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ADVANGE IN ALSAGE

All Positions Gained Have Been Held
Steadfastly Despite Terrific Attacks

Trench, After Having Been Lost, Was Recovered i
Brilliant Fashion—German Works Blasted.

(Special Cable to The Jeurnal of Commerce.)

Paris, January 7--The official 3 p.m,
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A MAPPIN CLOCK

indispensable in a home as a good clock—one that is invariably accurate

ctical novelty clocks and French carriage clocks.

‘“The Big Gift Store” ’

MAPPIN & WEBB
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in a Mappin clock. men in the Dominion. He was born at Kirkcaldy,
Scotland, in 1827, and educated there. He studied

surveying and engineering in Scotland and came to
Canada in 1845, where he practised his profession. He
is best known as Engineer-in-Chief of the Canadian

’Pa(rific Railway. He is Chancellor of Queen’s Uni-

versity and a director of the Canadian Pacific Rail-

LIMITED way Company, and many other concerns. He has

At the Corner of Victoria written extensively and is a generous contributor

to all educational and philanthropic enterprises. He
| is an ardent Imperialist, but at the same time a firm
| believer in the future of Canada.
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Paris, January 7.—“No war between civilized na-
|tions has ever heen characterized hy such savagery
and ferocity as our implacable enemy has sBhwn on
our soil PPillage, murder, rape and fire are common
|practices by our enemy.”
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I'vemicr Viviani by a commisgion appointed to in-
quire into bhreaches of international liw by the Ger-
mais
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many women in the French territory held by the in-
vaders have suffered at the hands  of 1he Kaiser's
troops
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LIFTS EMBARGO ON WOOL.

Washington, January 7.— The British Government
informed the State Department that it would lift the
embargo on Australian wool exports to the United

States on the condition that wool be carried in Britigh
ships.

EASTERN SECURITIES CHANGE. |
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Montreal and estab- |

Mr. W. F. Mahon, Managing Director of

ern Securities Company, has left

the

lished the company's headquarters in Halifax,

Mr. Mahon, who is a Nova Scotian by birth, has
been a resldent of this city for some time

The company now has offices in Halifax, St. John |
and Montreal, the local office heing managed by »ir |

J.
The company deal largely |

\

P. L, Stewart, one of the partners of the company
1+ municipals,
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WITH BRANCHES THROUGHOUT CAN-.
| ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO,” AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

|
Coliections Effected Promptly and at Reasonable
Rates

CLAMS 0F UPFER HAKD AR
MAOE IV BERIN WAR BULLET

\special Cable to.The Journal of Commerce.)
The

daquarters follows

wireless), January 7 afternon re-

e

erling (hy

port from Army “In the west-

ern theatre of war English and  French forces con-

tinue to destroy by bombardment Belgian and IFrench

hevond our front

of

| villages
North

Arras severe fighting continu

trenches which we stormed and took yesterday

“We
Argonne forest

CAttacks
Argonne
far as

the

have made further progress in western part of

were made all day Tuesday in

castern

Near Courtechnusse the enemy advanced as

our trenches, whenee he was

driven back along
los

line w

1 heavy luss=es

yes  we

com-

paratively small
“West

night

of the Freneh last

of Hin

onr ftire

‘nnheim, e

attempted

to obtain No Their

biok

tacks down wnded The beighit

[ mained in our pussession

‘Situation ineastera theatre of war is unchanged,

Continuation of our crations has been affected by

most unfavorable weather condition Nevertheless,

out attacks a slowly

e pogressin

NEW YORKERS SHUNNED
SUBWAYS AFTER ACCIDENT.

York, Jauwary 7. -On Wednesday, the day of
the necident, the subwa carvied 406,919 passengers
A= normal daily tiaffic on subway ig close to 1,000,000
pavsengers this represents o loss of about 600,000,
But this revenue was not uall lost to the Interboro-Met,
Syatem, as the clevated lines earried an Increase of
pEenn over year ago, and on New York rallways
|about 132,680 pussengers more, so that in loss of 600,-
000 passengers on subwiys apparently @1 hut about
150,000 were diverted either to elevated or New York
rinlways surface lines

SUBWAY ACCIDENT WILL BE

EXAMINED INTO THOROUGHLY,

A Tanuary 7. Officials on the Interboro Rapid

Transit Company have telephoned to Governor Whit -
man details of Wednesday's secident in thes ubway

Thi looks to thie 'ublic

sion for o

CGovernor Service Commi

thorough investigation, especially to deteg

mine whether the company is criminally responsible
or chargeable with negl

ence

AMERICAN COPPER IMPORTS.

Washingtan Imports of copper at prin-

January 7

the week ended January

cipal ports fn Znd, are an-

nounced by the Department of Commerce

Copper ore, matte, ete $260,9%)

Pigs. inzots, et )
Exports for same period

Ore, maite, el $4.110

Pigs, ingots. ete @ ws ap en (15000,128
IFor five weeks, imports

Ore, matie $655,908

i el o5 o 35 55 0 ene BI0T0AT
Isxport

Ore, matie, el $15,510

Iigs, ingots, et 5,708,673

ORDERS FOR STEEL RAILS ARE
RUNNING FAR BELOW NORMAL.

New Yor January 7 Buying of steel rails is the
feature of the steel market. Actual orders and ord-
ers ahout to be placed total between 500,000 and 600, -
000 tons

While in most cases rail orders are running fae
below normal increased activity for steel rail mill is
arsured for some time to come., Although orders for
equipment have Increased, husiness placed has been
small

P'rices are holding well at $1.10 per 100 pounds for
har piltes and shapes

DEMANDS PROMPT REPARATION,
Turin. January 7.—The newspaper Stampa says that

the Italian Government has demanded from Austria

an explanation and prompt the

of

held as hostages,

reparation for arrest

four Italian subjects at Belgrade, who have been

SALE OF DUM-DUM BULLETS.
Washington, January 7
the

President Wilson jnformed

German government tnal he will use his influence

t vent 50 far as possible the sale of dum-dum buls
lets and other objectionabie ammunition to belligerent
Kuropean powers in cas

where an American coma
pany is shown to be engaged in such traffic,
CALL MONEY AT NEW YORK,

New York, January

7.—Call meney 2l pey eent,
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; S £ 9. JOAN HARBOR COMMODIOUS | TORONTO RAILWAY EARNINGS
§  RAILROAD NOTES ;o |
e el SAFE AND FREE FROM ICE INCREASED LESS THAN 2 PL.
i
West Virginia railroads will this year p: e s
State nearly $2,000,000 in taxes, their total { New Drydeck is Completed Harbor Wi|l} Earnings of the System Last Year Totalled $6,134,-
valuation being fixed at $186,374,132. | Possess Largest and Finest of Its ’ 912.~City's Share of Gross
- | Kind in Canada. Was $953,040.
David Haggerty, of Yarker, was struck and killed i
by a Canadian Northern train between Strathcona St. John, N, January T.—The winter shipping| Toronto, Ont., January 7.—The earnings of the
and Newburgh while walking on the tracks seagon at St. John, N.B. has commenced, though | Toronto Rallway Company last year were $6,134,912,
S many of the well-known Montreal liners which used compared with $6,024,404 in 1913; $5,448,050 in 1912,
Four young Austrian women, of Cementon, Ua, to frequent the port will probably not be scen therce and $4,861,641 in 1911, |
were killed by a Lehigh Valley Express train, while this winter, As transports and auxiliary (‘ruixr‘rs‘ The increase in the street railway earnings last |
walking on the track between Cementon and (CCop- in the Admiralty service, a number of the Allan, C. year over the amount collected in 1913 was $110,508. |
lay. . R. and other liners are out of the Canadian trade | This represents an increase of 1 5-6 per cent. as conl-g
and their places have been taken by smaller and less | pared with the 10 per cent. increase estimated by |
The engine of limited train 9, south hound from St palatial eraft the traffic experts who valued the street railway |
Louis, on the Missouri, Kansas & Texas Railroad, St. John is essentially a €. P. R. port, and it is assets.
overturned near Bells, Tex. injuring the engineer the winter terminus for their ocean steamers. Over The city's share of last year's gross receipts was |
and fireman. at Sand I'oint, West St. John, are located the C. I'| $953,040,
— 1. docks and terminals and the liners of the C. . R., Following is the amount received in other yoars:——‘i
The Canadian Rallway Commission has suspended  Allan, Manchester, Furness, Donaldson, Thomson and MR. H. E. SUCKLING, 1907 . - $419,606 }
the cancellation by the railroads of mixed car load  ger lines load and discharge there. Treasurer, Canadian Pacific Railway Company. Ru- 1908 . .' (47,397
rates on foreign and imported liquors, sroceries and The Intercolonial Railway terminals are located on | mors are in circulation regarding further changes | 1909 I e e s 507,827
other products. (he opposite side of the barbor in St. John proper. among C. P. R. officials, one of which is to the effect 1900 eenn vr e ver e vee ve. 396,297
- The 500,000 hushel wrain elevator which was oper- | that Vice-President I. G. Ogden, in charge of the com- I0IY ok tonn owa 6oe Gadw sews  FO5058
The special carrying the mails from the Allan LIn g by the L ¢, R, at their docks was burnt last fall | Pany’s finances, will retire and be succeeded by Mr. 19913 oooe ore o e e e .. 913,990
er Hesperian left the track last nizht half & M 4 41 the grain loading is now done at West St.| Suckling. Here is a comparison, month by month, for the !
north of Truro, No one Was H.““”‘\I\ m“”“;‘ 1':”‘; John. where the €. I R. have an elevator of 10: year of the total earnings of the company, together
i " ax Is now brinsin e ma i = . e TICT . ited
it vl e ol e i e Beaty Hontccan] TSP ISR PEEELHERSEEREE SRR OB i e
T—a—— up with the loading berths by overhead rvn’l\\-\ ors. : | Tatal Earm"gsll,,u
Ofticials of the Pennsylyvania are said to BAve B0 gy winger port is admirably situated for the trans- i SHIPPING NOTES & FAHHANG® rore- rorer <ot st o0 5501..543 70
der construction a propusition to replic Ve A “:‘}‘ atlantic traffic between Canada and other countries | § " A @ | oebruary .. .. v v ... 46127445  437,380.17
pens and stockyards througheut the system @ U during the close season of St. Lawrence navigation. | v.v b i e b 'Murch e ve v e e .. 5107518 487,507.48
steel and concrete structures which can be more reid- e oLl to St John, but the former The Lusitania has arvived at New York from Liv-| April COL4RED 76 64 ‘5‘
ily cleaned and disinfected. port is 756 miles from Montreal by rail, while the <! | May o 25T T T nides ST0T8E9D
Recently enacted hours of service law entails an- st d Lt R e 'm{_r“.”(.” i Britain is contemplating using captured June.. .. e el L 525,5633.63 512,086.30
2 R ) o when computing transportation charges on freight to| . § : § July .. . . ... 515.883.00 500,021.45
nual expense to Pennsylvania Railroad system of $1,- and Eraii FalaRd Tl 1 Is cither as freighters thereby getting high mlf‘S.‘ A ;uql F -
080,000: ash pan law, $505.400. safuts appliances W0 e month of the St John River, the F T HISIOTES ‘qun fnber R e ").m';zf:).lj
$5.185.000: boiler inspection, $L15.000 and full crews port is 37 miles from the entrance to 1lu-‘n:n- - y qlffm‘bm oo 0—0'-’:’: 5 —I,q»;,‘,l
laws $1,180.000 or total of $8463 400, of it e rnctior: T coiifiolaie: 618 ””;1 The old woooden Dritish warship Dritannia, which ‘(\‘.('“” ver e 4?-":{:»':? "'”~<;‘4-(:z
- . . alwayvs free from ice.  There are twenty :ll\ru- deep AP IS preats itk jined s talnine, shlp, fof th::,‘:: s :q‘;g‘i;(— 3,;::'”
go. He has been general attorney for the company modern sheds and cargo handling facilities, while. | 0 ige of the UL 8. Atlantic fleet from Hamp- 1913.
st Oklahoma Cits. W. (% Reid succeeds lfenry L, Oniboth sides af the harbor there is extensive berth-' 0 (0 San Francisceo through the Panama' January ¢ $68,432.05
Waldo as solicitor for New Mexico ir accommodation for smaller vesseis. At Sand Canal mity be pust poned on account of earthslides at February . . g 90 65,156.95
o PPoint, extended herthing accommodation will shorts - March , . 102,150.24 781.55
Having been charged with lnfiinging oy seurrals 1y Wnadded i the port. on ithe ‘completion of iLhe con- S April e e e .. 100,287.02 95,328.03
ity of the United States, the . I'. R, management crete wharves and docks now in course of construc- . eamship Hannah left New York for Rotter- May vevr e. .. 10689315  102,153.84
gerts that not only have no tr ced over the tn A with o $500,000 carvo of food and clothing con- | June . 5 ¥ 105,106.73 102,417.26
line, but no war munitions or anything that would b A B00-foot dry dock is under construction by the  yryied by the people of Kansas for relief of the des- ! July ota e et 1 6 103,176.61 100,004.29
a breach of the United States neutrality has been car- Norton, Griffiths Company in Courtenay Bay, and | i1 Belgiahs August .. . .. 107,664.48
ried. when completed, St John will have the largest and s | September .. .. .. i 16 43,988.75
——e finest dry dock in Canada. | Chavles 1N Summey, gyho for the last fivel years,| October .. .. «. v oo oo 39,274.20 42,924.50
After being away from Montreal (or four years T 1\1:\~ heen the zeneral dgent of the Cunard Eine in November . wie: v weiee 46,503.50 51,633.15
Mr. Harry Bayne is returning as general agent for CHICAGO SURFACE LINES IN FIVE I New York, has taken g@ver also the active manaze-| December T 59,610.68 65,685.99
the Safety Car Heating & Lighting Co.. one of the MONTHS LOST $427,000 REVENUE. mient of the Anchor tide upon the retirement of Wil- | -
oldest corporations in the railroad field. and as its [ Ham Coverly. ! | CALGARY STREET RAILWAY.
name would indicate. its aim in business is Lo pro- Chicago, 1., January T7.—Although 650,000 more ; , | Calgary, Alta. January 7.—Instead of $60,000, as
duce the maximum amount of comfort for the (rav- cople rode on transfers over the surface lines last The New York & Cuba Steamship Co, (Ward Lim")‘wm prophesied early in the year, and $30,000, which
elling public compatable with the highest cfficiency month than a vear ago, 1,500,000 fewer people were will probably reduce its service to Vera Cruz and! was forecasted in a report on the subject, it is likely
for the railroads. passengers Last August there were 1,290,000 fewer | Tampico to fortnizhily sailings until Mexican situa-|that the street railway department deficit will not
— cash fares than in August, 1913, but 1,300,000 more tion improves. It will in substitution run tours to| be over $44,000, in the opinion of City Comptrolie:
Members of the Grand Trunk freight office. in I'e< piqe on transfers.  In September the cash fares drop- | Bahamas and Cuba | Wood
terborough, Ont., are displaying a literary tendeney. [.q as much with an offsetting increase in transfers, T This figure is, of course, approximate, as the flnal
The Grand Trunk Gazette, a twenty-four-page me October brought 1,335, fewer nickels and nearly During 1914 calendar year, the number of vessels| figyres for the yvear have not yet been prepared, nor
zine, is the result of their handiwork. Mr. John R 406000 more transfers than a year ago. The Nov- | arriving at New York from foreign ports was 4674| will they be ready for some time. |
Heron is describéd as editor, printer and publisher, 05 (e more discouraging, with a re- | and from domestic ports 1529, a (otal of 9203, This|  The deficit of $44,000 is not a deficit on the opera- |
and he has a very interesting paper. Among the con= oo e 500,000 cash fares, (he trans- | 15 @ decrcase of 451 vessels compared with 1913 ar- | tion of the line. but chiefly on the depreciation fund. |
tributors are Messrs. E. R. Taylor. oo Ko Moffat coo o crensing anly 1,200,000, or o loss of 1385000 rival Of the 4.674 vessels from foreizn ports, | This fund is for the purpose of renewing equipment. |
Sid. Speoner and Bryen Carpenter, alse Mr. Tleron , gongery The cash revenue loss to the Chicage| Were steamers, and 37l were schooners.  Of the ro"‘ius it is worn out. The money is not needed for some
has written several articles. | Surface Lines for five months was $327.000. Aftep | mer. LIRS were British, 672 Norwegian, 693 Amr-ri-iﬂm,. so there will be plenty of opportunity for build-
| making duesallowdne for polltical agitation, the car €an. H46 German. 180 Dutch, 153 French, and 146)ing up the depreciation account in future vears of
President Ripley of the Atchison sald thut the War = o o ijon has been getting worse, although the man- Itwlian: of the schooners, 212 were Dritish and 138/ progperity. |
had “undoubtedly disarranged railroad husiness \gement claims not to have reduced the number of| Wit American
throughout the country, but it had enhanced the One of the greatest difficulties is the in- —_— BALTIMORE & OHIO. }
business of the railways that serve the acricultuinl (., e s of streets and car tracks, especially New York, January 7.—The Directors of the Balti-|
districts.” He: pointed wut that If one dvaws @ B0e oo nenom, by | more and Ohio will have before them at the dividend |
i

. waggons.
perpendicularly through Chicago, to points 200 miles
then

lines

INVENT COMBINATION RAILWAY
TIE AND RAIL FASTENER.

north and 200 miles south, and extends
from the two extremities to points 700 miles west of
Chicago, it would be found that the sectinn enclosed
therein is the most prosperous part of the and
indeed of the whole world.

Union
J.S.

Miller, A
of

R

= T.—Messrs,

Halifa
Mosher

S

D.

January

and Ferguson, associate inventors

In a petition for an accounting and an injunction combination concrete railway tie and rail fastener
filed in the Federal court at Detroit against the De- have received advice from their attorney. Mr. Geor
troit Street Products Co. and other defendants by mi- Mosher, Truro. that their application for patent
nority stockholders it is charged that John G. Rum- in the United States has been granted. TPatents
ney, general manager of the corporation, used nearly have already been secured for the invention in Can-
$40,000 of its funds to bribe purchasing agents of rail- | ada. and application has been filed in several foreisn
roads to buy the products of the company and to countries including England and France
“improperly obtain more advantageous insurance The inventors believe there will be a great future
risks."” for their invention as it is becoming more difficult

' ever ecar to secure wooden ties and the cost of

Young white girls have the negro waiters on the continually renewing them is a large item in railway

Michigan Central Railway guessing about their jobs, expe nditure
The reinforced concrete tie with patent rail fast-|

waiters is a plan

The using of women as di g car
that officials of the railway are having tested on a

Young

eners will afford an inexpensive yet permanent tie.

wearing Expert railway men who have seen the drawings

branch line touching Toledo. women
plain black dresses and spotless white caps and ap- and specifications have, without exception, expressed
rons have replaced the black or saddle colored ser- themselves as being most favorably impressed and
vitors on this line. It is the only road in the country  would like to s an actual test made on some rail-
employing waitresses, it is thought. way. g‘lm the inventors hope to be able to do at an
S early date

F. E. Chamberlain, capitalist and railway contrac-
tor, who for the past three years has been engaged in C. P. R. TRAIN SERVICE.
building the western division of the Grand Trunl’  he (rain for St. John and Halifax and leaving at
Pacific, is now in San Francisco for the winter and a5 pm. is now daily excepl Saturday.
is quoted there as commenting upon the railroad situ- No train will leave Halifax running daily except
ation in the United States as follows: “The railroads | < nday and the 6.45 p.m. daily train from Ottawa will
of this country are in a bad way—almost on tie ver3e o caneelled after the 16th January
of bankruptcy—hecause of the interference of the  Tje Montreal-Ottawa service on and after 17th will
government. If the government is to run the rail- ., rrom Montreal at 9.05 am. daily, and 4.00 p.m
roads it should take them over absolutely. Now it s g,jjy except Sundty and 7.35 p.m. Sunday only, and
actuallly running them without *aiiing any <hanc s, r.om Ottawa at 8.35 a.m. and 3.35 p.m. dail
providing any funds for losses, or assuming the bur- In addition to these services the through trains

deng of operation. The government railroad commis- o, ve for Montreal at 9.00 p.m. and 9.45 p.m. A sleep-
ing car for Ottawa is attached to the former and pas-
gengers can remain in same until 8.00 a.m.

The from Ottawa to Montreal

sion is composed of men whose <clection was dictat-
ed political
about the business of railroad opcration.

kEnow nothing

They

by expediency and sno

Sunday !

train on

sume to tell the railroads whiat ihey must do wWith-' morning and from Montreal to Ottawa on Sunday
out providing the power to do it. Such a method, if | ayening and running via the North Shore Line will
jong pursued, can have but ane conclusion—bank-| y. cancelled.

ruptey of the roads. Extensious and improvements The train leaving Place Viger Station at 8.4J a.r
on roads are financed by the sale of stocks. No one ¢, Labelle will, after the 16th, run to St. Agathe
will buy securities so Tong as the covernment persi: (s gaily except Sunday. On Sundays the train will go

in its policy of meddiing. The ult will be deterior- (hrough to Labelle.
ation, inadequacy and failure.” Other changes are being made in the services on!

WANT TO KNOW PRICES.
Philadelphia, January
Pennsylvania Railroad steel requirements is not an
actual order for rails, but an invitation to rail makers
to make prices at which they will furnish rails.
be

the Laurentian Mountain Division and between Mont- |
real and Calumet, Point Fortune and Ste. E
and in the services between Drummondville Junction |
with the through

S“"'hol
7.—~The announcement of the

and Knowlton connecting trains.
rassengers for Knowlton, Waterloo, Drummondville

and intermediate points will, hereafter, leave Mont-

orders will given 1l on the 4.10 p.m. train.

actual

It is expected that r
out at an early date with requests to roll a large —_— —
portion of the rails. CHICAGO, MILWAUKEE AND S8T. PAUL.
S ’ For November Decrease,
PENNSYLVANIA LIGHTING. Operating revenue.. . .. $ 911,058
New York, January 7.—Pennsylvania Lighting Co. Expensecs, ctc o ew iwie fele 127,292
declared regular quarterly dividend of 1% per cent. | —_—

on preferred clozk, pryouv e January Sti. ’ Net operating revenue ..$ 1,646,072 $ 783,766
— |  From July 1

SHAWINIGAN POWER ANNUAL. | Operating revenue .... .. ..$41,607,825  $1,0607884

The Shawinigan Water and Power Company will | Operating eXpenses .. .. .. .- 29,427,512 685,632 |

hold its annual meeting at the head office Montreal | 3] B i

Net operating revenué .. ..$12,080,313 $ 381,252

on February 16th at noon.

CAN BENEFITS BY FAVOURABLE

TESTINONY N NT-TUST SUT

meeting January 14th the earnings of the first six

months of the fiscal year against which the dividend

then Lo
The statement will show something ¢éver 2

per cent. |

be declared is chargeable.

carned on the common stock in the period but less

New York, January 7.—At the opening the nmrl\'e\i than 3 per cent.
was quict with a slightly casier tendency.  The vol-{ ;e informed quarters, it is taken as a fore-
ume of commission house business was small and even | gone conclusion that the board will keep the dividend
room traders were nit inclined to do much, although | payment for the past six months within the amount
they the ht the reactionary movement would 80! gcnally earned for that purpose.
somewhat further | At the same time it is stated that if the dividend
Steel started unchanged at 30%. while Bethlehem ! pq(e is made to conform to actual earnings it will
Steel, after open W51 the price at which it had | not necessarily follow that the company’s pavments
closed on Wednesday, lost a fraction on the next few | for the year will be only 4 per cent.

sales.

in the last-named stock

There scemed to be a desire to take profits |

A substantial increase in gross earnings, especially
in view of the rate increase, would, in all probability,
six monrths

closed for round trans-Atlantic trips on time basis

lantic port at s 9d for February loading.

In the sail tonnage market freights continue to of-
fer steadily for cotton, timber and other cargo to Eu-
to

but only a limited business resulted, owing

In Can there was an initial gain of 'y at . this| be followed by a declaration of 3 per cent
stock being helped by testimony in the company’s| hence
favor given in the anti-trust suit. e e
| SUBWAY ON NORMAL SCHEDULE.

New York, January 7.—It is said at the offices of
£00006000060000000000000000009008006849 he Interboro that the subway is running now on nor-
2 i " mal schedule.
¢ The Ch Mark | =
g e arter ar et : | BAYAMO TAKES QUT REGISTRY. |
t:-: 00000000000 0000000000000 ‘"E Washington, January 7.—During the past week but |

(Exclusive Leased Wire to Journal of Commerce.) ;OIH‘ ship was granted American registry under the

New York., January 7.—Steamer chartering wag| new ship registry act. This was the freighter the |
fairly active. considering the scarcity of boats avail-| Bayamo, of 3,206 gross tons, built in 1898. The ves-|
able for Junuary and February loading, several heing | Sel is owned by the New York & Cuba Mail Steam- |

ship Company and has New York as a home port.

including two American hoats.  Rates advanced fur-
| ther in several instances and reached the highest RAILROADS AND INDUSTRIALS.

point recorded in years. A new Swedish steamer for Twegly railroads, $9.43, decline 0.52; twelve indus- |
March loading at the Gulf for Gothenburg obtained | trials 5.69, decline 0.18.

160s on cotton and a lar carriecr was guaranteed

for a cargo of oats from Baltimore to a French At- LOUISVILLE AND NASHVILLE.

Louisville and Nashville—4th week December
224,95 decrease $242,360.
Month of December $4,13

From July 1st $26,844,106;

$1,-

50; decrease $1,024,520. |
decrease $4,890,219.

{  STEAMSHIPS |

a1 of the Dominion However ha
mvll:ter System Thatis Considered
i Dangerously Defective

YEAR SAW MANY CHANGES

CANADIAN SERVICE

L ]
pool:—

8ailings from Halifax to Liver|

After
... Jan. 11th. 1 am,

FRANCONIA (18,100 tons)

ORDUNA (15,500 tons) .. .. .. .. .. Jan, 18th. 1 am, Given to Two French and Two America
= P S ' .
TRANSYLVANIA (15,000 tons) .. Jan. 25th 1 am, Lm"::surame Companies—Five Firms Have
For information apply to Retired or Been Re-insured.
THE ROBERT REFORD CO., LIMITED, \otable exceptions, Canadian citie

Wity some

hown €

General Agents, 20 Hospital Street. Steerage Braney,
23 St. Sacrament St., Uptown Agency, 530 St. Capy,

\ble enterprise in the equipmen
waterworks systems and fir

e s isider
of

| erine 7 maintenit !
oS Sieet Wesk o pparati during the past year, says Mr:

hiing Al e . X
i arrow, secretary of the British America As

0600066 g B Garre . i

v © 000D VOVVORCH 0000 ance (o vf Taronto The exceptions, on th

: pr pamd, present some alarming problems.
gther , Montr was prostratg as regards fir

RAILROADS

hroken main-supply conduit.
condition. To

TR

in n satisfactory

>
000060000000000000C0000VC0LOBE 2020004 e net Yel "
J 2 the ¢ W1 city, Ottawa, whose main sup
CANAD[AN PAC]F]C Iy . impertied and  whose pumps and distri
. i vetem live been pronounced dangerously de
—ST. JOHN AND HALIFAX— buio
6.35 p.m. Daily except Saturday !r[‘.“‘" Wiz at inspection. the underwriters im
OTT)‘:)VI\;/:\”“L:;:;'V:I"”;:””;I\56 i “ rp nlvanee in rates. The havoc wrough
= indsor St. Station e conflagrati 900
9.05 a.m. Daily—4.00 p.m. Daily except Sy i Oana ard . |\|\|,,.1:xt{<)‘x\ “]{.‘w] 1
7.35 Sunday only—9.00 p.m. and 945 b vel Lon 100 i iying wniexperlence to have Jos
From Place Viger Station fiye prevention argument, and a repeti
£.00 a.m. Daily—5.45 p.m Iy excopt & m o e prevented by a vigorous civi
7.55 a.m. from Windsor Stn. daily. ey W otlie Jmes indicated.
5.45 from Place Viger Sat. : companies have lately been scrutinizing

6.45 from Ottawa to Windsor St. Stn. daily and 80y 0\ W itisfaction the results of  th
a.m. to Place Viger Sun. will be cancelled. with iz s
8.45 a.m. Lo Ste. Agathe daily and (o Lol < sine n the maritime field. embracing the thres
Mon.. Wed. and I°ri. Scotin. New Brunswick and Prine
6.15 p.m. :ru St. Jerome daily instead of foon I“or many years the field gave a fai
3.25 a.m. from Labelle Mon. instead of " oaem . « 912 i e —
6.25 a.m. from St. Jerome daily instesd of son o, profit, hut the perind 1911-1913 HUREIRAE R
Train now leaving Mont. Laurier for Moy trous and the year just clusing will be even worse.
12.30 n.m. daily will run from Ste. A he oy " «« heen recognized that, having regarc
i I alwat B
‘.x,('.';“_"ulhl““')“»\»v il*‘llfil\.lllzwvn; ‘I“"I""I"“!“'l- “‘L""" i ‘\\ ! ;' i the prevalence of frame and generally indifferen
4 g Labelle ¢ 5.30 a.m. da P = B
Sun. will start from Mont. Laurier at 4.05 i1 oy sl tes were: muehitoo: low, and: ras
ing Montreal at 11.00 a.m. sdules, themselves inadequate, were not im:
£.40 p.m. to Calumet instead of 615 pay partially applied, hut so long as the business: paic
4.45 from Point Fortune Saturd Sunda o i
stead of 5.00 p.m T,V,ri:s to St "E[uas{}::: ;:“:‘\“:Dy mJ |« way companies were indisposed to face a change
.00 p.m. a ¥ a at 12.30 ang cequent distiurbane 3 i i
520 p.m. daily except Sunday, 6.15 except Saturday with its consequent disturbance.  But the feeling i:
and Sunday and 11.15 p.m. Sunday only, and from St now 1o cry halt and to ask of the boards at Halifax
Eustacge7a;08.05 a.Sm., and 3.30 p.m. daily exccpt Sun & John and Charlottetown the imposition of sucl
ay and 7.30 p.m. Saturday will be cancelled 4 S ¢
Train from St Eustache ut 6.30 am wil < rules and practices as will reflect the wishes of the
day only. companies and permit the prosecution of the busines:
Trains to St. FEustache will leave at X.00 1 at a reasonable profit
4]?‘!: p.m,.] :ul;;u»l).,_!v. Im.l .I,‘]ll_\‘ ('.\('l]’|:l Sunda 93 The vear has seen several changes of interest ir
a.m., anc 50 p.m, Sunda only 3 : .
Train for Knowlton, Waterloo and Drumi the nies ope ng in the Canadian field. Do-
will leave at 4.10 p.m. ¢x. Sunday. Morning ¢ m icenses have heen gronted to two French com-

cancelled panies with head offices in Paris and to two Ameri-
FOLDERS ON APPLICATION. can companies, one with head office in New Yorl

L — and the other in Pittshurzh. The latter company re-

TICKET OFFICES: nsured the business of a Canadian company and has

?41-143 St. James Street. Phone Main 2123 ken aver its agency staff; the others start with' a
Windsor Hotel, Place Viger and Windsor St. Stationy new arganization. Rome five comy nies re-
red or were re-insured, including the company

GRAND TRUNK & W o o ot v oo
SYSTEM erated throuzhout the ominion at large;” wlile }Ig(

_ - er thr did business in only portions of the field

DOUBLE TRACK ALL THE W.\} Iall hut one eompany operated outside use tariff

VICTORIA HAD SMALL FIRE LOSS.
B

Montreal - - Toronto - - Chicago

INTERNATIONAL LIMITED. s of Victoria, B.C., for 1914, aggregatec

Canada’s Train of Superior Service, lean ! Glosullle Bmailislitotal i gears; Lastyear's
a1, 000" Firn, ATIvES ToFontS: 30, un, B s figures of $47352 were supposed to be exceptionally
p.m.. Chicago 8.00 am., daily. verable, but the present year's showing is even bet-

IMPROVED NIGHT SERVICE. T is aseribed to the close inspection whicl

Leives  MONEYeRl V.00 piffi. frEves T - e i the conzested section and to the greater
it Detroit: 145 piti. Clitazs, 40 Bl 1 ol effic the motor apparatus, which allows of
partment Sleeping Cor Montreal to ronto ) al The T

i prompt response to alarms. The loss
oor T g
on buildings totalled $19,310, and on con-
{ i1 The 1o s ‘e ‘GATF]
P R, Ly lie total insurance ecarried on the

p— R Piione Main oM buil ffected by fire was $623,800, compared

TICKET Windsor Hotel —Phone Up. I with £325.050 in 1913,

OFFICES: | Bonaventure Statlon —Main 823

FIRE ON ST. CATHERINE STREET.
Damaze to (he extent of severs sz g
HUCH OF THE NAVARRAS L ‘ o ”\ t veral thousand dollars
e resterday afternoon by g re whic 3
T N BEEN iR m e . } Vv a fire which broke
. the men's furnis as re of P, G
Yarmouth. N.S.. January 7.—The work « o r ! I <‘ ‘1 Fnmairest, The s, o
v St ttherine § E i
the cargo of the steamer Navarra which 1 Sipposed o hay 1 If” el oty
¢ origmated from a rer 1
the carga. of (e steamer Navarew which = ‘ o o rom an overheated stove,
(YETH] ul zained a good start. The

here is being carried on by a local fleet of t
The

: e division of ol
Navarra was on from St ] : the l”l[..;\(l(" under

aovoya Chief 1 1y i
to Havre, with a cargo of hay. oats, and nd Marin ' i ‘v\‘\ll ”(‘\I,l. I;,‘:i:‘lf'.-hipm Gruiier
consigned tu the Irench Government anl (i oy after ;|'hlmm“,’“lflf;[!.m}f _““
ground during thick, snowy weather. t f 1. Roulean -\Il H“; :“ ‘.‘-“ .
As she lies at present, there is no hop § Ireet e =1 St (Cather-
the vessel. ller bottom is stove in and en .
! gone, and she is i danger of breaking up « ete COMMERCIAL mRNED
if the wind hauls to the southwe Palmer, Ay Jamary 7. The mmmp' —
The tramp steamer Glamorgan is at | a three-st, wWooden_ strueture “"'“Vm T:’i‘_l VIWV]‘
‘Yurmn\uh loading the cargo- salved In al buined ay day, with a loss of "“‘I “:ms EESi it
! coasters and tugs. - T
The weather during the past few day e AMERICAN BANIVEL‘E‘A};[NGS
favorable to the work of salvage. but | New York, $266.970.741; ae 55.608.114
change at any time Boston, $20.007.725, decrease, $796 T!J; - ’
The bob-sleds are strongly crated and 1 = o o
are in good condition SUCCESS AN
The hay, of which a great deal has oo A sky-rockey ‘,‘”?‘ :II‘FlinllTégﬁA‘NC'E'
to water. feis short ang ’ ’ POgReLS
The Navarra is a steel screw steann L Warm.,  See o “,”‘\l'i',']“ do not keep anybody
tons register; built in Newcastle in 1909 » parks Which die wirp, career produces more than

You, for your family may find

by Donald and Taylor, Glasgow, Scotland the WSt A cold wnr.,  Aany
iy M a4 man is admired by hi
k i friends Tar mope | ! e
! A more than by his' executors, *
C. P. R. TELEGRAPH CO. WILL many men who are very wise ‘w(]\'lu‘ll‘lmh. 5 Hire
se while ey are alive

TRANSMIT SOME CABLES FREE BB UM 0t (o e prerr oruiia ageon fhoy dt
4 y die.”

rope.
ig fe s of suity P Ve 8 o 51 ——— EN . ", { i il 1 Y 3
the light offerings of suitable vessels for business of | The C. P. R. Telegraph Company has noiificd ¢ WL may be valuable 10 your WIIGW ot Your
o ki Wtos 6o » strong @ - a X X i s fite with. 1y 3 v g
the Kind. — mmuj trong: and buowant.. 1n @ll SOUTHERN PACIFIC EARNINGS. Milit Department that it will transmit fire T¢ With, bu Your insurance policy will klo lght l_ho
other trades freights offer sparingly and rates are| New York, January 7.—Southern Pacific freight| all cablegrams from the War Office or ! Jian Boing.  Riches frequentiy take Ihr:x' & eep the fire
S : | Dduras Iy take mselves w ife
unchanged. toarnmgs with the exception of the Texas lines, show- | High Commissioner in connection with —cnsuaitt nsurance myjes an excellent cage, (\’““ wings. Life
T Grai dritis steamer. Volga, 38 = 5 " i N age.—Muty e
Charte vainbritish - steamer. Volga, 38,000| jng are running even with last year. The poorer |among the Canadiun Bxpeditionary forces 12l Interests
quarters oats, from Baltimore to a French Atlantic| ghowing in Texas is due to cotton situation. Notices of such casualties to next-o i Can
port, 6s 3d, January-February. { Poor passenger earnings on Southern Pacific have | ada will also be handled free, and relatives W 1 be
Foreign stcamer aarantee), about 40,000 Quarters| peen responsible for most of the decreases shown in | allowed to ask for information regarding Wi led
sats, same Gs 9d February. = | "
on ol e . }"“e"‘ manths. soldiers through the Militia Department to the o
Dutohl, sleamer: IONGO: &y Quante rom B““"‘ With the opening of the Panama Exposition and the | tent of three me
re otterdar t ro A k K
m‘:f( ;” l( ;”‘ rda “I'.Il‘ ! ';“l';m:‘ e, 1,495 | gradually improving business sentiment throughout A week-end service he so heen establishuvd be |
al—Schoone sdwar B , 390 8 ' N i ¢
\' rvru” ; « \|.lm Iu xh 1 ole > tons, from | the country it is not improbable that a great deal of | tween relatives and soldiers, sailors, and nur of (Y LEADS THE EMP'RE'
2 olk to Rio Janeiro : § | ; ; !
| “h | X 1 - X < this falling off in passenger traffic will be offget by | Expedition forces in Great Britain at five « per Okt
| Schooner Kenwood, 7 tons, from Baltimore to increases during the year. word G utside of Companies issui ]
Cienfuegos, p.t G cies, the Sun Life of ing Industrial Pol
Miscellancous-— American  steamer  Pacitic, 3,894 ) life insurance business el g008 the larges:
| Miscellancous—American  steamer acific, 3, u,in tha Bil rges
VESSELS NOT NOW HELD UP, e British Emn
tons, trans-Atalntic trade, one round trip on time BOSTON ELEVATED. The Sun Life of Ca ¥ nire.
7.—Boston Blevatod beet Life Companies nada leads all Canadian

charter, p.t., January.

American steamer George 5. Warren, 1,616 tons,
same,
Norwegian steamer Vitalia, 7 tons, same, ' two

£ 1,600 deliverie

round trips,

Swedish steamer Nordic 7 tons, from the Gulf
to Gothenburg with cotton, 160s, March,

American ship Vincent, 1,776 tons, from the South
| Atlantic to Bremen with cotton, owners' accoun
| January:

Schooner Fairfield, 478 tons, from New York to Rio

Janeiro, with cement, $5.25 and loaded.

., United States January

Washington, January 7—The State Department says
that the protest of the American Smelting and Refin-
ing Company against the seizure of copper cargoes
by England was forwarded to England in connection
with the American note of which it formed the basis
of the American protest.

The matter is still a subject of diplomatic confer-
ence.

No reports have been received at the State Depart-
ment or within several days of vessels being held up
because they were suspected of containing ammuni-
tion.

t

Boston, Mass,, January i
month in Assets, Business in Force,

W Business,

| ber earnings made the smallest gain of an e reSpects i _Net Surpluys, and in all oty
in 1914, Increase was only $3,500, a fractt Pared, which companies are usually :o“r:r
mal v
per cent. This $3,500 inc wse follows another —.u:’
s
increase of only $7,000 in November Tt measnure & |
) | th
| effect of poor general business conditions A1 . ‘
unemployment of thousands. ) Aﬂ-"‘ANCE
During the first half of its fiscal year, Bosto! ]"‘f COMPANY
| rute o6
| vated gross earnings had been gaining at tlt rute ! e e
| which ROBERTSON M
only $280,000 per annum, a rate of expansion ‘(_ g 1B MACAL ACAULAY,, President.
" 4 shorease i ¢ fisd - E “
contrasts with the $821,000 increase in th Head Qffice JLAY, Managing Director

year to June 30 last.
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\DIAN SERVICE

L
Halifax to Liverpooli—

After
00 tons) . ....... Jan. 11th. 1 am,
ons) . ve ve o+ Jan, 18th. 1 am,

(15.000 tonu) .. Jan. 25th 1 am,

apply to

RT REFORD CO., LIMITED,
 Hospital Street.
St., Uptown Agency, 530 St

Steerage Braney,
Cath.

000000 000D VOOV C 0y

\[LROADS

)JIAN PAClFlC
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aco Viger and Windsor St.
RAILWAY

) TRUN SYSTEM

'RACK ALL THE W)}
Toronto - - Chicago
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Superion
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)WED NIGHT SERVICE.

al 11.00 pm., arrives To
pamn.. Chicago 840 pan, ¢ i
. Cor Montreal to Toronto

Stationy

Service,
£.30 p.n

ves In 455

St. James St., cor. Francols Xadw
—Phone Maln 6

\dsor Hotel ~—Phone Up. I

iaventure Statlon —Main 833
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F 550 EXPO
IGIIMM‘SHIP PURGHE L

Mléy Amlrim Shippers Were Averse to Expressing
Obinfbn_ Because of Unfamiliarity with the
A Subject.

wn] Of the Dommlon However ha’ New Yark‘.Janunry"L»As a result of a canvass of
- Water System That is Considered .

2,447 leading exporters of the country,
Dangerously Defective

were received of which 85 expressed approval of the

government ship.purchase bill, 20 were in favor un-
YEAR SAW MANY CHANGES

der certain conditions, 229 were opposed while the
Given to Two Frcnch and Two American |

balance who answered excused themselves from ex-
| pressing an opinion, because of unfamiliarity with the
bill, a desire not to go on record or because their ex-

Licenses Companies—Five Firms Have | port shipping is handled for them by others.
'"’“mme( d or Been Re- insured. | The canvass was made by mail beginning Decem-
Ll s Eber 17, and’ ending January :1[1!\115 being completed
notable exceptions. Canadian cities | before the debate on the measure began in the Sen-
win som \«iderable enterprise in the equipment | ate, Those asked by the American Exporter to ex-
hae shov “‘,,.. K,.‘ waterworl systems and fire| press their views were 1,196 manufacturers known
and main W, (us. during the past year, says Mr&}to be engaged in or seeking export trade and 1,257
m;‘m‘. e " retary of the British America AS-!exporL' commission houses. manufacturers’ export |
B F lh.:““‘\\wv-’i'llv‘r\llln The exceptions, —on ”“-‘iagents. New York buying offices for foreign firms
"”'?m;; i, present some alarming problems. and corporations and foreign freight forwarders, and
piher : i \lontreal was prostratg as regards fire | jncluded all members of the American Manufacturers’
\ wil . hroken main-supply conduit. | Export Association, the American Exporters and Im-
”‘.‘“‘f '. \pe not vet in o satisfactory condition. T”"porl(-rs‘ Association, and a large portion of the Mer-
““”"rk P |l city, Ottawa, whose main sup-|chants' Association.
day 1 “_‘_H mperided and whose pumps and distri- o .
etem fuve een pronounced dangerously de- | ACTIONS AGAINST INSURANCE COS.
fethts /ot inspection. (he underwriters im-| Toronto, January 7.—W. §. Brewster, K.C.. of Brant-
[N“H - \ee in rates. The havoc “Vl.(mgm;;:ld. fm'mcrh men")fol of the I,r'L'|<\:|(H|v>‘ for North
. | Ly the conflagration of 1900 is | rant, has been a‘qulnl‘ml Hy the Ontario Government
in ouana ‘il Lryine an experience to have lost | to take charge of the litigation against the insurance
g el Lo ) ' Lrevention argument, and a repeti- | companies which resist the payment of the provincial
’H”' i1 leet e prevented by a vigorous “”Ci tax. The amount involved is about $145,000
Caliey upon thie Tine ndicated. ! -
" penrance companies have lately been scrutinizing | WAR RISK INSURANCE.
with amyihin h iisfaction the results of lhe‘ Very few changes appear in the latest war risk in-
novitime field, embracing the three| surance rate schedules, as announced by the lead-
Provinces <cotin. New Brunswick and Princcj ing underwriters. Opinion seems to vary, how-
Jdward Island. For many years the field gave a fair ; ever, as to the proper rate for trans-Atlantic insur-
profit, hut th period 1911-1913 inclusive was dis:\S—fmmo. In some quarters & of 1 per cent. is quoted
trous and the year just closing will be even worse. | for coverage®on British steamers to Iingland, Scot-
It has always been recognized that, having regard [jand and Ireland, and to Europe between Havre and
i ihe prevalence of frame and generally indifferent | Gipraltar; in other quarters underwriters are not in-
construction, 1 rates were much too low and rat-| jined to meet this rate, in the belief that the Eng-
we sehedules, themselves inadequate, were not im- | jish Channel hazard is constantly increasinz. These
partially appliedd, but so long as the business’ paid | ynderwriters believe that 2 per cent.. or more. should
i« way companies were indisposed to face a change| pe charged for coverage to all east coasl lnglish
with its consequent disturbance.  But the feeling is ports.
now to ery hal® and to ask of the boards at Halifax, -
< John and Charlottetown the imposition of such SPECIFIED RATES FOR SPECIE.
ind practices as will reflect the wishes of the

rules ¢ About thirty important marine insurance companies

d permit the prosecution of the business

Sopanies fit in London and Liverpool. with wide ramifications,
“"\‘”\““‘.”.7:1 “]J“;‘; ‘»\‘i“’"“ several changes of interest in haye ;slgned ;\l\.ngl'(‘(’ln(‘lll L mvv va"il. Rl
the companies operating in the Canadian field. Do- to or frm?ﬂ &\.ﬁrmus places after the New, \lj:ll‘ ex-
i icenses have heen sranted to two French com- cept at specified rates, which range from 2s 6d to 4
Jamics with head offices in Paris and to two Ameri- per cent., such insurances to exclude mine risks. The
ean companies, one with head office in New Yor) | fiXing of minimum rates by groups of \1|nh|\\nln|\
wnd the other in Pittsburgh,  The latter company re- | in trying times is no new expedient—it indeed, an
{he business of a Canadian company and has | ever-recurring one; but such. agreements, have been
ils agency staff; the others start with a | short-lived hitherto, owing to defections It remains
pew agency organization. Some five comy nies ”‘_‘m be seen whether this latest one will endure, but
ired or were re-insured, including the. ((Jnl])al\,\“i“ case of withdrawal seven.days' notice must be
ve referred 1o, Two of these companies have op- | 5:Ven by any signatory company to the secretary of
crated thronzhout the Dominion at latge;’ witile “‘eltha Underwriters' Institute.
er thiee did business in only portions of the field, | ——r——
I all hut ene evmpany operated outside tive tariff INSURANCE. CLUB.FORMED.
—_————— | An organization to entertain members of the insur-
VICTORIA HAD SMALL FIRE LOSS. i:\nm' fraternity at the San Francisco Exposition has
ie tie oss of VictoRA, for 1914, ag,.lnmlm]\ ben fnrn‘\m! under the official title of the Panama-
A SI52.1e SMAINSSL/tOLA] 1 wedis,  Last years| LOTIEC ClUb: It has sixty-nine charter members, and
Tistiresof. $47852 were supposed to be f'\r‘o))lmnnl)\ ‘u membership committee is now strenuously seekin
varable, bl the present year's showing is even het- | | for additional applicants’in order to malke this num-
P e ”mvouwf"\h;h.‘ ber an even hundred before closing of the charic:
aree fithe eongested section and to the greater The temporary officers arc President, Warren It
offic e mator apparatus, “Which. allows nr‘ Porter, Western States Life: vice-president, . 11
. R § . ‘ b Borland, United States INidelity and Guaranty: sec
! nesint response Lo slarms; The. ‘loss retary, Garner Curran, deputy commissioner World
“r on huillings totalled $19,310, and on con-| oo T e
tents §27.641 The total insurance carried on the| o
uil ffected by fire was $623,800, l"‘m)»:l]'ed‘ T »<“
wWith £325.050 in 1913, | CITY AND DISTRICT BANK.
e — The annual meeting of the MontreaT€4:_and Dis-
FIRE ON ST. CATHERINE STREET. trict Savings Bank has been called for Fehriary s

eatent of several thousand dollars
» Neresterday afternoon by a fire which broke
out U the men's furnishings store of P. Gross- GANA“'AN 50["'[“5 AT THE
T TE | St Citherine street.  The blaze i=
Hipposed 1o have originated from an overheated stove, | FHUNT INSUHEU HY AETNA lIFE
when diseovered had gained a good start. The ‘
el the castern division of the brigade, under |
U Chel S e i District Chiefs Gauthier| 1t is stated officially that more than 100 Canadian
MM Batiied with the blaze for over half an | Soldiers now at the front in France and Belgium have
i 1 only after it had worked its was | been insured by the Etna Life Insurance Company.
e sToe Storc of L Roulean, at 1421 St. Cather- | Those who received the henefit of the policies of the
1reet /Etna were recruits from Wentworth County, Ontario
R | The premiums were paid by the county and the men
1 COMMERCIAL BLOCK BURNED. | were mavered by molicles Tansing from: 330 to; H.200
2 thy ) 2l Jamiary 7. The commercial block, | each. The families of the; foldiers are: the bene-
S woeden structure on Main street, was | ficiaries.  The policies are the regular twenty-year
on Tuesd with a loss of $£40.000. | endowment policies of the .Etna. and were charged at
_ o | the regular rates in spite of the great risk involved
New \ur“’IE\R\‘CAN_BANK CLEARINGS. | 1t is understood that the premiums will be paid from
BATOTH decrease, $55.608.114. the Wentworth County treasury. and that at the end

f=0.decrease, $79¢ of the war the men will be to continue the

i, permitte

so desire.

3 policies if they
SUCCEQS AND LIFE INSURANCE

A =fogiinr )
i |
Mot iNiant thing as it soars upward, SPEAKS FOR DR. BELAND.
P career of g successful me 3 5 y
I short and i ) xl‘m But the rocket's General Hughes has suggested to Lord Kitchener
4 s sparks do n k ” |
warm.  See (1 ot keep anybody |that Hon. Dr. Beland. ex-Postmaster-General, be re- |
our career g e . e
Sparks which die wiy)y + ) produces more than|jegsed from Antwerp when the first exchange of pri-
i with you . o S i
(he gL e ‘:‘.\Inx vour family may nnd' soners takes plage. Dr. Beland was acting as a sur-
S M a man is admire ¢ hi . . .
b friends far more | = imired by his| zeon with the Belgian army when that city was cap-
many m . han by his executors. “A good \ tiived
men who g 4 red.
i “l" are very wise while they are alive |
Wrn out o he prets. ) 9 b
il pretty stupid after they die.” Your
WAY b valuable 1o vour widnew : < :
fite with, byt v to your widow only to light the Notices of Births, Marriages and Dcaths, 25c each
e ‘, MU insurance policy wil Keep the five| insertion.
8. Riches frequ
s frequently take themselves wings. Life -
surance makes 5, B 2
1 an BIRTHS.

cllent cage.—Mutual Interests

ROTHSCHILD—On Tuesday, December 22nd. 1914

\ to Mr. and Mrs. Ben Rothschild, Cochrane, Ont., a
son.

TOOHEY—On Thursday, December 31, 1914, at 1701

Mance street, to Mr. ai.d Mrs. William A. Toohey, a
son.

! MARRIAGES.
LEADS THE EMPIRE! CAM-THOMAS—On Thursday, December 31, 1914, at
Crescent Street Presbyterian Church, Montreal, by

the Rev. R. W.
Lieut.-Col.
William G.
Rev. W.

Dickie, D.D., Winifred, daughter of
J. Thomas, of Vancouver, B.C.,
H. Cam, of Montreal, eldest son of the
H. Cam, Panlerspury Rectory, Northamp-

Outsi ies i
I Qs}n‘:lcsof Companies issuing Indu-trl.l Poli-
i un Life of Canada doe: e largeat
ance business in the British Emmr": |

The Sun Lif | i S )
Lif ife of Canada leada: all | tonshire, England.
e: Caomnames in Agsets, Bullno‘u c.nF.dm" GENGE-CONDIE— At 15 Cornelia street, Smith's
relnect:s.':e“;; Net Surplus, and in ':II :{“' Falls, Ont., on Dec. 30, by the Rev. Alex. L. Fraser,
Pared, which companies are usually Co“r:f ;&ll[]’d, I:aro]d S. Genge, of Verona, Ont., to Jess
red Condie, of Smith's Falls.
DEATHS.
BAZIN-LSuddenly, at the residence of his son, Dr. A
ASSURANCE T. Bazin, Westmount, or. Sunday evening, January |
COMPANY 3rd, 1915, Doctor James Alfred Bazin of Ormstown, |
P.Q., formerly of Montreal, in his 85th year
ROHERTSON M BAYNE—In Carleton Place, on Friday, Dec. 25th, 1914 |
TR MACAULAAYCA;';AY? President. Alexander Bayne, in his 76th year.
H!ld Office S naging Director BINGHAM-—At Paris, Ont; on Wednesday, Dec 30, |

& 1914, at the residence of her daughter, Mrs. (Dr.)
Lovett, Selina, wife of Rev. Thomas Bingham, for-

merly of Arnprior, in her 67th year.
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569 replies !

{
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Fire Insurance Sut-mcn(n Will Not Show Real Losses.

TO GLARING NEGLECT

—Almost No Profit Last Year and Weaker {
Companies Will Suffer. {
. e — ?Leglshtors Attempt to Atone by Ex-
New York, January 7.—Fire underwriters contem-
plating the record «@f fire losses sustained, premium pens.ve Departments for Gl‘nng
ln('t.vm‘w and collections for insurance outstanding :|rr‘; NegleCt Of Bl"ldlng Requlrements
atisfied that Jrobably not ene company will show | ———
a trade profit as the result of the business of 1914
and that increases in assets and surplus if they are PUBLIC SAFETY BETRAYED
shown in the annual atements will be due to de
creases in the reinsurance reserve and improvement Secretary of National Fire Protective Association
tn the value of the securities held. Condemns Attitude of Cities and States.—
“The outlook for fire insuranee is not a promisin Public Making Unreasonable At-
: one at the beginning of 1915, €aid one of the most tacks on Companies.
prominent underwriters in the country yvesterday, “Wi = -
f are facing a flood of hostile laws in the various states McKeesport, Pa.. January 7.—In a speech,delivered
H. C. COX, the losses continue numeroms and large, and the At the McKeesport Business Men's Luncheon, Secre-
President Canada Life. This company is carrying premium income is=#till holow normal on account of | tary Wentworth, of the National Fire Protection Ase<
on a vigorous advertising ‘and canvassing campaign, the falling off in insurable stock and the stagnation sociation, scored t Lty th A
Gt ) cored the attitude of the American citics
which is producing very satisfactory results. of husiness it ’ Peritat (Cllied
“Of course there is every reason to expect that and states in attempting to atone hy cxpensive do-
there will be o steady improvement in husiness with partments Tor Lt neglect in building  require -
£0000000000006000000009090606000000a | ICTOUSIIE slocks iind Jarter value fisure and ghis ! e e clted Alie action o the. Boston Gty
: @ rfact should Keep the loss ratio down, bhut if we are t yis wineil, which a mmer met in sceret session
E . PERSONALS oo s o o don t 1600 e b0t e T s v
g : from state governments, there is Httle prospect that | the  Mayor veto b the only bar to the ree
o a . [ opening of LDoston 1 oot hiee-decker
e ca s 56 el : ) W n three-decker cone
000000000000000000000000000000000008 | ONPINICT WL LeAlic (o take wdvantise of dmo | o
Mr. N. Drouin, Mayor of Quebec, is reglstered at: ' o o conditions and make un underwriting profit ;
e Ivf“»,. e A 2 E 2is “Of course the strong companies have not been | city  offieinls said Mr,
. 8 weakened by Ui situation hut there are weak com be ineredible were it not so come
. ===——== yanies: wihteh icaiiGe sy imipatience of the people -wi
Mr. Eugene Brieux. is the gue sir wilfeia ! ‘“:. o Cl st il e drain, and wosin 1 f ‘y.'. v ,H I“ D
o ) another year such as was Tast vear, snd remn i (0 ¢onation s not expressing
Laturier i e watn o the
wurier 1t Ottawa, ficld for biisiness rene vde publie gservants who bhe-
Vo Aol e tray the pablic safety into the hands of Jderry -huilders,
Mr. Aemilius Jarvis was Ottaw: al the Chates - in deman )
et “,.‘.|: in \ tt Chateau FEAR OF FLOATING MINES n mands for sach teeal enactments which shall
ENHANCES FREIGHT RATES. | 0ttt and clivek upon: the shameful fire
waste
Licut.-Colonel E. M. Renouf pending a few ! Stobno NoBLobinuary Deal fre GoUniged | rublie impatienee 1 i
i priveipal outlet at pro-
days at Ste, Azathe, Kinzdom cast coast ports ave the highest known in | sent { p
= sent in unintellivent casonable attacks upon
e——— ) N fire insurance compin It 1% an -AmAsRe fhe
Messrs. 12 P Clarkson and G. A. 'owell, of Tor- The Norwe ark Juno ix in port (o load (it At ek i ' \ ”‘|‘\”m fact
e cen [ the tax origing 80
onto, are at the Ritz-Carlton. shillings - standanl I T o ],“ sy imposed
— The Juno i trim Tivle eraft and eann Vit SR bl Suii e
’ S LAMEELL rance department tClady umed for this nire
The following were introduced on ‘Change at the T from Austiilin via Barbadoes.  On learning | pose: (e omaining 1 ( i
! wining ninety per e divert
Joard of Trade yesterday Captain 0, Gentles, Bos- At she was o doad for o North Sea port. most of | <1, neral revem ( 2 fiveried dnto
ton, by A, G. Thomson: G. W. Mclndoe, New York, DOT ¢rew deserted wpine for the higher wases o ‘ Flte sy Wtk ) ,
by Wm. Cairns ing paid for vovages of this nature e ) nAn Whoe: Anes
s Considering the sk eaused by flonti - o » ; I P burden of hig
en the mnn whie o "
a high rave of freicht is to he wondered a1 I had safficient  discorne “r | ¥ v“‘ v e
Y e Anvther Norwemnon bavgne is loaded and anchored |y, o Sl 1 ' “"‘ vac the present
: E in the streame after o hard task pieking up a crew o ' ' . taternte them,
rwertectly pladn that I nnr mble tax exmet-
i REAL ESTATE AND " i 5 el
SUN S T i ' 1 |
* 3 IFE APPOINTMENTS aWHer sinee ey melded as part of the oy
£ TRUST COMPANIES 31, rovs o neree ot o i s s o s 150 200
& : of the CHile Auencey of the San Life of Canada Frap | 1& baxed
r
: 3 /man v 1 M Vooecenpied  an important |
s T SRk position with St e Company, Limited, fiseal ATTEND MRS. AHERN'S FUNERAL.
Quotations for to-day on the Montreal Real apents for the Sun Life in Mandla, and for sis yem Culonel L EL Thinchso dOME KL KL Sise, of (s
Estate Exchange, Inc., were as follows:— Reld the post o cashicer in the company e Ve were dn Of esterday for the fuy u|. [ \|‘ .
Bio Askgp Manil I Al of 1 car M Morga v ssaqs | TPITERRS Xfiewpn, VST i s m-. o Ir
Abcrdeen Estates. ........... 125 pointed e for Homs Kons and he b o e | 00 O8G0 S0 o
}}gﬁe:r&e il v :U 13?, promuted 1o the management of  the  agend
. ¢ LA .
Bleury Tnv. Co.. 07 1041 CWiles With Bedgquarters st Santingo, a position vaca TOCK TRANSFER TAX
Caledonian Realty (com.). . 15, ted o e retivement of My P Parey -Jone i N I q
anadian Consolidated Land, 3 6 count of il-Nendih ) : LIHELEr stoek tnx
Cartier Realty.. i — 7~ ‘ SRSHEL Bt
Central Park_ Lachine. . 100 107 —
City Central Real Estate (com.). . - 8
City Estates, Limited. — 120 ek ¥ + Aok b bbb
Corporation Estates. — 85 z B
Cote St. Luc & R. In 50 2 X z
C. C. Cnttrel] 7% (pfd.). - 17 &
Castm I - X CLASSIFIED ADVER
Crystal Spring [: C0.55: 58
Daoust Realty Co., Limited. 13 o z t
Denis Land . Limited. 15 L) % ¢ / i i ; s o
Dente Land I3 bos ,t c. Fer Word (or the First Insertioa Ic. Per Word for Each Subsequent Insartis, +
Drummond Realtles. ‘Limited — 100 2 x
Eastmount Land ¥ 07 doofrfoodoeded + ook ook e ool oo ol ol ool ok ol e b ok bk § ot " ol
Fort Realty Co., [ 1 imited. . . — 24} . | i bl b
Greater Mcntreal Land Inv. (com,). 171 189 FOR SALE OR EXCHANGE. WAINTED TO BORROW.
Greater Montreal Land Inv. (pfd. 100 118 | SOUTH St A TARM COMITISING 126 1 o X e
2 V. - ) s SHLOLes - 4 AR IMPRISING 1250 acre o 0n 5 F <
lhahland FaCMW Sites, lel“’” . . 2 wichs Initdlims, veiy. wuitehin fig idiviston: i 7 y WANTIED FOR- RELIGIOUS "CORPORA-
mpm\ ies N . =i 2 Plant. now 1 operation,  for eash or will trads PERSC
K. & R. Realty Co.. : 734 100 equity for it propert wil some cash,  Apply “RSONAL.
}(;ncr?)?rr);a};ﬁg;)(ironmmblea Union Ltd. ;ﬁ ;&gQ far, furiher "H“L“L“‘ fo et Hfflug - Box 2680 ‘!H e Bl G At R InKthucter: i the
’ _ SR e Mathematic No 73 MeG ‘ol
I.a Compagnie Immobiliere du Can., Ltd ) 73 Monienl i Ak {(V‘v " (e \ Poole's, 46 \\11."("::1 : 1
Ia Cemln)agnd;e(_lrr;\trgf)brlxere Oue t de i PROPERTY FOR SALE. : it S : . i MeG e
La Compagnie Industréille D’immeubies, CLARK REUST, ABOY 3 IRATCE CUitralproper 3
f 27 . - 0 ty, TOX148, at price. Will take vacant - lots IBCELLANEOUE:
,a Compagnie Montreal Est., Itd...... 90 (2 or second nort for equity; a snap. C. Withy- CLAIMED PICTURES AT LSS THAN PRICH
I.a Compagnie Nationale de L'Est. . S0 ey conib. of frames. Nothing hetter for wedding or Chriat-
Lachine Land . — 126 | mas presents. Heasley & o o Framers 2
Landholders Co.. Limited. - 97 | NOTRIT DAMIES DI GRACE Beautiful  nine Toom | 1iire Steest » Pleture Framerss 316
Land of Montreal. . o i 100 house for sale at 35 Roval Ave, above Sherbrooke |
T.a Salle Realty...,........... T = 474 St Apply to W, A, Hayman, 225 tre Dame St. W | FOIt  SA1 TRUSTWORTHY CUTLERY .~ This
La Societe Blvd. Pie TX = = €45 Telephone Main 4825 or West = fine cutlery s all that the name implies. Made of
ILauzon Drv Dock Land, L:mned . - 0 the hest Shefficld shear steel, fitted Into the han-
T ongueuil Realty par 100 BUSINESS OPPORTUNITIES, ; dles Ly a patent method. Handles of Sterling 8-
[."Union del’EQt‘... T 16T -« Feyron T = IO (s = T ver. I'rince’s Plate, Tusca (the arest substitute
Model City Annex. .. : I g0 -THIE MANAGER OF A ‘\,”" \(i CANADIAN LIFE|  for Tvory), or €tas u will appreciate the True
Montmartre RealtvCo ; _ 10 Compa vishes to obtain the services of two or|  worth of Trustwort Ciitlar? when yoiu use 1v.
Montreal Deb. Corporation (pfd). N - 44 three good business men, salesmen or other.  Life|  Wappin & Webb, Jewellers, St. Catherine Strees
Montreal Deb. Corporation (com.) i . a4 insurance underwriters now form o respected [vllr-‘ West. MVontreal
Momreal Western Land a7 X ;“H fession, bheneficient in its worl ind  well-paid
Montreal ExtensionLand Co. : = 00 in its resnlts.  To men who wish to make n y...,\,‘ CLASS FIRE LIGHTER, Patented in Can-
Montreal Factory Lands.. .. B n5 €6 to an independent position and wha are without | 1 and [United State Patent for salc For
Montreal Lachine Land. R 35 101 capital this opening should appeal strongly., Write, | ticulars apply to J. R. Griffin, Cross Creek,
Montreal Land & Imp. Co.. Lim - 04 stating previousg business to Manager, IO, Box 2015 | Co. N Brunswicl
Montreal South Land Co., Ltd. (nfd Yol £8} 5
Montreal South Land Co.. Ltd. (com.) I 184 BUSINESS PREMISES TO LET. BUSINESS CHANCES,
Montreal \\’Plland Land, Ltd. (pfd.).. - 78 W HAVI some very fine offices, show rooms, in the | MANU FACTURILIG NT with office In |,
Montreal Welland Land., Ltd. (com.) 10 15 Windsor Arcade Buflding, corner of Peel and B ) L
Montreal Western Land Co.. - 75 Catherine  streets, and Southam Bullding, [ ey SHERL ST O fv ']I',\:'l line of merchandise 3
Montreal \yeqmmz Land, Limited.[]] — t5 Dleurv street. For further particulars and book- | ’,‘f,"\h'v “."“\1(.:.'1;‘;"'\\ ey Hst fhnlance £,
Mountain S ights, Limited. == +4 let, apply The Crown Trust Company, 145 j__ox ik
Mm}::atl {)londh;( Realties Corporation 7 (5 JTam-a street. Main 7990, {QUARRY 1R SALI 21 acrew cut lImestone quarry
Nesbitt Heig .. 5 €4 it a-date machinery, crusher, derricl i
North Mentreal Centre, Limited 25 130 APARTMENTS TO LET. ' 20 imiley From Maitrel on ¢ Dy 0 “‘I rrick. ete,
North Montreal J.and, Limited. .., . 3) 185 = > . a S Wit Bot 3700, St Office. ¢ NaLY
Notre Dame de Gracs Realty 100 . Claremont Avenue, Just below Sherbrooke sidir \ e Box 47 : r Office, or phone St
Orchard Land, Limitec ) 124 0 tocation: all new; finished inside with | 1oV
d i) . . &3 lo e cts, di olors tiled g 3
Ottawa South Property Co., Limited. — jugy: mudern dado effects, different coloy I bath- AUTOMOBILES FOR HIRE,
Pointe Claire Land. .. 100 124 room claborate papering and novel clectrie fix- |
Ouebec Land Co.. . 175} ].“,“ tures: blinds and gas stoves with each. janitor's|AUTOS: "PHONE FAST 1363 —Kight cars and Pack-
Rivera Estates = 70 s¢ . evervthing up to date. Reasonable rentals| ard | e f ! Montreal Auto Livery, jxt
R:vern‘rre Land Co p— 65 to good tenants. Apply on the premise to Mr. | Herr f ire I'r
Riverview Land 100 1134 Parker. All cars go to Westmount | GARAGES TO LET
Pockﬁﬁldp!-a“gzc?' G 3 =1 20 Tgo SLEIBROOKE WE Ritz-Caslton  Biock | —
B()(,ihld deLari’a oy _ 7 16 1gle and double rooms, suites. First-class board. = : \" ILIPIES FOR REN-
t. Andrews . 7} 9 s idininer, " Pierrefond  Apartments
St. Catherine Roa Co. = H) Vill 1ve gtrect) Address enquiries to
curity L}a(nd[R Co 75 793 “LAURENTIAN.” jerine street W Phone Up. 594, or eall at
St. Denis Realty -— 0l  NRIGES IR 29 5o : i 1 West
3 COTE DES IKIGES ROAD, 29— Near corner Guy ! \
:tt h::ﬁﬂ?: ﬁlggml&a?d”glftﬁanada = )[I).‘g and Sherbrooke streets. A few very cholce apart- | SOMIRVILLE A\ F. Ahuntsic—Gentlemans  1orie
. Lawrence Inv. & Trust " 0 men's, Immediate occupancy. Rent right, Apply |~ g, with 00 of land. Fine lurge hous
C( RE‘L"I‘ Park. 93 1023 Janitor, or JJ I1. Maher, 724 Transportation Bldg ‘ ard heantifil e tree and tw | it
chh Shore Realty Co.. 5 4/7 Phone Main 2510 L dawr s gar old at o very low figure
St. lul}l{dnd o 63) (%0 ROOMS TO LET. | Fully ¥ cr W. Main 1784
Symmit Realties 50 £5 s I R A & 7 p
Tlllﬁncpor!d(mn Bidg. (pfd.). . — 85 5 MANSIIELD STRELT- Large pleasant room in |~ A i DT
Union Land Co.. . . 80 %6} English family: central, with all modern conveni- | e P 3 ”"_“,'\“‘ Fhrooke
Viewbank Realties, Limited. — 130 ences; terms very reasonable; with home comforts, | : ke ame St W,
Wentworth Realty. . s 110 147 | B
Westbourne Rr;xlév Cr;_ i = 75 MACHINERY. | COUNTRY HOUSES TO LET.
West End lLan 0., Limite: - O s FOSS & ilILI MACHINERY CC 24 | F 5
& HIs FOSS & HILL M/ Dy 1384 BT, | e o D I'ROUERTY T — -
Windsor Arcade Ltd., 7% with 100% - ; james, sells Tungsten Hack Saw Blades. They cost | T WO FLAT SOLID PROPERTY TO LEXCHANGH
bepuse. e e v no more than common bhlades, cut faster and keep| for a farm, lots for balance of Apply proprie-
Bonds and Deh:n(ura: <harp longer.. ’ tor, Roser . 866 St Lawrence
Bldg.. 7% sec. mtg. bonds, wita e = —
A‘EX‘O‘)' bonus/com Bond~ ois: 76 CARRIAGES, ETC. ‘Ll;‘l?n R l;LAlu“mm;‘h‘*“f ZKIJ:}U;' ‘/‘:nn‘uu’r
hese are the attrac ns o ¥ locks Inn T
pare (I“d??.:él’tsgsm&o I“ d. BOHJL 7 “’i HOLSE BLANKETS, AUTO AND CARRIAGLE TOPS | strenuous ll:‘r:::
(C:il?d((jgl;j(?‘\l Real Estate Bond %o- S 60 manufactured; new anl sccond-hand harne wat- business men ana
ernroof horse and waggon covers; repairs of all their familie .
; R. & Inv. Co., Bond. . p . - N T d , % | amilies ca;
?\:fla‘rcn}I{ 'I“r\ht Gold Bond. . 95 16‘; kinds. D. Dowell, 102 Henry. Main 61. | live at the Inn
Mecntreal Deb. Corp. 8%, Deb - 394 HORSE IN RETURN FOR HIS KEEP, light express with every home
| Trarerortation Bldg. (7 p.c). .. = 70 | work, by reliable party, for one month or the win- | comfort at less
Trust Com nlu ter, will.be well cared for. Apply to 2290 Hutchi- | cost  than they
e o T 112y | _son St_or telephone Rockland 1473, ‘ canat home. This
T - . . 8 | time of ye
Eastern, o - = 160 SITUATIONS WANTED—FEMALE. | Slaces Is nl;el::
Trust & 25( 299 = = = ——— | A€ leal;
mzﬁ'{lﬁ, T oISt 200‘ ST LADY STENOGRAPHER  (BOTH | great  big  fire-
National. X — 221 janguiges), experienced in Financlal, Law and | place, running water In the ho own gas plant;
| Prudential {"om.) . 490 805 ~ommercial work, desires position: or would take | best enisine in the Laurcntians. Rates $2 a day, Am-
Prudential 7%, pf 50%pasdup (pfd.) 95 116 temporary position. Good references. Address: A | ericaa plan. 'Phone or write for particulars, G. E
= 85 M. 1290 Cartier strect, City. l\Vheeler. Proprietor, Ste. Jovite Station, Quebec.




PAGE FOUR

.

THE JOURNAL OF COMMERCE, THURSDAY, JANUARY 7, 1915

THE

Journal of Commerca

I'ublished Dai 3
The Journal of Commerce Puklishing Company,
Limited,
85-45 St. Alexander Street. Montreal.
Telephone Main
HON. W. S. FIELDING, President and Editor-in-Chlef.
J. C. ROSS, M.A., ng Editor.

by

Man

Journal of Comm fices:

Toronto—T. W. Harpell .ombard Street
Telephone Main 700f

New York Correspondent—C. M zton, 44
Broad Street. Telephone 333 t 1

ictoria Street,

London, Eng—W. E. Dowd

Westminster, S.\V

T smerors
ecuritics so to be accepfed. If it be said that the
apparent over-issue of thirty-four million dollars
arose out of transactions under that head, two com-
ments may properly he mmade. The first is, that where

BUSINESS IN THE NEW YEAR, .I THE CHILDREN'S BUREAU IN EVOLUTION.

This is sull a country of great opportunity, in some| What is the children's bureau in the department
respects all the greétm- because pf the lamentableiot labor, and what does it do?
| misfortunes of Burope. After the war myriads in the| When the bureali was created no one knew what
the amounts may hecome 80 very large it seems de-i\ Old World are going to turn longingly to the possibili- ' it was going to do. Miss Julia Lathrop, its head, had
sirable_that the two classes of transactions—the is- | .o urvz-smbnuhlng homes in our land, and to-day wci nothing to guide her and her little staff save the
sue of notes under the Dominfon Notes Act and ad"lmvc one hundred million of the" most energetic and |few vague lines of the statute, which charged the
vances to the banks under the special Act—be treated j ambitious of peoples breathing the air of freedom and | bureau with the work of “investigating and reporting
. The second criticism is, that the lrunsav-,:”“,u_‘." tired with hope of the future. upon all matters pertaining to the welfare of_ children
tions between the Government and banks, as shown | ,Nayver has our country suffered more than a tem-|and child life)” It was necessary to experiment, to
in the bank returns of the same date, do not account strike out and biaze trails, to find or create work.

e % dol porary economic check or setback. The record of our
sue of thirty-four mllnu_n 9% | past and the knowledge of our vast unexploited re-’ Miss Lathrop's second annual report is out, and it
lars of Dominion The general impression in Even con-

: sources for growth are guarantee that there is a|shows that the bureau has found itself. E
nking circles is that the banks have availed them- | e, 0 of unprecedented expansion to prepare for. We | gress recognizes this and is willing to give the bureau
the I““"‘ authorizing ' ..n e sure that there will be men with the vision to a reasonable appropriation. The women's clubs and
securities to be de- ... i g point out the prospect *of profit and start other organizations of the country have recognized
be the fact and extended moral support to the bureau.

separately

[for the apparent over

notes.

selves 1o smull extent of

ainst
such advances can

Toans hy the Government a

posited. 'The knowledge that enterprise_going toward it

hod if needed undoubtedly strengthens » banks' po- 4 2 v

hed it needod undoubtedly strengthens:the IHHF\]I Do In the meantime the way has been cleared for | Ev page in the very modest report indicates effi-
ition, but the banks which have used the priv "h‘i business “betterment. Supplics of goods and mater- | ciency, strength, and purpose. There is no trace of
6 b Wt AT, he g s so received | ¥ . < i ;

are b d to be few, and the amounts so received | ;.\ i), shops and stores and mills, like the supplies | politics or spoils. The staff, one feels, is a body of

rom the Gove 1 juite moderate. The bd re- | o “itd i | i
from the Government quite moderate. The bank r “(-I securities in brokers' offices, have been 1cduced | workers and thinkers, and the politicians who are

HEAD OFFICE =« = = TORONTQ
Capital Paid up............... $7,000,000
Reserve Fund................. $7,000,000

This bank issues Letters of Credit negotiable ina]l
parts of the world.

This bank has 127 branches throughout the
Dominion of Canada.

|
Eubscription pr §2.00 per ant |turns of November 30th, published in the Canada | 0t 1o a bare nothing fighting Miss Lathrop or betraying jealousy of her
Single Copies, One Cent. |Gazette alo the circulation statement, show | Replenishment is bound (o be the order of the day | position—and we hear there are such—will have a SAVINGS BANK DEPARTMENT
Advertising rates on applic in the statement of liabilities (lm_( Hn: total amouat | oo Jinee of business. As an example of what|hard time obtaining ammunition. at each branch of the bank, where mone
lof the balances due to the 1““'"”"”_‘ Government by | ke place it is certain that the railreads will Infant mortality was the first subject chosen by may be deposited and interest paid. ¢
i . |all the banks, covering the transactions between the | . " . 1 3 § S | paid.
VONTREAL. THURSDAY, JANUARY 7, 1914, | . X have to place contracts for equipment and work. the bureau, and Johnstown, Pa., was the first com- |
) ' Government and the banks in “”» parts of the “I“"”"'I So far as the unknown juantities of agriculture go | munity selected for study. Various publi sations | MONTREAL: Cor. St. James and McGil| Sts.
noow TaNzeon. This, while “"!=*“"‘*"j VUPECT L is far safer to count on 4 zood crop year than the | grouped themselves around this subject. Work has BRANCHES: St. Lawrence Blvd.
o 5 s than usual. cannot he supposed to cover, bekldes the | ., i.ury  The American firmer has shown what he|been started on child labor, child efficiency, child la- !
l !‘,L‘ ])()H]IIH()H (IHI'I'CH(',\ ordinzry collections of Dominion revenue. the Very | . duiin enlarging his prodnction, amd nevir has so | bor legislation, and administration. One thing has
_ - Xe in the cireulation account. What, ”"‘“: much attention been divocted as now to the increage | led to another, and the bureau sees the need of in- J
Fortunately 1 reoin Can | ! splayation wl (he appurent Issue of OVET o the output of the farms.—-New York Sun quiries into mothers’ pension laws, feeble-mindedness, THIS WAY FOR HAPPINESS,
I of e o can b four million t‘wimi. o "“'T‘I”"“’” Rotes: an ex S juvenile court systems, child recreation, and so on. (By Henry C. Lippincott, in Life Insurance |
prodiedl b . I a G 1 i 3 HE .umm.' ‘(\. et dicad THE MOTIVE OF INDUSTRY. The bureau needs a good library and information pendent.) Nde:
mp. 0 v P i S g | “nn‘\’i:i:x : ‘(fvlu\;:t(‘lj:‘\:l"wlﬂ ‘ I(\h(‘ Unfit human beings are the result of unfit social [ S€7Vice and s working to establish these. It is as-|  1f any cultured person be asked when he way myq
pr . 1owith ra , X “ e ‘. 4““ ‘\'“-“:m"‘ Cer cont. gold conditlons. Unfit socin) conditions are the esue |SIEUINE In preparing child welfare (n\hxhil.s and intends | papp ne will confess it to have been in |H>.\~wl’-“
ceptior | respeetinig: U G ‘ s m.m]“” dollars. The off. *f unfit industrial conditions And hefore ithose ‘ to employ an .t‘.\‘hl\nl expert It is enlisting lln? aid | when every day added new worlds to his hHH".vru: !1n‘u
e M A L o ‘w el ug ot that the limit then laid thinss can be changed, the motive of industry \\'i|]‘f‘f xolunteers) I ‘very? pant oL itne ToutiLy andi Issu stars to his intellectual heaven; but there is no x;
ol heing 1 i 4 IO s e b B \“' B8 oD il il motas A6 g M1 Dave 1o ehanges 115 GbfeRt How. 14 wot, £he | ;n;: Vm.( only ‘(vr'(']mi'cul hiit. popula literature f«):' the | son why we who are engaged in life insuranc _\M?i
Hauh file G e o i ed without lewful authority.  But it will he Production of perfect persons, but perfect profite—- | oorctt 0f plain lay men and women. Co-operation | ook packward. With us now are new worlds of gy
now, and tlt a 1 look ad B ) 1 ) - 5 '” . .’ ' he glven, any British Columbia Federationist | with other departments and bureaus has been sought citude, compassion, sympathy and helpfulness. .
from them i capable of explatation. 1 i o e »“”"“‘_“ "““‘""“”‘w‘”'( of. e mifiTioit ol I and welcomed, some inquiries heing impossible With-| yjeipate the widow's tears, share them with her
) i = i ance that it yom nut s j ac a spi f reciproci . . . N
LgE ‘ ' , 0 lve a lars set by Parliament is not being exceeded. PRUSSIAN BOYS FOR CANNON FOOD. 1\‘:.‘:]‘_‘::(z|‘,.»(::|‘i"::lz;:::‘,1‘”:’3.“” eh echipeliyand 98! den the home less desolate, alleviate her ansuish ay
V | ‘ imbue her with the courage to face stern nece
— = Vouare urgently requested to take the minors|. Miss Lathrop's report is a study in the evolution, | ppe prattle of the orphans reaches througy "hﬁ’
il g cond France i= ~lowly hut surely conquering Alsace. At under your care enter the special junior organiza ,jun\h-r singularly capable and high minded direction, | ¢ochooldays, from which they emerge NIHHIM;I ]’\.r
1 et WOl e eacent tine <he has ocenpied and i oadminister- tions formed to prepure for the army young men | of a valuable public service. If we were not afraid for the world conflict. Sorrow lengthens ing "?'
th I parat mall gy portvone towns and villages in that province.  of 16 and, if of good physique. of 15 years of age.|of stimulating jealousy we should say that the bu- and, as we mark the contrasts which our work my'l'_
A i Dhirsis o @ wod _ Hsen Gl to do so within a period of one month, with- | reau might be studied as a model by Mot a few older | oy we not therein find blessedness if 1ot “‘]‘M,‘W“
" i the remainder of the issue rested War order: in Canada now amount to $60,000,000 oul wiving sufficient reason to the authorities, you|and more expensive establishments in the capital The intellectual stars give way to those of e 'mf
dollar tor 0 id golc Dominion Trea ord are in o large measure making good will Le fined £15.—Military Order, Exposed by Vor- |and elsewhere.—Chicago Tribune. in which there are greater light and \\:uln;], ::z
iFy T 1y ken teme would be a0 Geonomic waste resulting from the conflict Wil s ]‘ == children of our labors to better the condition \‘-1' n‘:
@ ity = | —_— ‘ THE PRODUCT OF POVERTY. fellows. He has a meagre conception of our «m..‘:
The law of wd Ved e Fhe «rushing defeat of the Turks in the Caucasus . | (British Columbia Federationist.) who fails to perceive the tremendous influence (
i~ste of a citied S UDON \fountains i< the beginning of the end for H?ui }m ,',:‘ CETTEET TR ST EEE N ""“*"“"*"‘*"’";' All investigation shows that the lower the social | good which we may exert. Work with s is t ,
the ( ¢ e per cenl gappy country. Turkey has ahsolutely no justification “A LITTLE NONSENSE # | grade, the nigher the percentage of physically unfit|busy in benefit, and the conferring of benefits affords
of & ed. For all notes in ron tagiine part in the conflict. Her participation will #|and mentally unfit. Slums, dirt, squalor and ignor- | the maximum happiness, blessing those why hesiy
I ed wpount the laow has required ggyve phe Allies an excuse to carve up her territory. Now AND THEN" :}1' ance, are the breeding grounds. There are congre-|as well as those who receiy '
he | to hold d ir for dollar in zold = - - ﬁ gated, in promiscuous poverty, the million bodies of —
For many years the amount to e ued on the 25 poer fn 11, Canada’s o forty-cight pulp  mills con FEELEEPEEELERLEF L LS L ELEEEEREELEE | the poor from which the profits of industry are drawn. THE LOSS OF BELGRADE
cent basi tood million dollar tned 1109000 cords  of  pulpwood, valued at \ certain lawyer was much addicted to the habit | The unfitness which breeds there, is the co-relate of 5 '
few years ago. in the o the Tate Gove (e il at $7.260000. In the same year 1035000 ¢ jocquring hix clerks, the office boy coming in for an | unfitness at the other end of the social scale. The |, -, >*¢ Christmas was that of the ased Hupeior .f
PR a4 e ihie d e cords of unmanufactared pulpwood valued at $1.070uuGa) ameunt of his admonishing whenever veca- | cmaciated body of the child worker balances the | i StTia-Hungary. The aseassination of his Linsma
ditional ten millions of no LAvposib ol gyn, were exported to tihie United States, making th ion called for it, and sometimes when it did not. | spoilt and pamper.d little tyrant with nurses and toys ‘i\ndl heir ‘\“:”_“‘ I.mmmlmlr’ eauee: iol Uie: big
anly twd ayd @ Walf ntillions ot gold, - L uotlivels mure goial) produgtivit @C UlWood fO8° Ui waur 2146000 w4 bte words were aprediated: wiis imiads quite | W surfeit :1,-“ llml“, fh{“ ._Hlbs e r,om.w“ Belgrade-disuu.
had heen done, there would have been seven and 4 oopds, valued at $14,313.000 evident to the lawyer one day when a conversation | - '( . “l»'(rlll\‘]l.) .l‘m“m,m. 120 GRLEELE £ deryy
ST n dollars of additional m ailabie ER T HEGRG RAGTRER GEES Dot om: the: sniae Hon | A BUSY TIME. l}u}m “I,m" ield Marshal Potiorek, on recenin: g te).
: i 3 4 v gram announcing the fall of Belgrade.
tor all purposes of the Govern o Although Great Dritain is not making very much wus overheard by him | Our notion of being kept busy is a torpedo-boat- - B ’
alue time, t Finance Minister ol t d fu ,:‘ ‘.. ) e i ns in I'w';m she 1>~uuirll\ Witeher wages? " asked the other hoy ‘\qu-.,_\vr trying to lll’r\luw .\\Ilvm:t’lmos and aeroplanes “I.p A,“N”“”s Wers bl itornold BRG]
zold reserve of ten per cent. on the Government Say o m"‘,l.‘:l‘“ ‘".0‘:“““'_.‘:“\‘1"[‘ '1-\.,,.\\;_ “mm.m“” - “.I R “1\7,,.‘\:,.,;1 ‘1‘,‘“,”« 4 Vemed® ssiathis . |0 YHE daiie tivie—Detfolt Fiee Fiess, l\\”\'I\‘(' de y s—and thv_‘\ had been many wecks i k.
i DBank ‘deposits: There were miiout. siy miilion B, ;[‘ e e Tive: s b omen, s : 3 1 . a ‘ ‘“h, it So deeply did the Ausirian anvd iz
dallars of such deposit with 110 gold e what ‘. ..“I s in thi . ! ! ) ‘ . i people feel the loss of Belgrade that in \j n
ever prior to that time v o ren Uritaln e ”‘:"“",“j_';fl':‘"‘l“ e H‘":: [l""":“v:f:;\ ‘“‘l "l""!""__ :”i"l'v"_";’ i) )".‘;.1 "’:;;“‘ | EFFEFEERE SRR ERE R R SRR bR o4 | Budapest and Prague there were strect o
per cent. then cre & rook of the seven e ) - forel 1 .. s o, ‘..n (' ommy n-‘l‘u dollars a week | i . . . tions ('.’Il‘lll\_’ﬁ' for the court-martialing of . el] Ma-
and a half million do! t tie increased i fntendy, t0 keey tor b i cash. and the rest in legal advice | : The Day s Best Edltorlal : shal Potiorek.
SuNer of HEGTATION Wi U6, ThcreuEe of flie CIFea e - | s & | To the disinterested outsider, the prowes:
lation at_ that time. from twenty million dollars o Wiile 1 great majorits of the Russian people, ler futher was @ Vigorous opponent of Theodore | e st 4L oS ELELLLLLLELTEEEFFLEE IR | 110 ’”"'”'; marvelous. e tolal army at th: hgin
thirty millions, on the basis of twenty=live per cent. of or 1IN000000, belong to the Ortbodox Greek Cliurch, Ithosevelt, and that evening he had pounded the din- ning of the Balkan war in 1912 was 340.000 men. .
zold reserve, was utilized chiefly 1o stronzthen the there are 15,000,000 Mohammedans. 15,000,000 Roman ner-table and emitted dire adjectives about the Col- DISINGENUOUS PEACE PROPOSALS. ter the Balkan wars and after four months of the prey
nancial position of the country, and not 1o give the Catholics, and 6,500,000 J¢ in the country. The uel: that he was a menace to the country; that ne Fivery disinterested American desires early peace, | sent struggle. Servia was still able to drive (he Au
Government, ‘more money ‘to' spend i was the Ru Moliwmmedans are not helping the Sultan man was so much to be fear that sooner or later | Pt @ suspension of hostilities in Europe now on the | trians out of Belgrade.
state of the law respecting the issue of Dominion of irkey any more than are the Mohammedans in e would bring us all to disaster, ete lines proposed in some quarters would only tend How there can be anybody left in any of the By~
notes prior to the meeting of the special sion ef Indix or lzypt aiding the head of their church, When bedtime came the litte girl cried when tolg | 1 Proaden and aggravate the ultimate conflict. A | kan States is a mystery, for they have beey fichting
Parliament held a few weeks ago to make provision ——_— that she must go to bed proposal to arrive at peace by a shameless betrayal of | the Turk for five hundred years, off and o and i
for Canada's part in the war. n ¢ United States last vear more than $20.500, I am afraid. mamma,” she said her allies on the part of Russia is typical of the diplo- | between times they have hammered each ofhe
Among -the measures adopted at that special ses 0, pent in a campaigzn inst tuberculosis Afraid. dear? asked the mother in  surprise, | MACY Which inspired it and the newspapers which are | Southern Lumberman.
sion was one to add twenty milllon dollars to the e (wothirds of this amount was derived from “Why, yvou have never been afraid to &0 Lo bed. Why 1ox|-|umn< it here.
amount of Dominion note whi the Government oo and the remainder through  private are you afraid now " That any such proposals have been entertained AMERICA AND THE WAR.
were authorized to issue against a reserve of twenty hanne An examination of the amount contri With a frightened look little Ethel said “1 am directly or indirectly, at Petrograd no \\«»ll-inl'urnm»l:: It there be any truth in the English view that ths
five per cent. of gold. The limit of thirty millions 00 fur (he past five vears shows that the public afraid Theodore Roosevelt may be under my bed.” political observer could believe.  Germany would be | way is the outcome of a national philosophy in Ger-
that had been established by tiie previous Govern- oo pouinning to realize the necessity of grappling | trying to buy Russia over with something which 15;,,,;,“\ which is the work of half 2 dozen writers anda
ment was raised to fifty millions. This increase of this dread discase. Five years ago public funds A young couple went to a minister's house to get | MOU in her gift. T fact, when Germany made one!dozen university professors—and 1 think that i
twenty millions in the xmfv circulation called for the . n virnred but 53 per cent., while last year they married After the ceremony the bridegroom drew {of her greatest diplomatic mistakes in dragging the 1is something, at least, in that view, however much it
placing of only five miilion dollars in t L‘v‘,m B8 iiisniditoill o 67 e STt In otlier words, there is o the clergyman aside and said In a whisper Turks into the present conflict, she automatically {may have been exaggerated—what service may not a
serve, and gave the Government teen million dol ifiing of the hurden Prom the private philanthropy “Iam sorey 1 have no money to pay your fee, bh | 8 iaranteed Russian access to the Mediterranean, with | equivalent number of writers and professors in Am-
lars of new money for their various purposes. 1+ public purse, where it rightly belong it youwll take me down into the cellar I'll show you | French and British consent. lerica do for their country and for the worid at
The recent Government returns in the ( un»l.‘ o NoW 0 TN Foif s-meter so that it will not ",“7 Such access obviously is not dependent upon l]\r““[\ exposing the fallacies of the false philosophy and
Gazette respecting the circ “‘.«f'i““ change in EaDredideni Roosevell. weiiiue: i e Tudegpn: SIS608 z00d will of Germany now, but follows as a necessary | giving to the active minds of their country the foun-
the form of the statement. The formet returns con- R \‘ e . ) corrollary to the impotence of the Turks.  Germany |dations of the true philosophy? Could an American
tained items which read as follows: (et ticises his own country for having tamely 4 ; | might be willing: to sell out her own all 3 cen |ask for : - i
Specie and bullion held by Receiver General Too ind allowed Belgium’'s neutrality to be vio Inspector: Now, bhoys, can any of vou tell me the ) L4 ) ey .~ ' T l‘v\\n ally But even jask for a better place for his country in the futire
and the several Assistant Reccivers Gen ted. I characteristic Roosevelt language, he says names of oy Fnglishmen who bave died whilst 0 that, she has nothing to barter cqual to what “”N_wl,l,;[“” 2 At ]"‘”.n‘l Ll LEE G
i ha ) bt . - bravely doing their duty k can secure from the inevitahle result of the r:np“ The philosophy which played so large a pai i po-
Spmjii‘dlu be held under the “'(.\i ed Statutes of Federal administration shown short First Boy eneral Gordon, Sir mvrvl ) \“l\'m;;v the world \\‘a.r of ll‘w twentieth century cam
1906, ch. . intituled, etc 2 izhtedne timid inefficiency and selfish indif Inspector  (looking round the room) USurely ln-‘ Al it wm”.],”“g pecullerly buse) aliout i ‘“';m'“”h Irom; ‘.]“. universivies of* Gemmums 4 i
Specie to be held in excess of $30,000,000 s ference to the cause of permanent and righieous was not the only one?” .l’l.ﬂlll-“.‘.‘ which offers ﬁ'm h suggestions, with the idea \ l""”“wnl».\ which played the l:n'.:t'sf part in the word
In this form the reader could see at once v Lat the peace in refusing to fulfil its solemn obligations | Second Boy:——"My father, sir ' ‘“‘1 ‘lm'_ i e ke e 111.,.:!“.‘4“"' e o o PR i el (i m“
authorized issue was, and compare it with the actual by taking whatever action was necessary in or 1 Inspector: —"Oh, indeed ! What was Lie?" ‘\'llli'l\itl)‘ of peaceful protestations dicialed by fear. Evom the m‘“\-mml{vs.nf st el R
issue. These items have now been dropped and in- der to « r our skirts from the guilt of tame ac | Second Boy (proudly):—*"A  referce at  foothal) | OPSrvers of a healthy sport, harmless enough when ilh" January Yale Review.
stead we have the following: quiescence in a wrong which he had solemnly un matches, sir ‘ honestly conducted will have naticed that when al e
Gold held November 30th, 1914, by tie Mini dertaken to oppose.” — | certain class of prize-fighter begins to realize that | THE WAR'S GREAT LESSON.
ter of Finance .. .. ) . ~ — A village schoolmaster has concluded that it js | '€ i8 licked he starts to “fight foul.” | The people of the British Empire have learnt much
Gold held for redemption of Dominion note $ Newspaper editors too often receive more cuffs Not safe to teach proverbs to young children. Hitting helow the belt is the equivalent to the bom- ]']”ri”“ the last three months, and will learn b
There is nothing liere to show the authorized issue, than compliments, but that is not the fate of Mr, W, “NOw. boys, always remember.” said he one day, |Pardment of undefended pleasure resorts, the massacre | before the war is over, as to (he true source of ther
and consequently there is not on the face of the re- M. O Beirne, of the Stratford Lcon. o exceliant “UHAL the early hird catches the worm.” of women and children by dropped bombs, the threat | strenzth. Command of the sea now, as alwa:
turn any means of comparison between the authoriz irital which is evidently appreciated by his fellow Next morning a small boy toed the line, with a tear- | to torpedo passenger vessels like the Lusitania filled [between the Empire and destruction. Command of
ed and actual issue of notes. It will be well, we sup- eitizen The Beacon celebrated the m‘lwr day it« stained face with harmless and even neutral lives, and frm:ln.v.[‘llw sea is all that separates victory from disaster
pose, to assume that this change was made for some dizmond jubilee, the sixtieih anniver Y “What's the matter Tommy?" asked the master. :\\'nh neutral property, the use of unprincipled press ‘ long as th= British navy commands the sea, the I
good purpose, but the reason for it is not apparent. of the first number. To Mr. O'leirne . i “Please, sir, you said it was the carly bird “that agencies in the circulation of disingenuous peace ],”,_;ish Empire cannot be defeated. If it loses
The change certainly seems to confuse rather than to prise he was waited upon by a committee of the citi- catches the worm posals,—all these may be called fighting foul. {the sea, the Empire cannot win. Al discussion
explain the matters affected. zens ofrall parti nd classes, headed by the Mayor. Yes."” This s 50 becuuse the active methods here ”'m\’\”m““.MI' economic or other war problems must f
Let us now apply the law, as we have stated it, to They first had their little joke with the editor by de “Well father thrashed me.” tioned, together with others of the kind, as, for in- {ally come down to. that simple elementary (ruth. and
the position as disclosed in the Government rety corating him with an iron cross. While he was won- “What for, my hoy " stance, starvation and ransom, are without military it Would be well were it burnt into the mind of vt
The circulation of Dominion notes on dering what it meant, the Mayor supplemented it by “'Cos, sir, 1 let our canary out, and it's never come | M€CeSsity or value They do not secure any per. |Subiect of the King (hroughout the world, —
the 30th of November, 1914, was $160,964.599 handing him a bag containing a very substantial sum back with the worm !" | manent benefit for the perpetrator himself, while they | Table.
- in gold coin. Mr. O'Beirne, who has nearly a quar S [ inflict cruel wrong upon innocent people, and ;,c,,.,;. —s
Of this sum  $30,000,000.00 requires ter of a century of Beacon service to his personal | tuate animosities through ages to come. They are | APPEALS TO REASON.
gold  $12,500,000.00 credit, is President of the Canadian Press As ALL THROUGH THE NIGHT. jon a par with the latest batch of peace l'l’ﬂlm\'nl&; Neither Americans nor British ¢ milis
The remainder 110,964,599.00 requires ociation, and one of the most popular members of When looking into two blue eyes They display a total incapacity to comprehend lln:!lm“_\' vasu-: 'I‘lw.\‘( l;:n'n‘lxm::-:--l;ln‘(‘-lrlv:lt‘”:};,],.h;m;-u‘uf
I‘v'.l;,ldli‘.;-lzw j1“,‘11:[1":(:::‘1[:1;»-"‘:Ti‘:;llll(;;1\ i:\--i‘:::Ili (::ml]”('x‘(llml‘;ln“«i-!\lid“‘::x\::) :'; v\\'“'"” gaze straight back at you, :mm'u] auestions Involved-—WallStrvet Journal. ‘\f“l‘(‘(‘. Their appeal is to reason—Buftalo Commerci
; i i ) When watching red lips curve and pout, | :
in zold. 110,964,509, 20 the goodwill and esteem of his fellow citizens. What else could ‘mere man do? ‘ o )
0 S i RN S Sier soldien: thalr das o my bieast gtﬁdil!iii!!“ﬂ'!**iﬂllﬂtt!!xil!u EEEET TP Sk T EE LS
The total of $160,964,599.29 l"veujx-l“l ‘ ONE ITEM IN THE BILL, My arm embraced her waist, | § H
Bt the Government r..m”inrw"i 99 i Germany exacted from France a wui in- | Her h(lht hand within my grasp ! f If vou are not alre d Subscri < poy | :
“Galf Held tor redemption of Dowinis demnity of $1,000,000,000. Already the dam A5ts In ‘-.yl‘\llllvn(‘r- was placed, ' | ! y ady a Subscriber to the JOURNAL OF COMMERCE---the H
ool $89.254.216, 7+ 19 BOIRIUM by the war, by the estimate of a promin- -"I“' I, fresh from the teacher's art Business Man’s Daily---fill in the Coupon : H
) ent lawyer of Brussels, Henri Masson, comes to $1,- n tango and maxixe, L]
s1 — Lo 059,836.000. And that is but one item in the bill which Trod all the very latest steps ‘ H
Showing an apparent over-issue of $24,180,382.53 it they should win, will expect Germany With skill the tyro seeks. | . £
Thus, on the face of the Government return it i, ] Springfield Repubiican ' I lame ducked first with whirl and dip, You are authorised to send me THE JOURNAL OF COMMERCE [
would appear that there was on the 30th of Novem R, Then when I saw a tear for Une Year from date at a cost of Three Dollars.
ber an over-issue of Dominion notes of more than . Upon my darling's cheek, I changed |
thirty-four millfon dollars. THE BAROMETER. And waltzed the little dear. [
It is possible that it may be said that this \pparent The f land's discount rate and the condj- The clock struck “one,” the clock struck "two,"‘ Write Plalaly
overissue has some relation to anot] jaw ten of the London money market form the recognized My strength was almost spent,
passed at the specizl session. That other law au- | arometer that indicates monetary conditions through- Still through the mazes of the dance Nam:
P thorized the Government to issue notes to make loans | out °! ivilized world. Within two or three years Unflinchingly I went;
: to banks, against securities to be approved by the |after cach of these two wars ended the Bank of Eng- Until, at last, into her face
Minister of Finance and the Treasury Board. Sub jlimr"* rate was at or below normal. In both cases I took a stealthy peep | Ada'ress
@ quent to the adoption of this law, announcement was ! fi rs and bank 1ad predicted the exact op- And found, oh, joy, my little babe
made that the Minister had named several eminent | posite Are ‘hey wiser now?—New York Zom- At last had gome to sleep. Givs Tyye-uns: Provisce
bankers as a committee to advise as to the class of | mext ' ~—H. 8. H, in Ni Y. Sun. sam
|
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Commission Houses say Lit.tle In
ment for Trading on Either
Side

P

N Y C NOTABLY FIRM

Consolidated Gas Advanced -Shnrp!y.to 116Y2-
holders Generally Exercise Privilegs of §
scribing to New Bonds.
——
7.—The Stock Market v

New. York, January
Y. 3
m(?u:::lds;ion houses thought that they saw tk
pect of business later on but admitted that ?t
there was little inducement for trading on eith
Consolidated Gas advanced sharply to 116%
pared with 115 at Wednesday's close, and ne
vertibles when issued moved up in 'l‘espul:lse
ports that stockholders had generally ex-ermsef
lege of subscribing for new bonds making fi
a complete success.
New York Central showed noteable firmne:

with, 86%, notwiths
rose .

to 87%. compared
97

weakness in New Haven, which lost 1% at 527

RANGE OF ACTIVE STOCKS.

New York, January —Rarige active stocks
High. Low. 2. p.m,
Bethlehem Steel A 50% 5214
American Can. ... 28%% 27 2816
Reading seeisies 146% 145% 146
. Steel 507 50% 501
Stocks 89,325; Wednesday 108,146;

[

$1,448.500; Wedneesday $1,4

To-day

$1.549,000

PRINCE EDWARD ISLAND EXPORTS
Charlottetown, P.E.L, January 7.—Dr. Mays, .

has just completed his ann

can consul here,
port of exports from the Island to the United

During 1914 bought $492,000 wo
products, including lobsters, valued at
000, eggs $33.000 fresh cream $12,000 cured bee
wool hides $27.000, $50,000.

Despite the war the States has bought $16,00
from the Island in 1914 than 1913,

The above figures do not show all the export
to jobt

the States

canned
fish

100 $15,000,

in

the lsland because much is consigned
Halifax, St
the States
addition

stock have been sold

John and other points and re-ship

above large
the States.
Total exports of the Island to all countries, a

In to the quantities

in

to the Dominion government returns, ame

ing
10 $574.000

GENERAL HUGHES GOING WEST.

Major-General the Hon. Sam. Hughes, wh
heen ill for the past few days in Ottawa, h
covered sufficiently to leave the hospital an
tends leaving.on Saturday for the wes

SENATOR CURRY ABROAD.
Senatlor Nathaniel Curry is in London, Ing.,
of the

he will establish a branch Canadian C

Foundry Company.
GERMAN WILL DECAMP.

London, Ont.. January 7.—General Manager

bitz, of the Utilities Commission, London, whe
charged with having assisted a German reserv
leave the country, has announced that he will t

position with an engineering firm in New York.

NEW YORK COTTON EXPORTS.

New York, January 7.—Cotton exports totalle
day 74528 bales. an increase of 19,200 bales, com

with a week ago.

SEATS ON PHILADELPHIA EXCHANGE

Philadelphia, January 7.—Two bids c? $4.000

heen made for Philadelphia Stock Exchange sea

COPPER QUOTED EASY.

New York, January 7

—Metal Exchaige quotes
) ton lots $32.50 to$ 33.50.

to $3.80 :Spelter, $5.80 to $5.90.
FOR ITALY.
Mucaroni wheat |
199%, or

per easy,

Lead, §3

ton and

MACARONI WHEAT

Chicago, January

ported sold to Italy
ever known.

7.—A car of

at about highert

KAMINISTIQUIA POWER CO.

The Kaminisi >
e Kaministiquia Power Company has declarc

auarterly dividend of 11 per
February

regular
cent., pa;

L to shareholders of record January

LIVERPOOL CORN CLOSED LOWER.
Liverpool, January

: ; 7.—Corn
from Wedne sday

Jan,

closed
11d.; Feb.

off 1, t
11144

6s. 6s.

Wheat not quoted.
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Advertising is to Business what
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ANERGAN CUSTOMS DUES FELL OF
OURNELST § MONTHS $6L2585

Washington, January 7.—Assistant

£ADY

Secretary of

UL AND

WHEAT BROKE AECORTS
BUT 1S NOW RECEDING

DALY IEASG BUSNES
O LOK TOCK XGAMGE

London, January 7.—2 p.m.—Market is sieady and
the Treasury Peters announced to-day that customs | spreading out. Tradats’ ke taking encouragement
& revenue collected during the last half of the year 1914 | from the dally i £
. ally increasing business, the volume o - .
Commission Houses say Little Induce- | oouniea 1o 5107132938, wherens for the lust six | sales Wedneaday having more than doubted Mondays| OB Tuesday May Was Highest Point
the Govern- . .
. Either months of 1918 the customs revenue o transadtions. slnce 1899' Forel 2 Demand
ment for Trﬂdll' on ment amounted to $158,357,918. Mr. Peters stated that Tockiih ars Wity ket W%, Mio Tints Sre s g
Side this return confirms ufe estimate of lossf;)f rleve.nue lat 57%. Conhnnes Unabated
P made: by ;l:eh'l‘r;asur) ttl:)r the present :mr "‘133"‘ | Active Americans at 2 pm. (New York equivalents), P
an upon which estimate the war revenue act o = . A
ollow: —
N Y C NOTABLY FIRM 000,000 was based. ‘ i . ANOTHER ADVANCE IMMINENT
Mr. Peters announced the total revenue collected 1 Py
¥ 9% I tAibirs: | { Canadian Pacific ..... oo sae coe aen senen ! Lo
lidated Gas Advanced Sharply to 116)2—8tock- | during fhe past six months as follows: ‘ Erib. .. e s v e . 21% ' Many Million Bulhc|? of Wheat Have Been Con-
g Generally Exercise Privilegs of Sub- Month: 1914 1913. | M. K. & T . 9% | tracted for By Belligerent Nations—Belgian Re-
holders soribing to New Bonds. Ty A $22,000,000  $27,000,000 | St. Paul 8§74 | lief Association Bought 760,000 Bushels at
August ... «. 19,000,000 30‘000.000‘ | Ontarso. ana. Wentetn a9 Top of Market—Farmers Holding Bagk.
k, January 7.—The Stock Market was dull | September . ... . «eo 17,000,000 26,000,000 o . . “,;,‘
New ‘;f g Y, October ... 16,000,000 30,000,000 | Reading e Record prices for the crop have been made in wheat
and steady. : o8- | Novi r 16,000,000 21,000,000 Seitini W8n mie ey el il el einia wiAin e . recently, > re! > cor . e ) t o
Commission houses thought that they saw the pros- | November = b, 000’ Southern Pacific ..... 83 recently, as the result of continued heavy buying of
' iness later on but admitted that at present | December ... 14,000,0 21,990,000 MR. JAS. CARRUTHERS, .| Union Paoltic 1167 | the cash grain by the Belgian Relief Association and
opeil l)“El'“tle inducement for trading on either side. | A prominent grain man interested in the new high Steel ”_' foreign governments. At the opening of the market
there Msd“: 1 Gas advanced sharply to 116%, com-|NEW FACTOR SALE OF EXCHANGE | record made by wheat which is at highest figure since [to-day May wheat was quoted at 13514, but this is by
Consolidated ’ y ; con- BY CANADIAN GOVERNMENT. 1899, _— [ no means the highes Konaion the Chlongs matks
pared with 115 at Wednesday's close, and new con (1 London. January 7.—A steady tone characterized no means the highest it has gone on the Chicage n\..u

vertibles when issued moved up in response to =

TR the Stoex Mxchaiiss ket during this week, On January 5, it reached 13714,
= . ” e ding on the Stock E: .
tockholders had generally exercised privi New York, January 7.—In the absence of buying, | War loan touched 94% and then eused off a frac. N NIEhest point touched since 1899, and was 1%
" s k! S " r . a oue 9455 g ] LS off ¢ ac-
ports ‘hall ibing for new bonds making financing | the market for foreign exchange was bid down to 4.83 e ¢ L) cents above the top price of 1909, At the present
ser B % & o
lege of subsc . 11-16 for demand sterling, and 4.84 3-16 for cable| ! _ ) tation of 13531, May wheat is 81, conts ahove the (op-
a complete success. . e | There were some dealings in consols at 685 ) . ot e ) taai
New York Central showed noteable firmness. It 8. ) | Most active Americans at 1 p.m. (New York Ty noteh price tonched during the war scare last Nep-
. §71%. compared with, 86%, notwithstanding A new factor which has worked to put the market SIGHEEY foliti tember
rose; {0 Lf m'\<(\‘. Haven, which lost 1% at 527%. down to present level was sale of exchange by Cana- “'””‘d“" Paciti From these high prices, wheat has commenced to
akness Ne t: ' 4 * A N " ” % 5o anadis RCIC wap w5 s ova e
weakness il dian Government, against credits advanced to it in Unl Buoli recede, which is due in great part to the heavy real-
A non, Pacifle oo s o s
RANGE OF ACTIVE STOCKS London by the British Government for the purchase Pe izing on the part of commission houses. It still looks
. : - nna. wims s . .
& York, January 7.—Rarige active stocks. of wz?r supplies. ) ) ; . SC Paul e . e however, as if wheat was good for even higher levels
DEw ' Low 2.p.m It is reported that similar advances will be made :SPec'al war Conditions However,‘ with a long pull
LOW. 2. p.m. ) o | y
=03 501 in future to aggregate &£50,000,000. | At the highest price on the crop, the Ameriean el«
i Steel 50% 954 N . . REGULATIONS ON PASSPORTS.
Bethlehem Ste 2832 Francs—Cables, 5.18%; demand, 5.19%. Render Com arisons of b gian Relief Associntion bought up over 150000 hushels
American Can 8% | London, January New regualtions affect Amer-
America LU ks—O; 7Y% dems | . ‘ n e " : : ¢ \ o
N 146 Marks—Cables, 871 ; demand, 3 thue Value ican ‘passports as followss All passporta jasusd By of wheat for prompt shipment, and foreign zovern-
Reading 50% 5,500 Guilders—Cables, 4014 demand;, 40 1-16. ' the State Department at Washington henceforth have | MCNES DOuRht nearly ax much more.  Since the rece
13 e (O )@ N a s gle Jil o 1 )
" = a - i & —_—— | slon has commenced, boying has continued heavy
89,325: Wednesday 108,146; Tues to be vised by the American Embassy  in London ;
COTTON QUIET AND STEADY. ‘ DECREASE lN RESERVE sivoiiid (e NFAvIER Sans URFoiel Bundon with considerable export demand eropping out. Trid -
Mr\:m« To-day $1,448.500; Wedneeday $1,431,500; New York, January 7.—Cotton market quict and | Elgidlars, .of Aniericon DASSHORts s th, USHRFGTE ers attach a great deal of significance to this buying,
3onds—To-da (448, g o wlE i . - ——— e of . & a8 s ) "
steady. with positions at about W ednesday's close. asg it is indieated forelgners o not satisfied eV
$1.549,000 b New York. January 7.—In this week of the year the | trom England for the Continent will have to hand tndieated foreliners ar- ot satistied that they

Spot houses continued to sell as they have done from

| ; WHI et a0 blg supply from (he Argentine, and, conse-
- CoiE atiitie b " ; ; i proportion of reserve to liabilities shown ,n the Bank | their passports to the Consul in London of the coun- : ! : oL vReTtine; @ ¥
¥ i time to time during the past few days, when the mar- - X K quently, are not disposed wiit.  I'rice appears
PRINCE EDWARD ISLAND EXPORTS. ik of England’s return normuily improves, but specinl | try to which they arc proceeding in order 1o receive ‘1 ) ! iRt o apPears. ‘Lo
: ary T.—Dr. Mays, Ameri- | K€t looked strong. Western buying has apparently : . cut but wosmall fgure i the foreign buying, ns (he
Charlottetown, P.I.L, January 7.—Dr. Mays, ai red. Tt I \ i war conditions make comparisons valueless. It Is | the consular stamp i "
A g e - sappea a. ere 18 some local se Ing. . N need is extremely urgent there
can consul here, has just completed his annual re . : . - X , _ | sufficient that the proportion at 32.72 per cent. is Following the lead of the United Sintes govern. L e
X Island to the United States Exports indicate fair daj report. Total of 24,215 . e . — X ) ” Not only has the Chicigo market <een high prices
yort of exports from the Islan ey i . , . within less than a point of Jast week's figure and in-  ment neutral Furopean countries are strengthening -
! . bought $492,000 worth of |Vales is shown so far to-dav, of which 11,761 g0 to ; ) ) however, but other markets alvo ‘displayed  unneens
During 1914 the States bought < Great Britain, and 12.454 to the Continent AFat%al of dicate a fair degree of strength It should be remem- | the regulations governing the issnance of passporis
B5r . 10 C e onti . ATlTiVE O

including canned lobsters, valued at $277,-

’ , PO tomea strength. Apparvently, the forcign huying hns
products, R -ed beef $11.-|8everal ships at Bremen will undoubtedly incroase:h“'[.ll also that it is no light task o find a £35,000.- e cleaned up mont of the available wheat at all point
000, eggs $33.000 fresh cream $12,000 cured beef $11,- akilpnients 16 Germany: 1n (he ear future 4 000 instalment on the war Yoan which was the proposi WANT TRACTION ENGINES. ol i . " e

il . = 3 oG an) > 3 e. and unles e or sells ore on e leading
100, wool $15,000, hides $27.000, fish $50.000. [ tion the Bank had to handle to-du Chicago. Jdaniary Agents for i British concern 1 |t o dins wheat. the leading
’ X X | ———— : . ’ exporters predict o f er advance to yoint Y
Despite the war the States has bought $16,000 more BRITISH AMERICAN TOBACGO A decline in circulation of £250.000 is usual at ths | are negotiating with the Avery Company at 'eoria 'I l' l‘ '“ ! ’ ! "': rer advag 1‘ U | ”) thirt
‘ | g Wil satisfy e demands of e wonduee " h
stom theilaland in; 1914 than (n 1913, | London, January 7.—The annual meeting of 'h(,“mu- with the return of holiday mone The net for 1000 traction cngines about another bi ‘ t o o
2 . . " , Ja y T.— I 3 > | about anothr g movemen
The above figures do not show all the exports from lincrease in the two deposit items of € 2,150,000, com- _—
E 3 i in | British American Tobacco Company will be held to- | : The unusual charneter of 1he tion hown by
% sla because much is consigned to jobbers in & ares s swh o he ineroase of C2.- COTTON RANGE AT NEW YORK.
the sl m! o . int 1 re-shipped lu‘d"‘."- Stockholders will be asked to confirm the ac- I‘”“M{m‘ what unfavorably with the incronue « the reports from Winnipe ndieating that the Iiri-
Halifax, St. Jehn and other points and shipped tion of ilve: divectors In. deciat - i N 690,000 in the loan item: but in thix respect also tl.e New Yorks January T Cotton range — Fir X ; :
on o e rectors in declaring a 7% per cent. fina A Government is again hos in Manitoha heats
the States | e = 2k | change is small, and only in a small degree affec Cpen. Hhigh Low [ ! " ot Bl
In addition to the above large quantities of fox |dividend. preparations for the loan instalment Janoary T IR Y B T | ITriees A WImtpek for caxh wheat are high enough
tock have been sold in the States | According to the by-laws, while directors have v~rh . »M o o i ’ W G us g e 7.9y L0 permit the all-vail shipment of wheat to the sea
stock ha een s s. ) o X e decreage in reserve of nearly £ 400, dicutes M R 3 T BB | )
Total exports of the Island to all countries, accord- | POWer to declare interim dividends during the course that fhe: harh i fertil : VAT K B, g.n $.19 xoop Doard. o decidedly unnsoal conditior
otal e 8 > Isla 4 8, ¢ c 1at the bank is undertaking heavy responsibilities, | Mi R KT PR
g o~ | the year, any actior a final dividend calls for 2 FForeign huyers have been hanlon | ol m
ing to the Dominion government returns, amounted “nft‘r“at“:)“b\! ‘-‘m;;l"‘k”” nal dividend ‘ealls fop) . indeed do most of the other items. particularl s the |[July 8ok et A gt Lu' l” 1‘ ‘\ e ‘ L
.- {1 o e on vV 8 holders. = g ) N 07 reing thie i " reent b 1 t 1
10 $574.000 L 7t reduction in bulllon of £645,000.  Bullion holdings | AUSUSU .. oo oy .. .. $.38 8 N " iy i
P - | New directors will be elected tu succeed those re- L. Oealis §.67 q 860 wo according to all repon B a0 hivwer surplos than
 f ’ |are still large, and more than cover the note issuc 5. r . 4 >
GENERAL HUGHES GOING WEST. [ tiring by rotation. But the movement of Id from the bank has boen | December §.86 8 8- TR T usunl hut aecan froy tates are exorhitant aml even
3 e movement of gold from the bank has bee .
8 3 2 . as| The annual report will be considered | - WD e Dl entes, equuanl to 10 to 45 e or
Major-General the Hon. Sam. Hughes, who has € L EPo IE 1L I | steady recentiy, and might usefully lave some full- e S s with th v i por bl
heen ill for the past few days in Ottawa, has re- | — | er explanation SELLING BAR GOLD. frathy: ANrEentine Jinas to Womeaprug s there
covered. sutficlently: lo leave the hospital jand '"IMONTREAL MINING CLOSE| ‘there is.anotier mstaimisit o3 the: fowi, af £ mdon, Janu The Bank of England hought £0% [ ! ! teave )
! g | s abrond inoa ol pedic ) 1o o ]
tends leaving.on Saturday for the west. | ’ 000 cominzg duc in a fortnight's time and perhaps 000 in bhay : ! ! ' ke H !
S —— - e - WIS Kecner competition fon e et
e (Reported by . L. Doucette.) this may have some influence on the establishment of Wolvene o "
SENATOR CURRY ABROAD. Cebdic taei Bid,  Askea, ® nominal minimum discount rate BRITISH STILL CONSIDER REPLY " e b e
Senalor Nathaniel Curry is in London, Eng., where 008 ol : et Tendencies. | ve we in ol aht directi London, January 7. The American Kmbassy is i)l tntes ns fast g can hwe secared an the sen
B . | Bailey T 1% 1% ndencic however inre 1 the righ direction. . ’ BN S Tlhyes iomers ¥ , |
he will establish a branch of the Canadian Car ““'HB( n.x ,l' . But. of course. the international « change situation i ignorance of the nature of the reply that Grear ! \ i . I rirne celerdany wer
- < 5 | BEAVEE wwe w e wonms swres ammniavaed 2 o B < 5 . arforence 128,000 bushe i el e
Foundry Company. | Buttalo %5 109 1S full of complications, and the London market must Britain will make to the protesi against interferen i ' o ‘\ ot au :
3 f Ti ; , .d States o — Uois cladmed s wrent b heen the i
_ | niiatai i 1315 Walk before it can run.  The re-opening of the Stock (With the United States comm ' . : he sty
SERMAN WILL DECAMP. ‘("L“ C, l‘lk .... 16 : 20 | Exchange scems to have heen easily handled. It was stated that there was no authorization fur Janunry wid Februas . and even Marceh, shipment
London, Ont.. January 7.—General Manager Glau- | C1¢% Cobalt ... 2 o (cablegrams sent to Washlngton purporting to forceust Tt the exports for the nest e monthe will ie
. N Cobalt Lake ccoie wiv son o 5 s 20 " Himited onl anviilabie tog 1 |
bitz, of the Utilities Commission, London, who was | R R 5 5 1. ary 7.—The Bank of | | 's week- | the reply i il e at the thoard
hare T T R e e Coniagas ... ... ... ... ..., 5.50 o e e el o Han! RIS LIL Ambassador Page, it wos stated, had conferved with — Fngland. France, Halc Holland, Greece. amd (e
charged with having assisted a German reservist to Ciown Reseie 66 Iy return compares as follows: B ; - i - | . ) ) )
leave the country, he rnounced that he will take a | - - . N This weck Last week, | Sir Fdward 4.1(\:;, Foreign Seeretary, but the reply is Heandivavbon countries ol will need wheat although
position with an engineering firm in New York. O 1’ > | enteiativh £35,876.000  £36,130,000 8t under consideration present supplies insome conntries are gnite Hberal
_ - ‘:fl“:jd ------ 1 ; Publie Deposits .. .. .. 23,800,000 26,932,000 Lord Kitchener, Sir Bdward Grey, the Tarl of Crewe  Ialy 08 said to have contran ted for 20,000,000 bushels
jould ...... ...... 2 t . haglde e e 4 s N shvsit £ Ui - Ar " &
NEW YORK COTTON EXPORTS. Gidit: Notliain 4 33, | Private Deposits .. .. .. .. 133,348,000 128,055,000 | @nd Lord Tlaldane, heside Premier Asquith, held o of Ar """ St pment during the next
New York, January 7.—Cotton cxports totalled to- | o v - o | Government Seceurlties 14810000 14,807,000 | LWO-hour conference to-day for this purp wosamonth Pt that couniry are un
day  bales. an increase of 19,200 bales, compared | = ° "°° oo N ' 0.0p | Other Securitios .... .. 108,921,000 106,236,000 o SRS thle to ship the srain, aly will have to_tnen again
= Hudson Bay ... ... . .35.00 L0.00 . ~ AMERICAN SEABOARD CLEARANCES. to this countr
with a week ago. aE Tl i 50 Reserve .. .. ey 51421000 31,804,000
Kerr Lake ) New York, January 7. Seaboard clearances to-da - =
S i Lavise sy | Pro. reserve (o liabilities m 33.42 p.c . I' ; w‘nl;; “"‘ : ”' 1 ‘fd; 0[’ “l'“l |
SEATS ON PHILADELPHIA EXCHANGE g ; ; ) Ak amounted to 8.0 arcels flour: 1,238,000 bushels of )
. < . Bullion . o 68,848,000 59,493,000 .
Philadelphia, J T i . Mels. Dancag) o ‘ o . wheat: 154,000 bushecls of corn. 2,000 bushels oats TIME MONEY EASY.
| phia, ...nln.\l_\ 7.—Two bids c? $4.000 have| Nipissing ... . 5 106,000 bushels of ryve and 122,000 bushels of barles New York, January T Time mon howed an cas-
'een made for Philadelphia Stock Exchange seats. | Potation Tiaka 26 4 BANK OF ENGLAND T ier tendeney. and w little more nelvity is noted i
— § S i _ondon. January T.-The Bank of Enzlod rate is )
COPPER Right of Way ! ] ")": '”1 '!"’f ‘-‘I i ! PHILADELPHIA OPENED STEADY, fixed date funds, particnlar 0 duy  and- four
) | 4 mechanged at 5 per cen a Vi ) an
N . .QUOTED EASY. Rochester 2 e . Philadelphia, January 7. -The stock market opeqoc o MOnths maturities. which are dending at 31 1 3%
New York, January —Metal Exchange quotes cop- | Sflver Leaf ......... I T w1y 3 e Staaay per cent. Longer dates ave quoted 38, 1 4 per cent
ver easy, § ton and 23 ton lots $32.50 to$ 33.50. | - o 10 " B ; . —_— —
Lead. §3.75 o $3.80 :Spelter, $5.80 to $5.90 i s ; MONTREAL BANK CLEARINGS U R ol e Sr S e
FOS VA ISE T, 0 $5.90. "I‘u»xl'v\\uj. s s 13 16 ey United Gas Improvement ) e S INVESTIGATE STRATEGIC VALUES.
T Wettlaufer ...... .. s 4 5 3aunk clet s In Montreal indiecated o substantial B T —— Washington, Janu Senate o
MACARONI WHEA ) , sank eclearings ! licd st : & : - Sena ommittee on
Chteken, Gy g T ‘zo“ ITALY. Percupine Stocks— Abclifie: UrNG 1 DASt Wedk:  Tlere mre fie coms SUIT FOR RECEIVER. Philippines adopted motion offered by Senntor teed
Icago, January 7.—A car of Macaroni wheat is re- . ] . = & » | '
ported sold to Italy at 1991 ' . ]1 S T Apex ot = parative figure St. Louls, January 7 Suit for receiver for Ferguson that it at once investizate militar and strategice
o Italy at 199%, or gher ice | oo 3 i , X . . - .
&¥er Enown : #, or about highert price ‘ Cons. M. and S. 30.00 Week Jun. Tihe - Decreasg. | MeKinney Dry Goods Company. and Carleton Fergii- | valie of the Philippines to (he United Statn
| Dobie ..... ... ... ...l L $1L670.520  $14.841,868 son Dry Goods Company was filed in the United —_——
— — Dome LaKe oo sax v 5055 5 5o oo 32 34 ¢ 6.5 1,366,855 States District Court by | l. McCurdy, of Osage London, January 7. Bar Silve d
KAMINISTIQUIA POWER CO N o 1014 i@ WL N T e B¢ 366,855 Sts L i A > 0 g i s f A
z 5 Dome Mines ...... ..... 6. 25 673 . 0 County, Oklahoma ——— -
The Kaministiquia Power ¢, 1913 = SOUNLYe W i
ninistiquia Power ( 3 as declare 3| 3 | i i

FORiilAr uatars ower Company has declared its | poley O'Brien 10 I8 S Similar snit was dismissed Jast June The C. I'. I liner Metagama, the sister ship (o the
ST auarterly dividend of 114 per cent.. payable | yoinger 50 10 3 A4

February 1st to shareholders of o rser | g SEEKS FACTS ON BANK CHECKS. e - Missanabic, will sail from Liverpool for 5t John, N

v 18t to sharehc record. Januar o ‘ 03 |
core Jaminey B [uplter .. Ly 0% ow Mork, JARUETS T The Federnl Teserie Bank of NEW YORK STOCKS. on her maiden voyage, on March 2ith, and on ner
- R N McIntyre ..... ... ... ..o 22 24 . e (i seal nformati New York, January 7. Rtock markel opening return trip to Liverpool on April 9t and i
LIVERPOOL CORN New York, has sent out circulars seekinz information N <, ary 7. I arket opening -oretu I 3 pool on April 9th and fream Iaii-
o 5 B
Beerssag 1 CLOSED LOWER. Motherlode 10 15 et bl give o besly for Slrewing WP 0 +ites inder. Unlon Paeifle 174, off 14 fax on April 10Uh, She has n sross tonmaze of 13,000
dverpool, January 7. i . . : 2 et b 5 B . - N e

from Wedng 11‘,?““'\ corn closed off 3 to % Pearl Lake - 3% | which- cullection of checks at par through the re- Amal. Copper . 58%. up o length of 520 feei. 4 breadih of 61 foet, a dopth of
0 ednesdayv . is O, . ; . . 5 3 5
Wheat not ¢ u.\ 1.“”- B8 Ty b, s 113, | Bore ‘Crown 80 89 | serve banks may be put into operation This sub- Beth. Steel 51 41 feet and a total cargo capuaeity of 400,000 cubic

- otes | Toee; S N - < . N ron
RAOLeRs Preston 1% ject is one on which there is little recorded infor- U. S. Steel . ... ... 507, feet. A handsome model is nov, on view in the ¢,
Rea Mines 20 o Amn. Can 27%. up 4 P. R. offices on St. James street
b Ees Fhas 814 : —_— o
o o' Teck Hughes \ ! One of the chief points on which the bauk offi-
Ad | West Dore ° ¥ ] cials want light is the number of checks which pass NEW YORK CURB QUIET. — ——
Uerﬁsing is to Busine r=— i . i . X New York, January 7.—Curb market quiet.
ss what | through the mails daily and the amount of money
. % CHICAGO WHEAT MORE SETTLED— Iy Sp efield ... ... o....... 717 21 sale
Steam is to Machinery CORN RECEIPTS WERE LIBERAL. | involved. ety Springtield 5 ,u“ et
‘| The first meeting of the special committee of A Asked. |
B i SR f the reserve banks t cuss means | Stores G Bt eod Laneelc 2% ’
J governors of the reserve banks to  discnss s
| Chicago, January 7.—The wheat market had a more | 20Verner ) ) Kelly Springfield ... 76 17 ’
° | o . . .| of check collections ot par will he held here on ' 5 e ———ue
| settled appearance to-day, and price fluctuations were La Rose S swE s B %
ere ls ‘A’a s | 1ess violent. Prices declined 1% to % cent at the start | January 11 Willys Overland .... . ...... B o -
/ on the casier cables, and scattered commission house T - Anglo American Oil ... ....... 15
/ ! R R - . : New York, January 7 « market .
| selling prompted by favorable Argentine weather and X ;- = Profit Sharing 1614
& 'less urgent export inquiry. There was in the afier- | obened weak with demand "l_‘""“““ ! 1. off 7-16, St. Paul 5's 1002,
5 DA o 3 This is lowest r: touched since October 30th, 1907, °
. | noon, however, carly losses werc more than overcome, 1 4.84 ——
k| and values rose to a level % to % cent. above the | When market ‘

demand
demand 5.19.

sterling 154
| previous close. Both Minneapolis and the Southwest Sterling
{

1118 % g BE.H
f x| reported a good milling demand, and there were re-| &7ancs - N
or e ] Podig e Marks—Cables 87%: demand 87%
b | ports of increased export business. ; 1 4
. juilders—Cables 40%: demand 40 3-16
| Corn was easier at the opening on the cables, and Guilders—Cable

| improving weather in the west. Receipts were 1ib-
|eral, and there were estimates of larger Argentine
| shipments - for the week. ~Commission were
sellers. In the later trading prices rallled with wheat |
on reports of export business,

| The oats market was steady

PUEBLIC NOTICE is hereby given that Ralph E.
Allan, student in law, of the City and District of
Viontreal, will present to the next Session of the
L t Y | .egislature of the Province of Quebec, a Bill for the

? us supplement YOur ldeas on reports of larg surpose, among other things, of authorizing the Bar
with deﬁnlte trained-men sug- | port sales, and improved cash demand. i +f the Province of Quebec, .to p'ermit him to practice
estiong—m- Range:— s an advocate, after examination.
gestiong---No Cost--=No Trouble % Wednesday's

houses
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RALPH E. ALLAN.
—— e Open. High, Low. 2 pm. Close
Wheat:— =
Tlle Journal Of Commerce: May 1351 2% 135 1363 136 | SRESIEEEREEEESAIERRSSIABE LT NLIERS N
35-45 Alexande- St Montreal J“‘»‘C<; oo 122 123% 1211 128y 22| 2 1.OWARD 5. ROSS, K.C LUGENE K. ANGERS £
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Never too tar away. Write us, §|Mov % TH % Ty | d ROSS & ANGERS s
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BUYING CASH WHEAT.

Chicago, January 7.—Rockefeller Foundation unable

Mr. Business Man,

to get cash wheat has been buying May delivery to-

day. Guality and quick service are the two
T — greatest cssentials you demand. We

NEW SASKATCHEWAN COMPANIES. ire equipped to furnish you with both,
legina, Sask., January 7.—Joint stock companies end further, we will assist you in tha

with an aggregate capitalization of $45,000 have been
incorporated in Saskatchewan, as follows:

greparation of your literature if you s,

Colonfal cesire.

Fruit and Produce Co.. Ltd. Regina, capitalization, Phone Today. Main 2652
$20,000; Percy Rink Co., capitalization, $5,000, and
Western Electrical Co., Ltd., capitalization $20,000 pe

WILL TAKE DIVIDEND ACTION. [he Industrial &
| New York, January 7.—Directors of United i,or

| Stores will meet during next week to take action on

common dividend, payable February 15th

Educational Press

LIMITED
““Ye Quality’’ Printers
35-45 St. Alexander St.

SECURITIES CORPORATION. |
New York, January

T.—8ecurities Corporation d(--;
clared regular quarterly dividend of 13 per cent. on
| preferred
| record January 6th.
l

Montreal |

stock, payable January 15th to stock of;
'
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STEEL EXPORT TRADE
5 BEING CULTIVATED

Lack of Orders in Canada Induce
Manufacturers to Turn Their
Faces Elsewhere

POSITION IS UNSATISFACTORY

Dominion Steel Has Established Well-organized Of-

fice in London and is Already Doing a Share
of the Business. |
Hali N.S. January T.—-In speaking of the irom |
and steel industry of Nova Scotia at the recent con-|
vention in Amherst, .. H. lummer, president of (lu-i

ve a review of |

P
-]

concession for a

GEAMANY'S DIPLOMACY FAULTY
WHEN T STIRRED P THE TURKS

Placed Important Concession Outside Protection of
Neutrality.—~Made Turkish Mobolization
Comparatively Easy.

New York, .Ja The Wall Street Journal

One of the biggest news items that has slipped

nuary 7.

five-line announcement that a
The Bagdad
Asia Minor, Syria, Me-

past the censors is the

British force is approaching Bagdad.

Railway, and with it control o

sopotamia and the way to India is involved.

When the German Kaiser visited Constantinople in
1898 the Sultan gave him a concession for a railroad
to link Constantinople with Bagdad After many |
modifications the conventions finally resulted in a

road from a point on the east shore

of the Bosphorus to Basdad, over

east; from thence to Bassora, which is near the con-

fluence of the Tigris and Zuphrates, 350 miles south of

Dominion Iron and el company, Jagdad. From Bassora the road was to run to some
conditions in the stecl trade and an outlook for the | ypgetermined point on the Persian Gulf, présumably
future, which are suitable at this time.  In the (-mr:«-‘ Koweit.
of his address he said | But the I'ersian Gulf is the backdoor of India, and
1 do not think that a number of intellizent and €X- Ly opng Jias declared a sort of Monroe Doctrine over
perienced Dusiness men will want to be e WIth i Therefare. this last section of the road has pre-
1 purely visienary, hut rather will be in=1 o0 many difficultios because, by whomsoever
what we think of the possibility of | nd wo conteol it and the last amd
rinus enteiprises throuzh the dully o oo jnerr failnre of Geriman diplomaey has mads
prospecis fura better state of atfairs, o0 ol assured
i A network of lnes radiites from this main stem
ver wiir development and Wl oo 45 pasticular extends from Bigdad eastwird
hhbiR # W have et and) Whath oo msea. Peistan frontior tapping a territory rich
ol of yull @lready ‘arc “'“';m petroleum Another conneets with the important
ploymed o itdidse St | port of Alexandretta on the eastern seaboard of the
¥ LI With me thit Rowever im- |y iverranean.  The concession zives almost absolute
IR J ol ripss syvey, thoy Sital SBIRETOTL e oF i port. with the right to construct docks
gt ; evRithing it Chisideraton, Wl g 00, Heve woulid he a magnificent location
. o ! { ’1" o ""1""""‘\" 'I'\"”'I” U o Rl e T UREE QiRtunge: ut DheiSueimeunal
il 1 So far as the large pro- i Besit
pextles: hnld Wi kel RN e ‘””"_'“"l — Cattle, sheep, woul, wheat. oats, harley, fruits, vege-
vttt Wk sndsull wben vhee StBel eOmE o e e e povrin: e produced in this part of
\ med, and the growth of the Coal com-
. the world It only needs drrization and population
. s bnsh imce then | Leen due in a large
e 1o Fir 1 cxpecially for slack | 10 PTinS millions of acres of the most fertile soil in
e o e Steel company,  This market  the World under cultivation.  With this country undes
frielve 51 pirsiicaliti or Uie. SONIFHIES Ine Gpetated to DT contral, and Rhe maegns of Trensport. Germany
) e et | the winter months, to say no- | Need not fear a shortize of food, textiles, hides. petro-
0 - b eplorment G &, ey 1 num- ! leum. and probably some metals and minerals An
i i Wl times in the year in the production immense investment in irrigation and other works
d the 1 actually consumed It may must first be made, but this would he necessary, any -
. et that the consumption of coal Way. to make the i financial suce
| : Steel compan t works in Sydney gives But the military importance of this concession is
TGV ERGEL S linst wiasy mea in the Coalicoms APPArent mt o wlang It makes Turkish mobiliza-
’ e T tion comparatively ea A line running south from
Rvuzhl peaking takes the annual labor of one Aleppo and Alexandretta makes the Suez al easier
man to prod one hundred tons of steel, in the av- to approach; while a strong power on the Persian
« el form in which we ship our products, | Gulf would hold the key to India and the integrity
t rv nearly the annual labor of one | of the British Empire Tremendous  possibilities
m t ) he coal used in making one hundred hang on the result of the conflict in the I
s of steel. Tl C e. a rough approxima- What evil genius made German diplomacy |
n | Turkey into the war, and put this concession out-
irnir e nt condition of affairs, I have side the protection of neutrality?”
already said that th in Canada at the mo- | _
ment is most satisfactory in so far as we are con-| Argentina takes 60 per cent. of South American im-
cerned I think it is beyond question that in many | ports.
lines we are guite prosperous, probably as prosperous
as any other country. Our farm are doing well; | Germans have lost in South Amervica, but you have
notwithstanding the set-back in the matter of produc- probably not  heavd very much of the difficultics
tion of grain in the northwest. they are in an ex-{ there. They are two-fold, so far as they affect us
emely prosperous position as a whole. Many indus- | The first isx that South America, like North America
tries ave fully neeupied on war orders, and of course | pad before the war entered on @ period of serious fin-
1 powe body of I"“*l"‘r"”*;uuwml depression. so that,apart from war conditions
ns and to a good volume | pyainess there was in a very bad condition.  That, of
of husiness | course, does not help the sitnation now. There must
The thing that affects us is that, with this condi- | powe Lie e ary considerable consumption of
ton of prospents in certain lines, no money is heing | jron and steel going on, and the  other  difficulty
spent in construction work of any kind that can pos-| hich meets us in tryving to capture some of that
sibly be postponed. People are not putting wp new | yrade is the financial one. It is probable that we
buildir no extensions of manufacturing plants are| with our British connections and methods, may b
under way. and. above all. the position of the Cana-| gpje to handle the husiness perhaps more readily than
dian raily not zood. Their needs form the hack- | our American competitors, but it is not easy for any
bone of the iron and steel industry. Their traffic ”"iuf us. At the moment, we are not at all sure we
turns have fallen seriously: their ability to finance| cap successfully enter this field. All 1 can say is that
for construction of additional lines has been greatly | we are carefully looking into the situation and try-
impaired, if not altugether destroyed, by the -‘\\sling" ing to get full information as (o the possibilities
financial conditions, and the results to such industries| In the motherland we have been more successful
as supply their needs litttle short of calamitous.| we have established a well-organized office in Lon-
Steel plants, rolling mills of all kinds, car works, and | gon, and are already doing a share of the business
all the factories which find profitable employment m;T,m“, are: many: drawbacks: Aot Uhie Jeast of SEhich da
ordinary times in the production of railway supplies, | (he increased cost of transportation. and the net re-
are greatly affected, if not altogether idle sult is not likely to be very profitable, hut we have
Now, these are the conditions with which we are| taken any husiness that can be turned over without
faced at the moment In Nova Scotia we have the loss, and we are securing enough Lo keep our plant
largest and most important works for the manufac-| i partial operation. What the effort may ultimatels
ture of iron and steel in this country; they are equip-| Jead to, it is impossible to say. The knglish market

with modern and
of

without any

for the
various forms

ped plant machinery pro-
and T
of thelr

tonnage.

duction these materials in
that
Al
Their ore supplies are assured; they have all the coal
they need for gene

facturing

may say boast the quality

production is excellent they need is

tions to come;
facilities
lack

they have manu-
and- shipping which
What

But the point which I suppose

are beyond

criticism they are customers.

would most interest

you is this: What are the chances of our getting ton-

nage or our finding customers? 8o far as the Can-
adian trade is concerned, I can scarcely form any
opinion. In a letter from my friend, Mr. Cantley, he

puts the matter in his usual eloquent and picturesque

way, thus:

“We are facing an entirely new situation and trav-

elling a new road. What the next turning will bring
us, and what 1

the
generally,

prospects may open up when we reach

next hill, I cannot tell. I should say that viewed

Canada is perhaps finding its bearings

again. On the other hand, the railway receipts are
off the

inclined

falling enormously, and railroads

are en

less and less able to buy than they were

two or three months

», and until they and other
large consumers come into the market, there cannot

be any real revival or improvement in the stee!

trade.

Probably this

We cannot

# as near to the situation as one can
come. but believe that the partial
perity 1 have referred to must increase and have its
effect We !
have in recent authoritative statements made by those
for the of the Bank of
Montreal an excellent analysis of the financial situa-
We that

voluntarily

pros-

on the general business of the country,

responsible administration

tion, which
the

t

is clearly most hopeful. know

economies enforeed upon or under-

ken by our people are
takir

ason whatever to doubt tlmxi

rapidly building up our fin-

ancial reserves, and, rything into consider- |

ation, there seems no re

before Jong we shall take some steps in the direction |

of ‘a rencwal of ordinary trade conditions in Canada. |

The railway ituation will probably not be so read-

ily changed; th will, without doubt, become more

willing to deal with expenditures necessary for main-

tenance, and will require new equipment, but their

ability to extend their lines will depend on the return

of financial conditions in England and elsewhcre

which will enable them to carry out the ordinary fin-
ancing
what?

In the meantime

far as we are concerned, we are actively pur-
You have
heard a great deal about the business which (hel

suing the exploitation of export business, *

4

lit

was supplied with goods at extremely low prices by
the German manufacturers, such prices as manufac-
turers on this side would find quite inadequate,  But
these prices were in themselves largely due to the

contributions made to the manufacturers of exported

materials by what we would describe as “The Com-
bine.” These contributions or export bountics, which
they really in effect were, fell on the home consum-
er. | think it is extremely doubtful if, when the war
is over, this system can be maintained: 1t is. of
course, absolutely unsound economicall

The dislocation of the industries of CGermany and
Belgium by the war will certainly, prevent suech acute
competition from them for some time after peace is
restored, but we may expect ultimately to have them
again as vigorous competitors I have discussed this

point of German competition with a good many of my

and have said to them that when the

English friends
they

war is over will, with the usual British desire

for fair play and open markets and with their usual
to shake
to

attitude towards a defeated opponent, wish

hands at once and say. “Now, what have you got

sell us?”
denial of the of this,

other

There is a strong possibility
but 1 feel that
If, however,

ough export

we need not expect any out-

come. we can in the mecantime get en-
business to help to keep us going until

the war is over and for some little time afterwards,
we may hope by then to see a return to ordinary con-
Canada.

ditions in

Our export business to other dominions, which has
hitherto served a very useful purpose in keeping our
if the

need of English works for orders

works filled, even low, has fallen

the

prices were
on leaner days;
is sufficient explanation of this,

The ability to secure business abroad depends on
the market

two or three things, chiefly that requires

the sort of material which we are equipped to manu-
facture, and that we have reasonable means of
transportation to the Dritish ports.

tariff
do in Canada, but
wronz for to that our
iron tariff defective. It
true that none of us have gone into the manufacture
which

I do not intend to enter on the question of the

as affecting business we

the may

would be me to omit say

and steel is extremely is

of structural stecl, has grown to be a very

large element in the imports from the United States, |

but we are working, slowly in that direction and
would probably work faster if* we can get the neces-

sary capital
Apart from this, however, ther
goods brought in from abroad which could be made in

Canada if the tariff were on a more scientific hasis.

ire various lines of

!

1.000 miles to the |

J. H. PLUMMER,
Who, on this page, reviews the operations of the
Dominion Steel Corporation during 1914,

3. FARES PRODUGE
3007233,

Increase of $83,000,000 Over Banner
1913 Year and Nearly Double
1899

CROP PRODUCTION LESS

Crops Were Valued at $6,044,480,000, and Animal Pro-
ducts at $3,828,456,000—This Latter is an In-
crease—Crop Value Less Than 1913, Due to
Reduction in Value of Cotton Crop.

Washington, January 7.—American farms during
1914 eclipscd all records for combined value of their

total of alomst $10,500,000.000.

of the

products with a

Secretary Houston, Department of Agricul-

meed that the value of all farm crops, farm

ture, anu
animal products, and farm animals sold and slaugh-
tered g ted $9.8 36.000. That was $83,000,000
more than the grand total for 1913, the previous re-

cord year. and more than double the value of all farm

products in 1899

this year were valued at $6.044.480,000, and

ted total value of the animal products and
itered was §3.8

Crops

the estim

1he inimals sold and sla

farm
The
s than

5,000

value of crop production this year was
1913, of the
vitlue of the cotton erop, brought about principally

shightly les in on account reduced

from the uropean war.

“The estimated value of the animal products of the
farm in 1914 says the Agricultural Outlook, “is
distinetly higher than in 1913, which was itself a re-
cord year in the value of this class of products. This
is due to zeneral, but slight increases in production,
except for sheep and swine, and bring in prices

It must e borne in mind that the amounts of

stund for net we

timates do not Ith produced,
sh received
« Inach
ached commercial form

nor for profit, nor for income in

any product is valued, as in the census,

when it re
The siales

H2R.000.000

of crops lost year were estimated at $2,-

sales of live stock
The

and s:

$7.847.000,000 estimated value of total sales per
f

es per capita of rural population
$139

value of the principal farm crops this year wa

i owas $892,

tow

texcluding

The as:
Corn ... .. $1.7¢ 9,000
Whedt o3 i G G @) s @88 s s e 799,069,000
CHEON 6 o won vasvanitsr o sureren @0 ot s oo 519,616,000
Oats - . 431,000
Motatoes 609,000
Barley s s % e w 5.903,000
SWeet POlALOCS oive v sqee ssnenee ae 11.204.000 '
Tohacco ... Sl e G @ svesee PN 101,411,000
RV sroaemsn rocesisis P 37.018,000
Sugar beets .. ..... .. . 050,000
Rice e esere sue “ e 49,000

10,540,000
12,892,000

principal

Flaxseed
Buckwheat .. .. . PR .

above fourteen
10

In the production of the

this year's aggregate was about

1913

cent.

rops per

ger than in

This year two impgrtant crops exceeded previous re-

cords—wheat, with 891,000,000 bushels, following the
1913 record of 00,000 bushels, and cotton, with
15,960,000 bales (preliminary estimate), the previous
record being L000 bales in 1911,

The value per acre of crops averaged about $16.44
this vear, compared with $16 in 1913, and $16.15 in
1912

AMERICAN BUSINESS FAILURES
19 PER GENT. I EXCESS OF 1912

New York, January 7.—"Bradstreet's” in its next
issue will say

“The 1914 failure record was an unfavorable one,
the poorest in history, in fact, as regards number,

while the liabilities of failing traders have only been
exceeded twice before since “Bradstreet's” totals were
Therc 16,759 failures, a
15 per cent. in excess of 1913 and 8 per cent. in excess

of 1893,

first compiled. were total

the hitherto record year. Liabilities of fail-

ing traders in 1914 agyregate $36 5,312, a tots
227 per cent. larger than in 1913, but 5.5 per cent
smaller than in 1907 or 18 the years of evil pre-

eminence in failure damage. Following are some com-

parisons:

Year— Number. Liabilities.
1914, L sevenens 16754 $362,235,312
1 14,553 160,700,000 295,600,000
R08.. s iananias 14,044 168,400,000 295,900,000
1907, .0eas 10.265 287,900,000 383,700,000
1896 15,004 117,800,000 246,900,000
1893...... 15,508 231,500,000 382,100,000

“It, of course, needs to be observed that there are

more people in business than in some of these earlier
years, and that within reason failure loss tends to in-

cre:

8¢ business

s the number in enlarges. Thus,

there are 65 per cent. more people in business now !
than in 1893, while the number of failures is 8 per
cent. greater. The increase in number in business

as compared with 1908 is 17 per cent., while the num-

ber of failures is 19 per cent, larger.

MR. CARRICK GOING TO ENGLAND.
J. J.

force as an intelligence officer.
few days for England.

He will leave in a

$2.919.000,000; a total of '

Carrick, M.P., who offered his services in the !
war, has been attached to the Canadian Expeditionary |

PAST YEAR SHOWS INCREASE
IN' CANADIAN IN3DLVENCIES

:Numerically, Improvement Was Alone Disclosed by
Nova Scotia and Newfoundland, While P. E. |

f Was Unchanged. West Was a Sufferer.

|

|

% Quebec Failures Heavy.

Dun & C.)
Dominion

(Reported by R, G.
I Commercial in the of Canada
{ during 1914 were again much more numerous than in

failures

preceding years, while the aggregate indebtednes
materially. Total
no less than 2,898 against
1.3 1912 and 1,332
swelled to $35,045,095,
in 1912, and $12,316,936
1912 and 1911.

exhibit was

also |

increased insolvencies numbered

1,719 in the previous year

7 in 1911;

in the liabilitigs were
$16,979,406

and $13,491,196, respectively, in

as compared with

In all respects, the most unfavorable

made by the trading division, in which

there was a numerical increase of 948 and an expan-

|

sion in the amount involved of about $10,000,000--614
reverses for $11,063,191, comparing with for $6,-
79 3—in manufacturing lines there were 162 more
defaults than in 1913 and the liabilities were larger hy
$4.000,000—2,164 for $18.677,935 inst 1,9 for $S
681.419—while lo: among nis brokers  and
similar concerns were 120 for $5.303 068 inst only 51 |
for $1,605,224 in the previous yvear.

Geographical analysis of the Canadian insolvency

returns indicates that, numerically, improvement was

still more conservative policy and the promis

alone disclosed by Nova Scotia and Newfoundland
while in Prince Edward Island there was no change
{from 1913, The record for all other provinees was
adverse, increases of 301 suspensions oceurring in
Quebee, 298 in Ontario. 167 in British Columbia, 164 in

askatchewan, 146 in Manitoba, 91 in Alberta, and 28
in New Brunswick. In regard to the liahilitic !
particularly unfavorable showing was made Dy Liri- |
tish Columbia, where the sregate indebtedness was |
$11,650.670 against only $1.37T8564 in 1902 while an |
expansion of almost $2,000.000 was noted in Siskatehe -‘

wan and more than $1.000,000 cach in Ontario, Quebec
and Manitoba The only tervitory in which there wias
any improvement was in  Newtoundbind, and  the

change there was trifling

REDUCTION OF $300,000 IN
ITS PREFERRED STOCK.

New York, January 7.—In connection with the re-
duction of $300,000 of preferred stock of Tlart, Scehuaff-
ner and Marx, it is of particular interest (o the trade
that., since the company w an 1 in 101 he
amount of outstanding preferred stock has bheen
duced from 2,000,000 to $4200.000  (inch 1 he

amount to be redeemed this month), qeainet Provis

ion
of the charter that §3.000,000 be retired before .ul
1st, 1921,
OPERATION ON COL. COSTIGAN.
Licut.-Colonel Costigan, commander of the 61l Bri-
[ gade Canadian Field Artillery (Home Sepvice), |
;umlor;nnv a4 minor operation at the il Victoria
| Hospital
CALL MONEY AT NEW YORK.
New York, January T.—Call money 21 per cent

sonal contact, by
and by reading

scope. ‘‘But,’’
ducer, the farmer

the vacancy.

ournal of

road to national
over the horizon

sents to its readers

| KEEP IN

These three words are well-
known to men in all walks
of business but few, very
few, know exactly how to
have a commanding know-
ledge of all things business.

There are a great many ways in
which this might be done---by per-

This latter is by far the most sens-
ible for it covers much the greater
raised, ‘“‘what papers shall I read in
order to do this? >’ For the business

man, the manufacturer, the pro-

good reliable commercial paper fills

THE

IEEL YEAR GLO:
 HOWING DULENES

Overwhelming Results in Europe Re.
sulted in More Conservative Poli-
cies for Fourth Quarter

REDUCED OPERATIONS

At No Time During Year Were Prices Strong and in
Some Cases Receded to Very Low Levels . Earn-
ings Were Seriously Reduced. Prospects
Are Now Slightly Improved.

Accumulative hindrances and unfavorable infly,

domestic and world-wide, prevented any satjc.
factory record in iron and steel for the ) jus
closed, s Dun’s Review, speaking of the iron
steel trade in the United States. Following u pepi,
f hand-to-mouth buyving and an attitude of w, .

ing, the overwhelming events in Europe resultcq

provement held out during the early summer
place to demoralization, so that the fourth uapre,
found activity at low ebb

With some departments operations were redico!

25 per cent. and in general the active capacity rece

to no better than 40 to 50 per cent. of availalle ¢

ment and resources, I'rom the viewpoint of prices
the retrospect is disappointing and carninzs e
serionsly reduced, profits in certain lines being |,
commensurate with production costs, and the |
blem became largely one of keeping working o .

i ons intacet At this juncture prospects ur¢

proved, thoush progress is likely to be slow

litile time and compared with former yea

tivity, present values remain at rather a low 1o
The disparity in prices hecomes pronounced

comparisons are made with former active periods

no time during the year were pric

s strong, and i,
tations in several departments receded 1o
tremely low figure This downward trend h:
in during 1913, when an average loss was shaw

from $3 ta §6 per ton, against average increascs o
ing 1012 of from $4 to $8 per ton. The uncert
at the beginning of 1914 was followed by slight v,

tions in prices and advances in some instances,
however, gave way before the unfavorable vy,
ments of mid-summer.

For s months pig iron averages remained
chimged at §14, Valley, for Bessemer and $13. \
for until the fourth gquarter, when a furthe; ..
cession occurred to $13. Valley, and $12.50, V!

respectively Mese quotations represent losses

close to

50 per ton within. the twelve mo

aging

vilues heing the lowest within a period of ten \

Crude steel also depreciated in almost the same
15 is indicated by comparing billets at 1
Lurgh, in September, 1913, with $19 and $19.50 1

effective during the quarter just closc |

ike manner scrap material suffered, the consumy
falling econsiderably below normal, while stock

mulated

extensive study,
the newspapers.

the question is

or the artisan, a

Commerce

is doing this and realizing that the

the borders of this Dominion, it pre-

cise form all the news of the world--
everything from the war to the price
of tin, and from bank reports to the
price of poultry. Bright newsv news
items, and instructive articles on
commerce and finance throughout
the world. It pays to

prosperity leads
and far beyond

in the most con-

TOUCH

50

ish Wools Continue to Hole
Egtgr::ng Position in Bradford; Extren
Prices Can Easily be Made

' [OPMAKERS ARE WELL SOLI

s That Merinos are Decidedly Lowe
i Hosiery Manufactur
pathy With Lenden— s
sy";rs are Still Working to Full Capnc:(y
on Government Orders.

Leicester Say

(Special to Journal of Commerce.)
December 21, 1914 (by mail).—There i
in the heavy wool consumption that is f
41l branches of the trade, and topmal
New busin

1tord

off

jlace in £
| Leing pressed for deliveries.
i« not coming forward so freely, especi

are stil

T:LV\:I,t:_j»,,m|~ Topmakers are so well sold, howe
are largely indifferent to this slackening
for the orders already booked will k
cmployed for some time to come. W
rinos prices show but little change f:
those ruling last week, the margin between spot :
quotations becoming narrower and narrowe
continue to hold a strong positi
t are wanted extreme prices can
for the quantities available are
«mall compass.  Since last Thursday about 300 ba
of alpaca inferior haye been sold “to arrive”at pri
awain the turn against the buyer. As
cable advices received to-day from
report further Winter hair, Win
and Basutos, with prices, as in the case of

that they
demand

em husily

regard to me

tuture
En
For the Kinds

made with ¢

h wool

which are
gards mohair
Cape activity in
kids,

paca, slightly against the buyer.

Spinners engaged on Government orders are s
busily meeting the heavy demands made upon the
it not much new husiness is offering for the n
ment except for hosiery counts, for which there

some amount of inquiry. Botany spinners continue

dispose of biz weights, and manufacturers are
keen for carly delivery that prices bear no relation
the price of tops. Fine counts are in greatest r?’que
the demand for coating yarns remairning on the sl
side.

with
e for requirements,

lish skin, New Zealand and other slipes, and cros

that the exception of wo

Leicester reports

Government such as En

breed fleece, both Iinglish and colonial, there h
heen an easier tone to that market. Merinos, in syr
pathy with London, are decidedly lower, and the
s some giving way in both homegrown and otk

crosshred sorts in certain qualities, which are not ir
wanted. In yarns spinners have taken su
recently th

prices are kept up to the maximum rate, and it is nc

peratively

large orders for war purposes quite

iny for anything like early delives
still working at fy
streteh, the orders on hand for the Government w
keep them so for some months to come, and the wee
Iy viput far exceeds anything hitherto recorded.

Hosiery

manufacturers are

LIVERPOOL COTTON EASIER.

Liverpoul,

January T.—ILutures opened easier, off

to 9 point

s . . . 3
Close. Due Ope
May-June . oo oo 0n 0. o 1.50
Julv-AUg: oo ven o v o 4.55
)
Oct.aNOV. o0 6400 0o oo v 4.701% 4.66
Jan.-Feb. LU ST T, 2 4.72 4.70

s .12 T
At 1230 pm.. there were fair requests for spots
prices steady with middling at 4.74d.  Sales 8,0(
bales: receipts 17,000 bales,

Including 15.500 America

Spo cs at 12.45
Spot prices at 1243 p.m.,  American middling fai

+67d.; good middlings, 5.04d.: middling, 5.74d.; 1o

middlings, 4.31d.  Good ordinary  3.69d.; ordinar

3.24d (
—_—

COFFEE MARKET FIRM,

W York January

T.—Coffee marfet opened firn

e ‘ Bid. Aske

March

Jul B i

September i“

December I 98
.80

CLUB WHEAT AT $1.25 NET.

Walla Walla, Janunry T.—For club wheat $1

iIs offered o
here. Many have been holding for this toj

Price, but wi

ik 1EWIth wheat on the upward trend there seem

10 be na di ‘

sposition among

armers to sell. No cor

; J,\u advance in flour has been announced b
nillers .
—

CORN AT LIVERPOOL.,
Liverpoo ry T !
v er) January 7.—Corn opened off % (o 1 fron
ednesday, Jan, gy 10%d; Feb. 6s 114
Wheat not quoteq l .
New  Yopl ' v T ¥
o \‘m‘ Y T.—The market for common
A wes Tncked new features yesterday,
¢ Iquiry from tanners o 1
Furthes ! 'nners continued light and ng

re reported,

The mark
1 arket remained f
: irm, however, w Ori
Maintaineq ap 32 conts, » owever, with Orinocos
There were no cliy,

26s in wet or dry salted hides.

Orinoco | Bld. Asked.
La Guayra . 4 sieivie 32
abello ,, .. : : 3115
acas ., . W e 3114
Maracaibo . e 3%
temala ' 31
Central Amerigy ’ a1 32
Eeuador B850 fwois 31
Bogota ., e e e - 26
\'era Cruz .. S e s e e ae 31 32
Tampico ., ST 28
Tabasco |, T 2o s 23
Tuxpam PR R 2
Dry Salted: Selecteq— T -
P.yt"'-«...<< e
Maracatho |, T Beee 21
Pernambyco .. SR el e 21
tamoras . T Tt et eas n
Wet Satteq; v aret R 21
Vera Cryg ..
Mexico | ¢ ve esewive 17% 18%

Santiagy |

Clenfuegog . ST ES e censil 163 17
Wans T TT e e e 18% 17
Cllty slaughter, spreads“. ” 3 42 18
City 23

sel. 60 or over

Native steers,
City bl‘inded 4 '

glyhun”_ sveaBst oy 19%
Clty OW, all weights e RS i
““Dtryulauh P9 i e gis 214
St ghter, sters, 60 or over K

Ty Slaughter, cow 1%

- Ml
try Slaughter, bull, 60 or over

15
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PAGE SEVEN

Ve

lish Wools Continue to Hold a
Egtgr::ng Position in Bradford; Extreme
Prices Can Easily be Made

TOPMAKERS ARE WELL SOLD

s That Merinos are Decidedly Lower in
sympathy With London—Hosiery Mlnuffctur-

¢ s are Still Working to Full Capnc:(y

“ on Government Orders.

Leicester Say

(Special to Journal of Commerce.) |
pradford, December 21, 1914 (by mail).—There is no
I in the heavy wool consumption that is tak-
W1l branches of the trade, and topmakers

TSISUTCIENAN GhUN GRONERS

0 100FT NEW SCHEME 00N

(s

ial Staff Corr d )

|

Regina, January 7.—A big scheme will be launched {
during the convention of the Saskatchewan Grain |

Growers' Association here this week.

organizations in the three western provinces will be
present for the purpose of establishing
provincial agency owned and controlled by
cutive of the provincial organizations.

This agency will deal with

an inter-
the exe-
matters

requiring col-

It-is proposed to |
hold a meeting at which representatives of all farmer's |

|
|
{
}

lective action on the part of the organizations of the !

three provinces. It is understood that at the an-
nual convention of the Saskatchewan Grain Growers'

Association the members will be asked to re-construct |

the constitution and charter of the central associa-

tion, capitalize it at a sum not less than $1,000,000
and to ask for special
association to carry on all kinds of wholesale busi- |
nesses from their own buildings

legislation enpowering the

|

JOHN STANFIELD, M.p,

isrm MILL OPERATIONS SHOW
RATHER BETTER SCAEDOLES

New .York, January 7.—The Iron Age says: The
steel trade has drifted quietly into the new year. De-
cember ‘buying in bars, plates and shapes was liberal
in comparison with November and an advance to $1.10
cents, Pittsburg, which all important producers an-
effective Janvory 1st, ln.l to a fair amount

sures.

nounced,
of covering at lower fi

Pig iron production in December
or 48,806 tons a day

in November,

or 50,611 tons a day.
On January 1st with 475 furnaces in blast the ac-
tive capacity was 48848 tons a day,
tons a day for the saime number of furnaces on De-

cember 1st. Six furnaces blew
blew out in the
Min

ter

in and six furnaces
month
operations

have naturally

schedules than those

shown rather beta

crease is not pronounced

Actual and prospective buying by

. B0STON WOOL MARKET
REFLECTED STRENGTH

News of Week Featured by Rumor of

was 1,515,752 tons. |
as compared with 1,618,316 tons |

against 48,464 | Supply of Wool in America is Small.

of the holidays but the in- | confirmed,

the railroads hada |

shipments of merino wool to the

Australia Permitting Wool Shipments
te States

FAIRLY BRISK DEMAND

Situation Like-
ly to Become Acute Unless British Embargo is
Belated. South America Wants Stiff Prices.

3oston, January

that

7.—The news at the moment, un-

is Australin has decided to permit

United States, pro-
vided a

guarantee is given that it will not he re-
I pl e in i 5 Ealicas The operation of the company's co-operative trad- | ©f Stanfield’s, Limited. The company report that the a zood deal of publicity particularly as to rails. The | ¢Xported. On November 28th, restrictions were res
g PI . iveri New busin i 5 i . 5 " |
are still Deing pressed for delnf:l‘lcsr I(: especially | "8 has been an unqualified success. This is attested | ©4tPut of their mills in 1914 was valued at $1,000,000. | Pennsylvanin order is expected to be placed. and | seinded on export of wool so far as Canada and Jn
e eely, . g ! ¢ - .
powever, is not coming forward so Il; 14, however, | ¥ the fact that there has been an increase in mem- i New York Central is making up its requirements jpan were concerned, so that thegpresent action seems
: 3 80 vever, £ 2 e | " -
in crosshreds Topmakers are so \:l; lackening oft bership during’the year of almost 100 per cent. As|__ N | Probably 250,000 tons of rails are now under con- | VETY probable, though it needs confirmation
is sla i 00000000000000000066 5066, o00 |
that they are larsely e :in booked will keep |* result of the succcss of this scheme in Saskatchewan af s 000000000 0¢ @ | sideration ax auainst 200.000 tons referred to in the| N the meantime demand fo medinm and conrse
5 3 DOO. ’ " i " | 3s
gemand. for the orders .|llel(l.\ to come. Witn | the farmer's organizations in Alberta and Manitoba § T &1 same way in e market reports of the first week of | Wolos of all soits i brisk, Staple quarter Woods have
‘e - 8 2 time . i . | 119
m busily cmployed for some X are now planning development along similar lines. HE PRODUCE MARKETS 1914 [ been partiontarly indemand, and I Supers contine
L . prices show but. little change from | & ! |
regard to merinos prices € : a e p — e | their advance. AL grades of  scoured  wonls e
2" ael » margin between spot an 6d PO s ® | -
those ruling last week, the ‘“‘”":‘cr’ o n"r‘mmr COPPER AT LONDON. 900900069000 oo 260000 WEATHER MAP. higher.  The muiti activity seems ta be centred in
e ing narrow E: 4 | NO' O] o . A = or | t a1t S fo 3 ¢
urc: guotations becom ‘\‘ to hold a strong position. London, January 7.—Spot copper £38 13s. off | 0 Chanse was recorded in the local market _{ ! Cotton Belt- Generally clear, light to heavy mains in | SFFOries in which tiere has been n turnover of abo
I h wools continue L : 5 . . i - § o - butter. the tone continwing firmly. bt higher prices parts of Tennessee, Alibama, Georgin mmd the st | 2800000 pounds.  Taral sales for the week probabls
2 are wanted extreme prices can be [10s. Futures £59, off 10s. Electrolytic £62 3s.. u 4 et
For the kinds that are wan i in | 168 are expected in the near future. li a jobbing Way coast. Tempearture o 1 30 aggregated 3,500,000 pound
; for the quantities available are in | 108. finest creg Y OCKS is 8o g 3c, and . VA L ; ] \ S
mioe L Since last Thursday about 300 bales | Spot tin £148 10s. off £3. Futures €143 10s t4 creamery In blocks s selling at 32% to 38, and | Winter Wheit Melt Fartly wlondy, Iaht 1o moder HIls that have taken army orders ave the prin
emall compass,  Since las o 6 A I X ¥ ) in bulk at 32c¢ per 1. ate precipitation in Missouri, Hlinois, Indiana , ¢ipal buvers, and are scouring the market (or cheap
‘e been sold “to arrive'at prices |off £2 10s. Straits £148 10s., off 10s. . 7 ,
of alpaca inferior haye = | &1 . B o | Iinest Sept. creamery ...... 29¢ to 29%c | and Ohio. Temperature § (4 34 clips. The average woollen and worsted mill Is not
) the turn against the buyer. As re-| Lead £19, unchanged. Spelter 7s. 6. up s, oRiL
SHfehiane pRe - lay f the | 6d Fine creamery . o ¥ 8¢ to 28%c|  American Northwest artly cloudy, lisht scattored | POoKing mueh business, and most of the hic fuctori
5 1 s receiv -day from the . 9 o
cards mohair cable advices u(‘cn\od to (,’w- (;v- . ‘l Seconds . PR 271%c to 27%c | precipitation. T mperitire 4 bhelow zero Lo 16 above are running short time The advance in wool  hine
- activity Vi air, inter ' .
Cape report further activity in 'V :"“;;‘ ’:‘:C ie | ‘\Ilmlulm dairy ... ... .. to 23c | Canadian Northwest Generally eloar, no precipita- | eaused one of the Jeading factors to place  stopl
5 rices, as case of al- > | ¢
kids, and Basutos, with prices, as in e S [ WHEAT AT PARIS. Western dairy SEE VR B = SR 23%¢c to 24c | tion of importanee T peralune 6 BElw 6 18 Sbovel] WORSEE giils BT Wl
paca, slightly inst the buyer. .| Taris, January 7.—Correction—Spot wheat opened =S zero, | The supply of wool in the country is very amnll
e e m;d"»‘ 'lrolS(lll!(a(f 17 from Wedn at 1.5 ! There is no change in the condition of the market e - e and throughout the country in dealers hurdly totnls
busily meeting the heavy demands m(|rvfupr»vv (1cm.! e s for chaese (o note, business being quict. but the feel- CHICAGO GRAIN OPENING over 60,000,000 pound 1t daubtful if the supply
hot not much new business *‘ Uf;t‘”'hh_“,r ‘t‘I‘C :":;‘v PARIS SPOT WHEAT OFF. is Btrong Chicago, 1oy Opening grains Wheat, May [ of foreign wools i 500000 ponnds. Unless e 10t
0 osiery ¢ s, for which ther: | = . o e . N
ment except for hosiery coun , or ? : Paris, January 7.—Spot wheat opencd off 3 points | Vinest western white .. .. .. .. . 10%3c to 15%¢c | 13 2 Lo 130,000 Yy 1o 1 Luly 2 wonff Bt A Isho embargo s relaxed the situation i= bonnd to be-
some amount of inquiry, Botany spinners continue 9 | oot Wednehday b 1555 | Finest western colored e v er .. 1B%e to 15%c Corn - Muy T1i o T eif Y 1o TG S0 ok GimE i
dispose of biz weights, and manufacturers are S0 | b I Th7. Off % 1 3 ¢
spos i dtivery that prices bear-nerelifion: to — ‘ 10y & 1o South America holding for <O pricei and into
keen for carly deli s ) X el I COTTON MARKET STEADY. [ Strictly new laid egas arc slizhily easier locally, Oals--May 04 vl hanged toooff 1y, 1y the bargain has been prets well eleaned oy
the price of tops. IFine counts are in greatest request, . R . ) lowing to the irrival of larger supplics, In cold Stor-| 52, unchansed .
f | for coating yarns remairing on the slow New York, January 7.—Cotton market steady, but
¢ demand for coating yarns ain s age stock good dems s eaperience - expor 3
”, eIman trading is lighter than it was of late. Spot houses |5 ’l‘ ok . soud demand s expericnced for export, - BOSTON OPENED DULL
side. ! 30¢ ing bid for car lots. Stocks now he ' 3 Yo )
1( ter reports that with the exception of wools | are sellers and there is also some local selling '““I~ hid for car lots. Stocks now held locally . COMMERCIAL PAPER AT NEW YORK Buston, Jamiary 7, - Market opened ot
LelCester reports f 2 0ols |are sme and cons N ¢ el s ver . « ork LAWY 7 Uy « Vi H t
. ( requirements, such as Eng-| On other side, however. there ix little general liqui- | 27 $Mall and consequently the marl very firm W Yorks dum ; mmercial paper isomov- &M i
suitable for Government req e S, suc S Eng ) R ¥al Strect t - | Strictly fresh stock . 45¢ to 50¢ [ing in moderate amonnt cnerally a4 o 4y per s Butte & Superios np
1 cin, New Zealand and other slipes, and cross- dation and some Wal Street buying | . ‘ T wmvon s st e 3
ish skin, New Zeals : 8 g oy u : ; ; clected cold storage 3lc to ¢ cent, for hest name Papor i affered at 3 New Haven Gl
T leece, both Iinglish and colonial, there has Cotton—DMay 8.28, up 3; July 8§46, up 3; Oct. § »,J,‘ - 3% | 2 "
breed fleece, b inglish ¢ 3 ! Avlu) P Noo 1 eold storage . ol . 8¢ to 29¢c [ per cent. bt no purehia e reported except in oa Amn. Tel, & Tel N AN 17
heen an easier tone to that market. Merinos, in sym- (\ B e | No. 2 cela storage 26c to 260 | few short nuturitic
pathy with London, are decidedly lower, and there | — | = _ GRANULAT
i | { = | ED SUGAR UNCHANGED.
s some giving way in both homegrown and (other | BOSTON GRAIN SHIPMENTS. [ In Leans the fecling remains firm owing to the lim- | TOBACCO PRODUCTS STILL | 7T . i
; s slities, WHICh &re nob § W York, January 7 Fhe quotation for standard
crosshred sorts in certain qua S, ch ar im- ited s 5 % < T e a1 3
rosshred sorts in ce ualit Messrs. Thos, Ronald & Co. grain brokers, of Bos- | 11e supplies available on spot. for which there is a CONTINUES STOCK RETIREMENT. sranuluted remunins unchanged with the different
peratively wanted. In yarns spinners have taken such | Messrs. 9, 1vons <5 ' steady demand Now: Vi NG " :
" -ders for war purposes quite recently that | tOn. furnish the following table showinz the exports A : ¥ b 0 s been dearned  that | finers quoting 1.95 cent
large orders for war purposes q 3 at . . 6k ended, T v 4 Hand-picked beans, per hushe! $2.95 to $3.00  the Tohaceo Products Corporation is ntinning to The spot guotation for centiifueal N "
prices are kept up to the maximum rate, and it is now | °f 8rain for week ended January 2, 1915 Choice ane-pound pickers 270 to WS B8 AS Grrolenmed) st " i ) ; : o ‘ PRSES LR
f ; T & 16 early | Wheat, PR N ! s LA SR the open market for ge- | ehanged at 4.01
difficult to place any for anything like early delivery. e Three-pound pickers wie ww e 560+t tirement pus pose The company has ample eash !
Hosiery manufacturers are still working at  full | s to wantinge it i i . ; Jof i A
| . T — _ L ¢ ! chirerent programme il 1
siretch, the orders on hand for the Government will | T0 Glasgow ... ... ... . S % ot . 3 . o ERAGHIG e SALES OF ELECTROLYTIC
" Lt Mfamehesten Supplics of dressed poultry cominz forward are  nasmuch ns b law tite that the preferved stock iy New York, January 3 A Biree copper g . .
keep them so for some months to come, and the week- | = e small owing to the country beir well cleaned up of | retivenble at the el of e years after incorpora- | ports sales of electroly tie copper 30 day LT '
Iy viput far exceeds anything hitherto recorded. e s Kk for . = ) I ) . e ! ' o
I “ " ( Protal svesic Dad: 1914 oo vr .. :II the stock for this season, iuul especially ,\4.) of tur- | tion at 120, e directors ape unanimous in the opin- [and Indicates that this the conmmon weeented
LIVERPOOL COTTON EASIER. | Total week, Dec. 26, 1913 ) vv-.\»~.vwrv\»\<'mwm!.\ the tone of the m...uLm is firm with cion that gt w: the part of wisdom to continue (o re- [tevel. Not such a lar s demand isan evidence to-diny
Liv I, January T.—Futur d f | Total month of Dec., 1914 17.779.431 :-'l‘ ~l|.n)l\ ’(]12‘1”1‘“;' for small lots to fill actual wants,  Ure any of (1, prefereed stuek that it is possible to s vesterdiay, bhut the tone of (he marker | fNem and
Jverpool, January 7. es o, as | | Fresh-kille rkeys are selling readily at 18¢ to 20¢, | pick 1 as o e ! |
b T opened easier, off h; The following are the shipments for the year 1914:] " VO -Killed turkeys are selling readily at 18¢ to 20c. | pick up at low i1 i 1% possibl jAReneies seem sntisfied with the situinion,  Sales aie
10 9 points. ) i 3 p Bushered and frozen stock at 17¢ to 18e per Iy Tobacco Products Corporation has just closed s Welng made in considerable yolume for futare deliver ‘
. (10,-,\:‘ Due. “-DPH- Wheat woon ve e L N "I-ml{v\::v ‘r|-‘-.~1yrl\:n--.r_ per ih 1:4' to 20 good vear P Mareh and April
May-June i. i esoos oWl L. 458 150§ - [ Turkeys, frozen. per Ih 2 17¢ to 19¢ s — .
Jl-AUR o on wn ws as A6 O Rausindine : ‘hickens, per 1h 2 5e 3
it g 4:; . 4 5 houts e 1367.292 ";‘mhl ens, .IHI 1b. . 1,7 to 15 ) AMERICAN GAS AND ELECTRIC TIMBEFR FOR ENGLAND
o »‘m»' ¢ Mhoa e i o < ST : 4-:2,2 -H_r" PR Aoerr o e R 416275 | .“f ks, per 1, I to l4c New York, January 7. Americaon Gas and Electr i Nensas Clivdanuary T A lumber dealer heve ha
Jan c e e. 4781 4.72 4.70 Barley 611956 Fowl, per Ib. s s B ey e BE Be DO to 12¢ declared reculur quarterly o I of 1% Der cent ned eontracts to furnish 50,000,000 feet of timber to
At 30 pm.. there were fair reques s for s G | T . SR Geces er 1h. ...... 10¢ 207 ¢ 8 S T ' . '
piices steady wit) ) o sote for snotsi o e tiowling ave e ~]n]v|mnl\ for the year 1913: , o0 P ! il ‘e 10120 on preferved stuck, payable Felwuary 14th ty stoci | W10 10 Mareh and Apnl
ices steady \\_uw middlings at 4.74d. Sales 8.000 | Busitel — record January.20th,
biles: receipts 17,000 bales, including 15.500 American, ‘ — 35,43 There is no change in the éondition of the mar- | —_— e SPOT BASIS FOR RAW SUGAR
Spo 6% it §0d= ; X N BAL sy v wwonen e 5 SRS % gy 20,543,382 R X
‘l-') pric I-.l 1]_[1, p.m.  American middling fair. o 391141 NCL fOr potatoes owing to the fact that the offerings NEW YORK CURB STEADY v York, danuary T The spot Lasts for raw sugur
167d.; gool MEE. TAddE i s ae TOORIN 5 6 o 55 o, immissae o 2 virmss N = Ee L 3 [ i i
i “Z"Ht\.nm, 5.04d.; middling, 5.74d.; low OatS oo ou crin. e X e tre in excess of the requirements, and siles of cay New Yok, January Cuth market opened ste | Was tu-day advanced t L1 conts on sales of 13,000
u’x ings. 431d. - Good ordinary  3.69d.; ordinary, e ) lots of Green Mountains were made to-diy ot Goe per ! Bid A bas = of prompt Cubas o the Federal Compan
324 ASes LoD i - =4 bag e rack 8 S ads " ° € dis
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_— ‘ ) delivery ‘next week at the same price. The demand | Standard Oi ~. 4 39 SLAUGHTERING ©
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COFFEE MARKET FIRM, | for small lots is fair, with sales at T0¢ o 7 per bag | Fiim 47 i . T T 3
New Youk: Jaiuase 7 i ex: dhome A 5 8 wodanuary 7 rice Current Gradn Reporter
W York, January 7.—Coffee marfet opened firm. | GRAN STOCKS IN STORE. X sk Kelly Sprinzrield 74 T s hog slaughte I the west Iast week 675 000
Tanuars Bid. Asked.| The following are the stocks in the elevators, Jun- - = . VEINSL 585,000 Tast yen:
. [ - AMERI
o {uary 4th, 1915:— THE HOP MARKET | ; CAN LINSEED COMPANY,
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Jan. 1 Dec. 1, Jau. 1, Pacifies, 1914—1'vime to ¢hoice 13 to 14 miedinm |u
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Further Petrograd Reports Say Russ-
ians Destroyed 50,000 Men in Cau-
casus Annihilating Turkish Army

VATICAN’S PEACE PROJECT

e
Zeppelins Sailed Towards England—Arrest of Belgian
Cardinal Caused Sensation—Italian Demonstra.
tions in Favor of England and France.

The Russians have destroyed something like 50,000

Turks, the

nesses of

two army corps, trapped in
At Sari
Russian territory, n Turkish army has

For the last three days

almost
the

Caucasus Kamysh,

marches inside

been engaged for over a week.

and nights a battle has been in Progress, which has
now ended not merely in the total defeat but the
annihilation of the Turkish army. The entire com-

mand of the 9th corps, was taken prisoner by a single

which sufficiently in-

company of a Russian regiment,
dicates the condition to which the corps was reduced
The for peace un-

which Catholic

Vatican. it is said, has a project

der it is proposed to separate the

with i
Lor

Austria-Hungary
Alsace

from Germany

states

varia, Baden, Sax Wurttemberg. and

ony

‘ath-

than forty-four million Roman (
could

could

raine, with more

Germany's hand  in

olies, iU is claimed forc

mili-
The
sths

peace negotintions compel her to forego

tarism or be rediuced to her orizinal Prussia

I'ope. it is added. is willing to go to unusual len

in a pacific prozramme

\ correspondent of the Daily Mail in France re 1
that a Zeppelin airship skirted the French sea coast
near Gravelines, twelve miles southwest of Dunkirk
on Wednes morning, and then turned westward
toward Enziand, and that it is rumored two othey

Zeppeling preceded 1t

e arrest of Cardir Mercier has created a pro-
found sensation throughout Belgium, according to
Amsterdam despatehes Telegrams received Lhere
from Berlin assert that the arrest of Cardinal Mercier
has caused consternation in Catholic circles.  Mes-
sages from Rome declare that there is indignation in

Vatican circles, and that it is expected Pope Benedict

will ask for speedy redress

News of the death of Chief Adjutant Constantine

Garibaldi, a grandson of the famous Italian soldier

during a churg ainst the Germans in the Argonne,
was received #t the same time that the body of Lieu-
tenant Bruno Garibaldi. his brother, who was Kkilled
in the Argonne on December 30, was brought there by
two of the five hrothers who enlisted in the French
army. The news deeply stirred the crowd which had
gathered, and the ceremonies were made the occasion
of a demonstration in favor of England and France
by the Garibaldi partisans.

It is stated on good authority that if President Wil-
son succeeds in passing the bill providing for the

purchase of ships. and then buys German vessels ly-

ing in American harbors. he will not find the British

Government placing obstacles in his way, provided

certain things are done

A telegram frum Lemnos says that several steamers

and old sailing ships, laden with stones and earth, are
believed to have been sunk in the mouth of the Dar-
danelles to prevent raid by warships of the Allies'

fleet

Forty-one towns and villages in Alsace, which have

been occupied by French troops since the outbreak of

hostilities, are now administered by the Irench au-

thorities

1 to starve next.

will actually 1 in
the

reserves of foodstufls are

May

To-day

Germany

says Charles Richet, French scientist her

enormous, but they are he-

ing rapidly exhausted at the rate of 200,000 tons daily.

EXPORTERS OF MEDICINE.

New York, January 7.—With
pharmacy regulations governing the composition,
beling of
fact

regard tu the new
la-
medicines in
label

pre-

sale, etc. and other
the
indicate,
the

in cach dose,

patent
Venezuela,
must
paration,

is emphasized that the
in addition to the
of

as well as the

formula of the

amount active substances contained

name of such substances,

according to consular advices from Laguaira
The guantitics should be given in terms of the me-

tric system and thc label must be printed in Spanish

Governor Whitman orders investigation of Public
Service Commission on account of subway accident.

Russian revenues for 1915 estimated at $1,550,000,000
and total expenses $1,615.000,000.

Paul to ofter $29,141.300 five per
tibles at par to stockholders to the extent of 2% per

St. cent. conver-

cent. of their holdings

Baltimore and Ohio orders freig
000,000, 25,000 tons of rails.

it cars valued at $2- |

and has asked bids on

Lackawanna orders 20,000 tons of rails.
Excess exports over imports for United States for
December estimated at $110,000,000.

Australia to permit export of wool to United States.

. H. Canby. president of the Chicago Board of
Trade, was re-elected.
The Century Bank. of Albany. N.Y. has increased

its capital from $500.000 to $600,000.

A\ seat on the New York Produce Exchange was,
" - |

sold for $600. the last previous =ale being at $5
The Germans are employing thousands of men at|

eight cents an hour to dig trenches before Antwerp. |

A RIGH, FRAGRANT

TEA

Ceylon’s Choicest Leaf
and “Bud; the Finest
the World Produces.

SEALED PACKETS ONLY.

TR 062

Blaok, @rcen and Mixed.

| cal situation in Montreal.

The merger of the Shuberts with Klaw & Brlunger:
will probably have far reaching effect on the thealrl-.
Briefly, it will mean that

His Majesty’s Theatre in this city will be the best
| house and receive all the high-class productions olr

the merged interests, It is well known that Mr. Ed
wards, of the Sparrow Theatrical Company, owner
of His Majesty's, is very friendly with Klaw & Er-|

WORLD OF 3P0R

'Wanderers Met Their First Reverse
for Season When They Were
Defeated by Quebec

langer, and is likely to take advantage of the first| Sl )
| opportunity to terminate the present agreement by
which His Majesty's is leased to B. Whitney, of WOMEN lN BASKET BA{.L

Detroit. Interesting developments are looked for very

shortly, but it may be taken as an actual fact that [ Tommy Houck to Meet Frankie Fleming—Queen'
% A & i ol B N

His Majesty's will shortly book all the high-class University Defeats Harvard at Hockey—Interna *

productions coming to Montreal. tional League Circuit in Doubt.

“The

Iathel rehearsals for

_ EoLIT Barrymore has begun | The Wanderers, Quebec and Ottawa are now (jeg
i N'hudu\\”' under the direction of Charles IFrohman. for first place in the National Hockey ssociution
000000000000»000oco@oooooooooooooo- The play is in three acts, and is by Dario Niccodemi, ity Torontos, Ontarios and Canadiens traiting .
i g "_”” Michael Morton. It was "_."'Zi”“”y_ “Ti“mf "M in the order mentioned. Saturday’s games—Toront, at
NOTES ON PUBLIC UTILITIES & rrench for Mme. Rejunc by Mr. Niccodemi and turned ' o 0o 0t ontario: Canadiens at W Wiy
0 into Iinglish by Mr. Morton. The company will in- g =
00000000000000099400000. 9000.00@9900 clude Bruce McRae, Ernest Lawford, Grace ISlliston, It develops that no lease has been agreed upon giy.
In order to comply with the recent decision of the 'and others. . the New Yorks the use of the Polo Grounds this
Court of Errors and Appeals holding that franchises e year. There is a sort of a general understanding that
of public utilities must he given a substantial value The new play in which David Belasco will present oy, bormit of no real difficulty when attention Is giv.
lin adjusting rates the New-Jersey Doard of Public Irances Starr this month. is called arie-Odile.” | o)) (5 (he signing of the papers, but that is all. 1oy,
Utility Commissloners yesterday decided to reopen | and is by Edward Knoblauch. Miss S role is that ever, John McGraw and Capt. Huston, bosom friengs
the case involving the .l:llt-s charged by the South of a novice in a convent, and Is sure to appeal be- .0 ot worrying.
Jersey Cias Co. Taking of additional testimony will €ause of its girlish charm, simplicity and poetic na-
begin February 23, It will be limited cxelusively to Ur€. The company includes Jerome Patrick, Irank pommy jouck has been training at Windsor for yis
MeKeesport Tin Plate Company has filed at Har- | evidence bearing upon the actual value of the special Reicher, Edward Donnelly, Henry Vogel, Marie Wain- .1 pefore the Canadlen Club to-morrow evening
risburg, Pa.. notice for increasing stock from $1,- | or secondary franchises. The decigion of the Court WFisht, Harriet Ots Dellenbaugh and others with Frankie Fleming. Houck claims that he jy
200,000 to $3,000,000 | of Errors and Appeals had intimated that an influen- D Fleming in their last New York bout by reason of pig
) - [ tial. theugh not a controlling factor in fixing values ~ Marie Dressler has completed arrangements With g peressiveness, and comes here prepared (o repey
Gov, Walsh approves movement to launch a big | would he the difference between the value of the phy- | the Messes. *"““'*‘” to present A Mix-Up" in San ype performance.
pational exposition in Boston or vicinity in 1920 sleal condition of the property and the market value Francisco in September. e
of its secnrities, Much rough work featured the contest between the
American Woollen Co. plant at Winooski, Vt. 1s — Mite. Gaby Deslys. the noted I'rench actress. 15 qoren(os and Ontarios in the Queen City. Intense ri.
working on an order for 200,000 blankets for Eng-| Charles H. Ridder has heen appointed receiver, in il in London, having undergone a throat yvuppy exists between the two teams.  Strennous check.
lish anmy | the State of New York, for the International Power vberation. ing resorted to by the Ontarios was responsible for
[ | Co. a New Jersey corporation. with offices in Jersey ==e——= their good showing
Mme. Poineare. wife of the French President. an- | City. Nul, under a bond of $23,000, by Justice Hend- Mary Pickford, queen of ‘Atlnﬂ silent drama, about
pounced tRat on account of the war she will not | FIck in the Supreme Court. The appointment is made Whom rumors have been rife for some time. AT The Interngtional Baseball League will hold et
lold veceptions this winter in proceedings brought by the American & British nhounced as remaining with the Famous ""»‘"‘v-‘ €M ing in New ) next Monday to wrestle with the
S— Manufacturing Co.. a creditor of the International Pany.  She herself says in a statement emanating |, hiem of making two changes in the circeui for
The will of Geors :‘_trm,,,,_ the Coney Island (N.| Power Co. with claims amounti to upwards of ' from the "'- I’. company ”“‘“‘-"‘_’l‘" i1 ‘_'f" »"""\' next season.  From present indications it looks ne it
R !‘M"s' ¢lia entire estate of mope]| SLO0I0D lh:u\lx‘{nlv!in' the numerous and flattering nllm»‘ re= {here was little chance of transferring the Jer
i VB AT 500215 et witlose. e cently l‘\(.»n(‘]('(l to me, but I sincerely h('ln'\(‘- that 1 ajun (o Syracuse. or the Baltimore team
‘ - For the cleven months ended November $0. 1914, €annot conscientously consider any other course than ,,,,q

Theodore Armstrongz, president of the Pennsylvania

Salt Manufacturing Co.. and a veteran of the Civil
War, died at his home in Philadelphia.

Dispatch from Sydn New South Wales, says
pressure will be brought to bear on government to
prohibit export of beef except to Great Britain and
her allies

Thes St. Louis Union Bank with capital and sur-
plus of $5,000,000, has been organized by persons

identified with the St. Louis Union Trust Company.
Benjamin Franklin
of

house

The

o Thomas

Klin stove
the
to

Fran presented by 1
patriot

former

Revolu-
at

Paine, author the

tion, was restored Paine’s New |

Rochelle, N.Y.

a record-breaker in the number of
New York

increase

marriage

e vear 1914 was
There

1,988 over

city

of

licenses issued in

were 60,981 licenses issued, an

1913

Mills

Net estate of Darius Ogden who died January,

1910, amounted to $37 )15: With the exception of
$£400,000 to charity, all goes to his children, Ogden
Mills and Mrs. Elizabeth Mills Reid

A Paris dispateh saysg one American Life insur-
ance company has paid out $400,000 on policies of
soldiers killed in the war PPolicies issued since
July 25, 1914, were modified so as to exclude all war
risks

Germans on New Year's Day moved four of their
creat 2S-centimeter guns from Ostend to Heyst, which
is considered as evidence that Ostend will not be
seriously defended when once the allies commence

their advance along the coast

News prints a despatch from

of Prince

London kEvening

(Chiasso, Switzerland, stating that mission

von  Buelow, speclal Ambassador of Germany to
Italy., has been a complete failure, It is rumored
that he passed promises (o threats A crisis is be-
lieved to be imminent

Despatch to London Daily News from Norway soys

Norweglan press is suggesting that Nobel peace prize

[ earnings of subsidiary

come to a

IFederal Light & Traction Co. reports

properties as $2,186

crease of 836,990 over gross for the eleven
ended November 30, 1913, Nel earnings for
en months were §788,468, o decrease of 3
surplus after charges, $253,420. a decrease

$150.308, a

$90,197, a

of §

decrease surplus after

was dec of

The

week enc

ease

General ||t((!|( Ca

18

Minneapolis

secured
159

motors,

1 December contracts

electric customers with kilowatts

and 213 horse-powel and took

in
built

wiring already houses

EDMONTON'S PUBLIC UTILITIES.
IZdmonton, Alta.,
utility

January T.—Two of the

Live departments wil gshow
for

eleetric

civie

their operations the

the

year

These are light and waterworks
ments.
The

last a

first-named has a
surplus of $28.000.
of the

the

surplus of $40,000,

In the case

a deficit at beginning of the year of

000,
The
1914 to i

street railway department added

s deficit of $504,000, and the

ment $37,000 to its previous deficits of 366,000,

BUFFALO FORGE COMPANY TO

5,

7,301,

of $86,663.

duri
for
lighting

orders

waterworls department there

over

$220,000

telephone

consolidated

an in-

months

the elev-

and

The Houston s & IMuel Co., an vperating subsid-
iary of United G & Hleetrie Corporation, for Nov-
ember, 1914, reports gross earnin of $42,606, an in-
crease of $54 over November, 1913: net earnings were
$17,656, an increase of 3838: surplus after charges was
§12,235, an increase of $883 For the eleven months
ended November 30, 1914, gzross was §429,092, an in-

| crease of $20,110 over the corresponding cleven
| months of (he preceding  year; net earnings were

charges

g the
199
load
for

four ac-

surpluses on

depart-
the

and

was

$100,-

in

depart-

MAKE SHELLS FOR RUSSIA.

Berlin, Ont., January 7.—~Another large

Berlin factory as a result of
of the Buffalo
an order for 5000 cizhteen-inch

Government.

local branch I"'orge Company

cured shells

Russian This  will

1dding of additional facilities and three
Then when

15,000

will be necessary. this is done

ly that an order for more will be

order

the war.

necessitate

has
The
has

for

the
the

shifts of men
it is like-

secured,

According to Venezuelan usage, a tablespoonful (cu- be awarded to King Gustav for initiating conference
charada) is considered to contain about 15 cubic cen- at Malmoe, where new entente was established, inau-
timeters, a teaspoonful (cucharadita) being equivalent gurating, it is hoped. a period of lasting peace in
to about 5 cubic centimeters Scandinavia
It is suggested that American exporters of medi- ———

cines have their Venezuelan agents submit samples Annual dinner to 100 heads of departments of the
of their products to the office of public health in Bethlehem Steel Company was in the private dining
Caracas, with a view to having such products in- room of the company by Charles M. Schwal at cost

cluded in the
by

iist of preparations which may be sold
pharmacists without the

certificate.

presentation of a physi-
cian's

PROSPECTORS SAY NEW BRITISH

COLUMBIA FIELD PROMISES GOLD.
Ont,,
and Stephen Rays,

Toronto, January 7.—Mesers. Charles B. Turner

of this city, who for the past y

have been prospecting in Northern British Columbia
arrived back from the Pacific Province with the object
of interesting capital in a number of placer claims in
the Omineca district, which they staked
recorded.

have and

They had with them various samples of their
son’s work in the form of little bottles filled
particles of yellow metal and good-sized hox
able of being carried in capacious pockets, which
tained attractive looking nuggets.

Mr. Turner said that they had spent all last sum-
mer prospecting on the creeks of Omineca and had
found the country

sea-
with

to be more than worth attention

on the part of the mining industry. He con-
sidered it to be extremely rich in gold and while he
and his partner were only looking for placer he
was informed by old miners, whom he had met,

that there was much opportunity for quartz mining
there,
WAR AFFECTS TOURIST TRAVEL.
Toronto, Ont., 7

January 7.—That the war has had a
marked effect on the number of tourists who visited
Toronto during the past summer, is clearly shown by
the report of the passengers carried up and down the
town elevator at the City Hall during that period. In
1913 a total of 52,149 persons were carried,
1914 this total had dropped to 33,898.

while in

FRENCH VOTES— £ 10,000,000.
London, January 7.—There is a rumor of an issue
of £10,000,000 French one-year notes at 95.

| panies.

1ins

of $10.000. Platinum watch ¢ with a

gifts

pearl be-

tween cach link, were distributed as from Mr.
Schwal

RECENT SUICIDE RECALLS
GRAVE POLITICAL SCANDAL.
The

himself at

ont.,

Toronto,
Meyers,
Sunday, recalls the

January 7T.-
shot

tragic end of El
Penticton, B.C.,
famoug Gamey-Stratton sensation
of about ten years ago, Meyers at that time being pri-
vate secretary to the Hon. James R. Stratton, whd
was Provincial Secretary. His testimony at the trial
of the Gamey charges attracted considerable attention. |

When left Hon. Mr, Stratton, Meye
private secretary to Mr. J. J. Warren, and af-
to the Paecific Coast Province,
he was secretary of the Kettle

He had
arded in Ontario.

who on

he the s be-

came

where
Valley
numerous connections

terwards went
recently
Compan
highly re

until
tailway

who are

EARL KITCHENER,

whose speech in the House of Lords has heen
ceived throughout the Empire. He

|
success.

AMERICAN TRADE RETURN.

January 7.—For the five weeks ended
| January imports at the principal ports lulu]]pd\
$114,119,462, and exports $220,695,093.

For the week ended January 2nd, imports were
050,831 and exports $40,848,564.

Excess of exports over imports for December for the
entire country is estimated at approximately $110,000,+

Washington,

2nd,

$23,- |

000.

Cotton during the week ended

5,593 bales, making

exported January

total for

2nd, amounted to 2 four

1,030,599 ba

weeks

LACKAWANNA ORDERS RAILS.

New York, —Delaware, Lackawanna and
Hudson Railroad has placed orders for 20,000 tons of
y‘slnndard section rails, order being divided among |
:Pennsylvaniu_ Lackawanna and Bethlehem Steel

January 7

com- |

| year.

well re-

is confident of

RELIANCE MOULDING COMPANY

READY TO OPERATE.

Kingston, Ont.,

will

The

operations

January 7.— Reliance
Company commence
at the Outer Station on
Mr: F. R.

him came

at
Monda

morning
Phillips, bas arrived in
ten skilled

manager,

and with workmen.

Moulding

their
next.

the ecity !

plant,
The

FFor the

present it is not expected that there will he more than

forty men employed as there is not very
on hand.

Mr. Phillips stated
order for

that he had just

received
10,000 frames, this being the only order on

much work

an

hend but it is expected that from time to time small

and large orders will be taken up.

Last July the work of erccting the plant was com-
menced and was finished before the birth of the new

The company is backed by local interests.

to remain with the Famous Players I'ilm company”—

and more, redounding to the glory of the distinguish- Quebee were the first to defeal Wanderers. the pre
ed company. She has been with them for two Years. gent season. the score at the Ancient Capital wing
joining soon after the corporation's organization, and ¢ 4, 5. While (he play was fast and exciting Was
has increased under their management the popular- 4y, 14 the standard set in the Toronto-Quebec v Ui
ity she developed in her old Biograph days. Lot fof 14kt [Saturday ) :
Uartley  Manneis, titular author of “Peg o MY Thepe is much good material at McGill Uiy orsity
" Heart,” was run over and severely abraded by a taxi- jn the hoxing line, and the men -will hold their first
| caly in London a short time a His shoulders were class to-morrow afternoon under the directio
| bruised and his face damaged. Charlie McCarthy. The first bouts will he held in
- the Student’s Union on January 15th.
There is talk of another re-alliance of Weber and -
Fields for a revival of one of their extravaganzas. In defeating the Canadiens by a score of 4 to % the
= Ottawas showed a return to their old-time formn, The
AN IMPROVING TENDENCY. Canadiens did not appear to advantage in Ui it
New York, January 7.—An improving tendency de-!period, when Ottawas securcd three of ther total
veloped almost immediately after the opening andat tallies.
the end of the first half hour the stock market was —_—
fairly active with a considerable degree of strength The New York Tribune now has on its stafl Grant-
Business, however, was largely concentrated in a land Rice, sporting writer of the New York bveni
few of the industrials. Mail.  Mr. Rice is one of the highest priced =
Westinghouse was the strong feature advancing 13 writers in the United States. He commenced lis du-

Well-informed interests said the company ties on the Tirbune January 1

is doing large business. -
Bethlehem Steel after a reaction of about a puint Queen’s College, of on, defeated the Harvard
rallied briskly. hockey team in Boston last evening two goals to one
There was pronounced activity in American Can., Rappell scored both times for the Canadians

which sold up to 28%, a new high since the resump- ————
tion of business on the Stock Exchang The Mount Royal Women's Baskethall Leazue |
R been formed, comprising five teams In Section A and
BUILT ONE OF THE LARGEST three in Scetion 1
CONCRETE DAMS IN CANADA.

Victoria, B.( January 7.—At a time when most Putsy Drouillard, the Canadian lightweizht chim-
people were talking retrenchment the British Colum- Pion, defeated Jimmy Anderson, at Lansing, Mich. b
bia Electric Railway spent large sums of money dur- @ fast ten round hout hefore a good crowd. Do
ing 1914 in building new plant and in laying down 'a0d forced the fight at all stages
permanent tracks throughout the city. — —

In October last was completed at Jordan River the MACHINE SHOPS MIGHT DO A
magnificent new third unit from which the city is now LARGE TRADE MAKING SHELLS.
deriving its electrical supply. This was put into North Sydney, C.B., January 7.—An official of il
commission immediately on its completion, and is now | \va Scotia Steel Cumpany discussing the shell in-

working with commendable smoothness and effi-

dustry, said there was an excellent opportunity for
clency. the machine shops in Canada to secure business in

The work on this new plant occupied altogether furnishing the shel which have been placed o
nearly two years, and cost the company close on one e oo i G
million dollars, ‘When the first shells were (urned out |

For the gathering together of the Waters of Jordan o dries™ the gentleman said. “the sh s 1

(8} o >N, > ge ms: sald, ¢ shops i ¢ A0
tive as necessary to | one R A -
River it was necessary to build one of the largest ore in position to furnish only about Tun =h
ronerete dams in the country, which alone cost §5 - o
conerete da e &G v. which alone cost 7 per day, which is an insignificant number in compati-
000. Then to satisfy the unit the construction of son to the order placed
pipe lines was indispensable, together With the en-| wpye facilities for the furmishing of shells < b
larging of six miles of flume for carrying the water ing rapidly increased and almost every large

: plant. .
to the plan shop in Canada is now rushing on the orde
The third unit. which is being exclusively used .pp,. va. Scotia, Company. have pigns
i b é o ar ave Manned
while the first and second are undergoing some need- " '
ne going some need-gions costing in the neizhborhood of $65.000. ju
ed repairs, develops 500 horse power. which is to be expended on furnishing machiner

In addition to this lvu;n»- outlay, the company has which will enable us to turn out twenty finishe
found it necessary from time to time during 1914 to hells per hour Ty ther Pict o 7

S o1 0 s 0o e ’icton ounty  firm
lay down permanent tracks where the city has Iz :

v 1 v has laid s also preparing for this work and the three shops
aving
pay will be turning out about 1,000 per day. el

New rolling stock has also played a0 somewhat 0 oy for tia et

and ready for charging
important part this year in the list of the com- “Other busin T T — It 1 Th

: 2 wsiness has amuch brighter outlos
pany's expenditures Somewhat carly in the year rders issued to resume work Lt Svd

orders isste )y resume work at the Sydney nin
ten new I'reston cars were purchased at a net cos . X

= L : I . €L COSL prant will probably be followed by further dovel
o 7500 ¢ > a e inati agguge ex- ;

f 00 apiece, while a combination bagguge ex ments. We are hoping for the fullest operd

>ss and passenger car fo > b s cos
pre d passenger car for the interurban line cost in the near future.

a further §9,000.
KAMINISTIQUIA POWER CO. ' AUTHORIZE $700,000 BONDS.

The old Board of Dircctors was re-elected for a  Bosten. January 7.—At the annual meeting of il
further term by the shareholders of the Kaministi- Boston and Lowell Railroad Wednesday stochhohler
quia Power Company at the annual meeting. authorized the issuance of $700,000, 20 vears 1t

The personnel of the Board follows: Sir Herbert & (er¢d bonds, proceeds (o be used to pay Boston and
Holt, president: C. R. Hosmer, vice-president; w. A, Maine for permanent additions and improvements
Black, managing director: J. IS. Aldred: F. H. Phip-
pen, K.C., and J. 8. Norris ‘were re-elected for the AMUSEMENTS.

ensuing year.

WESTERN UNION TELEGRAPH.
New York, -At a meeting of the
tive Committee of the Western Union Telegraph Com-

Only Theatre Playing High Class Attraction

PRINCESS MATINEES

WED. & SAT.

Direst From the Playhouse, N.Y.
PRICES—Eves. and Sat. Mat., 25¢ to $1.50.

January 7. Execu-

pany, A. R. Brewer, formerly treasurer, was elected Wed. Mat. 25c to $1.00,
vice-president.
Lewis Dresdner, assistant treasurer, was elected

w.

assistant treasurer.

trecasurer, and J. Connolly, cashier, was HIGH

ONLY. FIRST CLASS THEATRE PLAYXI\G
CLASS STOCK AT PRICES TO SUIT THE M

HIS MAJESTY’ T°‘“‘G”T

elected

GOLD RUSH AT MEDICINE HAT. AND Ahrs wet
Mecdicine Hat, Janua 7.—A mining gold rush Wed.. THUR nd ZSC
E s . $ C. = '
is in progress at this point. Ninety gold claims ISC. ot P 15 :

DEL.S. LAWRENCE
STOCK COMPANY

HIS LAST DOLLAR

GREATEST RACING DRAMA

have been staked three miles northi of the city.

AMOUR AND COMPANY.

Chicago, January 7.~—Amour and Company declared
regular annual dividend of ten per payable |
January 15th to stock of record January 1st. 3
.

50c.

vent,,

Vol XX1X.No. 205
THE MOLSONS BAN

Incorporated 1868 54,00
$4,80(

al Paid Up.
g:.p:ne Fun *

dice:— MONTREAL
H:z-dl)?.nchn in Canada

all Parts “ “” n.l:annt at ali Branc

Agents in it
ISSUE
RS OF CREDIT o
garx R"‘““NTS‘QHNE:?%&«'EY SRDERS 1SSUI
i »
A General king L
5

" RITZ-CARLTON
HOTEL

Special - Winter Apartment
Rates:

Luncheon, $1.25
Dinner, $1.5C

or a la carte.
Dinners, Wedding Receptions
erts and Recitals, Solicited.

Balls, Banquets,
Lectures, Conc
Suppers from 9 till 12 p.m.

Music by Lignante’s Celebrated Orchestra.«

Ll o i

FIENCH AVE GREATLY
DANMAGED GEAMAN TRENCE

German Artillery, Which Has Tried Without Succ
to Reach French Batteries, Ceases Fire.

(Special Cable to The Journal of Commerce.)
statement: —*"
of J:

the

8.—Official- 3 p.m.
during all
Belgium
responded shar

Paris, January
nemy's artillery showed the day
: in and in

artillery

activity

ary 7
sjon o Arras French
effectually
near Lomarbtzdyde

in front of our trenches, a hill occupied by

1 Our infantry realized some p
anc
where was captured

enem)
To the

ground

gained
the

have SO

east of St. George's we

We have greatly damaged enermn

neighborhood of Stetnstraat.  In

trenches in the
wi
parts of

should

Arras at the Forest of Rerthonval we,

attacked.

Sector of
out being evacuated certain
trenches where our men were up «o their

in mud
“To left
las been carried forward.  We

the of La Boiselle our line of trencl

now occupy the hig
Aveluy

Aisnn

Bosselle to
of
Our

Blanc

way from

artillery duel I
has obtained g
of |

afternoon

“In the valley the the

heen shurp. heavy arufiery

Near
inflicted loss

mine throwers
the

Sablon
but

results.

on us in

enemy
stopped the German's fire
of

up a

west of
with a
in

In the Sector Rheims to the Jois

Zouaves we hlew blockhouse mine a

occupied a new trench 200 yards front of «

lines.
and Prun

“The artillery combat between Betheny

has been very hot The Germans have left numera
Our losses were small.
the of the

with a

dead on the field.
“In

Chevauchee

the west heights

mine a f

Argonne to
the blew

first

enemy up
of our

pletely

trenches of the line which were cor

wrecked."”

“On the heights of the Meuse and between t

Moselle to
‘Our offensive has continued in the region of Tha

Meuse and the there is nothing report.

and Altkirch and has obtained important resutls., V
liave re-taken the trenches on the east slope of H
No. 42

where the enemy had succeeded in reinsta

ing himself two day
“We

subsequently gained ground to the east
their trenches. Far to the south we have captu
Burnhuapt le Haupt., We have at the same time a
vanced in the direction of the Aspah bridge and
the Kahlberg.
“The enemy's artillery, which had tried witho
slceess to reach our batteries, has ceased to fi
on them, hombarding only the hospital of Than

which has been evacuated.
TURKS FEAR ATTACKS FROM
WITHOUT AND ALSO TREACHER

London, January

8.—Officially London has no a
Vices on the subject of the removal of the Turkis
@pital to Adrianople, but a despatch from Cor

stantinople says that several trains
Stamboul, a suburh of the capital,
emergenc, 3

are standing |

ready for use in a
i that suitable quarters in Adrianople hay

2d for the housing of the
chives, and that the money
packed in boxes
transport., It ig
only fears an aty

Within the city,

government
in the treasury has bhee
barrels for immediaf
Turkish Government nc
ack from without but treachery fron

at

and ready

said the

-_—
GERMAN CRUISER INTERNED.
Paris, ar
|m,-:”v. January 8.—An indirect and unofficial re
says that the German aux vV cruiser Otay

has been inter s s, C ry Is s,
nt ed
ned at Las Palmas, Cana y Islands.
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SPECIAL DISCOUNT O
AND ALL LE.

You have alwa
the Big Gift Storey:( ‘:a:fseci:n{gz:dZ:::E :;i
T'_Y:"w:‘::"bth"n in the latest and best style
AU l”"" will take advantage of this
gular line of Bags, Party Cases and
Come in and et us show you our stock.

: “The Big

MAPPIN

CANADA

St. Calberin_e St.

g |

i
£
L
S
=
=
=
-
=




