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McIntyre son & co.
Limited.

. IMPORTERS OF ..

DRY GOODS
Ureas Goode, Silks, Linens. Small 
Wares, Trefouese Kid Gloves, 

Rouillon Kid Gloves.

13 Viotorla Sq.
MONTREAL.

ID ETAIL Merchants who wish to keep 
x abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal 
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a 
year.

Address

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.. .. MERGED IN THE .

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH :

Cor. St. James A McGill Ste., Montreal. 

T. L. MORRISEY, Manager.

The Home Life
Association of Canada

OffTce Home Life Bldg..Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C-A., Secretary.

SWEET
6*m*l

CIUbetteS
STANDARD

orme
WORLD

Distinctive Oaalltle»

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
LOftln«88

WOOL.
Erasme Dossin,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Nolls
' FOB

Clothing, Felting, Flannele 
end Hotting.

Good Agente Wanted.

BLACK
FILE WORKS.

Established 1868 Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H' Bennett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owner» for Canada of Henderson1» 
Prooesa for Manufacturing Steel

factory: office:
32 Humberside Ave., 606 Lemedee Bldg., 
West Toronto. Terente, Cow.

5999



750 THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banka. The Chartered Banka. The Chartered Banka.

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,887,670.00
BEST.......................................... 16,000,000.00
UNDIVIDED PROFITS .. . 1 ,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal* 
G.O.M.O., G.C.V.O., Honorary President.

R. B. Angus, Esq., President.
Sir Edward Clouston, Bart., Vice-President.

R. B. Greenshields, Es David Morrice,
Sir William Macdonald, C. it. Hoamer,
James Ross, Esq. Alfred Baumgarten,
Hon. Robert Mackay H. V. Meredith, Esq. 
Sir Thoa. Shaughneesy,

K.C.V.O.
Sir Edward Clouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov. 
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont.
Oollingwood, 0.
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls,
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do Barton Vic- 

toila
Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
pindsay, Ont. 
London, Ont. 
Mount Forest, O. 
Newmarket, O. 
Oak wood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont. 
Péterboro, Ont. 
Plcton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
larnia, Ont. 
lault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary's, Ont. 
Sudbury, Ont. 
Toronto, Ont.

•• Bathurst St.
•• Carlton St.
" Dundas St.
" Queen Bt.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Que. 
Fraeerville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ Westmount, 

Quebec, Que.
“ St. Roch’a.
“ Upper T’wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe. 
Three Rivers, Q. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Fredericton,N.B. 
Grand F'là,N.B. 
Hartland, N.B. 
Maryrville. N.B. 
Moncton, JLB, 
Perth, N.B; f \ 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater, N.S 
Canso, N.S.
Glace Bay, N.S. 
Halifax, N.S.
•• North End. 

Lunenburg, N.S. 
Mahone Bay, 
Port Hood, N.B. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfville, N.S. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, AL 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Roaenfeld, Man. 
Saskatoon, Seek. 
Spring Coulee,A. 
bUttielu, Alta. 
Weybura, Sask. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Are. 
Armstrong, B.C. 
Athaimer, B.C. 
Chilliwack, B.C. 
Gloverdale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
Hoamer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin­

ster, B.O. 
Nicola, B.O. 
Penticton, B.C. 
Prince Rupert, 
Rowland, B.C. 
Summer land, B.C 
Vancouver, É.O.

Main et- 
Vernon, B.C. 
Victoria, B.C. 
West Summer- 

land. B.C.

IN NEWFOUNDLAND.—St. John’s, Birchy Cove, 
Grand Fàlls.

IN GREAT BRITAIN.—London, 47 Threadoeedle 
St., E.C., F. Williams Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y. 
Hebden. W. a. Bog. J. T. Moltneux. Agents, 64 
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London County A Westminster Bk. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—11m Merchants’ National Bank. Buf­
falo — The Marine National Bank. San 
Francisco—H»e First National Bank; The Angle 
and London Paris National Bank.

The Bank of British 
North America

gatab_ 1880. Inoor. by Bayai Charter la tMk
Capital Paid-up.............. $4,866,666.66
Rest................................. 2.652,333 33

HEAD OFFICE, 4 Graceehurch SL, i—ion, KO. 
A. O. Wallis, Secretary. W. 8. Ooldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
H. Stikeman, Gen. Man. H. B. Markensie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg- 
J. Anderson, Insp. O. R. Rowley, Imp. Br. 

Returns.—E. Stonham, J. H. Gillard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmaly, Manager Montreal Branch.

Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask. 
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 
Edmonton, Alta. 
Eetevan, Sask.
Fenelon Falls, Ont. 
Fort George, B.C. 
Forward, Sask. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.8. 
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamil ton—W est gh. Ave. 
Medley, B.Ü.
Kaslo, B.C.
Kelliher, Sask. 
Keinsdale, B.C. 
Klagvten, Ont. 
Lempman, Sask.
Levis, F.Q.
London, Ont.
London, Market 8q. 
Longueuil, P.Q. 
Macleod, Alta. 
Midland. Ont 
Montreal, P.Q.

“ St. Catherine 8t. 
North Battleford, Saak. 
North Vancouver,B.

“ “ Lonsdale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton, Saak.
Prince ivuperi, B.C. 
Punnicn.v, sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Quesnel, B.C.
Raymore, Saak.
Reihn, Sask.
Keaton, Man.
Rossi and, B.C. 
Rosthem, Sask.
St. John, N.B.
St. John—Union 8t 
St.John—Hay market Sq. 
St. Martins, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Saak.
Semans, Sask.
Toronto, Ont. 
Toronto—
Bloor A Lansdowne 
King & Dufferin Sts. 
Royce Ave.
Trail, B.C.
Vancouver, B.C. 
Varennee, P.Q.
Verdun, jT.Q.
Victoria, B.C.
Waknw, Sask.
Waldron, Saak.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wynward, Saak. 
Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co. Iwue Circular Motes 
for Travellers available In all ports of 
world. Agents in Canada for Colonial

La Banque Nationale
Founded in 1860.

Capital.................$2,000,000.00
Reserve Fund — 1,300,000.00

Our System of Travellers’ Cheques

bas given complete sat- - 
«faction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Our Offloe in Paris
Rue Boudreau, 7 Sq. de I’Oaera

is found very convenient for the Cana­
dian touriste in Rurepe.

Transfers of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

i ... ■ ' > ■» V»

The Molsons Bank
Incorporated by Act et Petitement, 1ML 

HEAD OFFICE: MONTREAL.

Capital raid-up........... $4,000,000
Reserve Fund.............. 4,600,000

BOARD OF DIRECTORS.
Wm. Molaon Mscphereon .. ..Preddsnt
S. H. Belli*........................Vice-President
W. 11. Ramsey, H. Markland Molaea, 

Geo. B. Dremmeed. Chsa a Oordea. 
li. McNluuii.

JAMES ELLIOT, Oenersl Mua*er.
A. D. Durnlord, Chief Inspector and Sup*, et 

Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. OampbeU, H. A. lifk 

Ami «tant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cent.
Calgary,
Camrose,

• Diamond City, 
Edmonton, 
Lethbridge,
BRIT. COLUMBIA.
Revelstoke,
Vancouver,

“ Main St.

MANITOBA.
Winnipeg,

44 Portage Ave.

ONTARIO.
Aivinston,
Amheratburg,
Aylmer,
Brockville,
Cheaterville,
Clinton,
Daahwood,
Drumbo,
Dutton,
Exeter,
Foreet,
Franklord,
Hamilton,
“ Market Br. 

Hcusall.
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morriaburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,

Simcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,
“ East End Branch,

Tees water 
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsourg,
Woodstock,
Zurich,
QUEBEC.
Arthabaska,
Bedford,
Chicoutimi,
Drummondville, 
Frasenrille A Riv. de 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
“ Market and Har­

bour Branch.
•• St. Henri Branch.
“ St. Catherine St. Br.
“ bu Lawrence tilvd. Hr 
44 Maisonneuve Braneh 
Cote dee Neiges,

“ uute oi., Paul Br. 
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Ceealre,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Biais- 

ville, Que., 
Victoriaville,

lidgetown, Waterloo,
AGENTS IN GREAT BRITAIN A COLONIES. 

London, Liverpool—Parr’s Bank, Ltd. Ire­
land—Munster and Leinster Bank, Ltd. 
tralia and New Zealand—The Union BBank of
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collectiona made in all parte of the Domin­
ion and returns promptly remitted at loweet 

Corates of exchange. 
Credit and Travellers’

Jommercial Letters oi 
Circular Letters issued,

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
w. D. Matthews, Vice-President.

OAPITAL................................ $4,700,000
[RESERVE...............................  $5,700,000
TOTAL ASSETS...................... $69,000,000

A Branch of this Bank has been estab­
lished in London, England, at

73 CONH ILL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for collec­
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Canadian 
matters.

A special department has been pro­
vided for the use of visitors and bear­
ers of our Letters of Credit.

C. A.. BOGERT,
General Manager.



THE CANADIAN JOÜBNAL OF COMMERCE. 751

The Chartered Banka.

i The Canadian Bank 
of Commerce

Paid-up Capital. - $10,000,000 
Best, ------ 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS;

Sir Edmund Walk*. C.V.O., LL.D., D.C.L., 
President

I. ▲. Lash, Esq., XXL, LL.D., Vice-President
Hon. <3eo. A. Cox, Hon. W. C. Edwards 
John Hoetin, Esq., X.O., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.G.,
Robert Kilrour, Esq. LL.D.
J. W. Flavelle, Esq.JLL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lymau M. Jou g G. P. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent ef Brancaes
Branche» In every Province of Canada 
and In the United States and England 
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lembard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. ticbell. Agents 
MEXICO CITY BRANCH: Avenida San Fran- 

cicco No. 0. J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let­
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
stive for collection bills on any place where 
there is • bank sr banker.

The Chartered Banks.

Union BankofCanada
Paid-up Capital.........$4,762,000
Rest&Undivided Profits 8,591,000 
Total Assets (over)... .57,000,000

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE ST., E.C.

A Branch of this Bank haa been estab­
lished in London, England, at No. 51, 
Xhreadneedle Street, E.C., where Letters 
of Credit and Drafts payable at all im­
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

The Chartered Banka.

The Bank of Ottawa
ESTABLISHED 1874.

Letters of Credit 
Foreign Drafts Issued.

The Bank has conet-pon- 
rients in every crmmer- 
cial city and travellers’ 
rescrt throughout the 
world.

List on application.

Traders Bank of Can.
CAPITAL and SURPLUS . $ 6 650,000
TOTAL ASSETS OYER . . .$52,000,000 
TOTAL DEPOSITS OYER . .$39.000.000

THE

Bank-Toronto
INCORPORATED 1866.

HEAD OFFICE: TORONTO, CANADA.

Capital.........................$4,500,000
Rest.............................. 5 250 000

DIRECTORS:
DUNCAN OOULSON................... Preside*
W. G. GOODERHAM .. Vice-President

JOSEPH HENDERSON.. 2nd Vire-President a 
Wm. H. Benttv, John Macdonald,
Robert Reford, A. E. Gooderhnm.
Hon. C. S. Hyman, Nicholaa Bawlf,
William Stone, Col. Frank S, Meighen.

THOMAS F. HO N... .General Manager
T. A. BIRD...........................Inspector

BRANCHES.
ONTARIO. Oil Springs, N. Westminster,
Toron'o !0 offices Omemee, Aldergrove
Allendale, Parry Sound, Merritt
Barrie. Penetangulah’ns.
ptrllti. Peterbors, • MANITOBA.
Bradford, PetroHs, Winnipeg.
Brantford, Porcujpl .e Benito,
Broekvillc. Kl”0pe’ Cartwright,

«PrîSî.rlW Ml0t
Cardinal, St. Cathartiiea, Portage lfl Prairie
Oebourg, Sarnia, Elabora,
Galbome, Shelburne. 8wln ]yTer
Oeldweter. Stayner, Tra, s-im
OelUngwood, Sudbury^ SASKAT’WAN
OopparCUe, Mn.

Churchbriage,Dorcb «ter, Wateriw, cnlnuwy"’
Elmrale, Welland, Elatow
Belt, Wyoming, Glenayè».Oananooue, QUEBEC. r.^vZt,
Heatings. . Montre<l..,jnfflceK glp])n„ ’
Havelock, Maisonneuve, Langenburg,
Eeene, Oaape, Montmartre.
Hingaton, St. Lambert, Pe'ly
Londou(l offices) ALBERTA. Pro ceville
Lvndhnr-t Calgary, Sorinesidc
Mlllbrook, Corn- tinn stenen
Milton Lethbridge, Pummerberry
Newmarket, M1*ror Vibank,
Oakville, •» COLOMBIA. Woleeley,
Ottawa Va-ie’ver.2ofllCi8 Yorktoa,

BANKERS:
London, Kng.—The London City end Midland 

Bank, Ltd.
Hew York.—National Bank el 
Chicago.—First National Bank.

A Visitors’ Room is provided for the 
convenience of clients of the Bank when 
in London, to which their mail may be 
addressed.

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

The Standard Bank 
of Canada

Established 1873 85 Branches

Capital Authorized by Aot of
Parliament............................$5,000.000.00

Capital Paid-up.................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits........................... 2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyl-i, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan. 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
(tEO. P. SCHOLFTELD, Gen. Man.

J. 8. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES

BOARD #F DIRECTORS:

C. D. Warren, Esq......................... President.
Hen. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcex, Esq-, 
Hamilton; E. F. B. Johnston, Eeq , K O., 
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY...............General Manager
N. T. HILLARY...............Asat. Gen. Manager
J. A. M. ALLEY..................................Secretary
P. SHERRIS .. .. ,, .. Inspecter
J. L. WILLIS............... Auditor te the Board

ONTARIO:

,Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgcs^vil e
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William,

Grand Vallèy, 
Guelph, 
Haileybury, 
Hamilton, 
Hamilton East, 
Hamilton, Mkt 
Harriston, 
Ingersoll,

Kincardine,

Leamington, lion's Heal,

Mount Elgin,

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s, 
Sarnia,
Sault Ste. Mai
Schomberg,
Spence rville
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falla
Sudbury,
Taviatock,
Thamesford,
Tilsonburg,
Toronto Br’cht
Avenue Road,
Danforth Ave.
Gerrard A Jom
Gerrard A Mail
KingASpadina

Broadview, 
Tonga and 

Oolbome. 
Tonga A Bloor 
Yonge and 

Richmond. 
Tottenham.

Tweed,
Vara,
Wardaville,
Warsaw,
Waterdown,
Wtbbwoud,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiaeker,
Calgary,
Camroee,

Didebury,
Durmbeller,

Erakine, 
Gadaby, 
Gleichen, 
Halkirk, 
Holden,
MOirm

uuson
Red Willow,

Suh-Ageney,
Stettler,

•ASKATC’WAN
Forget,
Regina,
Roeetown,
Saskatoon,
Zealandia,

MANITOBA;
Wtad**.
B. COLUMBIA: 
Yort Oym, 
Btewsrt,

QUEBEC:

AGENCES:—London, The London City and 
Midland Bonk. New York, The Notional Put 
Benk. Chicago, The First Nnttbnal Bank. ■* 

file. The Morlne National Bonk.
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The Chartered Banks.

The Royal Bank of Canada
INCORPORATED IN 1669.

Capital Paid up.................... $6,200,000
Reserve & Undivided Profits 7,200,000 
Total Assets......................$105,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. S. HOLT, Esq.. Pres. E. L. PEASE, Hsq., V-P. 
Wiley Smith. Esq. U R Crowe. Esq.
Hon. D Mackeeu, Esq D. K. Elliott, Esq. 
James Red mono, Esq. W, H Thorne Esq 
K. W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond. Esq. Wm. Robertson, Esq.

e. L. PEASE, OEM. MANAGER

175 Branches in CANADA & NEW­
FOUNDLAND.

18 Branches in CUBA & PORTO 
RICO.

British West Indies
BAHAMAS—Nassau; B ,RB iDOS-Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Porto! 
Spain and San Fenians o.

The Chartered Banks.

Bank of Hamilton
HEAD OFFICE .. .. HAMILTON

I*a id-up Capital........................ $2 500,000
Reserve <fc Undivided Profits. 2,827,140
Total Assets................................. $3,000,000

DIRECTORS:
HON. WM. GIBSON.................................. President
J. TURNBULL .. Viee-Preeldeat ani Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. 9. Hendrte, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. k Supt. of Br.

ONTARIO—
Ancaster,
Atwood,
Beamaville,
Berlin,
Blyth,
Brantford,
De. Eut En 
Chesley,

BRANCHES:
Princeton,
Ripley,
Selkirk,
Siincoe,
Southampton,
Teeswater,
Toronto— 
Col’geAOssingtoi 
Queen A Spadina Caron,

S ASK ATC’ W AN.

Aberdeen,
Abemethy,
Battleford,
Belle Plaine,
Brownlee,
Carierait,

London, Eng.
Princes St., E. C.

W. M. Botsford. Mgr. 
Jas. Mackle, Joint Mgr.

New York,
68 William St.

S. H. Voorhees, Agent

A General Banking Business tran­
sacted. Drafts and Letters of Cre­
dit issued available in all parts of 
the World.

Delhi, Yonge & Gould Dundurn,
Dundalk, West Tereute, Francis,
Dundas, W Ingham, Grand Coulee,
Dunnville, Wrexeter, Mel fort.
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardlne, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnesota, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falla 8. Starhuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Port Rowan, Prince* St. Br couver Br.

SAYINGS DEPARTMENT AT ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No- 116.

NOTICE is hereby given that a Divi­
dend at the rate of Nine Per Cent (9 
p.c.) per annum upon the Paid-up Capi­
tal Stock of this Bank for the current 
quarter will be payable at the Head 
Office and Branches on and after the 
Second day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, both 
days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, 1st Dec., 1911.

THE
PROVINCIAL RANK

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Brat ches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED................$2,000,000.00
CAPITAL PAID-UP............................. 1,000.000.00
RESERVE FUND & Undivided Profits 438,67*1.48

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Foncler Franco Canadien. 
Vice-President: Mr. W. F. Caraley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole­

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
flR. TANCREDE BIENVENU, GEN MAN.iJ 

f BOARDFOF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir Lomer Gouin. Prime Minister, Prov. of Quebec. 
Dr. E. PersUlier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.

The Dominio 1 Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

The Chartered Banks.

The Quebec Bank
HEAD OFFICE .. ........................... . .. QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED . . .$5 000,000 
CAPITAL PAID-UP .... .$2500,000 
REST.................................................$1,250,000

DIRECTORS:
JOHN T. ROSS........................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Tbos. McDougall; G. G. Stuart, K.C.;

J. E. Aldr-«i. R. MacD Paterson.
B. B. STEVENSON......................General Manager

BRANCHES:
Province of QUEBEC Victoriaville
Black Lake Ville Marie, Co. Pontiac,
Inverness Q,1C‘
La Tuque Province of ONTARIO :
Montmagny Hamilton
Montreal, Place d’Armes Ottawa,

do St. Catherine E. Pembrooke
do .Atwater Ave Sturgeon Falls

Quebec, St. Peter St. Thorold
Quebec, Upper Town, Toronto

f K..l)iiqui-St.) Province of MANITOBA:
Quebec, Lower 1 own Winnipeg
Quebec, St. John St. _ . K . .
Quebec, St. Bock, Province ef ALBERTA :
Quebec, St. Sauveur Calgary,
Qu bee, St. Valier St. Prov. SASKATCHEWAN
St. George Beauce Bu yea
St. Romuald, Govan
Shawinigan Falls Herscliel
Sherbrooke Saskatoon
Stan fold Strassbuig
Thetford Mimes BRITISH COLUMBIA
Three Rivers Vancouver

AGENTS:
London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States. |
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass.
Girard National Bank. Philadelphia, Pa.
Fiig National Rank. Minneapolis, Minn.

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 6 000,000
Capital Paid-up........  5,996,900
Reserve Fund........... 5,996,900
Total Assets.............  72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 
Wm.Ramsay of Bow land William Whyte, Winnipeg 
James Kerr Osborne Hon. Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mu lock (St. Catharines)
Ellas Rogers W. J. Gage

H ad Office, Toronto.
-BRANCHES

ONTARIO Pm 1 grave North Battleford
Porcupine Prince Albert

Amherçtburg Port Arthur Regina
Bel wood Port Colborue Rosthern
Bolton Port Robinson Saskatoon
Brantford Ridgeway Wilkir
Caledon East Sault 8te. Marie Wynyard
Cochrane South Poicup.ne ALBERT A i
Cobalt South Woodslee Athabasca
Cottam tit. Catharines (2) Landing
Davifrville St. Davids Banff
Elk Lake St. Thomas (2) Calgary (2\
Essex Thessalon Edmouton(2)
Fergus Toronto(lO) Lethbridge
Fonthill Welland Kedcliff 8
Fort William Woodstock fted jjeer
GaltStrathcona 
Hamilton QUEBEC Wetaskiwin
Harrow Montreal d COLUMBIA
Humberstone Quebec (2)
Ingereoll H ’ Arrowhead
Jordan & Vine MANU OB A GhHse .

land > „ , Cran brook
Kenora Ferni*
Listowel Portage La Golden
London .... . Kamloops
Marsh ville Winnipeg (2) Michel
Nashville CACV-W am Moyie
New Liskeard SASK WA_N New Michel
Niagara Falls (2) Balgonie Nelson
Niagara-on-the- Broadview Revel stoke

Lake Fort Qu’Appelle Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer
Agents: London, Eng., Lloyds Bank Limited, NL Y. 

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deport*
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THE THE CHARTERED BANKS

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.
Seven Offices in Torbnto.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the principal cities of the world.

COLLECTIONS PROMPTLY' MADE

STEI
C 1

Mont

RUNG BANK OF CANADA

s St.

AGENCIES THROUGHOUT CANADA

real Office, 157 St. Jamei
AND REMITTED.

JAIvfES MASON, General Manager.

BALED TENDERS for the following 
supplies addressed to the undçr-

Geo. O. MersoriSuCo.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Mein 7014.

the METROPOLITAN BANK
Capital Paid Up ...
Reserve....................
Undivided Profits..

H6HD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking businees transacted.

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprise».

ISSUED EVERY FRIDAY MORNING.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders' Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

SUBSCRIPTION :

Canadian Subscribers.............$3 a year
British Subscribers................. 12s. 6d.
American “ ..............$3.52 a year
Single Copies............................ 25c each
Extra " (5 to 50) .... 20c “

" (50 to 100). .. I5c -
“ (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL. 

M. S. FOLEY.

Editor, Publisher & Proprietor.

gjy We do not undertake to return 
unused manuscripts.

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada..

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc rural metal worker, 
have constant use for it.

Send for description.

A. B. JARDINE 5 CO..
. HESPELER, ONT.



Caverhill, Learmont & Go. LEGAL DIRECTORY.

Montreal and Winnipeg.

“ COMMUNITY " SILVER 
DISTRIBUTORS

WINGHAM............Dickinson A Holme»
WALKERTON.........................A. Collin*
WALKERTON................... Otto F. Klein

QUEBEC.

Best for Presentation Purposes W

LEGAL DIRECTORY. LEGAL DIRECTORY.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis 
(Counsellor and Attorney-at Law. )

Davis, Symmee A Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. 
H. Uerln-Lajoie, K.C.

Paul Lacoste. LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
T Place d'Armes, Montreal, Can.

Cable Address, “Lalol.” Bell Tel. Main4800, 4801

R. B. HUTCHESON, 
Notary Public

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 249».

ONTARIO.

ARNPR10R..............Thompson A Hunt
BLENHEIM........................ R. L. Gosnell
BOWMANVILLE.. R. Russell Loscoiube 
BRANTFORD .. .. Wilkes A Henderson
BROCKVILLE.............. II. A. Stewart
CANNINGTON........................ A. J. Reid

OARLETON PLACE.. . Colin McIntosh
DESERONTO............. Henry R. Bedford
DURHAM...........................J. P. Telford
GANANOQUE.....................J. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL......................... Thoe. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON..................W. T. Easton
LINDSAY..................McLaughlin A Peel
LISTOWEL....................... H. B. Morphy
LONDON........ W. H. Bartram
L’ORIGINAL......................... J. Maxwell
MITCHELL..............Dent A Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Creasor
PETERBOROUGH .. Roger A Bennct
PORT HOPE .. .. Chisholm A Chisholm
PORT HOPE.....................H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................ A. Wier
SMITH’S FALLS.

La veil, Farrell A Lavell 
ST. CATHARINES, E A. Lancaster, M.P.
ST. THOMAS.............. J. S. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON .... MacLellan A MneLeOan
TEESWATER..............John J. Stephens
THORNBURY..................... T. H. Dyre
TTLSONBURG .. .. Dowler A Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thietlethwatte 
WATFORD .. .. Fitzgerald A Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR .. Paterson, Murphy A Sale

NOVA SCOTIA.

AMHERST.............Townshend A Rogers
BRIDGEWATER . .Jas. A. McLean, K.O.
KENTVILLE.............. Roecoe A Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoa

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

VIRDEN...........................w. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER...............H. D. Rugglee

NORTH-WEST TERRITORY.

CALGARY................Lougheed A Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
■afe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

Ca^ita^^^nrplusAsset^SLS^OOO^
Total Assets......................... 2.700.000.00

President: J. A. KAMMKRER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, Q.C.M.Q 

David Rats. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Ste.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT, (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit or machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVAflAGH,
Manager.

J. H- FAIRBANK.
Proprietor.

Supply you

Canada

eg

52 I

s
L

al
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

SUN FIRE
Founded A.D. 1710.

Head Office, Thrradneedle St, London, En* 
The olden Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & Jl HNSON, 26 St Sacrament St
Agent» Wanted In all Unrepresented Districts. Q

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MOITTBEAl, One.
COTÉ BROS. & RURRITT

Elevator Builders, 
MillXA/rigchts and 
Machinists

52 Conde Street, Montreal.

FOR SALE

n s?
^ Lb

A Well Finished CHERRY COUNTER about 20 feet long by 
8 feet wide with swing door. Was made for the Eqaitabts 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution ; 

all in good order.
Address:

“JOURNAL OF COMMERCE,"
Montres!. \

BADGERS

Walter R. Wonham&Sons,
MONTREAL.

Agents for Osmstdet.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce*'
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada-1—equal to all >others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

—The Northern Crown Bank has in­
creased its dividend from 5 to 6 per 
cent.

—The Bank of Montreal has been ap- 
po’nted financial agents in London of 
the City of Quebec.

—Bank exchanges last week at all 
leading cities in the United States aggre­
gate $2.833,119,980. an increase as com­
pared with the same week last year of 
19.1 per cent and with the corresponding 
week of 1909 of 12.4 per cent.

—Tlie Government of New Zealand ad­
vertises in the Canada Gazette an offer 
of $60,000 bonus for improvements in 
connection with “The extraction and 
dressing of fibre from New Zealand 
hemp and the utilization of by-products 
obtained during the process of extract­
ing the fibre.”
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—Bond issues in Canada during the present year amount­
ed to $19 425,000. The absorption has been satisfactory, 
showing the increasing willingness of Canadians to finance 
their own concerns.

-Mr. Carnegie has added to his benefactions of the human 
nee by handing over a trifle of $25,000,000 in Steel Trust gold 
bonds t< a corporation whose objects will include formation 
of a “hero fund" in the United States.

-—Peach stones, it has been discovered in California, burn 
as well as the best coal, and give out more heat in proportion 
to wc:ght. The stones taken out of the fruit that is tinned 
or dried are collected and sold for this purpose.

— The ltuss'an flax crop has suffered in many places from 
dry weather, as regards both quality and quantity. This 
year's flax is short and will prove lighter in weight. Sam- 
ph s of the new flax are arriving :n limited quantities.

—Copper sales are on the basis of 13'/8 cents, though pub­
lished quotations do not invariably agree. It has transp'red 
that futures have been largely dealt in. and that all possible 
production is practically sold for perhaps a couple of months.

The gold yield of New South Wales for October was 25,- 
010 ounces, valued at $467,675, as compared with 17,423 oun­
ces, valued at $298 205 for the corresponding period of last 
year. The yield during the ten months of the present year 
was 180,937 ounces, valued at $3 241.845.

The failure of the crop of apples this year in Germany 
has given rise to a large import business with Canada. Nova 
Scotia and other eastern prov nces have had an extraordinary 
good harvest th s year, and the quality is excellent. Nova 
Scotia and Ontario play the largest part in the export move­
ment.

Boston and Maine returns for the three months ending 
September 30 show gross earnings $12,298,266, an increase of 
$167,688; net earnings from operation $3,147,152, a decrease 
of $382,042; total net $3,220 892, a decrease of $327,831 ; and 
surplus for dividends, after deducting the proportion of an­
nual fixed charges $2,697 634. a decrease of $342,003.

- -O'ty Treasurer Ilobb reports that the city has more than 
half a million dollars of bad debts on its books. The amount 
is made up of $531,029 of business and water taxes and $131,- 
590 of taxes for street improvements and sewers. The liabili­
ties were incurred between 1897 and 1904 and are still un­
collected and uncoiled a hie. lie advisees that they be writ­
ten off.

—Accord ng to official reports, the number of Russian in­
dus'rial establishments increased 988 during 1910 over the 
preceding year, the number of workmen employed increasing 
119.172. The total number of industrial establishments 
(within the inspection classification) is 15,721, and the work­
men 1,951,955. The preparation of food products occupies 28 
per cent of them.

It appears that the Royal Bank, wlveh has been rapidly 
extending its business in recent years throughout the West 
Indies, is about to open two branches in Santo Domingo, the 
eastern and larger half of the Island of Hayti. The Royal 
Bank has already fifteen branches in Cuba alone. It also 
has three branches Ti Porto Rico, two in Trinidad, and one 
each at Nassau. Barbados and Jamaica.

—The Irish trade statistics now being issued will show that 
Irish exports were last year, for the first time, in excess of 
imports. The assistance given to agriculture and other in­
dustries in Ireland has led during late years to a great in­
crease in exports to England, the total exports now amount­
ing to ns much as €14 per head of the population. Internal 
trade, however is shown to he less satisfactory.

—The report of the Department of Trade and Commerce 
for the first five months of the fiscal year shows the total 
imports from the British Empire during the period $54,457.352; 
exports to the rest of the empire $61,627,091. Imports from 
the United States during the same period were $141,174,915, 
an increase of $29,000 000 over last year. The exports to the 
United States were $44 333,034, an increase of $600 000.

—The profits of Canadian Car and Foundry for the year 
were $1,507 137. After payment of dividends on preferred 
stock there is a balance of $622,137. The gross sales for the 
year were $12,500.000, being a considerable ncrease over the 
gross sales of the previous year, but owing to competition 
by United States firms there was a reduction of profit on 
sales. The directors say they will not declare d vidends on 
the common until each year’s results are known.

—The chief inspector of machinery of New Zealand in his 
annua] report just published, says that the gas and oil en­
gines and gas producer engines are commonly displacing the 
steam engine for power purposes. Th:s :s especially the case 
in remote and rural districts, where motors are employed for 
sheep shearing, milking pumping water, electric lighting, chaff 
cutting, threshing sawing, etc. The future of the gas engine 
in that colony, he considers to he exceptionally bright.

It is reported the Porcupine camp has produced some­
what less than $100 000 since its discovery two years ago, 
mils costing approximately $850.000 are being built, 
or have been planned to be built. These are: 
—Dome, $300,000; Hollinger. $250 000; Vipond. $170,000; 
Porcupine Gold Mines. $250,000; McIntyre, $70,000; and Rea, 
$30 000. The Vipond mill will be built at once. The Rea and 
McIntyre are but yet projected, but in all probability will be 
built early in the new' year.

Advices from Washington assert that the customs duties 
are not turning in as much money tbs fiscal year as they 
did in the first four months of 1910. There is a deficit thus 
far of more than $21,000,000. On the corresponding date in 
the last fiscal year the deficit was only $15000,000. Taking 
nto account all receipts and expenditures and including the 

sum received for the sale of Panama bonds, the remaining de­
ficit is $4 647.869. The deficit for the last fiscal year, when 
there was no bond issue, was more than $22.000,000.

The Standard Oil Co. of New Jersey has declared its 
quarterly dividend at $7. which comparai with $10 usually 
paid for th s quarter; but the Standard Oil Co. of New York 
declared a dividend of $20 a share, which figures opt $3.05 a 
share on the old Standard Oil stock, so that the combined 
d vidends are practically the same as the former rate. The 
new allotment of stock has been announced, w hereby 34 com­
panies are formed out of the body of Standard OT. which is 
now practically dissolved as the law understands things.

--Details of a novel plan to fight the high cost of living 
were revealed at Boston last week in the announcement that 
100 000 railroad men have formed a co operative organization 
to establish a chain of stores in which will be sold articles 
that will be procured direct from the producer. The stores 
will deal chiefly in the necessaries of life. The association 
has a capital of $50,000. In Boston two stores will be open­
ed. At every important point along the lines of the New 
York. New Haven and Hartford Railroad other stores will be 
opened.

—It is announced that the U.S. Steel Corporation will start 
its own new $6.000,000 cement plant at Gary, employing 1,400 
men. The annouccment is significant as indicating that the 
Steel Company is determined to hold a dominant place in the 
cement industry. When the corporation was organized it 
produced but 500.000 barrels yearly, while in 1910 its output 
was close on 10,000,000 barrels. Conditions in the United 
States cement industry are more chaotic than ever, owing to 
over-production. Productive capacity is’ already 25 per cent 
greater than last year’s consumption.
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—The Dominion Securities Corporation have recently pur­
chased over $2,000 000 City of Victoria 4 per cent securities 
of the following description:—$1,501,969 50-year registered' 
stock, $230,682 25-year debentures, $267 236 ten year local im­
provement debentures. The City of Victoria has an assessed 
valuation (on land only) of $45,000,000. Its gross debenture 
debt, including the bonds and stock referred to above, is $7,- 
385,000, of wh'ch a large portion is invested in revenue pro­
ducing utilities. The net debenture debt is $3,200,000. 
Against this there is at the credit of the sink'ng fund $935 - 
oon.

—The Canada Landed and National Investment Co. an­
nounces a new issue of stock, totalling $402,000. The first 
call will be for 50 per cent of the amount subscribed. The 
stock is to be put out at par. The company is only able to 
borrow to the extent of four times its paid up capital, and 
the limit of its borrowing powers had been all but reached. 
The authorized capital of the Canada Landed Co. is $4,000,- 
000 and of this $2,008,000 has been subscribed and $1,004,000 
paid up. The company’s reserve fund amounts to $740,000. 
The new stock is to be issued to shareholders of record Jan. 
15, in the proportion of one in five.

—A well-known river captain, whose experience has been 
gained on the Yukon River, is now in consultation with steam­
boat bu.lders in Pittsburg, considering the advisability of fit­
ting fourteen river boats now under construction for the 
burning of liquid fuel. These boats are to be employed on 
the Amazon R'ver, where coal or wood fuel is not easily pro­
cured, though the river is navigable for a thousand miles for 
vessels of 25 feet draught. There is a large traffic in the 
country, anu this field will prove to be of the utmost value if 
they can be adapted to oil fuel. Capta'n Brown’s opinion is 
being awaited with some anxiety.

—President Taft’s Administration promises to break the 
lloosevelt record for number of trust prosecutions. More 
actions against alleged illegal combinations have been institut- 
ed during the past five months than during (he entire term of 
any other President, except Colonel Roosevelt, anu while the 
Taft term has a year and three months yet to run its record 
already nearly equals that for the seven years Roosevelt was 
in office. In all 17 bills in equity have been filed and 20 indict­
ments secured under President Taft's Administration. Un­
der Colonel Roosevelt 18 bills in equity were tiled and 25 in­
dictments secured. Seven bills in equity and four indictments 
make the total for the past five months.

—A Blue Book issued from the British Board of Trade deal­
ing with the census of reduction for 1907 shows that the gross 
output, selling value, or value of work done in the United 
Kingdom during that year was £1.757.000.000, the cost of 
materials used £ 1,019,000,000, the work given out or amouht 
to other firms, £26 000 000. The net output was thus £712,- 
000.000, while the total number of persons employer (exclud 
ing out workers) was 6,936.000. There were in addition 100.- 
000 out workers so that the total numner of persons employ­
ed on the work covered by the census was about 7 000.000. 
The net output, after paying for the cost of materials, was 
£712 000,000, of w'hich England alone w-as responsible for 
£603 000.000.

—The Un fed State» trade with foreign countries has grown 
considerably this year compare^ with that of a year ago. 
according to statistics of the Department of Commerce and 
Labour, issued recently. In exports trade for the ten 
months ending with October increased .$235,000,000 over the 
per od last year, while the imports decreased $32,000,000 in 
the same time. A balance of trade in favour of the United 
States amounting to $401.500 000 existed on November 1. 
Canada’s exports to the U.S. for October decreased $1200,- 
000 from October of last year, and $6,300,000 for the ten 
months ending writh October. American exports to Canada 
increased $6,800 000 for October and $48 600,000 for the tea 
months. All the principal countries except British India, 
Japan, The Netherlands and Russia showed decreases in the

amount of their products imported into the United States. 
A total of $1,264,400,000 worth of imports entered the coun­
try for the ten months, while the exports to foreign countr es 
amounted to $1,665,900000. The greatest increase in ex­
ports was to Canada. Germany was next with an increase 
of $32,000,000 for the ten months; United Kingdom with an 
increase of $25,000,000; Netherlands with an increase of $19,- 
000 000, and France with an increase of $14,000.000. Mexico 
alone of the principal countries showed a decrease.

—Advices from Calgary state it was decided at a meeting 
held November 23, by prominent local business men in the 

offices of T. J. S. Skinner, to proceed with the organization 
of a new bank. The name will be changed from the Bank of 
Alberta to the Bank of Calgary, thus making it a local insti­
tution. The reason for this wras that the capital would be 
almost entirely from Calgary, and that the head Office would 
be n Calgary, consequently the word “Calgary” was substitut­
ed for “Alberta.” The meeting was an adjourned one from 
the previous week. There was a large attendance, including 
the following: Mayor Mitchell. T. J. Skinner, F. Steinbreek- 
er, Commissioner Clarke, Dr. Lindsay. S. F. Beveridge. C. T. 
McAllister, J. E. Rice, W. J. Hurst, R. J. Hutchings, J. M. 
Brayley and C. A. Ennis, secretary. After a general discus­
sion it was the unan mous op nion of those present that the 
*-ank should be organized. A special committee composed of 
Dr. Lindsay, Col. Walker, T. J. S. Skinner, Wm. George- 
son and Mayor Mitchell was appointed to arrange for the 
prel m nary work in the organization. The bank will lie or­
ganized under a Dominion charter, and the capital of the 
bank will be $5 C00 TOO shares at $100.

Bay of Quinte Notes.—Our Deseronto correspondent 
writes: A special Canadian Northern Railway train carrying 
100 additional men to work on the line from Deseronto to 
Shannonville arrived in Deseronto last week. The railway 
has eonitnenced ballasting the piece of road from Deseronto 
to Shannonville. Several tra’n loads of ballast go up daily, 
and if the weather continues favourable, with the large gang 
of men engaged, it will not take long to complete the work.— 
It is apples everewhere down at Deseronto Station. Large 
quantities have been brought from Rednersville and other 
Bay polls, put off in Deseronto and shipped east to Ottawa, 
Montreal and the old country. In the face of all this Deser- 
ontonians have to pay $1.50 a bag for culls. It may be men­
tioned as an indication of the amount of apples sli pped out 
of Prince Edward County this year, that the steamer “Brock- 
ville” alone carried 8 000 barrels out of .South Bay in eight 
trps.—Kingston has amalgamated its civic light, heat and 
water departments, under one superintendent.—The boats of 
the Ontario and Quebec Navigation Company’s fleet made 
their last trips to Montreal last week, and are laid up for 
the winter at Picton.—A meeting of the d’rectors of the Do­
minion Match Company, Limited, of Deseronto was held in 
that town last week, when matters of importance were dis­
cussed. Follow'ng this a meeting of the shareholders was 
held last Saturday when Mr. W. S. Morden. K.C., of To­
ronto, an energetic business man, was elected president and 
Mr. C. J. Anderson, manager and secretary-treasurer. The 
president expressed great satisfaction with the showing made 
by the factory, and with greatly increased facilities for turn­
ing out matches, the outlook for the future is now in better 
shape than ever, which is saying a good deal.—The Bay at 
Deseronto is about frozen oveer. This is exceptionally early 
in the season for ice to niake its appearance here-—Deseronto 
is to have a canning factory next year, and Cherry Valley, 
Rossmore and Northport are likely to follow suit.—The On­
tario Government has granted leases for dams four and eight 
on the Trent, Canal to the Ontario Hydro-Electric Power Com­
mission which means power at cost for the whole of the 
Trent district. It is said that these dams can generate 6,- 
000 horse power.
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EIRE DANCER IN DEPARTMENT STORES.

One result of the modern development of the de­
partmental store has has been the crowding together 
of immense throngs of people at holiday, or bargain 
seasons. To the thoughtful observer the scene in 
these institutions at such times suggests terrible conse­
quence in ease of tire. The Insurance Engineering 
magazine lias been drawing attention to this subject, 
and giving a good deal of useful advice regarding it. 
It is just at this season of the year that paire and fire 
danger should receive serious i onsideration by the pro­
prietors and managers of department stores and by fire 
departments. On any day during the Christmas shop­
ping season a larger number of women and children 
may be found assembled in one of our department 
stores than would be present at a performance in the 
largest theatre. In one or two cases each floor is one 
immense room, and where there is a rotunda with gal­
lery floors around the sides the entire building is one 
vast room, and, in the language of underwriters, is 
“subject to one fire.” The worst holocaust known to 
history could lie repeated in some of our department 
stores. While there is a tendency, on the part of ar­

chitects, to continue to design department store build­
ings with large light-wells, reaching from the grade 
floor to the roof, it is due the proprietors of these es­
tablishments to say that they have always been among 
tile first to respond to the recommendations of the un­
derwriters, with, the result that the large department 
stores have "few fires of a serious nature.

But so long as such inflammable materials as cottons, 
furniture, groceries, books and drugs, are carried in 
stock, no amount of care in providing fireproof fittings 
of metal, stone or concrete, can promise complete irr. 
munity from these dangers. Such safeguards are in­
dicated as day and n:ght watchmen, simple extinguish­
ing material everywhere available, sprinkler systems 
where practicable, fire doors between departments, 
care about keeping exits always clear of crowds, pre­
vention of massing of people anywhere, extra care 
about safeguarding extensions of light ng systems, sup­
ervision of special electric displays bv experienced 
qualified men, watchfulness over the packing rooms, 
care about the mechanical apparatus, etc., etc. Some 
training of floor managers in handling crowds without 
exciting them, with some system of keeping out the 
curious and other incomers from the street is necessary 
also. The revolving doors often employed would 
prove deadly traps in case of any wild onrush. While 
the fact that the great majority of Christmas shoppers 
are more or less nervous women, with many children 
among them, would add greatly to the horror of a 
panic in one of these emporiums with their mazes of
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little pathways between counters and temporary stalls, 
or tables. The magazine mentioned has no new sug­
gestions to offer which call for especial notice. Per­
haps we should make one exception and notice the 
hint that “the presence of uniformed members of the 
public fire department would give shopping throngs a 
feeling of safety, and their instructions for handling 
fires would be invaluable.”

On the contrary, we are inclined to believe that the 
feeling excited by the presence of uniformen firemen 
would be alarm, and not safety. It must be remem­
bered that the danger to life of fire in such stores 
would be in the mad rush it would cause, than in the 
actual fire and smoke. Panic is unreasoning, and 
starts with little justification. An hysterical woman 
coming suddenly upon a helmetted fireman, might 
start such a panic as would have dreadful results. 
Probably it is better to take counsel with fire chiefs at 
this time of year, and be guided by their suggestions. 
Something by way of extra precaution should be done 
to guard against fire and panic danger during the ap­
proaching crowded shopping season.

FAVOURED NATIONS TREATIES.

It is time that the Dominion of Canada put herself 
in the right of it, regarding the request made by Sir 
Wilfrid Laurier at the Imperial Conference of 1911, 
as follows:—“That His Majesty’s Government be re 
quested to open negotiations with the several Foreign 
Governments having treaties which apply to the Over­
seas Dominions with a view to securing liberty for any 
of those Dominions which may so desire to withdraw 
from the operation of the treaty without impairing the 
treaty in respect to the rest of the Empire.”

While this action was taken, as everyone knows, to 
clear the way for the operation of the reciprocal trade 
proposals of President Taft, without entailing upon 
Canada the onus of throwing open her commerce to all 
“the favoured treaty nations,” as well, it represents an 
almost traditional idea in Dominion politics. As far 
back as 1891, the Parliament of Canada adopted a 
memorial to Her Majesty the Queen setting out the 
objections to the system of most-favoured-nation trea­
ties, and proposing the adoption of the principle of re­
ciprocal concessions as between the various parts of 
the British Empire and between the Empire and for­
eign nations. Some will remember that the reply of 
the British Government (April, 1892) was to the effect 
that to comply with this suggestion “it would be neces­
sary to revise very extensively the existing commercial

treaties of the British Empire, and a great break-up of 
existing commercial relations of which Canada now en­
joys the benefits is involved.”

How this might work out is shown by the coarse of 
action relating to Canada-Germany trade affairs. At 
the instance of Canada the Government of Lord Salis­
bury in 1897 gave notice for termination of the treaty 
with the Zollverein (1865), and in the absence of a 
British negotiating tariff it has been found impossible 
to negotiate any fresh English treaty with Germany. 
Since the denunciation all the commercial arrange­
ments between the United Kingdom and Germany 
have been regulated by a resolution of the Bundesrath 
which can be rescinded at their discretion; failing the 
negotiation of treaties to replace those now to be de­
nounced, British commerce would be similarly depend­
ent upon the magnanimity of foreign Governments, or 
British goods would automatically become the subject 
'of the penal tariffs of foreign countries.

The embarrassing position in which British states­
men are placed by the crippling imposed upon them by 
'colonial requests to be relieved from the obligations 
'of these treaties was shown at the last Imperial con­
ference. Sir Edward Grey, Secretary of State for For­
eign Affairs, announced there that in reply to repre­
sentations made in 1910 at the instance of the Gov­
ernment" of Australia, the Government of Italy had 
refused to release the Dominions from their treaty ob­
ligations under the Anglo-Italian treaty of 1883, while 
the Government of Austria-Hungary had refrained 
from assenting to the proposal to release the Domin­
ions from the Anglo-Austro-Hungarian treaties of 
1858 and 1876 until they knew what were the inten­
tions of the Australian Government in respect of the 
preferential treatment of British vessels.

British treaties with most of the trading nations of 
the world are virtually bmding upon Canada as well as 
the U.K. But there are special exceptions in some 
of these instances, and apparently differences of 
opinion regarding some others. According to the 
statement of both British and Canadian Ministers, 
Canada is bound under these treaties to give to the fol­
lowing named countries the benefit of any reduction of 
duties to any country:—Argentine Republic, Austria- 
Hungary, Bolivia, Columbia, Denmark, Japan, Norway, 
Russia, Spain, Sweden, Switzerland, and Venezuela. 
France is also entitled to most-favoured-nation treat­
ment on all the articles included in the Franeo-Can- 
adian Convention.

Sir Edward Grey remarked at the 1911 conference, 
“amongst those twelve countries that are included in 
the list I have Denmark and Sweden. One of the 
treaties with Sweden, I believe, was made by Oliver 
Cromwell, and the treaties with Denmark were made 
in the time of Charles II. I only give that as an illus­
tration of how inevitable it is that the question should 
arise.”

Inevitable indeed, that there should be difficulty in 
applying to the present conditions of our world-wide 
Empire, the conditions of a treaty negotiated for the 
‘little” England of his day by the Lord Protector! 
Still, you cannot go about making new sets of trade 
treaties with every nation at once. There were rea­
sons for the formation of some of them, which, per-
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liaps practically i'orbid their abrogation. Nor can you 
at a moment’s notice make arrangements to suit the 
sudden needs ol' contracting nations. Time is neces­
sary in matters of such concern. Opportunities arise 
“at diplomatic moments,” when treaty changes can be 
easily made. It is for these reasons that we suggest 
to the present Government that a policy should be for­
mulated upon this subject as speedily as possible, and 
submitted, of course not publicly, to the Britisli Cab­
inet in order that it may be implemented as occasion 
serves. Otherwise we are likely to find ourselves fol­
lowing hap-liazard plans of purely seltish development, 
which may land us in serious difficulties, even with the 
mother country herself.

COTTON VALORIZATION SCIIFME.

At last the particulars have been permitted to tran­
spire; of the plan to he proposed for preventing the 
price of cotton falling below 15 cents. The following 
statement represents the official decision of the brok­
ers and others who have been at work on the subject. 
These gentlemen have represented to prominent bank­
ers of N .Y. and leading représentât.ves of the South, 
such as Governor O’Neal of Alabama, Clarence Ousley, 
representing Governor Colquitt of Texas, and E. J. 
Watson, President of the Permanent Southern Cotton 
Congress and Commissioner of Agriculture of South 
Carolina, a proposition which means the placing in the 
cotton licit States of about $50,000,000 immediately 
for the handling of the cotton crop of 1911. In other 
words, the-proposition is to give the farmer $25 a hale 
Advance on his cotton without interest, charging him 
only $1 a bale to cover expenses of grading and hand­
ling, letting him turn over the cotton to the holders 
who will advance him if25 a bale and give him the op­
portunity' to designate the day of sale prior to Jan. 1, 
1913, and participate in any advance in price to the ex­
tent of three-fourths of the rise in the market. It 
is calculated that by the present ordinary holding pro­
cess the farmer takes all the chances of the rise in the 
market. By this plan he takes no more chance than 
lie diil before and has every opportunity of maximum 
participation in a rise in the market, meantime paying 
the debts lie lias to pay and saving the losses sustained 
by country damages and by loss of weight and ware­
housing charges.

Provision is made against any apparent violation of 
the Sherman law in that each State committee named 
by the Governor ol' Commissioner of Agriculture of 
each State has the power to name the day of sale if 
cotton reaches 12 or 33 cents, which, according to tes­
timony gathered, gives only a close legitimate profit on 
the cost of production.

Of course, everything depends on the acceptance of 
the plan by the individual farmer in connection with 
his pledge to reduce acreage in the coming year. The 
undertaking is fathered by a number of bankers, of 
which Colonel Robert M. Thompson is the head, he 
being a widely known hull and of the firm of S. H. P. 
Pell and Co., brokers and cotton men. and all neces­
sary machinery for caring for the cotton has been pro­
vided . The committeemen claim they have been as­
sured by a number of the strongest banks in New York

of the thorough backing of these already strong in­
terests .

The crux of the whole matter lies in the necessity of 
the pledge from planters that they will refrain from 
selling or giving options on their cotton, and that they 
will reduce the acreage to be planted. This last is a 
disagreeable feature, and has an evil sound in view of 
the intention of the Sherman law to maintain compe­
tition, and to punish whatever opposes itself to it.

We venture the prophesy that the scheme will prove 
abortive. As S. T. Hubbard, a well-known “bear” 
in the cotton market puts it :—“Cotton farmers are not 
going to borrow $25 a bale from a banking syndicate 
when their own banks are willing to advance them $40 
a bale without a string to the profits. The South is 
abundantly able to finance its cotton itself. Money 
is a drug on the market, owing to the industrial depres­
sion . Southern banks can get all they want at very 
low interest rates right here in New York. Cotton is 
a commercial proposition. The only thing that will 
advance the price is a small crop. Valorizaton would 
not. Brazil’s valorization plan is often quoted as 
proof of what could he done with cotton. Now, in 
the first place, conditions are not parallel. Brazil 
was growing coffee at a heavy loss. The price obtain­
able would not cover cost of production when the Gov­
ernment decided to finance the surplus and reduce 
acreage. But cotton is not grown at a loss, even in 
this big crop year. It shows a profit to the planter 
at current prices. Tn the second place, valorization 
did not advance coffee prices. It was three short 
crops in success’on that put coffee prices where they 
are to-day.”

Mr. Hubbard predicts that the surplus cotton will 
betaken care of this year naturally. “Three factors 
will enter into this process,” he says, “the spinner, the 
spot merchant and the farmer. The spinner is buy­
ing for forward requirements as an insurance against 
a possible shortage next year. Europe has bought al­
ready from 250,000 to 300,000 hales for that purpose. 
The spot merchant is buying for investment. He re­
gards 9 cents as low, all things considered, and is will­
ing to take a chance that next year’s crop will he small­
er1 than this year’s, and that his cotton will show him 

a profit next season. The farmer will hold part of his 
crop with the same expectation of getting a better 
price for it.”

Nor will the planter who is worth his salt hold back 
his land from cultivation on the chance of getting 
more for what cotton the remainder of his farm may 
-row . Tic will remember that the big crop of 13,540,- 
ono hales in 1900, grew on an acreage two millions of 
acres smaller than produced the poor crop of 2.000,000 
bales loss in 1 907 .

It would be almost a calamity for the southern 
States to attempt any such speculative scheme as has 
hem outlined, nor does the “Journal of Commerce” 
believe they will agree to do so. Squirm as they may, 
the founders of this scheme cannot wriggle out of the 
position, of breaking the spirit of the Sherman Act in 
undertaking action along such repressive lines, and 
that ought to count for something in the face of the 
prosecutions already initiated. Attempts have been 
made many times to combme agriculturists against low 
prices for their products, with uniform lack of success.
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HYDEO ELECTRICITY.

The waterways of Canada are among the most valu­
able of our national assets. Since the discovery of 
the transmission of electric power has shown the value 
of water-falls, we have come to understand the plan up­
on which the future development of the country is in­
tended to proceed. More important by far than coal 
mines are these water powers, which time will not de­
spoil, and with which no country has been more boun­
tifully, or more conveniently provided. It is that 
feature, the continuity of water systems which renders 
it important they should be properly controlled from 
the first. Succeeding generations will pass opinions 
uncomplimentary to us, upon any management which 
hound them over hand and foot to favoured companies.

We notice, for instance, an announcement that three 
rapids in the St. Lawrence Biver—the Cedars, Cas­
cades and Coteau—are to be developed for power pur­
poses by a new English syndicate. The promoters are 
said to be about to incorporate a company with an au­
thorized capital of $100,000,000, with a charter from 
the Dominion Government. The scheme is supposed 
to be really an enlarged merger of several companies 
already interested in power enterprises along the St. 
Lawrence above Montreal. At present four compan­
ies have interests on these rapids.

It is said that the English promoters will defeat the 
ambitious plans of the St. Lawrence Power Company, 
which has for several years been seeking for permis­
sion to dam the Canadian side of the St. Lawrence 
Iliver at the foot of the Long Sault Kapids, toward 
which the Laurier government was favourably dispos­
ed. but which the opposition, then under the leader-* 
ship of Mr. Borden, now Prime Minister, resolutely 
opposed. The St. Lawrence company holds a char­
ter from the State of New York for damming the part 
of the St. Lawrence in New York at that point and 
has already a big power plant near Massena, N.Y., 
controlled by the Aluminum Company of America.

headers of the “Journal of Commerce,” will remem­
ber the struggles which have occurred in Parliament, 
as well as at Washington, over this company's at­
tempts to dam the St. Lawrence.

It ought to he noted also that the Provinces are 
awakening to the value of these water powers. On 
January 1, the people of 22 municipalities will vote 
on the question of making contracts for power with 
the Provincial Hydro-Electric Commission. The. lo­
calities embraced in the proposed extension will not 
be altogether dependent on power generated at Niag­
ara Falls. Officials of the commissiQn are now in­
vestigating the power possibilities of the Maitland and 
Sangeen rivers, which are estimated at a maximum of 
15,000 horse power, excepting during the summer. 
Power will be produced there during the spring, 
autumn and winter when the demand will be the heav­
iest and in the dry season it is proposed to augment 
the supply by a loop to the Niagara system, transfor­
mer stations being erected at Guelph and Seaforth, 
from which points the new trunk lines will run. 
Branch lines from the latter will connect with every 
town and village in the district. The work will pos­
sibly be begun early in the coming year. The plans 
of the commission include also the development of

power to the amount of 4,000 horse power on the 
Trent Valley canal in eastern Ontario for supplying 
the towns from Whitby to Cornwall, and also the pro­
curing of a supply from Chat’s Falls on the Ottawa 
river, which is stated to afford’ possibilities for a pos­
sible development of 100,000 horse power.

It is reported with some degree of authority that the 
Quebec government is about to follow the example of 
Ontario by the establishment of a provincial hydro­
electric system on the same lines in the near future. 
The name of Hon. S. N. Parent, late chairman of the 
national transcontinental railway commission and for­
mer Mayor of Quebec, is mentioned as the probable 
head of the Quebec system.

Hon. Mr. Parent is out of a position since me re­
turn of h;s opponents to power at Ottawa has deprived 
him of his Transcontinental Eailway Commissionship. 
No doubt he will not be unthankful for the creation of 
such a post.

The Quebec Government is at the present advertis­
ing the auction sale of extensive water powers within 
this Province. We cannot refrain from uttering a 
protest against thus disposing of rights in perpetuity, 
to what no one can at present appraise, and to what 
the present generation have in all equity only a life 
tenant’s interests in. A rental tenure, terminable af­
ter notice, should he all that operating companies have 
any right to call for. We submit that if a sale is 
necessary at all, instead of a long leave, it should be 
only for a definite term of years. Our authorities are 
laying up trouble for some one when they go beyond 
that, and affect to divest themselves and their succes­
sors of what they have had confided to them in trust.

The new Dominion Government would save itself 
much anxiety and worry in the future if it would now 
lay down a definite policy for this momentous matter. 
Possibly the Conservation Commission might be en­
dowed with permanency, since it is not a partisan body, 
and. be entrusted with a real oversight of water powers. 
Something definite should be done, and certainly the 
sooner the better.

FINANCING THE WAR.

There is some curiosity among men of business as 
to how the expense of the Turco-Italian war will be 
met by the countries engaged in it. Italy has a pro­
digious debt already of over three hundred millions 
sterling and, as is well known, is already greatly over­
taxed. Much attention has been directed to a let­
ter from a Swiss correspondent of the “Morning Post,” 
of London, Eng., who says-that commercial travellers 
who have just returned from Italy have very few fresh 
orders on their books, and report a general disinclina­
tion to make purchases:—“Everywhere a terrible 
shortness of money is becoming prevalent, and even 
the largest and best established firms are making pay­
ments very slowly, and there is the utmost unwilling­
ness on the part of everyone to pay cash for anything. 
Many factories have greatly lessened their output, the 
local markets being naturally dull, while the import­
ant outlet generaly afforded by the Near East is, of 
course, for the present completely blocked. Italy 
generally exports to Turkey coloured cottons to the va-
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lue of £2,000,000 sterling a year, and although there 
is no official boycott of Italian goods in Turkey, a vir­
tual boycott does exist.”

To this we may add that a Turkish regulation has 
imposed a duty of 100 per cent upon Italian goods im­
ported into her enemy’s country. The Italian Finance 
Minister, Signor Giolotti, says there was $60,000,000 
in the Treasury when the war began, of which only 
$10,000,000 had been expended at the beginning of 
November. He adds that there is a further sum of 
$27,500,000, which can be disposed of if necessary, and 
that the $360,000,000 deposited in the Post Office Sav­
ings Banks is also available. The $27,500,000 is no 
doubt the amount of paper currency the banks of issue 
can be compelled to put forth. This, with a discount 
rate, it is virtually that if 101, is not a peculiarly safe 
measure to depend upon. Still, provided the war 
does not cost over about $100,000,000, Italy should 
pull through all right. It is now said officially that 
at present the monthly cost of operations is from $8,- 
000,000 to $9,000.000, though the first estimate was 
$20,000,000. The actual cost is certainly nearer the 
latter mark. A hundred thousand men cannot be 
kept in the field at less than $1,000,000, that is $10 
eacli per week. The warships, and their material ex­
pended must cost at least as much more. As is well 
known, army service and medical corps work, amount 
to outrageous sums in war time. Besides the Govern­
ment has to be carried on at the same time, and com­
merce is terribly hundred, so that ordinary sources of 
revenue are not available for its maintenance.

Still, Italy is not so badly furnished with funds for 
the war. as has been imagined, however drastic some 
of her financial methods may appear. The national 
feeling has been generally most patriotic, and if that 
continues all will be well, no doubt.

Turkey is by no means in so good a position. A 
great part of its vast external debt is under interna­
tional control. The bonds are held almost entirely 
in Europe, and run at 4 per cent, the different series 
being quoted at 82 (lowest figure) for Unified, 92 1-2 
for 1902’s, and 73 for 1908's. These loans are secur­
ed on customs receipts of various ports, on tithes and 
other revenues, and by the Ottoman Bank. Large 
debts are also provided against by Egyptian revenues 
which need not be especially considered now.

It will be noticed that Turkey is thus deprived of 
'much of her power of levying special taxes, owing to 
the claims of the foreign bondholders, protected by 
treaties, and by mortgages on certain regular sources 
of national income. Of course, Turkey has its own 
peculiar means of raising revenues, but it is doubtful 
if its creditors will permit a reversion to practises 
which might give an excuse for foreign intervention. 
Nor is it probable that these creditors will sit dumbly 
by if Turkey is getting the worst of it in an expen­
sive war. Perhaps it will be found that its indebted­
ness is Turkey’s best security against defeat, which 
may threaten its national existence, or solvency.

—1The Union Trust Co. of New York, which has acquired 
t îe Plaza Bank, a Fifth Avenue concern, has a capital of $1.- 
COOOOO and a surplus of $7,940 000. It holds deposits of 
over $54.000,000.

PANICS IN UNITED STATES.

“The United States is practically the only civil zed country 
which has financial panics and currency famines,” said John 
Perrin, chairman of the Fletcher-American National Bank, of 
Indianapolis, in his address on “Trade Fluctuations and Pan­
ics,” before the American Bankers’ convention. He said 
further:—

Our trade with other countries during the past year ap­
proximated 3% billion dollars, a total regarded as extraordin­
ary. But it was less than 1 per cent of the amount of our 
domestic trade, estimated at approximately 400 billion dol­
lars. There are w'de fluctuations in the total of our trade 
from year to year, although the necessities of 90 million peo­
ple assure a huge volume even in dullest years. And there 
are wide fluctuations from season to season.

An increase of trade means a proportionate increase of 
both cred't and cash transactions, requiring more bank loans 
and more money paid out to make cash settlements. In. 
the autumn, to assist in moving the crops, banks are called 
uptra for large additional amounts of currency, the total vary­
ing according to the size and value of the crops, but estimat­
ed usually at from 150 to 200 million dollars. It comes out 
of bank reserves and reduces correspondingly their power to 
lend, making interest rates higher in the fall than in the 
spring. As the crop movement is completed, this money 
gradually finds ts way back to interior banks and finally in 
considerable measure to New York, creating deposit balances 
upon which interest is paid. Such accumulation is at the 
season of least commercial demand, and consequently much 
;s loaned for stock speculation.

XYhen the demand for currency again comes from the agri­
cultural districts, reserves must again be drawn upon. If 
trade is active and stock speculation rife, reserves will al­
ready below, and serous reduction of loans will be necessitat­
ed in order to meet the demand for currency and' also to 
maintain reserves. If crops are large, which ought to be an 
assurance of greater prosperity instead of cause of disaster, 
the demand will be the more important, and the reduction itt 
loans necessitated will be the more serious.

CASEIN MANUFACTURE IN AUSTRALIA.

It is reported says London Chamber of Commerce Journal, 
that a factory will be established at Lismore, in New South 
Wales, for the manufacture of casein. While the central de­
pot. or factory proper, will be at Lismore. receiving depots for 
skimmed nr'lk, or, as they are known in the trade, precipating 
stations, will be established wherever a supply of from 2.001) 
to 3 000 gallons of skimmed milk can be obtained. At these 
stations the casein will be separated from the whey:, and the 
product obta ned forwarded to the head factory for final 
treatment. There will be collecting routes from these sta­
tions similar to the present system of cream collecting, only 
the skimmed milk will be purchased at the farms, and the 
farmers will have no further r'slc. The whey left after the 
casein has been precipitated will be fed to pigs. Farmers 
who now feed pigs as the only means of using up the skimmed 
milk, and who des’re to continue pig breeding, will be able to 
buy back supplies of the whey from the precipitating station 
corresponding to the amount of skimmed milk supplied. The 
price to be paid farmers will, it is estimated, be an increase of 
something like 100 per cent on the value of the skimmed milk 
as pig feed. In other words, where the skimmed milk is now 
worth, say. ’/,d a gallon, it will be worth approx matelv %d 
when sold to the casein factory. These figures are not given 
as the actual rates, but they serve as an approximate esti­
mate.

—The industrial production of the French c'ty of Marseilles 
amounted last year to the sum of $266.340.000. The number 
of vessels that entered the port last year was 8,318.

—There are now 2 875 investment holders of Dominion Steel 
Corporation stock, or 400 more than a year ago.
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LIFE INSURANCE BEGAN THE TROUBLE.

An address by Mr. D. P. Kingsley, President of the New 
Xork Life insurance Co., before the Tians-Misaissippi Com­
mercial Congress rem nds us that the beginning of the attacks 
upon the Trusts and large commercial corporations generally 
in the Un ted States was the Hughes-Armstrong investiga­
tion into life insurance affairs in New York. This is a fact 
not generally noticed as it deserves to be, and we are glad to 
be able to put the matter on record. As Mr. ivingsley puts 
it: —

• The assault on business really began-6 years ago with the 
assault on life insurance. Politicians then learned that sen­
sationalism was politically profitable. They learned that a 
path to preferment and fame lay open before the man who 
fed sensationalism while properly attacking faults. They 
learned that every established principle of economics, every 
sound doctrine in legislation, could be violated, and the vio 
lation counted a distinction, if such action seemed to be a 
part of an assault on size and success and the evils which us­
ually go with great successes. No declaration yet made in any 
of tile assaults on business has been economically so reac­
tionary, so radical, as the flat declarations made, in Febru­
ary. 1906, by the committee of the New York legislature, 
known as the Armstrong Committee. They declared that 
certain institutions were bad because they were great; that 
beneficence, grown large, had become a menace ; that the 
limits of human integrity and capacity had been reached, and 
that the State must now protect the public not alone by con­
trol, by publicity and by strict accountability, but by arbi­
trary limitations, which were by their very nature destruc­
tive.

The life companies of the country—some of them guilty of 
serious errors, properly chargeable with gross derelictions— 
were nevertheless so strong because of the principles which 
underlie them and because of the essential integrity of their 
management, that ttiey rallied from the assault and have 
with general success readjusted themselves to meet the de­
mands of the new laws—some of which are most excellent, 
some a disgrace to a self-governing country.

But that was only the begin»'ng. The politician—whose 
chief ambition is not construction, but putting the other fel­
low in a hole—saw his opportunity. General business was— 
with life insurance—guilty of great success; it 
was guilty, too, of gross errors of some indefen­
sible practices. The opportunity was too fine. The average 
statesman saw prefeiment and glory and fame in a bitter as 
sauit. That general business is a delicate, sensitive stru.- 
lure, unable to stand long under the strain of suspicion and 
uncertainty meant nothing to him. lie knew from what he 
had already seen that the attack would be popular; it might 
help his party; it would almost certainly help him; there 
was. moreover, a rare opportunity n the provisions of a 
-leepirg archaic law—the meaning of wh ch no one then knew, 
the full meaning of which no one knows now.

The attack was made. It has been kept up. And now ve 
are getting the answer. The law failed to prevent w’de- 
spvead injustice while the great business coml inations were 
being orgairzed and built up. Now. after the injustice has 
been done, and the great organizations have developed the 
vffie'enev and economy which are necessary to meet world­
wide competition the law inflicts widespread injustice in seek­
ing to tear these combustions to pieces.”

DIFFERING WEIGHTS.

Canadians who have passed into the fullest maturity of life 
can remember something of the confusion formerly existing 
in this country when local usage was the law of weights and 
measures. it was not unusual in those days to find three 
different sets of measures in use at the stores and markets, 
the old French, the Imperial, and the “American,” or perhaps 
the Federal. We have to be thankful that a definite federal 
authority has decided by law what constitutes busnels, bags, 
quarts, barrels and pounds for us now.

In the Unitea States the old rule of State control still pre­
vails to the great confusion of business. For instance, the 
standard weight of a bushel of sweet potatoes in Mississippi 
is 60 pounds, while in Iowa it is 46 pounds. The standard 
weight Of a bushel of buckwheat is 56 pounds in Kentucky 
and 42 pounds in Texas. The standard weight of a bushel 
of tomatoes in Tennessee is 66 pounds and when taken over 
into Missouri is only 45 pounds. The standard weight of a 
bushel of pears in Tennessee is 56 pounds, hut when they 
reach Missouri only 48 pounds. A bushel of apples in Arkan­
sas is 50 pounds, but when taken across the line into Texas 
only 45 pounds.

Apples are shipped in barrels and boxes varying in size frkxm 
a bushel to three bushels. These commodities are continual­
ly crossing State lines for consumption in other States. The 
President of the U.S. National RetaT Grocers’ Association 
declares that he heard of a farmer who sold a peddler three 
pecks for a bushel and the peddler sold five pecks out of that 
quantity and had some left!

FALL RIVER DIVIDENDS.

The days when the cotton mills of New England found the 
14 per cent dividend limit of the laws too restrictive are long 
past and gone. At present 5 per cent interest is evidently 
out of reach, and with a diminution in cost of goods in sight, 
and mill storehouses full of goods made from raw cotton at 
the old high price, prospects for the coming season are not 
bright.

Reports just issued show that the dividends of the Fall Riv­
er cotton mill corporations for the 4th quarter of the current 
year show an average rate on $27.605.000 capital of 1.07 per 
cent, or at the rate of 4.28 per annum. Thirty-six corpora­
tions are included, all manufacturers of cotton print cloths. 
In the previous quarter the dividend was 1.12 per cent, or at 
til - rate of 4.48 per annum. The returns for the second and 
first quarters were 1.23 and 1.60 per cent respectively, mak­
ing a total of 5.02 per cent for the year. There has been a 
steady reduction of dividend for two years. In 1910 the re­
turns were as follows:.—First quarter, 1.93 per cent; second, 
1.68; th rd. 1.65; fourth. 1.63; representing 6.89 per cent 
for the year. The dividends for the current year are less 
than half of those paid in 1907, when the return was 10.93 
per cent. In 1908 the average dividends amounted to 6.94 
per cent, and in 1909 to 7.77. Of the 36 corporations em­
braced in the returns ten missed paying a dividend at all 
last quarter, and only two paid dividends of 2 per cent. Five 
paid 1 per cent only, and the remainder 1% per cent.

HUNDREDS OF INDICTMENTS!

The pure food regulations of the State of Indiana, are be- 
ng pushed with a vigour worthy of Dr. Wiley, the Federal 

I uder in such agitations. Driven to their wit’s ends by the 
prosecutions to which ordinary business appear to expose 
them, ind eted retailers are adopting the natural plan of 
sliou'dering the blame off themselves,, on to the backs of the 
wholesale dealers. The rules against cold storage foods are 
in favour of these attempts, and it looks as though some of 
the largest produce house» will have to submit to adverse 
decisions of the courts of law.

“After ten days’ investigation by an agent of the Indiana 
Pur- Food Department, it is announced that something like 
400 violations of the pure food law have been committed by 
the Armour Packing Co. of Chicago, and indictments have 
teen procured against them. The information on which the 
indv tments are based was gained from local dealers when 
confronted with the sale of impure foods, or foods not la- 
bfVed according to law. It is said that during the last few 
weeks more than 10.000 dozen of storage eggs have been ship­
ped into the local market by outside firms and corporations 
and have been sold as the fresh article.”
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IN S I'll ANGE NOTES.

•"-The Yorkshire Fire has been admitted to Massachusetts 
and will be represented in Boston by John C. Paige and Go.

—The 0th Annual Convention of the Association of .Life 
Insurance Presidents is to be held in New Y ork on the 13th 
and 14tli instPresident John liegeman of the .Metropolitan 
Life presiding. Mr. L. Goldman, and of all people in the 
world, Rev. J. A Macdonald of Toronto, are to represent 
Canadian insurance on the list of speakers.

—The Union Life of Canada issued for October $“2.820,*21)1 
of new business. This is at the rate of $34.000,uuU a year, 
and makes the *‘.1520,001),000 campaign’’ easy of accomplish­
ment .

—Oscar Tietz, proprietor of what is probably one of the 
largest retail trade in Germany in the course of an interview 
on this side recently remarked: “There is one particularly 
good feature of the law in Germany governing employees, 
wli ch you have not got in the United States. Now, suppose 
one of my employes becomes sick. 1 am compelled to pay 
that employe his full salary for thirteen weeks, if he is ill 
that long. Dm ng that time the government pays his doctor’s 
bills and for his medicine, etc. If the employe dies the gov­
ernment takes care of his widow and children.”

— In order properly to appraise the value of the following 
criticism in the Review, of London, Eng., the weight of the 
writer should be ascertained:—“An American contemporary 
states that fat men find it harder to procure accident insur­
ance than lean men. the companies contending that in the 
event of a fat man breaking 1rs leg. or spraining ins ankle,hé 
is in the doctor’s hands longer than a man of lighter build, 
as the injury takes longer to recover to sufficiently bear the 
weight, ilence the indemnity period is longer. XV e abso­
lutely dspute this contention, believing the heavy man is 
usually much better oil' than the lighter, provided he is en­
dowed with a cheerful temperament, and carries out his doc­
tor’s orders to the very letter. XVe have in mind definite 
cases which prove the po ut indisputably, and therefore we 
speak with a certain amount of authority. ”

The New York Life paid in dividends, annuities, cash va­
lues, etc., $2,147,840 to 3,783 living policyholders in October 
last. The company lost (>70 customers by death in a s'ngle 
month, and paid $2 013,063 to their families.

In replying to a Montreal correspondent Insurance En­
gineering says: “No special type of standpipe and hose 
(‘(ju pment is required for such a building as the new sanator­
ium at Ste. Agathe, but the best location for a standpipe 
would probably be near the principal stairway. Good work 
can be done with 1*4-inch hose lines from 2y3-ineh standp:pes 
when fires are promptly discovered. A standpipe is not 
worth much unless an adequate water supply, under pressure 
is connected to it. XX'ith 50 pounds' pressure at a 1 inch noz­
zle. HI.VOU gallons of water would supply one lmse line about 
45 minutes. A tank would have to be elevated about 120 
feet to give that pressure. Another way to obtain an ade­
quate water supply would be with a pump of not less tlifin 
600 gallons’ capacity per minute, draw'ug front a reservoir. 
If electricity is available, tlvs pump could be driven by a mo­
tor at a minimum cost for maintenance. The reservoir 
should hold at least 501)00 gallons of water and lie reserved 
for fighting fire.”

- -A mandatory notice lias been issued by the Insurance 
Commissioner of Minnesota that tire insurance companies be­
longing to the XX'estern Union must discontinue the practice 
of paying a different rate of commission to agents represent­
ing both union and non-union companies from that paid to 
agents respresenting union companies only. Complaint has 
been made that where joint agencies were in question, the 
Union hiyi forced agents to sever their connection with non­
union companies.

■—'Workmen’s compensation—difficult and complex as the 
subject is—is ev dently desired in Canada. The promoters of 
this legislation would he well advised to take every care, to 
avoid the pitfalls which tried systems have disclosed. Que­
bec has already passed a measure closely based on the Eng­
lish Act. and Ontario has appointed a Commission to investi­
gate the question and draw up a Bill. Whatever is done, it

is to be hoped that the interests of employer and employee 
will he fairly adjusted, and that the measure will be worded 
with, scrupulous care and exactitude; otherwise it will be­
come a boon and blessing to the legal fraternity.”—Review, 
Lond on.

BENEFIT OF VALORIZATION SCHEME.
It is curious how obession in his own. affairs can narrow 

a man’s view, and blind him to other consideration. There 
have been numerous complaints the last few months over the 
effect of the Brazilian valorization scheme upon coffee prices. 
It has even been proposed to bring its United States agents 
into court as sinning against the Sherman Anti-iYlerger law! 
Mr. Hennan Sielcken. of the N.Y. coffee broking firm of 
Crossman and Sielcken, one of the founders of the scheme, 
now comes out with a short statement defending valoriza­
tion on the ground that it has turned out to be a very good 
thing financially for his firm and other large operators. No­
body had ever questioned that, whicli was indeed the ground 
of complaint. Mr. Sielcken says : —

'The valorization coffee plan has been a great success for 
Brazil and for everybody. It is helpful for the whole world 
to-day to have this stock of 5,000,COO bags in government 
hand-s. More than $10,000,000 has been made in the Ameri­
can coffee trade by the recent advance. Of course, most of 
it has been made by those who are in the trade and have 
been carrying stocks of coffee for several years. The Ar- 
buckles and my firm have done very well. I believe Ar- 
buckle has the only substantial stock of coffee now dn exist­
ence outside of the Government of Braz’l, and I do not think 
li'y stock is as high as 500.(1(10 hags.

There might be has;« for talk about a trust dr about a 
combination, if th-ere had been any unanimity of action am­
ena the coffee dealers, but there has been absolutely no lin­
gers landing, agreement or combination, and, in fact, no un- 
* limit y of at tion.

The cause for both coffee nnd sugar advances may be look­
ed for exactly where you look for the cause of the high prices 
«1 food in Europe this year—in the partial failure of the 
( i op . ”

GLOVES AND HOSIERY.
An increased number of orders (writes a Chemnitz corres­

pondent) have been received, but there is still no improve­
ment worthy of the name in the -German textile ndiistry. 
The indents booked are too small to have any influence upon 
the general state of affairs, while the prices are still below 
the cost of production. In view of the heavy drop in the 
price of cotton, buyers contend that textiles must also fall 
in proportion; they forget entirely that, for the past few 
years, manufacturers have been producing at cost price, and 
often even at a loss.

In the stocking trade higher prices are now being asked 
for fine mesh goods. On so called "muslin” st ockings manu­
facturers are well employed, both for overseas and Continent­
al markets. The demand for line-meshed silk hose lias also 
enabled the finer classes of machines to find employment 
again. Several fresh orders have been secured for trame 
silk goods, although manufacturers will not promise del very 
before February next. Numerous orders have come to hand 
too late; several indents from England, France, and the home 
markets, for the Christmas trade, have had to be refused.

Affairs in the glove trade are not much better, and manu­
facturers complain that prices are still very bad : far too much 
*s still being bought merely from stoek. Fortunately things 
promise to lie good next season ; several orders have been 
hooked for long gloves from European markets, and the pro­
spects for these in Canada and the United States are also ex­
cellent next year. So far the quantities ordered are not 
large enough to have any effect on the market, but buyers are 
certain that very large orders will soon be placed for long 
gloves as soon as things are more settled.

Of foreign buyers now in Chemrrtz we may mention Mr. 
Boyd, of New X'ork: and Mr. Mur try and Mr. Prudhom me. of 
Toronto. w
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RAILROAD EARNINGS.

Gross earnings of all United States railroads reporting so 
far for the first two weeks of November aggregate $19,184,- 
056, or almost exactly the same as for the same roads dur.ng 
the corresponding period a year ago, there being an increase 
of only $3,300 This exhibit ie hardly as favourable as in the 
two preceding months, each of which report a gain of 2.0 
per cent over the total earnings for the corresponding two 
weeks last year. While losses aie quite general, and to a 
somewhat greater extent than of kite are shared in ly the 
roads in the South, numerous leading systems in that section 
still report gains, among them Chesapeake ami Ohio, Mobile 
and Ohio, Southern, Central of Georgia and Seaboard Air 
Line. In the West and Southwest most of the roads make 
smaller returns than last year, although Missouri Pacific. In­
ternational Great Northern and Texas and Pacific, among the 
more important I’nes, still report some gain. In other parts 
of the country, while the earnings of most roads included in 
the statement show decrease as a rule it is not very large. 
In the following table are given the earnings of all United 
States roads reporting to date for the first two weeks of No­
vember and the gain as compared with tile earnings of the 
same roade for the corresponding period a year ago; also for 
practically the same roads in the two preceding months, to­
gether with the percentages of gains over last year:—

Per
1911. Cent.

November, 2 weeks........................ 19 184.056 Gain $3,306 0.0
October. 2 weeks ..................... 20.462,836 Gain 409.186 2.0
September, 2 weeks................... 17.235 760 Gain 336,021 2.0'

Canadian Pacific Railway return of traffic earnings from 
Nov. 14 to 21. 1911, $2.220.000; 1910. $2 106,000; increase,
.$120,000.—Grand Trunk Railway traffic earnings from Nov. 
16 to 21. 1911. $951384; 1910. $910.786; increase, $40.598.

Canadian Pacific Railway Co.’s statement of earnings and 
expenses:—

•July 1
Oct., 1911. Oct. $r, 1911.

Cross earnings..........................  $11207,991.99 $41,349,799.52
Working expenses.................... 6,526 887.24 24.963,648.63

Net profits.................. . .. $4631,104.75 $16.377.150.89

In October, 1910, the ret profits were $4,505,160.52. and 
from July 1 to October 31. 1910, there was a net profit of 
$15 593 052.08. The gain in net profits over the same period 
last year is therefore, for October $175,944.23, and from July 
1 to Oetober 31. $784,098.81.

MUNICIPAL TRAD 1 .JOBBING.

A good deal of attention has been dexterously angled for 
and obtained by the Mayor of Indianopolis, who is engaged in 
a crusade against wholesale firms, and is, as cli’ef magistrate 
acting as agent between producers and consumers. The 
movement appears to be popular, and so long as it is suc­
cessful in giving the people cheaper food, will continue to 
please them. It s unlikely, however, that the valiant cru­
sader will he able to prove byji long continued trial that the 
trade of the world is wrongly conducted :t present.- Many 
such quite praiseworthy attempts have been made to elimin­
ate the organizing middleman, but without conspicuous suc­
cess so far.

A correspondent of the “Grocery World” in Indianopolis 
gives the following account of the present condition of affairs, 
vvr ting, it will be noted, as a friendly participant in the 
Mayor’s plan:—

“Several weeks ago I sent some correspondence from here 
in which I told of the plan of Mayor Shank, to sell produce 
to consumers over the middlemen’s beads. The only thing 
sold at that time was. potatoes, which were sold at a price

per bushel much below what any middleman could afford to 
sell for.

The plan was such a success as to potatoes that the Mayor 
has also gone into the tea business. Several weeks ago he 
wrote to London for tea prices, and has just received them. 
The price named on the grade wanted was 27 cents per pound- 
a sample came with it, also a letter saying: "Please taste 
this tea against any at your place retailing at, say, 66 cents 
a pound, and you will at once say the one offered at 27 cents 
is better.’

During the past week -Mayor Shank lias given it out that 
he expects to have turxeys to sell to consumers direct over 
the hoi days. As to the price, he says he hopes to be able 
to sell at 17 cents per pound, which would be very* nearly 19 
aonts per pound below the probable retail price here over 
the holiday season. Two more carloads of Michigan pota­
toes are expected as this letter goes forward, and they will be 
sold at cost like the others.

Mayor tshank has recently received a letter from J. B. 
YVhte, Mayor of Williamsburg Ky., asking where he can 
tiuy potatoes to sell in the same way.”

THK DATE PRESIDENT OF THE PRUDENTIAL INSUR­
ANCE' COMPANÏ.

So great was the energy, and so successful the life of Sen­
ator Dryden, the founder and President of the Prudential In­
surance Co., that the news of a serious surgical operation 
being necessary in h s condition of health, did not arouse very 
grave alarm. Some men of weight and importance appear 
to be necessary to their worlds, and the man who established 
the working principle of industrial insurance was one of these. 
That pneumonia, following an operation had called him away 
last Saturday- wxs, therefore, a great shock, not only to his 
company, but also to the multitudes who call the Prudential 
“ours,” as well as to all who knew anything of Ms life’s 
work, or his personality.

Senator llrydcn leaves behind him so complete an organiza­
tion that even his death will not disarrange its running 
ability’. The structure has, indeed, been sorely tried by pre­
vious bereavements during the past months. This is not the 
place to dilate upon the achievements of the company wh’oh 
is now his monument. We can hut sympathize with the in­
surance fraternity on the departure of so well furnished an 
ornament of their philanthropic profession.

STOCK EXCHANGE VALUES.

The usual monthly compilation by the London Bankers’ 
Magazine of the aggregate value of 387 securities dealt in on 
the London ; to k Exchange shows the first turn in the' down­
ward sw ng since April. On October 21 the value was £3,- 
573 1 47.000. a gain of £14,350 000, or 1.3 p.c. for the month. 
The seventeen American railroads in the calculation contri­
buted £3.370,069 of the increase, equal to 0.9 per cent. Bri­
tish and India funds were £9 431,000, or 1.3 p.c. hgher; 
home rails gained £5.117 000, or 1.7 p.c., and South African 
Mines were up £771,000. or 1.1 p.c. The chief exception to 
the strength was foreign government funds, reflecting the 
stra ned European political situation. The 31 issnes in this 
classification showed an aggregate declne of £4 871,000, equal 
to 0.6 p.c. Comparisons folio*:—

Aggregate value of 387 representative securi­
ties on Oetober 21. 1911............................ £3,573.147,000

Aggregate value of 387 representative securi­
ties on September 21, 1911........................... 3,558,797 605

Increase........................................................... £14,350.000

—Of all the world production of 3.747 tons of quicksilver 
last year, the United States produced but 773 tone.
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The week’s list of insolvencies would be insignificant but 
for those from th.s Province, which include another Amuse­
ment Park, and a boarding-house proposition of some mag 
nitude. Cons del ing the pressure upon business loans, the 
showing is most creditable to Canadian trade.

Last week’s failures were 32 in the whoie Dominion, against 
the same number at the corresponding time last year, but of 
these ten were for auiouiits'exeeedmgs $5,000. In the United 
States the number of insolvencies was 274, of whicn 106 were 
for over $5,001). hi 1810 the numbers were 228 and 96 re­
spectively.

In Ontario, the following have assigned:—L. M. Dougher­
ty, lumber, Stouffville; J. J. (Sanders, harness, Galt; W. 
horaire and lire., general store, Rockland; J. A. Hillman, 
grocer ,etc., Rodney; Paul Duma's, general store, ^ochrane.

The Bank of Nova Scotia has applied for a winding-up order 
in connect "on with the business of the VVoodstoc-K Textile 
Co., Woodstock, Ont. The sheriff is now in charge of the 
factory as a result of a judgment given a firm of contractors 
who have a claim of $1500 for work done on the factory, ft 
is likely the property will be put on the market, and it may 
he bought hi by the shareholders, as the business is a prom s- 
ing one, but lacked capital. The factory has been in opéra­
tion several months, the city giv.ng a $1 200 site.

In Quebec, the following have also assigned Lorge and 
Co., lints and furs, Montreal; K. Beauchamp and Co., grocery 
and meats, Montreal; The Coronation Laundry, Montreal; Pa­
cifique Lafrance, painter, Montreal; C. Lantliier, dry goods, 
Montreal; -Joseph Beaulieu, grocer, etc., St. Emeiiè De 
L'Energie, A demand of assignment has been served upon 
tlie following: Charles Camille, general store, La Tuque; Ko- 
bert Morrow, dry goods, etc., Lisgar Station ; Victor Archam­
bault, tens. Sherbrooke; Sehlesinger Bros, and Co., manu­
facturers’ agents and importers, Moptreal, are contesting the 
demand of assignment made upon them.

A demand of assignment was served upon John Young, hats, 
Montreal, and he has consented to assign. A. L. Poirier, 
jobber, shoes, Levis; and (J. E. Trepannier, general store, St. 
Adelphe, have made judicial assignments.

Miss S Leclerc, grocer, etc., L’lslet, has made a voluntary 
assignment, having liabilities amounting to $2,400, and assets 
of about $1.510.

A wind ng-up order lias been granted the Coney Island Park 
Co., on petition of Louis Doucet for $1,790. F. X. Bilodeau 
being named provisional liquidator. Tbs company was in­
corporated in September. 1908 with an authorize:! cap tal 
stock of $20,000, divided into shares of $100 each. The board 
of directors was composed of President L. A. Wilson, Vice- 
President Nap. St. Armour. 2ml Vice-President F. X. Bilo­
deau. Secretary-Treasurer and Managing Drector J. A. 
lteaudry; other directors. L. Doucet and J. Marcotte. This 
oompanyl was formed with the object of running an amuse­
ment park and hotel at Coteau Landing for picnic and ex­

cursion purposes.
Onosimc Bouchard, grocer and butcher, Montreal, has &s- 

s g-ied. and u meeting of creditors to appoint curator has 
been fixed for December 5th. Liabilities are placed at about
$1 sun.

Jos. L (inilhuette. resturont. Ste. Agathe Des Monts, has 
assigned to Prévost and Bedard, Montreal, with liabilities of 
about $1.2:10.

-Tos. Bernier, grocer, Montreal, has assigned on demand: 
Liabilities are placed at $4,180. Principal creditors being. 
ITudnn Hebert and Co., $1,500; ,T. A. Bonin. Mathews Ltd., 
and tlie Why le Packing Co

Kev. Barnabe S. Dubeau. Montreal, has consented to as­
sign on demand of Adélard Cousineau, who has been named 
provisional guardian. Bev, B. S. Dubeau is a priest, and 
conducts a lodging house. A prepared statement shows lia­
bilities of about $43.H0. Principal creditors being: 0. Au- 
buchon. $2.500: Beauvais and Fiore; Rev. J. B. Bernard $1- 
OOO; ,T. E. Lcelair; Provincial Bank $1.160; A. Cons’neau $1,- 
680; CongregaLon of Notre Dame; R. L. Duusahlon: Miss .T. 
Dinning $1.000; Miss P Gagnon$l 10O; Bev. B. Prijos $1.550; 
Estate Amos, mortgage, $12.000; Estate Hingston, mortgage,

$2,000; Hon. A. Boyer, mortgage, $2,000; lira. R. Lapointe, 
mortgage, $1,900, etc.

In Manitoba: J. C. Reid, implements, Deloraine; W. M. 
Budge, cigars, Neepawa, and L. E. White, restaurant, Winni­
peg, have assigned.
* In Alberta: G. M. Ball, jeweller, Stettler, and The Bonner 
Stranner Co., general store, Brickburn, have assigned to the 
Trusts and Guarantee Co.

In British Columbia, the following have assigned : Oddy and 
Conrod, Vancouver; S. Percy and Co., builders and contrac­
tors, Vancouver.

The Cedar Lumber and Shingle Co. (not incorporated), Ed- 
burne, British Columbia, has assigned to the Westminster 
Land and Trust Co., Limited. This companyJs composed of 
Stephen Percy, H. H. Percy, and Andrew McDonnell, in part­
nership. registered since August 22nd. 1911.

In Nova Scotia: J. D. Wolfe, Halifax; Francis Galley, 
Sjydney Mines, and John Hughes, Pentz Settlement, have as­
signed .

FIEE RECORD.

Ceo. M. Evans, aged 84, was suffocated, and several resi­
dents of the Cornelius Block, 485 Sherbrooke Street, Winni­
peg, had narrow escapes from a similar fate Nov. If), when 
lire broke out in the basement. Loss $5,009, mostly caused 
by water, covered by insurance.

The residence of S. Tanner, at Madoc, Ont., was burned 
Nov. 22.

The dwelling of A. Cromwell, 4 miles from Brockville, Ont., 
was burned Nov. 22.

Fire Nov. 24 did $600 damage to the dwelling of J. Bar­
rette. 166 Marie" Ann Street.

The roundhouse of the Grand Trunk Railway, at Point 
Levis. Que., was burned Nov, 23.

The Convent of the Soeurs Gr'ses at St. Jerome, Que., was 
destroyed by fire Nov. 24. Loss $20,000; insurance $11.000.

Fire, which broke out at St. Stephen, N.B., Nov. 23, caused 
a property loss estimated at nearly $50,000. of which about 
half is covered by insurance. The fire started in Archie 
Johnston's stables and spread very, rapidly. A statement of 
the losses and ’nsurance follows:—F. E. liose’s grocery store, 
loss $25,000. insurance $10.000; James Metiawes’ dwelling and 
stable and two horses, loss $6 OOO. insurance $3.000; John 
Manuel’s blacksmith shop $4.600, no nsurance; F. M. Mur- 
ohie's building, loss $1,500, insurance $1.000. In this budding 
was Frank Carter, groceries and meat, loss $1,000. Logar’s 
dwelling, no insurance. Howard Aundrie and Co., wrapper 
factory, loss $2,500. insurance $2,000. Archie Johnston, 
stable and four horses, loss $1.000; no insurance. P. F. 
McKenna’s storehouse, with part of contents, loss $3,000. 
His store and stock were damaged $5 000 more. He is-fully 
covered by insurance.

Fire Nov. 24 in a building on Outram Street, Truro, N.S., 
occupied by Alfred Edwards, grocer; A. Baig, furnisher; John 
Fraser, grocer, and the Salvation Army barracks. The fire 
originated in Edwards’ store from the stove. The latter 
store, and that of A. Baig were completely gutted, while Mr. 
Fraser suffered from smoke and water. None had much in­
surance.

Fire which broke out in a Syrian dealer’s store on Sunday, 
reduced to ashes the commercial quarter of Disraeli, Que., 
burning out eleven properties and damaging five others, with 
i loss estimated at $75.000. The following were destroyed: 
Hotel Rousseau; Mr. Poulin’s house; the store and premises 
of 0. Lapointe merchant and carter: house and store of C. 
Gosselin; B. Binette’s house and store; Eugene Gregoire’s 
house; Joseph St. Hilaire’s store and C. Cote’s store. The 
flames also did consumable damage to the premises of A. 
Grégoire, P, Mailhot. O. Genest, N. A. Clouthier and Mme. 
Croteau. The chief losses being sustained by the proprietor 
of the Hotel Rosseau. and Mr. Cote. F. Roy and Joseph St. 
Hilaire. There was not much insurance on most of the de­
stroyed properties.

The Jacques Cartier Building. Quebec, was badly damaged 
by fire Sunday. The fire broke out in the Theatre Nationale, 
situated in the upper part of the ed flee, and this was com-
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pletely gutted. The theatre was occupied by a French stock 
company, the costumes, which were supplied by the Ponton 
firm, will be a heavy loss. ,

A fire which started Monday from some unknown cause, 
badly damaged two houses in course of erection at 3 and 5 
Hyland Ave., Eosedale, Ont., owned by Mr. H. C. Schoffield. 
Loss, $4,000.

Hy. Birks’ new building in course of erection, corner "of 
Union AVe. and Cathcart Street, was slightly damaged by fire 
Monday.

The Ottawa House, owned by A. Valois, at Mattawâ, Ont., 
was burned Monday. Loss $12,000, about half covered by 
insurance.

The residence of A. Manseau, 35 Victoria Street, was dam­
aged by fire Wednesday.

The St. Louis Hotel. Quebec, was badly damaged by fire 
Wednesday. The portion along Haldimand Street, and the 
dining room are badly damaged, and rest by smoke and 
water. Loss over $15,000, mostly insured.

A fire in the house on the ranch of Lieuut.-Governor Pater­
son, near Liverpool, B.C.. resulted Tuesday in the death of 
Thos. Moore, who had charge of the ranch, and h!s three 
children. The house was completely destroyed.

The St. Thomas Park Packing Co.’s plant, St. Thomas, 
Ont., was badly damaged by fire Tuesday. Loss will run into 
thousands.

The Imperial Oil warehouse, at Wilcox, Saak., was gutted 
by fire Saturday. Loss $2.000.

POST OFFICE STATISTICS.

The annual report of the Post Office Department for the 
fiscal year end ng March 31, 1011, just issued by Hon. L. P. 
Pelletier, pcstmasttr-gcncral, shows t> very considerable ex­
pansion both in the service and transactions of the post- 
offices in Canada. The issue of postage stamps for the year 
shows a marked increase, thé aggregate output being 648,764,- 
669 pieces, of a total value of $11011,042.90, as compared 
with 584 264,774 nieces valued at $9.942,435.90 the preceding 
year, an increase of eleven per cent in pieces and ten and 
three quarters per cent in value.

The estimated increase in the number of letters and post 
cards sent during the year is 52 357,000, or an increase of 
ten per cent over the year ending March 31, 1910. The total 
number of letters sent was 504 233,000; of post cards, 49,313.- 
C00; of registered letters 11,584 000; of free letters 16,382 000; 
of second class (transient newspapers) 10,048,000; of third- 
class (books, circulars, samples, etc.), 85 165,000; of fourth 
class (packets of merchandise, etc.) 7,612,000; of closed pifr- 
cels for the United Kingdom and elsewhere 180 151.

The total revenue of the department was $12,212.952.37. of 
which $10,697,830.15 was from the sale of postage stamps. 
The total expenditure on salaries, conveyance of mail by land, 
railways and steamboats, was $11.020,222.69, leaving a sur­
plus of $1,192,729.68.

The total amount of money remitted by money orders and 
postal notes was $77,280,364.65, as compared with $66,871,- 
576.86 for the previous year.

During the year stamps were sold by 2.890 vendors in addi­
tion to the postmasters, an increase of 296 in the year. 
There was an increase of 437 in the number of postoffices in 
operation, the total number on March 31. 1911. being 13,324.

The balance to the credit of depositors in the postoffice 
savings banks decreased by $255,778.23 during the year from 
$43.586 857 at March 31, 1910, to $43.330.579.19 at March 31, 
1911. The number of deposits was 203,196, as compared with 
190 510 in 1910.

Mileage on stage routes decreased 246,444 from 17,915,876 
on March 31. 1910, to 17,672,432 on March 31. 1911.

The transactions of the dead letter branch included the re­
ception of 28,449 letters which were registereed or contained 
articles of value. A total of 2,550 808 p’eces (letters etc.) 
were returned by Canadian post-offices and 342.588 from Bri­
tish, United States and British colonies and foreign countries.

Letter carrier delivery was put into operation at Hull, 
Que. ; Owen Sound. Ont. ; Sydney, N.S.; Saskatoon. Sask. ; 
and Moosejaw. Sask., during the year.

Doronto leads the cities in postal revenue with a total of 
$1,963,065.28, as against: Montreal, $1,152 177.27; Winnipeg 
$836,931.15; Vancouver $348,780.88, and London $155,097.90.

FINANCIAL, REVIEW

Montreal, Thursday Afternoon, November 30, 1911.

The local market was influenced more by rumours than by 
mar.ipehit rn this week. Possibility of an increased dividend 
to 12 per cent has sent Bank of Montreal stock up as soon 
as it ltd me ex-dividend. No doubt something of that sort 
will happen before long, the report signifies that. The with­
drawal of Sir Edward Clouston from the general manager­
ship will have no depressing effect. The organization is too 
perfect for that. R. and 0. has been running down until it 
is now worth 8 per cent. There are expectations of another 
big merger in this case, and leader of the Street may be get­
ting ready for it. Dominion Steel Corporation is wobbling 
still. There are reports around that Mr. R. Forget, M.P., 
is to join the directorate, and that the quotations will not 
advance until after that has happened. C.P.K.’s friends 
have been indulging in rose coloured talk here and in London, 
and declare the next lift will be to better than 250. M.S.R, 
naturally strengthens under merger prospects. So through 
all the list. Expectations run high at the end of a big pros­
perous season. Banks have hardened rates this week from 
%th to %ths. and more in special cases. Of couise, this is 
something of a hardship, but it will be found that in doing 
this, the Dominion bankers are only a little in advance of 
those elsewhere. Increased industrial production will assist 
transportation services everywhere, and speedily give occa­
sion for enlarged circulation. •

Again reports are rife respecting the acquirement of the 
Colonial Bank in London, by the Royal Bank of Canada.

Dividend rates are declared by the banks as usual. A 
good deal is expected from the annual meetings this year.

To day (Thursday) being the United States Thanksgiving 
Day, the Stock and Grain Exchange# are closed.

Eastern Townships Bank has declared regular quarterly divi­
dend of 2i/4 per cent, payable Jan. 2. Books close from 15th 
to 31st December.

The Montreal City and District Savings Bank has declared 
a div'dend of $2 per share on the capital stock, payable 2nd 
January, to holders of record 15th Decemlxv.

The net inflow of gold to the United States for the past
’0 months was $27.(32.229.

Last week the Bank of England gained in bullion $4,186,030. 
Cold bv.'lion in the Hank of England amounts to $184,346,- 

000.

New York lias loaned $150000,000 to Europe, it is claimed, 
and still call money is only from 2)4 to 3%, and commercial 
paper 3Vi to 4 per cent.

At Toronto bank quotations: Commerce, 208; Dominion, 
231; Hamilton. 200; Imperial, 223Vi ; Nova Scotia. 280; To 
ronto, 205; Traders 140.

In New Y’ork: Money on call 3% to 6 per cent, with strong 
demand; 60 days 3% to 4 per cent; 90 days, 3% to 4 per 
cent ; six months, 3% to 4 per cent. Prime mercantile paper,
4 to 4Vi per cent. Sterling exchange weak at 4.83.25 for 60- 
day bills, and at 4.86.15 for demand. Commercial hills, 
4.82%. Bar silver, 55%. Mexican dollars. 46%. Amal. 
Copper 62%; N.Y.C. & H.R.R., 105%. U.S. Steel, com., 
64%; pfd. 109%.—In London : Bill- silver. 25 9. Hid per ounce. 
Money 2% to 3 per cent. Discount rates : Short bills 3% 
per cent; 3 months’ bills 3%*'per cent. Paris exchange on 
London, 25 francs 20 centimes, jjqrlin exc. 20 marks 45% 
pfennigs.

The proportion of the Bank of England’s reserve to liability 
til's week. 51.31 per cent ; last week. 51.04 per cent.

I onsols 78% ror n om y and 78% for ac: ovn1 .
The following is the comparative table of stock prices for 

the week ending November 30. 1911. as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers. 
Montreal : —

STOCKS : High- Low- i>nsu Year
Banks: Sales, est. est. Sale. ago.

Commerce............................ 202 2C9 204% 208% 207
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Eastern Townships .. . . 80 180 180 180 162

Hochelaga...................... 3 167 167 167 151

Merchants............................... 02 198>/2 198 198 182

M oisons.................................... 30 205 i/jg 205 205%, 21°74

Montreal............................... 6<)2 249*/* 240 248*4 244

Nationale.............................. 1 123 123 123

Nova Scotia........................... 109 280 280 280 280

New Bank Mont................. 11 240 240 240

Jtoyal........................................ 40 239 238 239 245

Toronto.................................... 5 205 205 205

Union........................................ 41 147 146 147

Miscellaneous :

Hell Tel op. Co..................... 178 145 144 145 142%
50 74 73% 73% - •

Can . Loco.. com................ 225 33% 33% 33% - ■
Do. Pref............................. 30 90% 90% 90>/4

Crown Reserve................. 2019 2.90 2.80 2.84 2.75

Cement, com.......................... 1906 28 27% 27 y* 23

Do. Pref.............................. 839 89*4 88% 88% 86

Can . Cottons, pfd............. 175 72 70 70 101
Can. Convert........................ 25 37% 37% 37% 4U

Can. Gen. Electric............ 20 112% H --2% 112%
Can. Pacific........................ 1092 243*4 240 242% 192%
New Shawinigan................. 122 121 120*% 121
Dorn. Canners..................... 1130 67 63% 64

Doth. Coal, pfd.................... 20 112 111% 112 110*4
Detro t. . .'............................ 8(11 71 fit)»/. 70 y* 52
Dom. Iron & Steel, pref- 65 102 101% my* nia

l)nm. Park........................ 150 10C 102 105
Textile................................... 790 68*4 06 68% 64

Do. Pref............................. 47 1917s 1O0 101% 190

Halifax Elec. Ry.............. 96 150 150 150 129%

K. Can. P. & P............... 60 59 50 50 . .
Smart Bag......................... 30 811 78

Do. Pref............................. 7 100 100 100
Uake of Woods............... 5 143 143 143 126
Uaurentide Paper.............. 170 142 140 142
Mont. Light, II. & Power 6011 185 181 185 136%
Sawyer, M............................ 170 40 39% 39% ..

Do. Pref............................ 10 927* 92% 92% ..
Mont. St. Ry.................... 607 ■220 >/4 •>24% 22V 222
Sherwin Williams, com- :17 33 31% 32%

Do. Prof............................ 164 91 Va DO 01 >/* ■ .
Mont. Tel eg. Co............. :si 147 146 147
N.S. Steel & Coal............ 134 91 04 94 85
Ogilvie................................. 26 133 131 133 1 24%

Do. Pref,......................... 47 124 124 124 125
Ottawa !.. & V.................. 50 117 147 147 129
Steel. O. of C.................. 290 33 *% 33% 33% ..

Do. Prêt............................ 2J5 Sl)% SO »'•>%
Penman’s, Ltd. .. .. 26 •VS 5614 f.K VS

l)o. Prof............................ 500 86 S5 85 84%
Soo, com................................. 50 135% 135% 135% 130
Rieh. & Ont. Nnv. Cn. S49 122 % 120*4 121 % SO/,
Shawnigan............................ 477 122 110% 122 10.') i/o
Steel Corpn......................... .. 1540 58% 56*4 >6% 69*4
Toronto St............................ 646 137 135% i;U»y2 122 */o
Winnipeg Rv........................ 150 245 245 245 191%
Tooke Bros.. com............. 310 40 as 8SV4

Do. Pref............................. 555 SR 86*4 hi ys

lloxns :
llell Telop. Co.................... loo,I 11)3 *4 1(13/, 103 *4
Cement.................................. 300 190% 1: 0*/4 19*1*4 !,8
Can. Car................................ 3000 1116 106 106 102*4
Can. Col. Cotton .. .. 3000 IDO 100 im
Can. Cottons ................. 2000 89 89 80
Can. Rubber..................... 1500 »- Vi 97% 97*4 !>7
1)om. Canners.................... 2000 102% 102*4, 11)2 %
Dom. Iron & Steel .. .. 9000 95 04 !)4 my2
Hal fax Eleo. Ry............. 5000 160 100 10O
Lake of Woods............... 1000 I no 109 109 108
Power 4% p.e................... 10,000 190% 100 1(10 109
Mont. St. Ry.................... 4000 100 100 loo
On oboe Ry........................... 81 80y4 81 83*%
Textile A.............................. 1500 96 % <r> !>f, 97
Textile C............................... 2500 07 97 !>7

—-.Montreal bank clearings for week ending Nov - 30, • 1V11, 
$41,811,654; 1910, $41,746,105; 1909, $44,125,931. lue total 
clearings for November were $244,282,078.

MONTREAL WHOLESALE MARKETS.

Montreal, '-Thursday.. November 30, 1911.

The winning up of navigation has saved the week, from com 
plete dullness, wincti is the general rule at tins une of year, 
speculators are still amusing themselves at the whe«.t t x- 
i-nanges, and just at present are giving an imniigs to those 
who pay for bear markets. Prices are no UuuUL fuiiy *•«
high as facts warrant. Sales Have been made tain) im*,v
in the West, and ill consequence money is la ginning ,ts e r- 
cuiatmg work early enough to enable wholesalers to '.mike 
good deliver.eg at discount rates . Meats anil cattle are st II 
h’gli even at the declines noted early in the week . Sugar is 
firm still, bht there are strong hopes that it will at least not
advance. Other groceries are high, and to renunn so. In
fact, prices of food materials are going to be high ail winter. 
Metals are looking up too. United. States mil ways ha \ e 
been forced into the market at last, and evidently were await­
ing the reductions granted which will lie gradually removed 
as usual as trade improves. Canadian plants can not he 
making much profit in competition- with what is virtually a 
dumping market for the l.S. makers, and unless we are to 
lose this all-important industry, some aid will have to be ad­
ministered . As it is, large orders are going across the line. 
In dry goods, the decks are still being cleared for the annual 
stock taking, and heavy sales are being made. Jt is said 
that Spring orders are rather unusually good. Leather lias 
fallen into the doldrums again, owing to slackness around the 
shoe factories. By another week the water will probably be 
sealed up for the winter, and preparations for the Christinas 
trade will pass over to the retailers who will hold the c.u 
of the stage for some weeks to come.

APPLIES.—There is nothing new this week, demand from 
all sources is excellent, and an active business is passing at 
firm prices. \Ve quote as follows:—McIntosh Reds No. 1, 
selected. $5 to $(i; No. 2 $5.0(1. Greenings. No. 1, $4.50;
No. 2. $3.75. Spies, Xo. 1. ^5; No. 2, $4 .25. Baldwins No. 
1, $4.75; No. 2, $3.75. Russets. No. 1, $4.25;
No. 2. $3.25; mixed varieties. $3.50, No. 2; oilier varieties, 
good stock. $3.50. Rameuse No. 1. per brl.. $3.00; No. 2. 
per barrel. $3.75.

BA<’ON AN 1) HAMS.-A moderate amount of business is 
being done at steady prices. We quote: llama, extra large 
sizes. 28 to 45 lbs., ll'/2c; larg- sizes. 20 to 28 lbs., 13c; medii m 
sizes, selected we gilts. 15 to 19 |hs.. l-R/kc; extra small 
sizes. 12 to 1 4 lbs., I 4’Z.c ; hams, bom* out. p-olled, large 
16 to 25 11)8.. 14c ; hams, bom- out. rolled, small !) to 12 
lbs.. ;15y2c: English breakfast bacon, boneless (selected), 
1 4i/,o ; English breakfast bacon (boneless), 14c; Winusor bacon 
skinned (backs), 16c; spiced roll bacon boneless, small. 12c; 
picnic hams. 1 0 to 14 lbs.. 12y2c ; Wiltshire bacon 18c; cottage 
rolls, small, about 4 il»s. each. >16e.

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi­
dend of Two Dollars per share on the 
Cap ta I Stock of this Institution lias 
been declared and will be payable at its 
Banking House, in this city, on and after 
Tuesday, the 2nd January next, to 
Shareholders of record at the close of 
business on the 15th December next.

Bv oi'dc,r of the Board.
A P. UESPERANCE,

Manager.
Montreal. November 30th, 1911 .
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BEANS.—Trade in beans is quiet at present, and :t is not 
unlikely that prices may decline in the near future. We 
quote $2.40 to $2.50 per bushel for three-pound pickers, in 
car lots, ex-track.

BLT'lhR.—A. very firm feeling prevails in. this market, the 
present price being the highest one obtained this season. 
Choicest creamery is quoted at 30c to 30%c.

—Receipts for the week were 5,381 packages against 5,511 
for the correspond ng week of last year.

BRAN AND FEED GRAIN.—Prices rule steady under a 
good demand from all sources. Our quotations are as 
follows: Middling. $27.00 to $28.00; bran, $23.00; shorts, 
$25.00; pure grain moullie, $32.00 to" $34.60 ; mixed moullie, 
$20.00 to $29.00.

CHEESE.—The local market is firm, but trade is rather 
quiet at present. Finest September and October westerns are 
quoted at 14c to 14%c, and eastern at 13%c to 14%c.

—Shipments of cheese for last week were 46.524 boxes, com 
pared with 51,643 for the same week last year.

—Total -receipts since .May 1st were 208,877 eases as against 
aganst 1,964,109 for the corresponding period of last year.

COOKED MEATS.—'.this market remains firm and fairly 
active with no change in prices. Our quotations are 
as follows :—Boiled ham, small, skinned, boneless, 24c; 
New England pressed liam. 14c ; head cheese, per lb., 10c; 
English brawn, per lb., E'/gC; jell ed hocks. 6 lb. tins, per tia, 

75c; cooked, pickled pigs* feet, in vinegar, kits 20 lbs., per 
lb., 7c.

DRESSED POULTRY. —Trade is only fair, but as suppUes 
are rather limited, the market remains steady. Prices are 
firm at the recent-decline . We quote as follows:—Turkey, 
per lb., 17c to 19c; chickens, per lb., 12c to 14c; fowls, per 
lb., 10c to 12c; ducks, per lb., lfic to 18c; geese, per lb., 10c 
to 12c.

DRUGS.—The following notes of general interest have 
primary reference to the New York markets:—Opium pre­
sented no new features. The trading continued quiet, hut 
the tone apparently was as firm as ever, and in leaning quar­
ters gum in cases was maintaind at $8, while for broken lots 
5c addit*onal was demanded. The powdered and granular 
forms were available at $9. Quinine displays an upward ten­
dency in sympathy with an advance of late in the foreign 
markets, where, *t is stated, there lias been considerable spec 
illative buying, especially by sugar interests. Reports have 
also been current of a combination among the growers in 
Java. Locally the demand continues rather disappointing. 
Morphine was advanced 25c an ounce, owing to an advance re­
cently in the basic material. The revised range is .$4.45 to 
$4. 70 per ounce, aeoord'ng to quantity. Celery seed is .offer­
ed more freely and in some quarters at easier prices, the 
range for spot being 18c to 18%e, according to quantity.—■ 
Vanilla beans are meeting with a moderate inquiry and in the 
absence of large supplies the market is well sustained at $1.35 
to $5.50, according to variety and bolder.—Bay rum is well 
sustahed at $1.65 to $1.70, and moderate transactions were 
repqrted within the range.

DRV GOODS.—Wholesalers are busy at present with buy­
ers from Saskatoon and other western towns, who are down 
in great numbers to avail themselves of the extra spring 
dat:ng. which only lasts till the end of the month, when stock 
taking begins. There are no changes in any prees at all. 
Mills have begun to ship in the spring stuff a little ahead of 
t'nie. to get the benefit of navigation before it closes. The 
silk department reports an enormous run on velveteens, and 
says it is impossible to get enough of the goods to keep up 
with demand. The manufacturing houses in Great Britain 
and France have sold their output, it is said, up to 1913. 
Buyers were doubtful earlier !n the season about placing large

orders, but now their regret is that they did not book more 
requests at .an early date. Cottons are unchanged, orders 
in fair volume being placed for Spring delivery. Makers of 
ladies’ blouses, net and lace especially are exceedingly busy, 
and large oraers have been received by them for all kinds of 
blouses. Owing to the present lack of sewing workers, de­
liveries are very slow. Payments have been very satisfac­
tory, and future prospects continue good. New York ad­
vices say: “The reports from the retail trade during the week 
were of a conservative character, nevertheless, there are high 
hopes entertained of a fair holiday business which will be 
none late, as usual, Merchand'se managers who are working 
from the finan ial end are losing sight of the rare opportuni­
ties that have existed in the past few weeks to secure staple 
merchandise of quality at low values, and they have restricted 
buyers at a time when supplies could be had on most profit­
able levels. Within two months these same managers will 
be blaming buyers for not securing barga'ns for their depart­
ments. Cotton, ill d. uplands, spot, N. Y ., il.40c ; print, 
cloths. 28-:nch, 04x64s, 3%c; gray goods, 39-inch, U Sx 72 s, 
iyac to 5c; Brown sheetings, Southern, standard, 7>4c to 

do., 4 yard, 56x50s 6%c to 5%c; do., 3-yard. 7c; 
denims, 9 ounces, 12%c and 164c; tickngs. 8 ounces, 12>/2c; 
standard prints, 454c; standard staple ginghams, 64c; dress 
ginghams, 7c to 9‘/,c; kid-finished cambrics, 3%c to 4c; brown 
drills, standard. 7'/4c.

—Flax prices are down, but nothing definite is known as 
yet as to what linen prices are going to prevail in .January, 
but agents believe that it is reasonable to assume that un­
less nothing untoward happens during the next two months, 
lower bases on some fabrics may be looked for when the mills 
are ready to aecept fall orders.

—John Wanamaker’s confidence in thé salability of well 
made foulards, as shown by bis announcement of an early 
opening for spring, justifies the feelings of some of the large 
silk manufacturers have been expressing as to the strength 
of these fabrics with consumers. It is hoped that the results 
noted from this opening will pave the way for an early elim­
ination of the irregular merchandising of low grade silks that 
has been making trading in s Ik lines hard for some time.— 
N.Y. Journal of Commerce.

EGGS.—There is no new feature this week, prices being 
firmly held under a strong demand and very large receipts. 
We quote : Xo. 1 stock, 24e to 24y2c, round lots; No. 1 stock, 
single eases. 25%c to 26c : selected stock in round lots at 27%c 
to 2 Sc and in sin ale cases at 29c to 30c.

-Receipts for the week were 2.796 cases as compared with 
1.037 for the same week last year,

—Total receipts since May 1st were 208 . 77 cases as against 
183,046 for the same period a year ago.

DIVIDEND NOTRE.

CANADIAN GENERAL ELECTRIC 
COMPANY, LIMITED.

COMMON STOCK.
NOTICE is hereby given that a quar­

terly dividend of 1% per cent for the 
three months ending the Thirty-First 
Day of December 1911, being at the 
rate of 7 per cent .per annum, has been 
declared on the Common Stock of the 
Company.

The above dividend is payable on the 
First day of January, 1912, The 
Transfer Books of the Company will 
be dosed from the Sixteenth to the 
Thirty-First day of December, both 
days inclusive .

By order of the Board,
■T.J. ASHwORTII.

Secretary.
Toronto. November 27. 1911.
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FISH. —There is noting of importance to report tnis week. 
Tiie market continues steady, and prices keep up well. We 
quote: — Fresh : Haddock, per lb , 5c; steak cod, per lb., 
Ijc ; dore. 10c ; dressed pike, 7c; Uaspc salmon, lb., 15c ; B-C. sal­
mon, 13c to 15c per 111.; halibut, case lots, per lb., ldc; 
Whitehall. 12c per lb. ; late trout, 10c; flounders, per lb., 
5c; mackerel, a-piece, 25c; p.ckerel, 10c to 12c; eels, 8c; 
pike, 7c to 8c; perch, 6c; cart, 7c; fresh herrings 4c to 5c.— 
Pickled Labrador salmon, 300 lbs., $23 per pkg., No. 1 B.C. 
sal moil blood red. brls., $15. No. 2, N.S. herrings, per brl., 
$5.25 to $5.00. No. 1 Labrador do., brls., $5.75 to $8.00. 
Gaspe herrings, medium, brl., $5.00. L'odtish tongues 
and sounds, per lb., Gc. Scotch herrings, half brl., $6.50. 
Holland per half brl., mixed, $5. Sea trout, half barrel, 
$0.50. -til-eon and salted : No 1 white nape, N.S.G., cod. 
$9.011; No. 2. do.. $7.00; No. 1, green codfish, large, per 
barrel $10.0(1; No. 1 do., N.S.. per barrel of 200 pounds, 
$9.50; do. (Jaspe, per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1, green hake, per barrel of 201) pounds, $6.00; 
No. 1 green pollock, per brl.. $7.00; No. 1 round eels, 
per lb.. 9c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Smoked: Codfish n 100 lb. drums. $7.00; smoked 
baddies, ordinaries. 7c to "V^c; fillets. ]()c to 12c; St. John 
bloaters. $1.00 per box; smoked herrings. 18c per box. 
Prepared boneless cod fish in blocks, 8c per pound. 
Iladdios, Xiolie brand. 8yzc to 9c: Yarmouth bloaters, $1.10 to 
$1.20; kippers. $1.10 to $1.20. Live lobsters. 25c. Oysters, 
per gallon, imperial measure. $1.40 to $1.60. Malpeque, No. 
1. choice, $11.00 to $12.00 per barrel: hand picket $10.00 per 
barrel, and ordinaries. $7.60 to $0.00 per barrel—Frozen: 
Haddock. 4c to 4'/2c per lb. ; stake cod 5c to 5’/2c; western 
white halibut. 9c to 10c; western red salmon. 10c to 11c; pale 
salmon. 8c to 9c; pickerel. 8c to fle; pike, fic to 7c; large 
wliitefish. 9c to ]0c per lb. ; small whitefish 6c to 7c per lb.; 
herrings. */(> 1|>. each,, per 100 lbs.. $1.75 to $1.80; mackerel, 
lie to 12c per lb; smelts, according to s:zc. To to 12c per lb.

FLO I ' H There is a strong demand from both local and 
foreign sources, and a fair trade is passing at un­
changed prices. We quote as follows : Manitoba spring
wheat patents, firsts. $5.tiU; do.. seconds. $5.iO; choice 
winter wheat patents. $4 .75 to $•">. 00 ; Mum tuba strung 
bakers, $4.911; stra'ght rollers, 90 per cents, $4.25 to $4.4U; 
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to 
$1 .75.

< rll.x IN. The fall ill the price of wheat is due to good 
in ws from Argentine showing that rust reports were greatly 
exaggerated. The actual value of wheat is likely to prevail 
now. North West reports are encouraging. vocally we 
quote prices, in ear lots, ex-store, ns follows:—Oats, No. 2 
Lunadinn western, 48c; extra, No. 1 feed oats. 47c to 4, v 
oats, No. 3 Canadian western 4(>i/si* to 47c; No. 2 local. 
47 '/,<■; So. 3 local. 4(i'/2c; No. 4 local 45%c* Winnipeg cash 
prices arc: Wheat: No. 1 northern, 94%e; No. 2 northern,
VI %c; No. It northern, 84%c; No. 4 78*/se; No. 5, 66 y2c ; No.
9. Oll'/aO; feed, 57c; No. 1 rejected seeds, S4c; No. 2 rejected 
seeds. 82c; No. 3 rejected seeds. TVc ; No. -i rejected seeds,
74 v; No. 2 tough, blank; No. 3 tough. 79c ; No. 4 tough, 73c ; 
No. à tough. Ii2c . Oats: No. 2 ( '. W .. 38c. Fluctuations in 
tile Winnipeg will'llt marlct risultul a: follows:—Opening. 
Nov . US’/,o lice*, !'5 :l/tv May old 1IS;pr May new '‘rVvpv; high 
est. Nov, 98 c. I),*e. !l.5;p4c. May old 9S%c. May new 98%c ; 
lowest. Nov. 67yH1'. Hec. 94%c May old V7%c. May new 9Hc; 
closing. Nov. tISi/c. Dev. 94 %e. May obi 97%c. Nlay new 
98%v. laite milles were : London M beat on passage, in fail* 
demand on similler I'fato offerings; corn, dull; parcels mixed 
American corn. January. 25s 9il. Liverpool: Spot wheat, 
quiet; corn, easy: No 2 northern Manitoba spring wheat. 7s 
10y2d; No. 3 northern 7s 7 ’4d : American mixed corn. (Is fCfjrl ; 
wheat fntrri s. firm : December. 7s 2%d: March. 7s 2d: Nlay 
7s Id: corn. < asv: January. 5s 7d : February. 5s 67/sd.—Paris: 
Wheat irregular: Nov.. 131%: March June. 136; flour, qu ot: 
Nov.. 542: .Tan , -TVh .. 549.

flHKF.N FRITTN. A rushing business is being done r>t 
strong prices. Wholesalers say that tlie first Valencia or­
anges will be very dear on account of the lateness of the 
crop. Our quotations are as followsOranges. Jamaicas.

per box, $2.50. Lemons, extra fancy Jamaicas, $2.50; finest 
quality Marconi brand $3.00. Figs: New Crop, 8 crown, 
per lb., 14c; 6 crown, about 12 lb. -boxes, 15c. New Crop, in 
matts of abbut 38 lbs. each, per matt, $1.25; evergreen in 
bales, per bale ,$2.00. Bananas, Jamaicas, packed, crated, 
$2.50. Malaga grapes heavy weights, per keg, $4.75; medium 
weights, per keg, $4.25; choice good stock, $2.50 per package. 
Grapefru t, 64 and 80 per box, $3.00. Cranberries, very fine, 
per barrel, $8.50; extra dark Cape Cod, per barrel, $9.50. 
Pineapples, Florida, 24 size, $4.50; Florida, 30 size, $3.25. 
Prunes, California new crop, in 25 lb. boxes, 60*70 per lb., 
11c. California new crop in 25 lb. boxes 50 60, per lb., 13c. 
New dates: Hallowees, per lb., 7c; Kahdrai, fancy, per lb,, 
6*/2c.

(JHUUERiEfci.—Wholesalers are crowded with orders, more 
than they can till comfortably. Within the next two weeks 
the bulk of the country ordering will be done. More snow 
would no doubt give merchants a lift, but they are evidently 
hopeful. Col.ect ons are better, but are capable of improve­
ment. Sugar is still steady with no drop in sight, though the 
raw market is slightly easier. Molasses are very strong. 
Some sales of new fancy have been reported at 37 y2 cents 
which is unusually high. Canned goods are in strong demand 
and though there are still complaints of slow deliveries by 
the cannera the situation lias undoubtedly improved some­
what. Tea is strong for Japan and Ceylon blacks, and one 
large ongl sh dealer announces that he will prut prices up 5c 
a pound, evaporated apples are selling at 12%c, and will be 
higher soon. Valencia raisins are very Arm. Jspices are 
selling well at steady prices. Brooms are h gli and a further 
advance is not improbable, owing to bad crops of broom corn 
straw. New Ï ork reports of sugar: "Much will uepend upon 
the attitude of European, for if the United Kingdom com­
petes keenly for Cubas our refiners may not get much benefit 
from the large growing crop, which now promises to be 1,- 
800,090 tons or more. It must be recognized that the big 
beet shortage in Germany tends to keep prices firm, "though 
additional experts from Russia or 300,000 to 400 000 tons will 
help matters when the pressure of demand is fert. In the 
( nitvd .States, in contrast, a large beet yield tends to facili­
tate lower prices, there being some urgency to sell because of 
fear of tariff reduction. Spot quotations were as follows: 
Centrifugal, 96 deg. test, 5 1 l(ic; Muscovado. 89 deg. test 4 
9" 16c; molasses sugar, 89 deg. test. 4 5-16c. In London, raw 
sugar. Centrifugal. 16s Od; muscovado. 14s 3d. Beet sugar, 
ids 6<l.

—.V calling operating firm in the States says: — “Europe 
lias stock enough on hand at present and advances over this 
week’s prices are not looked for this year on the Continent.
It is believed that Europe wTl commerce to feel the effect 
of the decreased beet production next April or Nlay. Eng­
land is making efforts to avoid the effects of the shortage. 
She takes big quantities of sugar from German. Germany 
will not have much to export during 1912. ”

** F- u 11 of Quality"

NOBLEMEN
OIGA RS

Clear Havana. Cuban Made.

Retailed «t 2 f <->g5C

Superior to imported costing double the price.

S Davis & Sons, limM
Montreal, Que.
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ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
♦> ♦ *

-9 TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central B. 
R.’a. Send us your Inquiries.

HAY.—Owing to the high prices at present ruling in the 
country parts, and the very strong demand, the market for 
oaled hay is very firm in tone, and prices strongly held. 
Our quotations are as follows: — $16.00 for No. 1 hay; 
$14 to $15 for No, 2 extra good; $13.00 to $13.50 for No. 2 
ordinary; $10.50 to $11.00 No. 3 hay; $9.50 to $10.50 for 
clover mixed.

HIDES.—Prices continue steady, and the fall decline in do­
mestic packer hides spoken of last week continues. We quote: 
12c per lb. for inspected; 10c per lb. for No. 3, and 11c per lb- 
for No. 2. and for calfskins No. 1, 13c; No. 2, 11c. Lamb 
skins are 70c each, and horse hides, $1.75 for No. 2 and $2.50 
1er No. 1. Tallow, D/2c to 4c for rough, and 6*/2e to 7c for 
refined.

HONEY.—Business in honey continues very dull, with no 
prospect of improvement. We quote: Clover white honey, 
11c to 12c; dark grades, 8c to 10c; white extracted, 7c to 8c; 
buckwheat, 6c to 7c.

IRON AND HARDWARE.—Interest in our Canadian mar­
ket centres at Ottawa. No news has been received of the in­
tentions of the Government, but it is commonly thought that 
some protection or bounty privilege will be given to steel, 
which may advance prices here, though that is not a certain 
outcome. At present everything is in an expectant mood, but 
orders are plentiful and mills are all busy . Wire is firm, and 
all bright goods also, though the dull t me in these lines is 
advancing. Car factories are overworked, and it is reported 
on somewhat doubtful authority that 5 OCO cars have been or­
dered from across the line. In structural steel and rails, the 
usual strong tpne of the markets is maintained. As usual, 
customers are ready to come in as trade improves, and rates 
advance. This week we quote Pittsburg prices: Bessemer 
iron, $15.15; isesscmer steel, f.o.b. Pittsburg. $19.50 to $20; 
muck bars $28; skelp. grooved steel, $1,15 to $1.1.0; skelp, 
grooved iron, $1.40 to $1,45; ferro managanese (80 per cent) 
seaboard, $37 to $37.59; steel melting scrap, $12; steel bars, 
$1.05 to $1.15; black sheets, 28gauge, $1.85 to $1.90; galvan­
ized sheets. 28-gauge, $2.85 to $2.90; blue annealed, 10- 
gauge, $1.45 to $1.50; tank plates, %-inch and heavier. $1.10 
to $1.15; wire rods, $25 to $26; wire nails, $1.55 to $1.60; 
plain wire. $1.35 to vi .40; cut nails, $1.50; harbed wire, 
painted. $1.55 to $1.60. Tin advanced 1% cents this week, 
and though demands arc light it is clear that manipulation 
in this metal is not confined to original producers. Cupper 
has had a good run rip of J/2c, and at the beginning of the

week Standard copper at New York was strong and higher 
in sympathy with the speculative movement carried on by 
American interests at London, where prices advanced from 46
to 65 points during the week, the last quotations at the New 
York Exchange being as follows:—Spot, bid, 12.76c; Nov., 
12.80c; Dec., 12;80c; Jan., 12.82yac; Feb., 12.90c.—New 
York quotes: Standard copper easy; spot and November, De­
cember, $12.75 to $13.07%; Jan., $12.80 to $13.10; Feb., 
$12.85 to $13.10. London steady; spot, £68 18s 9d; futures 
£59 13s 9d. Lake copper, 13%c to 13%c; electrolytic, 13%e 
to 13%c; casting, 12%c to 12%c.—Tin easy; spot, $45.20 to 
$45.35; November, $45 to $46.35; Dec., $44.20 to $44.50; Jan. 
$43.87% to $44.37%; Feb., $43.26 to $43.76; March, $42 to 
$43. London steady; spot, £201 10s; futures, £190 10e.— 
"Lead quiet, $4.40 to $4.50 New York, $4.30 to $4.40 East 
St. Louis. London £15 17s 6d.—Spelter nominal, $6.70 to 
$6.90 New York and East St. Louis. London £27.—Iron: 
Cleveland warrants, 47s 7%d in London. Locally iron was 
unsettled; No. 1 foundry northern, $15 to $15.25; No. 2, 
$14.75 to $15; No. 1 southern and No. 1 southern soft, $16 
to $15.50.

LEATHER.-—Trade in leather continues to improve slow­
ly, and prices are generally strongly held. Calfskins are the 
best sellers at present, especially mat calf, which is in small 
supply. Finished splits are also in good demand and are 
being exported in large numbers to Europe. Prices 
have not palpably advanced, but are firmly held in 
anticipation of increases. We quote, as before: — 
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27ej 
No. 2, 25%c. Oak, from 30 to 35 according to quali­
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No. 
2. B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits, heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c to 16e; russetts, No. 2, 25c to 30c; Dongola, ordinary, 
10c to 16c.

LIN E STOCK.—The local cattle market was weak in tone 
this week and prices declined 25c per 100 lbs. below last 
week’s. An exceptionally large supply of stock .and a poor 
demand from both packers and butchers was the cause of 
this. On the report of an advance in Liverpool and London 
of %c per lb., exporters took advantage of the low prices 
ruling in this market and bought several loads of top quality 
steers, averaging 1,300 lbs. each at $5.80 to $5.90 per 10O lbs. 
each, which is the first business that has been done in this 
direction for some t me. Stock for shipment to Quebec was 
also in fair demand, but outside of this trade was very slow. 
Sales of a few loads of good ranchers were made at $5.25 to 
$5.50 per 100 lbs., and choice Ontario steers in small lots sold 
as high as $8.00. In the hog market, supplies were also large 
and demand limited, and prices declined 15c to 25c per ICO 
lbs., selected hogs bring from $6.25 to $6.50. Sheep and 
lambs were in good demand, and as supplies were not large, 
prices scored an advance of 25c per 100 lbs., choice lots of 
lambs selling as high as $5.75, and sheep bringing $4.00 per 
1O0 lbs. Calves were also in good demand, and some choice 
ones sold at $10.00 each.

—Chicago reports: Cattle market weak; beeves. $4.50 to 
$9.00; Texas steers, $4.00 to $5.70; western steers, $4.40 
to $7.30; stockers and feeders $2.90 to $5.60; cows and 
heifers. $1.80 to $5.80; calves $5.56 to $6.25.—Hogs: Market 5c 
lower; light. $5.50 to $6.20; mixed. $5.85 to $6.40; heavy, 
$5.90 to $6.45; rough. $5.90 to $6.10; good to choice hogs, 
$6.10 to $1.45; pigs. $4.26 to $5.50; bulk of eales, $6.05 to 
$6.30.—Sheep: Market strong: native $2.40 to $3.65; western 
$2.40 to $3.70; yearlings $3.65 to $4.50; lambs, native. $3.50 
to $5.65; western. $3.50 to $5.60.

—Messrs. Price and Coughlan’s cable from Liverpool re­
ported the market for cattle stronger and noted a sharp ad­
vance in prices on account of the limited supply and the in­
creased demand for the same, and sales of American cattle 
were made at 13i%c to 14c. Canadians a.t 13 %e and Northwest 
ranchers at 12e per lb. Tbe’r cable from London was also 
much stronger in tone and prices were quoted higher at 13%e 
to 14’/,c. for American steers. 13V(,e to 14V,c for Canadian 
steers, and 12%c to 13%c for Northwest ranchers.
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MAPLE PRODUCTS.—This market remains quiet and un­
changed. demand being especially for small lots 'to fill actual 
wants. We quote: Maple syrup, 70c to 75c per tin, as to 
size, and in wood, 7c to 7%c per lb. Maple sugar at 8%c to 
9ysc per lb., as to quality.

NUTS. -Considering the prevailing high prices for all kinds 
of nuts, trade this year promises to be exceptionally good. 
Peanuts, Jumbos, roasted, 12c; French roasted, 9c; Bon Ton, 
He to 12c; almonds, shelled, 33c to 35c; Tarra, 15c to 16c; 
walnuts, shelled, per lb., 33c; do. Gren., per lb.. 16c; filberts, 
per lb.. 13c; pecans, per lb., 16c to 18c; Biaz ls. new stock, 
per lb.. 18c. Chestnuts Italian imported, per lb., 14c; Can­
adian 13c.

OIL AND NAVAL STORES. - - Although linseed oil is still 
in short supply, pr'ees this week show a decline of 3 cents, 
which is due to a falling off in demand. Turpentine is also 
lower on account of increased production, and the present 
lim led demand, hut is not expected to stay down for long. 
We quote: Linseed, boiled, 95c to 98c; raw, 92c to 96c; cod oil 
car load lots, 47'/2c to 55c. Turpentine 65c to 70c per bar­
rel. Steam refined pale seal oil, 62>/2c to 65c. Whale oil, 
ÔÜC to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do. 
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to 
$1.75. Straw seal, 55c.

Liverpool quotes: Tallow, prime city, 35s 6d. Turpen­
tine spirits. 34s 3d. Rosin, American strained, 15s. Petro­
leum. refined. 6%d. Linseed oil 38s 6d.

Savannah. Ga. : Holiday in naval stores market.

POTATOES.— Potatoes continue in strong demand and 
an active trade is passing with prices for Green Mountains 
ad vane ng. We quote in a jobbing way, $1.50 per bag for 
Green Mountains. $1.20 to $1.25 for other varieties, per bag, 
ex store, lit car load lots. Green Mountains are quoted at 
$1.15, and other stocks at $1.00 to $1.05 per bag. ex-track.

PROVISIONS. —All lines of cured meats and lard are in 
lair demand at steady prices. Abattoir fresh killed dressed 
hogs are steady and active, sales being made in a jobbing 
way at $8.75 to $9.25. and country dressed at $8.00 to $8.50 
per 100 lbs. We quote as follows: -Heavy Canada short cut 
mess poik. $12.25, Canada short cut back pork, 45 to 55 pieces, 
Inis.. $23.00; flank fat pork, bris., $22; heavy clear fat backs, 
bids., 40 to 50 pieces, $23.00.- Beef: Extra Plate beef, hall 
oris., 100 lbs., $7.50; brls., 200 lbs., $14.50; tierces, .300 lbs., 
$21.50.—Lard compound: Tierces, 375 4bs., 8%c; boxes. 50 
lbs., net (parchment lined), 8%c; tubs, 50 lbs., net, grained 
(2 handles). 9c; pails, wood, 20 lbs. net, 9y4c; tin pads, 
20 lbs., gross, 8%c; 10 lbs. tins, 60 lbs. in case, 9'/4c; brick 
compound lard, 1-lb packets. 60 lbs., in case. 10c.-Extra 
pure: Tierces. 375 lbs., 12c; boxes, 50 lbs., net (parchment 
lined). 12'/sc; tubs. 50 lbs., net, grained (2 handles), 1214c; 
pails, wood, 20 lbs. net, (parchment lined), 12y2c; tin pails, 
20 II,s. gross. 11 %c; case. 10 lbs. tins, 60 lbs. in case. 123/4c; 
brick lard, Mb. packets, 60 lbs. in case, 13c.

Liverpool reports: Beef, extra India mess. 83s 9d. Pork 
I» me mess western. 95s. Hams, short cut. 14 to 16 lbs., 53s 

Cumberland',.„t. 26 to 30 lbs.. 50s; short ribs, 
, to -4 U,s - -,2s: ck>ar hollies. 14 to 16 lbs.. 51s 6d; long 

i-lenr middles, light. 28 ,0 34 lbs., 53s; • long clear middles 
heavy 3., to 40 lbs.. 52s 6,1; short clear backs, 16 to 20 lbs. 
“7 Shoulders, square. II to 13 lbs,. 48s. Lard, prime’ 
western, m tierces. 46s 6d; Amer,an refined, in pails, 47s 9d.

, "T- , ,,HlT nt U"' '-"'"lo" wool sales were steady, and

been , 7" <,"n'n,1<, «as better than had
■ OI "hlmg in some lines was most spirited 

I he shipments of wool from Boston from January 1 to
OlTlflO i" d "f’T Wrre 192-804211 Pounds, against 197,- 

PO"nd9 f°r t,IP Period last vear. ■ rhe receipts
from January 1 to November 23. inclusive, were 278 936 3M 
pounds, ngamst osa oaa ana , „ ”
vear." pounds for the same period last

David Burke,
General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits Idle patronage of the insuring public of Montreal, tie 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

FOR SALE BY TENDER.

W, A. Lyon Co., Ltd.
TORONTO, Ont.

TENDERS or offers will be received by the undersigned up 
to and including Saturday December 2nd, 1911, for the pur­
chase of the following property:--

31i3 Ring Street West, Toronto, being Lot No. 17, south 
side of King Street West, Toronto, between John and Peter 
Streets, Registered Plan No. 57 of Subdivision of Lots Nos. 
12, 13 and 14 on the north side of Wiliington Street, and Lots 
Nos. 12, 13 and 14 on the south side of wing Street 
West, save and except those parcels heretofore sold by one 
Joseph C. Devlin to one G. Boyd, by indentures dated re­
spectively 23rd February, 1885, and 18th March, 1885, and re­
gistered in the Registry Office in the City of Toronto, to­
gether with—

Three storey solid brick shop, 20 ft. 6 in. x
100 ft. to lane........................................................... $ 20,000.00

Elevators, shafting .furnace, etc............................ 841.50

$ 20,841.50
Subject to First Mortgage pf.. .. $7,500.00
interest .. .............................................. 187.50
Second .Mortgage................................... 10.348.92

--------------- 18,036.43

Equity........................................................................ $ 2,805.07

TERMS OF SALE:—One quarter cash, balance in one month 
without interest. A marked cheque payable to the order of 
E. R. C. Clarkson, Assignee, for ten per cent of the amount 
of the tender must accompany each tender, which cheque will 
be returned if the tender is not accepted. The highest or 
any tender not„necessarily accepted. The purchaser shall 
se,areh the title at his own expense, and the vendor shall not 
be required to furnish any abstracts or produce any deeds, 
declarations or other evidence of title, except those in his 
possession. The purchaser shall have ten days in which to 
make any. objections or requisitions in respect to the title, 
and in case the purchaser shall make any objections or re­
quisitions. which if the vendor shall from any cause be un­
able or unwilling to answer, the vendor may then rescind the 
sale, in which case the purchaser shall be entitled only to a 
return of the deposit without interest, costs or compensation. 
Further particulars may be had on application to the As­
signee or his Solicitors.

Dated at Toronto, this 21st day of November. 1911.

E. R. C. CLARKSON,
36 Scott Street. Toronto, Assignee.

MILLAR, FERGUSON & HUNTER.
55 Yonge Street, Toronto, Solicitors for the Assignee.



773THE CANADIAN JOURNAL OF COMMERCE.

THE CHIEE DIEEICULTY
that confronts the new man entering the Life Insurance Field Is the securing of GOOD 
PROSPECTS. This difficulty Is eliminated when yon write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and Industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

More Policyholder! In Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCELLANEOUS: •
Capital

subscribed.

8

Capital
paid-up.

8

Par Value
a&a.

*

Market 
value of 

one Share.
J I

U

5 3

Dates of Dividend.

Prices per 
cent on par 

Nov. 80 1911 
Ask. Bid.

8,126,000 8,126,000 100
Am&l. Asbestos, pfd........................................ 1,876,000 1,876,000 100 Jan., April, July, Ot 18
Bell Telephone.................................................. 12,600,000 12,600,000 100 144 50 2 * Jan., April, July, Oct. 145 144»

100
100 -

B.C. Packers Assn. "A,” pfd................. 686,000 686,000 100 93 00 7 Cumulative. 98 93
B.C. Packers Assn. “B,” pfd................ 686,000 636,000 100 95 00.11^ 7 Cumulative. 96

1,611,400 1,611,400 100
8,600,000 8,600,000 100 65

Canadian Car, pfd....................... ...................... 6,000,000 6,000,000 100 11* Jan., April, July, Oct. 1084 ....

13,600,000 18,500,000 28 27$
10,600,000 10,500,000 7 88| 88$

Can. Coloured Cotton Mills Co............... 2,700,000 2,700,000 100 : * Mar., June, Sept., Dec.
Can. Con. Rubber, com.............................. 2,796,696 2,796,696 100 ts CO l * Jan., April, July, Ojl 83
Can. Con. Rubber, pfd................................ •• •• •• 1,969,496 1,969,4lô 100 11* Jan., April, July, not. .... ...

1,788,600 1,788,000 100 37 00 88 37
4,700,000 4,700,000 100 u* Jan., April, July, Oct.

Canadian Pacific Railway.......................... 160,000,000 160,000,000 100 242 60 34x1* April, Oct. 243 242*
1,999,967 1,999,967 2.78 60 2.85 2.78

12,500,000 12,600,000 100 70 00 5*5 70| 70

Dominion Coal, pfd........................................ 8,000,000 8,000,000 100 no oo 31 Feb., Aug. 112 no
Dominion Iron and Steel, pfd................. 6,000,000 6,000,000 100 101 00 1024 101
Dominion Steel Corporation.................. 85,000,000 86,000,000 100 56 75 4 Cumulative. 564 611
Dominion Textile Co., com. .. .. 6,000,000 6,000,000 100 67 60 n* Jan., April, July, Oct. 68 071
Dominion Textile Co., pfd....................... •• •• • • 1,868,118 1,868,113 100 109 00 h* Jan., April, July, Oct. 102 100

12,000,000 12,000,000 100 8 75 11 8|
Duluth S.S. and Atlantic, pfd. .. .. 10,000,000 10,000,000 100
Halifax Tramway Co...................................... 1,400,000 1,400,000 100 150 00 it* Jan., April, July, Oct. 166 160
Havana Electric Ry., com........................ 7,463,708 7,463,703 100 95 00 1 Initial Div. 102 95
Havana Electric Ry., pfd....................... .. 6,000,000 6,000,000 100 h* Jan., April, July, Oct. ....

Illinois Traction, pfd...................................... 6,000,000 4,522,600 100 89 00 ii" Jan., April, July, Oct. 90 89
Kaministiquia Power.................................. 2,0d0,000 2,000,000 100 i* Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. 2,100,000 2,100,000 100 140 12 4 April, Oct. 144 140*
Lake of the Woods Milling Co., pfd. 1,600,000 1,600,000 100 it* Mar., June, Sept., Dec. —
Laurentide Paper, com..................................... 1,600,000 1,L00,000 100 138 00 31 Feb., Aug. 140 188

Laurentide Paper, pfd..................................... 1,200,000 1,200,000 100 It* Jan., April, July, Oct.
Mackay Companies, com.............................. 41,880,400 41,880,400 100 1** Jan., April, July, Oct.
Mackay Companies, pfd.................................... ^IMyOOO 1*000,000 100 1 * Jan., April, July, Oct.
Mexican Light and Power Co................. 18,686,000 18,686,000 100 1 * Jan., April, July, Oct.
Mexican Light & Power Co., pfd. .. •• •• •• 2,400,000 2,400,000 100 31 May, Nov. ....

Minn. St. Paul, and S.S.M., com. .. 20,832,000 16,800,000 100 134 60 31 April, Oct. 136* 184*
Minn. St. Paul, and S.S.M., pfd. .. 10,416,000 8,400,000 100 31 April, Oct.
Montreal Cotton Co........................................ 8,000,000 8,000,000 100 147 50 2 * Mar., June, Sept., Dec. 156 147*
Montreal Light, Heat & Power Co. .. 17,000,000 17,000,000 100 184 75 2 * Feb., May, Aug., Nov. 1814 184$
Montreal Steel Works, com....................... 700.000 700,000 100 .5 Jan., July

Montreal Steel Works, pfd........................ 800,000 800,000 100 11* Jan., April, July, Oct.
Montreal Street Railway........................... 10,000,000 10,000,000 100 225 00 21* Feb., May, Aug., Nov. 225$ 226

2,000,000 2,000,000 40 146 00 2 * Jan., April, July, Oct. 150 146
7,900,000 7,900,000 100 53 00 i* Mar., June, Sept., Dec. 61

Nova Scotia Steel & Coal Co., com. 6,000,000 6,000,000 109 94 06 95 94

Novs Scotia Steel & Coal Co., pfd. .. 1,080,000 1,030,000 100 2 • Jan., April, Jely, Oct.
Ogilvie Flour Mills, com.............................. 2,600,000 2,600,000 109 139 60 4 J 1 Mar., Sapt. 133 180

2,000,000 2,000,000 100 it* Mar., Jane, Sept., Dee. ...
2,160,600 2,150,600 100 56 00 1 * Feb., May, Aug., Nov. 58 60
1,076,000 1,076,000 100 84 25 ii* Feb., May, Aug., Hot. 86 1841

Quebec Railway, Light & Power .. •• 9,600,000 9,600,000 ............. a. .V.................................... 611 59*
Rich. & Ontario Navigation do............... 8,132,000 8,132,000 100 i2i ooi m 2 * Mar., June, Sept., Dec. 123 121

112 00 4 112* 112
10,000,000 10,000,000 100 21* Jan., April, July, Oct.

ghawinlgan Water * Power Co................ 7,000,000 7,000,000 100 121 00 1 # Jan., April, July, Oct. 121| 121

Toledo Railways and Light Co............. 18,876,000 12,000,000 100 4 00 7 4

Toronto Street Railway........................... 8,000,000 8,000,000 100 136 75 2 * Jan., April, July, Oct. 137 136«

Tri. City Ry. Co., pfd............................... 2,826,200 1820,200 100 ii* Jan., April, July, Oct. .... ....
Twin City Rapid Transit Co.............. M 20.100 ( 00 20,100,000 lOu 105 00 ii* Feb., May, Aug., Hot. 106 106
Twin City Rapid Transit Co., pfd. .. - •• - 8,000,000 8,000,000 100 a. .... h* Jan., April, July, Oct. .... —

West India Electric.................................... 800,000 800,000 100 u* Jan., April, July, Oct. .... ....
1,000,000 1,000,000 100 5 May, Hot, 150 ....
6,000,000 6,000,000 1« 21* Jan., April, July, Oct. .... «•

• Quarterly.



anks statements to me omimon overnmcntLIABILITIES

Bal. due Dom. Gov. Balance due Provincial 
minus advance# GovernmentsBANKS Capital Subscribed Capital Paid up Circulation

September Oc tober September October September October p.c. September October September October September October
1 Montreal............ $ 14,400,000 8 11,9.1,300 8 14,400,000 8 14,887.570 8 12.000,000 $ 15,000,000 10 8 14,227,959 1 15,914,654 $ 3,993,021 1 7, £06,569 $ 2,592,233 • 2,250,440
2 New Brunswick. 895, dOO 907,900 895,300 907,900 l,59e,do6 1,618,826 13 817.286 886,796 56,040 93,331 149,672 106,668
3 Quebec................ 2,500,001 2,500,000 2,500,000 2,500,000 1,250,000 1,250,000 7 2,402,504 2,469,684 23,961 19,150 156,388 154,796
4 Nova Scotia---- 4,000,900 4,000,000 3,892,150 3,909,740 7,154,080 7,183,631 14 3,636,295 3,671,392 400,446 299,089 214,241 268,492
5 British N. A---- 4,866,660 4,866,666 4,866,666 4,866,666 2,652,338 2,652,333 7 4,527,646 4,660,957 30,496 61,163 1,813,274 1,290,146
6 Toronto............... 4,606,300 4,646,500 4,497,455 4,547,475 5,247,455 5,297,475 11 4,176,337 5,048,952 45,415 44,951 46,697 35,894
7 The Molsons---- 4,000,000 4,000,000 4,000,000 4,000,000 4,600,000 4,600,000 11 3,761,032 4,143,857 38,884 31,432 265,416 260,526
8 East. Townships 3,000,000 3,000,000 3,000,000

2,000,000
3,000,000 2,250,000 2,250,000 9 2,860,870 3,314,890 23,240 43,155 169,866 164,138

9 Nationale.......... 2,000,000 2,000, out) 2,000,000 1,300,000 1,300,000 7 1.943,411 1,986,921 9.747 18,942 193,778 2*7,401
10 Merchants......... 6,000,000 6,000,000 6,000,000 6,000,000 4,900,000 4,900,000 10 5,873,710 6,505,346 390,216 265,256 1,829,897 1,883,067
11 Provinciale........ 1.000,000 1,000,000 1,000,000 1,000,000 425,000 425,000 5 988,323 1,181,998 16,230 16,779 806,967 810,120
12 Union of Can ... 4,776,500 4,781,900

11,683,000
4,755,*90 4,762,440 2,777,645 2,781,220 8 4,524,848 4,825,098 30,891 64,331 2,607.528 2.259,264

13 Commerce.......... 11,673,47)0 1 .,411,650 
6,200,000

11,480,920 9,129,480 9,189,536 10 10,674,833 11.801,698 638,214 681 ,052 6,573,47b 4,322,637
14 Royal................... 6,20 J, 000 6,200.000 6,200,000 7,000,000 7,000,000 12 0,871,633 6,504,265 146,446 126,672 6,667. (1(13 6,567,003
16 Dominion........... 4,689,500 4,740,200 4,566,574 4,629,476 5,566,574 5,629,476 12 4.440.763 4,916,378 41,497 40,439 253,976 282,429
16 Hamilton.......... 2,745,906 2,745,900 2,743,400 2.743M00

2,000,000
3,064,677 3,064,677 11 2,601,070 2,759,660 36,847 56,131 858,586 812,60817 Standard............ 2,000,000 2,090,000 2,000,000

2,500,000
2,500,000 2,500 000 12 1,910, 12 2,454,822 18,673 22,167 59,497 55,39618 Hochelaga......... 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 9 2,457,617 2,403,106 20,784 27,540 55,500 69,62819 Ottawa................ 3,500,000 3,500,000 3,500,000

5,959,423
3,500,000 3,900,00C 3,9UO,vOU 11 3,294,325 3,766,865 53,216 81,643 356,484 391,081

20 Imperial.............. 6,000,000 6,000,000 5,970,034 5,959,4 li 5,970.034 12 6,107,160 5,851,675 118,911 161,214 3,153.442 2 595,632
21 Traders............... 4,367,500 4,367,.500 

3,000,000
4,354,500
3,000,000

4,354,500
3,000,000

2,300,000 2,300,000 8 4,073,870 4,592,200 19,275 18,651 285,824 291,865
22 Sovereign .......... 3,000,000 35,890 35,200
23 Metropolitan ... 1,000,000 1,000,000 1,000,000 1,000,000 1,250,000 1,250,000 io 947,622 1,042,902 37,317 28,84524 Horne ................. 1,362,900 1,365,900 1,272,062 1,272,599 425,000 425,000 6 1,209,480 1,244,110 5,451 32,60525 Northern Crown 2,207,500 2,207,500 2,207,451 2,207,500 150,000 150,000 5 2,192,605 2,035,575 17,950 33,070 855,589 893,907
26 Sterling ............. 1,019,700 1,036,100 951,934 968,584 281,616 281.616 866,. 60 953,625 33,864 41,72227 Vancouver..........
28 Weyburn *ec’t/
29 Intimation de..

1,011,900
GJ2.600

1,011,900
602.GOv

10,000,000

616,905
301,300

620,505
301,300

1,026,940

499,315
276,560

410,840
303,195
168,360

105,855,021

50,996 50,996

Total 1911.... 105,955,216 116,605,466 104,392,280 106,163,549 90,181,949 93,418,824 97,197,176 6,169,890 9,512,657 28,991,108 25,626,270
Total 1910---- 100,833,641 100,701,941 99,490.249 99,642,063 80,089.471 80,157.791 87.256,332 95.992,866 9,807,950 8.177,179 29,601.075 28.187,742

LIABILITI ES Total Liabilities Greatest amt. of notes 
in cir'tion dur. m’th

ASSETS
Specie

Dominion Notes Notes of and cheques 
on other banks

Dep. with <£ bel. due 
from banks in Cau.

1 Montreal...................
2 New Brunswick........
3 Quebec........................
4 Nova Scotia..............
5 British N. A..............
6 Toronto.......................
7 The Molsons----------
8 East. Townships----
9 Nationale..................

10 Merchants.................
11 Provinciale...............
12 Union of Can...........
13 Commerce.................
14 Royal ................. —
16 Dominion...................
16 Hamilton...................
17 Standard.....................
18 Hocnulaga ...............
19 Ottawa.......................
20 Imperial.....................
21 Traders.......................
22 Sovereign .................
23 Metropolitan...........
24 Home.........................
25 Northern (Town-----
26 Sterling.......................
27 Vancouver.................
28 Weyburn Security .
29 Internationale.........

Total 1911..............
Total 1910..............

September October September October September October September October September October September October
*191,131,956 8197,817,665 $ 14,227,959 * 15,914,654 $ 9,742,467 8 9,627,050 * 9,559,708 11 9,717,606 * 4,590,422 * 7,013,395 $ 113,765 8 172,0758,683,6/5 8 717,026 870,061 886,796 302,418 303,160 562,750 487,980 170,956 243,738 10L932 I24i83‘215,183.V57 16,426,666 2,497,774 2.523,179 406,744 402,275 918,600 860,014 745,667 1,416,914 10,18# 5,8824.-1,235,147 48,982,lb3 3,723,920 3,671,392 2,811,827 2,823,815 3,111,738 4,029,939 3,112.827 3,035,112 150,653 250,04751,5.4 ; ,305 02.061,529 4,711,081 6,016,121 986,093 886,117 3,162,368 3,022,523 1,410,998 2,131,389 11,606 11,703

44,852,659 46,004,090 4,435,300 5,048,952 811,596 816,798 4,594,880 3,874 743 2,052,671 2,809.2*838,333.469 39.608,220 4,014,367 4,143,857 443,479 447,087 3,734,824 3,383.023 1,480,664 2,173,916 382,12122,021,150 23,135,861 2,998,310 3,314,910 461,285 457.296 1.258,742 1,348,563 >03,745 1,260,187 194 if 65 620,3f 9lb,145,086 17,414,054 1,970,981 l,9fc6,92l 172,800 180,792 1,205,580 1,176,308 1,076,798 1,470,22762,130,919 64,743,799 5,973,000 6,642,969 2,132,762 2,125,255 3,574,011 4,160,757 3,891,000 5,031,553
’‘fïw

7,121
9,164,518 9,935,468 999,858 1,183,808 41,056 35,155 77,346 109,950 623,499 598,831 385,67347,194,261 49,204,778 4,678,128 4,825,098 652,754 639,428 3,079,071 3,942,767 2,183,977 3,631,-749 2 4 0,781153,2 /1 ,i)iH 10,842,000 11,882,445 7,757,498 7,693,720 9,634,793 9,920,869 6,831,675 8,071,552 38,81592,060,442 94,948,154 6,080,000 6.504,265 4,486,959 1,290,091 7.383,297 7.143,220 4,4:1,735 5,541,6(11 63,113 63,46757,542,41 9 4,440,763 4.933,993 1,531,682 1,523,712 5,485,222 5,478,648 2.699,145 4,327,925 387,301 87jô64

36,222,578 37,857.187 2.608,850 2,860,910 672,667 669.061 3,639,02 9 4,112.346 1,749,898 2,4 SO,625 454,284 46,94730,973,560 31,501,434 1,991,742 2.454,822 528,271 533,706 1,375,120 1,480,812 1,371,700 1,682,410 332,244 317i3'2921.327,501 2,4/7,494 2,436,257 285.744 299,855 1,995.102 1,441,766 1.426,782 l,9b2,c*3 238,2*3 B04,11737,396,532 3,433,900 3,937.185 931,672 940.289 3,296,915 3,496,643 1.117,Of (i 1,303.3*8 2,185,437 2,966,69658,704,/ /* 59,253,108 6,107,100 6,260.250 1,565,008 1,564,782 7,980,987 9,440.631 3,145,340 3,9*2,044 798,556 970.345
43,676,622
4,152,689

45.445,338
4 163,388

4,536,440
36,135

4,597,905
35,890

553,412 540,641 4,665,011 4,214,869 1,767,753 2,930,596 562,519 572,187
9,684,884 9,822,858 999,702 1,067,347 125,583 132,423 429.073 434.796 316.656 519,092 173,43010 050,582 1,221,400 1,263,400 64,733 72,469 1,018,749 768,933 377,683 830,693 448,37215,203,444 2,192,605 2,035,575 228,379 228,229 699,902 894.945 1,658,100 2,555,814 320,132 354,5335,846,553 6,290,803 924,085 1,017,405 86,554 31,928 502,070 470,364 404,392 736,720 10,624499,315 491.000 15,123 13,518 96,756 186,990 114,481 151,814 165,134908,001) 276,560 303,615 9,112 7,793 74.610 73,350 20.503 21 703 78,834 . 106,105OU Z ,di1il 168,360 1,065 337,715 157,395 362,190

1.132,237,607 1,164,586,063 99,768.830 107,408.361 37,757.678 37,287,510 83,121,254 86,015,9(0 49,568,1/3 68,382,456 8.182,021 9,676,2861,060,372,949 1,063,182,955 89,916, 07 96.950,510 30,117,495 31.839.918 76.695,936 76,646,364 43,608,321 42.935,382 9,440,649 . 10,490,4 29

BANKS ('all and short loans 
outside Canada

Current loans in Cun. 
(discounts)

Current loans outside 
Canada Loans to Prov. Govts. Overdue Debts Keal Kstnte besides 

hank premises

September Octoiier

1 Montreal. . . . . . . . . . . . . . . * 45,714,920 * 42,602.772
2 New Brunswick__
3 Quebec..................... * ïoo.ôôo 1,100,ôôo
4 Nova Scotia............. 4.322,113 5.126.271
5 British N. A............ 7,511,800 7,268,615
6 Toronto.....................
7 The Molsons...........
8 East. Townships...
9 Nationale...............

10 Merchants............... 7,715.892* *6.049,425
11 Provinciale.............
12 Union of Can......... "s' b’oo.ôôô 3.200,ÔÔÔ
18 Commerce............... 12,292,871 12.086.069
14 Royal . . . . . . . . . . . . . . . . . . . . 10.llti.4K0 10,099.488
16 Dominion. . . . . . . . . . . . . . 1,240,000 1,090,000
16 Hamilton. . . . . . . . . . . . . .
17 Standard. . . . . . . . . . . . . . . .
18 Hochelaga. . . . . . . . . . . .
19 Ottawa. . . . . . . . . . . . . . . . . .
20 Imperial. . . . . . . . . . . . . . . . . Y, 500, ÔÔÔ
21 Traders. . . . . . . . . . . . . . . . . . 100,00022 Sovereign. . . . . . . . . . . . .
23 Metropolitan. . . . . . . .
24 Home. . . . . . . . . . . . . . . . . . . .
26 Northern Crown...
26 Sterling. . . . . . . . . . . . . . . . . .
27 Vancouver. . . . . . . . . . . .
28 Weyburn Security
29 Internati nale. . . . . . .

Total 1911. . . . . . . . . . 93.517.076 88,722,640
Total 1910. . . . . . . . . . . ,103.534.884 103.279.774

September October September Octoiier September
* 99,364,869 $108.772,060 $ 10,534,500 * 19,904,700 224.624 |

7,780,047 7,760.467 1,261
10,767,306 10,439,888 **' ioo,ÔÔÔ 50.ÔÔÔ
25,731,447 25,791,920 4,157,773 4,664.744
28,730,975 27,841,868 4,093,364 4,085,675 ........*1.655 "
39,179,181 41,161,487
•29.882,294 30,772 425
18,745,102 19,266.641
12.672,683 12,665.760
44,265,722 46,006.412 ........9*1,921 "" Î 06.886
3,989.489 4 ,074,439

38,117.574 38,213,926 " ' * 50*8,967* " " 580,688
99,752.175 101,238,418 5,511,797 5.572,716 **74*1,318
46,657,769 47.845.696 10,231,528 11,345,610 651,160
37,574.514 38,870 233 240
26,307,609 26,129,441
26.010,168 *6.183 OK9
17,152,811 17,365 136
30,997,804 31,193,896
37,231,544 38,226,770 * * * * 350,006" ‘ " * 350.000 161,iso
34,241.377 34,392,490 301,284
Y .039,364 *8,007, "l 20
6,286.293 6,347,386

12,823,113 12-,725,707
4,326,240 4.364,379
1,6 8 888 1.586.627

751,754 824,348
438,994

749,007.607 768,492,008 35,587,127 36.962,543 1,781.198
668,976,522 679.820.039 40,190.240 41.269. Î26 2,085,284

October September October September October

359.208 $ 746,950 $ 421,469 $ 5,110 t1 5,110
1,602 37,077 49,441 3,200 3,200

65,514 53,455 76,893 76,925
94,384 119,162

1,553 358,389 767,969 ***3,609 ' 3,909
97,247 169,863

304,508 268,647 19*0,893 ' 287,2*95
108,529 112,337 129,831 129,851

38,460 36,421 67,907 57,720
133,593 214,466 37,698 52,657

76,267 53,492 16,056 16,066
230,397 129,707 16 ,410 2*7,036 233,367
794,504 287>79 407,021 131,738 136,750
670,835 204.722 275,481

140,898 171.374 '** * 101,658* * *101,658
115,519
209,109

12M56
268,503

146,6(8
24.400

146,075
24,400

89,513 101.112 40,941 41.995
151.136 175,262 69,876 75,795ill", 635* 58,229 53,614 55,897 55.147
290,433 286.884 2,809 2,£64

..........3,595 6,043 ..........5,785* ' 5,687
54.775 99,680
83,963 89,591 ........ 60,849 * *“*5*5,916*
22,665 22,612
38,312 32.643
10,938 23.25 9 ..........

.169.734 3.952.211 4,561.367 1.398,634 1,512,407
,509.651 7.614,076 7,750.682 1.090,725 1.173.831

d^omn?crce. Amount under heading “Other assets not included under foregoing heads,” includes gold bullior.
Return or same or urniso North America. The figures lor the Dawson and Fort Gf orge Branches are taken from the last retnrne received, viz: 21st and 28th Oct., 1911.

Can. Deposits payable 
on demand

Can. Dep. payable after 
notice or on fixed day

September October

i 90.769.483 S 04,164,760 
6,269,007

September

4 60,479,088 
1.246,659 
3,181,760

25.705.483 
11.560,640 
14,191,620
6,972,170 
4,494,992 
3,016,370 

16,789,906 
1,419,365 

.6.376,678 
51.831 023 
20.928.566
13.651.483 
9.170,426 
5,749,150 
4,296.528 
8,853.399

17,787,984
11,459,799

109
2,837,812
2,035.249
5.119,079
1,357,278

753,886
363,611

313.581.893
273,529,461

October

I 50.810,056 
1,165,590 
4.890,649 

26,204,657 
11,438,474 
14,667,154 
9,585,739 
4,897,023 
3,455,4*3 

18.812,406 
1,681,581 

17,854,922 
52,394,380 
23,009.094 
14,914^631 
10,256,830 
6,292,249 
4,790,822 

10,413,902 
18,476.490 
12,111,714 

16
2,817,006 
2,480,172 
6,283.684 
1,559 405 

726,332 
440,713 
311,424

331.953,562
280.838.612

6,251,088 
9.357,070 
0,791.167 

20,830.374 
26.316,377 
24,878,200 
14,243.555 
10.277.244 
35,262,365 

5,79 4.898 
23.159,722 
66,852,155 
37,669,979 
86.852,301 
23,477,582 
21,568,910 
13,370,759 
24,628,990 
31,398,18» 
27,3 45,063

5,3*08,796* 
6, i09,436 
6,975,574 
3,401.167 

561,672 
138,937

577 591,045 
5 15.630,667

9,580.271 
5,949.617 

21,059,899 
25,712.605 
25,304,473 
14,482,014 
11,619,098 
35,429,629 
5,96 2,723 

28 611,431 
66,539,373 
88,283,306 
37,058.806 
23.715,842 
21.846,190 
13,752,510 
24,602,143 
32.050,495 
27,491,776

5.290,654
6,270,224
7,051,065
3,495,169

591,940
148,270
127,525

586.451,045
549.016.725

Bal. due from agencies Bal. due from agencies 
nd banks in U. K. and banks abroad

September October

1 15,188.322 » 14,566.291
13.853 60,562
33*933 26,429

1,449,218 1,064,057
156.848 123,007
62,767 831

1,010,338 805,637

22,764 23,229
81‘023
41,583 8/,281

314,0*9 207,832
4,192,977 2,784,173

639,671
825.523 414,*87

52,932 58,366

267,337* 258,148
217.031

2,268,039 l,V83.titi2
174,2.37 112 660

38,184 31,939
57 496 62,187

3,570

20,276,458 23,480.850
30,911.609 19.999.587

September October

1 5,381,378 
540,621
7 44,854

1 362,146 
900,146

8 3,408,981 
590,010 
452,917 
728,136 
837,351

1,54 9,281 
50U,7C6 

1,266,404 
696,414 
506,388

1,015,583
764,738
931,280
721,849
600,102

131,22* 
1,391,633 
5, .96,260 
3.897,293 
1,110,620

209,7 8 4 
921,821 

5,260,164 
3,075,637 
1,135,068

789,059
16M59

1,626,951
652,013

3,287,613

368,159 
236,016 

1,687.363
1,069,925 
3,955,207

2,439,754 2,506,33:)

135,573 
265.31 1 
138.080

89,533
122,816
37.610

58,925 
233,213 

25,013

57. 78 
174.’.64 

5.353 
7b,631

3c, 058.563 31.033,608
35,436,834 31,148.947

Bank Premises

September Oetol>er

$ 600.000 4 000.000
187,827 18“,20U
764.061 7 89.357

1,318,484 1,330,376
1,285,26i; : *89,924
1,2:9.681 1,295.837

700.000 700.000
1,8* 1.733 1,3*7.116

557.912 558,098
1,928.064 1,939.603

270.000 27 0 900
1.875.522 1.894.535
3,255.856 3.298,339
2.4 5 \, 270 2,49 8,835
2.070.000 2.070.000
1,827.407 1,827.711

n43.360 84".731
35 4,802 350,i'31

1,288.067 1.316.560
1,680.591 1,706,685
2.2! 3.495 2,222,282

"/9I.419* *92.244
213.920 235.375
309.114 370.168
219. '.39 •219.432
49.461 4S490

108,589 112,677

•29,205.679 33.005,64 >
•23.979.776 24.302.246

Assets not otherwise 
included

September October

1 2,732,584 8 l,*779.*fiM
240.994 1(:U,574
437.74.6 425, *03

30.678 31.602
7,0t)0,‘263 8.266, l '.(»

"263)564 26*7 997
55,603 54,6(3
66,087 68. 2! 4

159,759 161,447
290,332 295.992

70.04* 79.774
528,969 534,584

"*" 17- .449 170,449
258,001 *52 8 97
111.228 111.416
148.029 131,77*

1.000 1.000
69,093 27.-2*0

254,538 230.797
3,759,456 3,771.6*6

" * " 1*08,16.6 *" 108.744
54.228 61.266
54.879 55.332

194.97 8 •201.863
3.418 4.413

17,130,98* 17.249.159
15,091.161 17.649.222

Depc-ou-M.eO».

September October September October

J 80,080,229 t 24.104,133 S 1,989,946 1 3‘254,569
7‘909 3,477

111,785 111,821
11,291‘519 11,445,389 421,186 486,182
2,670,78d 2,243,298 280,761 52,610

58.827 131,391
212,483 130,867
100,614 101,514

729,926 763,677 230,470 275,982
97,665 106,048 1,621,587 1,318,329

346,500 343,696 80,234 183,582
14,244,449 15,691.674 326,498 287,163
19,374,067 18, >64.211 286,293 718,423

52,479 20,171 178,383 133,910
80,687 208,236

493,722 152,364
689,886 2,798

4,611 21,398
139,152 117,500

............. 24.219 * 122.491

154,521 ' 275/264
4,523 24,069

12,692 10,67?
103,295 119,346

677 .

78,887.510 73,48-2,197 7,623,451 8,193,898
87.392,099 74,355,783 0,085,043 6,934,486

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

September October September October

8 742,681 6 675,479 i 2,029,371 | 1,394,536
129,000 129,000 72 567 72,567
49,750 49,750 255,440 255,446

587.271 587,271 1,579,919 1,577,211.
245,596 • 1,551,450 1,551,450
109,886 109,954 14,083 14.095
476.269 476,269 75;, 94 5 752,£45
167,073 167,073 522,067 522,067

4,000 4,U00 462,504 456,743
595,035 595,035 525,379 525,249

918,5*6 930,028
620.7u7 620,707 438,003 435,47.''
440,615 440,615 .2.045 12,045
574,617 593,562 1,651,201 1,522.703
450,418 450,418 634,927 634,9*7
305,664 305,664 3,136,887 3,135,211
606,654 606,654 1.330,776 1,353,046
900,714 900,714 1,215,736 1.215,7;-b

1,328,659 1,328,659 l,390,oti9 1,390,071
1.973,204 1,493,318 2,884,117 3,338,098

542,316 542,316 643,412 643,412

........45 Î93 *45,193 356,382 3:4,319
38.271 38,271

65,000 65,000 141,980 140,999
234,791 234,791

10,960,352 10,180,681 22,793,774 22,461,448
12,151.765 13.039.973 26,895.626 27,034.029

'Votai Assets their firms

September October September October

«23,106.408 *230,165 420 S 1.167,000 $ 1,120,000
11,309,058 11,857,402 3*.144 31,672
19,136,204 20,498,584 312,810 385.751
f 9,853, <68 60,713.737 606.076 592.473
61,240.411 62,022.U99 42,817 2-2,791
51,6*7.851 57.016.563 l,09u,308 1,160.035
47,517.832 48,8.5,600 327,188 332.575
27,781,149 28,73 .691 303,5*7 287.7*0
20,017,873 •20,903.099 420,548 427.337
73,738.270 76,51 1,091 314.871 3*5,263
10,700.626 ll.o08.201
55.439,4'9 57,559,01 < •149 593 395,08 •

173,782,096 175,950,366 555.819 771,875
106,57 2,558 109,655.251 510.719 552.064
66. (12, :\2 68.46h.32* 453.830 437,948

44.438.635 523.430 501,075
35.833,352 36.730.435 109.038 102.499
26.525.885 •2b.793.919 233,121 222.048
46,458.473 4 7.462 >3*2 299.28* 226.3*9
72.390.078 72,5*4,516 582.598 669.216
50,867.456 52.618,064 412.854 4*7.125

4,801.956 4.81 4,1*6
1-2,082.3*0 12.23*.69(1 500.998
11.22 9,378 11.829.289 3V.84*
17.816.603 1K.9#0.M’6 1.9.100 i p\ron
7,27 0.543 7,707.370 ;07.649 V2?.5*Mi
2.6 2,(08 *,636,* 18 59.205 69.6V1
1.087.855 1,784.085 31.569 ■ 18.468

1.657,562

1,841,817.818 1.381.280.889 9.638.796 9.837.289
1,-256.059.591 1,'260.75 5,709 10,233,9! 7 9.931.150

Balances due in U.K.

------ ^--
September October

........*34,643*
10,932

........*95,011*
13.344

317,748
13,622
95.155

5,664
89,107

266.701
632,666

35,209
778,666 

. 67.7V6

255,616 67*480

" * 973,383 "*478,255

250,135 16,186

15,124 20,366

373,794 367,242

S2,9i3 120,268

2,759,269 2.707.769
2,565,324 ‘*.426,494

Company bonds, deben - 
tures and stocks

September October

8 14,832 115 
233,936 
997.6*2 

3,350,218 
130,628

$ 14,739,772 
233,936

1,020 387 
3,817,582 

130,628
1,467,297 
l,5jô,6*4 

439.596 
642,618 

4,389,173

1,465,678
1,635,324

439,596
642,618

4,6)9,909
1,119,688 

501,bÔU 
9,989,874 
8,778,046 
5.481,8V4

1.118.280
510,025

10,466,990
8,921,545
5,487.534

433,822
884,099

18,475
791,490
889,171

422,476
884,099

18,475
791,490
898,071

879,918 
1,000.000 
i.195-809 

292,385 
099,147

1.151,452 
1,000,000 
i,l87.*20 

291,924 
699,107

425,588
45,982

425,*488 
45.982

61.945,815 63,105,638
55,934,123 56.066,279

Average amt. of specie 
held during month

September October

$ 9,056,519 S 8,798,176
304.565 303,661
4)6.279 403.655

2,858,904 2.873.578
,.006,991 943.0*4

817,858 819,161
442,209 46! ,394
464,901 456,577
176.700 179.400

J. 132,038 2,110.66b
35,697 35.842

646.869 635.666
7,530,000 7.3*7.000
4,9/9,071 4.340,056
1,613,466 1,510.000

654 ,-688 654.0*8
5*8,743 531,350
•298,250 292,065
924,031 910.993

1.559,359 1.570.587
580.000 559,000

128.508 
08.824 

228,300 
34.625 
15,958 
8.923 
1,113

37.358.235 36,228.191
28,230,782 29,437,748

123,142 
64,800 

233.941 
39.180
20.’.05 

9.126

Balances due out of 
Canada or ü. K.

September October

.......... *3,16*3* ..........*o*,886

611,172 671,964
310,977 280,616

13,792 35,434
•200,117 137,701

39,854 37.969
44,136 66,576

*59,963 162,961

32,653 44,795
1,370,240 1,549,801

774,050 969,899
100,536 108,172

2,378 47,677
200,000 200,000
52,844 02,699
55,368 61,138

453,446 796,263

........29,955* ........81,i96

............r'Ï5*

4,554,644 5.170,686
3,545,887 4,449X9

Call & short loan on 
bonds <fc stocks insCan

September October

• ..................
882,112

2,560.309
6,018.0*8
2.057,168

t..................
#99,619 

2,977.140 
5,575,600 
•2,*30,5*1

4,134,961 
5,550,664 
2,035.774 
2,162,687 
3.259,817

3 929.845 
5,511.063 
1,8*3.762 
2,658,7 J> 
3,88 ,990

2,441 233 
1,831,14* 
6,357,166 
4,470,274 
(A 288 586

2.946,816
1,571.367
0.360,399
4,647.656
6,240,4#9

2,540,318 
1,893,203 

633, '90 
1,012,107 
6,129,665

4,039,514
1,862,917

588,716
957.633

4,062,201
1,412,845 1,643,417

914,052
1,958,595

264,500

984,188
1,954,069

496.875
909,095 ’.,012.961

" * *281,000

67,717,991 69,088,467
62 428,676 64,561,641

Average Dom. Notes 
held during month

September October

I 10,229,516 
524,060 
734,898 

8,271,804 
2.837,787

$ 10,954,877 
501.416 
852,68: 

3,611.338 
2,970,043

4,556,888
3,602,660
1,322,780
1,055,600
3.336,750

4.396.165 
3,411,0n3 
1,317,;<46 
1,141.700 
2,827.357

100,7-4 
.'#,(*86,991 

10.032,000 
7.700.510 
5,689,633

105.555
3.118,558
9.775.000
8.796.265
5.516.530

2.019,041
1,361.V40 
1,922,440 
“,189,620 
7,942 C,t6

1.804.749 
1.436,40(1 
1,796,497 
3.348.030 
R.612,193

4,728,000 4,611,000
410,i*4 
081,470 
675,250

453,283 
‘.♦♦2.276 
797,400

411,677
133.920

48.183

444.787
115,336 
55.785 
30.? 7 9

82.440.542 F3.74fl.215
75,619,452 76.494.551

R. turn Bnnk of Hamilton. The figure for the Leslie, Sask 
Asset No. 22 includes bullion, >272,217.

Bramh have b in taken from the la*t statement to band, viz.. 2/th Oct., 1911.
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STERLING EXCHANGE.

SOYA BEAN INIH’STKY.

Very interesting and comprehensive 
reports regard:ng the Manchurian trade 
and commerce have been received by the 
Bureau of Manutactui ers at Wash 
ingtcm, from Newell wang and Mukden 
Consul William P. Kent, writing from 
Newell wang. gives the following infor­
mation as to the soya beans and its 
products in tint district : -

The soya bean and its products con­
tinue to grow in importance throughout 
Manchuria and to furnish the principal 
articles of commercial activ'tv at New 
eh wang. When it is recalled how re 
centlv the soya bean and its extensive

uses have come to the knowledge of the 
commercial world and how rap'dly it has 
taken its place as an article of com­
merce. it must be regarded as a marvel 
of agricultural transformation, com par 
able alone in modern times to the d's- 
covery of Indian corn tobacco and the 
potato. The average price for 10It) of 
beans, bean cake and bean oil, laid down 
at Newell wang. was : Beans. $4.00 in r
400 pounds ; bean cake $.">. Ô5 per US7 
pounds; bean oil. $5.75 per 133*4 
pounds.

One of the by-products of the soya 
bean whose manufacture is ncreasing ;s 
soy sauce, a condiment much used in Ja­
pan and other parts of tlr* East. The

Japanese established a fat tory at New­
ell wang in 1003 for the manufacture of 
soy. starting with a small capital. It 
has been so successfully conducted that 
from the profits earned the plant :s be­
ing enlarged to the extent of an expendi­
ture of $30.000. Some prominent Chin­
ese capitalists from the south of Ch'na 
propose to erect two addit'onal factories 
at Newell wang during the coming season.

The most important and profitable 
adjunct of the bean trade is bean mill­
ing. and during the 1000 10 season great 
progress was made "n the substitution 
of modern machinery for the old type of 
press, in which a system of woolen 
wedges was used. Vp to December.

Table lor Converting Sterling Money into Dollars and Cents Table foi Converting Sterling Money into Dollars and Cent» TABLES F(
at the Par of Exchange (9 Vi per cent premium). at the Par of Exchange (9% per cent premium)

£
1

Dollars
4.86 66 7

£
36

Dollars 
176.20 00 0

£
71

Dollars. 
345.53 33 3 s.d. Die s.d. DTs. s.d. D’Ib s.d. DTs. s.d. Die. • £ s. d.

4.0 0 97.3 8.0 1 94 .7 12.0 2 92.0 16.0 3 89.» 1 0 4 iy<
C 9.73 S3 8 37 180.06 66 7 72 350.40 00 0 1 0 02 .0 1 0 99.4 1 1 96 .7 1 2 94.0 1 3 »1.4 2 0 8 2?

2 0 04 .1 2 1 01.4 2 1 98 7 2 2 96.1 2 3 93.4 3 0 12 4

* 14.60 00 6 86 184.93 33 3 73 355.28 1*8 7 3 0 06 .1 3 1 03.4 3 2 00 8 3 2 98.1 3 3 95.4 4 0 16 5 Vi
4 0 08 .1 4 1 05.4 4 2 02 8 4 3 00.1 4 3 97.4 6 1 0 6Vi

4 18.44 66 7 39 189.80 00 6 74 360.13 83 3 5 0 10 .1 6 1 07.5 6 2 04 8 5 3 02.1 5 3 v9.9 6 1 4 8

00 0
6 0 12 2 6 1 09.5 6 2 06 8 6 3 04.2 6 4 01.6 7 1 8 9V

« 84.38 •3 8 40 194.66 66 7 76 365.00 7 0 14 2 7 1 11.5 7 2 08 9 7 3 00.2 7 4 63.6 8 1 12 10V

369.86 66
8 0 16 2 8 1 13.6 8 2 10 9 8 3 08.2 8 4 05.9 9 1 16 11?

• 28.20 00 0 41 199.53 33 3 76 7 9 0 18 3 9 1 15.6 9 2 12 9 9 3 10.3 9 4 07.9 10 2 1 n

77
10 0 20 3 10 1 17.6 10 2 14 9 10 3 12.3 10 4 00.9 11 2 5 2i

7 34.06 86 7 42 204.40 00 6 374.73 33 3 11 0 22 3 11 1 19.6 11 2 17 .0 11 3 14.3 11 4 11.9 12 2 9 3=

• *8.08 88 8 43 209.26 66 7 78 379.60 06 0
1.0 6 24 3 5.0 1 21.7 9.0 2 19 • 13.0 3 16.3 17.0 4 13.Î

13
14

2
2

13
17

5
6'

e 48.80 00 8 44 214.13 33 3 79 384.46 66 7 1
2

0
0

26
28

4
4

1
2

1
1

23.7
25.7

1 2
2

21
23

0
1

1
2

3
3

18.4
20.4

1
2

4
4

15.7
17.7

15
16

3
3

1
5

V
9

16 48.86 66 7 45 219.00 00 • 80 389.33 33 3 3 0 30 4 3 1 27.8 3 2 25 1 3 3 22.4 3 4 19.8 17 3 9 10!
4 0 32 4 4 1 29.8 4 2 27 .1 4 3 24.4 4 4 21.3 18 3 13 Ill

U •3.68 33 8 46 223.86 68 - 81 394.20 00 0 5 0 34 5 5 1 31.8 5 2 29 1 5 3 26.5 5 4 28.8 19 3 18 1
, 6 0 36 5 6 1 33.8 6 2 31 2 6 3 28.5 6 4 25.8 20 4 2 2

u 68.40 60 6 47 228.73 33 3 82 399.06 66 7 7 0 38 5 7 1 35.0 7 2 33 2 7 3 30.5 7 4 27.9 21 4 6 3
8 0 40 6 8 1 37.9 8 2 35 2 8 3 32.6 8 4 29.9 22 4 10 5

M 68.26 66 7 48 233.66 06 6 83 403.93 33 3 9 0 42 6 9 1 39.9 9 2 37 3 9 3 34.6 9 4 31.9 23 4 14 6
10 0 44 6 10 1 41.9 10 2 39 3 10 3 36.6 10 4 33.9 24 4 id 7

14 66.18 33 3 49 238.46 66 7 84 408.80 00 9 11 0 40 6 11 1 44.0 11 2 41 3 11 3 38.6 11 4 16.0 85 6 2 9

16 78.00 00 0 56 243.33 33 3 85 413.66 66 7 2.0 0 48 7 6.0 1 46.0 10.0 2 43 3 14.0 3 40.7 18.0 4 38.0 26
27

6
6

6
10

1C
11

1 0 50 7 1 1 48.0 1 2 45 4 1 3 42.7 1 4 40.0 28 5 15 (
16 77.86 66 7 61 248.20 00 0 86 418.53 33 3 2. 0 52 7 2 1 50.1 2 2 47 4 2 3 44.7 2 4 42.1 29 6 19
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 0 54 8 3 1 52.1 3 2 49 4 3 3 46.8 3 4 44.1 80 6 3 ;
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 0 50 8 4 1 54.1 4 2 51 4 4 3 48.8 4 4 46.1 L

81 7
18 92.46 66 7 54 262.80 00 0 89 433.13 33 3 5 0 58 8 5 1 56.1 5 2 53 5 5 3 50.8 5 4 48.1 U |
10 97.33 33 3 65 267.66 (i(i 7 90 438.00 00 0 6 0 60 8 6 1 58.2 6 2 55 5 6 3 52.8 6 4 50.2

157 0 62 9 7 1 60.2 7 2 57 5 7 3 54.9 7 4 52.2 33 6

61 102.20 00 0 56 272.53 33 3 91 442.86 06 7 8 0 04 9 8 1 62.2 8 2 59 6 8 3 56.9 8 4 54.2 34
35

19
3 1

62 107.06 66 7 67 277.40 00 0 92 447.73 33 3 9 0 66 9 9 1 64.3 9 2 61 6 9 3 58.9 9 4 56.3

63 111.93 33 3 58 282.26 CIS 7 93 452.60 00 U 10 0 68 9 10 1 66.3 10 2 63 6 10 3 60.9 10 4 58.3 36 7 7 1

64 116.80 00 0 59 287.13 33 3 94 457.46 66 7 11 0 71 0 11 1 68.3 11 2 65 6 11 3 63.0 11 4 60.3 37 7 12

66 121.66 66 7 60 292.00 00 0 95 462.33 33 3 38 7 16
3.0 0 73 0 7.0 1 70.3 11.0 2 67 7 15.0 3 65.0 19.0 4 62.3 39 8 0

66 126.53 33 3 61 296.80 66 7 96 467.20 00 0 1 0 75 0 1 1 72.4 1 2 69 7 1 3 07.0 1 4 64 4 40 8 4

67 131.40 00 0 62 301.73 33 3 97 472.06 66 7 2 0 77 1 2 1 74.4 2 2 71 7 2 3 69.1 2 4 66.4 41 8 8

68 136.26 66 7 63 306.60 00 0 98 476.93 33 3 3 0 79 1 3 1 76.4 3 2 73 8 3 3 71.1 3 4 68.4 42 8 12
69 141.13 33 3 64 311.40 86 7 99 481.80 00 0 4 0 81 1 4 1 78.4 4 2 75 8 4 3 73.1 4 4 70.4 43 8 16
10 146.00 00 0 65 316.33 33 3 100 486.66 66 7 5 0 83 1 5 1 80.5 5 2 77 8 5 3 75.1 5 4 72.5 44 9 0

16 0 85 2 6 1 82.5 6 2 79 8 6 3 77.2 6 4 74.5 1 a 9 4
11 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 0 87 .2 7 1 84.5 7 2 81 .9 7 3 79.2 7 4 ,6.5 46 9 9
32 166.73 33 3 67 326.06 66 7 300 1460.00 00 0 8 0 89 2 8 1 86.6 8 2 83 9 8 3 81.2 8 4 78.6 47 9 13
13 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 0 91 3 9 1 88.6 9 2 85 9 9 3 83.3 9 4 80.6 48 9 17
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3 10 0 93 3 10 1 90.6 10 2 87 9 10 3 85.3 10 4 82.6 49 10 1
35 170.33 33 3 70 340.66 60 7 600 2920.00 00 0 11 0 95 3 11 1 92.6 11 2 90 0 11 3 87.3 11 4 84.6 60 10 5

1010. tIll­
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING

Hundreds. Hundreds.

• £ B. d. £ 8. d. $ £ B.. d. £ B. d.

1 0 4 iy* 20 10 11% 51 10 9 7 1047 18 10%
2 0 8 2% 41 1 11 52 10 13 8% 1068 9 10%
3 0 12 4 61 12 10% 53 10 17 9% 1089 0 9%
4 0 16 5% 82 3 10 64 11 1 11 1109 11 9%
6 1 0 ey, 102 14 0% 65 11 6 0% 1130 2 8%

e 1 4 8 123 5 9 56 11 10 1% 1150 13 8%
7 1 8 »% 143 19 8% 57 11 14 3 1171 4 8
8 1 12 10% 164 7 8 58 11 18 4% 1191 15 7%
S 1 16 11% 184 18 7% 59 12 2 5% 1212 6 7

10 2 1 i% 205 9 7 60 12 6 7 1232 17 6%

11 2 5 2% 226 0 6% 61 12 10 8% 1253 8 6
12 2 9 3% 246 11 6 * 62 12 14 9% 1273 19 5%
13 2 13 5 267 2 5% 63 12 18 10% 1294 10 5
14 2 17 6% 287 13 5 64 13 3 0% 1315 1 4%
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3
18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2%
19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1%
21 4 6 3% 431 10 1% 71 14 11 9% 1458 18 1
22 4 10 5 452 1 1% 72 14 15 10% 1479 9 0%
23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0
24 4 id 7% 493 3 0% 74 15 4 1% 1620 10 11%
26 5 2 9 513 13 11% 75 15 8 2% 1541 1 11

26 6 6 10% 534 4 11% 76 15 12 4 1561 12 10%
27 5 10 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 6% 1602 14 9%
29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9
30 6 3 3% 616 8 9% 80 16 8 9% 1643 10 8%
81 6 7 4% 636 19 8% 81 16 12 10% 1664 7 8
32 6 11 6 657 10 8% 82 16 16 11% 1684 18 v%
33 6 15 7% 678 ■ 1 7% 83 17 1 1% 1705 9 7
34 6 19 8% 689 12 7% 84 17 5 2% 1726 0 6%
35 7 3 10 719 3 6% 85 17 9 3% 1740 11 6
36 7 7 11% 739 14 6% 86 17 13 6 1767 2 5%
37 7 12 0% 760 5 5% 87 17 17 6% 1787 13 5
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4%
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3%
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2%
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2%
44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1%
a 9 4 11% 924 13 1% 95 19 10 5 1952 1 1%
46 9 9 0% 945 4 1% 96 19 14 6% 1972 12 0%
47 9 13 1% 965 15 0% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 0% 98 20 2 9 2013 13 11%
49 10 1 4% 1006 16 11% 99 20 6 10% 2034 4 11%
60 10 6 5% 1027 7 11% 100 20 10 11% 2054 15 10%

MONEY at the PAE of EXCHANGE per cent Premium).

ute. l. d. Cts. e. d. Cts. ».. d. CtB. B. d.
1 % 26 1 0% 51 2 1% 76 3 1%
2 1 27 1 1% 62 2 1% 77 3 2
3 1% 28 1 1% 63 2 2% 78 3 2y.
4 2 29 1 2% 64 2 2% 79 3 3
6 2% 30 1 2% 65 2 3 80 3 3%
6 3 31 1 3% . 56 2 3% 81 3 4
7 3% 32 1 3% 57 2 4 82 3 *y.
8 4 33 1 4% 58 2 4% 83 3 5
9 4% 34 1 4% 59 2 5 84 3 5%

10 6 35 1 6% 60 2 5% 85 3 6
11 5% 36 1 5% 61 2 6 86 3 8%
12 6 37 1 0% 62 2 8% 87 3 7
13 6% 38 1 6% 63 2 7 88 3 7%
14 7 39 1 7% 64 2 7% 89 3 8
15 7% 40 1 7% 65 2 8 90 3 8%
16 8 41 1 8% 66 2 8% 91 3 9
17 8% 42 1 8% 67 2 9 92 3 9%
18 9 43 1 9% 68 2 9% 93 3 9%
19 9% 44 1 9% 69 2 10 94 3 ioy*
20 9% 45 1 10% 70 2 10% 95 3 1U%
21 10% 46 1 10% 71 2 11 96 3 11%
22 10% 47 1 11% 72 2 11% 97 3 11%
23 H% 48 1 11% 73 3 0 98 4 0%
24 11% 49 2 0% 74 3 0% 99 4 0%
25 1 «% 50 2 0% 75 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From:

Ja
n. ■8

M
ar

.

A
pr

il

M
ay

Ju
ne

Ju
ly a

< Se
pt

.

O
>o

SB i
To Jan . . . 365 334 306 275 245 214 184 153 122 92 61 31

Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
Mar . 59 28 365 334 304 273 243 212 181 151 120 90-
April . . 90 59 31 365 335 304 274 243 212 182 151 121
May . 120 89 61 30 365 334 304 273 242 212 181 151
June . 151 120 92 61 31 365 335 304 273 243 212 182:
July . . 181 150 122 91 61 30 365 334 303 273 242 212
Aug 212 181 153 122 92 61 31 365 334 304 273 l*3
Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
Oet . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year, if the last day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required.

1910, the number of bean mills in oper­
ation in Newchwang was as follows: — 
Seven steam mills w'th an average cap 
a ci tv of 5.090.000 pieces of bean cake and 
21.000,000 catties—catty equals one and 
olie-half pounds—of oil per annum ; sev­
en smaller ones with an average annual 
capacity of 1,800.000 pieces of cake and 
7.900 000 eatt:es of oil ; three others with 
an average annual output of 300.000 
pieces of cake and 1.300,000 cattles of 
oil. One of the steam mills employs 
hydraulic power on the mold presses ; all 
the others utilize 'Steam and oil engines 
s mply to crush the beans preparatory 
to their being placed in the molds which 
are worked by hand on a cog and screw

system. What is desired is a machine 
similar to a cottonseed press, meet ng 
certain requirements peculiar to the 
bean.

Materia] decreases occurred :n the 1910 
bean, bean oil and bean cake shipments 
through the Newchwang customs. 
Beans were exported to Japan, Hong 
Kong and Samarang; bean o;l to Japan, 
the United Kingdom. Samarang and Bel­
gium. while Japan imported all the bean 
cake not consumed domestically.

Consul-General Fred D. Fisher, loeat- 
. d at Mukden, states that the total im 
port and export trade of Manehur'a for 
1910. as shown by the maritime and na­
tive customs returns, amounted to $109 -

830,706, as compared with $102,060,117 
;or 1909. The exports were valued at 
$56,160,528, of which products worth 
$36,361,8*11 went to foreign countries 
and $19,798,717 to Chinese ports. Re­
garding the soya bean exportations, 
Consul Fisher says: —

Of the total bean exportation dur:ng 
1910 about 350.000 tons went to Europe* 
as compared with 417 000 tons in 1909. 
I bis decrease was probably due to the 
abundant supply of Indian cottonseed 
for that year. There was, however, an 
enormous increase in the export of oil 
to Europe. While the average prcc of 
beans per ton at Changchun durng 1910 
- about $14.50 was somewhat under
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TUE ,

London Directory
(Pul)linhed Annually)

£1 N A R L E S traders throughout the
World to communicate direct with Png­

'Siisb

MAM UPACTL!RERS t DEALERS

in each class ol goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contain» 
list» of

EXPORT MEKL11 ANTS.

with the goods they ship, and the Colon 

lal and Foreign Markets they supply;

STEAMSHIP LINES

arranged under tile Ports to which they 
sail, and indicating the approximate 
sailings;

r /PROVINCIAL TRADE NOTICES

ol leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
postal Order for 20s.

Dealers seeking Agencies can adver­

tise their trade cards for £ l, or larger 

Advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH LANS, 

London. E. C., Eng.

WHOLESALE PRICES CURRENT.

TYame of Article. Wholesale.

DRUGS k CHEMICALS— I C. | c.

Acid, Carbolic. Cryet. medi...................
Aloes, Cape................................................

Borax, ..........................................................
Brom. Potass............................................
Camphor, Kef. Rings............................
Camphor, Ref. oz. ck............................
Citric Acid...................................................
Citrate Magnesia, lb................................
Cocaine Hyd. ............................................
Copperas, per 100 lbs............................
Cream Tartar...........................................
Ipeoua Salta.................................................
Glycerine....................................................
Gum Arabic, per lb................................
Gum Trag..................................................
hwect Powder, lb......................................
Insect Powder, per keg. lb....................
Menthol, lb..................................* •• ••
Morphia........................................................
Oil Peppermint, lb...................................
Oil, ................................................................

Oxalic Acid..............................................
Potash Bichromate ...............................
Potash, ledide ........................................
Quinine........................................................
fllrayehnine -..............................................
Tartaric Arid...........................................

0 30 0 35
3 If, 0 IS
1 50 1 75
0 Oj, 0 Oti
0 35 0 45
0 so 0 9
0 90 0 95
0 37 0 46
0 25 0 4,
3 00 3 50
0 75 0 HO
0 22 0 25
1 25 1 75
0 00 0 25
0 15 0 4m
0 50 1 00
0 35 0 4.
0 24 0 3<*

1 00
8 0-

3 10 8 9"
U 00 2 00
6 00 6 5 i
0 08 0 11
0 10 0 M
2 75 3 20
0 26 0 26
0 78 0 73
0 28 0 30

Lieeriee. —

âtick, 4, 6, 8, It à W to lb.. I lb. 2 qq

Acme Lieeriee Pallets, case............... 2 00
iiaerioe Lwengee, 1 aad 5 lb. eu ns. 1 «so

Excellent Site for 
e FIrst-clese

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothblniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
oj one side wltn shelter for Boats above and belor 
t ie Falls. Also one island adjoining. Area In al. 
about ü acres.

ârPLV TO TH t OWNER,
M. S. FOLEY

«eiree and Psoprictor
"iOUNNAL OF COMMCROC,’* 

HONTSIAl

that of 1900 about $1.).50— the farmers 
no doubt realized handsome profits on 
tlieir crops. With regard to the foreign 
bean buyers, however, the year was not 
so successful, as many lost heavily 
through failure to secure deliveries un­
der contract and other causes.

As beans and bean products are the 
principal items of export from Man 
ehuria, and one of the chief sources from 
which the majority of the Clvnese agri­
cultural population derived its ready 
cash, the production and the state of the 
market of these commodities are vry 
important factors ui the purchasing pow­
er of the people of this district. A 
comparison of the export of Manchuria
soya boons and bean products for 1909
and 1910 through the three principal
channels is as follows: —

Beans
Exported through 1909. 1910.
Vladivostok, tons. . .. 256.130 382,039
Dalny, tons.................... 303,664
Newellwang. tons. . . 237 237 174.563

Totals, tons....................... 1.000 833 174.563

Bean Ca ko.
Exported through 1909. 1910.
Vladivostok, tons. . . 13.837 11.614
Dalnv. tons.................... 318.825 177,447
Ne well wang. tons . . 350.499 327.099

Totals, tons...................... nsn.ifii 516.160

Bean Oil.
Exported through 1900. 1010
Vladivostok, tons. . 394 8
Dalnv tons.................... 10.850 18.760
Newell wang. tons . . . 37.875 21.356'

Totals, tons...................... 49.119 40.124

LUMBER WASTE FOR PULPWOOD.

E01* the purpose of manufacturing the 
four hundred and seventy-five thousand 
tons of wood pulp produced in Canada in 
1910 nothing was used except logs of 
val ons species, which as our timber sup-

WHOLE6ALB PRICES CURRENT.

Name of Article. Wholesale.

i HEAVY CHEMICALS:—

Bleaching Powder...................................
Blue Vitriol...............................................

! Brimstone....................................................
Caustic Soda............................................

j Soda Aril.....................................................
I Soda Bicarb..................................................
! Sal. Soda....................................................

Sal. Soda Concentrated...........................

DYESTUFFS—

Archil, con...................................................
Cuteb............................................................
Ex. Logwood............................................
Chip Logwood...........................................
Indigo (Bengal)......................................
Indigo (Madras)......................................
Gambier.......................................................
Madder.............................  .......................
Sumac..........................................................
Tin Crystals.............................................

FISH—

New Haddiee, boxes, per lb.............
Labrador Herrings i.................. .
Labrador Herrings, half brie.
Mucki rei, Mo. 2 per brl .. .................

j Green Cod, No. 1 .. ..
! Green Cod, large..................... . ' * ’ "

I Green Cod, small................
Helmoe, brl»., U*, lie. 1 ” "

Salmon, half brls.......................................
j Salmon, British Columbia, brls. .!!
I Salmon, British Columbia, half brls.
| Boneless Fish.............................

Boneless Cod.......................
I Skinless Cod, case...............

Herring, boxes...........................

FLOUR—

Choice Spring Wheel Feienti.
Seconds ....................................
Manitoba Strong Bakers.......................
Winter Wheat Patents
Straight Roller................. **
Straight bags.............. .*
Extras....................................“ ** " **
Rolled Oats............................
Cornmeal, brl. .. .] ** ” ** ** **
Bran, in bags............................
Shorts, in bags ..
Mouiliie...................... " * e* * e*
Mixed Grades.............

1'A^RM PRODUCTS—

• a I .

150 240 
0 05 0 07 
2 00 j 50 
2 26 2 50 
1 50 2 60 
1 76 2 20 
0 80 0 86 
1 50 2 00

0 27 0 81 
0 08

1 76 2 60 
1 50 1 76 
0 70 1 00 
0 00 0 00 
0 09 1 go 
0 80 0 90 
0 30 0 50

0 08| 0 0» 
5 :6 6 00 
0 10 4 00 

18 00 
0 04 

10 00 
8 00 

16 00 00 oO
8 60 

14 00 
7 60

0 06 9 064
0 00 6 48
0 00 6 26
0 17 e oo

0 00 5 60
0 00 5 1C
0 00 4 9J
4 75 6 CO
4 » 4 40
1 96 2 65
1 70 1 75
0 00 6 26
4 25 • 0U

00 on 21 00

82 00 34 00
76 00 29 oe

Choicest Lantern Townships Creamery 
Bastvru i ow linhips Uieuiiiei j, beuuuus 0 30

U 00
0 27
0 00
0 00 
u oo
0 00

0 304 
0 00

Mesh Augiiht Du.ry .. 0 27}
Giiuic si, New Mile Creamery 
huiesi aew creamery..
Creamery, Seconde .. 
iownships dairy .

0 00
0 0.)
U 00
0 00

Western Dairy . 0 09
Manitoba Dairy 
Fresh Rolls .. . 0 00 0 00

Cheese—

Ne ■' Make.__ 0 11} 
0 ll|Mi.e-i \\es.e n

1* inesi \v eelern
1* inesi \V eetern, 
Eastern..............

coloured .. . 0 00
0 131

0 00
0 14|

Eggs—

Strictly Fresh ..
U 00ti nek, No. l. . . . o”74

0 00
9 00
0 29
0 00

New Laid, No. 
New Laid, No. 
Selected .. ..

No. 1 Candled .

1.................
2........................................

0 21
0 00
0 00
0 30 
o 214

No. 2 Candled

Sundries—

Honey, White Clover, comb 1 85
0 12
0 08

Beans—

Best hand-picked .. .. 0 00
** 2 40 2 fO

GROCERIES—

Standard Granulated, barrels
Bags, 100 lbs..................................V .V ”
Ex. Ground, in barrels ................
Ex. Ground in boxes......................\\
Powdered, in barrels .. .. .*.* .*.* 
Powdered, in boxes .. .. .. ** 
Paris Lumps, in barrels .. ..
Paris Lumps in half barrels .
Branded Yellows.......................
Molasses, in puncheons, Moutt * *.*.
Molasses, in barrels...........................
Molasses in half barrels.....................
Evaporated Apples..................... ’.. ’I,

5 80
5 75
6 20
6 40
6 CO
6 40
6 £5
6 66 

0 00 4 20 
u 34 0 38 
0 37 9 40 
0 39 0 42 
0 00 0 12}
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin*- I 0 «

0 12
.................... 0 09 0 10

............... 0 00 2 2U
. 0 00 2 05
. 0 00 2 95

2 90
Valencia, Selected.............. 0 00

0 0U
0 00
0 ou

Patras............................... 0 07
0 Olg

Prunes, French....................
................... 0 09 0 13

0 10
0 06

Figs, new layers.................
Bosnia Prunes.......................

................ 9 68 0 IS
9 09

Rice—

Standard B. ‘................................................ 0.C0 4 60
Grade C............................................................ • 00 8 to
Patna, per 100 lbe......................................... 9 00 4 25
PW Marla/, bag ft lbe.....................* 2 00 2 26
Pearl Barley, per lb.................................... 0 00 0 064
Tapioca, pearl, per lb............................ 0 06
Seed Tapioca...........................,................ 0 05 0 06
Corn, 2 lb tins......................................... 000 100
Peaa, 2 lb. tins........................................... 1 25 1 75
Salmon, 4 dozen case............................... 0 95 2 20
Tomatoes, per dosea cane........ ........... o 00 1 62
String Beans .. .. »................................ 0 80 0 974

Salt—

Windsor 1 lb., bags gross................ 1 51
Windsor 8 lb. 100 bags in brl.............. 8 00
Windsor 6 lb. 60 bags........................... 2 90
Windsor 7 lb. 42 bags........................... 2 80
Windsor 200 lb.......................................... 1 it
Coarse delivered Montreal 1 bag .. • 60
Coarse delivered Montreal 6 bags .. 9 57t
Butter Salt, bag, 200 lbs.................... 1 56
Butter Salt, brls., 280 lbs................... 2 10
Cheese Salt, bags 200 lbs..................... 1 56
Cheese Salt, brie., 280 lbs. .. .. . 2 10

Seal brand, 2 lb. cans....................... o 32
1 lb. cans......................... o 33

Old Government—Java........................... 0 31
Pure Mocho....................................... .. •• 0 24
Pure Maracaibo......................................... U lb
Pure Jamaica............................................ 0 174
Pure Santos..............................................  0 17<
Fancy Rio.................................................. 0 16
Pure Rio..................................................... 0 if>

Teas— *

Young Hysons, common..................... 0 18 0 25
Young Hysons, best grade................... 0 32 0 36
Japans.........................................................  0 36 0 60
Congou......................................................... 0 21 0 45
Ceylon..........................................................  0 22 0 3b
Indian........................................................... 0 22 0 36

HARDWARE—
Antimony.................................................... o 10
Tin, Block, L. and E. per lb............... u 48
Tin, Block, Siraits, per lb................... 0 00
Tin, Strips, per lb..................................... U 49
Copper, Ingot, per lb. ....................... 6 18 0 21

Cut Nail Schedule—
Base price, per keg..............................

40d, 60d, 60d and 70d, Nails .. ..
Extras—over and above SOd...............
Coil Chain—No. 6...................................

No. 5 .. .. .....................
No. 4..................................
No. S..................................
hi inch.............................
5-16 inch ........................
*6 inch..............................
7-16 inch ........................

Coil Chain No. *6 . .............................
••I» .. .. ......................

% and 1 inch

2 40 Base

0 091 
0 07| 
0 061 
0 06 
6 00 
4 60 
8 90 
8 60 
8 40 
8 25 
3 15 
8 O0 
2 V0 
2 90

Galvanized Staples—
100 lb. box, 1*4 to 1%....................... 2 85
Bright, 1*6 to 1%...................................

Galvanized Iren—
’■ Head, or equal gauge 28 .. 

et, do., 28 gauge........................
ran Horse Shoes—
. Î and larger....................................
. 1 and smaller .. •• •• •• ••
r Iron per 100 lbe............................
i. Sheet Steel, 6 ft. x 2*6 ft., IS
I. Sheet Steel « ft. x 2*6 ft., 20
i. Sheet Steel, 6 ft. x 2*6 ft., 22
i. Sheet Steel, 6 ft. x 2*6 ft., 24

Sheet Steel, 6 ft. x 2*6 tt., 26 
i. Sheet Steel, 6 ft. x 2*6 ft., 28
1er plates, iron, hi Inch................
Her plates, iron, 3-16 inch .. .. 
op Iron, base for 2 in. and larger 
id Canadian 1 to «in., 80c; over 
ase of Band iron, smaller size ..

4 20 4 45
8 96 4 20

8 65 
8 90
1 85
2 10 
2 40 
2 46 
2 45 
2 66 
2 75 
2 50 
2 50 
2 26

The Metropolitan Bank
NOTICE is hereby given that a Divi­

dend of 2y2 per cent for the quarter end­
ing December 30th next (being at the 
rate of 10 per cent per annum), on the 
capital stock of this Bank, has been de­
clared, and that the same will be pay­
able at the Head Office and Branches of 
the Bank on and after the 2nd day of 
January next.

The transfer books will be closed from 
the 18th to the 30th of December, both 
days inclusive

By order of the Board,
W. D. ROSS,

General Manager.
Toronto. November 21, 1911.

ply decreases are becoming valuable for 
lumber and other uses. No slabs or 
other sawmill waste was reported as be­
ing converted into wood pulp by neglect­
ing which practice, Canada is losing 
greatly. During 1909 in the United 
States six per cent of the total pulp- 
wood consumption was from slabs and 
mill trimmings. # If economy had been 
practised to the same extent in Canada 
dur'Tig the year 1910. as much pulp 
might have been produced as from thir­
ty-six thousand cords of wood and not 
one pulp log need have been cut. This 
would have made twenty per cent more 
pulp than Nova Scotia produced in 1910.

Looking at the subject from another 
view point the ga'n might have been 
much greater. Over one-half of the five 
billion feet of lumber cut in 1910 passed 
through mills at centres of large popula­
tion where the slab waste of one half 
cord to every thousand feet of lumber 
might have been saved from the incin­
erators. One cord of pulpwood will pro 
duce at least one half ton of pulp, so 
that one and a quarter million cords of 
slabs obtained would have produced at 
the lowest estimate six hundred and 
twenty-five thousand tons of pulp. This 
amount is thirty per cent more than 
the total of four hundred and seventy- 
five thousand tons of pulp produced in 
Canada in 1910. The sooner such prac 
t:cal economy and utilization of wood 
waste commences the longer will Canada 
have an adequate supply of pulpwood. 
—Forestry Press Bulletin, No. 45.

BUSINESS OPPORTUNITIES.

The following were among the nquir 
ieg relating to Canadian traue received 
at the Office of the High Commissioner 
for Canada. 17 Victoria Street. London, 
S.W., dur ng the week ending Novem 
her 13th, 1911:—

A Scottish correspondent is anxious to 
get into touch with wholesale grocers 
in Canada willing to undertake the 
sale of a new form of dried potatoes 
put up in packets, and proof against 
frost.

WHOLESALE PRICES CURRENT,

Name of Article. Wholesale.

Canada Plates- 1 o. | e
Full polish..........................................
Ordinary, 62 aheeta............................
Ordinary, 60 eheets.............................
Ordinary, 76 aheeta............................ 3 «O’
Black Iron Pipe, hi inch............... i 96

* inch................
% Inch................
% lech................
1 inch................

114 inch................ 6 OO
lit inch................
Î inch ................

Per 109 feet eel—

S inch.......................
Steel cut per lb., Black Diamond ..
Steel, Spring, 100 lbe.............................
Steel, Tire, 100 lbe...............................
Steel, Sleigh shoe, 100 lbe.................
Steel, Toe Calk.....................................
Steel, Machinery......................................
Steel, Harrow Tooth..............................

Tin Plate*—

1C Ceke, 14 x 10...................................
1C Charcoal, 14x20....................... ....
II Charcoal................................................

1 Terne Plate 1C, 20 x 28 .....................
Runian Sheet Iron................................
Lion it Crown, tinned sheet* .. .. 
22 and 24-gauge .case lots .. ... ..
29 gauge ......................................................
Lead: Pig, per 100 lbe...........................
Sheet .. .......................................................
Shot, 100 lbe., 760 less 26 per cent.. 
Lead Pipe, per 100 lbe..........................

Spelter, per 100 lbs................................
Sheet zinc........................... ... ..................

i Black Sheet Iren, per 100 lbe.—
10 to 12 guage..........................................
14 to lb g nage..........................................
18 to 20 gauge.................................. .
22 to 24 gauge................................ . .
26 gauge ....................................................
28 gauge ....................................................

10 00 
0 07* 
2 60 
2 00
1 96
2 60 
2 7fr 
2 0§

10 09

4 50 
4 76 
6 00 
7 75 
0 10

0 00

7c
. less

7 86
8 36 
3 66 
6 60 
0 20

Per lb. 
» P.c.

0 00
6 26 
7 76J

0 00 
0 00 
u oo 
o 00 
0 00

2 80 
2 05» 
2 150 
2 201 
2 3i | 
2 401

i Wire—
j Plain Galvanized, No. 4 .......................

Plain galvanized, No. i.....................
de do No. «, 7, •.................
do do Ne. 0.........................

Per 100 lbe.
2 78 

. 2 78
4 2 68

2 28 j
No. 11........................
No. 12........................

de de Ne. IS....................... 3 48 j
0 to
0 00#.
2 30*
2 50

de No. 14........................
No. IS.......................
No. IS........................

Barbed
Spring

Net

Wire,
Wire,

Montreal......................
per 100, 1.S6..............

extra, 
nd Stee Wire, plain, 9 te • . :2 8ft bate

R#PE—

Sisal, base...........................
do 7-16 and up .. ..
do %............................ ....
do s-ie............................

Manilla, 7-16 and larger
do %.............................
do *4 to 6-l«...............

Lath yarn ...........................

0 08*

0 10*

0 08-

WIRE NAILS— 
2d extra .. ..
2d f extra .. ..
3d extra..............
4d and 5d extra 
6d and 7d extra 

8d and 9d extra 
lOd and 12d extra 
16d and 20d extra 
20d and 60d extra 
Base .. .................

0 Ufr
0 oo 
o oo 
0 oo 0 00 0 00 o oo 0 00 o oo

t2 80 Base

BUILRINO PAPER—

Dry Sheeting, roll .. . 
Tarred Sheeting, roll .

HIRES—
Montreal Green Hides—

Mentreal, Ne. 1 .................................
Montreal, No. 2.................................
Montreal, No. S......................................
Tanners pay |1 extra for sorted cur

ed end inspected................................
Sheepskins............................................
Clips........................................................
St-rv e Lambskins...................................
Lambskins........................  ...............
Calfskins, Ne. 1..................................

de Ne. 2....................... .... ..
Herse Hides.............................................
Tallow rendered ......................................

0 00 o 12 
0 00 0 11 
0 00 0 10

o 9b

0 00 o 00
0 70 

o 00 o IS
0 00 oil
1 75 2 50 
0 06* 0 07
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WHOLESALE PRICES CURRENT.

Name of Article. Wholeeile.

LEATHER— « c SC.
Ntt. 1 B. A. Sole.............. .. .. .. y 2d n 25
No. 2 B. A. Sole................................... X X f.
^laughter, No. 1 ..  ..................... 0 26 0 27

Light, medium and heavy.............. 0 30 0 81
Light, No. 2 ........................• .. .. y y 26

Harness....................................................... 0 30 0 34
Upper, heavy..................................... o 38 0
Upper, light........................................ 0 38 P 40

Grained Upper.......................................... o 38 0 40
Scotch Grain............................................. n n qsKip Skin., French................................... 2 to 0 70
Bn«li«h ..................................................... 0 50 0 60
2a , * LP .............................................. 0 50 0 60
Hemlock Calf............................................ 0 75 0 80
Hemlock, Light........................................ 0 00 0 00
French Calf.................................................. j 3>i 152
Splits, light and medium...................... q 23 0 23
Splits, heavy............................................ 0 12 0 20
Splits, small.............................................. n is n 18
Leather Board, Canada........................ n ,lfi n 1f)
Enamelled Cow, per ft........................... 0 16 0 lrt
Pebble Grain........................................... 0 14 0 16
Glove Grain.............................................. 0 13 0 15
Box Calf .. ............................................... 0 18 0 22
Brush (Cow) Kid................................... 0 00 0 00
Buff............................................................  0 16 0 18

Russetts, light......................................... 0 50 0 6)
Russetts, heavy........................................ 0 30 0 35
Russetts, No. 2........................................ a or n «1
Russetts' Saddlers’, dozen................... g qq y
>mt french Call.................................... 0 (0 0 00
English Oak, lb......................................... o Su 0 35
Dongola, extra.......................................... 0 38 0 42
Dongola, No. 1 ........................................ 0 20 0 22
Dongola, ordinary................................... 0 10 0 16
Coloured Pebbles...................................... 0 15 0 17
Coloured Calf ..........................................  o 17 0 20

LUMHER—
8 inch Pine (Face Measure).............. &o 00
8 Inch Spruce (Board Meaeure) .... 16 00
l Inch Pine (Board Measure) .... 18 00
1 Inch Spruçe (Board Meaaure) .... 18 00
1 Inch Spruce (T. and G.)................... 22 oq 26 00
l Inch Pine (T. and G.).................. 24 00 30 00
2x3, 3x3 and 3x4 Spruce (B.M.) ... 18 00
2x3, 3x3 and 8x4 Pine (B.M.) ....
1% Spruce, Roofing (B.M.)...................... g XX
1*4 Spruce, Flooring (B.M.)........................ 26 OO
1«4 Spruce (T. and G.)............................ 24 qq
1% Pine (T. and G.).................................. 33 qq
l Pine (L. and G.) (V.I.B.) .. .. 33 q0
Laths (per 1,000).................................. 3 50

MATCHES—
Telegraph, case...................................... 4 76
Telephone, case...................................... 4 65
Tiger, case............................................. 4 45
King Edward................................................... 3 60
Head Light............................................. 4 50
Eagle Parlor 200’s.......................... .. 10
Silent, 200*s..................................................... 2 4L'

do, 600’s.............................................. 5 20
Little Comet................................................... 7

OILS—
Cod Oil.................................................... 0 47* U 55
8. R. Pale Seal..................................... 0 62* 0 65
Straw Seal............. . ........................... 0 00 0 56
Cod Liver Oil, Nfld. 1 50 1 65
Cod Liver Oil, Norwegian................... t 60 1 75
<'«>d iiverOii, N01 way Process........... 1 6) I 75
Castor Oil................................................ 0 09 0 11
Castor Oil, barrels................................ 0 08 0 <9
Lard Oil................................................... 0 76 0 80
Linseed, raw .......................................... t) 92 0 16
Linseed, boiled....................................... o 95 0 98
Give, pure .. ........................................ 2 00 2 25
Olive, extra, qt., per esse.................. 3 85 4 00
Turpentine, nett..................................... 0 65 0 70
Wood Alcohol, per gallon............... 0 80 1 00

PETROIÆUM—
Acme Prime White, per gal...............
Acme Water White, per gal............. 1;
Astral, per gal........................................
Benzine, per gal............................................. q j'g.
Gasoline, per gal............................................. 0 19^

GLASS-
First break, 60 feet............................
Second Break, 100 feet................................ J
Firat Break, 100 feet.............. .... .. * J?
fïrtcond Break, 100 feet.............................. 2 7?
Third Break..................................................... * £
Fourth Break................................ .. g

PAINTS,
Lead, pure, 60 to 100 lbe. kegs .. ..

Do. No. 1............................................. 2 Î5 7 00
Do. No. Î.............................................. o 90 6 16
Do. No. S............................................. 5 60 6 nO

>ei* Mixed ral 5 r" 6 00
Hilt, leed, dry........................ ............. ^ »
?ed leed 5 95 7 15
/enetlan Bed"." bgtÛk .V ” 6 40
fellow Ochre, French.......................... î S « nn
Whiting, Guilder.-................................ SkooTh
Whiting, Purl. Olldera- .................... OtolmEnglish Cement, calk............................. S X 2 ns
Belgian Cement..................................... ( v 25
Berman Cement ........ .... ., one Ofxi
United State. Cement.............................. 2 00 2 to
Fire Brick*. per 1,000 .......................... 17 00 21 onFire Clev, M0 Ih. pkg.............................. o ” î ”
moeln too lbe., grem.............................. 6 00 9 00

A German firm manufacturing a special 
form of phosphor bronze anti-corro­
sive valves, largely used in the paper 
and pulp trades, desire to get into 
touch with a good Canad an house op 
en to take up their representation.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea'e.

The Bank of Montreal.
NOTICE is hereby given that a DIVI­

DEND of TWO-AND ONE-HALF Per 
Cent upon the paid up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the same 
will be PAYABLE at its Banking House 
in this City, and at its Branches, on and 
after FRIDAY, the FIRST DAY of 
DECEMBER next, to Shareholders of 
record of 15th November.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House of the Institution on Monday, the 
Fourth day of December next.

The chair to be taken at NOON.
By order of the Board,

E. S. OLOUSTON,
General Manager.

Montreal. 24th October, 1911.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more m I- <-

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himeelf 
must notify the Agent for the district 
of such intention.

W. W. GORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Glue— 9 o. f o

Domestic Broken Sheet. ..................... q 11
French Casks.......................................... o 09
French, barrels .. .. .........................
American White, barrels................... 0 16
Coopers* Glue......................................... 0 19
Brunswick Green.................................. 0 04
French Imperial Green...................... 0 12
No. 1 Furniture Varnish, per gal. . 0 85

a Furniture Varnish, per gal. .. 0 75
Brown Japan................... .. •• .. •• 0 86
Black Japan.......................................... 0 80
Orange Shellac, No. 1...................... 200
Orange Shellac, pure........................... 2 10
White Shellac....................................... 2 10
Putty, bulk, 100 lb. barrel............... 1 40
Putty, in bladders................................ 1 66
Kalsomine 5 lb. pkgs...........................

Paris Green, f.o.b. Montreal—
Brig. 600 lbs.....................................
100 lb. lots Drums, 60 lbe............
100 lb. lots Pkgs., 1 lb.................
100 lb. lots Tins, 1 lb..................
Arsenic, kegs (300 lbe)...............

WOOL—

0 16 
0 10 

14
0 00 
0 20 
0 10 
0 16 
0 90 
0 80 
0 90 
0 86 
2 20 
2 26 
2 40 
1 42 
1 67 
0 11

0 171 
0 19 
0 21 
0 22 
o ia

Canadian Washed Fleece .

Buenos Ayres................... ...
0 21 
0 00 
0 40 
0 20 
0 20 
0 00

2 40 2 70 
1 60 1 70 
0 85 1 60

WINES, LIQUORS, ETC.—

▲la—

English, qts.................. ... ••
English, pte...................................
Canadian, pts................... .... ..

Dublin Stout, qts.................. .................
Dublin Stout, pts. .. .. 2 40
Canadian Stout,, pts...................... .• } ^
Lager Beer, U.S...................................... } ”
Lager, Canadian.................................... * gjj

Spirits, Canadian—per gal.—

4 70 4 80 
4 26 4 96 
2 30 2 60 
4 00 4 00 
2 30 2 80

Alcehel 66, O.P.............
Spirits, 60, O.P.............
Spirits, 26. U.P.............
Club Bye, U.P..................
Rye Whiskey, erd., gal.

Perte—

Tarragons.........................
O portes................................

Sherries—

Dies Her ma nos...............
Other Brands ....................

Claret»—

Modoc ........................................................
St. Julien................................................ 2 2f> ?4 00 5 00

Champagnes—

Piper Heidsieck..................................... ™
C"di™‘ * Ci*.................  M ” U 3

Brandies—

1 40
2 00

1 50 
0 85

6 00 
6 00

4 00
5 00

3 75 7 00 
16 00 
14 60 
12 26 
9 00

Richard, gal....................... .... .. .. ..
Richard 20 years flute 12 qts. in case
Richard, Medecinni................................
Richard V.S.O.P., 12 qts...................
Richard, V.O., U qts...........................

Scotch Whiskeys—

Bullock Lade, Q.L................. M .* .. lA ne

Usher'. O.V.0.......................................... 2 $ *2 22
Dewars...................................................... J SS
Mitchells Glenogle, 12 qts................... v /o 10 uu

do Special Reserve 12 qts.............
du Extra Special, 12 qts.-: .... ; ;
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..
Power's, qts...................................
Jameson's, qts............ .................
Bushmill’s..................................
Burke’s.........................................
Angostura Bitters, per t doa.

Gin—

Canadian green, caaea..............
London Dry.................... .. ..
Plymouth..............*.....................
Ginger Ale, Belfast, doa............

8 50
25

12
10 689,220 £ 1<

50 11 00 «4.468 7<
ee 9 50

00
10
11

60
60 264.885 V

•* 14 00 16 00 240,000 U
48.000 1

00 6 8b 100.000 11
26 8 00 66.400 100 9 50
30 1 40 111,314 5
30 1 40
26 7 60

Canadian ini

British Ami 
Canada Lif< 
Confederate 
Western As
Guarantee <

BRITISH
Quotations

Shares

260,000
460,000
220,000

100,000

296,000
100,000 
10,000 

179,996 
10,000 

200,000 

67,000 
160.000 
100,000 

20.000 

245,640 £ 
86,862 

105,650 
20,000 

40,000 
60,000 

110,000 

800.000 
44.000 
68,776 

100.000

17a

20

30
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fOfiSS^ICH B

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us* for Prices sad Terms.
We Osa Interest Yen.

Foley & Willi a ms Mfg. Co.
FACTORY 4 GENERAL OFFICT: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t# 
Chicago. Illinois.

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations Nov 29,1911.

Nam W Ooapaaj.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 mos. 360 360 97
Canada Life.................................................. 2,600 4—6 mos. 400 400 160
Confederation Life................................... 10,000 7*—6 mos. 100 10 277
Western Assurance .......................... . .. 26,000 6—6 mos. 40 20 80
Guarantee Co. a* North America ... 18,372 2—8 mos. 50 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Shares Dividend NAMK Share Paid Closing Prices

860,000 12s. per sh. Alliance Assur..................................  , 2 1-5 Hi 12|
460,000 12s. per sh. Do. (New).................................... 1 ISi 18*
820,000 6s. Atlas Fire & Life............................ 24s 5* 61

100,000 17*4 British Law Fire, Life................ 1 3i 4*

296,000 76 Commercial Union........................ 1 191 191
100,000 11s. Employers’ Liability.................. 2 14 HI
10,000 28 Equity & Law............................... 6 28 29

179,996 12*4 Gen. Accident, Fire A Life .. 5 H4 13 2

10,000 10 General Life...................................... 6 7* 7*

200,000 10 Guardian............................................. 6 93 101

67,000 16 2-8 Indemnity Mar................................... 8 81 9

160.000 6b 6d per sh. Law Union A Rock...................... 12a 61 6*

100,000 Legal Insurance t. .. •• •• .. 1 1* h

20,000 17s 6d per sh. Legal A General Life................. 8 16* 171

245,640 £ 110 Liverpool, London A Globe. .. .. 10 1 22 23

86,862 20 London .................................................. 1214 48 49

105,650 so London A Lancashire Fire. .. 25 214 26 27

20,000 16 London and Lancashire Life .. .. 5 1 2* 8

40,000 40s. per sh. Marine..................................................... 15 88t 89*

60,000 6 Merchants’ M. L............................. 214 2 18-16 3 1

110,000 40s per sh. North British A Mercantile .. 25 614 8fl 39*

800.000 40 Northern .. ........................................ 1 8* 83

44.000 30s. Norwich Union Fire...................... 8 29* 303

63,776 » Phoenix............................................... .... 60 5 32* 32|

100.000 20 Railway Passen................................. 2

689,220 SL 10 Royal Exc............................................. 100 212 220

«94.468 76 2-8 Royal Insurance.............................. .... 114 26* 26*

264.885 m Scot. Union A Nal. "A” .. .. , 20 1 8* 3*
240,000 12s. per sh. Sun Fire................................................ 10s 18 1?1

48,000 10 2-8 Sun Life .. .. 1................................. 714 20* 2C*

100,000 1814 Thames A Mer. Marine............... .... 2 6} 7*

86.400 18 Union Mar., Life............................ 214 ..
111,314 50 Yorkshire Fire A Life .. .. .. 14 <t 61

SKCURITUC8.

British Columbia,
1917, «% p.c..............
1941, S p.c...................

Canada, 4 per cent loan, 
8 per cent loan, 1981
Inec. Sh..........................
8% p.c. loan, 1947. , 

Manitoba, Ml* • p.c. •

1918

London
Nov 18

Clo’g Price 

88 86 

m si*
77 78

Sharea RAILWAY A OTHER STOCKS

100 Atlantic A Nth. West 6 p.c. gua.
let M. Bonds....................................

10 Buffalo A Lake Huron £10 ahr..
do. 6% p.c. bonds.......................

Can. Central 6 p.c. M. Bds. Ini 
guar, by Govt.

Canadian Pacific, 1100.
nosDo. 6 p.c. bondi 

Do. 4 p.c. deb. stock.. 
Do. 4 p.c. pref. stock .. 

Algo ma 6 p.c. bonds..

Grand Trunk, Georgian Bay, 
1st M.............................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bda. S p.c.
100 1st pref. stock, • p.c.. ..
100 2nd pref. stock.................
100 8rd pref. stock ......................
ISO 6 p.c. perp. deb. stock..

4 p.c. perp. deb. stock..pei.
100 Great Western shares, 8 p.c.
100 M. of Canada Stg. 1st M., 6 p.c. 
ISO Montreal A Champlain 6 p.c. 1st 

mtg. bonds 
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 6 p.c. 1st Inc. bds. 
T. G.AB., 4 p.c. bonds, 1st mtg.

A Bruce, 7 p.c. MS.100 Well., Grey 
1st mortg.

100 8t. Law. A Ott. 4 p.c.

Municipal

1SS City ef Lend.,Ont., 1st psf. S p.e.
100 City of Montreal, stag.. I p.e. 
100 City of Ottawa, red, UÜ» 4)4 p.e.

1ST100 City of Quebec, 8 p.c,
redeem, IMS, « p.e.. ,

MS City of Toronto, « p.e.
8)4 fr.c., 19»...................
S p.c. gen. con. dab.,
4 p.e. stg. bonds.......................

1» City of Winnipeg deb. 1914, g p.e. 
Deb. script., 19S7, S p.e. ....

Miscellaneous Companies.

108 Canada Company.......................
MS Canada North-West Land Os.
1SS Hudson Bay..................................

•f England .. ..
County and Wi 

ef British North 
ef Montreal .. ..

ef

112
12*

188

24)1 
i0 *4 
104* 
104 
112

2<\
111
no*
100*
66*

126
99*

123

111*

102
82

100
99
91

26

m

210
20*
74

*20*

114
181
181

247*
106*

JOB*
106
114

27
116
111*
101*
68*

128
100*
126

10»

in"

lit
104
S4

102
1S1
91

27

104

266
20*
76

*21*
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North American Life Assurance Co.
*' SOLID AS THE CONTINENT.”

JOHN L. BLAIKIE, 
President.

K. GURNEY,
J. K. OSBORNE, 

Vice-Presidents.

-a loto K-
TOTAL GASH INCOME.............................................. $2,176,578.38
TOTAL ASSETS............................................................ 11,388,773.32
NET SURPLUS to POLLUX HOLDERS................ 1,174,768.68
PAYMENTS TO POLICY HOLDERS....................... 887330.»

L. GOLDMAN,
A.I.A., F.C A„ 

Managing Director.

W. B. TAYLOR.
B.A. LL.B., 

Secretary.

HOME OFFICE, TORONTO.

PERPETUAL CALENDAR

1911 NOiZeMBSR 1911
Wed Thu Fri Sat SUN Mon . Tue

1911 U6C6MBER 1911

Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

r. Manh, Ma;, Jaly, August, Oetober, December, 31 Days April, June September, November M Days.
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INSURANCE. INSURANCE.

The Federal Life
HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets.................................................. $ 4,866,443.08
Total Insurance In force...................................... 22,309,928.42
Paid Policyholders in 1910 .................................... 339,897.07

MOM DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AflERICA A-ÜTr*SET-
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORSHon. Geo. A. Cox, President; W- 
R. Brock and John Hoe Idn, K.C., LL.D., Vice-Presidents ; 
Robt. Bicker dike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B- Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL....................................................................  $1,400,000.00
ASSETS........................................................................ 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

IIHIflH IIIITIIâl LIFE INSURANCE CO., Portland, Me.UIIIUI1 IflU 1 UHL FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies issued with Annual Dividends on payment of second 

year's annual premium.
Exceptional openings for Agents, Province of Quebec sod Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Get theBest . .

Do not place your insurance 

policy until you have learned 

all about the Guaranteed 

Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

Metropolitan Life Insurance
Company, of New York, company)

Assets   ............................................................ .. $313,000,000
Policies in Force on December 31st,

1910................................................................ 11,288,054
In 1910 it issued in Canada insuran-

ce for.............................................................. $ 26,564,000
It has deposited with the Dominion

Government exclusively for Can­
adians more than................................. $ 9,500,000

There are over 414,000 Canadians insured in the

METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The uae of thi» form will ensure e copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

.............................................. ....................................for which I agree to pay $3.00 on demand.

Name..................................................................

Address.............................................................

Date..
NOT*.—Sul ay chance the address to which they desire the “ Journal of Commerce " to be tent as often aa they wish.

■ ■■■■■■■■■■■ L
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives tor the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL (

Alex. Blseett, SECg5ÏÎKXF0R
Canada Branch : Head Office, Montreal.

INSURANCE COMPANY

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
Total A nets 81st Dec., '910.................. 8705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER. GEO. DIEBEL,
President. Vice-President.

Frank Haight, I T. L. Armstrong, .Manager | Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IK THE ACCUSUUmOH FOLl.t

WRITE FOR PARTICULARS

EOT ST JAMES STREET.

J. P. Mackay................... Oaahler.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe.” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. 6. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,"

Montreal.

“ Proudfit ”
LOOS E-LEAF

BINDERS
—o—

Looks like a bound 
book.

Holds from 1 to 2000 
sheets.

Sheets easily inserted 
or removed. Unlimited 
expansion.

Send for catalogue.

52 SPADINA AVE.. TORONTO

Business Systems Limited

WESTERN ‘cso“E
FIRE AND MARINE. Incorporated 1851

Assets.....................................$ 8,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
lion. Geo. A. Cox, President; W. R. Brock, Vice-President ; 

W. B. Meikle, General Manager ; C. C. Foster. Secretary.
MONTREAL BRANCH, Corner ST. PETER te LEMOINE STS.

ROBERT BICKERDIKE, Manager.
■1 "■1

Commercial Union Assurance Co.,
• OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 114,760,000
Life Funds and Special Trust Funds...............................  63,696,000
Total Annual Income, exceeds.........................................  36,000,000
Total Assets exceed........................................................  111,000,000
Deposit with Dominion Government................................ 1,269,327

Head Office Canadian Branch 'bt 1Fames'ot\*’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLINQ, SupL of Agencies. J. MrURTOOB. Mgr. (Jan. Brandi.


