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The drying up a single tear has more

."m:l::: Of honest fame than shedding scas of
gore—Byron.

Every virtue carries with it its own reward, but
one i|{ so distinguished and pre-eminent a degree as
henevolence.  The exercise of this feeling possesses
powerful a control over every spring of human ac-
jon that, by a commutation strikingly expressive oi
ts energetic influence, we now employ the very term
ierally applicable to the feeling of philanthroj
xpres's its actual and powerful operation; and the
to do good is synonymous with the performance

y to

of it.
The man who is fortunate enough to be able to give
ives more than the poor taker. Many a man
ives a pittance of his ample stores, a fraction of his
anual revenue, to the poor. But the munificent
hontrealers who are distributing princely sums in
he endowment of our universities, the founding of
hospitals, and in adding to the comfort of those who
claim kinship with them, are not only relieving
prdinary wants according to the measure of their
means, and thereby following the natural direction of
ommon charity; they are enjoying during life the
leasure of doing good, and doing it on a scale cal-
lated to place them among the philanthropists who
have, at too rare intervals, astounded the world by the
mificence of their gifts. The most recent act of
enerosity of Lord Strathcona and Mount Royal is
only another proof of the interest he takes in the
anadian metropolis. He has done so much to pro-
mote the welfare of all the institutions with which he
s connected that any fresh act of liberality only serves
o cement the admiration of Canadians for their repre-
tative in the world’s capital.
The munificent bounty, the extraordinary liberality
pf such men as Lord Strathcona, Lord Mount Ste-
, and that untiring friend and benefactor of Mc-
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Gill University, Mr. W. C. McDonald, entitles each
one of them to the love and respect of every Montreal-
er. If, as we believe, there is an exquisite enjoyment
and delight in ordinary acts of Kindness, how great
must be the happiness of these generous givers to de-
serving institutions, these princely founders of hos-
pitals, these dividers of their wealth for the alleviation
of suffering and poverty.

How much better it* will be for the world if the
splendid example of these good citizens of Montreal
is largely followed. Surely the division of the surplus
wealth of people during their lifetime, the happiness
they derive from the knowledge of having done good
in ministering to the sick and needy, and in advancing
the cause of education, is better than leaving hoarded
millions to heirs, who may not use the money with
wisdom, or who may fail to distribute any part thereof
among the institutions these philanthropists would
wish them to benefit.

.
-

The extreme difficulty experienced by
the New York firemen in fighting the
recent fire in the sky-scraping Postal
Telegraph and other buildings will do much to dis-
courage owners of real estate from soaring heaven-
ward in search of more room for desirable offices. To
the perils attending the conveying of hose and men
to the upper stories of these big buildings must now
be added another danger. A report from New York,
just previous to the fire in question, stated that the
Rothschild Building, in Brooklyn, was in imminent
danger of collapse, and that, if the walls could not be
propped up, a guard would surround the building un-
til its downfall occurs. Such a building will not be
a source of pleasure and profit to the owner, who
might be wiser if he confined himself to building
chimerical “castles in the air” or stone structures of
ordinary dimensions.

Big
Buildings.
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A Provoking Those who recall the irritation caused
Prayer. throughout Spain, before the war, by

silly senatorial speeches, and the feelings
of anger engendered by that paragraph in President
McKinley's message dealing with the destruction of
the “Maine,” will not be surprised at the display of
resentment in high circles in Madrid at being recently
prayed for by the United States Senate. It is quite
customary in some churches for the minister to an-
nounce from the pulpit that the prayers of the congre-
gation are specially desired for some one in extremis;
but the Spaniards resent the provoking petition with
which the Chaplain of the Senate is stated to have
opened the session as being another insult.  The
Fvening Post says the Chaplain no doubt thought his
prayer a model of “the most exquisite tact and court-
csy,” and adds:—

He besought the blessing of Heaven upon the rulers
of Spain in the painful circumstances in which they
found themselves. In the Chaplain's mind, this was
to pour balm upon Spanish wounds; but the Spanish
themselves say it was really rubbing salt in. They can
stand our curses; they can put up with being beaten
by us; but they draw the line at our prayers. Such
a thing is it to be ignorant of the etiquette of Amer-
ican official prayers. The Spanish arc too sensitive.
Senate prayers are always to be taken in a Pickwick-
ian sense.  The Spanish should have learned some-
thing from Punch’s story of the little girl who went
to her mother in great alarm about the Irench gov-
erness whom she had overheard saying prayers in
Freneh., How ever was God to understand her ?

B

From the tone adopted by the Secre-
tary of State for the Colonies in his
continuous animadversions of British

Interpreting a
Legal Puzzle.

insurance companies for combatting his opinions on
the cost of compensation to workmen for accidents,
hie is evidently somewhat annoyed to find the insur-
ance experts and actuaries stand stoutly to their guns.
It is related of Lord Randolph Churchill that he once
astonished the House by a display of surprisingly
comprehensive knowledge of the potato. He talked
of the esculent, farinaceous tuber with all the wisdom
of a practical farmer or a market gardener. e
knew every variety of the solanum tuberosum by name,
from the Early Rose to the Skerry; he appeared to
have an incidental acquaintanceship with the ipomea
pondurata, and an invaluable remedy for potato-rot
and worms. It turned out to be superficial knowl-
edge gained from talking with those cngaged in
growing a plant so largely used for food.

It would seem that Mr. Joseph Chamberlain’s some-
what remarkable belief in the infallibility of his estim-
ate of the liability imposed upon employers by the
Workmen's Compensation Act must be based upon
knowledge of the same character as that possessed
by Lord Randolph Churchill in the parliamentary
potato episode.  Mr. Chamberlain has fully informed
limself, by talking with some actuary about all tech-
nical matters, before disputing the ideas of premium
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rates held by insurance companies; and is copge.
quently able to astound workmen and others wigy
the profundity of his insight into a business seldop
thoroughly understood by the majority of those e
gaged therein,

But the enormous boon Mr. Chamberlain claims 1,
have conferred upon the working classes i< embodied
in an Act of Parliament which is proving a perfect
puzzle to those compelled to study its  provisions
Recourse to the courts of law for an interpretation of
confusing clauses, and for the purpose of iscertaining
the intent or meaning of those who framcd the \\‘.,r':,
men’s Compensation Act, has become so irequent a
to make one think the legislator of the period must
have lost the art of putting what he means to conyey
in plain and simple language. )

One of the most notable applications for a finy
legal decision upon contested points was made lagt
month, when the first appeal to the High Court iy 1,
the Act was heard by the Lords Justices.

The point of appeal in the first case heard wa
whether a ship in dock is a “factory.”  Mr. Chamber
lain in the course of his speech at Manchester sad
“When a man is injured in the ordinary course of his
cmployment, without willful misconduct on his oy
part, he is entitled to charge the compensation for
that injury as a liability upon the busincss in which
it took place.”

But the proving of liability under the act in ques
tion is not free from difficulty, as the following -
dent shows:

Lord Justice A. L. Smith: Does the Act define the
word “dock?”

Mr. Walton said the sub-section enacted that mas-
ters should be liable when the employment was ina
dock, wharf, quay, or warchouse. To decide what was
a “factory,” it was necessary to refer to another Aci—
the Factory Act of 18g1—which by the Factory Aat
of 1895 is made the definition to be used to decide i
a place is a factory or not in questions such as these

Lord Justice A. L. Smith: Then you want us t
read together bits out of various other Acts?

Mr. Walton said that was his contention, although
he admitted that his proposition was not unlike g
Chinese puzzle. (Laughter.)

Lord Justice A, L. Smith: The Act is limited to
certain kinds of employment. T was much relieved
when I found that my ploughman would not come
within its scope. (Laughter.) Suppose the cranehad
been on the ship, would you have denied liability then?

Mr. Walton said in that case he could not have
argued that the appellants were not liable.

At the conclusion of his argument, Lord Justice
A. L. Smith said the appellants’ proposition was ab-
solutely untenable. The only point which it was ne-
cessary for them to decide was whether or not this
case came within the provisions of the Act of 187
He had no hesitation in saying that it did.

The other Lords Justices concurred.

Mr. Chamberlain, when deprecating despair on the
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q“cstiun of framing some satisfactory system of pro-
iding e nsions for the aged, said that “the resources
of civilization are not exhausted.” He may be right.
But the same cannot be said of the patience of those
alled upon to interpret and free from obscurity many
o the clauses of an Act which is proving itself a legal

to the building up of a Dominion, the creation of a ¢
vast Empire, is better calculated to stimulate patriotic o
feeling than the study of history, however attractive
it may be made by a gifted imagination. Thus it is
that the mere suggestion of selling for building pur-
poses the pride of historic Quebec, the field where the

. ; 'y of the possibility that the historic Plains of Abra-
grievous offence and menace to society.  Antonio | hom may fall into the hands of the speculative build-
Balletti, according to the report in the paper, is an | er. It seems that the lease by which the Dominion
Jtalian organ-grinder. In August last he arrived Government at present holds the site expires three or
Lome drunk, and was locked out by his wife. Up to four years hence, and it is feared that the nuns of the
¢ the story is a common one, and Balletti s Hotel-Dieu, who own the land, will be sorely lcmptcfl
‘ this point th ] , to offer it for sale rather than renew the Government's
Jeserving of the little pity usually bestowed upon | tenancy on the virtually nominal terms at present e
gentlemen who are thus properly excluded from the | in force. It is well, no doubt, that a note of alnn!\ ‘x
presence of their wives. His nationality and occupa- Jould be struck in due time, and that pressure, if i
tion have nothing to do with the case, although any needs be, should be """“-‘{m to bear upon the Govern- WL
one condemned to move from street to street filling l\":'!lfl "(')l'ml‘:(: steps 1o secufe 10 pcr]n-(n.lt:v‘ "'sml 4
. : . Pyt » hich is linked with one of the great dramatic events "
the innocent air with the strains of “Sweet Marie in the country's history. But, for our part, we can ol
¢ might well be pardoned for trying to drown his sor hardly believe for a moment that the Dominion au- :
rows in frothy goblets of Bavarian beer. Even an | thorities will not take cffcctiw measures to prevent 1)
g Englishman has been known to reach home intoxic- | #0 -'“(’f “'f vandalism which would horrify all Canada 8
a ated, and to exhibit a preference for the hallway as a and Great Britain. f
3 place of rest rather than to disturb his sleeping wife, — > ; -
- But DBalletti's subsequent c.n-mh\.ct \‘i'lllwl Judge THE MONTREAL CITY CHARTER.
t Cowing to say there were no mitigating circumstances . . . .
in the case, and hence the sentence. The tipsy Ttalian | A "'tl“l‘lltll‘c of Final ‘vamnn )\«'untc«l.—Snmc i
dgnified his objection to being locked out by smear Ihoughts about the System of Taxation. " !
’ ing kerosene over the hallway in front of his room, As already suggested in these columns, the pro- ] “i‘
in the tenement, and then lighting it. posed new charter should be carefully conned by a H
th When sober, Balletti is evidently a ‘}"‘“3 fellow, 1 ¢imall committee of citizens in e mjunct'inn with a spe-
: and perhaps he was a capital “TK“"‘K”'"‘_‘T' But | Gal committee from the City Council.  While admit-
Mr. Justice Cowing declined to accept seriously ”'“' tedly the aldermen n-prcsvn& the city, nevertheless, as
" satement of this mu.~icimT frn.m sunny Italy ‘|'Il.u An_v this new charter is of vital importance to the future
ed aarted the fire “to show his wife ?ln‘ was (fl“""« _“f S 1 growth of a great city, and will affect the entire com-
- got about now. He is in the State Prison of New | ynity for many years to come, the views of the
e York. Poor Balletti. citizens at large as well as the opinions of those who
en’ —a— very properly have examined the charter mainly
- History has to do with real occurrences, ""‘""}h“ civice government _-"“"“ll’“i"‘- should be as-
on AJ:::’ as distinct from the fictions of imagina- \‘trl.ll:;ul. ‘md“llu. umt‘ul \n_s(l«'m.) of both factions be
‘ tion. and from abstract conceptions; the | brought to bear in the preparation of the Act to be
ab- former is denominated {able, the latter science. His- cubmitted to parliament for approval of the provincial
:: tory requires the presence of imagin:ni.nn that (hc. pre- l"“{""‘}‘“ﬁ!’-“- ) > - .
- {eres of the past may pPOSSCSS something of .tlw force : »" l.'““i“'""_ ('.xtcn« ed to bodies of citizens re-
/ of the present. But a visit to the battle fields and Prcsvntmg Ccrl‘mn lnl.crcsts to Zl(?(‘ﬂ(l m'lc or two mt:ct-
«enes of the past, the contemplation of monuments ings for the discussion of spcc.ml topics of taxation,
2 aised to the memory of those who have contributed and the form of government, is not sufficient, and

ouzzle. gallant Wolfe fought and died, comes as a shock to ’
I ————— - ; .
those who glory in the history of our past. We do 1Y
T r , . not like the ominous silence of those who are best able
I'he New York judge who,on Monday ot like ¢ B OIRHIS SUSRES redh shuindhiden
A Funny Y1 to contradict this rumour of contemplated sale of

Save-Beg last sa:ntvnu-(! ‘\nlmli.n Jalletti to ten

years in the State P’rison, for arson in
shat is termed the second degree, evidently did not
permit his taste for humour to be so tickled as to stifle
lis sense of the seriousness of the crime of incendiar

- . 2 vent it.  In the meantime, this story of old Quebec \
wm. The man who maliciously sets fire to a dwell ; i :
' | o the B of s inessat i has flitted eastward across the wintry seas to London, >

house endangers the lives of its inmates, and tor : g . A ’ 3 A
ing-house end ‘_‘ e . y and the Canadian Gazette gives the following expres- y
«en long years Balletti will be it seclusion, and able

1o meditate upon the heinousness of his sin. Yet, we
lave some slight sympathy with this incendiary, if
only because of his ingenious plea in mitigation of a

the Plains of Abraham. However, we decline to be-
lieve that any such disposition of this bit of almost
sacred ground will be permitted so long as any true
Jover of his country can raise voice or hand to pre-

sion to the surprise of General Wolie's countrymen:—

In scarcely less degree than Canadians themselves,
Englishmen will learn with amazement and incredul-
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will result, if the views of each delegation represent-
in a patch-work of per-

ing certain interests prevail,
s in the present code of

plexing and pr¢ fitless changes it de
civic laws and unnecessary additions to the existing
constitutional regulations. To intelligently grasp
the full scope of the charter, and to thoroughly un-
derstand the requirements of a greater Montreal, it
is essential that every clause in the proposed charter
discussed by this joint committee of aldemen and

he .
detail must be considered carefully.

citizens.  Every
As intimated, it is not enough to take up one or two
of the principal subjects of divided opinions. Every
paragraph in the charter must be treated as part and
parcel of the whole civie administration. It has been
anggested that the citizens might appoint a few repre-
centatives, including a solicitor, to give them legal
advice and guidance in their deliberations with a se-
lect committee of the City Council and their legal
adviser. The chairman for this body might very well
be selected from tie judiciary. To such a representa-
tive commission, embodying, as it would, the judg-
ment and experience of our civic rulers, and the prac-
tical wisdom of bankers, merchants, and the com-
munity at large, the final revision of the new charter
for the city of Montreal might with safety be sub-
mitted.

In connection with the proposed new taxes, the
report of a trip made by some of the Montreal assess-
ors to the city of Toronto for the purpose of finding
out what system of taxation prevailed in that muni-
cipality must have been read with interest.  The
majority of citizens of the metroplis of the Dominion
will have no objection to borrowing ideas from any
well-governed city, neither will they resist the intro-
duction of anvthing good from any place in the uni-
verse.  Dut it must not he forgotten that, what will
<uit one community may not be workable elsewhere,
for many and various reasons, The class of business
iransacted. the location and surroundings of Montreal,
may render unsuitable to its growth and develop-
ment the very form of civic government and taxa-
tion which has been borrowed from some other city,
the progress of which is supposedly owing to some
admirable system of equitable taxation.  All pro-
gressive growing communities should endeavour to
make everything conducive to the establishment of
labour-giving manufacturing enterprise, wholesale ¢s-
tablishments and the investment of capital.  The
svstem of taxation should be simple, fair, and bear-
ing lightly as possible upon all alike. We are not
alone in thinking that there are few cities on this con-
tinent where the system of taxation so nearly ap-
proaches that which we have outlined as desirable as
that existing in the city of Montreal.  No more con-
vincing proof of this truth can be given than the testi-
mony of two commissioners from the United States
who visited the Canadian metropolis about two years
ago for the purpose of studying our plan of taxation.
When the present system of apportioning the burden
of civic maintenance was explained to these wide-
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awake visitors from the neighbouring Repull

D

pronounced it “the simplest and best” mut

justment of taxation encountered by the

| travels.
Real estate should be the foundation |

tion, with business taxes, water rates,

. from various sources, as the supplementa

Any unwise or excessive taxing of capitl

tend to drive it elsewhere, and may also
our wealthy citizens as to check the princ
flow of philanthropy, that henevolence 1
human family, which has tended so greatl,
and benefit the city of Montreal. Toimy

burdens upon business men would also b

a degree.

It is with such important questions as |
inbefore mentioned that the joint commit

zens and aldemen would have to grap

nally revising the proposed new Charter,

than likely that the members of such
would find that very few changes in the pro
tem of taxation in
abolition of any unfair and indefensible cxcmptions
a slight increase if found necessary to the growing
needs of a greater Montreal in the present rates, and
the administration of civic affairs in a bhusiness-like
way by competent, well-paid commissioners, v
Montreal to the proud position of a model city, and
cause her praises to be sung in many a ity
now having good reason to reproach the Canadian
metropolitan city with neglecting the golden oppor
tunities at her very gates.

THE SCANDAL OF MODERN LIFE ASSURANCE

PPast and present means of eradicating t
Evil—The agents hold a remedy.

In our last issue, after directing attention to the

effort of the principal life assurance

1803, to stamp

- e ——

requisite | he

\'lllli‘thl\\ m
out what was then regarded as a

growing evil, and which all concerned,

closing our comments on the crusade conducted by
the companies opposed to “rebating” five vears ago,

we said:—

“If the executive officers of companics
greed for business will not eradicate the rebate evil,
perhaps reputable agents  throughout the  country
might deem it desirable to take some steps i con-
nection therewith.” A diminution in the number of
agents, a graded scale of commissions extending over
some years, less greed for business (a large propor-
tion of which does not stay), a better understanding
between chief officials of companies, greater loyalty

LIS morg

he Rebate

'r\!!lg’ ap-
parently united in spirit and purpose, referred to as
the “demoralizing practice of rebating,” we endeay
oured to outline a plan of campaign for adoption by
those who are honest and sincere in their condemna
tion of what now threatens to become a custom. In
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Dec. 16, 1808

owards cach other, and less petty jealousies, are all
{

factors, more or less important, in connection  with
e abe Jition of rebates.”

' In 1803, since the awakening of the companies to
4 sense O the situation, a plan of some importance,

¢ its object the eradication of the rebate evil,
15 ‘,r..u..wd by Insurance Commissioner Mernll,
4 Massachusetts. He addressed the executive ol
,v',.;\-rs of all the life companies in his State by a «ir
colar, < ling attention to the existence of stringent
s with clearly expressed penaltics  against  the |
qanting of rebates on premiums, and reminded them |
:’::a( these laws were framed to be executed, He re- |
minded the officials of companies that the enactment

paving 1

i said laws was at the suggestion of the companies |
hemselves of their representatives, and he, somewhat
said he supposed  that

« a spirit of sarcasm,
Lirous of having the law enforced

they |
While

companies (or apparent

were de
Jiving credit to many of the
T\ m;‘\l\mg cfforts to compel their
1w, he stated that others were very apathetic and in

agents to u‘i\'_\ the

ifferent, and that in some of the States the laws were
qotoriously violated,” although several of the offend
ing States had anti-rebate laws very similar to those
o Massachusetts.

The ¢ Hmmissioner then made
a general committee, composed of one executive ol
ficer from cach insurance company, should be appoint
ol empowered to make such contribution to a gen
«ral fund as might be found necessary to sccure the
iovestigation and prnsvcutinn of offenders. e used
the following significant language, and the re iteration
of his words embodies the text of one of the sugges-
sions made in the last issue of Tie Curonicre:—"1f
could have on the part of the companies who real
these statutes respected action so

the suggestion that

Wl
|+ desire to have
as to impress the sincerity of the movement
upon every life insurance agent, there is reason to
helieve that the desired end might be reached.”

Such a step would have meant a m yvement against
rchating which would have effectually reached the en-
ire field, because it would have enlisted the support
and sympathy of the corrective power residing at the
jountain head—that of the company managers.
bating will not cease until there shall emanate from
the head-quarters of the companies a stern and sin-
clict that orders must be obeyed, and that rebat-
ing is forbidden.  The plan proposed by Commission-
er Merrill paved the way for united effort to effectu-
ally inaugurate lasting reform. Hitherto, the great
shstacle to concerted action had been found in the

heroic

Re-

cere

uwillingness of three or four of the large companies,
engaged in a sharp competition for business, to take
the initiative.  These were suspicious that the others
might not follow in good faith, and thereby the com-
pany committing itself to a restrictive policy would
be placed at a disadvantage in the search for that new
business, which was then, and has continued to be,
the great desideratum. In 1895, as at the present time,

the lack of loyalty towards each other engendered
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mistrust and rendered united action almost impossible.
Almost without exception the controlling officials of
the companies in the United States and in the Do-
minion of Canada have expressed themselves, at one
time or :mnl\l\‘r. as nppns‘ul to the ‘N‘fl\i\'i”ll.\ prac-

tice of rebating, and if well-sounding  professions
conld have put an end to the cvil, and  stifled the
ceandal connected therewith, it would have disap-

peared long, long ago. To the honour of some of
the companies, profession and practice have agreed,
and vigorous measures have been adopted to disci-
pline agents and effect reform.

But, as in the expeditions of the Christian powers
against the Mohammedans, some of the modern crus-
aders have fallen by the way. When urged to rise
erring companies
“We all con-
at the so-called wrong-doing of our agents, and
are unable to join in active warfare against what some
will practice, despite all preaching against its de-
moralizing aspect.”  However, we are unwilling to
think there is any question with which the companies
themselves lack the courage to deal effectively with.
It is known that rebating still exists, and there appears
to be no sincerity in the

again and fight in a g yod cause, the
iall back upon excuses and feebly say:
nive

occasional efforts of the com-
panies to co-operate in obtaining a much needed re-
form.  Since any plan for suppressing the rebate evil
By statate is difficult to obtain,
<uppression must be hit upon.

some other scheme of
We believe that rebat-
ing is a question with which the executive officers and
avents will vet be compelled to grapple. What then is
1o be done?

Whenever, in the past, the magnitude of the evil has
lecome apparent by the number of lapses, increased
cxpenses of procuring new business, and the diminish-
ing dividends to policy-he JMders, resolutions condemn-
ing the evil custom of rebating are passed by asso-
ciations, and the company officials are very profuse in
regretting the state of things, and indulge in smooth
and well-sounding utterances of reprobation.  But
business,
are kept up, and rebating rears its head and laughs
at laws, stringent penalties, and the rantings of re-
formers,

the bhig commissions and bonuses for new

As a review of the action taken by the States of
the American Union in the enactment of stringent
anti-rebate laws, and the known support and sym-
pathy of Canadian life companies therewith, shows
that the companies on both sides of the line are un-
willing to drop this most reprehensible, unfair, and
discriminating, if not dishonest, practice, perhaps the
citnation may be effectually controlled by the agents

Their united efforts for the suppres-
evil may succeed where the companies

themselves,
sion of the
they serve, because of their greed for business, have
failed.  Ti the agents approach the companies with
4 unanimous request for a reduction in the number of
canvassers; for the employment only of agents re-
gularly trained for the work assigned to them; and
with a suggestion for a graded scale of commissions




of say, as an illustration, 30 to 40 per cent. for the first
vear, 15 for the second, and 7 1-2 for the third year,
and continuing. Let the agents enter into an anti-rebate
compact which will be honestly observed and its pro-
visions enforced by the united efforts of the many
tried and trusty life assurance agents.

When reflecting upon the proportions to which
the obnoxious and unsound practice of rebating has
grown, we are impressed with the folly of those who
insure in any company practicing such an iniguitous
system.  Even if suspicions of the solidity of a com-
pany offering to return a large proportion of the first
year's premium are not aroused, the applicant for
a policy ought to be sagacious enough to see that he
in years to come will suffer loss by the very system
from whence he is deriving temporary advantage to-
day at the expense of those already insured.

—_——

AN ALLEGED FINANCIAL DILEMMA IN
PROSPECT.

Two of our financial contemporaries, one English,
the other American, both of them of established re-
putation, have recently raised a note of alarm at the
trade conditions existing between the United King-
dom and the United States. They regard these trade
conditions as tending to create a serious financial di-
lemma. Were the theory sound that, what is com-
monly termed an adverse balance of trade continued
through many years gradually impoverishes a country,
the old country would indeed be drifting into a peril-
ous position in regard to the United States which
would lead up to very grave financial disturbances
such as our contemporaries foreshadow. The data
which they regard as calling for a storm signal to be
raised are doubtless serious, and deeply interesting to
observers of financial phenomena, and all interested
in questions of international trade. The

following
is an exhibit of:—

England’s Trade with the United States, 1887-18¢8,

Year, British Imports British Exports Balance of Im-

from U.S, to U.S.  ports over Exports,
¥ 1808, ., 616,300,000 137,800,000 478,500,000
1897.... 565,460,000 190,280,000 375,180,000
1896.... 531,450,000 159,960,000 371,490,000
1895.... 477,400 000 219,950,000 7,450,000
1894.... 447,550,000 153,970,000
1893.... 455,500,000 177,950,000
1892.... 540,150,000 206,290,000
1891.... 521,120,000 205,560,000 315,
1890.... 486,450,000 242,950,000 253,500,000
1889.... 477,460,000 219,460,000 258,000,000
1888.... 398,660,000 206,450,000 192,100,000
1807 ... 414,460,000 200,960,000 213,500,000
Totals. ..  §5,934,%50,000 $2,312,180,000 3,622,670,000

*To 30th September,

According to the above table the people of Great
Britain have bought goods from the United States to
the extent of $3,622,670,000 in the last twelve years
in excess of the value of the goods which they have
exported to that country. We quite agree with the
London Statist that the remarkable disparity between
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the British imports to and exports from the States s
worthy “the serious attention of the people, and the
governments of both countries.” We do not, hoy-
ever, regard this exhibit with alarm as poi
the creation of a serious financial dilemma.  \Were (e
above returns a complete exhibit of the trade relations
of the two countries, there would by this time haye
accumulated an enormous debt due by Great Britay
to the States, that is, if the annual adverse balances
of trade had not been periodically settled. [y i
however, a constant and very familiar factor in (e
financial relations of the two countries that while
Great Britain has been buying so heavily irom he
States, she has at the same time been lending money

to that country on an enormous scale. Now for 4
debtor to be loaning money to his creditor is an ip.
credible operation. In 1803, when the aguregate of
the adverse balances of trade against Great Dritain
for the previous six years had amounted to $1 565

920,000, in favour of the United States, a ~v\nrh.».;u»‘.;|
British capitalists was appealed to in a grave national
crisis to give financial help to the United States 1
protect the financial credit of that countrv irom an
appalling disaster. If, at that time, the aggregate of
those adverse trade balances, or even the one for the
previous year, being unsettled, that is, heing due by

Great Britain to the States, the crisis of 1803 \\..n]:l
have been averted by the States drawing upon Great
Britain for the amount it owed to America.  The re

verse of this movement occurred, as the crisis of 1393
was chiefly caused, and was intensely aggravated Iy
the British and European creditors of the United
States calling on that country to liquidate its obliga

tions. Such a financial condition as existed prior to,
and which led up to the panic of 1893, is a complete
demonstration that successive adverse balances of
trade against Great Britain that were proportionately
favourable to the States had not created any such in

debtedness of the former country to the latter, as is
alleged, and the continuance of which condition is de-
garded as a reason for alarm. Great Britain certainly
need be under no apprehension as to the result of the
American trade balance being against her, so far as
merchandise goes, for a very large amount of the
goods sent from the States to the old land are prac-
tically remittances, (1) in payment of occan freights
to British ship-owners, (2) for interest due on Dritish
capital invested in the States, and (3) to cover and
provide funds for the enormous expenditures of Am-
ericans resident in or travelling in  Great Dritain,
Each of these items is contributory to the finacial re-
sources of the old country, and their aggregate has
been estimated by reliable authorities as even more
than the total sum required for the settlement of the
annual trade balances against Great Britain in its
American trade. Over 25 per cent. of what the States
send to England consists of raw materials required
for British manufacturers; about 8 per cent. is for
sugar, tea, and coffee; from 30 to 35 per cent. is food
products, such as wheat, meats, etc. Taking the aver-

ng to
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of 2 number of years, the official statistics show
that about two-thirds of what Great Britain imports
jrom the States are raw materials out of the manufac
ware of which she makes considerable profits and ne
cessary articles of food. It would be indeed alarm-
ing if Great Britain were so impecunious that she
could not pay for raw materials and needful food
without financial embarrassment!  Although an Am-
erican banking journal declares *this cannot go on
jorever,”” there is no sign at present of its continu
ance during many years having created any embar-
ring financial conditions in either country.

——— > —
THE WORKMEN'S COMPENSATION ACT.

AMr. Chamberlain on the Cost of Insurance.

The passage of the Act which made employers’ lia
Lility insurance necessary, let loose a tlood of sug
gestions t0 employers of labour, hints to workmen,
and complaints from insurance brokers and agents
regarding reduced rates of commissions. In  the
womewhat heated discussions as to what constituted a
inst charge for covering risks under the Workmen's
.('umpt'nﬁali”l\ Act, the insurance experts very natur
dly resented the somewhat irritating assumption by
Alr. Chamberlain of superior knowledge upon a ques
tion which only time and experience can answer, and
about which trained actuaries are doubtless gather
ing all the information obtainable since the law be
cme operative. The insurance companies’ champions
replied to Mr. Chamberlain’s harsh criticism of the
rates named by them for the unknown risks
~piri(.

with
That the celebrated Secretary of State for the
Colonies remains far from convinced that the actuar-
ies and insurance managers are better qualified than
heis to adjust premium rates in connection with the
new Act has again been made evident.  In address

ing a large meeting in the Free Trade Hall at Man

chester, on the 15th ultimo, Mr. Chamberlain referred
at great length to the Workmen's Compensation \ct.
He not only re-iterated his belief in the accuracy of
the calculations of cost of insurance made by the
Home Secretary and himself, but he also advised
manufacturers to take the “risk” themselves, or to
join in mutual insurance rather than to pay the rates
asked by insurance companies. The speech in ques-
tion ought to prove very interesting to insurance of

ficials, employers of labour, and Canadian admirers of
the giited Colonial Secretary, and we, therefore, re-
produce the following extracts. Mr. Chamberlain
said :—

“The Workmen's Compensation Act is an  Act
which has established for the first time the principle
that when a man is injured in the ordinary course of
bis employment without willful misconduct on his own
part he is entitled to charge the compensation for that
injury as a liability upon the business in which it took
place. T do not think that any one will deny that the
establishment of that principle is an enormous boon
10 the working classes of this country. Tam told that
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it is resented by some employers, and that we our-
selves have lost valuable and influential support m
consequence of that legislation. 1i that be true 1 re-
gret it,and I think it is due to misapprehension. 1 do
not believe that any employer, any kindly-hearted and
generous employer, would say that the old system
was a satisfactory one, in which an honest and in-
dustrious workman, by no fault of his own, might not
only be subjected to pain and suffering, but might
have become for himseli and his family a suppliant
for parish relief because he was deprived of employ-
ment. 1 will go further, and I will say that, as far as
I know, there are very few generous and proper-
spirited employers who would ever allow their work-
ing people to suffer in such a manner. But if the
old system under which that was possible was to be
altered. what alternative was there? There was only
one alternative suggested, and that was the alternative
known as Mr. Asquith’s Rill; and as to Mr. Asquith's
Bill, although T believe it was brought in by that gen-
tleman with the best of intentions, though I believe he
is honestly anxious to write his name large as a social
reformer, vet T say that Rill was a mistake from the
first line to the last, and that if it had been carried it
would have placed upon the shoulders of the employ-
ers a much greater charge than any we have placed,
while it would have done infinitely less good to any
of the working men.
* *

“Now. T helieve that a great deal of the opposition
to our Rill is due entirely to the idea that the cost of
it will be excessive and will be injurious to trade. Tn
the cotrse of discussion in the House of Commons
we were opposed chiefly from the other side of the
House and chiefly by large capitalists and employers.
Amone them were two who were especially prominent

Sir Joseph Pease and Mr. Rainbridge, hoth large
coal owners. Thev told the House of Commons again
and again that if this Rill were passed it would ruin
the small coal owners. They did not care about them-
sclves, but it would ruin the small coal owners, because
it would impose a tax of at least 3d. per ton, and T
think thev once urged that it might even rise to 64
anon the cost of getting coal?> What are the facts?
The Home Secretary and myself had made a careful
calenlation, not only about that business, but about
cvery other business, and we were prepared to say
what the cost would be likely to be upon any bhusiness
that might be named to us.  We said the cost on c« al
would not exceed 1d. per ton, and we believe it would
he less, Now T will tell vou something. There is a
creat institution which is called the Northumberland
and Durham Miners' Relief Fund. After this Act was
passed, T gather from their report that they made an
 ffer to the coal owners in the district, among whom
i« Qir T. Pease. to take the whale of the responsibilities
1non themselves for seven-tenths of a penny per ton:
That is less than three farthings a ton, and the em-
plovers refused it. T supnose hecaunse they thonght it
too much. T call upon Sir Toseph Pease and - Mr.
Painbridee to give, as T think they will feel it is due to
their own honour to eive, some explanation of the
enormons exaroeration of which they were guilty in
o Honee of Commons when they declared that this
il wonld cost ad, or 64 a ton. T eive vou that il
tnetration chiefly to show that these ealenlations were
acenrate. Thev have heen nroved to he correct in
~her trades. Take the cotton trade. T thoueht that

o cast in ordinary weavine or eninnine ectahlish-
mente world he heween 1e and at the ontside 2s. per
cont. on the wages. T believe the employers, should
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they establish a mutual insurance fund, will be able to | iul to go upon, and they were obliged to chy

confirm that estimate. (A voice—"No.”) Does any
one say no? | saw a statement in the papers, I ad-
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it that all statements in the papers are not correct, |

but 1 saw a statement that the Union of Cotton Em-
ployers met at Blackburn the other day, and that the
cost of working the Act for the four months during
which it had been in existence had been absolutely
insignificant. | venture to say that for the great ma-

jority of trades 5s. is the outside charge on the wages. |

(Cries of “No" and “Yes.,”) Let me finish. 1 say
for the vast majority of trades §s. per cent. upon the
wages is ontside the actual cost of the working of this
Act.
Iy well aware that it is not the outside charge which

(Cries of “No" and “Yes.") Now I am perfect- |

has been made by certain great insurance companics, |

but you must bear in mind that when you go to an

msurance company vou must pay what is called a |

“loading”—that is to say, the cost of working an in-
surance compar. . the cost « canvassing, the cost of
advertisement, and the prof . which the sharcholders
in the company expect; anc altogether that loading
will nearly double the actual cost of the accidents,
And then again it must also be evident that the in-
surance companies had at the outset very little mater-

i social reform, hecause without doine injy
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rge high

rates in order to protect their interests.  Put py 4.

vice always has been, and I repeat it here,

) eve
manufacturer who is not engaged in an exc -,4.1\_(,],;2
dangerous trade like coal mining, where an ,cciden
may possibly occur which will extend to a grout ..
ber of victims ,but in every other case T advi, many-
facturerers either to take the risk themselves or ¢, join
with others in the same trade in a mutual ii-urapce.
and if they will do that T am perfectly certain they )i
find that the charge is in itself a very modirage and
comparatively insignificant charge in compari.iy \\'i!h'
the other charges of their own business, will
find that in the course of time it will be borne 1« other
charges are, by the consnmer of the article ;5 not
by the manufacturer.  As T have said T thoy oy it ne
cessary to deal with what is a prejudice, T 4., 1 sy
an unnatural prejudice, which has been causc] 1, t'ho
lieh rates spoken of in connection with thic A and

if it fulfils my expectations, as certainly a< far as |
bave been able to get correct information it i« WvL(-f\ to
do, this Act will be an Act which will ¢o far 1, make
the reputation of any Government as a Gov -‘”m,‘”" “lf

stice to any

it will have conferred upon the working peaple of this

AMOUNT OF LIFE ASSURANCE TERMINATED DURING NINE YEARS, 1389-97.

Among-t Companies reporting to the New York Insurance Depariment.

- TERMINATION.
Yenr | Ausurances in e - RO - . —
and foroe at the  New Assur. | Total assurances |
Ratio | peginning of  ances taken, | ont e books | | =
r ¢ the year |during the year.| By Death, Ry Maturity.| By Expiry. BySurrender| By Lapse.  ByChange | Total
$1,000 | | Ferminations,
PE— SR . |
¥ $ $ $ ¥ ¢ & $
1889, 2,761,507,125 652,949,993 3,414,627,121 39,040,217 8,303.958/ 16,413,832 56,897,965 13%,996,777 10,197,061 260,549 819
Ratio, ..oee. seveesfeasesesesons| sessssernens 11,43 2.43 4.81 16.66 40.71 2.99 79.03
| |
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|
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44,878,433 8,720,877 20,564,140{ 67,323,414

171,674.879 11,729.799 324201 542
4.3 303 sS40

2.2 5,32 17.41

1891, . 4,350,461 ,949
Ratio [ceoesssoonee

750,419,

1117
|

[
17,831 934 8,606,501} 19,803,218 69 761,365

e - e | e . c— | — — —_—
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2,01 4.63 16.30
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1803, 4,201,619,793 836,567,708 5,037,877,501| 58 516.304
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4.87

—_——————— -

290,939,614 52,719,153 526,540,951
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—— - - - SRR U S—
| |
1504 .. | 751,193,435 5,262,220 983] 58,411 2420 8,228,407| 29,740.618/1 36,001 .827| 334,048,737 36,791,854 603,912,685
Ravo. 1110 1.56 5.65 25,86 63.4% 6.99 114,65
‘
1895, 4,606,250 808 768,617,750 5,374,877,648 62,023 805 10,565,448| 31,003,172/135,022,326] 282,768.964 35,322,958 550,706,703
Ratio. 11,56/ 1.97 5.71 25.12 52.61 6.57 103.59
RE— A FE— — —
1806, . 4,818,170,945 796,124,326 5,614,295,271{ 65,074,964 12,439 998| 27,058,207/136,630,809| 288,107,8:30/ 41,290,711 571,202,519
Ratiocfeeorsesonses]osesrecosoaslsosssrcscenes 11.59 2.2 4.92| 24 33 51.31 7.35 101.74

o | —
|

1RO07. . 4,087,207,606, 820,561,546 5,808,069,052| 67,006,265 12,601,

Ratio. | vievianiiniliiiiieninni]iinsniniian 11.53

e e S— | —— | — —

24,120,8901) 31,457 523
5.01 22,65

274,288,306, 38,683,029 553,15

71
2.117 47.22 6.60

| |

Total«
89 970.00i0ee
Rat10.|eseevoeeenss ' 11.52
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e
country a greater boon than any legislation has con-
jerred _upon them since the Factory Acts and since
Free Lducation; both of which, let me remind you,
were conferred upon them by the Conservative party

It will be noted that whenever Mr. Chamberlain
struded his opinions upon the cost of working the
Act, and the advantages of mutual insurance funds,
the statements made by him were not permitted to
pass unchallenged. The measure has not been in
gperation long enough to warrant Mr. Chamberlain's
criticisms of the companies’ rates.  All rates, whether
wriff or otherwise, are necessarily approximate, and
gme and experience will no doubt discover  many
anomalies. However, the British manufacturers will
probably do their own thinking upon this important
matter, and, while listening to Mr. Chamberlain's
gpinions, will probably decline to be guided by his
advice as to the conduct of any part of their business.
D e

TERMINATIONS IN LIFE ASSURANCE.

Herewith on preceding page, we present a table
showing the terminations in life assurance for past
pine vears of those companies reporting to the New
yvork Insurance Department.

The movement in terminations will be more readily
«en on reference to the following table. We have
Jivided the manner of termination into two parts, one
in which the policies have matured, and the other in
which the policies have been dropped.

Ratios per Thousand.

MATURED POLICIES. TIONS,

ALL OTHER 'I‘rmm,\‘

Thy | By || By By |
‘Ibl“-"“lnnyu- I!x‘-l-"l'nml Sur- lll:»"m_‘”'nn ‘l'nml‘rl“l'l“.l from
[Peath] ring | ry render| ¥ 1 ' all canses
i - |
150,11 43| 2.43) 4)-1]]?*.!‘.'. 16.66(40.71}
2019, 17017.41| 14

2.0960.36, 79.03
3 03 64,85 84.00
3

[
o
~

1390..11.60] 2. 5.3

191, 11.17] 2.0 4 6317116 | 3.8580.14 97.95
1892..112.04] 1.73 4.22(17.9919 8Y | 4. 60l W% 60
1803, 11.62 1.74] 4.87 18,2322, 10[37.75) 6.49 %6 34| 104.56
1894 |11.10] 1.56) 5.65|18.31125.8 63, 45| 6.9996.33) 114.65
1895111 56| 1.97] 6.7719.30125 12152.61 6575430 103.59
1896 |11.59| 2.21| 4.92(18.72/24. 8351 31| 7.35 4299 101,74
1897|1153 2.17| 5.01 18,71 [22.65 n.zz! 6 66/76.5:3| 95.24
1

189 (11,52 1.99) 5.04/18.55 21.".|r:;.u~i 5.64/50.36) 98,91

a0

|

The mutations under the heading of matured pol-
icies are trivial, and are such as might be expected.

It will be noted that in nearly cvery year, lapses
account for more than one-half the total terminations,
and “surrender” and “change” from one-half to two
thirds of the remainder.

This shows serious leakage, and  when the
aormous number of  policies that are “not
taken,” are added to those lapsed and sur-
rendered” we have a factor which more than ac-
counts for decreased dividends. Tt is not the older
policies which are dropped, it is the new ones upon
which examiners’ fees, agents’ commission and other
expenses have only recently been paid, and these se-
rious results are the aftermath of high pressure, and

ference of the great powers of Europe
consider a scheme for disarmament, in order to mau-
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RUSSIA AS A PEACE MAKER. A HISTORIC
PARA] LEL

The proposal of the Emperor of Russia for a con-
to be held to

gurate an era of peace, startled the civilized world.
It is alluded to in the recent Message of President
McKinley in terms of praise, and of hope, though he
considers the armed forces of the United States are
too insignificant to call for that country taking part
in the proposed conference. No little satire has been
indulged in, at the expense of the Russian Emperor,
by some writers who regard Russia as having an un-
rivalled record for military aggression and ambition.
“Can the leopard change his spots? has been asked,
as though for a Czar to propose disarmament were as
inconsistent and as hypoeritical as it would be for a
wild beast to declare its desire to become domestic-
ated animal. If, however, a reference is made to his-
tory, it would be found that the Emperor of Russia in
making his peace proposal is only following the ex-
ample of his predecessor, the Czar Alexander in 1815.
To that monarch is attributed the origin o1 the Holy
Alliance which was concluded at Paris, September
26th, 1815. That Alliance was concluded with the
monarchs of Austria and Prussia, with whom all the
Christian States of Europe became associated, though
England, while acknowledging its principles, declined
to be formally bound to observe them, like all the
other European States, except Turkey.

The rulers of Russia, Austria and Prussia bound
themselves, “agreeably to the words of Holy Script-
ure, which commands all men to live as brethren, to
remain united in the bonds of true and indissoluble
brotherly love; always to assist one another; to gov-
ern their subjects as parents; to maintain religion,
peace and justice. They consider themselves but
as members of one and the same Christian family ;
commissioned by Providence to govern the branches
of one family, and they call on all powers who ac-
knowledge similar principles to join this Holy Alli-
ance.”

A French biographer of Alexander speaks of this
peace treaty as being based upon the prnciple, which
cevery Christian State in Europe acknowledged, that,
“The right of the people should be the foundation of
a nation's policy.”  He also declares that “no sinister
motives or ambitious views lay concealed in the back-
ground” of that effort to establish “peace on earth,
good-will to men,” which history attributes to Alex-
ander, Emperor of Russia. Tn later years a descendant
of that Czar showed a desire to restore the Holy Al-
liance. The language used in treaties of the sixteenth
and seventeenth centuries show that European states-
men and rulers in those days were fully conscious of
the dreadful anomaly of Christian nations making
war upon cach other.  The close parallel between
the action of the Russian Czar in 1815 and
his successor in 1898 is an historic  event

rebating methods which are far too prevalent.

! of profound significance.  Now that the Christ-
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mas season is about to dawn, we may hope that its
influences throughout Christian Europe will move all
its rulers and statesmen to enter cordially into the
(zar’s proposal, and that the disarmament conference
vill Lring the nations into the bonds of a peace, which
we trust may be knit so firmly that the new Holy Al-
liance may be more enduring than the one formed
at Paris in 1815,
el P

BRITISH OFFICES ON THE ARGENTINE.

The position of the British and other foreign insur
ance companies in respect to Argentine taxation re-
wains most unsatisfactory.  The recommendation oi
the Dudget Committee, not only to perpetuate the
differentiation against foreign companies, but toren
der this differentiation even more pronounced than
before, has not yet been withdrawn, notwithstanding
the strong protests made on behalf of the foreign
companies, both in the Argentine and on this side. It
would indeed seem that the animus existing in certain
interested quarters against the foreign companies will
prove a more potent factor in determining this ques
tion than any representations which have yet  been
made against the injustice of the proposed legislation,
and that the mis-statements and specious arguments
so freely used by those opposed to equality of taxation
will prevail, unless stronger measures can be taken
to force Congress to respect the treaties existing be-
tween the Argentine and this, as well as other Eu-
ropean countries, and the implied promises of the
Executive,

It may be desirable to briefly recapitulate the more
important phases of insurance taxation in the Argen-
tine.  Prior to 1891 the taxation was small, and ap-
plied equally to foreign and native offices.  In that
vear the foreign companies were required to make
deposits of from £3,750 to £15,000, based on their
capital and the number of branches of insurance car-
vied on. An annual license equal to 10 per cent. of
this deposit and a tax of 7 per cent. on premiums,
were imposed.  The latter tax effectually drove the
foreign life companies from the field. The license
was five times greater than that collected from native
companies, and the latter paid no tax on premiums.

In 1897 the license was reduced by about 40 per
cent., but the tax on fire and marine premiums was
mcreased to 10 per cent., and reduced to 2 per cent.
on hfe premiums.  Native companies were taxed 2
per cent. on fire and marine premiums, and 1-2 per
cent. on life premiums. A tax on sums assured ap-
plying equally to both sections of offices was also im-
posed.

At the beginning of 1808 a large sum was required
to make up the deficit in the Budget, and although the
proposal of the deputies to force the foreign insurance
companies to subseribe to a loan on most disadvanta-
geous conditions was thrown out by the Senate, it was
msisted on by the Lower House, and was finally car-
ried.  This legislation, sprung upon the companies

|
l

at the last moment, was fortunately found to 1
tive, and when pressure was brought upon the |,

ecu-
tive, the latter agreed to accept the deposits iy
form of Treasury bonds until Congress o, met
The amount required by a company carr na
smgle branch was about £18,000, and thos a0y
a marine and fire business  had  to provide 0,
Later on, when the new popular loan was i,
companies consented to exchange the bond. o ),
new issue on the condition that the Executive ooy

mtroduce and support a scheme for legalising 1], po
sition of foreign companies and placing then oy ),
same basis in respect to taxation as the native offiees
The foreign companies, however, are now worse
than before, as although the taxation as 1 1)
reduced, they are asked to pay 7 per cent

wamst |
per cent. required from native companies, the tiatiog

being thus seven times as high instead of fiv,
high.

The British offices have never objected 10 el
their capital in the Argentine when the same coyl
be utilized to advantage, and several have <ulstantial
sums invested in buildings and land apart irom 1,
large deposits required by legislation.  \orever,
they have never complained of the amount of the (ax
ation. They only wish the taxation to be vwniiorn in
order that they may not be too severely handicap
in the competition with the native companics

During 1897 the native companies collected 1212
290 in premiums, and paid for license and taxes £7,
230, or 3.35 per cent. The foreign companics col-
lected £272800, and paid to the Exchequer no less
than £36,440. In these and other conversions aiven
in this article, the paper dollar is taken at 15 6, the
rate at which it stood at the beginning of this vear
There are twenty native companies now operating,
but not many are financially strong. No icwer thay
twenty-one companies are in liquidation.

One argument used in favour of differential taxa
tion is that the premiums of the foreign companies
leave the Argentine and do not benefit the country:
but it is evident that this must be incorrect as regards
outgo for losses and expenses, and offices would no
doubt be pleased if the taxation were based on the
small profit afforded by Argentine business instead
of upon the whole of the premiums.  As it is, they
cannot afford to pay any proportion of the tax which
lias to be collected from the insured in addition to the

premium.—Observer,
— @

times as

ed

THE FIRE RECORD IN PARIS, 1897.

A very interesting, if somewhat tardy, rcport has
been issued by the Paris Fire Brigade respecting the
fires which occurred in the French capital during the
past year. Apart from chimney fires, 1,316 in num-
Ler, there were 953 fires involving slight damage, and
237 resulting in serious loss, 43 of these being classed
as large fires. The term slight in brigade reports is
often somewhat indefinite and elastic, but in the case
of Paris the term is restricted to fires which do not re-
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ailt in a loss exceeding £40. The actual average loss
accasioned by these small fires was between £7 and

#onlv. The average loss caused by the 237 serious

fres was somewhat high, the amount being £90R, The
wotal €= mated loss for the year is set down as £220,
0.\ portion of this loss was not covered by in

qrance, the contents being uninsured in
and the huildings in 19 cases.

No fewer than ten outbreaks occurred in places
Ji entertainment, but all were promptly subdued. The
dnematograph was responsible for two or three ol
these incipient fires in addition to the terrible catas
wrophe at the charity bazaar. Electricity is credited
with sixteen fires, lamps fallen or exploding caused
157 fires, and seventy-six other fires were attributed
0 lighting accidents. The record of causes is, how
wer, very incomplete, as no fewer than 543 fires were
reported as unknown. 626 fires were extinguished
iefore the arrival of the brigade, only 504 requiring
their attention.  In 1,058 instances the firemen were
in attendance within five minutes of the alarm being
given, the time absorbed in reaching other fires be
ing thus reported:  Within 10 minutes in 100 cases,
|s minutes in 15 cases, 20 minutes in 13 cases, 23
vﬁinutw in O cases, 30 minutes in 10 cases, and even
Jonger than this in 6 cases.

)= o
<71 cases

703 fires  were extin
cuished within § minutes, 144 took from 10 to 15
minutes, and one occupied the brigade for more than
6 hours. The brigade comprises 1,700 men com-
manded by 51 officers under a colonel.
divided into twelve companies.

They are

It may be interesting to compare the statistics giv-
en with the figures of some of our brigades at home.
The Boston U. S. Brigade returns are also given in
the appended table:

Fires, 1897, ‘\Psumatul _«hm\wi

1897
Town. Population. ==
Serious. | Total. | Total. Per Fire.
b |
No. No. “ No. \ £ £
Paris..... eee 431 1,316 | 220,600 168
London . 168 S0 = -
Manchester. 3 482 | 52,068 108
Glasgow , —_ 628 | 155,500 247
Belfast . 255,900 16 190 | 13997 694
Buston ..veee 510,000 — 1,069 | 170,24~ 160
RaT108. |
Paris.... 100,000 2 ¥ 0,00 168
London. 100,000 4 79| -
Manchest 100,000 j § 92 9,920 108
Glasgow .. 100,000 — 05 23,630 247
Belfast . . 100,000, 6 74 51,040 Go4
Boston, ... 100,000, — 210 33,380 160

A New Baxk—There have been many applica-
jons for shares in the Bank of St. Peter, newly found-
ed in Rome under Catholic auspices, in opposition 1o
the Liberal banks. Branches of the St. Peter have

been cstablished in Genoa, Naples and in South Am-
erica,
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THE BANK OF NOVA SCOTIA.
A BLranch of a Halifax Bank in Boston.

* “I'he Bank of Nova Scotia, has long been known tor
its enterprise.  Its chain of offices extends from Wm

nipeg to Jamaica, and the progress of this Halifax in-

“titution has been sufficiently marked to attract at
tention all over the Dominion, and to make it well-
Lnown in the Western States, and the West Tndies.

Many years ago, the Bank of Nova Scotia opened
a branch in Winnipeg. When evil times came upon
that city, the bank removed to Minneapolis, and, after
making a good connection with the grain men and
traders of the Western States, again removed, select
ing Chicago as the headquarters for their Western
business.  Now, probably realizing that the bulk of
the business of the Maritime Provinces centres at
Boston, this prosperous Halifax bank is establishing
4 branch in the Hub of the Universe, and has also re-
opened in the very progressive city of Winnipeg.

Branches at Chicago, Winnipeg, Jamaica, Minnea-
polis and Charlottetown serve to show that Halifax
bankers are not dismayed by distances when in search
of new fields.

Mr. H. C. McLeod, General Manager of the Bank
of Nova Scotia, from long experience in Minneapolis
and Chicago, is peculiarly well-qualified for business
in the United States. He passed through Montreal,
en route to Boston, in connection the
Lranch on Monday last.

with acw

e el At

MARINE UNDERWRITERS.
Annual Meeting and Election of Officers.

The annual meeting of the Marine Underwriters’
\ssociation of the Board of Trade was held on Tues-
day, 8th inst. The president, Mr. Bond, submitted his
annual report of the business transacted during the
vear, which was adopted for publication in the forth
coming report of the Board of Trade.  Mr. Bond
having represented this association two years on the
Board of Trade Council, and was therefore ineligible
for re-election, Mr. C. E. Gault was chosen as the
association’s candidate for election on the
Trade Council for 189,

The election of officers for the ensuing year resulted
as follows:—President, E. L. Bond; Vice-President,
1. H. Routh; Treasurer, W. AW, Burnett; Executive
Committee—]. ]. Riley, sr., C. [5. Gault, R. Dicker
dike; Committee on Classification and  Inspection
1. J. Riley, jr. J. H. Routh, F. Willard Smith; Com
mittee on Adjustments and Arbitration—]J. £ Riley,
(. Lomer, W. A. W. Burnett; Committee on Pol-
icies and Clauses—F. Willard Smith, G. Lomer, |. J.
Riley, sr.; Committee on St. Lawrence Navigation
and Pilotage, C. E. Gault, R. Bickerdike, J. J. Riley,

yoard of

sr.; Committee on Salvage—]. E. Riley, J. H. Routh,
W. A. W. Burnett.
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FIRE LOSSES IN CANADA FOR NOVEMBER,
1808 (ESTIMATED).

In submitting to readers of Tue CuroxicLE our
monthly tabulated statement of Fire Losses in Can-
ada (which we observe is copied by some papers
without the ordinary courtesy of acknowledgment of
the source from whence it is taken), we are glad to be
able to direct attention to the total figures for the
period covered.

According to the reports obtained to date of table,
the insurance losses for the present year show a de-
crease over the corresponding period of 1897 by
about $700,000. It is to be hoped that the next fort-
night may be free from the fires usually accompanying
the dying year.

= = — ——
Dars, \ LOCATION. | Risk, i 1i;:.L lmu:::u
Nov. | '
1 Montreal. ...... Shirt and Collar
‘ Factory «evess 4000 $8,000
3|Collingwood ... Freight Sheds &
| Steamer.. ....| 80,000 35,000
6 Rﬂnilnlet vvees Steamer .| 15,000 10,(00
5 Sherbrooke. .... Lumber .| 9,000 7,500
|St. Andrews .... Barus..... 1,000 1,000
[Midland. ... .... Planing Mill.... 5.500 1,50
9 Phillipsburg .... Hotel ....... veel 5000 2,500
7{Mnmrnl verees Meat packers. ..| 4,000 3,800
11 Deloraine. ...... Hotel & Stores..| 15000 10,000
13 Montreal «+. Sash Factory....| ,§00 6,5c0
21 Milton. veo Tanvery........| 5500 3,500
14 Elora ..ovveiene StOre ..us ceeees| 2,000 1,400
20 Montreal........ Abattoir.... .e.0 7,000 2,000
19/Hamilton. ...... Barn ...oev.vuee| 3,000 2,000
13 Ste. Adéle . Saw Mill... ...| 19,000 5,000
20 Napanee... |Cheese factory ..| 2,800 2 500
23 Watertord,...... Dwelling . ......| 3,500 1,000
25/Chatham....... |[Evaporator......| 3,500 2,500
28 Ottawa . ..v.vvo. Music Hall and
| | Stores .... ] 15,000 9,c00
26 London......... Metal Workers.. ,000 8,000
21/Charl'town,P E.1 General S(ore'...l 6,000 6,000
28 Tp, Otonabee. .. Dwelling. .. 10,00 1,000
30/Owen Sound. ... Stables.... 1,500 1,100
19 Tp. West York.. Church.... . 2,000 1,000
16 Cornwall......o. Dwelling....covv | 2,000 1,000
241lawkesbury..... |Ry. Property....| 3,200 3,200
| $234,000| $136,3c0
Add 20 per cent. for unreported losses
and losses under $1,000...c000000000 $46,800 $ 23,260
TOLAlSs eee censsnssssnnsess $ 280,800 $ 159,560

SUMMARY FOR CORRESPONDING MONTHS OF 1897, COMPARFD
wiTH 1898,

1897 ! 1808,

|
Total Loss. | Ins. Loss. | Total Loss.

!

|

For January....... $1,023,280$ 852,480 § 434,280‘ $ 302,160
“ February . 876,960, 377,160 900,:«:" 531,360

Ins. Loss,

“ Marchiiiaiens 200,040 218,800 558,000/ 392,760
“ Apriliaa e 414,840 336,600 a1 960 265,080
€ May....oeeee 845,520/ 671400| 340,140/ 201,720
“ Jun€.cecccnse 239,400 155,040 351,480/ 243,240
“ Julyeees coeen 621,480 306,480 460,920/ 314,280
© AURUSt....e.. 333,000 277,440, 578400 315,960
@ Septieeccieess 565,8c0 368,530 3,377,160 1,254,480
“ October..... .| 2,521,200, 1,229,760 15,000 293,10
“ November.... 11,200 209,760 280,800 159,560

[
Totals.ovvvees 58.119,310’554 63,“n| $8,368,120 $4.372,760

Compiled by the INSURANCE AND FINANCE CHRONICLE.

[
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THE GREAT FIRE AT NEW YORK.
(A New Menace to Life and Property )

The recent fire which occurred on the 4th in«, iy
the Home Life and Postal Telegraph bui! lings,
Broadway, New York, will involve a loss to 1 com-
panies of about $750,000.  The fire started in e
store of Rogers, Peck & Co., and extended 1
tall building of the Home Life, and from thence 1o
the twelvth story of the Postal Telegraph Company's
building. The New York Board of Fire ln'l;r.
writers have communicated with the Mayor, setting
forth the necessity of having greater pressurcd from
the Water Supply. It seems that the fire department
is unable to cope with a fire seven or eight stories
from the ground. Skyhigh buildings erected on com-
paratively narrow streets, although alleged to be fire
proof, are not very desirable risks, besides being
dangerous to life and limb.

glotes and @tews,

(At HOME AND ABROAD.)

Tup Anti-Kepare Forces.—The action of Referee
Reed last week in altering his rules so that com-
plaints of rebating can be filed by local life under
writers' associations places the National association
squarely on the side of the anti-rebate forces, and it
remains to be seen how wisely and how well the new
power will be exercised. There is an element of
danger to local associations in the scheme which
those who formed the matter probably realized. Itis
not unlikely that a rebater convicted through the of-
forts of the association will be able to enlist active
public sympathy if his conviction should be adver-
tised, and in some localities public sympathy takes the
form of that good old game, Baiting the Octopus
Let us hope, however, that now that the local associa-
tions have delegated to themselves the dutics of police-
men as well as moral suaders, the effect will be for the
Letterment of the business.  The cure for twisting
has not as vet been suggested. It would scem, how-
ever, that the larger the active membership the less
would be the membership of the twisting hody. We
wait for suggestions, and congratulate the association
on its progress.—The Chronicle, New York.

—eel

Tue RESTORATION OF RaTES.—The chances to-day
favor the early organization of a tariff association to
govern fire-insurance rates in this territory. The un-
derwriters' committee of fiftcen met yesterday and
discussed again the questions entrusted to its con-
sideration. The more difficult work has been accom-
plished, and all that remains is to agree on matters of
minor importance (which were purposely slighted in
the previous discussions), and draft the final report.
The feeling is general that a tariff association of
some sort should be formed, that further delay is
dangerous, and that nothing but the carly restoration
of rates can now avail to save some of the weaker
companies. One or two companies are already con-
cidering the advisability of retiring, and a well-known
president is expected to get rid of half his risks by
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fe-insurance before the time comes for making up
the annual statement. )

The commuittee has nothing whatever to do with
{he adjustment of rates. }hu_\ will be attended to af-
rer the details of re-organization are agreed upon by
(he companies, and it is safe to say that nothing like
the old rates in go{ncml will prc\'u_ﬂ. T'he rates of the
old tariff association, lcs.s a certain rcflm'\n m, can he
restored at short notice if the companies see ht. \n
other meeting of the committee of fifteen has been
called for Monday.—New York Evening Post.

el

Uswisk Taxes—What the town council may de-
cide to do in the matter of taxing the msurance com
panics remains to be seen. The tax was imposed for
{he first time this year, and it has not given satisiac
gon to anybody. There scems to have been no at
empt to impose the tax equitably, or, if there was
an intention, it altogether failed of accomplishment.
The town of Woodstock is nearly as expert in novel
Linds of taxation as the province of New Brunswick.

Our householders claim that the insurance rates are
as high as before the waterworks system was pul in.
[{ we had no waterworks it is probable the insurance
companies would have withdrawn altogether. As it
is. Woodstock being a wooden town, with a number
of low sheds and buildings, easy marks for any stray
spark, the insurance companies cannot regard the fu
tore with any certainty that it w ill not bring disaster
10 the town and to them at the same time.

[t appears that Windsor, N. S., was supposed to be
proof against a conflagration, yet it was literally wiped
out by fire.  We are not all safe from such a possible
catastrophe.

Let the town council define a brick limit and stick
tot,

In taxing the fire companies, anyway, we simply
tax ourselves. Another instance of the ostrich hid-
ing his head in the sand! If there is any particular ad-
vantage in taking money out of one pocket and put
ting it in the other, for the sport of the thing, let us
by all means continue the game, even if it is childish.

“Another mode of taxation that wants to be dis-
pensed with is the system by which we scize the
throat of the commercial travellers  for wholesale
houses, Like the insurance companies, he gets bac
at us.

Jut it is a satisfaction, of course, to helieve that we
are getting rich by shifting the money from one pock-
¢ to the other.—Woodstock, N. B. Dispatch.

e

SiinG THD MuTUAL Reserve Fuxn—Mrs, Char
lotte L. Pershing, wife of the late T. C. Pershing, has
filed in the United States Supreme Court at Pitt-
shurgh, Pa., a petition against the Mutual Reserve
Fund Life Association, claiming $10,000 damages for
alleged non-payment of insurance policies.  The pe-
titioner avers that on October & 1881, the Mutual
Reserve Fund Life Association received into its mem-
bership Tsrael C. Pershing, late hushand of the plain-
tiff. and through its agent, .. D. Ludwig, delivered
to him two certificates of membership.  One was for
83,000 and the other for $2,000, both in favor of the
plaintiff. The petition further avers that on the same
date policies were accepted and signed by the officers
of the defendant association, and that from time to
time assessments when due were paid.  After the said
assured died, on September 12, 180R, the petition
states that he had paid into the association $2,117, in
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admission fees, annual dues and assessments.  On
October 20, 1898, the plnimiﬂ, by registered letter,
forwarded to defendant full and complete proofs of
the death of the assured, and requested, in turn, a re-
ply. The letter was received by the defendant, who
failed to make answer to same. On November 11,
plaintiff again wrote and requested an answer by No-
vember 21 to the payment of beneficiary, but no
answer was ever received,

———

Tue Paratine ArrorNtMent.—The New York
Ivening Post says:—Cable advices announce that Gen-
eral Manager J. N. Lane of the Palatine Insurance
Company recommended to its Board of Directors at
their meeting in Manchester yesterday the appoint-
ment of Mr. William Wood, heretofore Joint Man-
ager, as Manager of the Palatine’s New York branch
and Mr. William M. Ballard, formerly Branch Secre-
tary, as Assistant Manager. The Board approved
and confirmed General Manager Lane's selections,

Joth Manager Wood and Assistant Manager Bal-
lard were with the United Fire Re-insurance Company
when it commenced business here in 1882, Mr. Wood
was then general agent of the company, bhecoming its
manager in 1884, When the United merged into the
Palatine in 1802 he attended to the varions details of
the business on this side of the water. The appoint-
ment of Mr. Wood will be esteemed as the very hest
that conld he made.  TTe has served the company ably
and Tovally during his long connection with it, secur-
ine for the Palatine most excellent connections in the
field and a notably desirable Metrapolitan District
husiness,  The news from Manchester will gratify all
interested in the company.

el

Canapa’s Iaperianiss—"We shall learn the du-
ties of Imperialism in time, and the instruction will
e hastened if the mother will sit at the foot of her
Canadian daughter.”  So says the Daily Mail, apropos
the Dominion's grant of £5,000 to the West Indian
Relief Fund, and it enforces the point by a review of
the record of Canada’s achievements “in her magni-
ficent constructive peacceful Imperialism.” — With
cimilar satisfaction, if in a less heroic strain, the Eng-
lish Dress generally  has noted and eulogised the
prompt action of the Ottawa authorities.  Mr. Cham-
berlain's official acknowledgment of the gift testifies
with fitting warmth to Canada’s munificence as an-
other proof that Canadian statesmen realise and dis-
charee their obligations to  the  Empire—Canadian
Gazette.

el R

PERSONALS.

Mr . Staxcriere, Managing Director of the
Pritish Empire Mutual Life, accompanied by Mrs.
Srancliffe. sailed for England on the 14th inst. by
S.S. “Labrador.”

Mr. Stancliffe will spend the Christmas holidays in
old England.  His visit will combine business with
pleasnre.  He will return to Canada carly in March,
]'nn \’n\.’lﬂ(‘.

Mg, J. Towrr Bovnp, the energetic Superintendent
of Agencies of the Confederation Life Association,
spent a few days during this week in Montreal.

T IS o
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Mg, H. C. McLeon, General Manager of the Bank
of Nova Scotia, was in Montreal on Monday last en
route for Boston, in connection with the branch he
i« establishing in that city.

Mg, Deax C. PETT1s has been appointed a general
azent of the Confederation Life Association for part
oi the provinee of Quebec.  Mr. Pettis was formerly
connected with the North American Life.

Mi, B 1. Steses, formerly special agent of the
Fquitable of New York, has been appointed Provin-
cial Manager (French Department) for Quebec Pro-
vinee, for the Ontario Mutual.

¢ orrespondence.

We do not hold ourse' ves responsible for views expressed by Correspondents
LONDON LETTER.

3oth November, 1898.
FINANCIAL.

The full prospectus of the American Thread Com-
pany is out now in London, simultancously with its
jesue in Canada and the United States. Not a word
oi disapproval about it is to be heard anywhere, and
with the profit-making records of the English Sewing
Cotton Company, and J. and P. Coats behind it, this
is not to be wondered at. The new issue is on good
terms with these other sewing cotton firms, and be-
tween the three of them they will control the supply
of their commodity over the whole world.

* * *

Other combines are in the air besides the amalga-
mation of the dyeing firms of Bradford. A coal com-
bination is announced to be in process of hatching at
Brighton, and a linoleum combination in Scotland.
Trustification of great manufacturing industries will
be the “note” of the twentieth century.

- % %

The abandonment of the old policy of independent
ceffort and unrestricted competition is being remarked
on all sides, and, although until quite recently attempts
at forming “trusts’ had failed in this country, now the
sticeess of the textile combines has emboldened men
to seek to apply the same treatment to other languish-
ing industries.

* * *

Proposals are also in the air for amalgamations of
the Oldham medium count cotton spinners; of the
fine-cotton spinners of the whole country; of the Old-
ham velveteen manufacturers; of the manufacturers
of fancy woven goods; of the flax yarn spiuners; of the
I.ancashire bleachers; of the Sheffield cutlery makers;
of the wire-drawers, and spring mattress, iron-bar and
rod makers of the Midlands; of the finished iron mas-
ters of Lancashire and North Staffordshire: of the
makers of paper; of the makers of special wall-paper,
and half a hundred other wilder notions seeking to
cffect a control of the whiskey, provisions, explosives,
industries.

* - >

Writing a special paragraph is the further news
that seventeen vermin-trap makers have combined
with a canital of $330,000, which capital is being of-
fered to the trade for subscription,

INSURANCE & FINANCE CHRONICLE.
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On 'Change a lighter feeling prevails, owing 1 tj,,
clearing up of the political atmosphere, and 1. s
appearance of the panic-statements from the 1oy gy,
per placards. The conclusion of a commercial treapy
between France and Italy has strengthened e jop.
cign market considerably, and levered up [,
Rentes.  The level of quotations in the  \ierieqy
section have now reached a rather perilous Aty e
but have a tendency towards strength.  In the oy,
markets prices are better, and with the rush of e
companies now commencing there is a promise o
pleasurable activity on the city for some months o,
come,

INSURANCE,

With the increasing competition on the <ule of iy,
surance, there threatens to grow up extension
preferential dealing of a very justifiable kind 1y,
results achieved by those offices having special 1oy
abstainers’ sections have been so very successinl iy
this is not to be wondered at. Turning up 1 hand,
report of the Sceptre life association, one tinds tha
whilst in its general section the percentage of |

tual
deaths to expected deaths was 60.41 per cont iy (e
temperance section it was 51.14 per cent. Noyw 4.
care in drinking promotes longevity, so wonld car

in eating, etc., and ere long it is said we <hall hay
specially low terms offered for the insurance of 1,
lives of vegetarians, fruit and nut dietists, non-anol
ers, and people who never fly into a temper. The s
sibilities of the thing open up a wide ficll for (he
operations of the insurance expert as well ae o 1y
unabashed humorist.

. * *

Salvation Army insurance accounts have heen e
subject of many pungent criticisms for the last week
or so. In both the construction and method of puh
lication of these accounts, Board of Trade regulations
have been flagrantly violated or evaded. The insurane
department is on a very insecure footing, and,
after these press exposures, he must indecd he g
man with a very strong affection for the “\rimny " whe
would willingly place his insurance policy with i

L * *

Lord Charles Beresford sent to the Orient to report
on the trade situation, has finished his lahours  \y
a banquet given at Shang-hai by the China club, Lord

Jeresford said: “Wherever | went Dritishors said
they would invest no more money in China as the
future was tob insecure. People at home are careless
lv ignorant of the situation here. When | g0 hack
I will say this policy of “drift” in China must cease
Thing look very black for trade in future, hecanse of
the effete condition of the Chinese Government and
the domination of Russia.”

e o S
RECENT LEGAL DECISIONS

TeENDER BY DEPOSIT IN A BANK—In a recent law
suit in British Columbia, one party was dirccted o
pay the other a sum of money for costs within a week
otherwise the action was to be dismissed.  The soli-
citar who was to receive the money lived at Nelson,
and the party who was to pay it in Victoria.  In order
that the money might be paid in time, the latter on the
last day of the week arranged with the Merchants'
Pank of Halifax, at Victoria, to telegraph its hranch
office at Nelson a credit in favour of the

solicitor.
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==
The manager of the bank at f\'clm.m on the same day
alled at the solicitor’s office, and finding him engaged
informedd his partner that the money was in the bank
1 the licitor's disposal, and on the same day the
i..gnk jormally credited him with the amount, ;\111117\};;.1\
pe did not keep his bank account with them. This
;;‘, held not to be a sufficient tender of the money
{0 save the action. To constitute a proper tender,
he actual prmh\c\iun of the m'mu-'\' due 18 nvyr«up.
anless the creditor dispcl.\sc \\‘nl'\ lhf' pl‘nn\.m‘lla m of it
ot the time or do anything which is equivalent to a

jispensation. 6 I3, C. Reports 185,
&

SrRANDING IN MaRriNEINSURANCE, The schooner
Ponzella’ aailed from Porto Rico in January, 1890,
pound for Halifax, with a cargo of sugar belonging
10 one Rudoli.  The cargo was insured with  the
British and Foreign Marine Insurance Company, but
“free from particular average unless the vessel be
qranded, <unk, burnt or in collision.”  During the
voyage the vessel went into the port of Darrington on
;\\-;'n\lnl of a heavy snow storm, where she anchored,
but the wind increasing caused the anchor chain to
part. Cuch was then on a lee shore studded with ¢ els
and shoals, and in the dark was abandoned by her
master and crew, who took to the boat. After great
Jificulty they got on shore, two of the crew having
pcri.ih\"l from exposure. The tide was high that
night. The next morning the vessel was not in sight
irom the shore, but she was afterwards picked up at
«ca, and subsequently brought by salvors mto the port
of Halifax.  She had made four feet of water, and the
jower part of her cargo was considerably damaged
As the company objected to pay, Rudoli brought an
action against them to recover the insurance on the
Cargo as for a partial loss. The underwriters con
tested their liability on the ground that the vessel had
not stranded.  The case was tried in Nova Scotia with
a jury, and the jury found that the vessel had been
granded and a verdict was given for Rudolf.  The
company then applied for a rehearing on the ground
{hat the verdict and finding were against the weight of
widence, but this was denied them by the full Court.
Tudge Ritchie delivered the judgment of the Court,
and in doing so said that in his opinion there was
evidence on which a jury could properly find a ver
Jict for Rudolf.  There was evidence to warrant them
in coming to the conclusion that the vessel had been
on shore, and beating on the rocks for some time. e
referred to stranding as defined by the Courts to be
“where the taking of ground does not happen solely
from those natural causes, which are necessarily in
ddent 1o the ordinary course of the navigation in
which the ship is engaged, either wholly or in part,
but from some accidental or extrancous cause.” The
insurance company then carried an appeal to the Su-
preme Court of Canada, which after hearing counscl
for both parties reserved judgment, and on a subse
quent day dismissed the appeal without giving any
written reasons for judgment. 18 S.C.R. 607.

|

STOCK EXCHANGE NOTES.

The market became too buoyant on Thursday last
1o be longer held down by the depressing influence of
Canadian Pacific Railway, and the result has been that
the ponderous international stock itself has been lifted
out of the slough into which it had fallen, and is now
pivalling the airiest security on the list in its en
deavours to move skyward.

New York has been very strong all week, and re-
cords have been made in several stocks on that
market.  London, too, has shown a disposition to
Luy more freely, and, although the value of securitics
on all the leading exchanges is high, it is not casy at
the moment to see from what quarter the influence is
to come, which can produce a serious break.

The monetary situation in Europe has changed fit-
tle during the week. Discount rates in London re-
main at about 3 3-8 per cent,, but there has been an
advance of 1-8 per cent. in Berlin and  Hamburg,
where the rate is now § 1-2 per cent,, the highest
of the season.

This will have an additional tendency to lessen spe-
culation in these centres, and may possibly lead to
another selling movement before the year closes,

* * *

Canadian Pacific sold in London at 80 1-4 on ri-
day last, and yesterday at 88 3-8, closing to-day at
8RR 1-8.

On the Montreal Exchange the quotations were
83 3-8 on Friday, 86 yesterday, and 85 1-2 to day.

The very satisfactory increase in the carnings of
857,000 for the past week has been largely responsible
for the advance in the shares, and, as increases are
likely to be scored for some time to come, the dispo
dition of the stock should be towards firmness. A
£50,000 increase is again looked for this week, with
cven better figures for next week.  We  propose,
hereafter, to show in the tabular statement of gross re-
ceipts what the earnings for the period correspond
ing to the current week last year have been, so that
our readers may have the figures which the road has
1o compete with,

* o %

Grand Trunks have been weaker on the falling off
of $37,118 in receipts, and the prospect of a strike of
the telegraph operators.  The decline has been about
2 1-2 per cent.

* ¥ %

The rise in Montreal Street Railway referred to in
our last issue continued up to Friday, when the dizzy
height of 285 1-2 was attained, an advance of 8 1-2
points in about ten days. There has heen a slight re
| action since, but sales were made to-day at 284, The
increase in earnings for the first 13 days of the month
is $5,.806.

* x %

Toronto Railway has also had a movement upward
from 10§ 1-4 a week ago to 107 1-8 yesterday, closing
| to-day with sales at 106 3-4.

A Bt




1564

The increase in earnings for the first 13 days of the
month is $2,568. This stock is considered one of the
most desirable on the list to hold for a rise.

- s

The reported amalgamation of the Gas Company
with the Royal Electric and Lachine Hydraulic Com-
panies is still the principal topic of conversation on
"Change. Large blocks of the stock of the two form-
er companies are passing into the hands of parties
supposed to be endeavouring to secure control, and
these purchases have ciused quite a rise in values
Gas advanced from 203 1-8 a week ago to 207 1-2
yesterday, closing to-day at 206 1-2, while Electric
rose from 157 1-2 a week ago to 164 5-8 yesterday,
closing to-day at 163 1-2.  Still higher figures are
looked for for both securities.

. s 8

The Dominion Coal Company have declared a 4
per cent. dividend on the preferred stock payable on
1st prox. The securities of this company continue
to appreciate in value on the prospect of increascd
profits to arise from a contract they have made to
supply 1,000,000 tons of coal to a New England Gas
Company during the next year.

* %

Heat and Light has been neglected in the general
activity: It is somewhat surprising that investors do
not now take hold of the bonds of the company, as
they yield a good rate of interest, and are undoubtedly

safe.
- * »

Call money in Monireal, 4 1-2 per cent.; in Lon-
don, 2 1-2 per cent., and in New York, 2 1-2 per cent.
Bank of England rate, 4 per cent.  Consols, 110 3-16
per cent.  Demand sterling, 9 1-4 per cent. 60 days’
sight sterling, 8 5-8 per cent.

MINING MATTERS.

The Rossland mines shipped ore as follows for
the week ending 10th inst.:—
LeRoi.. .. .. .. ...t vt . ..1,320 tons.
WarEagle.. ¢ co 00 oo 0e 0o ssljloo ©
Iron Mask.. .. .. .. .. .. .« 4O

Totsl.: .o o0 56 i as »v 30 ouBgliO tONS.

Corresponding week last year, 637.
* * x
The ore shipments from 1 January to 26 Novem-
ber of the present year were as follows:—
Le Roi.. .. vo vo «01,417 tous,

War Eagle. . ..47,202 *“
Centre SIa2.. o ¢o oo o0 oo o 23,087 °
POOEMBN. ¢ ++ sv s 50 snvs ABS
Iron Mask .. .. .. ..~ . vs 3230 *
Cliff. . T R TR |
Velvet.. o4 oo oo o0 s nn s00e 350 °
Monte Christo. . .. 416 ¢

Sunset No. 2.. .. .. .. . 30 “
Deer Park.. .. .. .. .. .. .. 6 “
0 114

ToMl s so ov oo op oy o3RE0RDE ¥
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A despatch from Winnipeg reports a wonderiy|
strike having been made in the Mikado Mine, Lake
of the Woods District, the ore assaying about $20,009

per ton.
* * %

A body of six feet of the best ore which has yet
been met in the Iron Mask has recently been (is.

closed.
'

The Rossland Miner reports that the development
work done in the last fortnight, at the 100 foot leyel
of the Deer Park mine, is opening up ore reseryes
of larger scope than was looked for.  The smy)
amount of work already done at the 150 foot leye]
has disclosed some remarkably rich ore.

* x %

Monte Christo is weaker again, owing to the delay
in the appearance of the expected report u-::mim'g
the future plans for working the property.  The stock
is now offered at 12 1-2 cents, with only 10 hid.

* ¥ %

The new plant of the War Eagle minc is expected

to be at work by the end of the year.
* ¥ X

It is believed that the last clean up of the Athabasea
mine shows results which will average $33 per ton
but the English Company who are working the pro-
perty, and who have an option on the shares of the
old Athabasca Company, are not disposed to give
out definite information about the matter,

The British Columbia Gold Fields Company owns
nearly one-sixth of the shares of the Athabasca Com-
pany. Dividends may shortly be expected.

* ¥ X%

The showing of ore in the Comunander, at the 300
foot level, is the best that has yet been discovered
since the work was revived, and much of it has a
shipping value, says the Rossland Miner.

* k%

The Smelting Corporation, Limited, whose works
are situated on the Manchester Ship Canal, are mak-
ing the experiment of taking British Columbia galena
ores for treatment to England via Cape Horn.  They
claim they will be able to save $3 per ton to the
mine-owner over American Smelter charges, princips
ally because of the saving of duty.

* k%

John D. Rockefeller, of Standard Oil Co. fame,
has reached over into Canada, and put his hands
on the copper mines of Michipicoten Island, in Lake
Superior. It is said that he has offered $800 a share
for a controlling interest in the Calumet and Hecla
property, and that his object is to control the copper
mining industry of the United States and Canada.

* k%

A despatch from Vancouver says that at a meet-
ing of shareholders of the Golden Cache Mine, held
recently, a sealed report made by the Engineer,
dated December 11th, 1896, was opened, in which he
stated that he did not see how the property could be-

come a success, unless a higher grade of ore was
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a‘.anil‘, le.
ago, the shares
can now be had for 4 cents. The report is
o have e ¥ ]
chareholders to dispose of their stock at

3 €S,
hgllf s & &

Since the report was penned, two years
have sold as high as $1.80,

but they
Supp ysed

been withheld for the purpose of enabling

the high

The stock of the Montreal and London Company is
steadily enhancing in value, and 34 cents is now bid

for the 24 cent shares.

MINING STOCKS.

Asked. Bid.
Athabask@. s oo os se eewuos e v 45 41
Big THre€es oo oo oo oo oo on oo on 10} 15
prandon & Golden Crown.. .. v oo 25 ‘s
B.L’.(}oldFields.............. 10 i
(an. Gold Fields Syn.. «o e vuvr 10 .
Cariboo Hydraulic.. o e vu oo 0 110 100
Cariboo McKinney.. vo vo oo v o0 123 12}
(_‘ityofl‘aris................ e 40
Commander.. oo oo e oo oo oo os 114 .
Dardanclles.. oo oo oo e e oo wu 11 0}
DECCa. s oo oo oo o0 oo oo o0 vo oo 25 23
Deer Parkee oo oo ve ee v oo ee 20 v
Dundee.. oo oo on s s ee we e 36 -
Evening Staf.. vv «s o se e esoe O 3
FOrN v oo ae so on ss on oo su on on 60 50
Giant. . oo oo oo me o0 o0 on 0o e 6 o
Golden Cache.. cv vv vv veve vn e 7 .
Gold Hills Developing.. .. «. «v «o 10 o
HomestaKe.. «o oo oo oo o0 oo 0o oo 8 5
Tron COltee oo oo oo oo oo oo oo oo 10} 8%
Tron MasK.. o¢ oo oo o0 we o0 oo oo 85 78
Julietes vo oo ee v v e eeee e 13 ;s
Jumbo. .+ cu we ae e ve ee we e e s 47
Knob Hill,. «¢ oo eeles ea eave oo 80 75
Minnehaha.. v vo oo oo wa ev o0 o0 20 16}
Monte Christo Con.. .. «v vv vv o0 [13 10
Montreal Red Mountain.. .. .. .. 17 15%
Montreal Gold Fields.. .. .. .. .. 17 16
Montreal & London.. .. «v vt o0 oo 36 34
Noble Five.. v w4 v s v vv o0 20 15
Old Ironsides.. «v oo oo oo o0 oo oo 100 95
RECO.. «v «s oo oo oo oo saee oo oo 150 v
SmugEler.. vu vv ve on o ve ee en 18 16}
Gt EIMO.e oo oo soioo oo sowe ssws 4% 3
SUVEriNe. s «o oo oo o0 o0 00 s0 20 ss 5 ;
Tin HOrn. . v oo v o0 ae o0 00 ww 12 ~C
Two Friends.. <o ¢o oo o0 o0 o0 oo 13 "
Victory-Triumph.. oo oo oo v ee v 7% ale
Virginia.. oo ve as oo 00 0e oo oo 45 v
War Eagle COn.. oo ov ov vv oo oo 2043 203}
Winchester.. oo oo ve oo oo 00 v0 o0 12 .o
White Bear.. +. oo oo oo oo oo oo 6} 5%

——eel

MONTREAL

THURSDAY, 8ti DEC ‘

25 Montreal Street Ry,
“ “

STOCK EXCHANGE SALES

181}{

MORNING BOARD, ég « o :::%
No of Price. 50 " “ ... 282K
Shares, 50 “ “ eeee 383
225 Pucific.s v.veeeee 842 | 25 o “oLa.. 2834
n “ . 837% | 125 “ e 884
N 84 | 100 - U et 283Y
0 ¢ 83% . 410 “ “ o ieeng2833
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100 Montieal Street Ry. 283'3
25 ¢ “ . 283K
25 New Mont, Street.. 2784
150 . “ ... 28
350 Gas e iiiennnes 2034
25 Bell Telephone .... 170
100 Dominion Coal..... 338
100 L “ pfd. 1164
150 Toronto Street..... 105
75 » W e 1053
75 - “ ... 105K
25 » o Leee 1055%
2250 War Eagle . 204
3000 o8 . 295
1000 “ 296
1000 " cevecece 397
100¢ " veessoss 39634
25 Cable..vovarrens 186
2 8 o ees sersaose 10058
25 .Dominion Cotton... 107
35 6 “ .. 106)
12 Hochelaga Bank... 160

$2,000 Heat & Light bds, 87

AFTERNOON BO ARD,

25 Pacific...... .. oo By
475 Montreal Street ... 284 %
25 ok L 28y
235 = “ ... 385
150 New Mont. Street.. 280
25 " I L1
25 “ “ 281
25 Gas..usvesnns ceee 20354
n 203 %%
75 € Lieen 203%
75 Royal Electric.... 158%
25 Heat & Light..... 31
75 Toronto Street,.... 105%
2000 War Eagle........ 2963
25 Dominion Coal pfd. 1164
75 “ “ 16%
150 Dominion Cotton. .. 106}
l’s “ “ e |“7
25 Cable.ciaes vovnee 186
FRIDAY, grit DEC,
MORNING BOARD.

3 Bank of Montreal... 247
1o Merchants' Bank... 177%
10 Lo “ Leee 177%
3 “ “ o8
400 Pacific. .ooviieens 134
27§ 6 Leeeese o 33X
600 Y eeeses 1N
25 Royal Electiic. 158
25 “ W . 157%
150 Cable..o.v. s 186
100 6 Laeeceescsss 188X
25 Toronto Street. ... 1053
175 ik o aees 10574
375 " “ eees 00
50 “ “

50
1000
1000
22,

20
100
575

2, vor
S;ooo Cable Reg. bonds

veess 10634

veseanrsians

War Eagle covvvens
" veereees 20504
Montreal Street ...
“ o« ... 285

Richelieu. ..
“

Montreal Cotton xd. 154
New Mont, Stre ...
. cees 281X
. .81l
1034

175

1565

AFTERNOON BOARD,

Pacific. . . 835

Montreal Street.... 284
“ "

oaaerees

vees 383X
Gas 202
LTI . 202
“ 2024
® o eeeessnnssese 2303%
L 202
R
Toronto Street. ... 106X
Cable...oes vonvees 18554

Merchants Cotton.. 145
Merchants' Bank., 178

SATURDAY, 1ot DEC,

850
25
200
200
150
50
s
250
100
575
10
350
100
75
25
26
1

$2,000 Col. Cotton bds,..

MORNING BOARD.

PAcific.eesser oooe 83X
8 Lervessevene AR
Montreal Street.... 2834
b e 28304

New Mont. Strect,. 280
" veee 279X

Montreal Gas,..... 203
* 2034
b cerncaee 29304
» vesesese 90356

ceses 304

Toronto Street..... 1063
* W e 106)4
“ “ g l“%
“ “

Molsons Bank. ‘es
Bank of B, N. A...

MONDAY, 12ru DEC,

MORNING BOARD,
375 Pacific........ eees 8§
25 Montreal Street.... 283%
0 o LR .
;5 Halifax Tram...ve0 uﬂ,"
1t Telegraph..ieen.. 176
625 GAS..eovevennsees 203%
1150 tisererrvennes 20374
230 ceees 204
g0 ¢ 204%
0« 204§
o0 ¢ 205
g = 206
22§ “ sieesscecccens 20534
n o 205X
10 “ . 20§
175 v . 2054
130 ¢ 2050
s 20574
o “ 205
7049 206
150 ¢ 2064
150 * 207
200 ‘¢ 206 %
§0  * iiioeees eevee 20674
25 Royal Electric, 158%
150 ot 1594
550 5 M eeeee 15036
175 Toronto Street..... 1064
25 b cees 10636
4 Montreal Cotton,... 158
300 War Eagle........ 296
AFTERNOON BOARD,
250 Pacific..ooevviiees 854
25 o veens Bik
25 L eesvses 8853
25 % eersesecess B
225 Royal Electric..... 163”
2 " Yo 159
10 “ “ee. 1594
175 b “oLe 160
8 . “  L.ee 161
25 Dom, Coal pfd..... 117
36 West. Loan & Trust 9§
100 Montreal Gas ..
’5 - “
s “ “
I()o “ ‘“
. 1z
400 ‘ l“ ui 2
-zs e “ “

-
Rt

£ S X
i s e e
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75 Toronto Street..... 106X | 150
193 L vees lOOTg 25
100 - 25
25 Ao veee BUGJK 50
6 lochelaga Bank ... 160} 50
25
TUESDAY, 13114 DEC, l!;

7
MORNING BOARD, a5
10
100 Pacific....e. covees 85 10
75 854 25
75 8578 25
100 86 50
200 8574 5o
225 284 150
25 New Montreal St 280t 10
g0 Halifax Tram ..... 127} 50
4 Telegraph......... 175} | 100

Richelieu, ...

Toronto Street.,... 107
“ “ e 107%
“ “ 107
" e 107M
- € eee 1)
o e 10034
v “ e 10034
“ “ 1007
o % .. 1003
. O seee 107
Montreal Cotton.... 154
Cable .ovv. vuvees 18534
“  cesesnce oee 18
Dominion Cotton... 10!
“ “ 1074
“ “« l07}<j
" “ .. 107
Dom, Coal pd..... 17
Dom, Coal com... 3%
Bank of B. N, A.... 123
AFTERNOON BOARD,
Pacific.coeee coenee 85K
Moutreal Street.... 284
New Mont, Street.. 2803
Gas .eseecese soe 20034
Merchants Cotton.. 145'2
Duluth pfd...oveee 7
Koyal Electric. .... 163
ol " e 163K
. * cees 164
b W e 1K
" e 16408
iy € eeee 164X
“ “ 16436
= i cees 16402
Dom. Coal........ 34%
Toronto Sureet..... 1004
. Y 106%
e L. lobjg
Hochelaga Banok.... 161
Bank of Commerce. 143

The Gross Traffic earnings of the Grand Trunk,
Canadian Pacific, Montreal and Toronto Street rail-
ways up to the most recent date obtainable, com-
pared with the corresponding period for 1897, were

as follows:—

G. T. R,
I8nuary . cevee o,
February..
March.. .o«
Aprilaveens
May «ooiene

Nov.

Dec,

lanuary
February....
March. ...
Arnl...,
May. ..
June. ...

1598, 1897. Increase,
1,007,332 $1,630,614 $267718
1,674,453 l.gz,uts 152,207
2,048,970 1,803,279 245,69!
1,018,447 1,776,850 141,597
1,040,080 1,774,802 166,175
1,880,402 1,912,185  Dee, 31,78
1,560,824 1,975,222 114,39

427,303 444,338 16,945

419,519 cg 3029 ¢ 19,510

462,794 487,003 24,209

663,096 700,780 “ 37,684

535,183 546,433 11,248

458 840 554,846 66,000

520,115 537,863 16,048

716,208 702,*18 Inc. 13,390

27,603 541,939 Dec. 14,336

510,161 543,040 ' 33,479

404620 535927 Y 4n307

728,18¢g 726957 ¢ 1,232

533,845 18,560 Inc. 15,276

521,683 68,0745 ** 12,009

513,503 504008 8613

620,9 .8 629,:03 Dec. 8,545

454,296 401414 37,18

$22,300,244 $21 840,001 $550,305

1808, 1897. Increase,

$1,608 000 $1,333,000 $365,000
1,488,000 1,271,000 217,000
2,050,000 1,509,000 541,000
1,925,000 1,601,000 324,000
2,229,000 1,048.9c0 281,000
2,124,000 1,9,9,000 125,000

Nov.

Total, .....

MONTRZAL SRT. RY,

Dec. 14.00. 00000
880000000

Januvary
February.
Maich ..
April ... .
May....
June....
July..

Sept.

Bl convcnn vane

Total, . eeeceessncsee
ToroNTO STR. Ry,
January ... ... .
Febivary .
March .
April .. ‘ees
May .
Jane .
July ...
Aug.

Sept.

Oct,

Total seesioses vone

$23,773,000
1897.

544 000
444,700
797,000
1898,
110,141
102,625
114.678
110,819
123,508
133,155
144,010
32.373
7,364
1 941
31,187
9,734
34,182
27,689
44,093
30,729
13 503
20,632
30,388
25,523
23 559
24,308
33477
29,279
25,311
37,274
24,121
27,398

$1,442,721
1898.
$86,562
82,402
92,318

92:670
94.120
103,893
21,977
28,417
+20,478
24,823
12,976
47,713
283,56
23,748
23,812

$1,101,593

*Civic holiday in this week,

2,106,000
487,000
499,000
§0§,000
684,000
492,000
485,000
538,000
764 000
668,000
644,000
619,000
853,000
62;,000
632,000
553,000
725,000
534,700

$22,076,000

1896,

99,621
89,952
99,442
103,046
116,337
130,677
128,625
28,871
31,038
28,808
33,202
8,562
29,637
25,075
40,520
25,973
11,450
18,008
2586
22,742
29,276
21,436
24,606
26,293
22,002
32,957
20,759
34,933

$1,303.965
1897.

82,401
91,534
101,501
21,033
23,164
17,465
21,675
1,030
37,756
24,641
18,918
18,963
11,u68
7,871
19,068
15,046
21,278
16,384
23,285
17,198
21,102
29,537
14,212
24,308

$088,338

Dec. 82,000

19,00
15000
14,000
1000
20,000
26,000
17,000
7000
14,000
37,000
25,700
2,000
60,000
o 7h000

23 000

33,000

57000

4943
Dec, 2,018
L172
4,545
2,014
3567

4,736

$138,756
Increase
$12,006
12,658
13,427
13,142
10,206
2,586
2,392

*

$122,255

t No returns for August 18

pntish
prtish
Canad
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51 St James Street, Montreal.

Corrected to December (Bth, 1898, P.M.
5 Dot centage| Par | Market g CTRevenue  Cumng |
s . i >
I'ANKS. (/.'.'“.l Onptin) ::::‘l""vr of Kest | 1nlue | value .;‘-'"llﬂll“ "o ﬁlm':.ll‘ prices | gwhen Dividend
subscribed | paid up. werve | Lt up | of one | of one |y rlnst | investiient ap cont.
Fund . P of one | 0f ONE g0 yeur, | At present payable.
apital | share. | share | @ on par.) |
. - = | (—— | | prie o8 | -
- $
pritsh ¢ Jombia. . sh # 2,420,000 107 112 Januar Jul
prtish North America. .. .. 4,866,066 | 126 r.--‘ April ’ m;y.
Canadian Pank of Commerce 6,000,000 | s Jnne 1
Com jal pank, Windsor 500,000 | 249072 113,000 m
Peminion  ceees . 1,500,000 V10000 204
Fastert Fownshipe... . . % 1 K15 00 (N
Exchang® Bank of Yarmouth, 30,000 s
Halifax Hanking €o ...... .o A 30,00 | 163 Felruary
Hamilton 1.470.000 | o | 157 June
Hochel1gh 1,236, 200 1615 15 [June
Jmperial L0000 | 2,000,000 | 21y 218 [dune
L Banque ACques- 00,000 1104 June
18 Ranane Nationale 1, l,'.:m,m»l " W May
Merchant Bank of P 20,4120 1o )
Merchants Bank of Can 6,000,000 1%
Merchauts Bank of Halil | L0000 | 10
2,000,000 | 2,000,000 | 0l
12,000 000 | 12,000 000 | M2
500,000 | m-_mm‘, Ry
1,500,000 1,500,000 | 20
1000000 | 10001000 | 10
OUAW 1,500,000 1,500,000 W0 20 June
People’s Ban 700,000 700,000 1n oo
people’s B wkof N B.. 180,000 | 180,000 1064 January July
nebec . B 2500000 | 2500000 ) June Do
standard 1,000,000 | 1,000,000 B0, 000 April Ot
§t. Stephens 200,000 | 2000 45,000 100 00 April Oty
st. Hyacinthe. B4, 600 | S0 10y |10 | Fobruary Aug.
§t. John .. Bon 200 | 000 . | LEe s LSRN CANEE
summerside P. 48,666 4 16,000 : . ) SR .
Toronto 2000000 | 20000000 | 1,400,000 ioo | wso0| B § 2 M2} U5 June Dee
Traders cae st 700,000 T00,000 50,000 | 8 b o 108 1083 June e
Coion Bank of Haiit HO0.000 0000 25,000 34 "R i) e M Feb 2% Aug. 31
Cuion Bank of Cannds 2,000,000 1,041,795 3000 3 40 10 125 February  Auk.
Ville Marie oo B0, 000 70,620 10,000 3 6 [CTI (CUS I} 1ee
Western .. 500,000 384 40 118,000 | 34 oo 17 ' (I
Yarmouth. 300,000 “ 300,000 40,000 | | 3 b 00 u; 1 Aug 1,
MISCELL ANEOUS STOCKS.
Bell TOlephone. (oo oo ooy oo 3,168,000 S0, 000 2. 4y 170 175 Jan Apl Jul Oet,
Canada Color tton Mills Co. .. | 2.700,000 | : | . [ ; s
Canwdian Paeifie ... i .| 6RO | 2 40 | &) saapnt Ot
Cariboo Gold Mines 4,250, 1,250,000 1t 10 81 1" ) Monthis
Conaereial Lable, .o LT 10 e 0 | 108 1t 4 30 indl 16 gan ApldulyOct,
Dominion Coal Preferred ... 000,000 | 2,000,000 Lo s I (%] 16 1is . “duly
o Common .. IR0 | B0 0 | o0 a5 00 q
pominion Cotton Miils 3,083,600 | 3003 600 | ov 108 o0 | 14+ b 05 108 Mar Jun Sep Dee
Iuluth 8.8 & Atlanne. 12,000 N | o 300 2 K] ChRCUSRP AR
do ¥ 10,000,000 | I 7| . 6 i
G srantee Co., of N.A ey : I | =
Halifax TrAmway Co. S0,000 | ®OO0 w120 14 1R 120 an. ApldelyOot
Jutercolonial Cosl Co ... 500,00 A )| o w ' w4
Ao Preferred 250,000 250, 00| wo | 60w | W han
Merchants Cotton Co .0 600,000 | AN, 00| |00 y o0l 100y 1 Feb Aug
Montreal voton Co... v 1,400,000 I L Jun Sep.D e,
Montreal ﬂum s . 2990916 ., v "t
Moutreal S Wiy ah = |
G0 do New Stoc 4,700,000/ .. 0
Montreal Telegraph ... 2,000,000 . m 176 150 Lan Apl JulOet
North- W est Com 171 | 2 8 ML .ooee sesani ooy
do f . o b 100 5 0o
People's Heat & Light f Halifax 0ol 100 AI " . ¥
Richelien & Ont. N 1,300 000 100 100 101 May  Nov.
Koynl Electric XD... 1,500 00} 10 W2k 160 i Apl Jat Oct
StJohns Street Kailway, . 500,000 10 145 166 Mr.Jdu Sep Dee
Joronto street Kallway. . . A 64401, 00 " 106 wiyLet
War Eagle 30l Mines X D ... 1,75 1.000 750,000 100 Ead] ly
Windsor Hotel Xo Doy vvvnnarann But), 000 (o 100 100 Decenber
Rate of| ‘l Latest
T interest,  Amount When Interest . Date of w K a
BONDS. per | outstanding dus. | Where Interest payable Redewpiion qluuu» REMARKS
annun.| sl
- . Am—— I‘ . mae— o — -
U"""jf""‘ ( ‘,‘.’l" k’g“m"'m'- : | : £ 16,000,000 H .:’nlnll‘v ', ;\N',:'- New York or London ... 108
Canadian Pacifie Land Grant 8 | 1 Apl. 1 Oct. Montreal, New York or | 10 Redeemablo at 110,
Can. Colored Cotton Co. .o [ 2 Apl, 2 Oct, Bank of Montreal, Montr 10
Cannda Paper Co 5 “ 1 May 1 Nov. Merchants Ba kof tan., Montreal
Bell Telephone Co 13 w00 | 1 apl v, Bank of Montresl Montreal 1o
Doty fon Conl Co ., 6 200,000 | 1 Meh, Merehants Bk, of Cang, Montreal 1Mo Redecmable at 1o,
Dominion Cotton Co 4 Lm0 |1 Jdan, ORI I T ‘ W Hedeomnble at 110,
dter 18t dan. 100,
Halifax Tramway CO ooveecs h $ 600000 1 Jan, 1 July Bk, of N, Seotia,, Hal. or Montreal| 1 Jan,, 10'6 108 Kedeemable at 105,
Intercolonial Coal Co b 0000 1 Apl 100t 3 1 Apl, 1918 "
Moutreal Gas Lo.... 4 | sonom 1 Jan. 1 July Company’s Ofice 1 July, 1021 ez
Moptrea Sureet Ry. Co o b 1 kY o0 1 Meh, 1 8ep s T ) 1 Mch, Wi
4 oy s " | 4 | £ Mo 1 Feb, 1 Aug. . o8 - 1 Aug., | (1)
Peoples Heat & Light Co. | IMerchants  Bank of Halifax,
Fist M rigage . ) 8 700000 1Apl  1oet | Haifax or Montreal L VAL, 1 s Redeemable at 110,
seeond Mortgage e | i 100 000 R . o p
Richelieu & Out. Nav. Co, o l 5 A2AGT 1 Meh, . Montreal and London .. 1 Meh,, 1915 101 e muble at 110,
Koya! Electrie Co, of 44 & 1m0 ARl Bk of Montreal Mout'l or London 1 0et,, | 1o mable at 110,
SUodobn Ral way W b § 4B 00 1 May . Bank of Montreal, § ohn, N B 1 May, 125 5 pe. redeemable
Torouto Railway . [ G000 1 Jan, 1July . ’ .. lyeany atwer il
y » . . 4 2,200,000 28 Feb, 31 Auz. Bank of Scotland, London 107
Windsor Hotel 450,00 1 July Wind or

Hotel, Montreal®..
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CrusapeE ¥OoR PEACE—~William T. Stead, the fa-

mous journalist, published in the Review of Reviews
vesterday the result of his interviews with the Czar of
Russia at Livadia. According to Mr. Stead, there
is to be “A great pilgrimage of peace through all
nations, beginning at San Francisco and ending in St.
Petersburg.”

This pilgrimage is to be quite separate from the
official conference hitherto announced by the Czar.
Mr. Stead has practically abandoned all his work and
concentrated his best thoughts on this idea.

*9‘ [/
) TRADE MARK FOR
& W*ROGERS. Yy
KNLVES, FORKS, BPOONS,
&
'cml¢9

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

and T'able Ware
Specialties

Show Room, 1794 Notre Dame S8t.,
MONTREAL.

A. J. WHIMBEY,

Manager for Canada
m

SEALED TENDERS, addre 1 to the
undersigned, and endorsed wer for
Public Bullding, Liverpool, N.8.," will
be received until Friday, December 2ird,
188, for the construction of a FPublic
lding at Liverpool, N 8,

Plans and specifications can he seen
and form of tender and all necessery in
formation obtained at this Department,
and at the office of the Collector of Cus-
toms, Liverpool, N. 8.

Persons tendering are notified that
tenders  will not be considered unless
made on the printed form supplied, and
signed with their actual signatures,

Each tender must be accompanied by
an accepted bank cheque, made payable
to the order of the Honorable the Minis-
ter of Pablic Works, equal to ten per
cent, of amount of the tender, which
will be forfeited if the party decline to
enter into a contract when called upon
to do so, or If he fail to complete the
work contracted for. If the tender be
not accepted, the cheque will be returned.

The Department does not bind itself
to accept the lowest or any tender,

By order,
E. F. E. Roy,
Becretary.
Department of Public Works,
Ottawa, Nov. 25th, 1888,

Newspapers inserting this advertise.
ment without authority from the De-
partment will not be pald for It,

Dec. 16, 188

P H @ N I X INSURANCE
COMPANY
Of Hartford, Conn.
Dposited with Canadian CGovernment, over $200,000,

HEAD OFIFCE: 10 Place I’'Armes Square - MONTREAL

J. W. TATLEY, - anag for Canadg

Total Funds in Hand over 820,040,(?00

Head O T.ce for

1762 NOTRE pAng §1,
INCORPORATED BY

ROYAL CHARTER

The London Assurance

Montreal,

Upwards
of

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Without a Dollar
of Interg¢st Overdue.

December 31st, '04
December 31st,'0§
December 31st, ‘08

Without a dollar’s worth of Real Estate owned in 1886-7-8-9-90.1 2-3-4 -§
(11 years), Sueh is the record of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,

President,

H. SUTHERLAND .
Managing Director,

HRAD OFFICE, Globe Building, TORONTO.

v« THE ...

Keystone Fire Insurance Co,

OF SAINT JOMN, N.B.

INCORPORATED A.D. 1889. CapiraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS.
ALFRED MARKHAM,

Vice-President

HON. A. F, RANDOLPH,
President,
HON. GEO. A, COX,
(President Western Ass'ce Co.) (Viee-President Westorn Ass'eeCo
ALEXANDER P, BARNHILL. FREDERICK J. G. KNOWLTON
K. WALKER W, FRINK.
A. GORDON LEAVITT, - - .

J. J. KENNY,

Secretary,
General Agents for Ontario: The Western Assurance Company
Malcom Gibbs, Agent, Canada Life Building, Torowto,
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oo | R OY AL

povAlL: BUILDING, |
- « MONTREAL. .

WILLIAM TATLEY, ‘
Resid nt Darector '

GEORGE SIMPSON {
Munager

Asgist mt Manager \

COMPRANY

[ TOTAL NET FIRE INCOME

\w. MACKAY,

INSURENC

[ ABSOLUTE SECURITY | ‘
'1 UNLIMITED LABILITY. | g > | 10,248,125

| RATES MODERATE. | DIAN

\ 2 LOSSES EQUITARLY ABILSTED \ LARGEST FIRE OFFICE CAN:NDésr:‘EFIRE

W a2 IN THE WORLD \ $605,357. %

\'\‘AD OFFICE

LONDON, ENG.

SAM. J. PIPKIN

General
Manager & Seerebary.

e
AN 8R4
W0 Ne,
o OFFICE ud
MONTREAL
M. . HINSHAW \ e
pranch Manager. ,

RANCE |

] |

—ta o

Founoes X TAL 86,
INSURANCE

DEATH . . . . SUN i

DISABLEMENT X7.2"
~ DISEASE . . . FOUNDED A.D. 1710

covered In policies Issued by — -
HEAD OFFICE

THE ACCIDENT &
:OCE AN CUARANTEE  Threadncedle Street. - - London, Eng.
CORPORATION el

and is the oldest purely fire

(LIMITED) )
OF LONDON | Transacts Fire business only,
i | office in the world. Surplus over capital and all liabilities
CAPITAL . . . 95,000,000 exceeds $7,600,000.
DOMINION DEPOSIT 108,300 ;
(EAD OFFICES 1T 1 B_I;i M()NTRFI\[ CANADIAN BRANCH:
HEAD O JES HIH
orrices. Temple Building, NTREAL )
FOR CANADA : ’5 w
ellinaton Street East, - Toronto, Ont.
ROLLAND, LYMAN & BURNETT, General Managers 9 ' ’
i — ' H. M. BLACKBURN, Manager.
CANADIAN aDVISORY BOARD
WM. M. RAMSAY, ‘l-'.nq , Manager Standard Life Assurance Co, and
E. B.I::Krc.lr':';;:l}:ﬁ.i»&g@:‘:..“.ﬁ"{ Greenshields, Son & Co., Director of | This Company commenced business in Canada by
the Bask of Montredl. | de positing $300,000 with the Dominion Government

| or security of Can dian Policy-holders.

A. DUNCAN REID, Supeﬂ'ntendent of Agencies
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The DOMINION BANK

CAPITAL, - - - - $1,500,000.
RESERVE FUND, - - $1,600,000,

Directors:
Hox. St FRKANK SMITH. President
B, OSLER, Vice-President
Fdward Leadlay, Wiilimm Ince, Wilmot I, Matthews,

Incorporateq 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. . Reserve Fund. $350,000
Head Office, Halifax, N, S,

Established 1825 THE

K. Brock,, A. W, sustin,
HEAD OFFICE, - - TORONTO. Board of Directors,
Agencies : Rome UNIACKE, E8q., President; C, WiLLot GHBY ANDERSON Fsg v
Belteville uu..um',‘ Napanee, Sealorth, F.D. CORBETT, F8Q., JONN MACNAR, ksQ., W. J. G. Thoys Noiwg .
Lindsay Oshawa, Uxbridge, TN WALLACE, Cashier AL ALLAN, Tuspe
. L Montreal, Orillia Whithy,
1 Street West (Cor. Esthier Street), Toronto; Winnipeg. Agencles.
g bk ',,'.:”“"”,'vl::‘;';:'"""' Amherst, N8| Canning,  N.S. | NewGlasgow, N8 | Sl y g
Dundas Street (Cor q;w.-.” ! Antigonish, Lockeport, Parrsh ro, Springhin’
Bpnudina Avenue (Cor, Colle ;", } “ Barrington, Lunenburg, ¢ Suckville, N.B. | Trir
Drafts on all paris of the United *tates, Great Britlan and the Con. | Bridgewater, Middieton, =« | Baint Jotn, | Winiior
tinent of Europe bought and Sokd., «
atters of Credit wsued available in all parts of Europe, China and orrespondents,
dapan. London, Parrs Bank, Limited; New York, Fourth Natioral b o p
R. D, OAMBLF, Ceneral M.np.g, Suitolk National Bank; Dom. of Cansda, The Molsons Furk ’)-;'nll“‘l:‘
S

e, o0, e, L S L
ﬁ - :_'I‘III'C ﬂ‘

(NTARIO MUTUAL LIFE

— ——ASSURANCE CO.

q
| MILESTONES SHOWING
& WONDROUS GROWTH
' INCOME ARSETS,

1 1877 $ ©8,320 $ 110,210
& (2) 1887. . $352,028 ... 8,089,600

3) 1897 $8 19,080 $3,741,400
' Policles In force over $22,000,000
' DIRECTORS

ROBERT MELVIN, President.

] 1t Viee-President ; A, Hoskin, Q.C., nd Viee

; BoML Britton, QC. M P Francis C. Bruce
Fisken, B.A.; sir Wilfrid 1 aurier, G. C. M.G.

E. P o Clement; W, 00 Kidd, BA; Geo, A, Somerville;
Junes Farr
OFFICERS

Ceo, Wegenast, J. H. Webb, M. D.,

. Mannger, Medieal Director,
T. R. Earl, W. H. Riddell,

in Superintendent, decretary.

FEFTEI NN ENESES

ONTARIO jeeer,

LLOYDS is-'cos. "

DOMINION LINE STEAMSHIPS

Montreal and Quebec

-TO =~
LIVERPOOL
“DOMINION " Twir\ Screw, . ¥ 6000 tons
“SCOTSMAN " Twin Screw, ® ¢ . 6000w
“LABRADOR"” , o« . . 000
“YORKSHIRE"” . . . . . < H000 «
“VANCOUVER " . . . . B0 w
Large and Fast Steamers, Sail from Montreg)
Midship Saloons, Electric Lights, every Saturday at 9.0v 4., from
All modern Improvements, Quebee 6,00 pan, Sat ur‘l;'\‘l,
First Cab 50.50 1o 8¢
Rates of Passage: Brcond Cabin o Vi
Steerage . oW

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, Monreay.

—THE—

Great-North Western Telegraph (o,

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
ffices of the Western Union Telegraph Company,

I.ARGEST MID BEST “Lrovps PLATE GLASS,” (into which

is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
"' General sacts the largest Plate Glass Insurance

Linbility and Plate Glass business in Canada, and is the largest
Tuk Oxtario Acciorst : Larrate | And strongest stock company of its class

W, Smith, Q.C., D.C.L,, President; [ in the world,

prihur I Rastmure, Vice - Bresi- § The **ONTARIO ACCIDENT™ offers a

dent an an'g - Director ; Fran- i .

cis J. Lightbourn, Secretary specially attractive policy to profes:
sional and business men,

T'ne Lrovyps: W. T, Woods,

BEAVER LINE

88. CALLIA sails from

Portland, Maine, Dec. 20, and Halifax, N.S., Dec. 30,
For LIVERPOUL,
First Cabin .. . 835,00 to $60.00

Second (abin 35.00
Steerage .. ............. 23.530
This does not earry cattle,

westdent ; D. B, Halstead, Vice
. E. W. Chambers, MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Fdward 1.,

Bond, Director, 30 St. Francois Xavier
St Oliver G, Beckit, General Agent,

EaStmure & lightb°urn 338 St. Paul Street.
CENERAL AGENTS, I'nkg Liovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada | Sireet; Messrs Boivin, Wilson & Co.,
3 TORONTO STREET Special Agents, 338 St. Paul St
TORONTO H. S. Licnreoury, Inspector

« o+ + OPENINGN FOR GOOD AGENTS , . ,

LAKE ONTARIO sails from * orfolk, Va., for Liverpool,
About January 9th or 10th,
First Cabin .. ... . . ... 830,00 to 855 00
Second (abin . .. 32,50
NIOCTRGEe ., ooviiiiii i e 22050

For further particulars as to freight or paseage, apply to any agont of the
Company, or to

D. W. CAMPBELL, Ceneral Manager BEAVER LINE STEAMSHIPS
18 Hospital Street, Montreal.




nsurance Co. of Edinbu rgh
Funds $10,585,000.

Sir George Wa "render

David Deuchar, F. 1. A

Lansing Lewls

Muntz & Beatt/

cnlrmnm

mn.rnl Manager,
Canadian Manager,
Toronto Agents. -

PHOOGENIX
Assurance Company of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 804

PATERSON & SON,

__GENERAL AGENTS FO& DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street, MONTRELL.

TCONNECTICUT

Fire Insurance Company
OF HARTFOKD, CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D. BROwNE, President,

cnanLEs R. BURT, Sunurg, L. W.CLARKE, Ase't Secretary.
DOMINION GOVEKNMENT DRPOSIT, ‘Iw,tw.m.
ROBEKT HAMPSON & SON, Agents, MCNTREAL

e s, s HARTFORD= comoany

ESTABLISHED - - - 1794.
HARTI’O.D. CONN.

CASH ASSETS, $10,004,697 55
Fire Insurance Exclusively.
GEO. L. CHASE, President
p. C. KOYC K, Secreiary. THOS. TUENBULL, Arsista t Sccretar
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTEON & SONS., ACENTS, MONTREAL

Wl‘l print EVERYTHING, from the largest bock to the
<mallest business card. . . . . o ea e

We bind Account Books for Merchants Banks
and Railway Companies, and Law Books i nd Pari
Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small

John Lovell & Son

19 to 286 St. Nicholas Street,

&, MONTREAL

PENS &

Steel or Aluminum.
WE CARRY IN STOCH :
Cillotts, Esterbrooks, Perrys,
mitchells, McNiven & Cainerons,
Ball Pointed Russia Moh ta, Hea' hs,
Hnrts. Collins, Spencerian
—AXD OUR OWN—
White Falcon, Express, Enquete, Board of Trade,
No. 148-Ledger Bank.

AGFNTS FOR
“gwan' Fountain Pens & ‘‘Cross" Stylographic Pens.

MORTON. PHILLIPS & CO., Smfgeizis et Mot Mot

1755 and 1787 Notre Dame St., MONTREAL
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: THE INSURANCE COMPANY
CALEDONIAN - guinr PR e gy

North America,

FIRE . . . PHILADELPHIA. MARINE.

Capltal, - - . 3,000,000
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Canads
Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESE NTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society

s () [

NORWICH, England

ONE HUNDRED YEARS SLD.

Head Office for Maritime Provinces, Ontario, Man-
joba. North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, = MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER
FIRE ASSURANCE COMPANY.
CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,

Manager.
Assurance

U N lO Society.

Inotituted in tiye Reign of Aueen Anne, AD 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

R. P. TEMPLETON,
Assistant Manager

subscribed Capltal, - - $2,260,000
fotal In d Funds d - - 15,364,000
Capital Paid up - - - . . 00,000

Annual Income, -~ - - - 4,195,000

CANADA BRANCH:
GEAD OFFICE, Cor. 8t. James aud Mctill Sta., MONTREAL
T. L. MORRISEY, = *~ MANAGER.
J.E. E. DICKSON, Sub-Manager.
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1 Maritin.o Province Branch, | UEEN INSURANCE CO. I ST. JOHN, N8,
! YO Y | «—OF AMERICA | C. E. L. JARVIS,
| |omaRiEs A EvAne, || BSOS Seemme | Goneral Agen
‘ Resident Secretary. | - S e
Chief Office for the Dominion: - MONTREAL l T?MRENTO
E. F. DOYLE, [ { MUNTZ & BEA'TTY,
Assistant Secretary. l CEORCE IIMPO.Q::' - w. HAE:'.A;: | Agenty
) ) S i |
i - '_l?{?llllll pald 85640462 for : by the l‘ fn tl -t. St.. .lohn-. Nlld.. Bt.h July. 1802,

D

Y€ (ARGEd) FIRE INSURANCE COMPANY
IN THE WORLD.

 Liverpool and <

E J. BARBEAU,
CHAIRMAN.

lssets.

/ London and lilune \

nnnu-nonunuu-uo Setensesagressesnne uun-u

$49,782,100, ‘.

D —

LOSSES ADJUSTED PROMPTLY AND LIBFRa 1y
IATES MODERATE

lllSIlIﬂll[iﬂ 0.

G. F. C. SMITH,
CHIEF AGENT & RESIDENT Stcagran

WM. M. JARVIS, ST JONN, N.B., GENERAL ARENT FOR MAP'TIME PROVINCES

A Valuable Asset

Financiallv, in respect to life insurance, is GOOD
HEALTH. Without it & man cannot secure to his
dependents the munificent results of Life insurance; there-
fore, while you enjoy good health, make the necessary
provision for the protection of your dependents in the
event of your death, before the fell Imnu* of disease lavs
hold of you and you are debarred from mvesting life’s
valuable asset to such advantage.

THE COMPOUND INVESTMENT PLAN

~OF THE—

North American Life Assurance Co.

exactly meets the requirements of a large number of |
insurers, and may be just the policy you desire under
which to make thie above provision.
The North American has a larger ratio of assets to liabilities
and net surplus to_labilities than any other Canadian Company.
For pamphlets explanatory of the Compound Investment |
and other attraciive plans of insurance, apply to

Meap OrricE ; WM. McCABE, |
12 to 118 King Street, W., Managing Director, |
TORONTO. i

.
| T.G, RODDICK, Esq., M.D., M.P,

Tee Royal=Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000.000.

| Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY:

AMES CRATHERN Eiq, JOHN CASSILS, Fxq.
\nmw K. GAULT, Esq REV. K. H. WARDEN, DD
L.J FORGET, NL
ONATHAN HODGSON. Esq.
Hox. JAMES O'BRIEN )
ROBERT MACKAY, E N "
DAVID B m\r Esq.

OFFICERS OF THE COMPANY:

President: JAMES CRATHERN,
Viee-President: ANDREW F. GAULT,
Medical Dir.: T, G, RODDICK. M.D
Tens. A‘unf Sec’y.: C.d HODGSON,
Gen'l Manager : DAVID BUKKE, A.L A, PS8

FEDERAL LIFE,..

Head Office, - -~
Capital and Assets . ‘

Dividends to Policyholders .

Premium Income, 1897 . ‘ " . .

Assurance Company
Hamilton, Canada.

$1,331,448.27
360,713 94
30,246.47

DAVID DEXTER,

Managing Director.

H. RUSSELL POPHAM, Local

8. M. KENNEY,

J. K. McCUTCHEON,

Secretary. Supt. of Agencies

Manager Province of Quebec.

\

(al

ESTA

Capit
Annu
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THE

(anada Life fssarance Co.

Head Office, Hamilton, Ont.
gSTABLISHED 1847......

capital and Funds over.... 81 7,400,000
annual Income over ......  §2,740,000

sum Fesured over $70,760,000

president, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Jominion Burglary Guarantee Go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000

Head Office and Operating Rooms:

181 ST. JAMES 8T, MONTREAL. Que

|psurance ngainn Burglary. Flectrie Bank, Siore and House Protection
Fleetric Fire Alarm Protection, Niznt Patrol Service,
The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.
rull particulars and ates on application,

Telephone 1234. ;
p. 0. Drawer 2302.

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East .

CHAS. W. HACAR,

General Manager

Toronto, Canada

CAPITAL STOCK - $1.000.000.00
Covernment Deposit - - $280,000.00

Being the lurgest depusit made by any Canadan Lite Insur. nee Company

FIVE |MPORTANT FACTS
The Imperial's Policies do not Restriot the assured a regards

grouml whatever, af er one year from date of issue,

The Imperial 8 Policies are Automatically Non-Forfeitably
afier three years' premiums have been paid, but provide for Surrender
Values by way of cash or pai i-up insurance.

The Imperial's Premium Rates Compare Favorably with
(hose of other insurance com anies, and a  grace of one calendar
month is allowed in payment thereof, during which time the policy
remains in full force and effect,

The Impeﬁﬂ]ll Policy Regerves are hield on the most stringent
tbasis uscd 1n Lanadian Actuarial calculation,

The Imperial gives Liberal Oash Loans under its policies after
three anvual premiums have been paid.

Thos. Bradshaw, F.l.A,,
Nevoretary and Actuary,

F. C. Cox,
Managing Director,

W. 8. Hodgins, Provincial Manager
Bank of Toronto Bullding, MONTREAL, Quebeoc.

T H bk

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE __ - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager,

R. WILSON SMITH.

Fresidint

" LIFE. MARINE
)

GOMMERCIAL UNION

Assurance Company Ltd. of London, Eng,
upital and Assets, - - - - - $32,600,000
ie Fund (in special trust for Life Policy H lders) 9,548,356
lotal Annual Income, - = - 8,170,180
eposited with Dominion Government, - 636,000
HEAD OFFICE CANADIAN BRANCH:

73! Motre Dame Street, = MONTREAL
J. McCCRECOR Manager

A olications for Agencier sohented unn:plew:mcd districts,

PHENIX
\SURANCE COMPAN}

OF BROOKLYN, N.Y.

Rc2 RT H .MDPSON & 3ON, Azsnts,
MONTRKEAL., Que.

J. W. BARLEY, General Agent,
NFW VORK.

Residence, Travil or Occupuim, and are Ind sputable on any |

E IABLISHED

a. D837 Z‘\/\/ N

oveor 835,000,000
OR7 ST JAVES NT. MONTRFAL

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revisde.
£20 pages - Price $2.00

The most complete. the most useful, the most
handy Book for Agents and others
ever issned in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL
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WALTER KAVANACH,
CHIRF AGENT
SCOTTISH UNION & NATIONAL INSURANCE CO, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEBEC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 St, Francols Xavier Street. MONTREAL.

R. C. LEVESCONTE
WBWarrister, Holicitor, Notarp, etc.,

THE McKINNON BUILDING,
CoR. JORDAN & MELINDA S8,
TORONTO

TELEPHONE 6809,
CABLE, “ LEVESCONTE " ToRONTO,

Chas, Archer, L1.B,

Raymond Prefontaine, Q.C., M. P,
N Aiphonse Decary, LLB

.St Jean, BC L

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &ec.
MONTREAT.

Royul Insurance Bullding,
1709 Notre Dame St

M CARTHY, OSLER, HOSKN & CREELMAN

Barvioters, Solicitore, Etr.

Freehold Buildings, - =  Victoria Street,
TORONTO.
B B. Osler, Q.0., John Hmkln Q.C., LL.D.. Adam R Croelmay

QC., F.W Harcourt, W. Rayniond W. M. Douglas H S Osler

ATWATER & DUCLOS

ADVOCATES,
151 St. James St.,, - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

SWHITESCO.”

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Commissioners for the Provinces of Canada, Newfonndland

and the States o New York, Vermont and Ohio,
New York Life Buliding, Place ¢’ Armes square, Montreal,
W.J Witk GEO, F. O'HALLORAN, A.W. PATRICK BUCHANAN

HATTON & MCLENNAN DAVIDSON & CLAY

A.I?V‘OC :&'II‘S Advocates and Commissioners
172 ';J” "I“D"“‘ "9 For the Provinces and Newfoundland
724 otre ame St. Board of Trade Bldg.,
MONTREAL. MONTREAL.

J.CASSIE HATTON,Q.C Y
FRANCIS MOLENNAN, B, A, 8,0, | TEERS DAVIDSOY, WA, SANL. (LAY, B.A

Cable Address

Huam o MACDONALD, Q.U
FraNk H. PHIFPEN,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame

rien, The Merchants Bark of Canada, The Canadian Pacitic Railway Com
pany, The Hudson's Bay Company.

J. STEWART TUrrer, Q.C
WiLLiam J, TUPPER,

J.N. GREENSHIELDS, Q.0 R A K GREENSHIELDS,

GREENSHIELDS & GREENSHIELDS
Barristers, Solicitors, Ete.
MONTREAL.

SELKIRK CROSS, Q, O,

Hox Joens 8 Hapw, QO M PP
W. PRESCOTT SHARP,

ALnrnrt J. Brows, J. WiLsoN Cook

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

186 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
QAdvocates, Barristers and Solicitors,

Standard Bullding, 157 St, James Street,
MONREAL

W. W. Robertson, Q C. A, Falconer

| Mereantile Fire Ingurance Co.

Leighton G, MeCarthy, . L. \|.n arthy, C. S, Maclnnes, ¥, BB

Wallace MeDonald James A. McDonald, 111

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,

Duke Street, - Halifax, Can,

Improved Preperties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financlal and
Real Estate Agent

EDWIN P. PLARSON,

....RAT PORTAGE

C. W. ROCHELEAU,

e AGENT =
General Insurance Agent,
\orthern Assurance Company, Guardian Assurance Co
AND Royal Insurance Co,
Connecticut Insurance Comp'ny, | Commereial Union Ascurance Co
OFFIOKS, British America Assurance Co

17 Adelaide St. East, TCRONTO THREE RIVERS, P.Q.

GEORGE J, PYKE, | MUNTZ & BEATTY

GENERAL AGENT FOR ONTARIO GENERAL AGENTS

orme | CALEDONIAN Ins. Co'y.
Quebec Fire Assurance Company, QUEEN Ins. Co'y.
TORONTO. TORONTO, Temple Bullding

E. A. SELWYN,

Insurance & Loan Agent,
REVREFENTING
Northern Assurance Company,
Insurance Co, of North Ameriea,

'@, H. WEATHERHEAD,

General Insurance Agem
uupmnunu the Leading Eng .-: and
fan Fire Insurance Co
Also Amnt lor the
San Life Assurance Company and
Manager
BROCKVILLE LOAN & SAVINGS €O

BROCKVILLE, Ont.

of Waterloo.
Lloyd's Plate Glass Co,, New York.
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.
Tn.cruonz 1870

GEO. C. NEIFFENSTEIN. 1
lnl-ll-ln: ::l:nnu Company.
Fire and Plate Glass.

D. MONROE,
Ceuneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE COMPANIES
CORNWALL, ONT

Mutual and Stoek Principles i

160 Canal St., OTTAWA

Telephone 1743,
L. T. MARECHAL,
ADVOCATE

Now York Life Bmldmg, - MONTREAL

1
l
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garris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants’ Bank Building)

21 CEORCE 3TREET, HALIFAX, N. 8.

K €, Weldon, p.C. L, Ph.D,QC., C unsel
k. C. W. A, Henry, LL. B (
Cable Address “« HENRY,” A. B. C. Code

K. E Harris, Q. C
H. Calian, LL. B,

a——

7. 14, ROBINSON

BANKER
Bonds and Stocks

~ao—s—8T. JOHN, N.B.

—

A. W. MORRIS .. ..

BOND AND INVESTMENT BROKER
INSURANCE, &c,

Telephone 1429

79 st Francois Xavier Street, M( )N'l‘l(l‘r:\l

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STREWT.

Cormespn i o MONTREAL.
NEw YORK, Telephone 2529

Dec. 16, 1898 INSURANCE & FINANCE CHRONICLE. 1575

— ————

=

|

|

| Royal Worcester, Royal Crown Derby | *

A. T.
WILEY

2373

8i. Caiherine Si.

MONTREAL.

ooogsmpomE

| Bankers, Brokers, Insurance Managers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
| Artistic Pottery appropriate for the soa-

-0 r»00
ocz»rmuv00 2042-3 200rc»oO

‘ son of present-giving.

* w. g~ Call and Qu the Finest Stock in Canada. \ LY

mses—

J. C. MACKINTOSH |
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S. |

e — |

Dealer in STOCKS, BONDS and DEBENTURES

Has cholce lots of Provineial, City and County Debentures on
hand and suitable for Trusts, Insurance Lompani s and private in \
yestors

speeialty made of Halifax Eleetric Tram, People’s Heat and |
Light, Ivuunnmn(,'nnl, and Nova Scotin Bank Stocks, .

“KINTOSH " Oorrespondence Solicited,

L Cable Address

©

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds : School Debentures
Municipal Debentures * Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada

_STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER (7] HEINTZMAN
sPIANOSE

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER GO.

9366 St. Satherine St., Montreal

PosITIVE E VIDENCE &>

.. Have pbuilding or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty lirtle Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Qur prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we se'l
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Stroet, MONTREAL

[ ABBEY'S
Effervescent Salt

| Keeps the body Ina comfortable,
| healthful state.

rue INSURANCE ®
and FINANCE Ilronlc e
Published every Friday.
AT 151 ST. JAMES ST, MONTREAL.

R. WILSON SMITH, Proprietor.

Prices for Advertisemepts 09 applicatiop.
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ESTRBLISHED 1809.

- Canadian Investmets

TOGTAL FUNDS EXCEED
_*_%_

$47,244,500.00 Fl RE & Ll FE ")\ $5.564, 200.00

/> NORTH BRITISH AND MERCANIILE . 1

«.a{_INSURANCE CO. } ,

HENRI BARBEAU Esq.
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

‘ MAS DAVIDSON.
tdots fn all Citles and Principal Towns fn Canada, THOMAS Ry Birsoies

\ 0-»") ESTABLISHED 1826. v

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.
INVESTED FUNDS, oo ovee ooveeeee oo wewe $43,000,000
INVESTMENTS IN OANADA, e e oo 13,500,000

DEPOSITED WITH CANADIAN GOVERNMENT, OVer ... +oeeveene 3,267,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8- No delays, "8

J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE 950

R. WILSON-SMITH

g~ 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN C OVERNMENT
Member of the Montreal Stock Exchange.




INCORPORATED 1833. i

"7SSURA NCE COMY W

WEAD OFFICE -
oLD RELIABLE

—

TORONTO.

PROGRESSIVE
FIRE AND MARINE INSURANCE.

$760,000.00
1,610,827.88

cash Capital, - - -
Tota: Assets, - - -

Losses paid since organization, $16,808.240.72

DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
President Vice-President

How. . €. WOOD JOHN HOSKIN, Q.C., LLD

8. ¥. MCKINNON

T11OMAS LONG

ROBERT JAFFRAY
AUGUSTUS MYERS
H, M, PELLATT

P, H. SIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
canada Life Building, - - MONTREAL

INSURANCE & FINANCE CHRONICLE. 1577

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :—

Head Office, WATERLOO, ONT.

SUBSCRIBED CAPITAL « o . 83260,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . 8108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets ot $156,000.000.

JAMES LOCKIE. President,
ALFRED WRIGHT, Secretary.

JOHN SHUH, Vice- Prexident
T. A. GALE. Inspector,

S(:otﬂsh Unlon i Naﬁonal

Insurance Comoany of Edinburgh, Scotland.
ESTABLISHED 1824.

Capital, - - - - - - . $30,000,000
I'otal Assets, - - = = = = = 44,763,437
Deposited with Dominion @Government, - 126,000
(nvested Assets in Canada, - - - - 2,103,201
North American Department, Hartford, Oonn., U.8-A.

MARTIN BENNETT, Manager Jas I, BREWSTER, Asst, Mgr
\

WALTER KAVANAGH, Resident Agent, Montreal,
MEDLAND & JONES, " 4 Toronto,
A, U, ARCHIBALD,

Winnipeg.

WESTERN

Assurance Company.

\FIRE AND MARINE.

INCORPORATED IN 1851.

Head Office, - - - TORONTC
e A
Capital Suoscribed.... .. .ot $2,000,000
Capital Pald-up ..o 1,000.000
Cash Assets, over .... .... 2,400,000
Annual INCOmMe, OVer..........outt: 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,300,000

DIRECTORS :
Hon. GEORGE A. COX, /resident.
J. J. KENNY, Vice-President and Managing Director

Hox. 8, C. WOOD W. R, BROCK
GEO, R. R, COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY
P P
Agencies in all the principal Olties and Townas in Canada
and the United States.

meR(OUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 31 1897 $220.876:28
[ncome 1n 1897 C e $y8572:260
Reserve on existino policies:

4% standard, and all other

Liabilities $186:333'133
Surplus: on 4% standard $50:543174

Paid to Policy holders in 1897 $21:100:314

———————————

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashier.
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THE MOLSONS BANK
HEAD OFFICE MONTREAL

Paid-upCapital . . . . . . . $2,000,000
$1,5600,000

Rest Fund . . . R T

BOARD OF DIRECTORS :

WM. MoLSON MACPRERSON President 8. H. EwiNa, Vice-President
W. M. KAMSAY, HENKY AROHBALD,
SAMUEL FINLEY. J. P. CLEGHORN,

H. MARKLAND MOLSON
F. WOLFERSTAN THOMAS, Gen. Manager

BRANOHES,
Alvinston, Ont,  Meaford Quebee, Toronto,
Aylwer, Uut,, Momrnl. Ridgetown, Toronto Junetion
Brockville, “ St Cather- Revelstoke Station, Trenton,
Calgary, NW.T,, ine St. Branch. B.C. ‘ancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont., Victoria, B.C,
Exeter, Norwich, sSmith's Falls, Waterloo, Unt,,
Hamilton, Ottawa, Sorel, P.Q., Winnipeg,
London, Owen Sound, St. Thomae, Ont, Woodstoek , Ont,

AGENTS IN CANADA

British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New HBrunswick
Neowfoundland—Bank of Nova Scotia, St. John's, Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, Dominion Bank, lmperial Bank of Canada, Prince Edward Island—
Merchants’ Bauk of PLE.1., ide Bank. Quebec—K u Townships
Bauk,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co, Liverpool —
The Bank of Liverpool Limited, Cork—Munster and Leinster Bank, Ltd.
France, Paris—Societé Geneérale, Credit Lyonnals. Germany, Berlin—
Deatsche Bank  Germany, Hamburg -Hesse, Newman & Co. Belgium
Antwerp—La Bangue d'Anvers,

AGENTS IN THE UNITED STATES:

Neow York— Mechanics’ Nat. Bank, National City Bank, Hanover Na-
tional Bank, Morton Bliss & Co, ton—State National Bank, Suffolk,
National Bank, Kidder, Peabody & Co. Portland—Casco Nat. Bank. Chi-
cago—First National Bank, Cleveland—Commereial Nat. Bank. Detroit—
States Savings Bank., Buffalo—The City Bank, Milwaukee—Wisconsin
National Bank of Milwaukee, Minneapolis —First National Bank. Tol-
odo—Secona Nations! Bank. Butte, Montana—First National Bank. San
Francisco and Pacifie Coast—Bank of British Columbia,

8¢ Collections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit and
I'ravellors’ Ciroular Letters issued, available in sll parts of the world

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

$1,500,000
$1,125,000

Capltal (fully paldup) =
Rest e & .
DIRECTORS :
CHARLES MAGEE, Prrsinest, GEO, HAY, Vice-Presiornt

on. Gro, Brysow, I, Arex, Frasur.  Jous MATHEx,
Davin Macraxes, D, Murrny,

BRANCHES

IN ONTARIO
ALEXANDRIA Hawkrssuny Orrawa Pemprok s
ARNPRIOR KEnwaTin Orrawa, Ridean St | Rat Porrace
HRACKBRIDGE KemMPrviLLe Orvawa, Bank 8. | Kenersw
Canerron PLAce MarTAawa Paxry Sousn Toronto

IN MANITOBA IN QUEBEC

Davemin WisNnreG PorTAGE LA PrAIRIR | MONTREAL

GEO. BURN, Ceneral Manager. D. M. FINNIE, Local Manage,
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t Paul: Merchants National Bank,
Agents in London, Eng. : Parr's Bank, Ltd.

The BANK OF TORONTqQ

INCORPORATED 1833
Head Office - - Toronto, Canady
CAPITAL - %2000,
REST - - 1,800,888

DIREGTORS
GEORGE GOODERHAM, Pres.  WiLLiAM HENRY BeATTY, \,

ce-Py
Henry Cawthra, Robert Reford, Geo. J. Cook, Charle- ‘lu.m"“
DuNcan CoursoN, Gen'l Mngr,  JoserH HENDERsoy, Inspector
BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Longon
Montreal Montreal, Pt. St. Charles  Peterboio  Peirolia

St., Catharines

BANKERS
Loxpon, Eng.,The City Bank (Limited); New YOrK, National Bank;
of Commerce ; CHICAGO, First National Bank ; MANITORA, Britigy
CoLvmbia and NEw BruNswicK, Bank of British North Americy
Nova Scoria, Union Bank of Halifax, Peoples Bank of 1alifax,
Collections made on the best terms and remitted for on day of pay ment,

BANK OF NOVA SCOTIA

INCORPORATED [832,

Port Hope Rossland, B.C.

Capital Pald-up .
Reserve Fund ... .

81,500,000
1,600,000

DIRECTORS.
Joux Dovrr - President, JONN Y, PAVZANT, - Vi President
JAIRUS Hanr, K. B, SEETON, CHARLES ARCHIBALD,
HEAD OFFICE - HALIFAX, N8,
H. C. McLkoD, General Manager D. WATERS,
BRANCHES,

In Nova Scotia—Amberst, Aunapolis, Bridgetown, Dighy,
Liverpool, New Glusgow, North Sydney, 0
Westville, Yarmouth,

In New Branswick Arltnmrln-lltnn. Chatham, Frederickton, Mone:
Neweastle, St _John, St, Stephen, St, Andre Sussex, Woodstock

In Prince Edward Island —Charlottetown and Summerside, Paspebiae
In Q Montreal, F, Kennedy, Mana
Tormto. . Pitblado, Manager,
In Newfoundiand—St John's, W, E. Stavert, Manager.

Harbor Grace -James Imrie, Manager,

In West Indies—Kingston, Jamaica, W, P. Hunt, Manager,

In U8, —Chieago, 11l Alex. Robertson, Manager, and J, A. Meleod
Assistant Manager. Calais, Maine,

l;API‘I’AI. ;ﬁlb UP $1,000,000 - RESERVE FUND $85,000
ead Office = = = = To

' DIRECTORS : e
G. R.R.COCKBURN, Esq., Pres.  DONALD MACKAY, Esq., Vice Pres
Hon, J. C, Aikine, A.S.Irving, Esq, R. D. Perry, Esq., D. Ullyot, kaq.

John Hallam, Esq,
CHARLES McGILL, General Manager,

BRANCHES :

Iuspeetor,

Kentville
xford, Pictou, Stellartoy’

tou,

E. MORRIS, Inpector

Alliston Fort William Newmarket Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto

Buckingham, Q.  Montreal
Cornwall Mount Forest

AGENTS :
LONDON, EXG.—Parr's Bank, Limited. FRANCE & EUROPE Credit
Lyonnais, NEW YORK—Fourth National Bank ard the Agents Bank of
Montreal, BOSTON-—Eliot National Bank.

500 Queen St.,
West Torouto,

LA BANQUE JAGQUES-CARTIER

1862 HEAD OFFICE, MONTREAL 1898

CAPITAL (paid up) . . . . $600,000
RESERVEFUND . . . . . $2901,000
DIRECTORS :

How. ALen. DESJARDING, President. A. 8. Hawxuiy, Eaq., Vice President
DUMONT LAVIOLETTE, Esq., G. N. DuCRARME, Esq., L. J. 0. BRAUCHEMIN, E8q.
MK, TANCKEDE BIENVENU, General Manager. MR, ERNEST BRUNEL, Asst. hmmr.

Mi. C. 8. PowkLi, Inspector,
BRANCHES :
Montrea Pt St Charles) Quebec (85t John Street) Hull, P.
“ (ONtario Street) " (St Sauveur) St Anue dels Pirale, P.Q.
" (St Catherine, Kast, Beaauharnois, P.Q. Valleyfield, ' Q.
" (Bte, Cu ) Fraserville, P.Q Victonaville, P.Q.
- (8t Henrt) Edmonton, (Alberta, N.W.T.Ottawa.
" (8t. Jean Baptiste)
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNHES
FOREICN ACENTS:
Paxis, Fraxce, Comptolr National d'Escompte de Paria.  Le Orédit Lyonnais.
LONDON, EXGLAND, Comptoir National @' Escompte de Paris. Le Credit Lyounais. Glynn,
Mills, Currie & Co.
NEw YORK, The Bank of America. National Park Bank. Hanover National Bank
Chase National Bank. National Bank of the Republic. Western National

Bank.
Bostox, Mass , National Bank of the Commonwealth. National Bank of the Republic
Merchants National Bank.
Caicao, 1Ll Bank of Montreal.
Letters of Credit for traveliers, etc., etc., lssued avallable in all partaof the
worid. Collections made in all parts of the Dominion.

IMPERIAL BANK OF CANADA
CAPITAL (PAID UP) - s~ = $2,000,000
RESY = DIRECTORS. 1,200,000

H., S. HowrAND, - President, T. R, MERRITT, - Vice-President,
WILLIAM KAMSAY, HuGH RYAN. ROBERT JAFPRAY,
T. SUTHERLAND STAVYNER, Erias RoGers.

HEAD OFFICE, =~ = = =« =« =« TORONTO,
D. R. WILKIE, General Manager,

BRANCHES.

Essex Ingersoll, Rat Portage, St. Thomas
Ferg s, Niugara Falls, St. Catharin Welland,
Galt Port Colborne Sault Ste. Marle, Woodswock
Montreal, Que.
Cor, Willingston St. and Leader Lane.
TORONTO x Yonge and Queen Sts. Branch,

Yonge and Bloor Sts. Branch,

Brandon, Man, Portage La Prairie, Man, Calgary

Prince Albert, Sask,
Edmontor
AUENTS—

Edmonton, Alta,

uth Alta, Revelstoke B C Vi ,BC.
ndon, Eng., Lloyd's Baunk, Ltd. New York, Bank of Moutreal
Bank of America.

ALASKA-YUKON—-KLONDYKE
Drafts and Letters of Credit issued payable at agencies of the Alaska
Commerelal Company at St. Michael and Dawson City, and at the Hudson's
Bay Co's.Posts on the Mackeunsie, Pasce, Linrd and Athabasca Rivers, axd
other Posts in the Northwes Territories and British Columbia.

Can®

Uas!

Fire
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All Standard Insurance Books sold at

he Insurance & Finance Chronicle: A weekly journal dev
A to the interes!

oted e Tusurance and General Financial affairs,
}ablished in January, 188
Pound Volumes, per vol.

o0
50

we

FIRE INSURANCE.

cellation Tables, by ). Grisworp. The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned pnmmml.bmh pro-rata and short rate, in actual figures of

any amount from 1 cent 10 $100,000,
(lassijication of Fire Hazards and Lossea: A vew, complete,
and labor-saving method. By J. GriswoLp, Some eighty come

panies have adopted this excellent system, and it is steadily growing
‘Jnder‘mun become more familiar with it. Cost

Can

1o favor as the
nlcumplel.o\llﬁ!,............‘... . 15 00
Fire Agent’s Text Book,—An Annotated Dictionary of the terms

and technical phrases 1 common use anmnf. Fire Underwriters. By Life

. GRISWOLD. “To which is a pended a olicy Form Book. The

whole suj Jemented by Short Y(.\le and Pro-Rata Cancellation and

1ime Tables. Published at the Office of the INSURANCE & Finance o6

’ G B

(HRONIC ®, Montreal. PrICS cosossssss oaiisnsnneics
s ; Their Cauases, Prevention and Extinction ombining
also a guide to agents respecting insurance against loss by fire, and
containing _information as ‘o the construction of buildings, special
features of manul‘aclunni hazards, writing of policies, adjustment
of losses, etc., by ¥. C. Moore, N.Y., 290 p
edge; Price Per COPY eesccesasss o nr o3 s
@riswold’s Tables of (1 ant Multipliers and Time Tables,
The Time Table exhibits at a glance the number of months or days
\ntervening between any two given dates, from one day to live years
The Table of Comstant Multipliers for the rapid Computation of
Premiums, Cancellation of long tern nual cr short terms policies,
(asting of Interest, etc.; in set of 3cards with porttolio. Price oo 200
Griswold's Fire Underwriter’s Text Book. Revised and brought
down to date. Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. I'hese citations
are numerous and cover the entire field, giving comprehensively
the LAW OF FIRE InsURANCE. The Index is very copious, referring
not only to pages but sections. Large octavo, 9o3 pages, full law
sheep. Publis ed at the office of the INSURANCE & FINANCE

( HRONICLE. PrICE. .oooneesssssenssssasnsness
Griswold’s Hawnd-Book of Adjustments, By E‘ risworw, Fsq.
A new edition, revised and greatly enlarged. The standard autho-
rity and most perfec \
e ., onthe adjustment of Fire losses extant. Noagency or ad justs
ing outfit complete without a COpy« Price. . 150
ine's Book of Forms— Policies, Endorsements, ¢tc. New edition,
sreatly enlarged with a treatice on policy writing by J. Graswe
gmglt copies. "nce‘ . i uskes B 100

Hine's Fxpiration Book.—Good for ten years from any date on
No. 1. 72 leaves, 10 x 16 (6 0 month), marbled sides,

15 00

beginning.
|eather back and corners ; for small agencies. Price...... » 2 50
No. 2, 96 leaves (8 to month), cloth and leather ..., 3 50
No. 3,168 leaves (14 t0 month), cloth and leather .. .oovveaee b5 00
ton’s Fire Insurance Companies and schemes established and
ot op.uinml in Great Britain nd Ireland during the 17th and 18th cen=
turies, O veat historic value, containg information never before
. 5 00

published. Edition limited to 250 copies. Price.. A
Hine's Pocket Expiration Book. Good for seven years from any
date ; gotten up on the same general plan as the large Expiration
Book, but very neat and v.'omg.n;l. Handsomely bound in cloth, with
gﬁnidﬂide,pockuuu. T COPYeeesssrsnnsnrsnssassnssscsnans w0
Instruction Book for Agents, new edition, revised and

ine’ A
" greatly enlarged. Single copies.  Price..iveeeriiimianaenian 250
Fire Insurance ration Books.—(By Magurn), For the Mer-
chant and Manutacturer, These very ul“tuluus and valuable books,
in the hands of & shrewd, sharp agent, Who aims to secure and con- |
2 00

trol the best business of his place, are simply invaluable. Price....
Published at the office of INSURANCE & FINANCE CHRONICLE. |
Waters’ Adjustment of Firve Loases on Buildings. Priec ... 200 |
Proofs of Loss and Apportionment RBlanks—~On one

Sheet. INSURANCE CHRONICLE kd.—Price, $1 per doz., §5 per 100
Appraisement Blanks—Full form—Price, §1 per doz., §5 per 100, |
Appraisers’ Award—Short form—Puice, 50¢. per doz., §2 per 100,

FINANCIAT.

Bond Values by Montgomery Rollina.—Tables showing nel returns

of Bonds and other investments maturing in from six months to fifty
years, and bearing interest at from 3% per cent, to 7 per cent. pay-
aole halfyearly, at rates to yield from 2.go per cent, 10 0 per cent
ascending by eights and tenths, Copies may be obtained of this
Office. PriCe. .o conrsseretrennseses . ceenn o

Andrews’ Valuation Tables, at com ound interest, showing value
single payments due at end of any half year, value of payment due
half yearly for any number of half years, value of payment due
searly at end of any half year—from 6 months to 30 years inclusive
at rates to yield from 2 per cent, to 7 per cent,, asc ending by eighths,
By Walter 3, Andrews, PriCe.ooces cosasssnnrsssssiisss “

Banks, Bankers and Banking, N. S, Garrano, F.R
The most complete Financial and Statistical Directory of

) otc.
ada

ever published. Containing Canadian and Provincial Banking, In-
surance, Financial and Commercial Laws, Lists uf(,'anmhm;', ﬂnmh
i an

and Foreign Banks, Bank Directors and Bank Agencies
.un.'a',h Solicitors, Private Banks, Loan and Mortgage Com-
Tables of comparative ulu'h-‘ P

QR PUBLIC

N
FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, FWontreal.
Publishers® Prices, plus the duty.

Banks and Banking —The Bank Act, Canada, with notes,
ities, and decisions, and the Law relating to Cheques,

Receipts, Bills of
Winding Up Act, and Extracts from the Criminal Code, 1892. By

tario and of Quebec;
Authot ot ** Bills, Notes and Cheques,” &c,,
duction on Banking n Canada, \ny ¥

Manager of the

for any time from 1 day to s years, 10 00 Principles and Practice of Life Insura
principles and practiceof Life Insurance.

reference. A complete arithmetical explanation of the com itations
involved in the scirnce of Life Contingencies. By NATHAN G
with additions by H. W. Swmite, Actuary. Revised Edition,

Agent's Manwal, — The Insurance &
new and revised edition
aim of the publishers has been to supply a full and mmpleu
mannal of 1)
T Canada and of the conditions upon whic
Tables of reserves, interest and discount
explanatory notes resi pecting special policies,
Teather, weighs about four ounces, 6% X 374 inc hes,
pages of solid, useful information which no life agent should be
without, Price. ..oooee o0 e
12mo,, cloth, beveled W sanyevt AREC bESHE

L, 200 | An Instruction Book for Life Insurance Agents, Canvassers,

and Solicitors, By N, WiLLev, Actuary. Single copies  Price.... 100

Three Systems of Life Insurance.—By Murvin Tanor, formerly
Actuary
holders and policy:
solicitor. ‘IL
ment systems are analyzed and illustrated
taining to each system in the fullest manner,

The A.B. C.of Life Insurance, An clementar
fundamental principl
adapted to the general want of agents and others.
Hardy's Valuation Tables, —Based upon the Institute of Actuaries’
Mortality Experience Hm Table at 3, 3%, 4 and 4% per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price
or's Construction of Logarithms, translated from Latin into
Engiish with valuable notes. A valuable book. Price..ceseeeiees @ 00
Agent's Monetary Life and Valuation Tables,—By D. PArks
FACKLER, Actuary. An invaluable work for Life Agents, New edition 100

t compendinm of information, tabular, legal, Napi

The Insurance Law Journal,—A monthly publication g-t-hli-hod

in 1871, and devoted
decisions published monthly There is no other similar publication;
this is the only depository where the Insurance Decisions can be ob-

Y. 6 00

tained in a bod
Oross and Digest Index to Insurance Law Journal, Bigelow's Life
One

A Handy Book on Fire Insurance Law, cfecting the Company

Hine & Nichols New Digest of lnsurance Decisions, Fire and

Hine & Nichols’ Fire Agents’ Hand Book of Tnsurance Law. P rice.
Law of Assign

May on Insurance.—1The Law of lnsurance as ap|
The Law of Fire Insurance,—By Heney Franvers, Esq, 2:!
Sy

Bennett’s Fire Insurance Cases, British and American, from t!

The Law of Life Insurance,—Live AND ACCIDENT lnsvnnd

300 | Insurance in Ontario —The lnsurance Corporations A

10 00 |

1579

ATIONS, 80,

author-
arshouse
Lading, Ftc., also the Saving Bank Act, the

Maclaren, Q.C., DU, LL.D.,, Member of the Bar of On-
Solicitor to the Molsons Bank at Toronto;
cte., with an_intro-
p. k. Walker, Esq., General
Canadian Bank of Commerce, Half<all Price.... & 80

LI¥FE INSU RANCE.
nee, A treatise on the
With valuable tables ot

ILLEY,
893,

ition, flexible leather cover
Edition, quarto, extra tables

Pocket E
Actuari

Finvance CHRON
of this well-known hand-book, Ihe

¢ vater of all life companics i uvely doing business
h their policies are issued,
have been added, and also
Bound in flexible
Contains 220

Iinois Insurance Department, Valuable alike to policy=
-seekers, and indispensable to the Life Insurance
Preminm, the Natural Premium and the Assess-
by tables and plans pers

e Level

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $5Det ..ooq cesssssneass 260
treatise on the

es of Life Insurance. l"..nl(‘)llndculuxl, and 188
TICC anr savinnn

crererssarcee 700

LAW, Ete

i exclusively to Insurance Law. The latest

fonthly numbers, each B0e, Annual subscriptions.
Back volumes since 1871, forming a complete library 1 lnsurance
Law, g6o pages each, law sheep, are for sale. Price per volume @ 50

Cases, ). Beunet's Fire Cases covers entire insurance field,
book to handle when hunting upa point, Price ....00 -

ond 1ts Customer , being the fire sections of the Ontario Insurance
Act, 1897, with the Untario decisions since 1876, and the decisions
of the Supreme Court of Canada. Compiled by Roderick James
Maclennan, ot Osgood Hall, Barrister-at-Law, PPICE . ieiines YT

Marine, together with an abstract of the Law on each (mportant point
in Fire anx Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882, Law sheep. soo pp, Price,

ments of IAfe Policies, By Hine & Nicwors.
t of Life Policies has been the subject of much
standard text books, issued only a few years since,
in regard to it, Brought down to date. Cloth
licable to Fire, Life,
Price..

The Assignmen
recent litigation,
are wholly incomplete

Accident and other risks not marine. vol., 3rd ed. 8vo,

ent and exhaustive text-book on Fire Insuranc Sect
Publisned at 87 50....

most rec
edition. One vol., 670 pages. Law sheep.

earliest dates ; full and valuable, § vols. Price per volume..

yw, of tue Boston bar, with notes
§ vols. Boo pages,

Rerorts, By MeLviLes L. B
to leading English cases, and numerous references.
royal oclavo. Law sheep. Price psr volume

ct, 1892, with
ractical Notes and Appendices, Awmmhx A.—Acts Subsidiary to
the Insurance Corporation Act, with annotation, 1. R, 5. 0. 1887,
€. 136 (as amended or affected by subsequent enactmants) a n Actto
secure to wives and children the Benehit of Life Assuranee. 2. R.
S, 0, 1888, c. 167, sections 114119, Statutory conditions of Fi
Policies and provisions relating thereto, together with oher auxil-
jary or deciaratory enactment. Appendix B —Departmenta form,
with directions as to their use for purposes of the Insurance Corpo=
rations Act, Appendix C Forms of Insuranee Contracts, lustra-
tive of the provisionsof the Act. By William Howar| Hunter, B.A,
Barrister-at-Law, with an Tatroductory Chapter by J. Howard
M_A., Barrister-at-Law, Inspector of lnsurance and Regis-

Hunter,
trar of l-‘viend]y Societies for the rovince of Ontario. All the
recent and important cases, both in our own Courts and those of

the United States have been carefuily noted under the respective
Sections of the Act. DrtcaCloth, 50, Halfcall,
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“Bank of Montreal

Eatablished in 1817. Incorporated by Actof Parlinment

CAPITAL allpaldup) . . . . $12,000,000.00
Reserved Fund, . . . . . .

Undivided Profits, . . . . . . “I.SI&SI

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS

Rr, How, lmnn STRATHCON s AND MOUNT HoN. G. A, Dri

WAL, LM s, President, Viee.

W. C. McDosaLp,

It B. GREENSHIELDS,

F. Gavwur, Esq.
w.w. ()OILVII Esq.

E. 8. CLOUSTON, fiencral Manager.

A, MACNIDER, u.wl pe And super dent of Branches.
W. 8. CrovstoN, Inspector of Branch Keturns
JAMES AIRD, Novnllry F. W. TA\LOR, Assistant Inspector

BRANCHES IN CANADA :

JEN '
R, Il Alou h-q

MONTREAL . . . . H, V. MEREDITH, Manager,
WTARIO. OVTARIO. ONTARIO. Lower Provinces.  British Columbi,
Almonte, Hamilton, Toronto, Chatham N Grenwood,
Belleville, Kingston, “ Yonge St Nelson,
Brantford, Lind Hranch
Brockville Lon: Wallaceburg Aherst,

Chatham, Ottawa, . Iumu. NS,

Cornwall, Perth, QUEBEC, Re
Deseronto, Peterboro  Montreal, Nanitoba & YW.T. Vancouver,
Fort William, Pleton, ' West End Vernon,
Goderich, Braneh  Winnipee Man  Vietoria,
QGuelph, “ Selgneurs Calgary, Alta

ford,
St. Mary’s 1 ﬂlhhrM‘v' Alla
sl

Kegina,

NEWFOUNDLAND : BANK OF MoNTREAL, ST. JOHN'S, NFL,

o8 GREAT BRITAIN : LONDON, BANK 0F MONTREAL, 22 Abehurch Lane,
E.C.. \LEXANDER LANG, Manager.

IN Tk UsiTeD STATEs : NEW YORK, R, Y. HEnDEN
Agents, 59 Wall Street.  CHICAGO, BANK 0F Mo

JM, GREATA,
. W. MUxNRo,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster “llli e National
Provineinl Bank of Fng. Liverroor, The Ban Liverpool, L,
SOOTLAND, The British Linen Com, pany "Bank. and Branches,

BANKERS IN THE UNITFD STATES : New YorK, The National C ity Bank
The Bank of New York N B.A . Bostox, Merchants Nationsl Bank, J, B
Moors & Uo, BU¥raLo, The Marine Bank, Buffalo. SAN FRraCisco
The First National Bank. The Bank of British ¢ Jolumbia, The suoglo
Californian Bank. PORTLAND, OREGON. The ttank of Hritish Colum

== THE

Bank of Britigh North America

tablished In IN38,
lnccrpmud by Royal Cbu-m in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg.
LONDON OFFICE, 3 CLEMENTS LANE, LOMGARD ST., E.C,
COURT OF DIRECTORS.

anager,

J. B, Brodie Henry R. Farrer H.J. B. Kendall
John James Cater l(tehml H. Glyn J. J. Kingsford
Guapard Farrer E.A.H S Frederic Lubbock

George D, Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
H, STIKEMAN, General Mauager, J. ELMSLY Inspector

Branches in Cavada,
PROVINOE oF NOvVA

PROVINCE OF ONTARIO PRONINCE OF MANT-

SooTia, st TUBA,
ondon Vinnipeg
drantford Reltfaz — Brandon
H milton —_—
Toronto PROVINCE OF NEW PROVINCE OF BRITISH
K 1 gston BRUNSWICK, CoLumpia,
Ot wwa St, John Asheroft
Frodericwon \ leworia
i lv;mT-uv’er
» " y y S— s L
PROVINCE OFQ EBECQ S ot Sond
Montreal YUKON DisTRIOT,

Kasl
Quebee Dawson City ’I‘:llo (Sub. Agency)
Drafts on Dawson City, Klond’ko. can now

be obtained at any of the 8ank’s asranches.
A..lclr- in the U'nited States.

New YoRrk
(52 Wall Street) W l"u-n and J. C. Welsh, Agents,
N Fraxcisco,
(120 Sansome Street) H. M .t Il‘\“ulunl and J K. Ambiose, Agents,

Lon: or. Rankers—The Rank of lc land ; Messrs Glyn & Co.
tor g Agente— | iverpool — Ban "!nl Liverpool  Seotla
Bank ¢t c¢ tand, Imited wnd branches. Ireland — Provin
ielana, Limited  and branches; National Bank, Limited, nml branches
Au trniin— n Bank of vustralin  New Zealand—Union Bank of Aus.
trabis, Al fna aud Japan— Mercantile Bank of India, Limited. Lon.
doun an  Cous—Agra Bank, Limited. West lndiu—-u»hmm Bauk. Paris

Messr- Mareus i« Krauss ot Cie, Lyons—Credit Lyon
&2 Lusare Ciroular Notes for 1'ravsilers, available in ulwu of the world,

Merchants Bank of canada

CAPITAL PALD UP, 96,000,000
REST, .. WELE N 2,600,000
Head Office, - - Montreg)

SOARD OF DIRFCTORS
ANDREW ALLAN, FsqQ., PRESIDENT
HECTOR MACKENZIE, EsqQ., ViCE-PRESIDENT

JONATHAN HopGsox, Esq
JAMES P. DAwes, E
THOMAS Lona, kaq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General ,IIW
E. F. HEBDEN, Supt. of Branches,

BRANOHES IN ONTARIO AND QUEBEC

Jonn Cassius, Faq.
H. MONTAGUE ALLAN, B
ROBERT MACKAY, Esq,

Alvinston Ingersoll Oakville Shcrbrmn“
Bolieville Kineardine Ottawa Sratford
Berlin Kingston Owen Sound sz Johns, Que,
B Il Lewmi Perth t. Jerome
Cratham London Prescott St Thomas
Galt Montreal Preston Tilbury
Gananoque Mitchell Quahoe Toronto

Hamil Nap Renf Walkerton
Hespeler Neopawa Windsor

Montreal West End Branch, No. 2200 St, Catherine Street

BRANCHES IN MANITOBA AND N, W, T.!

Wmn(pol Man.; Brandon, Man ; Fdmonton, Alta,; Medicine Ha,
Assin, ; Nepawa, Man, ; Pnrmms Ia Prairie. Man.’ Hourll. Man.
Bankersin ireat Britain,—London, Glasgow, Kdinbu h A d other poingy
The Clyd sdale Bank [Limited), llvnrpoul e Bank of Liverpool L),
Agency im New hrk—dlmulm Wall st., T, E. Merrett, Acting Ageut,
Bankers in United Spat New York, A serican Fl!'h‘u‘r NG00 Bank
Kn-u M ts National Bank; Chieago, Norther: Prusts ( "'“N]
Paul, \Mnn l"lm Nationa! Bunl, Detroit, First Nationa: Bank |
nunuo Baok of Buffal + ; San Franciseo, Anglo-California Bank.
.\ewwm!luml The Merchants lhnk of Halifax,
Nova Seotin and New Brunswick—Bank of Nova Scotia and Merchanty
Bank of Halifax.
British ‘olumbia—Bank of British Columbia
A general banking business transacted,
Letters of Credit issued, avaliable in China, Japan and other foreign

Cruntries,
HEAD OFFICE

The
TORONTO

Canadian s
Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
RosT, llwovl Kaq., Vico-Pres,

W.B, Illnllmn Jas. Crathern, t. Ei
J. W, Flavel le, .:h’n Ho-kln 0.0,. i

B.E, WAun (General l.up. J. H. PLUMMER, Ass’t u-n. n.nuu
A. H. Ireland, Inspector, M. Morris, Ase’t, Inspector,

Branches of the Bank In Canada;

Hox, Gro, A, Oox, President.

Ontarlo,

Ayr Collingwood | London Sarnia Toronto
Barrie Dresden Orangeville | Sault Ste, Torouto Je.
Relleville Dundas Ottawa Mari: | Walkerton
Rerlin Dunaville Puaris Seaforth Walkerville
Blenheim Galt Parkhill Simeoe Waterloo
Brantford Goderich Paterboro’ Stratford Windsor
l‘aynn ()nolrh StUatharines| Strathroy | Woodstock
Chatham Hamilton |
Quebec itob B, Columbl Yukon Dist

Montreal Winnipeg Vancouver Dawson City

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britaln:
THE BANK OF SCOTLAND, - =+ = « = « LoXDON,

Correspondents:

INDIA CHINA and JAPAN~The Chartered Kank of India, Australia ard
Obine, GERMANY—Deutache Bank. FRANOK—Lasard Fréres & (e, Paris,
n:wlul J. Matthieu & Fils,, Hrussels, HOLLAND—Disconto Maatsch Wp-

AUNATRALIA AND NEW ZEALAND—Union Bang of Austraiin, Limited,
Lmv-rn AFRIO\—Bank of Africa, Ltd. Standard Bank of South Africs Lul.
SO TH AMFRICA—London and Brazillan Bank, Ltd  British Bank of South
America, Ltd. M- x100—-Banco de Londres y Mexico, BERMUIA - Hak
Bernuda, Hamilton Wesr INDIES -Hank of Nova in, g
Jar Colonial Bank and Branches, SRITISH COLUMBIA—Baus of
British Columobia. SAN FRANOISOO—Bank of British Columbis
Yorx—American Exchange National Bank, Uni0a@o—North-Western
National bank,

Published by R. WILSON-SMivH at 151 St. James Street, Standard Chambers, Montreal,
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