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To the Trade
FEBRUARY lth.

General
Dry Goods
Men's ·
Furnishings
Raberdashery
Woollens
Carpets

Filling
Letter
Orders
A Speeialty

(0•

Regular goods at the right

price and special lines in

manufacturers' ove r m a k e s

are attracting the attention

of keen buyers.

This week we have had

large orders placed person-

a l y In our warehouses

through our travellers and

by letter. Yesterday we re-

ceived through one of our

travellers the largest amount

in orders for goods in our

i)ve Great Depart-
ment that has ever been

received by us in one mail.

JOHN MACDONALD & CO.

Welliogton sud Front Streets East

TORONTO

F ensoms
Special

Elevator
Supplies.

%"Wlal Electrie Elevator OU1.
"Pela Hydraulio Elevator Ol.

SPOelal SUde Lubricant.
Peelail Hydranue Paeking.
SPOeIa Xotor Brushes.

Xelal Motor 011.

Elevator Cables of all mises and 0

THE NEW
COURT HOUSE

Canada'.
Largest
Munici- ai
Building

Toronto
STOBEI

FITTED

THROUGH-
OUT

S ff dPatent

e'ireTORONTO RàAM ATOR CO. LM.
Toono nTornTsA

SPEciAu VALE

...TEAS...

Toang rHysons.
Congous, Japans,

Ceylons, Asama,
Darjeelingu,

Kaugra Valley,
Bylhet.

Perkins, Ince & Co.
41 a 48 Front St. Emt, Toronto.

IT PAYS $

• TO SELL OUR GOODS,

Theyprov satisfactory to everybody. We make
countles varieties of enameled steelware in
our two popular brande,

GRANITE
. BIAMOND.

Elevator Parts always in stock. Also white ware with bne edges. Send for our
Catalogue for fu detaiic.1

Blvator

bSke tre tTo-
ront, Ont. Elevators

The Kemp flanuf'g Co.
(lerrard and River Street&,

TORONTO

M ARK FISHER,SONS &
Co.

Woollcn Buyers
Will find it to their advantage

to call and see Special Lines,

which we are offering at clear-

ing prices.

60 Bay Street, Toronto.
Victoria Square and Craig St.,

flontreal.

MARK FISHERSONS & CO
FISHER & CO'Y

HUDDERSFIELD. ERG.

RICE LEWIS & SON
LIMITRD.

ARTdUR B. LEE,
Preident.

A. BuRDETT LxE,
V. P. & Treas.

Wholesale and
Retahl

Shelf -and
Heavy

HARDWARE,
0 0 0 B A R 0••0

Iron.andSteel
Wrought Iron Pipe
and Fittings

TORONTQ Ont.
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAME T.
Capital ail Paid-up ..................... 019,000,000 00
Reerve Fund ............................. 6,000,000 00
Undivided Profite....................... 859,698 40
HEAD OFFICE - ---- MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, G.C.M.G., - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspectr. Jas Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"t West End Branch, St. Catherine St.
"4 Seigneurs Street Branch.

Amherst, N.S. Hamilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, " Kingston, Ont. Sarnia, Ont.
Brantford, " Lindsay, " Stratford, Ont.
Brockville, "l London, "1 St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto. "
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, Ottawa, Ont. Vernon, B.C.
Deseronto, Perth, " Victoria, "
Ft. William " Peterboro, Ont. Wallaceb'g, Ont.
Goderich, " Picton, Ont. Winnipeg, Man.
Guelph, " Quebec, Que.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The'National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ncw York, N.B.A.

The National City Bank.
The Third National Bank.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital ........................ 6,000,000
Rest............................................. 1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - - President.
ROBERT KILGoUR, EsQ., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat,Esq. J. W. Flavelle, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, J. H. PLUMMER,

General Manager. Ass't Gen. Mantager
A. H. Ireland, G. H. Meldrum,

Inspector. Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines '450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546 QueenW
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 128 King E.
Cayuga, City B'ch Stratford, !Toronto Jct.
Chatham, 19Chaboillez Strathroy, Walkerton,
Collingwood, I SquareThorold, Walkerville
Dundas, Orangeville, Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE Waterloo,
Galt, Paris, - 19-25 King W.

1
Windsor,

Goderich, Parkhill, City B'chs Winnipeg,
Guelph, Peterboro' 712 Queen E. Woodstock,

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Ans-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND--Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUsSELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCo-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.

INGSTON, JAMAICA-Bank of Nova Scotia.
Commercial Credits issued for use in aIl parts of the

world. Exceptional facilities for this class of business in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circularLetters of Credit Issued for use in
all parts of the world.

THE.DOINION BANK
.apital ( pd-up ............................... 1,500,000

Re erve im d ....................................... 1,500,000
DIRECTORS:

jAMES AUSTIN, - - - - - - - PRESIDENT.
HON. FRANK SMITH, - - - VICE-PRESIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. W. R. Brock.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa

Seaforth. Uxbridge. Whitby.
TORONTo-Dundas Street, CornerQueen.

Market, corner King and Jarvis street.
Queen Street corner Esther street.
Sherbourne Street, corner Queen.
Spadina Aveo.ue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available ai ail points tn
Europe, China and Japan.

R P. GAMBL E, General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1886.

INCORPORATED BY RoYAL CHARTER IN 1810.

MERCHANTS BANK
OF CANADA

Capital paid up..................................6,000,000
Pald-upCapilster ng Rest......................................................... 3,000,000
Reoerve Fund........................ 275,000 "A F___

HEIAD OFFICE. - - - MONTREAL
LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
aspard Farrer. . J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Montreal. Trail, B. C. (Sub-
Brantford. Quebec. Agency).
Paris. St. John, N.B. Sandon, B.C.
Hamilton. Fredericton, N.B. Victoria, B.C.
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kalso, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C Welsh.

San Francisco-124 Sansom St.-H. M. I. McMichael
and J. R. Ambrose.

London Bankers-The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents-Liverpool-Bank of Liverpool. Scot-
land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital.................... 3,000,000
Paid-up Capital.................................2,500,000
R est......................................................... 500,000 T H E

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'i J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'i Manager

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

TIHE ONTARIO BANK
Capital Pald-up..................1,000,000
Reserve Fund ...................................... 50,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MoRRIs, - - - - - - - Inspector.

BRANCHES
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Lin aay, AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Batk

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorised..............................02,000,000
Capital Paid-up.................................... 1,963,600
Bout........................................................ 1,156,800

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - -TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Essez, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne Sault Ste. Marie, Woodstock.

Cor. Wellngton St. and Leader Lane.
TORONTO Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Branden, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BRITISH COLUMBIA-Vancouver.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transac ed. Bonds and

debenturea bought and sold,

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President.
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

Montagu Allan, Esq. Sir Joseph Hickson.
Robert Mackay, Esq.

GEORGE HAGUE, - - General Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
BranTpton, Montreal west end Sherbrooke, Que
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton
Kingston. Preston, Ont. Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Bufialo, Bank of Buffalo; SanFrancisco, Anglo-
Californian Bank.

NEWFOUN DLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRUNSWICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

BANK 0F-TORONTO
CANADA.

Capital.... .............................. 2,000,000
R est ..... . ................................. 1,800,000

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT

WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Office, - ---- Toronto.

DUNCAN COULSON, - General Manager.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto......... ......... W. R. Wadsworth," King St. West ...... G. J. Cuthbertson,
Barrie ........................... M. Atkinson,
Brockville........................T. A. Bird,
Cobourg............... J. S. Skeaff,
Collingwood ............ W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... Jno. Pringle
Montreal ........................ F. How,

"4 P't St. Charles...J. G. Bird,
Peterboro ........................ P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

Manager

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................................s, 00,0
Re erve Fund....................................... 600,0

HEAD OFFICE, - - TORONTO.
DIRECTORS:

W. F. COWAN, President.
JOHN BURNS, Vice-PresidenIt

W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs:
Bowmanville Cannington, Kinston,
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERS,
New York-Importers' and Traders' National Bank.

Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business proMptly attended to. Corr
pondence solhcited.

ÇOEn. P. REID
Qeneral Manage%
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THE MOLSONS BANK UNION BANK OF CANADA Bank ofHamilton.
INCORPORATED Y ACT OF PARLIAMENT, 1855. CAIA PAID P, - - - S,MO, Capital (ai l pad-up)....... ......... 671,20,000

RIEST, - -. - - - - ..- 300,M00

Paid-up Capital...................................2,0,000 HEAD OFFICE, - HAMILTON.,
1est Fund ................................... 1,400,000 HEAD OFFICE, -.-.-.-. - - -QUEBEC DIRECTORSCE, - H:MION.

Board of Directors: JOHN STUART,--- - - - -- Presnt.
HEAD OFFICE, -T-N-.- MONTREAL..de A. G. RAMsAY,- - - - -- Vice-President.

BOARD F DIRECTORS. HON. E. J. PRICE, - Vice-President. John Proctor, George Roach, William Gibson, M.P,

JOHN H. R. M OLsoN - - - President. D. C. Thomson, Esq. E. J. Hale, Esq. A. T. Wood, A. B. Lee Toronto).

S. H. EWING - - - Vice-President. E. Giroux, Esq. jas. King,Esq., M.P.P. J. TURNBULL, - - - -.-- Cashier.

W. M. Rainsay. Samuel Finley. Henry Archbald. Hon. John Sharples. H. S. STEVEN, - - - Assistant Cashier.

W. M. Macpherson J. P. Cleghorn. E. E. WEBB, - - GENERAL MANAGE R BRANCHES:

F. WOLFERSTAN THOMAs, General Manager. J. G. BILLETT, - - - - INSFECTOR Alliston, Georgetown, Milton, Simcoe,

A. D. DUENFORD, Insp. H. LoCKwOOD, Asst. Insp. BRANCHES. Berlin, Grimsby, Owen Sound, Tdronto,

BRANCHES Alexandria, Ont. Neepawa, Man Carman, Man. Listowel, Orangeville, Wingham

Aylmer, Ont. Montreal. Sorel, P.Q. Boissevain, Man. Ottawa,.Ont. Chesley, Lucknow, Port Elgin, Winnpeg

Brockville. St. Catherine St. Thomas, Ont. Carberry, Man. Quebec, Que. . Hamilton (Barton St.) [Man.

Calgary, N.W.T. [St. Branch. Toronto. Carman, Man. (St. Lewis St.) ". (East End Branch.)
Clinton. Morrisburg. Toronto Junct'n. Doloraine, Man. Shelburne, Ont. CORRESPONDENTS IN UNITED STATES.
Exeter. Norwich. Trenton. Hastings, Ont. Smith's Falls, Ont. CREPNE'T NUIE TTS

Hamilton. Ottawa. Waterloo, Ont. Lethbridçe, N.W.T. Souris, Man. New York-Fourth National Bank, Hanover Nationa

London. Owen Sound. Winnipeg. Merrickville, Ont. Toronto, Ont. Bank. Buffalo-Marine Bank of Buffalo. Detroit-

Meaford. Ridgetown. Woodstock, Ont. Montreal, Que. Virden, Man. Detroit National Bank. Chicago-Union National Bank

Smith's Falls. Moosomin, N.W.T. Wiarton, Ont. CORRESPONDENTS IN BRITAIN.

AGENTS IN CANADA-Quebec - Eastern Townships Morden, Man. Winchester, Ont. National Provincial Bank of England (Ltd.) Collections
Bank. Ontario-Dominion Bank, Imperial Bank, Bank ot Norwood, Ont. Winnipeg, Man. effected at all parts of the Dominion of Canada at lowest
Commerce. New Brunswick-Bank of N. B. Nova FOREIGN AGENTS. rates. Careful attention given and prompt returns made
Scotia-Halifax Banking Co'y. Prince Edward Island LONDON, - .- - - Parr's Bank, Ltd.

-Merchants' BankofP.E.I., Summerside Bank. British NEw YORK, - - - National Park Bank ME n n I
Columbia-Bank of B.C. Manitoba-Imperial Bank. BOSTON, - - - - Lincoln National Bank BOL L
Newfoundland-Bank of Nova Scotia, St. John's. MINNEAPOLIS, - - - National Bank of.Commerce

AGENTS IN EuRoPE-London-Parr's Bank, Limited. ST. PAUL, - - - - St. Paul National Bank INCORPORATED 1869.

Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver- GREAT FALLS, MONT - - First National Bank

pool-Bank of Liverpool. Cork-Munster and Lein- CHICAGO, ILL., - - - Globe National Bank Capital Pa1d-up............... ,0ooo.oo
ster Bank, Ltd. Paris-Credit Lyonnais. Berlin- BUFFALO, N. Y. - - - Ellicott Square Bank · ·......... ............ 1075,000.00

Deutsche Bank. Antwerp, Belgium-La Banque d'An- DETROIT. - - - First National Bank B of Directors. - Thomas E. Kenny,
vers. Hamburg-Hesse, Newman & Co. rkMeh cs'BA K F OVA SC TI Caso. H. .c

AGENTS IN U NITED STATEs-New York-Mechsuics' President. Thomas Ritchie, Vice-President. Michael

National Bank, W. Watson, and R. Y. Hebden, BANK 0F NOVA SCOTIA Dwyer, Wiley Snqith, Henry G. Bauld, Hon. H. H. Poi-

aents; Bank of. Montreal, Morton, Bliss & Company, ler, M.L.C., Hon. David Mac Keen.

National City Bank. Boston-State Nat. Bank. Port INCORPORATED 1832. Head Woe.-.HALIFAX, N.S. D. H. Duncan,

land-Casco Nat. Bank. Chicago-Firt National Bank. Capital Paid-up.................. 1,5S,0 000 Cashier; W. B. Torrance, Asst. Cashier. Montreal

Cleveland-Commercial Nat. Bank. Detroit-Commer- Reserve Fund.................... .................. 1,500000 Branch, E.iL. Pease, Mgr. WestEnd Branch, Cor. Notre

cial Nat. Bank. Bufialo-The City Bank. San Fran- DIRECTORS. Dame and Seigneurs Streets. Westmount, cor. Greene

cisco-Bank of British Columbia. Milwaukee-The JOHN DoULL, - - - President. Ave. and St. Catherine.

Wisconsin National Bank. Butte, Montana-North West- ADAm BURNS, - - - - Vice-President AgenGs lu Nova So a.-Antionish, Bridge-

ern National Bank; Great Falls, Montana-First Na- JAIRus HART. JOHN Y. PAYZANT' water, Guysboro, Londonderry, Lunenburg, Maitland

tional Bank. Toledo-Second National Bank. Minne- R. B. SEETON, s bants Co.), Prctou, Port Hawkesbry, Sydney, Shu-

apolis-First Nat. Bank. HEAD OFFICE, - . HALIFAX, N. benacadie, Truro, Weymouth.

, Collections made in all parts of the Dominion, THos. FYSHE, Cashier, D. WATERS, Inspector, Agences ln Nwnrugo wik-Bathurst, Dorches

and returns promptly remitted at lowest rates ofexchange. BRAN CHES te Fact, Woodstock
Commercial Letters of Credit and Travellers' Circular In Nova Scotia-Amherst, Annapolis, Bridgetown, îe. Sackville, Woodatock.

Letter issued, available in ail parts of the world. Digby, Kentville, Liverpool, New Glasgow, North Syd- IeP. E. Ilnd.-Charlottetown, S mmerside.

ney, Oxford, Pictou, Stellarton, Westvile, Yarmouth. lu NEwfoundland-St. Johns.

In New Brunswick-Campbellton, Chatham, Frederic- COhB aSPONDENTS: Dominiok oof Canada,

OB OK IN M U ton, Moncton, Newcastle, St. John, St. Stephen, St. An- Merchants Bank of Canada. New York, Chase Nat.onal
9 drews, Sussex, Woodstock, Bank. Boston, NationalHide sud Leather Bank. Chi-

In P.E. Island-Charlottetown and Summerside. cago, American Exchange National Bank. London, Ens.,

YARMOUTH, N.S. In Quebec-Montreal. F. Kennedy, Manager. Beuk of Scotland. Paris, France, Credit Lyonnais.

DIRECTORS. In Newfoundland-St. John's. W. E. Stavent, Mgr. Bermuda, Bank of Bermuda.
Harbor Grace. J. A. McLeod, Mgr.

T. W. JOHNS, - - - - - Cashier. In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr. B A N K O F O T TA W A,
L. E. BAER, President. C. E. BROWN, Vice-President. In U. S.-Chicago, l1.-H. C. McLeod, Manager, and

John Lovitt. Hugh Cann. S. A. Crowell. Alex. Robertson, Assistant Manager, Calais, Me. HEAD OFFICE, - OTTAWA, CANADA.

COREESPONDENTS AT Collections made on favorable terms and promptly

Halifa-The M rchants Bank of Halifax. remitted for. Capital Subscribed .............................. 1 ,500,000

St.ohn-The Bank ot Montreal. capital Pald-up ........... 1.500,00
St. John-The Bank of BMosNt ReAL F XsAN I C . at ......................................................... 1,065,000
St. John-The Bank of British North America. 1H ALI FAX BAN KINO CO• DIRECTORS.
Montreal-The Bank of Montreal. . AE AEORG ,

New York-The National Citizens Bank. CHARLES MAGER, GERGE HAY, Esq.,

Boston-The Eliot National Bank. ICO>RPORATED 1879. President. Vice-President.

B4ondon, G.B.-The Union Bank of London. Capital Paid-up, - - - - 5 00035 Hon. Geo. Bryson, Jr. Alex. Fraser,

'Gold sud Currency Drafts sud Sterling Bis of Ex- Rs«eVO 15uSd,-------------25,000 Fort Couone.Wsteah

change boughtrn d sold. HEAD OFFICE, - HALIFAX, N.S. Denis Murphy. John Mather. David Maclaren.

Deposits received sd interest alowed. H. N. WALLACE, - - - Cashier. BRANCHES.

Prompt attention given to collections. DIRECTORS. Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
ROBIE UNIACKE, C. W. ANDERSON, tawa, Pembroke, Pirry Sound, Kemptville, Rat Port-

President. Vice-President. age, Renfrew, i the Province of Ontario; and

BA FK O BR IS COLUMBIA F. D. Corbett, John MacNab, W. J. G. Thomson Winnpeg and Portage la Prairie, Manitoba; also Rideau

BRANCHEs-Nova Scotia :-Halifax, Amherst, Antigon- GEO. BURN, General Manager.

ish, Barrington, Bridgewater, Canning, Locke rt, E.BRGnrlM ag.

INCORPORATED SY ROYAL CHARTER, ._8N. Lnenbrg, Nw Glasgow, Parrsboro, Sp>inghill, hel-
Capital (with power to increase)...£600000 ,000 bneurrur W so. New r nswck:Sin kville BASTER TOWNSHIPS BANK
Reerve................£100,000 $486,666 St. John.

Head Office, 60 Lombard Street, London, England. CORRESPONDENTS-Dom'n Bank of Canada-Molsons Authorised Capital................1,500,000

BRANCHES. Bank and Branches. New York-Fourth National Capital Pald up ..................... o.........-..... 1,500,00

IN BRITISH CoLUMBIA-Victoria, Vancouver, New West- Bank. Boston-Suffolk National Bank. London (Eng- searve Fund........................... 750,000

Inister, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay land)-Parr's Bank, Limited. BOARD 0F DIRECTORS.
Lake) and Sandon. In the United States-San Francisco,'R . N R Dent.

Portland, Seattle and Tacoma. 9 Ho.M.H R. W. HENEAEN, PresideEct,

AGENS AD CRRESONDNTS aaa.. m.~'aa~-. .. waa~HON. M. H. COCHRANE, Vice-President
AGENTS AND CORRESPONDENTS: THE PEOPLErSeBAN Israel Wood, . N. Galer, Thomas Hart.

CANADA-Canadian Bank of Commerce, p erchants N. W. Thomas. J. Tuck, G. Stevens

Bank of Canada, the Molsons Bank, Imperial Bank of OF NEW BRNSWICKH john G. Foster.

Canada, Bank of Nova Scotia and Union Bk. of Canada. HEA .OFFICE, L - - SHERBROOKEQUE.

IN UNITED STATEs-Canadian Bk. ofCommerce (Agency) WuItebyAtfPran, 8.B BANE. FARwELL, Cow General Manager.
New York. Agents Merchants Bank of Canada, New Incorporated by Act of Parliament, 14. BRANchnEs.-WaternOO, Cowunsvie, Stansread, Coati-

York. Bk of Nova Scotia, Chicago. IN AUSTRALIA Prsient•ch
AND NEW ZEALAND-Bk. of Austraasia. HONOLULU- A. F. RANDOLPH,- - sier. St. Hyscinthe.

Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and J. W. SPURDEN,-aCashier. AgentslinMontreal-Bank ofMontreal. LondonEng.

Shanghai Banking Corporation. FOREIGN AGENTS. -hNational Banko Scotand. Boston-National

Gold duat purchased sud every description of Banking London-Union Bank of London. New York-Fourth Exchange Bank. New York-National Park Bank.

business transacted. National Bank. Boston-Elot National Bank. Mon- Collections made at ail accessible points ard remitted

Victoria, BC.. July 1,1893. GEO. GILLESPIE,Man. treal-Union Bank of Lower Canada. for.

PEOPLE'S BANK OF HAIFAX The National Bank of Scotland, -TE»
Paid-up Capital ......................-..... ........ 00,000R

BOARD 0F DIRECTORS. 
_______Cae& __o________12

Patrick O'Mullin, - - - - - President.
George R. Hart, - - - - Vice-President

Charles Archibald. W. H. Webb.
HEAD OFFICE, _ - - HALIFAX, N.S. PaId-up, £1,0009000 UncaIIed, £4,000,000

Cashier, - - John Knight.
AGENCIES.

North End Branch-Halifax, Edmunston, N. B., Wolf- HEAD OFFICE -EDIMBUROR

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Lavis, P.Q., Lake

MgniPQCookshire, P.Q., Quebec, P.Q.JAERBETOMngrTH 
ASN SAstataae.

BANKERS.
The Union Bank of London, - London, G.B.
Tha Bank of New York, . - - New York. TtAec )Clna u oegsBnal netae u h cetnt fCuoearsdn i

New England National Bank, - - - Bosthon lne.dmcldi odo~rtrdo em hc il .frihdcsapçtO

Bunkcf Trono - Monrea. Ai otha Bnorort b ysn5 oyaltS C ha ngd an Softalament. stabshd 125
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Cpital Authorised..........................1,000,000
Capital ubserbed .............................. 500,0O

i Pad-up................................. 377,836
L t .............. ............. .................. 105,000

BOARD OF DIRECTORS.
JOHN COwAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,------- --- -- Cashier

BRANCHEs - Midland, Tilsonburg New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.
EDrafs on New York and Sterling Exchange bought and
sold. Deposits recelved and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and Ln Canada-The
Merchante Bank of Canada. London, Eng.-The Royal
Rank of Sootland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Pad-up Capital,................................. 01,200,000

BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Duruis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb.
"4 St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois . E., Beauce
Ste. Marie, beauce.
Chicoutimi.
St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

Correspondence respecffully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 185.

&utborised Capital,.............................. 1,00,000
Capital Paid-up, ................................. 700,000

......................................................... 85,000
BOARD OF DIRECTORS.

WU. BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., - - - - Vice-President.

J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

HRAD OFFICE,.- -. .- - TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Ridgeto
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathro
Glencoe, North Bay, St. Mar
Guelph, Orillia, Tilsonbu
Hamntton, Port Hope, Windsor

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank. -

wn,

y,
y's,
urg,
r.

ST. STEPHEN'S BANK.
INCORPORATED 18M.

ST. STBPHBN'S, N.B.
................................ 200,000
..................................... d,000

W. H. TODD, --- President.
F. GRANT, - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

ïork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drats aued on any Branch ot the Bank of Montr al

Dur *Daily Bulletin" "ls
the only thing of lhe kind
in Canada. A most com-
lste and reliable record of

Failures, Compromises,
Business Changes, Bills ofdSale, Chattel Mort8agý:O StCd Wets and JUdgments 1o%
the entire Dominion.

We issue carefully re-evised reference books four
times a year.

DAY IR. 0. DUN & CO.

Toront,, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Subscribed Capital ........................... S 5,000,000
Paid-up Capital ............................ 2,600,000
Asmets, over.......................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repaynent. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purhaaed.

Applications will be received at the offices of the
Comipany.

J. HERBERT MASON,
Man'g Director, Toronto

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .............................. 03,223,500
Capital Paid-up.................................... 1,319,100

ePrve und.............................6 ,50
President, - - - C. H. GOODERHAU.
Manager, - - - - HON. S. C. WOOD.
Inspectors,- - JOHN LzCKIH & T. GisSON.

Money advanced on easy terms for long perioda; re-
payment at borrower's o ption.

Deenture issued an omoney received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. Woon, Esq. M.P.,

Capital Subscribed................01,500,000 00
Capital Pald-up .............................. 1,100,000 0
Reserve and Surplus Funda ......... 339,395 15
Total Assets .................................... 3,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CAsiMIR S. GzowsKi. K.C.M.G., - President
Capital Subecribed,.................... 5,000,000

Paid-up.................................... 700,000
R est ..................................................... 210,000
Beserve........................ ............... 200,000

MONEY TO LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS-floney recelved
on Debenturesand Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 10 Bay Street, Toronto.

THE DOFIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.............01400,000 00
Captal Paid-up .............................. 932,962 79

Assets .................................... 2,230,692 48

ROBERT REID (Collector Of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savins Cos.
OFFICE, No. 17 TORONTO ST., TORONTO.

Ca dal ................................................... 01,057,250
P d-up ................................................ 611,430
Assets..................................................... 1, 85,000

Monq advanced on improved Real Estate at lowes
current ates.

S arling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
ut funda i Debentures of thia Ccmpany.

WM. MULOCK M.P. GEO S. C. BETH.UNE

Western Canada Loan and Savints Co.
INCORPORATED 1863.

Subucribed .Capital,...........................83,000,000
Paid-up Capital ................... 1,500,000
Beserve Fund....................................... 770,000

OFFICES, NO. 76 cHURci HST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres.

Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Director

DEPOSITS received and interest allowed thereon--
compounded half-yearly. Debentures issued for terms
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Pald-up ........................ 14 000
Reserve Fumd . . . . 000

Money advanced on the security of Real Estate on
favorable ferma.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to ivest in the Debentures of this Company
Interest allowed on Deposits.

W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital...............02,000,000
Subecribed Capital..................2,000,000

Deposits receied, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo lavestoemt Co., Ltd.
Cor. of Jordan and Melinda Streets,

TOBONTO.

President, SiR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
termas, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. 750,000
Total Assets, now ...................................... 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph jackes.
George Murray. C. S.Gzowski, Jr

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY
OSHAWA, ONT

Capital Subacribed,............................... $300,0
Capital Pad-up....... .................... ,...
Reserve Fund....... .................... T5,
Deposits and Can. Debentures.................. 60,

Mone loaned at low rates of interest on the security
of Real state and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, SeS-TROIs

1068
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The Canada Landed and National.
lnvestment Co., Ltd.

HE D OFFICE, 23 TORONTO ST., TORONTO.

Capital ......................................................... $ 2,008,000
Rest ........... ........ .... .. ................ 350.000
Asseis ......................................................... 4 359,660

DIRECTORS:
JoN-i LANG BLAIKIE, Esq., - .- - President.
JnHN HIOSKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbel, A. R. Creelman, Q C., Hon.
S nator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
-rank Turner, C.E., Hon. James Young.

%loney lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Manages.

Central Canada Loan & Saings Co.
OFFICE, 26 King St E., cor. Victoria St., Toronto.

lon. GEO. A. COX, - - President.
Capital Subscribed..................82,500,000 00
Capital Paid-up.......................................... 1,250,000 00

serve Fund ......................................... 335,000 00
Total Assets ............................................. 5,464,944 35

Deposits received, current rates of interest allowed.
Debentures issued payable in Canada or Great Britain,

with halt-yearly interest coupons attached. Execu-
t rs and Trustees authorized by law to invest in the
debentures of this Company.

L-oans made in large or small sums on approved real
estate security. Lowest rates.

FRED G. COX, Manager. E. R. WOOD, Sec'y.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Umited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital...........................1,000,000
Paid-up Capital ................................. 716,020
lteserved Funds.....................185,960

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hofer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
rable terms.

Investments Made
Estates Managed

Rents Collected
JOHN STARKCO Members Toronto

co . Stock Exchange.
26 Toronto St.

G TowER FERGUssON, GEo. W. BLAIKIE
Meaber Toronto Stock Ezchange

Fergusson & Blaikie
L-te Alexander. Fergusson & Blaikie

BROKERS & INVESTMENT AGENIS
28 Toronto Street,

Toronto.

OSIER & HAMMONO
Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
'rust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Alembers Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 S-. FRANCOIS
XAvIER STREET

Share Broker MONTREAL

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Ontarlo Loan & Dobenture Co.sA E. AMES & c0.

OF LONDON, CANADA.

Subscribed Capital,................ ............. $2,000,000
Paid-up Capita......................... 120,00
teserve Fund............................................ 462,000

Total Assets. ............................... .......... 4,209,693
Total Liabilities............................................. 2,505,108

àDebentures issued for 3 orS. years. Debentures and
iterest can be collected at any agency of Molsons Bank,

WthOut charge. WILLIAM F. BULLEN,

London, Ontario, 1890. Manager.

ONTARIO
Industrial .oan and Investment Co.,

Limitc d.

NOTICE IS HEREBY GIVEN.

That the Annual General Meeting of the Shareholders
this Company will be hel i in the Company's offices,
and 15 Arcade, Toronto, on

Thursday, February l8th, 1897, at 2 o'clock
lin the afternooni, to receive statements, elect directors
or the ensuing year, and for the ordering of the affairs
Of the Company generally.

By order.

EDMUND T. LIGHTBOURN,
eronto, Feb. 3rd, 18 ;. Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

ulbscribed Capital.......... .......... £1,500,000
id-up Capital.........................325,000
eserve Fund.......187,116

HaAD': OFFICE: 7 Great Winchester St., London, Eng.

OToronto Street, TORONTO.
N CANADA: St.J ames Street, MONTREAL.

Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
SirnPIroved farms and productive city property.

•li. B. BRIDGEMAN-SIMPSON Commiionr.
CHARD 1. EVANS.an

Bankers and Brokers
STOCKS bought and sold on commission.

DEBENTURES-Municipl, Railway and Indus-
trial Co.-bought and sold on commission or otherwise.

DEPOSITS receivéd at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto

Agricultural Savings & Loan Go.
LONDON, ONTARIO.

Paid-UP Capital..... .......... S 627,295
Reserve Fund...................... ... 18,000
Asset............ ............... 1,998,66

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gag s purchased.

e osits received. Debentures issued in Currency or
Sterling. C. P. BUTLER. Manager.

The Western Loan and Trust Go.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorised Capital..................... 2000,000 00
Assets ............ ......................... . 92,417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R Prefontaine, Esq.,
M.P., R. W. Knight Esq.. John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS.
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq.,- - - VicePresident
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENsHIELDs &FGREENsHIELDS.
Bankers-THE MaRCHANTS BANK 0F CANADA.

This compan yacts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the ábove
offices.

Debentures issued for three or five ars'; both de-
bentures and interest on the saine can e collected in
any gart of Canada without charge.

Pofurther particulas uaddresa tihe Manager.

The Trusts
Corporation
of Ontario

AUTHORIZED CAPITAL,

SAFE
DSAFDEPOSIT
VAULTS

Bank of Commerce
Bdg., King St. W.
Tor$nto

$1,000,000

PRESIDENT, - - - HoN. . C. AIKINS, P.C.
VICE-PRESIDENTS, H S1RC CARTwRIGHT,

This Company acts as Administrator in the case o
intestacy, or with will annexed, Executor, Trustee,
Beceiver, Committee of Lunatie, Guardian,
Liq uldator, Assignee, &c., &c.; also an Agent for
the sbove offices.

All manner of trusts accepted : Moneys Invested;
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - = -

And Safo General
Deposit TRUSTS CO.Vaults

or. Yonge and Colborne Sts.
TORONTO

Captal - - *1,000.00
Guarantee and Roserve Fund 250,000

Chartered to act as Executor. Administrator.
Trustee, Guardian, Assignee, Committee,
lecelver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable.

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D., Vice-Presidents
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock ýEmilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
jas. J. Foy, .C. Sir Frank Smith

eorge Goodrham T. Sutherland Sîayner.J. G. Scott, Q.C.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers, TOroltO,,
Scott Street. T r n o

The Canadian Homestead LoaD
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.
Capital Subscribed....................................., $400,000
Capital Paid-up................................................ 140,000
A ssets ............................................................ 170,569

Money Loaned on improved freehold at low rate.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. 1. PATTISON, Secretary.

JAMES C. MACKINTOSH

Banker and Broker.
166 HolUs St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquiries respecting investments freely answred.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membeas Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C
DAVID HENDERsON, Offices

GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. s. LINDsEY. LYON LINDsEY.

LINDSEY, LINOSEY & BETHUNE,
Barristers, Solicitore, Notaries, and

Conveyanoerm.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - Money to Loan

GIBBONS, MULKERN & HARPER,
Barriuters, Solicitoru, e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEo. C. GIBBONS, Q.C. P. MULKERN.

FRED. F. HARPER.

FRANCIS H, CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents. Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-FirelInsurance and
• Real Estate. Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(IEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general hnancial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 main

Street (ground floor). We undertake t he management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

COLLECTIONS in North Grey and Bruce. Notices
VÀLUTION Sered; Advertisements Inserted;VALUATIONS .°á¡dstodAEi "ae"'sLnsSold by auction, General Com-

mission business transacted. Several factory and mill
sites in good locations to dispose of. Loans effected.
Best of references. JAS. H. RUTHERFORD (Sec.-

Treas. O. S. Board of Trade), 132 Poulett Street, Owen
Sound, Ont.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranoe, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

Manitoba Farms
Improved and Unimproved in all parts, and on

easy terms.

MARES, NICHOLLS Co., Box 1265, Wînniîug
The C anadian Bank of Commerce

References ( h Union Bank of Canada.

DECISIONS IN COMMERCIAL LAW.

LEFEBVRE v. AUBRY.-On the dissolution of
a non-commercial partnership in the Province
of Quebec, where, for want of other arrange-
ment between the partners, the assets must be
divided by operation of law, such division must
follow the rules regulating the partition of suc-
cessions; Art. 1898, Q. C. Where one partner,
on dissolution of the partnership, has been in-
trusted as mandatory of the others, with the
collection of debts due, any of his former co-
partners can bring an action against him
directly, either for an account or for money
received and not paid over. This is a judgment
of the Supreme Court of Canada on appeal
from the S uperior Court of Quebec.

KATRINE LUMBER Co. v. LIvERPOOL AND

LONDON AND GLOBE INS. Co.-The defence
to an action to recover the loss alleged to have
been sustained by the plaintiffs by the destruc-
tion by fire of property insured by the de-
fendants was, that the plaintiffs' claim was
vitiated by the 15th statutory condition, to
which the defendants' policies were subject,
because of the following fahe and fraudulent
statements in a statutory declaration forming
part of the proof of loss ; (1) that the fire
originated at a specified time from the embers
of a previous fire upon the same premises; (2)
that the fires were not caused by the wilful
act or neglect, procurement, means, or con-
trivance of the manager or any officer of the
plaintiffs; (3) that the schedules attached to
the declaration contained as particular an ac-
count of the loss as the nature of the case per-
mitted, and that such account was just and
true. Upon an application for particulars,
Meredith, C.J., held that the plaintiffs were
entitled to know what acts of omission or com-
mission the defendants intended to charge the
plaintiffs' manager with as constituting the
negligence imputed to him, and in what way it
was charged that the fires were caused by his
procurement, means or contrivance. Further,
that as to the origin of the fire, the statement
that it did not occur at the time and in the way
stated, and that the untrue statement was made
with intent to defraud the defendants, was
sufficient information to give the plaintiffs, and
the defendants could not be required to give
further particulars without disclosing their
evidence merely ; and further, that no further
particulars should be required as to how the
declaration that the fire was not caused by the
wilful act of the manager was false and fraudu-
lent. The statement that the fire was caused
by his wilful act was sufficient. Also, that as
to the alleged falsity and fraud of the declara-
tion as to the extent of the loss, it was suffi-
cient for the defendants to say that the plain-
tiffs had overstated by a specified sum the loss
on the whole of the articles insured, without
saying by how much they had overstated the
loss on each of the classes of articles.

RECENT Nova Scotia failures are to be noted
as follows: S. W. Croft, general store, Broad
Cove, has assigned.-James Currie, dealing
in groceries and sewing machines, at Amherst,
has assigned owing 84,000, of which he prefers
$1,500.-Fannie M. Malzard, a small grocer
at Arichat, has gone into insolvency.- Flynn
& Smith, general dealers, Port Hood, ask a
general extension. They owe 87,000, and show
assets of 823,000, largely in real estate.-A
small confectioner at Middleton, F. Withy-
#tombe, has assigned.-- So has M. J. Quirk, a
Halifax grocer.-Hubley, Peas & Co., gro-
ceries, confectionery, &c., Halifax, have sus-
pended, and are preparinig a statement. Lia-
bilities about 115,000.

THE S1.LwRG HAl,
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50

to $5.oo per day.
HENRY HOGAN,

Proprietor

FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper lig. 00.
MILLS AT COBNW.AT L

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BABBE3•

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blottinig
High quality. Reasonable price.

Wholesale only.

CANADA PAPER CO

Chas. Boeckh
and sonS'

Standard

Brushes
Are
Are
Are

Reliable
Well Known
as Represented

Are Warranted

These Brushes have been on the market overth

years, and are handled by the leading trade o01tbe

Dominion.
Ask for them, and see tha they are brande itb

our name or trade mark
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DAVID A. PENDER,
(Late of Foster & Pender)

ACCOUNTANT, AUDITOR, ASSIGNEE
28 Wellinglon St. East, Toronto.

There's

Honest
Excellence

OXFORI
Boliers

andRadiators

Rot Water or Steam.

T'he IOilers are powerful, simple to operate and wonder-
iY economical in the use of coal. The Rdiatorsare artistic in design and mechanically perfect-withIron to iron joints that can never leak. Sizes and

styles to suit all needs.

The Gurney Foundry Co., Ltd,
TORONTO.

16 Gurney-Iassey Co., Ltd., lontreal

Mercantile Summary.

MR. E. N. ROBINSON, who goes to take
charge of the Huntingdon branch of the East-
ern Townships Bank, was last week presented
with a handsome mantel clock by his admirers
in Granby, Que., where he had been previously
manager of the bank for years.

IT has been determined by the Toronto civic
legislation committee, under Ald. Scott, to ask
legislation to expend money on advertising the
city as a manufacturing, residential and busi-
ness centre, and as a summer resort. It was
also proposed to spend 85,060 or $10,000 in
celebrating the 60th anniversary of the reign of
the Queen this year. The Board of Control
decided that only $5,000, in addition to the
$5,000 applicable every year for the reception
of distinguished visitors, be asked for.

MAYOR FLEMING, of Toronto, it seems has
given offence to some of the prohibition party
by pronouncing Ald. Graham's proposal to
reduce by 25 the number of city licenses, "a
blunder." Bets are being made that there will
be no reduction. We see that the Montreal
license commissioners met on Tuesday after-
noon, intending to grant the remainder of the
400 licenses for that city. Last week they had
granted 320, and this week the remaining 80
were to be settled.

AT the meeting of shareholders of the Toronto
Electric Light Company, held last week, the
president, Henry M. Pellatt, presented his re-
port. The income of the company for 1896 for
lighting, power, rent, etc., has been 8265,807.46,
while expenses have been $172,134.66, leaving
a balance to profit of #93,762.77, out of which
has been paid four quarterly dividends at the
rate of seven per cent. per annu m, amounting
to $75,119.94, leaving a balance of $18,642.83
to carry forward. It was decided to build a
new fireproof building on the site of the old
building recently burned down.

PREVOST & Co., dry goods, Kingston, Ont.,
have assigned. Mr. Prevost removed thither
from Montreal and opened F. X. Cousineau's
old stand.-Nathan Markson, general dealer,
Glen Robertson, has assigned to G. Hearn-
den, of Alexandria.

THE local creditors of J. H. Jones & Co.,
wholesale fancy goods, Montreal, met a few
days ago, and agreed to accept a compromise
of 45 cents on the dollar, 25 cents cash, and 20
cents on time, on total liabilities of $25,000,
provided the European creditors were agree-
able.-An unexpected Montreal failure is that
of Kelly Bros., haberdashers, who have con-
sented to assign on the demand of the father-in-
law of one of the partners. It is less than a
year ago that they claimed a surplus of over
$30,000.

THE contribution of Canadian cities and
towns to the fund for the relief of the East In-
dian famine, amounts thus far to some $30,000,
and the whole amount from other sources will
probably bring the total to $50,000, apart from
contributions made by the Dominion Govern-
ment, or those of various Provinces. Montreal
contributions reach 817,000; those of Toronto,
85,000; of Hamiltont 82,800; of Quebec and
Ottawa, nearly 81,000 each. Georgetown, St.
Catharines, Barrie, Beamsville, Almonte, Arn-
prior, are Ontario towns which have subscribed
liberally.

WE regret to learn that Mr. William Bell,
the well-known organ manufacturer, of Guelph,
who was injured by falling from a railway
train some weeks ago, has been in an unsatis-
factory condition of health ever since. He has
been advised by his doctor to retire from some
of his various business positions, and has in
consequence resigned the presidency of the
Traders' Bank, as well as that of the Globe
Savings and Loan Company. Mr C. Kloepfer,
of Guelph and Toronto, has been chosen a
director of the bank in Mr. Bell's room, but
the new president has not yet been chosen.

Gold Medals, L'aris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
Up to Date-.....

GLOVES,
tIITTS,
fIOCCASINS.

Z. Paquet,
Quebec,

St. Joseph St.
..dMontreal,

7 Victoria Sq.
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Tenders for Debentures,
Tenders addressed to the undersigned will

be received up to WEDNESDAY, 24th FEB-
RUARY, for the following Local Improvement
Debentures, viz.:

For Sewers.-Amount, $6,789.50, for twenty
years, at 4 per cent., interest payable half-
yearly.

For Cement Sidewalks.-Amount, $2,075 93,
for twenty years, at 5 per cent., interest also
payable half-yearly.

T. McGIVERIN,

GALT, Feb. 10, 1'd7.

Chairman
Finance Com, Galt.

j0 To do most of the work1111on Band Saws eus
the work tillit's slightly
more than the circular.
The latest is a machine

invstiateitsmo t s wag1es j 8san

side desses theteet
Wat the rate of 40 per

minute, does it perfect-
ly, makes every one

• • alike.
Every lumberman needsRa Band. Why not

investigate its merits i WA'te , 8

WATEROUS, Brantfordi, can.

Wool Labels,
Drug Labels,

and Every Other
Kind.

Quotations on lots of
over 500 Assorted,
furnished on appli-
cation.

THE MONETARY TIMES
PRINTING CO., OF CANADA, Ltd.,
TORONTO.

The Popular
Ail-Rail Route

BUFFALO EXPRESS
(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a.m.

South Parkdale

Hamilton

Buffalo (N. Y. C.)
Buffalo (N. Y. C.)

Hamilton

Toronto

" 9.12 "

i 10.15 "

arrive 12.30 p.m.
leave 6.15 "

" 845 "

arrive 9.50,"

Through Wagner Chair Car between
TORONTO ANO BUFFALO.

On our ro.30 p.m. train, dailv, for Detroit, we
are running the new Pullman sleepers

- Dufferin-" and "-Lyster."

Mercantile Summary.

A ST. JOHN firm of manufacturers shipped
over a million cigarettes to Japan last month.
So a telegram says.

Two steamers from St John last week for
Britain took wheat and other grain, bran, flour,

cheese, shovels, handles, furniture, and lumber.

THE Fairfield shipbuilding works at Glasgow.

Scotland, known as Smith & Elder's, were
burned last week. The loss is £50,000, and

5,000 men are thrown out of employment.

THE firm of J. J Fanning & Co., Ottawa,

are applving for incorporation for the manufac-

ture of baking powders, dru:gists' supplies, and

extracts of various kinds. The stock of the

company will be about $25,000.

THE Moncton Manufacturing Company, Ltd.,

capital 530,000, are seeking incorporation in

New Brunswick to make agricultural imple-

ments, engines, etc. So also is the Watson
Mfg. Company, capital of $15.000, at Wood-
stock, N B.

THE liquidating trustees of the Standard Oil

Company have issued on 4th inst.'official notice
of the declaration of a regular quarterly diý i-

dend of 3 per cent., and an extra dividend of 7
per cent., making a total of $10,000,000 by that
huge concern to be paid out in dividends for

the last quarter of 1896.

CERTAIN proprietors in Hochelaga, who con-

ceive that the city of Montreal took possession
of their land without appointing commissioners
to expropriate, have made a claim of $100,000
upon the city The finance committee of the
city council made a report upon this claim,

which created much discussion, but the city is
not likely to be saddled with the sum named.

MINOR Montreal failures are as follows
J. A. Coderre, bookseller, has assigned.- Mrs.
L. Cantin, milliner, offers 3) cents, and M.

Campeau, in the same line, has assigned, owing
$1.154.-M. Lemire and Edmond Lacroix,
two grocers, are insolvent, owing $4.500 and
$1,000 respectively -D. Chartrand, con'ec-
tioner, wants a compromise at 25 cents un lia-
bilities of #1,600.

THE town of St. John's, Que., submitted a

by-law to grant J. C. Snyder, of a cutlery com-
pany in Montreal, a bonus of $2,000, cash, when
he removed his factory to the town, and $750 a

year for ten years. The people voted and car-
ried it. Mr. Snyder pledges himself to put in

$8,000 worth of machinery, and to keep it in-
sured for the benefit of the corporation for ten

years. He will have to employ forty hands

at least.

THE anticipation of a probable run of retail
dry goods failures in Montreal, noted in our
market report several weeks ago from that city,
was not unfounded. Last week's summary
columns mentioned quite a few, and since ther
the following are reported: Alphonse Martin
who shows a nominal surplus of $2.000 tc
$3,000 over liabilities of $9,000, is before his
creditors with an offer of 70 cents payable in a
year in instalments.- -D Gagnon & Co. have
made a similar proposition, their indebtednes
being $12.427, but seemingly without success
for they have assigned.--Marchand &Berard
a young firm, propose paying 60 per cent. or
about 39,000.--Leblanc & Daoust have as
signed; they show assets of $13,000, with lia
bilities of $10,000, of which $1,50 t is foi

arrears of rent.-B A. Savage, a dry good
dAaler in Cote St. Antoine suburbs for years, i
also reported embarrassed, owing $9,300.--
Carignan & Deschamps, doing business in the
St. Henri suburbs, have assigned, owing $8.200

A Good
Radiator

Enhances the value of property,

and is sure to pay its cost-no matter where it

is placed. Don't use poor radiators ; it won't

pay.

Saff o rd
Patent
Radiators
For Quality and Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their

appearance and to stretch out of shape in a few

short seasons.

Guaranteed for a lifetime against wear

and defects.

MADE ONLY

The Toronto Radiator Mfg. Co.s
LIMITED.

TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

PR E CTlG

J.L.JomENG

6 I 8 1
A ead St.W.
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Jas. A. Cantlie
cCo Montroal and

Toronto
relral lerchants & lanufactuers' Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted

Underwear, Blankets, c.

Representing in Canada F. P. SAVERY & Co.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
kachen, Germany; J. CUPPER SOHN, Burtscheid

WWholesale Trade only supplied.9

For Sale From Stock.
Epsom Salts in barres.

Sal Soda in kegs.

For Importation.
Fire Clay Goods all kinds.

China Clay various grades.
Chemicals for manufacturers and

druggists.

COPLAND & COIPANY,
46 West Reg .nt St., 230 St. James St.,

GLASGOW. MONTREAL.

II0DGSON, SUMNER & CO.
are offering some very desirable Unes in

Plannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTRBAL

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MONTREAT.

a- a -• _Yarnishes, Japans
lachlnery olis, Printing Inks

le Grease, hc. White Lead

Going to Retire?

Want to Sell Out?

If so, say soin an advertisement in

THE MONETARY TIMES. It reaches

the most likely persons.

GANADIAN
Colored Cotton Mills Co.

1897-SPRING - 1897

COttonades, Tickings, Denima,
A*nings, Shirtings, Flannelettes,

hamî , .Zephyrs, Skirtings,
g)essb Goods, Lawns, Crinkles,
OttOn Blankets, Angolas, Yarna,

WHOLESALE TRADE ONLY SUPPLIED..

b. Morrice Sons & Co.
AGENTS,

Montreal and Toronto.

Mercantile Summary.

THE Quebec Exchange building was sold by
auction on Saturday last, and adjudged to the
Quebec Board of Trade for $7,000. The pur-
chasers intend, as we have said, enlarging and
improving the building.

PREFERENCES to the amount of #1,310 are
made by a grocer, etc., J. Gaffney, of Summer-
side, P.E.I., who bas assigned. A judgment of

$5,010 is recorded against him, so that general

creditors will fare but poorly.

THE Cowansville, Que., waterworks by-law

bas been upset on a technicality. But in de-

ference to a requisition of influential ratepayers,
the council has passed another by-law, to be

submitted to vote on the 13th inst.

THE St. John's, Que., people have passed a
by-law giving f450 per annum for ten years to
the Huggman Window Shade Company, of
Montreal, to remove to St. John's, employ 30
hands and pay out $8,000 per annum in wages.

THE Dominion Rolled Plate Co, of Mont-

real, first started as a private partnership in
1891, and incorporated in 1893, with an author-

ized capital of $75,000, of which about one-
third was paid up, have decided to go into

liquidation, and a meeting of creditors is called

for the 20th inst.

THE superintendent of the London Street

Railway, Mr. L. H. DeHart, has resigned his
position and goes farming near that city. His

assistant, Mr. L. Robinson, goes to Montreal

to take charge of the Park and Island railway.

Mr. S. Potter, chief engineer of the London

road, will superintend it.

A FIRM of dry goods dealers in Quebec city,

Pelletier & Jolicoeur, have assigned. Liabili-

ties are put at $7,000, with assets of about
5,000.-F. Henry, of the same city, a joiner

by trade, who engaged in a fancy goods trade

a few years ago, and whose success has always

been questioned, has assigned, owing #3,600.

THE annual meeting of the Pictou Charcoal

Iron Company was held at New Glasgow last

week. The directors' report shows the com-

pany to be in a fairly prosperous condition. Il

was decided to await the Government's action

on tariff legislation before starting the blasi

furnace. It was also decided to continue min-

ing ore for sale. The board of directors were

re-elected as follows: M. H. Fitzpatrick, J. D
McGregor, W. B. Moore, Alfred Markham anc
A. C. Macdonald.

FROM Sackville, N.B., the failure is reportec
of J. B. Ayer, for thirty years in business as g

tanner and manufacturer of larrigans, as wel

as keeping a general store. Mr. Ayer com

promised in 1883 at 50 cents, and in 1891 h<

got an extension.-U. C. Trudel, genera

dealer at Shippegan, in the same province

is offering 35 per cent. cash.-Hoffman
Rubins & Co., jobbers in peddlers' supplies a

St. John, N.B., lately seeking a compromise
have now assigned.

Ask for a Catalogue of our .
LOTHES WRINGERS,

WASHING IACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

and thin owswcll-Bros.
n your stock Mfg. Co., Hamilton

The Standard of the
Dominion

El Padre
NEEOLE

Cigars
Sold Everywhere !

S. Davis & SoRs.

Richmond
Straight Cut

n ! elto .0% l44.101%
WE have before mentioned Camp McKinney,

on the authority of a British Columbia paper, U i F CtI CS
as a gold-mining field presenting attractions of

a different sort from other districts. There is

free-milling rock in the locality, which is much 15 CENTS PER PACKAGE
cheaper to handle than the ores so plentiful

further East. This camp is some sixty miles Cigarette Smokers who are willing to pay

west of Rossland, and we have heard of it from i little more than the price charged for the or-

its admirers through the Ledge, of New Denver dinary trade cigarettes, will find this braad

as well as the Nelson Miner. Capt. Currie, of superlor to al other.
Campbell, Currie & Co., Toronto, says the

Minnehaha Gold Company has a property on

the south extension of the Cariboo vein, and ALLEN & INTER
that 46,000 shares of treasury stock have been
sold in the three days of the present week. RIC eaMOND, VA.
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Wyld, Grasctt &
Are opening up

Spring Importe

Prints, Cretonnes and Linens
in great variety

DRESS GOODS-Tweed effects and
Plain goods

Imported Woollens, Worsted Cheviots,
Scotch Tweeds, &c.

Orders will be executed with utmost despatch. Travel-
lers' and Letter Orders solicited. Inspection

of Stock Invited.

Wyld, Grasett & Darling

All grades, Goose, Hen, Duck and Turkey; give the
highest market price.

And Pay Cash
General stores and grocers will find it to their ad-

vantage to collect for us. Write for prices and shipping
instructions.

290 Guy l t., MONTRAL.

Mercantile Summary.
THE Canadian Indian Relief Fund bas for-

warded its first instalment to the sufferers in
India, the amount being 100.000 rupees, equiva-
lent in Canadian money to about 825,000. The1
generous contributions made to this cause by
Canadians indicates the spirit of good-will that1
extends throughout the British Empire.

ON Friday last the Nova Scotia House of

Assembly passed a bill appointing July lst a

public holiday in Nova Scotia. This is the first

time since the Confederation of Canada that

Dominion Day bas been recognized by the

Nova Scotia assembly or legalized as a holiday

for provincial purposes. The Nova Scotia

people, or a large section of them, never took

kindly to the Confederation measure. They

have had the idea that it was unfairly forced

upon them.
A BEADLE of the Bank of England has been

convicted of larceny. He had been thirteen

years in the service of the bank, and was em-

ployed regularly at the banquets of the Lord

Mayor and the citycompanies, where he filched

plate undetected. Unfortunately he stooped to

stealing from the Army and Navy stores, when

he was caught, and the treasure of plate he bad

collected during nine years from 16 companies
was discovered.

MR. McGREGOR, the Liberal M.P. for North

Essex, has been assuring public employees in
his constituency that while they attend to their

dûties they will be in no danger of dismissal
through him. Mr. McGregor is wiser in his

generation than the Ministers at Ottawa. The

head-hunting commissions may make places
for partisans, but wherever they make a vacancy
they also make enemies. Mr. McGregor makes

friends -Montreal Gazette.

STEPs are being taken towards the establish-
ment of a cheese and butter factory at Summer-
side, P.E.I.

APPLICATION will be made at the next session
for a company to build a narrow gauge railway
from the Head of Galena or Thummbay, on
Upper Arrow Lake, West Kootemay, to near

the Forks, Lardeau Creek, with power to build
a branch line from the main line of railway
about thirteen miles from Galena Bay to Trout
Lake, and to extend or build a branch line up
either or both, with branches off Lardeau
Creek for a distance of ten miles on either

branch, and also to build a branch from a
point on the main,Jine of railway about three

miles from Galena Bay, a distance of twenty
miles up Fish River.

NELSON BRos. commenced manufacturing
carriages in Dundas many years ago, and con-
tinued until November last, when they dissolved

partnership ; since then D. W. Nelson bas been

the sole partner. At one time business was
good, but lately chattel mortgages have covered

the stock. Now he is offering creditors 10 cents
on the dollar.-Once a farmer in good stand-
ing, afterwards a hotel keeper, and now a bank-

rupt, is the history of the bread-earning career
of John J. Caughlin. He farmed till about three
years ago, and then he bought out J. D Mc-

Millan's hotelbusiness at Stayner. His assign-
ment is now reported.

" LovE's Labor Lost " is what the Lunenburg
Progress calls the feverish search being made

on the southern shore of Nova Scotia for Capt.

Kidd's-treasure, supposed to be buried there in

a former century. It says: "The Oak Island

Treasure Co. are rushing things now. TwO

gangs of men, one for day and one for night
shift, are hard at work. They have four shafts
sunk, but no treasure yet. One thing is certain,
they will either soon have the treasures or the

island turned inside out On Tharsday last the

schr. 'City Queen' arrived from Halifax'

having on board two steam pumps and fifty

tons of coal for the company."

THE well-known Canadian concern, the Gur-

ney Foundry Company, Limited, of Toronto,
Montreal and Boston, bas appointed Mr. George

H. Taylor, of Toronto, to take charge of its

interests abroad. Mr. Taylor left this city last
week for Boston, and sails this week for London,

where the company bas taken offices in Fins-

bury, near the Bank of England. Mr. Taylor,
we are told, is invested with a large discretiOn

in regard to extending the business of the

company abroad, which includes the heating of
buildings by hot water, steam. or hot air; the

manufacture of stoves, furnaces, ranges and

radiators. Mr. Taylor bas been bar.quetted

here, presented with an address and a gol'

watch, and in many ways assured of the adtii-

ration and regard of his many friends.

JAMEs ROBERTSON & Co. purchased the

woolen stock of Robertson, Monroe & Co.

Hamilton, about two years ago, paying therefor

$26,600, or rather promising~to 'pay, for theY

gave notes extending over a period of twelve

months. It is said that they credited very

freely, and having to finance closely from1 the

start, they have not been in a position to meet

the present disturbance in their line of business#

and as a consequence have had to assign--A

meeting of creditors will be held on 15th inst.

-The senior partner in the firm of John
Ruettel & Sons, men's furnishings and tailor-

ing, bas been in business in Kincardine for

many years, and bas made several failuresIli

March, 1889, when he last had financ'8

troubles, his sons joined him and since then

they have succeeded fairly well, but slow Col-

lections and dull trade have caused theira-
signment. Their statement shows a salut
plus.
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FOR SALE.
Hardware, Tin and Plumbing Business,
in one of the best towns in Ontario; stock about 82,000
good reasons for selling.

APPly Box 459, care MONETARY TIMES,

TORONTO.

Botter and Surer than gold Mining.
Excellent residential property in Winnipeg (2 houses)

on 0x100 feet; choice locality; with all improvements;
nets 10 per cent. on rental of $60 a month, at price of

*,500. Must be sold at once, as owner is leaving city.
SPlendid chance to invest trust funds.

Apply A. L. H., Box 248, Winnipeg.

NOTICE TO CREDITORS.

Notice is hereby given that James Short
McMaster, trading in Toronto, Canada, under
the firmn name of McMaster & Co., and in Lon-
don, England, under the firm name of A. R.
McMaster & Bro., has transferred his estate,
credits and effects to me in trust for his credit-
Ors, pursuant to the Revised Statutes of
Ontario, 1887, Chapter 124 and amendments
thereto.

All persons claiming to rank on the said
estate must file their claims with me, duly
verified as required by said Act and amend-
Inents thereto, on or before the 15th day of
March, 1897, after which date I will proceed to
distribute the assets of said estate among those
entitled thereto, having regard to those claims
only of which I shall then have received notice,
an1d that I will not be liable for said assets or
anY part thereof so distributed to any person or
Persons of whose claims I shahl not then have
had notice.

18Dated at Toronto, this 21st day of January,

E. R. C. CLARKSON, Trustee.
Scott Street, Toronto

inng Stocks.
Stocks of standard Mines in British Columbia and
Ontario bought and sold.Brokers for Sale of following Stocks:
Hlawk Bay, of Ontario; Bullion, of Ontario;

Stocks and Bonds. Exchequer, of British Columbia.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges, bought and sold for
cash or on margin. Grain and Provisions on Coi-
cago Board of Trade bought and sold on margin.WYATT & Co. (Memnbers Toronto

Stock Exchange).
46 King Street West, TORONTO.

C. D RAND. D. S. WALLBRIDGE.

The ich

SLOCAN
Ootenav

e.

British Columbia

inubis district has 33 shipping mines, and offers greater
proelnents to investors than any other section in the
$d ce. Sandon is the centre. We deal in allbona
1n ali Ootenay stocks. Have nining properties for saleistricts. First-class references.

Rand & Wallbridge,
Minlng Brokers,

Mercantile Summary.
A MEETING of business men was called in

New Glasgow, N.S., to revive the Board of
Trade of that town, which bas long been dor-
mant. The President, Mr. H. T. Sutherland,
was in the chair, and stated the object of the
meeting. It was then moved by Mr. Bell and
agreed to, that the Board of Trade be revived
under the old charter.

j & J. STRAIGHT, general merchants and lum-
ber dealers, Islington, whose financial embar-
rassment we noted a short time ago, have suc-
ceeded in effecting a settlement at 80 cents on
the dollar.-Several months ago the mercan-
tile agencies reduced the rating of L. H. Peth-
ick, confectioner, etc., Orillia His family bas
suffered much sickness and the money spent on
their welfare bas interfered with his business
to so great an extent that he has been compelled
to assign.

THE suspension of Thomas Doherty & Co.,
wholesale teas, Montreal, announced last Fri-
day, came as a surprise to the trade, as they
were not known to have made any serious
losses of late, and the market of late bas
strongly favored all holders of teas. A meet-
ing of creditors was held on the 8th inst , but
no statement was ready, and a committee of
five leading creditors was appointed to look
into their affairs, and report at an adjourned
meeting. The liabilities are approximated at
$52,000.

THE new British steamer "Milwaukee,"
which will run to New Orleans till April, will
then be fitted with refrigeration chambers in
accordance with a contract with the Domin-
ion Government, and on May lst will be
placed on the Bristol-Montreal service of the
Dominion Line. She has a dead-weight car.
rying capacity of 11,700 tons on a draughi
of 27 feet, and between 700 and 800 cars o:
freight will be needed to load ber. Such ves
sels add to the attractions of the St Lawrence
route for shippers of freigbt.

IT is given as a reason for the present busi-
ness trouble of W. S. Hollingsworth, general
dealer in hardware, Picton, that he was unsteady
in his habits. He has been forced into an as-
signment.-W. J. Sawyer, boot and shoe
dealer, Sudbury, was a sufferer in the fire which
did so much damage in that town a year ago.
He hadn't any insurance, and as his loss was
about $2,000, his business was badly crippled.
He bas now placed his estate in the hands of
his principal creditors, and a statement pre-
pared shows that his liabilities are $1,500 more
than his assets, which amount to $2,400.-
Finding himself unable to pay his outstanding
liabilities in full, Geo. J. Smith, grocer, Hamil-
ton, is endeavoring to effect a compromise with
his creditors.

SEVERE BEAUDIN, formerly a farmer, who
did a small grocery business at St. Isidore de
Laprairie, Que., is reported insolvent. - W. J.
Melrose, a small general dealer, of Georgeville,
Que., coolly asks creditors to meet in his store to
look into his affairs. He has since assigned.-
H. & S. Desmarais, of Richmond, Que., young
clerks who started business three years ago on
limited capital, are offering 45 per cent., to be
paid with the assistance of their father.-E.
N. Leva11eeý & Co., general store, St. Philippe
de Nery, are offering 30 cents, while Miss
Dupuis, millinery, in St. Hyacinthe, offers 25
cents on liabilities of $1,100.-H. McCready,
of New Liverpool, Que., bas assigned to a
Quebec accountant.-A. W. Mullin, general
store, Hudson, Que., has arranged a settlement
at 50 cents, cash, on liabilities of about 85,000.
He has been rather spread and hard up for

D0N,------ BRITISH COLUMBIA some time past.

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

re You a Man of Business?
. . . Then we can Interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-man, the
credit-man, commercial lawyers and collection
managers of the wholesale and manufacturing
houses. It contains from month to month their
experiences, plans and methods. The ublication
bas always been the leader and best o its class-
its field, rather-as it bas out-classed al] its com-
petitors. The year '97 sees it better and brighter
than ever before. If you are a man of business
you will enjoy its regular monthly visits. Try it.

The Winsborough-Irvine Co.,
8200 the year. 178 Fulton St., New York.$100 for six months.
Trial subscription, 50c for three months.
Single copies, 20 cents. No free copies.

NOTICE
is hereby given that, at the next session of the
Parliament of Canada, an application will be
made by The Dominion Safe Deposit Ware-
housing and Loan Company, Limited, for an
Act changing the Company's name to "«The
Dominion Safe Deposit and Trusts Company,"
and empowering the Company to hold lands
till sold or disposed of, and to purchase or
otherwise acquire the assets and business of
The Provident Investment and Mortgage
Guarantee Company of Ontario, Limited,
on such terms as may be agreed on, or to
amalgamate with that Company, and to act
as executors and trustees and carry on the
busincss of a trust company generally.

Dated January 23rd, 1897.
BLAKE, LASH & CASSELS,

Solicitors for Applicants.

0 LUST iAeD AALOGEREýjO--
A T T
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Improved
Steam
Engine
Indicators

We handle money savers for Engineerme
and > team us r.

TheHel tz Ban.'s P te*
St-amTrap. Oil Cu

Homestuad Blow-off Valve for High Pressure.

The James Morrison Brass Mfg. Co., Ltd.
TORONTO.

L PLUMBERS' AND ENGINEERS' SUPPLIES.

ARrIoLD :S0.C
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King Iron WorKse-

BUFFALO, N. Y.

M arine
Engines . . 0

e-e
OUR SPECIALTY IS

Propeller Wheels
And their excellence is acknowledged
all over the Lakes.

S WRITE FOR PRICES

Fine Electric.Street Cars,
OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

PA1TERSON & CORBOI
ST. CATHARINES. Ont.

TORONTO ELECTRIC MOTOR CO'Y.
.

Our new tour-pole Motors, highest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from è to 20 h. p. are not equalled

olectrlc Elevators, frelght or passenger, contracted
for-power or direct connection.

TORONTO ELECTRIC MOTR CO.
rlephoneMONT 10 & 10 Adelaide W., Toronto

or o R E. T. PRINGLE, Raom 5, Imperial
BVilding, MONTrI-L

MILK ONTRIMMINGS,
15, 20, 25, 30, 40 Gal.

RAILROAD CAN TRIMMINGS,
.e frGai.

Tinnedi Iron for same.

1:00.00.00.

M. & La Samuel, Benjamin & Col
TORONTO.

F. B. POLSON J. B. MILLER
- T[E-

Polson Iron Works
TORONTO,_CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENSIME

s tcci MARINE ENGINES, SIngle,Compound & Triple
HOISTING AND
MININC ENGINES
STEAI YACHTS

oi every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CAIGRAPH TYPEWRITER
1,It outlasts them all."
" It stands at the head."

Edison Mimeograph
Anewdevice or reduplicating Letters, Circulars, Reports,

etc. Rapid, Durable, lways Ready, Cheap

Wirt Fountain Pen
" Get the Beet." Absolute Satisfaction.

n.BROWN BROS.,Ld.
Stationers, Account Book Makers. etc.

64-68 King St. East, Toronto.

GO OEHM &wORT
LIMITED

TORONTO, CANADA

ESTrABLISHEDlm Distillars
Manufaeturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. arks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St W

Toronto. LAVID KAY, Fraser Building, Montrel
JOHN HALLAM, Toronto, Special Agent for BeanD
,arpa cr Ontario.

Mille -New Brunswick Cotton KiliB, S
John Cotton Milei.

ESTABLISHED 1845.

L. COFFEE & CO.
Grain Commission

Merchants

THOMAS FLYNN. 412 Board of Trade Buildtlg.
JOHN L. COFFEE. TorontoOïtàr

Gold MiningPRINCESSodCompany
of Ontario, Ltd,

.. NON-PERSONAL LIABILITY

AUTHORIZED CAPITAL, $500,000, OF WHIGH 300,000 SHARES ARE IN THE TREASURY

A Limited Number of Treasury Shares are now offered to the Public at
Twenty-five Cents a Share.

DIRECTORS:
E. MACKENZIE, President. Toronto Railway.
HENRY LOWNDES, Wholesale Merchant, To-

ronto.
H. O'BRIEN, Esg., Barrister, Toronto.

JOHN FLETT, Vice-President, Wholesale ir-
chant, Toronto.

THOS. SHORTISS, ESQ., Toronto.
MAJOR HARSTON, Toronto, Mansging DirectOr,

. Present sale of Treasury Stock will close shortly. Write for Prospect"f•

71 Bay Street,'-~Toronto, Ojit.
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ESTABLISHEO 1860

And Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL JOURNAL OP

COMMERCE, of Montreal (in 18M), the TRADE REVIEW, Of
the sane city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

ANADIAN SUBSCRIBERS ... 2.00 Per Year.
8RITIH 4410s. O6d. Sterling Per Year.

&MERICAN 'b...... -. $2.00 United States Currency
8

INGLE COPIES.... ... 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, imltud.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
BUSINFSS AND EDITORIAL OFFIOEB, 1892
PRNrING DEPARTMENT. 1485

TORONTO, FRIDAY, FEBRUARY 12, 1897.

THE SITUATION.

The two Canadian ministers who have gone to Wash-

ilgton to feel their way on the reciprocity question, have

fallen upon an evil time. They get to the American capi-

tal just when the Committee of Ways and Means is

settling upon the lines upon which Congress will be asked

to proceed in tariff legislation. It is assumed, to begin

With, that revenue needs call for an addition of fifty or

sixty millions per annum ; and there is a disposition, even

among protectionists, to make revenue deficiency the excuse
for additional protection. To induce the farmer to sup-

Port protection to manufactures, he is to be made to believe
that the price of his wool will be made higher by a tax

Which is expected to yield from fifteen to twenty millions a

Year. For the same reason there is no disposition to
reduce the duties on any agricultural products. The

Aierican farmer has been taught to believe that it is
essential to the preservation of his interests that his pro-

ducts should be sheltered from the blasts of Canadian

corpetition.

A deficiency in the revenue, or what can be success-

fully represented as such, though President Cleveland talks

of a surplus, favors the demand for an increase in the

Treasury receipts of the United States. For the nonce, it

Suits the protectionists there to. masquerade as revenue
tariff men. Our Government, too, as Mr. Fielding re-

minded us the other night at the dinner of mining experts,
stands on a revenue tariff platform. But this common
ground, if such it would prove to be on examination, pro-

Mises nothing in particular in favor of common action in
the way of reciprocity. Our delegates throw out hints to
Press agents that a large increase in exports of American
Manufactures would result from the reciprocity policy
which the Ottawa Government would be willing to agree

Upon. As a means of getting the subject discussed, thest

Suggestions may answer a purpose. But if, as Sir Richard
Cartwright admits, the farmers on both sides of the linE
Object to reciprocity, and our manufacturers also object
there is a vast force of antagonism to be overcome befort
any reciprocal arrangement can be made.

To listen to the advocates of high tariffs, on either sid

of the international line, the natural inference, if regari

were had only to the words used, would be that their atti-

tude was chiefly altruistic. The wage-earner is represented

as the man chiefiy marked out for the benefits of the legis-

lation invoked. The rate of wages is one thing, and the

total cost of production another. Besides, wages and the

relative efficiency of labor go together in an ascending and

descending scale. An American consul points out that

in Siam cotton operatives work for a few cents a day,

and yet with the best machinery, and all the best pos-

sible appliances, cotton manufacturers there cannot make

money, cannot compete with the most highly paid labor in

the United States, and that labor is dearer at five cents a

day than American labor is at the highest figures paid.

The supposed necessity for evening up in such a case, to

place American labor on the level of foreign, does not exist,

and ariy levelling up would have to be made in the other

direction. Even in the Republic itself, great differences in

wages in cotton mills exist, and yet though Georgia and

South Carolina pay much less than is paid in the East, the

total cost of producing a yard of cotton is not more

in the East than in the South. The fact is explained by

the relative efficiency of labor.

Candid American writers are now beginning to admit,

what Lord Playfair pointed out some years ago, that

the relative efficiency of American labor in America often

more than makes up the nominal difference in wages, as

compared with what is paid in many other countries. But

this efficiency will be put to a strain that may reach the

breaking point, if the obstacles proposed are put in the

way of American woolen manufacturers competing in foreign

markets. They are willing that a high duty should be put

on imported wool, in consideration of their getting a "com-

pensatory duty " of four and a-half times the duty on

wool. This would be compensation with a vengeance; but

the question remains, how is the American manufacturer,

with twenty cents a pound duty on wool, to capture the

markets of South America ?

Any scheme of commercial reciprocity must be con-

sidered as part of the tariff policy, as it would enlarge the

free list, in certain directions. The Americans are anxious

to supply Canada with as many manufactures as possible;

but if there were no other obstacle to their obtaining free

access, the American farmer would refuse to permit them to

give the necessary equivalent. At present, local conditions

greatly favor the American manufacturer in our market.

He often supplies the essential parts of what our manufac-

turers make, such as the action ot pianos, and they are put

together here with whatever additions may be necessary.

In this way, the Canadian and American manufacturers

are joint workers. What the American supplies to be

worked up in Canada generally comes in at a low duty or

pays no duty at all; it is called, more generally miscalled,

raw material. In this way, virtual discrimination against

Great Britain is carried out. Both the American and the

Canadian manufacturers like the arrangement; the Ameri-

can would like it better if he could get free ingress for the

finished articles of which he now supplies parts to Canada.

But this is just what the Canadian manufacturer resolves

that, with his consent, the American shall never get.

There is little chance for reciprocity, at present, on any

conditions that are possible; none at all without an omiaous

list of manufactured articles. Owing to its position on this

continent, and being first in the field as a manufacturer,

the United States is apparently destined to play the same

part towards South American manufacturers that she now

, does towards Canadian. There, as here, the process will be

di favored by the pressure of protectionist interests over free
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trade economics, should that pressure prevail in the con-
test that is now going on there.

Manitoba farmers before the Tariff Commission do not
present a united front. The first batch asked free trade
for farmers' supplies, and restriction against competition
when they appear as sellers. They saw blank ruin in
American competition in wheat and other grains. The
next batch wanted freedom from taxes on what they
require to buy, implements, machinery, binder twine, fence
wire, coal oil and fruit, and an income tax for the other
fellow to pay. From income tax they want exemption,
which they qualify by the word reasonable. They would
apparently be content that other classes should bear
the whole burthen of taxation. Other classes will just
as certainly ask the privilege of declining the prof-
fered honor. If taxation falls with undue severity on
the farmers of the west, relief ought to be granted. The
duty on lumber is complained of; and, certainly, of all the
materials of industry few have better title to be free than
the lumber which the farmer requires for his farm. About
the alleged combine which is said to tax lumber, there mu.st
surely be some mistake.. The tone of many of the speakers
was strong for free trade, with a disposition to hold the
Government to their most heroic professions made while in
opposition, and to play the censor in vigorous tones if there
be any shortcoming in practice, now that, as it seems to
them, office and power have provided opportunity for real-
izing old professions.

Under discussion by the Senate of the United States,
the Arbitration Treaty meets opposition in new forms, and
if it be ratified at all by that body, it will be so loaded down
with objections and amendments that all the value it pos-
sessed and all the hope it inspired, as the inauguration of a
better state of things among the nations, will have fled.
Senator Morgan takes advantage of the occasion to say
that the opportunity should be seized to notify Great
Britain that the United States regards the Clayton-Bulwer
treaty as no longer binding. Mr. Morgan had previously
proposed that Congress should pass legislation in direct
violation of that treaty. This would not be much encour-
agement for Great Britain to look for good results from a
general arbitration treaty. If Mr. Morgan desires to de-
nounce the Clayton-Bulwer treaty, h e should take steps to
notify England to that effect in a regular way, and not
make that instrument an excuse for trying to strangle the
Arbitration Treaty.

MANUFACTURES AND RECIPROCITY.

Canadian manufacturers will naturally be anxious to
know how their interests can be preserved from injury, as
promised by the Premier, if reciprocity is to cover a large
number of the industries in which they are engaged. This
is, in their view, the crucial point. Of the Canadian manu-
facturers who used to say they were prepared to meet
American competition, little has been seen since the tariff
enquiry opened. The real difficulty will begin when a list
is made of the articles which might be included in a reci-
procity treaty, and it is uncertain to what extent it could
be overcome. Some one has mentioned that fire-arms are
proper to figure in the list, on account of the facility of
Americans in producing them. This may be true of some
kinds of fire-arms, but it is certainly not true of others.
The United States produces certain kiRds of rifles for
which Canada has little use. Only a little more than thirty
years ago there was not a forge in the United States at
which a shot-gun barrel could be made, and it is doubtful

whether a Damascus barrel has even yet been made in the
country. Some such barrels are imported from Belgium
and made up, as some so-called Canadian manufactures are
put together in this country, and even then the locks at-
tached to them are often vile. A real American sportsman
would scarcely think of using an American shot-gun when
he could get a much better abroad. Some American manu-
factures are decidedly good, but others, the work o trusts
and monopolies, are not the less certainly inferior. We
must take care not to oblige ourselves to buy the inferior
goods of the greedy trusts and voracious monopolies, to the
exclusion of better and cheaper goods.

GOLD IN NOVA SCOTIA.

Half a million of dollars'worth of one metal, taken outof
the earth in twelve months, is a not unimportant fact for
an eastern province. Yet this is the showing made, in
round figures, by the gold mines of Nova Scotia during
1896. An interesting compilation of the quartz crushed
and the gold yielded by fifty mines in that province, is made
by the Industrial Aidvocate in its February number. The
total is 28,847 ounces, valued at $453,093. Some mills
have not yet reported, and the total yield was possibly over
the half million. This is likely to be increased in 1897 ; the
journal quoted thinks it would be easy to double the out-
put, and advises that there be "systematic and thorough
work, together with honesty and straightforward methods
in availing ourselves of the golden harvest." The follow-
ing is a condensation of the Advocate's two-page table,
which gives the names of mills or companies, their districts,
the months in which crushing was done, and the yield of
each in detail:

No
District. o

Sherbrooke....................
Caribou ......................
Storm ont ....................
Uniacke ......................
W averley ....................
Oldham...................
Lake Catcha ............... .
Brookfield...................
W hiteburn ....................
15-mile Stream .............. .
Central Rawdon ..............
Cow Bay .............. .....
Renfrew ......................
Montague..................
Malaga Barrens............
Wine Harbor..............
Gold River................
Killag....................
Tangier ......................
Four districts ................

Total .................

. of mills Tons quartz
r Co 's. crushed.

4 7,177
5 12,862
8 25,254
4 4,223
1 1,466
2 223
3 607
2 5,284
1 152
2 4,639
2 633
1 326
1 326
1 93
1 411
1 695
9 291
2 20
2 565
4 85

50 65,332

WHEAT VALUES.

The wheat market has been subjected

Yield of
gold.

ozs. dwts- grs
3,287 1 9
2,450 8 17
5,508 15 3
3,034 17 21

449 9 12
105 17 4
212 18 17

4,177 6 0
93 4 0

2,509 6 0
391 3 0
323 19 0
205 10 0

86 8 9
238 :5 0
373 0 21
271 17 3
125 4 15
78 15 0
24 10 14

23,847 18 i

to a decline irn
values during the past two weeks. The weakness has been
caused by a depreciation in prices in American wheat
centres, under the free liquidation of old accounts which, as
an American authority says, " had been carried up to or
down from the top prices on the late advance and in which
there have been losses of over 10 cents a bushel." The
bulls of the market had expected to receive support from"
the crop report of the United States Government, but these
hopes were not realized. The report, while not exactlY
bearish in tone, had not the appearance of strength neces-'
sary to sustain a market where already the germs of weakness
appeared. The issue of the report was regarded as the
culmination of bull speculation based upon continuatioI
of free exports to the United Kingdom and Europe. Free
shipments of California wheat have been recently made to
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the United Kingdom; but this movement should be over
by the 15th of the month. After the supplies from this
source have been exhausted, England must draw her sup-
Plies of wheat mainly from the United States and Canada,
until the Baltic ports are opened for navigation. At pre-
sent, English importers are not keen buyers, in spite of the
fact that there is a difference of many million bushels be-
tween the visible supply of wheat and the world's probable
requirements before the new crops are marketed.

A week ago, deliveries at the various receiving points of
Ontario were free, but at present offerings from farmers'
hands are.somewhat limited. The roads, in a number of
the wheat districts, are not in good condition; but possibly
a greater hindrance to free markets lies in the opinion,
Which farmers generally hold, that wheat values will ad-
vance before spring. In Manitoba this view also pre-
vails with the farmers, and wheat buyers find
it very difficult to purchase supplies at market quota-
tions; a number of Winnipeg merchants have called.their
buyers in from the country. Toronto merchants quote
wheat at the following prices: Winter No. 1, 79 to 8Ltc. ;
No. 2, 77 to 78c. ; No. 3, 75 to 76c. per bushel; Manitoba
hard No. 1, 92 to 98c. per bushel; No. 2, 90 to 91c. ; No. 8,
80 to 81c. per bushel. The average monthly quotations of
the Toronto wheat market since the beginning of the sea-
son, as compared with the previous year, are given in
the following table:

Ontario
winter wheat
(per bushel.)

1895. 1896
September ...... ....... 59.0c. 61 2c.
October ................ 63.2 71.6
November....... ....... 66.2 81.6
December......... ..... 62.7 827

1896. 1897.
January.................70.1 81

INCENDIARISM.

Manitoba
hard wheat
(per bushel)

1895. 1896.
77c. 65.5c.
70 75
67 85.5
67 87.5
1896. 1897.
71 89.9

Incendiarism is a matter which occasions much dis-
quietude in various parts of the country. Recent develop-
Ments in the county of Grey, have drawn wider attention
to a shocking state of things in that district, in the way of
Systematic barn-burning, which had long been known to
fire underwriters doing business there, but of which they
had, up to now, tried in vain to fix the responsibility. In-
cendiary fires have been rife in the country surrounding
Guelph, too, and two supposed fire-bugs have been commit-
ted to the gaol of that city to stand trial at the next
assizes. There are many other parts of the country where
fires strongly suspected to be incendiary have robbed insur-
ance men, caused grievous loss to innocent parties, and
created a feeling of dismay and apprehension in whole town-
ships.

Efforts have been made at various times and places to
secure the arrest of fire-raisers. Sums of money have been
raised and rewards offered by underwriters for the arrest
and conviction of such persons. In some cases these mea-
Sures have met with success. But it is time that some
broader movement was begun to remove such a blot upon
our civilization. A good step would be the appointment
by Government of a fire-marshal, with power to investigate
allfires, to take evidence under oath, and to prosecute in
cases where a likelihood of conviction appears.

Remarkable results have been achieved in Massachu-
setts by such a system during recent years, the percentage
of "incendiary or causes unknown " fires having been
reduced in 1895, since its adoption; from 85 per cent. to 21
In, a single year. There were 86 arrests made for 84 incen-
diary fires in that year, resulting in 46 final convictions.
The fire marshal, Mr. Whitcomb, is able to show that bis

efforts have borne fruit, and that the incendiary role is not

so easy now as it used to be in Massachusetts.
A point that we would urge upon the Government in

connection with this suggestion of a fire marshal or fire

warden, is this: An insurance inspector, when he reaches a

country district where fire-bugs are suspected and begins
to make enquiry, finds even the decent, and unsuspeçted
farmers of the locality unwilling to give evidence, much
less tell their suspicions, for fear that their barns may be
the next ones to burn. The same thing has been told us by
agents and inspectors of loan companies, whose clients had

suffered in such a way. But if these honest people were

approached by a Government officiai, properly authorized,
andable to assure them that the information given him

would be confidentially treated, many a barn-burning
scoundrel could be put. where he belongs-behind prison

bars.

RESPONSIBILITIES IN MINING.

The deliberations of the mining convention in Mon-

treal last week, were timely and practical. The inter-

change of ideas and comparison of practices between
men trained in different mining fields, with varying experi-

ence and spheres of study, must doubtless be of service in
widening the views of all. Much information was given

and received as to the various mineral fields in different
Provinces of the Dominion. But some of the papers read,
and the discussion upon them, showed that not only the
practical and the scientific, but also the ethical side of
mining had been considered. Upon this last we desire to
dwell particularly.

Several of the speakers urged, from different stand-
points, the grave significance of unscrupulous promotion of
mining companies, and the danger to be apprehended from
dishonest reports by mining experts. Dr. Porter, who
spoke upon the duties and responsibilities of the mining
engineer, declared in favor of a high standard of personal
and professional integrity. And not only this, but he gave
warning against engineers "being tempted, or without
conscious dishonesty, being misled by their own hopes, by
the enthusiasm of the people about them-the mine owners
the miners themselves-to write too favorable a report, to

advise an extravagant purchase, or to continue work where
plain, hard commo sense would . . . . counsel abandon-

ment of the enterprise."
Is the system now in general use in Ontario and British

Columbia for floating or converting into cash the stocks of
mining companies a proper system ? Is it the best that
might be devised from a financial point of view ? Is it cor-
rect in method from a legal view ? Such were the opening
sentences in an excellent paper read by Mr. J. Bawden, of
Kingston, on "The Economics of Joint Stock Companies,
and the Laws Relating to their Incorporation." The modes
of organizing mining companies and of floating their shares
require, we know, for the public safety, square dealing,
with the aid of experience and under the protection of law.
Meantime it seems impossible to deter crowds of foolish
people, male and female, from running after five or ten cent
shares in some supposed "gold mine " with a fancy name.
And these people do not know what they get -for their
money. Some of them will assuredly get nothing of value.
Others, if they get a return, will have to wait a long while;
for while locations and claims and companies exist by the
score and the hundred, producing mines are as yet very

few.
Mr. Bawden demurs at the "curious device " of

brokers selling stock in the same property at various prices:
" dollar stock being issued at five cents per share with a
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notice that the next issue would be ten or more." The word
" capital," he declares, "becomes thereby a misnomer ; . .
to allow a company to advertise its capital at $1,000,000,
all which brokers are authorized to sell for $50,000, is to
allow misrepresentation." He calls for a uniform code of
joint stock law from the Atlantic to the Pacific, and makes
some commendable suggestions as to amendments to the
present Acts. Here is one:

When stock is divided into proprietary and treasury stock, there
should be some provision that the shareholders, whose money was
risked for development, should not be sacrificed if the company was
wound up or new stock called for. The law should interfere to protect
those whose cash had been risked for development, on the representa-
tion of the promoter, who controlled the management and controlled
the expenditure.

And again, with respect to mining properties which had
been unwarrantably exploited through the connivance of
incompetent or dishonest experts, the author of the paper
says :

In the majority of cases in which mines did not realize what the
prospectuses would lead investors to expect, he believed that the direc-
tors had been deceived by so-called experts. The attention of the Min-
ister of Justice might be directed to the necessity for criminal legislation
as a means of preventing the operations of fraudulent experts. It was
a matter that should receive the consideration of the profession of
mining engineers.

In commenting upon Mr. Bawden's paper, W. R.

White, Q.C., of Pembroke, desired to see swindling pre-
vented. But he did not think it possible to surround the
incorporation of mining companies with safe-guards that
would prevent such schemes being put upon the market and
being eagerly seized by people who wanted to gamble. We
have already, as Mr. White reminded his hearers, a law to
punish those who make false statements with reference to
any scheme of this kind. The difficulty seems to be that
people either do not know it or do not put it in operation.
If mining people would discountenance all schemes that
have not a mine at the back of them, we should get down
to the position in which they are in California, Nova Scotia
and some portions of Quebec, where they do business on
legitimate principles.

DEATH RATE FROM "MODERN" DISEASES.

The tendency towards the increase or decrease of
certain diseases which have come to be regarded as
largely the accompaniment, if not the outcome, of business
and social conditions in the last few decades, is a subject of
interest to the life underwriter. This subject has been
treated by Dr. Samuel W. Abbott, of Wakefield, Massa-
chusetts, in the Medical Examiner for December. The
doctor begins by asking "What has been the effect of
modern civilization upon the health and longevity of appli-
cants for life assurance ?-meaning by 'modern civilization'
the rush in business, haste in eating, late hours, luxurious
living, etc., as well as the better understanding of hygiene
and improved sanitation of all kinds."

To answer this question, he says, the experience and
the vital statistics of various countries must be consulted,
as to what diseases have been produced or increased, and
what diseases lessened by the conditions of modern life.
The Balance of Mortality is a term used in recent years to
show the increase or decrease of the death ratio in conse-
quence of certain conditions. In England the crude (or
general) death rate has in the past half century declined by
reason of sanitary measures taken, especially in the large
towns. Pure water, sewage disposal, food inspection, iso-
lation of patients-these items have been attended to in a
more radical way than in America.

Dr. Abbott examines the death rate In Massachusetts
for the decennial periods 1875-1884 and 1885-1894. It
appears that for about fifty years the death rate of that State
has maintained a nearly uniform rate of about 19.5 per thou-

sand, the lowest having been 16.7 and 17.0 respectively in
1850 and 1867, the highest 22.8 in 1864 and in 1872. But
notwithstanding the uniformity in the general death rate,
the death rates from different diseases have undergone very
marked changes both in Massachusetts and in England.
The question, what has wrought these changes? is con-
sidered. Here is his reply, which contains some note-
worthy statements:

Undoubtedly sanitary measures are accountable to a considerable
degree, though by no means wholly, for the decrease in infectious
diseases. Witness, for example, the almost absolute disappearance of
smallpox in the German Empire for the twenty-two years succeeding
the enactment and thorough enforcement of its vaccination law of
1874, while the disease still prevails in nearly every neighboring coun-
try. Since the infectious nature of phthisis was proclaimed, the de-
crease of this disease bas been steady and uniform. . . . Improve-
ment in sanitary conditions having a beneficial effect in preventing
phthisis, undoubtedly began long before that disease was first regarded
as infectious. Should the death rate from phthisis continue to
diminish in as steady and uniform a manner as it has done in the past,
we may look for its disappearance as a factor in the death rate by 1950.
Already this disease begins to assume less and less importance to the
medical examiner.

In considering the local diseases, so-called, the doctor

finds a very decided increase in the death rate. These
diseases, or at least the diseases of the circulatory organs,
those of the kidneys, and especially those of the nervous
system, he finds to be largely favored, and the number of
their victims increased by the rush and turmoil attendant
upon populations crowding into dense communities, by the
hurry of business life, and the sharp competition in the

different trades and industries, by excitement and worry,

and by the increasing use of narcotics and stimulants.

" The actual proof of any change in the death rate fron

alcoholism is of an indirect character, since the individual

certificates of death (from which all mortality statistics are

derived) rarely contain the information that the death was
due to intemperance."

The conclusions to be drawn from this paper are:
First : That decided changes have taken place in the

incidence of different causes of death.
Second : That these changes consist chiefly in a

decrease in the death rate from infectious diseases generally,
and an increase in the death rate from the principal local
diseases.

Third: Local diseases, especially those of the heart,
kidneys and brains, are much more common in advanced

ages than in the insurable period of life between fifteen and

forty-five years. And, since the death rate from these
diseases has considerably increased, it is plainly the duty of
the medical examiner to exercise an increasing care in the
examination of persons of insurable ages beyond forty-five
years, and to give closer attention, not only to their
personal condition, with reference to the physical signs
presented by the heart and lungs, the existence of nervous
symptoms and the condition of the urine. To these should
be added a careful inquiry as to the family history, with

reference to the existence of either of these groups of local
diseases.

BUSINESS MEN'S CONVENTION.

On Thursday, February 4th, the convention of business men of

Manitoba, Western Ontario, and the North-West Territories, of which

our readers have been advised, opened in Winnipeg, and continued in
session until Saturday. There was a large gathering, and much inter-

esting discussion of topics having a bearing upon the general commerce

of the Canadian North-West. The following were chosen as officers to

manage the affairs of the convention :-J. G. King, Port Arthur, chair-

man ; H. S. Paterson, Portage la Prairie, 1st vice-president; E. O
Denison, Minnedosa, 2nd vice-president; C. N. Bell, Winnipeg, secre-

tary. The committee on resolutions was Alex. Acheson, of Rosenfeld

J. F. Boyd, of Minnedosa; D. McIntosh, Dauphin; J. W. Whitman.

Emerson; F. W. Adams, Brandon; George H. Healey, Virden; D. A.
Macdonald, Regina; James E. Steen, Winnipeg.

The convention declared itself in favor of a two-cent postage rate
on letters posted in Canada for delivery in Canada, Newfoundland, anid
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the United States. It was resolved to ask the Dominion Government

to appoint commercial agents general to the countries of northern

Europe, the duties of such agents to include giving information of the

resources of Canada to intending emigrants. The desirability of creat-

ing manufacturing industries in the North-West for the purpose of

utilizing "the immense amount of raw material now allowed to go to

waste in this country," was emphasized by resolution. It was the

opinion of the gathering that "the present rates of fire insurance on

town and village property where there is no fire protection are unfairly

apportioned, and that the Manitoba Board of Underwriters should be

petitioned to appoint an inspector who will rate every risk according to

its corstruction, occupation and exposures."

A subject the convention agreed upon was that of the propriety of

the early closing of stores. The butter.trade and its changing conditions

formed the subject of an interesting discussion. The members of the

convention were unanimous in the opinion that the present depression

in the butter trade could be removed only by the substitution of cream-

ery for dairy butter. In this connection it was decided by those assem-

bled that "an economical system of public cold storage, linked with an

efficient refrigerator systemof transportation, is necessary for Canada

as a whole, and any delay in providing such tends to hamper and

retard the growth of the production of perishable products of the

Dominion."
The Legislature of Manitoba and the Assembly of the North-West

Territories were asked to amend the exemption provisions of different

laws, in order to give powers of seizure within the limits now exempt

to creditors who have supplied household goods. Legislation was also

asked which should provide for the compulsory auditing of the books

of municipal bodies by qualified and skilled accountants. The conven-

tion decided in favor of permanent grain standards. The Dominion

Government is to be asked to improve and develop the waterways of

the North-West, while the Hudson's Bay Railway was endorsed by the

gathering.
In order to protect the merchant from the dishonest debtor, it was

recommended: First-That the existing law should be modified so that

the cost of collecting small debts be reduced. Second-That the

amount exempt from garnishee order should be reduced to $10, and

that the assignment of unearned salaries be made illegal. Third-

That so far as the collection of debt is concerned government employees

should be placed on the same footing as other citizens.

Reduced freight rates between Manitoba and British Columbia

were regarded as in the interest of trade development. The assembly

thought the Dominion Government might assist the Manitoba and

Northwestern Railway Company in their work of road construction.

A resolution was passed asking the Dominion Express Company to
reduce their charges to a basis nearer the rates charged in the eastern

Provinces. The Dominion Government is to be asked "that in any

arrangement with the Canadian Pacific Railway Company looking to

the construction of the Crow's Nest Pass railway, the purchasing of

lands or other dealings, that the matters of rates of freight on the

western division be taken into consideration and such arrangement

made as will bring them down to but little, if any, over the rates pre-

vailing in the eastern provinces." The members of the convention

thought the present system of assessing mercantile stocks for the pur-

Poses of municipal taxation unfair, and suggested a system based on

rental values. The Dominion and Provincial Governments were urged

to adopt a vigorous immigration policy and so help to people the

fertile, but largely vacant lands of Manitoba and the North-West.,

PROTECT THE PUBLIC PURSE.

A case which seems to us to illustrate the disposition to fatten at
the public crib, is that of the Halifax firm which arranged and carried

Out the funeral obsequies of the late Sir John Thompson, premier of

Canada, and who are now suing the Government, in the Exchequer

Court. Their total claim was for 817,951, of which they have been paid

#9,412.40. Evidence of experts, bearing on the matter, was taken in

St. John last week, three different undertakers being examined by Com-

mnission in that city as to the justness or otherwise of the claims made.

Twenty-eight items were passed upon by the witnesses. The first, of 850,
was valued at $20 to 125; the next, 8275, it was considered would be
well paid at $30 to $50; the third, 1125, was variously placed at from

128 to $60 ; the next charge of $125 should be cut down to 850 in the
Opinion of one witness, #60 in the opinion of another. Coming to the

funeral car and its decorations, the charge for which was $2,875, two
other undertakers "thought a good funeral car could be made for

11,000; " a third named 1900. As to the demand of $127.50 for the
hire of ten trained black horses, the witnesses all thought such horses
should be hired for 83 each, "trained " and all. Further gruesome

traPpings of woe furnished were 15 pairs of knee boots at 84.75 per pair,
15 Newmarket overcoats at 125, and 15 silk hats at 15-all these, as

welas 50 pairs gloves for the occasion, bat crapes for the undertakers

and clergymen, collars and neckties even, were mostly subject to more

or less reduction, though one witness did consider an item here and

there not too high. Passing by the dozen other items in this remark.

able bill, item No. 28 appeared as "Undertaker and fourteen assistants'

time and service at funeral, conducting the same, etc., $975." As to

this, one witness said 1500 was ample, another thought $100 enough,

while the third declared, and we agree with him, that this 8975 was

fully covered by the previous charges, and should not have appeared in

the bill. At this rate, the $17,951 charged should have been less than

half the sum. Then what became of the cl.othing and other stuff after

it had been used ? To whom does it belong ? But perhaps it is well to

wait and see what other witnesses have to say about the proper cost of

such inky and tinselled mockery as mediæval taste seems to consider
necessary to the burial of a public man. Besides, the matter is still

subjudice.

LEARN YOUR BUSINESS THOROUGHLY.

Young men or lads are sometimes discouraged at the prospect of

long drudgery in a counting-house or long apprenticeship to a trade.

The-y are not used to, and they appear unable to understand, the dis-

cipline of method and of patience. Some of the brighter ones will

revolt at what they call the waste of time spent in simple or unwelcome
work ; others despond because they feel themselves mentally slow com-

pared with the "lbright boys," and because they feel that all the good
opportunities will be snapped up by those who are eager and clever.

Let them take courage, and let them watch their opportunities. Many
a man who has madea great name in the world has been, as the Scotch
say, "haudden doon " when he was young. Many of the captains of
industry, as well as captains of war, have been slow boys at school, or
gave no early promise of their future ability or greatness. Speaking
the other day at Dover College about the clever lads at school who never
seemed to study, the Dea.n of Canterbury said : "It has been my lot in life

to watch the careers of many men. I have seen on the front benches of the

House of Commons cabinet ministers whom I had known as young boys

at Harrow or elsewhere, but none of them sprang from the stock of

awfully clever fellows who never opened a book, but knew their work

without learning it, and so spurned all industry and application."
Napoleon, when he visited his old school at Brienne, made a short and

pithy speech thus; "Boys, remember that every hour you waste at
school is a chance of misfortune in after life. I firmly believe it. • No

single instance do I know of eminent success in after life which has not
come from a diligent use of opportunity." So let our young Canadians,
whether school-pupils, apprentices or clerks, do their tasks with dili-
gence, and look forward to the day when these early exercises, mental
and manual, shall enable them to "grasp the skirts of happy chance,"

and perform aright the higher duties which fortune will bring to them

quite as surely as to their cleverer companions. Let them be ready

and competent for their opportunity when it comes.

INTEREST IN SHIPPING.

It is pleasing to witness the interest taken by Canadian lake and

river ports in so important a matter as the storage and handling of

grain on a large scale. A public meeting at Owen Sound last week,

pronounced favorably upon a project to increase the elevator capacity

at that port to 800,000 bushels of grain and erect flour sheds to store

30,000 barrels of flour. And the people of Kingston have at last been

aroused to the need of erecting an elevator of 500,000 bushels capacity

at that important harbor, and are going to do something about it.

Probably they are goaded to this by the efforts of Prescott, which has

an elevator, to get the Montreal Transportation Co. to transfer its

business from Kingston to the former place, which boasts that it handled
last year 27 per cent. of the grain shipped from that part of the country.
Prescott argues in this wise : "Grain can be brought from Chicago to
Prescott at the same rates as to Kingston, and we can send it on to

Montreal for one-half cent a bushel less than from Kingston." ' Brock-

ville, too, is bidding against Kingston. All this agitation and rivalry
is likely to do good.

THE COFFEE MARKET.

The current coffee crop in Rio and Santos is estimated by Messrs.
W. H. Corsman & Brother, New York, at 8,500,000 bags. The prob-
able receipts in Santos up to the lst of July are placed at 4,750,000

bags, and in Rio at 3,750,000 bags. "If we take these figures and

deduct the receipts now in, the balance of the crop to come down

during the five months from February 1st to June30, means án average

in Rio and Santos together of 14,500 bags per day; and from the

manner in which the receipts have been sent down during January,
this means a gradual falling off of receipts between February and June,
with the probability of an increase during the mnonth of June. T-aking
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8,60Ô,000 bags as the total receipts of the season, then the quantity
marketed for the first six months of the crop will prove to be 68 per
cent. of the total, or the heaviest percentage on record of a large crop
marketed within the time stated."

The next Rio and Santos crops are estimated at 7,000,000 bags as
a minimum, but with the possibility of 7,500,000 to 7,750,000 bags
ultimately. In view of the enormous increase in the acreage of coffee

plantations in the State of Salo Paulo, a crop in Santos of say 3,500,-
000 bags must be looked upon as not merely a small crop, but in fact

almost amounting to crop failure, and an outturn of 4,000,000 bags
must be regarded as moderate under unfavorable circumstances.
" With a visible supply on the first of July next of about 5,000,000
bags, it is not important whether the next Rio and Santos crops give a
total of 6,000,000 or 6,500,000 or 7,000,000 or 7,500,000 bags, as the
average consumption of Rio and Sontos coffee during the past three
years has been less than 6,000,000 bags; and, therefore, just so long as
the coffee world is assured of a crop equal to such requiremen1s, there
need be no fear whatever that they will experience any decrease of the
heavy surplus which must be carried over from the current crop."

THE RECENT MINING CONVENTION.

Much of a practical and valuable character is to be learned from

addresses of the mining experts at the convention in Montreal last
week. We have referred to the subject elsewhere, but desire here to
make some further excerpts from the proceedings.

The exhibit of gold ores from Nova Scotia, made by Dr. E. Gilpin,
Deputy Commissioner of Mines of that province, Halifax, in the
rotundaof the Windsor hotel, was a most instructive one. From Caribou
came ore, and from Montague a tray of very showy ingots. From the
Oxford mines ore, two lumps of the vein full of gold, and from the
Dufferin mines is a bandsome display of auriferous quartz. The Molega
mine, Queen's County, sent some good pieces of ore, From the Cen-
tral Rawdon mine and North Brookfield are some fine exhibits. We
also notice that from Cow Bay there is also a display of low grade ore.

Hon. Thos. Chapais, Minister of Colonization and Mines for the
Province of Quebec, made the practically encouraging statement that
the Quebec Government had last week decided to give the Mining
Institute a grant of $2,500 this year and $1,500 for four years to come

Referring to the function of the Federated Institute in supplying
practical sense and scientific knowledge for the protection of the public
against booming and artificial inflation in mines, Lord Aberdeen brought
down the house by his reference to the credulity of the public. "As
long," he said, "as there are • Simple Simons' going about, there is

likely to be a ' Pieman' to deal with them. And in case the old rhyme
is not sufficiently familiar to all, I may explain that I am referring to
what is sometimes described as the ' sucker' system. It is marvellous
how eager many people seem to be to seize the first bait that is offered ;
and of course the harm is done not only to individuals, but to interests
as a whole."

In Mr. F. S. Andrews' paper upon "Low Grade Ores in Nova
Scotia," he told of practical experiments in the treatment of these ores.
A brief discussion followed, in which it was pointed out that if these
low grade ores could be treated profitably, no country in the world
offered such prospects as Nova Scotia.

Mr. J. E. Hardman, M.E., went so far as to say, referring to
British Columbia gold districts, that paying mines will be the excep-

tion rather than the rule, owing to the geological formation of the
country. It was extremely improbable that one-tenth of the mines
now located would ever be developed, but on the other hand it was

extremely probable there would be ten or a dozen good permanent
mines. Referring to this paper. Mr. J. D. Sword, of Rossland, declared
that if they ultimately had six gold mines in Rossland they would be
thoroughly satisfied. "They had four now, two of which were paying
dividends, and it was expected that the other two would do so

shortly. From the Slocan country great things were hoped, and in
the Lardau district there were some wonderful deposits of silver, lead
and gray copper rock."

The paper of Mr. G. E. Drummond, the new president of the
General Mining Association of the Province of Quebec, on the iron in-

dustry, was a valuable one, and gave rise to an interesting discussion.

A consequence of the admirable paper by Professor Porter, of

McGill University, on reports of mining experts, was the appointment

of a committee "to confer with the Minister of Justice on the subject
of such amendments to the Criminal Code as may be necessary in the

public interest for the punishment of persons guilty of fraudulent
practices in connection with the organization of pining companies

and the sale of mining property." This committee consists of J.
Bawden, Kingston ; W. R. White, Q.C., Pembroke, Ont.; Dr. Porter,
McGill University, Montreal, and Prof. John E. Hardman, Montreal.

TIe secretary ai the convention, Mr. B. T. A. Bell, ai Ottawa,

laid much stress upon the necessity of warning the public against the
abuse of this matter of company promotion. "Within two miles of
Rossland, 300 claims had been staked out, which had been capitalized
at from 120,000,000 down to a million or so. This paper capitalization
ought to be prevented ; how he did not know, but he b.clieved a tax
upon over-capitalization would be a good method. A very large
amount of money was now being invested in Toronto, Brantford and
various small western towns, by people who could ill-afford to risk
their savings, and he was afraid that when the re-action came, as come
it must, legitimate mining would receive a serious drawback."

On the last day of the convention, Mr. R. P. Lockwood related his
own experience in gold mining in the Gilbert River Valley, which he
regarded as a very fruitful field. Mr. R. B. Dixon gave an account of
the talc and mica deposits at North Bay. A paper by Mr. Robert
Chalmers, of the Geological Survey, on " The Gold Bearing Deposits
of the Eastern Townships," was read. The gold-bearing region of
Quebec was estimated at from 3,000 to 4,000 square miles. Gold mining
in the Eastern Townships, it was stated, had hitherto consisted largely
of exploitation and the washing of gravels in the earlier beds. The
further development of alluvial mining seemed, nevertheless, to lie in
the direction of working those top-lying beds, especially in the valley of
the Chaudiere and the lower parts of the main tributaries. To test
these, boring machines were absolutely necessary, especially in the
Chaudiere and Dutton districts.

BUILDING AND LOAN ASSOCIATION.

The management of the Building and Loan Association are making

a plucky struggle against untoward conditions, but bave not been able,

during the past twelve months, to earn their dividend. Therefore the

application of $6,000, taken from Reserve, for this purpose. The

directors were thus unable to maintain the firm attitude which they
took in 1896 and 1895 in declaring that they would not divide more

than the company earned. They do, however, pursue the honest plan
of writing off interest on their investments when it ceases to be col-

lectible. Sterling and currency debentures to $118,000 have been paid

off and new debentures of $106,000 issued at lower rates during the

year We observe that a desirable addition has been made to the

board of directors in the person of Mr. A. J. Somerville, a shrewd and

successful business man. The ptace of the deceased manager, Mr

Walter Gillespie, is filled by the appointment thereto of his son cf the

same name, who has had the advantage of a thorough training in the

company's office.

IMPERIAL LOAN AND INVESTMENT COMPANY.

The considerable sum of unused money this company had on hand a

year ago, las apparently been applied largely in the reduction of liabili-

ties. At any rate. there is a reduction of $138,000 in deposits and

debentures, most of it in British debentures. This fact, and pre-

sumably a lower rate, makes the outgo for interest perceptibly smaller.

Then the dividend is reduced by one per cent., a prudent move, though

very likely not a popular one. These items enable the management,

from the reduced earnings of the twelve months, to put as large a surn

of surplus profit to Contingent fund as in the previous year, after

writing off ascertained losses of $4,166. The Contingent fund is now

$31,400, and the Reserve $160,000. It is stated in the report that in

spite of continued depression in business, the interest on mortgages

las been fairly met. And the president discovers on the financial

horizon some signs that an era of renewed prosperity is approaching.

PEOPLE'S LOAN AND DEPOSIT COMPANY.

The report bearsevidence of hard work on the part of the manage-

ment in the direction of reducing liabilities and getting ',dead " prop-

erties into a productive form. It is certainly encouraging to learn that

out of 276 properties from which rent has been coming in, the average

number of vacancies during the year has been less than 20. The sales

of properties in 1896 amounted to much less than in 1895, but the col-

lections of interest and rents was almost as great. Of course, it took

nearly half of them to pay taxes and make repairs to houses. The real

estate on hand is placed at about the same valuation as a year ago, but

the mortgages are reduced. Deposits are down to $98,000, and debel-

tures to $290,000. We are told that the showing made for the year was

regarded with much satisfaction by the shareholders present at the

meeting, and we can quite believe it.

-At a meeting of directors of the City and District Savings Bank,

held in Montreal, Mr. Robert Mackay was elected to fill the vacancY

caused in the board by the death of the late Sir Joseph Hicksoni.

j
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MONTREAL BOARD OF TRADE.

The first meeting of the new council of the-Montreal Board of

Trade was held last week, when all the members but one were in

attendance. The president, Mr. John McKergow, occupied the chair,

and there were present : Jas. Crathern, lst vice-president; Charles

F. Smith, 2nd vice-president ; Henry Miles, treasurer; E. L. Bond,

A. J. Brice, Chas. Chaput, Fred. W. Evans, Robert McKay, W. B.

Mathewson, Charles McLean, James W. Pyke, A. W. Stevenson,

Harry Stikeman, and David Watson. Committees were appointed as

follows:-
Executive Committee-John McKergow, president ; Jas. Crathern,

lst vice-president; Charles F. Smith, 2nd vice-president, and Henry

Miles, treasurer.
Harbor and Inland Navigation-James Crathern, chairman ; Chas.

F. Smith, A. J. Brice, Charles McLean, D. G. Thomson.
Railways-Henry Miles, chairman ; James Crathern, Charles

Chaput, James W. P5ke, David Watson.
Municipal Affairs-F. W. Evans, chairman; E. L. Bond, W. B.

Mathewson, James W. Pyke, Harry Stikeman.
Provincial Legislation - E. L. Bond, chairman; Henry Miles, F.

V. Evans, Robert Mackay, A. W. Stevenson.
Insolvency Legislation--Charles F. Smith, chairman ; Charles

Chaput, W. B. Mathewson, A. W. Stevenson, David Watson.

Renewed representations were ordered to be made to the Govern-
ment in favor of the enlargement of the dry dock at Levis, opposite
Quebec. The president and Mr. Henry Miles reported as to an inter-
view had with the Premier as to the proposed International Exposition

in Montreal

By request of the council the president will present to Mr. Laurier
certain recommendations of last year's council. Among them the

videning of the ship canal, the deepening of the St. Lawrence canals,
extension of the telegraph systen to the Straits of Belle Isle, the pro-

curing of insolvency legislation, and the construction of a dry dock
at Montreal. The Butter and Cheese Association of that city asked the
influence of the board in protesting against the Government continuing

to export dairy products to Britain in competition with Canadian
exporters. The council recommended that the association interview
the Minister of:Agriculture on the subject, and undertook to support
them. This was accordingly done a day or two later, and Hon. Mr

Fisher promised consideration of what they jointly represented.

A COLD DEAL, TO BE SURE.

The arrangement sought to be made by the Dominion Cold Storage
Company, now in liquidation, for getting rid of its liabilities and
arranging for the continuance of its franchise, seems to us unjust. This
company applied to the Toronto authorities for a franchise to provide
cold storage, which was refused because a Toronto citizen had already
spent a large sum in preparing premises for the same purpose. So the
company leased the premises of the citizen for a term of years at
81,000 a year, and gave him t6,00) shares in the company, and then
they received their franchise. Besides this, they had the old armoury
building, belonging to the city, fitted up for the purposes of this
Company, but the men who did the work are not paid yet and have a
lien on the building.

The company has gone into liquidation, and proposes to some
creditors to take for their claims part cash and part stock in a new
concern, the Ontario Cold Storage Co., which shall replace the old
and get its franchise. But to the man. whose premises they rent they
mnake no such proposition. They virtually freeze him out of his claim
for rent by putting the company into liquidation, and the stock he
holds is of questionable value. Surely there is a wrong here. It can-
nlot be justifiable for the city to give a franchise to a new concern,
under the circumstances, unless it shall arrange to take over the
premises of the former. We trust to see the council look fully into
this matter, which, if ca;ried out as applied for, will mean serious loss
as well as grave injustice to an enterprising citizen.

GUELPH ON MUNICIPAL FIRE INSURANCE.

At last week's meeting of the Guelph City Council, letters were
read from the secretary of the Canadian Fire Underwriters' Associa-
tion and the inspector of the same. One called attention to defects in
the fire appliances of the city, and the other to a refusal of the chief
of the fire brigade to submit to certain requirements of the inspector
on the occasion of a test alarm. A letter from the chief was read
justifying his attitude, because it was "only a test," and the water
Pressure was, in his opinion, "quite satisfactory." Later, at the same
session, a letter was read from Alderman Lamb, of Toronto, advocat-
lIg municipal fine insurance as a means of putting a check on the

underwriters for "extorting such high rates." And a motion %was

made and seconded-we do not learn that it was carried-heartily

approving the undertaking of a fire insurance bureau, which motion

was supported by another alderman who did not wish the city to be

" under the thumb of the insurance men." Alderman McLean, how-

ever, had some doubts about committing the council to the principle of

fire insurance, "a question that demanded much attention." We

have ventured to suggest to the citizens of Guelph before, and we now

beg to repeat the suggestion, that it is better to be sure than sorry.

Some of the aldermen say that $75,000 a year in premiums "might "

be saved in some years if the city did its own insurance. Is not their

calculation a little wild ? We are told that the annual premiums paid

in Guelph are more like half that sum.

THE GOVERNMENT'S COLD STORAGE PLANS.

For some years Canadians have been talking of cold storage. In

order to place Canadian dairy products in the markets of the United

Kingdom to the best advantage, it is necessary that a complete chain

of cold storage facilities be established between the producer and the

consumer. The Hon. Sydney Fisher, Minister of Agriculture, in con-

ference with the council of the Montreal Board of Trade, last week,

announced the plans of the Government in regard to cold storage.

A large number of creameries, according to Mr. Fisher, had availed

themselves of the bonus offered by the Government for the erection of

cold storage apparatus. Arrangements had been completed by which

the railways bound themselves to provide an ample service of refriger-

ator cars, a large number of which were now being built, and arrange-

ments had been made with the steamship companies, by which four

steamers, fully equipped with cold storage, would leave Montreal each

week next summer. If these plans can be successfully carried out, the

butter and cheese of Canada should find increased demand at the bands

of British consumers.

ABOUT DRY GOODS.

The print trade in the United States is now assuming a more hope-

ful position. A part of the excessive stocks at Fall River have been

disposed of, and the markets are more settled.

"IWashing fabrics'" will, it is said, be very popular during- the

coming summer. Although named, " washing fabrics " these materials

are not in all cases suitable objects for the wash-tub. Many of these

fabrics are costly and very dainty in appearance.

The year 1895 was one of high-water mark in the silk trade, the

amounts of silk conditioned at the various silk-conditioning works

being the largest ever seen in a twelvemonth. Compared with its

predecessors 1896 shows a decline of 10 per cent. or more.

The window of a King street men's furnishing store attracted con-

siderable attention this week. The objects of curiosity were several

linen shirts with plaid fronts. The public was in a quandary whether

to regard the plaid shirts as curiosities or merchantable commodities.

The Kidderminster carpet trade, according to late mail advices, is

moving along quietly and steadily at present. The volume of trade

passing is not excessive, but a steady and healthy trade is being done.

Spinners are moderately well occupied on old contracts, but new busi-

ness is perhaps rather slow in coming to hand.

Fancy figured effects produced by different arrangements of warp-

ing and wefting are a notable feature of new goods in both cottons and
worsteds, writes the Manchester correspondent of the Dry Goods

Economist. There is a very large scope for original effects in this

branch of textile designing, which has only recently been tapped by
our dress goods designers.

The Draper's Record, Jan. 30th, prints a short sketch of the life of

Mr. John Drynan, of Toronto. After giving an account of Mr. Dry-
nan's life in the country of his birth, Ayrshire, Scotland, the Record
says:-"I Competition was, however, as now, keen among the large
West-end houses, and so the young Scotsman conceived the idea of
striking out in a newer field, and in 1857 started for Canada. Arriving
at Toronto, he obtained an interview with the firm then known as Wylie
& Murray, and a few days after was engaged as a member of the staff.
About eighteen months later Mr. Wylie retired, and as Mr. Drynan
was not without financial resources, he secured an interest in the busi-
ness, which then became W. A. Murray & Co. Since that time till
now the progress of the firm has been steady and substantial. Essen.
tially a business man, who has not forgotten the old adage of the Scots.

man who made his fortune by minding his own business, Mr. Drynan

is constantly at the wheel, and is familiar with every detail of the con-

cern, in whose service upwards of two hundred hands find constant

employment, and assist in making a return of somewhere about £200,-

000 per annum.?
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FOR GROCERS AND PROVISION DEALERS.

Western dairymen hold an association in Winnipeg on February

15th.

St. John, N.B., has a new biscuit factory, the owner of which is

C. D. Ross.

A cable from London, of 10th instant, reports the market there for

Indian and Ceylon teas very firm. Japan teas on spot strongly held,

but Chinas rather flat.

Late advices report a very small stock of Grenoble walnuts in the

primary market, and the prices quoted there are considerably above a

parity with this market.-N. Y. _ournal and Bulletin.

The Grocery World states that machinery for pitting olives has

been put up by the Greenwich Packing Co. of New York city. Hither-

to the pitted olives sold here have been imported in that condition from

France.

A shipment of Triton brand canned lobster to New York in one-

pound flat tins, coming on a practically bare market, found last week an

immediate outlet. The price quoted was $2 per dozen. The goodb

were packed in Cape Town, South Africa.

The duty collected in Canada in January was $255,000 less than

that collected in the first month of the year 1896. Of this, one-half

was due to decrease in sugar imports. The total value of sugar passed

was $644,685 in January, 1896, and 8207,006 in the same month, 1897.

The duties amounted to $169,310 and $43,175 respectively, a decrease

of $126,135.
At the annual meeting of the British Columbia Fruit Exchange,

these officers were elected: E. Hutcherson, president; J. J. Howe-

Bent, vice-president; G. D. Brymner, treasurer. Mission City repre-

sentatives, Messrs. Henry, Earl and Wren. Chilliwack, Messrs. Ved-

der and Sharp. Hammond, Messrs. Metcalf and Codd. New West-

minster, Messrs. Brymner and Moggridge.

The Furness steamer " Damara," says the St. John Sun, will come

back to St. John direct, leaving London on the 20th inst. and reaching

here on the 5th prox at the latest. This is fully six days in advance of

the date fixed for the opening of Parliament, and will enable the tea

merchants of St. John to impcrt all the tea they wish to bring in before

the Government have a chance to put the duty on it.

City grain dealers are taking off their buyers from provincial mar-

kets, as deliveries have closed almost entirely. There are two causes

for the. non-delivery, the bad state of the roads and the disposition of

farmers to hold for higher prices. Whatever may be the state of the

markets, however, many farmers will sell before the roads break up in

the spring, as their granaries are surrounded by such deep snow that a

thaw might injure the wheat.-Winnipeg Free Press, Feb. 4th.

The grain shipments from the port of St. John, N.B., are this

year much larger than in any previous year. The following table will

show the increased movement during the past two months as compared

with last year:
January, 1997............................

"e 1896............................

Totalincrease........................

December, 1896...........................
". 1895..........................

Total increase..,...........

INSURANCE ITEMS.

264,512 bushels.
121,854

142,658

185,222
38,077

147,145

The superintendent of agencies for the Standard Life Assurance

Company, Mr. J. Hutton Balfour, passed through Toronto last week,

and had occasion to express satisfaction with the business of the com-

pany for 1896. Mr. Balfour, who is a native of Edinburgh, has been

in the service of the Standard Life for a number of years.

-Every merchant should take some means to prevent the burning

of his premises. Fire insurance can, at the most but imperfectly

reimburse the merchant for the loss of his premises and goods by fire.

The loss of time in clearing away ruins and rebuilding the store struc-

ture must remain without recompense. A successful merchant, in his

efforts to build up and maintain a trade, must be always on the alert

and cannot afford to receive the set-back occasioned by a fire. A few

simple preventives-a ready supply of water, an organization of

employees, may do much to avert serious loss.
The annual meeting of the Canadian Fire Insurance Company was

held last week. This company, which is a Winnipeg one, shows a sub-

scribed capital of $370,000. Mr. J. H. Ashdown is gresident and Mr. F.

W. Stobart vice-president. It takes credit for "lgetting fire insurance

placed on a fairer basis," and the reduction of rates at certain points.

It was able to declare a dividend of 6 per cent. and put something to

reserve. The premiums of the year were about 130,000 and the losses

paid $4,139. The company's cash assets are $59,190. So pleased with

he report were some sanguine shareholders that they began talking of

.Dominion charter and a general reduction of rates; but the directors

,re probably cooler-headed people, who have had, as merchants, some

xperience of fire risk.

We learn that Mr. H. V. Meredith, Montreal, manager of the

Bank of Montreal, bas been appointed Canadian director of the Stan-

lard Life Assurance Co., in succession to the late Sir Joseph Hickson.

Mr. Meredith is a well known banker, and a desirable addition to the

board. He is a cousin of Sir W. R. Meredith, Chief Justice of

Ontario.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for

the week ended with Thursday, February llth, 1897, compared with

those of the previous week :
CLEARINGS. Feb. 11. Feb. 4.

Montreal...................10,646,842 8 9,476,495
Toronto ...................... 6,615,711 6,698,210
Halifax ...................... 1,099,377 1,122,105
Winnipeg..... ............... 1,204,786 1,024,173
Hamilton......................628,044 826,252
St. John ...................... 621,915 462,405

b20,816,675 $19,609,640

Aggregate balances this week, $2,962,592; last week, $2,628,091.

-The following is a passage from the Lieut.-Governor's speech at

the opening of the Ontario Legislature on Wednesday last. It shows

that the subject of mining development and mining laws has been under

consideration by the Provincial Government: I rejoice to know that

the past year bas been one of growing activity in mining affairs. Fur-

naces for smelting iron, nickel and copper ores, and mills for reducing

and refining gold ores, and for the treatment of other minerals, have

been steadily operated. The known limits of gold-bearing country

have been widened in different directions by the enterprising spirit of

prospectors, and the work of development carried on in several new

locations encourages the hope that in the year upon which we have

entered, capital directed by experience will find useful and profitable

employment. Indeed our province offers to investors, explorers and

miners attractions scarcely equalled elsewhere, and I am gratified to

know that its mineral wealth is receiving the earnest attention of our

own people. Amendments to the mining laws, the necessity of which

bas been suggested by the experience of unusually active operations in

the past year, will be submitted for your consideration, and in other

ways you will be asked to give to our mining industries generous en-

couragement."

-In an article on debtors, and the array of them made by succes

sive sales on credit, until the different buyers stand'in a sort of depend-

ent row, like a row of bricks on end, the fall of one against his

neighbor being likely to fell the whole row, the Age of Steel says:

" There is confessedly a scarcity of sentiment in business, but there is

enough of faith to make a second Christendom." . . . "Uncollected

debts are responsible for many, and perhaps most of the break-downs

in business, and to a larger extent, than is generally supposed, for trade

demoralization and depression." No business can fatten on mythical

assets, that journal goes on to argue, any more than a hungry man can

dine on rainbows. But all these credits are not bad : not a few of

them are left unpaid under the uncandid plea of hard times.

-Curious, if there is so much profit in fire insurance in Canada,

as many people suppose, that company after company should retire

from the field. Here is the Agricultural Insurance Company of Water-

town, N.Y., established here many years, closing alf its Canadian

offices, re-insuring all its Canadian risks with the British American

Insurance Company. The company closed out its business in Quebec

over a year ago.

-The official programme of the thirty-seventh annual meeting of

the Association of the Chambers of Commerce of the United Kingdon

is issued. The meeting takes place on the 9th, 10th and 1lth of March

next, in the Whitehall rooms, Hotel Metropole, London. The chair

is to be occupied by the Hon. Sir H. Stafford Northcote, Bart., C.B.,

M.P., the president.

-A despatch of Saturday last from Albany, N.Y., announces that

Mr. J. F. Pierce, the superintendent of insurance for New York, has

authorized the Liverpool and London and Globe Insurance Co. of NeW

York to commence business as a joint fire insurance company. The

company, it is stated, bas a capital stock of 8200,000.
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tion ...... ..........
Premises, Toronto street.

f." ren
Cash in banks ...........

The annual general meeting of the Building Cash in office.
and Loan Association was held at its offices,
No. 13 Toronto street, Toronto, at 2.30 p.m.. Total............
on Tuesday, the 9th day of February, 1897, the PROFIT AND
president, Larratt W. Smith, Q.C., D.C.L., in
the chair.

There were present:-George W. Jackes, Interest on sterling
M.D., Robert Thompson, C. S. Gzowski, jr., debentures, du e
D. A. Milne, Joseph Jackes, G. R. Proctor, H. and accrued......
W. Eddis, J. J Woodhouse, Robert Jenkins, Interest on currency
R. L. Benson, Wm. Mortimer Clark, Henry debentures, d u e
Wade, Hamilton Cassels, George R. R. Cock- and accrued......
burn, Donald Gibson, A. V. Delaporte, Alex.
Smith, W. D. Beardmore, C. C. Baines, Allan Interest to depositors
Cassels, Edward R. Greig, and others. Debenture expenses..

The report and financial statement were read Directors' and audito
as follows: aries, office expen

REPORT.

The directors beg to submit to the share-
holders their report, together with a statement
of the affairs of the association for 1896.

Following the course laid down by the di-
rectors in their last report, they have continued
to write off the interest on investments, when
it ceased to be collectible, and in every case
where the property has fallen into their hands
for default, they have exercised every available
means to make the same as productive as pos-
sible, and although there has been but little
Inovement in real estate during the past year,
there are not wanting now, however, indications
of improvement. Houses are being more
readily rented of late, and some property is
finding purchaserslatereasonable figures.

The repayments by borrowers have amounted
to $138,665.

Owing to keen competition, the low rates of
interest obtainable, and the class of security
offered, fewer new loans have been effected
than heretofore, but many old and approved
loans have been renewed on favorable terms.

The revenue from the company's building
shows a slight improvement over the previous
vear.

irU h-d

LOS

Dr.

I Real estate vested in the as

$23,209 82

6,144 22

.. r.. .... ..

ses, tax on
dividend, allowance for rent,
etc ........................

Inspection expenses, agents' com-
mission, and legal costs......

Dividends Nos. 52 and 53 ......
Balance carried forward........

Total.................··
Cr.

Balance at credit.........
Interest on investments, net rent-

als of Toronto St. premises,
and transfer from reserve fund,
less losses on real estate ......

Total .... ........ $83,413 21

WALTER GILLESPIE,
Manager.

We hereby certify that we have audited the
books of the association, and have examined
the vouchers and securities relating thereto, for
the year ending 31st December, 1896, and have
found the same carefully kept, correct and pro-
perly set forth in the above statements.

HENRY WM. EDDnS, F.C.A. Auditors.
JOHN M. MARTIN, F.C.A.

Toronto, 12th January, 1897.

The annual general meeting of the share-
holders of this company was held at its offices,
41 Adelaide Street East, Toronto, on Monday,

829,354 04 8th February, 1897, at 2 p.m. Hon. . C.
4,700 61 Aikins, the president, was in the chair, and Mr.
1,237 30 S. W. Black, the manager, acted as secretary of

the meeting, and read the report and financial
statement.

REPORT.
8,982 12 The directors beg to submit the report for

the year ending December 31st, 1896, and also
1,013 72 the balance sheet duly audited.

37,500 00
625 42 Liabilities to the public-

Deposits and debentures Dec. 31st,
883,413 21 1895,....................... $425,827 38

Deposits and debentures Dec. 31st,
1896.......................... 388,741 46

$ 1,239 01
Reduction in liabilities ....... $37,085 92

Deposits have been received during the year
amounting to 8134,277.75, and repayment made

82 174 20 fn ris-nq it $14q5fl12 DebenturesD aidL
to oepositors, ipq. . . pmiuuz Péi,$86,938; issued and renewed, $65,839. All de-
mands for deposits and debentures have been
promptly met, and there are no past due lia-
bilities.

The earnings of the year, $51,657.14, repre-
sent within a fraction of five per cent. on the
total assets, showing that the investments are
nearly all productive. From the earnings have
been deducted charges for taxes, improvements,
repairs, insurances, etc., amountingito $24,964.17.

The revenue for the year bas been well main-
tained, and out of 276 properties fronmwhich
we are collecting rent the average number of
vacancies during the year bas been less than

The expenses ior the past[1 'eaI, itWanL - The president, in his address to the share- twenty.
ng the exceptionally large item for inspection, hold
have been reduced by $1,138, and the reduc. olers, said: Properties have been disposed of

aionv to take effect during the comingyeare uc I regret that the statements just laid before to $25 194.41, and the losses susi

.tilo further dieninish the expenditure. you are not so satisfactory as we could wish; been comparatively small.

Since the last hotheeditre at the same time, when the depressed state of The collections for rents a
Sine theolt reportthe di[ectorshavehad everything is taken into account, we have cause amounted to n52,673.28, for the tw

>ccasion to regret the death of their late mana- for congratulation, and, as the times get better,
ger, Mr. Walter Gillespie, after a long and we hope to show a considerable improvement, The directors are of the opinion t
painful illness, having faithfully served the especially as every effort is being made to turn dition of the compány has, during t
association for upwards of fifteen years. His everything to the best possible account. In years, considerably improved. A
place has been filled by the appointment of Toronto we have found it advantageous, in ad- real estate, or an increase in rent
his son, Mr. Walter Gillespie, jr., who, in ad- dition to outside agents, to appoint a special anticipated, so that properties co
dition to his business ability, brings with him spector, who supervises all the properties in would produce a very markad imç
a thorough knowledge of the affairs of the which we are interested, and reports daily, sees the affairs of the company.
association, having filled, with much accept- to repairs where necessary, and submits tenders Respectfully submitted,
ance, every position in the office, since he first for the same to a committee of directors, who J. C. A
entered it in 1882. . sit daily. In this way the work is more effi-

The change in the management has necessi- ciently and economically performed.
tated a reorganization of the staff, which has This will give you some insight into what is Toronto, january 23rd, 1897.
never been in a higher state of efficiency than being done to make the most of every asset, BALANCE SHEET.
at present. and. by these means, and by an improved con- Assets.

The regular monthly audit has been main- dition in real estate, we hope to be able to Dec. 31, 1896-
tained throughout the year. render a more satisfactory statement in the M

All of which is respectfully snbmitted., year before us. ortgages and ac-
LARRATT W. yerMbforHs crued interest .. 0917,853 42

L WSMITH. All ascertained losses during the year have Real estate ...... 137,891 78President. been paid. -

BALANCE SHEET FOR THE YEAR ENDING 31ST New loans and renewals, to the extent of Cash on hand..............
DECEMBER, 1896. $154,300, have been effected during the past Cash in banks...............

Liabilities. year. Furniture and fixtures........
Tote uli-We have paid off sterling and currency deben- Sundry accounts .............

Totures amounting to 118,047, and ave issued,
Debentures, sterling. $550,104 82 in every case at lower rates of interest, new
Debentures, currency 136,014 43 debentures to the extent of 8109,794. In this
Deposits........... 144,237 77 connection, our acknowledgments are due to our Liabilities to Shareholde
Unpaid accounts 703 25 Edinburgh agents, Messrs. Fraser, Stodart and Dec. 31, 1896-

____- 831,060 27 Ballingaîl, W.S., for their active interest in the Capital stock................
To the shareholders- affairs of the association. Reserve fund...............

Capital stock ...... $750,000 00 The manager thoroughly inspected our Mani- Contingent fund
Reserve fund .... . 106,000 00 toba property last autumn. He found it in 833,812,42, and
Manitoba guarantee good shape, though unable to report any sales. Surplus profits

fund............. 32,000 00 The payments on the active bans in that quar- 3,070,94 .36,883 36
ividend payable 2nd ter are being well made. Less directors' and

BJanuary, 1897 .. .. 18,750 00 On the motion of the president, seconded by auditors' f e e s
alance at credit of the vice-president, the report and financial $1,950,00, 1 e s s
Profit and Loss ac-croui n os statement were unanimously adoptcd. W r ittc n off
count............ 625 42 The usual resolutions were then put ancar-

907,375__42 rîed, after which scrutineers were appointed,

Total.....................1,738,435 69 and, on a ballot being taken, the following
gentlemen were unanimously elected as direc-

8s2B i lWtors for the current year :-Larratt W. Smithub9
Loan.................81419651 60 George R. R. Cockburii, William Mortimer Deposits.......-8, 5
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PtKINS,
President.

$1,055,745 20
447 55

1,999 82
500 00
380 66

81,059,073 23
rs.

8600,000 00
40,000 00

30,331 77

-670,381 77
ic.

BUILDING AND LOAN ASSOCIATION.

ssocia. Clark, Joseph Jackes, C. S.Gzowski, jr., Robert
222,754 21 Jenkins and A. J. Somerville.

...... 80,000 00 At a subsequent meeting held by the board,
its due 669 13 Larratt W. Smith, Q.C., D.C.L., was re-elected
...... . 14,978 94 president, and George R. R. Cockburn, Esq.,
.. .... 381 81 vice-President.

... 1.738,435 69 WALTER GILLESPIE,Manager.

S ACCOUNT.

PEOPLE'S LOAN AND DEPOSIT
COMPANY.
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Debentures an d
accrued interest. 290,358 87

__ - 388,741 46

$1,059,073 23

PROFIT AND LOSS ACCOUNT.

Dr.
Lec. 31, 1896.
To Interest on deposits..........$ 4,421 90

Interest on debentures ......... 14,280 62
Rents, salaries, and current ex-

penses .................... 4,588 01
Income tax .................. .181 50
Commissions...................100 00
Furniture account...............50 00
Disbursements for taxes, repairs,

etc.......................... 24,964 17
Contingent fund...............3,070 94

$51,657 14
Cr.

Dec. 31, 1896.
By interest and rents ............ $..851,657 14

$51,657 14
We, the undersigned, beg to report that we

have made a thorough examination of the
books of The People's Loan and Deposit Com-
pany for the year ending 31st December, 1896.
and of the vouchers and securities, and hereby
certify that the above statements are strictly
correct and in accordance with the same.

(Signed)
ROBERT SEWELL. AuditoTS.
EDwARD B. FREELANI),

Toronto, January 23rd, 1897.
The report was adopted, upon the motion of

the president, and the former board of direc-
tors was re-elected, after which the meeting
adjourned.

-See page 1094 for further reports

CANADIAN MINERS IN SESSION,

We have already referred to the important
meeting in Montreal last week of the Federated
Mining Institute of Canada. We are now able
to give in full the opening address of its accom-
plished president, Robert G. Leckie, M.E , de-
livered at the afternoon session on Wednesday,
3rd Februarv:-

" The effort to bring together in one federal
body the several mining societies of our differ-
ent provinces is fully justified by the results
which we now see. Around us there are met
men from every province of the Dominion ; engi-
neers of high technical training and extended
experience; explorers who have shown pluck
and endurance in their tireless search for crop-
pings; miners who have developed the discov-
eries, and metallurgists who have extracted the
refined metals from the ore. Mining in almost
every portion of the globe is at the present day
exciting more attention than any other industry,
and the production of almost ail kinds of min-
erals was greater last year than has ever before
been known. Of all the industrial arts which
contribute to the progress and welfare of man-
kind, we may claim the^most important place
for mining and its handmaiden, metallurgy.
Although the art of mining may refer only to
the mining of ores and minerals, and their
preparation for further treatment by the metal-
lurgist, yet within the scope of this and other
similar societies are comprehended geology,
mineralogy, civil and mechanical engineering ;
while metallurgy rests on chemistry, physics
and mechanics as the foundation of the sciences.

" The importance of our institute in a scientific
and technical way is therefore obvious. The
reasons for organizing such an institute as ours
will not be seriously called in question in the
present day by any engineer or professional
man. Every profession has its individual and
perhaps, exclusive society. Every branch o
industry and commerce has its organization
and craftsmen and laborers vigorously main
tain their own unions. Our institute, as you
know, is a federation of provincial mining
societies, which, in their own limited spheres
have been of great service to their members
both from a technical and commercial point o
view, besides producing a spirit of social good
fellowship. This federated institute will carry
their work to a wider sphere, extending from
ocean to ocean, and discuss matters froma
broader point of view.

" The provincial societies will still have thei
own immediate affairs to look after, whichi ii

many respects are practically of greater import-
ance. The titles to lands, conditions and terms
of mining leases, laws regulating the workings
of mines and employment of labor, all come
within the sphere of the Provincial Legislature,
likewise local taxation, the encouragement and
regulation of technical education, and other
such matters. The Canadian Mining Institute
will, I take it, devote itself more to technical
and scientific matters, as the syllabus now be-
fore us shows. It contains a list of papers of
the highest and practical value, which would
do much credit to any similar association in
the world. In the discussion of the papers,
everyone should take an active interest. Ideas
and opinions are evolved of much value, being
the result, as a rule, of either individual expe-
rience or search.

" Practical men are not often given to writing,
but such discussions frequently elicit their
views, which are of the greatest value, and ex-
pressed in the clear, fresh and terse language
of the thoughtful worker. Then there are the
advantages of personal acquaintanceship
formed, of exchange of experience, and infor-
mation obtained upon special subjects, which
cannot be overrated. These papers, already
published by the institute, are but the begin-
ning, I trust, of a series of volumes which will
embody technical and practical information of
the highest professional value. I repeat that
mining and metallurgy form the basis of human
progress and civilization. To her coal and
iron resources, with the skill of her miners and
metallurgists, Great Britain is indebted for the
marvellous development of her manufactures
and commerce, and they will enable her to re-
main mistress of the seas more effectually than
when her ships were of English oak.

THE SUPREMACY OF IRON.

"At the present day when our thoughts are all
running after the precious metals, it is well to
bear in mind that iron is still the most precious
of all metals for the comfort and progress of
mankind. The systems of banking and the
world's exchange are based uponthe fruits of
our labors. Wliat would merchants and
bankers do without us ? The miser, as well as
the Minister of Finance, alike feels safe with
his hoarded gold. Our Chancellor of the
Exchequer feels cheerful when the vaults of the
Bank of England are bursting with fifty mil-
lion pounds sterling. Last year our fellow
laborers added to this exchangeable wealth of
the world over two hundred millions of dollars,
weighing over four hundred tons of refined gold.
Yet the repacious maws of bankers and finan-
ciers are still crying for more. As the greatest
individual producer of this enormous wealth,
the British Empire still leads, and this lead is
likely to be increased further by the develop-
ment of the limited resources of the Dominion.

GOLD AND SILVER.

'The Eastern Provinces will increase their
supply, and Western Ontario las a brilliant
future; but it is to our domains on the Pacific
slope that we look for a rapid addition to the
yield of gold, as well as silver. Progress there
for many years was slow, but within the last
twelve months it has been marvellous. We
look with the deepest interestuandrfraternal
pride upon the labors of our professional
brethren in British Columbia, and trust that
their brightest hopes will be realized, both in
the interests of the Province itself and the
noble Empire to which we belong. It is grati-
fying to have so many students present at our
meeting. They come from an atmosphere of
theory and the laboratory of scientific experi.
ment to rub shoulders with the hardy explorer
and those engaged in the active pursuits of the
profession.

" In this city you have a university equipped
for scientific research and technical application

l unsurpassed in the world, thanks to the un
, stinted generosity and public spirit of one whos
f name should always be held in high honor by thc

profession, W. C. McDonald. The means ar
- given to acquire what Milton considered a com
a plete education. • A complete education,' h
g said, * I hold to be one that prepares a man tc

perform wisely, skilfully, magnanimously, ai
, duties, public and private, in peace and war.
f Here you will meet the hardy pioneers of ou
- industries, men of unflagging courage, pos
y sessd of sinews of steel and muscles of iron
* Those are the men who, forming the advanc
a guard of civilization, have conquered the wild

for humanity, who in the country south of u
r have added new States to the Union, and wh.
n within the British sphere have developed ne~

colonies, almost continents, to enrich and
strengthen the world-wide Empire.'

A DOUBTFUL BRITISH COLUMBIÀN.

" The New Goldfields of British Columbia "
asks for a quarter of a million sterling from the
British capitalist to enable the five gentlemen
who form the board to carry on an " explora-
tion and agency business." The field of ope-
rations is "more particularly " to be British
Columbia. Now this is one of the concerns we
spoke of last week, with regard to which more
information is required. We have seldom met
with a vaguer prospectus. It embodies the
opinions which "'experts'" have expressed in
books, pamphlets and reports, and tells us
about the mining laws of Canada, of gold
mining developments in British Columbia, but
no actual information of what the directors
have in prospect is to be found. One contract
is mentioned-one " giving the promoters the
right of applying for the unissued capital at
par at any time within two years." Surely if
these gentlemen are willing to do this they
might have subscribed the whole of the capital
now, and let the public keep its money in its
pockets.-Shareholder, London, Eng.

BUSINESS IN THE STATES.

No important change in business appears,
but the number of manufacturing establish-
ments starting much exceeds the number of
those stopping during the week. There is dis-
tinct increase in orders for woolen goods, some
gain in the silk manufacture, a waiting condi-
tion with gain in one branch of boots and shoes,
and indications of better things coming in the
iron and steel manufacture.

To many it is the most perplexing feature of
current events that wheat does not rise much,
though it has advanced 1¾ cts. for the week.
Atlantic exports have been only 1,696,046
bushels, flour included, against 1,965,456 for
same week last year, - while Western receipts
have been only 1,468,170 bushels against
2,800,407 last year.

Sales of wool have been smaller than in
other recent weeks, and yet are far in excess of
the consumption of all mills for a week, if all
were fully employed. At the three chief mar-
kets the aggreate for the week has been 13,563,-
700 lbs., and for five weeks since January lst it
has been 51,111,300 lbs., of which 31,890,700
have been domestic, and some of the largest
mills are arranging with sellers to store the
wool purchased for thirty or sixty days, because
the mills are overcrowded with stocks on hand.
. . . There is a little better demand for
heavy-weight goods, which has led some of the
smaller mills to buy wool more freely and thus
enable a number to start operations.

It is hard to comprehend the boot and shoe
trade.at present, for while recorded shipments
from the East are larger than in the same week
of any previous year, a good many of the shops
have actually closed, although some in women's
light goods have called back cutters previously
laid off. The price of Union sole leather has
declined one cent, but in order to stiffen the
leather market tanners have bought hides
largely, advancing the price about 1.2 per cent.
at Chicago.

Prices of Bessemer pig and Grey Forge, at
Pittsburg, have slightly advanced with a much
more hopeful feeling, notwithstanding the com

f parative narrowness of the demand for finisled
- products, and in plates, and wire and wire

nails there is much more business with good
prospects. Billets are quoted at $15.25 with
scarcely any demand at present, and rods at
$21, while No. 27 black sheets are quoted at
only 2 cents. On the whole, the demand for

- iron and steel products is slowly gaining, and a
e considerable proportion of the works is fully
e employed.
e In the money market there appears no em-
- barrassment, and the large sale of Northern
e Pacific and Oregon Navigation securities tO
o European capitalists has given additional as-
Il surance that balances due to this country will

not be cancelled for some months to come, so
r that the point of possible gold exports is re-
- moved still farther. The course of the stock
L. market has been uninstructive, and dealings
e have not been large, but the average of railroad
s stocks has advanced a small fraction, and the
s average of Trust stocks has slightly declined.
o The earnings of railroads during the yeai thus
w far have been 6.2 per cent. smaller than last

J
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year, and 10.9 per cent. smaller than in 1893.
Returns of clearings at the principal clearing Exploration and
bouses are 15.0 per cent. larger than last year,
but 30.8 per cent. smaller than in 1892 At i M
Boston, Baltimore and New York the trans- Uhe Jve U e (o
actions are especially encouraging.--CondensedofTrn , .d
fron Dun's Review. of Toronto, Ltd.

EXTENSION OF BANKING FACILITIES
Non-personal Liability. Incorporated under the Ontario Joint Stock Companies

In our financial relations with other countries Act and the Mining Act of 1894.
we are depen:ent largely upon the services
rendered by foreign interests. Particularly in
our dealings with the nations to the south of us Charter Issued==dated Jan. 27, 1897.
we are in urgent need of direct international
banking facilities. We do $150,000,000 worth The following is a verbatim extract from the Company's Charter,.and authorized
of business with South America in a year, and by the Ontario Mining Act of 1894 :yet all our balances have to be settled through
English or European banking bouses. In the "No liability beyond the amount actually
great trade centres of South America the Eng- paid upon stock In the said company by the
lish, the Germans, the French and the Italians subscribers thereto or holders thereof shall
have their banks, but I think that I am right attach to such subscriber or holder."
in saying that there is not an American bank in
all South America. Manifestly, this is a serious
hindrance to our trade.-Theodore C. Search inNorth AmCerican Review.APITAL STOCK$2eOOOO O

-The Nottingham lace market is described by
a correspondent of the Glasgow Herald as
showing a noticeable absence of animation.
" A few fine Valenciennes are selling, mostly in
tones or ivory. Orientals, too, are called for,
but the ordinary run of laces only sell slowly,
while such goods as Swiss embroideries, Irish
trimmings and everlastings are all in only slow
demand. The silk branches are dull, though
falls and veilings sell better than of late. The
plain branches continue to be well employed,
and the call for the bobbin nets is steady at old
rates. Not much is, however, doing in Paris
and other stiff nets."

-A Boston grocer was very much surprised
the other day to receive payment of the substan-
tial sum of $352 for a bill due since the year
1864. The payment was generously made by a
Roman Catholic priest, who succeeded the one
that contracted the debt, and who would himself
have paid it had he not been prevented by pre-
mature death. Example is better than precept.

-We are informed that the publishers of the
Berlin Record have purchased the plant, busi-
ness and building of the ßerlin News and will
amalgamate the two businesses and issue a
paper under the name of the Ncws-Record.
Berlin is a live town, and we may expect the
News-Record to be a live journal.

-- Here is an amusing financial advertise-
ment appearing in a contemporary: " For
sale, a year's waste paper, mostly unopened
Public companies' prospectuses; about 9 cwt.
-Address, "Butler," care of F- r and Sons,

stationers, Kensington, W." " Mostly un-
Opened " is neat. " 9 cwt. of prospectuses " is
stupendous.

-The workshops of the Great Northern
Railway, if arrangements are made to build
them in Quebec at all, says the Chronicle, will
probably be erected upon the old property of
the Gosford Railway in St. Sauveur, which
niOw belongs to the Quebec and Lake St. John
Railway.

-It is announced that the sale of old. post-
age stamps netted the Provincial Treasury of
Nova Scotia $18,003. This was a remarkable
sum to derive from such a source. It appears
that these stamps were provincial ones of the
Pre-Confederation days, and of a kind that
stamp collectors were fond.

-Manufacturers of bicycles in the United
States are sending travellers to the Argentine,
Brazil and Chili. t is predicted by some of
the largest exportersof heeisthat this years
business will be considerably better than last.

-- E. C. Shaffner, of Lawrencetown, N.S.,
estimates the apple crop of Kings and Annapo-
lis counties, Nova Scotia, last year, at from
400,000 to 500,000 barrels, and he thinks 100,000
Yet remains for shipment.

-"-John, you write a very pretty hand."
said the stingy employer, " but you shade your
letters too eavily.SA light, uniform touchis
far preferable. Save ink, John.' -New Or-
leans Times-Denocrat.

-Mabel-" Your husband has a great opinion
of you. He calls you his right hand." Maud-
" Yes ; that's because he never lets his right
hand know what his left hand doeth."-London
Pick-Me-Up.

In Two Million Shares of $i each. Cash working Capital for Trea-
sury, i,6oo,ooo shares. For the purchase of Contracts, Bonds, and
Options already secured on mines in British Columbia and Ontario,
4oo,ooo shares.

Permanent Organization:
President-The HON. J. D. EDGAR, Q.C., M.P., Speaker of the

House of Commons.
First Vice- President- Dr. ORONHYATEKHA, Supreme Chief

Ranger Independent Order of Foresters.
Second Vice-President-WILLIAM JAMES DOUGLAS, Esq.,

Director of the Toronto Paper Manufacturing Co.

Directors:
HON. DONALD FARQUHARSON, Acting

Premier P.E.I., and Director Merchants
Bank, Charlottetown, P.E.I.

S. N. PARENT, Esq. M.P.P., Advocate, Mayor
of Quebec.

DAVID LOCKERBY, Esq. Wholesale Grocer,
Montreal.

C. A. STOCKTON, Barrister, etc., St.
John, N.B.

D. L. MATHER, Lumber Merchant, Rat
Portage, Ont.

JOHN FOY, Esq., Toronto, Managing Direc-
tor Niagara Navigation Co.

JOHN R. MINHINNICK, Esq., President
Empire Oil Company, London, Ont.

A. D. HARDY, Esq. of Hardy, Wilkes &
Hardy, Barristers, Brantford, Ont.

H. M. PRICE, Esq., Lumber Merchant, Que.
WM. STRACHAN, Esq., Manufacturer, Pres.

Montreal Stock Yards; Pres. " Silver Queen
Mining Co.," Montreal.

FREDERICK W. STRANGE, M.D., Toron-
to, Deputy Surgeon-General, ex-M.P. for
North York.

F. H. CHRYSLER, Esq., Q.C., Ottawa, Ont.
A. W. ROSS, Esq., ex-M.P., Toronto.
GEORGE F.CASEY.Esq ,M.P., Fingal, Ont.
JOHN GEORGE BOWES, Esq., of Bow3s,

Jamieson & Co., Iron Founders, Hamilton
Ont.

JOSEPH B. McARTHUR, Esq., Q.C., Pres. Monita Gold Mining Co., Rossland, B.C.

Consulting Engineer-W. HAMILTON MERRITT, Esq., M.E.
Secretary-Treasurer-Mr. J. B. LAING, Auditor Toronto General

Trusts Company.
Solicitor-F. A. HILTON, Esq., of Messrs. Clarke, Bowes, Hilton

and Swabey.
Bankers-The Union Bank of Canada.

The Company has already established agencies at Rossland, B.C., Rat Portage, Ont.,
and Fort Steele, B.C., and will only negotiate and contract subject to the satisfactorv reports
of the Company's confidential engineers and experts.

A large number of contracts for very valuable properties in Ontario and British Columbia
have already been secured, and are being looked into and examined by the Company and its
experts.

The extract from the Company's charter given above shows conclusively that subscribers
are not liable for anything over and above the sum actually paid in cash for the shares, which
for the first issue is 1o cents per share.

The first issue is now nearly exhausted (some of the directors having personally pur-
chased large blocks of the stock at the present price), and those who desire to secure any of
the remaining shares at 1o cents must apply at Qnce, as the price may be raised any day
without further notice.

Stock certificates can now be obtained from the Company's official brokers.

The A. W. ROSS COMPANY, Ltd.,
4 King Street East,

TORONTO.
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Developing Company
Ltd" à "

Authorized Capital, $1,250,000; divided into shares of the par value of $1
each, 1,250,000; of whieh there have been plaeed in the Company's
Treasury, 650,000. FULLY PAID and NON-ASSESSABLE.

A DEVELOPMENT and EXPLORATION Company having TANGIBLE ASSETS and
Holdings with which to commence business.

Organization.
Sir William P. Howland, C.B., K.C.M.G., ex-Lieut.-Gov. of Ontario,

President Confederation Life Association, President. Robert Jaffray, Esq.,
Ontario, President of The Land Security Co., Vice-President. Edward Trout,
Esq., President The Monetary Times Co., Treasurer. G. G. S. Lindsey, Esq.,
Barrister. Secretary.

BOARD OF DIRECTORS -Sir W. P. Howland, Robert jaffray, Esq.,
Robert John Fleming, Esq. (Mayor of Toronto), Edward Trout, Esq., G. G. S.
Lindsey, Esq., of Torotito ; Hon. T. Mayne Daly, Q.C. (former Minister of the
Interior) ; John McMartin, Esq (railway contractor), Rossland, B.C., A. W.
McDougald, Esq., Chicago, William A. Henry, Esq., Barrister, Halifax, N.S.

SOLICITORS TO THE COMPANY.-In British Columbia: Messrs. Forin
& Forin, and C. R. Hamilton, Esq. ; in Ontario : Messrs. Lindsey, Lindsey &
Bethune.

BANKERS.-The Bank of Montreal.
- REGISTRAR OF THE COMPANY'S STOCK-The Toronto General

Trusts Company.

Plans and Purposes.
The Company proposes to engage in and carry on the business of mining for gold and

silver in Ontario and in British Columbia. For that purpose it bas already bought and paid for

the valuable TRILBY and PRINCE OF WALES group, which it is now equipping with a
machinery plant. These properties give every present indication of developing into rich pro-
ducing mines at an early date ; but the Company will not confine its operations and its chances

of ultimate success to these properties. It is PRIMARILY A DEVELOPMENT and EX-
PLORATION COMPANY, and its present holdings were acquired on that basis.

Having highly promi -ing mines with which to commence its business, the initial risk

upon which, to a large amount, was carried by its organizers (and is still being so carried, as
they receive stock for their interests and no cash out of the Treasury), and an unusually large
and safe allotment of shares having been made into the Treasury of the Company, it is confi-
dent of realizing ample capital with which to transact a large and general business without
exhausting its large holding of Treasury Stock.

All the*valuable features of the ordinary DEVELOPMENT COMPANY are combined
with the prime advantage of low capitalization and an ample Treasury Reserve.

It is estimated that during 1897 not exceeding 200,000 shares of the Treasury stock will be
needed to be sold, in which event only 8oo,ooo shares in all would remain outstanding aganst
the Company's assets and working capital.

The Shares as an Investment.

The GOLO and SILVER Mines.

If the Company should not acquire, or be in a position to operate, any other mining
claims in addition to the TRILBY and PRINCE OF WALES, and having regard to the TORONTO MARKETS.
number of the Company's shares outstanding, when the sale shall be effected of the number
estimated sufficient to yield a net working capital of not less than $5o,ooo ; having regard to the ToRoNTo, Feb. 11th. 1897.

position and value of the Company's holdings now being developed ; also having regard to the DAIRY PRODUCE.-The general trade remains
assurance afforded the'public of the prudent and economical management of the assets and very quiet, with few features of special import-
working capital of the Company: the shares of the Company at twenty-five cents (25c.) upon ance t ,o note. For creamery butter there is
the dollar are relatively cheaper than those of any company operating any mine in the good demand, and all the supplies offering are
same stage of development as the TRILBY in the Rossland District. being purchased freely. Local prices have

Shares at 25c. in a Company having only 8oo,ooo shares outstanding, owning two highly advanced, merchants quoting pound prints 22
romising mineral claims, with $50,000 or more in its Treasury, an-d with 45o,ooo unsold cents, tubs 9.0 to 21 cents per pound. Thn ex-

Treasury Shares, are a better investment than shares in a company capitalized at $1,ooo,ooo to port movement has shown more life during the
$2,000,000, with only one-quarter of its shares in the Treasury, and offered at loc. per share. past fortnight. In the week ending January
It is a simple arithmetical problem and capable of easy calculation. 23rd, 106 cwts. of Canadian butter were sent to

the United Kingdom, as compared with 5 cWts-

Treasury Shares to be Sold. the preceding week. Trade in dairy butter i5
dull. There is nothing in the conditions Of

Of the-original ýissue'of TREASURY SHARES only a SMALL NUMBER remain trade that will warrant a large production Of

UNSOLD, and they are subject to withdrawal or advance without other notice. The price for' this description of butter. It is impossiblei-0

the present is 20c. per share. find a sale for anything but the choicest qali

.n Subscriptions will be received by the undersigned (who are exclusive brokers for the ties. Good dairy butter is quoted 13 t1014C

Company) for b'ocks of not less than ioo shares, and certificates will be issued by THE per lb ; inferior grades have been sold as lw

TORONTO.GENERAL TRUSTS COMPANY, REGISTRARS, upon allotment. Upon the as 7c. per lb. The cheese market continues

face of the Certificates the shares are expressed to be FULLY PAID and NON-ASSESSABLE. firm, both locally and in the export trade. The
'rer- Allotment will be made in the order in which subscriptions are receive 1. Cheques or supply is limited as a result of the large saiP-

drafts should accompany all subscriptions. ments made early in the season. Local deales
quote 11J 10 12c. as a fair market value:» sm

-- .~dealers are asking 12ic., and predict an increase

lin prices. The supply of fresh eggs bas de-

creased this week. The low range of values

R J FLEM ING & Ced has had the effect of causing merchants

to hold bace supplies, while the colder weather
has checked production. Values remain about

Stock, Bond and Debenture Brokers., as quoted last week. Strictly new laid eggs

10 Victoria St., TORONTO. bring 15 to 16c. per doz. The offerings consiSt

J
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British Columbia.

t

1

'I
BUSINESS DONE ON CREDIT.

It has been the common remark for some
time that the increased number of business
failures were due, in a large measure, to the
extension of the credit system. Controller
Eckels of the Treasury entertains a different
opinion, if his latest utterances are correctly
reported. What is needed, he says, is an
enlarged opportunity of obtaining credit on the
part of those who are entitled to it. The need
of actual money has become less gradu-
ally, and in its place has been building
up an enormous circulation of credit instru-
ments, such as cheques, drafts, bills of exchange,
commercial paper, etc. Mr. Eckels states
that their average use in business transactions
of this and other countries where banking dis.
counts are located is over 90 per cent. The
volume of currency he considers of small im-
portance, compared to the quality. The use of
credit instruments makes every dollar efficient
by supporting many transactions instead of
one. And it makes no difference whether the
bulk of the money of the world is located in
New York, London or elsewhere, as it is equally
available to reputable borrowers, but oppor-
tunities have been restricted through the loss of
confidence.

It is acknowledged that the credit system
has received a shock through the overcapitali-
zation of corporations, unwise speculation and
extravagance in public and private expendi-
tures; still with all this the failures, as a whole,
have not been large, and this fact is accepted
as evidence of the great resources of. our
country, and the energy of the people.

STOCKS IN MONTREAL.

MONTREAL, February 10th, 1897.

STOCKS. . 1 0 1 a 1 ! 4
0 0 j

Montreal ......... 230 225 47 231 226 218
Ontario ......... 84 84 5 85 826.
People's9........8..............I
Maisons...... 1926 l 2 4 1018 72

Toronto ......... 231 231 5 231 227 23-
ac. Cartier ...... ............ 87 -

erchants ....... 169 169 2 171 164,
Commerce .,. ........ .... 1!......... 128 127*'13

Union.......... 105 155 4 .. ...

M. Teleg...... .... . .. 170 1 163
Ricli. & Ont. 89Î 89t c 2l% 8
St. Ry.........12241 224 275 22 i 224j 217
Gas ............. 195 192 2969 194 193à 1
C.Pacific Ry ......... ......... ........ 56 55
Land gr' bonds .. ......... 107

............................................ ....................... ..... .....Î... ....
Bell Tele.........157 56 1'56 1
Mont. 4% stock! ..... ...

Commercial.
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largely of mixed lots, and these are difficult to
sell at any price, sales having been reported at
8 to loc per doz. In pickled eggs there is a
easier feeling ; some inferior lots have been sold
at 9c.; standard qualities are quoted at about
Ili to 12c. per doz.

DRESSED HOGS AND PROvISION.-The re-
ceipts of dressed hogs during the week have
not been large. Offerings from western Ontario
have been considerable, however, and the de-
creased movement has been made up princi-
pally of lighter receipts from north Ontario. A
number of Toronto packers are well filled up
with meats made from beavy bogs, but are
buying ligbt, lean hogs at outside prices; dealers
are paying $5.5 1 for choice weights, while other
and less desirable weights bring $4.25 to 4 50.
In provisions there is only a very light trade
being done in general lines. For long clear
bacon there has been a better demand, and
prices hold steady. Barrel pork shows some
improvement and meets with good request.
Trade in smoked meats is quiet, and dealers do
not look for an improved movement until later
in the season.

GRAIN.-The wheat trade has been quiet dur-
ing the week. As compared with our last
quotations, prices are unchanged; winter wheat
being quoted, 75 to 80c. ; spring wheat, 65 to
7 1c , and Manitoba hard, 80 to 93c. per bush.
Deliveries are not large, and have fallen off
during the past several days. In several dis-
tricts the roads are not in good condition, but
probablv a greater hindrance to deliveries is
th
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in the majority of instances orders are placed prime skins: Black bear, choice only, $15
for March and April shipment Orders are to 20; cubs and yearlings, $1 to 5
well assorted. In addition to the trade in staple fisher, $5 to 7.50 as to color; red fox, $1 20

lines such as oils, paints and varnishes, a num- to 1.50; cross do.. $4 to 10, depending on

ber of other lines are selling which give to the size and beauty ; silver do., $20 to 50 : lynx,

wholesale houses fair profits. Values are steady $1.50 to $2; marten, $1.50 to 2.25; mink, #1
and well maintained. The import orders to 1.50 ; muskrat, winter, 10 to 13c. ; fall, 6 to

placed for window glass are not so large as 9c.; coon, 60c. to 1; black, do., $1.75 to 2 25;
usual at this season of the year. This is pro- skunk, black, 75 to 90c. ; short stripe, 50 to

bably a result of the tariff uncertainty, and will 60c. ; long stripe, 20 to 30c. ; white, 5 to 15c.

lead to an increased trade in shipment from the GROCERIEs.-Business is of a moderate sort-
warehouse when the season opens. The tur- ing character,; there has been no real revival of
pentine market is gaining strength and prices activity since the holidays, and orders as a rule
are advancing. Linseed oil remains quiet, and are small. With regard to values there is little
trade is depressed. Castor oil is firm and in new. Sugars remain dull and weak, refiners
fairly good demand. reporting no improvement in the demand, and

WOOL -In the local market trade is very their quotations are unchanged at 34 to 4c. for

quiet. The Canadian woolen mills are, from standard granulated as to lot, and 3j to 3ec. for
all accounts, rather inactive, and trade in yellows as to grade; syrups also are dulI.
woolen goods is very depressed. The tariff un- Molasses is, if anything, easier, and holders
certainty has added to the complicated condi- would probably be disposed to shade 28c. for

tion of affairs, and until this question is settled fair lots of Barbadoes. Jobbing quotations are
there is little hope that industry will obtain a still 30 to 31c. for puncheons; 33½c. per gal.

new lease of life. The London wool sales con- for brîs., and 34c for half-brls. Lower Pro-

tinue with unchanged results. The active com- vince dealers have been sending in consign-
petition of American buyers for certain superior ments, and a good deal of New Orleans mo-

grades has served to maintain values, which lasses is offering from 20c. upwards in a jobbing
would have probably declined without assist- way. For teas there has been rather more
ance from this quarter. The present prospect enquiry from Western country dealers; but at
does not lead to the opinion that the American the moment trading between houses is some-
speculators will be able to realize on their pur- what restricted. The failure of Thomas
chases soon. Doherty & Co., a s mewhat important house in

• _ _this line, was quite unlooked for, and had a

disturbing effect. A London cable just received,
KETSf fn l In in-

lx . --- -MONREA MAI£P 1 . reports the market tor Ceyions ana nalans
le general opinion in the country that wheat -- ver m, b na tea rate la p
alues will advance before the next barvest bas very firm, but China teas rather fiat cans

een marketed. Farmers in Manitoba and the MONTREAL, ltr Feb., 1897. on spot are firmlv held. Raisins, currants,

orth-West are said to have the same views AsHEs. - Receipts for January were very prunes, etc., are dull as regards demand, but

ith the same results. For oats there is a light, only 85 barrels, and business is duli, the there is no giving way in values. Dried appies

oderate export demand. Peas are in good demand from Britain being of a very limited are very cheap, being offred as ow as 2c. per

emand for export, prices having advanced 1 to character. Local buyers quote $3.35 to 3 40 lb.; evaporated ditto, 4 ta t4c. Canned goods

c. per bush. There is little movement in bar- for first quality of pots ; $3.05 for second pots, ar being more asked for, and the tendencv is

ey. Rye is dull. Corn remains depressed. and $4.50 for pearls. t firmness. f lobsters there are but few

The stocks in store at Port Arthur on Janu- CEMENTS AND FIREBRICKS. - Present busi- available, and figures are hig , at $9 per case

ry 30th were 2,525,743 bushels, and there were ness in cements continues of a light peddling ta 1 35 per dozen as to brand ; tomatoes and

eceived 85,669 bushels, and shipped 21,890 character, and quotations for spring deliveries peSi r t 75c.; corn, 50 toa 60c.

ushels, leaving in store on February 6th, 2,589,- of new'stock have not yet been fixed. For the peas firm a

22 bushels. small lots now moving, prices are 32 to 2.10 for HIDES AND SKINS -In hides there is rather

F{aES AND SKINs-The situaticn remains British, and $1.85 to 1.95 for Belgian. Fire- more doing, and dealers are pretty firm in their

HIcSanged. Hide qutatihns are as reported bricks are steady at #16.50 to 22.50 per thou- quotation of 8c. per lb. to tanners for No. 1

nast week, Merchants are paying c. fortfresd sand, as to brand. inspected. There bas been some moderate ex-

reen cow hides. Cured hides, Toronto in- DAIRY PRODUcTS.-The cable quotation for port ta the United States, wit some fair sales

pected, are quoted 74 to 7¾c. The offerings cheese keeps firm at the last advance to 59s., e c abs, and pre receiitl are

are now very inferior in quality, many of the but on spot there is really little doing, owing being fairly absorbed, but there are still some

ides are dirty and run very grubby. In view to the scarcity of anything available in the way holdings Iof fall-bought bides in ware;ouse.

Of this deterioration in quality, Canadian tan- of fine goods, the figure for which would be Dealers are buying at 7c. for No. 1 ereen bides;

ners believe bide values are higher than the about 12c. There is said to be some 50,000 calfskins 7 and 5c. per lb. for Nos. 1 and 2

market for the finished product. The Shoe and boxes held here on English account, which will respectively, and 90c. eacb for lambskins.

Leather Review, January 6th, says : "The net good profits at present figures. Butter is LEATHER.- General enquiry among the trade

country bide market bas been uncertain and also steady for fine grade of creamery, for does not show any new features in the market.

'Wobbly this week. At the very time some which 20c. is readily obtainable, supplies being The demand is characterized as just moderate,
irms were trying to work buffs from 8c. up to scarce; Townships dairy, 13 to 16c.; Western, but stocks generally are on the small side,

Sic., one bouse on the street broke the market ditto, 10 to 12c. ; rolls, 11 to 12½c. Eggs are and there is no tendency to weakness as

bY selling at 8c. The market is now quoted getting cheaper, new laid being quoted at 17c. ; regards prices; on the contrary. the tone
variously at 8 to 8c." The same journal limed, 12c. per dozen. of tanners' letters to their agents is decidedly

says of the packer bide market: "The packers DRY GoODs.-Sorting business in winter stiff. We quote:-Spanish sole B.A. No. 1,
are in a very strong position. For several lines of merchandise is now about over; orders 22 to 23c.; do. No. 2, 21c. to 22c. ; No. 1 ordi-

weeks there bas been an active demand for all for spring goods are being received in fair nui> nary Spanish. 21c. ; No. 2, 19 to 20c ; No.
selections Branded hides were closely sold up ber, with more or less caution shown in buying. 1 slaughter, 23 to 25c. ; No. 2 do., 19 to 21c. ;
for some time, but natives and butt brands Considering the general state of collections all common, 17 to 18c.; waxed upper light and

lagged behind and there was a considerable over the country, payments on the 4th inst. medium, 26 to 29c. ; do. heavy. 24 to 27c.;
accumulation. Of late heavy native steers and were fairly provided for; one leading bouse re- grained, 25 to 30c ; Scotch grained, 25 to
cows and butt-brands, have, however, shared ports 62½ per cent. of their customers' paper 30c.; western splits, 20 to 25c ; Quebec do.,
liberally in the general movement, and at this provided, but this figure is exceptional. City 15 to 17c.; juniors, 13 to 15c. ; calf-splits. 30
writing not one selection bas even a semblance retail trade continues quiet, an- reference to to 35c.; calf skins (35 to 40 lbs), 60 to 65c ;
Of weakness." In sheepskins trade is quiet and our summary columns will show that the anti- imitation French calf skins, 65 to 75c ; colored
unchanged. Tallow remains dull and values cipation of rather numerous retail failures bas calf. American, 25 to 28c.: Canadian, 20 to
are depressed. been verified. 22c. ; colored pebble cow, 13 to 14c. ; russet

LEATHER. - The advancing season bas FIsH.-The demand from the country is be- sheepskin linings, 30 to 40c., colored. 6 to 7 c.;

brought increased orders, and during the week coming more active, and prices are firm. 0f harness, 24 ta527c.; buffed cow, 12 to 14c.:

several fairly large sales have been made. green cod there is a real scarcity, and enquiries extrahedvy buff, 11c.; pebbled cow, Il ta 13C.t

Tanners of colored leather report prospects for made in the Lower Provinces show there are no polisbed buf, i to 13c.; glove grain, il t

trade this summer good, in spite of the predic- supplies availablethere, sothatquotationsiin this 13c.: rougb, 22 ta 23c.; russet and bridle, 35

tions made bv several boot and shoe manufac- line are advanced. We quote :-No. 1 large ta-45c.
turers that colored footwear will not be in favor herring, 84.25 to 4.75; lower grades, $3 to O1Ls, PAINTS AND GLASS.- While present
this summer. There is fairlv good export 84 ; green cod, 35 for No. 1, and e5.25 to 5.50 deliveries from stock are small, the aggregate of
mTovement in splits, and the English market for No. 1 large; dry cod, $3.75 to 4.25; North orders for spring shipment is reported as fairly
appears to be gaining strength. The Review, Shore salmon, $12 50 to 13.50; sea trout, 87 to satisfactory. In fish oils there is said to have
Jan. 6th, says;• "All the reports from the east- 7.5 1 ; fresh herring, 51.00 to 1.25 per hundred been some fair buying done of late for Ameri-
ern leather markets indicate a firmer tone. for large, 60 to 80c. for small; haddock and cod, can account, and quotations are firm, though
Large sales are said to have been made, the 3 to 3'c. per lb. ; finnan haddies, 5J to 7c., as little is being done in a local wav. Dry
details of which are not given out. An unusual to quality. white lead is reported to be stiffening in
arount of lebatheras been hauled through the FURs.-Business in raw furs is not very Britain, and the late advance in ground white

streets, indicating that the long-delayed move- brisk, the moderate prices and close sorting lead is firmly maintained. Linseed oil, tur-
ment ta the shoe factories bas begun i earn- probably causing some holding back on the part pentine, etc., are unchanged. We quote.-

of collectors, but some fair lots of rats and fox Turpentine, one to four brls . 42c.; five to

. PAINTS AND OILS -There is a better feeling are reported. The London March sales, when nine brls.,u41c., net 30 days. Linseed il raw,

In the trade. Prospects for the spring season a large general selection will be offered, begin one ta four bras., 46c.; five ta nine brîs,45c.;

are god. Travellers are now on the road and on the 22nd prox., and will last ten days. No bailed, one ta four barrels. 49C.; five tanine

their efforts are meeting with good success. general improvement in prices seems ta be barrels 48c., net 30 days; olive ail. macbisery,

Jobbers are placing free orders for general lines. anticipated at these sales. We quote for 90c.; Nfd. cd, 83 ta 35c. per gal.; Gaspe
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TORONTO PRICES CURRENT.

Name of Article.

Breadotuffs.

FLL.UR: (V brI.) ............
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
E xtra ..........................
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN -
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
N o. 2 ...............
No. 3 Extra......

O ats, ...........................
Peas ...........................
Rye...... .........
Corn ...........................
Buckwheat .................
Timothy Seed, 481bs. ...
Clover, Alsike, 60lbs......

Red, ".
Hungarian Grass, 48 ibs.
Millet......... .......
Flax, screened, 56 Ibsa...

Provision@.
Butter, choice, V lb.
Cheese, new ...............
Dried Apples ...............
diops ..............
deef, Mess............
eork, Mess.............
Bacon, long clear .........

Breakt'st smok'd
Laims................

>l ls ...........................
-. ird ...........................
L.ard, compd ........... ...
dggs, e doz. fresh ......
Beans, pet bush............

Leather.
Spanish Sole, No. 1......

"1 "4 No.2......
Slaughter, heavy .........

No. 1 light...
". No. 2 " ...

Harness, heavy ............
"4 light...............

Upper, No. 1 beavy ......
light & medium.

K Sk I<rench.........
Domestic......

4. Veals............
Heml'k Calf (25 to 30) ...
Imitation French .........
French Calf.............
Splits, lb..................
Enamelled Cow, V ft.. .
Patent .......................
Pebble Grain ...............
Bun ..........................
Russets, light, V lb .......
Gambier..............
Sumac .......................Degras .......................

tides h Skins.
Cows, green............
Steers, 60 to 90 Ibs. ......
Cured and Inspected ...
Calfskins, green............

"l cured ........
Sheepskns........... ......
Tallow, rough......
Tallow, caul.

rendered............

Wool.
Fleece, combing ord......

"4 clothing ... .....
Pulled, combing

super ...............
extra ..........----

Groceries.
COFFEEs:

ava V lb., green .........
Rio 4". .........

Porto Rico "l .-......
Mocha......................

FRUIT :
Raisins ,!aye ..........

Valencias, lay-
ers, selected.

". o.s. to f.o.s..--.
New Valencias, fo. ...
Sultana................
Currants Prov'l, .....---.

"4 Filiatras.........
"8 Patras ........

Cleaned Currants...
'ulf Currants........----.

Figs, ......................
Alm onds, .................
Filberts, Sicily ............
Walnuts, Marbot .........
'.;renoble ....................
'aples ......................

Wbolesale
Rates.

$ c.
5 35
0 (0
4 50
3 7-

0 00
4 00

19 O0

0 12 0 14
0 31 011i
0 oxi 003
0 10 0 13
9 50 10 Go

12 00 00 0
00 j 0f-,6

0 094 0 1t(
0 10 0it.
0 0J 0 07
0 J6ï 0 07,1
0 35>0 0J6
0 15 0 20
0 7,2 085

0 24 0 25
ô 22 O 03
0 25 0 27
0 21 023
0 00 0 00
0 25 0 35

3 0 28
0 30 0 35
0 35 0 40
0 75 090
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 20 0 25
0 18 0 22
0 18 0 22
0 12 0 15
0 12 0 15
0 40 0 45
005 0 00
0 03 0 00

02* 0 02Î

Per lb.
0 06 0 00
0 07 380
0 ù7 G 07J
0 07 0 08
0 08 0 09
000 09u
0 00 0 01½
0 30 0 04
G 03 0 036

0 20
0 20
0 21
0 .0
0 21

$ c. $c.
0 24 033
015 0 18
0 22 0 26
0 25 0 32

3 25 5 00

0 07 007J
0 )5 O 06
0 .6J 0 00
0 07 0 10
0 00 0 34à
0 04J O 04)
0 05* 0 06
0 05 0 07J
000 008
0 00 0 031
0 12 0 14
0 09 O 10
0 il 0 12
0 13 0 14
0 15 0 16

Name of Article

Grocerles.-Con.
Sv RUPs: Com. to fine,

Fine to choice...........
Pale ....................

MOLASSES: W. I., gal...
New Orleans .........---

RICE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICES :Allspices.........

Cassia, whole per lb...
Cloves ............... ..
Ginger, ground .......--
Ginger, root......- ...
Nutmegs .................
M ace ....................
Pepper, black, ground

"l white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
Very Bright.
Med. Bright Yelow ...
Yellow.....--.....---
Demerara-..---.····........

TEAS:
Japan, Yokohama......---
Japan, Kobe....-..--.....
japan, Nagasaki, gun-

powder, com.to choic't
Japan, Siftings & Dust...
Congou, Monings-.....
Congou. Foochows ..---
.Young Hyson, Moyune.
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune--
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoe .....................
Ceylon, Orange Pekoes,

Broken Pekoes .·····.--
Pekoes ...-----...........
Pekoe Souchongs......
Souchongs ...........---.

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes ...------
Pekoes...........-
Pekoe Souchong ......
Souchong.................
Kangra Valley .:.......
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ........ .--
Solace............·
Brier, 7's ...............--
Victoria Solace, 12's...
Rough and Ready, 8's.
Hmneysuckle, 8's ......
Crescent H ...............
Napoleon. 8's............
Laurel, 3's. ........ ......
Index, 7's............
Lily F ..............
Derby, 7's......... .....

Liquor
Pure Spirit, 65 o. p....

50a0. p....
" 25 U. P....

Family Proof Whisly
20 u. p.......

Old Bourbon, 20 u1. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y uId

5 y. ald

Bardware.
TIN: Bars per lb......---

Ingot ....................
COPPER: Ingot............

Sheet..............
LEAD: Bar.............

Pig .........................-
Sheet...............--.
Shot, common·.....
Zinc sheet.......·..-
Antimony.................
Solder, hf. & hf..........
Solder, Standard .••••

BRASS: Sheet..-....
IRON: Pig . . . . . . . . .....

Summeree ......-- •...

Bayview American ···
No. 2 Soft Southern...
Foundry pig ..-.. •••.
N. S. Siemens .···.
Ferrona...............····
Bar, ordinary....----.-.
Swedes, 1 in. or over
Lowmoor..........
Hoops, coopers .········

Bad oopers....•••••.--.
Tank Plates......•••••••.
Boiler Rivets, best...
Russia Sheet, per lb...

Imitation
GALVANIZED IRON:

Best No. 22·..-••.--.
"l 24 .............. ;
"a 26 ........ ''---.-

te 28 ...............
IRON WIRE:

Co'dSteeI & Cop'd...
Br .ht ............- •

Wholesale
Rates.

$ c. * c.
0 OI 3 011
0 02 0 02
0 33 0 03à
0 30 0 45
0 25 0 35
0 03 0 03
0 05 0 06
0 04t 0 06
0 09 0 10
011 0 12
0 15 0 17
0 15 035
0 18 0 28
0 20 0 25
0 60 1 10
1 00 1 10
008 0 15
0 20 0 25

0 35 0 05è
0 04 0 04J
C 03! O 00
3 eu 3 ý'
330 000
0 0 3 0i

0 12 0 40
0 13J 30

0 14 0 18
0 37 0 09
0 10 0 60
0 12 0 50
0 25 0 65

0 14 0 40
0 12 0 25
0 18 0 65
0 15 0 30

0 3r. 045
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 0 35
0 18 0 22
0 1a 0 20
0 13 0 17
0 20 035
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 00
0 47 0 00
0 47 000
0 57 000
056 000
0 44 000
0 50 0 00
0 49 000
0 44 000
0 47 0 00
0 50a 0 00

in b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
0 95 2 50
8 c. $ c.
0 16 0 17
0 16 0 16
0 12 j 12a
0 15 0 16
0 04 004
0 03J 0 03j
0 04 0 C41
0 6 17j% d
005 005½
0 09 010
0 11 0 11¾
0 10* 0 il
0 90 030

ou0X 00 000u
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 50 20 00
19 O0 19 50
1 60 1 65
4 00 4 25
0 05 0 06
0 00 2 30
0 00 2 25
2 25 000
4 50 500
0 1o 0 111
006 004

0 04 004f
004 0 04*
0 041 0 04
0 04 0 04
Spring 20%
00 to 90%

Name of Article.

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain in. ............
Barbed wire, gal. ........
Iron pipe ...... .... ...-

11-2
galv................

Screws, flat head ........
r'u head ... ...

Boiler tubes, 2 in.........
". " 3 in ...... ...

STEEL: Cast .................
Black Diamond ...........
Boiler plate, * in........

5/16 In.....
" " & th'ck'r

Sleigh shoe.............
CUT NAILS:

50 and 60 dy. ........ A.P.
40 dy..............A.P
30 dy..............A.P.
20, 16, 12 dy............A.P.
10 dy.......... ........... A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ..-....
4 and 5 dy. ............ C.P
3 dy. ........--........... C.P
Car lots 10c. keg less

Wire Nailsdis.off v'dlist
HORSE NAILS:

Pointed and finished
HORSE SHOES, 100 lbs.
CANADA PLATES:

MLS Lion è pol.......
Full pol'd ...................

TIN PLATES: IC Coke ...
IC Charcoal.......-...
Ix " ..............---

lxx " .........-- ····.
D C " .......----.------
IC M. L. S. ..-----.......

WINDow GLASS:
25 and under....---..-----.
26 to 40 .....--...
41 to 50 ........ ----.
51 to 60 · ·· :.. ------.

ROPE: Manilla. basis.
Sisal, .......................
Lath yarn.----...........

AxES:
Montana ..................
Keen Cutter...............
Lance .................--.
Maple Leaf.··..-......

0118.
Cod Oil, Imp. gal......---
Palm, Plb..........-.
Lard, ext ....... .........
Ordinary ........... .........
Linseed, boiled f.o.b......
Linseed, raw f.o.b...---...
Olive, Imp. gal-.. -
Seal, straw ........... ....

"4 pale S.R. ........----

Petroleun.
F.O.B.,Toronto

Canadian, 5 to 10 1.rls.-
Can. Water White .····
American Water White

Paints, &c.
White Lead, pure.........

in Oil, 25 Ibs.......----..
White Lead, dry .......--
Red Lead, genuine .... ••
Venetian Red, Eng ....
Yellow Ochre, French...
Vermillion, En--.-----.
Varnish, No. urn·.--.
Varnish, No. 1 Carr....--
Bro. Japan ..................
W hitng ...............-----
Putty, per brl.of100lbs
Spirits Turpentine ....

Druge.
Alum ........................ lb.
Blue Vitriol ........... .....
Brimstone .................
Borax...........................
Cam phor ....................
Carbolic Acid...............
Castor Oil ..................
Caustic Soda ........... ...
Cream Tartar ........ lb.
Epsom Salts ...........
Extract Logwood, bulk" 4" boxes
Gentian........................
Glycerine, per lb. ........
Hellebore.....................
Iodine ..... ...............
Insect Powder ............
Morphia Sul. ...............
Opium ........................
Oil Lemon, Super.........
Oxalic Acid ...............
Potass Iodide ..............
Quinine .................. o .
Saitpetre,,,,.........Lb
Sal Rochelle ..............
Shellac ........................
Sulphur Flowers .........
Soda Ash ....................
Soda Bicarb, % keg......
Tartario Acid ..............
Citrie Acid . ..............

0 45 0
00610
0 60 0
050 0
0 50 0
0 16 0
1 30 1
0 46 0
0 65 0

Imp. gal.
0 16 0 16b
0 18 0 184
0 2J 0 21*

5 15
5 00
4 50
1 50
1 50
0 80
0 65
1 50
0 65
0 55
1 85
0 41

2 00 0 00
0 05 0 07
0 02 0 03
0 07 0 10
0 65 0 8j
0 22 0 40
0 09 0 10
0 02 0 05
0 25 0 30
0 011 0 03
0 12 0 13
0 15 0 171
0 10 0 13
0 22 0 30
0 13 0 15
500 550
0 35 0 38
2 90 2 05
4 25 4 50
1 90 2 25
0 12 0 14
4 00 4 40
0 23 0 30
0 07 0 09
0 26 0 30
0 38 0 42
a 03 004
0 02 003
2 60 3 00
0 88 0 40
0 45 0 W0

Wholesale
Rates.

$c. $c.
00 to 20%
00 to 2'%

0 03à 0 00
2 75 0 00
60/10 67j%

j 47e%
7tb/5 70,10

0 50 50/5'
801 9/10
75/ 1010

0 09 u 00
0 10½ 0 00
0 12 0 14
0 U 000
2 10 000
200 0u00
2 (0 0 00
2 40 0 00

0 00 2 30
000 235
0 00 2 40
0 00 2 45
0 00 2 50
0 00 2 55
0 00 2 70
0 00 2 85
0 00 3 30
0 00 3 80
0 00 2 60
0 00 3 10

80%

dis 50%
3 35 000

2 50 255
3 'O 3 25
3 15 0 00
3 50 3 65
4 50 465
5 50 5 65
3 25 3 40
5 25 5 40

2 60 0 00
2 90 0 00
3 30 0 00
3 60 0 0030 0 00
00 0 000 0 0 00
0 00 0 061

5 50 5 75
7 75 8 00
9 25 950

10 25 10 50

1090

Name ot Article.

Canned IPruite-Case, 2 doz. each.
APPLES-3's, ............................ doz. $ 0 85 O 35

" Gallons........ ................ 1 65 1 90
BLUEBERRIES-1'S, ..................... " 0 00 0 O0

" 2's...................... I" 0 75 0 00
CHERRIES-2'S, ........................... "e 1 85 0 00
RASPBERRIES-2's, ...................... " 1 35 1 85
STRA ,VBERRIES-2'S, .................. 0" 03 1 8'
PEACHES-2'S, Yellow.................. " 1 75 2 00

3 3's, Yellow.................. " 2 75 3 0'
PLUMS-2's, Green Gage ............ " 1 60 2 00

Canned Vegetables-Cases, 2 dos. each.
BEANS-2's, Stringless ............... per doz. $0 gF 0 75

2's, White Wax.................." 0 61 0 00
3's, Baked.......... ............... " 100 1 45

CORN-2's, Standard ..................... " J 50 0 65
PEAS- 2's, .................................... 0" 70 0 75
PEARS-2'S .................................... I" 1 65 1 75

" -3's ........... ... . ............. d" 225 2 35
PuMPKINS-3's, ............................. " O 75 O 90
ToMATOES-3's,.............................." O 67½ O 75
ToMATO CATSUP-Simcoe ............ I" 0 85 O 00

Fiash, Fowl, Meats-Cases. 21b. tins
MACKEREL.................................per doz $1 15 1 25
SALMON- Indian (Red).................. " 1 15 1 25

" Horse Shoe, 4 doz. ......... " 1 40 0 (00
Flat ......... ........... " 165 1 70
Anchor........................... " 1 40 0 00

LoBSTER-Noble Crown, flat tins J's
and l's........................ " 1 65 2 75

" Noble Crown, tall tins, xx
and xxx ..................... I" 2 35 2 45

SARDINES-Alberts, 's.........per tin 0 18 20
"s .................. .. " 013 0 00

Sportsmen, *'s, key opener 0 12 0 00
" large, J, key opener " G 21 0 00

" French, J's, key opener " 0 18 .0 00
"4 "s 's, 6" 4" 0 1 19

"6 "s 's ......... 0 1 0

" 's . . ........ "d 0 0 91
" Canadian, l's ................ " 0 005

CHICKEN-Boneless, Aylmer, 12oz.,
2 do..............per doz.0 00 2 25

TUREEY-Boneless, Aylmer,12oz.,2d " 000 2 35
DucE-Boneless, l's, 2 doz. ............ " 2 30 2 35
LUNCH TONGUE-l's, 2 doz............. " 0 0 2 75
PIGs' FEET-l, 2 doz. .................. t" 00 2 35
CORNED> BEEr-Clark's, l's, 2 doz.... " O 00 1 25

"t " Clark's, 2's, 1 doz.... " 2 30 2 40
". " Clark's, 14's,1 doz... " 0 00 16 75

Ox TONGUE-Clark's, 21's, 1 doz.
Paragoq.............. 8 75 900

LUNCH TONGUE-Clark's, l's, 1 doz 0 00 3 25
" " ". 2's, " ... " 0.00 6075

Soup-Clark's, l's, Ox Tail, 2 doz.... " 0 00 1 40
" Clark's, l's, Chicken, 9 doz... " 00 1 40

FISH-Medium scaled .................. " 0 07 0 09
CHIPPED BEEF-'S and l's, per doz. 1 70 2 80
SMELTS-60 tins per case .............. 3 00 0 00
SHRIMPS ........................... per doz. 3 25 000
COVE OYSTERS-1'S........................ 1 35 1 40

" -- 2's........................ 9 25 2 35
FINNAN HADDIE-Flat .................. i 10 1 30
KIPPERED HERRINGS ..................... 1 80 1 90
FRESH " ..................... 1 10 1 20
BLOATERs-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $24 00 26 0
1 in.I" " " " 33 00 36 00
1 and thicker cutting up ............... 24 00 26 00
il inch flooring .............................. 16 00 00 00
l4 inch flooring ............................. 00 00 16 00
lxlO and fine 12 dressing and better 25 00 28 00
11O and 12 mill run........................ 16 00 17 00
1xO and 12 dressing........................ 18 00 20 00
1x10 and 12 common ..................... 13 00 15 00
1x10 and 12 mill culls ..................... 9 00 10 00
1 inch clear and picks..................... 28 00 30 00
1 inch dressing and better ............... 20 00 24 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common ..................... 13 00 16 00
1 inch siding ship culls .................. 1000 1200
1 inch siding mill culls .................. 8 00 10 00
Cull scantling................................. 8 00 9 ou
1 inch strips 4 in. to 8 in. mill run ... 1400 1600
1 inch strips, common..................... 12 00 13 00
1110 and 12 spruce culls1.................. 10 00 il00
XXX shingles, 16la......................... 2 ùe - 2 30
XX shingles, 16 in. . ........................ i 10 1 30
Lath, No. 1 ........................... . 1 50

No. 2............................130 0 00
Hard Woods-Pm. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in.... 24 00 26 CI0
de" 2¾I" 42 " .... 2500 2800

black, " 1 "1 ".... - 1800 2C '0
Bir h, " 1 "4" .... 1500 17 'I

" square, " 4x4to8x8in 23 00 25 00
" Red, " 1 to lin... 2400 25800
6 ". " 2 "4 ".... 2600 28 00
" Yellow, " 1 "4 ".... 14 00 1500

Basswood " 1 " 1 . 16001800
"6 1i I" 2 ".. 18 00 19 00

Butternut, " 1 " 1.... 2200 24 00
" " 23Id.2 "3 ... 2500 2800

Chestnut, " 1 " 2I.... 22 00 25 00
Cherry " 1 " 1.... 480055800

" " 2I " s4".... 60800 00
Elm, Soft, " 1 " ". 14001500

" 1" 2 "3" 15001600
Rock, " 1 "1 14001500

"d lJ " 3 ".... 1600 20800
Hemlock, " 0 0d".... 00 00 00 00
Hickory, 4" " I a".... 28 00 30 00
Maple, " 1 "14".... 15 00 10 00

"4 2 "4" 1700 20 00
Oak, Red Plain" 1 "d lt".... 29e028 00

"i " si".2 "4".... 30800 00
" WhitePlain'. 1 "l14",... 25 00 30 0
" " ' 2 9 4 "9... 0080 3000
" Quartered6" 1 " 2i".... 4580 5000

Walnut, " 1 " e3i".... 00 80w 0
Whitewood, " " 2".... 30 00 34 0
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LIVERPOOL PRICES.
Liverpool, Feb. 4, 12.30 p. m.

s. d
W heat, Spring ............................................. 6 7
Red W inter ............................................... 0 0
N o. 1 C al...................................................... 6 8
C orn ............................................................ 2 6
Peas ........................................................ 4 5à
Lard .......................................................... 20 0
Pork ............................................................ 46 3
Bacon, heavy................................................ 25 6
Bacon, light........................................ 24 6
Tallow .............................................. 18 9
Cheese, new white..................................... 59 0
Cheese, new colored.......................... 59 0

QUEEENU
Insurance Co. of America.

GEORGE SiPSON, Resident Manager
WM. rIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Fead Office, - - - - Gnelph, Ont.

HERBERT A. SHAW, Agent,
Toronto St., TORONTO.

ALLIANCE Ass'CE O
OF LONDON, ENG.

EST A BI
18

LI18 H E D OA PIT

24 $25.00(

MULTI SOCIETATE UTIOREs

T AL,
0,000

CANADIAN HEAD OFFIOE, MONTRFAL
P. M WICKHAM, MANACER. CEO. MCMURRICH, ACT.,TORONTO

FICEDERICK T. BRYE RS, Inspector.

PObICY~
IssUBD

BY THE

onfederation
Life
Association

On the Unconditional Accumu-
lative Plan, contains but one con-
dltion,viz.. that the premium shall
be paid. . . . . . - - - . - -

Extended Insurance is granted
after two years..•.....

Paid-up Policles granted after
two years . . . . . . . . . •..

Cash Values granted after five
fears. . •

Rates and full information sent
!n application . . . . . . . .

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

oil, 32 to 33c. per gai.; steam refined seal,
50c. per gallon in small lots. Castor oil,
9 to 9½c. as to quantity. Leads (chemically
pure and first-class. brands only), $5.00;
No. 1, 84.62J ; No. 2, $4.25 ; No. 3, $3 87J ;
No. 4, $3.50 ; dry white lead, 4j to 5c. ; genuine In the
red do., 4j to 41c.; No. 1 red lead, 4c. ; putty,
$1.65 to 1.75 in bulk, $1.85 to 1.90 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c ; Paris white, 85 to 90c. ; Venetian There is some comment in life insurance circles as
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75; to the standard of valuatirns adopted by diflerent Can-
spruce ochre, $2.25 to 2.50; window glass, adian companies. The Blue Book shows that The
$1.35 per 50 feet for first break; $1 50 for Ontario Mutuai and The Great West lead the pro-
second break;: third break, 3.30. cession in adopting he highest standard (Actuaries' 4

XVOOL.-The o"ly new feature in this depart- percent.) The Canada Life uses the American 4 per

ment is the arrival of the 1,600 bale cargo for cent , and the Sun Life still adheres in the Blue Book to

a local bouse in New York, and there is a pos- Hm. 4l per cent., as do all other Canadian companies.

sibility of a good portion of it being sold there. The Ontarlo Mutual deserves credit for advancing
The local demand is very limited, and quota- at one leap to so high a standard."-Money & Risks

tions without change. Toronto, October, 1896.

AEtna Lire Insuraince Comipanq
4ZTH ANNUAL STATEMENT, JANUARY 1, 1897.

ASSETS, January 1, 1896, at cost ...................................... $41,464,157.28

RECEIPTS IN 1896:

Premiums, $5,664,829.94; Interest, $2,317,319.44. Total.................. 7,982,149.38

DISBURSEMENTS IN 1896: $49,448,306.66

Death and Indemnity Claims............................ $2,041,542.59
Matured Endowments .................................. 1,058,062.00
Dividends to Policy-holders............................. 880,09054
Surrendered Policies ... ................................ 518,962.31
Commissions, $614,922.18; Expenses, $336,326.33. Total.. 951,248.51
Dividends on Capital Stock.............................. 175,00000
Taxes, $137,738.64; Accident Exp'c's, $202,615.41. Total.. 340,354 05 5,965,260.00

Assets, January 1st, 1897, at cost ............ $43,481,046.66

Of which there is on Deposit at Ottawa............ ....... .. .$ 3,935,193.00

OROWTH DURING 1896:

A n Increase in Asets of........................... ....................... ............................. ...... 81,997,234.42
An Increase in Surplus of................................................ 198,816.81
An Increase lu Income of..................................................................... 1,057.816.28
An Inerpase ln New Life Insurance of ................................... 1,598 668.00
An Increase ln Life Insurance in Force of ........................ .................. 5,608,680.00

The Cash Dividend to the Insured for the current year (1897) is the 25 th Regular Annual
Increase of Profit -a record unparalleled in the history of Life Insurance.

General Agents wanted in several districts cf Ontario, who can devote their
whole time to the Company's business. Apply to

W. H. ORR & SONS, Managers, TORONTO.

TEN DOLLARS A MINUTE I
This isthe average amount being paid to the Pollcy-holders every minute of every hour, oI

every day, or every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, • • • $25,592,003.78
The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holders in Canada.

Its great future Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
Cents per week (and upwards) will secure a

po iy
All ages fom 1 to 70 are taken.
Males and Females insure at same cost.,
Only healthful lives are eligible.
All policies in immediatebenefit.

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weekîy at

the homes of policy-holders.
No uncertain assessments-no increase ot pre-

miums.

Thtendaliy saving of FIVE CENTS wlli carry policies on the ilves of everyT hink f it member of a fanilly of SEVEN PERSONS.

Sity Thousand Familles will recoive the prooeeds of Its Polloles this year

Ordinary Departm ent. The Company in this Department issues alhens
* roved forma of insurance (and some novel forma of

Policies) for trom $1,000 to $20,000, premiums payable yeariy, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCR OFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 531-CHAS. STANsFIELD SUpt
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.
London, Ont., Room 4, Duffield Block-J. T. MERCHANT, Supt.
Hamilton, Ont., 6j James Street S.-G. C. JEPsoNs, Supt.

Agents wanted lan&U thse principal cieso. Ur rinfomation apply un abovP
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Commercial Union
Assurance Co., Ltd.
0f LONDON, Eng.

Fire Capital & Assets
$27,000,000

Life Cnadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.Marinet

11. WICJKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

MUNTZ à BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton.

NOTICE
The Fire Insurance Exchange Corporation

Stock and Mutual.

The gieneral annual meeting of the members and
shareholders of this corporation will be held on
MONDAY, 22nd Day of FEBRUARY, 1897, at the
offices, 32 Church street, Toronto, at 3 o'clock p. m., for
the election of directors for the ensuing year, and the
transaction of other business relating to the management
oi the company. By order HUGH SCOTT,

Toronto, Feb'y 4, 1897. Mgr. and Secy.

Notice.
QUEEN CITY FIRE INSURANCE COMPANY,

The annual general meeting of this company will
be held, pursuant to the Act of Incorporation, on WED-
NESDAY, the 24th Day of FEBRUARY, 1897, atE
1 o'clock p.m., at the company's office, 32 church St., c
Toronto. By order.L

THOMAS WALMSLEY, Secretary. L
Toronto, February éth, 18j7.L

NOTICE.

HAND-IN-HAND INSURANCE CO'Y
MUTUAL AND STOCK.

The general annual meeting of the members and
shareholders of this company will be held on WED-
NESDAY, the 24th Day of FEBRUARY, 1897, at 12
o'clock, noon, at the offices, 32 Church St., Toronto, for
the election of Directors for the ensuing year and the
transaction of other business relating to the management
of the Company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, February 8, 1897.

Millors' and Manufacturers' Ins. Co.
STOCK AND MUTUAL.

The general annual meeting of the members and
shareho ders of this Company will be held on FRIDAY,
26th Day of FEBRU ARY, 1897, at their offices,32 Church
Street, Toronto, at the heur of 1 o'clock p.m., for the
election of directors for the ensuing year, and the tran-
saction of other business relating to the management of
the Company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, February, 8th, 1897.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . WATERLOO, ONT

A uthorised Capital.........1,000,000

Subscribed Capital.................. 257,00
Paid-up Capital ..................... 4400

JAMEs INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

wA few more good Agents wanted.

B
B
C
C
D
E
H
H
H
Il
L
L
L

O

P

N>

IL
IL

c
c

STOCK AND BOND REPORT.

BANKS.

ritish Columbia.....................
ritish North America.................
anadian Bank of Commerce...............
ommercial Bank, Windsor, N.S. ......
Dom inion ..........................................
Eastern Townships...................
Halifax Banking Co. ......................
Ham ilton ..........................................
Hochelaga ..........................................
m perial .............................................
.a Banque du Peuple.................
.a Banque acques Carter...........
.a Banque Nationale..................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons .............................................
M ontreal........................................
New Brunswick .............................
N ova Scotia ............................. .........
O ntario .............................................
Ottawa..... .......................................
People's Bank of Halifax..............
eople's Bank of N.B......... .................
ue c .............................................

gt. Stephen's.......................................
Standard..........................
T oronto . ..... ......... ......................
Traders .............................................
Union Bank, Halifax ........................
Union Bank of Canada................
Ville M arie.......................................
W estern ........................ ....................
Yarm outh ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings &-Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan &Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co..---.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE ComPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STK. LETT. PAT. AcT, 1874.

British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

C(

$100
243
50
40
50
50
20

100
100
100

25
20

100
100

50
200
100
100
100
100

20
150
100
100

50
100

.........50
60

100
100

75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100100

50
100
100

100
100

40

100
100
100

CapitalSub-
scribed.

82,920,0001
4,866,666
6,000,0001

500,000
1,500,000
1,500,000
500,000

1,250,000
800,000

1,963,600
suspended.

500,000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,0001

630,000
750,000

.5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

l1,937,900
2,500000
2,750,000
5,000,000
1,382,30
1,500,000

840,00
2,008,00

578,840

450,00
466,80

1,000,00

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. YearlyCd Last
Shares Yary I j 5"é Sale.
Sr Divi- NAME oF COMPANY 0
or am d d wcEn
Stock. dend. Jan. 30

250,000 8ps Alliance .................. 20 21-5 1 il
50,000 25 C. Union F. L. & M. 50 5 39

200,000 86 Guardian F.&L........ 10 5 1 2
60,000 20ps Imperial Lim. ......... 20 5 30 31

136,493 5 Lancashire F. & L... 20 2 41 5
35,862 20 London Ass. Corp.... 25 12 59 61
10,000 10 London & Lan. L.... 10 2 4j 5
85100 20 London & Lan. F.... 25 2j 186 19è

245,640li 85 Liv.Lon.&G.F.&L. Stk. 2 52 53
30,000 30 Northern F. & L...... 100 10 76 78

110,000, 20ps North British & Mer 25 61 37 38J
53,776 23 Phoenix .................. 50 5 4' '6 41J

125,234 58J Royal Insurance...... 20 3 53 54
50,000 Scottishlm p. F. & L. 10 1
10000 . Standard Life.... ... 50 12.

240,000 7 Sun Fire ............... 10 10 9 10

10,000
2,500
50001
5,0001
5,000
9,000

10,000 j

CANADIAN.

Brit. Amer. F. & M...
Canada Life............
Confederation Life...
Sun Life Ass. Co......
euebec Fire............ueen City Fire.......

estern Assurance..

Feb.11

i17 118
610 ...
278
368 ...

200
156157¼

DISCOUNT RATES. London, Jan. 30

Bank Bills, 3 months ..................... 15-16 0
do. 6 do. ............ 2 0

Trade Bills, 3 do............... 21
do ô do. ............... 3

CapitalPaid-up.

$2,920,000
4,866,666
6.000,000

316,240
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963.6'0

500,000
1,200,000.
6,000,000
1,500,000
2,000,000

12,000;000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,620
377.336
300,000

627,295750,000
2,600,000722,000

932,962
1,319,100

611,430
1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

398,509
0 1,250,00
0 550,000
0 700,000
0 548,49E
0 375,00

0 716,020
0 1,004,001
0 373,720

0 314,765
0 314,38
0 600,00

I

Divi- CLOSING PRICES.
1Divi- OSN RCS

Rest. d 6endlast 6 TORONTO. Cash val
Months.. Feb. 1th. pershare

$486,666 4> 125 130 12500
1,33,333 2 110 115 26730
1,000,000 3 127 128 635

100,00Cw 3 1 115 44.00
1,500,000 3* 233k 234 116.75

750,0 3 1457250
325,000 3 143 . 28-60
675,000 4 155 M7 155-W
345,000 3 130 13i 131

1,156,80 4 179 180 179.00

.2Ï,000 4 390o 21-0)ï . ... 2è 42 76 14 8J

000,000 4 16 172 6
1,075 3 12 166 1625
1,400,000 4+ 185 187 92.5c,
6000, 5 6 131 452.00

50,000 W 6 52W300
1,500,000 4 192 . M-50

50,000 21 &2 87 82.00
1065,000 4 182 183 18-00

175,000 3 . 113
120,000 4
500000 3 16 1 1
45,000 3

600,000 4 165 167
1,800,000 5 29 232 129.0

85,000 3
185,000 3 1.5
300,000 3 100 10 6090

10,000 3 70 10t) 70.00
105,000 3 70 100 70.00

70,000 3 114 26 .
equaerty

+And1%I
bonus.

138,000 3 108... 54.00
112,00012

12 130 125700

195,000
1450,000
195,000

10,000
659,550
162,47S
730,000
336.02?
160,000

74.000
462,000

75,000
115,000
200000
770,000

120,000
325,000
160,000
410,000
450,000
111,000

160,000
350,00

50,000

90,000
150,000
105,000

4
3
2
33

3
3
3
3

...

3

16*

0 3

I 3¾

0 3

03

11775

156

102
119
1241
19

16i4

1 30

110
7995
9 1
157
110

110
110

127 00
53.50
37.50

78.00

112.50
51.00
59.5062.13

950

4.75

118 120 11800
...... 101 ......
...... 90 ......
.. . ...... .......... 100 ..

...... 100 .......
104j 106 104.50
...... 65

...... ...... ......

...... ...... ......
114 1 115 114.00

Par London
RAILWAYS. value Jan. 30Sh.

Canada Central 5% lst Mortgage......... ... ' 104 106
Canada Pacific Shares, 3% .................. 8$100 56 56
C. P. R. 1st Mortgage Bonds, 5% ......... ... 116 118

do. 50 year L. G. Bonds, 3è% ......... 106 108
Grand Trunk Con. stock ................. 100 4â

5% perpetual debenture stock...... ... 197
do. Eq. bonds, 2nd charge ......... ... 124 127
do. First preference, 2%............ 10 34 3
do. Second preference stock, J%. 100 18 196
do. Third preference stock ......... 100 i 118

Great Western per 5% debenture stock 100 116
Midland Stg. 1st mtg. bonds, 5% ......... 100 91 94
Toronto, Grey & Bruce 4% stg. bonds, 1C7 1

lst mortgage ................................ 100
Wellington, Grey & Bruce 7% lst mtg. .

London
SECURITIES. Jan. 30

Dominion 5% stock, 1903, of Ry. loan ............ 110 ils
do. 4% do. 1904, 5, 6, 8 ................... 108 111
do. 4% do. 1910, Ins. stock ............. 106 1
do. 3 % do. Ins. stock .................... 106 0

Montreal terling 5% 1908 ........................... 104 106
do. 5% 1874, ....................................... 105 107
do. 1879, 5%, ................. 99 102

Toronto Corpora on, 6%., 1897 Ster................ 118
do. do. 6%, 1906, Water Works Deb. 100 10
do. do. con. deb. 1898, 6%... 1001 10
do. do. gen. con. deb. 1919, 5.... 116 120
do. do. stg. bonds 1928, 4%... 101 106
do. do. Local Imp. Bonds 1913...... 106
do. do. Bonds 19391.........0lo1 6

City of Ottawa, Stg. 1904, 6%... 111 110
do. do. 4è% 20 year debs 103 115

City of Quebec, con., 1905.. 11.. 11
1908 ........ 1 

4

sterling deb., 1923......... 10 7
Vancouver. 1931.....-• 0 91

1932........ g1
City Winnipeg, deb. 1907,6%.. 8 110

do do. deb. 1914, 5%- 0..

1092
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57th YEAR. HAVE YOU
Gore Fire Insurance Co., PLANS:

GALT, ONT. Tontine

a Paid...............8 1,570,312 00 Annual
Tota tt .i.sk.........11,886,801 00 Dividend
e l! t&Ag et ................ 8349,938 82 or

Both Cash and Mutual Plans. During 1891, '92 and Renewable
Z rýfunded in cash 20°, and '94 and 95 10% of all mem- Term

'~premiums. 
i

Preident, - - - HoN. JAMES YOUNG.
V MceaPresident, - - A. WARNOCK, Eaq.Incorporated

Manager, BR. S. STBONG, Gmt. 1848

-THE-

Manchester Fire Assurance CO.
ESTABLISHED 1824.

Assets over . . $12,000,0001

Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

Cty Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
ELAND * JONES, - Mail Building

IHENIX....
Insurance Company

Of Brooklyn, N.Y.

SEEN AND BTST POLICY?

NSubject MUI&A [REINSRANECo.UNION to te 10F NEW YORK
Invaluable
Maine RICHARD A. McCUROY, Prs1dent.MUTUAL n
Non eFLaw Statement for the Year ending DecemberLIEfelture Law Buit, 1895LIFE and 3s,19

Insurance co., contains Assets.... ... ... $221,213,21 33
Portland, up-to-Date Liabilities... ... ... 194,341,151 58
Maine. Peatures

Surplus.... ... ... $26,866,563 75

FRED. E. RICHARDS ARTHUR L. BATES
President. 1 Vice-President.

P.ellable Agents alway- wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

AGRICULTURAL INSURANCE CO'Y.
\OFAIS

W & KIRKPATRICK, - Agents, Toronto. am. H.

he London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
ubscribed Capital

Government De osit,

... ... ... ... ... $1,000,000
... ... ... ... ... 250,000
... ... ... ... ... 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

"'ne Policy forms of this company are models of neatness and liberality
l4ey to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

'The more liberal a Policy is made, consistent with safety, tbe more Policies are
llkely to be issuied. And this the Great-West folks seem 10 believe."-
Vide Moetary Tins, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

WHICH GIVES TO POLICY-HOLDERS:
he Largest Cash Value, The Largest Guarantee Loan

Value, The Largest Guarantee Paid-up Insurance,
reedoin from restriction as to residence or occupation.

cet-X#bese guarantees are hacked by a Reserve calculated on the 4% basis-The
4 i -WE ST LIFE being the first and only Canadian Company thatas, frompteto n, provided this security for its Policy-holders. what takes well

For eànturing public le a good t1lalngfo Agente to have.
Particulars as to territory and terms address,

JAMES LYSTER, Manager for Quebec,
Mechanics' Insitute Buil ing, Montreal, Que.1 TCLE.NAGHEN, Resident Director, Ontario,

•. V, 12 King Street East, Toronto, Ont
]ROCK, Managing Director, Winnipeg, Man.

RER, Manager,
59 Victoria St., Toronto

Total Income... ... $48,59,430 51

Total paid Policyiolders
ln 1895.... ... $23,126,28 45

Insurance and Annuities
in force......$899,0Z4,453 78

Net gain in 1895 ... $61,647,645 36

Note-Insurance merely written isadiscarded from
thîs Statement as wholîy xisleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,561,625 Z9

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS, CO.
ESTABLISHED IN 1863.

HEAD OFFICE, . - WATERLOO, ONT.

Total Assets 31st Dec., 1893,......... 8349,734.71
Policies ln force in Western On-

tario over ................................... 18,000

GEORGE RANDALL, JO"W SHUH,
President. Vice-Preaident

C. M. TAYLOR, JOHN KILLER,
Secretary. Inspector

Excelsior Life Insurance Co.
INCORPORATED 1889.

Heai Office-Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
lafe andendowmentplans. EndowmentPoliciesatLife Rates. HalfPremium Policies.
Policies alan issued on ail other approved plans. Write for particular. before insur-
lng elsewhere.

* BELIABLE AGENTýS WANTED 0
E. MARSHALL, Secretary, E. F. CLARKE, M'n's Director.

INCORPORATED 1875

. Head Office, WATERLOO, Ontarlo
Subscribed Capital, S200,000 00
Deposit with Dominion Gov't, 050,079 76

Al Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000O,(00.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Est170hed Fire Insurance Co. OfBERLN.

Head Offee, Berlin, Ontario

Toa Assets, Jan'y 1, 18%... $ 313,998 36Mutual and Cash systoms Aoun at Risk":.........12,956,221 18

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.

---LULien lipo six
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IMPERIAL LOAN AND INVESTMENT
COMPANY OF CANADA, LIMITED.

The twenty-eighth annual meeting of the
shareholders of the Imperial Loan and Invest-
ment Company of Canada (Limited) was held
at the offices of the companyontMonday, the
lst day of February, 1897, for the purpose of
receiving the directors' report for the year
ending 31st December, 1896, and electing di-
rectors for the current year.

Among the shareholders present were:
Messrs. ohn Aitken, R. L. Benson, p. M.
Clarke, arlow Cumberland, C. C. Dalton,E
Wm. Davidson, George Hallen, Dr. E. H. e

Kertland, Alderman Lamb, H. Pellatt, H. M.c
Pellatt, Magnus Shewan, James Smith, Alder-a
man Saunders, James Sykes, Henry Swan, Dr.
Thorburn, R. S. Wood, John MacNamara,c
George Robinson.

On motion of Alderman Lamb, seconded ly
C. C. Dalton, Esq., Dr. Thorburn was moved
to the chair, and Dr. Kertland to the position
of secretary of the meeting.

The following report was submitted:-

REPORT.

The directors have much pleasure in present-t
ing to the shareholders the twenty.eighth
annual repoi t of the business of the company.

The profits of the year, after providing for
interest on bonds and deposits, and for all com-
missions, expenses and other charges, amount
to $52,617.43, from which must be deducted for
losses ascertained during the year, $4,166.39,
leaving a net balance of $48,451.04, which has
been applied as follows:
Two half-yearly dividends at 6 per

cent. per annum..............$42,970 65
Carried to Contingent fund........ 5,480 39

$48,451 04
The Contingent fund now amounts4

to ............................ $31,440 68
The Reserve fund remaining at.... 160,000 00

Notwithstanding the continued business de-
ression, the interest on mortgages has been
airly met-the amount actually paid on that

account for the year being $123,824.49.
Owing to the lower rates ruling for first-class

securities, your directors have thought it ex-
pedient to reduce the dividends from 7 per
cent. to 6 per cent., feeling confident that their
action in this matter will meet with your full
approval.

JAMEs THORBURN, President
E. H. KERTLAND, Manager.

Toronto, 21st Jan., 1897.

STATEMENT OF LIABILITIES AND ASSETS OF

THE IMPERIAL LOAN AND INVESTMENT cOM-

PANY OF cANADA, LIMITED, 31ST DEcEMBER,

1896.
Liabilities.

To stock....................$
Dividend No. 54, payable 8th

January, 1897.............
Rest account ..................
Contingent fund ..... $25,960 29
Added this year ....... 5,480 39

Deposits...................
Currency debentures ............
Interest accrued on same ........
Sterling debentures ..............
Interest accrued on same .. ......

716,335E

21,490
160,000

31,440
32,551

138,2501
2,656

872,743
10,316

$1,985,784 52
/1ssets.

By mortgages on real estate .. .. $1,909,136 09
Loans on stock ................. 63,399 90
Cash in banks .................. 12,973 92
Cash on hand.................. 274 61

$1,985,784 52

PROFIT AND LOSS AcCOUNT.

To cost of management, including
salaries, directors' fees, auditors'
fees and office expenses ........

Manitobaexpenses.......... ...
Dividends Nos. 53 and 54........
Interest on debentures and de-

posits...................
Agents' commission on loans and

sterling exchange...........
Tax on dividends .............
Added to Contingent fund......
Losses ascertained during the year

and written off.............

$ 12,237 04
1,843 98

42,970 65

43,774 76

5,08 91
802 44

5,480 39

4,166 39

$116,358 .5

Cr.
By interest on investments......$116,005 46 D

Premium on stock ............... .. _353 i .
-___vi,

#116,358 56 S
to

A'ITORS' REPORT.

To the Iniperial Loan and Investment CoinpanY Si
of Canada, Limited. el

cl
GENTLEMEN,-We beg to report that we w

have carefully examined the books, accounts M
and vouchers of the Imperial Loan and Invest- sc
ment Company of Canada, Limited, for the year th
ending 31st, December, 1896, and find them fo
correct.C

Wedhave verified the balances of the subsidi- C
ary ledgers. fo

We have also seen the securities in the hands th
of the managing director, and find them as D
enumerated. A

ROBERT SEwELL, ) Auditors. (1
T. E. P. TREw, p

Toronto, 20th January, 1897.

In moving the adoption of the report the D
president said: bi

I have pleasure in moving the adoption of G
the report you have just heard read, feeling ci
confident that you will be satisfied with the
results of the company's business during the
past year.

At our annual meeting last year, I intimated
in my remarks that it might probably become
advisable to reduce the rate of dividend, as
other leading companies have done. And this,
as you all know, has been done, your directors
considering it prudent, on account of the con-
tinued low rate of interest obtainable on good
securities, to reduce your dividend from seven d
to six per cent. s

Your managing director made a very thor- v
ough inspection of your Manitoban securities e
last fall, and succeeded in making sales of some c
lands which had fallen into arrears with a gross b
loss of $4,166.39, which amount has, accord- a
ingly, been written off the year's profits. He t
reported the acreage under crop in that Pro- t
vince in 1896 as being much below that of the t
previous year, but, owing to the higher prices r
ruling for farm produce, he found the candi-
tion of the farmers in all respects more satis- t
factory. s

The amount of our British bonds is some
twenty-five thousand pounds less than reported E

last year, your directors having considered the t
redemption of the bonds preferable to renewing
them at the old rate, but the greater number of
these bonds maturing during the year have
been renewed at a lower rate of interest. Of
the £11,950 maturing 15th January last, £8,600
have been renewed at lower rates, £2,350 with-
drawn, and £1,000 yet ta be heard from.

I am sure you will agree with me in believing
that our long-continued financial depression is
showing some signs of giving place to an era of
renewed prosperity. The influx of foreign
capital must have a decidedly beneficial effect
on our Canadian industries, and, what is of
much greater importance, the increased value
of all farm produce must necessarily and
directly increase the value of farming lands, and
thereby indirectly affect the general welfare of
the community at large.

I have much pleasure in testifying to the
efficiency of our general manager and of the
company's staff of officers in their various
capacities, as also to that of our Edinburgh
agents, whose efforts in the interests of the
company are deserving of the thanks of the
shareholders.

I am sure I express the sentiments of al
here present in regretting the absence of our

1esteemed vice-president, the Hon. Gea. A.

Kirkpatrick, who, on account of il-health, has
been obliged to visit England.

I repeat that I have much pleasure in moving
the adoption of the report.

The motion for the adoption of the report was
seconded by Alderman Lamb, who paid well-
deserved compliments to the character and
business qualities of the absent vice-president,

8 and spolke in strong terms of the satisfactory
nature of the securities helci by the company.
The motion was then put to the meeting and

6 carried.
Moved by Alderman Lamb, seconded by

1 Alderman Saunders, "That the thanks of the
4 shareholders are due, and are hereby tendered,
9 to theipresident, vice-president and directors

for their services during the year, and that the

9 sum of $2,500 be paid them for their services,
S b 'e -divided among them as they may de-

6 cide."--Carried. .

Moved by H. Pellatt, seconded by WrLO
avidson, "That Messrs.ORobert Sewell ard

E. P. Trew be paid #200 each for their ser,

ces during the past year, and that Mr. Robert
ewell and Mr. T. E. P. Trew do act as audi
rs for the current year. -- Carried.
Moved by R. S. Wood, seconded by HenrY
wan, ",That a poll be now opened for tbe
ection of directors, and that the same le
osed whenever five minutes shall have elapsed
ithout a vote having been entered, and that
r. Henry Pellatt and Alderman Saunders be
rutineers, and they shall hand the result tO
.e manager, and that they be paid the sun Of
ur dollars (#4.00) each for their services.'
arried.
The scrutineers handed to the manager the
llowing names as the result of the vote for

he election of directors for the current year :
r. Thorburn, Hon. George A Kirkpatrick,
ld. Daniel Lamb, Richard Shaw-WoOd
London), E. H. Kertland, C. C. Dalton, H. M.
ellatt.
At a subsequent meeting of the directors-
r. E. H. Kertland in the chair-James Thor-
urn, M.D., was re-elected president,and Hoeb
eorge A. Kirkpatrick vice-president for the
urrent year.

THE HIDE MARKETS, 1896.

In an interesting circular dated January 2nd,

897, Messrs. L. & W. Van de Velde review the
'orld's hide markets during the past year, frol
hich we take the following extract :
" The acute depression which followed t8e

isordinate rise of hides and leather in 1896,
Lowly abated during the early months of s8i
alues having come down to what was consid
red a safe basis. However, the restoratlOl
onfidence was not complete; the trade le
een accustomed to an ample supply of aidO
nd leather with extremely low prices, t"r
here appeared to be a universal desire to reta-D
o the low figures. Leather buyers soomaie

ained their end, but values of hides relaize th

elatively higher, and, in order to neutralize the
disparity, tannersshad to continuetocreduce
heir workings ; stocks of hides increased W1

pite of the limited supplies that came forwafd
" At the end of April and early in Maysbi

ers of hides considered it necessary to setult
o liberal concessions ; large clearancesWre
made for England, especially of primeshof
hair Liebig heavy ox, at the bottom prices
about 61d. per lb., which showed a declifle
fully 10 per cent. from the opening rates Ofthe

year. This substantial fall, coupled wter"
remarkable decrease in the saladero slaughter'
gave an impulse to business, important ot

came to conclusion, and prices advanced
id. per pound. .the

"The leather trade did not improvein the
same proportion, tanners withdrew r -
market, and a feeling of intense dullnesa
vailed in June. Thanks to successive sr
reductions in July and August business rO
more regular. . . . But the dan
suddenly subsided, stocks accumulated, f
prices became easier. After anothercfall
fally hd. per lb., estal'lished early 0 ct0bt,~

English buyers again took the lead and 0

ated largely in best medium and winter
heavy ox at the parity of about 5 to 5f the

lb., which marked the lowest prices of th

year. The long period of wet weather and the
encouraging advices from America s l'esto
the sale of leather and caused valuesfor hdes ecafI rt
advance. The demand for hides became ot
general and the market developed a movene .

of unusual activity at gradually higher prices

raiddle of November the advance represent

j to Âd. per lb. db '" No equivalent recovery could le
tained for leather, and tanners once
showed a determination to abstain frOm barket
hides. A quieter tone pervaded the rtIi'

which continued dul until the end of the

Stocks being small and transactions excessiv
restricted, quotations did not materially chage'

but close distinctly weaker."

i ritil

-The foreign coal shipments of ,e

Columbia, for January, were, from the2 3al

Vancouver Coal Co 's mines, Nanairm6,oi2'
tons;, from. the Wellington mies 14,654 toosi

and from the Union mines, 18 540 tons, a tan

56,977 tons as against 71,837 for D emther, t
47,400 and 46,396 respectively ort two

months preceding.

J
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50 YEARS "' SEMI-CENTENNIAL
OF THE

Canada Life Assurance Company.
ESTABLISHED 1847.

President, A. G. RAMSAY, F.I.A.

S6eretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Actuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGRECGOR, Manager Western Ontario, London
W. H. HILL Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:
A strong and popular Home Com- 1Assts, - - - - $35,770

11Y...The only company in Canada com1
tigits reserves on the H.M. 4 per cent. Income for 1895 - - 1,528,054

it p lithus offers the best security to Life Assuroo In foras - 34,754,840
ROBERTSON MACAULAY, HON. A. W. OGILVIE,

President and Managing Director. Vice-President.

T. B. MACAULAY, Actuary and Secretary.

4 ARTFORDFIRE INSURANCE CO.
HARTFORD, CONN.

Iftorporated 1810 Assets lst Jan., 1896, $9,229,213.09

Net Surplus - - - 2,900,893.51
COisrnencedBuiesn

Canada Bines in Policy-holders' Surplus, 4,150,893.51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.

OAgencies throughout Canada.
Agent at Toronto, JOHN MAUGHAN, 28 Wellington East.

rganzed Incorated
17W. unsurance Co.;74

OF

NORTH AMERICA
OF PHILADELPHIA MARINE

CAPITAL........................3,000,000.00.
TOTAL ASSETS...... ............. 9,651,808.00.

NET SURPLUS.................................... 2,319,773.00.

M4elLAND & JONES, Agents, - - - TORONTO

IýObert Hampson & Son, General Agts. for Canada,

tlONTREAL.

When we point out that we have

a complete plant, thirty years ex-

perience and a big business, you can

see that we must be good printers

or we wouldn't have these things.

We solicit trial orders.

THE MONETARY TIMFS
PRINTING CO. OP CANADA, Ltd.
TORONTO,

ARY TIMLES 1095

NTSIncorporated .
1851 Fire

ASSURANCE and
0 COMPANY Marine

Head Office, Capital Subscribed ' $2,000,00000
CapitalPald-up . . 1,000,000 00

Toronto, Assets, over . . . 2,320,000 00
Ont. Annual Income . . 2,400,00000

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

r.iteh Ainrc
a

fr i ASSURANCE 9and

c Co'a

Torontol capital . . . . $ 750,000.00
...-.--. : a Total Assets . . 1,464,654.84

Losses Pald, since organiation, . . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskn ,QC.,LL.D.
Robert Jaflray. Augustus Myers. H. M.Piltt.

P. H. SIMS, Secretary.

h e de aHead Office:
Assurance Co. HAMILTON,

z Ontarlo.
GUARANTEE CAPITAL, $700,000

Surplua Security to Policy-holders, ... ... ... ... ... ... 3704,141 26
Paid to Polley-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition.
excepting the payment of Premiums, after the FIRSI' VEAR.

Inquire for the "Accumulation Policy," the " Compound Investment Policy,"
or the " Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

11E (ANDA RAi WAY 0A Purely1P1 I I1fM O
Company. OTTAWA, Ont.

AUTHORIZED CAPITAL ... ... ... ... ... ... 00,000.00
SUBSCRIBED CAPITAL ... ... ... ... ... ... $150,000.00

Issues ail kinds of à W RAE, President.
persoflai accident Hon. E. H.RENTER, Vice-President.

insurance, with H enderson, M.D., General Manager and
AaFe DaksonMedical Director.lates fcaure $ John Emo, Assistant General Mgnager.

at jowçst rates. John P. Dickson, Secretary.
$A. Ferguson, Solicitor,

1
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NORTH BRITISH &MERCAill
INSURANCE ('OMPANYs

ESTABLISHE~D 1809.

REVENUE 1894.
Fire Income.......................88,603,177

Incom e .......................................... 4,498,943

Total Revenue.....................1813,102,120
Total Assets............. 858,998,248
Canadian Investments ....... 5,297,598

Resident Agents lu Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAE.

ESTABLISHED 1720

TheLndTotal . .
The Lndon Funds . .

Assurance sisooo,oo.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o' o o a o o o oF accepted at current rates
E. A. LILLY, Manager.

Toronto-S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANCE

HEAD OFHCS

Threadneedle St,, London, Eng.

Transacts Fire Business only, and is the oldest
'urely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
87,000,000.

Canadian Branch:

15 Wellirgton St. East
TORONTO, ONT.

H. M. BLACKBURN,
H. F. PETMAN ...

Manager
Inspector

HIGINBOTH1AM& LYON, Toronto Agents
Teleph

Agents wanted! ln all Unrepresented
Districts.

L acashirel Insurance Co.
Of England

Capital and Assets Exceed
- $20,000,000
Absolute Securit ?

CANADA BRANCH
Head Offce TORONTO

J. 0. T1HOMPSON, flanager,
R. C. WELCH st
A. W. GILES , nspectors.

Agents for Toronto-Love & Hamilton, 59 Yonge St.

Standard Lite
Established 1825. Assurance C.

Mead C rCanada: of Edinburgh

Invested Punds ................................. 040,000l,000
Investment in Canada .................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurancoe Co.
Invested Funds........................................... $46,872,992
Investments in Canada ..... ......... ........ 1,573,639

HEAD OFFICE. CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm PropertysInsured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Company.
n Assurance Co.Nortilrlo·.·

NortherLondon, Eng.

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, $38,355,000;
Annual Revenue from Pire and Life Premiums and from
interest on Invested Funda $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
*200,000.
G. E. MOBERLY, B. P. PEARSON, Agent.

Inspector. Toronto

ROBT. W. TYRE, Manager for Canada.

UNO ASSURNCE INGLN Y
0F LONDON, ENGIAND.

Institutod
IN TIHE

Reigno f

Queen Anne
A.D.

1714 -

T. • MORRISEY, Resident Manager,

Cor. McGill & St. îamesSts., Montreal

•a i FIRE AND LIFE
JnASSURANCEGuUIU Uh Col Of London, Eng•

CAPITAL, $10,000,000
eUNDS IN HAND EXCEED *22,00,000

Head Office for Canada:

Guardian Assurance Bidg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

-l1ironto Office, Cor. King and Toronto Sts.

HENRY D P.:ARMSTRONG,
Phone No. 450.~ . General Agent.

NOTICE
Is hereby given that application will be made
to the Parliament of Canada at the next sessio
thereof by the North American Life Assurance
Company, for an Act to amend the Acts 1°'
corporating and relating to the said CompalY,
by authorizing the Company to effect life ia'
surance on all plans used by Life Insurance
Companies, to extend the powers of invest-
ment of its funds, and to provide for the
distribution of divisible profits, and otherwise
to amend the said Acts.

KERR, MACDONALD, DAVIDSON &
PATERSON, Solicitors for the Company-

Toronto, 29th December, 1896.

ritish Empire
Mutual Life
Assurance Company
Of London, Eng.

Establlsbed
Hall a Century.

SPECIAL ADVANTAGES:
00.

All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Luw Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Imniediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

Agents wanted. F. STANCLIFFE, Mgnagr.

North American
Life Assurance Co.

The results of the business for 1896 show the C
pany to be in a substantial position, having
Cash Income .. ....................................... $ 641,7 0
N et Surplus........................... ................ 421, 4
A ssets . ....................................... .......... 2,515,.0 0
Insurance in Force................ . ... 17,494,

HF.AD OFFICE, 22 to 28 King St. West, TORONTO.
W. McCABE, Managing Dirt

PhonixPire Assurance GO.
Established 1782. Of London, Eng.

PATERSON & SON,
General Agents for DolîOfl

Montreal, Que.

$1 0,000
For 20 cents a daY

For a premium of $74 a year for the first yeara8

aged 30 may secure a policy for $10,000, guaranteein

income of $500 a year for 20 years to his famiily.

the thing for a man who cannot afford to tie up any col
siderable portion of his capital in life insurance.

Write for particulars.

mallufactifers Lîfe Ilsiance UV#
HEAD OFFICE

TORONTO, CANADA


