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BAINK OF MONTIdEAL.
Established 1817-Incorporated by Act of Parliament.Capital ail Paid-up ..................... 012,000,000 00

Reserved Fund............................. 6,000,000 00
Undivided Profitem........................1,160 95t 19
HEAD OFFICE - - - - - MONiTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - . President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault. Esq

James Ross Esq.
E. S. CLOUSTON, General Manager.

A. MArNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F W Taylor, Ass't Inspector. kas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Sarnia, Aaberst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantford, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOBA & N.W.Chatham, Yonge St. Br. Winnipeg, Man.Cornwall, Waliaceburg. Calgary, AlbertaDeseronto, L
Ft. William, QUEBEO Letubridge, Alta.
Goderich, Montreal, Regina, Ass'a.
Guelh, West End Br. BRITISH COLUMBIA
HamIlton, Seigneur iGreenwood,
Kingston, Pt.St. Cha resNelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOl'NDL.AND.
St. John's, Nfid.- Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchuirch Lane, E.C.

ALEXANDER LANG , Manager.
IN THE UJNITED STATES

New York-R. Y. Hebden and J. M. Greata. agents, 5
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
11ANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon.
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-Tbe National City Bank.

The Bank of New York, N.B.A.Boston-The Merchants' National Banik. J. B. Moors & Co.
Bffalo-The Marine Bank, Buffalo.
ban Francisco-The First National Bank.-The Bank of

British Colun.ia-The Anglo-Californian Bank.
Portland. Oregon -The Bank of British Columbia.

T E CANADIAN BANK
O F COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - • $6,000,000
Rest - - - - - - 1,000,000

DmnETcRS:
HoN. GEo. A. COx, President. R5BRRT KILGOUR, Esq..Vice-Pre't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavelle, sq.

a. E. WaLKER, J. H. PLUMMER,
General Manager. Aust General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
ranches or thse Bansl'a Canada:

ONTA I O:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paria Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenoueim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Waikerville
Chatham Hamiton Saut Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
QUcBFO: MANITOBA: BRITISH COLUMBIA:

Montreal. Winnipeg. Atlin Fort Steele

YUKON DISTRICT: Cranbrook Greenwood
Dawson Fernie Vancouver

In the United tates:
NEw YoRK. NEw ORLI'ANs. SKAGWAY, Alaska.

Bank er In Great Britain :
THE BANK OF SCOTLAND, - - LONDON.

t'orresîodents:
ndia, China and Japan -The Chartered Bank of

India, Australia and China Australla and New
Zealand-Union Bank of Australia, Limited. South
Afflca-Bank of Africa, Limited. Standard Bank or
South Africa, Limited Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West Indles-Bank of Nova Scotia. Kingston, Jamalca.
Colonial Bank and Branches. New York -American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMIYN ION BANK
TORONTO

N itice is hgreby zIve- th it a divIdend of 3 oer cent
upon the cnital stock of this institution has been de-
clared i îr the current quart-sr, being at the rate of 12
per cent. per a ,nuim. and th it the same will be payable
at the Bkne -ouse il this city on and after Tuesday,
the firet day of May next.

The tran"lf-r bo-,ka will be closed from the 20th to
the 30ih A pril next, both days inclusive.

The Ainnual General meeting of the Shaieholders
far the ele -tr i of Di-ectirs hr the ensnine vear will be
held at the Banking House, ln thiî city, on Wednesday,
th > 30th day of Mav nexv, at the hour of 12 'clock noon.

By Arder of the board.
T. G. BROUGH,

Toronto, March 96th, 1930. GnrlMngr

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1838.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up capital...........£1,000,000 Sterling
Reserve Fund........................ 325,000 du

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.lI. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. Frederia Lubbock.
Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halilax, N.S. (Sub-Agency).
Toronto. Sydney, Cape Breton, Vancouver, B.C

&Xidland. Winnipeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. kon District)

Drafts on Mouth Africa may be obtained
at the Biank's BrAsoches.

AGENCIEb N THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-ational Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd, New Zealand-Union Bank oi
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

T E QUEBEC b'NK
HEAD OFFICE, - - - QUEBE.

Founded 1818. Incorporated 12<

Capital Authorised ...................... 3,000,000
Capital Fald-up......... .......... 2,500,000
Rost............... ................ '700,000

BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President.

John T. Ross, Esq., Vice-President.
Gaspard Lemoine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. McDougall, .- - . Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

Upper Town. Three Rivers, Que.
St. Roch Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
" St. Cathe ine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. St. Henry, Que.

Agents -London, England, Bank of Scotland. New
York, U S.A.,,Agents Bank of British North America;
Hanover \ational Bank. Boston, National Bank ot
the Republic.

THE ONTARIO BANK
Capital Paid-up..........................1,000.000 00
R est................................................... 110,000 00
Profit and Loss Accotnt............... 40,360 58

HEAD OFFICE,DI -TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lin say, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa.

Toronto-Scott & Wellington Sts.
Cor. Queen and Portland Streets.
Yonge & Rictmond Streets.
A(JENTb

London, Eng.-Parrs Bank, Limited. France and
Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up.................................01,0M,000
Reserve Fund....................................... 6",000

HEAD OFFICE, TORONTO.1
DIRECTORS:

W. F. COWAN, President.
OHN BURNs, Vice-President

W. F Allen, Fred. yld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIES :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Pioton,
Brussels, Forest, Richmond Hill,

BANKERS Stoutlville. [Ont
New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solioited.

GRO. P. REID
General Manager

1836

MERCHANTS13%
...

Capital paid up............
Rosi........................ .- ..

HEAD OFFICE,

BOARD OF Dnt.
ANDREw ALLAN, EsQ., Presid

HECTOR MAC 1 sg.'Lonathan Hodgson, Esq. CRENbZîJert>
ohn Cassils, Esq. Thos.L --«

Montagu Allan, Esq.
C. R. Gnosvae(l

George Hague, - oteÉt
Thos. Pyshe, - upto. o
E. F. HEBDEN, 1H O A ,,Ot CQo

BRANCHES IN ONTAR .... on-
ONTARIO Ont.-Con. M kdale,

Alvinston, Gananoque, Mildnay, S
Athens, Hamilton,' fiche,
Belleville, Hanover, Nap'
Berlin, Hespeler, Oakville,
Brampton, Ingersoll' Ottaw a,
Chatham, Kincardine, Owen d,
Chesley, Kingston. parkdale, W>0
Eganville, LeamingtO pe,
Elora, London, rescottt ile
Galt, Lucan, Lachice .

QUEB EC - Beauharnois)', .rancdo- ,b
Montreal. do. St. Catherine Branch; QubSt.
Branch, do. St. Lawrence St.d ont
ville, Sherbrooke, St. Cunegon
St. Johns, Si. Sauveur :de Qebec j

MANITOBA & N. ' Medicine
don, Edmonton Gladstone, winnlrs.6
Portage La Prairie, Souris York,,

UNirE> STATI (sb-Ne gyorencto
Sub-A:ency-LansdowneBR-TA

BANKERS IN GREAT BRITAIHTlhe R i
Edinburgh aid other Poi wall
Scotland. YR.-3

AOENCY I NEw YORK-- 65
Merrett, acting agent.T 4res «

BANKERS INUNITED BstOn .l
Exchange NatI Bank Bsts Co•'.tChicago Agts., Northern etoi i
First National Banke atraitn Fr àe
Bufialo, Bank of Bu'alo :

Californian Bank. 3 ank oi
NEwFOUNDLAND-MerchanHtswIcR
NOVA SCOTIA AND NEW B1

balitaesl"'
Scotia and Merchant.'Bank ritis

BRITIsH COLUMBI1A Ba 0 a 1 d c
A general Banking business able in
Letters of Credit issueda

and other foreign countries.

THE BANKFOFLTROT
INCoRPO"on o

Head Office, ..
capital............. .......
Rest....................-.. . ORS.

GEORGE GOODERHAM,
WILLIAM HENRY BEATTY, Geo. J. Stt.

Henry Cawthra. Char
Robert Reford· e Goo'

William Georg fo

DUNCAN COULSON,
JOSEPH HENDERSON,

BRANCHE Petr 1

Toronto Gnanoque Pg ø. 000
TrnKingSt. W London1 i

Barrie MontrealPt. St• t1
Brockville i [Charles .
Cobourg Peterboro
Collingwood BANKE R • Mid

London, Eng The Londo nCity 0 0 y
New York, - - . N Bnr

t aoh
Chicago -Dan . icsrt
Manitoba, British Columbia A eri

and New Brunswick, k ait
Union Bank 0of g Jfa, .4

Nova Scotia ipeopes Bank i totona

Collections made on the best
on dap of payment.

IMPEIALBAnK 0F

Capiptal Authorid. ......... ..
aplital Paid-P. . ....
e··-t ~~~IRECTORS

H. S. HOWLANDi
T. R. MERRITT - RO

William Ramsay.Elias gogers
T. Sutherland Stay-er.ger.
HEAD OFFICE, - eneral

D. R. WILKIE Inspector.
E. - .a c
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sons Bank
BY ACT OF PARLIAMENT, 1855.

. ............................. 2,000,000
............................... 1,645,000

- - MONTREAL.
OLoAR CF DIRECTORS.

1-NIMACPI ERSON, - - President.
aý ' - - - Vice-President

P. jleh Henry Archbald. Samuel Finley.
o rn. H. Markland Molson.

IMt EasTAN TtoMAs, General Manager.AP, 'Chief Insp. and Supt. of Branches.
nsp.H LoCKwOOD, .Asst.

W. W. L. CHIPMAN, Insp'rs.
Ojnt BRANCHES

>at. Montreal Sorel, P.Q.
leOnt . St. Catherine St. Thomas, Ont.

W.. [St. Branch Toronto.
Mnorrisburg Toronto Junct'n.

Ie, ont N or wich Trenton.
• Ottawa Valleyfield, Que.

ue, , Owen Sound Vancouver, B.C.. Port Arthur, Ont. Victoria, B.C.
ont. .uebec Victoriaville, Que.

Que dgetown Waterloo, Ont.
On't g-mith's Falls Winnipeg,.coe, ont. Woodstock, Ont.

Revelstoke Station, B.C.

a uebec - Eastern Townshi
ce . Bk, Imperial Bank, Can. Ban

ew Brunswick-Bank of New Bruns-ith Otia---Halitax Banking Company, Bank
4 nice Edward Island-Merchants' Bank

1tohrside Bank. British Columbia-Bank
1% loband Northwest-Imperial Bank ota a

1
Bnd-Bk. of Nova Scotia, St. John's.uine OPR--London-Parr's Bank, Limited.

erp 1 rnfell & Co., Ltd. Liverpool-The
ra1nce td. Cork-Munster and Leinster Bk.

e, Paris--Societe Generale, Credit:Ly-,Berlin--DeutscheBank. Germany,
ll#'S ewmnan & Ce. Belgium, Antwerp-X I vers MechanCs' Nationa. ibank.

y B ES TATIs-New York-Mechanics'
%ta H1anover National Bank. The

rld1(d . Boston-State Nat. Bank, Suffolk
. Cier,peabody & Co. Portland-Casco

,jMl N 5 O-First National Bank. Cleveland
SCitatBank. Detroit-State Savings Bank.

auk t.Bk. Milwaukee-Wisconsin Nat.
ati litMinneapolis-First National Bank.
k N tonal Bank. Butte, Montana-First

18lSan Francisco and Pacific Coast-

ti nal ]BCoubia. Philadelphia-Corn Ex-
Bank, First National Bank, Phtiladel-

,011 iak Fourth Street Natibnal Bank.
_mpr OiI8 Macde in all parts of the Doninion,

yeremr itted atlowest rates ofexchange.
erav of Credit and Travellers' Circu ar

lein all parts of the world.

OP YARMOUTH,
tNOVA SCOTIA

les - - Cashier.
- - -Ass't Cashier.

,pr DIRECTORS.
Ih si«dent. C. E. BROWN, Vice-President.

S.A. Crowell. John Lovitt.

Bank.

UNION BANK OF CANADA
CAPITAL PAID UP - - - - - -2,000,000
REST - - - - - - - - - - - 18450,000

HEAD OFFICE, - - - - - - QUEBEC
Board of Directors:

ANDREw THoMSON, EsQ., - President.
JAMEs KING, M.P.P. - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Wm. Price, Esq.

Hon. John Sharples.
E. E. WEBB, - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
F. W. S. CRISPO, - - Ass'T INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T.
Carleton Place, MacLeod,NWT (St. Lewis St.,

Ont. Manitou, Man. Regina, N.W.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.
Hastings, Ont, Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,(>nt

Morden, Man. Winnipeg, Man
Noepawa, Man Yorkton,N.W.T

FOREIGN AGENTS.
LONDON,
NEw YORK,
BOSTON,
MINNEAPOLIS.
ST. PAUL, -
GREATFALLS, MONT.
CHICAGO, ILL.,
BUFFALO, N. Y.
DETROIT, -

BANK 0F

- - Parr's Bank. Ltd.
National Park Bank

National Bank of the Republic
National Bank of Commerce

- St. Paul Nationa* Bank
First National Bank

Commercial National Bank
- - - City Nationa Bank

First Nationa iank
NOVA SCOT IA

INCCJRPORATED 1832.
Capital Paid-u...................01,760,900
Reerve Fund....................................... 2,16S4,570

Head Ofiee, HALIFAX, N.S.DIRECTORS.
JOHN Y. PAYZANT, - - President
CHARLES ARCHIBARD, - - Vice-President

R. B. SEETON,
R. L. BORDEN, G. S. CAMPBELL. J. WALTER ALLISON.

General Office, TORONTO, ON r.
H. C. McLEoD, Gen. Manager. V. WATERS, Inspector.

BRAN CHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Halifax, Kentville,Liverpool,New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
InQuebea-Mositreal. J. Pitblido, Mgr. Paspebiac.
In Ontarlo-Toronto. H. A. Richardson, Manager.

Almcnte, Arnprior, Berlin.
In ManiLoba-Winnmipeg, C. A. Kennedy, Manager.
In Newfoundland-St. John's. J. A. McLeod, Mgr.
Harbor Grace-G. R. Viets, Act. Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Maso.. W. E. Stavert, Manaîer.

HALIFAX BANKING CO.
INCORPORATED 189.

capital Pald-up, - - - - 500,0
Reserve Fund,------- -- 400,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, C. W. ANDERsON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Haliax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning. Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
Sptinghill, Shelburne, Truro, Windsor. New Bruns-
wick; Sackville, St. John.

CORRESPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank. Limited.

TEE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERIOCTON, - - - - N. B.
Incorporated by Act of Parliament, 1884.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, --.. - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

Bank of Hamilton
HEAD OFFICE, HAMILTON.

Capital (ail paid-up'..................... ..... 61,500,000
Reserve Fund .. ..... . ..................... 1,000,000

BOARD O1 DIR CTORS:
JOHN STUART, - - - President
A. G. RAMsAy, - - - - - Vice-President
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
J. TURNBULL, - - - - Cashier.
H.S. STEVEN, . - - Assistant Cashier

AGENCIES:
Berlin, Hamiota, Man Palmerston,
Blyth, Jarvis, Ont. Plum Coulee,Man
Brandon, Man. Listowel. Port Elgin,
Carman, Man. Lucknow, Simcoe
Chesley, Manitou, Man Southampton
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C,
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
[East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detroit. National Bank of Commerce
Kansas .ity. National Bank of Commerce St. LjOuis.

THE MERCHANTS BANK OF HALIFAX.
Head Office, - - Haifax, N. i.

Capital Pald-up,.....•..... 1,985,070.00
Reserve Fund.•....... 1,7u0,000.00

Directors: Thomas E. Kenny, Esq., President;
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.Fuller, M.L.C., Hon. David MacKeen.

General Manager, Edson L. Peaoe, Montreal. Sec'y,
and Supt. of Branches, W. B. Torrance, Halifax. In-
spectors, W.F. Brock, Halifax; D. M. Stewart, Montreal.

Branches a'id Agencies of the Bink :
Nova geoita-Hallrax. Antigonlîli, Br1dgewater, GuysboroLoudonderr, Loîlsburg CB. LunenburgdMa ,ud. yictou,
Port Hawkesbury, Shubenacadie. Sydney, Truro. Wevmouth.
New Brunwvick-t. John Bathurst, Dnrchester, irrderio-
ton Kingston. Moncton, Newcastle, sackvile, Woodstock.P.E. Ksiansd-Charlottetown. Surnmerside. Quebee-Mont-
real. Montreal, West End, Montreal. westrnount. Osatario-
Ottawa. Britilh iColumbia-Atlin. Bennett. Grand ForksNanaimo, Nelson. Rosslanid, Victoria, Vancouver. Vancouver(EzaEtid>. Newtlou,.siasnc-St. John's. Etaba-Hlavana.
United 4tates-.ow Yak (16 Exhange Place), S. na. Voor
hees, Agent; Republic, Washington State.

Correspondents :
Gret Rrain-anks 01Seotland.
Frasîsce-Or. dit Lyonnais.
Gerenany-Detsche Bank.
Wpaima-Credit Lyonnais.
C5staia adt .iapaun-Hong Kong and Shanghat Banking

w(or.orstlon.
New ork-Chase National Bank.
Biaton-Natinal Shawmut Bank.
'hicago -America National Bank.

San Francisco-FirstNational Bank.

BANK OF OTTAWA,
HEao OFFic, - OTTAWA, CANADA.

Capital Authorised..............................02,000,000
Capital Subscrihed..............................1,994,900
Rest......................................................... 1,403,810

DIRECTORS.
CHARLES MAGEES GEORGE HAY, Esq.,

President. Vice-President
Hon. Geo. Bryson, Jr., Alez. Fraser,

Fort Coulonge. Ottawa.
Dens Murphy. John Mather. David Maclaren

BRANCHES
Araprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Parry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto Vankleek Hill, in Prov. of Ont.
and Winnipeg, Dauphin, and Portage la Prairie, Man-
itoba; Montreal, Lachute, Hull, Quebec; Rideau st. and
also Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital..............................,0,0
Capital Paid up ................................... 1,500,000
Reserve Fund ....................................... 835,000

BOARD OF DIRECTORS.
R. W. HENEKFR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, H. B. Brown, Q.C.
N. W. Thomas. .B Mtchell. G. Stevene

C.H. Kathan.
HEAD OFFICE, - SHERBROOKE, QUE.

WMa. FARWELL, - General Manager.
BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedferd, Magog
St. Hyacinthe, Ormstown. Que., Grand Forks, B.C.

Agents in Montreal-Bank of Montreal. London, En
-The National Bank ot Scotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.
Collections made at ail accessible points and remitted.

The National Bank of Scotland,LM1
Inacorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncatied, £4,000,000 Roserve Fund, £1,000,000

HEAD OFFICE - - EDilBURGEH
THOMAS HECTOR SMITH, Genera Manager.l GEORGE B. HART, Secrutary

"London Otuce-S'? Nioholai Lane, Lonabard Street, U. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The A&ogiiy ît CitiliLl %ni Fireign Bvnks Is sluiertakeo and the Aeoeptanaes of Customers residing ta
the Colonies. dvnalled la Lndha, retired on terras whloh .11 be furniAshed on applioation

Ail other Beaktlg buitn-se somoneted with E-gland and Scotland is alo transacted.

1887
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TH E MONETA .RY TIM4ES

The WESTERN BANK of CANADA
DIVIDEND NO. 85

Notice is hereby given that a dividend of three and
one-Lali per cent. has been declared upon the paid-up
capital stock of the bank for the current six months.
being at the rate of Seven per cent. per annum, and
that the same will be due and payable on ard after
Monday, 2nd Day of April, 1900, at the office of the bank.

The Transfer Books will be closed lrcm the 15th to
the 30th March.

Notice is also given that the Eighteenth Annual
Meeting of the Shareholders of the Bank will be held
on Wednesday, the 1Ith day ot April next, at the Head
Office of the Bank, Oshawa, Ont., at the hour of Two
o'clock p.m., for the Election of Directors and such
other business as may legally ccme before the meeting.

By order of the Board.
>- T. H. McMILLAN, Cashier.

Oshawa, Feb. 24th, 1900.

La BanqueNationale
NOTICE.

On and after Tuesday, the 1st of May next, this
bank will pay to its sharebolders a dividend cf three
per cent. upon its capital for the six months ending on
the 30th April next.

The transfer books will be closed from the 16th to
the 30th April next, both days inclusive.

The annual meeting of the shareholders will take
place at the Bankiig House, Lower Town, on Wednes-
day, the 16th May next, at 3 o'clock p.m.

The powers ofattorney to vote must, to be valid, be
deposited at the bank five full days befcre that of the

meeting i.e., before tbree o'clcck p.m., on Thursday,
the lth May next.

By order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 20th March, 1900.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1M5.

Capital Fully Paid.............................. 1,000,000
Rest..'...................................................... 70,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., . - . - . President.

HN DRYNAN, Esq., - - - Vice-President.
.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
The Hon. J. R. Stratton.

HEAD OFFIC, TORONTOI

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - . - Inspector.

Arthi.r, Ont. BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillla, Sudbury, Ont.
Guel Port Hope, Tilsonburg
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bana.

ontreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 185.

ST. STBPHEN'3, N.B.
capital, .................................... . 1900,000
ljeero .................... ................... 45000

W. H. TODD, . . . . President.
W. GRANT, . - - Cashier.

AGENTS.
London-Mesmrs. Glyn, Mille, Currie & Co. New

fork-Bank ai New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, lmlited,
1S OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as.
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases. the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed In bis bande.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street. MONTREAL. Que.

CAPITAL PAID-UP
RESERVE FUND

President:
GEORGE GOODERHAM.

1st Vice-President and Chairman of
Executive Cmomittee:Io
J. HERBERT MASON.Ith

2nd Vice-Pres.: ai
W. H. BEATTY. at

~of
Money to loan. Deposita received

and Interest allowed. Debentures
issued ln Sterling and Currency. P

th

WALTER S. LEE,

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq
Vice-President, A. T. Woov, Esq. M.P.

Capital Subscribe................... S1,500,o oe
Capital Paid-up ....................... 100,000Gi
Eemerve and Surpiu. Eund ...... 845,8240GO

Debentures Issued for
19 2 or 3 Vearu

Interest payable half-yearly ai the higbesî curren ra e
Executora and Trustees are authorlzed by
law to invesi In Debenturea o? ibis Society.

Head Office-Ring lit., Hamsilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency uo. (Limted)

GWo. R. R. CocABuRN, President.
Capital Subscribed,........................15,000,000 00

ga Pald-up .............................. 700.000 0
Reetd.............................810,000 G

MONZY TO LEND ON IM.PaOVau L ARAL ESTATE.
MUNICIPAL DE]BENTURtES PURCNASKID.

TO INVESTORS-floney received
on Debenturessand Deposit Recepts.
Interest and Principal payable n
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 10 Bay Street, Toronto.

THE DOfINION
.Savlngs and Investment Society

LONDON, CANADA.

Capital Subscribed........................01,000,000 00
Capital Paid-up....................... 98,969 79
Total A.s.............. 19,90,00 4

ROBERT REID (CollectPr ai CUstom) PRHASIDENT.
T H. PURDOM (Barrister), pnsplttng Director.

NATHANDSWTILLH, Manager.

Agrinultural Savilgs & Loan Co.
LONDON, NADA1.

Pad-upcapital .......................... 1,680,900
aemerve Fund...............................98,0079

TotlA1et ...................................... 80,01d831

DIRECTORS:
MeRs. D. REGAN, President; W. J. Rom), Vice-Pres.

Thos. MoCormick, T. Beattie, M.P.
and T. H. Smal ,aian.

Money advanced on lmproved tarms and productive
City a'd town properties, on favorable terme. Mort-

gge--purchased.
Moe areanved oDebntures esnd lupCnrrency or

C. P. BUTLER, Manager.

HEAD OFF1

CANADA PERMANE
TORONTO

VANCOi
WINNIPEG, MAN.

ST. JOHN,

- - - $6,000,000.

- - .500,000.

uring the alterations tob ansactd
D Building business willbe at theof
o. 76 Church Street as well he bus ad
ifice. Until further notice canadacted
e late Freehold and Westernb trasa
nd Savings Companies wnd the bUs
t No. 76 Church Street, nestent co
f the London and Ontario d gerco
any, Limited, and the Canada the
.an and Savings Company at
any's Building, Toronto

General Manager.

HURON AND)
Loan and Savings co0rl

LONDON, O~

Capital Subscribed .... •.•

Capital Paid-up ........ - .
Reserve Fund .... ...-. .

Mone advanced on thesecurito
favorable terms. r sttil«,

Debentures issued in Currena0rid b
Executors and Trustees are res at

liament to invest in the Debent
Interest allowed on Deposits

J. W. LITTLE, A.S
President.

i ho Homo Savingsand LOiR

gIlED •

OFFICE: No. 18 CHURCH ST.

Authorised Capital-..-.
Submcribed Capital................. 110

Deposits received and interes a get
Money loaned on Mortgage aste

able and convenient terIs. security
Advances on collateral 5 80 titi4'oi j 0

Bank and other Stocks. S

HON. SIR FRANK SMITH,
president.

The Toronto Mortgage COI t

Office-No. 13 Tor ... o......

Capital Authorized...
Capital paid-up........... ... 5
Reserve Fund..............

President, ANDREW ..TIME gw
Vice-President, WM. MO

DIRECTOR p.cu1ioL

THE ONTARIO LOAN & SAlINDO

OSHIAWAs-

--.-.. ,

Capital Subscribed
Capital Paid-up.....-
Reserve Fund.........
Deposits and CeD. Debn 80

Mone loaned at Io wra )tesben
of Real state aannud intes

Deposits received snd itee
W. F. CoWANi ptidet.
W, F. ALLEN, Vipmosd0gO ild,,i#i

1888
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Canada L&nded and National
le"stmnet Comnany, LmIted.

epl Ia, 3 1 ORONTO ST., TORONTO.

...................................$08,U
................... 000...... .... ................................... 350,000

................... ........... 4,359,660
DIRECTrORs

licaî,5 yII,8------- Presideni,
sq Q.CR LL.D., - -Vice-Presideni.

r R*t'C~reelman, Q C., Hon.
Pl 0l8z LL.D., C.M.G., J. K Osborne,
Trer, CN. Silverihorn, John Stuart,

%1 ent on~ r, C.E., Hon. James Young.
Rt oEeal Estate. Debentures Issued.

EDWARD SAUNDERS, Managez.

"-ing and Victoria Sts.,
jToronto

bonds
stocks

This company is
prepared to purchase,
supply investors with
and negotiate Loans
u p o n Goverement,
Municipal, and Cor-
poration Bonds and
Stocks
Securities suitable for
deposit with Domin-
ion Governm't always
on hand and for sale.

ret E. R. WOOD,
reiary. Managing Director.

AN & INVESTMENT COMPANY
OF CANADA, Limited.
Buildings, 32 and 34 Adelaide Street

East, TORONTO, Ont.
.............................. S1,000,000

716,020
thz l185,960

•f enl... Thorburn, M.D.
t jo. Geo. A. Kirkpatrick, Lieutenant-

f E.H. Kertland.
' e Manitoba Branch-Hon. J. N. Kirch-M Agent for Scotland-Messrs. Torrie,ti>d' 54 g~.an, dinburgb.

Onihesecurity of Real Estate on fav-

ltlrlo Lan & obentur C.

P LONDON, CANADA.

a ..0................................... ,0000................... ............ 1,0,000
... ............. ............. 3,740,653

t **: . --. .............................. 01 ,2 12,011,211

Sb 3ued for 3 or 5 years.* Debentures and
Iire.ected E any agency cf Mosons Bank,

WILLIAM F. BULLEN,
otar iManager.

dLRu an and Trlst Co.
LIMITED'

y aBldg., No. 9 St. Sacrament Street,b 01 M0NT R BAL, Que.
q RgýS-aon. A. W. Ogilvie, W. BarclaSohPrefontaîne, Esq.. M. P., R. W

Hoodless, Esq., J. N. Greenshields,Ogg, Esq., W. H. Comstock, Esq.

TAFICERs - . President
., M.P. - - Vice-President

E EENS, Esq. - . Manager
Esq. - - Assistait Manager

es8r1 . GREEN SELDs & GREENSHIELDS.
INPIABANIC 0F CANADA.

S acts as Assignee, Administrator, Ex-
soter, Committee of Lunatic, Guar-

to-, etc. Also as agent for the above

(of% la:ior three or five ears; both de-
tor otOn the same can e oallected lu
etd ittbout eharge

l *er I'irees tie 4 an agar.

JOHN STARK& CO.
Stock Brokers and

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TowER FERGUSSON,

Member Toronto
Stock Exchange.

G. W. AIKIE.

SHRARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

-ALSO-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1354

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal andi Toronto Exchanges
oought and sold on co'mmission.

THE TORONTO GENERAL

Office and Safe
Doposit Vaulta,

59 YONGE STREET, TORONTO.

Capital, . • $I,000,000

President:
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.

A. E. PLUMMER, '. D. LANGMUIR,
1st Asst. Manager. 2nd Asst. Manager.

Authorized to act as Exeutor, Administrator,
Trustee, Receiver, Committee of Lunatie,
Guardian, Liquidator, Assignee, etc.

Deposit Safes ta Rent. Ail szes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
aured Against Los

S:licitors bringing Estate-, Administrations, etc.,
to the Corporation are continued in the professional
cars cf the same.

ce For further information see the Corporation's
Manual.

THE

R. Wilson-Smith, Meldrum & Co. oIRUSI &[ON Co. 01 CNI
STOCK ANDEXCHANGErS

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the rlontreal, London, New York
and Toronto Stock BEchanges promptly exe-
cuted.

As.Es AMES & 00.
liANKERS AND BROKF.RS

10 KING ST. WEST, TORONTO.

Bay and Seil Investinent Securities on Com-
mission on all principal Stock

Exohanges.j

Act as agents for carporations in the Issue ai bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

-19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

lnquiries respectine investments freely answered.

Muîîay's Inteîest Tables.
O.""."".".O Revised Edition.

The only Most complete Tables in the market
Table -2,3, 3à, 4, 4j,5, 5j, 6, 6 7,
Showing 2 and 8 per cent. From 1 day to3
Per Cent. On $1 to $10,000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Price 9910: Supreme Court of Ontario, Toronto

...................... O Ontario.

ESTABLISHED 1851.

Subscrlbed Ca itai.......................................d1,5m o00
Pald-up Capita................................. 5.,M000
Reserve Fund...........................~ ... 18,84A
HEAD OFFIc: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFIcEs IN CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanced at lowest urrent rates on the seurity

of improved farms and productive city property.

R. D. M ACDONNELL Commisu mers
L. EDYEC m

JOHN LOW ,
Member of the Stock Exchange.

Stock and 58 ST. FRANCOIS
XAVIER STREET

Share Broker MONTREAL.

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered ÂAeountants,
Toronto,

Desire to aneaunce that they have opened a Braneh
Office ai 536 HASTINGS STREET, VANqCOUVUER
B.C., under the style

CLARKSON, OROSS & KELLIWELL
Mr. John F. Helliwell, wbo bas been wltb them foc

many years, wlll bave cbargýe, and bis services are re-
commended to their friends oing business in that district

To audit Mning and ther Accounts-Revise and
report upan C redits there-I n tbe collection 01
Accounts and in the capacity of Trustee or Liqui:ator.

A. B. C. code-carkson a Cross

The Canadian Homestead Loan
& SavlngS Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed....................................... 400,000
Capital Paid-up................................................ 140,000
Assets ........................ ................................. 10,50

Money Loaned on improved freenold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK.
President. Vice-Presiden

A. 1. PATTISON, Seoretary.

EJ. J Henderson
Assignee in Trust

Recoiver, eto.

Front Street WestN
TORONTO

Telephane 10

1889

Investment Agents TRUSTS IORPORATON
26 Toronto Street, TORONTO

-11"
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Debentures.
Municipal, Goverrment and Railway Bonds elought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purohased

or Cash or on margin and carried at the lowest rates or
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchar ge), W. J. O'Hara
Member Toronto Stock Exchange).

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address-PonT ARTHUR, ONT.

"GItn Klabr," MiSSVEALS' SCHOOL
COR. SPADINA AVE. & MORRIS ST, TORONTO.

PUPILS PREPARED FOR THE UNIVERSITIES.

Established 1857

JENKINS & HARDY
Successors to R. & T. JENKINS

Accountants and Estate
Agents

15 Toronto Street, Toronto.

A Trust
Company

is established for the purpose of tran-
sacting business for others in the
capacity of tiustee, executor, admir.-
istrator and general agent, and has
every facility for realising estates and
making bafe investments cf trust
funds. A private executor or trustee
has the cares cf his own busiress af-
fairs and can give but little dime to
the duies of his trust. A strong trust
company is a thoroughly reliable trus-
tee, executor or administrator. Mafe
Depostt Boxes to Rent.

THE TRUSTS and CUARANTEE
CO., Limited

CAPITAL - - 2,000,000

14 King Street West, TORONTO.
Office and Safe Deposit Vaults.

President-HON. J. R. STR ATTON.
T. P. COFFEE, Manager.

1
1 -1 -.. Ogdppm

BRANDON'S assessment for 1900 gives
the total value of property assessed at
$2-130,843, and the population of the tovfT
at 5,388.

GEo. W. JONEs has been elected a direc-
tor of the Bank of New Brunswick, to
fill the vacancy caused by the death of
Hon. J. D. Lewin.

TiHE export tariff of tolls on grain over
thc G.T.R., between Toronto and New
York, Boston and St. John, has been re-
duced from 17 cents to 13'/ cents.

THE strike at the rolling mills in Ham-
ilton is over. All the men receive the
4 per cent. increase, according to the
Pittsburg scale.

Tî:. British Columbia Leather Coin-
pany, of Vancouver, last week made a
shipnent of 4,000 pounds of fine saddle
and harness leather to San Francisco and
New York.

Ti HE stock and general dry goods estate
of Iredale & Co., at Fort Qu 'Appelle was
sold by auction; Mr. Wainstock, of Win-
nipeg, being the purchaser. The stock
was valued at $2,158, and brought 4012
cents on the dollar.

THE glucose works, at Cardinal, Ont.,
were destroyed by fire on Sunday, The
fire started in the drying roon and spread
to the glucose department and the elec-
tric light station, destroying all three
buildings. The loss is placed at $15o,ooo.
The company, it is understood, will re-
construct the works.

WOODSTOCK, Ont., consolidating and
fire hall debentures, to the amount of $14,-
ooo, were bought by the Central Canada
Loan and Savings Company, of Toronto,
for $14,421. The debenture debt of the
town, we are told, is now $400,000, pay-
able at periods during the next thirty
years to meet which the sinking fund now
amnounts to $100,000.

THE Imperial Cotton Company, Limit-
ed. bas been incorporated with a share
capital of $750,oco. The provisional direc-
tors are: C. T. Grantham, Yarmouth,
N.S.; J. M. Young, W. D. Long, and
John Knox, Hamilton, C. Kloepfer,
Guelph; J. Kendry. Peterboro, and T. P.
Coffee, Toronto. The head office is to be
at Hamilton.

A CH1cAGo despatch states that con-
tracts have been closed with the Ameri-
can Shipbuilding Company for fron four
to six ships for the new company, that
will operate between Duluth and Mont-
real. A. B. Wolvin. of Duluth, is at the
head of the new company, and lie states
that the boats will be of steel and have a
carrying capacity of about 75.000 bushels
of wheat each.

Tii E output of lum bcr from the
Georgian Bay inills for the present year
is estimated at 480.ooo,ooo feet, and it is
expected that fully 100,000,000 feet of this
will be exported to the Saginaw river.
Mershon & Co., of Saginaw, have bought
20,000,000 feet of logs of the Arthur Hill
Company, which will be manufactured at
Midland, Ont., and the lunber taken
across the lake. Sithuette & Co. have
bought 5,o00,o00 feet to be nmanufactured
ini Ontario.

JOHN MAC K eI
PublicAccountant, Auditor,

and Trustee i
Bank of Commerce Bldg.N.

aleAddress: CAPITAL.

The Dominion Permanent Logo
12 King St. west, Toronto

Capital Stock pald-UP.-.-.. ..

Reserve.................. ' s
Total Assets............... t bib

Debentures issued for 1, 2, 3, 4 or 5 yer p
current rates, with interest cOuPons attsc
half-yearly.

balf-varldent.

Hon. J. R. STRATTON, M p.P.f.per

F. M. HOLLAND, Gene

rJNO. H.YOUu'
CHARTERED ACCO 6tc

a S Auditor, Trustee
Jcint Stock --
Companies Organized. t 1 0
'Phone 1237. 9 og

THOMSON, HENDERSON & BELLI
BARBISTERS,

D. E. THOMSON, 9.C. O
DAVID HENDERSON, Board i
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T Mercantile Summary. TO THE TRADE
4'• T aylori--,Galvanizin (hugRn..nw1

nOves Back

lecontratOtra ors have not quite completed
rifrCt but circumstances made it
Block er A. Taylor, Draper, the
niîes ,'Toronto, to more back to his

be Wich have during the past two
nr, Mrundergoing expensive alterations.

r, T 's prepared to do business,
tntpore a splendid range of the new-
r tra Woolens for the spring and
0 ged,and will be pleased to show
re tlen desiring it any time. Apol-
an ,,Order for inviting to the house
few d»st tate, but it is only a mat-

the aYs when he will be able to an-
oniplermal opening of what will be

ordered he handsomest and best ap-
. Clothing house in the Do-

' r ind Rgstered under Loan
CorpArDlj 0o 5 Act.

SIrANDARD

A MONTREAL clothier, M1ark Workman,

has a contract from the British War OlUce

for 30,000 great coats, and 20,000 Khaki
utniforns.

-r is reported in Montreal that there
will shortly be an amalgamation of the
Montreal Street Railway, the Royal Elec-
tric and other electric interests, one of the
results being the supplying of power to
the Montreal Street Railvay by the Royal
Electric Company.

PARTIES in Norton, Sussex and St.
John, New Brunswick, seek incorporation
as the Price, Marshall Company, Limited,
to take over the confectionery business of
Price, Marshall & Co., at Norton; capital

$7,5oo. They will make biscuits, preserves
and syrup.

A YOUNG lawyer, named A. E. Shaw,
who decamped from Windsor, N.S., the
other day, is reported to have left a num_-
ber of parties to mourn his departure. le
is said to have been too free with other
people's names, and that the Commercial
Bank of Windsor loses some thousands
of dollars by him.

TLO T the Kootnay cat produce some-
thing besides inerals has been demon-

stratedby W. H. Covert, of Grand Forks,

Ç:()M P A N YB.'C.* He lias a large farm mainly devoted

14 King St. West, Toronto to the cultivation of fruit, which last year1
netted him something like $ioooo in cash.

Loaned on very advantageousHis young fruit orchard of twenty acres
Vi d'ayment Qgave a profit of $3,100; his oat and potato

h oraent: ALEX. SUTHERLAND. crop were worth $3.570, and $2,800, re-
etgivng ail particulars. spectively, and among his other receipts

DINNICK, Manager was $3oo for prunes.

XWE learn that the successiul pro>moter

f A of the Central Ontario Power Company.

FF PE E & CO Mr. J. Alex. Culverwell, has opened lhead

Q offices of the companyv in the Bank o
Commission Commerce building in Peterboro. The

h president of this company is lon. Rich-
aa. ard Harcourt; the vice-president, ist. 12 Board of Trade Building

Toronto, Ontario F. A. Hall, Esq., of Perth, Ont.,
- and the directors and interested

parties comprise some of Canada's
most successful and wealthy men. such as

[liE Senator MacLaren, of Perth; James
i Kendrey, M.P., of Peterboro, and others.

u yVIN ÇIAL The company expect to begin operatons
at once, and will transmint electric poweir

TRUST to Peterboro, Lindsay, and intermediate
points from their Burleigh Falls property.

COM PANY TIIE Ogilvie Milling Company decided

OF ONTARIO to close down their mill at Seaforth, Ont.,
t LIMITED and took steps in that direction. But the

ll4 ilg, - TORONTO officers of the Board of Trade stepped into
the breacb, and secured prospective pur-
chasers for the plant, in the persons of

q \R ST S Messrs. Stewart and Rollins, of Exeter,
former proprietors of the Exeter mill.

rtiOn ac-ceptçd and exegmted. Acts
%tçt~.t, Executor, Guardian. Assignee The new men want remission of taxes

for ten years, and the council are to be

L 0 VOANS asked to subnit a by-law to that effect
9 nt upon real estate or ap- The Ogilvie milling interests in Canada

lIowest market rates.are to be consolidated under the name o
The W. W. Ogilvie Milling Company

CARTWRIGHT,Pres't. Limited, headquarters at Winnipeg. F
J Vice-Presidents. W. Thompson is to be general manage:

Vc-YL s of the entire business. The Montreal an

SsafeMager. other eastern interests will be controlled
by a local board of directors.

1

Rates, from $2.50

to $5.oo per dal.
HENRY lOGAN

Proprietor

The Iatest-.

Official Test of the

New AmericanI Turbine
• At Holyoke proves it

to be the flost
Powerful and Most Efficient
Water Wheel made.

We turnish it in sizes todevelop from5
h. p. to over 500 h.p. under 15 ft. head, fitted
wlth the latest lifting cylinder gate or swir.g
gates, nd on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designs
for t e Improvements of water powers executed.

THE WM.KENNEDY & SONS, LIMIID
OWEN SOUND, ONT.

7otofl Oe Y. 
M  A .BUdn j

We have a fabulously rich Gold gravel
depsit near Lewiston, Idalho,valued by ex-

rtsat $5,000 , all above water
f eeandinsight. Toextractthistreasure

we are building a mammoth steam dredger
of 2000yarId8 dailycapacity. Thisma-
c chinery will cost $25,000, and when m
successful operation will "clean up" easily

e $1000 a day above expenses. Sub-
. scriptions to our "Construction Fund" are

a vi dt payable in Preferred Treasury
)fStock at 15 cents pe m Sha,'e (par

f i.00 . We expect to steam up at an early
, dat, and tuo earn not less'than 25 per

cent divitends. Those wishing to
convert their Dimes Into DoIIaPs
without risk should investigate this propos-

d ition. Send for Prospectus.
d NEWERA 0OLO ÀREDOINO ,00a

531 Broadway, New York.

-W

of al descriptions done in addition to our extenslve
Windmili, Pump & Water Material Unes

Satisfaction guarante&d.

ONTARIO WINO ENINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT.

CATALOCUES
It will pay advertisers tolook into the merits of

Photo Book Paper
It is unrivalled for illustrated

work, is durable, handsone and economical. To be
had of any printer.

Write us for descriptive pampniet.

Canada Paper Co TORONTO and
LIMITED. MONTREAL

The St. Lawrence Ral
Montreal, is the best known hotel in

Canada. Some of the most celebrated
people in the world count amongst its

patrons. Its excellent CUISINE, cen-
tral location and general comfort are

reasons for its popularity......
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THE SALE OF

BONDS AND
STOCK

ROMOTERS whoare offering for
sale the stock or

bonds of a company
f r public or private
subscription and who
h ive undertaken to
make certain money
payments under op-
tions which they hold,
or as consideration for
the salesto itenselves
of the securities, will
find it very conven-
ient ta have ail pay-
ments made direct to
a Trust Company ta
be paid out in such
manner as they may
direct.

The employment of
a TrusthCompany en-
sures the proper dis-
position of all the
money received froni
subscribers.

Capital,
One
Million
Dollars

JW. FLAVLLE

President

A. E. AMEs
Vice-President

W. T. WHITE

Manager

National Trust
Company, Limited
Cor. King & Victoria Sts., Toronto

You Need Not
be surprised if your friends
and clients think vou old-
fashioned and behind the
times if you do not use our
celebrated "Bond" papers.

REGAL BOND,
HERCULES BOND,
SECURITY TRUST BOND,
WHITE WOVE MEADOWVALE,
or HOLYOKE SUPERFINE.,

Envelopes are made by us to
match all these peerless lines.
If your stationer does not han-
die them, write us direct.
Lowest quotations for quan-
tities.

er & Ellis Co., Limited
TORONTO, ONT.

Mercantile Summary.
THE Aylmer Manufacturing Companv

have completed reorganizatioi, and work
in the factory has recommenced on
staves and heading. The nachinerv for
making handles is not yet in place.

FUs.\sR, Fraser & Co., ready made
clcthing in St. John, N.B.. will retire, and
will be succeeded by Arthur Henderson,
Donaldson Hunt, and B. Blair McLaugh-
lin, under the firm nane of Ilenderson,
Hunt and McLaughlin.

TîH E Dominion Line SS. "Vancouver"
will be the first passenger steamer to the
St. Lawrence this season. She leaves
Liverpool on April i4th. and is to leave
Montreal on April 28th, on lier return to
Britain.

THE Georgian Bay Portland Cement
Company, of Owen Sound. have decided
to increase their capital stock from $95,000
to $250,000, and will put in $30,000 worth
of new machinerv, increasing their plant
to double its present capacity.

TrE Toronto Board of Fire Under-
writers las resolved to raise insurance
rates in cases where gasoline vapor
lamps are used. For one or two lamps
an increase of 25 per cent. will be charged,
and an additional 1o per cent. for each
lamp in excess of two.

MR. KILGOUR SHIVES, president of the
Shinglemen's Association, of Quebec,
Maine and New Brunswick, while in Que-
bec last week stated that the advanced
price of shingles will likely be again
raised at the meeting of the association at
River Du Loup, on April 18th.

THE American Plate Mirror Company
is the newest American combine. It bas
been chartered at Harrisburg. Pa., with
a capital of $5o,ooo,ooo, and is looked on
as the beginning of a determined effort
on the part of United States plate glass
men to wrest the trade for plate mirrors
from foreign manufacturers.

AT a meeting of the Ontario Power
Company, held at Niagara Falls. Ont.,
John J. Albright, of Buffalo, was elected
president and Mr. Brood, of the same
city, secretary-treasurer. It was decided
to execute agreements with the Canadian
park commissioners for power privileges,
and to deposit $30,000 for the first two
years' rental.

WE observe that the town of Truro,
Nova Scotia, advertises $27,ooo of four
per cent. bonds, issued under the authority
of the province at last session, $20,000 of
this is in thirty year bonds of $1,ooo each,
and $7,000 in bonds of $5oo each, The
purpose of these issues is not stated, but
we assume that they are for local improve-
ments. The town is a busy and attractive
one.

JOSEPH FORTIER, manufacturer; Raoul
Dufresne, book-keeper; Louis Lapointe,
book-keeper; Edouard Mathurin, foreman;
Camille Mathurin, foreman; Gregory
Papadopulos, forenian, all of Montreal;
Frederick L. Defond, commerical travel-
ler, of Coaticook, ask incorporation as
"The Creme de la .Creme Cigar Com-
pany," with capital stock of $15o,ooo, and
chief place of business, Montreal.

&co.G. H. AdailS-
ANUFACTURER

AGENTS soid
COMI1ISSI11

-.--- ERCMANTS

Flinders Lane, MELBO
Clarence Street IDSYDN1YP f4

and at FREMIAN IU, ADEÀ
BRISBANE and N. •Z a. a

will be pleased to correspond w pt çaneOg
turers and Exporters desirous 0oalasia

direct relations wlth Austr

Canadiai
ManafactU rer5

desirous o
opening an

Australiail
Connectiofl

are
requested toh
correspond wit

Scott,
Hendersoil & CO s.
Sydney, New South WA .

son alen
uth dio

Referances-Bank of News Çca
Sydney; J. S. Larke' ersq.,'sdneY

Govt Trade Commnissîoner 0
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'SPORT ORDERS

hCaPs Pire Clay Goods
I'itch and Tar,

iIting and Paris White1
3 ouse Supplies,
tuoSppies,

Supplies.

cOPLAN & COMPANY
AKONTREAL and GLASGOW

SON, SUMNER & CO.
oser to the trade special values ln

Oods, Smallwares and Fancy
Goods.

ta lor the celebrated Church Gate brand o

St* P4au1 Street - MONTREAL
WHOLESALE ONLY.

Sphait0 .
SpoWdered Highest grades only

Mastic.

s H.&. B.AVELINE &00.
ln Canada. Catania, Italy.

& CO., 706 Craig St., Montreal

Xf Co
6 to 28 Nazareth Street,

Varnishes, Japans
Printing Inks'
White Lead

THE CANADIAN
COTTON MILLS CD.

Shnads, Tickings, Denims, Awn-y hPtihgs, Flannel es. Ginghams,
%th SkPtings, Dress Goods, Lawns8JiIcets, Angolas, Yarns, etc.

I OLESALE TRADE S UPPLIED

orrce, Sons & Co,
AGENTS,

'Olltreaiand Toronto.

SALT
Ne Best for Table and Dalry.

teration. Never Cakes.

1899. 1900.

January .......... $10,71.ooo $11,755,300
February . .'. ... . . 18,469,000 15,427,000
Marci...........11,493,000 13,349,200

Totals. .$40,680,ooo $40,531,500
During Marci there were 242 fires of a

greater destructiveness than $io.ooo, and
there were 30 fires-one per day-where
the loss vas fron $1oo.ooo to $700,000.

flercantile Summary

ACCORDING to the "Iron Age," the re-
port that the Carnegie Company lias made

a contract to deliver 40,ooo tons of struc-
tural steel in England this summer is
oflcially denied. No such contract has
been made.

THREE pulp companies are s-Lî<tng in-
corporation in Nova Scotia. 'iy are
the Bear River Pulp and Paper Co.,
Limited, the Meteghan River Pulp and
Paper Co., Limited, and the Sheet Harbor
Pulp and Paper Co., Limited.

THE following is from Dun's Review:
"It is gratifying to find, upon revision of
complete returns for the first quarter of

9oo, that failures, exclusive of railroads,
were in number but 2,911, and in amount

of liabilities but $56,677,055. This in-

cludes the Flour Milling Company for
$21,161,ooo, sixteen banks and other
financial concerns for $2,492,482, and 2,894
commercial failures for $33,022,572. This
amount, though larger than last year or
in 1898, is smaller than in the first
quarter of any other year since 1887.

AT the regular monthly meeting of the

New York Chamber of Commerce last

week, it was formally announced that the
$1,ooo,ooo needed to build new quarters for

the Chamber had been fully subscribed,
and that the long-cherished hope of its
members to have a home of their own
would soon be realized. Five hundred
and seventy persons have contributed to
the fund. President Jesup heads the sub-
scription list with $51,500, J. Pierpont
Morgan and John D. Rockefeller coming
next with $50,ooo each. Twelve persons
gave $io,ooo each, and thirty-one gave
$5,ooo each.

MARCH FIRE WASTE.

The worst year for fire losses on this con-
tinent within a generation was the year
1899. But so far as it lias gone this year
bids fair to beat it. The fire loss of the
United States and Canada for the month of
March amounts, says The New York Jour-
nal of Commerce, to $13,349,200. The fol-
lowing table exhibits the losses by months
for the first three months of the years 1899
and 1goo:

-MM
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

A 188& 190 McGIlI st.P. D. DODS & CO., "MOrEA."'
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St

FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suuar Reflning Ce.,
(Limited)MONTREAL

Manufacturera of Befined Sugars of the well
known Brand

of the Righest Quality and Purity

Made by the Latest Processes, 'and' Newest and Bee
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN " CRANULATED
Special Brand, the finest that can be madu.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARM
Of allGrades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barsels

SOLE MAKERS
01 high class syrups, in tins 2 lbs. and 8 lbs. each.
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C. B. PETRY-.mmm&
A"°""**"*, Trustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and genera accountancy undertaken; nigh-
est references as to trustworthiness and competency.

Wm. Parks & Son
Limit.d.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington St. W

roronto. DAVID KAY, Fraser Building, Montreal
JOHN H A.LAM , Toronto, Special Agent for Bear

. arps for Ontario.
Mine -New Brmunswick Cotton Mille, St.

John Cotton Mle..

Wm. Barber & Bros.

OEORGETOWN, - • • ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly New&, and
Colored Specalties

JOHN BARBSE.

FOR PRINTING ON

FOR WRMNG ON

FOR BOOKS

FOR CATALOGUES

FOR LBDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLBSALERS
KEEP IT

Toronto Paper Eg. Co.
MILLS AT CORNWALL

THE B O N B O .LD

Commercial Stationers
Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-53 Wellington St. West,

TORONTO
Established Hal a Century.

Philadelphia suffered badly from depart-
ment store fires. Chicago, Lead City and
Baltimore, too.

It will be noted that the March losses
exceeded those of the same month in 1899
by nearly $2,000,000. One feature of the
large fires, which bears heavily upon fire
underwriters, says The Journal, is that the
property destroyed was in nearly every case
fully insured. "The total for the first
quarter of 1900 closely approximates the
figures for the corresponding period of
1899, which was the worst year since fire
loss statistics have been compiled by this
journal. The current year will probably
witness the withdrawal of quite a number
of fire insurance companies, as some are al-
ready commencing to stagger under the
combination of heavy losses and inadequate
rates."

INSURANCE MATTERS.

At the quarterly meeting of the Kent-
ville, N.S., Board of Trade, the question
of a better fire alarm system was discussed.
One in use at Windsor, in the same pro-
vince, was instanced as desirable, for there
the town is divided into districts and each
district has appropriate fire signals.

" Life Echoes," the monthly of the Can-
ada Life Assurance Co., contains in its
April number portraits of Hon. G. W.
Ross, Hon. S. C. Wood and Senator
George A. Cox. Much of the number is
occupied by the company's annual report
and meeting, and comments thereon,
among the latter being a very sensible re-
view by a Hamilton merchant, Mr. John
Knox.

A fine point in insurance has been
brought up by the Geo. F. Beverly loss at
St. John, N.B. Half a dozen plate glass
fronts were destroyed, and the plate glass
companies, who do not insure against fire,
hold that they are not responsible. The
fire companies interested, the Connecticut
and Norwich Union, contend that the
breakage was caused by an explosion.
While the matter remains unsettled the
glass has not been replaced and the mer-
chants are doing business under difficulties

CANADA PERMANENT AND WEST-
ERN CANADA MORTGAGE

CORPORATION.

On Wednesday of this week the four
loan companies which have joined to form
the Canada Mortgage Corporation held
separate meetings in the premises of each.
More than half the capital of the Free-
hold and London and Ontario, a large
najority of the capital of the Canada Per-
nianent, and two-thirds that of the West-
tern were represented. The purpose of
these meetings was the ratification of the
agreement to amalgamate, and this agree-
ment was carried without a dissenting
voice. Thus four well-known companies,
which have been doing business for twenty
to forty years, disappear from the list of
Ontario lending associations, their places
being taken by the corporation whose name
heads this item. The head office of the
Corporation is at 14 Toronto street; but
while these premises are being enlarged

870
Preference l
Private joint stock coupany Inakin

annum offer for sale $50,000 preference

tension purposes, in blocks of $5,0O0 or e
own large freehold and buildings, C0eV
issue. Apply Y. T., Box 459, care of Mo
Toronto..

cailto 00;0
We will also sell you the cheicrY

Spramotor, or you cati get il fr in thit' ible lThe otly advantage we oferYO po
teed strictly pure, and at the

opyrighted Treatise tree.Address COMPANY
SPRAMOTOR 001

68-7O King St., LONDON,
lease mention this paper.

Electric
i ý Motors & DY020oS

fglants,

Write for estimates on Lightinl ies.•

Motors, Telephone and eIcSUPP

THE Joncs & MOOrC
Electric COlPaI'y

20-22 Adelaidt West, Toronto
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LONDON GUARANTEE
and ACCIDENT COMPANY
Liulited, of LONDON, England.

OfesGoer Canada, Toronto
Isues Guarantee Bonds at lowest rates,

covering:
Accountants,
Cashiers,

ay nd Officials. Clerks,
anyandCollectors,

Insurance Agents,Administrators' Bonds,
pt Appeal Bonds,

t lquidators' Bonds, etc., etc.
aton apply to

D. W. ALEXANDER,
Gen'1 Manager for'Canada.

OlOF VICTORIA,
RRITISH COLUMBIA

Ireflcers for Debentures

tders endorsed "Tenders for Debentures"
Ou ed at the office nf the undersigned up to

ofe Day, the 14th day of May, 1900, for the
B.C entures of the Corporation ot the CitylQenat tha .,amounting to $200,000 or its steuling4s of e rate of 4.864§ to the one pound ster-

l a rle.8,000 or its sterling equivalent as afore-
est tro lu25Years from st April, 1900. and bear-
_ able h at date at the rate of 4 per cent. pera lf-yearly,with principal and interest

ewlr4t iaresa id St the office of the Bank of British
S.jbor eitber in London, England, New York,cet t toria, B.C. The tenderer must state
ition toictoria which he will pay.

iýIa&Y the tor the net price the purchaser will bavetIt4&OrPoration the interest at four per cent.
S')0, to whatever date the money isl e.

utf ea y b Treasurer.
- t debentures are issued under authority

%W.[tàilt Ellice Bi idge Accidt nt Loan By-Law,"
adand interest secured by a rate on ail rat-
oict amrIProvements in the Corration of the
rPoration does not bind itself to accept any

cityI VWELLINGTON J. DOWLER,t> i City Clerk.
VIctoria, B. C.CtCek

O the Stove and

Wrdware Trade

We are in a position to furnish stove
frthe following makes of stoves

Universal Range, Uni-
s Prenium Universal,
S niVersal, Home Uni-

b. I gant (formerly made

W lî1iams & Co.), Brilliant,
" Range & Oook, For-

(to andy Furnace, Derby
to tTlade by Harte-Smith Mfg.

(f à "'did and Diamond,
Co I nade by the Toronto Stove

ot' for all makes of Jno.Findlay &

Stoves. Aiso for all kinds bear-

• CLENDINNmENp &SN
Ste. Cunegonde,Oj sREA , QUBE 4
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business will continue to be done also at
76 Church street. The business of the late
Freehold and Western Canada loan con-
panies will be meanwhile transacted at the
Church street office; that of the Canada
Permanent Loan Co. and the London and
Ontario Loan Co. at the head office, Tor-
onto street.

JOHN HOPKINS, a victualler, of St.
John, N.B., with a thirty years' business
record, hitherto unmarked by any failure,
is reported as having suspended. Liabili-
ties are stated at about $8,ooo, with assets
about the same figure.

R. McALLAN, in the hardware business,
at Ottawa, is reported as trying to ar-
range a compromise at 25 cents on the
dollar. He has apparently lacked capital,
and has been under a chattel mortgage
for some time past.

ON the demand of the Prefontaine Lum-
ber Co,. an assignment has been made
by N. Bousquet & Co., planing mill, and
general lumber dealers at St. Johns,
Que. Since 1894 the business has been
carried on by C. H. Besette, who then
succeeded his late brother-in-law, Mr.
Bousquet.

FAILURES among Montreal saloon and
hotelkeepers are reported, as follows:
Mrs. Lafond, proprietress of 'the "Riche-
lieu," has assigned, owing $9,793.-J.
B. Lepine, running a hotel and race-
track in the eastern suburbs, has also as-
signed, with liabilities of $2,109.-A
voluntary assignment has been made by
Henri Paquette, saloonkeeper.

THE embarrassment is reported of Wm.
Russell, general merchant, at Arnprior,
Ont., and a compromise is being sought.
The business is an old established one,
originally founded and successfully car-
ried on by the father of the present owner.
-The assignment is noted of Rook &
Co., tailors, Prescott, Ont. The business
was a small one, and Mr. Rook had fail-
ed before in 1892, since which time he
had done business in his wife's name.

THE Hamilton correspondent of The
Globe states that a legal firm in that city
received a letter from their Chicago repre-
sentative in reference to the estate of James
Stinson, long private banker in that city.
He stated that Mr. Stinson had nothing
left in Chicago which could be attached.
" I fear," he wrote, " that the unfortunate
depositors will hold an empty bag for
some time." It certainly looks as though
this prediction may prove true, and that a
dividend, if ever declared, will not be a

1845

Easter

Term
From April l7th
merges inr thebSum-
mer Term from July
3rd in the

Central usiness
College

A strong, reliable school, with splendid equipment,
Including sixty first-class typewriting machines. There

are na vacations. Write for particulars.

W. H. SHAW,
Principal.

BANKEFRS
From the follo*ing, list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &CO.
AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBIJtG, Essex County. THE CUDDY-
F ALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES
W APELLA, Assiniboia, N. W. T. R. A. PEASE &

CO. (with Branch Office at Moosomin, N.W r.)

J E. EVANS,1 Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.C. Reliable information
relating to any part of British Columbia promptly
turnished. Customs work attended to with despatch.

F, L LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated ind collected. Prompt
returns guaranteed. Rom il, Inns of Court Building,
VANCOUVER, B.C. References furnished.

(EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 361 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made an
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnpeg
Real Estate Agents and Managers, 869 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings.
Over fifteen years' experience in Winnipeg property.
References, any monetary bouse In western Canada.

JOHN RUTHERFORD, *OUND, ONT.

Lioensed Auctioneer for County of Grey.
Lands valued and sold; Notices served ; Fire, Life

and Plate Glass Insurance; several factory and mill.
sites in good locations to dispose of Loans effected
Best of referenoeos.

For Sale or to Let
That valuable property situated in the Town of

Wiartnn, formerly occupied by the. Wiarton Woollen
Mills Company; equipped with a full set of machinery
for manufacturing yarns, blankets, fl annels, etc.; the
best location in Ontario for custom work. Apply to

large one. Much sympathy is expressed JAMES SYMON,
for the poorer and innocent class of de- -Box 64, Wiarton
positors, who have for many years, by self- To Private Bankers
denial, saved small sums to place them with
the bank for safe keeping. But for the The advertiaer, who has had large expenienceil

mor inellgen au welth clss f d- bauking sud ta thoroughly neliable, wil i ndertake themore intelligent. and wealthy class of de-I management of a country office. Address "BANKER,"
positors, who are apparently anxious toManetary Times, Toronto.
become rich quickly, one's feeling is en-
tirely different. The farmer who had about
$5,ooo deposited with one of our strong Business Opportunity
loan companies and withdrew it to deposit- -
thneaies andthe threw Sio e doit a WANTED-Competent office man for finan-the samne in the Stinsos bank, about a cial company now being orgaized. Must be
month before its failure, because it offered able te introduce part capital. Reply fuily,
higher interest, is evidently one of the lat- peg, Man. , etc., te P. O. Boit5w winn-
ter class.
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THE village of Ailsa Craig,' Middlesex
County, has a population of 750, an as-
sessment of $125,ooo, and no liabilities.
Tenders will be received by Mr. C.
Walker, Reeve, for a debenture loan of

$3,ooo.

WE learn that N\r. Jaie. \V Garret aIls
been appointed by the Provident Savings
Life Assurance Society, superintendent for
the Ontario branch of that conpany's busi-

ness, which is under the charge of Mr.

George A. Kingston. Mr. Garrett is no

stranger to the life assurance business, hav-
ing been some years actively engaged with

the North American Life.

SIssONs & Co., dealers in boots and

shoes, Lindsay. find thenselves in finan-
cial difficulty, and to avoid the expense
of an assignment have placed their affairs

in the hands of their principal creditor,
who will dispose of the stock to the best

advantage, and distribute the receipts pro-
rata among creditors. They owe $6. oo,
and have nominal assets of $goo less.

THE following changes and happen-
ings in Ontario are noted:* James S.
Wright, harness maker, Lucan; E. E.
Raymond, harness maker, Thornbury,
and J. B. Smyth, cigar dealer, London,
all small dealers, have assigned. The
case of a general storekeeper at Allen-
ford, Hiram D. Burr, is also cited as one
where an assiganment affords sone relief.
A machinist at St. Thomas, naned W.
M. Morse, has thought fit to go across
the border, leaving some creditors, and
but slender assets.

FURTHER trouble is reported in the
Quebec shoe trade. A demand of assign-

stock, whose affairs we noted some weeks

ago, has arranged a compromise with
creditors, who write 42 per cent. off their
claims.

Nov long ago, Price & Armes, grocers
at Owe'n Sound, dissolved, J. D. Price
continuing. Since then he has not given
that attention to the business that it de-

scrved, and in February he was obliged
to mortgage his place. Following this step
comes his assignment.

THE creditors of Burrows & Bal-
four, general storekeepers, at Lumsden,

in Assiniboia, have asked for an exten-
sion, after 'being in business two years.
A recent statement fron therri shuo7s

i that they owe $13,ooo. To pay this they
have a stock of $12,ooo and book accounts
of $5,ooo.-D. F. Reid & Co., gencral
storekeepers at Dauphin, Man., whose
troubles we noted la.st no:nth, have as-

signed, with liabilities of $24,oco and

nominal assets of $6,ooo.
IN January, 1895, W. J. Woolard open-

ed a men's furnishing store in Berlin.
During the following year he was com-
pelled to assign with liabilities of $4,800.
His wife then bought the stock and the
business has since been continued under
the style of Woolard & Co. Now Mrs.
Woolard assigns with liabilities of about

$3,ooo.-A drug store was opened in
Bright by Jno. B. Robertson, with money
supplied by his mother, but more than this
gift was needed to make him successful
in business, for his assignment has been
announced.

TORONTO STOCK TRANS-
ACTIONS.

ment has been made upon J. Brodie & Stocks have been rather active on the
Co., by a Montreal creditor, who is said Toronto Stock Exchange during the week.
to have a claim of some $18,ooo. The C.P.R. touched 98, but receded to 97,
business was originally carried on by 1,385 shares changing hands. General
Campbell & Brodie, who went into liqui- Electric advanced from 166 2 , going as
dation in 1898, and the present concern high as 169Y4; transfers totalled 269 shares.
has shown more or less financial strain all Mining stocks were brisk, War Eagle go-
along.- Leclerc & Frere, a manufac- ing to 163y8, but easing off to 152 on
turing concern of smaller calibre, are also Wednesday; sales were 35,025. Follow-
reported as being asked to assign. J. C. ing were the other transactions up till
Leclerc, the principal of the firm, was Wednesday nigbt:
unsuccessful previously. Dominion Bank, 15 at 269; Merchants'

THE insolvent stock of McDonald & Bank, 2j at 162-i62/2ý Ontario Bank, 10

Co., at Massey Station, was bought by 't 1282; Bank of Toronto, 201 at 242-

John G. Campbell three years ago. About 243; Imperial Bank, 56 at 211-2Ii2; Bank

eighteen months later he endeavored to of Commerce, 78 at 1482-I49; Consumers

make some money by supplying pulpwood, 1 Gasten a ada,;iuxfe Pris3;îCytle &
but the venture did not prove success- Wetrn Cna, îî at-Cycle &
ful, and his creditors granted him an ex- Mtor, î8 atRihel-u6;OCarter-Crme, 7

tension of time. Evidently this did not
sufficiently relieve him, as we hear of his 113-II4Y4; do., (new), 15 at mo5/; British

assignment.- In August, 1897, A. C. America, 23 at 116-ii6ý/4 ; Toronto Elec-

Taylor opened a tea store in London, buttC
appears to have made no progress, and Cable, 502 at 171-I7I4; Canada Per-

now he assigns owing $i,5o0. To pay nanent (new), 2 at 130-132; Western As-

this sum he has nominal assets of $1,200. surance, 4 at 158; London Electric Ligbt,

MR. HARRY VIGEON, of Toronto, has 4o at 120-l2O4; Toronto Railway, 425

been appointed trustee for the creditors of at 99Y8-ioo'/4; Montreal Gas, 2o at 1871/4-
A. D. Ellis, hardware dealer at Simcoe. igo; Canada North-West Land, io at

Mr. Ellis succeeded to the business of 524; General Trusts (40 per cent.), 20 at

Gordop & Ellis, in July, 1884. Hi& debts 1421/2; Crow's Nest Coal, 25 at 1422; Re-

are to-day roughly estimated at $12,000. Public, 35,250 at 109-113 3
4 ; Payne, 1,500

-- A landlord is in possession of the at 130; Golden Star, 8,ooo at 15-15 4;

effects of J. J. Reid, implement agent, at Virtue, 27,000 at 11-118; Cariboo (,c-

Fergus, who is reported to have gone Kinney), 500 at 75; Centre Star (unlisted),

away, leaving nothing for general credi-'5,600 at 149V2-53½; Hammond Reef,

tors.-J. J. Witt, sDoe dealer, Wood- (unisted),on B kat 14.

OLD ESTABLISHED HARDWARE
Collingwood for sale ; owne.r r t 

t

wood is favorably situated for busiessgoode
of two railways ; was fine harbor, WI1 sd P

0
r

first-class steamers, giving access to aas alsord
bas y-doc

on Georgian Bay and upper lakeS ; dry il
and planing mills, meat facvry, tannery'es ado
ship 1 ard ; also projected blast furnae
mills. Apply to J. HENDERSON, Barrie.

Chance for a Smart Y009EU o
Twenty manufacturers within ar

about thirty miles of each otheservices e
of engagmg, conjointly, the their advef
smart young man to look after ed locate
tising matter. He must be prepare tei
in one of the cities or towns Inal Porti

ity and to give each concern an e ens ';e
of his time at stated intervals. ts for t
the ability to prepare advertiseet
journals and weeklies. get up cataîOnd faitbfo
lets, circulars, etc., and in faCt attend rotnoto
to the department of publicitY an1 lbe s9ot
of each of bis clients. Incorne Wletter
than $1,ooo annually. ApplY by le

".GOOD CFIANCE• roito
Care of Monetary Tines,

Town ofruro
LOAN OF $27,000.00

Twenty 30 year bonds $1,000 each
Fourteen 30 year bonds $500eacI pc

itpayable 01, ffie
Interest four per cent., pat Tow

tation oi half-yearly coupns a . dol
Truro. 9Is

Trhe issue of these Debenturestia
authorized by an Act of the Nova Scoia
lature passed at session just c 'osed. fIr'ro

Sealed Tenders endorsed Toer 0auro'
Loan," and addressed Town all of Satef
will be received till and includingd to tat
day, the 28th April instant.ls the ad0

amount of bonds wanted, an T re of
of premium offered.. . Trruro fa

The money to be paid in e
charge to the town. d e

The Town Council do notebinde
to accept the highest or anY tender.

By order, W. D. McCALLU;sreo5 '

N Ton Clerk an

Truro, Nova Scotia, 7 th Apri 9

municipal DebentureS
FOR SALE

Village atoo
The Corporation of theOnari o PDsar

Craig, Middlesex County, Oliabilties 't
750, assessment $125,0. n oia debele

prepared to receive tenders for a esucc.

est. on3y repayable inirinialaniert
equal annual instalments of Pr'n'P JulOy ,
est. Money'required on îst r J 1uY erst
debenture payable 31st eceberae o wfit

Applications must s Itate re oan
and yearly sum required to repaY ril
interest as above. t n ot neces

The lowest or any tender
accepted.

Apply to C.vWALKEeR 00t.

FOR SALP
dsGrocerîe'A full Stock of Dry Goods ing aod te

and Shoes, also Store d the best toWnssettle
bouse, situated in one of thickly sCts
North-West, surrounded by a ta first-c

farming community. This ta o a th

opening for a man with a capit re uan

$2,ooo and $3,000. The stock afryto

building new. For particutar " îjy a
J. . . o ,

1316 -
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PLANET
WHIST
TRAYS

FORt

DUPLICATE WHIST
% recoinr niet omOended by the best players as the most

h 'olt fan.ard made. Write for instructions if you
aiothiar with rules. When introduced it sur-er gamnes.

Set N PRIOE LIST
,o. 8. containing 8 trays ........... $3.oo

12,12 " ............ 4.00
16, 16 "s ............ 5.oo
20, 20.." ............ 6.oo
24, " 2 " ............ 7o2u4,.24 4. 7.00

BL18NINCAND BOOKMAKINC HOUSE, CHATHAM, ONT.
WE CARRY PLAYING CARDS.

innipeg Business
for Sale

Il SGIkeCERY and CROCKERY retail business,
tk of #' Vinnipeg in the 70's, and comprised ot

N to tc ,,% n groceries and $2,000 in chinaware,
i yt he ill-he4lth of the owner, now for sale

tyfOrs Witll be given, this is an excellent oppor-
Ckit m t 1 an or a couple of young men with a small

right into a paying western business,
rDartiaseady run of reliable old.time custom-

Culars apply to or address
HAROLD TURNBULL,532 Main Street, Winnipeg,

Vendor's Solicitor

Sale by Tender
d Will be received by the undersigned until

a ril 19th, 1900, at 12 o'clock noon for the
, Of the stock-in-trade of J. S. Price, of Bishop'sentario, General Merchant, Insolvent.
ttOck is exceptionally good, well assorted andnwth

teen' et insolvent being in business about
aths only.

is ck lis May be inspected at my office at any
In .ding buyers will call at my office before
Te pection of the stock.

yabl er must be accompaniedby a certified cheque
par to my order for 1C% of the amount offered.

rhghest or any tender not necessarily accepted.11
C er Particulars as to stock, etc., will be fur.

application to

A. E. BAKER,
ck Ot Ap Assignee of the Estate.

Ont., April 3rd, 19C0.

-I 0rtýJY Hands.
Trhe type of the UNDERWOOD
'YPEWRITER lie face upwards

and are cleaned wi th one sweep of an
Ordinary type brush. An
Patented, special type-cleaning at-
tachinent is neither necessary nor
desirable.

I11eAN BROS.
lkWriter Co., Toronto

SiDealers. d

rSfitable Advertising

Advertising For i900
R e1 (Or a5 dsomtest series of cover designs ever exe-

vert.srnal Of this character will appear on Pro.
f u I during the coming year. These de-

th i Worth the subscrîption price. rheet fontents will be in keeping and many newt e desatures Will be presented.S. y. of The Moneta, y Times appreciate goodt anrofitable Advertising fs superior in
re th 0 ofers more for the money (80 largeOt) than any similar medium-all bright, *1and fully illustrated.

fYea or year's subscription. Foreign price
eY amlecopy l10c. if you mention The

YoAdertising and Art In Advertising,
227 Washington Street,

SBOSTON, MASS.

GR1SWOLD, Pub'r.

A SETTLEMENT has been arrived at in

the Queen v. Austin, and judgment enter-

ed on consent minutes, which provide

that the James Austin estate will pay to

the treasurer of the province the sum of

$15,500 in full settlement of the latter's

claim for succession duties.
MR. JUSTICE Moss, sitting in Single

Court on Tuesday, granted an order for

the winding-up of the Toronto Sporting

Goods Company, in this city. Henry

Barber was appointed provisional liquida-

tor, and the affairs of the company will

be dealt with by the Master-in-Ordinary.

Liabilities are placed at $1,500, with as-

sets, $900.
A VOTE was taken this week, and a by-

law was carried, authorizing the city coun-

cil of Stratford to guarantee bonds to Geo.

McLagan, to the amount of $30,000, for

the purpose of enabling him to erect a

furniture factory to replace that' burnt

on Marchi st, with a loss of at least

$35,ooo The vote stood 1,227 for, and 25

against.
GOVERNOR ROOSEVELT, of New York,

has signed the bill of Assemblyman

Burnett, which provides that any agri-

cvltural society, club or exposition, which

shall use, or permit the use, of any

gambling outfit, on fair grounds in New

York State. shall forfeit the money re-

ceived from the State under the agricul-

tural laws. Such a bill• in Canada

would protect many persons, who at-

tend the large Canadian fairs in our

cities.
A PROMINENT Quebec firm, F. Gour-

deau & Frere, in the tanning trade, have

suspended, and the senior partner is re-

ported an absentee, by reason, it is said,

of irregularities in connection with ad-

vances against bills of lading, which ir-

regularities would warrant his arrest. The

business record of the concern has been

a very checkered one. in 1892, Mr. F.

Gourdeau, who was then alone in busi-

ness, failed, and did not get a settlement

but the estate was bought in for the pres-

ent firm, who suspended two years later,

compromising liabilities of $46,ooo at 25

cents on the dollar. They again became
embarrassed in 1896, when they arranged

an extension spread over two years' time.

Mr. F. Gourdeau has always had the name

of being a business man of speculative
tendencies, who was accustomed to do a

considerable amount of close financing.

A BICYCLE REVIVAL YEAR.

Manufacturers of bicycles predict, says

Leslie's Weekly, that 1900 is to be the

greatest year for their business that this

country has ever seen, and they base thii

prediction on the size of the orders al.

ready received. The West, especially, i

sending in big orders. Good roads ir

the prairie districts and the prosperity of

the farms account for it. While the

well-paved cities of the East and West

are pretty well supplied with machines
countless farm lads in the agricultura

districts of the West and South are hav-

ing their first experience with the bicycle

and this development of the trade bids

fair to reach enormous proportions ir

10oo. A well-known bicycle exper
figures that for every mile of good roa<
constructed a sale of from ten to twent3
bicycles in its vicinity can be expected
For a time there was a fear that th(
automobile craze migit interfere vitl
the bicycle business. On the contrary
its effect has apparently been to stimulat>
the movements of the wheel.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable fo

lnvestment by Trustees and Insurance Companies and

tor Deposit with the Government, always on hand.

OBO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Steam

The

The

supplies
Genuine

HANCOCK INSPIRATOR,
IMPROVED STEAM AND
VACUUM GAUGES,
ILLUMINATED GAUGE,
STEAM ENGINE INDICATORS,
RECORDING GAUGES, &c., &c.

Improved
GRESHAM INJECTOR

J.i.Il VgS FOR As E

HEINTZ STEAM
TRAPS

Increase Productiveness.
Save Fuel. Automatic

u(oq
col.r4

LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURERS

3lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factor

TORONTO, CAN
Ay

NADA

«W

1
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GOOITED
TORONTO, CANADA

ESTABLISHED182 Distila
Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PEICU LIST ON APPLICATION

9hggr

Our
ZINc-[NpVING fry

Kay's
noted for
best of
everything
in Floor
Coverings

Rugs, Linoleums

J2ÄJ.TAYLOR
Te tOtwrfosAflwo4

Kiang Iron Works
BUFFALO, N.Y.

Marine
~ngines

Cetting Ready
for Spring

Whatever the want in Floor
Coverings, we are sure, out of
our large stocks, to meet your
requirements.

Our importations of Carpets,
and Oilcloths for this Season's

Trade are the heaviest in our long
ness-everything selected persona
Manufacturers, by our Mr. Kay,
months in the European Market

history in the busi-
lly, and direct from
who spent several
this year.

-No house in Canada carries stocks of Linoleums such as we do,
-making it possible for us to promptly fil the largest orders. The
-trade of the large Banks, Offices and Public Institutions comes to
-us. We are the Sole Agents for Stains' Celebrated Inlaid Lino-
-leums which are not surpassable for office use, wearing like wood.

In Brussels, Axminster and Wilton Carpets the
range of stocks this year, more than ever, includes
a variety of Special Designs made up specially for
our own business. Our prices, it is needless to say,
will bear the closest comparison with any prices going.

The whole of our large stock, covering six floors,is given over entirely to the business of Carpets, Rugs,Curtains, Drapery Gocds and Fine Furniture-a factthat indicates the trade .done-our large buying faci-lities-and necessarily an advantage in price to all
who buy here.

JOHN KAY, SON & CO., Limited
36-38 King Street West, Toronto.

BANBANDLA
R&SAW$

are a necessity in a saw mill They s1inr.ea

city of a mill one-third when logs are s1 a1l
heavy and re-cutting all slabs on re-saw,

blade. t
They makeatwo pup board <on

a bad face deai. t vi
Transfers supply them and not over foure%

required to run one. ryou1
If some large mills can use three and foOnd PO

surely find one profitable Will be plea5e ta

particulars and prices.

WATEROUSU BRAtid.lRAN

Expert Training
In Typewriting

Success in learning typewriting rests a

great deal on the method. We have a

system of our own, and the success that

attends our students is good evidence

that the system is thorough. The cOl-

lege is equipped with new machines Of

the best manu facturers- RemlilgtoD,

Smith Premier, Underwood, Caligraph,

etc.-making it possible for students to

adapt themselves to whatever machine

will be in use when they take a position.

New Term in ail studies

opens Tuesday,
April I7th.

Handsole 
prospctue

nished to anyoneon

applicatiol.

BRITISH AMERICAN BUSINESS COLLfeE
Y.M.C.A. Bldg., Cor. Yonge & McGill Sts., TOfRoNTO

DaviD HOSKINS, Chartered AccOuntantsPrmeP4

w bobo W bd

1
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COLONIAL JOURNAL OF cOMMERCE, of Montreal (in 1869), the

TRADE REVIEW, of tie same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

q>ISSUED EVERY FRIDAY MORNING a
SUBSCRIPTION-POST-PAID
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% sc.. r. $2.00 United States currency.
Io Cents.

Book and JobPrinting a Specialty
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THE SITUATION.

djn he report cornes fron Shanghai, by way of Lon-
r hat four powers-Great Britain, the United States,e tee and Germany-have sent to the Chinese Govern-

f ?o Joint note, demanding the suppression of an

o Ous sSociety, called the Boxers, within two

are Sunder penalty of having troops landed and
ý1 0Ito the interior northern provinces, Shan

btand Chi Li, to secure the safety of foreigners.

Aer.a been thrown upon the statement that the
ah-can representative joined in such note, at the

th ltOn department, which ought to know. But if
he w ruerican representative did not join in such note,

Wa's authorized to use strong language in demand-
aProtection for American citizens. Such an ulti-

th as that reported to have been sent, must make
re nese Government seek to avoid so grave a
fly .'ility as that before it; but there is scarcely any
Cýt W tch the Dowager Empress is not prepared to
ble The ordinary Chinese excuse, that it is not

to do what it is asked, will not avail this time.

issWhen Governor McInnes, of British Columbia, dis-
that th his first ministry, the impression produced was

4Sly e Inan who would act in this way was conspicu-
th eanting in prudence and discretion. The hope
aid to hWOuld improve with experience can scarcely be

nis aVe been realized, the dismissal of a second

r. 8r having been as doubtful an act as the former.
artin has made a ministry, but it is reported to

bi etanly of stop-gaps. If the object was to have

aet offices to dispose of as a means of gaining a
t in the party caucus, it did not succeed, for he

re afr nnority there, though the majority were not
ac .oraction, and an indefinite adjournment took

1qt4b. ritish Columbia has. hitherto been ruled by a

to tionf political parties; what chance there will

Pe arrule bY means of a section of one party, which

rori. Y the convention proceedings to be only a
the ,rernains to be seen. A vote in Parliament on

i"se labor question will make some hay for Mr.

-W

1849

Martin, but whether this will suffice, remains to be seen.
The Opposition to Mr. Martin made a mistake in put-
ting forward prominently in the convention the solicitor
of the C.P.R.

The Imperial Federation Defence Committee, on

the request of Lord Salisbury, bas offered suggestions
on the organization of the resources of the Empire for

defence. A conference of representatives of the self-
governing colonies is reconmended to consider certain
definite proposals; the establishncnt of an Imperial
Council; the creation of an Imperial fund, into which

is to be paid all moneys voted for the defence of the
Empire, the fund to be adrninistered by the Imperial

Council; this Council to be made "cognizant of all mat-
ters of foreign policy necessary to enable it to deal

adequately with questions of defence;" all the self-

governing colonies to aid in mnaintaining the navy. "A
territorial force for local defence shall be maintained by
each country of the Empire;" "a fully organized general

service army, drawn from all parts of the Empire, shall

be maintained by the combined resources of all countries

of the Empire." Hitherto no one has formulated a plan

of action, and it may be doubted whether the time has

cone when this plan can be profitably discuss'ed. The

Montreal Board of Trade has made some such sugges-

tion, but has coupled it with Imperial and Colonial trade

reciprocity, a reciprocity which the Canadian Premier

pronouices impossible. The colonies owe some duty to

the Empire, in the matter of defence, but if ever the

present plan cones to be discussed, much will depend

upon the anount of the contribution each would be

expected to bear.

When a railway bill was under discussion in the

H ouse of Commons, at Ottawa, a member moved to

insert a section prohibiting the use of Chinese labor in

the construction. The Preriier took the ground, though

he was not the only one nor the first tq do so, that the

Chinaman, who pays a tax on his admission into the

country, ought not to be debarred from the privilege of

selling his labor. This is logical, still the enemies of

Chinese labor are not in search of logic, but the power

of excluding competing labor. The proposition, which

was voted down, put the question in its most unjustifi-

able form; Kruger himself could do no worse. At the

same time, there is no blinking the fact that Chinese

labor is unpopular in the parts of the country where it

is employed, not, however, with the employers, but only

by other laborers, with whom it comes in contact. In

O'ntario we are to have a Labor Bureau, which will

increase the power of the class it represents. If an

Enployer's Bureau were suggested, the answer would

probably be that he is sufficiently represented in other

departments of the Government, though it is quite

likely that he would repeat that while there is no

Employers' Bureau, the employed does not consider

himself on an equal footing.

A Winnipeg interviewer of Premier Macdonald

reports that functionary as saying: "There is only one

thing left for us to do, and that is to accept Mr. Mel-

len's hint of buying out the brancli unes of the Northern

Pacific, or any other lines we can secure as Government

roads, or else to build the roads for ourselves and have

them operated under Government control." This, he

1
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added, squared with the Government's ante-election
platform. There is, however, a wide distance between
the two plans, buying roads already built, if possible, or
building others, presumably in opposition to them. The
former would recommend itself over the latter; but can
it be carried out? Will the Northern Pacific Company
sell its Manitoba branches, when it is seeking liberty to
build more, west of the province line? Will the C.P.R.
sell its branches? Not very likely. And are there any
means of compelling them? Soine years may be wasted
in negotiations for purchase, and so the election plat-
form may remain unfulfilled. One power of coercion
the local Government does possess; it can threaten to
build competing lines, so that neither the one nor the
other would pay.

The Registrar-General of Ontario has issued a cir-
cular, notifying medical men that if they do not report
births, which they professionally attend, the penalties of
the law will be exacted. There are undoubtedly some
omissions to register, and this circular will have an
effect in correcting the evil. When this is done, if done
effectually, we shall see how far non-registration goes
to account for the deficiency of published births, below
the normal rate. We suspect that the chief cause of the
reported low birth rate is outside of deficient registra-
tion. We hear now that the registered birth rate is low
in Montreal. Heretofore the Quebec province has given
a high birth rate, and what generally accompanies it,
a high death rate among children; but if we are to have
a low birth rate in the cities of that province, we must
conclude that the influence of the priest has waned, in
one important particular, and that a common cause is
affecting the birth rate in both provinces.

On certain pulp wood concessions, the Opposition
in the Ontario Legislature made a strong effort to defeat
the Government. It failed, however. Objection was
taken to their extent and also to the fact that the limits
were not put up to competition. The necessity of hus-
banding our pulp woods in reason bas occurred to many,
who have been wondering what we shall do for paper
when all the pulpwood is consumed. That difficulty
seens to be already in way of being met. In England
it has been discovered that any kind of plants willi make
paper, and many kinds particularly good paper. It is
said that one acre of land will grow, of certain plants,
enough to make three tons of paper, on the assunption
that three tons of plants will make one ton of paper. If
this should prove to be the case, we may make our
minds easy about the future material for our newspapers
and books and the thousands other things now made of
paper.

FISHERIES OF THE DOMINION.

The value of Canadian fisheries is scarcely grasped
by the average inland dweller. We are so accustomed
to consider that our fields, our forests, our mines, and
our factories are our great sources of wealth, that we
do not give sufficient attention to the enormous source
of wealth in the salt water and fresh water fisheries of
this great country. It is a very significant fact that the
produce of our fisheries exceeds twenty million dollars
a vear. In 1897 the value of fish taken was $22,783,ooo,
an unprecedented catch, and inl 1898 the value wvas

Pr
Nova
New
Britis
Queb
Ontai
P. E.
Mani

rovinces. Value.
Scotia..............$7,226,035

Brunswick.............3,849,357
h Columbia ............. 3,713.101
ec ........... ............. 1,761,440
rio .......... ........... 1,433,632
Island .................. 1,070,206

toba and N. W. Territories 613,335

Increase.
84%

2425,6

$ 24,429

143,810
i15,257 2,0,

Total, 1898.............$19,667,1o6 -sh

The great yield of 1897 was especially the saU C
Colmnbia and Nova Scotia, and in 1898 e three
provinces furnish comparative deficits exceedisll total,
inillion dollars. There falls to be added towhiC the
lhowever, the great quantity of fish upon wc t
Indians of British Columbia largely subsito f he
account appears to have been taken of this factor.cod
vonderful yield of salmon in 1897, and succesthe tota

and haddock fishing in that year, is what makevalue h .
so much greater than in 1898. The relative s th'
different kinds of fish taken in 1898 is of in ecrease

KCinds of Fish. Value. Increase.

Lobsters · · ·..........--. $3,887,939 $402,64fi50'

97,285
158 ,95 4

72,225

32,472

71,938

Cod................
Herring.......
M ackerel ...............
Trout...............
Haddock ...............
W hitefish ...............
Sardines .............
Sm elts ..................
Hake ............ ....
H alibut .................
Pickeref ................

Salmon ................. 3,159,306

20o,95

8,01

go,60

Oysters ................. 217,024 36,5306
Sturgeon ............... 1 99,160 9,182 30,'
Alewives ............... 159,424
Pollock ................ 144,708f O ar

In addition to the eighteen kinds of fish orLe?
animals taken, as given above (trotit, pickerel, re'
and whitefish, having been caught in fresh Vatere aggr

gating $1,876,ooo in value), there wvere els'. the t.

tomcod, to the value of over $10,Ooo eaCh, 14 ot 0s
.The item of bass, $124,845, seelms to ilude butth
fresh water white and black bass of Ontari rthe
the sea-bass of the Maritime Provinces. It ds bait;
estimated that $345,388 worth of fisi vere used '
that fish oil to the value of $199,787 was prodlC

2,996,583
1,987,454

694,591
693,826
681,557

622,173
429,022
420,142

391,550

291,276

235,995
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$19,667,ooo, making the average of the tWOaset,
S21,2 3 5 ,ooo. But in considering this great direcries
we should not forget the indirect value Of oUr liS

as one of the great industries of Canada. The 3luthat 10
of the Marine and Fisheries Department shows tb«
fewer than eighty thousand men were engaged dbots
the season of 1898 in our fishing industry, using of
nets and other fishing implements to the valtld

S9,860,ooo. Besides the 72,877 fishernien, Usi1n3
boats, and 6,228,000 fathoms of nets, there weresa 1o
than a thousand schooners manned by 8,650 'aJoe

employed in this vast industry. The lobster plant a84
is valued at $1,334,120. This amount conprise t
canneries, with their 1,335,640 traps, givinlg elloY
to 16,548 persons. table

The distribution of this industry is showi aitoba,
giving the yield by provinces, the fisheries of Man fresh
the Territories, and Ontario being, of course pared
water fishing. Increases and decreases, as CoolI
with the preceding year, are indicated below-
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th.at
tr rtseal skins realized $285,520. A significant fea-

lac -the table is that where in 1897 salmon held first
Sretofore usually held by codfish--the lobster

erPacheadi898. It is the deficiency in the Fraser
t shr ' doubtless, which accounts for the compara-

Ure rinkage in the returns from salmon. The great
hfir lobsters do not arise from the packing indus-

4 1bt, indeed, shows a shortage of over one million
th'the to the rapid growth of the live lobster trade

'¾utie lited States markets, especially in the western
treU, Of Nova Scotia, which have exceeded their

trae hipmients by over ioo,ooo cwt. So great has
1899 een that the Government had to put in force

a regulation as to size of lobsters taken mn the
ý159'459 ndy. in the season of 1898 the sum of
sheras distributed as fishing bounties to the deep~.

e catch en of the Maritime Provinces. The value of
ibted in the Maritime Provinces was $3,887,940, dis-unsWicas follows: Nova Scotia, $2,673,624; New

Qebeck, $531,525; Prince Edward Island, $468,374;
Ither give4,417. Statistics of these provinces are

e,e as follows:
N;0. Of

epsons

cOtia yed.
k. Islad 5,474
ec . 3,1.2o

2,769

6,548

No. of
can-

neries.
231

19)

230

154

814

Value
Of

plant.

$567,420
358,375
267,712

14o.613

$1,334,120

Value of
canned

product.
$1,042.059

422644

468,oo4
213,412

$2,146, 119

Value of
live lobster

trade.
$1,631,565

1o8,88o
370

1,005

$1,741,820

SPRING STORE BUSINESS.

hear mnch of "Spring Openings," in millinery

.goods. We even hear of Summer Millinerv
s in the cities, and we know that there are
enings, as well. This is all right, and no one
1It With wholesale merchants for arranging their
nd Putting their best foot foremost two or three
year to attract buvers. Why should not the
erchant do the same? Indeed, one might go

-say why not keep his shop so clean, his
so Well dressed, his goods so fully displayed

4Y that customers would be attracted.

ryo 0d is not so foolish as to be carried away
0on Of a department store and its big stock

10' that tales some foolish people down town (at
f eight or ten cents down and back), to buys Of thread and a package of skirt-binding-

tass by the honiest and earnest display of a coun-
ltY retailer, who offers good value. If the retailer

aller Places will try to please the taste and to
the Purse of his neighbors, he will find many

te esense to recognize attractive goods at
prices, and do not have to go to Eaton's or

to t learn "what is wvhat."
e thin
sh ing many sensible buyers want, in a shop-
tlopwom)ruain (there are no "sales-ladies" in this

th a eaven), is intelligent civility. And it
es do not always find among the clerks in the

tor those who are civil are not always intel-

Ware s who have a superior sort of knowledge
thens are apt to be dictatorial. Let the smaller

in , set himiself to know his stock from end
e able to talk wisely, though not too mîuch,
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about goods and fashions and prices. People, women
of sense especially, dislike to be lectured,
but they do like to be served by a com-
petent sales-person. As to the men, they are not so

particular, but still they must not be trifled with; and if
the storekeeper or his clerk tries to bully them he runs
the risk of getting an answer that a woman would not
(lare to give.

COPPER AND TIN.

Among the articles of a nineral nature, whose value
lias risen greatly in a few years, tin and copper are
marked instances. We have just been comparing the
prices, for a series of years, of commodities, which are
taken as a basis for compiling the Index Number of the
London Economist, and find none which surpasses these
two metals in rapid increase of price in four or five
years. In 1896, copper was quoted at £443/4 per ton;
it went up to £49 1-3 the next year, then to £692 in
1899, and is £78 2-3 at end of March. Straits tin, which
was worth £5972 in 1897, went up to £654 in 1898, to
£109'2 in March, 1899, and to £136 this year. New

York advices of Monday last tell us that while pig tin
is thought to be as high as it can go, and quotations
are, therefore, weak, copper, on the contrary, is very
firm in price.

There seems no doubt that what is making copper
so firm is the still increasing demand for it in connection
with manufacture and industry, especially electrical

work. We learn that electric works in Canada are

beginning to be troubled about their supply of copper
for use in their contracts. And upon going last week
to remonstrate with the Bell Telephone Company for
not having put in a telephone, ordered in February, the
excuse given for the delay was that the Western Elec-

tric Company, of Chicago, from whom aerial cable

(with copper wire), had been ordered last year, could

not supply it, being six months behind with their vastly
increased orders. It is facts like these that make us

tlink of the suggestions made in Mr. R. R. Hedley's
ltter in the Monetary Times of 3oth March. That

gentleman shows that where in ten years, ended with
1890, the yearly production of copper in the world
averaged 221,590 tons, it grew to an average of 354,000
in the nine years ended 1899, and that in the single
y cars last past it was 434,oo0 and 46D,o0 tons, respec-
tively, although well-known sources of supply in Britain,
Sweden, and South America have greatly fallen off.

Consumption, however, outran this increase by far, and
stocks, which used to range from 120,000 to 150,000
tons are now (January, 1900), reduced to 50,ooo tons.

There is in these figures, and the industrial consump-

tion of copper that we see everywhere, very good reason
to conclude that Mr. Hedley's advice, "Let us develop
our copper resources in Canada," is well founded.

RURAL BOARDS OF TRADE.

Farniers, as well as others, have an interest in com-
mercial and industrial matters, though they do not
always seem to care about organizing to discuss such
affairs. An occasional exception is found to this rule,
however, and we note the existence in Nova Scotia of
the King's County Board of Trade. This county is in

1851rARY TI rmEs
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one of the great fruit districts of our Dominion, and its
agriculturists, as well as horticulturists, are men of
modern ideas, evidently, for they are coming together
this month at Kentville for the discussion of such
economic subjects as the following:

Our roads, and how they may be best maintained:
The value of broad tires for heavy wagons;
How may the appearance of our roads be irnproved?
Is a county exhibition desirable?
Is it desirable to extend the culture of fruit in

King's County?
Each of these subjects is to be introduced by a

different person. The meetings are movable, too, for
we observe that subsequent quarterly meetings are
expected to be held at Berwick, Canning, Wolfeville,
etc. Much good is done in Ontario by the assembling
of Farmers' Institutes, to exchange views and experi-
ences on agricultural and other progress. This func-
tion is performed, it would appear, by the King's
County Board of Trade, which is claimed to be' the only
county in Canada possessing such an organ.

MONTREAL IN APRIL.

Editor MONETARY TIMES.
SIR.-It is never wisec to speak evil of dignitaries, and

besides, I have no desire to offend. But when I got your letter
asking me to send an epistle descriptive of business matters in
general I did say-strictly to myself-How does the Editor of
The Monetary Times, a manx who bas himself lived in Montreal
for years, and knows the ropes there and knows how little is
going on "between seasons," how does lie expect a man to
work up an interesting letter when there is nothing new to write
about ? Stili, here I am. pen in hand, trying to do your bidding.

Let us pretend that winter is over, and that the voice of the
robin is heard in the land. That the streets are rid of snow at
long last-and, oh ! Notre Dame des Neiges ! didn't we get a
sickener of it in March ? Let us say-not to give the old town
a bad nane-that the united protegt of the transportation com-
panies to the city authorities did clear the streets so as to make
them passable; and now let us begin to think of vegetation, and
talk of navigation. With ail your canal system you Western
folk cannot look forward, as we do, to having ro,ooo ton
steamers at your wharves. But we are going to have the
" Tunisian," Allan liner, of 10,376 tons. By and bye we are
going to have her, that is, for ber first trip from Liverpool is
being made for Halifax and Portland this week. with 1,462
passengers. The " Vancouver " of the Dominion Line, sails
this week for the St. Lawrence, and is going to take from this
city and Quebec on the 28th a lot of folks bound to the Paris
Exposition. What with the activity of general business, and
the preferential tariff on British goods, and with war supplies
going outward from our shores and immigrants coming in we
do expect a brisk year in shipping. Coal and other trade with
the Maritime Provinces is going to be brisk, for not only are
pulp and the fisheries down the Gulf promising but Montreal
factories and the Dominion Steel Co., of Cape Breton, and the
New Glasgow iron concern, whose name I forget, are all as busy
as nailers, which is a figure of speech, not. I trust, improper.

Then the railways. Of course you know how the two great
companies are booming things. And now that the Kettle River
railway bill is burst, that universal provider (and benefactor)
the " Seepiar " is going to put the rails to every man's door and
every miner's hole-in-the-ground in the Far West, and is going
to reduce freight rates voluntarily-when the cows come home.
I wonder if you know McNicoll, the newly appointed vice-presi-
dent of this road. He is not as good looking as Shaughnessy,
does not dress as well. and caftot, perhaps, manage Boards of
Trade, and bully or persuade members of Parliament as "slick'
as either of bis former bosses. But he is a first-class railway
man all the same, and nearly everyone has a good word for the
homely little Scot. The improved condition of the Grand Trunk.
Railway's affairs is a matter of interest to us ail. Somîething

very notable has been donc under Mr. Hays' ana'ds ofî
earning £325,ooo net for the half-year, making dl"Ilthe t
pcr cent. on the guaranteed stock, £4 per cent.Oprefere ce
preference stock, and £3 5s. per cent. on the second ca 0
Something definite is arranged, too, in putting the e.
Grand Trunk road into the hands of Henry 13. Joy an

Meddaugh as receivers, getting rid (it is hoped) Of tbe
debt, and getting a basis whereby 4 per cent. interestf thest
secured on its $15,ooo,ooo bond capital, if the one-ti.ced t3
bondholders, who are still standing out, can be convalel'

it is their interest to " come in." I notice that for the cal

year 1899 the Grand Trunk net revenue balance was e

compared with £315,493 for the year 1898. The 9 7 50
penses, including taxes, amounted in the half-year tO ared
or 65.80 per cent. of the gross receipts, as coin f
£ 1,428,000, or 66.71 per cent. al aga

I am not going to attempt a resuié of municlebap
never a simple subject in this city. Neither will i tackîe

past, present or to come. They tell me that Scotch i

the proper kind; certainly French banking, as exem ethito
province, is not. Nor the Insolvency Act; for that s5 kI0

for our legislators at Ottawa-of the niscitur "ndet
spread themselves on. But as a ratepayer and a reand the
some glimmerings of city improvement coning, entseb
at the City Hall and elsewhere. The harbor i er e facit
streets and buildings (maybe); more street railw"Y OU
the M.S.R. is going to spend, they say, another h 1a ial
gas is getting cheaper, too-the Montreal Gas Co.

meeting the other day. which was
Not a word have I said of wholesale trade, brics. Pt

but knocked out for a week or two by the srIOW r
must end as I began by hoping that spring Wl g.
for, as I have said, spring and spring trade are co ugr

Montreal, 1oth April, 19oo.

TORONTO TRADE FIGURES. d

If the exports abroad at the port of Toronto ,i3 Vajoer
not equal those of March, 189g-they were $89er3 9 e thaîf
compared with $979,78o-the imports from vabroe as a. 05

million greater, for they were $3,011,726 in vadry g gsoooa
$2,542,o83. Among imports of dutiable gos, earthelareF
metals were larger, as were paper and books, ead dre i
glass, leather and leather goods, fruits, green che icsi-

imports, of which the principal were hard coal, aroxte
dyes, hides and skins, crude rubber, wool and tea,

value to $837,472:

PRINCIPAL IMPORTS-DUTIABLE.

March, 1900-
Brass, and manufactures of........$ 7,597 0
Copper, and manufactures of........ 7,164
Iron and steel, manufactures of.... 262.856

Lead, manufactures of............. 138
Metals and composition............ 14,598

Total inetals..............$292.353
Cotton, and manufactures of ....... :226,346

Fancy goods, laces, etc............ 88.943
Flax, and manufactures of .......... 66,9 11 9

Hats and bonnets ................. 105,128
Silk, and manufactures of .......... 145,855
Woolen manufactures.............328,160

$961,343 March 03
Marci.1900- $

Books and pamphlets ............. $39,736
Bicycles..........................33,999
Coal, bituminous...................47,200
Coal, anthracite................... 79,o68

Drugs and medicines.............33,452 9

Earthen, stone and chinaware.......41,090
Fruits, green and dried............. 36.7774,
Glass and glassware................ 37,332.
jewelry and watches............... 37,8M8 16,
Leather, and manufactures of.......29,896;19

Musical instruments.16,170
Oils of various kinds .........--.-.. 14'197

1 ------------ -
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nianufactures of ........ 61,417 48,264
Wines ................. 6,977 6,029
Ianufactures of .. .... 14,111' 15,014
ly item of Canadian produce exported which was
March than last was manufactures. Agricultural im-

leaded the list, as usual iron and hardware, furniture
ScomIing next, in their order.

--- PORTS-CANADIAN PRODUCE.

of the ineMarch, 1900. March,i
~ fthe shroCe Of the Mine ... .. .. .. .. ... . .. .. . .

0e of th fs eries ........... ......

A. Ce Of the forest...........$ 4,427 $
als, e field .*.. . .. ... .. ... . 47,004 $13ý

"atheir produce ....... 540,275 55· · · ·...... ....... 272,874 25

$864,580 $95

TIONS IN THE PROVISION TRADE.

1899.

5,964
5,823
2,691

8,894

3,372

'uncts are the feature of the provision market just
ere are abundant evidences that prices of these will
advance for several months to come. Since lastS have risen fully $2 per cwt., while products have
led prices in proportion to that advance. Again,
e of hogs in the fall and early winter discouraged
Stock raisers, with the result that many disposedibers of brood sows. This will necessarily create a

UPPly till this defect be made up-for six or eight
ast. The advance in long clear bacon and lard is
be More marked than in other lines of product.

Weight of hogs now offering is considerably below
tYears-probably six or eight pounds below. The
ter the hog the more long clear and lard it yields.

oal ogs and a scarcity of supply, which is already
'y tO continue, dealers look for these two lines to

gures indeed, all the more so as the conditions
"Y to Canada but to other hog producing countries

e practically no stocks of old cheese in the country,
eting forward of new cheese in quantity the
ected to drop about ic., and gradually go down till
n exPort basis, say 9/ 2c. to ioc. at the factories.

er are increasing, the supply now being fully up
band there will likely be a gradual decline till
egjns to cone forward. Fodder butter must be

Y, for it has not keeping qualities. The present
egs is attributed solely to the Easter demand.
for a marked drop next week, and predict they will13c. Per dozen, and possibly lower.

EFFECT OF COMBINES.

cernation of many industrial concerns into one
tatistor objects of economy, speculation, or what
Sit clans as well as bankers ponder. Among other

the Iore ss puzzles are the Mercantile Agency
theq sissue of Dun's Review, New York, we find

formation of many industrial corporations, since
ering over 366 with nominal capital of more

'o, or $10,302,000 each, has involved the neces-
Classfication for failures in their reference books.ROes oith on to say, as a justification of some new

1s referen·ce to them: " The current liabilities of
e rsent but part of their debts, stocks being

o rpose of borrowing millions of fresh capital,
nt ersore given as a bonus to promoters, under-
top e The failure of such a concern does not
0 ou-r aingle establishment of the many it controls.

hIlingCo. was placed in the hands of receivers
hor, but the twenty distinct works represented haveial are they insolvent. The only thing insolvent

3, corporation which undertook to manage them,
o b '0 common and $5,ooo,ooo preferred stock,e onds, and assumed or incurred debts of $5,161,ooo
d i""dertaking. Such unions are merely legal mar-

orce always possible."

- 1
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AMERICAN MANUFACTURERS.

The fifth yearly convention of the National Association of
Manufacturers is to be held in Boston on Tuesday, Wednesday
and Thursday, April 24th, 25th and 26th. The concluding
session, on Thursday evening, will be not a business gathering
so much as a convivial and oratorical one. On that occasion it
is expected that the New England Cotton Manufacturers' Asso-
ciation, the Wool Manufacturers' National Association, the
New England Shoe and Leather Association, the American
Paper and Pulp Association, all important bodies, will con-
tribute to the proceedings of the evening. The guest of honor
is to be the President of the United States; one or two of his
Cabinet are expected, the Russian ambassador, the Chinese min-
ister and other notabilities have promised to attend. Altogether
it is likely to be a memorable meeting.

REGINA BOARD OF TRADE.

The annual meeting of Regina Board of Trade was held on
the 22nd March, when reports showed the organization to be
in a flourishing condition. Secretary Trant's report shows that
the board is directing its energies largely, and with good effect,
towards filling up the vacant lands of the Regina district. In
addition to issuing advertising matter practical measures have
been taken to dispel illusions as to the difficulty of obtaining
water on the prairies. Last year the board purchased a boring
machine and by tests proved that a plentiful supply can be
obtained at depths varying from 62 feet to 145 feet. Further
tests will be made in the spring. The board is now considering
a proposition to secure a plot of land near the railway to be
sown with wheat, and planted with trees, as an object lesson
on the productiveness of the soil to those who visit or pass
through the town.

The following officers were elected for the ensuing year:
President, G. Michaelis, re-elected; vice-president, R. H. Wil-
liams; secretary, Wm. Trant; Council, W. B. Pocklington, J.
M. Young, F. N. Darke, R. Martin, C. J. McCusker, W. Mc-
Causland, Jno. Dobbin, B. Spring-Rice and J. W. Smith.

EDMONTON BOARD OF TRADE.

The annual meeting of the Edmaonton Board of Trade was
held on 31st March. The retiring president, Mr. T. W. Lines,
gave a resume of the board's work for the year. He referred to
the steady progress being made in the settlement of the district,
the opening up of a good trade connection with the Kootenay
districts of British Columbia, the development of gold produc-
tion from the bars of the Saskatchewan river in the neighbor-
hood of Edmonton, and the improved railway and mail service.
The meeting having proceeded to elect officers for the coming
year the following gentlemen were found to have been chosen:
President, C. F. Strang; vice-president, J. H. Gariepy; secretary-
treasurer, Isaac Cowie; councillors, J. L. Johnson, T. G. Hutch-
ings, C. Gallagher, G. R. F. Kirkpatrick, S. LaRue, W. John-
stone Walker, John S. Willmott, F. Fraser Tims and Thos. W.
Lines.

PORT PERRY BOARD OF TRADE.

An enthusiastic meeting of the leading business men of this
enterprising little town was held in the council chambers on
Tuesday evening of last week to consider various projects for
the welfare of the community. A board of trade was formed,
having the following officers: The president is G. M. Gibbs,
manager Bank of Commerce; S. J. Jeffrey, ex-reeve, is the
first vice-president; E. H. Purdy, reeve, the second. vice-presi-
dent, and H. G. Hutcheson, manager Western Bank of Canada,
secretary-treasurer. Steps were taken to establish a cash market
at once, and as the town has already a good market building,
it is expected that the project will be carried out in a few weeks.
Arrangements have been made with reliable buyers to attend.
The town is well situated in the centre of a fine farming country,
and is well adapted as a market town. It is evident that Port
Perry is feeling the effects of the general revival in business
prosperity. The several industries of the place are working to



-T H E MO N ETARY TIMiES

their full capacity, and the council stands pledged to assist any
sound manufacturing concern desiring to locate within lier
borders.

SUN LIFE ASSURANCE COMPANY OF CANADA.

The report of another year's business of the Sun Life Assur-
ance Company forms interesting reading. One of the first and

most creditable features that meets us in perusing it is that an
income considerably larger than that of the previous year was
secured, not only without additional cost, but at a reduced cost.
At a time when complaint is general that the expense of getting
business is everywhere increasing this is a gratifying showing.
Besides an increase in income, we observe increases in assets
and in surplus, which are points confirmatory of the motto
" Prosperous and Progressive," which the company has adopted
and aims to live up to. The death claims, which in 1898 showed
a sudden increase over several previous years, were lower last
year. The total paid policy-holders by this company in 1899
exceeded $8oo,ooo, and of this great total $59.740 was in cash
profits.

The report makes reference, not in all respects favorably, to
the amended Insurance Act. While agreeing to the enlargement
of the field for life company investments, and while approving
the strengthening of reserves by adopting a low rate of interest,
the management demurs to the exacting of an unnecessarily
high standard as a test of solvency. However, the measure as
amended is regarded as now comparatively unobjectionable, ana
the Sun will comply with its requirements. The table of com-
parisons of business in 1889 and i899 exhibits in a very marked
way the wonderful growth of the company's business. To have
paid to policy-holders since its foundation the sum of $5.930,000
is to have established a claim to the gratitude of many. And a
business exceeding fifty millions .in force is a business which
must attract attention all over the world.

ATLAS ASSURANCE COMPANY.

We have received the ninety-second yearly report of this
company, with balance sheet and statement of profit and loss.
Its resources are very large, as must naturally be inferred when
it is doing fire and life underwriting on four continents. The
total assets are £2,373,276; the fire fund ainounts to £392,000
and the life fund to £i,646,ooo, besides £82,ooo at reserve and
profit and loss. The company's fire business for the year yielded
net premiums -of £416,029, and the losses were on the whole at
the rate of slightly over 62 per cenît. The United States share
of th'e losses, however, were at the rate of 68 per cent. It is to
the credit of the branch manager in this country that the ratio
of fire loss in Canada in 1899 is lower than either of these.

The valuation of life policies lias been made by this com-
pany at the low rate of 2½ per cent. During the quinquennium
now ended, the sum of £ 174,640 is divided among policy-hold-
ers, including interim and other bonuses. The premium income
of the year from life policies was £151,g1, and the life fun'd
was increased by more than forty thousand pounds. We have
not received any account of the proceedings at the annual meet-
ing, ield on 27th March, in London, but having declared
earnings of £78,ooo on the year, and the shareholders getting a
dividend of 24 shillings per share, equal to 24 per cent. on the
original paid-up capital, we imagine there would be no grumb-
ling, but on the contrary votes of thanks to the management.

ALLIANCE ASSURANCE COMPANY.

Early in Marci the annual meeting of this important com-
pany was held in London, the chair being taken by Mr. Lucas,
in the absence of Lord Rothschild. The year's business was
shown to have been a good one. In the Life Departinent 1,410
new policies were issued for,£843,799 , leaving after reinsurance
£783,799, at the new premium income of £32,002. The net pre-
mium income for the year was £334,461, and receipts from inter-
est realized the handsome figure of £108,510, bringing up the
total receipts to close upon half-a-million sterling. The out-
goings of all kinds-including claims, matured endowments, cash
bonuses, expenses of management, agency commission, etc.-

amounted to £298,272, leaving a surplus on the Y"
tions of £141,699. This raises the life assurance

Alliance to the magnificent sum of £3,081,205.

The Fire Department of the company's busines

managed. The fire fund at the beginning of the 3
£787,372, the income fron premiums was £537,2
brought in £30,o68. The amount of claims was

is at the rate of 48.6 per cent.; commission and exPe

agement amounted to £i86,o1o, leaving the satisfa<

of £ 121,306. After transferring £79,301 to Pr
account the funds of the fire departnent stood
the year at £829,377. These excellent results lInpY
tion in the selection of risks and careful adiniSi

funds. The following is a summary of the compan

at the close of 1899.
Paid-up capital...........................
Life Assurance Fund.......................
Annuity Fund..........................
Fire Insurance Fund...................
Leasehold and investment policies fund....---'

Profit and loss account.............- -

Reserve for outstanding life and fire claims, divi-

dends and accrued commission and expenses

INDUSTRIAL ENTERPRISES.

As a further evidence that the Americans t '

development of our iron and steel works we quota tb

from The Philadelphia Record: The erection of
dollar steel plant in Canada, to turn out 2,400 tons t<
billets and sheets of nickel steel per day, is an thl
threatening to the industries of the United Statesthe

determination of the boundary of Alaska Or the
whether or not we shall fortify the Nicaragua tc
shall succeed in digging it. The Canadians have

iron ore beds in convenient contiguity and tcey
supplies from the United States at no greater

ative disadvantage than that imposed upon 0 ur

who have to transport their ores to their coa1.

will also have the advantage of reaching foregn

water routes during the period of open navigati

A Sherbrooke despatch of MondaY says that ci
the Dominion Brussels Carpet Company of that Ci
enlarged. English capitalists have been ins to
scheme. Adjoining property and water-power i ts
and the manufacture of tapestry and velvet capt

At present about seventy hands are employedit l
of Brussels carpets, but there is talk of severa

employed.ett0

Apparently there is no end to the develoPna <

enterprises in Canada. Two new pulP colP tt
formed, it seems, in the Lake St. John and tre
Pulp Company, with a capital of $50,000,
Pulp Company with a capital of $175,0or at the

A large force of men are getting tO tor val
house for the Montreal Cotton Company .l ano'
hydraulic-electric power to be developed W' aboul
3,ooo horse-power. It is said that there are a
looms waiting on this power being developbuT e
very much pressed at present with ordersd' te

thousand extra looms making goods by the IeceO
will have the effect of making quite enoug piec"

goods to suit the wants of the country uier thi

If there is one factory in Peterboro bus'e

probably is that of the General Electric Works.
ing overtime to catch up with orders, ofithe year
are told to keep them going for the rest oftir
difficulty, it seems, in getting all the copperceVbC
per they need, a difficulty which is expere e
theirs in the United States.

About 400 men are now employed in the irbc
Island, Nfld., and it is expected that 1,500 eadeS
May 1st. The first shipment of ore wiîl be n

9541;

,96,453

1 17,51" -,

142,9781
(0,9 1

1S54
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MARITIME PROVINCE NOTES.

4 resentscarcity of tonnage and high freight rates have

'er "" ife to shipbuilding in Bridgetown, N.S. The keel of

1
0eOler is already laid. and work on another will be

a few weeks.
apital stock of the Star Line Steamship Co. has been

h.1 ron'$40,ooo to, $95,ooo, divided into 1,900 shares of

Johl E. Simpson, of Yarmouth, will build a lumber

at Der Prospect, N.S., to cost $5,ooo.

th ,,Uenose mill, Sherbrooke, during March, 1,168 tons

tilrshed Yielded 4oo oz., i dwt. gold.

st urtt, of Burtt & Coburn, St. John, has bought the
estock and fittings of Hutt & Co., and will open on his

tero coetia Steel Co. advanced the wages of its em-

Sto 4er . on April 1st. Two years ago the Steel Co.,

agi Pression in the steel trade, were obliged to reduce

Pt 0 Per cent. Last year the old rate was restored and
p Per 5 Per cent. added. With the 5 per cent. just added,

te thagh' of the steel works are paid 1o per cent. more

at w' ere before the reduction.

ý4nye annual meeting of the St. John River Log Driving

% tothasessment of one per cent. per thousand feet in

e regular driving fees was ordered to be levied to

j: >ensesof the company. The following directors were

. ~ Murray, president; A. J. Beveridge, R. A.

r raser and F. H. Hale.
2,1 for the port of St. John for March, 1900, amounted

orts a against $392,209 for the same month last year.
fur th, samne3 period were $1,280,43 i 1900and

1n 899.

WESTERN MINES.

18 esti at1% Stierrated that 6oo stamps will be in operation in the 1
District this year, and that the output may reach

Dr er at Grand Forks, B.C., is nearing completion.
tlt Week will, it is expected, see all the machinery and

weerhouse and reduction works.

e Snew smelter is to be in operation by August ist

eyis to of the stamp mill at the Cariboo mine, Camp

tp be doubled this spring, there now being several
y f Ore in sight. This mine has, up to date, paid

ont

np Pu Of the Mikado mine for two weeks in March was

kkny i lld bricks. This is a record for the mine and for
It s er district

S stated •

t tn at in retaliation for the Atlin Exclusion Act,

o atters at Cape Nome wili promptly expel any Cana-

Sent'baPt to locate there. As the climate is atrocious,

to tha the necessaries high and fever plentiful it would

ae rNeare many inducements for Canadians not to

he Men who quit work on the Mikado, near Rat
toa Peculiar reason for their action. They claim they

t harge of $i admission to a patriotic concert, and

r¡ hee day after the concert two men, supposed to

tploe boycott, were discharged. About 20 men out

t oyed quit..

4to aefreld concentrator, near Silverton, B.C., has set-
a run and shipments to the smelter will soon be in

t conolders in the Pathfinder mine at Grand Forks,

Dlrp Sdering an increase in the capital stock of $500,000
etrs ose Of Purchasing claims subsidiary to the mine.

rthe ave been received by the owners of the Capella

tirsinelocan, from the ore recently shipped by them toi

horkt, Yl here was a little over six tons in the con-

t o'rk has byielded $920.

ýt .en een commenced on the Lakeview group of mines,

1 Selver and Silverton, owned by the North-
qSynidicate.

1855TARY T1LmVES

The Arlington at Ymir has been steadily shipping all winter.

The shaft is down a distance of 400 feet. The vein has an aver-

age width of eight feet and has been traced on the surface a dis-

tance of 1,200 feet, lying between graphite slate and porphyry.

Sixty men are employed on the mine.

The Vamiloops copper-gold mining camp is beginning to

attract attention. It covers an area of 6o square miles immed-

iately south of the city of Kamloops, the chief copper bearing

bodies existing in large veins forming a parallel series on either

side of the magnetite dykes, and forming a belt from two to three

miles wide. Sonie of these veins are not only very wide, but

are clearly defined for long distances by cross cuts and trial

shafts. If depth confirms the richness indicated by surface show-

ings the camp has a future.

IN THE DRY GOODS STORE.

Montreal summer millinery openings are fixed for the 24th

to 26th April, inclusive.

White and colored piques are much in request by retail deal-

ers in the Eastern States.

Great preparations for the Easter week trade are being

made by New York dry goods and millinery dealers.

Nottingham manufacturers of curtains and furniture lace are

well occupied. There is great activity, too, in fancy millinery

laces in that city.
' Prints and ginghams are in great variety in all Eastern

American cities, held at firm figures and with faith in the con-

sumptive demand. Domets and other napped fabrics are also

reported st'rong.

The statistical position of new crop cotton continues strong

but the uncertainty as to the damage by the Texas fioods has

unsettled the market. There is no great activity in transac-

tions in either New York or Liverpool.

A representative of a prominent linen importing house tells

The N. Y. Journal of Commerce, Monday: " I believe that linens

have touched their highest point. In my opinion damasks and

higher grades of goods will not show the advance that has been

obtained on lower fabrics."

A London contemporary, The Draper's Record, describing

a boom in " Patriotic Drapery " in the city, says that a single

Wood street firi sent out, within - day or two of the relief of

Ladysmith, as many as 20,000 dozen flags, mainly Union Jacks.

On 17th March an enormous number of the green flags of Ire-

]and were sold. Rosettes, favors, khaki hats and suits are symp-

toms of the patriotic boom, so to say.

As far back as 186o the Crossleys, carpet manufacturers of

Manchester, Eng., employed 3,500 hands at their Dean Clough

works, Halifax, and in 1870 the number had increased to 5,ooo.

The Crossleys are now the largest carpet manufacturers in the

world, says the correspondent of The Draper's Record, with

possibly one exception-that of the Smiths, of Yonkers, in the

State of New York. I am not sure which of the two holds the

record as to the number of hands employed and the value of the

output. I am disposed to believe, however, that the turnover in

the case of the Yonkers concern is the larger, as it is naturally

swollen by the assistance of the higher tariff which all American

manufacturers enjoy.

We have all heard of amalgamations of thread-making com-

panies in Scotland and England. Half a dozen such factories,

more or less big, have come together, and still other combina-

tions are proposed. To show how prosperous one of these con-

cerns is, we have seen a circular addressed by J. & P. Coats, lim-

ited, of Paisley, stating that, " the directors have decided to pay

dividends on the ordinary stock of the company at regular per-

iods, viz.: 1o per cent on 31st March, 1o per cent. on 31st July,

10 per cent. on 30th November, less income tax, as long as the

profits warrant such a distribution. Should the profits permit

of it, the directors will recommend an additional distribution

in the shape of a bonus to be paid with the November dividend."

The same being signed, W. P. Stewart, secretary. One would

think thirty per cent. per annum would satisfy the ordinary

shareholder. but when a bonus is added to this a potentiality of

wealth beyond the dreams of avarice dawns upon the humble
client of the Ferguslie thread firm.

-W
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FOR GROCERS AND PROVISION DEALERS.

Michigan peach growers report that enough buds escaped
the frost to give a full crop.

Fire destroyed 750 barrels of smoked fish at the British Col-
umbia Fish Company's warehouse at Vancouver last week.

A recent shipinent of 2,500 barrels of apples from the apple
house at Bridgetown, N.S., to London, netted over 20s. per
barrel.

The supply of canned vegetables in Canadian markets is
running low. Retailers will have some chance of disposing of
long-held stock.

That the Australian meat export business was a prosperous
one last year is indicated by a dividend of ten per cent. paid by
one of the largest export companies.

The Whyte Pork Packing Company, who are moving from
Mitchell to Stratford, are putting'up new building and expect
to be able to handle 3,ooo hogs per week.

Jean Jolicoeur, a Quebec man, who has been investigating
the United States market, will raise frogs for export. This
industry is carried on in a small way in New Brunswick.

All the Halifax cornmeal mills except those of A. Gunn &
Co., and Cunningham & Curren, have closed down. These two
mills will supply the others at reduced rates. Greater supply
than demand caused the deal.

Spice dealers report that 30 per cent. of the clove trees in'
Zanzibar have perished and that the crop is not likely to exceed
73,500 bales per annum for the next seven years, as against an
average yield of 105,ooo bales.

The Simcoe citizens and Norfolk county farmers, who
organized a $2oo,ooo joint-stock company to build a pork packing
factorv, have discovered that $1oo,ooo will be enough to start
with, and will re-organize on that basis.

The results to date of the present winter's codfishery on the
West Coast of Newfoundland have been unsatisfactory; fish were
fairly plentiful, but owing to continuous stormy weather and the
usual scarcity of bait, the catch is much curtailed.

The Sublime Porte has ieturned an evasive reply to our Gov-
ernment's protest to its exclusion of the American hog, says an
American paper, and " stronger language will be addressed to the
Sultan by our Government next week " if he does not change
his mind.

One of the signs in the grocery store announced: " Rasp-
berry jam, 25c. the jar." " Ah !" said Mrs. Newliwed, "isn't
that jam jear ?" " Beg pardon ?" exclaimed the grocer. She
tried it again. " I said isn't that dam dear ?" Then she blushed
vividly and retired in confusion.-Jersey Clarion.

A new company, composed largely of wholesale grocers, has
been incorporated to absorb the interests of the Aylmer Can-
ning Company, and to go extensively into the manufacture of
canned goods. The provisional directors are: W. H. Gillard,
George E. Bristol and Alexander Turner, of Hamilton; J. F.
Eby, and William Ince, of Toronto, and David Marshall and J.
J. Nairn, of Aylmer; the capital is to be $250,oo. It is expected
the new company will also go largely into the manufacture of
pickles.

-A man named Evangeliste Joly is under arrest in Mont-
real, and the police think that in him they have captured the
clever burglar who on three different occasions robbed the
C. P. R. station at Joliette, Que., securing in all $16,5oo. The
first robbery of the series took place in 1896, when $6,ooo was
taken from the safe; a year later another $3,500 followed, and
there was no clue to the robbers. In 1899 came the third rob-
bery. The station agent, who was also the express agent, had
been changed, and the new man took extreme precautions. One
night a parcel containing $7,o00 fo.r the local branch of the
Banque Nationale arrived, andthe agent, afraid to trust to the
oft-tampered-with safe, hid the money around the premises.
Next morning it was gone. Pinkerton's were set to work, and on
Saturday, Joly was arrested. He was well armed, and a search
of his house showed it to be a veritable arsenal. The evidence 1
against bim bas not been nmade public, but it is said that
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while apparently a poor man he made a large . afotr e
iately after one of the robberies, and that in payin1
bought he used some of the missing money.

-A
-Encouraging accounts have come froni I'.'

the week stating that a number of miners in the -
resumed work last Saturday morning in a body, an
of contracts would be gone on with this week.
will be followed in War Eagle and Centre Star i

now has plenty of stopes open to begin producing
old scale, as soon as the mine is in full operatiodoe
account says that the Iron Mask mine is likelY to c0

ping about a carload a day; the Evening Star, an
also ship from two to four carloads a month, eau.
decrease shipments may show on account of stop
plies from War Eagle and Centre Star, are likeyto
from the other mines which wili come forward itof regular shippers. These include the Josie, the No.
Nickle Plate, which are putting up hoists for the P
more, the opinion is even ventured that befOre Wa'
Centre Star have resumed shipping ore, other mines
will have run up the weekly output of the caIIP
before the shut-down that made such a scare.

-On Wednesday of last week the village of
Kootenay Lake, B.C., was virtually destroyed by
midnight when the fire broke out in the iandor
soon four other hotels, two stores, a saloon, andM
business place in the village fell a prey tobthe

inhabitants were driven from their homes with for be'
on. A request was made by the authorities dwere
clothing, both which, along with money and food, wate
sent from Nelson and Rossland. There Was no-n thl
the flames with-the place, like many others i1c. surance.
having no fire apliances. Nor is there any ira

-On Tuesday last the Private Bills COmmtittee
lative Assembly confirmed the agreement hofChe lat
Co., limited, with the city of Toronto, to whie las
attention, on condition that not more than reth
expended on improving the Don river, and nOt motati
per year in maintaining the same. The represe b
city contended that as the Don improvenents be
menced years ago this expenditure should otvail
to mean a bonus. That view appears to have Prer
consideration is given, as proposed, to the Othe

already engaged in the manufacture of soap.

0Other $
-Sir William Macdonald has given a teac

McGill University to be devoted to enlarging t seat
and equipment of the chemical department of thatdd
ing. 'M"cGill is one of the glories of MontreaStrath
fame all over the world. And men like Lordeirgall tf their grCi
Sir William Macdonald, giving cheerfullY t bb
to further the permanent greatness of Montrea are
her educational and philanthropic institutions,
noble example.

by the
-The new mining bill to be brought down all ro

Government will provide for the abolition 0 ia eel
mines in Ontario and the substitution wherever sca
mineral tax on the gross output on the fa a ton, or,
ore, 50 cents a ton; zinc, $5 a ton; copper, $2atiorej
ore is partly treated or reduced; nickel, $0 a tnot to
if partly treated or reduced; all other ore rates rket.
per cent. of the selling price thereof in a free a

-A branch of the People's Bank of lalifax wsag
week at Mahone Bay, Nova Scotia, under the

Mr. H. E. Rudderham.

to

ele

ths

-Having to go to press on Thursday rnol to gi
by reason of the Good Friday holiday, we are

usual Bank Clearing House figures.

185f;



TH

SSON IN ECONOMICS.
ithna bonu

btaoknus is given to any industry
1 'lay be en off other industries. The

certain concealed, but it is none the

to, spd .he people have that much
ifl the stores, to patronize

N te entries, to employ labor or to
tI turprises. In the aggregate

bon U1st reach the full amount of
P, Peitd. The industry receiving

I ete tneeds or does not need
t e ees the bonus that is proof
Drodueconducted only at a loss.

s o n be a industry needing a
Capitta l ess than the outlay in

bIdyd and machinery. The bonus
S oes not alter this condition,

eit eds the loss from the owners
?4 stry bonused to those who

us. The indusrry is conducted
obut the other industries are
ti rt e it. If an industry is self-
y Its products are greater than

%ti> t does not need a bonus. A
te rs cones off other industries,tr Glb t of misrepresentations.-

Goe.

autherford's planing mill at
4. T destroyed by fire last

ss is estimated at $i5,00,
,b Isurance.

4eit Of . McNaughton, an old
Ce~ .tort William, has been elected

ed tace E. S. Rutledge, who
kts -twelve years' service in

rORNTO MARKETS.

Toronto, 12th April, 1900.
pbUtrusriess is good in the drug
ndencyc though firm, and with an

asthohc, remain stationary. It
tihe lut present figures might

. oPening of navigation.

r4 nfi gu EAL.--Flour is steady at
i d ad es,with bran and shorts still

4denanted. Oatmeal shows im-
e cau d but still resists the upward

" sed by the advanced price ofo atea h te ivncrese price o
teal has gone up another 25

a snow $3 per barrel.sWheat
t good demand though no

ons can be chronicled.
Ithprt.e Whea market is steady and

hart ices the same as those of last
d t ins going out freely for ex-

de firin at quotations. Oats are
ent amad. Corn has advanced an-

,Ia. d inow 46c. to 47c. Rye is
at 5ic. to 52c. Buckwheat is

eiTrade is picking up wifh the
ar ii country roads, and pros-I e bht for.a brisk spring trade.

4aJ'es aallnes are firm. Sugars
nt es d tendency, and as the

ri in » come up to trust prices in
csDr dicating a settlement of the

Y es ' an early advance in Cana-
s amo2ng 9the - probabilities.

14r to n to fine, is up %8c., and is
t a Valencia raisins show a

t then e Over last week, and we
tte c. to 8 V4c. These are the

eeke Make in our Prices Cur-k .b Ilder the head of groceries.
t' Ak. Trad •*•

l re s thde in hardware is pick-
> 4sytand e season advances; deal-

d "Idwnopeful; prices are firm
ttrent thimake no change in our

S A t Week.
ti .QRAw--The supply of both

4,~ agren.e market is equal to
and P rîces remain, $10.5o to

d$8to $9 for straw. Dealers
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quote, baled hay $8 to $9, and baled straw,
$4.50 to $5 per ton.

HIDES AND SKINs.-The hide situation
is unchanged. Calfskins show a drop of a
cent a pound, but according to dealers
they are merely resuming their real value,
prices having been forced up by a local
disturbance. The supply of tallow is
scarce, and the price remains high and the
demand good.

Hops.-" Nothing doing " is the report
from hop dealers. Some very small lots
sold during the week for 14c., but country
brewers are buying in from hand to mouth
style, and the larger concerns still say
they are full up.

METALS.-Though the metal trade on the
whole has been fully up to last year's mark,
at this particular season it is a little slow
owing to the condition of the roads.
Prices in all lines are firm, and we note
some advances in prices. Copper is very
strong with a fair amount of business being
done; ingot shows a slight advance at 192
to 20¼c. Lead is held firmly, though
transactions for the past few weeks have
been small; solder shows an advance of c.
Iron is firm in all lines, while hoop steel,
coopers' hoops and bands are each up
5c., the quotation being $3.25. Galvanized
iron is a little lower; we quote gauge 16,
18 to 24 at $4.75, a drop of 5c. Gauge 26
and 28 are also down, the former being $5
to $5.1o, and the latter $5.25 to $5.40. Can-
ada plates full polished show a sharp ad-
vance, the price going up from $3.10 to
$4. Tin plates I.C. are 1oc. higher, at
$4.6o. In other items no change.

PROVISîONs.-No great activity can be
noted. The butter market is steady and
the supply about equals the demand. Large
dairy rolls are worth 15c. to 16c. per lb.;
creamery boxes are 20c. and creamery
prints 21C. to 22C. Cheese is weaker with
the new offerings, but the price remains
unchanged. Hog products continue very
firm with further advances in long clear,
bacon and lard, the former going to 8'A c.,
and lard to 8/2c. also. Eggs show the
effect of the Easter trade, and are firm at
142c. to 15c. Dried apples are poor stock
at present and find slow sale at 5c. to 5½c.
Evaporated apples are also in poor de-
mand at 7c. to 7%2 c. the pound.

WOOL.-Fleece wools are a cent lower,
combing being quoted 16c. to 17c., and
clothing 17c. to 18c. per ILb. Pulled comb-
ing is also down to 17c. to i8c. There is
very little moving and holders will have
to keep their stock till the new clip comes
in. Prices quoted for some weeks have
been practically nominal, but they are now
definite, the decline being in sympathy
with lower prices in England, where fleece
wools can be bought at 8d. to 8V2 d. the
pound.

MONTREAL MARKETS.

Montreal, 11th April, 19oo.
ASHES.-Few English orders are yet re-

ported for shipment by first out-going ves-
sels, and the market remains dull. First
quality pots are quoted at $4.65 to $4.75,
the latter figure having been paid for a lot
of even tares; seconds, $4.15 to $4.25 per
cental.

CEMENTS AND FIREBRICKs.-While there
are fair enquiries reported from the West,
the volume of actual business is not more
than moderate, however, it is said, that
stocks will be pretty well cleaned out by
the time new arrivals are due. Prices from
stock are as follows: Belgian, $2.10 to
$2.20; English, $2.45 to $2.60; German,
$2.60 to $2.80; firebricks, $18 to $24 per
thousand.

DAIRY PRoDucTs.-Fine new creamery
butter is firmer at 21 to 21'2c., but old
goods of any kind are bard to move, and
held dairy is not quoted at over 16 to 16%c.
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New fodder cheese quotes at 10 to 1O0/2 c.;
stocks of old are well exhausted.

DRY GooDs.-There is still a lingering
chilliness in the air, which acts as a sort
of brake upon sorting business, and retail
stocks for spring are not largely broken
into yet, though rather more buying is
reported by city men within the last few
days. Fourth of April payments were met
almost better than was expected, some
larger houses reporting about 70 per cent.
of customers' paper taken up. Prices all
rule firm, and late letters from England
say that there can be no possible change
in the cotton market during the next
twelve months, except it be an advance.
The Dominion Oilcloth Co. has advised
another advance in table oilcloths of 5 per
cent. Summer millinery openings are
fixed for the 24th, 25th and 26th inst.

MONTREAL STOCKS IN STORE.

Wheat...........
Corn ...............
Oats .............
Rye .............
Peas..............
Barley.............

Total grain....
Oatmeal.........
Flour...........
Buckwheat .........

Bushels. Bushels.
April 3. April 1o.
50,873 51,379
12,441 14,541

572,284 640,263
14,236 14,234
91,624 105,328
29,887 32,675

771,345 858,420
310 425

28,953 28,434
45,995 45,806

GRocERIES.-The prospect of settled
country roads is still remote, and a gôod
many commercial travellers are home till
after Easter, so that business still rules on
the quiet side. As regards values few
changes are reported. Sugars are up a
shade in New York this week, but hardly
sufficient to warrant an advance, and
factory quotations remain at $4.45 for
standard granulated, and from $3.65 to $4.20
for yellows. Molasses quotations from Bar-
badoes continue to rule high, and so far
no purchasing has been done on Montreal
account. A few moderate transactions are
reported between houses in cheap Japan
teas at i to i1/2c., but the tea market as
a whole is dull. Canned goods are getting
low in supp.y, and some dealers won't take
under $1.1o for corn in a jobbing way;
beans are hard to get. Currants are a lit-
tle firmer at Patras, but the local demand
has been light this season, and wholesalers
are well stocked.

HIDEs.-There has been more killing
with the approach of Easter, and receipts
of beef hides are somewhat larger this
week, but tanners are reported slow buy-
ers. Nine cents the pound for No. i hides
is still the general quotation by dealers,
but more is being paid where buyers come
into competition. Calfskins, sheep and
lambskins remain at old figures.

LEATHER.-Any marked improvement in
local demand is still to come. Some mod-
erate business in sole is reported, but black
leathers are likely to remain quiet till
active cutting in fall footwear sets in. Ex-
port business in sole continues fairly
steady, and heavy shipments are looked for
when navigation opens. Prices continue
firm, and advance of a cent in the American
sole leather market effectively settles the
question of any possible decline here.
We quote: Spanish sole, B.A., No.
1, 26c.; No. 2, B.A., 24% to
25'/2 c.; No. 3, B.A., 23½ to 24C.; No. i,
ordinary Spanish, 24 to 25c.; No. 2, 22%
to 23c.; No. i slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c,; common, 20 to 21c.;
waxed upper, light, and medium, 30 to
35c.; ditto, heavy, 27 to 30c.; grained, 32
to 35c.; Scotch grained, 30 to 35c.; West-
ern splits, 22 to 25c.; Quebec ditto, 18 to
20c.; juniors, I6 to 17c.; calf-splits, 30 tO
35c.; calfskins, (35 to 40 lbs.), 6o to 65c.;
imitation French calfskins, 65 to 75c.;
colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24t.; colored pebble cow, 13
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NORIH BRITIH8 MRCANILE
INSURHCE COIPHY
ESTABLISHED 1809.

REVENUE 1896.
Fire Income. ................... S07,665,360.94
Life and Annuity Inome...........4,858,794.72

Total Revenue.........812,524,155.66
Total Assets.............S172,560,330,00
Canadian Investments ... 6,567,019.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

OFFICEE FIRE
Head Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
urely Fire Office in the world. Surplus over Capital

and all Liabilities exceed S7.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT,
H. M. BLACKBURN, . . . Manager
H. F. PETMAN,. . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in ail Unrepresented
District@.

ATLAS
Assurance Company

FOUNDED 1808

Head Offlee for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TORONTO AGENTS:

0. W. WOOD & SON, 56 King
St. East

Iancashirc
Insurance Co.

Of England
00000

Capital and Assets Excoed

$20,000,000
Absolute Security

00000

CANADA BANCH
Head OfBce, - TORONTO.

J. 0. TlHOMPSON, Ilanager,
A. W. GILES Inpcos
J. A FRIGO Inspectors.

Agents for Toronto-Love & Hamilton, .9 Yonge st

to 15c.; russet sheepskins linings, 30 to
40c.; colored, 6 to 7j/2 c.; harness, 31 to
33c.; buffed cow, 13 to 15c.; extra heavy
buff, 15c.; pebble cow, 12½ to 34c.; pol-
ished buff, 12 to 13c.; glove-grain, 12y
to 14c.; rough, 22 to 23C.; russet and
bridle, 35 to 45C.

METALS AND HARDWARE.-No recent
business of anv account is reported in pig
iron, but prices remain steady. Foundry-
men generally are said to have good orders
in lhand, but there appears to bc some ex-
pectation of trouble this spring with the
Moulders' Union, which, if it develops,
may interfere seriously with business. The
big combination of American sheet steel
manufacturers is said to have gone into
effect, and will likely affect materially
prices of American galvanized and black
sheets, which -have been finding increased
sale in Canada. Ingot tin remains firm and
copper shows some tendency to advance.
We quote, as follows: Summerlee pig
iron, $27.50 to $28.50; Carnbroe, $26;
Calder, $27; Hamilton, No. i, $oo.oo to
oo.oo; No. 2, do., $oo.oo to oo.oo; Fer-
rona, No. 1, $25.75; machinery scrap, $19 to
$20; common ditto, $oo to $oo; bar iron,
Canadian, $2.35 to $2.45; Canada plates-
Pontypool or equal, 52 sheets to the box,
$3.10 to $3.15; 6o sheets, $3.20; 75
sheets, $3.25: ail polished Canadas, $3.45;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate. 20 X
28, $8.50 to $8.75; Black sheet iron, No. 28,
$3.40; No. 26, $3.30; No. 24, $3.20;
No. 16, and heavier, $3.10; tin plates,
Charcoal, I.C., Alloway, $4.80 to $5; do.,
IX.. $5.25 to $5.50; P.D., Crown, I.C.,
$5.50 to $5.75; do., IX., $4-75; coke,
I.C.. $440 to $4,50; galvanized sheets, No. 1
28, Queen's Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
sheets. coke, No. 24, 61/2 to 7c.; the
usual extra for large sizes. Steel boiler
plate, Ys-inch and upwards, $3.15; %-inch,
$3.25; tank steel, $2.90, /4-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to
9Y2 c.; lead, per 1oo lbs., $4.50 to $4.75
sheet, $4.75 to $5; shot, $6 to $6.50; best
cast-steel, 11 to 12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.8o to
$2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin, 38c. for
L. & F.; Straits, 37c.; bar tin, 40c.; ingot
copper, 18 to 18%/4c.; sheet-zinc, 7 to $7.50;
Silesian spelter, $5.50 to $5.75;
Veille Montagne spelter, $5.5o; American
spelter, $5.50 to $5.75; antimony, io½ to
11c.

OILS, PAINTS AND GLAss.-Wholesale
warehouses continue to show nuch bustle,
the rush in the shipment of spring orders
being still unabated. The recentlv noted
strength in the linseed oil market has de-
veloped into another narked advance of 3
cents. All other lines are firnlv held.
Following are quotations: Single barrels,
raw and boiled linseed oil, respectively,
71 and 74c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 67 and 70c.;
net 30 days. or 3 per cent. for four
months' terms. Turpentine, one to four
barrels, 85c.: five to nine barrels, 84c.; net
30 days. Olive oil, machinery, 90c.: Cod
oil. 37½ to 4oc. per gal.: steam refined
seal, 47% to soc. per gallon; Castor oil,
8 to 8 ¼c., in quantity: tins, 9 to 914c.;
machinery castor oil, 71/2 to 8c.; Leads
(chemically pure and first-class brands
only), $6.75; No. 1. $6.37V2: No. 2, $6;
No. 3, $5.621/: No. 4, $.25: dry white
lead. 5'/2 to 6c. for pure: No. r, ditto. 5c.;
genuine red ditto, 5c.: No. i. red lead,
4% to 4Y4c.; Putty, in bulk. bbls., $175;
kegs, $i.go; bladder putty, in bbls., $1.go;
smaller quantities, $2.05: 25-lb. tins, $2.15;
12%-lb. tins, $2.40. London washed whit-
ing, 6 oc.; Paris white, 75 to' 82c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$125 to $.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

Life!

J> MUTUAL LIFiru CO
Head Office for Canada, ntur. 00

Estaâblished Over Hala

Funds in Hand about........*
Annual Incoine, over.......---.. :

SPECIAL ADVA.N&
Mutual Assurance.
No Proprietary. bi tioned.
Liberal Bonuses equitab appns)
No Personal Liability of embersreaed b c atC
Temperance Section yield, inRs ar
Naval and Military ëfies il(a Office s.''5

advantageous termas. Of Britishlite
Premiu',s lower than average
Large Reserves.bs policies
Non-Foiteitable and IndisputableMotre
Immediate Settlement of Claimsdi t bl
Invalid Lives on Equitable ConditinO5

0 ,obC .0
Foreign Travel and Residence (excePt

mates) without extra charge. &c. ge
Advances upon Property,'edo . ba

and Lite Interests Purchasedattractive
Early Assurances on a nove and al

medical examination, atexcePt 0 Y P p
Long Term Assurances at very

option of continuance.
Six per cent. Investment Policies. rances.
Leasehold and Sinking Fund Assu
Dowry Assurances. DIRFCTo sE:Esq i

THOMAS FYSHE , a fyCOl"
joint General Manager M Fercha'ts Ia .

ROBERT SIMMS, Esq. E.G Ma ngror
A. McDOUGALD, MMýagerfo

The ROYAL VTO
LIFE INSURANCE CO D

Made the followlng lncrCoe 1
in 1899 over

1. Increase in Cash Premiums P id. . ,
2. Incr(-ase iNew Bu-inesise ..

3In r in Business 1inforce.. aint .
Ncte Decrease in amount oDetbCb4lJF

ALL LIFE INsUNANC 1551
IN CANADA CO)I re

Made the ifoW101 i8ncrc ieo
il 1898 0" i ..r .... i

1. Increase in Cash Preiusud.
2. Increase in New Buinessrce.- .
3. Increase in Business in f e Death d)
Note rerase in amount ar not y Pub fet

(The figures for 1899 ae Te ao-
Agents desiring to represes.bnft ib

Insurance Co., or parties wson cate
Life Insurance, will pe c e

DAVID BUBRKE, A.I A''..
Head Office, M on» à 1, ',

For agencies in Ontario, app, St. wes
CROMAR, Supt. cf Agece6 g

PHENIX
Insuranice COqy.

Of BrOoikdyl 1  îVudf
W 006 & KIRKPATRICK, Aj'ot'
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the earlier of those vears is to be car-in miiiV" i'
ried a step further. Accident Ins. Co., Toronto, Ont.

Let us look a little more closely into the
details of the Canadian reciprocity scheme. BONDS for the fidelity of employees.
The reduction of the general tariff )y COMPENSATION for accidentalinjuries.

12ý2 per cent. came into operation in the INSURANCE againstsickness.

year ending in June, 1898. In the fol- GEO. GOODERAs dentJ. E. RBERTS,ager
lowing year the reduction was increased
to one-fourth, or 25 per cent., and that
year is now found to have been the most
prosperous in the history of Canada. TheTh NIO A
original reduction was found to have in-
creased the imports from the United Assurance Co.
Kingdom into Canada from $29,412,180, of Canadain 1897, to $32,866,oo7, in 1898, and the
exports from Canada to the United King-
dom from $77,227.500, in 1897, to $104,- Authorlzod Capital, $1,000,O0O
998,818 in 1898. Thus the total trade be- H S. HOWLAND, President.
tween the two countries was $1o6,639,68o, R. H. MATSON, F. SPARLING,
in 1897, and $137,864,825 in 1898. It is to Managing Director. Secretary.
be noted that the total external trade of A good p<sition is open for a representative man in

tis ws n 196 ec h Province to art as Imspector of Agencies. Refer-the Dominion was $231,601,334, encsrequmred. Ad ressHead office, em le Building,
$249,244,274, in 1897, and $304475,736, in Toronto.
1898; so that wlsereas the proportion of -
the trade between Canada and the United
Kingdom to the total external trade of T H E IH On E L ÏFE
Canada was very nearly 43 per cent. in
1896, and fractionally less in 1897, it had ASSOCIATION OF CANADA

risentî 1 over 45 per cent. n 1898, pre-1M $19 rSsrimably under te inluence of8the par- CAPITAL - - $1,000,000
tially revised tariff. The Ottawa cor- HEAD OFFICE, TORONTO
respondent of the "Times" now tele- Full Government Deposit
graplhs that Mr. Fielding, the Canadian RELIABLE AGENTS WANTED tnMinister of Finance, lias announced in his unrepresentel districts.
Budget Speech for the coming fiscal year President-HON. R. HARCOURT, M.A., Q.C.
that the tariff reduction in favour of this Minister of Education.
ccuntry is to be increased from 25 to 33kr Managing Director-A. J. PATTISON.
per cent. It is a pity that the figures for
1899, the first year in which the full re- ME
duction of 25 per cent. came into operTHACCIDENTS
ation, are not yet before u,. lBut it is Ontario Accident and AND
sufhcient to know, on the authority of the
Finance Minsister, that it was the most LloydS Plate GaSS «gDIREASE

prosperous year on record. Let us hopethsat it will be beaten in this respect by the INSURANCE COMPANIES
ear t nwilusbeg inni.-respect s Re-Issue S ecially Attrartive Policies covering Accident,y Lar now just beginning.-Draper's Re- Accfdent and Sickness Combined, Employers',

cord, London. Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIOHTBOURN, Oen'i Agents
rA PTm s-)ZT7DT-T 3 Toronto Street, TORONTO.

t110 ts -

1ts'e. Exceed $21,O90,OOO
ae Oted o- almast every description

'Dlnsurable property.
67 aap C"dian HMead Office:

EVR HALL, MONTREAL
t l IE.E. DICKSON, Mgr.

throughout Canada.

1IiRENIX
• Co. of Hartford, Conn.

BUTT, Agent,T
6 Wellington St. East, Toronto

8ACCident Assurance Co.
O ffmee'4 , MONTREAL.

% _ComsE any for Canadian Business.
40 ENand PLATE GLASS.

eeill-uP CIotal above al liabilities
solb50 i Cudn Cptal Stock.

D4 R. WILSON SMITH,
agRnRer. •President

Agts-Mediand & Jones, Mail Bldg.

l UdOn Lite Insurance Co.hmOffiee, LONDON, ONT

Joli M
A 4 o CCLARY, President

0*JE FFERY, Vice-President.
et, ra OftlIte insurance aflorded on as. sby other firat-clasa compamies.

staNte TOILO AN
Y4 8

teSecuity at lowest current rates of
nts erest.

t1 ,desfrable agents.
& OHN G. RICHTER, Manager

ria-Montreal
INSURANCE

rated'yb Special Act of the Parliamuent
Canada.

1% bscribed'........." 400,000

G •-TEMPLE & SONS,
General Managers, MONTREAL

% Dpartme: n Board of0 .lodingiTOnO GNm 
q DpoleI-1i...theDominion Government for

THE CANADIAN FIRE
Insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

o ull deposit made with the Dominion Government
'or tihe protection of its policyholders.

Applications for agency to be made to
Y. K. FOSTER, Branch Manager,

Janes Block, cor. King & Yonge Sts., TORONTO, Ont.

UIRANCE COMPANY OF LONDON
sh -- I

"A diamond in the rough," is the strik-
ing characteristic which the people of
Detroit have bestowed upon Capt. Joseph
Nicholson, who died in that city last Sun-
day. Capt. Nicholson was known to the
older of the vessel men as one of the
nost honorable men who has ever sailed
the lakes. He was born at Kilkeel, parish
of Monrue, County Down, Ireland, Sept.
25th, 1826, and carne to this country when
lie was nineteen years old, landing at

[RItI
OUNDED 1792 MARINE BRITISH TRADE WITH CANADA.

When the announcement was made in
LNCE COMPANY OF jubilee year that Canada had decided to Usu

try a novel fiscal experiment, namely,
that of according a preferential tariff to 18 a

OF PHILADELPHIA this country, many doubts as to the resuit
8,o00,00 Assets, $9,295,037 were expressed. A few of our more ex- Com m odÏty
s Paid sInce organization, treme and pedantic Free Traders went the

483,400,354 o. length of opposing the step on the
.-. Sground that it was a violation of some of

HAMPSON & SON the principles they held dear. We ex- IN the selection of a Company in which to
General Agents for Canada, pressed our dissent from this view at the take out a policy-no matter on what plan-

Exchange Building, MONTREAL, QUE. time. What Canada did for us she was among the points to be considered is these:

prepared to do for every nation that sur- what Company is showing a steady increase

clnarged Canadian exports wih no duties. in its Assets and income, with a dirninished

Uiei As Great Britain is the only country tak- charge for cost of management.h ing that course she was, and is, the only Last year the expenses of running theIC CO' misprepared to lend country that obtained the concession in Manufacturers Life Company were $8,786
money at the lowest return. Here we have reciprocity of a less than the year previous.

o5,00u and upwards on first-class mod- peculiarly gratifying kind. We pursue a Permit us to give you some pleasant infor-
ind in sums of $10,000 and upwards on Free Trade policy, submitting with as mation through a booklet " Our Plans." A
ainess properties on leading streets in good a grace as possible to the duties post card will secure a copy.

large citie. Apply to the solicitors which our neighbors impose upon British
products. Canada's fiscal policy is Pro-3tone, Wood & Symons, tectionist; but animated by a feeling of THE MANUFACTURERS LIFE INSURANCE

Woo & patriotism, the Government of the CO. 0F CANADA88, Toronto, Ont. Dominion determined upon the departureJ
tc. which we have adverted. Have the MÇKINNON J F
Canadian people and revenue suffered in BILINGONOanaging Director

FOUNDED 1825. consequence? On the contrary, the re-
UR 0 1  & CroWn °acords of the years 1897 and 1898 are so

satisfactory that the policy inaugurated in Thot nm;nn nf Panad% arrnte R

,%,.t LI,

%el
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TORONTO PRICES CURRENT.
Name cf Article Wbalesaie
Name cf Article Wholesale

Rates.

FLOUR.................
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal..............
Bran per ton ......
Shorts .......................

GRAIN:
Winter Wheat, No. 1...
Spring Wheat.............
Man. Hard, No. 1.........

No. 2.........
No. 3.........

Barley No. 1 ..............
No.2 ...............
No. 3 Extra......

O ats, ..........................
Peas ..............
R ye .............................
Corn Canadian ............
Buckwheat .................

Provisions.
Butter, dairy, tubs.........

"6 Roils ...............
Creamery, boxes.........

Ch Prints.............
Cheese .......................
Dried Apples ...............
Evaporated Apples ......
Hops, Canadian............
Beef, Mess ...............
Pork, Mess.............
Bacon, long clear .........

Breaki'st smok'd
Hams.......................
Rolls •.........................

Lard ..........................
Lard, compd .............
Eggs, V doz. new laid...
Beans, per bush.........

Leather.
panish Sole, No. 1.

"s "l No.9..'"..
Slaughter, heavy."

"i No. 1'ighî.
"i No. 9g" 'g

Harness, heavy".'
"1 light. ".

Upper, NO. 1 heavy ..
light & medium.

alp Skins 1Irench.
"t Domestic.
"i Veals..,.

Heml'k Calf (95 ta 80)
French Cali.........
Splits, lb...........
Enamelled Cow, " ft".'
Patent ...
Pebble ..... ....
Grain, upper 2........

B iupr............
Russet, light, lb."
Gambler..............
Sac ..............
De as.......................

Igides h Skins.
Cowe, green......,,.
Steere, 6o ta 90Ibo
Cured and Inspected
Calfekins, green.
Sheepskins, eacb ..

wrene.re............
48 rendered:::.::«

Wool.
Fleece, combing ord......

p clothing......
PaIled, camblug.

super.
xtra..........

Grocerle..
COFFRES.*

Lva V lb., green.

Porto Rico 'j
Machs...............

FRuIT:
Raisins, Malaga............

a le as...................

Currants, I,I atr'al*".'*.''..''
odzPatras...

Vosti .a...........
Pigs. Tapnet..

Prunes, 90-1(050 lb 'otes" PO-100 25
" 70-80 50 "t

79- 8n 25
50-6025 "

"4 40-50 25Z"
Silver Prunes, 25-lb. boxes
Tarragona Almonds.
Peanuts, green .............

. roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecans ...... .. .. ..........
Shelled Walnuts...............

Almonds ...........

$ c.
3 70 3 9)
3 40 3 6J
3 25 3 35
2 8o 3 t0
3 5e 3 60l

M 6 IL0 7 0W
17 Otù 18 ,W

0 65 0 66
u 61 0 65
0 i8 0 79
0 76 0 77
0 73 0 74
0 4' 0 43
0 40 0 12
0 39 0 4î,
0 27 0 28
0 61 0 6 j
0 81 052
0 46 0 47
0 49 0 50

0 16 O 04
0 15 0 16
0 0( 0 2(j
0 2L 0 22
0 21 0 2à
( 5 0 u9t
0 07 0 07
0 13 0 15

11 50 12 00
16 L 0ù 0
0 00 0 084
0114 0 12j
0 Il 0 12j
0 O0 (9
0 08 0 05½
0 054 0 U6
0 11 0 15
1 70 1 75

0 26 0 28
0 24 0 25
0 28 030
0 26 0 28
0 00 0 25
0 30 0 35
0 30 0 3.5
0 39 0 36
0 35 0 4s
075 0 90
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
0 22 025
0 18 023
0 18 0 22
0 13 0 1
0 .5 0 ii
0 13 0 16
0 40 0 45
0 03 0 04
0 034 0 04

02 003

Per lb.
00 0 09
00 01 9i0 9 0 lu
0(9 010
1 l0 1 3

0 00 0 03è
0 06 0O 06J

8 0. 8 e.
0 94 0 35
0 09 O 12
0 20 0 24
0 25 0 89

92 6 50CO
0 07 1.

0 e5 0 05
0 05 0 06
0 074 0 t 8
0 0 0 03S
0 0065
0 0 0 06¾J
0 07 0(0
0 070 000(9 00

0 (194 t CO
u 10 010i
0tC 0 15
0 09 011
010 0C0
0 14 0 15
0 10 0 01
011 0OCO
0 14 0 15
0 21 0 22
025 0 £8

Name of Article

Groceries.-Con. $
SYRUPS: COm. to fine, t

Fine to choice............0
Pale ....................... 0

MoLASSES: W. I., gal... i
New Orleans ............ 0

RIcE: Arracan............0
Patna, dom. to imp. .. 0
japan, 9" &"::. 0

Genuine Hd. Carolina...
SpicEs: Allspice.

Cassia,.. .. ..
Cloves'........... ".
Ginger, graund....'.
Ginger, root..........
Nutmegs .....".".
Mace .............
Pepper, black, graund (

"e white, ground0

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated".
Cream and Pkoenix....
Bright Cofiee ......... 4

No. 3 Yellow.
No. 2 Yellow......."
No, 1 Yellow............3

TEAS:
Japan, Yokohama.........0
Japan, Kobe............
Japan, Nagasaki, gun-

powder, com.tochaict
Japan, Siftings & Dust...0
Congou, Monings.........0
Congou, Foocbows ..
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingscey,0
Gunpowder, Moyune-0
Gunpowder, Pingsuey,0
Ce yon, Broken Orange,

Pekoes................ .
Ce ylon, Orange Pekoes,0

Broken Pekoes .........
Pekoes............
Pekoe Sauchongs..
Souchongs ...............

Indian, Darjeeline.
Broken Orange Pikoes0
Orange Pekoes ......... 0
Broken Pekoes ..... ...
Pekoes............
Pekoe Sachong .....
Souchong .................. 0
Kangra Valley ........ 0
Oolong, Formosa.

ToBAcco, Manufactured
Mahogany ...........
Tuckett's Black.
Dark P. of W............
Myrtle Navy ............ 0
Solace ..................... 0
Brier, 8's ............
Victoria Solace, 16's...
Rough and Ready, 9'.0
HjneysuckIge, 's ..
Crescent, 's.... "
Napoleon,, 8's............
Laurel, Sea. ...............
Index, 8'.............
Lily T'e...........
Derby ...........

Liquor i
Pure Spirit, 65 o. p....li 50ao*P....

la 2p;U'p....
Family Proof Whlskey

2(l a. p .............
Old Bourbon, 2W n. P.
Rye and Malt, 25 u. 
Rye Whiskey, 4 y aId

5 y. old
Hardware.

Ingot....... .......
COPPER. Ing.

Sheet............
LEAD: Bar.........

Pig ..............
Sheet............
Shot, common.
Zinc sheet ...........

Ant mony .........
Solder, hf. & hi ......
Solder, Standard..

BRASse: Sheet ............ 1
IsôN: Hamilton Pig ...

Reflurd ............
Horsesh-e ...........

Hcop Steel...............
Swedis..........
Bar, ordinary.
Lowmoor .......... '_.
Hoopa, coopers .........
Band,.......................
Tank Plates............
Boiler Rivets, best...
assia Sheet, per lb...

" Imitation

G.OTVANIZED IROxn:
Giauge 16.

"18 to et ......
26...........

", 98 ... . ....
Case lots less 0lc 100 lbs
WIE •

Brass..... .

0 24 0 2e
24 5 29 DO
'2 E5<%2 9"
"2 F5 (0 00

V(14) 4 25
2 35 2 5
0 054 0 068
3 15 0 (0
3 25 0 0
3 10 Li L(
450 500
S10 o il
0 06 0 064

4 75 0 00
4 75 00OP5 00 5 10

Io25 05

40 O 45 .

Name of Article.Wbolesale
Rates.

0 02# 0 02t
0 02 0 0.
0 33 003t
0 25 0 40
0 25 0 30
0 039 0 930 05f 0316
006 006J
0 09 0 10
0 15 0 20
0 20 0 30
0 20 0 35
0 25 0 28
0 20 0 30
0 60 1 10
1 00 1 10
0 17 0 18
0 28 0 30

4 95 5 05
4 45 0 00
4 30 000
4 os 0 C0
3 90 0oc
3 75 0 (0
3 to 0 00

0 15 0 26
0 16 22

0 14 0 194
0 07 0 09
0 13 0 60
0 18 0 50
0 25 0 65

0 15 0 50
0 15 0 25
0 18 0 65
0 15 0 30

0 35 0 45
0 35 0 45
0 22 0 30
0 24 0 32
0 19 0 23
0 12 0 20
0 22 0 55
0 28 085
0 28 0 35
0 28 0 35
0 18 0 22
0 1n 0 20
O 13 0 17
020 085
0 35 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 063

0 00 0 73
000 0 58
000 067
000 068
000 060
0 00 0 61
0 00 0 63
in b'd dy pd
1 26 4 80
1 14 4 37
0 60 2 22

0 66 2 40
0 66 2 P<
0 62 2 25
0 85 2 60
0 95 2 70

8 0. c.

0 F7 O C
0 1,.p 0 20 I
0 23 O 0 3i0 0 0 0>5
0 042 0 (5
0 C5 005
1 75 5 15

08 08
0 Il O lt
021 022
0 Ri 00où

AxEs:
Single Bits
Double "l

Ois.
Cod Oil, Imp. gai..........
Palm, lb...................
Lard, ext .................
Ordinary .....................
Linseed, bolled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gai..... ....
Seal, straw ..................

" pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, tol 0tris...
Can. Water White ......
American Water White

Paints, &e.
White Lead, pure ...

in 0i 25 ib.
White Lead, dry ....
Red Lead, genuine.
Venetîsu Red, Eng..
Yeliow Ochre, French ...
Vermillon, En&g.......
Varnlah, Na. 1 furn..
Varnish, No. 1 Carr......
Bro.Japan .........
W hiting ................

Putty, per brM.of100lbs
Spiris Turpentine .....

Drugs.

Wholesale
Rates.

35 and
4 4o 56
5 >0 t1
3 72¾0

13 7j u0

81% 000
75 0 OC

O 15 0 00
0 19 0 00

0 124 0 14
0 11 000
3 25 0 00
3 40 0 00
3 25 0 00
2 75 0 00

Hardware.-Con.

CoppEr Wire ...... .....
Galvanized..................
Coil chain 0 ln.............
Barbed wire ..............
Iron pipe, 2 in......

Screws, flat head .........
r'u head .........

Boller tubes, 2 in.........
" in. .........

STEEL: Cast .............
Black Diamond ...........
Boiler plate, * in..........

3/16 ln.......
" & th'ck'r

Sleigh shoe.............

CUT NAILS:
30 to 60 dy...........
16 and 20dy.................
10 and 12 dy............. .
8 and 9 dy".........
6 aud 7 dy· -...........
4 and 5 dy..................
3 dy ................
2 dy ................

Wire Nails, basis .......
HORSE NAILS: Toronto

Monarch ...........
HORSE SHors, 100lbe.
CANADA PLATES: al lduIl

Lion I pal .................
Full pol'd "..........

TIN PLATES IC ....

WINDow GLAss:
25 and under ...............
26 ta40 ...............
41 to 50 ...............
51 tao 60 ...............
61 tao 70 ..............

RoPE Manilla. basis ......
Sisal, ...........................
Lath yarn...............

20 0 00
60 0 00
00 0 00
25 0 00
6e 0 00

16 0 00
1i 0 00
114 O 0<)

0 47 0 50
0 06 0 00
0 60 0 70
0 50 0 60
0 7t 0 73
0 68 0 70
1 30 1 40
0 49 0 60
O U 056

Imp. gai.
0 00 0 13è
0o 00 0 15
0 00 0 164

6 87JO00
5 75 0 00

95 5 60
1650 2 00
1650 225
0 85 0 90
0 9L) 1 1>0
1 50 1 75
0 60 0 90
0 60 0 70
1 90 23V
0 83 0 85

Alum........................lb. 1 50 1 75
Boe Valo... ...... 0(4 O 04
Brimstane .............. 2ou 9 5,
Borax .................... O0 04 jO0O0
Camphor.. ............ O0 76 O0
Carbolie Acld .......... O 0 ' 1j5
Castor Oil .................. 0(8180 12
Caustic Soda ............... 0 i 3 0 05
Cream Tartar ......... lb. 0 21 0 24
Epsom Salts .......... 135 I 7ù
Extract Logwood, bulk 0 19 0 13

j. j' boxes 0 15 O 174
Gentîsu..................O0 (8 o 13
Glycerine, perlb. ... .. 0 o 12
Hellebore............0 14 0 16
lodine ..................... 4 oo5 o
Insect Powder ............ 0 ?5 O 30
Morphla Sul. ............... 2 00 2 1 1
opium...................4650 4 7 i
011 Lemon, Super......... 1 25 1 50
Oxalic Acid................... 010 0 19
Paris Green.................. 0 18 C 21
Potaes lodide .............. 3 73 4 00

Qunn ......... os. 045 0OcîL
l]t etre .........lb007 0(8

Sal ochelle .. 024 0 26
Shellac.............. 25 ;£6
Sulphur Flowers....O 09 O 04
Soda-Ash0............. 0 08
Soda BicarbVkeg .. 9 10 2 75
Tartarli Acid........ 0 F5 0 88
Citric Acid .................. f 60 0 69

Name oiArticle

Canned rUl1  
$0

PiNE APPLE- Extra Standard..
Standard........•

STRAWBERRIES......................."••
RASPBERRIES .......................... 7.5..
PEAcHEs-3 ib ....................... o

2"..................9
PEARS-2's..............................s..O6 Io

-- sa......................." 00 115PLUS S-.... .............
Greengage 2's.........
Lombards, BS........... gDamson, 2 s.........- o 0 05APPLES -Gal. Caus .............. 0

" -- ,' ................... -............ g0
Canned Veg 10

BEANS-2's, ...................... .... . . t
CoRN-2's, Ctandard ........... . 75
PEAs- 2'S,............................ 093
PUMPKINs-3'S, ...................•••s"·
ToMATOES-'S,.... ............... u o

1ish, Fow', î gesît 8
pi r dO 0914MACKERET...... .......... .. 6001 a

SALMON- Cohoes...............
Horse Shoe tail ........... 0osoflat .. - .. 00
Anchor..............

LOBsTER-Noble l's flat .......... 0
"6 14 XXX i's flat ......."- rtic t

SARDINEs-Alberts, 's .. •."*. u0

" Sportsmen, 's, key Oper 008 . 00" " , key ope19 "French, 6', key o. 1 o" 1 ', , ' 01 " S ........."' 0"0. " u
l' " s........."-- * 0

" Canadian, 's ....... do 0  
i

CHICKEN-Boneless, Aylier, pr dol '0 (00os ' 00 JO2doz ............-.--... » s.. 0 00 0 ,
DucE-Boneless. Aylmer. 1',gdo O
Turkey, Boneless Aylmer l's, 2 dot.. o 1600
PIGs' FET-Ayimer, 7's,2dos.. '.10
CORNED BEEr-Clark's,' d5 g 0

" ' Clark's. 9's' g3do"'*** 9253000
Ox TONGUE--Clark5 sis.............9 00i

2 's............ I
LUN. 5, dot s , 6~LUNCH TONGUE-Clark's, .. 60"4 "i "di s, r dos. 0 00 10

CHIPPED BEEF-l' sand Ils.,Petdo"' 0 0
Soup-Clark's, 1 s, O 'Tail, gdot ... *

I Clark's, l'S, Chicken gdos... G95 10
FIsH-Medilm Scaled Herricg ....... 1
KIPPERrD HERRING-Domestc.
FINNAN HADDIE-Domestic * V

Manurial CbO"Ib l V 0 d
NITRATE OF SODA-f.b.X " t o0d
SULPHATE oF AMMONIA gilots,perto

0

PHOSPHI TE THOMAs iBd),t l car
(18% and over 8% Citrate l 4POTASH, MUNIATE, i.O.b Trono dit90

" SULPHATE'" carlots, 10
KAINIT, sF
PHOSPHATEOF

Sawn pine Lumben, 0000
CAR OR CARGO r 8

1 in. pine & thicker, cut up and better
1lin." là IP

and thicker cutting up ....•.......
.......... 

100 0

1 inch fooring ............... g
inch flooring ............... better 18

1210 and 12 fine dressngde
1x10 and 19 mill tun....... ....k..00,0
110 aud 19 dresing.s........... O
1%10 and 12cammo.........
1Cl sand 12 mil

1  
ull......... . r.-..'1

1 inch lear sud pck.. .... 1600onà:
1 inch dresing 1and btter...... 2 4
LIach siding Mi.r.u..... .... 0
1 I"ch sidiNg co............0..... 013 V V

inch sding s andcd1.........00
1 inch' iding mil . to8
CulI squang.,,...it.oM I ...
llnch Strps 4i....... Il0 se

incbtripe, c"mon...............g 000
1110 snd 19 apruce clls............. V*
XXX shngles. 16 ln......... ........
XX shngles, 161Wf......
Lath, No. 1..............

seNo. 2.............. ** ... O 00

Hard $000#0 0

,H wem lk, d nd1 tO 009 •

ickoryo 00 1

1 *
black, j' 1 4.6 6 .

Birc " "4 t8i "»'
"quarered i 1... ",.-SI1Red, 26 .. î60

il 64 6 4 . 0. 0 -l

BasSwoodd o ... » 00
'j ' le lis,.... 0 .

Butternut, 'j do "..- 0

Chemwnood" .1
Cherry do j'4. 100

Rock, 64 do ....

Hemlook. l .91i 1600
Hickorys, 14 osl. 00
Maple, 4 50 00 0 0404

Oak, Red Plaiu" 6 6 00.00

48, WhitePI5i1' i 6000

jj jj j, g

WhiOwood 1

1360

3s50 .360
dis 5»%
dis f0-10

4 0J5 o 00
3 50 0 00
3 0 0 00
4 00 000

4 63 0 00

......... 6 75 9 50
.........1 18 00



1861

Att Quebec, while on a cruise, for he had The Amercan Fire InsuranceA llianceC taken early tO the sea. Indeed it was in
Irish waters that he learned the trade of

Assurance, tavi gator.t esecured his releasenupono•
matouching Quebec, and came to the Great CEtabNYhed 1857.Cm ayLakes, wlre for iany years liewas ac-

OF counted one of the lost skillful and ASSETS•$1,245,758.71
cIA UTIOREs, LONDON tustorthy of navigators. In 1878 hie

e ENG. fursook the lakes and accepted the posi-
$ TAL, $25,000,000. tion of superintendent of the Detroit For Agenci's in the Dominion, apply to

UIEAD OFFIOE, - - MONTREAL icuse of Correction, a post whici lie li<l the Head Office for Canada,

o le* WIICKHAM, Manager. at the time of his death. It would be 'im- 22 TORONTO STREET, TORONTOC ONAct.,pToronto. p(ssible to recount in the narrow space E Ma N
RYERSt.Inspector. alloted to this article the manifold sides of JAMES B00MER,anager

this man's character. It is enough to --
know that he became as a father to the HARBOTILE & RIDOUT, Toronto Agents
inmates of the fhouse, and that for over
twenty years the management of the in- The Policies of this company are guaranteed by
sttution las nver met wi the slightest e MancheserFire Assurance Co'y of Manchester

O freproach. Capt. Nicholson was a EgadtOiederatio - -arnu- .oscrtipulously liorest mari.COnfCde atiolàThe subject of this euilogy, by theu
Detroit press, developed inthe later years _1_0 nLifeof his e features which did credit to

Shiscaate sascilgclobserver,

Atas wel as an able executant. Wo re- Assurance Society oLondonfSo ia i l niemiber a gathering in Toronto of the ~ '" oît fLno
Penological Society sonie eight years ago Instituted in the Reign of Queen Anne,

- - - TORONTO at whch he showed, with warmth and A. D. 1714.
reugh eloquence, wliat miigbît be (101e
towards bringing ont te btterbside of Capital and Accumulated Funds

eUIj'. Aprisoners and rendering them good citi- Exceed 816,000,000
olis suedonditional Accumulatve zens. wlien their terni of detention vassoly fred by thisAssociationisab- over. It reninded one of what Charles One of the Oldest and Strongest ofel>tit' free fr Ascito Y b

issue, from conditions from date Dudley Warner said at a meeting of the Fire Offices
Industrial Schools Association, under
Willie HIowlan(ls presidency: "The vorst Canada Branch: Corner St. James and
thing you can do," said he, "for these McGill Sts., Montreal.
lads, is to institutionize them. Rather T. L. MORRISEY, Manager.PAMPH.ETS kep teni froc fron a prison aint; Keep W.& E. A. BADENACH, Toronto AgentsPAMPHLlion-i ii1 cheerfuil and industrious sur-

. he Am l nfrundings, and train their young icharts
nl Seta ofciation publishes an inter- to better things." So Captain Joe thought The andTraders'larsPaphlets, giving full par- of the men who camre under his charge.
1% 3regard. dffernt o

raceregding its digerent plans of le treated theni as if they were humnan L1ba>V Poucies LIFB AND ACCIDENT
the' end Will be pleased to send beings. with consciences and hearts, and EconNinical

roit aPPlication to the Head Office, strove to overcome the evil tendencies in Management. ASSURANCE CD. Umtted,toto J, rtanyo$ l'eir natures by incitemients and encour- mngmn. ASRNEC.Lmtd
or to any of the Association's agemrnts whatinciteman and riglur- Head Offiee, ST. THOMAS, ONT.

Authorized Capital.....................................500,000 00
Subscribed Capital............................. ......... e50000 00

H. STILL, Pres. OHN CAMPBELL Vice-Pres
wil. s WHAT PAYS. D. E. GAL RAITH, Secretary.

. HOWLAND, K.C.M.G., C.B., Agents wanted to represent the Compan
.President. The following encouragement to insur-

t, J.K. MACDONALD, ance and industrial canvassers, written
etuary. Man. Director. by Phil. Formes, of London, Eng., was

adopted at a recent meeting in San Fran-
cisco of the Pacific Mutual Life agents:

IT PAYS. K r
[Incorporated 1875]

Caltile Fire
i4uANqCE COMPANY

It pays ta canvass (lay by day, from early
morn till nighht;

It pays to tell the honest truth, and take
the business right;

It pays to keep "back-calls" in view, ful-
fill each promise made·

WATERLOO, Ontario It pays for certain points'to work, on
plans well tried and laid.

vau DOlmint--n Government market

14i4,a) 812,09 97. It pays torun i s ourset time, as each
Sntcle ed week runs its course;

0f a dby the LONDON AND It pays to seek newbusiness, and to keepINSURANCE COMPANY witb thodinfre

A y JOHN SHUH, President It pays, l change is counted, the changed
&r RIGHT, Secretary. coin b hold in hand;, Inspector. It pays to book each premium paid, as at

the door you stand.

A AU DIIALI It pays a second caîl to, make on thoseNCin who've failed ho pay;
AM ER CAN It pays t go a night t those who areD'IIYLI'1UMI~ froni home ail day;

RE INSURANCE 0O, It pays ta take some trouble when assur-

D OFFICants run behind;
OFFIcEIt pays to heed this advice and ta culti-

On Bldg., Toronto vate the mmd.

CAPITAL, $1,000,000 -The farmers froin Dakota, wha pur-
chased i.ooo acres of land near Ely, on

t aet D t. Insurance a the N. P. Portage branch, have brought
r ait nanea. in nearly a train load of building material,

A. DANManger live stock and general effects. They in-A.DEAN, Manager
tItpayshtend break up the entire thousand

pacres this year, and 500 acres of the break-foAgencies sollcted ing will be sown with flax.

BOINDSFOR SALE

insurance Agency Corporation of Oitarie,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President
GEO H. ROBERTS, Managing Director.

1900- 1900
The Ontario

oooooo
A MUTUAL
POLICY
IN IT
PAYS

OooOOLCO
Death losses for three months end-
ing March 31, 1900, $40,000
-being $ I 0,000 less than for
corresponding period of 1899, with

$5,000,000 more assurances
on the Company's books.

1900- - -- Ieo

il

-mm

P-wý A 9--% 1% yý PIM Ir lpL Ar IV-,% 4-ý-
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire- Life- Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAs. MCGREGOR, Manager.

Toronto Of&ce, 49 Welington Street East.
GEO. R. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.
MUNTZ & BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

Insurance Co. of America.
IEORGE SI1nPSON, Resident Manager

WM. 11ACKAY, Assistant flanager
MUNTZ & BEATTy, Resident Agent

Temple Bldg., Bay St., TORONTO. Tel. 2309.
C. S. SCOTT, Resident Agent, HAMILTON. Ont.

NotTcr Assurance Co.
London, Eng.

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Cap ta and Accumulated Funds, 838,355,000;Annual evenue tram Fire and Life Premiums and fromnterest on Invested Funda, $5,715,000; deposited withDominion Government for Canadian Policy-holders,$20010&0
G. E MOBERLY, E. P. PEARSON, Agent,

ROBT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 18?9. i g1

HEAD OFFICE - - TORONTO]

Our Annual Report for 1899 shows as the result ofthe year's- operations the following Substantial in-creases in the important items shown below:
GROSS ASSETS, 8826,469 92

An increase ofPremiurn income ........... $ 106.623 (15 $ 18,358 48Interest income ..--........ 1,434 07 3,361 64Net assets ..................... 32,20 99 44,783 33Reserve .......... ..... ...... 273.114 29 '50,558 56Insurance in force ...... .. 3,656,913 15 472,930 00
WANTED -G eneral, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance
Society

Estabiished 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On.
tario, Temple Building, Toronto. Ont

STOCK AND BOND REPORT.

BANKS

British North America ...................
Commercial Bank, Windsor, N.S.
Halifax Banking Co...............
Merchants Bank of Halifax.
New Brunswick.................
Nova Scotia........................
Peaple's Bank of Halifax .................
People's Bank of N.B.....................
St. Stephen's...........................
Union Bank, Haltfax..............
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .........................................
Quebec ............................................
Union Bank ai Canada ......................

British Columbia..............................
Canadian Bank of Commerce...............
Dominion .........................................
Ham ilton .........................................
Im perial .............................................
Merchants Bank of Canada ...............
M ontreal.............................................
Ontario ............. ...........
Ottawa................................................
Standard............................................
Toronto ............................................
Traders ...........................................
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs ACT, 1859

Agricultural Savings & Loan Co..........
Toronto Mortgage Co.................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People E Loan & Deposit Co ...............
Western Canada Loan & Savings C. ...

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIES' ACT," 187-1889.
Imperial Loan & Investment Co. Ltd...
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

di Capital Divi-
Suh- Capital Rest. dend

.0 bd. Paid-up. lastn sor d. Months.

S43 $1,866,666 4,866,666 1,460,0001 0%
40 500,000 350,000 90.000
20 500,000 500,000 403,00 3
'K 1,999,600ý 1,985,070 1.700,OOC
100 500,000 500,000, 700,000
100 1,75,100 1,751,0801 2,16à.370 44

90 700,00,0 000,000 941,000 3
150 180,000 180,0001 150,00., 4
100 200,000 200,000, 5,000 d

50 500,000 500,000 2
75 300,000 300,000 300 000

50 1,500,000 1,500,000 850000 31
100! 1.499.600 1,485,000' 565,00 3
95 500,000 500,000 . .. 3
30 1,200,000 1,200,0001 150,003
50 2,281,100 2,052,145 1,02,000 4f

100 2,500,000 a,500,000 10,000 3
100 2,000.000 2,00.0003

100 9,919,996 9,919,9961 486,666 Ob
50 6,000,000 6,000,000: 1,000
50 1,50000 1,5000 50000

100 1,530,000 1.516.590i1.0!0,949
100 2,430,100 2,325,631,1,548,00) 4
100 6,000,000 6,00,000 2,6>0,00 36
0 0 12,000,000 12,000,00 6,000,0001 5
100 1,000,000 1,000,000, l10,OOCI 2t
100 1363,800 1,732,000 1,404-O0 4

50 1,000,000 ±,001000 b6000 4
100 2,000,000 2,000.000 1,8,000 s
100 921,300 91722C 70000 3
100 50,000 387.739 118000 3

tAnd 1%
bonus

183,003 à 78 85 51.253,000 21 I 33
1,200,000 3 14 .. 1,

id37,50 3 75 .
20,000 2

300,000 3
83),000 46 110 14300.000 112 116
170,000 3 .....85.500 3 ...
515,O00 3 S15

75,000 3 36
40,000 ...

770,000 3

100 $t
120,000 ......
360,00(, 11 >9
100,000 3 5 63
210,000 16 45

51,0001

1 7000 2 j ••• 0
350,000 3 .à..
50,000 2

123,00C 3 .. 1

115,000l3
eqsirudt

par

RAILWAYS.V Sb.

tral 5% 1st Mortgage
.

.$100 io
- i ; .r s % ..... ' -1 .. li

50 I 630,20
95 ...........
50 5,000,000
50 750,0001
50 1,000,000

100 3,223,500
50 3,000,000

100 1,500,000
100 700,000
50 679,700
50 9,000,000
50 300,000
50 600,000
50 3)0.000

100 1,937,900
100 9,500,000
100 2,750,000
50 5,000,000

100 1,500,000

100 839,850
100 9,008,000

40 578,840

100 450,000i
100 466,800
100 1,000,000

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

No.
Shares'
or amnt.!
Stock.

950,000
50,000,

200,0001
60,000

136,493
35,862
10,0001
85,100

215,640
30,000

110,000;
53,776

195,234
50,000
10,000

240,000

Yearly
Divi- NAmE OF
dend.

8 ps
30
84

95
6*

20
176
24
90
30
30 ps
35
63*

8/6ps

15,000 y
9,500 20

10,000 15
7,000 15
5,000 5
9,000 10

50,000 10

COMPANY Li o-
o,~

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Asa. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F.& L.
Northern F. & L...... 1
North British & Mer
Phoenix ..................
Royal Insurance......
Scottish Imp. F. & L.
Standard Life..........
Sun Fire.................

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............ 4
Confederation Life... E
Sun Life As.. Co...... V
Quebec Fire............ 1
Queen City Fire.......
Western Assurance..

630,2001
725,030

2,6)0,000
750,000
934,200

1,319,100
1,400,000
1,100,000

700,003
679,700

1,200,000
300,0001
600,000

1,500,000

398,481
1,950,000
550,000
700,000
375,000

728,801
1,004,000

373,720

321,037
340,187
600,000

13 358)

115 15'1

179 131
300 so25220
115

108

Mar 28

.· 10

125 îib

ApIl Ji
11

112
9- 21,U

12

4;

1l'J~

DISCOUNT RATES. London, Mar. SK

Bank Bills, 8 months ....... .. 4 0
do. 6 do . 4 0

Trade Bills,8i do ..... ...... 41do. S dn. - . 4* 4
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ooportu
1ent ocity is overlooked for the improve-

SU NIONMUTUAL Policies

Th They are kept

Gnoughy Modern in Privileges,
utnly Protective in Results.

I deoedansurance without Deductions.
thper'abîî1tY without Restrictions.

mw1ays Cybhoders and Agents Fairly Treateu

NON MUTUAL
LIFE INSURANCE CO.

or'Porated 1848. PORTLAND. Maine

DE. RICHARDS, President.
ddres &HUR L. BATES, Vice-President.
Ca HENR E.MORIN, Chief Agent for

&d,15 t.ioes St., Montreal, Can.

Tertto ry Ready for Good Agents.

THE-

~IIC ter Fire Assurance Co,
IESTABLISHED 18M.

over . . . $13,000,000'

11d% -AN, jS ERNG.

lowIs, Manager and secretary.

Branch Head Office-TORONTO.
8AeS.BOOMER, Manager.

EO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

~ QonnionLife Assurance Co.
ead OMee, Waterloo, Ont.

Year Established 1889
9 Wa the best the Dominion ever had.

It Gained in the Year:
as ured, 23.13 per cent.

est r ricore, 27 61 per cent.
.%ts I9eeipts,s2er1.4 cper cent.

e str0
9 
Per cent.

0r'the begceiPtshave more than paid ail deathk a~te b eginn*ng
ti 40aQjrFanchesfor abstainers and women.

INESorîce Jan'y Ist, I9t(n, 83,646,836.eS e. CHR KUMPF, Esq.,SPresdent. Vice-President
.p S HîLLIARD, Managing Director.

t, Supt. of Agencies.

Crs'a l ESTABLI SHED
lersand 188M.

Manufa curters'
ISiurancc Co.

Qten City Chambers, Church
&1et, Toronto.

1z:ýIb l RECTORS.
PreI)4.PreCs• L. SPINK, Vice-Pres
dLa Treast SCOTT, Mgr. and Sec.%tie Adam Auss

as.organ zedin 1885 specially for
I tIn g gmanufacturing industries, ware

a a bert being to give protection against
tninmUm0 cost consistent with absolute

ad'ted has been to inspect all risk
4dan an fix tert obe uzacted equiti

e awiththe bazardtassumed.
this company have made

e re4b Of 0108,000O.00 on the cur-
g',1k addition t ewhch, on the9 Us, dividende have been de.

-1%1 
4 0 ,holders amounting to ove

%N ofer aking the very sub-o Over 0182,000.00 that our
,e saved during the eleven

n auoperation.

,..fg those destrî taavai themseev44 thus offeredj wiii please address
Ch hafcues lnsurance C.,.j ChrohStreet, Toronto Ont.

HEý MONETARY TIMES

THE WORLD'S FUR SALE.

The first London fur sale took place
a Garraway's Coffee House just two
hundred and thirty years ago. From that
moment until the present, London has
maintained her position as the great fur
înart of the world. .

About the middle of March the fur
dealers begin to arrive from every corner
of Europe. Paris, St. Petersburg, Mos-
cow, Leipsic, Frankfort, and Buda-Pesth
firms had despatched their expert buyers
as did tbe United States andtCanada,sto
tbe Loffdon fur mart. At tbe Hudson
Bay Company's warehouse in Lime street,
and at Lampson's were hung up or
pigeon-holed for the inspection of these
buyers, hundreds of thousands of the un-
dressed skins of bears, foxes, seals, otters,
sables, marten, mink, skunk, and mus-
quashes. Here, too, were the hides of
lions, leopards, gigantic polar bears, and
large numbers of musk-ox from the shore
of the Arctic sea, -ready to be sold to the
highest bidder.

It was our privilege to make a tour
through the Hudson's Bay warehouse
with an expert furrier-a Russian, who
has been all his life in the trade. Before
him his father was in the employ of the
Menikoffs, and he himself has been a
clerk of the great Russian Fur Company,
tliat corporation which sought to rival the
Englisb merchant-adventurers, and which
once owned Alaska.

On a row, depending from nails, the
visitor sees the most precious treasures

1 of the Hudson Bay Company's collection.
What diamonds are to the jeweller, these
skins are to the fur trade. So rare are the
furs of the silver fox this year liat only
555 have been garnered by the white and
Indian trappers of the company. The
silver fox may not be the most beautiful
of furs (personally our guide prefers the
sable, the marten, and the kitt fox), but
last year the price, which had been yearly
rising, reached the figure, at the March
sales, of £370... ....

Scores of buyers are roaming the mam-
n,,cth warehouse, each attired in the long
white wrapper prescribed by immemorial
custom, and each carrying a bulky cata-
logue in his hand, in whose pages he in-
scribes the necessary particulars concern-
ing eacb skin, or bundle of skins, whose
acquisition seems to him desirable.
You hear one man remark:

Give me a good, soft marten and I
wouldn't swop it for any other pelt going,
in the mere matter of beauty. There's a
little chap yonder that ought to be on the
shoulders of a duchess; and yet I sup-
pose e''l go for a couple of pounds. If
lhe'd come from Siberia instead of Canada
he'd be worth more; and even now I'd
li°e to bet 'el finally be sold as sable."

But, in the midst of the furriers from
St. Petersburg, Sofia, Stockholm, Ant-
werp, Paris, Berlin, Lyons, and Dresden,
your eye's retina will ever be conscious
tbat, mingling with all, and overlaying all,
is the omnipresent, eternal Jew. You will
here at this great fur sale, behold yellow
Tartar faces and pale-haired Scandina-
vians ànd swarthy Roumanians, but it is
the Hebrew type which, after you have
forgotten individual lineaments, you will
carry away with you. And when you have
seen this and noted it you will perhaps

LIVERPOOL PRICES
Liverpool, Apr. 11, 19.30 p.m

s. il
Wheat, Spring ............................................. 6 (1
Red Winter ................................................ 6 I
No. 1 Cal...................................................... 0 0
Corn new...................................................... 4 2

" old ................................................. . .. 4 3
Peas ....................................................... 5 84
Lard ...................................................... 35 0
Park ............................................... 63 9
Bacon, heavY ....... ........................... 41 6
Bacon, light...... .. ....................................... 42 O)
Ts.iiow .... ...................................... 29 3
Cheese, new white ......... ,,,.......................59 6
Cheese new colore......................... 63 0

1868

The Mutuial
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

'THE CREATEST OF
ALL THE COMPANIES"

ASSETS:

$301 ,844,537.52
INSURANCE AND ANNUITIES

IN FORCE:

$1,052,665,21 I

The Mutual Life Insurance Com-
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

81, 32, 33 Bank of Commerce Bldg.,
Toronto, Ontarlo.

WATERLOO MUTUAL FIRE INS. COS
ESTABLISHED IN 1863.

HEAD OFFICE. - WATERLOO, ONT.

Total Assets Bst Dec., 18983.........S349,734 71
Policies ln Force in Western On-

tario over .................................... 18 000 0

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

62nd YEAR

THE "GÔRE"
FIRE INSURANCE CO*

Head Office, GALT, ONT.

Total Losses Paid............181,9832,419 89
Total Assets ..................... 407,288 07
Cash and Cash Asuets ... 230,86027

Both Cash and Mutual Plans
P'RESIDENT, HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Oalt.

The Great-West Lite Assurance Cou
The most progressive company
in Canada, with its Head
Office in the most progressive
city in Canada-Winnipeg.

Hlas an Income of 0ver
$1,000 per day.

THE GREAT-WEST LIFE ASSURANCE CO.
with its Head Office in Winnipeg, has mot f und it
necessary to increase its premium rates 'on account of
diminished interest earnings.

Insurance In Force ..................... 010,968,259 00
Applications Received la 1899. 3,810,50 00

-MM
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Standard Lite
Esqtablished1825. Assurance Co.

Nead K ce for Canada:-ONTREAL • of Edinburgh
Invested ]und..................S44,7000
Inveetmenta in Canada.................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chief Agent Ontario.

Liverpool ana London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952,465
Investments in Canada .. ...... .............. 52,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
STABLISHED A.D. 1720

NON A N,
Head Office, Canada Branch, Montroal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insuraice Co.
Established 1@40

Business done on the Cash and Premium Note
Syatem.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Ofice, Guelph, Ont.

Lîfe Agents Wantod
THE

orthern LifeNAssurance Co.
0f Canada

WANT 6 GENERAL AGENTS
to take charga of first-class&F oducin Districts in Eartern and Western Ontario.

o men of energy and capable of writirg a good volume
of businpss peronally as well as securtng and supervis-
jng local agents liberal contracts will be made. Apply
to HEAD OFFICE, London, Ont.

have convinced vourself of one indubitable
fact; that there is money in the fur trade.

This year's fur sale commenced with
otter skins, for which there was more
spirited bidding than last year. and prices
ran 20 per cent. higher. lere is the
company's list of furs for the current
y(ar:

On Monday, March 19th-
9,539 skins, otter.
(, skins, sea otter.
4,.151 skins, fisher.
535 skins, fox, silver.

n io. cross.
18 skins, fox. blue.

On Tuesday, March 20th-
57,905 skins, marten.
11,329 skins, fox, red.
3,591 sk'ns.° fox,white.
25 skns, fox, kitt.

On Wednesday, March 21St-

39,607 skins, mink.
13,924 skins, lynx.
3,051 skins, wolf.
923 skins, wolverine.
10,887 skins, skunk.
13,476 skins, raccoon.
2,430 skins, beaver.
10,831 skins, nmusquash.

On Thursday, March 22nd-
g,oo8 skins, bear, black.
897 skins, bear, brown.
239 skins, bear, grey.
jO8 skins, bear, white.
588 skins, musk ox.
4.158 skins, hair seal.
1,205 skins, badger.
14,075 skins, ermine.
And sundry skins and furs.
But these are by no means ail the furs

s-ld at the world's fur emporium during
the past week. After the company's
sales came that of the free traders, known
as the Lampson sales, which realîze an-
m:ally about a million pounds sterling,
Anticipation in both cases was realized
when the fur of the precious silver fox
came under the hammer. The bidding
ran high, and yet higher, until the un-
precedented sumn of £400 was paid by a
Jutissian buyer for a single fur, beating
last year's price by £30. Indeed, with the
exception perhaps of such furs as fisher
and blue fox, most of the furs advanced
in price this year, especially ail varieties
of foxes.-Beckles Wilson, in London
L eader.

AFFAIRS IN WALL STREET.

Referring to the generally strong and
satisfactory market for money and securi-
tics last week in New York, Messrs.
Henry Clews & Co. point out that this
rise is based upon the excellent business
conditions that prevail; upon the large
earnings of the securities dealt in on the
Stock Exchange; upon the passage of the
new currency bill, which establishes the
gold standard and allows of a moderate
expansion of the currency, and upon the
scarcity of safe and profitable investments.
On the subject of the currency bill,
which it is hinted the people of the United
States do not understand, as well as other
countries, Mr. Clews says: "The effect
of the placing of this country [the United
States], on a permanent gold basis by
national enactment has not yet been fully
appreciated in Wall Street, as it has been
amongst the great financiers and capital-
îsts of London. American securities have
a backing now for intrinsic worth such as
they have never had before, through the
stattus which the adoption of the gold
standard has given them, of which there
can be no revocation. The attention of the
world will be called more forcibly than
ever before to American securities from
this time forth, making them more sought
after for permanent holding. Now that
the misgivings as to the future of our
noney have been settled, factors such as a
large commercial balance in our favor will

ES

the be
encourage amongst foreigners whie tr
chase of American securities i hadg.
fear of drifting to a silver bas1 d
VilySI discouraged them froW

ana
-- We heard of a busines 1ana w00

Eastern city wlho was living and
home, mortgaged for $20,00 oey o
scurrying around,orrowin proPit
third mortgage on some other hi thaf
and "shirt-tail note" to supP oreth
capital in a business of n. that 1b
$73.000 per year. Trouble is that tbey
business arrives at that stage tiro
think they must live in a style fi aein-

vitiîg hei buines theY athe amount of theirbusiness' roce t
viting bankruptcy. That sort ofan v
will deaden any city.-Americl
me nts.

_ _ _ ,eoolpan

-The Rat Portage Lunibeery C aoCs

have been granted suppemeto a ed
patent, empowering the aybet bee
money on properties as wia their bOs
necessary in connection ta
ness. e lad ac-(%ted

-The grocers of Rossîan d the
neeting held recently unannrsI
that they all become meiber
Board of Trade.

"Shiort Jalks on
224 pages 123 illustratioon sent Pos

on receipt 3fprice cov
Paper binding, lithograP uncot edg0 »
Cloth and gold, gold top, u BATES

CHARLES AUSTIN BATr4e<Vanderbilt 1It is "t 111
IlMr. Bates' Masterpicce n one ,lar~I

ceadbly wrien-more readable thta sadvertismo?
possible on so hackneyed a subjde te d40191
t ta illusîrated by p cu .site the tel. tPle ci tO

curn to many Of the sentences if~~ng Pr Jioo wl beu aoed eauasad "teve b e~~who want a general idea of adver
:>ook will be found valuable, n iarlItI
wbom its subject ta more the ftamiliorUr 0
interestng companion for a leisureb r

ipothegms, every one of which r

Ezcelle nt Wok.'BUJa e1î le
"Interesting and profitsable.'~c,~e,î
"Lively and Sensible.Fhtî

relegram. ykl
Handsome and Clever."--V -to wor

"Should be read twice."Cvey advertîsfr
Should be on the desk evcrYa.

anmd Prega. î
Best thing we have seen. -Bt&
Mostpractcaland hep a tr"Every adverttser may read eithpr

Post-Dispatch. endered s serv to alP
"Mr. Bates has ren ha ee- 1s

business men."-Phila ha tve Books
Most interesting of aillI

Times. ja>md
IFull of ideas of value."-CnO11,place.
" Nothing humdrum Or coino0

Commercial. hns
" Fuî o snappy, commonsense hints.

l>ertiser.be'-B
:Strtktng and readabte. -i
CantrnatI to proveinteresting"'bu i

" hould be In the bandsofevery
Phtla4elphia Ledger.

Do You Eve
Have OccasiO
TrroUseea
Legal DirectoVY

outforw 4 o*
Forty.two law firms w'Oooit tf b ss

hundred and fifty thousandy andmwhofax
legal correspondents annualYn setatoaeIr el

ommuna to ha central officec°ts ô
ence with their various correthly the dire 0
information ta cnmotled moOtlY t. rio00"1or
hey use. nisat such a listu h rnatilS o
in the ordinary way and publEaclis 1
annvially, goca without saYtng*peteBanib lt ' t
inaddaition to bheegallistaa S Pates, tci
the collection laws of the varioforoiatioiW
sides a good dea! io gener orD
lawyers and credît m~en e eaob oo1 o.aP0 0

The di' etorv (coplete e ollars Po
ments)can be obtained for Five
addressing

Tue Mercantile IJS

150 Nassau StreC,~
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olnda's Leading Company."
The Canadian business of the Canada Life for 1899
sot Only the largest of any year since its establish-
t' in 1847, but exceeded that of any other company
g business in the Dominion.

a'8nada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Cox.

%%s, earer, H. B. Walker. Secretary. R. HUIlS.
enceut W. T. Ramsay. Actuary, Frank Sanderson.

Su Life Assurance Co.
OF CANADA

IIOad Office - MONTREAL.
T. MCINTYRE, Manager Toronto District, Toronto.

RRHILL Manager Central Ontario, Peterbirough.
40LL R EID, M anager Eastern Ontario, Ottawa
. sLAND A. WHITE, Manager Hamilton District, Hamilton.A. S. MCGREGOR, Manager Western Ontario, London.

TORY, Superintendent o Agencies, Montreal

Q ts3ust Dec., 1898, • $8,231,91 1.81

Nw ncome for 1898, • 2,327.913.60
Plications for 1898, 15,019,445.68

THE

l'C1cra1 Life v

Assuranci
Head Office,

Toronto,
Ont.

Incorporated
1851

ecCo.
Capital Subscribed
Capital Pald-up
Assets, over,,
Annual income

p

1865

Fire
and
Marine

, $2,000,000 O
, 1,000,000 00

2,340,000 O
2,290,000 O

Hon. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. e. d. FOSTER, Secretary

A SPLENDID RECORD
All the leading finanelal journals
say that the

TEMPENG AN GmRA LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 8st, 1894-5- or 7.
No Mortgage ever loreclosed.
No Real Estate ever owned.
The lowest death rate or record in Its Temperance section.
Before insuring consider its merlu. •

HON. G. W. ROSS, Prosidant H. SUTHERLAND, Man. Dlrootor
Head Office, Globe Building, Toronto

BRITISH AMIERICA
Assi

SAssurance Co,',Head Office, TOROBTO.
*Ab OFFICE, - - HAMILTON, CANADA.

Sj4,,Iud ......et ......................... S81,669,669 80
I?,dn% to Polley-holders ............... .............. 723.247 77

So uto 'poI'ey-holders ln1899 .................... 125,45489
Insuraue in Force.............................. 11,847,070 43

Most Desirable Poliey Contraets.
BEATTY, President. OAVID OEXTER, Managing Oirector.

Capital
Total Assets -

urance Co'y
+ FIRE AND MARINE

-- - $750,000.00

$1,473,536.05
Losses Paid (since organization) $18,707,996-75

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. S C. Wood. E. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Robert Jaffray. Augustus Myers H. M. Pellatt.

P. H. SIM, Secretary.

This Office,
02 Church Street,

Toronto

tl onetary Times Printing
is npany of Canada, Limited,
thaÞrePa"red to print anything
do tever Was printed, and to

e Work satisfactorily.

ad .ethi Journal there areadertisin
Wh1cli .Sl9spaces available

f one belonged to you,
se11 Introduce your natne,
tYour goods and prove so

ft th Y productive of pro-
itu'% OU would neVer giVe

Jhc Mctropolitan LifC
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

1S RBPRESBNTED IN
ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy .holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-
dustrious man, who is willing to begin at the battom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCH OrrICES IN CANADA:

Hiamilton, Can., 37 lames Street South-GEo. C. JPsoN, Spt
L-M-in, C en., DufBald Block, cor. Dtendas and Clarence Sts.-JfoHu T. MMRCHANT, Supt.
M intreal, Can., Romi 519 and 133 Board of Trade Buildin , 4St. Sacrament St.-CAs. STANSFIELD.
O taws. Can., cor Matoalfe and Queen Sts., Metropolitan Life Building-Faacis R. FiNN, Supt.

ebec, Cao., 1R5 St. Peteros St., 1 Peopies Chambers-JodapnFgvRAu, Supt.
neonto Cao., Raom B. Contederation Building-Wu 0 . WsasHuIu Supt.
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Prosperous and Progressive
ANNUAL REPORT OF

THE SUN LIFE ASSURANCE COMPANY
Of Canada.

Applications to the number of 8,287 for assurances of $13,322,228
were received in the Ordinary Department during the year 1899. In
addition there were 9,903 applications for Thrift assurances of $1,401,-
350 41, making a total of 18,190 for $14,723,577.59. The policies actu-
ally put into force were 13,101, for $9,746,308.84. These figures in-
clude only such assurances as have been actually paid for during the
year in cash, the balance being declined, withdrawn or not completed.

The policies in force at the close of the year were as follows
Ordinary Department ........ 32,644 $50,661,573 28
Thrift Department..........16,281 2,144,462 65

Total................48,925 $52,806,035 93
The Income continues to expand at a rapid rate. The Premiums

received during the year, after deducting re-assurances, were S2,214,-
508.66. Interest and other returns from investments brought the
amount up to $2,596,207.27, This shows an increase of $220,695 54 in
the premium income, and $268,293.67 in the total income. While this
is highly satisfactory, it is still more pleasing to be able to state that
the efficiency of the Company's arrangements at its various branches
and agencies is now such that this splendid increase in income was
secured not only without further cost, but with an actual reduction in
the Expense Account of $10,293.64.

The Assets have been augmented by $1,015,752.80, and are now
89,247,664.61. The undivided surplus to policyholders is 3478,304.45
on the Company's own basis, the Hm. Table with 4 per cent. interest.
This is an increase of $118,906.19 over the figures of the previous year.
The surplus by the government standard is of course much larger.
The sum of $59,740.75 was moreover distributed to persons entitled to
draw their profits during the year.

Your directors consider that all interested are to be congratulated
on the marked prosperity indicated by the preceding statements.

The year has been noteworthy for the passage of an important
amendment to the Dominion Insurance Act. The modifications intro-
duced are, in the opinion of your directors, partly commendable and
partly the reverse. The desirability, and in fact the necessity of en-
larging the field within which Canadian Life Companies might invest
their rapidly accumulating funds had become very evident, and the
portions of the Act which deal with this question meet with hearty
approval. To strengthen the reserves by the adoption of a low rate of
interest in the calculations, is also a praiseworthy object. The Sun
Life of Canada was the first Company in the Dominion to voluntarily
place its Reserve on a four per cent. basis, combined with the Hm.
mortality table of .the Institute of Actuaries, and it has maintained
them at this high level ever since. The Directors do not, however, be-
lieve that it is wise or beneficial to exact an unnecessarily high stand-
ard as a test of solvency. The measure was fortunately considerably
amended before its final passage, and is now comparatively unob-
jectionable. This Company will have no difficulty in complying with
its requirements.

INCOME.
Life Premiums, new .................... $ 509,590 03

"d renewal.................... 1,553,846 51
Annuities .............................. 143,841 73

$2,217,278 27
Less paid for re-assurances........................... 2,769 61

NET PREMIUM INCOME .................... $2,214,508 66
Interest and Rents .................................. 372,557 41
Profgt on Sale of Bonds.............................. 9,141 20

TOTAL INCOME .. ...... .... ...... $2,596,207 27

DISBURSEMENTS.
Death Claims, including Bonuses ........ $525,521 01
Matured Endowments and Annuity Pay- 390

ments........ ..................... 76,735
Cash Profits 1aid Policvholders. 59,740 75
Su
All

Su

Mu
Sto
Fir
Re
Lo
Ca
Oti

pai £I LLDj2UX 1%yUU U . . . . . . . . -1rrender Values.....................141,974 9 go58
other Disbursements................643,807 68 44746

Total Disbursements.............. 1,14 '

rplus over Disbursements .................... '' 01

ASSETS $2,653. 40
inicipal and other Debentures, market value ... •• 260, 64
cks, market value........................... 3 ' 56
'st mortgages on reàl estate, including ground rents 940. 6 81
al estate, including Company's buildings.........''' .719 11
ans on Company's policies .................. ..' 21
sh in banks and on hand....................-•
her Assets......................................61

$92,2
$9'61·

Net Assets............................... 42,664
(Including uncalled capital the total assets are $9.842. -n

LIABILITIES.
Net Reserve, according to Hm. table, with 4% interest..
All other Liabilities............................ '

Total Liabilities........................
Cash Surplus to Policyholders by 4% standard.
Capital paid-up.............$105,000 00
Net Surplus over all Liabilities

and Capital..............373,304 45

$478,304 45

The Net Surplus over all Liabilities and
Capital, according to the Government
Standard, but providing Reserve on
Hm. *3% on all Policies issued since 1 4
December 31st, 1897.................$579,132

POINTS FROM THE REPORT $ (2)î 64
Increase in Income........................--15 00
Decrease in Expenses..........> ......... • .. 10 0
Increase in Assets........................ •• fits) 193
Increase in Surplus (besides paying $59,740.75 pro s '0
Death Claims and other Payments to policybolde. 5,930.5 t
Payments to Policyholders since foundation....... de the .y

The Sun Life of Canada has for yearsand hbasr
new business among Canadian Companies, e et P
achieved the position of also having the larges
Income.

Year.

1889
1899

Inc m

TEN YEAR'S PROGRISb

Net Assets Exclusive
e. of Uncalled Capital.

$ 563,140 00
2,596,207 00

$2.233.322 00
9(247,664 00

GAINS $2,033,067.00 $7,014,342.00 $3

Prosperous and Progressive

THE SUN LIFE ASSURANCE COMqPAIq'

R. MACAULAY, President.
A. W. OGILVIE, Vice-President.

OF CANADA. td'

T. B. MACAULAY, F.I.A., Secretary an

GEO. WILKINS, M.D.,M.R.S.C•,AEA•
J. C. TORY, Supt. of Agencies.
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