow M '\ o s

Syebro, $ask.—Eycbrow Grain and Milling Co. S'tewan Trust Co.., $50.000 Tulameen Power Co., ..lo‘mn. 3

Outlook, Sask.—Outlook Sa<katchcyan Flour Mills Co. \anrnuwr»(‘nahm” 0il Syndicite, $200,000 \anco'um 4

Raymond, Alta.—Progre:s Blacksmith and Manufactut- | Mid“)’ 0il Co., $600,000. -\\'Nu-m Cnn«t.rurtion Co., 825, 5!

i Co. 000. , ’ .

e Moose Jaw, Sask.—Moose Jaw Steam Laundry: Y. C. g

Ranching Co. :
w 8, Man.—Finance Publishers, $15,000: J. Stovel,

A. B. Stovdl, Cl D. Stovel.

8t. John, MN.B.—S: John Driving
Fleming, JJ Ross, T. Hayes.

Rtlh..; Sask. - Assiniboia Land Co

- Canada’s New 3
Springdale Rurhl Telephone Co Gold CI.'. ;
Ottawa, Ont.—Fortin & Gravelle Co.. 840,000 : ]J. E (Staff C —
Gravelle, Hi M¢Kav. A E \uhrvi ””';:’:ngz;l;f)[.rs A July s
Khﬂ“'ﬂoim.—\r:'m:n 9& 'r‘}‘mm," Co.. $40.00 J. E The cumulative effect of news with a m(;rr favorable |
Brown, E. & b =3 , ast and tendency to make the hest of conditions at hand
Mont y QuUa.—La Parfumerie Mercantile, 810.000: and to do a little constructice -

G. W. Pion{ A.[C Caron, A. Moisan

Woodstaok, Ont.—George 1 King Co., $25.000: G H.

spondingly hir . ~ week and prices were corre-

) > ! ¥ ondingly higher. e indications all of last week were

}\l”k'. R (‘? (‘;myrﬂ),llf I. C (.nnph« n thar l)‘qllld.’ahun had hn(-n ’-nmp'p?',(" for th: “n:: b:"‘; "'rhe
Sackatodn. Sask. Baskatoon Labor Temple Co Early  reception that Wall

Fruit Co, Sutherland Rural Telephone Co
Walkerville, Ont.- Dominion Stamping Company, $100..
000; S. Fredch, F.|] Armstrong, P. B Luyster
Elk City, Ont.—Roval Westmount Mines, 82,000,000 -
G M \\'(-h~t_or. Mantreal - H Svkes, J. Baiilie, Westmount
Caigary, Alta. Crowfoot Farming Co Imperial Horse
Ranches. | Sgotr & Hartronft Henderson-Minkler Land Co

| vance in stocks thie week were the recovery in the total bank:*
Shertiroake, Que.—Tribune Publishing Co., 819,000: E. | Position on Ia':' Saturday, the 'mport of an additional $2.-
W. Tobin, Bromptonville: E. C Tanguay, and E. Codere. | 000 in go d from London ang very general rains over
Sherbrooke '1"';‘ ‘“fl‘ui{hr—ﬂr;rkvn areas of the Northwest and Southwest.

’ ' - , ; ] leste © Advance in the stock market from the very opening of
- E‘M'?' e —Arrow 41"“‘? Land C. Western Pros. the week reflected the opinions of 5 great many ha:::rrcgand
rwxm(_u :m:(!' ining (Co. Briti<h Empire Insurance Co Pem- || come of the best of the brokerage hoy th o henat 2

bina Coal Ca [ n : ouses ha Heona
7 e ~arket h.‘ld d"‘-nun'fd all of the nwnf vapahl, ~omAitinns
Montreal, QIH.—-\.HP Fnu.n!mn Pen Co.. $5000: T R.’f" sizht. Interviews wih Amarican B et o Worors
Murray, M. Bestein, W. Mitchell Montreal Reform Club, | showed 2 Strong  sentiment of confidence in the situation
$20000: F. § Mackay, T (" Macdiarmid, [ Garneau IT},, improvement in the monetar ootiook cxooreerd
Mott (‘:'»mrmn);- 81:\:3‘@, G. W MacDoueall, 1. Macfarlane. go'd exnorte and the hank Statement was aleq favorably re- ]
E. J. Waterstpn National Button Co.., 899.000: Hon. F. E. garded in Wall Street circles. -

¥

Club, 85.000: H )

City Transfer Ca.

Stock Market is Stronger:d Money is
Trustee Company Organized
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As a consequence of the rains in the wheat and corn |
belts. wheat fell 2 to 235 cents a bushel and corn declined |
14 to 13 cents. If July proves to be a month of fair|
weather ' the spring wheat condition, when next reported, |
ought to show higher than it did ten days ago. One very
kood feature of the crop situation is the heavy movement to
market new wheat representing the harvest of Texas, Okla-
homa, Kansas, and Missouri. f

While New York, Philadelphia, Chicago, and Baltimor. |
have had difficulty this year in marketing their 4% bonds |
above par, Boston this week sold $1,000,000 of a $3,803.000
issue to a syndicate at $100,260. There is a little better |
tone to the investment market in spite of high time money |
rates. This naturally follows a betterment in prices of
stocks, but it is espécially due to the maintaining of rail- |
roud dividends and increases in some of the industrials, and |
a coninucd lacge volume of railroad earnings and of bank
cleanngs. : .

Money Market Firmer, Time Loans Higher

The moneéy market showed some signs of a tendency
toward firmness this week, but prices for call money were
no higher than the previous week. {

lhe range ot prices were.—Upening 2% %, high 3%,
low 237, with most of the week’s business being done at
26 7. Notwithstanding the remarkably favorable bank
statement and the additional purchase of $2,000,000 gold in
London for New York account, time money was firmer, and
reached the highest figures of the season. The rise in the
Government worzng balance within' a recent period from
$18,000,000 to $44,000,000 is an important factor in strength-
ening fixed date funds in the face of the last liquidation on
the Stock Exchange. This large absorgtion of money from
the banks at different points has naturally diminished the
volume of capital available for time loans. At this season
the banks have to keep much money in liquid form to meet
the crop movement which will set in with August. The
quotations reached this week were 3% to 4% for sixty days,
4’ to 4% 7 for ninety days, 4% to 4% % for four months,
474 % for five months, and 5 to 5% % for six and seven
months. The principal demand was for over the year mopey,
and there are still some good bids in the market for this
kind of money at 5%.

Canadian Trustee Company Organized

Advices from Spokane, Wash., are to the effect that the
Canadian Trustee Company, formed on the same lines as the
Trustee Company of Spokane, is in process of formation
there, and has already opened offices. It is proposed by the
new concern to purchase business property in the leading
Canadian cities and sell it off in units as is done by the
Spokane company. C. T. Lorimer and A. J. Lorimer of
Spokane are the leading factors. in the enterprise. In writ-
ing of the proposed company C. T. Lorimer said:—*“The
Spokane Trustee Company has demonstrated tp FEastern
Washington investors as well as to investors in the East,
that the undertaking is one of the safest ones in the invest-
ment field. We shall operate first in Vancouver where we
have several business properties in view, which we shall
purchase soon after our stock is taken up. We are offering
$50,000 of preferred stock now at Far value, $100 per share.
We propose to let the working men in on the same basis as
the financiers, selling stock on terms one-fourth down and.
$10 a month. While Vancouver will be our headquarters,
Spokane will be our principal branch office.”

New York financiers have been advised from Duluth,
Minnesota, that the Canadian Northern Railway Company
has awarded a contract for the construction of its extension
from Virginia to that city. This piece of construction will
give the Canadian Northern Railway a through line from
Winnipeg, Canada, to Duluth, while connections with Chi- |
cago will be compMted within a year. The cost of the work
1s estimated at $35,000 a mile, which for a distance of sov-
enty-five miles will mean a total expenditure of over $2,500,- |
o0o.  The company contemplates the erection in Duluth nf"
independent terminals at the waterfront. |

Cold Field Interests United States

Financiers and bankers not only in "New York, but in|—

Boston, Chicago, and other prominent cities in the United
States,- are interested in the sensational reports of the gold
developments of the Porcupine district in Ontario, Canada.
llA is reported here that at the 100 foot level of the great
Timmons gold mine. the ore is the richest ever vet encountcred.
It is said that the vein is ten feet wide and that all the way
down lumps of ore running thousands of dollars to the ton
have been- mined. A drift has been started on the vein to
conrfect with No. 3 shaft 700 feet away, and should these
gold values continue while drifting and sinking on this vein.
the Timmons gold mine of Porcupine will rank among the
famous.

Mr. Rene Bazin, son of the French novelist of that
name, has arrived in this city as a representative of a
French syndicate of bankers, which may decide to invest
money in certain propositions in Canada.

July 16, 1910, THE MONETARY TIMES

Speaking of financial conditions in i
Bazin said:—“The private bankers of “f
organize a syndicate in order-to protect!
the absorption of business by the great |

of the country. There is no fight on. by
ments, like the Credit Lyonnaise, have
provinces of France, and each has taken
used to be the clientele of the private ban
together, some 400 or more of them, in .an
of the big business and to handle some ?
bonds and stocks. j

“‘Bankers all over France are in the
is called the Societe Centrale des Banqugs
though it has only a small capital of itsgl
or so, it nevertheless controls a tremé
money. It has had propositions made to'
world, and so far done business in Brazil, |
rublic, Europe, Egypt, and in industrialg
now a business in Canada called the 4
Canadienne.” £
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BONDS and MUNICIPAL CREDIT

— —

BOND TENDERS INVITED.

—_—

Monetary Times Weekly Register of Information for
Bood Dealers and Municipal Officials.

Lethbridge, ARta.—The ratepayers will vote on a pro-
posed issue of $75,000 debentures.
Ruvelstoke, B.C.—The by-law for
water supgly purposes has been carrnied. .
North Bay, Ont.—The by-law, providing for the issue of
sewer debent@res, has been given its third reading.
Victoria, | B.C.—The school. board will shortly ask the
ratepayers fof the sum of $45,000 for school purposes.
Canora, 8ask.—The village will borrow $6,000 for per-
manent imprévements. W. Sharp is secretary-treasurer.
Tugaske, 8adk.— The village will borrow $4,000 for per-
manent imprdvements. L. M. Davis is secretary-treasurer.
s 8ask.—The village will borrow $2,000 for per-
manent ithpr@vements. W. J. Wallace is secretary-treasurer.
Abernethy, Sask.—The village will raise $2,500 for per-
manent impr§vements. H. H. Turner is secretary-treasurer.
Rocanvills, Sask.— The village will borrow 82,500 for
permanent indprovemients. F. J. Hewgill is secretary-treasurer

raising $27,000 for

Souris, n—This town will spend $200,000 on water- |
works and s@wer system and will issue debentures therefor.
Da N.8.—The town council will probably grant

to the Halifdx and Eastern Railway Company a bonus of

$50,000. .
srandon, Man.—A by-law to raise $25,000 for the erec-
tion of a new fir¢ hdll has been passed. The city hall by-law

was defeat

Smith's Falls, Ont.—Until July 18th, for 846,500 5 per
cent. 3jo-yeari collegiate institute debentures. J. A. Lewis,
town clerk. } ;

Minto ip, Ont.—Until July 27th, for $4,875.65 5

ear drainage debentures. W. D. McLellan,
on,

8K.—The village has been
permanent improvements
urer.

k.—The village council
,000 for permanent improvements. W.
ry-treasurer.

Oat.-—A by-law has been introduced to raise
bentutes for the purchase of a school site and
school building.

t, Alta.—Until August 15th for 818,000 20-year

per cent. 2
clerk, Harri

Borden,
row $6o0o fo
secretary-tre

Unity,
to borrow
son 15 secret

Bellevil
$£30,000 }))’
erection of-;

Wainwri

authorized to bor-
W. W. Hoffman is

has been authorized
Atkin-

5 per cent. debentutes of Wainwright S.D. No. 1658. H. V.
Fieldhouse, §ecretary-treasurer.
Dunnvilly, Ont.—Until Aucust 8th for 10,000 4% per

idebentures. J. W. Holmes, town clerk. (Offi-

cial advertis@ment appears on another page).

Deloraing, Man.—Until July 3oth for 86,000 20-year s per
cent. debenfures. D. L. Livingstone, secretary-tréasurer.
(Official advgrtisement appears on another page.)

SaskatooP, Sask.—Until August 1st for $561.000 4% and |
5 per cent. and 30-year debentures. J. H. Trusdale, city
clerk. (Offidal advertisement appears on another page).

Ra ARta.—Until July 29th for 840,000 5 per cent

40-vear wate
urer {Offici

yorks debentures. S. Kimball, secretary-treas-
| advertisement appears on another page).

North Y, Qm.—l'ntll July 25th for $65,835.26 j0-year
5 per cent. | al improvement debentures. M. W. Flannery,
treasurer. (Qfficial advertisement appears on another page.)

Windsor, —Until July 20th, for 825,000 Roman Catholic
school debentures maturing in 20 years; interest, 4% per !
cent. J. G. |Gangnier, secretary-treasurer. (Official adver-
tisement appkars on another page.)

Ottawa, Ont..—Until September 2nd for 8362,800 30-year

- and $257 507411 20-year debentures, bearing 4 per cent. in-

terest. C. Hppewell, mayor
on another phge.)

Edmontof, Alta. U'ntil August 6th for 830,000 5 per
cent. 10-vearjand 115,000 5 per cent. 30-yvear school deben
tures. W. D} Bradley, secretarv-treasurer, Mortlake Block
(Official advértisement appears on another page).

North Vancowver, B.C.—The city council have agreed to
“ubscribe for{sto¢ck in the Second Narrows Bridge Company
to the extent]of B100.000. By-laws will be prepared asking
the authority lof ‘r}w ratepayers to borrow the amount and to
purchase shates in the cofppany. |

Niagara Falls, Ont.—On August 1st. the ratepayers will
vote on the féllowing three by-laws:—i1. To raise 815,000 for |

(Official advertisement appears

| been passed.

| Toronto.

— iy

2. To raise

a Collegiate Assembly Hall and Gymnasium. ~
3. o

82,000 for a new heating system in the Collegiate,
raise $2,500 additional for a fire hall at the south.

Calgary, Alta.—By-laws, providing for the expenditure of
about half a million dollars on street :mprovements, have
By-laws are being submitted to raise $125 000
for the construction and equipment of an electric light plant
and of 861,000 for buildings on the exhibition ground.

New Clasgow, N.8.—The authority of the ratepayers was
asked yesterday to issue debentures to provide for the pay-
ment of a previous debenture issue, to the amount of $55,000
falling due this year. Authority will also be asked to issue
$8,000 school building, $2,600 fire equipment, and $600 gaol
heating the repair debentures. Mr. J. Roy is town clerk.

North Vancouver, B.C.—The following by-laws were re-
cently considered by a civic committee :—(1) To borrow $31,-
120 for the purchase of 38.98 acres for park and other pur-
poses: (2) To borrow $26,000 for the drainage of Lonsdale-
Avenue by way of the waterfront; (3) To borrow for the pur-
chase of school sites—$26,600 in block 100, $10,620 in D. L.
550, and 812,110 in D. L. 546; and (4) To authorize the sale
of school land.

— e
NOTES OF BIDDINC

The town of Dresden, Ont., recently invited tenders for
817,000, 4% per cent., 20-instalment debentures. All bids
were declined.

Three bids were received for the 82,000, 6 per cent, 10-
vear debentures of Watson, Sask. The issue was awarded
to Messrs. Alloway & Champion, Winnipeg.

For the Indian Head, Sask.. 82,827, 5 per cent, 15-year
debentures, three Toronto bond firms tendered. The offer
of Messrs. Brent, Noxon & Company was accepted.

Four offers, three from Toronto and one from Calgary,
were made for the Claresholm, Alta., 815,000, 5 cent.
20-year debentures, awarded to Emilius Jarvis & pany,

For the Wolfville. N.S 830,000, 4%

: \ 000, per cent. 3o-year
l_l»_r;‘nds.ﬁfnurf b\n;k were received from Maritime bond3ﬁryms.
e Offer of Messrs. J. C. Macint i
o J acintosh & Company, Halifax,
.. One Winnipeg, one Regina. and five Toronto bond firms
}Z%d \f;r the $35.000, 5 per cent. 20-year hospital debentures
o aclend, Alta. These debentures were awarded to

.\[cs;_r]c. J. Add(n’cnn Reid & Company, of Regina
-leven tenders were received for the $586. 00
cent., 15, 20, 30, and 4o-year debentures of Rcs-gina‘“Sal:;.r
Bids were received from one Winnipeg, one chit;a and
;'P;r::d Toro:to bond lftoil‘;es. the Bank ot Nova Scotia - a!;d the
1an Ageéncy, o ndon, )
— e n, England, to whom the bonds

B —
-

DEBENTURES AWARDED.

—_—

South Vancouver B.C.—8 400,000
bonds, to Mes; field, Kirby & Gardner Winsiney “pT
-rr m:t'ls.rurs. Oldfield, Kirby & Gardner, Winnipeg. Price

Regina, Sask.—8586.500, 414
) -500, 47 per cent., 15, 20, 30 and 4o
vear debentures, t
Price pad 857‘:.8(:-,the 'Canadxan Agency, .London, England.

B —

A svndicate, headed by Mr Robe i i
ate, : 2 rt Harris, K.C. -
dent of the Nova Scotia Steel & Coal Compan:j‘has &rcl‘:m

the holdings of the For i i
! get Syndicate t
amounting to more than 20,000 shares. ™ fhat compeny,

The Merchants’
Fox Coulee, Alta. Bank of Canada has opened a branch at

The head office of the Meta i i imi
K gami Mines, L
been changed from New Liskeard to Haileybury, 18::(’, has

The head office of the Cobalt Electric Equipment Com-

panyv, Limite
‘))nrnuirh.”gr'\(f,d. has been changed from Cobalt to Peter-

The head office of the Provincial Natural Gas and Fuel

Company of Ontario, Limited ha .
3 - * . s b i
burg to Niagara Fails. Ont. een changed from Bridge

The capital stock of the Gifford Cobal i imi
: ; t Mines, Limited,
has been increased from $150,000 to $250,000 by tb’e issue of
400,000 shares of new stock at 25 cents each.

¢
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Municipality of Summerland, B.C.

o
‘0

DEBENTURES

MATURING 1940
Price to yield 43%

C. MEREDITH & COMPANY

101 St. Francois Xavier St. Montreal

C. A. Kennedy & Co.
Bond Deaiéirs_

Guardian Building St. Jaqnes St.

MONTREAL

Lil

Underwritings with Common Stock

Lethbridge Colleries 6% Bonds with 50%

Bonus. Pacific Pass Coal Fields 5% Bonds with 50% .. !
Northern Power 6% Bonds with 100% Bonus Canadian Cereal and Milling 7% Preferred Stock 50% Bonus,

]

Write for Prices and Particulars {

INVESTMENTS

A. P. CHRISTMAS & CO.

164 St. James Streq

WE OFFER

BONDS OF A GOOD WESTERN TOWN

TO YIELD

8%%
C.H.BURGESS & CO.

TRADERS BANK BLDG. TORONTO

4 1-2:
Brent, Noxon & Go.,__‘

49-50 Canada Life Building
Toronto, C.af | H -

CANADIAN _
PUBLIC SERVICE
AND

PROVEN INDUSTRIAL
BONDS

At Prevailing MarKet Prices.

Bell Telephone
Canada.

v §'s—due 192s.
Winnipeg, Selkirk and Lake Winni-
peg Railway Company.

Company of
Company.

of Ontario.

Provincial, Light, Heat and Pow-r

5's—due 1946.
Electrical Development Company

i
Western Canada Flour Mills Com-
‘pany. Z |
6's—due 1928,
Canadian Car and Fouandfy Com-
pany,-Limited. | | ‘

5’s—due 1933. B — 5's—due 1933. 6’s—due 1939 | e :
Suburban Rapid Transit Company. \%(;r\nini(m Iron and Steel Company. Canada Cement Cofhpany, Limited.
5's—due 1938. Consolidated. 6’'s—due 193Q. |
Shawinigan Witer and Power Com- 5's—due 1939. ' The Steel Compady of Canada,.
pany. P: Burns & Company, Limited Limited. {
5's—due 1934. 6’'s—due 1924.

Fully descriptive circular on any specific issue furnished.

6’s—due 1040.

Dominion Securities Corporation, Limited

Toronto

- Montreal

London, Eng.

S - -
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" BOND MARKET

—

Is a Trifle More Active—Steel Company's Offering—
Municipal Securities.

icipal |
Tenders for considerably more than 8; ,o(wnco,ol)uar::(;xn;nx;)m1
. / Regina’s $3586,000
bonds were dpened this week, ]
\';m:»u\'ﬂ\ $400,000 1ssues being tll;c chief c&:x':?::::gs‘h:,
5 d icipalities are
that total. So far as thé mun 1 v et |
Civic authorities t igh- |
market 1s be¢oming more active. -
out the country are preparing to finance Ia’rgc‘r.x:jun:cxﬁ:ti
enterprisés. The biggest issue now being adu_-rus« ‘Iél i
of Saskatoon, wRose city clerk is asking tenders ff)rl ’5;' ,:l“
4% and § pet cent, 10 and jo-year debentures. Ca gle} )
shortly be placing half a million dollars wurth»uf its .s:dur‘l(-)'
ties on the market. The investment demand is report ol
be a trifie bétter, but there is still room for much impr
ment. |

Municipal Sales for Six Months '

A large number of Canadian municipalities have sold |
securities duting the first six months of the current _\c::’r.
The following is a list of issues of $100,000, or over, made
in that period :—

anuary—Edmonton, Alta. .. . $152,000 4 -
! ‘ Winnipeg, Man..... 200,000 4 1043
o4 N. Vancouver, B.C. 128000 5 u;_;g
February-Quebec, Que. .. r o 300,000 4 19
‘ £ N. Vancouver, B.C. 139,000 5§ 1960
- Richmond, B.C. 350,000 4% 1960
March—Victotia, B.C. .. 184,000 4 H)}S.w
.4 Point Grey, B.C. 325,000 § . 1935
Brantford, Ont. 270,350 4 & 4% |;)sz:5o
/ I—Montreal, Que. 5,000,000 4 1
> Welland, Ont. 105,242 4% 1 1020-30-40

“  Fort Wuliam, Onut. 733,578 4% 1920-40
“ Kenora, Ont. ..... 100,000 6 1930
“  Lethbridge, Alta 180,500 4% 1940
“  Nanaimo, B.C. .. 100,000 § :g(;g
/—Vanicouver, B.C. 2,207,000 4
M‘;‘“ \E:l‘rmnk)n, Alta. ....... 1,676,108 4% 1918-30-50
“ " Hamilten, Ont. 465,000 4 1930-40
o Beflin, Ont. ........ 103,175 — 1920-30-40
o Wisnipeg, Man. . 130,000 — 1911
o St.  Boniface, Man. 248,351 5 1917-20-30-40
L Moose Jaw, Sask. . 160,000 4% 1920-30
June—London, Ont. .... 357,822 4 & 4% 103839
“  Peel County, Ont. 100,000 4% 1940
“  Victoria, B.C. ....... 160,856 4 1929-30
“  Summerland, B.C. 260,000 § 1040
= Lachine, Que. ...... 188,000 4% 1950
“  Medicine Hat, Alta. 125,600 § 1915-20-50

Steel Company’'s Bond Offering

The Steel Company of Canada, Limited, the Hamilton
merger, is offering, through the Royal Securities Corpora-
tion, Limited, $488,000 six per cenmt. first mortgage and col-
lateral trust bonds. As is generally known_ the company has
entered into dgreements to acquire the undertakings and all
the assets of the Hamilton Steel and Iron “ompany, Limited,
Canada Screw Company, Limited, Dominion Wire Manufac-
turing Company, Limited, Canada Bolt and Nut Company,
Limited, and all but 196 of the outstanding shares of the
Montreal Rolling Mills Company. ~ It is expected that the
remaining shares of this company will be acquired.

The following points from an official letter of the presi-
dent of the Steel Company: of Canada, Limited, are of in-
terest:—(}) First Mortgage covering all fixed assets owned
by the company, present and future: (2) Collateral Trust
comprising all but 196 shares of the capital stock of the
Montreal %olling Mills Company; (3) combined fixed as-
sets amount to more than $10,000,000; (4) net current as-
sets amount to aver ‘3,350,000; (s) average net earmings
last three years dver three times present interest charges,
and for last year over four times these charges; (6) Sink-
ing Fund 2 per cent. cumulative, beginning 1916, will retire
over 86,000,000 bonds before maturity.

Will Be Listed on Exchanges

The bond$ herein offered form part of an authorized
issue of $10,060.000, of which $6,850,000 are now being is-
sued ; $500,000 of this issue is being retained to retire a like
amount of. bonds now outstanding of the Montreal Rolling
Mills Company. An offering of 84,500,000 of bonds in 'ster-
ling denominations; is being made by Parr’s Bank, Limited,
in London, on behalf of the purchasers, at the price of 102y
and accrued intergst stamped. Application will be made to
list these bonds on the London Stock Exchange. Immediate

application will be made to list the entire issue on the Mont-
real and Toronto Stock Exchanges.

Holders of first mortgage six per cent. debeptures of the
St. Lawrence Power Company, Limited, are notified that de-

| bentures numbered 15, 68, 87, 141, 163, 208, 235, 259, 38s,

1, 492 and 527 have been drawn for redemptioni on account
:‘f) th? sinking fund, and will be paid for on August 1st,
at the office of the Royal Trust Company, Montreal, on

sentation thereof, with all unmatured, coupons attached, at

the price of $525 per debenture and accrued interest. ’I'he
bonds so drawn will cease to bear interest om and after
August first, 19Yo. ' »

The National Trust Company will receive until July 20th,
proposals to sell first mortgage bonds of the Maritime Coal,
Railway and Power Company, Limited, to be purchased by
a sum of $3,155.87, paid by the company to the trustee for
the purpose of a sinking fund in accordqn'cc with the terms
of the deed of trust executed by the Maritime Coal, Railway
and Power Company, im favor of the National Trust Com-
pany, trustee, on March seventh, 19o8.

Quebec and Lake St. John Bonds

Messrs. Wm. Mackenzie and D. B. Hanna, of the Cana-
dian Northern Railway, accompanied by Mr, W. A. Kings-
land, auditor of the Canadian Northern Quebec Railway,
waited on Mayor Drouin, of Quebec, last week, in connec-
tion with the suit entered against the railway company by
the city of Quebec to recover the sum of $200,000, the amount
of a bonus voted by the city on condition that the workshops
of the company be located in the city. The former s
were burned down several years ago, but never rebuilt.
delegation explained that the intention of the company was
to build the shops at Quebec. That was fixed, but owing
to the existing trouble betwees the Canadian Northern and
the Quebec and Lake St John Railway bondholders the work
could not be proceeded with just now as the latter company
owned the land on which it was proposed to erect the shops.
They asked the city council to suspend action for a short
time until matters were cleared and advised the mayor and
aldermen that the city would not be sorry for it, as the shops
would surely be built there. The mayor and akiermen agreed
to let the matter stand for the present.

Newfoundland is issuing in London .800,000
cent. bonds at gy%. . -

Late Bond Jottings

at noon W
The full amount of the issue was taken. Ba ers
report also that the Government of Newfoundland’s 000

ling shares at par. This js one of the first
of the wild stories of Stewart gold f nd: results apparently

—_—

SCHOOL DISTRICTS BORROWING mONEY.

—

given are in order, name, number
amount required, and corre-
Alberta,
Calgary Protestant $.D., No. 19, $160,000. W. L. Waines,
Calgary. '

Leduc: No. 297..‘3,500. W. F. Blades, Leduc.
Tyrell’s Lake, No. 2007, $3,500. E. Trockstad, New Day-

ton
Docendo, No. 2076, $1,500.
Franz ]oseph, No.
Sask.

The particulars
of school distgict,
spondent : —

W. E. Fowler, Stettler.
2083, $1,000. W, Kluck, Macklin,

1 » Seven Persons.
Two Fifteen, No. 2153, $1,500. F. Beard, Milk River.

Tgnnesfcc, No. 2157, $800. L. J. Boag, Pincher Station.
l:md, No. 2170, $1,500. W: E. Thompson, Milk River.
Cherry Coulee, No. 2171, $1,200. L. Dien, Bow Island.

Saskatchewan.

Saskatoon, No, 13, $65,000. W. P. Bate, Box 7, Saskatoon.
Canora, No. 1152, $6,000. J. F. P. Barschel, Canora.
Bladworth, No. 1491, $8,000. E. J. Dobson, Bladworth.
Dixon, No. 1872, $275,000. A. Moeller, Humboldt.
Camlachie, No. 2284, $300. J. T. Pearson, Baildon.
Abbnott, No. 2431, $1,300. C. Fenwick, Abbnott.
Ottawa, No. 2519, $1,400 F. M. Elstab, Chellwood.
Graton, R/ C., No. 13, $8,500. L. L. Kramer, Regina.
Kilmory, No. 2549, $1,300. J. McNeish, Watrous.
Verschoyle, No. 2566, $1,700. H. W. Rome, Osage.
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PROVINCE -OF QUEBEC

ATTRACTIVE MUNICIPAL BONDS

—ALSO—

Well secured Water and Fmr Coy’s 1st

Mortgage Gold Bonds, with long muni-
cipal franchises and privileges, to yield

4.70 to 5i%

ST. CYR, GONTHIER & FRIGON,

83 St. Frangols Xavier, Montreal.
Bell Tel. Main 2701,

9 Bonds suitable for Trust Funds,
For Deposit with Canadian

Government,
For Permanent Investment.

Y Canadian Securities of all kinds
Bought, Sold and Appraised.

Correspondence solicited.

W. Graham Browne & Co.

Dealers in High-Grade Bonds

6%
can te secured
h we are offer-

55 TO
4 |
The above attractive income
from a number of the Bonds.
ing at the present time. 3

All our Bonds are purc
scrutiny,

» only after careful |
bear
recomme g

and our offerig our own

Correspondence  Invited.

INVESTMENT TRUST
COMPANY, LIMITED|
MONTREAL :

DEBENTURES

WeMthehn Luverychoke
Western Town Issues
FROM $2,000.00 TE) $20,000.00
Particulars cheerfully ¥en upon request

NAY & IES,

42-43 Bank of Ottama Bullding, - MONTREAL REGINA, - B
Debentures || MONTREAL ANBIDISTRICT

Covernment Guarantee as to Validity.
For sale at attractive rates.

Oorrespondence Invited.

P

THE

of
MANITOBA SCHOOL DISTRICTS

MUNICIPA L BONDS

High Class Debentures of Unequ
4tod)y
City of Montreal; City of
the Town of Longue Pointe
issued by the Town of Notre ]
of Montreal, jssued by the
Town of Outremont ; City
Montreal West.

Write for our monthly Iist_"' | offerings, giving

12

d Seourity Yielding

ntreal, issued by
ity of Montreal,
de Grace; City

n of St. Louis;
aching; Town of

S —————— <o ————

J. @. Mackintosh Lot o PR
Wlﬂlzz.* S 1|:'4ASLNJ.§1.?S¥QQQ{ ‘ 8 3.3,;.’.
' |

I
!

" HIGH CL

Dominfon Bond Compary
' Limited. -

Notice is hereby given that a dividend, at
the rate of 107, per annum, for the six months

ending June j3oth, 1910, with a bonus of 5%, has
een declared on the paid up capital stock of this Com-

INDUSTRIAL [BONDS
Yilding ffe' |
5% T ©

b

Pany. The said dividend and bonus will be payable FULL PARTICULA
at the office of the Company in this city on and affter APPLICAT,
July 15th, 1910.
R F. WILSON F
y order of the Board. , : e
S. GRANT, Sec’y Treasurer Suite "‘**fi
A N1, Sec’y Treasure Commercial Union B\# Montreal
Montreal, Que., June 11th, 1910. it
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CANADIAN MUNICIPAL FINANCES.

Notes of Ottawa, Victoria, Vancouver, Moose Jaw,
Revelstoke and Montreal.

That the liabilities of Ottawa, Ont., amount to $8,256,
204 is shown in the financial statement recen}ly prepared by
Mr. J. A. Ellis, city treasurer. -~ These liabilities are com-
posed of $3,004,639 for corporation debentures; $084,469 for
water-works débentures ; $1,450,508 for local improvement de-
bentures ; $707,061 for Public school debentures; $330,000 for
electric light debentures; $151,625 for mortgages, and a dqbt
of '$393,000 due to the Bank of Ottawa. Against these liabili-
ties there is $7,601,574 as representing assets, $1,249,504 of
this total is held as sinking fund investments, which with
$£837,845 brmq: the total fund up to $2,087,350. The water-
works system ' is valued at two and a half million dollar's,
while lands, buildings, etc., and school property, each are
valued at about $1,000,000. The general tax rate for the year
is 14 mills, while the assessed taxable value for 1909 was $55,-
175,811, ’i‘he value of bridges, sewers, permanent pavements,
sidewalks, and other local improvements is not included in
the statement of assets.

Wide Margin at Victoria.

That the dity of Victoria, B.C., has still a wide margin of
borrowing power is shown in a statement which has been pre-
pared by the ¢ity comptroller, Mr. James L. Raymur. The
limit of the city’s borrowing power is twenty per cent. of the
assessment. The assessment on lands and improvements this
year has heen settled at 837,875,000, so that the limit is §7,-
575,000. The present debt for all purposes is $4,788,249, but
from this sum must be deducted waterworks debt, $1,019,000;
schools, $470,500, and local improvements, $705,479, a total
of 82,104,709, which is met by special rates. Accordingly
the amount which the city can yet borrow before it reaches
its limit on the basis of this year’s assessment is $4,081,728.

The expenditure for the year was $1,038,808.50. From
this must be deducted $24,000, the net expenditure thus being

estimated at $1,015,398.50. N
’ The tax rate of Moose Jaw, Sask., for the ensuing year
has been fixed at 18 mills. This is made up of 12% mills for
general purposes, 4 mills for school purposes, and 1% mills
for collegiate purposes.

Less Haste in Local Iimprovement Schemes.

Vancouver's city comptroller is urging less haste in the
adoption of meore local improvement schemes, as the margin
.on the debt limit is small. It is now about half a million
and the way in which recommendations are being pas
makes it look as if this will be nigh used up by the end of the
vear, leaving nothing on which to come and go. With in-
creased assessment, the amount will be increased next year.

After deductions are made, the assessment of Revelstoke,
B.C., is $913.445 for land, and $1,020,466 for improvements.
The increase over last year is $266,153 in land and $111,220
in improvements. :

The following figures were submitted to the Winnipeg
city council at a recent meeting :—Estimated expenditure,
1910-11, $1,026,302; estimated expenditures, 1909-10, $1,826,-
211 ; amount expended, 1909-10, $1,702,617; increase in esti-
mates, 19010-11 over 1900-10, $244,133 ; net credit balance, 1909-
10, $123,503 ; net credit balance estimated, 1910-11, $306,465;
business tax receipts estimated, 1910-11, $224,133; taxes on
assessment estimated, 1910-11, $1,702,168. Tax rate esti-
mated, 1910-11,’ 10.80 mills.

Annexation Problems at Montreal.

Judging from the statement made by City Treasurer
Robb, Montreal is in much the same position as a number
of other cities where the necessary expenditures call for ex-
pedients by which additional revenues may be- raised. Mr.
Robo states that owing to the expenditure occasioned largely
by numerous amnexations, the real estate tax will have to be
raised by one-eighth or one-quarter of one per cent. In all
probability the Quebec Legislature will be asked at its next
session to give the city permission to increase this tax. De-
mands for imptovements from all over the city were being
received and few of these could be attended to. Over $1,400,-
000 has now to be paid in interest charges and $1,000,000 in
salaries. It was necessary to take some effective action as
soon as possible, and there was absolutely no escape from an
increase I{n the tax on real estate.

— -

The jury which investigated the death of C. Kenyon,
killed at Dow’s brewery explosion, retirned a verdict to the
¢ effect that the deceased met death by an accident in which
there was nd crime and for which, therefore, no one could be
held liable.
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IRON MANUFACTURERS IN BRITISH COLUMBIA
~

(Staff Correspondence).
Vancouver, July gth.

Roche Point is on the north side of Burrard Inlet, perhaps
a little more than three miles east of North Vancouver. - It
is at the entrance to the north arm of the Ir!lct. a body. of
water around which one after another industries are spring-
ing up. Roche Point is selected as the possible site of a large
iron works, definite announcement of which has been made by
Mr. William Owen, of London. From time to time, there has
been talk of iron industries and promoters have endeavored
to sound the public in placing shares, but Mr. Owen comes
along and gives straight talk. He says that his company will
be registered in Londen in the latter part of August or early
in September, that it will have a capitalization of about $15,-
000,000, and that when the works are completed 5.000 men
will be employed. These figures he confirmed for The Mon-
etary Times. He has spent some time here looking over the
ground and making arrangements for the supply of coal which
will mean the purchase of holdings on Quecsn Charlotte
Islands. The proposition, as it now stands, is to manufacture
steel rails, building steel, wire goods and steel plates.

Roche Point, too, is definitely designated as the site for
the Imperial Car and Shipbuilding and Drydock Company.
This is the outcome of the original move of Mr. Nicol
Thompson, of Vancouver, who, a couple of years ago, secured
the bonus offered by the Government. When this was last

-under discussion it was proposed to utilize the waterfront in

the east end of Vancouver owned by the Ross & Howard Iron
Works, but this was not carried through. Now it is again
in prospect, the subvention of the Government for a second-
class dock having been secured, and the site named.

Messrs. Vickers, Maxim & Company are also named as
possible builders on Burrard Inlet. Doubtless the matter
has been discussed, for the announcement in regard to this
firm came from ministerial authority at Ottawa, but there
will not be room for all. It is stated here that this firm is
negotiating for the waterfrontage just west of North Van-
couver on Burrard Inlet, occupied by the Capilano Indians.
This would be an excellent property, and wou!d be at a point
where large works would get the full advertisement of every
boat entering or departing from Vancouver harbor

With abundance of iron ore and coal in British Columbia,
with water transportation for both, the prospects are that
when the proper time arrives a large iron industry will be
started. Big propositions of this kind cannot be built in a

day, but the discussion on the matter and the visit here of -

men prominently interested in such enterprises shows devel-
opment is not too far in the future.

— -

NEW TRAM ACREEMENT AT VANCOUVER.

(Staff Correspondence).

Vancouver, July oth.

Talk has begun of the extension of the agreement be-
tween the city of Vancouver and the British Columbia
Electric Railway Company. This company controls the
street railway franchises in Vancouver, New Westminster
and Victoria and interurban and suburban lines, with a
total investment for power works, etc., of about twenty mil-
lion dollars. The agreement with the city of Vancouver is
for twenty-five years, terminating in 1018, at which time
the city has the option of purchase upon valuation. Differ-
ent municipalities -adjoining Vancouver have made agree-
ments with the company themselves, including Hastings,
Burnaby, D. L. 301, South Vancouver and Point Grey.
Annexation of Hastings, Lot 301, South Vancouver and
Point Grey to Vancouver is now being discussed, and nat-
urally if all these places are to come under one central
government the desire is to have a consolidated agreement
with the one tram company operating therein.
another company may shortly be ready, the Western Canada
Power Company, there is only one at present. The first
discussion has resulted in a suggestion from Mayor Taylor
of Vancouver ‘of a twenty-five year agreement, though
nothing was definitely decided upon and will not be for some
time. The matter will be submitted to the London office
of the _ranlwa_v company, and it is doubtful if such a short
term mll‘bc agreed to. Large amounts are being expended
in extensions, and in the dpinion of some a forty year term
will be asked. In the adjoining municipalities, this is the
obtaining term, while in Point Grey a special additional term
is granted of ninety-nine years in respect to a line running
from the northern to the southern boundary of that muni-
mpaluy._ Fony'_vearg is the term for the general system
street railways in Point Grey. When the city representatives
and the company’s officials meet again, it is probable that

¢ a draft agreement will be submitted on which to work.

-
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Maurice Du Poxrt EMmire Lacas

DU PONT & LACA§
FINANCIAL AGENTS &

Boxps axp Hiea Crass INVESTMENTS
Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
——— Phone 5712
Correspondeats ins—
New York, London, Paris, Bruxell-ss and Hambarg

Debentures for Sale

TOWN OF NORTH BAY
Sealed tenders will be received by the undersigned up
to 12 o’clock noon Monday, the 2sth day of July, 1910, for
the purchase of 5,835.26, local improvement deberitures
of the Town of North Bay, bearing interest at the rate of
Five Per Cent. per annum, pavable in 30 equal annual instal-
merts. Debentures guaranteed by the Town at large. De-

livery to be made at the Traders Bank of Canada, North Bay,
Ontario.

M. W FLANNERY,
Treasurer.

CITY OF WINDSOR

FOR SALE.—825,000. Windsor, Ont., Roman Catholic
Separate School-Board Debentures, dated 1gth April, 1910,
4% per cent. principal and interest payable in twenty equal
annual payments. Offers received to July 20th, 1910. J. G.
Gangnier, Secretary-treasurer.

TENDERS

FOR ScHOOL DEBENTURES

Sealed tenders will be received by the undersigned up to

the fifteenth day of August, A.D., 1910, for the purchase of

818.000 debentures of The Wainwright School District, No.

1658, bearing interest at_the rate of five per cent. per annum,

debentures being payable in twenty equal annual instalments

of 8900 each, together with interest yearly on the principal,

at the Merchants Bank of Canada. Wainwright Alberta. The

highest or any tender not necessarily accepted. For further
particulars apply to

H. V. FIELDHOUSE,
Secretary-Treasurer,
Wainwright, Alberta.

DEBENTURES FOR SALE.

Fhe town of Deloraine, Manitoba, will r
marked tenders up till 8 o’clock p.m., on Saturday, the 3oth
day of July, 1910, for the purchase of six thousand 20-year
5 per cent. equal annual payment debentures.

The highest or any tender not necessarily accepted.

D. L. LIVINGSTONE,
Secy.-Treas..

eceive sealed,

CITY OF EDMONTON, ALTA.
—p—

Tenders for the purchase of the
1ssued by the Edmonton school district
Edmaonton) of the Province of Alberta, will be received until
noon of August 6th, 1910; 830,000, repayable in ten
equal consecutive annual instalment$ with interest at five ;
Per centum per annum: $115,000 repayable in thirty, equal
consecutive annual instalments with interest at five per cen-
tum per annum. Debentures issued for the purpose of pur-
chasing school sites, building and furnishing schools and
improving grounds. The Board reserves to itself the right

to reject any or all tenders. Particulars may be had upon
request,

following debentures
No. Seven (City of

W. D. BRADLEY.
Secretary-treasurer,
Mortlake Block,

Edmonton
{Debentures Continued on Page 341).

We always keep a full sel :
The safety of these securities
the interest returns are high.

Our Municipal and School
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List of High class |
Municipal Debentur

Yielding from 4% per cent to $% | per cel

City of Guelph Township of Hndipn
Fowaship of Corawall Town of Golletich, Gugranteed
Town of North Toronto Town of Kendrs, Guaganteed
Town of Welland City of Syda¢y, CB.
Town of Port Hipe City of Edhenton
City of Wisidsor Distriety Alta.
Town of Smith’s Falls City of Vascduver,
Fown of Kingsville City of Wetaskiwin,
Town of Fort Etie Town of Carberry,
United Townships of Village of Lashbura,
Neelon and Garson i
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STATISTICAL STORY OF

THE FIRST SIX MONTHS

Of Nineteen Hundred and

Ten. How the Figures Compare With the Previous Half-Year—
Their Bearing on the General Outlook.

At the Beginning of the vear, Canada was optimistic. The
outlook was brightt. No dark clouds blotted the sk}
Six months bave passed. Have our predictions and hopes, &0
tar, been realized and gratified? Generally speaking, they have.
The many statistics by which we may judge the situation are
satisfactory. The recent period of drought with its hot winds
was unwelcome, anyd therefore unanticipated. A larger crop than
will probably be garnered, was expected. The numerous labor
strikes, too, were not figured when the prophetic telescope was
raised in January last.” And a better investment tone was
thought probable. But despite these adverse factors, it looks
as though 1910 will go down in Canadian history as a good year.
Pessimism hads béen noticeable in business sph¢res recently, al-
thougn there appeared to be few sound reasons for its presence.
Statisties show that on the whole Canada at the end of the
past six monthe is well ahead of last year's records. Here is a
rough division of some of the chief points to be eonsidered.

: ¢ Adverse.

Bank deposits larger. Tight mone# likely in fall.
Bank ¢learings larger. Drought has hurt erops.
Railrogd earnings bigger. Investment situation dull.
Industrial eonditions good. Labor troubles.

Trade inereasing. Foolish real estate purchases.
Crop area greater.

Investment greater.

Immigration volume good.

Favorable

and the call loans, $58,159,050, or 6.8 per eent. The June bank
statement may show a deeline in the loan aecount, prepafatory
to the financing of the erop. The first five bank statements of
the current year compare well with the first five of its pre-

decessor.

Clearing House Records.

That business to date has surpassed that of the ecorre-
sponding six months’ period last year is proved by the clearing
house records.  Every month of 1910 shows an increase over
the eorresponditg month of the previous year, the gains rang-
ing from 28.2 in April to 15.5 in June. The following table
gives the details:

CLEARINC HOUSE TOTALS

|Inc. %
Six 1907 1908 1909 1910 1910 0v-
mths. jer 1909

Jan. $363,302,370 $335,934,122 $381,119,715 |$488,229,243 | 28-1
Feb, 297.334,263 271,052,288 330,852,488 ' 408,048,038 | 233
2602

Mar, | 343,372,684 297,754,080 376,202,874 474,210,419
Apr. | 340,763,412 | 308,020,547 383,871,156 492,174,935 282
May 378,647,058 320,988,539 402,674.637 478,196,130 187

Larger inflow of eapital.

Much ¢onmstruction in progress.

Mineral produection good. |
Mergers eliminating foolish eompetition.

The drought damage will be counterbalaneced to some extent
by the increased erop area, the labor troubles by the volume
of immigration. 'While the investment situation has been dull
recently, the records of the stock exchange transactions and the
sales of munieipal bonds, and the flotation of Canadian securi-
ties in Great Britain and Europe are all gratifying. The re-
cords of the first six months of the current vear can be exam-
ined in some detail.

Bank Loans and Deposits.

The statements of the chartered banks are available as yet
for only five months. This is the record of deposits:

Month, On Demand. After Notice.
January . .i........ $238,423 785 508,207,804
February. < . 236,697 987 507 .307.733
Mazgh (] .0........ 247,562,171 515,272,117;
Aprid .., .{........ 246,746,180 521,427,072
ey . di ofeeens 256,651,635 524,680,979

4
Comparing these figures with those of the correspinding
period last year, the inerease in deposits on demand in the five
months of 1910 is: $18,227 840, or 7.6 per cent., and in deposits
after notice, $16,473,175, or 3.2 per cent. The May tolal de-
posits of 1910 are $781,332,614, or 16.5 per cent. greater than that
of May, 1909. The loan acecount also looks well.

“Month. Current in Canada Call in Canada.
Januwary . . ....... $590,984 344 $63.945 539
Febrnary . . 602,454,539 61855519
Mareh . | . 724,550,051 59,945 735
April . .. [....... 0638247238 59,621,328
) £ R P 643 246,518 58,159,050

These figures show an increase of $52,262,174, or 8.8 per
cent. in current loans and a slight decrease of $5,786,489, or
9.04 per cent. in call loans in the five months. The May current
loans are ’643.2“‘6,-’11“ or 21.7 per cent. ahead of .\'ay. 1909.

1905 1908
$ $

Ontatio., 7 LA O (N S

Q\I(‘h('\ ...........

ManlbPbe ..3.. 3. 0. .ccis00n05500mmeces 360,868 179 504,585,91
British Columbia. .. .| . 125,350,855 178,221,97
y R R T IR S * 45,708,64
New Brunswick..,..{................ 52,836,333  60,032,8]
Nova Scotia.l. ..o ot innnninnnnennnn. 89,251,561 91,552,21
Sethatchewn@ .. }]..{..cc. o0 oo iiisiddeccses iiedeldoveessdone

* Half year only. + Started 1st @ctober, 1900,

CLEARINC HOUSE FICURES BY PROVINCES

+[1,287, 179,683 1,491,336, 495 1,539,257 898 1,450,474,915 1,793,779,723

351,572,491 323,508,501 433,864,458 ' 501,161,933 155

2,074,992,271 l.”?.%ﬁ.ﬂ!.“.ﬂ.’b.ﬁﬂ".’.ﬂl?.ﬂ@.m 179

Sinee 1907, the total clearings for the half-year have- gain-
ed $800,000,000. The current figures show an increase over last
year’s figures of $434,000,000, or 17.9 per cent., el nt testi-
mony to the inereased volume of business which the country
is handling and to the complete recovery from the depression
of 1908, when the first half-year’s clearings were less than $2,-
000,000,000, compared with this year's $3,000,000,000 almost.
The fi);looswin.g table shows the record of the clearing houses
sinee -

Year. Total Clearings
1905 . . . e $3,335,595,401
1906 . . . .................... 3,997,969,065
IOOT . . cociiiiiniiimeaonnes 4,321,441 616
1908 . . . ... 4,142 233,370
1909 . . .. ... 5,203,269,249

2.842,020,698

Business by Provinces.

These are remarkable figures. The total clearings for 1905,
£3,335,000.000, eompare with the clearings of the half-year of
1910 of $2,842000,000. Thus clearings valued at $493.000,000
are required to equal the year’s record of 1905. Last Jume’s
figures aggregated more than this amount. Therefore, seven
months’ clearings this year will exceed the twelve months’
clearings of 1905. To equal last year's record the clearings for
the last six months of the eurrent year will have to total $2,-
361,248,551. There will likely be little diffieulty in making this
record. Last June the total bank clearings for the month for
the first time in their history exeeeded half a billion dollars.
In connection with these figures it should be noted that the Cal-
gary and Edmonton clearing houses com ced business in 1906;
Regina, on Oectober 1st, 1909; and Brandon, on April 1st, 1910.
) How have the provinees shared the volume of business, as
indicated by the clearing house figures? The Monetary Times has
prepared the following table of bank clearings showing the amounts
credited to the various provinces:—

1910—First
6 months

1904 —First

1907 1908 1909 -
6 months

$ $ $ $ $
830,715,500 934,924,833

1.411,108,700 1,626,531,003 1,663,198,167 1,579,127,582 1,985,452,773 888,727,240 1,052, 741,232

4 596,667,576 614,111,801 770,649,322 302,414,200 * 399,283,510

1 247,065,068 238,439,450 358,235 823 147,718,030 249,388, 888
5 115,515,356 103,411,732 149,315,401 62,500,929 99,421,897
8 66,150,414 66,435,636 72,404,500 32,952,662 37,025,056
O 93,587,137 90,232,245 95,278,463 43,637,767 49,015,097
......................... P14,163244 .. .. ......| 20,202,185

+ Brandon included from April, 1910.
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Quebec provinee was the only one to reach clearings of $1,-
000.000,000 or more for the first half-year, Montreal naturally
Ontario, with Toronto yielding
the biggest figures, made a record of $934,000,000 for the half-
The Western provinees made good records, Manitoba cgm-
ing third in the list of eight agd British Columbia fourth. Alberta
makes a ereditable record with almost $100,000,000, Saskatehewan
cannot well be compared, the Regina clearing house not having
It is the omly clearing
While New Brunswick and Nova Scotia
have good totals to their credit, we should like to see larger. fig-
ures. Undoubtedly the time is coming when more attention will
be devoted to the development of Canada’s maritime provineces.
Perhaps the key to the situation is the revival of the shipbuilding
industry. Every provinece shows a gratifying increase over the |-gj

contributing largely to this result.

year.

commenced business until the end of 1909,
house in that provinee,

figures of the first half-year of 1909,
Many Branch Banks Opened,

To these satisfactory clearing house records the inerease in
has largely contributed. The fol-
the number of branch banks in business in

The last column gives a record
of the number of branches opened in -each province during the

the number of brameh banks
lowing table shows
September, 1908, and May, 1910.

N p A
past six months:— Wheat ... ..........
BANK BRANCHES OPENED. Ol . . .i6....oc000
= = —_— By O U
¥ ! | FRE ., ..o nivesiiicg
Province &Mmh'rl May Increase | Increase [Jan. to June
908 90 |B = he
) sl | S | Weastie | o hich (s SALI0 ke Rten et 5
" | more than in 1908. The lar
Ontario........... 201 982 81 8.9 30
Quebec ........... 305 360 55 18.0 28
Nova Scotia,. .. ... 104 108 4 38 2
N ick... .| 7 5
Pivce Baward 1| 18 | 18 | 0| 2P| 0 |on i e e Skt
Manitoba. ;. ....... 162 187 25 154 13 -
Alberta,........... 102 177 75 73.5 23 alone the increase of this year over
Saskatchewan... .. 131 245 114 87.0 39
British Columbia.. . 98 1 49 50.0 19 acres,
Yahon, . ]S ! » - .. |from 1574100 to 1,649,600 seres,
" —— | 1,451,000 acres, Saskatchewan from .1
Total......... 1,880 l 2206 | 416 22.1 159 and Alberta from 820,000 to 974,000
Thus between September, 1908, and May, 1910, 416 hranch

batks have heen opened, a gain in that period of 22.1 per cent.
The Western provinees have received most attention in this matter.
One hundred and fourteen new branches were opened in Sas-
katchewan, a gain between September, 1908, and May, 1910, of 87
per cent. Alberta comes next with an increase of 73.5 per cent.
and British Columbia next with a gain of 50 per cent.
the older provinees the imerease in the branch banks is particu-
larly noticeable in Quebeé¢; where the percentage was 18. g
the first six months of the current year 159 new bank branches have
been opened. Of that number Saskatchewan claimed 39; Ontario,
3Q; Quebee, 28, and Alberta, 23.

m'mpum.

The next statistical barometer is the record of railroad earn-
ings. Two of the three big steam roads show large gains in gross
earnings over those of 1909. The following figures give the

details: —
// Ine. or
January t4 June. 1909. 1910, Dec. %
Canadian” Pheific. ... .. $35,353,000 $43,982,000 + 244
Grand Trunk. ........ 18,219 863 21,656,136 + 188 |!
Canadian Northern. ... 6,401,000 5,955,700 — 6.9
Total, three roads...$59,973 863 $71,593,836 + 193

The Canadian Northern figures show only a slight decrease
and on the year’s earnings will probably exhibit a gain.
carrying business has been pretty brisk during the first six months
of 1910. Fall trade and the erop movement will tax the eapacity
of our railtoad equipment and should make, if not break, records
for railroad earnings for the year.

Further evidence that this is no time for pessimism may be
deduced from our trade figures. As shown in last week’s Mone-
tary Times, if the present rate of increase continues, the value

bad

that ¢

From reports received by The °
conditions throughout the country arif g

half-year, generally speaking, has bees sucgessful. The outlook

for the remaining six months is a ttifle do gbtful, chiefly

to the adverse and varying erop repopts anil to unsettled labor =~
conditions. Immediately - definite faformdtion is received as

to ts Of the lwestern crops, busi-

the actual ition and prospee
ness houses h{“’“

striets. The most

yield this year is 100,000,000 bushels| ¢
indications, it would be unwise to Xy
than that. The inereased aer il

hes caused by dry weather &
ere is the estimated ae 11
Manitoba, Saskatchewan, Alberta, priy
Grain Dealers’ Association: |

The area of all field erops is rep

wheat, which has now reached 9,204 8 ‘7::
7,750,400 acres, and in: 1908 it was 6,610,
in in two years of 2,684,500 aeres, G i
g'.he provinees of )(ani'toba, Saskatche Wi

‘| acres in 1908, and to 8,395 400 acres i'v L

Stock Exchange S
e investment situation compare

busi conditions. Stockbrokers
demand is dull, although some
satisfied with the summer business they:
these facts, the stock exchange reec
showing. Here are the sales reeco:
Toronto Stock Exchanges for the first
1909 and 1910: !

7 .

of Canada’s total trade within two years will be one billion dol-
lars. Present indieations point to a total trade for the current |
year of more than eight hundred million dolfars. In the last |
twelve months’ period for which statisties are obtainable, Canada’s |
aggregate trade increased $125,000,000 or 22 per cent. These
figures are for the twelve months ended April.
are $563,664,218 and $668,127,229 being the totals for the year |
ended April 30th, 1909, and 1910 respectively. The total imports |
for the same twa years were $300.523,754 and $384,048,076 respec- |
tively, a gain of approximately $84,000,000 or 21 per cent.
ports- amounted to $48000,000 in the
former year and $62,000,000 in the current year. The following
table will show at a glance the rapid growth in imports and exports
during the past four years:—
Inme. %
. . 1907-
1907. 1908, 1909. 1910. 1910.
Imports '$345,566,850 $350,240,007 $300,523,724 $384.040,076 11.1
Exports 268,856,811 278384902 263,140,464 304078153 13.1

The exact figures | Montrea

The | _

Total, Toronto. . ... $henens
Total, both Exchanges. . ..

BOND SALES,
| Stock Exchange.

be better able to ju
the balance of the year. Many, if
companies of Canada have a leng ‘
which means that wheels will be k bu
The crops have given some anxi
the faet that comsiderable damage

it
STOCK nué;
Montreal Stock Exchange. ,

oﬁﬂe y Times, industrial
idgdly good. The past

% thefr own prospects for
08 mobt, of the industrial
hy lis§ of unfilled orders,
well into the fall. .
Tt §s useless to smother .
bden dome in ce
ir estimate of ‘the
eat. From present
t & much larger yield
eip to atome for th
of rain. :

conservative

eres 1909,

7,103,300

4,217,400
955,250
349,340

ines

Ontario shows an inerease in fall whe ‘ ! £ :
and in oats from 3,142200 t¢.

"ff' , from 1,390,000 to
1004 to 1,973,000 aeres,

itly well with general
onfl dealers complain 3
‘the larger houses are i

$271,102
617,967

: i J
1908 °'?"§ 1910

$517,550 ‘ $583,500

950
312,750 825 556,100
272,183 150 582,150
204,750 333 539,500
363,500 D50 426,450
468,350 20 304,000
$2,229,084 28

$3,081,700
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BOND SALES.
Toronto. Stock Exchange.
Jangary . | ... ... \.. $4353,000 $578,500 $409,000
Feb‘?:a,’., % SO TR 210,000 440,500 329,500
March....| .. ......... de 393,000 278,000 211,000
Aprit .1 beodnone L 204500 524,000 203,500
May...... S 1 A T 367,000 606,500 00,008
June boodd 325,000 179,000 244,000
Total, Torénto. ......... | $1,952,500  $2,606,500  $1,700,800
Total, bothy Exchanges. . .| 4,181,583 6,090,628

04\ Municipal Bond Sales.

Th houses handling particularly municipal bonds have
been heard to complain of the quiet period in which they have
participated. The Monetary Times’ record of municipal bond
sales shows that the municipalities at least have been almost
as active in the last six months as they were in the first six
months of 1909. The following is a record of the municipal
securities gold in Canada from January to Junme, 1910:

1909 1910

January . . . ... ... .. .. 2,540,862 $881,838
Februgry . .. . ... ... ... 4,074,125 1,272.977
Mareh|. . ...,...... .. 1,615.368 1,169,730
April §.. §..,. 4,033,988 6,805,078
May .| . 5,185,530 5,964 896
June . . . . 2,243 569 2,187 588

p o ' O $19.693 442 $18,282 107

Issues of New Securities.

Another faetor contributing tothe comparatively dull in-
vestment situafion is the large number of new securities issued
in Canada during the past six months. As will be seen from
the following table, eleven Canadian companies have placed
new securities in this market to the total of at least $20,000,000.
The aetual total of the new securities issued is almost $30,000,-
000, but two of the companies put out their seeurities simul-
taneously in Canada, England and the United States.’ This
reduces the Canadian total to some extent/ The following is
a summary regpecting the eleven companies’ issues:

Authorized Capital ... ....... ... . . .. $75 500,000
‘Bonds Issded ................ .. 14,428 000
Preferred Stock Issued ... ... .. 8,880,800
Common Stock Issued ........ 7,925,000

The following are the details:

NEW SECURITIES ISSUES,

MONETARY TIMES

Volume 45.

Industeial . . ...cc000a0ni T e £ 1,211,877
Govermment . . ...........c.c0000s000000 lo,m,g(o)g
Finaneial . . .............cciieiieiinene 1090'
Mendeipal . . .............cc00ciiiienen J
BENIEE . . . i ccicmciinencsneennisssbane 3,§86,784
IS . . i cves sisen senenee 3,702,500
Land and lumber ..............c.c00uu0e 3,614,100
Total .. ..c.ccccniontcncnssssiapones £24,456,061

In addition, the Great Northern Railway Company, _Unitul
States of America, sold £2,000,000 St. Paul, luunspobo and
Manitoba Pacific extension 4 per cent. sterling first nong;s

bonds, and the Lake Superior Corporation obtained 81,200‘ :

in London privately during Mareh. With one or two !
all the loua‘: nisadyin London this year represent actual capital
coming inta this country. The two Dominion Government loans
were raised for redemption purposes and, therefore, stayed in
London. In this couneetion it is interesting to consider how
much new ecapital is brought into the country with our new
population. In the past five years, according to The Monetary
Times’ estimate, which will be published in these columns at a
later date, Canada has obtained in this way a sum of at least
$326,000,000 in five years.
‘‘A Good Year."’

The amme of gemeral construction and engi i
work for Ptr:frpm six months has been lengthy, for the
future is equally so. This will be a favorable consideration in
labor and general busivess spheres. Strikes and lock-outs
apparently are to figure largely in the current year, but the

steady flow of mnew population from the old countries will
largely solve labor troubles. Recent events in labor uniom
circles would séem to prove again The Monetary Times’ conten-
tion that Canadian unions could do worse than break away
| from the valueless and domineering rule of United States unions.

From all ap then ‘A Good Year’’ will be the
label with which to tag 1910 when we place it away on the
shelves of our history.

R S
VIEWS OF THE CROP

That the western wheat crop gives every promise of be-
ing well up to the average of the last five years is the newsg
which C. M. Hays, president of the Grand Trunk system,
brought back to Montreal with him after a trip through to
the Pacific coast. i

That the wheat crop of the western Canadian provinces
will not exceed 100,000,000 bushels this year, is the opinion
of Mr. W. E. Burke, traffic manager of the Merchant’s Mutual
Line of freight boats, Toronto.

JANUARY TO JUNE

Company Capitaliz- | lssued Preferred Commercial

- ation RBonds Stock Stock
| s .
Murray-Kay, Lid. ... . .. beeesl 3,000,000 . s ceedd 15(:)00-»' )o'oouo
Sher®rooke Ry, & Power Co. | 3,000,000 700,000 700,000

Dominion Canners Lwd.......

Maple Leaf Milling Co., Ltd

Hillcrest Collieries, Ltd
[

Steérling Coal Co. Lid

Sillil:er Car Co. Ltd

* Amalgamated Asbestos Cor., Ltd
Carriage Factories, Ltd

*Canadian Car & Fuundry Co., Ltd.

— - — c— —
-

3,750,000

6,000,000 1,750,000 '

. 25,000,000 *%,103,000
5,000,000

7,500,000 2,350,000/

< ++2 (12,500,000 1,500,000 2,100,000 2,100,000
....... | 5,000,000 . .
Canadian Cereal & Milling Co., Ltd. 4,000,000

2,000,000 500,000
1,250,000
1,000,000

875,000 o

325,000 705,800

750,000 ... .. 125,000

500,000 1,200,000

— . —— — —

75,500,000 14,428,000 8,580,800 7,925,000

.
Issued stmultaneously

Inflew of British and Foreign Capital
Another factor largely he nsible for i
_ _ ) nsible the prevent
of a bigger investment business this year is the c»xr(};si\'.- r
cbug of real estatd throughout the eountry;
conmdernbh? sums of money which
bave gome into stoek exchange

_The gratifying inflow to Canada of British a i
capital continues and is likely to do so. This is :d »-:Tm
contribution to our genmeral development aids, Aceording to
The Monetary Times’ records, Canada’s borrowings in London
for the first half.year aggregated £24 456,061, or approximatel
two-thirds of the American borrowing in London. ol

d respo

This has diverted
otherwise would possibly
and other investments, .

in Canada, England and the United States.

pur- |

INDUSTRIAL MERCERS CONTINUE

Five of the leading working machinery manufacturers of
Canada are to merge their interests. Mr, W, Doherty, man-
ager of the Sussex Manufacturing Company, and Mr. S. H.
White, president of the same concern, have been two of the
leading figures in this latest merger. The firms interested
are among the biggest machine workers in Canada. They
are the McGregor-Gourley Company, the Ballantine Machin-
ery Qampan_v,_Hespeler Machine Company, and the wood-
working machinery branch of the Goldie-McCullough Com-
pan_v.‘and the Sussex Manufacturing Company’s woodworking
machinery branch. The capitalization of the pew company
will be $4.000,000 and the management will be in Galt, Ont.
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. v / Dock for St. John.
to specialize in these. The quality must be high class and regular. Dy

July 16, 1910. THE MONETARY TIMES

EAST AND WEST. _ ! The exports of Canadian mineral i

i |ing the year ended Mareh 31, 1910, we

Business Banking, | 20d exceeded any previous year with the
Progress Noted in » Commercial, 8+ | they were vlluedyal: $40,367,683, of whiclijmount gold alone was

I Other Throughout e 4 g gl \

nsurance and Spheres ghou | responsible for $24,445,156. During the year seven articles
the Dominion. | were valued at $37,269,876 or 93 per cen the total export of
the mine. The seven chief articles werdgll Asbestos, $1,886,613;
The Alberta Pacific Elevator Company has purchased four | ©08l, $5,013,221; copper, $6,023,925; 201d, §6,016,126; nickel, $3,-

A

steamers for shipping their grain from the Pacific coast. 320,054, and_silver, $15,000,937. AR
A company will prohu.bs;. be formed -for the 'development of Mr. J. H. Haslam, of Regina, wil ibute $500 among
the gypsum deposits at Grand Prairie, B.C. competitors from the British Isles for the bt best essays on the
The Georgian Bay Canal Company has re-opened negotiations  Subject, ‘‘A Greater Saskatchewan.’’ Thidlessays are to contain
with the Government respecting the construction of the canal, | Mot more than 3,000 ‘words, and . the hands of Mr.
Al $15,000,000 steel plant will probably be constructed | Haslam by November 1st, 1910. Parti attention must be
at Vancouver, B.C., by a British syndieate. | paid to the econmomic and - Imperial phaselliof the subject. The
A nents are ammounced whereby British postal orders | Juiges are Lieut.-Governor Forget, of chewan; Hon. Clif-
will be payable in Canada. ford Sifton apd President Murray of University of Sas-

The Dominion Government _has taken up the survey of u,e]h‘c"e"“l-' . : -
roposed water route from Edmonton to Winnipeg, via the Sas- B The United States is Canada’s best omer. During 19\0
n. .

tchewa | the-exports of mineral produce fro|5n Ca to the United States

1 . : C filed were valued at $33,488 464, or 83.  leélif. of the total export

and T-:ko : -'.J:;:k ,ol:':"‘""zll'zb.idy?“ h::mpuyp;;r? of the mine, while the exports to the 7?:; | Kingdom were vnﬂnoed
poses to h:ﬁ a d .

] floating dock at Prince Rupert . at jonly $3,820,574, or 9.5 per cent. Exposts to these countries
The Halifax Couneil has decided to grant a bowus of §350,000 |37 Principally raw’ materiale:. Weso B Siports of gold in 1901
and a free site to a London, Eng., llli]ﬂi.ldil‘ firm, for a steel  Ver® Valued at $24,445 156 the exports in 1818 were valued at only

Ay $6,016,126, whereas the exports of silver i 9910 were valued at

pb_;:h.l,.:n ip Company has purchased the r | $15,000,937, as aguinst $4,310,528 in the yéhr 1906. The large
Lealandia for the Canadian-Australian service. The new addition | PCTease in the exports of _——" during | b four years may be
is to replace the Mannaks on the V. ver souhe. | traced directly to the extemsive mining ¢ fons of Cobalt. .

The Canadian Western® Lumber Company, Comox distriet, :
B.C, will l:e in a position t;‘il coming fall to ship 500,000 feet of | i
lomber daily to-the Frazer iver mill, near New estminster, B.C, | OUTLOOK IN N W B

AmonnpolW-Byi&hColmbhhsbeen LN N- . "

issued by the Government of that Province. The bulletin is of |
special value to those interested in Jand in British Columbia. Is Good—Crops are Promising W
The Columbia Coal and Coke Compasy, which has a eapital . Excellent.
of $2,000,000 has purchased the Tullameen coal holdings in British C | e—
Columbia, comprising a tract of 3,520 acres of bituminous coal, | (Staff Corresponden
Such excellent progress is being made by the Western Canada St. J B., July 13th,

Power Company with its plant at ve River Falls, a short dis- Business conditions generally in New

rynswick are sound
tance east of Vancouver, that it expects to be able to deliver and satisfactory. This is the season of

travel and thou-

power by next b : | sands of transient visitors are vigiting ] itime Provinees,
' The old Highland mine at Ainsworth, B.C., which at gne | chiefly from the New Englaid States. Uppeé# Brovince people are
time was the largest shi in Canada, has been acquired by the also becoming better aequainted with the eliarms of the eclimate
Kootenay Silver Lead Hinu, Limited, a new company with o and scenery and other summer attractions of $he|resorts by the sea,
capital stock of two millions. The season, though wet beyond the average been favarable
Sixty-nine million feet of logs were measured by the sealers fOF the farmers. There will be a largs of bay. On dry

beat ish Columbia during May. This is a record, exceeding the | £70Und potatoes will yield well, and ptofe STps are promising. -
best previous total by seventeen million feet. At mime dollars per Small fruits are rather late, but_yielding . The agricultural
thousand this output is worth $621,000, g:tlook genenl:{e is excellent. Much more B - fltte_ntlon is
The Australian Government has decided that the United "C"8 8iven in the provinee to improved e g, Pone

' ; - ; ¢ s ttendi e
States and Canadian salmoh are of different classes, and that ::,‘; college!. n-;l'b. Ag:iculftunl rl‘)ep:o }t‘tie:in‘ ...:ﬂ'?,:.
the Canadian exporters of fish from British Columbia waters shall couragement to the breeding of better live s#bek and has a fruit
have the exclusive right to the term ‘‘ Sockeye.’’ | expert to give instruetion in the planting of drphards and grow-
Nelson, B.C, is now excellently equipped with electric power | ing small fruits. The Cuban market is still & orbing some of
not only for lighting purposes, but also for industrial enterprises, | last year’s heavy erop of potatoes. A stefiner last week took
since it has completed its second unmit at the Bonnington Falls | away 25,000 /barrels, _ : :
station. The cost of installation was $300,000, Mills Running Night and Day. ik k
) Mr: T. Chase Casgrain, K.C., applied to the Railway Commis- | With regard to the lumber trade, Mr. Atthur Hilyard, of the
sion this week and secured an order confirming the sale of the  Dalhousie Lumber Company, who was in own. th week, said that
Baie des Chaleurs Railway to the Quebee and Oriental Railway | conditions and prospects in the: northern parfiofl the province are
Company. ~ | excellent. The mills are busy, the English ,*‘ is satisfactory,
The Board of Trade of Mission, B.C., not only protests| and stocks there greatly reduced. At Margsville the mills are
against the reduction of the duty on fruit entering Canada from | runnihg night and day. All the mills at 8§t;John are busy, and
uu:i United States, but also asks that it be increased. This board | the mppl,ly,b:,f logs mryv'!lﬁ're o :'mrg: for e h-::'- require-
sndorsed the proposal to establish a sugar beet factory in the | ments. rotary sawmill of the Seott 'Kifin ‘ompany, at
Fraser \'.uq_p . ® ) . Magaguadavie, was de-troy.ed by fire this: : ‘,” put the manufac-
Apropos of the editorial in The Monetary Times of two weeks | Wred lumber and the planing iR oo sy
ago, regarding sheep farming in Cnnldn.ryn scheme is on foo The rival companies having charter. right

¢ | : nd owning prop-
to import goats into the Kootenay district of British Columbia. | ®™Y at Grand Falls have come to an ;

green With the interests
: . . | represented by Sir William Van Horne ] Mtrol, and a new
:Z{tvwg:b‘:rw‘il:d for milk purposes and also be a valuable com company will now be formed with large fi baeking to erect
e ’ X . , ;.| & great power plant and develop extensive ptries. This im-
Traffic through the Canadian canals from the opening of navi- mense water power has been a source of disn for quite a num-
gation to May 31st of this year totals 8,276,270 tons, as com- | por of years. alid ¥ B
pared with 2,552,560 in the same period last year, an inerease of o

e ) € Well No. 9 has been shot at a depth of ASH0 feet at the oil
5,728,620 tons. The increases are: Soo eanal, 5,502,110; Welland, fields in Albert county. near Monecton, and (¥ieélis six -or seven
89,617; St. Lawrence, 79,105; Cbambly, 32,611; Ottawa, 17,644; | barrels of oil per day, and it is said to afford & matural gas press
Murn'y, 15,403 ; Rideau, 7,408. The only decrease is on the St. e of 300,000 cubic feet per day. The ddn any has tapped
Peter’s_canal. wells over an area of about one square mile with §
ing results. The natural gas will be. piped to

heat, light and power; and it is suggested that
apples suitable for the English market and for South Africa and | be extended to St. John. ‘

Europe. It is desired to secure one or#two marks or brands and , .

¢ hig The engineers of Messrs. Harland & \& [ have reported
The firm, whose name can be had on application to The Monetary favorably on Courtenay Bay, St. John, as a Sith f4r a drydock and
Times, states that it can guarantee a big trade. shipbuilding plant; and it is expected plany Wil lkoon he filed at
) The importanee of Brandon, Man., as a distributing centre | Ottawa and a subsidy applied for. . | ’
is being recognized by the most progressive wholesale houses, A conference is being held in 8t. Joh
manufacturers and jobbers. An interchangeable switching system | Mr. D. ‘MeNieoll, of the Canadisn Pacific
which will conneet warehouses and manufacturing establishments | of Public Works and the city couneil, relatj
with all trunk railway systems doing business in Western Canada is | certain
being installed, and will reach to every part of the city, enabling | company in exchange for a strip it owns on th@ Waterfront. The
manufacturers and merchants to receive and ship out in carload | exchange is necessary to provide for the constBhwion of a series
lots. It is the intemtion to use a large part ¢f the rails used|of docks by the Federal Government, and of tekt ‘.'
for this transfer system for street railway purposes, , serve them by the railway company to tmkes b

} week hetween
', the Minister
ithe transfer of
shore lots on the west side of the ha { to the railway

al facilities to
Sre of increased '
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winter-port traffic through St. John. Plans for the docks have
already bees prépared and the dredging is in progress. )

The James [Pender Company, nail manufacturers, desire to

enlarge their rt with the West Indies, Australia and New
Zealand. They bave asked the city counecil to exempt from taxa
tion for teg ¥ the enlargement of their plant pecessary to

provide for this! export business. The Board of Trade bas ex
pressed itself in favor of such exemption in eertain cases. The
gity council will ¢onfer. with the board before deciding the question
In regard to the Pender Company.

St. Johp i4 this season laying séveral sections of granite pave
ment, and mpy also lay a seetion of sheet asphalt on a residential
street. This i§ the beginning of a policy of permanent street
construction, |

A number| of new companies have been organized in the
provinee rec¢ntly and some old ones have enlarged their capital.

Rapid progress is being made in preparation for the Domin-
ion Exhibition, [September 5th to 15th, which will eclipse any ever |
before held in fhe Maritime Provinees.—W. E. A.

—_—- s

UNCLAIMED BANK BALANCES

Are lncrusﬁ:‘—Savhgs Eh Carries Large Sum in
Trast—Some Individual Decreases.

That thege are $668,662 lying unclaimed in the vaults
of Canadian thartered banks is shown by the statement of
unclaimed bapk balances as on December 31st, 1909. The
report, which!is presented by Hon. W. S. Fielding, Minister
of Finance, $hows the amount of dividends unpaid, the
amount of balances unclaimed, and the amount of unpaid
drafts or bills of exchange as compared with the previous
year. The diﬂerem sums noted are those in respect to which
no transactiofls have taken place, or upon which no interest
has been paid for five years and upwards, prior to the end
of 1909.

‘Large Amount Unclaimed

The Eastern Townships Bank has the largest amount
unclaimed as regards unpaid dividends, there being over
81,000 due ta the héirs of a deceased shareholder for divi-

Name of Bank Unpaid
: Dividends.
1908 1900
2 *
Bank of Montreal ... ... .. . e 658 608
o New Brunswick ............. .. 13 13
Quebec Bank ...........................
Bank of Nova Scotia ....... ... . .. . . .. 16 16
“  iBritish North America ......... 353 396
“ Teronto ................... ... o
Molsons Bank .. 08 5 9545 3 Fel e Spre u wraras o miain 518 en s 27
Eastern Townships Bank ... .. 1,080 1,124
Union Bank of Halifax Srelele e
Banque Natiomale ... . .. ... . . 237 197
Merchants Bank of Canada : e
Banque Provinciale du Canada . 40 ns
Union Bank of Canada ...... A
Canadiagn Bank of Commerce .. .. ... . 347 147
Royal Bank of Canada . )
Dominion Bank e [
Bank of Hamilton .... .. ... . . . . 44 44
;randardd’lhnk of Canada ... .. . ... . . .. 7 7
anque St. Jean ... ... ... ... ... ... ' v
* d’Hochelaga ........ .. . :?:; 2:40
- de St. Hvacinthe o

Bank of Ottawa . .

Imperial Bank of Canada

Traders Bank of Canada

Sovereign Bank of Canada

Metronalitan Bank

Northern Crown Bank

Montreal City and District Savings Bank
Caisse d'Feonomie de N.D

Totals 3.138 1407

dr.nrk ac ru_mlllaypd since 1827 The total of alll banks under
;hf’;n:‘:'.::;r;..“‘O? as against 83,138 for 1008{ an increase

Although' the total of unclaimed balances thows an in-
crease of $71.763, many of the banks show a decrease in
the ’arr;':nun? held undet thic head

e Bank of Montreal’s total decreased fro

to 800,086, while the Quebec Bank shows a r:;nmn‘r:f
$3.443 and the Merchants Bank. 811688  The Tradere |
Bank has more than doubled the amount of unclaimed bal-
ances as at/ end of 1008, being 811.051, ac against $4.001
the previoug§ vear. The Union Bank of Canada has: also

increased the amount under this head by over 100 per cenat.
;;einz 835,005 at end of 1909, and $15,512 at end of 1908.

Comparative Table For Two Years.

The total unclaimed balances at the end of last year
amounted to $629,764, while at the end of 1909 they - stood
at $556,001. The unpaid drafts and bills of exchange sh;w
an increase of $5,861 as cgn;g"f:oo“.t:s,ﬁs' the total for

in ,630 an T 191 ;
that ’lyl::rmb:st ioti?;ag‘l:: increase under this head is that of
the Bank of Hamiltor, there being at the end of 1909, .z,.464
unclaimed as against $888 the previous year. The following
table ‘shows in deétail the amounts held by each bank at the

end of last year as compared with 1908.

Large Amount Held in Trust -

eater part of the funds held.by the Montreal City
and ‘Il‘)l::‘:r“ Savi‘::gs Bank is in trust for relatives of depos-
itor, while several institutions are noted as having monmey
held for them. In one case, the Traders Bank had over $427
to the credit of a client’s account. His estate became insol-
vent in 1884, and the bank still holds the money as chief
creditor. Nearly $400 has been standing to the credit of a
man in the Merchants Bank since 1804, it being stated that
he is insame, while in several cases the depositor has ab-
sconded leaving cash to the credit of various banks. A Mr.
Ross holds a deposit receipt on the Bank of British North
America for $113. Nothing has been pald on same since,
and Mr. Ross is believed to be travelling in Egypt.

Legisiation as to Distribution. , ;

The Westville, N.S., board of trade has over $8 to its
credit as being a balance standing since 1909 in the Bank
of Nova Scotia, while in the same institution a s_mlll sum
remains as a savings account balance, the depositor being
referred to as a ‘“‘swindler.” The First National B.nk is
credited with $90 in the Bank of Nova Scotia, being the
proceeds of a mutilated note. There
legislation with regard to the distribution of these balances,
the only statutory references to them being contained in the
Bank Act. In November, last year, a private bill was in-
troduced suggesting the payment of unclaimed 3
etc., to the Minister of Finance. The Government would

Unclaimed Unpaid Drafts or
Balances. Biils of Exchange.
1908 1900 1908 1909
$ 8 8 £ s d N £ s d
103,204 09,086 4,561 ......... GBI iiocevin .
11,209 12,750 Ve I8 .conseece
17000 13BED  .i... cuecrese  wsees sawsemede
18,047 27,230 1,820 .....::%.. B0 . .icceses
37,413 70,608 11,538 . .....0.. 11,724 - e.cvuuen
2,644 4,340 77 18 51 74 18 s
10,158 10,082 969 267 4 5§ 984 267 4 5
9,067 10,086 @ -neeeines o .. os e
3,685 3 e e e e
16,028 14,285 141  Frs. 278 147 Frs. 278
26,548 14,860 885 . ceossees 2,8 ....iseee
4,200 BT  ctees  sasecmess  esase swiseies s
15,512 35,005 1,26 11s 9 2 1,618 .........
53,343 52,658 6,028 347 4 6 6,303 368 4 3
13,440 16,114 348 . ........ 480 .........
3,247 3,577 430 33 8 n 430 39 10 ©
43,538 49,418 o8 ... Sl i ve
3,016 AODF ' hoes wecnsesss  cewss  ssesesnies
10 D  chicii  cesevusen  aeass  sewsieesss
5.404 4,362 [P L
4,130 3,532 2 ittt eieee seeeesess
5,475 3,889 61 1 o o 70 3 1 1
10682 11,006 D o s e 4D esccsssne
4,001 1081 ... ......... B ieiseses
........... 34 ... 50 .........
25 50 Ser e Eemii s Bg .o oo s
111,676 124615 730 ... & L
20,014 21,083 - TR Y osic s van
556,001 629,764 20,630 £782 12 11 35,401 £606 s 8
’ Frs. 278 Frs. 278

in this case have been responsiblé for the payment of all .

claii®s, with interest, the banks being discharged from lia-
bility Tor the stock so transferred.

- e

The Hartford Fire Insurance Company, which holds a
license for the transaction in Canada of the business of fire
insurance, has received from Ottawa a license authorizing
it to transact in Canada, in addition to fire insurance, inland
transportatiol}; cyclone, tornadv, sprinkler, leakage insur-
ance, and infurance against loss or damage to automobiles
by accident, burglary or theft.

There has been no recemt
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OTTAWA’S FIRE PROTECTION.

New Building By-law Contains Many Stringent Regu-
lations—Water Tanks Not Ovérlooked.

The ecity of Ottawa has passed an important by-law respeet-
ing buildings and for the prevention of fires. It deals at length
with the various phases of comstruetion and notes important regu-
lations regarding light and air in dwellings, height of buildings,
and protection of persons in factories and publie places against

fire dangers. There are ‘also clauses on sanitation, gasoline, ex- |

plosives and combustibles. All dwellings must have a reas yard
running the full width of the lot, such yard to be not less than ten
feet wide where the building is less than twenty-five feet high, and
increasing in width three inches for every additional foot. Fire-
proof sheds may be erected in these yards if they are mot over
twelve feet high and are a distance’ from the main building not
less than the height of the shed. .

The by-law provides that any buildings other than churches
or grain elevators, more than eighty feet high. must be of fire-
proof construetion. - All buildings over 65 feet high to be used

as apartment houses, hotels, tenement houses or lodging houses, | employ one or more competent firemen w

similar buildings for gasoline, benzine; eteg are jbne hundred feet
from any other building. In such huildi$ amount may be
stored. : ‘

In private garages no larger quanti

[ five gallons of
| gasoline, ete., may be kept unless contain n iron tank with
suitable pump. - 3

' As to Gunpowder, |

The by-law provides that no person shafl k p more than ‘28
pounds of gunpowder in any one place f¢ ihrer‘.‘-l hours except
in such powder magazines-as the eouneil f‘ ¥ agiprove of, and no
| one shall keep any dynamite or other ‘expih {te In or around an
building in tHe ecity until a permit - is ¢

| Council on recommendation of the Board ol
Some Theatre Regulations A

I In theatres it is required that the enifim- opening shall
be fitted with a fireproof eurtain It is nr red that there be
| stand pipes in various parts of the huild fipped with hose
| with the regulation couplings.  On- the stige itin required that
| there be at least four easks full of water #th twip. buckets to each
| cask and also good and suffieient fire extilighishgrs. Theatres or
| places of amusement with a capacity of over twdlve hundred must

hall be on duty at

from ‘the City

. . 5% 2.3 1l : .
and all schools, colleges, theatres, halls, hospitals, asylums, ete. " such theatre during the whole time it is o to he public. Such

over fifty feet high must be of fireproof construetion throughout.
No ffame dwelling shall be erected over three storeys high.

For Fire Protection.

Much more stringent regulations than formerly are made
regarding parapet walls, party walls in dwellin partition walls
in apartment houses, ete. are now required to be of fire-
proof comstruetion. In public garages the place where the motor
vehicles are stored must be separated from all stair and elevator
enclosures by brick walls and from any place where repair work
is done or where cambustible materials are stored.

The section regulating the construetion of water tanks reads
as follows: ‘‘Water tanks erected over roofs of buildings shall
be supported on sufficient brick bearing walls or beams and pillars
of metal. and shall be so constructed as to protect the bearing
walls and walls of building from water.’’

Employees Will be Protected.

In a building of non-fireproof construction used as a factory, |

mill work or salesroom, departmental stores and other shops, if
at any time there are three hundred employees above the ground
floor there shall be at least two four-foot wide staircases leading
o the ground. Where there are 800 employees there must be three
stairways. In fireproof buildings the number of stairways may be

one less. In these buildings the aggregate width of doors opening |

at the street level shall be equal to at least the aggregate width
of the stairways. Such doors are requited to open outwards and
shall not be fastened while the building is occupied.

The basements of buildings used as above must be at least
nine feet in the clear, the ground floor storey at least twelve feet
and all other storeys not less than ten feet.

Elevators and Stairs,

Regulations are provided to ensure the safety of elevators and
hoists. The by-law stipulates the construction of the containing
walls of the elevator shafts and provides that they must be fitted
with automatic self-closing doors. Buildings used as stores or
factories, unless equipped with an antomatie sprinkler system, shall
have the stairways enclosed with partitions of non-combustible
materials or tin covered plank. In retail stores the doors may be
left open but they must be provided so as to be used to obstruct
the progress of a fire. )

All buildings over three storeys in height, except private
dwellings, shall be equipped with standard fire escapes within one
month after being ordered by the inspector. This elause applies
to existing buildings as well as to buildings which may hereafter
be erected.

All buildings over two storeys- high shall have a scuttle or
bulkhead leading to the roof and fitted with a door which shall
not be Jocked exeept with a*movable bolt.

Coal Oil, Benzine and Gasoline,

No larger quantity than five barrels of coal oil or similar oils
shall be kept for sale or storage in fire areas A or B, and for
smaller quantities the premises must be inspected and permission
secured from the Board of Control.

No larger quantity| than one barrel of crude oil, benzine,
gasoline or similar eombustible liquids shall be kept for storage or
sale in any one place in these two fire areas. One barrel or less
may be kept in underground fireproof vaults, outside the walls of
any building. This vault must be fitted with proper pumps for
drawing off the liquids. These regulations do not apply where
fireproof buildings, thoroughly ventilated for rock oil, eoal oil. ete.,
are at least twenty-five feet from any other building or when'

| firemen shall be subject to the orders of
| partment and it shall be his duty to see t

3\' f of the fire de-
m its proper place and Yeady for use at

lﬂre apparatus is
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AVIATION AND INS L *N E.

Business and Ahhips—A_vi;ton Policies, but
Companies are not Anxious f $¢ Risks.

The aviation meets at Mont.re-.l hto have raised

i e airship in the

insurance gom-
to consider the

v

panies have been among the first insti
subject in a purely business light. It isi
| aviators desire policies which will protis
| death or injuries. Equally as obvious is i ife and accident
companies are not too eager to - oblige.. uf St. Louis last
month there came a report in which the mpest of an eastern
accident insurance company was quotedEas saying that the
company he represented was prepared to e Hremiums on the
lives of aerial navigators. -~ : '

‘“It is absurd to think that we would 1
life of any of these men,’’ said an offie
‘‘Such men come under the head of aeronsa
absolutely. barred from participation in
insurance. We would not insure them fi
Accident Companies do Not Want It.

Accident insurance companies took
attitude. One of the officers of an aceid
said: ‘‘Men following such dangerous pusiits fannot possibly
get accident insurance. There are men $h! vo ations far less
risky who cannot get insurance against 43 . ™’

We have heand it argued, comments & N York contem-
porary, that an expert aviator runs no | ‘risk than an

¥ n inst aeceidental

ala policy on the
life company.
igventors and are
benefits of life

ot.,ally the same
insjrance company -

automobile enthusiast and that experiencelds spwn sueh to be
the faet. We entirely disagree with th #pin n. There has
been as yet no sufficient experience to thf magnitude of

the risk involved in aviation. It would e i
times the experience already had to anéw

Must Exclude the Risk.

But it has been large vnr.ﬁrzh to she hatlfnm]er existing
conditions the only prudent course for t ?»mp nies, both life
and_ accident, is to exclude the risk. flay imay come, and
likely will, when the sport shall be e ntly developed to
justify such insurance on proper rates, bug at fime is not yet.
There promises to be a big demand for i thg popularity of
aviation continues to increase as it is 1 ing and the com
panies may properly prepare to meet it,

ke imore than ten
#his fjuestion, -
i

The essential dangers of aviation. ¢
machine or machinery, precipitating - it}
treacherous air currents or aceidents ups ‘
rendering it uncontrollable in its deseentes Mhe |
ably the most difficult to overeome. Ng
found which will render an aeroplane o
against overturning. Reliance must be §
the bhandler. Far more treacherous t hang
dealt with. 3

No-. visible sign marks the eddy cul hieh are
stantly disturbing the balance of the 1 i d i
enough have already been furnished -«

afe breakage of
ground, and
ts balance or
atter is prob
has vet been
nably secure
1 the skill of

8 the element
\1
con-

statisties
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whieh would ittnnlly be found without them, that aviation in

LIFE UNDERWRITERS' CONVENTION
i'; Pmmo is a risk which no prudent company ecould
f. reaso ium, )
par = inpurance companice which scee practically every | I Shaping for a Big Success—Monetary Times Will

known risk, have been compelled to consider aviation as & thing Publish S’ecial Commemorative Issue.
ot the present and to write aerial insurance, so The Monetary

i i i i sai inereasi The , _ .
:,xumk:g:p‘ndnt:: tbl?: ;mc;:n:;li{ut)heb;vl:r rnn.:i nx‘l;;e type Great interest in the coming convention of the Life Un.
of machine. ’ derwriters’ Association of Canada is noticeable. The gather-

ing will be held in Toronto, on Septcm!?er sth, 6th and 7th,
and will probably be the most notable in the history of the
association. The officials are working with zeal and Mr. E.

i ——————
FIRE LOSSES ARE BIGGER.

o o aggliter Shows Incrase o Five | Cont, o wich b bl made i i that s ecod atien
N ’ . . . 3 an » 2

—— :in Canada’s Fire Waste in First Six has been drafted, but may be changed later in some unim-
Months of Current Year. portant details :— A

Monday, September sth, 2 p.m.—Invocation. .-\ddtesseq

of Welcome: His Worship, the Mayor othgromo; Mr. J.

s Ala of A. Tory, president Life Underwriu':rs’ Association of Toronto,

those of the. Groreoding ey ors then 06,000,000 abed of | o i o Delegates Secretary’s Report: Mr. J. A. Tory.

s g . ’ o : L nford. eport - of Legis-

particularév dufing .,;:nﬂ. contributed largely to this result. \\'hil; ;E:f::ug:r:mlf:tbezr‘ Eh;l-;rcrsidem l]‘Ohn R. Re‘:; chairm‘an.

these conflagratioss naturally affeet onmly one or two classes o ’ . ; : ) - ’
risks, the monatary and economie loss to the nation is nohe the Report of Transportation Commn;_gc. Vng: pl’es.):tlenf THol:
less. The following is The Monetary Times’ record of fire losses | Parkinson, chairman. Report of Finance Committee : i

Canada’s fire record is not improving. Aceording to statisties
prepared by The Monetary Times, the losses for the fifst six

in Canada. president T. G. McConkey, chairman. Appointmqnt of“Con_r-
Month. 1909. 1910. Month. 1909. | mittees. General Discussion. Five Mlnute.Toplc: Is it
Jan. ......... $1.500,000  $1,275.246 July ........ $1,075,600 | detrimental to the best interests of the business to allow a
Feb. ......... 1,263,005 756,625 Aug. ........ 2,582,915 | new agent to enter. the field without assistance from an ex-
Mareh ....... 851,690 1,076,253 sﬁp( ........ 1.2(1)2,4;){;) perienced man ?”’

April ........ 720,650 1,717237 Oet. ......... 2,208,7 Lengthy Programme for Tuesday

May .........i13835827¢ 2,735536 Nov. ......... 191 s 2
June ......... 1860275 6842564 Dee. ... ... .. l,%,ll’l Tuesday, September 6th—1o a.m.—Report of Executive

Committee. Discussion. President’s Address : Mr. E. R
Machum. Award of Silver Cup, Membership Competition.
Total 6 ma..?9..53,896 $14,403,461 Total 6 mos...$9 851642 Presented by Mr. John R. RM»’ en-peesident, to the loca
m’lrtb!mmnmn ." 'f Soe } o e 1 of the Association showing the Jargest increase in paid mexlx,xbenh:&
e present rate o re losses continue, a the enc i ) . “N in ” m t'tion. resen
current year megrly $30,000,000 will have been burned. Careless- é‘\ra\rﬁ o]fo}:ed:] Tory c;reas?ds:n:s;f tE: Tl:)ert;nto Asseciadl ¢
ness is still a pfontinent factor in this appalling waste. A recent '~ ''- JOhD A. » i A .
bad fire at ‘Vr mipeg, for instance, is said to have been ecaused l"’ thet md"ggualf mc'mbt-ri:f an’bc':ssﬁc‘a:x:'h:e;;"n:f :::
by some one drapping a mateh and some one else stepping upon it. '3T€€St number o nel')'. pa 'MF' S up toy Tob: ° =
Carelessness with matehes is contributing largely to our unenviable | COnVention. General iscussion. . Five um“f‘ opic: “The
fire record. | ) Bounds of Competition.” 2 p.m.—Award Silver Cups. Of-
The followibg js a list of the large fires occurring in Canada | fered by Messrs, T. G. McConkey and H. C. Cox for the best
during the first six months of 1910 in which the damage was | essays on the subject: ‘““Building for the Future.” Address:
$100,000 or oves:— Mr. John W. Whittington, president of the National Associa-
January— l.ittlle‘ﬁunrnt. Ont., Potter building. . . . - $100000 | tion of Life Underwriters. Award Silver Cup. Offered

Januar_\-—!—tlk Bke, Ont., business section 100,000 | Mr. Robert Junkin, for the best essay on the subject: “How
March—Windsorj Ont., business block

................. 200,000 | Co- ration Benefits the Lif s i »” Ny -
April—Winnipeg, Man., warehouse. .. . . . ceeee. 300,000 B:n(:]pl:cta 0 Benefits the Life Insurance Business.” 7 p.m
April—Calgary, |Alta., elevator. ... ... . . 130,000 ’
April—Cornwall, Ont, hotel..... .. ... ~~~°"° 300,000 And '.' Wednesday
May—Carleton Rlace, Ont., thirty-five buildings . . . . 200,000 Wednesday, September jti—10 a.m.—Award of Medal.
May—Mistatim, | Sapk., bush fires.... ... .. 500000 Offered by President E. R. Machum, for the best essay on

June—Lyons Bréok, N.S., tanmery. ... .. ... . . . . 200,000 ' the subject: ““The Relation of Life Insurance to Society and

June—South Maitland, N.S.. lumber mills . 100,000 | State.” General Discussien. Five Minute Topic: “How
June—Athabasea Alta,, forest fires..... ...~~~ 1,030,080 Can We Serve the Best Interests of Qur Policyholders ?” 2
Jum»—.\nkpun,'ﬂnt., timber limits..... . ... _ .~ """ 1.500,080 p.m.—Addresses and General Discussions. Award of Silver
June—Tomiks, Ont., lumber piles. . nvis sy e v by 250,080 | Cup: Attendance at Convention Competition. Mr. J. O. Mc-
June—Rainy River, Ont., lumber mills, ete........... 2000000 Carthy bas donated a silver cup to the Association showing
June—Montreal, Que., Herald building . . . . 150,000 | the largest attendance at the convention. Report of Nom-
Large Number of Deaths. ) ) ) inating Committee. Election of Officers. Selection of next
Another alarming feature is the increasing number of deaths Place of Meeting
caused by fires, | Here is a list of fatalities by fire for the first )

six months of 1910 as compared with the same period last year:— What to Remember Now

1909, 1910, Prominent speakers will be in attendance both at the con-

January, . , .. o 16 27 vention and at the hanquet, which will be held on the second

Februayy. . . ... . L .8 o evening of the convention instead of the last evening. The

Mareh.|... ......... ... ..~ 16 20 National Association of Life Underwriters meets at Detroit

April. /.. c e teriicnineoas 18 37 the latter end of the same week and delegates to the Toronto

May. Jd ..o, ~ee. 21 15 convention will therefore be enabled to attend the National
June. 4. LT 16 52 Conference.

: 9—5 15 The two most important things to remember just now

These figurés! are grim reminders of our national carelessness. are that the fees for the current year are due at the date of

the c« nvention and that the officials in charge desire those who
are preparing essays in connection with the various com-
peutions to send in their e¢fforts at the earliest possible date.
The business features of the convention will be relieved by
BIC NATIONA ) ke o 1Ak, ettt
j ONAL BANK FOR CHINA automobile rides, a moonlight sail on the lake, entertainment

—

N and dinper at the Toronto Island, theatre and Scarboro
Ihe Tai Ching Bank the great national bank, which has Beach parties. The Monetary Times will issue a special en-

Just been orgapized by the Government, is to be to China, l'arged and illustrated issue in connection with the convention
what the Bank bf Fngland is to England, only with this dis- | New Aesociations and Meetings

tinction that thel Tai Ching is to be entirely} a Government The Iife Underwriters’ Associations of the Maritime
bank, (or brandh) its directors, managers, &c., to be appoin- | Provinces will hold their convention at Charlottetown. P.E.l.,
ted from Peking, and its capital raised by the Government. | on July 28th and 20th. The Guelph Association recently held
It will have its headquarters at Peking, but will have brahches | their annual meeting, when Mr, W. E, Browley was elected
in Shanghai and "9l the principal provincial cities. The | president; Mr. J. Lawson, vice-president:; and Mr, G. P.
buildings at Peking,; Shanghai, Tient<in. and Hankow, wil] Hamilton, secretary. The British Columbia Association, with
be readv for oc¢upation shortly,. and when in operation there | h¢adquarters at Vancouver, has been re-organized and the fol-
will" at least be phe native bank which will not fai] and close | lowing officers have been elected : President—Stanley Hen-
its doors. like $pmany do at the present time. No foreigner | dérson, Great-West. \'ir(‘-pn-sidrm-—ﬁ, M. l\’of-nl'e\'sidf‘.

¢ n deposit or §aVe a current or savines bank account in the | North American., Secretary-treasurer—H_ D’A. Birmingham,
Tai Ching, it i§ wholly and entirely Chinese. | Manufacturers, ’
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R. Machum, the president, has just completed a trip to the
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FINANCIAL DEPARTMENT

Correspondence invited from industrial

to obtain capital in London.

and commercial
Financing of manufacturers

PARTNERSHIP AND COLONIZATION DEPAR

We have a large number of clients with capital from $2
partnerships in sound businesses in Canada. Bona fid
consideration, accompanied by bank and other referen
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,000 to $100,000,
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Powder Mills Blown Up.

The mills of the Dominion Explosives Company at Sand
Point, Ont., were blown up on Tuesday by an explosion | A to Insurance.
which originated in the drying room. - . . .
The superintendent of the works was Mr. Matchett, of [ business in powder factor!
Ottawa. He, with William Brady, of Perth, an employe, had | filling cartridges, the poli
been in the drying room a few minutes before the explosion
but he can give no idea as to what caused it. A later report | carelessness and als
says the explosion may have been caused by acids used in |insurance.
the manufacture becoming improperly mixed in some un-
accountable manner. The explosive the company manufac-
tures is known as the “Blaster’s Friend"’ and is the invention
of Mr. Nicoll; the present manager. The Sand Point factory

is the only one the company possesses and is of compar-
atively recent erection.

Claims for the Explosive.

‘““‘Blaster’s Friend.” says the company’s prospectus, ‘‘is
a recently perfected high explosive which has many ad-
vantages over other explosives now used for blasting pur-
Poses and is a substitute for any grade of dynamite. It is
e result of many years of effort to produce an explosive

of exglosion.”

FOUR EXPLOSIONS KILL AND MAIM.

One Week's Disastrous Record in Canada—Dominion

Government Has Commenced Investigation.

Day Town Killed Injured 'um Says ““No Explosion."

July 6 Orillia, Ont: ................. 1 7

_';ul"" 7 ;l.ndjophn]nth.g. . T ifer fa ke ; —8. | statement that no explosion took pi
uly 11 a oint, Ont. ............

July 12 Montreal, Que.

Six killed and nineteen injured is the toll of one week

32,506,498 pounds, or 16,253 tons,
which could not be affected by accidental impact, hca‘(.or

cold of any degree of intensity and vet have an explosive |
ce equal to that of nitro-glycerine or dynamite. It can be | In 1905, 2,144
carried or transported, stored or handled without any danger | valued at 83,900,

tons; in 1909, 29,751 tons.

i d
-

Ki¢ last
{Cemen
luded

Details are given of a test |
quarry of the International Portlai
Hull, before an assemblage which®
gineer of the Transcontinental
John Murphy, engineer of the ra
ment, and other experts.

st

bl

an

Mr. H. C. Nicoll, manager o

R

“A fire occurred

from some unknown ca

| working in that depart

6 19 ’death by instantaneau
s

to explosions of various kinds. This and other such re-| Pre*¢nt in the buildi

cords have created alarm and the Dominion Govcrn_ment has | 1,000 feet of the fact
commenced an investigation of explosive magazines and | "’

factories. An officer is now engaged in the work and Capt. | at Arnprior

Desborough, Inspector of Explosives for the British Board of | 2

Trade, left this week for Canada. He will supervise the

drafting of a bill to regulate the manufacture, handling and
storage of explosives. >

Explosion at Chemical Works

The scene of the Orillia explosion was the works of the
Standard Chemical Company. The cause of the disaster is
in doubt, but it is suggested that some of the gases were
escaping, and the workman, in opening one of the tanks to | killed by the
ascertain the cause, let more gas out. One of the men was
working repairing some tools,at a fire just outside the door,
and the gases may have become ignited from this, causing |4
the explosion. The building, which was.used for the manu-

facture of acetone, was badly wrecked by the explgsion. charged with compressed ammonia
The roof was rartly blown off, and fire broke out complet-

mediate vicinity of

ing the work of destruction. .
While Mr. D. A. Vail of Sussex, N.B., was re-charging
a gas cylinder for a soda fountain, it exploded. causing a
fracture of the skull and injuries to the body which proved

in the dryif

S 8B
E3n8
*s58 £

s -ignition - of
ng. - These W

the
| phuric and nitric acid. Two men 3

0 were
heard
refore,

ory stated that §
ugh they saw flames. !
and could not even have |
a mile away.
man inside the fence enclosing ou
14 men emgloyed at the plant,

Residents  of Arnprior affi
plosion.

Ammonia Cas Escaped.

A part of the Wm. Dow i
and John Kenyon, th

explosion of a big g
accident happened i
&¢ part of the refrigerat
one chemically by the circulation
1 tubes circling the refrigerating

| explosion tho!

- .

ounds, {a
wollld! have b

was wrecked an

morning. The
room. A lar

ir

the engine that w3
the salted liquid in circulation. W
Robinson, manager of the brewe
causes, saying that ex
causes and explain them,
-| visit the room_ where
| fumes have not vet dis
significant.

eclined

perts only col figure

the accident

Insurance cempanies will not

These accidents are yet anoth

reminder
o of the need of

bccident P

COBALT ORE SH

The following are the shipments §f
for the week ended July 8th :—Nipis4
300,000 ; La Rose, 231,000; Crown Re
120,480; Trethewey, 87,000; Wyandeh'
400;
Chambers-Ferland, 64.000:
kaming, 80,740:
Oor Qo1 tons.

Haruraves, 78,000

The total shipments sfj Januar

ito

aterial ‘Ipss will be in-

|

i

ég‘cidet or
ithe matter of

Cobalt o, in ‘pounds,
¥y <3I‘79°3; Kerr LaEc,
€, 213,430 ; Coniagas,

i s
¢ camp produced 158 io y valued fat $316,217;
valued at $l.437;1 bt in 1

October at the
Company, near

jommission, Mr.
canals depart-

ny, !n_s made a

jof our factory,
men killed were
ally burned to
fases that were

no report of any -
was not heard
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land salt water
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nd casualty .
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t*lvst;are now
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BANK SHARES
Prominent This Week on the
—Better Tone Evident.
Toronto, July 14th

The feature of this week’s trading on the Toronto Stock
Exchange was the unusually large number of bank shares in
the market. For more than a monyl a growing investmen!
tendency has been noted in this class. Dominion and Com-
merce changed hand$ in greatest volume, while Standard,
Traders, Imperial, Ottawa, Hamilton and Montreal were all
dealt in. Prabably trust and insurance companies’ stocks are
least traded on the Toronto Exchange. Taking the average
for the yeat, the sales of bank shares are usually ahead of
those of pavigation and rails, besides the assurance and trust
companies. tast vear 21,083 bank shares were sold on the
Toronto Stack Exchange and 21,065 the year before. On the
Montreal Exchange 18,408 bank shares were sold last year
compared with 14,556 in 1908. Every other class of stock on
the Montreal Exchange received more attention than
banks.

A stronger tone bhoth in New York and London gave
some encoufagement to the Canadian Exchanges which have
enjoyed bettdr 'business this week. Steel Corporation
changed hands at 56 and a fraction. Twin City and Con-
sumers Gas- were both prominent. Quebec Light and Power
was also dealt in at around 39.

Murray-Kay Issue Over-Subscribed.

The Silliker Car Company, Limited, has issued notice
of the first ¢all on the 8125000 of preferred stock. It is for
25 per cent.; and will be due on July 18th, at the Bank of
British North America. The holders of preference shares
have the right to advance the balance or any part of the
money due 4ppn such shares beyond the twenty-five dollars
($25) per share actually called for; and the company will pay
such holders|interest at 6 per cent. upon the moneys so paid
in advance, dr so much thereof as from time to time exceeds
the amount ¢f the calls then made upon such shares in re-
spect to whigh such advance had been made

Messrs. Dyment, Cassels & Company, the Toronto house
which handled the Murray-Kay issue, informs The Monetary
Times that the entire amount of the $1,500,000 preferred
stock available for the public offering, has been over-sub-
scribed. In deciding on allotment a decision was reached to
allow all applications for twenty shares or under in full, to
make a reduétion of 20 per cent. on all applications from
twenty to fifty shares, and a reduction of 40 per cenf. on all
applications for fifty shares and upwards.

.- » . »

Uneventful But Interesting.
Monetary Times Office,
Montreal, July 14th.

A\ more uneventful week in stock markets would be diffi-
cult to imagine. Yet, while uneventful, the market has not
been altogethér uninteresting. Many who ordinarily have
little interest in the situation have been close observers dur-
ing the past week. They know that prices are low, but they
do not know whether the next turn will be down or up. They
are certain thit sooner or later good stocks purchased at
present prices| will show a profit and they would like to get
the advantage| of that profit Nevertheless, the absence of
support to th4 market indicates to them that a downward'
movement may be inaugurated once more, before logfz. and
they would sodper wait for lower prices than take the Socks
at present prides and carry them down.

In view of ithe fact that Soo Railway was one of the weak-
est stocks in the Canadian list during the late slump, it will
be of much interest to know how the earnings of the road
compare, this ¥ear, with those of a year ago:—

800 earnings for May, 1910, with comparisons ; —

1910. 1909. Increase.

Revenue .. 81,196,040 8 087,063 8 208,086
F,'xpf-nw- ....... 794,406 702,234 92,172
Net . | 401,643 284.828 116,815
Soo earnings for 11 months with comparisons ;— {

1910. 1900). Increase, 1

Revenue .. | . $14,068 812 $11,536,672 $2,532,140]
F;xprn<eq ........ 8,175,472 7,301,110 374_361‘
Net .........1.. 5,803,340 4,235,562 1_657.778l

VToronto Stock Exchnge‘

the |

1
|

| Chicago division, May revenue ;—

1910. 1909. Increase,

Revenue . 8 798,060 $ 611,977 $ 186,083

| Expenses ........ 566,774 476,571 90,203
Net .............. 231,285 135,406 95,879

For 11 months:—

Revenue ........ $8,132,662 $ 6,902,391 $1,230,271
| Expenses ........ 5,680,835 5,012,404 668,431
IN®  ....ciiiiaaes 2,451,826 1,889,087 561,839

These figures show an actual net increase in earnings for
the past 11 months of $1,657,778. Making a proportionate
addition for the month of June, and allowing for a slight in-
crease in expenses, a total net increase of $1,800,000 for the
year is found.

It should not be forgotten that during the past year the
preferred stock was increased by a new issue of 82,016,000,
and the common stock by $4,032,000. In addition to this,
the common stock dividend has recently been increased to 7
per cent., from 6 per cent. So that, against the increased net
earnings we have the following charges:—

7% on $2,016,000 new preferred ........ $141,120

67 on $4,032,000 new common ..... .. .. $241,020

1 /. extra on entire common .......... /- $208,320
v

Extra dividend charges ....... . .. . $591,360

This result will be altered somewhat, no doubt, by con-
ditions impossible for the outsider to determine, especially in
connection with the company’s recently acquired property in
the West, but the showing would seem to be an excellent one,
inasmuch as over a million dollars increase is still left after
the increased dividend charges have been. deducted from in-
creased earnings. A year ago Soo stock sold above 145, and
can now be purchased at 125. It was also as low as 123 in

' the Montreal market.

Other stocks have not been affected by the slump to such

an extent, probably, but they have all been affected more or
less.

Money Tight at Montreal,

Tight money is one of the troubles of the Montreal stock
market. Unquestionably; brokers are finding considerable
difficulty in obtaining all the money they require from the
banks, and the general feeling is that the result of this con-
dition of affairs will be that the rates on call loans will shortly
be advanced. It is said that some of the banks will advance
their rates before this time next week. The present rate to
brokers is 5 per cent., and this may be advanced to 6 per
cent. Time loans have been expanding greatly for some
time past, and'it is stated that it is the demand for industrial
purposes which is occasioning the situation in call loans.
This is doubtless the case to some extent, although banks are
.ulu.np more cautious during periods of stock market un-
certainty and the calling of loans is for the purpose of plac-
ing themselves in a position of greater security.

Crarence |. McCoaic D. RyxzrT McCuate

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Main 823.924, |57 SL.James Street, MONTREAL

C. Howarp Lawrs G. Enic McCuale
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Shawinigan Water & Power <€an now issue $3,000,000 ad',
ditional common stock, bringing the total up to $10,000,000. i
At a meeting of the shareholders the directors were authorized H

It is probable that during |
issue additional common |
atisfactory arrangements |
have also been made to sell debenture stock of the company |

to issue that amount as required.
the present year the company will
stock, not to exceed $1,000,000.

as required.
- - - -

On the Winnipeg Stock Market. )
Winnipeg, July 12th.

The Winnipeg market was fairly active last week, and a(]l

number of local stocks have shown, considetable strength

The more prominent among these, the loan companies, have |
Permanent sold last |
lots were taken up at prices |
Alexander, president of
this company, states that thev have reached large orders for
stock from England, and from as far west as Victoria, B.C.
Company,
Loan and Trust |
have also advanced several points in the last few |

been in strong demand. Great West
week at 125, and several small
ranging from 122 to 125. Mr. W. T.

Other loan companies, the
Empire Loan Company,
Company,
weeks.

South African Warrants have been slightly lower of late,
also Portland Canal.
became considerably stronger, and was offered as high as
41%. The depression in price of South African Warrants dur-
ing the past few weeks is reported to be due to the tighten-
ing of money. Holders of these in many cases had
hence the drop in price.
have the effect of clearing
Great-West Life changed

Home Investment
and Commercial

It is likely that the low price will
the market. A coupie of shares of
hands last week at 270.

————
CAMPBELLTON FIRE SWEPT.

Prosperous New Brunswick Town is Destroyed by
Flames—Four Lives Lost. '

Losses of at least two and a half million dollars and four
deaths were sacrificed to the fire fiend this week, when Camp-
bellton, a flourishing town in New Brunswick, was burned
to ashes. Not only did the conflagration level Campbellton,
but it also destroyed the greater p%t of Richardville, a small
village about a mile distant. On y a few houses remain
standing in what was Campbellton. The population of the
city is about 4,000, and most of these are camping on the
outskirts, while others are living on bdard steamers which
chanced to be anchored in the harbor when the fire com-
menced. While full detailg regarding the insurance are not
to hand, it is thought that it amounts to about $1,104,000,
and the losses to about $2,500,000.

Lumber Companies Hit

The lumber properties destroyed are: Richards’ shingle
mills, - estimated value 830,000; Shives’ shingle mill, No. 1,
875.,000; No. 2, $25,000; Harquat Woodworking Co., $60,-
000; Richards’ sawmill at Richardville, near Campbell-
ton. Some 4,000 people are homeless.

JThe following is a list of the more important business
houses destroyed :—Lumber mills of Richards Company
Shives Lumber Company; A. E. Alexander, general mer-
chants ; Harquail Woodworking Company ; Campbellton Gin-
ger Ale Works; Jones and Schofield, wholesale grocers,
warehouse ; McLennan Foundry and Machine Works: F. E.
Shepard and Company; W. T. Grey, livery stable; McRae's
large shoe store; K. and P. Norden, planing mill and dry
kiln: J. H. Henderson, dry goods and gentlemen’s outfitters :
T. Ellsworth, rubber and steel merchant; J. A. McLeod,

Towards the end of the week the latter

o sell,

|
|

IND
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(1l of investing
Industrial

[ ————— —
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CORPORATIO
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I

quiries from ;per;ons
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Securities earfiihg from |
6% TO 107
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desirous
- grade

arded
write t'o
IES
D.

I

oronto

merchant tailor; W, H. Wallace, contractor and builder: Tri.
bune building; Frank S. Blair and Company, coal dealers;
S. C. Kelly, general blacksmithing ; Arlington Hotel ; Waverly
Hotel ; Royal Hotel : Strathcona Hotel; Minto Hotel: Com-
mercial Hotel ; Intercolonial Hotel : Bank of New Brunswick ;

large new post office ; Bank of Nova Scotia also had a branch
in the town.

'un'mm

Campbellton is a seaport with an extensive lumber trade
and is a divisional point on the Intercolonial \Railway. The-
new International Railway across New Brunswick has its ter-
minus at Campbellton. It js also headquarters for salmon
anglers and hunters of big game. The New Brunswick
Gazetteer says it contained forty-five stores, half a dozen
hotels, seven saw mills, a sash and door factory, and a plan-
ing mill, a foundry and machine shop, two branch banks.
six churches, fine school buildings, a small hospital and much
valuable railway property.

The Monetary Times has endeavored to obtain details

of the insurance. The following is a Iist, by agencies.

receipt of later information.

This is printed subject to revision,

T

Yorkshire, Richmond and Drummond | Pacific Coast 8 38
Hartford, London and Lancashire SIS B SR 118,000
Guardian, Home, Springfield, Phoenix of }laktford,

British America ............. L XTI SO 100,000
St. Paul Fire and Marine, N. Y. Underwriters ] Atlas 111,500
Commercial Union, Phoenix of Brodkiyn, Fid ity ... 14,000
Queen Insurance Co. of North Ameritall... f.... . 75,000
Law Union and Rock, Union Assurgnce |, ...§..... ,000
Norwich Union, German American, Rochestef Am-

e RO RS N Fiebats- Bl 100,000
Liverpool, London and Globe, Manil&_ba ) g HeraRol 70,000
Sun, Richmond and Drummond ....,..,. [« . f§ = 21,000
Canadian, Occideuntal .......... il cares ! 12,500
Quebec, General Accident, Fire and ign 40,000
L RTINS e e ISt [ORRR 2,500
Western and London Corporation ..{ . .. ...0.. ... 62,000
Northern ......... SRR : d s 25,000
Royal, Scottish Union and Nationa %R (R S 82,000
ROPM oo osiionmnmtisanitiod St LRy el 100,000
Caledonin .{....cuooir, . liiso i0 A ES s R 25,000

| North British and Mercantile .. .. .. Rl R 100,000
Acadia, Anglo American, Moutreal, Canagn . .||..... 75,000
London Mutual and Ontario ...... ... 5 ER SREE 37,000
DaRIon ....... i b ek el F 8,000
Atantic Mutual ................ | 9 R i3eRS Bl 2,500
Nova Scotia Fire, Rimouski, and Cro i e 70,000

The following is a list of individu lhss_eﬁ This is also
subject to revision : ] | i
Phenix of Brooklyn RRIASTETIRT & 0 SR PO $ 3,500
General Accident Fire and Life .. ... B Lo SR 16,600
Quebec R B 17,700
Sovereign = o ‘ 2,000
Pacific Coast o 9,000
Richmond and Drummond ......... 4. 0" 4,850
Yorkollion .......v000000ne.iiliil @I R 15,800
British America .......... ... 7 B PSS 9,340
Guardian ................. ... 0% G PO 40,500
Home Insurance of New York S . (/|
Phoenix of Hartford ....... .. P R . 26,800
Sp)'ngﬁcld Fife ........... Y ooy b ud I BB 2,600
London Assn. ... ... ..~ ~TTUF N B 11,500

Western ........ ... ... ... BELL . .ol o i §4,000,
Caledonia .......... ... .07 s o5 il ols pie 25,000
Northern AR LTI TN SO ; | | S b ii 25,000
Insurance Company of America .....:.. e SR 10,000
Queen ................ - AN 1 £ bdsiaii 65,000
London, Union and Rock ... .. . . "' Lk o 5,000
Union ......... .. ... et e RS & U SR 50,000
Liverpool and London and Globe ...... 5: ...k .. .. 60,000 |
Manitoba ................... . . o VEHECCHEeeee 9,000
Occidental ... . . . . . . . i 2,500
Canadian ... . . . 10,000
Commercial Union 10,500
Nova Scotia .......... ... ... 0 HEee g 37,000
Rimouski ... .. .. .. . "7 20,000
Crown ~.. .. .. TR § | N 0,000
North British Mercantile . . il 100,000
Dominion ..... .. .. . i 8.000
Atlantic Mutual .. .. . . .. F ... —2.500
Atlag ... ... . o : 48,000
N. Y. Underwriter- P A 47,000
St. Paul Fire and Marine .. . i 16,500
Sun { 21,000
R"_\'al ..... . .. .is . ’, . 1 60.000
Scottist Union and Nationa] .. N 0 1D | 17,500
It should be Soecially noted that ¢ _nbor Hsts, while
from a reliable source, are subjéct to |revision

s upon
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Investment Bonds and Stocks

Combining safety of principal with a liberal interest return
Write for our monthly list which is sent regularly on request

A. E. AMES @ COMPANY, Limited

J INVESTMENT BANKERS
»w 9 HING STREET EAST -  TORONTO, CANADA
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. 314,986 248 | 322,405 38
L 13,198 531 | 324.738 798

STREET CARS FOR NANAIMO?

To run a street car line to Nanaimo, B.C., and suburbs,
is the proposal of ‘Mr. G. H. Salmon, of Vancouver, manager
of the Dominion Stock and Bond Corporation. Application
for power to undertake this enterprise will probably be made
at the next session of the provincial legislature, provided the
city offers to the company sufficient inducement. Mr. Salmon
informed the city council at a recent meeting that his com-
pany was in a position to carry the scheme through to a suc.
cessful issue. and would like to know to what extent the citi-
zens of Nanaimo were prepared to help the company. If the
company got assistance, it intended to build about 20 miles of
lines, running single and double tracks in some places as may
be deemed advisable. To construct this it would require a
capital of from $300,000 to $400,000. It wgs proposed to form
a company with a capital of $400,000, divided into 3.000 4%
per cent. $100 bonds, and 400,000 common shares of §1 each.
The company would require the city and municipalities tc
guarantee the interest on the bonds, which will amount to
$13.500 per annum, and a site in the city of Nanaimo for a
terminus, and to be exempt from taxation for 20 vears. The
companv estimated the population of Nanaimo, Wellington
and Ladysmith to be between 10,000 and 12.000 people, which
reuchly speaking should produce a tramwayv revenue of $26.-
o000 per annum. The amount which would be reauired to be

guaranteed by the different councils would be $13,500, and

}

assuming that the working expenses would take up one-third
of the $26,000, which would be derived from the railway, it
would still leave a net revenue of $3,750 per annum after pay-
ing expenses and the interest on the bonds from which it
was evident that the interest to be guaranteed was not of a
speculative nature. The matter will be given consideration
by the civic authorities.

e —

The gist of Mr. Horne Payne’s speech at the meeting of
the British Empire Trust in London was that the British peo-
ple should not only think imperially but invest imperially. He
described the Empire as a great joint stock company, in
which the constituent nations were associated for mutual ad-
vantage. During last year Great Britain had invested £23.-
000.000 in the United States under 5 per cent. interest, which
probablv could be reinvested in Canada at from 6 to 10 per
cent. Mr Horne Payne deprecated the warnings about the
enormous amount of money being invested in Canada and
remarked that the United States gave no better security than
the oversea states of the Empire ’

§

'l’holm'l’hu'ln‘oxnrm.ntux

months of 1910 is now ready, and be had
mummmvn:' -

\
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Government, Municipal @ Corporation Bonds and Debent
Bought and Sold. Issues made in London.

ft 2 2

.

Parr’s Bank, imited

ERICKSON PERKIN

JOHN G. BEA;I‘Y, VRBIDIN‘I‘ Parrnres.
Members, New York Stook New York Ootton

Exchange, Exchange, Chicago
14 KING STREET WEST, TORONTO,
Market letter sent on request.

- MACMiLLAN & VOLLANS
-\, Memt e thqt“luh-o
I,"GRAIN EXCHANGE BUILDING
* WINNIPEG

=EESBERETS NHNOARNSSS
' 28 GESSRACHESTNeRANGCEISZRO=E

. : . WORKMEN'S COMPENSATION
FIDELITY GUARANTEE BONDS

The insurance companies interest: hake decided to re-

- duce the rates charged under the Workilenl's Compensation
Personal Accidents Policies, Including 10 per ocent. Act of Quebec on boot and shoe manufactedrs, from seventy.
Bonus accumulations. five to fifty cents. The Act came into. {64 f in that province

on January 1st. The reduction applied f;' uly 1st. " Natur-

Siokness Policies—oovering any and every sickness. ally the insurance companies cannot propés juﬁge the effect
of the new Compensation Act until it Peen  in. fogce at

T“E MNK)N OF CANADA GUARANTEE least a year. The leading teatures of th mpensation Act,

as outlined by -the insurance companies i —

& ACC'DENT INSURANCE a_)" TORONTO Under the provisions of the Act, h' ployer has prac-

(The oldest and strongest Canadian Company). tically no defence to claims for damages _ising out of ac-
cidents to his employes in the cases to w el the Act applies.

In case of an accident resulting in t' eath or perman-
ent incapacity of a workman, the emp) y@r will ordinarily
have to pay the maximum of $2,000.

In less serious cases, thr‘cmphycr;is ' ple for an amount
equal. to one-half the sum by which the: rkman’s earning
power is reduced in consequence of the Wedident. ‘

_ 7The costs of litigation will almost {8 riably fall upon
; IDON the employer, and he may also be obliged
ird LC[\D L'l'!\‘& daily allowance to the injured ‘workman
i LANCASHIRE < pending.
ay- One clause. in the Act which is pa ] )
it GUARANTEE & by insurance companies and manufactur.?’,; is as follows :—
f a FR ‘A demand to revise  the amount oft
ion A((IDLNT may -be taken during the four years after a
C ment of the parties as to the compensatj ,}
Judgment. Such demand shall be in the figrm
This leads to uncertainty as to furtBgr ficlaims from the
of : injured party and it is claimed that it icav:gs lan open field for
€0- : injustice and fraud i .
He : — |
in : ;
ad- Head o.“' T““' Mr. J. A Ac heson, of the Stratford bran h of the Tr:nd_v'n
23.- ) Bank of Canada, is relieving the managef @t Mount Forest,
ich Mr. G. J. Reid, who, with Mr. J. A. Halstéad, has gone on
per ‘ vacation trip to the Western Provinces, |l
- Hudson Bay nsurancc Mr. F. Thompson, director of the S li)mnkc Railway
' and Power Company, has completed the egd of sale, con
han COMPANY veving all the properties, water powers, et rrh:nfd by the
8.0. CANADA railway co and Company.
HEAD OFFIOE, VANCOUVER, 1
— B
The financial statement of the Do Mipn fo > first )
CAPITAL STOCK FULLY quarter of the present fiscal year shows anAbvesccd rveo
SUBSCRIBED $500,000 of 84.741.081, as compared with the cof esponding  three
months of last year. For the last mont increase was
= E. H. HEAPS, President C. E BERG, Manager 1,633,779. The quarter’s revenue to 6,334,853, and

the revenue for June 89,612,657
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RECENT FIRES.

ls Weekly Register of Canadian Fire

. Losses and Insurance.

i )
The following particulars are
first Prcsskepons of conflagrations.

gathered from
Upon these are

instituted further inquiries which appear under

heading ‘‘Additional Information.”’

§

N —Barn of Mr. J. Blute damaged.
Cobalt, Onf.—Cookhouse of Nipissing Mine damagrd.
Odessa, Omt.—Barn of Mr. David Wilson, Sidney Town-
hip, destroyed lwith contents. )
: lpo gV Ont.—Small fire in Gillespie Brothers’ hard-
ware store.
Vancouver,
Lake Lumber
Owen
kilns totally de

C.—Bush fires caused much damage to the
ampany’s property. ) )
ont.—Keenan Woodenware Company's dry
royed ; loss, $20,000 well covered.
Que.—Five houses completely destroyed.
n, M.P., loss, house and private office.
’ Hotel Torrance struck by lightning
und. Loss, $10,000; insurance, $2,500.
. J. C. Harbeck’s general store,
maged. Fire started in keg of varnish.
—Planing mill of Forest Estate suffered
nknown cause; insurance not mentioned.
gask.—]. Duhaime’s livery barn and
destroyed. 85,000; partly insured.
— House of Mr, ]J. Hayman, 869 Dundas
St., damaged ; lbss, $100. Cause, boys playing with matches.
Nanaimo, 8.C.—Residence and contents of Mr. George
ely destroyed. Fire started from kitchen

Richelieu St.,
Atwood,

loss of #1000,
North

contents totall

Chilton comp
stove.

Halifax, N
feet of lumber,

. Between two and three hundred thousand
wned by Hill Brothers, Truro, destroyed.
' M.8.—Town destroyed, also Richardville

village. Loss (See detailed story

timated at $2,500,000.
elsewhere in t

issue.)
ont.—Mr. E. W. Jenkins’ residence totally
destroyed. , $8,000, partly covered by insurance.
Origin of fire tlnown, ’
Clifford,
S. Sugg farm
barns saved.
Victoria,
troyed. Estim
James Webster

—House, barns and outbuildings on the
pletely destroyed. Contents of house and
ire started in back kitchen.
C.—Burrard cannery on Fraser River, des-
ted loss, $30,000. Principal owners, Mr.
Mr. Ross and Mr. Howard.

*Man.—T. Tyreman’s barn, 6o tons of hay,
oats and ‘ztvm machinery destroyed. Loss, '
surance ; incendiarism suspected,

—Store of Mr. John Boden completely des-
incendiary. An unsuccessful attempt was
m the lumber of Messrs. Playfair & White.

— Cumming’s lumber yards; considerable
n origin; no mention of insurance. St.
unknown cause, damage $3,000; some in-

2,000 bushels
$2,000; small
M ,
troyed ; cause,
also made to

damage,
Patrick’s Hall,
.surance.
5 Rainy R
the story reg:
Lumber Com
was comparati
London, Opt.—Forest City Laundry, King St, W., gutted.
Estimated damjage, $5,000, covered by insurance. Fire
started above Hoiler in drying room and is supposed to have
i overheated pipe.
nt.—E. S. Breanen’s lumber yard and boiler
to extent of $2.000; insurance not mentioned.
Chatham, N.B.—Plant of Miramichi Pulp & Paper Com-
pany ; damagej $3,000; fully insured.
Streetsville; Ont.—Homes of Mrs. E. Forrest and Mr.
C. Crozier. Queen St. and Maiden Lane, gutted. Estimated
loss on buildiligs and contents, $3,000. Mrs. Forrest car-
ried small insutance. Fire started from oil stove.
Yoronto.—Robert Elder Carriage Works, 26 Soho St..
damaged to of $1,000. Stables of R. J. Lloyd &
two horses and several rigs
stimated damage, $1,000; insured. Cause,

—We learn from our Winnipeg office that
ing a $2,000,000 fire at the Rat Portage
y’s plant is greatly exaggerated. The loss
y small.

‘being lost.
incendiary. {
8t. John, N.B.—A million feet of manufactured lumber
belonging to the A. C. Dutton Lumber Company, of Spring-
field, Mass., was burned at Rooth station on the C.P.R. in
New Brunswick. Loss estimated at $20,000; considerable
insurance. 1
VMJ 8.C.—Specialty House and Store Finishing
Factory, Ceda# Cottage Road, destroyed. Factory and ma-
chinery, valntﬂat $3,000. total loss; insured for $2.000
Bush fire in ion of C.P.R. reserve, bounded by zxrd'
:7th,.5th avenges andMOntarin st '
ontreal, | —Mr. Schiller’s dry goods store g
Lawrence evard, and offices of Gross Real ?3:3'.
Agency, next door, gutted. Fire broke out in back of Schil-|

| \

Volume 45.

‘ ler’s store. J. Morrison’s saw mill, damage $1,000; defective

electric wiring; no mention of insurance.

Winnipeg, Man.—North-West Hide & ¥Fur Company's
building partially destroyed. Estimated loss, $60,000; fully
insured. .Factory and warehouse of Pullan Paper Company,
loss, $20,000, no insurance. This is the second fire within
six months. Warehouse of Douglas & Company, wholesale
furriers, damaged to extent of $50,000; fully insured.

Longford Mills, Ont.—Plant of Standard Chemical Com-
pany damaged ; loss on building, $500; on machinery; $700;
and on stock, $500. Cause: Workmen were charging a stili
with cold crude acetome, and as there remained in the still,
unknown to the workmen, a portion of a former charge,
which remained hot, the contact of the cold and hot acetone
formed a gas, causing the blowing off of the man-hole. The
gases escaped, and came in contact with a portable black-
smith’s forge, which was being used for some repairs just
outside of this building, and ignited, thug fausing the fire,
which returned to the building, and five employees and oae
visitor were slightly burned, only one man being at all
seriously.

8.C.—Kreyscher’s shingle mill, Kootenay Engin-
eering Works plant, Kootenay Laundry Building, a house-
boat and four residences destroyed. The shingle mill car-
ried no insurance; Kootenay Engineringi Works, valued at
$20,000, insured for $12,000. C. W. Whittemore, of Big
Harbor, Wash., own®d two of the residences, valued at $3,-
000, with no insurance. (George Trimm, of Spokane, Wash.,
owner of Kootenay Laundry, valued at $2,200 with $500 in-
surance. Captain Patterson’s residence burned, valued at
81,000, with $800 insurance. Fire broke out in shingle mill.
Dominion Government quarantine station for live stock sus-
tained $6,000 damage, probably caused by sparks from
passing engine; no insurance mentioned.
— -

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Hillsboro, N.B.—Baptist Church, parsonage and barn
destroyed. Loss on church, $18,000, contents $2,550; par-
sonage and barn, $2,000. Insured in Liverpool & London &
Globe, and Phoenix.

Duniop Township, Algoma, Ont.—Wolverine Cedar &
Lumber Company’s fire. Insurance: Liverpool & London &
Globe, l.g.om; Mercantile, $15,200; Caledonian, $1,500;
Commercial Union, $4,300; General, $13,500; Guardian, $2,-
soo; Home, $4,300; New York Underwriters, $2,500; New
Brunswick and Maritime, $4,200; Royal, $2,500; Springfield,
$2,000; Sun, $2,000. Loss about 50 per cent.
~ Tomike, Ont.—The following are particulars of the
insurance carried on the lumber of Messrs. Ferguson & Mec-
Fadden, and Delaplante & Hettler: Aetna, $5,000; Alliance,
$5,000; Atlas, $10,000; British America, $s5,000: Cale-
donian, $12,500; Canadian, $5.000; Equity, 84,500; Fidelity-
Phoe, 85,000; Guardian, $10,000; Law Union & Rock., 85,
000; Liverpool & London & Globe, $30,000; Lumber Ins.
Co., N.Y. $25,000; London Mutual, $10,000; London &
Lancashire, $20,000; Mercantile, $25,000; Northern, $5,000;
Ontario, $3,000; Ottawa, $45,000; Queen, $12,500; Rimouski
819,000: Rochester-German, $5,000; Union, $s5,000; York-
shire, $1,500; total loss, $273,000.

Braeside, Arnprior, Ont.—Sixty million feet of lumber,
owned by Gillies Brothers, completely destroyed. The fol-
!owmg is a partial list of the companies and the amount of
insurance in each. There is in addition another $250,000 of
insurance : A.lhance, $5,000; Aetna, $7,500; Atlas $22,500;
British America, $5,000; Commercial Union, $22,500; é:loe-
donian, $15.000; Connecticut, $7,500; General Fire $30,000;
Guardian, $33.750; German American, $5,000; Home 825,-
000 ; Hartford, $22,500; Ins. Co., of N. A., 818,750; London
h!utual, 85.000: Liverpopl & London & Globe, $63,750;
hnnhc_rn Assurance Co., $25,500; N. Y. Underwriter<.85..-
;\0; Norwich Union, $s5,000; Nat. of Hartford, Olvs.ooo-

hoenix of London, $37,500; Phoenix of Hartford, $5,000;
Oueen, $15.000; London, $10.000: Law Union & R'ock'
$2,500: London & Lancashire, $25.000; Mercantile 8350 000
Manitoba, $20,000; North British, $35.000: Royal. ‘10'000:
Rorho:ter-ﬂfrman. 8$5.000; Sun, $10,000; "Scottish U;xion;
:lf.sm: Saint Paul, 810,000: Sovereign, $7,500: Union,
't,.sno: Western, 10.000; Yorkshire, 810,000: Adirondack
\?; Co., $10.000; Cent. Can. Mfrs. Mut., $5.000; Central
: rci”.\Iut.. 84,000; East. Can. Mfrs. Mut.. $5,000: India.
I‘umbcr Mut. $10,000: Lumber Underwriters. $15,000;
“:m Lr Mut. Boston  $10.000: Lumber Mut. of Ohio .lvo.:
poo; u.mher‘ Ins. Co. N.Y., $15,000: Penns. Lumber Mut.
10,000; Springfield, $5,000: total, $750,750. )

— e

A special general meeting of the Soverei i \
Sovere L Assur-
znc':- anmpany, of Canada- will be held in ';‘i:onthO: ;l‘;'rv
ﬁ(sjt dnr tl)e purpese of considering the- resolution of the
gr of dnrectt_)n. mal.unz a call of ten per cent. upon the
:::'hsc:bed fc;pxtal, which was to be paid on or before the
joth' day of June, 1910. a notice of i
mailed to each shareholder in l{e Co‘t'nl:;;:y?” pow et o
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Subscribed Capital $500,000.00

DIRECTORS
THOS. T. LANGLOIS, Vancouver
B. C. Permanen

~yearly.

HON. G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta. July
DAVID W. BOLE,

President National Diug and Chemical Co., Lid.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D,D.S., M. P.P., Vancouver
ALD. JAMES RAMSAY, Vancouver
President Dominior. Biscuit Co.

THE PRUDENTIAL INVESTMENT

The Company bas paid a year
dividend o;du per ceat. '(,I' tl:e,
President B, C, g.t two a ears, payable
Presiden ific 3 alf mlaad -

The Stock Advances $5.00 per share

For further particulars and prospectus
address the National Finance Co., Ltd.
Vancouver, B.C., or Branch Offices at
Toronto, Ont., Ottawa, Ont., Halifax,
N.S., St. John, N.
Regina, Sask., Calgary, Alta.

Strong bank and other reference gladly

furnished.

c

A H

Paid-up Capital $400,000.00
Resérve $100,000.00 :
 DIRELTORS
R. H. DUKE, Vagibiivet, General Manager.
The Pacific Coalit Firg Insurance Co, i
M. DesBRISAY, Vandpuver, Merchant
__Jas. A, McBRAIR| Va ver .
Vice-President gs Shingle Mfg. Co.}
E. W. LEESON, ufer, President E. W,
Leeson Co., Ld le Merchants;
HON. A E. RIGET, Regina
Licutenant Govern ot pda: katchewan
WM. FLAVELEE | Lindsay, Ont.
President, TlieV' joan & Savings Co.
Dut.

Li
l‘rcsgdcnl.'nle e

23rd. 2
B., Winnipeg, Man.

¢ 8 Flavelle's Limited,
10 int. 2 ;
President, Flavel :le_d, Lindsay, Ont,

DEBENTURES FOR SALE.
(Continaed from Page 325).

$620,507.11.
CITY OF OTTAWA, ONTARIO.
DEBENTURES FOR SALE.

Tenders addressed to “The Chairman, Board ot Lbn-
trol, Ottawa,” and marked, ‘“Tender for Debentures,” will
be received by the City of Ottawa, until 12 o’clock noon, on
Friday, 2nd September, 1910, for the purchase of $362,800
30-years debentures, and 257,707.11 20-years,

They are all a liability of the city at large, and bear 4
per cent. interest, payable 1st January and 1st July.

Two separate tenders will be received, one  for $148,-
800 30-years debentures, and the other for the remainder of
the debentures, $471,707.11.

All the tenders must be on the official form and each
tender must be accompanied by a marked cheque for $2,500.

Accrued interest from st July, 1970, must be paid in
addition to the price tendered.

The $148,800 debentures are in $1,000 denominations
principal and interest payable at Ottawa.

The remainder of the debentures will be made payable
in Ottawa, New York, or London, at the option of the pur-
chaser and in denominations to suit. .

Delivery of the $148,800 debentures can be made at once,
if required " and the remainder within one month.

The highest or any tender not necessarily accepted.

’

official forms of tenders, can be obtained on application to

the City Treasurer.
CHAS. HOPEWELL,

. Mayor.
Ottawa, 1st July, 1g10.

TOWN OF RAYMOND, ALTA.

TENDERS FOR DEBENTURES

Sealed Tenders, marked ““Tenders for Debentures,’’ will
be received up to 8 o’clock p.m.; on July 29th, 1910, for the |
purchase of $40,000.00, 4o-year, 5 per cent, debentures, for
the contruction of a Waterworks System for said town.

Bids to be subject to payment of accrued interest and
proceeds to be payable at Bank of Montreal, Raymond. Suc-
cessful Tenders to provide forms of debentures.

The highest or any tender not necessarily accepted.

S. KIMBALL.

July fth, 1910 Secretaryv-Treasurer

TOWN OF DUNNVILLE, ONT.

Sealed tenders addressed to the undersigned, marked
“Tenders for Debentures,” will be received up to 8 o’clock
p.m., August 8th, 1910, for 810,000 debentures of the town of
Dunnville, Ont., bearing interest at the rate of four and one-
half per cent., per annum, payable in twenty "‘l“?‘ annual
instalments of principal and interest at the Canadian Bank
of Commerce, Dunnville. )

No tender necessarily accepted. Further information on
request from the undersigned.

J. W. HOLMES,
Town Clerk.
Dunnville, Ont., July 13th, 1910.

Victoria Street, London, E.C. -

§ |
THE CORPORATION OF THE GIfY o
_  SASKATCHEW

i
e |-
DEBENTURES FoO E

OF SASKATOON, -~

Sealed tenders will be seceived atithe office of the under-
sigied City Clerk; untl ‘five o’clockipim. |on Monday, .Au-
gust ist, 1910, for the purchase of the fol h‘ing debentures :
5 per cent. payable at the end of 10 Sars .|
5 per cent. payable at the end of 30 yii

4} per cent, payable at the end of § farsll ...
&
.

$88,000.00
30,000.00 - -

3

. J &
Official statement and particularsi

plication to the office of the City Clefk »
J..H. TRUSDALE,
> ity Clerk.

$561,000.00
obtained on ap-

Saskatoon, July 16th,. 1910.

CITY OF SASKATOON
— o 5 i
APPLICATIONS TE
City A

—— 3

.

|

; Applications will be received at | o i:e f the under
| signed City Clerk and marked “Appli :
{up to and including the ist day o ugt, 1910, until is
Full particulars, together with further conditions and|© <lock p.m. : ' {

r'City Auditor;”

Full particulars may be had on.@#pf
of the City Clerk.
]. H.

Saskatoon, July gth, 1910

g'on at the oﬁiéc

The Monarch Life Assurat
Head Office Winnipeg,
available field positions &
throughout Ontario and Nes
ada — Correspondence c

ARE YOU COMINC TO LON N THIS YEAR oN
FINANCIAL BUSINESS?—If so, ad g hen. Make us
your first call. We can do your busi 1 ist you. High-
est Financial Connections. . Our off t your disposal
for your Mail Address, Interviews,:ieéte. able address,
‘““Brycana,” London. British CanadiagiInvestents, 27 Queen

.
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We are headguarters for
Farm Lands

Fort
ip large or small tracts. Also
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoiniig G.T.P. townsite.

Write for information to

The Moroantile Trust Company, Lid.
103 'r‘ Buliding, Vancouver, B.C.

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

. LETHBRIDGE, ALTA.

iavited.

W. BRIDGMAN

Real E Financial and Insurance Agent
Established n‘;. Th.“.lndmund‘.andd'ﬁamlhfnci‘c
o ry—

coast, P property.
1007 Street, Victoria, 8.C.
Reference - Bank of Commerce.  Merchants Bank of Canada.

WANTED

Agency for a good loan company doing business
in Farm and City Mortgages. Cormpos’odene. in-
vited. J. L. MacKenzie & Co., P. O. Box 1976, Moose
Jaw, Saskatchewan. References: Royal Bank of
Canada.

We Want Your Business
e J. A. MacPHEE

% lrain Rxcha~ve Building CALGARY. Carads.
Monev to Lend — Fire and Liability Insurance

Colunliq Fire Insurance Co.

LIMITED

AUTH lﬁo CAPITAL
cu-.gu D
{ |
E. . H, HEAPS. Pres. R. P. MCLENNAN Vice-Pres,
A V.KENAH Sec. W. B. ROURKE, Underwriter.

Head Office 541 Hastings St. West

Vancouver B. C.

$600,000.00
$250,000.00

Western Canadaﬂa Insurance Co.

COL.JAMES WALKER, President.  J. E. RICE, Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

llslm &ggmuwgg" e gy~ —
em!

Vancouver Stock Exchange
Saite 505, Dominion Trust Bidg.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office: - - - Caigary, Canada
—— Capital, $500,000 ——
Agents Wanted in Unrepresented Districts

At 25 cts. (Par $1.00) per share
is one of the choicest

PORTLAND ;. CANAL
OEFERINGS. iculars from
mmc¢

OLCA e

’

8.C.

DALE AND HODGE

Ch.rtorod-Acco-ntuntl
Box 354 MOOSE JAW, SASK.

‘CHAS. STEELE REALTY COMPANY.

Real Estate. Insurasce and Financial Agents.
Exchange. Stocks and Bonds handled on commission.
334 Pender St. W, ° .- . Vancouver, B.C.

Members Pacific Coast Stock

William Toole,

Geo.
TOOLE, PEET & CoO.

Fisancial, Real Estate and Insurance Agents ; — Representing
Investment Dept. Canada Life A Co. In Dept. 1 perial
Life Assurance Co, :lCAud.. Lasd Department Canadian Pacific l-nl-ly
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA.

L Peet,

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debemu M Real Estate

) Cma—lo';o Solicited- -English, French, German
quuu S“Lo 1310 'v;: Street Vi“oril. BoC.

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton, Canada

) Audits
Municipat Corporation

MARWICK, MITCHELL & Co.,
CHARTERED AJCOUNTANTS
OF SCOTLAND

32 Main Stieet, Winnipeg

insurance
) ghun & :ci\'ut
Kansas City Wisnipeg
Manufacturing

Business and Cost Systeme

JOHN B. WATSON
Chartered Accountant. Auditor. Liquidator, Tr-stee. &c.
CALGARY ALT A, Auditor to the Cities of Calgary and Fernie

Farm, Ranch and City Properties

803 First St. East, MoDougall Blook
- OALGARY. ’

We have some excellent warchouse gsites.

STOCKS ' BONDS

A. E. JACHKS @ CO., Ltd.
Coal Mining Lands oar Specialty.

2085 Darke Block Regina Sask.
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WESTERN CANADA ADVERTISERS

e e—— oa————
Head Office
WINNIPEG,

CAN.

“

Wiass

MONARCH LIFE
GOOD COMPANY

. ) Ple-’.b!.t Gordon, lronside &."am
Pru.b-tSuodud‘!‘n-nLa

NICHOLAS BAWLF -
President N. Bawlf Gran Co,
Director Bank of Toronto

“Zad Vice-Pres. - E.L TAYLOR, KC. .
Director Great-West Permanent Loan Cempany

Managing Director - J. W, W. STEWART .
Soey&Ad-ty-J A.MAGARLANE.A.LA .
MC.“W.*- IWM

Ist Vice-Pres.

Winaipeg

Winnipeg
Winaipeg

ALnowzn?' e
BanKers .nd

Members Winnipeg

. 362 MAIN
l.én-ll“bouhl

and sold on

1ok Exchange
STREET, ' ¢+ WINNIPEG

-rl. treal. Toronto
x‘ York Exchanges
ﬁ.“;; L.,

| ¢

-alnl

PORTLAND | %uaf

cmduu?mtla“leiﬁ" can gi¥e you the latest and

e information on any ing in t i

Wiite for our Weekly "nka Lahn arket R

. B. MAYSMITH & CO., gl:n.. v
B.C.

Offices : Victaria, B.C., Vancouver, B.C.,
Seattle, Wlﬁ. I-h--d

district,

hxl g

COLUMBIA TRUST CO. LTD.

umw

81,000,000 00
166,300 oo
175,253 oo

Authorwed Clplul - - -
aid up - i e
Surplus - - . - .
investments in Real
Stocks, Bonds and DM
Head Office :—541 Hastings St. w., VM. 8.C.

C.W.

Nash “‘:,4..:.; -

.M lm

INSURANGE & FINANGIAL A&lt,é_; ;WINNIRP-EG. MAN.

Wanted - Agency for a Furst Class Fire Inurna Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD.
312 Pender 8t. W, Vancouver, B.C.

MEMBERS PACIFIC COAST STOCK EXCHANG K.

Edwards @ Ronald
Chartered Accountants

AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life WINNIPEGC
Ao SASKATOON, KATCHEWAN. -

orge Edwards W. Sidney Ronald
TORONTO and CALGARY—-EDWARDS. lOlGAN & CO.

%Co-o- Stock

THE LOYAL LEOION%
INVESTMENT
lmd-d;m Laws Alhurh
Depository, The T '
Thmm System

l.tVdno-lmm
tions in Western Canada.

Pn’.id- will earn 15 per cent.
'rhohrhllpanklhn

Z. W. HITCHEI.I.. .oo.-'l‘nn

oo EDMONTON, ALBERTA, cqn

| ATIVE
«» LIMITED -

Fund invested in Sae. '

m

f

TheSukchezan HesgagsCoporaton
,000

Authorized Capital. - - $2,000
PRESIDENT VICE. PRKSID!NT
ROBBRT SINTON, Regina
Director S.nhuche‘nl Ins, Co.

J.F. BOLE, M.P.P., Regina

President Regina 'l‘ndu. Lo,

Weareina position to handle the idle funds of non-resident fovestors and give

them as security some of the choicest Loans to be haa in Saskatchewan.
Banxuns SoviciToR S

The Royal Bank of Canada Messrs Allan, Gordon & Bryant

H. N. GROSS, Managing Director and Secretary

LANDS NSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock hncho

FIRsr HORTGAGI I-OANS e Tracks a Specialty
Keferences : Union Bank of C..ldl .

Albert Block, Lethbridge, Alta,

Agents Wanted

“,“Awnﬂ' and Improved Lands for Sale In
Manitoba, and Alberta.

Correspondence Solicited.

W. H. FISHER

South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments. Loans and Insurance
Reference: Dominion Bank Box 260, Moose Jaw, Can

Western
We offer

Western Investments
We Invest Money For Clients,

NATIONAL- FINANC

Head Office :

Wo Invest Money For Clients in sll
Canada

Real Estate, also Western Farms,
rates, and GUARANTEE repayment,

We have western branch offices
WINNIPEG, {

TORONTO,

Thos. T. Langlois, GooJle.t

Pnndnt and Masnager

Co.

Umiud |
Reserve f

B.C. Can.

Securities,  Real]
FIRST MORTGAGES on
loyhld tractive

REGINA,
Eastern offices at

ST. JOHN snd |
- CORRESPONDENCE Soycﬂrio

Vul’!-‘kq

Insurance
Y Y

Farm Lands

Room 3, Hill Block

Losss Minity Sl a.y..u ed Sold ]
E. PA‘I"I‘ESON |
City Property ﬂmr‘r Limits
COAL LANDS |
Lsmamocns ALTA.
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VICTORIA

Victoria
Bank of Montreal Chambers

VANCOUVER

We do a real estate and financial business in Victoria
and Vancouver and are specializing in farm lands on
Vancouver Island and in the Bulkley River Valley.

For intelligent service and honorable treatment write us.

ISLAND INVESTMENT COMPANY, Ltd.

Capital $500,000

Vancouver
431 Homer Street

Reference : Merchants Bank of Canada.

DIVIDENDS

THE MEXICAN LICHT AND POWER COMPANY,,
LIMITED.

——

NOTICE 1S HEREBY GIVEN, that a dividend has/ been
declared of one per cent. on the ordinary shares in the

capital stock of The Mexican Light and Power Company, |

Limited, payable or July 15th, 1910, to shareholders of record
at the close of business, on July gth, 1910. The stock trans-
fer books of the “%mpany will be closed from the 11th day
of July, 1910, to the 15sth day of July, ‘1910, both days in-
clusive.

Dividend cheques for shareholders aré payable at par
at the Canadian Bank of Commerce, New Yor City, Lon-
don, England, Torpnto, Canada, and its branches.

By order of the Board,
W. E. DAVIDSON,

S&retaﬁ.
Toronto, June 28th, 1910.

THE BRITISH COLUMBIA PERMANENT LOAN
COMPANY

—

DIVIDEND  NO. 22

Notice js hereby given that a dividend at the rate of
nine per cent. per Annum has this day been dedlared on the
Permanent Stock of the Company for the half year ending
June 3oth, 1910, add that the same will be payable at the
Head Office of the Company, 330 Pender Street, Vancouver,
B.C., and at the Branch Offices in Halifax, St. John, Winni- |
peg and Vigtoria, on and after July 15th, 1910.

R. H DUKE, Sécretary.
Vancouver, B.CY. July 14th, 1910

MEXICO TRAMWAYS COMPANY

NOTICE 1S HEREBY GIVEN that a dividend of one |
and three quarters per cent.. being at the rate of 7 per cent.
Per annum. has been declared on the capital stock in the
MEXICO TRAMWAYS COMPANY, for the quarter ending
3oth June, 1910, pagyable on the 1st day of August. 1910, to
shareholders of recdrd at the clase of business én the 18th
day of July, 1910.

The Transfér Books of the C mpany will
the 19th day of July, 1910, to the 315t
days inclusive.

Dividend cheques for shareholders will be payable at par
at the Canadian Bank of Commerce. Toronto, Canada, New
York City, N.Y., Mexico City, Mexico, Londog. England,
and its branches, :

By |Order of the Board.

W: E. DAVIDSON.
Toronto, Canada, July 4th, 1a10. Secretary. 1

(Continued on Page 348). |

be closed from
day of July, 1910, both

|
|
|
|
|

|
|
|

McARA BROS. & WALLACE

ESTABLISHED 886 3
FINANCIAL, INSURANCE AND ESTATE AGENTS
2114-16, 11th Ave. REGINA, SASK. CANADA

i et S AR T e

Saskatoon City Property

Farm Lands, Retail and Wholesale,
MIGHTON. BELL & TURNER

Saskatoon - Sask.

Choice Improved Farm

1,120 acres near station, eastern Saskatchewan 550 acres
cuitivated nearly all in crop, fine buildings, fences and water.
Price $21 per acre. $5,000 cash down, Write for full particulars.

W.N.REID Smith Block

————

There is a tide in the affairs of Canadian investors which taken
u‘h the flood leads 1o CA..‘:iROSE. .AdLBERTA. 1

geographical centre of Alberta is the jypcti the three
great transcontinental lines of railroads, in -m: the

in Saskatoon and Lethbri i ing. in the
beginning, history will reput.d’.' m b’uo—-!w‘m u-. to
make money is always at the beginning of things.

Mount Royal Subdivision, Camrese.
the centre of the city, in close prozimity to t park.
T&&lridinhovbdthohp::.u-h'“uu" i

district of Camrose. s are igh and dry, and
.‘.03&'- at $75.00 to $85.00 each ahl: y ‘::
$! cash and $5.00 per month. Address all to

CAMROSE SECURITY CcoO.,
Offices: 447 Maia St., Winnipeg, 810 2ad St. E.. Calgary, Akta.

Y .
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| AN ATTRAGTIVE INVESTMENT

Our Debentures bearing s¥% in terms
of one t6 five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . - CANADA

THE PRUDENTML | LIPE

Insurance Com

Head Office - Wlal§lpo‘1
We want Bright, Energetic, Aﬁxbmou Produc- 3
ers for new. Territory which! we
ually opening. :

G. H. MINER, numqucm x

The Standard Trusts Coy.

HEAD OFFICES . WINNIPEC, MAN.
j.rcouo-.up Wu.Whyto(MVien-Pn-CPR)
Vice-President

Mlmm.m Capital paid-up § 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000

Mnyunmufwdmnnnﬂmm on revenue-bea
perties at good rates of interest e
Those having funds and m ® procure the best returns therefrom
with undoubted security, mmviudtoeoaupondwltbun.

William Harvey, Managing Director.

Winnipeg Fire
HEAD OQFFICE

— ]

AGENTS WANTED al all | Western

points. Apply ol

L. H. MITCHSL‘L. Secretary

The Western Trust Go,| === == &=z
'..‘ m' 5 Avax }.Anu‘“:u. M.P.,

Hox. R, P. Rosum,
Vice-President.

D. H. McDoxaro n.,k-u Im-.u-o
J. H. Lasownr McAgTaUR l.m_..r
W, o
;?“_KP } o C. Onn Bu{

I -hht&-h
Cc-?nnlw m—‘ oWurw

| Colopnij,
Fire Assmxf

WINNIPEG,

Actual] Security to Pohcyholdm Ou '
to $29 for each $1,000 of Ins ¢
with $14.37 average assets of other Canad

President, .
W. SMITH.

OLDFIELD, KIRBY & GARDNER,

STOCK BROKERS
Members Winnipeg Stock .Exchange

234 Portage Ave., - Winnipeg.

M. ALDOUS Cable Address : * G. S, LAING

Montague Aldons “and Laing

Members Winnipeg Stock Exchange
Loans placed on gilt qlgenmm’ Bona fide investments in real estate made
in improved ovunlm'm:cpq property (::’fl::l lands, Thirty years
e ience nitoba (] rties ma and rents collected.

e - Ba-hn:’B!.lk of ;;:tn.l

THE GRENT-NEST %2

We purchase and sell listed and unlisted I

STOCKS ani BONDS

Sedd us a list of what you wish us to dispose of. Give us your buying orders. }

The Globe Securities Company Limited,

449 Somerset Building. WInnlpog

Reserve e o o .t
4'% Debentures for Sale in Amounts
thereof. Interest Payab

?f he Commercial Loan and Trust Co.

HEAD OFFICE . WINNIPES

THOS. D. ROBINSON, C. W. N. KENNEDY, :
President. Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE . Manager,

A. E. AUSTIN & CoO.
REAL ESTATE, INSURANCE, STOCK BROKERS

The Continental Fire lnsurance Co.

HEAD OFFICE - vmumd
Agents wanted in all nrepreudul districts.
Office 1—National Trust Buliding, 3%
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“HCANELL, BN, STRNHY & MAGIELCIN

James Bicknell. K.C., | Alfred Bicknell. IW“ Bain, K.C;, G- B. Strathy,
FndR Mac l\elcan ﬁ L. Gordon, T. W. lawson

sell. Toronte.” Codes AIB.C., 4sh edition, Lishers sad W.U

oth Floor Lnsden yd(.. Toronto Can.

HARRY J. WELCH,

ARTERED ACCOUNTANT,
Avorrs c"lntrrng-an CosT anD Gﬂ-ﬂ- SvsTams

43 KING STRE.ET W.. TORONTO.

OSLER & HAMMOND, 31225 225 Aucut

mmm TOIONTO
M.mw& m'..

B:..""-‘::_.'-::....

G. P. BLYTHE

CHARTERED ACCOUNTANT

BANKERS

JAMES C. MACKINTOSH & (0. 23=o0=s

184 Hellis Street, - HALIFAX, N.S.

110 Jasper Ave. W, EDMONTON.
CHARTERED ACCOUNTANTS,
y Troustezs,Recmivess, LiguipaTons

GLARKSON & GR
Ch-h-—.n .ﬂih'“

I.LC.CI-ha.lC.A.
Established

J. tDGAR PARSONS, B.A.,

BARRISTER,
Room 79 Canada Permanent

Building,
Tel. Main 209 18 TORONTO ST., TORONTO.

Rutherford W illiamson

CHARTERED ACCOUNTANT
TORONTO and VANCOUVER

Trustee, Liquidator, Auditor and Assignee
92 Church St., Cor. Adelaide, TORONTO

Vancouver: Cr-h-.lb-ulc... Chartered Accountants

JULY 1910 REFERENCE BOOKS
Travelers’ Edition
(Bound to Suit Territory).
Order now for delivery at the latter end of this month.

Letters of intfoduction supplied to bosa fide travelling
Mnmo‘ursnmmm

; 15§ Toronto Street « - - « Toronto.

Jenkins @ Hardy

5% Canada Life l-uupaj - Montreal.

L. COFFEE @ Co.,
Grain Merchants
:.-.n— Board of Trade Building

Tuomas Frywn, Toronto,

‘Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON ® (0., 16 King St.W., Torento

SHBARER S TALASRG" WM AL A .C AW ANOUN. KD
T 0 Law WALTER S0Ww, MILLER LASHM SLvn ofuem,

RCHCASSILS. l!ol.l = CaseEt.s. FR AW N

General Solicitors for :
THE CANADIA\ BANK OF COMMERCE
THE NATIONAL TRUST COMPANY ®TC,, ®TC

: B &

| WINNIPES: and SASKATOON—Edwards & Ronald.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarle.

W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

Marcoru H. Rominsow, A.C.A, TELEPHONE MAIN _sfoq

GEORGE A. TOUuCHE & Co.
TOUCHE, NIvEN & Co.
CHARTERED ACCOUNTANTS
Trabzrs Basx Buwping, TORONTO, ONT.
LONDON, ENGLAND

NEW YORK U.S.A. CHICAGO, USs.A.

({17 Place d’Armes HIll -

|GEO. GONTHIER, &esr

AUDITS SYSTEMS INVESTIGATIONS

MONTREAL

Orders now received for Pamphlet on British and

American Investments in Canada.

The Monetary Times of Canada, Head Office, Toronto.
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WESTERN CANADA ADVERTISERS.

T. H. CROTTY @ CO.
Established 1879
Real Estate Agents

l-ﬁa’gnlllnq.

Now Naltu- Building,
Wianipeg.

OSLER, HAMMOND & NANTOK,

STOCK BROKERS.

G. J. Lovell .55,

BAOKER and FINANCIAL AGENT WINNIPEG, MAN.

WESTERN CANADA mvamlsmns .

MMIthnub i
FIRST MORTGAGES on
FARM LANDS ana
CITY PROPQIR‘I‘Y

REFERENCES Canapa

McCALLUM, HILLJ ‘& co.,

Rear Estate anp IISU}ANCJr.hGINTS
REGINA . \

THE ImPERIAL B 4 oy

CorrespoNpEnce INvitED

MBLE & GLADWELL,
“ The oldest established accountant firm in Saskatchewan ”

- Liquidators
A. Saskatchewan

Block, |
Chas. V. Gladwell, Chartered Accountant.

WALTER! B, SEABORN

SEABORN & TA
BARRISTERS, soucrrou. ET

¢ MOOSE JAW, S

| Avdim |avestiaations Liquidations

VERNON PICKUP
Chartered Accountans, Engl

I Telephone 3633

107 Melatye u.";f

Cl-rll:onr:rooo

Torente,

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

| Office, 381 Main St.,

ROBINSON a BL

mmnmm Al
cot.lap

Loans

Real Estate
Insurance
Stocks

Bonds

William S. King Co.

Portage Ave., 'lnipq.
Canada.

Phones Main 1212, Main 3708.

W n.tmmm

M:Il .ﬂ. BLOCK o
4 —

L. S. RIPLEY & CO.,,
Real Estate, Fire Insurance and Loan Brokers,

P.0. Box 2048. MacDonald Bloock, Lethbridge, Alberta.
~ Enquiries Solicited.

| NEW DIVISIONAL POINT AT G

PACIFIC SHOPS. =

A genuine opportunity for Investment, Lots |

8500 each, one-fifth cash. Torrens, T

Apply to R. C. BIRKETT, |
Fuuncnl and Ru{ Es

-

EMBURY, WATKINS & SCOTT

Barristers, Solicitors,
J.F. L. Pmbury. W. B Watkins. W. B. Scott. L. B. Ring.
Cable Address, * Wamber.” REGINA, CANADA.  Code. Western Union.

0. G: Dzvzmsu @
Real Estate and Financial
Specialties—Income Property, Mnlq,
and Manufacturing Bites,
Management Propenxes for Non- ll‘cnts

Armstrong Block, . - g « AlDerta.
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CIGARETTE
ARISTOCRACY

Judge a man by what he laughs
at—and by the brand of cigar-
ettes he buys. YILDIZ G-
NUMS are the best— "
size, comfort.

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cem; per box of ten at
all progressive molncco_nim

Be . & g . -

DIVIDENDS.

B e T ™

e

® ! | (Continued from Page 344).

o id B i

PRUDENTIAL INVESTMENT COMPANY, LIMITED
. 12 PER CENT. DIVIDEND DECLARED
PROSPEROUS VANCOUVER COMPANY

SR N

At a receat meeting of the directors of the Prudential In-
vestment Company, Limited, of Vancouver, the directors found
a large amount of accumulated profits on hand, and decided
to declare a dividend of 6 per cent. for the past half year,
being at the rate of 12 per cent. per annum, this dividend
payable on July 31st. In this manner $17.000 of the accumu-
lated profits will be distributed amongst the shareholders.
The balance will be carried forward in profit and loss account.

PN A iy

s

il st o A o

i The semi<afinual report submitted by the secretary of the
: company, Mr] \\nllnam Kay, showed sGbscribed capital ot
3 $777.000, as Against $522,500 on Jamuary 1st of this year.

Also paid up tapital -of
uary 1st of this year.
At the pfesent rate of stock subscriptions, the full or-
dinary capital of $1,000,000 will be taken up before the end
of the year. ‘The large accumulation of surplus funds and
rapid increasé and development of the business of the com-
pany warrant§ an advance in the price of the stock. and the
directors havé decided that on July 23rd, the price of the
stock will advance to $140 per share. am‘! on September 1st to
£1350 per share
The president, Mr. Thos. T. Langlois is satisfied that the
company will be in a position to make large additions to re-
serve before the end of the voar. all departments of the com-
pany’s busine$s being in a most flourishing condition

MILNES’

LACKAWANNA COA

!
{
}

$417,000 as against $250,000 on Jan-

R

R s R T IR T W
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e

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades,
Why not buy the best ?

Phones M. 5597.5598
Main Office 79 King St East, Toronto

——

PERSONAL.

Mr. C. F. Galt, of Winnipeg, has been elected a director
of the Canadian Bank of Commerce.

Mr. W. H. Hedges, the Montreal manager of the Ocean
Accident, was in Toronto on a business trip this week.

Mr. H. B. Howson, who has been associated for twenty-
eight years with the British America Assurance Company,
died at Ogdensburg, N.Y., this week.

Mr. W. F. Colton, representative of Messrs| J:l_mes De.-
kin & Sons, Limited, of Sheffield, England, is mak_lng a trip
for Canadian business. He has been out to the Pacific Coast,

Mr. R. H. Robinson has beén appointed manager of-the
Central Ontario branch of the Canada Life. He will be as-
sisted by Mr. G. B. Burns. Mr. Robinson was formerly with
the Imperial Life.

Mr. E. Slade, recently manager of the Amalgamated As-
bestos Corporation’s properties at Black Lake, has been ap-
pointed general manager of the Black Lake Consolidated
Asbestos Company.

Mr. H. Van N. Duggan, publicity commissioner, Peter-
borough, was a visitor to The Monetary Times head office
this week. The city is making splendid progress and the
civic authorities, we learn, are opposed, and rightly, to the .
pernicious principle of bonusing new industries. 1

Mr. James ]. Hill is going back to business. He passed
through Montreal in his private car, Columbia, after a two |
months’ fishing trip in the St. John’s River. Mr. Hill con-
siders the St. John River the finest salmon fishing river in
the world—and Mr. Hill ought to know as he is'a devotee of
the sport and is not restricted to one river in his operations.
He was in excellent health and seemed to be thinking more
of his fishing experiences than of the financial situation into
which he has by this time been plunged. With Mr. Hill was
Mr. George F. Baker, a large sharcholder of the New York
Central; Mr. Charles Steel, one of the Morgan firm; Mr.
Samuel Thorne, Mr. Geo. C. Clark and Dr. Stewart, all of
whom accompanied him in his car to New York. )

——————
WESTERN CROP CONDITIONS,

—

(Continued from Page 312).

While there is a prospect of a shrinkage of some 200,
000,000 bushels in the probable vield on the American con-
tinent from the prospect as at June 1st_ it is questionable
whether the world’s breadstuffs situation warrants the extent
of the present advance in prices. The European situation
is one of easiness compared with a year ago. World’s stocks
are fairly large, and the year’s crops still have the promise
of a liberal aggregate yield. There may not be abnormally
high wheat prices in ‘the Crop season now- begun, but it is
not probable prices will be low. Much will depend on the
favorable development of the Argentine and Australian crops.

The demand for cash wheat on our local market is still
slqw, and trading light and spasmodic, Nos. 1 and 2 nor.
bcmg chiefly in request. Neither millers nor exporters appear
anxious for wheat. The movement from the country con-
tinues large, and is considerably in excess of a yéar ago,

With seasonable weather from now on the quality of our
crop will be of high average. . 4

EXTRA GRANU LATED
) and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.
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- H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
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FIRE INSURANCE

Guunx‘mnm
——_—

STATEMENT JANUARY | 1910

ACENCIES THROUCHOUT CANADA

WESTERN Assurance Co.

lnwpomed stx Fire and Marine.
» . $ 2,500,000.00
M . . . 3,267,082.

Losses paild since mthn 52,841,172,

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

THE MONETARY TlMES

FIRE INSURANCE%- !

INSURANCE CO

ESTABLISHED 1859

HEAD OFFICE

Is not a new mmre. but an ol
successful, Canadian institution, 1
Fifty Year record and the

Seventy Thousand satisfied policyholders.

D. WEISMILLER, President aod Managifig Director.

FIRE

THE LONDON MUTUAL

i

145
g
5

Iﬂ_PANY

- T?ONTO

ablished,
a clean
of over

W. B. Brock and Joho Hoskin, K.C., LL.D. W.B. Melkle, C. C. Foster,
Vice-Presidents General Manager  Secretary

ASSURANCE COMPANY

GUARDIAN *5""a o

ESTABLISHED 1821,

Assets exceed Thirtv-two Million Dlllm
Head Office for Canada, Guardian Building, Montreal

ARMSTRONC & Ml‘t‘r. Ceneral
19-18 Leader Lane, . TORONTO.

———————————
QUEEN T B

IUNTZ & BEATTY, Resident Agents

TOROMTS Yo Wl Whas 0| ™ * St Aveee

The Pacific Coast Hre lns ance Co

$45,000,000. v
FIRE and ACOIDENT RISKS

Head Office, Vancouver, B.C. ]
DOMINION CHARTER, 1
Full deposit with Dominion 4
A record of twenty years of honest nnl
All legitimate losses promptly and pald.
GENERAL AGENTS:—T. W. Guét to, Ont.;
Dale & Co., Montreal, Que.; strong, St.
{ John, N.B.; Brydges & Waugh, Wmm , Man.; Na-
tional Finance Co., Vancouver, B.C. i 2
T. T. Langlols, R. H, Duke,
President. | al Manager.
THE LAW UNION & uocx IISIJMIBE 0., Linited
n-uno IN 1805,
Assets exceed Over $6,000,000

CALEDONIAN INSURANCE

The Oldest Scottish Fire Office.
Head Ofice for Canada

LANSING LEWIS, Macager

J. G

MUNTZ & BEATTY, Resident A

Temple Bidg., Bay St, TORONTO.

s

Incorporated 1875.

Mercantlle Fire

INSURANCE COMPANY
the u-;-u- Lawcagwinz Finz Insonamcs

Head Office .
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over

WM. SNIDER, President,
FRANK HAIGHT, Man.ger.

WATERLOO MUTUAL FIRE |

Estasusuen 1x 1865

WATERL

- GEORGE DIEHEL
T L ARMSTRON

co.

$600,000.00

o Sanlild

80,000.00
resident,

t f

Copies of The Monetary Times
Are for Sale at i

LONDON, ENG.—Branch Office The Monetary Times, 225 Outer Temple 1
Strand, T, R. Clougher, ‘
MONTREAL—Windsor Hotel News.stand, M N-chul- Prop, |
—Milloy’s Book Store, St. Catherine St.'W, |
~Branch Office The Monetary Times, B33 Board of Trade {
P Bld: T. C. Allam, — |
hateau Frongenac Nnuund M. Michaels, Prop.
TORONTO—Traders Bank Bide., News Stand, Yonge Street.
Edward Hotel News-stand. |
-ﬁ::‘ ation uu Association Flde,, Newnbssmnd |
Office The Monet: Times, 62 Churc treet, |
'llﬂl’“—ll':vuch O.eln' 'll\o l:nry Times, 315 Nantor Bidg., G. |
Gooda!
—Prank R, Morris’ .:m Stand, Portage Ave. !
~Queea's Hotel News Stand,
~John A, Hart & Co.'s Bookstore, Main Street

HEAD OFFIKE

Total Assets, $500,000

CASH.: AND .UTUAL lmlIF
President.

Government De.osl “..

‘...0.

Economical Mutual Fire Ils. co

ARIO
22..00 000

os. Connzri, Manager

w.J

THE CENTRAL CANADA LINSURANCE

| | Winanlpeg Agency 1 Insurance Agencies, Lid , 24

A- ulnu FIRE mm ﬁqum
Franx O. Fowran, l;n-h-t AnGus lchotgu:
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THE CAPITAL OF SASHKATCHEWAN, CANADA
| 2 “ A Metropolis in the MaKing * 4

Opportunities for Eastern Capital

WHY GO ABROAD ?

Unxas
adian fai
tlers fro

iLaBLE Facts-—Thesteady influxof Can-
ers from the Eastern provinces and set-
the United States in their thousands
into Western Canada bmnngs in its train an ever
increasing demand for Canadian made goods, de-
signs and patterns.

This becomes More Apparent as Frewght
¢ Receipts Increase.

ReciNA Orrers— Splendid Opportunities for the
investar pnd manufacturer. The city sells ¢om-
mercial dites at a purely nominal figure to bona
fide industrial concerns locating in the city. Mod-
ern freight facilities ; warehouses laid out for every
class of frade ; ideal location for factories.

Total yalue of agricultural produce for the Pro-
vince Saskatchewan for 1909 was over

$: 60,004,000.

A Few OrrortuniTiEs—There is not one hat
factory Canada catering for the trade of stores
supplying 8,000,000 people. They are all import-

. Theé same argument applies to straw hats.
Thousanils of tons of straw are destroyed after each
harvest. | ’

Value jof hats imported for n;og,}z,jso,ooo.

POPULATION OF SASKATCHEWAN, 500,000—There
are immediate openings for : Felt Hat Factory,
Cereal Food Factory, Straw Hat Factory, Whole-
sale Paint and Glass House, Oil Lamp Factory,
Harness Factory, Match Factory, Furniture Fac-
tory, Buggy and Wagon Factory, Shirt and Collar
Factory, Paper and Box Factory, Flax Mill, Bis-
cuit Works, Underclothing Factory, Automobile
Factory, Engravers, Lithographers, etc. 25 Firms
are doing business to the extent of $6,000,000 per

Annum.
REGINA
The Commercial and Distributing Centre of the West
Canadian Pacific, Grand Trunk, Canadian Nor-
thern, and eight Branch Lines connecting with 100
towns and villages within a radius of 100 miles.’
New Buildings, $5,000,000. Projected Works, $4,000,000.
Souvenir Coupon No .
Write for illustrated souvenir published at $1.00.
Mailed free on receipt of this Coupon.
For further particulars and lllustrated Commer-
cial Souvenir write to
T. W, SHEFFIELD, A.M., INST,, E. E.
Industrial Commissioner,
REGINA,
Saskatchewan, Canada.

1
|
1 TRADE IN MEXICO.
i
While Cangdian financial interests are well represented in
Mexicd’, Canz has not cultivated there a very large trade.
During the pa$t year a great number of commercial repre-

sentatives of Hritish and Canadian houses visited the British *

consul, Mr. HiW. Wilson, who recently reported on the trade
of Tampico, Manufartun-h are evidently beginning to ap-
preciate, he s3ys, the fact that Mexican trade is well worth
trying to w(ur:‘ and the thorough way in which some of these
commercial tr@vellers have prepared for their firs;

Hlp to
Mexico does great credit to the houses

that they represent.

-Some of the c@talogues and price lists leave little or nothing

to be desired. | These catalogues are printed in both F nglish
and Spanish ; besides the net and gross British weights and
cubic measurénents the metric equivalents are also given

The demahd fpr goods of a much better quality than
formerly is wvefly noticeable ; the show windows of most of the
large retail shbps exhibit a class of goods far superior to the
stocks that/ w@re generally kept on hand a few years ago
The improved ualjty of goods is chiefly noticeable in the dry
goods and ha »luarv‘ trade, but hat and shoe stores also show
a marked imgrovement in the quality of goods offered for
sale ;

The valuejof Canada’s imports at the port of Tampico in
1907 was £6@0;: in 1908, £15,423: and last vear. £11,060.
During the pdst yvear there has been a marked falling-off in
the trade of the Tampico Consular district The primary
cause can be fraced back to the financial crisis of 1908 : im
porters and refail merchants have greatly reduced their stocks
and only suchigoods have been mmported from abroad as '.\mv:
actually requifed

———-——-—

NEWS AND NOTES.

' | .
The townjof Hazelton, B.C., has ordered two chemidal fire
engines, mrhg with a capacity of 50 gallons,

hose |

Three farn have been burnt out at Gimli. Man
S

and’ 200 feet of

cendiaries ‘ard suspected, and detectives are investigating

i

|

In-| in Prince Rupert.

The coalition of Cpuids, Limited, of Vancouver, B.C.,
with the Campeche Timber & Fruit Company, and allied inter=
ests of Mexico, has been consummated.

Application is being made in the Vancauyer courts by the
Royal Trust Company to prevent the Royal Loan & Trust
Company using that name. The first company was incorpor-
ated in Quebec several years ago, while it is claimed the latter
was not incorporated until 1906. The two names lead to
confusion.

An extraordinary meeting of the London and Lancashire
Life Assurance Company wa: held on June 14th, in London,
to consider seven resolutions—for, inter aiia, registering the
company as a company limited by shates, dividing each of
the existing £i1o shares (£2 paid) into two £5 shares (£1
paid), increasing the capital <o £300,000 by the creation of
40,000 new shares of f5 each, and for changing the name
of the company. It is proposed to do fire and conting
insurance, with increased resources; and the new name ':i'
probably be the London and Lancashire Life and General
Assurance Association, Limited.

Mr. A, Hoover, of Toronto, has entered action .to prevent
the’ Sovereign Assurance Company enforcing a ¢4l or can-
celling the shares of shareholders who have not paid the

call until after a special general meeting of the shareholders.

The directors sued are Messrs. A. E. Dyment, Toronto;
S. Noxon, Ipgersoll; Colin H. Campbell, Winnipeg ; John
McLelland, Toronto; Wm. Henderson, Vancouver; James
Fisher, Winnipeg; John Douglas, Winnipeg ; James Dixon,
Hamikon: Charles Smith. Amherst,"N.S.: H. Caperley, Van-
couver: R. R. Scott, Winnipeg; Lendrum McMeans, Win-

nipeg ; Thos. Baker, London, Ont.; J. D. Montgomery, To-
ronto — )

Messrs. J. J. MeCaffrey and F. E. Winslow, of Frederic-
N.B., have been in Vancouver in connection with the
establishment of an investment company in British Columbia,
Mr. McCaffrey organized the Atlantic Re;]iy and Improve-
ment Company in New Brunswick, and incorporation is now
being sought in the West. The president of the company is
Lieutenant-Governor Tweedie, the other directors being
Messrs."F. E. Winslow, A. J. Gregory, J. J. McCaffrey, and
James Robinson. Mr. W. S. Benson is the resident managef
They expect to divert considerable capital

ton,

to the coast,
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The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest R. M. MATHESON.
A. F. KEMPTON, Vice-President.
Sec. snd Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - - WAWANESA, MANITOBA

.

: DALE &
1' wxruncu.
Ontario,

D MAmm:
INSURANCE cou‘muv

Polcyhdd&l' Surplu Ov.t
lﬁ%mu [
,m*c.mm:@j

King St. East, Toronto, i, A
ACK & sg:.-undh&u

ANDREW M.

BRITISH AMERICA

Assurance Co'y

Head Office, ‘I‘OIOI'I‘O
BSOARD OF DIRECTORS

W. R, BROC
HON. GEO, A. COX, President JOHN B“Kﬁ. KC,L LD
Vice-Prewideats

IOI‘I' BICKERDIKE, M. P. GEO. MORROW

. COX i AUG! MYERS
D. I. IAHIA FREDERIC NICH: Olaﬂ‘
24 LASH.x.c. LLD IR, HENRY M. PELLATT
I.Al% or .
A,/ P. H. SIMS, Secretary

Capital, $1,400,000.00

Assets,  2,022,170.18

Lesses pald since $33,620,764.61

UNION ASSURANCE SOCIETY

MERGED IN THE

OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Casada Branch : Coraer St James and McBIll Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
TmOla, Main 2288, Residence, Main 1145

Commercial Union Assurance Co.,Ltd..

Norwich Union
FIRE
Founded 1797
Head Offfice for Canada:
TORONTO

Jobn B. Laidlaw,

M .
fnager A..H. Rodgers,
Branch Secretary,

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
Eamu or sharcholders in Cement

actories, will find much of service in

Che CEMENT and CONCRETE

One Dollar yearly.

Subecription
62 Church Street, - - - Toronto

The: Acadia Flra Insmn e Cpmpany
lnuusatg'u. :..:.:m‘- :A.Dl :'f

Br. mm l DONAI.DM

Subscribed Oapital - -
Total Security for Policyholders amounts to
Dollars. Cld-.ﬁd exceed One Hi e
en Million Dollars,
The Company’s guiding pnnuphs have .
Liberality. C ative sel of the risks
Treatment whea they B i
e, Real Agents who Work—wanted

districts. .8
North-West Department: R. W. DOUGLAS, Laes
Naaton Bldg., Cor. Main and Portage A
Torento w: SMITH, MACKENZIE
Agents, a4 Toronto Street, Tos
Office for Canad
MATTHEW ©. MINSHAW, Branch

| Wirst British lasurance Ofice Established in &3

Phoenix Assurance

umu,«mnoon
-hi'ﬂehh

THE PELIGAN & BRITISH [IPI

mc:m

100 St. Francols Xavier St. - i3

i L.
om‘gnt

R MacD. um:ou} o
). B. PATERSON

llBlHI[lIﬂl ’Hﬂ[ IISIII . GIIPIIV

H. H. BECK, M

APPLICATIONS FOR AGENCIES
THE PROVINCE OF ONTARIO AR

TORONTO, - ©1-85 Adelaide ‘ptn« East
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BRITISH COLUMBIA ADVERTISERS

|British American Trust Co.,

LIMITED
A. C. Flumerreit, H. N. Galer, W. L. Germaine
Chairman, President. Vice-Pres. and Gen, Mar,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.c.

Branch Offize: Victoria, B.C.

Comnssrosnence SouciTep.

WAGHORN, GWYNN @ CO.
STOCK BROKERS.
Financial and Insurance Agents.
Real Estate, Loans.

ter German Fire Assurance Ccmpany Standard Trosts Co. Winnipeg.
Granville Street, 8 V-m.‘.c.

LOANS—The Edioburgh Lite Assurance Compasy General Agents: Roches- | |

CLARKSON, CROSS & HELLIWELL

(and at Victoria)
Powers ot Attorney to be issued to Joha F. Helliwell, F.C.A. (Can.)

Molson’s Bank Chambers, Vancouves, British Columbia

Cable Address. Crebmo, Vancouver.

CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1i§2, VANCOUVER, B C.

Powers of Atlorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATOR>

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTU.‘RING STATIONERS TORONTO

Volume 4s.

VANCOUVER, - -

BRITISH COLUMBIA ADVERTISERS

|2 F. H.LANTZ CO., L 0.

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS

General Real Estate Business transacted,
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WES; -

Dominion Trust Ce., Lid

Vancouver, B.C.
W.F. Arnold Gen. Manager

(ANADIAN |CE&S(H'7‘3'L
13 FU,QCNITUE;E
PRESTM

g

THE...

POLICYHOLDERS Suy

MUTUAL Tines

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

\. W.Featherston, Gen. Mgr. 503 Temple Bidg, Toroate, Oat.

'I‘HIS is the mark of
\ the Underwood —

more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewriter Co.,Ltd., in all Canadian cities.

— —
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LIFE INSURANCE

THE MONETARY TIMESﬁ~

CONFEDERATION LIFE |

ASSOCIATION.

+ Men protect their Business Capital by
Your life and energy is your family's

— L Profect it by every
means in your power. For most men v‘lll\llll.(‘r is the only
Head Office, - Toronto, Canada 4 G ¢
—

Y. meags available,

sure protection,

= 3
P i % | Choose the Insurance carefully, as befits § ?}mpvna.‘ e. Oneé Euide
is to observe how others are choosing bEe three fuccessive years
W. M. BEAT ". Ese applicants have shown that they cong the  Great-West Life
Vice-Presidents policies the best to be had For thré§ ¥ears Thel Great-West

Life has written the largest Canadian littess of 3ny Company.
W. D. MATTHEWS, Ese.  FRED'K WYLD, Ese. T :
. Ask for information. Write for dethils of ?dm the Great-West

policyholders are receiving: :*,t E 1 =
E. 8 OSLER, Esq., M.P. WM. WH £ |
D. R, WILKIE Esq. , HON. m"m . ﬁ i
:'mm muu':‘a... Esq., M.D. x'.mu-uuc('.::: The Graal wes‘ ..I[Q : ;urance Co.
. y ' K. » 5 » a5 1
¥ w.C luuw.:“ : MACDONALD HEAD OFFICE L MINNIPEG

Life n(en;s of exper:lgnce are invited mll ; nto “the “'nnusual oppor-
tunities offering at the present time in The reat-Wegt organization,
POLICIES ISSUED ON ALL APPROVED PLANS : o

[

Vﬂ ﬂglﬂca-ﬂ 3?

At the last Annual m i@g pf the

T

-
i

Capltal and Assats, $1.400.000 the following very significant

. . HiEl
Retisbhs Agests vasted by the President ‘ot the Jch
unrepresented districts. Clemem, K.C. i}

i
Correspondence  Solicited “We adhere to the obinion so often

< g
Spfessed at o meetin
N that the security of the principal sHould? the p&a:o-n co':.
HON, J. R. STRATTON, President ation. As a result of this policy, wé are ab'e fo report that
] K. McCUTCHEON,
J Managing

forty years of operation we have it Jost a sipgle dollar of
Director our invested funds.* 2 ? 8 "
A. J. WALKER, ACA., Secretary ¢

CROWN LIFE 1E

ENDOWMENTS FOR CHILDREN The Federal Llfe %eﬁSSurance
No Medical Examination Required. Definite sum of Iasurance i 2

Guaranteed, and increasing each year.

Highest Guaranteed Loan, Cash Surrender and  Paid-up Insur- Company; 1 i
ance after three years, L
Premium Rates Lower than those charged by other companies.

bremium Rates Lowe HEAD OFFICE : HA_Mu.i‘fm, CANADA.
CROWN LIFE INSURANCE CO. Capital and Amen . . 41

HEAD OFFICE, . . TORONTO. Total Awurances in force . . e
Liberal Salary and Commission Contracts, with good Territory, !
2.

available to Reliable Agents, Paid '° P *!wtﬂ n l”-_ ’
Most Desirable Policy
3
{ The Excelsior Life Insurance Company
Incorporated (88,
Head Office - l‘ul--m. C-n;ia . .
Assets e Polic siders security $. 397.505,09. lasarance 1 force §13,07 004.10
: Y venrom Dot 1o ecade (999-1909
' 3 Income Increased over 425 per cent. Over four-fold, . Re erves licreased 17 per
cent, Over six fold. Assets 5% per cent. Nearly six-fol 1, Insurance in torce
Y. Increased 338 per ceat. ver three and one-half-fold. The Excelsior excels in

those features o: vit o interet to P dicvhoiderg-Security aid Profit. The new

Excelsior ® sicis.ars iz 015e,  Wa wel: Ag:acs to devote efptire or spare
time to the business,

Ment ‘was made

€ Murshail. G:neral Manager, D. Fasken. President > TR * | § 32,804,996.77
] SURPLUS over all liabilities, and Cap :
- - - Hlnu;’udlpcrecm. Standard ¢
— it S B SURPLUS GOVERN
_— E —— ; INCOME 1909 . . = 1,778,132.08
—— ASSURANCES IN FORCE me 129,913,669.52
of DOMI ON LIFE Write to Head Office, lonu;:lo.‘::“l;sﬂet ?u‘kl.d :'P:Nporoﬁ and
i; has good openings for one or two bright men In — -UMLR
er Western Ontario N [ ! !
Apply to FRED MALSTEAD, - : e
2rs .
- ' Wabeslen, Dt Superintendent of Ageacies. ||| COmmMercial Union Assurance Co.
| g - LIMITED. OF LONDON, ENGLAND
ve L RI
Capital Fully Subscribed ................. . I
ou e —— | Total Annual Income exceeds od
he l N T e l';nd; ed | ! $94,900, 000
: snr.nce e" ota unds exce 08 oDeecscsessisensseses .? ............ ¥ "
e d , For Reliable and Timely In X ,' Sand Office Canadian Branch. Commerica’ Hulbon Wide. Worives]
TR ‘ —Read the Monetary Times each week. Jas McGreeor

U]
Mgr. Toronto Office, 49 Welllneton St. k
GEO. R. HARGRAFT, Gen. Agent for Tordfitd and Coumty of Yor
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THE CITY OF LETHBRIDGE

CERTAINTY

ARY TIMES

L)

7 C Notice is hereby given that under the First Part of chapter 3
P‘ Br!;l the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the sth day of July, 1910, incorporating:
Harry Riley, law clerk; Joseph Edward Riley, accountant; Edward Gordop
McMillan, law student; William Hamilton Walter, book-keeper ; and '!'m
Wallace Lawson, solicitor, all of the city of Toronto, in the Province of
Ontario, for the following purposes, viz.:—(a) To carry on the business of
manufacturers of iron and wood working tools and machinery; (b) To ¢
on the business of iron founders and manufacturers of machinery of

Volume 45.

kinds, tool makers, brass founders, metal workers, engine and boiler mak. *

ers, mill wrights, machinists, iron and steel converters, 3-i(hs, wood work.
ers, builders, electrical engineers and water supply engineers, and to buy,
sell, manufacture, repair, convert, alter, let on hire, and deal in machinery,
implements, rol'ing stock and hardware of -all kinds ; (c) To carry on any other
business whether manufacturing or otherwise which may seem to the com.
pany capable of being conveniently cartied on in connection with the com-
pany’s business or calculated directly or indirectly to enhAnc"e the value of
or render proftable any of the company’s property or rights; (d) Te
acquire or undertake the whole or any part of the business, property and
tiabilities of any company carrying on any business which the company is
authorized to carry on, or possessed of property suitable for the purposes
of this company and to pay therefor in fu'ly paid-up or partly paidup

| preference or ordinary shares of the company or in bonds, debentures, or
| other securities of the company; (e) To enter into partmership or any ar

| or engaged in or about to carry on, or engage in any business or trams

rangement for sharing profits, union of interests, co-operation, joint ade
venture, reciprocal comcession or otherwise with any company carrying on

| action which this company is authorized to carry om or emgage in, or any
| business or transaction capable of being conducted so as directly or in-
| directly to benefit this company and to lend money to, guarafitee the con
| tracts of or otherwise assist, any such persomn, and to take or

| acquire shares and securities of any such company and to sell, hold, re

issue with or without guarantee, or otherwise deal with the same ; (f) To take

| or otherwise acquire and hold shares in any company having objects alte-

The city of Lethbridge is located in a rich agricul- |
tural and mining district, and is the metropolis of Sunny |
Southern Alberta.

As a location for manufacturers or wholesale houses
it offers, not an opportunity, but a certainty.

The city owns its own electric light and power plant
and waterworks, and will supply power and water to
manufacturérs at very low rates.

Suitable sites for warehouses or manufacturers are
controlled by the city, and can be obtained with trackage,
at reasonable rates.

The city has a population of 11,000, which is an
increase over last year of 66 per cent. Building permits
for 1909, $1,268,215; increase over 1908, 246 per cent., |
and proportionate growth in other lines. ‘

There are five large coal mines within five miles of |
the city, and the district is the richest agricultural dis- |
trict in the. West, being the home of the celebrated |
Alberta Red Winter wheat, from which an average of |
twenty-eight bushels per acre is obtained.

There are five lines of railroad radiating from the
city, the C.P.R., the A.R. and 1. and the Great Northern,
which gives freight competition and right freight rates.

One of the lines runs through the Crow’s Nest Pass,
for which district, with its large lumber mills and coal
mines, this city is the natural distributing point.

Distributed along this line within 250 miles of Leth-
bridge, there is a pay roll of over $r,000,000 per month.
This in connection with the rich agricultural and mining
district, of which the city is the centre, makes one of
the best markets in America.

There is nothing that can be worn, nothing for use |
or ornament in the house, nothing for service in town
or country, that this market does not demand.

Lethbridge to-day is not supplying one-third of the
demands of its natural market.

Come to Lethbridge and help supply the other two-
thirds. i - .

Remember, this market is not a prospect, bfit is an
actual existing fact—a certainty to-day. ’

For further information apply to

J.W. McNICOL
Secretary Board of Trade,

Lethbridge, Alberta

. i A

gether or in part similar to those of this company, or carry on any
ness capable of being conducted so as directly or indirectly to benefit

company, notwithstanding the provisions of section 4 of the said Aect;

(g) To enter into any arrangements with any governments or authorities,
supreme, municipal, local or otherwise, that may seem conducive to the
company’s objects or any of them, and to obtain from any such govers-
ment or authority, any rights, privileges, and concessions which the com

pany may think it desirable to obtain, and to carry om or exercise and

comply with any such arrangements, rights, privileges, and concessions;

(h) To establish and support or aid in the establishment and support of
associations, institutions, funds, trusts, and conveniences calculated o

| benefit employees or ex-employees of the company (or its pred s in

business) or the dependants or connections of such persons, and to grams
pensions and allowances; and to make payments towards insurance and to
subscribe or guaranteé money for charitable or benevolent objects, or for
any exhibition, or for any public, general, or useful object; (i) To promote
any company or companies for the purpose of acquiring all or any of the
property or liabilities of this company, or for any other purpose which.
seem directly or indirectly calculated to benefit this company; (j)

to purchase, take on lease or in exchange, hire, or otherwise

real and persomal property, and any rights or privileges which the

may think necessary or convenient for the purposes of its business; (k)

invest and deal with the moneys of the company not immediately required :
in such manner as may from time to time be determined; (1) To lend =

money to customers and others having dealings with the company and t

guarantee the performance of contracts by any company; (m) To remunen
ate any company for services rendered or to be rendered to the company

in placing or assisting to place or guarantecing the placing of any of the
shares in the company’s capital, or any bonds, debentures or other securk

ties’ of the company or in or about the formation or promotion of the com:

pany or the conduct of its business; (n) To se!l or dispose of the whole

or any part of the assets and undertaking of the company as a going con
cern or otherwise for such comsideration as the company may think fit
and in particular for shares, bonds, débentures or securities of any other

company having objects altogether or in part similar to those of this com
pany; (o) To adopt such means of making known the products of the
company as may seem expedient and in particular by advertising in the =
press, by circulars, by ptirchase and exhibition of works of art or interest,
by publication of books and periodicals, and by granting prizes, rewands
and donations; (p) To obtain any provisional order or Act of Parliament =
for enabling the company to carry any of its objects into effect, or for
Wﬂv modification of the company’s constitution, or for any other =
e

¢ which may seem expedient, and to oppose any proceedings of &

avplication which may séem caleulated directly or indirectly to pre
the company’s interests: (q) To sell, improve, manage, develop, exchange,

lease, enfranchise, dispose of, turn to account, or otherwlse deal with all or

any part of the property and rights of the company; (r) To do all 1
other things as are incidental or conducive to the attainment of the above

objects: (s) To do a"l or any of the above things as principals, agests,

contractors, trystees or otherwise, and by or through trustees, agents of

otherwise, and either alone or in conjunction with others; (t) The word

“Company” in clauses (a) to (s) both inclusive, shall be deemed to i
clude any person, partnership, or other body of persons whether incon
porated or not incorporated, and whether domiciled in Canada or

"hrrr.. a_nd the objects specified in each of the said clauses shall be in 89 =
wise limited or restricted by reference to or inference from the terms of

any other clause, or the name of the company (u) To ama'gamate

s
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any other company having objects altogether or in part similar © M%

of this company: (v) To distribute any of the property of the compasy
in kind among the shareholders The operations of the company to be

carried on throughoit the Dominion of Canada and elsewhere by-the name §

of “Canada Machinery Corporation, Limited,” with a capital stock of three =

L2

million dollars divided into 10,000 shares of one hundred dollars each,

the chief place of business of the said company to be at the city of Tor-

cnto, in the Province of Ontario
of Ju'y, mgr0
THOMAS MULVEY,

Under-Secretary of State.
Dated at Toromto, July 1ith, ro10 g

?

Dated at the office of the Secretary of State of Canada, this sth day :

Bicknell, Bain, Strathy & MacKelcan, &

Solicitors for
Canada Machinery Corporation, Limited.

- -

“

Ont., has decided to increase its capital from $200,000

The Victoria Loan and Savings Company, of Lindlﬂr

$500,000. 810,000 of the increase has recently been offered 19

the shareholders at $120.
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State.

nited.

July 16, 1910.

LONDONs&
LANCASHIRE
PLATE GLASS

& INDEMNITY

{
-

MEAD OFFICE, - -

TORONTO, ONT.

A TRIP TO THE WEST INDIES
'l‘h."l’.&l.”ll-nnmqbo- Halifax - every
MhhybwbmelmMD-n

are all very superior ones. ‘l\ompooayl-lbo-nhiny-dﬂt
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R M. MELVILLE,
Corner Adelaide and Torente Streets.

WHEN TRUSTED MEN CO° WRONG

Every once in a while the daily papers report the
shortcomings of an apparently trustworthy and re-
sponsible clerk or official. There is no accounting
for these unfortunate affairs. They are accidents,
and to be provided against as such. Our Guarantee
and Fidelity Bonds insure an employer against the
loss entailed by such accidents. We bond clerks and
officials, cashiers and collectors and trusted employees
handling money in every department of business. Our
bonds are an asset to the employer, and a reliable
credcntial for the employee.

LONDON CUARANTEE & ACCIDENT COMPANY
Cor. Yonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)
Phone Main 1642.

OUR NEW CATA

8 i

Our new twenty page caty e of the
Waterous Steam Road Rollérthas Just been
received from the printer. | :
This booklet is handsomély {llustrated
from actual photographs #mk ows | the
Roller as it really is, how it isibui t, and the
work it will do. 13 1 :

It contains a detailed desefiption of 'the
special features of this machitieé— the features
that have made the “Wiaterdus?' the
standard of Roller constructi

If you are interested sé

in ﬂ s.m?‘la.
for it.

.

Waterous Enz'i;e

¥

i 8
1
;&

When in London eall on The Monetary Times, 125 Outer
Temple, Strand. iyl

THE CHIEF DIFFICULTY

that confronts the new man enteri
securing of GOOD PROSPECTS

ng the Life Insurance Field is the

This difficulty is eliminated when

you write for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordin

ary and industrial business.

The Union Life Assurance Compan
Head Office : TORONTO, CANADA :
More Policyholders in Canada than any other Canadian Company,

WHERE THE WORLD'S MONEY COMES
WHEN IT 1S MOST NEEDED

Every now and again we become enthusiastic over the
prospect that New York is soon to be the financial centre of
the world. Then some startling episode, like the panic of
1907, reminds us that England and France are vet the great
investing nations. Nothing could illustrate this more clearly
says The World’s Work, New York, than the simple fact that
the American bond market a little while ago turned upon the
success of failure of negotiations to sell in Paris- nearly. if
not quite $100,000,000 worth of American railroad bonds
Alreadv this vear some scores- of millions of dollars of our
bonds have gone to Paris: and the English buvers have taken
from our markets 8107.000.000 worth of sec urities in the first
four months of the vear

Again, more th n $9.000.000 2 month was subscribed by
the English from January to Mayv for American enterprices

FROM | other than railroads; and about 82.5.’50,80'0% came from Eng-

land to take

away American city bonds/anfl stocks, to build
our xrrl‘(-v~_

to equip our fire drp:u(nm_’bb-—a;{‘n heip us live.

Yet, not' one out of ten American hxw #lors dbwns or ever
did own, any security that n-pn-m-ntﬁAanifhing outside of
the United States. FEven the bonds # Jagan, brought here
by our own bankers, were never scatteredl -Mi“(-l}'; and we have
less ‘than' $200,000 000 in all Canada. *1 1 & °

This is something to think about. } In dne small country
whose centre is London, investors in # % $ubscribed for se-
curities worth $1,070,000,000. Nearly !%vcry{jdull.'lr of it went
to work, either in the peaceful pursuit$ of British. commerce,
or out on the firing-lines in Canada. the U jted States, South
America, South Africa, or Asia—wherk thg armies of com
merce fight wars of conquest. We aré inof “the only people
under the sun. and the lone-ac umulated ind well-manaced

wealth of England is simoly prodigi WS LNl comparison with

our smaller, newly-acquired capital gi 4
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TO LIFE MEN || North American Life

THE ROYAL-YICTORIA LIFE INSURRNGE CO. gl i d

OF CANADA vm' &, CURNEY. . K. OSBORNE :
: - . Man. Director: L. GOLDMAN, A.I.A.. F.C.A,
wishes to engage in Nova Scotia, Quebec, Ontario, Secretary: W. B. TAYLOR, B.A., LL.B, H

Manitoba and Saskatchewan, several competent and 1909

productive field men. Good Terms Apply to Cash Income - ‘2-0!8.515 | One S s -

DAVlD BURKE Rot Surplus - LOUE | Perparosis webere

General Manager, MONTREAL T. G. McCONKEY, Supt, of Agencies
Home Office, TORONTO

SUN FIRE =5 | [mrormpammrerer

Canadian Branch, 53 Notre Dame St. West, Montreal,
Accumulated Funds, (lgng)

ndon, Engiand
'l'lll ﬂ.blﬂ' INSURANCE OOIPAIY IN 'ﬂll WORLD Uncalled Capital
Canadian Branch_i§ Wellington St. K., Toronto, Ost. S

secssesse - RSl I B $ 50,680,000
H. M. BLACKBURN, Manager Applications lor A‘ennn sohcncd in uanrepresented districts,
E. McKAY . . Onatario Inspector G. E. Moberly, Supt. E. P. Pearson, Agtl. Robt. W. Tyre, Man. for Om,

T TS L 12 B e s oo _
THE LONDON ASSURANGE ... Z:35ioss

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
The Continental Life Insurance Company Eswblished A.D. I7%  FIRE RISKS accepted at current rates
Continental Life Building, Toroente Toronto Agents: S. Bruce Harman, 19 Wellington St. Bast.

Have a vacancy for an experienced field maa as Inspector
for the Provinre of Ontario.

A P 0. Wb, Sttt St Insurance Co. of North America
. Incorporated 1794 PHILAPDELPHIA Founded I7T98
Caplital, 23,000 000 00 a..u.nn.m..

NORTHERN LIFE ASSURANCE Net Surpius, §2.589. 40664

Losses Paid Since Organization, over $144,000,000.00 .
COMPANY OF CANADA ROBERT HAMPSON & SON. Limited; Montreal. g
We have posi!\r)n~ rn’ our fe'd staff fcr reliable o .’
prcducers. As several good districts ave open, the

s o Lo ot ® e || THE STANDARD LlF .
w. M. QOVENLOCK, JONN MILNE, Assurance Company of Edinburgh i

Managing Director. Head Ofice for Canada, MONTREAL, QUE.

Invested Funds " . ¢

Investments, Lanadun Bnnd: ‘ 2

Revenue .

Deposited with Lanadun Gowt. and Gowt. 'Insleu, over
Apply for full particulars,

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont.
LONDON & y
localitie ting F
LANCASHIRE
F [ R E Union Mutual Life lnounnoo Co'y.

Fred. B m 'x .‘ - Superviser
Henri Morin,
::u uAr:“(:“ in m”:“-;n?;“-' Ptov:eo of Quebec and |
as tario, a e
o e S Mt x: i
or Ag s in Western -Outario, apply to E. ATK1L Mas-
ager, 107 Massning Chambers, 72 Queen St W‘!ut. Toronto, 4

,.-_“.‘y
i ._81.‘.;‘.&"_,-;&‘.." $‘.;"_k-f'— ik

SR S AL
-t trd » -

)

Total Assets
$93,0587,042
Canadian investments
Over $8,000,000

(Grearly in excess of other
Fire Companies)
Manager gor Canada
Randall Davidson
Resident A:-u, Toronto
Branch

Evans & Gooeh

J. A. Stewart, Inspector




