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Firet
shipment
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The Chartered Banks. The Chartered Banks. The Chartered Banks.BANK OF MONTREAL.
ESTABLISHED 1817. BANK OF BRITISH NORTH AMERICA MERCHANTS' BANKINOoRPoRATRD BY A or 0PABLIAME NT.

Capital ari PaId up ......... 012,00,000 INOoEPOBATED BY RoTAL CATER. OF O .A ADAOserve Fund ··· ... ....-- 6.000,000 -u-d-UP capital. . ... .. axooooo Htue.capital paid .. so ooo0HEAD OFFICED'MONT EA ..... d.. . ......................... ,00048 .ota adp.......................6,0,
IRxD. A. SMITH, K.O.M.G., - . President. LON" "'"O" "'.....Clement..La,, Lombard9DF,000HoN. G. A. DRUMMoND, - - - - Vice-President. Street,LoNDONOEAD--- Cleen Lane.ombA. T. Paterson, Esq., W. C. McDonald, Esq.,

Sir J. C. Abbott.C OURT OF DIRECTORB.E. MeLennan,e q. K.Rn M.G. •J. H. Brodie. E. A. Hoare. BOARD 0F DIRECTORS.Greenahielde. .eq. R. B. A •gus, Esq. John James Cater. H. J. B. Kendall. ANDRBW ALLAiN, Esq., President.E. 8. CLOUTON, Generls Manager. Gaspard Farrer. J. J. Kingeford. ROBT. ANDERSON, Esq., Vice-Presidet tA. MA ODR, Chie Inspetor & Saperintendent of Henry . Farrer. Frederio Lubbock. Hector Mackensie, Esq. H. Montfgu Allan, EsqBranches. Richard H. Glyn. Geo. D. Whatman. Jonathan Hogson, Esq James P. Dawes, Esq.A. B. Buchanan J. M. Greata, Secretary-A. G. WALLis. John Cassils, Esq. T. H. Dunn, Esq.A. . up.fn Banch J. M.'tInsetor. Sir Joseph H ickson.Aset. Branche N AuitInpetor. a OWYIpm IN CANADA-St. James St., Montreal. GEORGE HAGUE, • - - General Manager.N RALNH I CANADA. R. R. GRINDLEY, - - General Manager. JOHN GAULT, • Asat. General Manager"ONTREAL-f. V. Meredth, Manager. H. STIKEMAN, - • Asst, Gen'l Manager.Aimonte, Ont, Hamilton, Ont. Quebec, Que. E. STANGER, - Inspector. BRANCHES IN ONTARI) AND QUEBEC.Belleville "Kiton,"n Regina, Ass'a. onBRANCHUS IN CANADA. Belleville, London Quebec,Brantord, " Lindsay, " Baria, ont. London. Kingstdn. Fredericton, N.B. Berlin, Montreal', Renfrew,Brockville " London, " tratord ont. Woodstock, Ont. Ottawa. Halifax. N.8. Brampton, Mitchell, Sherbroko, Que.,Calgary, Atberta. Mondlon, NB. St. John, t B. Brantford. Montreal. Victoria, B.C. Chathain, Napanee, Stratfor uCaamNnMParis. uebec. Vancouver, B.C. Galt, Ottawa St. JobnsQue,Chatham, N. Newson Bem it. ro, O. Hamilton. Rt. John. N.B. Winnipeg, Man. Gananoque, Owen Sound, St. ThomasChatham, Ont. New er.mn.. Toronto, Toronto. Brandon, Man. Hamilton, Perth, Toronto,Ft. William Ottawa, Ont. Vi-toria,.. AGNTS IN TE UNITED STATES. ETC. Ingersoll, Prescott WalkertoFoderilham Ptth, Ont. Vernon,. New York-52 Wall street-W. Lawson and F. Kincardine, Preston,'Ont. Windsor.Goderich, Perthbr Vernc, B. . Brownfeld. Kingston,Gelph,. PeterborO, Ont. W nilaceb g Ont. San Franclqco-124 Sansom street-H. M. I. Mc. BRANCHEs IN MANITOBA.P alliaI, N.N. PiRton, Ont, W nlper, Mau. Michael (acting) and J. C. Welsh. Winnipeg.London-Bank of M nReal 2RAbNhurch Lne, F.11GLondon dankers-The Bank of England Messrs. BANmEs IN GREAT BBITAIN-London, Brandon
PETE REPT0or0ign Aeol-Bank of Li 00. Edinburgh and other points, The ClydedaleBnk,

ALE TXA REoAr EQn atiOnal nof andfLitedl (Limited). Liverpool, he Bank of Liverpool, Ltd.
ILEUNTEDTATEANndbranch.SIrtland 

-ndPo! Scotland o ed HAGENOY IN NEW YoRK-61 Wall Street, Messrs.
I'AL E NITELAG, MaaTer. and branches. Ireland-Provincil Bank o! Ireîand Henry Hague and John B. Harris, jr., agents.1w York-Waler Watson, R. Y. Hebden and S. A. Limited, and branches. National Bank, Ltd. and BANr laueNaNDhBars, jr., ag nts.Shepherd, agents, 59.ll . a branches. Australia - Union Bank of Australia. New York, N. A. B.; Boston, MBrchantsNationalChicago,-Bank or Mntrea n. New Zealand - Union Bank of Australia. India Bank eCrkNA B ,ccan Exchange National Bank;BANKERS IN GREAT BRITAIN a China aid Japan--Chartered Mercantile Bank oû St. Paul, Mi., Frit National Bank; Detroit, FirstLandon-The Bank I England India. London and China-Agra Bank, Limited. National Bank; Buffalo, Bank of Buffalo; an Fran"d The Union Bank o Londo:. West Indie-Colonial BankParis-Messrs. Mar- cisco, Anglo-Ca;uornia Bank."o The London and Westminster B nk cuard, Kraums et Cie. Lyons-Credit Lyonnais. NicwouNlAifI-Com'er'l Bk. of Newoundland.de TheBondoand et td. BT H E Q E BEC B N K NOVA SCOTI AND NewBa swc-Bank! NovaLvrolTeBrntlsh Lie pany ankand . '-BAScotia and Merchants Bank o! Halifax.

BANKERIN THE UNITED STATES.. ABRITISH CoLUmBIA-Bank ofBritish N. AmericaBranchAp. 
A gauleraiBankinq business rnatdNew York-The Bank af New York, N. B. A INCOBPORATED BY RoYAL CHARTER, A.D. 1818. Letters of Credit ssued, avs.lable in China, JepenBoilon-The Merchante' National :an. Authorized Capital, - - - 3,000,000 and other foreign countries.

"i J. B. Moors & Co. Paid Up Capital, - - - - 2,500,000Buffalo-Bank of Commerce In Buffalo. Rest, - - . . 550,000San Francisco-The Bank of British Colunmbia.
ortland, Oregon-The Bank of British Columbia. HEAD OFFICE, - - QUEBEC.THE CANADIAN BANK OF COMMERCEI BOARD ON DIBECTORS.

HEAD OFFICE, - - - IOBONTO. R. H. Smith, D O.. D .. Preident.
Pald-up Capital............................ ... 06,000,000 Wm. WitaH Esq., Vice-Presîdent. rsdn

.Re . ........... ... 1,100,000 Sir N. F. Belleau, K.C.M.G. John R. Young, Ecg.DIRECTORS.-Gzo. A. Cox, Esq., • . President. Geo. R. Renfrew, Ese. Sam'l J. Shaw, Esq.JoHN I. DAVIDsoN, Esq., Vice-President. John T. Ross, Esq. awEsq
George Taylor, Esq. W. B. Hamilton, Esq. James Stevenson, Esq., - Gen'l ManagerJu. rathern, Esq. Matthew Leggat Esq. BRANCHE AND AGENCIEIN CANADA. gerJohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq. OttawaBont. TorAntA, Ont. Pembroke, Ont.B. E. WLUmER, - - General Manager. Montreal, Que. Thorold, Ont. Three Rivera. DIVIDEND NO. 74.J. H. PLUR, - Ass't Gen. Manager. Agents in New York-Bk. of British North America.A H. IRELAD,. -.... ... InspectO Agents in London-The Bank of Scotland.

Ne York-- Alex. L.dEWm. Gray, Agets. Notice is hereby given that a Dividend of FiveBRANCHES. , N T R B^per cent. for the current half-year (being at thea r, Jarvis, Peterboro, 71 Queen F. M . rate of Ten per cent. per annum) upon the paid-Ar ie Lonn, St Cath'rn7 460 ongest. up capital stock of the bank bas this day beenBelleville, Montreal, Sarnia . 6 Yonge.St. DIVIDEND NO. n7. declared, and that the sane will be payable atBerlin, MAINoreios Maultrie, 568uColege. the Bank and its branches on and afterBlenheom, 157 St. James Merle, 415quen·tTBrantord, City Bch Seaorth, 41 Prlmt. Notice is hereby given that a Dividend of Threeca 2m, 8 aNotre Simcoe, 18Ring e. and One-Half per cent. for the current halt-yearCinatgm, Dame Strathord, TorontoJct. (being at the rate of seven per cent. per annum) basDundas. LawrEnce Thorold, Walkervll e been declared upon the capital stock of this institu- The Transfer Books wilI be closed from theLunnvule, Orangeville, Toronto. Waterl> tion. and that the sane will be payable at te bankGaol,, Ottaw ,HEoFFICaWnnd tathesande o yea e i17th to the 31et of Mtay, both days inclusive.G ait, Otav, HEADopFicE Windýor, n t rnhso.n fe
Gadeich, Paris, 19-26 King W Winipeg, Thursday, the First Day et June Nex.GuBlph,A1 AWooNTstoo. The transfer bookb will be closed from the 17th to Tne Annual eneral MeetingGaEAT BaATAIN-The Bank o! Scotland. the Blet May, both days inclusive.
INDIA,CHINA &JAPAN-TheChart'd Bk.of India, Ans- of Shareholders will be heldnPARIs, FBANC-Lazard,Freres & Cie. [tralia & C.d unsuse of the institution on Wednesday, the 2stAUsTaA &NEW ZEALAND-Union Bk. of Australia The Annusal General Meeting of the Share- day of June next. The chair t be take 2stBRUsSELs, BELGIUM-J. Matthieu & File. holders will be held at the bankitg bouse in teas nooniNew YoRK-The Amer. ExchangeNat'l Bank of N.Y. city, on Tuesday, the 20th day of June. next. ThoSAN FRANCIseo-The Bank of ]British Columbia. chair will be taken at 12 o'clock noon. By order of the Board.CHiAGo-The Amer. Exchange Nat'l Bk. of Chicago. By order of the Board.BRrISH CoLUMBIA-The Bank of British Columbia. C. IOLLAND,. (Signed), D.(OULSON,HAMILTON, BERMUDA-The Bank of Bermuda. General Manager. )eneral Manager.KINGsToN, JAmACIA-Bank o Nova Scotia. Toronto, 21st April, 1893.Commercial Credits Issued for use in all parts ofthe world. Exceptional facilities for this clase ofbusiness in Europe, the East and West Indies, China,Japan, South America Australia, and New ZealsndTravellers circular Letters of Credit issued foruse- in.periapaBtenofofheanada.

TH DMIION BANK --- 1nügB 0 ËCapital (pald-up)............................ 1,500,000 DIVIDEND NO. 36.Peeere Fnd................ 1,450,000
DIREOTORS: ----..

J AUSTIN, . . P amnT. NOTICE is hereby given that a Dividend of DIVIDEND NO. 35.HON. PaAix SUITE. VICEN-PEUBIDNT N Four per cent, sud a bonus 0f Onoepercdward Loday, cent. upon the capital tock ha beou declared for Notice is hereby given that a Dividend of Four
8l. B. Cler. James Scott. the curi ent half-year, sud that the sanie l be pay- p r cent. upon the capital stock of thie institutionWlmot Do. Matthews. able at the Bank and its branchesonsanud a!ter bas bea udeclaredefor thecurrent halffvear, andtbatAAD OFFICE, g . . TOONTO. 

the smne will be payable at the bank~and its agen.Belleville. Cobourg. Linda y. Orillia. ThurUday, the ist Day of Jun Next cies ou sad aferà.rampmoe. U(leph. Napanee Ouhawe.Seaforth. Ubridge. Whitby.OThelTransfer Books will be closed fron the 17tb The transfer booke stwill closedDfroaof the tTORoNTo-Dundas Street, corner Queen. to the Blet May, both days inclusive the 3st May inclusive.Market, corner King and Jarvis streets.Queen Street, corner Esther street" Sherbourno Street, corner Quesn. ' iîh oda h hn nWdedy leis a The Annuel General Meeting of the-ShareholdersSpadina Avenue, corner Collego. 0fJnnetTh irel tln51n will be held at the ank o n Wednesday, the 21st da0f nulGnrlMetn fto-h hlDraftu on ail parts o! th. United States, Great o uonx.Tecart etkna on ilb eda h ako ensae2serrrti ad Euroe bouta i le talponsi By order of the Boarud. June next. The chair to lhe takenî at120'clock noon.Letoe ohin ad Japudan. be tahpinaDu. R. WILKI E, Cashier. By order o! thp lioard.
R. BUTHUNU. Veasher Toronto, 27th April, 1693. Toronto, 25tb April, 1893.L.RDICser
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The chartered Banka. -

THE MOLSONS BANK.
INCOBPoBATED BY ACT oF PARLIAMENT, 1855.

Paid-upapital.................... 2,000,000
Rtesta FunCd .......................................... 1,150,000

HEAD OFFICE .. ..-.-..- MONTREAL.
BOARD OF DIRECTORS.

JoHN H. R. MOLsON, - - - President.
R. W. Shepherd- - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Maopherson,.
F. WOLFERSTAN THOMAs, General Manager.
A. D. DURNFORD, . . - Inspector.

BBANCHEs.-Aylmer Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
reail, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTs IN CANAD-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Domimon
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax
BankingCf ' Prince Edward Island-Merchants'
BankoP.E.I., Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe.-London-Paris Binking Co.
and the Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Agents in United States.-New York-Mechanics'
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. Shep-
herd, Agents. Bank of Montreal, Morton, Blisas &00.;
National City Bank. Boton-State Nat'l Bank.
Portland-Casco Nat'l Bank. Chicago-Firet Nat'l
Bank. Cleveland-Commercial Nat'l Bank. Detroit
-Commercial Nat'l Bank. Buffalo -The City
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana-First Nat'lBank. Butte,
Montana, - N orth.West Nat'l Bank, Great Falls.
Montana - First Nat'lBank. Toledo-Secona Nat'l
Bank. Minneapolis-First Nat'l Bank.

WCollections made in all parts of the Dominion
and returna promptly remitted at lowest rates of
«xchange. Letters of Creditissued available in all
Parts of the world.

LA DANQUE Du PEUPLE.
Eo ABLIED 1885

Capital pald-up . 81,200,000
Reserve. .... . . ......... 480,000

JACQUES GBENmE, - ..... -President.
J. S. BOUSQUET,.-.-.- - - Cashier.
Wr. RICHEB, . .--.-.-.-. Ass't Cashier.
ARTHUB GAGNON - - - - - - Inspector.

BRANCIMs.
Basse Ville, Quebec-P. B. Dumoulin.

"l St. Roch- Lavoie.
F t. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.
Montreal, Notre Dame St. W.-H. St. Mais

FOREIGN AGENTS.
London, England-Parr's Banking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK 0F BRITISH COLUMBIA.
Incorporated by Royal Charter, l8S.

CAPITAL PAID UP, . (8600.000) 09,920,000
RBERVE FUND, - (8260,000) 1,265,888

LoIioN OFuFIc- 60 Lombard street, London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.O.; Nanaimo, B.C.; Nelson, B. C.; Kamloops, B.C.
Seattle, Tacoma, Washington.

Agents and Correspondents:
IN CANADA -Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATES-Agenta: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully a nded to, and a general
banklng business transacte..

ST. STEPHEN'S BANK.
INCoBPORLATED 18m.

capital.......................... 900,000
Reserve .................................... 85,000

W. H. ToDD, • - Presiderit.
J. F. GRANT, • - Cashier.

AGEN'IS
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montresl. St.
John, N. B.-Bank of Montreal,

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
.amore, B..s.

DIRECTORS.
T. W. JoHNs, - - - - - - -... . Caha.

L.. E. BÂXER .resiSeut
C. E. BROWN, Vice-preuet

John Lovitt. Hugh Cann. *. J. W. Mody
CORBESPONDENTS AT

Halifax-The Merchants Bank of alliez.
St. John-The Bank of lMontreal.

do The Bank of British North Ameries.
Montreal-The Bank of Montreal.
New York -The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank o! London.
GolS anS Currency Drafts anS Sterling Bifl of zs

abange bought and solS.
Dpsts received and interest allowed.
?w mptten*ion riven to e^nlsUaS.

The Chartr ed Banks.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01.200,000
RESr, .- -.----- 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEw THOMsON, Esq., - - PRESIDENT.
HON. E. J. PRICE, - - - VICE-PREsIDENT.

D. C. Thomson, Esq. E. J. Hals, Esq.
E. Giroux, Esq. T Jas. é ing, Esq., M.P.P.

qir. A. T. Galt, G.C.M.G.

E. E. WEBB,. - - - - - - GENERAL MANAGER.
J. G. BILLETT, - - - - . . . INSPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. j Ottawa, Ont.
Boissevain, Man. |Quebec, Que.
Carberry, Man. " (St. Lewis St.)
Chesterville Ont. Smith's Falls, Ont.
Iroquois, Ont. Souris, Man.
Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.
Neepawa, Man.

FOREICN ACENTS.
LONDON, Paris Ukg. Co. & The Alliance Bank, Ltd.
LIVEaPooL, " " " " " "

NEw YoBK, - - - - - - - National Park Bank.
BOsTON,.-.-.-.-.-.-.Lincoln National Bank.
MnNEzAPOLIs,..-.-.-.-.-.First National Bank.
ST. PAUL,.-.--.--. --.. . Paul National Bank.
GBEAT FALLS, MONT. - - - First National Bank.
CHIcAGo, ILL.. - - - - - Globe National Bank.
BUFFALO,.-....... Queen City Bank.
CLEVELAND,...-...... Clevelan'i N'l Bank.
DETBo.T, - - - - - - - First National Bank.

BAN KOF NOVA SCOTIA
INOoBPoRATED 1889.

Capital Paid-up ................... ... 1,500,000
Reserve Fund .. .. ........... 1,050,000

DIRECTORs.
JOHN DoULL, - - - President.
ADAM BURNS, - - Vice-President.

R. B. BEETON JAMUs HABT.
JOHN Y. PAYZANT.

HEAD OFFICE, - - -- .HALTFAX, N..
TaonrAs FYsE, Cashier.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Dgby, Kentville, Liverpool New
Glasgow, North Syd.ney, Oxford, Pictou, Stellarton,
West'ille, Yarmouth.

In New Brunswick-Campbeliton, Chatham.
Fredericton, Moncton, Newcastle St John, St.
Stephen, St. Andrews, Susse, Wooo 'ock.

In P. E. Island-Charlottetown and Sunmnerside.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
In U. S.-Chicago-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
. Collections made on favorable termas ané promptly
remitted for.

HALIFAX BAN KING CO
INCOBPORATED 1872.

Authorized Capital •...•......1,00005
Capital Paid-up........... "50
Reserve Fund................210,0»

HEAD OFFICE, - HALIFAX, N.S
H. N. WALLACE, • - - . Cashier.

DIRECTORS.
ROBIE UNIAcKE, President.

L. J. MonTON, Vice-President.
F. D. Corbett. Jas. Thomson.

C. W. Anderson.
BBANcHBs - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Look rt, Lunenburg, New Glasgow, Parrsboro,
8 Truro, Windsor. New Brunswick:
83 est. John.

CoBBsroNDENTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Baring, Magoun
& Co. Boston-Suffolk National Rank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCoRPoRATED BY ACT OF PABLIAMENT, 184.

A. F. RANDOLPH, - - - - President.
J. W. SPURDEN, - - - - -- Cashier.

FORIMIGN AGENTs:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chavter< . Banku.
The Chartert , B=nks.

BANK OF HAMILTON.
Cap'tal (ail paid up).............. .01,250.000
leserve t'und .................................... 650,0 0

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John Proctor, George Roa h,
Charles Gurney, A. T. Wood,A. B. Lee (Toronto).

J. TURNBULL, . . . . . . Cashier.
H.S.STAVEN, . . Assittant Cashier.

BRANCHI 8:
Allistcn, Listowel, Mount Fores', Simeoe,
Chesley, Lucknow, Uwen Souni Toronto,
Georgetown, Milton, Orangeville, Winghamn
Hamilton (iearton st.) Port Elgin.

Correspondents in United States.
New York-Fourth National Bark, Hanjver Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'i Bk.

Corre4 .. ndents in Brtai'.
Nation#,l Provincial Bank of England, (LtO.) Col-
lectioce effecte i at ail parts of the Dominion of
Canada at lowest rates. Careful attention given

and prcmpt returns made.

MERCHANTS'BANKOF EAM.LIFA-E-«I..
Capital Paid-up...1............................. 110O ,LOO
Beserve Fund ....................... 51t ,000

Board of Directors.
ITEoMAB E. KEmN, M.P. ... ... PREsIDENT.
TinouAs RITcmI, - - - ViCu-PREsmNT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.
Head OfBoe-AzrsLi. -D. B. DUNGAN, Cashier.
MoNRAL BBANc, - E. L. Psu, Manaer
West End Branch,dCor. Notre Dame and Seigneur ets.

Ormstown, Que.
Agencies la Nova Seotia.

Antigoniah. Lunenbr. Sydney.Bridg, ater. Maitland,(Bn0.) Truro
G" Pictou. Weymout
Londo derry Port Hawkesbury.Agencles ia New Brunswtek.Bathars. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcasle.

Agencles ln P. E. Island.
Charlottetown. -:- Summerside.CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canaau
Newfoundland, - - • Union Bk. of Newfoundland
New York- -. . . . Chase National Bank.
Boston,.-...... Nation'l Bide & Leather Bk
Chicago,...•.•...AM.ExchangeNational Bk.
London, Eng.,- -• - Bank of Scotiand." -Imperial Bank, Limited.
Paris, France, - Credit Lyonnais.

Collections made at lowest rates and promnt1
remitted for. Telaphio Transfiers ndDrafta
issued at eurrent rase.

BANK OF OTTAWA
HEAD orPIe: OTTAWA, CANADA,.

Capital Subscribed ... . 1.500,000
do PaId up .. ... .. 1,85,000

Rest . .707,549DIBEOTORS.
CHARLUs MAGEE, ROBT. BLACmmBR

President. Vice-President,
Hon. Geo. Brybon, Alex. Fraser,

.t'ort Coulonge. Westmeath.
George Hay. John Mather. David Maclaren.

BBANCHBs.
Aruprior, Carleton Place, Hawkesbury, Keewatin

Pembroke, in the Province of Ontario«, and
Winnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK
OF MANIITOB.A...

Authorisd Capital ................. 8,11000,00
subsoribed ............................ 788,600
Paid Up........................... 546,950

DIBCTORS.
DUNCAN MACABTHUR, President.
IsRAEL M. Ross, Vice.President.

George B. Strevel, E. F. Hutchings,
Alexander Logan. Norman Matheson.

DUNCAN MACARTHUR, General Manager.
CKsoN, Supt. of branches.

Branches at Portage La Prairie, B. Fisher, Man
ager • Morden, C. B. Dunsford Manager; Minedosa,
E. 8. Denison, Manager; Virden, Robert Adam.
son, Manager; Carberry, C. F. Grant, Manager;
Fort William, A. B. Dickens, Manager; Boissevain,
F. W. Young, Manager; Emerson, D. McArthur,
Manager; Souris, Henry J. Pugh, Manager. London,
Eng., B. A. McLean & Co., Queen Victoria St.

Deposits received and interest allowed. Collections
promptiy made. Drafts issued available in all parts
of the Dominion. erling and American Exzeange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITED.

INOOEPOBATED B ROYAL CHABTUE AND AC or PAIAmNT,
ESTABLISHED liM.

HEAD OFFICE,.-......•.....•DINBUBGH.

capital, 45,000,000 Sterling. Paid-up, 81,000,00 Sterling. Beserve 7und U760,0 teurng.

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to nual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT avallable ln al parts of the wodd are lued re

cf charge.
A cyof Colonial and Foreign Banks la undertaken and the Acceptances of Customers residing

n the Colonies. domiciled in London, retired on terme which will be furnished on application1
Ail other Banking business connected with England and Sootland in also transaoted.

JAMES BDBEBTSON, Mauagsr in London E.0
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Eastor 0Townships Bani
DIVIDEND NO..67.

Notice is hereby given tbat a Dividend of Thiand One half per cent. upon the i aid-up capltstock of thais bank has been declared for the curéebalf year, and tbat the same will be paiable at thead office and branches on and afiter
Mlonday, 3rd Day et July Next.

The transfer books will be closed from the 15ththe 3Cth June, inet., both day clusive.
By order of the Board.

WM, FARWELL,

Sherbrooke, 6tb June,183. General Manager.

THE WESTERN BANI
OF CANADA.

HEAD OFFICE, -OSHAWA, ONT.
.r,.-.--.-.----- 1, 000,'0

Gapisal PaiS-up -------- -- -- ----- 80100
BOARD OF DIREOTORS.JoRN CoWAN, Esq., President.

REcuBiN 8. Hwr-U, REq., Vice-PresidenW. P. Cowan, Esq. W. P. Allen, Reu'loberi MoIntoeh, M. D. J. A. Gibeon, R,
Thomas Paterson, Esq.T. H. MoMHLàrr . . ... •Omuher.

BBANons-Midland, Tilsonburg, New HamburWhltby, Paisley, Peneangu"ene ami Port PerrlDraftsan New York ani Sterling Exchange bougliand sli. Deposits recelved aiInteres allowecCollections eoliotei amidfromptlymade.Morrespondents in New ork andin Oanada--ThM:rchante Bank of Caada. London, ng.-ThBayai Bank af Sc-tlan-.

PEOPLE'S BANKOF HALIFAX
PAID UP CAPITAL, . • • 700,004

BoàD Oi DraucroRs:
Augustus W. West, - - • • PresidentW. J. Coleman. - • • Vioe-PresidentHon. M. H. Richey, Patrick O'Mullin, James Fraser
HEAD OFFICE, - - NHALIFAX N8Cashier, - Jehn K.ight.

AGENCIES:
North End Branch-HaBifax. Edmundston, N. BWolivile N 8 Woodatock, N. B. Lunenburg, N. S.Shediac, . B. North Sydney, 0. B. Port Hoai. C.B. Fraserville, Que. Windsor, N. B.

BANKERS:
The Union Bank of London,. • London G.BThe Bank of New York • . . - New Ïork'NewEngland National !Bank - ..- . .Boton
The Ontario Bank . .. ......... M nreal.

LA BANQUE NATIONALE.
HEAD OFFICE - . QUEBEc, P.Q.

Paid up Capital,....... .... 81,200,000
Rest, . . ... ... ..... 680,000

BOARD OF DIRECTORS:A. GABouRY, Pres't. F. KEBouAc, Vice-Pres't.T. LeDroit. B. W. Methot. An. Painchaud.Hon. I. Tbibaaieaa. A. B. Dupais.
P. LAFBANcE, Castier.Brancbe.-Montreal,A. Brunet, Mnaer; Ottawa,P. I. Batin, Manager; Sherbrooke."W. Gaboury,Manager.

AGENT.-Englan-The Natianal Bank of Scot-îaad, Loadon. France-Mesur. Granebanin Freres& Co., Paris. Untei Siates--The National lank aithe Republio, New York, and the National RevereBank, Boston.
The Notes of this Bank are redeemed byLa BanqueNationale at Montreal, Que. the Bank of Tcronto atToronto;Onî., the-Bank otf New Brunswick ai SaintJohn, N. B., tue Mrchante Bank of Haliax ai Hall-axN.Sand Charlattetown, P. E. I., La BanqueNational eat imnnpe.Man., ami the Bank aiBri°ishBColuba a Vi io nloria, B. C.
Particolar attention given to collections and re-arae maie wltb aimosi promptnece.
IMCorrespondence respectfali solicited.

Tho Tfaders Rukof Iinndni

The. Loan Onmpaniems.

CANADA PERMANENT
Loan & Savings Co.
66th Hait-Yearly Dividend.

Notice is hereby given that a Dividend of six per
cent. on the paid-up capital stock of this company
bas been declared for the half-year ending June 33tb,
1893, and that the same will be payable ait the com-
pany's office. Toronto Street, Toronto, on and after

Saturday, the 8th Day of July Next.
The transfer books will be closed from the 201h to

the 30th June inclusive.
By order

GEO. H. SMITH, Secretar

THE FREEHOLD IHRfon & Erie Loan & SayiRg 00.

m - - a

» Loan and Savings Company) COR. VICTORIA AND ADELAIDE BTS.,
TORONTO

ESTABLIRHED IN 1859.
q: Subser bd Capital - . ... 3,123,50q* capital Pald-ap.------.*........ - 1,319,10(Rmerve Fund .... . 659,5

L Preuident,.. .. .C. H. GOODEREAIager...... .... Hn. 8 .W0oo
ti Inspectors,- - - JouN iq Luxm & T. (liBsogL Money advanc.d on eay terme for long periodarepayment et borrover's option.te eDositsrecele on interu.
e

THE HAMILTON

PROYIDENT and LOAN SOCIETY.0
DIDEND Ne. 44.

Notice is hereby given that a dividend of three
and a half per cent. upon the paid.up capital stockof the Society, has been declared for the half-year

• ending 30th June, 1893, and that the same will be
payable at the Society's Banking House, Hamilton,untarlo, on and aft?r

ltMenday, the 3rd Day of July, 1893.
The Transfer Books will be closed from the 16thto the 30th June, '93, both days inclusive.

H. D. CAMERON, Treasurer.
May 16, 1898.

LONDON & CANADIAN
Loan & Agency Co.

LImITan).
am W. P. HOWLAND, O.B.; K.O.M.Q,,. PU5mziT

Capital Subscribed.................,000,000
" Paid-up ........................... 700,00Beoerve ......... .... ....... 890,000

Moxnuy To Luis» oN Ixpaov» Ruà.L ReBTÂTn.. MUIOIPA DaUmNTUENI PUnoH5amu .

T6 [NVESTOB&-N. on recelved on De.
bouturesand Depesit Receipta.- laterestand Principal payable ln Britaluor Canada
wltàlut charge.Rate. on application toJ
Head Offoe 10 Bay Street Toronto.

THE DOMINION
Savinga & Investment Society

LONDON, OANADA.

Capital Subscribed...... ................ 1,000,00000
Capital Paid-up ••--•-•.......... 939,474 97j
Total Asets ................ 2,841,494 37a
ROBERT REID (Colector of Custome) PazsmNT.

DIVIDEND NO. 15. T. H. PURDOM (Barrister) Inspecting Director.
R. E. NLLES, Manager.

Notice is bereby given that a Dividend of Three percent. upan the paid-up o t o of-hi TilsFarmers Lean and Saving s Company,bias been declared for the current alt-year, ad
that the same will be payable at its banking bouse,n this city and its branches, on and after ' O0B, No. 17 TOBONTO ST., TOBONTO.

h d wus r.my OS I m N---.
'jurs ay, the Frst Day of June xt

The Transfer Books will be closed froa the 17th tothe 31st of May next, both days inclusive.

Tbe Annual General Meeting of Shareholiers wUlbe held ai the banking bouse of the bank la To-ronto, on Taesday, the 201h day ai Jane neiTh
chair to be taken at 12 o'clock noon. g

H. S. STRATHY,
General Manager.,The Traders Bank of Canada, M

Toronto, April 24, 1893.

S ~~~~•~••~.••••-••-- •••••........ 61,85735

Money advaned on improved Bai Etaie atloelS cnrent raes,
Stering am Od reno Deben l Isu.
Mionmy reWevei on aeet, and interesi a&U~m

8ybmhaJt-yearly. By Ve.t=lOhap.9, 1 tatulesotnrio, zeuoran Adi srar art ahoioe to invesi truot funds in Debentlur mf ICompany.
WR.MUÎJOr M , GEO. H. 0. BETHUNI,

l1rmoddant R•e-earyne.

Notice is hereby given that a dividend of Four andOne-half per cent. for the current half-year, being atthe rate oi nine per cent. per annuma, upon the paid.Sup capital stock of tbis company bas been declared,Sand nat the sapie will be payable at the company's0 offices, in this city, on an after
1 Menday, July 3rd, 1893.

The transfer books will be closed from the 16tb to. the 30th inat., inclusive.
By order of the Board.

G. A. SOMEBVILLE, Manager.London, Ont., June 1, 1893.

THE HOME
Sayings and Loa 0Company, Ltd,

DIVIDEND NO. 28.

Notice je heraby given that a Dividend at the rateof Seven per cent. per annumb as this day been de.clared on the paid-up capital stock of the companyfor the half-year ending 30th June, inat., and thatthe saine wil be payable at the office of the com-pany, No. 78 Church street, Toronto, on and after
Igonday, the 3rd Day et Jly next.

The transfer books will be closed from 16th to 30thJune, both days inclusive.
By order of the Board.

JAMES MASON, Manager.

Toronto, Jane 8, 189.

Bfi1ding and Loan Association,
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of 3 percent. bas been declared for the current half-year
ending 30th June, and that the same will be pay-
able atth offices of the Association, No. 13 Toronto
Street, on andafter IUemdmy, 3rd J.ly, 1 S93.

The Tranefer Books wfll b. ciased fraca the 2thta the â0th of Jne, bath days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager,
Toronto, 31st May, 1893.

London & Ontario IYestiment Go.
LimiTD.

DIVIDEND NO. 30.

Notice le hereby given that a dividend of Three
anid One-Haf per cent. has been declared upan the
paid ap capital stock ai this coalpany for the balf-year ending 80th June instant, and that the sanewiii be payable on and after the 2nd Day efJuly,1993, by the company's bankers.

The transfer books of the co mpany will be closedfrom the 18th to the 30th inst., both days inclusive.
By order
Toronto, Jane . . enaer.

i. ti hu le al a Savlegs Ooepay
OBE.WÀ.A, ONTg

.aptl~.. 0800,000
osp~talPad-lup ..--- ---- --- OBerve a" . .8-- 80,000
»puolsai a. Dbetues- 005,0
Mmmy loammi ai londa rwam o Interst on théquuiiyoBiRéal Etal, aMn Municipal DmbmntumDOPOmtiremived and Intiaut alowed.

. CovA , Prsdent.
. i. Arma.. Vim-President.

.e...sn LA ,,,,m

i
c
c
3
B

e'
I
I

DIVIDEDNO. 58.

i

1 -- --- --- - ý&AA0A# %p .

1y.1

r3 
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•The La Gmpanea

WESTERN CANADA
Loan and Savings Company.

60th Ialf-Vearly Dividend.

Notice is hereby given that a Dividead of Five percent. for the half year ending on 30th of June, 1893,being at the rate of 10 per cent. per annum, basbeen declared on the paid-up capital stock, and thatthe saie will be payable at the offices of the com-
pany, No. 78 Cburch street, on and after

Saturday, the 8th Day of July, 1893.
The transfer books will be closed from the 20th tothe 80th of June, inclusive.

WALTER S. LEE,
Managing Director.

-
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The Loan Companies.

THE CANADA LANDED
-AND-

Natoiðal IRYOstllROl Go.,
LIMITED.

Notice is hereby given that a Dividend at the rate
of 7 per cent. per aunuin on the paid-up capital
stock of this companv bas been declared for the
current half-year, and that the same will be payable
at the office of the company on and after

The Third Day of July, 1893.

The transfer books will be closed from the 19th to
the 30th inst., both days inclusive.

By order of the Board.
ANDREW RUTHERFORD,

Manager.
Toronto, June 7th, 1693.

TORONTO SAYVIGS & LOAN 00.
10 King St. W., Toronto.

authoreda&pIta - - e,000,000 00
Pald.up Capital .500-,0><<000

Reserve Fund 80,00000
Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Aplications for
loans on central city property wil be dealt with
promptlyand on liberal terme.

Deposits received at teur per cent. lutereat.
Deb.ntures issued bearing four and a half per cent.

ROBEET JAFFRAT, A. E. AIMR
President. Manager.

THE ONTARIO
Loan & Debenture Company.

DIVIDEND NO. 59.

Notice Is hereby given that a Dividend of 8
per cent. upon the vaid-up capital stock of thie Coin-
p bas been declared for the current half-year,
endng S0th inBt., and that the same will be payable
at the company's ofMce, London, on and after

The 3rd Day of July Next.
The transfer books will be closed from the 17th to

the 30th inst., both days inclusive.
WILLIAM F. BULLEN, Manager.

London, Ont.. 6th June, 1893.

ONTARIO

Indisuial Lon an d Investment Co,
LIMITED.

DIVIDEND NO. 2.

Notice is hereby given that a dividend of Three
and One-half per cent. upon the paid-up capital
stock of tbis company bas been dec'ared for the cur
rent half-year (being at the rate of seven per cent.

r annum) and that the saine will be payable at
e offces of the company, 18 and 15 Arcade, To

ronto, on and after

NBoâay, the 3rd of July, 1893.

The transfer books will be closed froi the 16th to
the 30th of June, both days inclusive.

fly order of the Board.

EDMUND T. LIGHTBOURN, Manager.

Toronto, $1st May, 1898.

The Trust & Lan Compay of Caad
EBTABLISHUD 3851.

EestveN'aui -........... ..--. 318,1

HaI ,1OMM: y Great Winohester Bt., London, Eng
Toronto StreetTOBONTO.

Orwz0a IN CANADA: g O Ja e5t A E~

aon«y dvaneed at lowest ouvrent rates on tht

of improved farma and productive Oit:

WM. B. BRIDGEMANBIMPBON, nmmisinn
IOBABD J EVANSB.

Central Canada Loan and Savings Ca
ow ONTAB&RIO.

0 DIVIDEND NO. 18.
Notice is hereby given that a Dlvidend at the rab

of i per cent. per aunum upon thepaid-uS capith
stock cf this lntiltut-.ou bas been declarea for thi
current half-y.ar, and thb same luill b pa7able
the ofices of e company, on and after onday,tii
Brd day o! July naît.

Thatranfer borks will be closed froin the 17th t

the o day of Jane nixt, both days inclusive.

By rde th Bord.E. R. WOOD, Secretary.
Toronto, sts May, 1893.

800 ACRES

1
Banker and Brokers.

JOHN STARK & CO.,
86 TOBONTO ST.,

(Members of Toronto Stoek Exchange)

Stock Brokers and Investmont Agents.
Money carefully invested in firt-lass mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

Established 1878. B A N K E RS.
Victoria, - British Columb a.

A general banking business transacted.
Tegraph Transfers, Drafts, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico sud China.

Es ecia care given to collections and promptitude
lu making returna.

PRINCIPAL CORKBPONDBNTB.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental National Bank, Chicgo, m.

Agents for Wells, Fargo & .

Alexalder & Forgusson,
STOCK BROKERS

A"»

INVESTMENT AGENTS.
TELEPHONE 1352. 33 Toronto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,
(Memberof the Stock Ezxhange),

Stoeic and Share Broker,
a OT. FANCOIS XAVIB TASBT

MONTEAL-

STRATHY BROTHERS,
(Members Montreal Stock Ezchange.)

Canadian Investment Securities,
1707Ne*re·Da·--n Montreal.

Special attention given to investment.

. .. A&GENTS. . .

BLAKE BROS a 0O., Boston.
SPENCEE, TBASK à CO., New York.
PANMUE, GOBDON, HILL à 0., London,

England.

AndersonR & Temple,
(Members of Toronto Stock Exchange)

Stoek Brokers and Investmont Agents,
9 Toronto Street, Toront.

TULEPHOÑB 1039.

W. N. AansoN, B. H. TEMPL.
IUte Mser omamIEak -

ef Gommue.. .eU Mi

ICHOICE rAIID LAND MON irREAL BANCH, TORONTO BRANCH,
1119 Notre Dame St. 0King St. East.

In the Township of Romney, Ces of Kent
Which la the GurM dea omanda.

These lots are situated on elther aide of the main
road leading southward from Tilr Centre toward
Lake Erie. A portion of : he lan i within two
miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Bailway.
h ia also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail.
ways. The Grand Trunk is still one mile farther
north. On elither of these roadAs a rson ma reach
Detroit in less than one hour. cesesoil, wich in
deep and rich, thoroughly drained, i covered with
ash, elm, hickory, basewood, etc. Terme to suit pur-
chasers. ,'Ocorsehr.EDWAd r OUT,

Cor. Ohuroh and Court Bis., Tomaowro.

orOg, lYillr & Co.a
DEMALER8 IN

Stocks, Grain,
Provisions, 011,

AD OTHEB COMMODITIES.

Members of or Represented on all NEW YORK

STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Ne it door N.Y. Etcck NE WYORR.

E, ichange.
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Trust and Guaramtee Companie.

-THE-

Trits Colo'Nio' ot Oilio
AND SAPE DEPOSIT VAULTS.

0Me, Bani Commeroe BuIlding. Toroint
PassIDnNT, - • •-• HON. J. C. AIEINI, P. .

VIOE-PBESIDENTs,
HON. SIRBIoHAB CARTWRIGHT, K. C. M. 0.
HoN. S. C. WooD.

The Corporation is accepted by the H. C. of J. and
may be appointed to the following offices, vis.:-
Executor, Admini.trator, Beceiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The. empicyment of the. Corporation guarantees
(1) prompt and economical administration; (2) relief
of individuals from arduous and oftentimes trouble.
some duties. and (3) prevents any given trust passing
into the hands of strangers.

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Rents, cou ?-
ons, lnterest, &ic., collected.

Vaulta aosolutely secure. Deposit sales of various
sizes to rent st moderate charges. Parcels of al
kinds received for safe custody.

A. E. PLUmuME, Manager.

Toronto General
SAFE DEPOSIT -

VAULTS Trusts
Cor. Yonge and Colborne Bts.

C3apital . . . ..I,0,0
Ouarantee and Reserve Noud .. 020,000

HON. EDWARD BLAKE, Q. C., LL. D., Preident
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

THE Company acte as ]ExeenterAdmi=ist.ater,
Receiver, Coasmittee, Guardian, Trustee,

Assige., and in other fiduciary pacities, underdirect or substitutionary appolntment.

The Company also acts as Agent fer Exeentera
and Irnste«e, and for the transaction of ail ftnan.
cial business; Invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collecte renta, interesi
dividends, &c. It obviates the need of security for
Administrations, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates orbusiness to the Company are retained. Ail business
enLn"sted to the Company will beeconomlcally and
promptly attended t.

J. W. ILANGIMUEMI, iManager.

THE GUARANTEE OMP'Y
OF' NOR TH AUMEROA.%

ESTABLISHED • - 872.

BONDS OF SURETYSHIP,
HEAD OFFICE, -a MONTREAL

E. RAWL1GS, Vie-Pres. à Man. Director,
TomormTo BaNOE

Mail Buidings,. MUDLAND & JONBS, Agents

Th L* eGuratee &ÂceitC.
Of London, EngIanad

This Compan issues bonds on thea delity Of al
offcers in ons of trust. Their bonds are a.
epted by&eDominion and Provincial Govern-

mente lieu of al security. For rates anu
srms ofapU onapply to

A. T. MeEOOD, Gemeral Manager,
N. . Ger. Victoria and Adelade Sta., Toreate
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STOCK AND BOND REPORT.
.r 'IREZ. 0 N L j y -------

O BANK . r a ta aftal R s iLOSING PRI O S.T.. cribol.P= - lut OwTo. Cash vau.Pleux I1II'&lC affIJ'o xs. June 15 Pe hrPhSam Imr8ce compy*6
OF HARTFORD, CONN. Britisb Columbia .............................. 0 9g,9000 gg,00oOo *i190.4rô 6% 84 niBritish North America ................. 943 4,866,666 ,90,666 1,33335 6% a .8gCa -Capital,82 1000,000 00 Canadian Bank of Commeroe............50 6,000.000000,00000 1,000,000 3 1 ..... 369 8Commercial Bank of Manitoba......... 100 740,500 559650 1 ,000 06G nada HAT, Gnera manager for Commercial Bank, Windsor, N.0..... 40 500,000 960,000 80,00.43-20Canada aEd Nwfoudland Dominion""" ........................50 1, o,0o i,5o,000L 400,000 .269 7 4.NEAD OFFICE, -.-. MONTREAL Eter Townships ......................... 50 1,500,000 1,499,815 M5M 697....

Halifax Ba-nkin Co ........................ 5 00 5W000 » 210,000 8 117 ..
RICHARD H. BUTT, - Toronto Agent. Hamilton............. ........... 100 1,"0.'' " 1,25,000 50,000d I38 161 158.CAgencies throughout the Dominion. Hochelaa. ... . .. ..""""•••.... 100 710,100 710,100 90 000 38161..58..Inpariar.....n.Lf.ssrn.............................100 1963,60 9479e 1,09370:.8:;182 1La Banque Du Pouple....... ....... 50 1,%0000 1,m00 0, 000..o..Proridhnt Sa.ongs Lifa.Assurance-So La qecusC ir................ , 6 0,000 ,00,000 150 00086...5.00

Ns•..•••••••.......aB . wB rnuNa iona.......................,..,.. 1M0 ggg,000 1500,000 5900 0 63 ....

O FN E W YO R K;Merchants Bank of Canada .......... 100 6000,030 6,ooo,ooo î,j2s.ooo s 157o1'2i 158.0enoaoti........•.ali ............... 100 1,100,000 1,100,000 10,05000 145 . 145.E y's ans .reryattrtiades Onso.......................................... 50 1.000,000 1,0,00 1150000 "'".e.00SEM»A Eloxs, ..... .... -- -. P» T. Mntrea .................................... ,90018600,00,12,M,000iZiq a193 123 i.00
WU.LUM E. SBruvnnos...................ezaTàay. New Brunswick ......................... 100 5W0,000 5000 ,000 e.o 6 du5".0Agenis wanted in unroprosonteai dbictti Nova BStia.............................. 100 1.600,000 11500,000 1,050,000 4 172......... 1710G
work d. Liberal contracte will be given to sl Ottawa ...... ~... ................... 100 1,500,000 'M ,00o 71 .000 d 116 11 116.00onood agents, or good business men who wan te People's Bank of Halifax ............ 90 810,000 700,000 130,000 a 1174 .... 150engage in life insuranco, People's Bank of N. B.............. 50 180,000 180,000 10,000 8 17 .. .Que •...,....•.•.............100 3.030,000 9,,000 550,000 8i .
Applyt R. . NAT ai, oaomo i. iphen."..-- .".••.•..•.100 900,0 900,000 45,000 8 .. "••for Canada, SI Tonal Srnuv, Toxouno Standard .................................. 50 1,000,000 1,000,000 525,000 4 168 165 81.80S0 ,000,000 ,000,0 oronto............................................. 100000 , 700,000 5 53 27 25 U0Union Bank, HaRfax..•••••••............... 50 00 0000 930 3 123 6150Union.Bank, Canada-..............-.10 110 0 '00000 0o, 9sx 1 ....SUANCEC1 9 illeMarie.......................................... 100 530.0J0 479,530 90,000Of Edin burghNWestern ......................-...-....-........... 100 00,000 3&,005 80,00 •••...······- ..•...Yarmouth.75 100,000750000 0é:7~ ·ESTABLISHED 1805. LOAN CO"PANIES.

THE OLDEST SCOTTISH FIRE OFFICE UnaNBuzLmqASocs'ACleu.
Canadian .. 45 St. Francois Xavier St., Agricultural Bavmg & Loan 0o......... 50 680,000 600 108000-siBranch. MONTREAL. Building & Loan Association..........95 50000 150,o .24,-7lo i..... ?..12Canada Perm. Loan & Savings Co...... 50 5,000,000 9,600,000 1,450 00 8 6 1904 .- 98.10MUNTZ & BEA TTY, LANSING LEWIS CanadianSavns&Loan C............. 50 750,000. 722,000 le6.000 j 125 0 82.5uToronto. Manager. ' Dominion Sav.&Inv.Bociety........... 50 1,000,000 'g,41g 10,00 'a 1 94 96 4.03A. M. NAIRN, Inspector. Freehold Loan & Savings Company... 100 3,923,500 1,319,100 659,W 94 496... 1400

A.lM. I _ Farmers Loan & Saving Company ... 50 1,051,950 611,40 146.195 1 4  ...... 62.50
Huron & Erie Loan avingo...... 50 9,500,000 1,M000M , 626OMM 129 . 84 5Hamilton Provident * Loan Soc.....100 1,00,000 1,100,000 30500M 9 . 8 u5Landed Bankring & Loan Co ............... 100 T00,000 68,000 185•••• 119"i M f ' s1ColLondon Loan Co. of Canada............... 50 679,700 631,00 6,500 10 10 530
Ontario Loan & Deben.0Co.,London... 50 9,000,0001,00,0 468,0 107 1050ESTAHBLISED - 188. Ontario Loan & Bavings Co., Oshawa. 50 -00,000 800,000 000 1 .. .Pople's Loan & Deposit Co............... 50 «00000 .0* a .9æ8 i · i· ··.--- ·5·NoU2nhrhiteeo onLo & ing Co..................50 1,000,000 819,56 .0 85 137 675)

No. 82 Church St etTo nto. Western Canada Loan & Savings Co. 50 8,000,000 1500,000 770,000 ô 114 176 87.00The President, James Goldie, Esq., in moving UNDn ParVATU AoTs.
the adoption of the report on the business of 1892, Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1690,000 8,9886 0ô»G 36 léi 121 11850said : I have much pleasure in drawing your Central Can. Loan and Savings Co... 100 1:500,000 1,000, ,00 8 u 129 198.00attention to the fact that this company has veri- London & Oni.Inv.Co.,Ltd. do. 100 9,750,000 550,000 5'60001 8 2 81 123 1.00fied, in a marked degree, every expectation set Land Securiiy Co. (Ont. leglgl.).... 100 1,300000 508,098 o900190..... 210.06forth in the original prospectus when organized Man. & North-West.L. Co. (Dom Par) 100 1,95,00 83,50 111.· ,000 si u1511à 1100in 1885.h " Tm PouANis' AoT," 1877-18896.Up to the present time the insurers with this Imporial Loan & Invosimeni Co. laid 100 840,00j 66t.000 161,m00 84 19561M9 12500company have made a saving,iwhen compared Can. Landed &National I vtCo., Ld 100 2.8,00 1,Si4000 34500 16 140 136.00with the current exacted rates, of 891,004.20. Roal Estate Loan o-................ .-. 43 581,000 821880 80,000 9 6 82j 32 CoAnd in addition thereto bonus dividends have ONT. JT. STE. LaTT. PAT. AOT, 1814.
been declared to continuing members amounting Bratish ori gag Loann o...'...........00 000 11,363 67,000to 821,522.72. Ontario Industrial Loan & Inv. 100.. oo 4M6800 814,816 10,00 aI iia10 1oj0Besides achieving such result,we now also have, Toronto Savingo and Loan Co........... 100 500,000 50030 8 8 100 0i0...... 3.over all liabilities-including a re-insurance r
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-sition this company has attained. I therefore,

with this concise statement o! facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di.
rectors-is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh McCulloch, Galt ; .Neelon, St. Catharines; George Pattinson, Pres.ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

M1gr. and S'y. Treasurer.

NOR T H E RN
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Branh OM0e for Canadas
I724 Notre Dame St., Montreal,

INOOMB AND FUNDE (1891),
uapital and Accumulatod Funds . ...... 85,985,000
Annual Revenue from Pire and LifePremiums and from Interest uponInvésiol .nnds m..n.. res. upo 5,38,000Deposiiol wih the DominiÏon-Goveru-

ment for security of Canadian Poliopa
Holders .................... 000

. E. MOBERLY, 0. P. PEARSON
Inspoctor. Agent, oronto

ROSER T W. TYRE. MANAG Pvo lo CANADA

INSURAi [CE COMPANIES.
Udons on London Markot.) A LeAa o L ndoc

qpsh. June 2

1.$100 78 78

No.d LautSharo.Dlvi BaSér0»A. m Wor ami. dontoW .stock. <l. June 9

950,000 8ps Alliance.................. 20 91-5 910000 l J.•UmonIF. L.*%M. 50 à 99
100,000 5 Pirels.Assoo ..... 8 i ...90,000 8j Guardian .......... 100 w5ë,9 a9
6,000 spsImpriaLm....0 5 39 ?3MAM 10 Lanoashire F. .&La 90 9 t 6¼85,869 90 LondonAs.Cor... 95 1 52 5410,000 10Ilaondon &lan. 1...10 a il 't7,863 0.Laodon'&FLan. 95 .5 jli945,6401 75 lilv.lon.& G..ta Stk 9 41 42~80,000 95 Northern P. & L ... 100 10 61 63

1100 P"No"9hBri.àmera 
etse638

4&à4ý nsPhol i.. 50 50 Sf0 49M,000 •- Im .P.L. 10 1 au.U.ITIU.. Lo.1000 Standard Lue.....50 1'.u

Jun e15
GADAmAv, on do.,of yoan..... 11

do. 4 1910, nsoc
'0000 1 Brit. Amer. y. à à. 3$ 0uj 19 121 do. %6do. "'

%,500 16 Canad Life ......... 0 d 50M90 i Montres "- 105,000 1 Confoderation Life 100 10 o00 d.%. 5%1 8 '.'"""""""""
M1 Su. Lf.Ass.o ... M0 20 m do. do. nS --------- 103
g g uee e , ... aTorontoeroWporation,al S. ... 100,001 U <Un Gay 509esdM. do. alm 95 B 0v1rkeD. b je10,0 10 *estun surmoe40 m0 158 159 do. do. con. deb. 380, 6%... 35

do. do. gen. con. deb. 1919, 5% ... 119
do. do. stg. bonde 1 4% •03Ciy Of London, loi prof. RoI. 1809% 6..,&'103

DISCOUNT RATES. London, June 2. do. Waterworks 186, 6%..,100
City of Otiawa, Stg. 166%.100

do. do. ..... li11
Bank Bills, s month .......... . do d1 Quebeo 69 18 6

Trad B 6ll da . ...~."'.'y of Wlnnlpog, lob. 1907, 6%...11TradoBils 3 do. .......... .i do. do, eb. 1114, 65... 110do, Sdo. o. do db.ll

Ca Paciflo Shares 3 -
0., P. R. lai MortgagoBoîs5do. 5 0

yearlà. GBonds, a%.".".
CanadaTContral % lst Mor4gq,.
Grand Trunk Cou, stock.S% P tuai dob 'rstoc..k-..

do q. bonds, lud ohargo.~.do. Vretvrofereno.......-..

do o mna o uoof. stook.••....
GoWThird protstock ..

Grea Wéoirn u5% lob. stook--.,Midland1Stg.îlemrg. bondsa£..
Toronto, Grey&Bruo4% . bonds

W nmgo................Wellington, Grey & Bruoe y1% jetm.

100
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Leading Barrister. Lading Barrbi

G. i. MAcDoNALD Telephone :• A. °A'°O" TIHOMSO, HENDERS
XBIL eOBImmoN No. 1941. J. E. MAcNEE

Macdonald, Macintosh & McCNmmon
Law Ofices, Cana" Lite Chambers

TORONTO.
Cable Addresu, 'Macku," Toronto.

6/BBONS, McNAB & MULKERN,
Barristers, oucitors, e.,

Offce-Corner Richmond and Carling Streets,

LONDON, ONT.

GEo. 0. GIBBONs, Q. C. GEo. M'NAB.

P. MUJLERN. FRED. f. RAMBER.

WM. LOUNT. ALFRED H. MABsH. W. A. CAMEBON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and

Conveyancers.
Ofices, 25 Toronto St., Toronto.

Wx. LoVET, Q.C. A. H. MABsE, Q.C.
W. A. CAMEaoN.

Telephone No. 45.
Registred Cable Addreus, " Marsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, solicitors, &o.,
Union Loan Buildings, 28 and 80 Toronto Street,

TOBRONTO.
A. 8. Mam.aEUN, Q.C. J. H. AODONALD, Q.0.
a.. M. Mi'Jr 6.1. sHEPLEY, Q.C.

.. MDDLTOE 1a.0.DONALD.
Va LOBE. YIRANX W. MACLEMAN.

DECISIONS IN COMMERCIAL LAW.

IN SNEATH V. VALLEY GoLD.-The plaintif

was a debenture-holder, and brought the ac-

tion to restrain the carrying out of an agree-

ment whereby the majority of the debenture-

holders had agreed that the debentures should

be exchanged for ordinary shares in a new

company. The debentures in question charged

all the company's property, and were subjecý

to a provision that a meeting of- debenture-

holders should have power by special resolu-

tion "to sanction " any modification or com-

promise of the rights of the debenture.holders

against the oompany or against the property.

The company afterwards transferred its assebe

to a new company, and this company subse-

quently passed a resolution for a voluntary

winding 'up with a view to reconstruction.

Its funds were exhausted, and its property,

oonsisting of mining rights in California,

was liable to be forfeited, unlese fees

to a considerable amount were paid. A

icheme was then formed to organize a new

company with a larger capital, and as part of

the scheme the debenture-holders were to ac-

cept'ordinary shares in the new company.

This scheme was duly sanctioned by a majority

of the debenture-holders, and the Court of

Appeal, in England, disposed of the case on

its merits, and held that the plaintiff could

not succeed, because he was barred - by the

decision of the majority of the debenture-

holderi.

CBossLEy v. MAGNIA.-This was an action

by a principal against his agent. The plain,

tiff (a resident in Canada) had sent through a

stockbroker living in Yorkshire, England, a

power of attorney to the defendants, a firm of

London stockbrokers, to sell ont a certain stock

of which the plaintiff was the owner. The

defendants sold ont the stock and received the

proceeds, and credited the amount in their ac-

counts with the stockbroker in Yorkshire, but

never paid him any money expressly on ac-

count of the stock so sold. The Yorkshire

stockbroker having become bankrupt, and no

payment having been made to the plaintiff, he

claimed to recover the proceeds of the stock

ON & BELL,
BÂABISTEEs, SOLIOITOBS, &o.

D. E. THOM5ON, Q. 0.
DAVID HENDERON, Offices

GEORGE BEIL, Board of Trade Buildings

JOHN B. HOLDEN. TORONTO.

Meredith, Ciarke, Bowes & Hilton,
Barristers, oUciters, Netaries, &c.

Queen City Chambers, 82 Church Street, Toronto.

Telephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke, Q..C.
B. H. Bowes. F. A. Hilton.

Charles Swabey.

We do e RINTINCI
of every desription.

MONETARY TIMES PRINTING CO.,
TORONTO.

L N. GBEENS5IELDs, Q.C. B. A. E. GBENSEIELD5s

OREENSHIELDS & OREENSHIELDS,
ADVOCATES

Barriserand Beliciters.
1728 Notre Dame St., MONTREAL, CAM.

Cable Address, " Shields."

f rom the defendants, and Romer, J., held that

he was entitled to do so, and that the defend-

ants could not discharge themselves from the

liability to account to the plaintif by crediting

the money in their accounts with the York-

shire broker. For even assuming that the

latter was authorized to receive the money for

the plaintif, he held that that did not jusfify

the defendant in appropriating the money in

payment of a debt due to them by the York-

shire broker on his private account.

IN RE BIDwELL.-Williams, J., held that at a

meeting of the shareholders of a joint stock

company, the articles of which allow voting by

proxy, even though no poll is demanded, yet

the chairman, in ascertaining the number of

votes given, must count the vote of each person

who bas appointed a proxy as but one vote,

irrespective of the number of shares held by

snob person.

PowELL v. LONDON AND PRovINCIAL BANK.-

This case is an illustration of the maxim of

equity, "where the equities are equal the law

must prevail," and serves to show the import-

ance of acquiring a legal title, as contrasted

with a merely equitable one. The facto of thé

case were that a person entitled to stock as a

trustee deposited with the defendants as secu-

rity for a loan, a stock certificate showing that

the borrower was entitled as executor; also an

agreement to execute a transfer of the stock

when required, and further, a transfer executed

by him, but with name of the transferee left

blank. Before making the advance the defend.

ants' manager inquired of the borrower whether

he was absolutely entitled, and was informed

that he was. The defendants had no notice of

the trust on which the borrower, in fact, held

the stock. Some time after the loan was made

the bank filled in their own name as trans.

ferees in the blank transfer, and without any

re-execution of re-delivery of the transfer pro-

cured themselves to be registered as owners of

the stock. The plaintiffs claimed to be the

equitable owners of the stock under the trusts

upon which the trustee had, in fact, held it ;

and Wright, J., although holding that the de-

L.adlng Barristeru.
Leadig Barristers.

HAMILTON.

Osler, Teetzel, Harrison & MoBrayse,
BARRISTERS, ETC.

HAMILTON, - OntaPio.
B. B. OSLBSQ.C.
JNO. WARRITsON.

J. V. TBTZEL, Q.C.
W. a. MOBBAYNE.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, B l.ters, Notaries, &e.,

Parliamentary and Departmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin Et
OTTAWA.

Telephone 859.
F. I. LATCHPORD. CHAs. MUBPET.

G. G s. LINDBEY. LYON LINDBEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyaneers.
FBEEEoLD LoAN BUIDING, cor. Adelaide and Vie

. toria ets., TORONTO.

Telephom Ma. Money to Loama.

MILLR, RIDDELL & LeVESC0ITE,

Barristers, Solicitors, Rotarles, &c,
55 & 57 Yonge St., Toronto.

Telephone 673. : Cable, Rallim, Toronto."

W. R. BIDDELL. cHS. MILLAB. I B. 0. LUVESONTU.

fendants were purchasers for value without
notice of the trust, nevertheless held the plain-

tifs' title must prevail over the defendants',

on the ground that the transfer, filled in, as it

was, with the name of the defendants as trans.

ferees, without any re-execution or re-delivery

by the trustes, was null and void, and failed to

pass the legal title.

REGINA EX REL. PERCY v. WoRTH.-At an

election under the Municipal Act for a
deputy-reeve of a town, there were three candi.

dates, and after the election and before the

first meeting of the counoil the two who had

received the highest and second highest num-

ber of votes successively, disclaimed, where.

upon the remaining candidate, who had received

the lowest number of votes, made declaration

of office and took his seat. On a motion in the

naure of a quo warranto made by the candi-

date who had received the highest number of

votes, to have it declared that there was no

election and that the seat was vacant : Held

by Street, J., that the motion failed, for what

took place constituted an election of the re-

spondent and entitled him to the seat.

-A dividend at the rate of seven per cent.

per annum has been declared by the British

Mortgage Loan Co., of Ontario, and will be

payable on and after the 3rd July next.

-It strikes one at first as anomalous that

such articles as butter and frozen mutton

should be found in the cargo of the first

steamer of the new line f rom Australia to our

Pacific Coast, which arrived a week ago. But

we muet remember that British Columbia is

an importer of food of the character of both

meats and dairy products, and it may be quite

possible for the antipodes to supply them-or

meats at any rate-at paying rates. The

Government of New South Wales has granted

£ 10,000 a year subsidy to the direct Australian-

Canadian lines of steamers, of which the

" Miowera " is the pioneer, and the Queens.

land Government, it is said, is likely to do

likewise.
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Leading Wholesile Trade of Montreal. Leding Wholesle Trade o Nontr. Leding wholseae. Trade of ontrel.O E SONS & COMPANY, we&je. KNOX. THE DOMINION>L4NUFMJTURERS AGENTS AND GENEÀL M llMERCHANTS .. 
OffonPMillsCompanyThe Domnin Co(ltton MIllis Ce., IVenreal. 

(IlIIMIT BD)
n li Chambly, Brantford, 

( IEGaC, o o, Windsor,N.B.,v 
AGOG f RINTS.

GRZY C0TToNBîe h SbirunR9P Behed andGýrey Sheetings, Cotton Baga, DrillaDuekYrs
Twines, Wicks, Prints, Regattas, Prlinted Canton,DamSks, Sleeve Linings, Printed Flannelettes,

The Canadia Colored Cttn le C., td SPRING NOVE TIES,on r a••F 
ayette T w ills , J apo ic S ri e , W t

Th <Jadja CeIe1. G al aml o, ert don End Cords, Teazie othtrSummerMil.s at Mitown, Cornwal , Hamilton, Merritton, 
Suitmgs,Salisbury Costumes

N.B., & Hamilton Cotton Co., Hamilton.Shirtg, Ginghame, Oxfords, Flanelettes, Tickings,nings, Sbeetings, Yarns, Cottonades, &c. 
ALBO à PULL RANGE IN

-i--- TWEEDS 
Stapio A FL RNG EIetc

Fine, Medium and Coarse; Blankets, Saddle-Zelt, ADEM> S p F P •fflannels-Greyand Fancy in all Wool and Union,« i ne l s " "½. G . " G l o cB L n n e n m M n o nil e a d in g W o e a H o u s e c a rn y o u r
Ladies' Dress Flannels, Serges, Yarns. lu 

£IAAW ne dELiO 
flirage

Ksmitted Vnderwear-Socks & H ' fî<y'inI 1 IjWIs«Ladies' and Children's. olr nMnsfld-Fine Mohair for Tailoring, Dresi Braids"_. 
MORRICEsois & GOMPANY,

and Linens, Corset Laces, &c. O. MO RICE SOIS& OO PANY-irWIaeesale Trade ny supplied. 
AGENTS,

Sole Agents for Canada MONTREAL AND TORONTO.DEBENTURES GEOS D. ROSS &-¯. ¯ ----WLTON W/f/p-CO-P-N-
6 PAID O ' Cra tr , nu-fORel HAMILTON, ONT.Mualolpal,6oro ent &RaIlroad Bond: 

Manufacturers of the world-renownedn. O'HARA £oo., TORONTO OFFICE, EEL SKIN LINED WHIPS.24 ToBoNTO STREET. 8 Prl T Pat. Jan. 20,188 8. All infringements

- eitcant $summarp, 1orcantil umma"g.
NOTiE Bt want a bradik of a bank. RIDGETOWN bas twenty or thirty natural VAPoOTiE now sende lumber b MarseillesA c ofnr Mr. BiCkerdike says that the gai wells. The gas i. struck at a depth of 120 byAilinghip direct, as well as taHamburg,sheduling of Canadin cattle will cease on to 140 feet. British and Australien port.s

the lot July. 
A càGo of spare from British Columbia tO TEEi Penetanguishene finie f A. Sneath && Tnu Gananoque firm of Aspinwall & Ed. Halifax, per barque BBenjamin Bang," round Son announcet hesale of their general stockwards iq about P open a furniture depot ait the Horn, arrived at Halifax a week ago after o Mesure. Rosae & Rourke. W understandPortage la Prairie, as well as e Ldoan up- a passage of 165 days. The freight on the ita -Mr. Ross was ormerly bookkeeperforholtering business. So says he Libera. cargo amounts, says the Herald, to 11,000. It h. New Keene Lumber Co., and Mr. RourkeP. Z. CHoUINARD, of Montreal, a financial is added that more than halfithe cargo is the ead pusher in h.groery deparment ofagent and general speoulator, has fyled a con- already sold in New Brunswick, Newfound-h.eWhead pus n oth rypare nsent to assign, upon the demand of one of his land and ports in Nova Sootia. Mr. W. M. Thorapson, of tat place.oredirs. Liabilities are altogether local, and P. E. BEAUDoUIN, a general merchant at publia Notes for Bible Study. On the frontwil fot exceed 6,000. Black Lake, Que., in the Asbestos belt, a local- plver of te lat issue wefindy e hollowingTEE Chief Justice of Manitoba has ap- ity where businessb as been much overdone cerFounded in 1873 by e late Mr. S. R.pointed H. Montague Allan receiver of the has assigned upon the demand of the La Briggshe Deposi1 ry has gradually extendedManitoba and Northwestern Railway. The Banque Nationale. Liabilities are 011,278- ils feld o D operations, and hadil not beenfororder was made on the application of Messrs. -R. H. Higgins, a mall jeweller at Morris. the ealy oalling home o our brother, the

Allan, of Montreal, who held three judgments burg, has assigned. He only began business financial uioess o m the institution was s-against the road aggregating 8,000,000. there about a year ago. sured. rom 1887 othe in timet sDe.
TE Star Collar and Box Co., of Montreal, pository has been carried on at a o hesiderable

TeE Montreal city council, ater a long de- of which ooncern Mr. G. A. Mace is the only lo0, so much so tha a reconstruction waibate, voled by 21 10 12 to give tie Merchants'
elephone Company h. privilege o! putting proprietor, has assigned on demand. Mr. Mace found absolutely necesary. Much confusion

up its poles in the streets, imposing no condi- ha. been in weak shape for some time past, and delay will therefore b. avoidnd if uriendi
lion except that it shal allow other companies and has been dependent upon the indulgence will be careful o address ail communications
o use the poles if they choose to pay the prie of hi. larger creditors for a year past. He and make all orders payable simply othet may ask. owes some 820,776, principally to the paper- Willard Tract Deposiary, Toronto, Canada,I kmakingompanes. 

and not to any one of the former managers."

Orderly Brushes and Broins,STO0K FOLDING BOTTLE BOXES Libraries siould neyer b. disfigured witi un.Supplied unrlnted, in -ros lot. n--o unbound magazines, At-te nw are,tor economy and convenience siginearhyshould b.sent10a reli.putting up special preparations In able Matvhes-tefor 
ready reerence and for an ornamenfor 

ntheA LJI book case, W. do___r~i BINDING Baskets, TwnsinLils various branches, inlie verbdg wbit Mats, t< .lI lanner. Send us your 1892 magazines andable books requiring new bining. Prices on

Wrie or amleaan prce. DNIIJ o r redy coferenc anor an a ~e bn ~ toth

p lication. If requested our travellers will

IË :2 and ollet beiriusrhmgaziesdfr roomsg

Page Box Ce., 38 and 388 .delado atrr et. woet,

as.Bkets, atchs,

THE CÀRSWELL CO., Ltd., MASNUFOCTUREROS
B••st".atog•k Sedimrs30 Adelaide St. EastMNFCUESuen » PtornTORONTO. •80 York St. • TORONT09 ONT.
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Leading Wholesale Trade of MontreaL

BAYIlS ANUFACTURING CO'Y,
16 to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Prntin1l os
WRITE LEAD,

Paints, Machinery Olit, Axie a - isCede.

McLaren's Celebrated

Fil

The only genuine. Gives entire:satisfaction to con
sumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

REMOVAL NOTICE.

JAS. A. 0ARTLIE & 00.
HAVE REMOVED TO

ALBERT BUILDINGS,

290 ST. JAMES STREET Montreai.
South side Victoria Equare.

Toronto Branci: 20 Wellington-st. West.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
MoBTBB Of

UNGLISH and BELGIAN WINDOW GLAu
Plain and Ornamental Shoet, Polished, Boued

and Bough Plate, &a.

Paintera' L Artiats' Mater/ais, Brushes, do
M1, 814,818st. Paul St., &58,956,95 Oom-

missioneri lt.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mails.)

Demerara Service:

ST. JOHN, N.B., to DEMERARA,
Calling at Halif ax, Bermuda, St. Thomas, St. Kitt's,
Antigua, Montserrat Guadeloupe, Dom1 ica, Mar-
tinique, St. Lucia, Barbadas and Trinidad, and ro-
turmng to St. John via same ports, except Halifax.

Sailng Arrangements.

Steamers. St. John. Halifax. Demerara
Duart Castle..............May li.......M ay 18... ...Jone 10
Taymouth Castle.......June 8.......June 15......July 8
Duart Castie..............July 6.....July 13.......Aug. 5
Taymouth Castle.......Aug. 3.......Aug. 10.S......ept. 2

(And regularly thereafter.)

These steamers are of the highest class (100 Ai) at
sloyd's; have superior accommodations for pas
Lenger and carry stewards and stewardess. Through
bille lading issued.

Full information on application to

SCHOFIELD hGO., PICKFORD & BLACK,
St. John, NB. Halifax, NB.

BOBT. REFORD & CO., N. WEATHERSTON
MomanL. 93 Yokoo

Leading Wholesale Trade of XontreaL

HODOSON, SUINER &00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 StP. aul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corer Latour and St. Genevieve St.,

MONTREAL, Que

They Help
Each other. Grocers and general store.

keepers will find a profitable adjunct to

their business in a line of our celebrated

cigare. Once get a customer into the way

of dropping in for a good cigar and you'll

be surprised at the result. He comes in

to buy only groceries and one of our frag-

rant LA CADENAS may catch his eye. He

comes in for one of those satisfactory LA

Fwais to emoke on his way to the office

and some new arrival in groceries tempts
him into a purchase. See how it works ?

Profit both ways.
He may make a selection from other

and less expensive brande sucb as

EL PADRE
MADRE EHIJO
CABLE EXTRA
KICKER
MUNCO

All of which sell well.

s. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL

TU] BEILTRELNON COl
OF CANADA.

0. F. BISE,. •. •. •. •.•.PREsIDEIM

GEO. W. MOBS, - - • VIE-Pausmui
0. P. SOLATER, - SUOenTAuY-TBEABUaUl.

HEAn 01110E, - - MONTBumAL
H. 0. BAKEB,

Manager Ontawio Department, Hamilton.

This cmpany will selrits Instruments ai ices
ranglng from $7 to $25 per set. It. IlStandard Bell
Telephone Set," (protected by registered Trade
Mar deslgned espoCially fer XAÇTA ING a per-

fect servie ad used by the Cornpanyoln connecia
with its Exchanges, i. superior in design and work
manship to any telephons set yet ofered for sal.

Tht. Uompany vin arrange to conneot plac ent
havingtelegraphio facilities with the neareet tele-

hoffoe, or it will build private unes for frmi or
viduals, connecting their places of buiuesi

or resMenoes. I fiaalsc pepared to manufactur
a&U indi cf electrica1 apparaiui.I

For particulars apply ait the Company's Offoe.
as above.

The Montary Times
This Journal will complete its twenty-
sixth y:arly volume on the 30th June,
1893.

Bound copie-, conveniently indexed, will be
ready in July. Prica, $3.50.

62 CHURCH ST., TORONTO.

iLeading Wholesale Tratte of Montreal.

S. Greenshields, SO & co.
MONTREAL,

Geeral Dry Goods Merchants.
Offer for immediatb delivery the
following lines:

St. Croix Ginghams, 6¾ oents.
8 months.

29-in. Standard Cheek Shirtings
10c. 3 months.

A large assortment just receir ed of
Neweit I)csigusi

CRUM'S No. 115 PRINTS
10 Cents.

ALSO NEW FASHIONABLE TARTAN SILKS
FOR BLOUSES.

MiercantUo Summary.
BELLEVILLE people contend that a bonus of

850,000 to iron smelting works at that point
would go further than 8100,000 to such works
in Hamilton or Toronto.

No settlement of affaire has yet been arrived
at in the case of Wm. Darling & Co., wholesale
hardware dealers in Montreal. A meeting of
creditors was held last week, at which Mr. T.
J. Darling, not a partner in the firm, offered to
take the estate and pay creditors 30 cents on
the dollar, cash, for their claims, this arrange-
ment not carrying a discharge to the insolvents
with it. The most of the creditors were dis-
posed to accept this, but their bankers de.
clined to accept, and so matters remain. The
assignee's statement shows ordinary claims to
be 834,812; privileged, $3,199; indirect, 035,-
000; aseets, $43,000.

ONE of the most striking buildings in the
Dominion occupied as a branch bank is that
at Wingham, Ont., recently erected by the
Bank of Hamilton. It is situated ait the cor.
ner of Diagonal and Main streets in that town
and bas three floors and a basement, and with
its fine Gothic roof and tower is quite hand-
sone. The manager, Mr. Benjamin Willson,
has his offices fitted up with good taste. Every
department is well lighted and comfortable.
A large vault and safe has been added. The
second floor is used by the young officers of the
bank, and is divided into suitable rooms for
their accommodation. Lower down the street,
also, is the fine new brick block of H. W. C.
Myer, barrister. The old building of the Bank
of Hamilton is now occupied by Halsted &
Scott, private bankers.

Proftable
And artistie variety iu a dry goods store and

a gemeral store may be secured with
an niotment of eu

Berlin and
Knitting

And materials fer

ART NEEDLEWORK-

Fots, Decoratile Sviks, Stamped Unens,
Etc. Our stock la always kept

Up te Date by trequent importations from
the leading foreigu sakers.

MACABE, ROBERTSON & 00.,8 -Wellngton west, Toronto.
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MR. TATE, late manager of the Owen Sound bas got behind with his reditors. He assign. amount.-An assignment as been made bybranch of the Molsons Bank, was presented, -In 1879 James Gamlin started a bok and W. S. Giffen, general storekeeper Paisley, whoupon leaving that town, with a black marble stationery business in Woodstock, and for commened business furteen years ago. Heoock by customers of the bank, and with a some time did a nice business. Lately he as as always beensomewhate ea-agoin.silver mounted pipe by the staff. fallen inu..,, tn- b- 1-

A THOUGHTFUL bequest is that of Mr. Pr
dent Beaudry, formerly of Montreal, who die
recently at Los Angeles, California. He le

$5,000 to establish at the Montreal Polytea,
ni0 Bohool a purse for the education of youî
men of limited means.

DEBENTURES of the town of Chatham, Ont
to the amount of $113,000, four per cent., ha
ing from twenty-four te thirty-two years t
run, are in the market. Tenders arealsoaske
for the purchase of $10,000, town of Simcoe,'
per cent. debentures, baving thirty years t
mun.

FLOUR, two cars; biscuits, 100 barrels ; cure
ineats, one car ; fisb, dry and smoked ; patent
medicines, onions, box shooks, hay and Chi
nese goods. Sncb are the varied contentsC
the latest cargo of the steamer, "Taymeutl
Castle," from St. John forthe WestIndies.

A cHANGE in the freight rates of the Grea
Northern railway and the N. P. R. from St
Paul, Duluth and Chicago to the Pacifia Coasi
took effect last week, making a reduction of
fifty cents per 100 pounds first-class to coast
points, and in the other classes a proportionate
reduation has been made.

THE friends in St. Thomas of Mr. Lock-
wood, who has just been promoted from the
position of manager of the branch of the Mol-
sons Bank in that town to be assistant inspec-
tor, presented him last week with an oak cab-
inet containing dinner, dessert, and afternoon
tea services.

TE Keewatin Power Co., capital $1,000,000,
incorporated by Alex. Frazer, Westmeath ;
Wm. Gibson, M.P., Richard Fuller, Hamilton;
John Mather, of Ottawa, and W. H. Brouse,
of Toronto, te furnish hydraulic and electric
power from the Winnipeg river and establish
factories, dwellings, and se forth, is gazetted.

ST. LoUIs DU MILE END, a suburb of Mon-
treal near the exhibition grounds, desires to
borrow $100,000 to construct sewers, etc. A
vote of the ratepayers of the municipality is to
be taken to-day upon the matter. It is said
that 4j per dent. bonds for the scheme can be
placed at par.

AFTER succeeding his father eighteen menths
ago, John Schwaller, liquor merchantThoroled,

Leading Wholesaie Trade of Toronto.

J. . EBY. HucH BLAIN.

12* c.
Write us for sample
of our special value
in low grade

Japan Tea.
This la a
bargain.

EBY, BLAIN & CO.
Whoî.ale Front & Scott StsaCrocers oono

Sa habites, negectng his trade ;consequently the sherif has been obliged te
take possession.

IN contradiction et a story published last
week to thea effet that 47,500,000 feet of lasg

never made much progress; still he hopes to
arrange a compromise.--Jennie Mowry,
milliner, Palmerston, who has barely made a
comfortable living, assigns, owing about s1,-
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Confined styles for OCanada in

Drese CeeUs & Prinis BRITISH AND CANADIAN
Novelties in Men's Neckwear W O O L L E N Sand otherPurnishings.

Merchant Talora' Imported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

CLOTHIERS TRIMMINOS.

59 Front Street Weat

TORONTO,

wll behung up on the.St. John river and its TEE grocery stock of John Richardson,tributaries, with 23,000,000 feet doubtful of get- Orillia, bas been sold at 70 per cent.-Theting eut, the St. John correspondent of the Mon- cigar stock of Drabek & Co., in this city, istreal Gazette wires that journal on Monday, offered for sale on Tuesday next.---On the2th inst., that the lateet reports from the same date the dry goods stock of Caston &upper St. John river are that net more than Ce., Belleville, will be sed.-One week later20,000,000 out of the 150,000,000 feet of lumber the boot and sboe stock eo James Sumner,cut on those waters will be hung up. Recent Carlton Place, will be disposed e.raine bave rushed the drives along. TEE bailif is in possession et the jewellery
stock of Jackson & Mylie, Victoria, B.C., whoThe Sannual meeting ef the stockholdersf are in arrears for rent, and now an auctionthe Sudbury Nickel Mine Co. was held in Ber- sale is advertised.--In the same city, Irvinelin last week. The old board ef direators R ere & Smith, grocers, have assigned, after beingre-elected and are as follows: J. G. Reiner ,roers, havessigned, atebiWellesley, president ; Jas. Livingston, Baden, aout one year in business.----...The estate efvi e,pesident ; .a . renBeing, setar the French Co-operative Co., Limited, North-vicepresident; C. H. Arens, Berlin, secretary- field, B.C., is in possession of the bailiff, on atreasurer; F. Walter, .ambrg; C. Kritzin- claim of about 87,000.ger, Heidleburg; Dr. W. Merton, Wellesley ; LoUIs ALLART, general dealer, Fannystelle,F. B. Puddicomb, Raysville; Geo..Fleiehaur, Manassige. T blf sinp-Tavistock ; J. D. Moore, M.P.P. Galt. A Mn., has assigned.--.The bailiff is in pos-moston carriD.auMorezing the bard of session of the lumbering firm of Gill & Peters,motion was carried authorizing the board ef Neepawa. A short time ago a judgment wasdirectors te make arrangements to work the obtNeaaAst time aajugent wasmine te the best intereste of the stockholders, obained against them.---After being one

m ie tth.o tyear in business, at Sheho Lake, W . A. Thorn-WniLE it is a matter of general interest and ton assigns.--James Hanby's steam laundrycenaern, it muet be te St. John particularly at Winnipeg is again in the hands eof the sheriff,agreable teo find that the competition between and bas been sold out. He was in trouble inthe Interc.lonial railway and Canadian Pacifia January last.railway for freight traffic from Montreal te GARLAND, ELLIOTT & Co., clothiers at PortSt. John bas given that city a much better Arthur, have been in difficulty for somestime.Service. The Canadin Pacifiae railway talked Laet December they arranged an extension ofo na 72-hour service for cars efruit. The In- time for eighteen menthe, on liabilities ofercolonial railway took a car and landed it in $19,500 ; over this sum they claimed a surplusyontreal in 48 heurs. The Canadian Pacific of $7,500. They now assign.-At Vittoriarailway took its innings and brought a car Robert Gilmore, machinist, assigns.---Anown te t. John in 38 heurs. Not only this : endeavor to compromise is made by Mr. Cau-ane C.P.R. fatened a cartoan express train zillo, grocer, Windsor.-G. C. Koyl, dealernd laid it in St. John in 22 heours from Mon- in men's furnishings, Niagara Falls, bas beenreal. Both ines are on their mettle, and.a in business one year, given a chattel mortgage,Fast service for the future ispremieed. and now assigns.-An offer te compromise
THE bailiff is in possession of the premises at 25 per cent. discount is made by A. J. Wil-f Thomas Brenton, furniture dealer, London, son, dry goods dealer, Chatham. This is notwho is in arrears for taxes, and a number of the first favor he bas asked creditors. In 1888

udgments have been recorded against him. he settled with his largest creditors at 30 per--- An extension of time is asked by A. Woo. cent. discount. Then again in February, 1892,on, grocer, Mount Brydges. He owes about he assigned, with asets equal te liabilities,U0, and has nominal aseets double that $14,000 each. A compromise of 55 per cent.
was arranged.

Lebdhmg Whol...i Trad. o • Toronto. Leading Wholesa le Trade of Toronto.

!yld, Grasett & Darlilng, Charles CCkshft
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AT Amsterdam, on May 20th, there was
much excitement in the tobacco market. The
occasion was a periodical sale, where great
prices were realized. Some of the largeet
Dutch houses did not get a pound. The to-
bacco offered contained some beautiful goods.
Prices ranging from 150 to .365 Dutch cents
were paid for tobaccos suitable for the Ameri-
can market. Leonard Friedman & Co. startled
the Amsterdam dealers by purchasing 2,100
bales, the largest sale ever made to an
American firm.

Somz weeks ago the manager of R. G. Dun
& Co. in this city went on a trip to the Pacific
coast, and already we hear that some import-
ant changes have been made in their offices.
Mr. James Scroggie, a capable man in one of
the departments here, relieves E. W. Ma-
thews, the local manager at Winnipeg, a
change that will be appreciated by the busi-
ness men in that western city. In the Vic-
toria, B.C., office J. B. Griffin succeeds C. T.
Jones, who did not enjoy the wet season on the
coast, and will probably move in a southeast-
erly direction.

IN 1888, Walter Woods & Co., Hamilton,
closed their branch store in this city and were
sucoeeded by Taylor, Scott & Co. A dissolu-
tion took place in May last, and George C.
Taylor continued the business under the old
style, assuming the firm's liabilities. A judg-
ment having been obtained against him on a
note made in connection with the dissolution,
he assigne, with liabilities of $30,000.-
Harry M. Blight, stationer, etc., asigne after
being in business a little over two years.-
An assignment bas also been made by J. Lord
& Son, furniture dealers. They have been in
business about eleven years.

TEBE are about a-half dozen failures to
note this week in Toronto, the most impor-
tant being that of J. F. McLaughlin, grain
dealer. At one time he was a member of the
milling firm of McLaughlin & Moore. This ar-
rangement continued only a short time,when he
retired and joined his younger brother. About
five years ago he was alone in business. It
was generally believed that hie grain opera-
tions were profitable; besides, he was fortu-
nate enongh to have had one or two good
real estate transactions. The great ebrinkage
in the value of wheat appears to be the imme-
diate cause of his present trouble. He assigns
to W. A. Campbell.-An offer of 50 per
cent. is now made by the Ontario Coal Com-

Leadimg Wholesale Trade of Turer ._

--- T :E3: ]M --

JAMES - MORRISON
BRASS MFG. 00., L-rD.

ToPonto, - - - Ontarlo,
MANUYFACTUBERs OF

pany, payments extending over a period of two
years.-An assignment is made by Neal
Black, coal and wood dealer, in the eastern
part of the city, who bad been in tin ware
and crockery business here about twenty-five
years, and at one time made good progress.
Lately, however, he bas had some troubles;
this, with illness, has oaused bis assignment.
He owes about $1,000.-A few weeks ago
the chattels, of John Baker, a speculative
builder, were sold, and he is reported to bave
left this city.

IN the death of Mr. William Elliot at the
ripe age of four score years, Toronto loses a
well known and worthy citizen. While yet a
lad Mr. Elliot came to Canada with bis father
in 1827, settling at Dundas, and was for a
while a farmer in Eramosa. Then he entered
the employ of E. Leslie & Sons, in their day
large dealers in drugs and . books at Dundas,
York, Kingston, &c.. IHe prospered, and
afterwards became partner in the well-known
wholesale drug house of Lyman, Elliot & Co.
In April, 1870, Mr. Elliot having left the
Lymans, founded, with bis son Robert W., a
new bouse under the style of Elliot & Co.,
which he left in 1886, when he gave up active
commercial business. Mr. Elliot was an up-
right and prudent business man, possessing a
variety of experience and a kindly dignity of
manner which made -him in demand for
positions of trust. Some twenty years ago he
was president of the Board of Trade, and he
was afterward chosen president of the Ontario
College of Pharmacy. He bas been, too, at vari-
ous times vice-president of the Canadian Bank
of Commerce, as well as of the Confederation
Life Insurance Company; director of the Free-
hold Building Society; director of the North-
ern Railway, and of the Toronto General
Trusts Company. He was on the boards of
several insurance companies.

-On the 23rd and 24th of Juqne instant is
to be held, under the auspices of the World's
Congress Auxiliary, a Mercantile Congress.
This congress will devote itself to the con-
sideration of credits, collections, and failuret,
and is called the Mercantile Congress. The
address invites particularly merchants and
manufacturers, but since its publication it has
been found that bankers are interested also.
Some leading bankers having asked to be in-
cuded, bankers will be made welcome. Mr.
P. R. Earling is chairman and Mr. Wm. H.

Leading Wholemale Trade of Toronto.

CARPET ForChures
-ra--- CARPETS

CAR PETS Foer---...

--anCARPETS,
steam, P re and ICARPETS-Fe-r-
GAUGES

Hancock Inspirators
Marine Pop Safety Valves

(government pattern ,
Thompson Steam Engine

Indicaton.
Steam Whiatles.
Bight Feed and Gylinder

(irease and 0OU Oups
And a full line of

Steam Fiters' and Plumbers' Brass Goods
Wholesale Dealers lu Maleable and Caet Iron

Fittinge.

Wought Iron Pipe, j lu. to 8 in. kept in stock,

BEND FOR PRIOES.

--md--CARPETS
CARPETSFer Private O

Everything in Carpets, Curtains, Ruge, at the
largest carpet warehouse in Canada.

14 and 16 Kin TORONTOnt. M-*, T•OTO

FOSTER & PENDER,
T. 0. FosTEB. D. A. PENDEB.

Park secretary. These meetings will be held
in the Art Palace, Michigan avenue, opposite
Adams street.

- A hotel, though of wooden frame, is not a
wooden-frame dwelling house," so says Jus-

tice Fessenden in the case of Bennett against
the Commercial Union.

A YOUNG TRAVELLER with connection
amongst general merchants in Eastern

Townships and Maritime Provinces desires engage-
ment. Ai references. Address C. T., Monetary
Times.

RAM LALS

PURE INDIAN

PACKAGE TEA

The
Leading
Tea
on
this
Continent

James Turner & Co.,
WHOLESALE AGENTS,

HAMILTON.

JpeadIng Starch Mianufacturer@.

8 ek 8 88:
SAY:

OUR STARCHES
NEVER DISAPPOINT.

That's becamue they are skillunly made
from the parent materiais, and an important
reason why YOI shoesld oeil them.

British America Starch co.
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Manufacturers.

ON THE

SOLE
UT SAVO

PHITESY 1

Our Shoes
have made
ou r
reputation.
They wiU.
make yours.

That's
because our
Shoes
are made
to Fit
Feet.

ON THE

FOOT
THE WEARER

8AYS

PHITESY 1
The enterprising dealer who wishesto cultivate

a fine-line trade should handle our Fine Feet
Wear.

J. & T. BELL,
momwTR A.

1499
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Leading Wholeale o Trade of Toro.nto.ding Whl Tt.olsale Trde of Toronto.ri' tI W hoe eae Trade of oro .

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.
Cor. Wellngonad Jordan Sts,

MME Stret, Londn Migland.

Ceo.H.Hes, Son & CO
MANUFAOTUBRS F

WINDOW SHADES
SPRINQ ROLLER.

CORNICE POLES AND TRIMMINCS

W'Send for our new Illustrated Catalogue.
Office, 99 to 103 Ring st. W. 1 ~'
Factory, Davenport Road1 TOPrOntO, Ont

Fi E. DIXON &CO.11
MANUFACTURERS OF

Star Rivet Leather Beitàg,
70 King St. East,

--- TORONTO.WBW WRITE FOR DISCOUN9TS.

WuhaVls Nicer
la y.ur.@tore.ha.a aidetableiledwith
an assortment of our wel-known

Superior Cured Bacon
BrekfstBacon

~iNewS-piced Rolsa
. Beef Eams and

Long Clear Bacon
They will tempt vour customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & CO., Ltd.,
Sgcen•orea goJs. Park è Bops,

m- C>ilOaOTO- -- O

COOPER & SMITH,
manufacturers, Importers and Wholesal

Dealers la

BOOTS AND SHOES.1
06, 18 &à40 F'ont 81. Wst, 7OROIT0.

JAMES COOPER. JOHN O. BMITH.1

Aire You
Coing to Issue a CATALOCUE
this year? If so, let Ws tender
for It. Our work la first-class.

The Monelary Times Prnting Co.
LIMITED.

J. W. LANG & GO,
TEA

SUGAR
SYRUP

CANNED GOODS.

Wholesa/e
89, 61, 63 Front et. East, Toronto.

Account Books
Office Stationerv
Bookbndjn&r
Type Writer Supplies
THE BROWN

BROTHERS, LMTD
64-68 King St. East, TORONTO.

P APER FOR PRINTIN. ON.

FOR WRITING ON PArER
PAPER FOR O

STIPULATEFOR OUR PArER
Who Siingan Order to the Printer.

Ail Wholesalers keep It.

TORONTO PAPER MANUFAOTURING C,
Mills at Cornwal.

FOR LEDGERS PArER
FOR CATALOGUES

CALDECOTT,
BURTON & SPENCE

Parasol
Departmont.

For the next two
nonths Parasols wijl

bc in active demand.

We are showing 49
tyles, Choice Handies,

GLORIAS, AUSTRAS, SATIN DE CHINE,
SHOT EFFECTS, FRILLED AN)

STRIPED EFFECTS.

ORDERS PROMPTLY FILLED.

caldecott,Burton & spence
Toronto, Ont.

Now is the Time
To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS,
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquir
for quotations.

M, & L SAMUEL, BENJAMIN & CO.
16, 1 and 30 Eront P3t. W., Toronto.

En ije Houre-SAMUEL SONS & BENJAMIN, '64
Fenchurch Street, London, E.C.

FIRE BRICK
FIRE CLAY GOODS

GAS RETORTS
FURNACE LUMPS

PRICES QUOTED FOR-

Scotch, English nr American Goods.
Iinport Orders solicied.

-o -The Coian- Haniliton Go. Ltd.
44 Price sirert, T'oronfo,

MANUFACTURERS -:-AND.:-: IMPORTERS
TE( EPHONE 37W.

The Macfarlalle Shade Cou
(LIMITED)

8, 10. 12 Libesty Street,
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THE SITUATION.

Sinister interpretations are not unnatu-
rally put upon the action of the United
States in lauding marines and material of
war near Santa Fe, Nicaragua, under pre-
tence of protecting the canal. The Nica-
raguans allege that there was no necessity
to place artillery and Hotchkiss guns in
position for this purpose, since any danger
caused by the late revolution has passed
away. In short, there is a belief among
the people that the United States is pre-
paring to exercise a protectorate over the
country. Formerly England exercised a

protectorate over the Mosquito coast, which,
after lasting nearly two hundred years, was
terminated in 1850 by the Clayton.Bulwer
treaty; ten years later the protectorate was

ceded to Nicaragua by the treaty of Mana.

gua. It is difficult to believe that the
designs attributed to the United States by
the fears of the people of Nicaragua, are
really entertained, since the Republic is
under treaty stipulations with Great Britain
not to take any such line. The protection
of the canal may have been deemed neces-
sary when the "Atlanta " sailed for the
Nicaraguan coast; and protection implies a

necessity for military outfit such as bas
been landed. The present administration
of the United States has acted a reasonable
part in the Sandwich Islands affair, and in

the absence of positive evidence to the con-

trary its word may reasonably be taken in

the Nicaraguan business. Mr. Cleveland

is too prudent a man to borrow trouble by
involving the Republic in complications

which treaty obligations require him to

avoid.

A hitch bas occurred in the operation of

the extradition treaty under which crimi-

nals may be mutually surrendered by
Canada and the United States. The

trouble is over the costs of extradition.
Canada, it is alleged, when she makes a
claim on the United States for the extra-

dition of a criminal, provides for the
cost of the operation on the other side;
while Canadian detectives and others are
still unpaid for their services in con.
nection with the extradition of Blank and
Rossenweig, rendered over a year ago.
These officers refuse to make an arrest, in
a case now pending, till provision for their
expenses is made, and in this refusal
their action has been sustained by Judge
Dugas. The complaint of unpaid fees in
the instance mentioned was referred by
our Government to Washingtzon, but a
settlement has not been arrived at. There
cannot surely be any serious difficulty in
the way of laying down some general rule,
which will apply to both countries, in con.
nection with the working of the new
treaty ; and the first friction once removed,
things may be expected to go on smoothly.
If there be any serious lesire to get to
New York the man now in Quebee under
charge of making a murderous assault, the
costs of the operation will not be permitted
to stand in the way.

I" Almost ideally perfect " is the language
which Mr. Angers tells us Americans apply
to the Grosse Isle quarantine station. We
trust this may be found to be no exaggeration.
But Grosse Isle still bas its critics, among
whom Dr. Playter is to be found. Mr.
Angers replies that Dr. Playter has himself
been tried at the station and fouud want-
ing, Dr. Montizambert having reported
that he was incapable of performing the
work he had been given to do. Whatever
may be the merits of this quarrel, we can
only hope that the chief quarantine station
of the St. Lawrence is as near perfection
as Mr. Angers reports it to be.

At length the marrow of the. question of

the Behring Sea seizures has been reached
in the tribunal of arbitration. Sir Charles
Russell and Sir Richard Webster bave
asked the tribunal to find that the seizurE,.
were made by authority of the United

States ; that they were made in non territor.
ial waters, in other words, on the high sea?,
for alleged breaches of the United States
laws; and that they were made without

right of jurisdiction recognized by interna-
tional law. Mr. Phelps and Mr. Carter, for
the United States, ask the tribunal to find
that the seizures took place under author-
ity of the United States, over ten miles
from any shore, but that it do not pass
upon the fact of how many of the vessels
seized were owned wholly or in part by
British subjects and American citizens, and
that cognizance be not taken of the value
of the vessels and their contents. In asking
the tribunal to declare that the seizures
made more than ten miles from the shore
were not made in non territorial waters, is,
in effect, a contention that the territorial
waters extend beyond that limit. It may

be that an adverse decision on this point
would suit them, as it might be held to

imply that the territorial waters extend
ten miles from the shore. On the question

of management, the American counsel mod-

estly ask that sealing in the Pacifie Ocean

be prohibited a distance that practically
makes it total. The British counsel, on

the other band, contend that the reference

does not extend to the prevention of seal-
ing in the Pacific.

Some idea of the artificial condition
which inflation produced in Australia may
be formed from the fact that, in some
places, uncultivated land sold for $150 to
8250 an acre, and farms under cultivation,
with inferior buildings, for $500 an acre.
Adelaide is, for the time, dead; Melbourne
is represented as bankrupt; while Bris.
bane bas suffered from a terrible flood. lu
Queensland all the mines are under water.
The labor voter dictates the policy of the
Government, and socialism bas made con-
siderable advance. The Government owns
the railways, and traffic rates are so exor-
bitant that horses are employed to draw
for hundreds of miles any freight that will
bear the cost of this mode of transportation.
In North Australia, rain falling in torrents
has done immense injury. The curable
evils will now be remedied; the incurable
must remain, and the difficulty is to say
when the one ends and the other begins.

A seizure of an American schooner, the
"Lewis H. Giles," on the coast of Nova
Scotia, bas been made by the Canadian
protection schooner "Vigilant," for fisbing
within the three mile limit. The capture
was made on Sunday afternoon. The of-
fending vessel was found to have three
hundred barrels of mackerel on board.
This is the first capture of a vessel in Nova
Scotia waters this season. By merely tak-
ing out a license the "Giles " could have
fished within the three mile limit and run
no risk of capture. What is the temptation
to incur a needless danger? Is it merely
to save the license money, or is it the result
of a sudden temptation to follow a school
of mackerel or other fish, or is there some
special pleasure in drinking stolen water ?
However it may be, the instances in which
the penalty of capture is suffered are few.
Perhaps many off end where few are caught.
If so, the protective service would be inade.
quate to the duties required of it.

A Russian ukase just issued names six-
teen months imprisonment with confisca-
tion of the vessel and tackle, as the
punishment to be meted out to sealers who
pursue their vocation in the prohibited
waters of Behring Sea. The limits of
illegal sealing are not mentioned in the
despatch from St. Petersburg, which con-
veys this information ; but presumably
they are conformable to a previons an-
nouncement. The penalties denounced
apply to Russians and foreigners alike; but,
of course, the recent treaty between Russia
and Great Britain will be the rule for
British subjects, and will take their cases
out of the purview of the ukase.

Property holders and taxpayers have
become aroused and alarmed at the at-
tempt of the Street Railway Company of
Toronto to shuffle out of its agreement
to pay the city $800 a mile for the valuable
franchise it enjoys, and to substitute a new
bargain in its place. The Property Associa-
tion insiste on keeping the agreement
between the company and the city intact.

iIt je plain that there are in the City Court-
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cil men who are doing all they can for the When the State banks, selected as publie MORTGAGEES AND IRE INSURANCEcompany, and they are trying to help to depositories, had equally failed in the duty POLICIES.squeeze the city by interpreting the agree- they had undertaken as depositories of the OoLICE
ment about permanent roadways adversely public revenue, the public now looked to Our attention has been called to a et ofte the citizens. The company is trying to some other source for salvation. The inde. facts arising in an actual case where theembarrass the city by insisting that all the pendent Treasury was born of the short- position of the mortgagee, who relies onsteets be paved at once. The plotlagainst comings of the banks. the assignment to him of the mortgagor'sthe interests f the city is bound to fail. Unfortunately the silver question has insurance policy, is thought te be in some

been dealt with in sncb a way as to cast a dobtI ne case in point a mortgageeAn arbitration Qverunsettled accounts shadow of doubt on the National Treasury, having advanced certain moneys to isbetween Oario, Quebe, and the Domin- and already the question is raised, by in- mortgagor on insurable property, toek anon Goverments is going on at Ottawa. terested parties, no doubt, of once more re- mnth the consent f the insur-One item in dispute, which reaches two moving the public deposits from the na- ance company, f the mortgagor's insurancemillions f dollars, is a aim of the pro- tional Treasury to the banks. That such policy, te which was attached the custom-vinces for compoud interest on money a change is near, or is likely to Le made at aryclause for the lender's protection, usuallybelonging to them in the ands o the even a remoter period, is not credible, but called the "mortgagee clause," reading asDominion Goverument. Certain old pay- the question could never have been raised follows : " It is hereby agreed that this in-ment ft the Indians f the Province of if the Treasury had not come under some surance, as to the interest of the mortgageeOntari , for whih the Dominion asks embarrassment. But the blame belongs te only therein, shall not be invalidated byreibursement are aIse in question. the silver purchase law, and cannot fairly any act or negligence of the mortgagor orUder this head are two items, one of $68,- be cast on the independent Treasury. The owners of the property insured, or by the700, the etherCf $30,o00. The largest item issue of greenbacks came as a war mea- occupation of the premises for purposestobedea t wit is the Co mon Scool Fnd, sure, and if the expedient was excusable more bazardous than are permitted by theamounting t e $3,000,re. Points of law then, the face of the question changed after terms of this policy." During the currencyare reserved for the Supreme Court and the war, when the resumption of specie of tbe mortgage the mortgagor requestedtbe Privy Counil; se that it is nt prob- payments became possible. No harn the insurance company to cancel the policy,able that arbitration will end the case would have come from a limited amount of and they did so without any notice to thewithout resort t te Privy Council, to greenbacks payable in gold on demand. mortgagee.whicb al such cases finally go. The arbi- But the forcible purchase of silver to an The nineteenth statutory condition in thetrators are Chancelr Boyd, for Octan, amdunt whic could not be advantageously policy reads as follows:Mr. Justice Casa t, for Quebe, and Mr. used as currency, upset everything, and "The insurance may be terminated byJustice Burbidge fr the Dominion. until the Sherman law is repealed there the company giving notice to that effect,and, if on the cash plan, by tendering
will be ne peace. tberewitb a rateable proportion cf the pre.Retaliation against the Geary Exclusion Whatever changes may be made in the mium fer the unexpired teri . . . uAct has begun by the Chinese, conditioned banking and currency systems of the United the case of personal service of the notice,on the boxius law of Congress being States, a return to special and exclusive five days' notice, inludngSunasalput into force. The use of American petro- charters is not likely to be one of themn. be given. . . . Notice may be gien byleum will, in that event, be probibited in The battle between free banking, in which by registered leti addressed tO the as-China. Such retaliation would hurt the any number of men who are prepared sured, and the policy sha cease after s cbChinese scarcely less than the Americans. to comply with the law may engage, and tender and notice as aforesaid, and the ex.the practical monopoly of special charters, piration of five . . . days as aforesaid."BANKING AND CURRENCY IN THE bas been fought out once for all. A return The company gave a sufficient noticetoUNITED STATES. to special charters is not among the proba. the mortgagor to thus terminate the policy..... SA .bilities of the future. As little is it likely A fire occurred, and on the mortgagee noti-When the Democrats went into the late that the independent Treasury will be abo- fying the insurance company, their reply

prsientialhelectthe totheroundlished and the public deposits be once more was that the policy had been cancelled bythat State banks, which have for some entrusted to the banks. The public recol- arrangement with the mortgagor.years been discouraged by exceptional lection of the systeni which prevailed prior It is extremely doubtful if the insurancetaxes, should cease te be discriminated to the period of the Jackson administration company can in such a case avoid paymenttgainst. When General Jackson made war is dim and shadowy; but enough survives of the amount of loss under the policy ton the Bank cf the United States, he fav. in a traditional way to prevent a return to the mortgagee. Our courts have held thatren tetaoftenksiteveratats, efvbut tahsth 
otggei cnenewe

the practice of placing the public deposits se far as tbe mortgagee is concerned, whenrincpally by making then the depositories uin the banks. An attempt will probably the policy contains the protective clausef the public revenue. The Bank of the be made, in the near future, to accomplish above set out, that while it does notnited States bad previously been the sole 
gth these objects a return to special amount to a guarantee of the policy totheepository cf the pubce money. Jackson banks chirters, and a selection of certain mortgagee, as, for instance, against theomplained that it wielded al the political favored banks as the depositories of the policy baving been obtained by fraud, yet-that 
as te future acts tbe morthagee is un.ower at its command te the detriment f nation ; but both projects are, in the pres- that as to future acts ctheeortgagee is un-ie Democratic administration. This was ont state of feeling and opinion, bound to affected by the acts of the mortgagor

he caueofathe removistao. Thbic de- fait. 
They have also held that the "assured "

ie cause cf the removal cf the publi de- The Deiocrats are bound by their ante- is the owner, not the mortgagee, and the
esits te tbe State banks. The banks se- TeDrort r ou yterat-ninetethsauoycnionwldemcted did not performa the duty required of election pledges to do what they can to niteenth statutory condition wouid seemihem any more satisfactorily than the bank relieve the State banks from the disabili. te imply hatnce in a specified way te-om which the deposits had been taken ;ties under which they are placed. Of the "assured" is sufficient te terminatee Government suffered eavy losses from course the note circulation will have tg be the policy.àem aud their depreciated paper. Tbe secured in some way. Here it will be It is, however, strongly probableankof theniteStatedserdnohsym-necessary to move with caution. No reac- that th'e Legislature, when framingathy when it lest the public deposits. As tionary movement in the system of bank- the statutory condition referred

thecodiio ieeredtt had iu view only the case f a poiicy'ng, in the United States, seems possible, in vthough considerable changes may be made. the loss under which was payable toA reactionary movement is likely to be the assured, not to a third party. Whereattempted ; but there is no probability by the assent of the insurer third partiesthat the clock will be put back balf a cen- acquired rights which were specificallytury or more. stated to exist by writing attached to the
policy, it is hardly to be supposed that by-The Bank of New Brunswick bas declared giving notice to the assured only they cana dividend for the urren ha f year at the rate terminate the rights of the third party tocf twelve per cent. per annnm. bis prejudice. We do not say that in our

the fiscal agent of the Governmentreceiving
the public deposits, one of its duties was to
pay interest on the public debt in England.
Instead of doing so, on one occasion it took
upon itself to arrange with the public cred-
itors to defer the receipt of their interest
for two years. Such an act, doue without
the authority of the GovernmenRt, fufly jus-
tified the withdrawal of the public deposits.-
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Opinion the rights of mortgagees could be
terminated at any time by notice to them,
but failing the giving of notice to them, no-
tice to the mortgagor would not be sufficient
to defeat the rights of mortgagees. If we be
wrong, and the subject is not one free from
doubt, the usual " mortgagee clause"
should be amended so as to place the posi-
tion of the mortgagee, in this respect, be-
Yond all question. The matter is one of
far-reaching importance.

LIFE BUSINESS DONE ABROAD.

Upon looking over the life assurance
business of Canada in the last Blue Book,
the reader finds that something over ninety
Millions ($90,539,843) bas been done by
American companies. And this seems a
large aggregate until we glance at the total
business done by these American com-
panies, which is $4,313,133,000, or more
than four thousand millions of dollars ii
force, apart from industrial business which
amounts to five hundred millions more. A
remarkable feature of the business done by
some of the large American life companies
is the unexpectedly large proportion of it
which is done abroad. Here for instance
is a list, taken from the Investigator
Chart, sbowing the business done in
Europe, Asia, Africa, Australasia, South
and Central America, Mexico, the West
Indies and in " other countries and islande "
by the United States life companies for the
year 1892. It amounts to no less than
8542,000,000, and the premiums were over
$22,000,000 in 1892, as under:

No. Amount Premiumi,
Policies. Ineurance. 1692.

*Germania Life, 21,604 628,908,914 61,247,319
Equitable " 64,593 239,311,894 9,526,473
Mutual " 19,506 61,349,565 2,784,271
New York " 54,403 211,334,680 8,987,288

More than half the above total secured
by the New Yark Life was done in Europe,
and #73,000,000 was doue in South America.
Then the Equitable, though it has not so
much at risk in South America, exceeds
the business of the other in Europe, and
does nearly $27,000,000 in Mexico and the
West Indies. The Mutual Life does not
appear to care for the West India lives,
but takes risks in Africa and Mexico, and
nearly #44,000,000 in Europe. We have
not at hand the amount at risk in the
Australian colonies by British companies,
but it is veiy significant that the three great
companies last named do a life business of
#35,500,000-in Australia.

MONTREAL TRADE FIGURES.

A large total is implied in the statement
of imports and exporte at Montreal last
month. It was a bigger month than in
1892. The exporte were of the value of
$3,194,284, and the imports of $5,163,804.
0f these importe, free goods, such as raw
materials, constituted a large share, viz.,
#1,697,000 ; coin and bullion, $1,1-59,932;
dutiable goods, $2,306,750. The list of
principal imports includes the following :

* Including 174 policies representing anuities for
insurance cf $25890, t ho premiumsl paid upon
which amount to $19 076.

LEADING IMPOBTS FOR MAY.

Brase and manufactures of........ 20,849
Copper ".......... 23,537
Iron and steel "... .... 514,185
Lead ".... 29,365

Total metal goode..............6577,936
Cotton goodse...................... 124,005
Fancy goods ...................... 39,755
Hats and caps...................... 17,906
Silk and manufactures of............ 67,184
Furs .............................. 45,310

Total dry goods ................ 6294,160
Rice .............................. 61,263
Druge ............................ 66,328
Glass and glassware ................ 100,066
Oils of all kinds .................... 61,215
Paints ............................ 90,642
Books, paper and stationery.......... 80,144
Spirits and wines .................. 72,526

The exports of American meats and grain
show a decrease as compared with May,
1892, but those of Canadian products an
increase. This is especially the case with
forest and field products and meats: it is
not the case with manufactures.

EXPORTs CANADIAN PRODUCE.

Lumber, deals and planke........6278,070
Horned cattle ...................... 916,680
Cheese ............................
Preserved meate...............
Grain .........................
Flour..............................

MARITIME COMMERCE.

175,436
68,866

742,423
88,233

NOVA SCOTIA, No. 3.

Amongst other facto furnished the reader
by Mr. Haliburton, are to ba found consid.
erable data relating to the early population,
custom returns and shipping of the prov-
ince. Their reproduction will enable him
to make a better comparison than other-
wise with recent times. In 1772, first four
years before the Revolutiot ary War began,
the population of Nova Sootia was stated
to be 19,100. Nine years thereafter it had
become reduced to 12,000, and in 1784 had
increased to 82,000. In 1790 it was 30,000,
in 1817 it had increased to 82,053, and in
1819 to 123,848. This, of course, is exclu.
sive of Cape Breton. In 1827 the number
of acres under cultivation was 1,292,000.
Statements are given of the live stock.
There were in 1808 only 6,763 horses and
59,672 horned cattle ; in 1827 there were
12,951 horses and 110,818 horned cattle.

The amount of customs' duties collected
in the year 1828 was: for general duties
£17,896 29. 03d.; tonnage dues, £3,452 11s.;
Provincial Acte, £2,037 18a. 94d. Un.
der the old statutes in sterling there were
paid the sum of £8,890 11s. 6d. as fees to
officers, which seeme more or less to bear
out the old assertion that for every pound
collected it "took half a guinea to pay
expenses."

A statement of the trade of the Province
for the years 1807 to 1828 shows that Hali-
fax takes the lead with 30 ships: 6,891 tons
from Great Britain ; 50 from the West In.
dies; 133 from B. N. A.; 79 from the United
States; 406 from Europe. There is also a
comparative statement of the general trade
of the ports of Nova Scotia for the years
1807, 1821 and 1828. These figures given
serve to show the comparatively small be-
ginning of Nova Scotia's trade in the early
years of the present century, and which
gradually, perhaps it should be written
rapidly, assumed great proportions-a tra&q

that was as diversified and as broadcast as
the world itself.

Indeed, it excites wonderment amongst
intelligent Europeans and Americans who
have taken the trouble to read but a few
chapters of its history.

Montgomery Martin, who bas already
been credited with possessing a systematic
method far ahead of the times in which
he wrote, presents a tabulated statement
of the trade of the Province-importe and
exporte for a series of years, beginning
with 1822, and ending with 1831. The
total value of articles imported from
Great Britain, British Colonies, and Foreign
States in the period mentioned, was £6,.
103,015 ; and the value of the exporte dur-
ing the same period amounted to £3,173,-
394. The importe consisted principally of
British manufactured goods, eugar, wines,
coffee, etc., and the exporte principally
comprised fish, timber, beef, pork, flour,
grindstones and gypsum.

In 1825 Lord Bathurst communicated an
order of His Majesty in council establish-
ing the British metallic currency as the
circulating medium of the colonial pos.
sessions, and in the same year a private
bank was established in Halifax; in
the following year one hundred and twenty-
one vessels were built in Nova Scotia, the
tonnage of which vessels amounted to
15,535, and in the same year 456 vessels
were registered.

C. McGregor, who wrote more from ob.
servation than from a close research into
the condition of trade and resources, writ.
ing of the effect that sudden wealth pro.
duces upon those who acquire it or suppose
they acquire it, says: "But the merchants
and traders, as well as others, became at
the same time so far entranced with or
lured by the gains of the moment that they
apparently forgot, or at least did not stop
to consider, that according to the common
order of things a change would inevitably
take place that would speedily destroy the
then sources of their wealth. They accord-
ingly entered into imprudent speculations
and launched into a most splendid style of
living. Since then trade has been estab-
lished on a more regular system, and Hali.
fax is at the present time in as prosperous
a condition as any town in America."

Monro, who was a carefual compiler, and
who gives statistics of the trade generally
between 1830 and 1840, places the increase
of the population of the province f rom 1838
to 1851 at from 53,611 to 77,089. He gives
certain facto respecting the quantity of
coal raised in the province and in Cape
Breton, which, however, are not necessary
to be given here, except to state that the
quantity both at the Albion mines and at
the Sydney mines steadily increased. In
1850 in the former it was 34,279 tons, and
in 1853, 44,437 tons, and in the Sydney
mines from 26,248 to something over 28,000;
and he gives the total quantity exported
from the Albion mines, between the years
1826 and 1854 as 497,183 tons, the total
raised by all mines in that period being
544,438 tous.

-one very important result of the obser-
vations which have been made of recent
years by weather probabilities oflicers, or
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by other persons, and of the studies and

investigations which these have stimulated,

has just been announced from Washington.

This is the discovery just promulgated

from the Hydrographic Office of the Navy,

that the direction of the wind. and also of

all the great ocean currents, closely con-

foms to the lines of barometric pressure.

This principle, once established, will be

of immense service to maritime interests.

As the Philadelphia Record puts itI: " The

practical value of this generalization to

mariners may be judged from the fact that,

knowirg the conformation of these baro-

metrie curves, it is possible to predict the

direction of the winds for considerable

periods, and also to inform mariners in ad-

vance what changes in the flow of the ocean

currents may be expected." The author

of this discovery is Lieut. Commander

Clover, of the United States Navy. It

should make him famous ; but what is of

far greater moment, it should be a meauB

of saving many lives by averting the

marine disasters which, without such

knowledge, were deemed to be impossible of

escape.

EASTERN TOWNSHIPS BINK.

After paying interest due depositors, all

costs of management, and making allowance

for bad or doubtful debte, and making ade-

quate subscription to the pension fund for its

employes, the Eastern Townships Bank finds

itself with $135,000 net profite to pay dividend

and make an addition to Rest. Dividend ab

sorbs $104,500, and the 3ame amount as in the
previous year is added to Rest. The directori

are disposed to be apologetic because the profits
have not been larger. Still, in a confessedly

bad year for banking, profits 9 per cent. net ii

not a bad rate of earning. It is Better than in

1891, although not so good as in 1890 and the

two previous years, and the reason is frankly

stated to be an unexpected loss.
The bank's report goes at some length int

the causes which have affected the trade of th

southern portion of Quebec Province, the dis

trict wherein this institution does business
Dairying, we are told, was prosperous; and i

is pleasing to observe that Quebec is makin
distinct progress in this important direction
thanks to the efforts of some enterprising anè

public-spirited men. Hay was fairly abund.
ant, potatoes bad, cattle disappointing. Thg
lumber business is described as promising
mining, "in part prosperous, in part affecte
by overproduction " ; asbestos continuing dul

As to manufacturing industries, the director
appear to dread an overhauling of the tarif i
tending to "impoverish and ruin cities, town

and villages," which are largely dependem
upon such works. Truth te say, we expecte
from the authorities of the Eastern Township
Bank a wider view of the tarif question the

is here implied. This journal is among tho

who believe that there are textile and othe
industries within easy view of the bank's doo
which would be perfectly able to live and pro
per if the present tariff should be out dow

one-half. If they did not, we should be di

appointed in our estimate of the ability, funa
cial and otherwise, of the stalwart residents
the Eastern Townships.

INSTIT(TTE OF AqTUARIES.

This instituts bas reached the terty-fif
year o! its existence sud bas a membership

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

This company held its eighty-third annual
general meeting on the 12th of last month.
The figures then submitted were very note-
worthy, as indicating the size and strength of
the North British. The fire figures, too, were
remarkable for their untoward resuits during
1892. The net fire premiums were £1,441,931,
but the net fire losses were £998,384, a ratio of
68.04 per cent. If to this be added the ratio of
fire expenses, 33.2 per cent., the North British
would actually have loat money had it not
been for interest receipts and other sources of
revenue. The total inoome of the company
from ail sources amounted to no less than
£2,823,000, the largest, so far as we know, of
any concern doing fire and life business.
Compared with 1891, the advance amounts to
£173,000, and the improvement shown in the
life figures is especially gratifying. The North
British and Mercantile now takes rank amongst
the five largest British life offices, and it is the
only mixed office transacting so large a life
business. The following figures indioate the
remarkable progrese made during the past
decade:-

1882.
Fire revenue........ £1,157,000
Life revenue.........472,000
Annuity receipts.... 224,000

Total income.. £1,853,000

l'92
£1,606,000

880,000
337,000

£2,823,000

F
674. In the year in which it was chartered,
1884, it had 434 members, and it has gained
from twenty to thirty members every year
since. It had last year an income of £1,727
sterling, and no lese than £4,552 funds on

hand. The following papers were submitted
at the sessional meetings of the instituts:

28 November, 1892-" An inaugural address
by the president, Mr. Aug. Hendriks."

19 December, 1892-" On Family Annu-

ities," by Mr. Geo. King.
30 January, 1893-" Extracts of Messrs.

Kyd and Tarn's Prize Essays on 'Leasehold

Enfranchisement.' "
27 February, 1893-" On the Progress of

Profit in a Life Assurance Fund," by Mr. T.

J. Searle.
27 March, 1893-" Contingent Reversions,

Reversionary Life Interests, and Life In-

terests in Possession," by Mr. W. B. Paterson.

24 April, 1893-"A Discussion of some Points

in Life Assurance Administration, in respect

of which Divergence of Practice Exists-A

Plea for Uniformity," by Mr. H. C. Thiselton.

There were 107 candidates for the examina-

tions in Britain last year, and of these 39 were

successful. In the colonies 46 candidates pre-

sented themselves ; the results of these have

yet to be announced.
The Council of the Institute, believing that

the time has arrived for a fresh investigation
into the mortality amoug aesured lives and
annuity nominees, recently appointed a com-

mittee to take the needful preliminary stepe.

The committee, desiring to co-operate in the
matter witb the Faculty ot Actuaries, placed

Bthemnebves in communication witb tbat body,

and were glad to learu that a similar move-
-ment was in contemplation in Scotland, and
ethat the Institute may rely on the co.operation
Bof the Faculty in carrying ont the work pro-
sposed. Their circular telle us that the Coun-

ycil have received and approved an application
,B f rom Messieurs Begauît and Le Jeune, of Ant.
nwerp, aud M. Mabillon, of Brussels, for per-

e mission to publisb in Frenoh, at their own

yceet, the Institute Text-Book, parts I. and II.
The translated edition jes now in the bande of

10 tbe printers, and will, it is boped, be published

ebetore the end of this year. Mr. T. H. Cooke

retired from the office o! joint bonorary secre.

'tary because o! ilI 1etlth. Mr. H. Cockburr
itwas elected in bis place.
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In the fire branch of the business, in comn-
mon with other offices, the North British and
Mercantile has suffered from an excessive boss
rate. Lt is the first time since the Chicago
conflagration in 1871, that premiums have not

been equal to claims and expenditure. The
loss on the year's operations is however but
small, and is more than covered by a windfall
in the shape of profit on securities, thus leav-
ing the whole of the interest receipts avaeable
for dividend. On the year's trading, the loss

shown amounts to £24,555, but, on the other

hand, the company realized £28,699 from sale
of securities, and £109,957 from interest.
The dividend at the usual rate of 16 per cent.
will absorb £110,000, leaving the balance car-

ried forward a few thousands stronger than
before.

During the year there were issued 7,275 poli-
ies, assuring £2,464,627, the new premiums
>n which amount to £88,427. A good deal of
ibis was under arrangement with the Civil
Service Assurance Co. In 1891 the number of
policies was 3,688, the sums assured were

£1,936,495, and the new premiums were £76,-
>80. The net amount assured in 1892, after

deducting sums re-assured, was £2,302,827.
The income of the life branch from premirums
,nd interest for the year 1892 amounted to

£879,535 9a. 9d. There were, during the year,

547 deaths, by which 677 policies emerged, and
53 endowments matured. The sums which
thug became payable amounted, with bonus
additions, after deducting re-insurances, to the
sum of £521,292. The life assurance fund now
amounts to £6,101,739 7e. 8d., the increaee
during the year being more than £240,000.

Commenting upon these figures, the Insur-

ance Circular says: Bad years are inseparable
from fire insurance business, and it is worth
remembering that the North British and Mer-

cantile owes its strong position, if not its very
existence, to this circumstance. But for the
Tooley Street, conflagration (1862) and the

strong feeling excited amongst merchants by
the consequent heavy advance of rates, the
Mercantile would have no raison d'etre.
Founded solely in the interests of the mercan-
tile community, it at once secured a large share
of support and confidence.

LIVERPOOL & LONDON & GLOBE IN-
SURANCE COMPANY.

The latest English papers bring us reports of
the annual meetings of a number of important
fire insurance companies, among them the one
named above. The annual meeting was held
in Liverpool on May 16th, Mr. George Melly,
chairman presiding. The report was taken as
read, and the chairman made a sensible ad-
dress, from which we shall quote. He first re-
marked upon the well known fact that the
year 1892 has maintained the evil reputation
of ite predecessors in various parts of the
world. "On the other hand, we, for our part,
have no complaint whatever to make as to the
general scope and increase of our business. The
net fire premium income for the year amounts to
£ 1,585,195, the highest head of premium which
has ever been attained by this company, and
showing an increase of £105,412 over the pre-
vious year. This is very satisfactory, not only
as showing a general increase in our business
which, the more widely it is distributed the
safer it becomes, but because it is partly due
to increased premiums, we having been ena-
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bled te secure a higher rate of premnium for Assurance Companywhile the results of last honest journalist have obtained for him the

the same rike which we had previoumly corv- year'anfire businesshave proved specially un- admiration of writers and business men alike,

ered at a lower rate. The lo es ave been favorable, the profit realized in the marine retires from active journalism. This gentle-

heavy, there having been during the yearf1892 depart ,ent was exceptionally large, and conse- man, who has passed his 75th year, makes in

ne les than 68 important cutton fire in Liver- quently the directors have been able to con. hie valedictory the following remarkable state-

pool, by which the los bas been estimated at tinue the handsome dividend of 25 per cent. ment :

no lse than £400,000, and our due proportion paid harehclders in the past few years. " 1 have been in the harness since 1849, and

of this amount has naturally fallen upon i. Moreover, a sum of £41,666 is now available have given forty-four years of my life to the

There wa alc nat St. Jchn' , in July, 1892, from the shareholder' proportion of quin- service without a single vacation. For the last

one of these disastr Stfins which seem te dis- quEnnium life profits. In the life branch, four years I have had no editorial assistant,

tinguish the continent of America, by which business bas been pursued with vigor. The and have written with my own hand every

thish andthe other companier buffered very progress made has ben usatisfactory, and the article set in brevier type which bas appeared

heavy lohe The total lones of the com new business of the past year was the largest in any edition of the paper, making over three

pany were £1,029,567, whi je £39,962 more ver transacted by the company, namely, 994 hundred leading editorials in each of the

than in the pr1vios year. Expenses deducted, policies for £579,791 sterling. The life profits twelve months, besides attending to much

this leaves a surplus on fire account cf £70,543. declared were as under, viz. : £73,600 in 1873, other work in the conduct of the business."

Allowing £40,000 for nexpired premi s, £100,000 in 1878, £150,COO in 1888, and £126,- We are glad to infer from what has bee

there was £26,543 t go to Profit and Lois. 000 in 1893. The following figures indicate aid above that the editoial direction cf thi

Therexpenses cf management were30.60 per the growth in the company's funds: influential journal will be in the hande of Mr

c e n t., xp n s e s 3of m a n e e n t w e re . p 18 72. 1b<J -. W . D o d sw o rth , w h o se a b ility a n d o u t p o k e n

e againt 31.14 per cent. in the previous Fire fund ............ £ 59,400 £ 813,200

year. 
Marine fund.......... 185.500 261,000 nets are not surpassed by any newpape

Said Mr. Melly : " Thee figures are often Life fund ............ 318,400 1,468,600 writer in the United Sttes cf whoni we hav

criticied as if they were solely attributable to Profit and loss account 52,800 45,600 knowledge. His ideas and hie labor8 hav

manageial and clerical oe, rent cf offices, General reserve....... 80,000 200,000 gene far te make the Commercial Bulletin t

and other mattersicf a similar kind; but it Paid-up capital........ 250,000 250,000 valuable organ t opinion which it has beco

nhud ote matte ofat sim lar kin ; ut i --- ora f pnonwih tbs e

hould not be torgotten that they aloe include £946,100 £3,038,400 to the American business man.

agents' commissions-i
5 per cent. being ai- What mainly made the year 1892 so unsatis- --

lowed-which ought practically teo be regarded factory in the fire branch was the contiagra- FOR GROCERS AND PROVISION

as discount, s universal has become the pnac- tion at St. John's, Newfoundland, which in- DEALERS.

tice of the assured passing their busines volved the company in a net lois of £52,000, ..

through ag Le. t does not enter into our &250,000. The effect of this exceptional item The trade received their supplies of ne

province to give any explanation cf the very has been to raise the year's loss percentage crop Japan teas on Saturday last.

large extension in number of fires which have f rom 6703 per cent. to 72-02 per cent.; and, as

tnaenplaenopt oyhin ourl ndy, btals- the working expenses represent 31-74 per cent., Yellow and granulated sugars have be

in almot every part cf the world, and especi. the surplus of 1 23 per cent (or £12,700) which advanced and are held firm at the advance.

aly in the Northern States cf America. I s would otherwise have been realised, was con- The etail grocers in Monteal are to ho

rather our province te take care that the rates verted into a loss of 3-76 per cent., smounting their annual pic-nic on the 19th cf July.

cf prmium should bear a due relation te the to £39,328. This deficit is reduced by interest At the regular meeting of the Hamiltc

rieke which the company undertakes. But as on fire fund to £12,650. Retail Grocers' Association held last week,

ever, be ne doubt that fins are much more The company' business in Canada, while it communication was receivedfrom the aLg

pevalent in bad times when trade is depreîsed exhbits as large a volume of net prenmium as lature i answer te the requeit for legisiati

than in the days cf posperity when tradeid e in 1891, shows an addition of almost $100,000 re weekly payment of wages. The Gover

nemraderatinve,1'an47ment 
had decided, ai sc, te take ne i

hanein thedays ofprhape, as regarde the te the losses. Net premiumi were t357,747, m diate action. It was decided by

cotton fires in Liverpool, it would b fair te and losses incurred b289,246. association te hold their annual pic flic

attribute a large number of them to theaNiaarn allsolyth. Th quetio

normous and abnormal increase in the quan. A CONSOLIDATION. Niagara Fale on July a9th. The question

tity of cotton which has been stored here. closing on Wdnesday atternoon was 

Taking the quarter and comparing it with the Two importint New York commercial daily Tnsed, but ne actionvtaken.

quarter in 1890, 1891, and 1892, there bas been journals were consolidated on Monday lt, the Thetenth annual convention et the Cou

an increase on the cotton stored in Liverpool Daily Commercial Bulletin and the Journal of tione' Asoyiatioh n the United States

of not lies than 500,000 to 800,000 bales, in- Commerce. The usual contents eof both papers Ba held July Eth and 2th, 1893, at Put

volving an insurance amounting from four te will henceforth appear in a single twelve.pag Baymeland in Lake Eie-a met deligh

six millions of money." He added that daily entitled Th Journal of Commerce an ummer resont.

although the number of fires shows no diminu- Commercial Bulletin, seniority in the tithe Thencent crcular iued by Daco Talmas

tien since the opening of the year, the com- being given to the oldest journal. For the Son , placing thel ice crop of next teason

pany's losses during the first four menthe second time within the last thirty years, saye 10,000,000 buhel, des not meet the ci

show an improvement upon last year, while the-last issue of the Bulletin, experience hasmit il otee 7.500,00 bushls.

the head of premium continues to show con- demonstrated that, for two separate metropoli. it will net xcoed 7.500,000 bushelv.

siderable increase. The life department did tan daily commercial papers worthy of the It is undoWstood that a reprsentative of

net show an increase. name, and therefore for two sets of agencies firm gf W. Boulter & Sons, Picteu, who is

The profit and loss account, after being and expenses in producing them, there is ne iting Rchlter, Syracuse, extene andF

credited with interest and fire profit, amounts adequate field of support. bThe strict limita. hand, Me, wil pucha e exteneivrccani

te £680,133. Ont et this uum, the usuai dlvi- tiens et the intereets te be served, and the machinery for the comiug seamon.

dend and bonu as li former years, amounting active circulation of telegraphic news in The Cowan Cocoa and Chocolate Co., of

ln a nt 30a. per yhane, was approved. advanci c rf pinted reports, preclude the psi- city, will in the future be known as the Co

The net res t the year 192,theeoe, bility d f.v itheroine of snch journals meeting Co. They are removing to larger prem

shows that the fine yrund et ,hthecompay have at aIl adequately the varied and constantly and hope to give increased satisfaction to t

ben itceased duning the year by £15,462nceasing equirements of the public." In numnerous customers.

afber payment cf the divided, while the total the nw paper there is expected to be realized The packing house of J. Ivor & Son, Ste

funde mt the company have ben incleaed by an ideally perfect commercial journal. Either roy, bas been damaged by fire.

£132,537, a otate eotpafair net te be considined othe two now in question had reached a high At a sale of fruit in New York 5,000 b

by any meaus unsatifact toy, baving regard te standard. Both were enterprising, able and Radi oranges sold at $1.50 te $6.12j, and2

the peilcus timîs. deserving of respect. do. lemons at $2.62J.
sIt is satisfactory to know that the personnel Iu 1852, says the London Grocers' Re

COMMERCIAL UNION ASSURANCE GO. of the editorial direction and of the business the consumption et tea pin head of popul

management of the consolidated paper wllbe u Englaud was only 2 lb. per head; it is

When sevenal kinds et underw-iting are the same as that which bas been associated 5 lb 5 oz. We may add that in Victoria,

en doueverah sand coondewitn nt with The Daly Commercial Bulletin for the 5rliaothe olonistsconsumeV2ctis

beingdoneb saeo n suir frem hast twenty-thnee years. Mn. David M. Stone, etrahia, the colnist consume 2 tihes

o f n ha al A d si t l a e o u s t a t i l s h o u d b e f e r s om e t h i r t y y e a r s e d i t o -i n c h i f c f T h e .K n d m

se. In the case et the Commercial Union JnraofCmecwseevisasn
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A new butter factory at Stoneham, andea its Canadian fire business for last year, appear to me to be fully sufficient for thenew chese faotory at Levis, are the latent may be congratulated upon not only an in. needs of the province for many years to come,additions to the dairy industry of Quebec. creased volume of premiums, but upon a decided and not only that, but are quite creditable in
appearanoe. I am oimply appalled at theA new creamery will be operated by Messrs. deorease of loses as compared with 1891, when utter rekIessness and absurdity of this Pr o-

Howard & Powell in Innisfail, N. W. Territory. twenty-four out of the thirty-eight companies, vince, with its present population and duringdoing business in the Dominion show an in- the present non-prosperous times, thinking
Ecreased los ratio on the year. seriously for one moment of erecting Parlia-INSURANCE NOTES. crment buildings which will, when completed,The Canada Accident lAssurance Co. bas equal, if i not excel in magnificence and cost,A resume of the industrial assurance busi. appointed Mr. W. H. Holland, formerly gene- the Ontario Parliament buildings recentlyneis in the United States is given in the Life ral superintendent of the] Manufacturers Ac- completed. And yet a bill bas actually been

passed authorizing the pledging of the creditInsurance Chart for 1893, jut publihed by cidet In-urance Co., its superintendent for of the Province for this work ; and a week orThe Investigafor, Lasalle street, Chicago. The Ontario. It will be remembered that this two ago, notwithstanding the storm of disap-leading companies in the business are the company has taken over the business of the proval that passed over the country, work wascommenced excavating for foundatione. ThatMetropolitan, of New York, and the Pruden- Citizens Accident and the Mutual of Manches- this bill was pased by corrupt legilation and
tial, of New Jersey. The first of these bas au ter, England. The company now transacts ail for the personal benefit of the ruing clique
industrial business of $258,000,000, under classes of accident business. and their friends in self-evident. To my way
2,281,640 policies, and the other has wrttten of thinking it would be just as sensible for8184,000,000, under 1,653,465 policies. Just Perth county in Ontario, with ber population,abouthalfthis une 1was3,65 poeinethe Jua CLEARING-HOUSE RETURNS. to build unaided a county courthouse at
about haîf this business was doue in the year Stratford to cost a million and a bal! dollars,1892. Another company doing a good deal in The following are the figures of the Cana- and tey would a e juta il asnmuch need for it
this children insurance is the John Hancock, dian olearing-houses for the week ended with as this Province to-day for new Parliamentof Massachusetts, and yet another is the Ger- Thursday last, compared with those of the buildings.

The extravagance of erecting these buildingsmania. previensJweekuat the present time is one chief cause of ourJune 15 Junq 8. domestia iufelicity here. Anotber cause in IbatAt a meeting of directors of the Northern Montreal...----.. ..-...... 11,895,829 the Governmeit is thoroughly non-representa.
Assurance Company held in London on 18th Toronto-............86,103,346 6,519,002 tive GMany of the constituencies on the
ult., it was resolved to recommend to the Halifax-........---..........-1,213,391 Island, as at preentarranged, only contain asgeneral meeting of shareholders that a further Hamilton--..........711,781 815,962 adan deetargd nycnanaHamltn ....... 11,81 81596 many hundreds of votera as others ou tbedividend of £1 5. pesharbeaiTotal clearngs. ..... 4 mainland do thousands. .The Premier bas the

diidndo £ 5.per share be paid ou ac. otlclearings. ........--- 20,444,184 bonor to ait for Cowichau District, a ruralcount of the year 1892. This will make the Aggregate balances last week, 02,800,707; island district almo t unknown, containing
total sum distributed for the year £2 5s. per this week, ......... 387 registered votera, and returningtworepre-share.__sentatives. 

In striking contrast to this is
Vancouver city, on the mainland, having overDes Moines is to bave a mutual fire insur- -In view of the convention of bankers to 3,000 registered voters and returning only twoance company, so says the Register of that be held in the Chicago Art Palace, June 19th members; or New Westminster city, withIowa town, on a plan that will guarantee the to 25th, Monday to Saturday, under the res over 1,400 voters, returning ee member, ad

payment of al losea h f ite policybolders by dency, doubtless, of Mr. Lyman J. Gage. At the opening of the last session, in thefines for leis tbanbal! the present rates, and chairman of the Bankers' Congreas, it may be speech from the throne it was annournced thatpay all surplus from premiums received, in a convenience to some Canadian bankers who a measure of redistribution would be submit-exs oted, but, apparently fearing to go to the coun.
exceis cf lomes paid, tlsere policyhoders!otemplate being pressntsto note the follow. try at 4he present time, and wishing te finitThis new company will h ready for business ing which we find in the Banker's Monthly. get the Parliament buildings under way, andthis mo eth, as oon as the organization bas The firm of Rand, McNally & Co., 166-168 thus "anchor the capital," the Governmentbien completed, and il bas already received Adams street, bas set apart in its own build. neglected itd promise; this breach of faith fol-

lowng close on the passage of the iniquitousthe pledge of liberal patronage from leadi g ing, and furnished, a room (under care) for Parliament Buildings Bill, and the looming upbusiness men o!tb of it tahd state. What a the use of subscribers visiting the World's of another and worse boodling measure,ditappoiuted lot cf foks thîse patrons willfh, Fair, to which their mail may be addressed, namely, the wild-cat British Pacific Railwaya!ter a !ew years' experience of fire under- and where they can receive and answer letters. acheme, is what bas raised the present sBtorm.writing. Talk of surplus in excess of coses, And now follows the unseemly haste in com-
mencing the construction of buildings which,

with the rates cnly bal! the prisent tariff if justice can hi obtained by an>' means, willrates! Instead of having any surplus to make -The village of Granby, in the Eastern not b flnisbed until they are needad.
them imile, they will be as solemn and as Townships of Quebec, desires to negotiate for Separation of the mainland from the islandsilent as the monks after whom their town in the erection of a system of waterworks. Cook. is not a prisent question at all, but a possible

oni for the future, if ail other meaus fail.named, and they will read up the law of aver- sbire bas carried a by-law authorizing the What the peopre iath an fa .
age when it is too late. ocuncil to borrow $30,000 for waterworks and hading it in no uncertain voice, i fair

sewerage; but the Richmond waterworks by- representation, no new Parliament buildingsA circular bas en issued by the Fi Insure law was defeated lat week. The effect of this meanwhile; but instead, a discreet and equit-auce Association, stating that it bas deoided . roî~ able expenditure in construction cf roade andto add the word "Albion " t its name. The is3to preclude the council from purchasing bridges that will pcpn up the country for newcompany found that the vague and indefinite from the prisent proprietors, which, the Guar- settlers, and encourage those wo bave ai.character cf the tille did net distinguish ite dian thinks, is much te be regretted. ready been brave enough te make their homescharater o the itledid nt d_________th 
in the wildernesq, and in ail ways possible tacompany from other fire insurance associa- develop the immense natuas reources

tions; and so, the formalities having been OSaO8pofldeioc1• of the Province, and thus render the consîruo-complied with, the company will in future be bion cf these palatial buildings in Victoria
known as The Albion Fine Insurance Associa. BRITISH COLUMBIAN SENTIMENTS. possible.and easy ten or fifteen years hence.tion (LimiTe).bThecircular addsscat-thsThese, sir, are some views of a non-partisanlion (Limited). The circulaliadds that this Editor MoNETARY TDmiE: spectator of a pasaing drama, the closing sacenechange will net affect the vaiidity of policies SmR,-I have noticed in a number of the of which is net yet played.issued, or contracts made under the old title, leading Eaiiern papers, including your own New Wetmite, B.C.,Ex-TORONTONIAN.
and it will not be necessary to disturb these. journal, comments on the political situation of Junestih, 1893.

Il was recently noticed in these columns this province. Many of them (even your own June_10th,_1893.h paper in a recent issue, if you will pardon methat the Dominion Busglaey and Guaante for aying se,) exhihit a ver> superficial know. THE AUSTRALIAN BANKING CRISIS.Company was te do business in the Dominion. ledge cf Ihingi as tbiy are, and some of your
We now learn that Mn. Heur' D. P. Arm- writers seem to think that, with a few sweep. In view of the world.wide interest created b>strohaecrethTrontHgn cy of the ing remarks and some fatherly advice, you the financial disturbance in Australia, and thectrong bas secued the To"onto ageno>'of the eau set aIl matters right among us children of relations which some of our merchants andcompan>'. Heini a man with the "lgo"I in the Dominion out bie. Give us comment bankens hoid with that continent, we think ilhim that is so essential te the succes of a new and advice by al means, but graîp the brui well to pint the fhoelwing comprehensive de-venture. situation finit. scription of the conditions. The writer is aAlFNoughean Ontarian at heart, a few years' man who evidently knows of what hie speaki.For some yîars, Mn. A. M. Nairn, inspeoter résidence bine bas got me quite intenested in Although a Canadian, i bas nesided a longof the Caledonian Insurance Company, bas re- the affaira of this province. I have attended while in Australia, and bas bein observant o!sided in Montreal. He bas now removed to several meetings held to disouse the prisent commercial and financial affaire. He holdssituation. I have never heard an utterance the position cf manager at Melbourne for the

Toonto. whene hi wil in future malae is at oi uiaita anadpol asyHri cadiw neîad oheadquarters. His fellow workers in the head were jeaboue cf Victoria having the Parliamen ona bsy arri Coandiw udrtado
office aI Montreal presented him with a"'hand. buildings located there. I have neyer heardy ana.
some travelling bag upon the occasion of bis anyone advising or wanting their removal to THE AUSTRALIAN BANKING CRIs1S.

hng f eidne.Th aldnin in the mainland. I havi bien in several cf tbe Melbournè, 17th May, 1893.chane o neadîne. T e Cledoian inprsent departmental offices in Victoria ; they The Australian colonies are now passing
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through such a crisis in their banking and 000,000, have closed their doors in consequence

financial affairs generally as they have never of the continuons and pereistent run which

before experienced. Since the beginning of has been mada on their resources.

last month no les. than twelve banks in the The relative magnitude of the banks which

colonies of New South Wales, Victoria and have had to suspend may be judged by the

Queensland, with total liabilities amounting following table, the figures being taken from

to the sum of £91,756,525 stg., or say $455,- their latest published balance sheets:-

Date Total
eof Capital Reserve Total liabilities

BANKs. Suspension. paid up. Funds. Assets. exclusive of
capital.

1893. £ £ £ £
Commercial Bank cf Australia,

Ltd., Melbourne* .............. April 5 1,200,000 750,000 15,097,627 13,189,997
Englih, Scottish and Australian

Chartered Bank, London ....... April 13 900,000 315,000, 7,802,763 6,855,514
Australian Joint Stock Bank, Syd-

ney .......................... April 20 704,637 510,000 13,078,933 11,772,847
London Chartered Bank, London.. April 25 1,000,000 320,0001 8,752,588 7,384,600
National Bank of Australia, Mel-

bourne ........................ May 1 1,000,000 670,000 12,685,987 11,155,499
Colonial Bank of Australia, Mel-1

bourne ........................ May 6 406,250 137500 4,394,279 3,820,458
Bank of Victoria, Melbourne...... May 10 600,000 250,000 8,546,785 7,857,405
Queensland National Bank, Brie-

bane ......................... May 15 800,000 485,000 10,622,970 9,279,344
Bank of North Queensland, Town.-

ville .......................... May 15 249,335 3,000 651,303 391,280
Commercial Banking Co., Sydney.. May 15 600,000 840,000 14,025,042 12,489,140
City of Melbourne Bank, Melbourne May 16 500,000 410,000 6,188,595 6,188,595
Royal Bank of Queensland, Bris.

bane .......................... May 17 375,000 43,000 1,371,846 1,371,846

8,335,222 4,733,500 103,218,718 91,756,525

* Head office.

In addition to the banks recently suspended as shown in the above table, three banks have

gone into liquidation since the beginning of 1892, as follows:

Date

BÂNKO. of Capital Reserve Total Total
Suspension. paid up. Funds. Assets. Liabilities.

1892. £ £ £ £
Mercantile Bank of Australia, Mel-

boume....................
New Oriental Bank,* London....
Federal Bank of Australia, Mel-

bourne ........................

*Australasian business.

The totals of the filteen banks suspended
since the beginning of 1892 are therefore as fol-
Iows.
Paid up capital and reserves....£ 14,605,351
Assets.......................109,251,656
Liabilities.....................96,268,281
While the balance sheets of all the banks
doing business in Australasia at Nov. 30, 1892,
show:
Paid up capital and reserves.... £ 24,332,725
Assets ....-......-.............. 195,710,344
Liabilities-.................... 171,377,619

It will thus be seen that considerably more
than one-half of the capital and other monies
employed in banking, have been temporarily
locked Up by the recent suspensions.

CAUSES OF THE CRIsIS.

In every great monetary disturbance, it is
very difficult to ascertain all the elements
which contribute to bring about a crisis, and
the present monetary upheaval in Australia is
not an exception in that regard. No doubt,
however, the chief disturbing cause was the
undue inflation of land and other values
during the boom of 1887-9, and its collapse in
1890. During the boom a large number of
building societies, loan companies, and so-
called land and mortgage banks, nearly all of
a highly speculative character, were started in
Melbourne and Sydney, and did a roaring
business while the boom lasted. They offered
a rate of interest for deposits higher than the
prevailing bank rate, and thereby attracted
large sume by way of short date fixed deposits,
the money, in most cases, being used in land
speculation.

The boom began to subside in 1889
and in December, 1890, the pressure
had become so severe that some of
these speculative concerne in Melbourne
had to suspend, and in January and
February, 1891, the collap se of institutionsnci
this elas. became general in Melbourne, andl

March 5 408,477
June 9 598,152

1893.
Jan'y 29 400,000

1,406,629

130,000

130,000

2,110,031 1,575,619
896,331 309,564

3,026,673 2,626,573

6,032,938 4,511,756

an equally general collapse followed in Sydney
shortly afterward. About this time the Mer-
cantile Bank of Australia, a bank of issue in
Melbourne, suspended and went into liquida.
tion, its president being very largely interestea
in a number of speculative companies. In
March of the present year the president, man-
ager, and board of directors of the " Mercan.
tile" were prosecuted for conspiracy and the
issuing of a false balance sheet. Before this
prosecution took place the panic caused by the
failure of the land companies had somewhat
subsided, but an uneasy feeling still prevailed
amongst depositors, and the attention attracted
to financial affairs by the evidence in the pro-
secution greatly intensified the feeling of un-
rest, and banking ehares on the Melbourne
stock exchange began to fall in consequence.
Another cause of alarm about this time was
the suspension of the Federal Bank, which
took place on January 29th, 1893. Up to this
time the associated banks in Melbourne were
looked upon as a veritable Gibraltar of finan.
cial strength, and were regarded by the public
generally as beiug practically unassaileble.

The association consisted of the following
banks, viz. :

Bank of Australasia.
English, Scottish and Australian chartered

banks.
Union Bank of Australia (Ltd).
National Bank of Australasia.
London Chartered Bank.r
Commercial Bank of Australia.
Colonial Bank of Australia.
Bank of Victoria (Ltd.).
City cf Melbourne Bank.
Fe mal BanukrcfAustralia.

The Federal Bank was said to.have been
largely mixed up with speculative companies,
and it was thought by many financial men

Bthat il should neyer have been edmitted into
1 the association ; when il was found to be in
f deep water its affaira were fully considered by
1 the associated banks, and it was eventually

ecided to allow it to go to liquidation in the
rdinary way. This was a very serious mis-
ike on the part of the associated banks, for
mbsequent events proved the folly of allowing
ne of their number to go to the wall when,
eeing its total liabilities were only about two
nd one-half million pounds, they could easily
ave carried it over, and such action would
àave done much to allay the prevailing feeling
)f uneasiness. Now, however, the Federal
had been allowed to close its doors, the charmed
fircle of the associated bank had been broken
nd distrust and alarm grew apace.
The Commercial Bank of Australia was thé

2ext to which public attention was turned, and
its shares continued to decline on the Mel-
bourne Stock Exchange. Its shares paid up
o £4 had a year before been quoted at £12,
now dropped to par, then still further de.
dlined until 49 shillings was reached, dur-
ng which time the bank was sustaining
a very heavy run, which run was being
intensified by the falling share quotations
and by the evidence coming out in the Mer-
cantile Bank prosecutions. On the eve of the
''Mercantile's." last balance sheet being is-
sued, the Commercial had placed to its credit
£100,000-which sum was included in the
'' Mercantile's " balance sheet as deposits.
Whatever may have been the exact character
of the transaction, it was looked upon by the
business public as rather crooked, and its being
canvassed f rom day to day in the papers and
on the street, doubtless, did a great deal to
increase the run on the Commercial, and add
to the prevailing feeling of unrest.

By this time, the associated banke had be.
come fully alive to the gravity of the situation,
and on March 14th and 15th the following
notices appeared in the public press from the
Treasurer of Victoria and the Superintendent
of the Bank of Australasia. [These have been
already quoted in the MONETABY TiMEis.]

For a day or two the public assumed that
this statement meant an undertaking between
the associated banks to place their resources
at the disposal of each other in the event of
the necessity arising, but on reflection it was
perceived that no bank could pledge its entire
resources for utterly undefined, and, indeed,
unknown responsibilities in respect of any
other institution. On March 27th the Com.
mercial Bank applied to the colonial treasurer
of Victoria, asking him what effective mean-
ing could be placed on the above notice, and
the Government proposed by means of trans-
ferring its deposits and by sums to be con-
tributed by the associated banks, to place a
sum of £2,000, say _10,000, at the disposal of
any bank needing it, but this was not deemed
sufficient by the Commercial to enable it to
meet all probable demande. This was how
matters stood when the banks closed for the
Easter holidays. When the banks opened up
again after the holidays the Commercial an-
nounced that it had suspended payment, and
at the same time put forth a scheme for re-
construction. This announcement was the
firet great event in the present crisis. A bank
with assets amonnting to over $75,000,000 and
with 30,000 accounts on its ledgers, had been
compelled to close its doors, and when the news
reached London it apparently caused almost
as much consternation there as it had done in
Melbourne. The shares of various Australian
banks continued to fall on the London stock
exchange, and these quotations appearing in
the Australian papers, together with the total
suppression of bank shares on the Melbourne
stock exohange, increased the panic, so that by
the first instant four other large houses had
closed their doors, each at the same time seek.
ing reconstruction. On the merniug cf May
lst the Government of Victoria proclaimed 'a
five day.' banking holiday, with a view to
giving the banks still doing business an oppor-
tunity of considering the situation, and possi-
bly in the hope that in the interval the panic
would somewhat subside. Instead, however,
of obeying the proclamation, the Bank of Ans-
tralasia and the Union Bank of Australia (Itd.),
both being English chartered banks, opened
their doors as usual and sustained a very
heavy run all day. The streets of Melbourne
were thronged with excited people, and the
pluck of the two o en banks was universally
applauded. Next day the run subsided, and
one by one the other banksaopened their doors,
excepting one, the Colonial Bank of Austral-
asia, whioh remained closed until the end of
the holidays, and then announced its suspen.
sien also.

(Te be continued.)
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EASTERN TOWNSHIPS BANK.

The annual general meeting of the share.
holders in this bank was held, pursuant te
published notice, at the head office of the bank,
in the city of Sherbrooke, on 7th June inst.,
only a small number of shareholders being
present.

The general manager having read notice
calling the meeting, the president, R. W.
Heneker, Esq., on motion, was asked to act
as chairman.

W. Farwell, the general manager, was ap-
pointed secretary.

On motion, Messrs. M. Read and Alden
Learned were elected scrutineers.
. Minutes of last annual meeting were read
and confirmed.

The president, Mr. Heneker, then, on behalf
of the directors, submitted their annual report,
as follows :

REPORT.

The directors beg to submit, for the con-
sideration of the shareholders, the balance
sheet and profit and loss statement of the
bank for the year ending 15th May last.

The business of the year was fairly pros-
perous, showing a profit of $135,608.87, after
providing for the cost of management, the
subscription to the Pension Fund, and the
interest due depositors, with due allowance for
bad and doubtful debts.

Comparing this with the profit of the pre.
ceding year, it will be found that there was an
excess of profit in the year just closed of &20,-
723 25. But whereas the amount carried for.
ward from 1890 1, and added to the
pr( fit of 1891-2, was $20,113.85, against
only $5,868.72, added in like manner to the
pr( fits of the past vear, the available funde of
1892-3 only exceeded those of the previous
year by $6,478.13.

From the gross profit of the year a dividend
was paid in January last of 3j per cent., and
a similar dividend will be payable on the 3rd
July next, the same having been declared by
the directors at their meeting yesterday.
These two dividends absorb $104,580.78. Of
the remainder, the sum of $25,000 bas been
added to the Reserve Fund, raising that fund
to $650,000, equal to about 43 per cent. of the
capital, and the balance,-$11,896.82 stands at
the credit of Profit and Loss-carried forward.

The directors had anticipated with some de-
gree of confilence the placing of a larger sum
than $25,000 to the credit of the Reserve Fund,
but in this they were disappointed, owing to
an unexpected and somewhat heavy loss. The
realization of the hope that this fund would
reach the looked for goal of onehalf the capital
is still in the future; but the sum needed is
now not more than $100,000, and a short period
of fair profits, combined with economical ad-
ministration, will bring about the desired
result.

The capital is now nearly all paid up, only
$185 remaining unpaid. Shares to the number
of 2,936 were transferred during the past year,
at prices varying f rom 137 to 140 per cent.
The stock is held almost entirely for invest-
ment, but little, if any, having been acquired
for speculation.

The expression "fairly prosperous," above
mentioned, bas been used advisedly, for the
past year was not free from trouble and
anxiety. In illustration of this it may be re-
membered that the bay crop.of the year (after
an unprecedentedly heavy rainfall in June) was
abondant, although its nourishing qualities
were perhaps somewbat inferior to the crops
of more dry seasons. Other crops than hay
were however more or less deficient-potatoes
almost an entire failure. At the same time
also the markets in England for cattle were
disappointing to the exporter, and this trouble
was intensified by the scheduling of Canadian
cattle, due to the false dread of pleuro-pneu-
monia. Stock raising was therefore not very
profitable.

On the other hand, the dairy districts of the
townships were prosperous, the farmers having
been beuefited greatly by the lectures and
practical instruction of Prof. Robertson. It
may now be reasonably claimed that the dairy
products of the Eastern Townships stand pre-
eminent.

The manufaoturing industries of the town-

DEDUCT:

Dividend of 3ý per cent.,
paid2ndJanuary,1893,e52,290 39

Dividend of 3j per cent.,
payable 3rdJuly, 1893, 52,290 39

Transferred to Reserve
Fund...............25,000 00

-- 129,580 78

Balance carried forward....1.. 11,896 82

GENERAL BALANCE SHEET, MAY 15TH, 1893.

Liabilities.
Capital paid in...............$1,499,815 00
Reserve Fund.. .. $ 650,000 00
Profit and Loss

balance..........11,896 82
Dividend No. 67 of

3 per cent., pay-
able 3rd July
next.............52,290 39

Dividende un.
claimed .... 2,850 19

E. T. Bank bille
in circulation ..

Dominion deposits
on demand.-..

Provincial deposits
on demand ....

717,037 40

802,216 00

21,773 91

14,540 67

ships have shown of late greater activity than
for some time past. As they afford profitable
employment to large numbers of people who
do not take kindly to farming, they are really
invaluable to the country in many ways. Not
a few cities, towns and villages would be im.
poverished and almost deserted were the man-
ufacturing industries closed down, a resuit not
unlikely to ensue if Parliament should unfor-
tunately be influenced by the unreasoning cry
of some of the newspaper press for so-called
tariff reform, which would benefit neither pro-
ducer nor consumer.

Mining has been in part prosperous, and in
part affected by over-production. The copper
mines at Capelton and Eustis have been car-
ried on with success, but dulness unfortunately
continues to prevail at the asbestos mines.
The manufacture of mineral manures at Cap-
elton lias proved doubly valuable to the coun-
try, for in addition to the employment of labor,
the products-pure in quality, without adul.
teration-have been found to be of essential
service by those farmers who have learned how
to use them.

The great lumber business bas been more
active of late, and promises a fair return for
the capital employed.

The above sketch of some of the material
industries of the country shows how extended
must be the glance of the banker. All indus-
tries depend more or less on banking institu-
tions for aid, and a banker needs, therefore, to
keep all his faculties awake to understand
what is going on around him. The resources
of the Eastern Townships are almost un.
bounded, and promise a good return for the
employment of capital, if only care and judg-
ment be united with industry and economy in
their development.

In conclusion, the directors feel that a
word on the present Australian crisis may not
be out of place. The Dominion bas not, so
far, been affected directly by the suspension
of so many large banks in Australia-but it
cannot have escaped notice, that whereas, at
this time last year, money in London, in the
open market, was at î of one per cent., the
rate now is 4, per cent.

The several branches of the bank have been
duly inspected, and the directors have pleasure
in bearinig testimony to the zeal and assiduity
of the officers of the bank generally.

Respectfully submitted on behalf of the
directors.

R, W. HENEKER,
Presid ent.

PROFIT AND LOSs STATEMENT FOR YEAR ENDING MAY
15TH, 1893.

Balance at credit of Profit and
Loss, carried forward from May
l4th, 1892.....................$ 5,868 73

Profit of head office and branches,
after deducting charges of man-
agement, appropriation towards
pension fund, interest due depos.
itors, and ample provision for
bad and doubtful debts ........ 135,608 87

$141,477 60

Specie...........
Dominion notes..
Bills and cheques

on other banks
Due from other

banks in Canada
Due from other

banks not in
Canada........

DominionGovern-
ment, circula-
tion redemption
fund..........

Dominion Govern-
ment debentures

Bank p remises
and bank furni-
ture.......

Current 0ans, is-
counts and ad-
vances to the
public.......

Real estate, other
than bank pre.
mises ........

Mortgages on real
estate sold by
the bank......

L o*a n s overdue,
secured........

Loans overdue un-
secured........

Other assets and
items in transi-
tu betwe'n offices

461,874 56

2,260,274 44

7,788 53

41,657 12
3,610,125 23

$5,826,977 36
'ssets.

109,140
94,549

20,471

449,359

123,816 92

40,819 60

13,000 00

101,723 18

4,686,285 57

47,651 43

$851,156 98

73,416

26,982

35,770

3,990 69
4,975,820 65

$5,826,977 63
WM. FARwELL,

General Manager.

The president made a short address to the
shareholders, and closed by moving the adop-
tion of the report. This was seconded by J.
N. Galer, and after remarks by some of the
shareholders it was adopted.

The usual votes of thanks to the president
and directors, also to the general manager and
other officers of the bank, were unanimously
passed, after which the vote was taken for
election of directors, resulting in the re-elec-
tion of the old board, viz.: R. W. Heneker,
Hon. M. H. Cochrane, J. N. Galer, Israel
Wood, N. W. Thomas, D. A Mansur, Thos.
Bart, T. J. Tuck, G. Stevens.

At the directors' meeting, held immediately
after, R. W. Heneker was re-elected president,
and Hon. M. H. Cochrane, vice.president.

STOCKS IN MONTREAL.

MONTREAL, June 14th, 1893.

STooKS.

Montrea1...
Ontario.
People.
MOlsons.
Toronto.
J. Cartier.
Merchants ....
Commerce.....
Union.
M. Teleg.
Rih. & Ont..
Street Ry. ......

. Paci .
Land gr'nt b'de
N. W. Land...
Bell Tels.
Moutreal 4%.

|1-J

221

lui
165

I4414

145
66

173
202j
79

···· ···.

220 118
116ý, 10
115il 15
165 30

......... 
.... ....

.160 10139* 60

144
66

172à
197
77

...8

392
50

15 )
12P'3

825

-i

220

165

141

144J

176

20X791

i .

- -

219 92
Vs5 113i
115 10.5

163

138 140
103 91
13 141
66+ 711

172 220à
07

19 108
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Other deposits on
demand ......

Other deposits
after notice ....

Due other banks
in Canada

Due banks in the
United K i n g-
dom..........
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MONTREAL MARKETS.

MONTREAL, June 14th, 1893.
AsHEs.-The market is quiet but steady.

First quality pots are worth $4.30 to 4.40, and
'17 bris. of seconds realized $3.95 the other day,
and 5 brls. of pearls sold on p.t., supposed te
be about $5.50. Receipts of pots are still
small, and pearls are remarkably scarce, only
6 bris. of new being now in store. The total
receipts of potash thus far this year have only
been 705 pots and 73 pearls, wbich figures
givé, a pretty clear idea of how the trade is
dwindling. Shipments since last week were
25 bris. te Liverpool, and 21 brls. te London.

CE"ÎENTS ANi) FIREBRICKs.-Cements are de.
scribed as being " pretty sick " ; receipts have
been large and all dealers seemn pretty well
loaded with stock. English can be bought at
$2.00, and even lower figures would no doubt
be accepted for the removal of a round lot
from the wharf. Belgian, $1.90. Firebricke,
$14 te 18 ; Glenb:ag, $19.

DA1Ry PaonUCTs.-Cheese bas begun te move
freely. Receipts have been on the small side
up te last week, but large supplies then came
te hand, and on Monday of this week the

figures were somewhat over 30,000 boxes.
Shipnents this week will be heavy, probably
75,000 boxes or more, and a large business is
looked forward te this seaseon, as the crop of
gra"s generally is a heavy one. We quote:
Fine colored, 94 te 9ac. ; fine white, 8Â te 9c.
per lb. Prices of butter rule on the easy side,
with only a light expert movement. We
quote: Creamery, 18 te 18e.; townships, 16
te 174c ; western, 14 te 16c. Receipts of eggs
are liberal, but the demand holds good, with
prices at 11 te 11,c. per dozen.

DRY GooDs.-Travellers are all home getting
fall samples ready, and in;the course of a few
days rill be all again en route trying te dispose
of autumn and winter goods. Some houses
report quite a fair proportion of country letter

4 orders for sorting bille, and the hot weather i
also materially helping the sales of city re
tailers. Remittances have sBhown little im
provement since last week. We learn o
nothing new in prices.

MONTREAL STCCKS IN SToRE.

stocks of grain in store in Montreal wer
as under on dates given:

Wheat,
Corn
Oats
Rye
Peas
Barley

Junq .2,
18 3.

bushels ........ 538,400
"4 ...... .. 31,912

" . . . . 312.211
45,933

........ 457.337
.... .... 78,991

aan, q5,
1893.

51<1,55
39,11

221,69
43,54

462,17
87,82

Total grain...........1,464,784 1,434,90

GRCCERIEs.-We are glad to bear from sev
eral bouses that they are experiencing a rathei
better demand, but the movement is not wha
can be called at all lively. As anticipated b
us a week ago, there bas been an advance of a
eighth in granulated sugars, which are now 5a
per lb. at the refinery, lowesbt yellow 4ac. A
showing the strong advance that bas take
place in sugars recently, we were to-day show
a sample of low grade yellow bought twomonth
ago at 3ae., while for a similar lot boughti
few days ago 4 5-16ths cents was paid. A
appearances favor a further rise shortly. Cen
trifugals 96 standard bought in New York b
the trust on Monday at 41c., were held at 4i
Tuesday, and the agent of a loca. refine
holds that it will not be long before granulati
reaches 6e. Molasses steady at last quotations
the agreement between the members of ti
trade holde till March lst, 1894. Prices ma
vary, Lut this is a matter to be settled by
committee. A circular letter from Yokoham
under date May 20th, says that receipts upt
tbat date had been principally teas from $
the pecul and upwards, but that the qualityc
the leaf bas been rather disappointing. Price
are firmly maintained, and are 82.t0 to 3.0
over last year's rates. Settlements for a
Japan at date, were 51,500 peculs, as again
39,000 peculs at corresponding date last yea
Dried fruits dull; local stocks are low, ai
sone few lots of Valencia raisins have bee
breught in from New York.

HDS.-Saies cf green bides continue duJ
te market bas an easy tendeny; tannersa
very ligit inyes of domestie bides, and thb

are filling their wants from the American less ; olive oil, none here ; castor, 7 c. in cases;
market, where prices continue lower than here. smaller lots, 8 te 8ic.; Newfoundland cod, 42 to

Dealers are buying at 5 te 51c. per lb. for No. 45c. per gal. ; steam refined seal, 50c. in .amall
1 ; calfskins, 8e. ; lambskins 25c. and clips 25c. lots. Leade (cbemically pure and first-class

each. brands eonly), 84 75 te 5.00; No. 1, 14.50; No. 2,

LEATHER.-Business in this line is markedly $4.25 ; No. 3, $4 ; dry white lead, 5c.;
dull at the moment. Boot and shoe travellers genuine red ditto, 4¼ te 44e.; No. 1 red lead,

are finding stocks in bands of country dealers 4c.; London washed whiting, 50o.; Paris white

pretty full in a good many nstances, and 90c. o Il; Venetian red, $1.50 te 1.75; yellow

orders are not as good as at this time last ochre, 11.50 te 1.75; spruce ochre, $2.25 to 2.50.

year. Cutting on fall wear will hkely be a Window glass, $1.35 per 50 feet for first break,

little later this year, and as yet little leather is $1.45 for second break: third break. 13.25.

being bought. Some shipments of sole are WooL.-The demand is a light one still, and
being made te England this week, but the prices show no variation. Wh·t small siles
English market is net favorable te the for- pe are arin. ar t 14 î t16e.

waringof plis o buf. We quote:- of Cape are tranepiring. are at 14à te 1%.,
warding cf splte et buff. with an occasional small lot of inferior grade
Spanish sole, B. A, Ne. 1, 20 te 220.; at 14c. per lb.; Australian scoured, 30 te 88c.;
do.; No. 2 te B. A., 17 te 19c. ; No. 1, B. A. scoured, 30 te 36c.; fleece, 17 to 20a.;
ordinary Spanish, 19 te 20e. ; No. pulled unassorted, 21 to 22c. per pound.
2, 16 te 17c. ; No. 1, China, none te be
had; No. 1, slaughter, 20 te 23c.; No. 2, do., 18

te 20c.; American oak sole, 39 te 43c.; British TORONTO MARKETS.
oak sole, 38 te 45c. ; waxed upper, light and
medium, 25 te 27e.; ditto, heavy, 20 te 25c., ToRONTO, 15th June, 1893.
grained, 24 te 26c.; Scotch grained, 27 te 29.;
splits, large, 15 te 20e.; do., small, 12 te 14.; DRuGs.-Businesse ameng the wholesale

oalt-splits, 82 te 832.; altskins (35 te 40 lbs.), houses, although net brisk, is as active as the

50 te 60c.; imitation French calfskins, 5 te season will warrant. Payments, too, are fully

80c.; colored calf, American, 26 te 30c.; Cana- up te the -average. The values of goode are

dian, 20 te 23e.; colored pebbled cow, 13 te very steady, and since the last two weeks

15c.; russet sheepskin lininge, 30 te 40c.; bar. there are few changes te report. The feature

ness, 20 te 26c.; buffed cow, 11 te 13e.; extra of the trade is a large demand for disin-

heavy buff, 14 te 15c.; pebbled cow, 9 te 14c.; fectants; blue vitriol finds an active enqwry-as

polished buff, 10 te 12ic.; glove grain, 11 te an insecticide as well as a disinfectant. Mer.

13c.; rough, 17 te 20.; russót and bridle phia sulphate has advanced and is now quoted

te 55. ' at $2 25 to 2 30. Reports from New York give

METLS ANIHABDWÀE.-Tbere is rally ittîs opium as held firm with the probability of a
ETALs nd ADRonsequently little te write about. emall advance. Mercury is held at a higher

doing, and cneenllitetwreabt.value abroad and is very firm in this market.
Scotch warrants are fairly steady at 41/-, but The demand fer hellebor is large, and i is

local prices show if anything some disposition Tuedeby therceo asar ealers her

B te easiness. It is reported that 200 tons o a ruled by tie prices t las year. Dealers bers

1 Summerlee bas been offered at $17.90 ex ship, are antieipaqing te usual demand for Paris

and a fait order cf domestie iron eould likely green, in usuai quantities.

be bougit at figures somewhat shaded frm. DRY GOODs.-The importing houses report

onouquetations. There bas been a drop in that they are now doing the trade which should

boiler plates, and both iron and steel plates have been done during the last month. lags
c an be bought at from $2 50 te $2.75; are actively enquired for ; tbey are bought

r tank iron is also very low at $1.85. We quote: largely in creams and blacks, and much used

r Coltness pig iron, $19; Calder, No. 1, $18.50 ; as trimmngs, This week, some firms report

s Calder, No. 8, 117.50; Summerlee, $18.25 te an unusually active enquiry for parasols;

- 18.50; Eglintoi, 117.50; Gartherrie; S18.50; blacks are in greatest demand, but colored

- Langloan, $20.00; Carnbroe, 117; Shotts, goods receive good attention. The active silk

$18 50 te 119 ; Middlesboro, No. 3, $16.75; trade still continues, and it is now bel:eved

Siemens' pig No. 1, 118 te 00.00 ; Ferrona, that within the last twelve months more silke

818; m hebinery sc.ap, 115 te 16; common have been handled than in any similar time

e do., $8 to 610; bar iron, $1.95 for Canadian; for years. A moderate trade is beine done in

car lots, 1.90; British, 12.25; beet reflned, staples, wit values unchanged. Payments

$2.40; Low Moor, 85.25; Canada Plates- are reporied te be loc'king up.

Blaina, or Garth, $2.50 ; Terne roofing plate, FLouR AND MEAL.-In this market the flour

3 20 x 28, $7.00 te 7.25. Merchante' roofing, situation is very discouraging and the outlook

6 14x20, $13.50. Black sheet iron No. 28, 82.6F; net ai all promising. Prices have. again de.

6 No. 26, 62.50; No. 24, $2.40; tin plates- clined. We give current quotations for car

4 Bradley charcoal, 16.00; charcoal I. C., 83.75 lots: Manitoba patent, 14.05 te 4.20; strong

1 te 4; P.D. Crown, 14.25; do. I.X., 14.75 te 5 ; bakers, 93.80 te 3.90; straight roller, $3 05 te

2 coke1. C., 13.20 te 3.30 ; coke wasters, 13 te 3.10; extra, $2 90 te 3.00 per barrel. A Mon.

- 3.10; galvanized sheets, No. 28, ordinary treal report says of the market in that city :

brande, 4î te 5c.; Morewood, 6 te 61c.; -"1There is seme enquiry reported for flour

v- tinned sheets, coke, No. 24, 6 te 6e.; No. 26, for export, the British market holding steady.

r 6j te 610.; the usual extra for larLs sizes. The local demand continues very slow, how.

t Hoops and bands, per 100 Ibo.,. 2.40. Staf- ever, and prices show no change." Oatmeals

)y fordshire boiler plate, $2.50 te 12.75 ; common are held here rather firmly. This is on account

n sheet iron, 82.3à te 2.40 according te gauge; of the advances in oats rather than any activ-

0. steel boiler plate, $2 50 te $2.75 ; common ity in demand. Quotations for broken lots

s tank iron, 11.85 ; heads, 13.15 te 3.25 ; Rue- are 10c. per barrel bigher than those quoted in

n sian sheet iron, 10 to ele. ; lead per 100 price list. Mill feed is weaker and bran is
'n Ibs., pig, $2.90 te 8.00; sheet, $4 te 4.25; shot, quoted at 111.50 te 12 per ton.
hs $6 te 6.50 ; best cast steel, 104 te 12o.; spring,IGRAI.-Wheat is reported dull. During
a $2.50; tire, $2.50 te 2.75; sleigh shoe, 12.40 ; the eek he a s be e a dc lne f ull g
L11 round mxaohinery steel, 13 ; ingot tin, 22 te ts week tiers bias been a declinset fully 2c..

- 22o.; bar cin, 2.; ingot copper, 12 te 13c. per bushel all round. The demand for export
n- B t 22 c ar t$.50; spelter, 14.75 te 5.00 amounts te little or nothing, while the move.
y sheet zinc, 5 te7 t ment te millers is but for immediate wants,

c. American do. 14.75 te 5.00. Antimny 12 t and they are evidently holding off from the
ry 139.; bright iron wires Nos. 0 to8, $2.65 per 100 market, Oats are ic. per bushel igher on the
ed Ibo.; annealed do., $2.70 ; galvanized, $.35 , ain i qatio are go local den is e.

s; the trade discount on wire is 7j per cent. Co oineide qutation; a geod local demand is te.

he hain, 1inch, 0. ; min., 44e.; 7-16 in., 4¾e.; j ported, but hat for expert ie ratier limited.

ay in., 31 te 4c. ; f in., je.; 1 in. 83e.; à in., and Peas, tee, are semewbat firmer; during tie
a upwards,o0. week large sbipments have been made for ex-
la, pwrsA0. . port via Montreal, with quotations at 56 te

a, 01Ls, PAINTs AND GLAss.-The movement in 57e. ai outside points.
te th se lines te now of a m oderate character, and Th.sto ck of gain is t

27 is getting down tthe usual summer quietude. The stockh f grain in store a Port Arhur

of Linseed oil is again a peg firmer in England, on Jne 8th was 2,351,214 bubels. During

e but local prices are unchanged; turpentine has and shipped 303,928, leaving in store on the
DO made no further decline in the South ; castor 8th June 2 107,564 bushels.
ll oil is rather weaker in Englad, but stocks 2,o07,564 thelsa
et here are low ; seal and cod ils dull etfmove- GRocEeS-TO te wboineale rade sugar
ir. ment ; for 50 te 100 brI. lots of former 46c. per continie te be ie centre of ginteresbituring

nd gal would be about the figure, but for small the week yellows and granulated have advan.
en jobbing lots our quotation holds. A meeting of ced ho., and reflners are accepting only orders

lead grinders is called for the 15th, when some at full prices. The relation of refiners and

lincrease et pries1 is net improbable. We quote: speculators te bs trade in sugar is a peculiar

t5 utputne 8 e 4e.petga. Lised ouraw ee and is best expresEed by the circular et

ey. 60 ra.e 9. petra. oie 3. ga bise , cen Mesars. Willet & Gray, New York. The situa-
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ACCUMULATION POLIC
or TEE

NEW YORK tiFf
Io A

Pollcy with no Restrictions Whatovei
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSI
DAVID BURKE,

Geme-r.l.ag.r.fer.Canada.

uN FOUNDED A.D.
SUN 1710.

INSUR A NCE
OFFICE'NeRAEFI RE

0 g
HEAD OFFICE,

Tbreadneedle Street, London, Eng,
Transas Fire business only, and la ithe oldestpurely lire affice'ln the world. Surplus aven capital

and all liablities exceeds 07,000,000.

CANADIAN BRANCH,

15 We//rngton Street East,
TORONTO, ONT.

H. . BLAOKBURN, .. .Manager.

W. ROWLAND, .. . inetr.

This Company commencedl businta. in LOsnmua Dydposiiug 080oooo wtb the Doimor. Gavern.ment for oesorlîY Of CanadJan Polybldm

DIRECTOB.--Hon H. Starnes, Chairman; imond J. Barbeau,Esq. Wentworth J. Buohanan, e
Rlske accepied i 1 oweet *"ornt Raies. Dwellfi

H ousses & arm Properiy Ineured on SpecialToJOB. B. REED, Toronto Agent, 90 Wellington St.
. 0. . SiRITU, Chiot Agent for Dom.. Montrrs

INSURANCE COMPANY
ALFRED WRIGHT àND R. L. BALL,

Acting Managers.MARTfR & YOF K Aasn , Toow. o.

The IMPERIAL INSURANCE CO,s LtA
"&FI R E."

]guabimheu nai]London 1803.
b b..Cptal ..... . . .000,00

Total ln..vie ;eov;,. 9 -000,00e
Agencies in aIl the principal towns i a the -ominion

Canadian Branch Oice:
Compasy'u Bnludg, MSt, James St., MONTREAL

*E. D. LACy,Resident Manager for Canada.

UNI ON SODICE 50(1il
OF LONDON, ENGLAND.

Inststd
IN TRE

Hein of

ma.
:sq.

"ng
cas
E

es]

OulenAnne
A. ID.'

T. L. MORRISEY, Resident Manager,

55St. Francois Xavier nt., Mantreal.

Oead Office, CA LT.
Cash Agete ~* . .0151,337Total Asse. . .1,82

Both Cash and Mutual Plans During 1891 and1892 refundeui W% of ai members' premiunis.
Pnunar . - Bon. JAMEa YUU G.V-a 8TmONT, G- A. Wa NU r,R. S. BTRONG Manager Galt.

Lite Assurance Comp'yOF LONDON ENGLAND,

EsTALxsaan 181,

GANADA BRANCH,- MONTREALs
Canadian Investments,
Accunulated Funds, -
Annual Incorne, overAssurance in Force, -
Total Claims Paid, over

BOnuses ave,y 3 yeas. F'aePoicl ,
Special advantages to total abstainers.

F. STANCLIFFE,
General MtanagerJ. E. & A. W. SMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebec

G UARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OFLONDONENCLAND.
Capie.l, .. .. .. .. 010,000,000
Fu.de l. Ha.d Exceed . 2000 0

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

ME >NTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto office, ('or. Klng and Toronto gts.H. D. P. ARMSTRONG MALCOL tGIBB S

General Agents.

PHcŒIN IXFIE ASSURANCE COMPANY, LONDON.
Establiahed in 1189.Canadian B ranch esiablihbecin 1%4. Lasses pald ince the establishment af theCOMampaYexceed *I5

L0
00,00. Balnce held in banSfrpayment ai Pire lass 3,O,0.Llabîlîîy ofSharebolders unllmlted. Depasit wiih the DominionGovernmenî (for the. securfty af policy boISer. luCanada), 8900,00. 88 St.. Francois Xavier Street,Mfontrent. GUt.Iugptu, PATUasaN &Ca., Agentsfor the Dominion. LEcwie Mopai.r A0C., Agentsfor Toronto. i. MâcD. PATERSON.

WELLINGTON MUTUAL
FIRE INSURANCE Co.

Business done on t e Cash and Premnium Note
System. W. President CHAS. DAVIDSON,

Senetary.
HEAD OFFICE OUELPM, ONT

$1,500,000
8,200,000

1,300,000
31,Y500,000
10,ooo,0oo

1510

F
Li

C

T

do j i38C 8SUTHE INVESTMENT ANNUITY POLIGYIorthS8ritish and Mercantile tuaaIlLit UCrSi c ois CFeHE
INSURANCE COMPANY, OF EDINBURGH.

ASTABLISHED 1 UORTH-AIERICAN
------ EUTAELISUED 1.25.

PI/-UP CAPIAL, $3,345,83 ead Oce r Canada, • HON T REA L. LIFE ASSURANCE CO.P l i a -i p C f P I T À I $ 3 3 4 5 ,8 3 H e d 0 1 1 c e f r C u d a , - S O N T E A R O V D E S th a ta t d e a th , o rn i o n th e E n d o w -Lre Fmads, - -6• ,, , Total Isu/Pace ove' $109200,' 00 an t the r f the endow-metpe!lcd, the Compny wll a h
ToalI5 

moune 10,20, te nurane in 21 or 25 equalToaZ484.285da...... 
antirets hefr f acb to be paid on the_ _aTAet, • $52,0 ,7 otalI.ened Funds .. ........ ......... r3,000,000arence f the event or at the e pirationuof

ToaI Assets, -- $52,063,7M8 Bonus Dltrlbut.d ............... ..... 7,800,000 the endowment.period. Thi, plan at once se.REVENUE 1891. A.nnal Income...................50001060 cresndo e r T an aste garantee
RIEVIENUE l . Total Asrsurancer inseCanadaire Departnent, - 7,557268 Total Assurancelnt Canada............14,000,000 ncoepfrath eeriolectdare.rot'Ie De - - 8198557e8Total nvestme ttenu Canada......... 8,125,oo emboded in any other policy of insurance of

Tt5arefReri 
W41984 

fered to the insuring public of Canada. It con-tains elements whch no company ha, yet
Total Revenue, $ 12,899,247 WORLD..WIDE POLIEJIES offered ta the insured.Thirteen months for revival of lapsed policles with A much lower j ate of premium is chargeableout medical certificate of fi ve years existencq.. on it than on 1 he other plans of losurance onI /ESTETS, $4,599,753 Loa avced on oges and es account of the payment of the face of the

prc$9.7 ase onpo 
icy being extended over a period of twenty

purhasd.or 
twenty fve yede.W. M. RAMSAY, Manager. The favo ite yethod of accumulating the

AGENS lE TOlO TO:CHAS. HUNTER, Supt. of Agencies. profits àa equally=apcable ta this plan of in. N. GOOC m, H. W. EVANS. 
Company.

neCo Frsurnea the theurlstmntply oans ofthe
F• H. o00CH. Liverpool & London & Globe InsuranceCo. orCCt urs aPPly toanot

Inv«etd Vanda 038,814.254 WILLIAI?1 lUICEABE,"HOMAS DAVIDSON, Man. Director, raveumnenla Canada....-...... 900,000 Maaging Director.
M C) INT Rm P2t ]M .A. IL HPAd O CUD "R AS, NMWtPUl. nh Irm ir ri Ti rri au1 I1%v
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THE OXFORDOAS RANGE.
T HE latest production of the great

Schneider & Trenkamp Co., of
Cleveland, Ohio, the largest and

most successful manufacturers in the
world of Gas Stoves and Ranges.

SEE THIS RANGE BEFORE

SPENDING YOUR MONEY.

The only perfect Water Heater; will
heat water faster than a coal range. All
burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel, asbestos lined. The front
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels.

Send for PRIcE LisT and get our record
of Water Heater.

MANUFACTURED BY THE

GURHEY FOUNDRI GOIPANY Ltd
TORONTO ONT.

Gold Medals, Paris, 1878: 1889.

JOSEPH OLLOTT
Of Highest Quallty, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

tion of raw sugars, they say, is entirely in the
bande of speculators, and those located in
Europe are now apparently waiting for Ame-
ries to catch up to their parity and then make
a further advance. "This ie a phenomenal
year for sugar, in relation to supply and de-
mand, but still more phenomenal in the specu.
lative grip now on all the markets of the world,
and unless something unexpected happens the
course of prices will prove more phenomenal
yet." On this week's advance in refined
sugars the circular bas the following: "A
emall advance of one-sixteenth cent was
made early this week, followed by a second ad-
vance of one.sixteenth cent, which seems almost
absurd, in view of the situation of the raw
sugar market as already given ; te. per
pound would have been much more ap-
propriate to the situation, and such an
advance cannot be much longer delayed."
Last Saturday the trade received their supply
of new crop Japane. They are described as
the finest May pickings which have been placed
on the market for some time. But in regard
to movement, they, in common with other teas,
show no activity. The above applies not only
to this market, but to New York, where it is
reported the new crop Japans are not receiving
the usual season's attention. The tea letter of
Messrs. Lewen & Hauser gives the following
report of new crop teas: "The new Boomoos,
Paklums,Panyongs,and Padraes are considered
of better quality than last year ; Sarynnes
about equal and Yunghowe and Suey Kute
inferior. Owing to the absence of orders from
Australia, the teamen, who have paid rather
high prices for the leaf up country, are for the
present unwilling sellers, except at prices
mome 25 per cent. (or allowing for lower ex.
change about 15 per cent.) above last year's."
Canned goode continue to be the subject of
varied opinions. Some houses report a very
strong market in tomatoeos, corn, and peas,
while others claim that present supplies and
the outlook for next year's pack will not war-
rant this position. During the week a city
wholesale jobbing bouse reporte an enquiry
from Chicago for 1,000 cases of tomatces. AI-
though we hear that there are offerings at 70
to 80c., wo believe a good stock isstiln held aI
!romn 85 to 9 >o. Corn je scarce and is the sub.

Safford
Patent Radiators.

1893P ADJ AR.)1893..

The only Radiator on the market for HoT WATER and
STEAM, embodying all the features of modern construction.

No tapered
forced into the

pipes used
castings to

such as have to be expanded
make them tight.

No wrought iron bolts to hold the loops together, all
well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. 00., Ltd.a
TORONTO, ONTARIO.

MONTREAL, HAMILTON, QUEBEC, ST. JOHN, WINNIPEO, VICTORIA, .C.

or

iron,

11511

Desin. Regist.ee.
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DEB NTU ES. I ____ ject of enquiry among local dealers. Peas ap-lipear- to be in-good stock, and some dealers
doubt that it will be exhausted before the new
pack comes in. Reports have it that the next
pack of salmon will be a large one. Contracts
for future delivery are made at about the
same figures as last year, but jobbers reportthat some new canneries are attempting toforce their goods on the market by reducing
prices.

MUNICIPAL Debenture, bought and s5ld, also
Government and Railway Bonds. Securi-

tiessuitable for Deposit or Investment, by Insur-
ance Companies, always on hsn .

CEO A. STIMSON,
9 Toranto St., TORONTO, Ont.

SLOW pAY
wîh .. And bail accounts are pecalties

with our collecline department. Dont wriie
aiything off until w. se what we <an do
wlrh It.

R. G. DUN & 00.9
Toronto, and ail principal Cities of Dom'n.

Leading Accountants and Asaignees.

Toronto.
Established 1864.

E. R. O. CLARKSON,
TRUSTEE :-: RÉCEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTAèNTS.

o--
o. 26 WELLINGTON

STREET EAST, - Toonto.
W. A. CAMPBELL. J. G. STRONG...... 

.......

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGWEE, &C.
NS Frnt St. W@at, -.- TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
liquldator, Offices:

A ssignee. No. 35 Bank of Commerce Building,19 to 25 King St. W., Toronto.
Recelver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUIEBEO BANK CHAMBEIRS.
(First Floor.)

Telephone 1714. 2 Tor'onto St.

RUSSELL LEDGER GO.
The laitest nd bea forn et

600SE SHEET 6DEDGERS.
Patented 8ept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, CollectIng Attorney, &c.
Spcial attention given to Collections

TELEPHO:

Room 17, MANNING ARCADE,

NE 65. TopO TOsr.
LeadIng Grain and Produce Firms.

T. A. CRANE. H. N. BARD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paria, Ont.

IT ABLIr.UDa 1845.

L. COFFEE & ,CO.,
Pree Coummission Dorhaat,

'4. 80 Church Street, • • Toront, Ont.

S UCCESSBEGETS
UCCESS

The .9. .

Onario Nutul i Ife.
-~ wiii ~ JAAV HARDWARE AND) METALS.-We venture to think

that trade in the rnajority of the wholesale
SHOWS A STEADY GAIN jobbing bouses of the city las not been of a

satisfactory character tbis week. The onlyIn Membershipconsiderable movement reported is in snob
goods as lawn mowers, harvest tools, wire
clobli, etc. Vaines in metals remain steadyIn Premium ReceiptsIn Pemiu Reciptsupon the whole. Ingot tin, however, bas alight upward tendency. Pig lead tends 10-In Interest Receipts wards lower values, wbule galvanized iron pipe,

tbrougli competition, is sold ai a lower price.In New Business Taken The Scotch market is reported by Messrs.
Jams atsn s fl owa: The Scotch ironIn Total Assets and market bas hardened up somewhat, without,

however, any volume of business. This change
is due to 1bear ' covering induced- by the moreIn Net Surplus. settled aspect of the money market. Consum-ers show a Rtile more disposition t)purchase,
but only for iheir immediaie requirements.Cleveland iron is in sympathy wih Scotch,
butbematite, on the other band, is ratherAg ns b a tdpressed for sale and wae npieAatisfactotIDEShiNeSKiNs.-The situation inyides
remainsun anged green arequoted a 4c.,lve, respon4ible representatires %vanted cgred ai 51c. per lb. Calfskins are very quietIn Winlpeg, Vancosuver, New w essncin- and there is little or nothing doing; we quote:filer, Victoria, flalitax, e. john, i pnt- green 6 to 8c., cured 9 t t10e. per lb. Thereal, QuebecHamnilton, Ottaww, and a ar season for sheepskins is about over and butnnrepresented pointe, se.hndie our cee. very litt e business is reported as transacted.br-edhLambskinc are coming in in fair supply and
prices rule firm at 25 to 30e. eacc. Tallow is
now steady, athouglm offerings are very ligt;

_baera shwa lte mri p st ont u c a ebut hematiteeonithe&otherlhandyiserathe
presa e for len weaker c in predrd

Very liberal dis-
counts to right par-
ties.

eo. F. B)wicg
24 Front St.W.,

ToRONTO.

anefor terms and quotations to E.
Manager Cycle Department.

USE

TBE M>OT TL ED
,1 N T WI E \7,/ C) Fý_, [DSOA P JOHN TAY LOR & C

__ uTc-R -O N T O.

A. ALLAN, President. J.

LEATHER.-Some of the wholesale men com-
plain that their business is only of a retail
character ; while the number of orders taken is
not large, the amount ordered is still smaller.
It was hoped that trade would pick up about
the middle of the month, but the 15th is here

IEPeENTURES.
CITY OF STRATFORD.

Sealed tenders will be received by the unders ghedup to noon of Saturday, the 17th day of June, 1893,
for Debentures to the amnount of l;CO payable111h November, 1915, ssued under authority of By-Law 527, and 48. Vie, Cap. 72. Said debentures bear
interest at 44%/ per annuin, payable half-yearly ou19t Jsnuarj and July in eachi year at the Treas-

rer's Office. Debentures to te delivered at the
Bank of Montreal, Stratford.

Tenders will be remeived for the whole amountor for portions thereof.
G. W. LAWRENCE,

Stratford, June Sth, 1893. City Treasurer

O. GRAVEL, Secretary-Treasurer F. SOHOLES, Managing Director.

CA PIT.A.L,
-- MANUFACTURERS OF-

First Quality Rubber Boots and Shoes, Superior Quality RubberBeltings, including The Forsyth (Boston Belting Co.)
Seamilesa Rubber Belting.

For which we are Sole Agents and Manufacturera in Canada.

We Hold the Patent and sole Right t. imanufacture in Canada

The Patent Process Seamless Tube Hose
• WE MAKE ALL OUR HOSE BY THIS PROCESS.

ASK THE MERCHANT YOU DEAL WITH FOR IT
AND TAKE NO OTHER. 4 Rubber Packings, Yavs, Gaskets, Etc.

Head Offlce and Factory, MONTREAL. - J. J. McGILL, Manager.
Western Brandch: COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKERI, Manager.

The Canadian Rubber Do.::o onto

wýwlle-

1

rr T-7 " IL jr É'%

$27CDC:>c:>g<Dc:>c:>.

0o07"3 TROU"1fAs nT.
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Agents' Directory.

GENRY. J. JACKSON, Real Esttesuad Gen-
11eral Financial and Assurance Agency. King

Steet, Brockville.

%à Gn Audir, OMoNoA1 Q oooavnue,
London, Ont.

W INNIPEG City Pro pertyand Manitoba Farme
bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &o. Wx. B. GRUNDY, formerly
Of Toronto. Over 0 years in business in Winnipeg.
Oflice, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commnission, lands valued and sold, notices

served. A generai fnancial business transacted.
Leading loan companies, lawyers and wholeeale
maerchants given as references.

H. B. MITLER, Hanover.

A. F. ENGELHARDT,
Oustoms, Broker, Commission,

Shipping and Forwarding Age

No, 1 Bort Street, cor. Wharf,
VICTORIA

ent.

B'..

-THE-

Kingkon Works
BUFFALO, N.Y.

MARINE ENGINES
OUR
SPECIALTY 18

and no activity reported ; dealers, however,
claim that buyers must take goodu before the
middle of next month; although inactivity
rules the whole trade, there 1e a moderate call

Maitland, Rixon & Co.,
FORWARDINC AND COMMISSION

Lumbermen and
Contractors' Supplies

AGENT S
Northp Shore Nvgtion Co,

Large-m.~
Dividends . .

A successful business man once said regarding
fire insurauce: I g et the worth of my money
every time I hear the alarm." Just so with the
users ofour fence. "It holds thee saleI againat
unruly stock, against accident and damage sutta.
The feeling of security cannot be meaured ln
dollars and cents.

Page WIre Fnce Co. iof Ontado, Ltd.,
WALKERVILLE, ONT.

Hot Water Hoating.

Proneller The
,..Wheels

And their Excellence isAcknowledged

ail over the Lakes.

ETNA
HETE R

MANUFACTURED BY

Is CLENINMI & SO
MONTREAL, Que.

r .ee.e.eP.ee*WaII

Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.

The line comprises all grades of Brown Blanks, Micas, *
White Blanks, Glimmers and Plain and Embossed

* Bronzes, al with Freizes and Borders to match. l
Make a point of inspecting them before purchasingO

elsewhere.

*0 Factory-950 Yonge St. A. S TA UMTON & C.,.
8how Rooms-6 King St. West. ManufactuPOPs.

for slaughter and Spanish soles. The demand
for colored goods continues to h the marked
fe'ture of the season. There are no changes
in values to report.

PfovIIoNs.-Butter bas not been received in
such large quantities this week, and prices
have remained unaltered ai 13 to 15c. per lb.
Cheese is quiet on dis market, and ie now
quoted at 10c. per lb. ; reports from Montreal
give an easy market there. There is an im.
proved demand for smoked meats, but prices
remain unaltered. Eggs at lic. are steady.
The qutations for dried and evaporated
apples are merely nominal, as there is an ab.
sence of business.

WooL.-A fairly large quantity of combing
fleeces are being bought on theo street in small
lots; the current price paid is 17 to 18o. per
pound; olothing is quoted at 20c. per pound.
In pulled wools a very moderate business is
being done with the factories. We quote:
combing, 17 to 18.; super, 21 to 22o.,iextra,
25 to 27c. per pound.

ENGLISH TIMBER MARKET.

The state of the English market for timber
and lumber is by no means satisfactory, al-
though the arrivals of timber tonnage this
year to date were smaller than for two years
-being 72,626 tons as compared with 87,400
tons and 80,644 tons in the two previous years
respectively. Stocks are ample, and in some
cases too heavy. Trade han been quiet
throughout the month. The demand has been
very sluggish and values generally uneatistao.
tory. Farnworth & Jardine'. circular, dated
1st June, says of Liverpool :

CANADIAN WooDs.-YelloW Pine Timber.-The
import bas oensisted of one small shipment by
steamer, which bas gone direct from the quay
into consumption; there is no change in value
to report and the stock is quite sufficient until
the new import arrives. Red pine is seldom
enquired for and the stock is too heavy. Oak
bas come forward much too freely from the
United States; the enquiry bas been very lim-
ited, and prices have ruled extiemely low; the
stock is much too excessive. Elm bas moved
off slowly, but there l no change in value, and
the stock is sufficient. Ash bas been imported
too freely ; there bas been a fair enquiry, but
it is difficult to bring oui the cost of importa.
tion; the stock is sufficient. Pine deals have
come forward moderately; sales are difficult
to effect, and values are barely maintained ; a
fair quantity of the arrivals have gone direct
from the quay into consumption, but the stock
is still too heavy.

NEw BRUNswIcK AND NovA SCOTIA SPrUCU
DzAI.s.-The import has been on about a par
with last year, viz., 3,262 standards, against
8,478 standards same time in 1892. The de-
liveries have about kept pace with the arrivals,

TOWN OF CHATHAN, ONT.

Tenders for Debentures
Bealed tenders marked" Tenders for Debentures"

willl borecelved by th. undersignwd up sf11 ô c'clock
p.m. of Monda , 81st doft July proximo, for deben-
iures of the Ton of lhatham, bearing date 15th
day cf December, 189%, lssued under and by vIrtue
cf th. Chatham Debenture Actdef189?, amounting
to $113,085.27, of the denomination of 42000 each,
iayable in 1915, 1917, 1918, 1919, 1920, 1921, 192, 1993,
and 1924, wlth coupons attached f or payments cf ln-
terest annuallyae .the rate of four and one-half (Q
per cent. per anuum.

An further pert'culars wIlI be furnlshed on ap-
PI=LO. B . 0. FLBIMING, Town Treasurer.

Town Treeeure's Office t
Chatham, Ont., June 15, 1ýw.3

Debentures for Sale.
Bealed tenderwll be recelved by the under.

signed up to Friday, the Oth day of June instant,
inclusive, for the purohase of Debentures of the
Town of Simcoe for ,10,000, bearing five per cent.
interest; repayable in equal annual Instalments of
principal and interest extending over a pericd of 30
years. The purchaser to pay secrued Interest if
any.

The higbest or any tender not necessarlly c-
cepted. For further Information apply to the un.
dersigned. N.CFODTonCek

Bimcoe, 9th June, 189. OD onCek

1
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lABAmpui6A 'iLvu. u Iuti 1 IDUL M,
LIMITED.

Not'ce is hereby given that a dividend at the
rats cf seven per cent. per annum on the paid up
capital stock of the Institution han been this day de-
clared for the half-year ending 30th June inst., and
that the sme will be payable on and after

Filday, the 7th Day of July Noxt,
The transfer books will be closed from the 15th to

the 20th inst., both days inclusive.
By order of the Board.

E. H. KERTLAND,

Toronto, June 5th, 1893. Managing Director.

The British Canadian
Loan & Investment Co.

LIMITED.

DIVIDEND NO. 31.
Notice la hereby given that a dividend at the rate

of seven per cent. 1er annum on the paid-up capital
of the company for the half-year endiug 30th June,
1998, has this day been declared, and that the same
will be payable on the

Third Day et July Nex.
The transfer books will be closed from the l1st to

the 80th inat., both days Inclusive.
By order of the Directors.

B. H. TOMLINSON, Manag r.
Toronto, June 6, 1893.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We ais° Nanufacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHABINES, ON.

TIh Laîgest Scale Works
IN CANADA..

Over One Hundred Styles of
Uay Seales, Grseer eales,Grain

Mocales.
Iproved Show Cases.

BUDUCED PBICEs.

C. W ON & SON
46 anade St.,

FINE OFFICE . SCHOOL .
BANK,0FFICE, CHURCH &LODGE FURNITURECOURT HOUSE &1 0p
DRUG STORE FITTINGS SEND FOR

ESTABLISMED 18M8. MW SEND FOR CUT8 AND TESTIMONIALS.

P Laus, Estimai.., #Mdsuperiatendence for Cou.
itruetion of Msnicipal
Water Works and Im.
provement of Water
Powers. Write us.

WILLIA NNEDY & SONS,
OWEN SOUND, Ont.

WM. PARKS & SON,
COTTONSPINNERS

BLEACHERS,

OYERS AND MANUFACTURERS.
Grey Cotton@, Shetinge, Drille and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed paiterne.Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beam Warpsfor Woollen Mills, and Yarns for
manufacturers' use.

The only "Water TwistI" Tarn made in
Canada.

AGENTS:
Wu. HEWETT, 30 Cogborne Street, Toronto.
DAVID KÂT, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beau

Warps for Ontario.

NEW BRUNSWICK COTTON MILLSMILLSI ST. JOHN COTTON MILLS.
ST. JOEEN,1, W.B.

STEAM'S NOT IN IT
Either as to cst or efficiency, with one ofour celebrated EL.ECBIO MOTORs,

Sese the n that rue the MONETY T-nixs' bigpresses and frslght elevator. Not the elightsstand almost noiseees.
Write and we "ili°ca"l and sS you.

KAY ELECTRIC WORKS, Hauilton, Oit. i
L
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onsequently the stock has not increased, andMLending Manufacturer@.although now moderate,letili sufficient, viz., M ERCANTILE RI8K8 -5,920 standards. There is ne change in value Myb yPaeto report, although rather a firmer feeling, ay be aproritey lae
owing to the reported advance in freights.0 în t- WE AKEBincH.--Both loge and planks have comneThforward rather too freely in the face of the M E R C A N T I L E Thepresent heavy stocks; the recent auction saleof logs realized very low prices. Planks also FIRE INSURANCE CO. Celebratedhave declined in value. Or WATERLOO, ONT.UNITED STATEs OA has been imported much It ha. a capital of $200,000 and $50,079.76 on detoo freely, and, notwithstanding the very low posit with Dominion Goveramen.
prices shippers were prepared to accept, it was
mpossible to find buyers, and the bulk of the I. E. BOWMAN, JOHN SHUH.mport has gone into stock, which is now much President. Vice President.oo excessive.JAMES LOCKIE, Sec'y. T. A. GALE, Inspector

PITC 'PINE.-The arrivals during the past
month have been 8 vessels, 7,494 tons, against QI,vessels, 6,602 tons, during the same time last fl B R E (y For Eieotrlo and'ear. Hewn timber has been imported freely, JJIIForLElectrio andnd, with a small consumption, the stock has PAPERMAKERS9 Heavy Mill Wopkcoumulated, and is now very excessive, being
ouble what it was this tirne la t year. Sawn GEORGE TOWN, - ONTiARIO,iimber ac has been ipre largely, and MNFCUESOhilet the consumption bas rather exceeded MANUFACTURERS 0F AIhe import, the stock is very heavy, far in Book Papers, Weekly News, and

Colored Specialties. (Both solid or sectional)
JOHN R. BARBER. FOR I PURPfltLagi AndInvi 1I

CANADA ELEVATOR WORKS, HAMILTQN. I

TIM E S.
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TORONTO PRICES CURRENT.-June 15, 1893.

Name of Artiele. Whesal

Breadstufs.
PLoun: ( bri.) f.o.0. $. $0.

Manitoba Patent...... 4 05 4 20
"lStrong Bakers 880 390

Patent (WntrWheat) 3 23 8 40
StraightBoller ...... 803 310
Extra ............... 00) 3 00
Oatmeal Rolled ...... 4 93 430
Oatmeai Standard ... 4 10 4 8G
Bran, per ton-. ... i 5 19 c
Rolled Wheat.. ... 3 60 4 001

Gaàm: 1.0.0.
Wlnier Whei, No. 1 06 0 6-

No.9 0 62 0 63
No. 0 60 061

SpringWheat,NO.1 0 661 09
NO.92 059 0 53
No.8a057 0 88

Man. hard, No. 1 0t 42 0 83
6 e" No. 90 79 0 80
"4 "le 1Oo. 8 0 70 0 71

Barley No 1............ 0 45 0 46
" No. 9........... 0 4 0 41
" No.8aExtra-. 05 036
" No.8....... 05 038

O t 0 37J 058
pous .. .............. 0 57 0 58
Bye 0...........• 050 052
corn....••...... 056 0 &J
Buckwbeat. ........... 050 51
Timothyseed. 48bs 2 85 5 45
Clover, Alsike, 60 8 25 9 25

" Bed, 780 800
HuEnarlan Grass, 8 1 00 1 l
Millt.....~....... 0 80 (795
Flaxe.reen'd, 5 lb i1 65 1 75

Provisions.
Butter, oholOe, lb. 0 1 3 15
heese................- 010 o 0C0

Dried Apple...-- . 0 03* 24
Evaporated ApplOL.. 0 00 00
Hop..........•. 015 020
Beiess.........0 14 0 00
Pork,NMeC........• 002100
Bacon, long olear.... 0 o 1il

"l Cumb'rl'd out 0 09 0 00
'Bmii mok'd O 13 O 13i
Ram .....---- 0 13 0 18e

Bous ........... • 010 0 10
Lard, pure...-.-.... 0 13 0 13à
Lard, compd...--.. 0 10 0 Il
Eggs, do..1 esh... 0 11 0 &0
Beats, per bush...- 1 80 1 40
Honey, liquid --- O 07 0 08

" oomb --- 0C9 0I

Liv.WolooarseVbg 080 090
Canatan 4 brl....... 100 116
"VIE 6 Ib.. 055 075

n 0 . 050 05
0. bult . 0 40 049

Baio'sdairy 050 000
Leaiher.

Span Bo0leNo.... 0823 095
ol 1" No.9-. 0 21 0 99

Saupft. eo ..... 095 09sa
fi No. i 0 18 0 20

Harnes. heavy -.-. 0 94 0 26
'ligh...... 090 094

Upu.,. No.1 heavy. 025 080
light amed. 0 80 083

Kip 5kint,Freflch .- 0 75 0 90
" Englsh- 010 075
" Domei e 0 4C 050

Vea...- 055 060
HemrkCaIf (9 to0) 0 50 0 75
s to0b......-- 070 015

Frnohcal 110 1f."
oplil~1. 017 09la

By .015 016
Enamelled oW,Pft 018 091
Paini.......-- 018 091
Pebble Grai n -- O-- 13 O 16
Buf ........... -018 016
Bubseiligh, V lb.. 040 045

Bumao......... 004 005
Degras0....... .-.-- 00005

Mide à Skia». Pet lb.Cows,0green. 04* 0 00
Bteers, W to 90 lbI.... 005 000
Oured and InpeOted O 05 0 i o
Oailinn, green...... O 6 0 09

" oured.... 009 0 10
Shee kins ............. 1 1 1 40
Lam ..... 025 0 3
Tallow. ••••••• 0 J2 0 00

* ... 0105, 0o06*

ieeeS, comb'g ord... 0 17 0 18Il cloihinE ... 020 000
Pulled eombing•••. 017 018

.sup .--... 091 09

Groceries.
- orrans. S o. S o

Java Irlb.,greens•. 097 038
Bio i 023 0 91
Porto Bioo .. 028 098
Mocha ..-...... o. 0 M 08

BaIsinULondon lrs 2CO 295"Blb'keis .-- 00 895
"0 Vaienoias, .o.08 04.0New SeMd Valencias 06 0 07iSultana"...---.0.06 0O"Layer0Val...'. • 0 oo6joM7

coUets UProv'i.....a Oô006
Filairs . 0 0*0 O0
Patra.... 0e7 0 07àvoutinsa.. 0 07 0 ONs

Fig Eý lemâ new.. 0 10 0 1IdtNatura (59 Ibo) 0 04 0 05

Wk:olealoName of Artile Boae.

Groeerie.Onl. S o. So
Almonds, Taragona. 0 1 O16
Almonds, Ivica.. 0'5 0 1
Fllberte, BSlily ... ~ O 10 o il
Walnut, Marbot...... 0 12 19%
Grenoble........ .... 0 15 0 00

STaeus:Oom to fine lb 0DBA 02 Oi
Amber lb ....-.......... 0 09 0 098
Pale Amber lb......... 009003

MoLAssas: W. I. gal... O 82 0 40
New Orleans ........... 0'0 0 45

BRica: Arracan ........... 00 o0
Patna... ...... 0 'Jsi0 06
Japan .............. 0 04 006
Grand Duke ........ 0 u6*0000

SPîcua: A011c. i0O12
Cm"uawhole flb 01s 015
clove •..... 015 095
Gi1ner, ground..... 090 097

root..• .090 095
Nutmeg e 0 75 1 90
mace.......... 100 110
PoPer 10 0 17

Vrwhite, grd. 9 099

BUGAMs:
Bedpath PariaLump
Extra Granulated
Very bright

Bg Yellow
Med "l " .........
Yellow.....................

TAs:
Japan, Yokohama,

common to choicest
Japan, Kobe, common

to choicest....
Japan, Nagasaki, gun-

powder. com ta coit
Japan, Stinges & Dust
Congou, Moningscom.

to choicest.............•
Congou, FPo0oc h ow1s,

common t choicesti
Yg. Hyson, M o y u n e.

common to choicest.
Yg. Hysan, Fvchow &

Tienkaicom.tochoi't
Yg. Hyson, Pingsney,

common to cholcest.
Gunpowder, Moyune,

common to choicest.
Gunpowder, Pingsuey.

com. to choicest......

eylonBroken Orange
Ceylon, Orange Pekoes

brok .Pekoes.......

Pekoe Souchong@.....
Souchongs...

Indian, Darjoeling ....
B'k'n Orange Pok oea
Orange Poes .. ......
Broken Poes....
Pekoes .. ..........
Pekoe Souchong.
Souchong ..........
Kangra Valey.

0olong, Formosa, cads

ToBAcco, Manufat'rd
Dark P. of W-........
Myrtle Navy..........
Solace
Brier7s-..... .....
Victoria Solase Se...
Bough and Ready 8s
Honeysuokle 81..
Crescent H...-..
Napoleon Se............

Spirts.

Pure Spie 06o.r. V Lgl
" 95 u "

Fmily Pr
Old Bourbon"

" Bye and Malt."'
Bye W y,yrs old

" 4 ''
Hardware.

Bars V lb........
Ingoi... ................ -

morE: Ingot
Sheet....-............
U, : Bar-...............
Plg..............
Sheet... .............
Shot, common....
in eoheet .........

Solder, Standard.
ais: Sheeit

inox: Plg.
Summerlee.......
Bayview American..
No. 9 Soit Southern
N. S Siemens.

Forna.o"o'NBur, or&Diary
3wede,1 le~o ve
Lowifoor .---ioc ooen..... ~
Tank Platea--""
Boiler Bivets, bu's.'.
Bauila Sheet, 6lb...

do. Imitation
GALVABIE» Inox:

BeMO 9...
e. 95 .,......

05j -06 005
11 ObO
04, O 01
04o 0 041

0 17

0 17

0 17
008

0 14

090
0 16
o it
O 14

0 297

0 i8

0 40
035
025
025
0 93
0 18
0 a
035
0 85
080
025
0 i0
0180 90
u do

0 31

0 35

0 £5
0 10

060

0 45

0 50

0 40

030

0 45

0 3

060
0 45
035
035
022
0 20
065
050
04500

035
022
020
030
060

0 51 OS1è
000 0 00
o0 1* 0 556
056 000
058 000
0 54 0 00
0 58 000
057 000
054 0 00
In Duty

Bond Pan

8 0
060 18u
066 904

069 191
1 18 9 59
085 999
$ . Seo.
0 04J05 09a
0 1 0 lem
0 15 O IS

00 0
0 0 0 0 4
0 0 15%d.
0 05t U 6
0 129 0 183

O 14*0 15
0 90 0 80

00 00 00 00
»850230091950000
19 5 2000
19 00 1950
000 196400 4u
0 05à 0506
m C.0 209 50 2 60958 20
9t£ 000
450 500
0 100 0i1l

001*00
0 0
0 et

Alum .......... 1 O 004
Blue Viuio..-.... O 0 7
Brimiionle-............ O 03i
Bora .--- ... Oi0 011à
Camphor..............3n15 0 80
Carbolo Ai ...... 0040
Camor On------o84010Cautr il S............. O O 0O10
Osuusto m 0 et 0 053
Constna........ .8 Dao900

Epsom aTot0........ 0 008
Ezi'oL.ogwoodb 0 018*

e . bo.. 015 01
Gfftim-- ----- 010 01

=l in par1...0'16J 090
bore-... . 0 1 0.15

odine.•-.-- •5•(0• . 50
Ine"t powder......025 0@os
g0orpim OU........2 5 2 8M
0j -............... 600 5295

0o mu O Supr .. 975 8 00o lMum Àe--- ------ 9oit
OxaioAo ........ 0 19 0 14

PotaI@odie. . 40 4go
inine............097 087

Olb 08* 012
WBal ....... 0 95 097She11ao...-...----085 088

8humFowers... O 0 00

Sd Blrb keg... 975 800ÀA ... 045
citale Ai........08u 007

Name of Article

Hardwar..-Oon.
[BoN Wmau: 1

Bright................
Annealed, oiled ......
Annealed ...............
GalvanIsed ...............
CoU ohain àin.........
Barbed wire,gal
Ironpipe.

gav. ... ¤S
Screws fiai headWs-'

" r-a head 0

Boiler tubes, 9 in_.....

STENL: Caui
Blaok Diamond ..
Boer plae, jin......

4 iOM in..
" "i l&th'ok'r

sieigh .hoe...............
OUT N*An4 :

50 and600dy....... A.P.
40 dy.......A..
30 dy . . A.P
90, 16,12dy.....AP
10 dy. ......... A.P
8 and9dy.........A.P
6 and 7 dy.........A.P
4 and 5dy......... A.P
3 dy........A.
4 and à dy...... C.P
8 dy............P

Wire Nails 75% dis. off
Houa NAza:
Pointed and fAnluhedc

Homam S ou, 100 lb.
CANADA PLÂTIu:

abd.
M aple Leaf••••••.

M.L•S' ail duill......-.
"4 "l br't ... ....-.

TI PLATEs: 10coke.
10 Charoal.
lxx
DO " •-.....
10 I. L. 6.......

WINow GLAss:
a and under.....

d1 x .....0.
Bou all...........

Bin an a-...

Lath yarn .............
Axas:1

Bilver King........
Keen Cuter ...-.
Lance .................
Maple Leaf

Cod Imp. gL...
Palm, ig b.............
Lard,.No1Morme's
OrdinaryNo.1 IlLinseed, raw...........Linued,boIed-ý.
live,Imp. gai.Sel uisraw...............pale l ..........

Petroleum.
P. 0. B Toronto.

Cannadan, 5io10brIs
" inglebrls

Can. Water White.
Amer'n Water White

Palnte, &o.
White.eapure...

in Oil91P........
Whie 1Lzàaddry
lied Lea, Renuine...
Veeian l, Bug...
Yelow Oohr Prnoh
vormil on, r4 ...Varnish, No. 1i mm...
Varniuh, No. 1Cm..
Bro. Japan...............
Whfting ------
Putty, per 100 lbs.....SpiritS Turpenine..

Whole.aie
Baie.

S e. ;e•
00 to 15%
30 to 20%
00 to k0%
Co to

010,
0, 0 00

40 to
72ito 77
70 tol e
O 19 000 010

0 000
0 oit

990 00098) 000
9 40 0 00
260 000

985 000
9 40 0 00945 000950 000

920 000
200 a00
880 000
980 000
à 20 000
list.

dia 65to 67
86 000

975 000
965 000
990 0 00
8 50 875
400 425
5 00 055
6 00 6 95
875 4 00
575 600

185 140
1 45 150
8 90 8 30
850 860
0 11 0 1
010 0 1
0 0q 0l

550 5 75
715 800
995 950

10 95 10 50
0 45 0 50
0 061000
100 1 10
0 85 0 90
062 0 w
086 000
180 1*I
0 60 0 000 000

Amp. gai
0O 0 19
ci a 01J0 15 0 17
019 090

0 41000
d50 6w
4 191 4 15
10 900

1 80 9 9
090 123
085 100
150 900
1 93 a 750 60 07

000 015

0 00
DO 0 00

I.

97 00
8 00
9 00
00 0
16 00
22 00
17 w0
19 w0

1100
m 00
99 00
15 w0
19 w
10 00
9 00

15 001390
il w0
960
160
9151 85

94 0
18 0
90 00
92900
22 W
15 00
16900
18 w0

65 00
1920018 0
16 0
18900

0 w0
.17 00

18 00
9590080 0
.100
859 0
529
00 00
d00030
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TORONTO PRIOES CURRENT
(oouTINuuD.) June 1, 1893.

co.ned Wr9i- 4ae 26 d.e.dh.

APPLs-8',.................... 1 dos. $095 1fi Galous..a................... of 921029
BL ==== o ........................ ' 0851

"a a, Lgge's......... " 1101
RaB uxa-s. ..................- " 1 5 9
STrAws==mns-,'-.............. "
Pmsn-9.', Barilett, ..................... " 166 0" S'a. Barlett, ..................... " 9 659
PuAasus-9'u, Beaver, Yellow " 9 10 9" 9'a, Vicor, Yellow ...... s" 0"d Vs, Victor, Yellow8......... "e 8 95 8"d 8', Beaver, Yellow ...... " 3 95 3"d 8's, Pie........................... 4" 1
PLuwa-9e. Green Gage, ............... d" 1 70 1

Canned Vegetables-masee, 2 de. eaeh.

BwANU-9', Singlees,.........--per dos0 95 1
44 214WMrbte Wax,......99095 i
fi S'a, Baked. Delhi ............ d 1

Cos-9,, Standard ............. 874
N S'a, Lion, Boules.................." 1

, 2,s Epicure, Delhi .................. 1 10 0
PEAs-Marrowfats,9', standd..........I" 0 87 1

"Champion of1E., 2's,...............4" 1
Sweet Wrinkled ................... " 1

Pux7irNs-8 , Aylmer........... ............ I" O 90 1
" Simeoe .......................... 6" 0 95 1

Tou 4Tos-Crown. 8'a.. ................. " 0 00 1
Beaver, 's.................. " 90 0

ToxATo CATIu-Lakepoi t ............... 195 0

10
L 50
95
10
10

)C
75
95

)00
d5
40
85

LIL'

75

L46

L00
00
0
00
10
0
00
10
95

S00
ýins.

1ih, Fewl, 81eat--Caee.
VAcurar-Myrick's 4 dos..............per dos $1 10

,6 Logiele's......................•if 110
Star ............................... 185

44NHorse Shoe, 4 don.................."165 1 70"e B.A. Salmon......................"1 60 000
"4 White Salmon.....................1"1 90 0 Co

LoBSTEa-Clover Leaf, fiat ihs........ 75" Crown, tall ......................... "0 00 2 00
" ..Imperial ai. ...... .. ... o 00 9 70

SADIsu-Martiny J'a......... .......... per Uin
" ' , Chancerelle, 100 tin......i .Boullard. 100 tins ......... 017" rfavennesJ'a .................. " 010"d Duval, l'a........................... " 094" Sportsmen ,key openr 121 01l

geun LIhgrade French do 11000
COmoxuN-Bonelees, Aylmer, 10s., os.perdon 925
Tuamu--Boneles, Ayimer,19,os.,9 dos. " 9 85
Duog-Boneless,1's, dam....................." 85
LuNsc ToNun-1's, 9 don..................... 1" 9 5
PIGe' Far-1', 9 don....................- " 985
CouN Bmr-Clark's.1'a,9 dos ......... "10 O 00

"l "4 Clark's,9', dos ......... 000 260
" " Clark' 14's.1 dos......... 17 50 18 (0

Ox ToNGuu-Clark's, 'u,1 dos ........... 925 9 55
LUNCH ToNGmu- ,lark al's, 1 don ...... 4 " 25"6 "t "i '.. ' ...... " 640
SoUr-Clark's, l'a, Ox Tati, 2 dom..... " 000" Clark's. l'a, Chicken. 9 don.... " o 0
Fix-Herring, scaled "lLengthwise '... O 12 000

MAdiurnascaled... ..... 1 0 15
Dry Cod, per 100Ib................
Cases 100 lb. whole boned and

skinned Codfiah, fitched ........ 0 0

sawa Fine Lamber, Inspected, B.m
CAR oX CARGO LOTs.

1 in. pine &,thicker, out up and botter $25 00
il in. "6 4 44 s 04 4 830
l and thicker cutiug up .................. 94 0

l inch .oorin.............16 0
1* inch floorlng .............. ......... t00
lxiO and 12 dressing and botier........ 20 0
ilO and 12 n......................... 1600
1110 and 19 dressing ........................... 17 0
lOand12oomon .--.-.....- I. 13 00

lxlO and 12mll culse.................. 10 W
1 inch clear and picks............28 0
1 inch dressing and better ........... 9000
1 inchsidingmllrun ...................-... 1400
i Inch .dlg âicmo................ 1100
1 nchs in sh culle............ i0 9
CuI n scaningo............................ 900
cll hstrips 41i..o. n. mlln....140

1 inch sripscommon ............ 12900
lxio and ilspruce culle .... .............. 1000
XX. hinglees,16in. ............- 950
XX Mbngles,16in.......... 150
Lath, No. 1......... . .. 0...... 00

" No. 2 -....... .............. ........... 180

Mard Weed-V M. it. ear Les.

Ash, white, lot and 2nd-1 to9 In.... $18009" " ".9 "4I"...9000
.6 black, " 1 id "... 16800

Birchquare " 1 "' " ... 1700"" 4 to 8xsin 2000
Red 41 x 0o in... 2000

44 .4 Il94 Id 99020
' Yellow, I 4 4... 1100

Basswood • 4 41Id... 150
id d Ji 2 id... 160

Buttorut, " 1 "1 4"1...B 00s2I8 ... 25 00
Chestnut, "' 1 "2 "... 2500
Cherry, " 1 "i ... 5 00"98 " 4 • 6000
Elm, Soft, " "1* ". 1190

" 4 " t"g "8 "...12 00

" Bock, " 1 "1 "... 140
S14" 3 "... 1500

Hickory, " 1" 2 ' ... 2800
Maple, " 1 "1 "... 16 00

4. " 4 "... 1700
Oak, RedPlain " 1 " iI "... 9900

" "d o 44 "...s9000
" White.Plain" " l" d...2800
64 4 la 4 Il4 300
" Quartered " 1 4 2 "... 4800

Walnut, " i "3 ... 8500
Whitewood, " 1 " 2 "... 8900

These prices are wholesale by the car.load.

2 lb. ti
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excess of the requirements of the trade; conse.
quently, prices continue very depressed, and
there is no prospect of any early improvement
in the market. Of deals and boards there has
been a n oderate consumption and stocks are in
a more nioderate compass.

SEQuoIi0 (Californian Redwood.-The only
arrival hrs been the cargo alladed to in last
circular; this has been fairly well worked off,
ex quay, and has been quite sufficient to meet
the limite i demand; the yarded stock i. quite
ample for r ny lhkely demand for some months
to corne.

OREGON AND BnITISE COLUMBIAN PINz.-The
market for this article is without change; the
demand is v ?ry limited, and the stock is ample.

UNITED 8'IATES BTAVEs.-The arrivais have
been on a n oderate soale, but, ooming on a
depressed market, prices do not improve, and
stocks are her.vy.

B.ALTIC AND EUROPEN WocDs.-The arrivals
during the pa t month have been 28 vessels,
13,157 tons, against 24 vessels, 11,107 tons,
during the like time last year. Of fir timber
there has been a moderate import on contract,
and, with a sinal consumption, stocks have
aocumulated, though they are still moderate.
In red and whi e deals there has been practi-
cally no import, and the deliveries have been
on a very small scale; consequently, stocks in
the yard are quite sufficient. Flooring boards
have arrived very freely, all on contract; the
eonsumption ha s been on a very extensive
scale, leaving t te market more moderately
stocked than it was expected to be a month

Tam

UION LOAH AND SAVINS CD.*
57th H I-Yearly Dividend.

N tice is herebypgiven that a Dividend at the rateof 8 per cent. per annum bas be.n declared by theDirectors ot ibis c mpany for the half year endingStb instant. and &l at the saine will be pald ai thecompany's offices, £8 and 30 Toronto street, on andafter
Priday, the 7th Day et .Umly prox.

The transfer bo oks will be closed from the 29nd tothe, 8oih lmt., both laye inclusive.
By order.

Toronto, June 7th 1893.

W. MACLEAN,
Managing Director.

British Mrtgage loan Gos
0F C'NTARIO

DaV- IED NO. 3e.

Notice is Lhereby given that a Dividend at the
rate of Seven per cmnt. per annum, on the paid-
up capital stock of this company, for- the hal,
yearending the 30th June, instant, has this day
been declared, and that the same is payable atthe office of the ocmpany, in the City of Strat-
ford, on and after

onday, tho Ird Day of July it.
The transfer books will be closed from the 16th

to 30th inst., inclusive.
By order of the Board.

WM. BUCKINGHAM,

Stratford, June 7, 1893. Manager.

Manitoba tRd North-Wost
Loan Ccmpany, Ltd.

DIvr ilNDNO. 27.

Notice le lhereby giv en thai a Dlvidend et Threeand a Hait per ceu L upon thf, p aid Up capitalof tiis institution ha been .for the urrenthalf-year, and that th a àame will be payable at theofficeo!o'T"me;rs. Alexder & Fergasson, 23 Torontosiret, Toroato, on and after
Monday, the 3 • -Day of July, 1S93.

The Transfer Books will be closed from the 17thto the 30th inst., boh days inclusive.
By order of the Boa d.

G. A. MUTTLEBURY, Manager.
June 7th, 1895.

ago. Maste and spars-There has been one
arrival on oontract ; business in this article is ACTUAL RESULTSnow confined te a imall compass, but mining
timber and pit props are imported to a con. NET PREMIUM8
siderable extent. PAID TO THE

DNA I(%IÀ ii1àmàa-
.risi nO IIUT1 UAL LI E.-...aan mn ordinary LUie PIoley et

01,o0o, N. 1230, dur ig ts
Brut 20 yean,Isued for age 37

vl

"" ......P';' 26-571873 ........ . a d 26.57
1874......... 26.57
1875. ' s24.71
1876 .. ...... "t 20.65
1877.........6" 19 16

1878....... 17.321879....... 13.02
1890........ 12.65

i
i

LIVERPOOL PRICES.
Liverpool, June 15, 1.80 p. m.

Wht,r....................... 6 6Red, Win r ....... '..................5 8NO. 1 CLa. ... •" ••............................5il
crn ....... .... •............. 4 4Peau.... **'...........................ô5Lard...... ...................... '' •• 6
Mor ........................... 9.w62Bacon, h '''''.... ''''.'.••••••••••••..26Ta ligt..........................55 6
cheese, new white...................-0 0Cheese, new oolored ......................... 47 a

EXCE&S L OSSES.
Wh.eoleale lerhants, Jebbers and lmana..

facturers are bereby advised that the
Canadin and Europen Export Credit System

acting under licence of the Canadian Dominion
Government, with whom the company has deposited
$100,CO0 as security te policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,Si Yong.et., Toronto. General Agent.

The Canada Accident Assurance Ce.,
moNTREAL.

Re-nasurers of The mutual Accident Association (Limited), the Acc.dentBusiness of the Sun Life Assurance Co. of Canada,and The Citizens Insurance Co. of Ca ada (Accident
Branch).

A CANADIAN COMPANY.
Worklng in conj unction with the Palatine Insurance

Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOUBN,
Chief Agents for Ontarie,

3 Toronto Street, Toronto.

BRANT FORD, CANADA.
d"> SoleGeneralAgents.

In 1882........Paid $18.29
183......... é 12.33
1884 11.69

lm " 11.35j« dé 1.351887. 12.19
1888. 12.8
889......... " 1é .41

1891. dé 11.91

L e1&Conmaio1 ichai[o
OF CANADA.

-- o--
ESTABLISHED 1882.

-o -

MERCAN-TILE AGENCY.
-- o --

GENERAL OFFICES:

T )ROlN TO-26 Front Street West.
MONTREAL-162 St. JamesStreet.
HAMILTON-30 King Street East.

Rellable and Prompt IMercantile R .Furnished.
feellethlne mmade al& ver the worid.

CLARENCE H0 TEL,
Cor. Yates and Douglas t.

FIUPaROOT Bcx BuID iio iN CENTRE or CITY.
Ffrtt-cla.. in eeery Bon»«t.

WM. JONES, Proprietor..

T. LAWRENCE HALL,
-MO35*-rm:TRE A T..

The Best Known Rotel i the Dominion.
Bates-89.50 te .00.

HENRY HOGAN, Proprietor.

Cor. Government and Johason Bs.

FuEsT SàxpLEa Rooms insT DomitoN FanIC TO

CoeemanoIAL Ta&vunzns.

THE HoTEL VICTORIA.
ON AMERICAN AID EUROPEAN PLAN.

ArtItieaUy

Puraithod.

Confederation Life.
J.K. MACONADr}

XMàmagtfng Direetor,)

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

PIJICIE

TORONTO.
1 '

Imsued on al approved plans are
Non-Ferfeitable, Imin patale nmmd Free

practiodly frome all conditions and restrictions as to resi-dence, travel and occupation.

W·- -'eACDNALD,
Aetuawy.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665.000

GAIN OVER 1891
$750.000

AFER IVO TEans

T I MES.

litimiaNilluilillAi lirr

Total Paid ln 20 Veare.321.29

TmH]Etl

1 -
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Insurance.

AORICULTUHAL INSURANCE COMPANY.

4F -'

J. FLYNN, Chief Agent.,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE IlS. CO'Y,
PORTLAND, MAINE

Incorporated - - - - 1848.

JOHN E. DEWITT, President.

Taken as a whole the business of the Union Mutual
Life Insurance Company for the yéar 1892 was among
the best in the Companyrs history.

Its increase in corné departménts of ita business
was larger than for many years pat.

The Company's Insurance contracte in point of
liberality being unexcelled, coupled with the in-
estimable advantages of thé Maine Non-Forfelture
Law, have been important factors in producing such
satlsfactory ri suits.

The new Tontine Trust Policy as now issued b
the UNION MUTUAL is probably the best ail round
insurance contract in the market.

Insurance.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N. S.

ONTARIO BRANCEI,

J. H. EWART, CHIEF AGENT.
Oce.: s23 ctt Sreet, Torn.o, Ont·

Correspondence as to Agencles at unrepresented
points la invitéd.

The Oldest Canadian rire Insurance Compy.

QUEBEO
FIRE ASSURANCE CO'Y

E3TABLIEUD 1818.

Agent-S. Jdhn, N.B., THOMAS A. TEMPLE.
Torono On Gêneral Agenc.

le Winnipeg, A. 9HOLLOWA Agen
Ge. AMn.& N. W. T.

Montréal, J. H. BOUTH & BON.
Pafpeblao, W. FAUVEL, M. P.

Ieucliestor W» 8 ÂssaiiceCou
ESTABLISHED 1824.

Assets over $8,000,000.

IEAD OFFICE, - - MANCHE8TER, Eng.

J. B. MOFFAT, Manager and Secretary.

C(anadian Branch Head OfBce, Toronto.
JAS. BOOMER, Manager

City Agenta-GEo. JAFFRAY, J. M. BRIGos, FRANE
E. MACDONALD.

Insurance.

1843
~1 Lt~'

1893

NEWYO RK

1RIGMARD A.W CURDY FRESIDENT.
I commemorated by the issuance of two forms

of - Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.
Agents find these policies easy to place be-

cause they afford the best insurançé ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
GenerlManager,

Bani of Commere Bldg.,

THE WATERLOO MUTUAL FIRE INS 00a.
EsTABLImnUM u 1868.

HEAD OFFICE, . - . WATERLOO, ONT

Total Assets Jan., 1st, 1893, $3%2,89%.

CHARLES HE U I GEORGE RANDALL,
Vice-Président'

C M. TAYLOR, JOHN KILLER,
So aInspector,

THE DOMINION LIFE ASSURANCE 00.
HEAD OFFIcE, - - - WATERLOO, ONT.

Authorised Capital, S1,000,000. Subscribed Capital, $250,000.
Paid-up Capital, 862,500.

JAMEs Taow, M.P., Président. P. H. Sims, EsQ., Vice-President.
THos. HILLILED, Managing Director.

Policies unrestricted as to travel or occupation and non-forteiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (.TD.1

Of London, - - - -. England.

F'IE-EJ. LIWE'E .d MA.BLTL-
Total Invested Fnds ............... $12,500,000

CANADIAN BRAXC:
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TOBONTO OFFICE, - 49 WELLINGTON ST. EAST.

R. WICKENS, Gen. Agent for Toronto & Co. of York

GreatmWesI Life Assurance Co.
Head Offlee, WINNIPEG.

It bas béén démonstrated by thé expérience ot thé Loan ComPafliés anà
other large investors ot capital that the Wést furnishes the béat field for in
véstors.

An opportunity is now for thé firt time afforded of invés ing lite assurance
premiums lu thé West, and thus takinq advantagé of thé improved raté of in-
terést to inoréasé thé résulta or réduce thé cot of lite insurancé.eThe Great-Wes is thé only Canadim Company giving its Policy-Holders
the security of a Four Per Cent..Beserve; all otheri, WITEOUT EXCEPTIo*, re-
sérving on a lowér standard.

Before insuringinsit on seeing the following plans of the Great.West
Lit:-

S aiRS Bank and Collateral Secirity Polies ad Great-West AIRRItY Bond.
Agents wanted in Unrepresented Districts. Apply to

ALEXANDER IOLIRIAB. Manager for Ontario,
il King Street Ecantt Toronto.

THE TEMPERANGE & GENERAL
Life Assurance Company.

lIEU) OFICE, *.-.-aNanalng Ârcade, TOBONTO.
Hon. GEO. W. BOB, Miniter of Education - - - PRBnIDENT.

HON. S. H BLAKE ' Vo-P RurmT
REOBT. maLEAN, Hblq.,

Policies isued on aU the bot aipproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate olass, therby getting the advantage of
their superior longevity.

N. SUTHERLAND,
AGENTS WANTED. Manager.

The Double laturity Policy
MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-

turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE: CEORCE COODERHAM,
TORONTO. PRESIDENT.

1517



1518 THE MONETARY TIMES.

ERROR IN AGE. BAsis No. 1. Dying, 767,($1,0
1 1', $18-62 - 19-87),A PAPER READ BEFORE THE ACTUARIAL SOCIETY oF (ACCOUNTING FOR DIFFERENCE IN PREMIUMS). net aims. 718,748 87

AMERICA AT ITS LAST MEETING, RELD N xmpe o 1 atr r*mum Plan- Reserve at end ofNEW YORK, APRIL 
2

7TH AND 
2
8TH. . Exam pe No. 1. Natural Premium Plan5• Rsrvearms8 7,,74>8BY J. 0. RICHTER, LONDON LIFE. g prented as 34, net premum 8.75;' first year, 81,814×actal agea 35, proper premium $8.93. Error, 810.54·.....-...862,319 56

By way of introduction, 1 make the foiiow-1 one year. 
- -~ 1,581,068 43ing extract from Walford's Insurance Cyclo. Living (82,581 x $8.75) + 4% fn. i -- 1,51,08 4p ia:h not infrequenty hterest for one year.......... -751,487 10 Available receipts in excess of

Il I bas ntifeunl happened that in Dying, 767,-, 81,000 (re- net dlaims and reserve, firstfiling up proposal forms for life insurance, as pr e e n t i n g grosyear...................... 18,096 12alse for the purchase of annuities, errors have claim)g...........8767,000 00 Exeample No 3. Twenty-year Endow entbeen made in the statement of age. In ail Less difference in pre. Plan; agearepresentd as 32, net premiunsncb cases the interests of the association are miums (18 x 767) + $38.25; actul age35, proper preium 38iu.affected, injuriously or otherwise. If, how- 4% interest for one Living (82.581 x;t 38,25)+4e minu-ever, upon discovery of the error, the fact be yearn................143 58 tere t for 1 year............3,285,072 18commnunicated to the office, and the evidence - 4 766,856 42 Dying, 767 x1yshows that the error was unintentional, it is ~ - 6000 7 38.25customary to allow the matter to be rectified Net claims in exces of aveilable 38.80), net c0ai0. 756,127 57by a cash adjustment in an equitable manner. receipts firet year.............15,369 32 Reserve at end ofBut where a fraudulent intent is manifested.firet year, 81,.it is net unreasonable to expect the office t' Example No. 2. Whole Life Planf; age re- 814 x 3130 .... 2,560,778 20stand upon its legal rights." presented as 33, net premium $18.62: actua - --e1 . . 2 03,316,90577It will be observed that the author cf the age 35, proper premium $19.87. Error, two -31above extract does neot define any particular years. Net wo ms and reerve in excessbasis upon which the adjustment referred te Living (82,581 x 1862> + 4% in. of availabne receips, firetshould be made, nor is it altogether zlear that teres for one year.....f a1,599,164ipyeara.......................bi31,833 59he had in mind only cases of error in age dis- Dying, 767 x 1,000 In the ad of Exemple No. 1 on Basi-.No.covered during the lifetime of the insured, or (grs × 1,aims).. .8767,000 00 2, the result is apparenty quite satisfactory.whether the "customary cash adjustment" Less difference in
was meant to apply to ail cases of error in ag, premse. (1.25 nThe reslt texes appef dnal q te istisfctwhether discovered before or after death.- 767 x 41. interest 997 10 numbers, the net prsmiums being respectivey

8e fer as the practice of the different con- 76×%nes571m etreuad ealing twit erf
panies is concerned, there cannot be said te be $7merth n0prmimsbindrsecivlenir uifrmtyintisconetin n h8 766,002 90 8.74555, etc., and 88.93062, etc., instead cfentire unifcrmity in this connectien. In the Reserve at end cf 8.5ad8.3majority of cases, however, the basis of ad r first year, 81,814 In the o c.f Nos. 2 and 3, the large sur-justient cn, I think, be grouped under the x 810.54........862,319 56 plus in the case of Exampe No. 2, and thefollowing heade: lt. The difference in pre--........2862,19v56lus in the case of Exempurmmim et age stated and the actual age, te- -- 1,628,322 46 even larger deficiency in the case cf 'Examgetherwthanteestterntbeaccounagted- ci ad_~No. 3, certainly cannot be accounted for in
gether with interent thereon, te be accounted Net daims and reserve in excess like manner as in the case of Example No. 1,
for. 2nd. Payaient cf sncb proportion cf the f available receipts, first year $29,157 91 and prove conclusively that if Basis No. 1
amount insured as the premium paid bears te xmple No. 3. Twenty-year Endo is impracticable, Ilasis No. 2, except in the
the prenifua proper at the actuel age. 3rd EepeN.3 wnt-erEdwnn case cf policis on the Naturai Prexnjnm Plan,A combination of the first and second methods, Plan; age represented as 32, net premnti is equay o. Besides this, the latter methodpendent maily upon whether the adjust- 38.25; actuai age 35, proper premiuni $38.80. is aloe inequitable as between varions classes

en is ected before or eter death. Error, three years. cf policies, toc much being deductd in somaeAs regarde any adjutment made during the Living (82,581 x 38.25)+4% in- instaces nd an insuffbientmuted in omthelifetime f the insured, it will, I think, be tereet for one year .......... $3,285,072 18 Having demonstrated briefunthat thepretty generally admitted that it is net a mt- Dying, 767X81,000 methode of adjustment referred to do net give
ter ef miuh momentwhether the difference in (gross laims).... 767,000 00 satisfactory results, I will now submit for
premin iand intereet thereon is cllected Les difference in your consideration a substitute basis which
from the insured orie repsid him by the cein- preii. (.55 x 767) will, I think, be found te be net oniy equitable
pany; or whether the am cunt insred is de- + 4% interest.... 438 72 as between policies on different plans, but alemay require. But that the geam latitude s --- more practicable than Bases Nos. 1 and 2.

ailewele in cases ef adu strtent atter deat Reserve e81, 8766,561 28 I would ask yo terefer again te Basi eNo.alloabl incass o adjstmnt lte deth Rsere a en of2, Exemple Ne. 1, and note that the relative
oertainiy cannet be edmitted te be equally firet year, 81,814 preniiume et the respective ages simply con-

Borne years ago the question whether, in ×831.30........ 2,560,778 20 stitute the relative contributions in edvance te
cases oe unintentional understatement cf age ---- 3,327,339 48 the mortality losses of the year. If, in place
cahes adjutentaerdetuldobeamaon 

eof 
the relative premiums, we substituts the

the adjustment lter death should be made on Net faims and reserve in excess relative contributions te the mortality lasses
the besism etcolleting the aggregate difference et available receipte, first year 842,267 30 as at the end of the year, we do not necessarily
et prerniums with intereet, or whether sncb 

alter their relationshîp te eacb other nor teproportion of the suai insured as the premium. In each of the foregoing exemples there i ltheemuntet risk; and we have a bais topaid bore te the premium proper at the correct after accounting for the full difference in pre, adjust ent equally as applicable te policies in-ag eof the ineured should be paid instead, was miums, with interest thereon, of the policies volving the element f Reserve as te policiesdisussed at considerable length in somae of the having become claims, a considerable discrep- on the Naturel Prem um Plan.insurance journals, somea writers contending ancy between the available receipts and thethat the former basis of adjustment was the charges te be met. To enable the mat. Instead, thn, et paying scb proportion etr one, while others favored the latter ter te be met in full would require the the amount insured as the premium t theOMS.aeeounting for net only et the difference stated age bears te the preminma t the correctIn 1889, legislation bearing on the question in prem faor, with interest, f the 767 ag, I woud pay the terminal reserve t thewas enacted by the Legielature of the Province policies which have become claims, but f credit of the poticy fr year f death andt tchoe Ontario (52 Vie., c. 32), and re-enacted in the 81,814 existing policies as well. As, how- proportion of the amount at risk as the pro-1892. n ever, the ages of the living would nat as yet be bability of dying t the then supposed age of
(Here follows extract freai the Ineurance proven, there would be ne means et knowing the insured bears ta the prcbabili'ty et dyinR

Companies Act, 55 Vie., 0. 39). whether or net they were eider than as repre- et the then correct age o! the insured ; or, ifHaving thus amply defined the premises, I sented, and therefore no practical mans etren-ynprefer the expression, pay the terminalwill now proceed te demonstrate the practical forcing payment in the meantime ;and as reserve et the credit onte policy, togethereffet of an adjustment after death, made first, many policies would either lapse, expire or be with scb proportionoethe amount et riek ason the basis of difference in premium with in. surrendered, in which event proof f age would the tabulr cntributions ta the mnrtalityterest being accounted for, and secoad, on the in al likelihood never be frnisbed, the short. !osses r the year t the aupposedligfthebaue of a pro rata amount of insurance being aeg in respect of ail sncb would in any event insured bearstea ath proper contribution at the
paid. prave a loge, correct aga cf the insnred, the amnount at rîskFor the purposes of this inquiry I will take BAee No. 2. being, of couhse, the amount ine red underas examples insurances on the Natural Premi- the policy les the terminai reserve t credit fnm, Whole Lie and 20-Year Endowment (PAYING PRO RATA AMOUNT INsURED). sane wben becoming a e reaim.plans, and as, in practice, probably ninety per Example No. 1. Naturel Premium Plancent. or over of the cases of errer in age cen st ege represented as 34, net premium 88-75;of understatements, I will, for the present, con- actuel age 35, preper premi i, u 88.93. Er.5 ; -Tailrmeeting friend n the street)-Ifine myself te cases of this kind. ons ye5r. thoght you said yen'd mail me that 5 billIt will, I presume, be admitted that for pur- Living (82,581 x 88.75) + 4% in-yenughtyo? Creditr- did men te, butposes of illustration it is immaterial which of terest for one yearn.......... 751,487 10 when went te the p t-office te mail it the several standard mortality tables is used, Dying, 767 × (81,000 x 88.75. - found that placard on the w olle, IlPet nenor dose the rate t ointeret signiy se long as 8.93), representing net claims 751,539 75 bills."-Des cine8 Argonaut.uniformit jeobserved throughout. As e NmatCombe Expvenience Th e I hav morelited and. Nece ,a m n ces o! available ---I their interchanges et huaiorous wisdomper bient E xer e nce Tbl e assum e rt aty th e cEa pte, i e N o .. ...... i.e .p .5 2 65 the A m erican paper e often say good things .amou nt inret I each sce bat1,00 the ele o. 23 netsitPan ; age One a! them, the Troy Press, said the othernum euntofn mred n behingstane iu be indi-0 t e re r35 t d s 3, n tprem iumi 18.62 ; actu l day, " The succesful merchant is kno w b ynuber .byth mratali te anulivingdat age ers, proper preminam 19.87. Errr, two the advertisements he keseps in the nwseiz., b the81 ortf t table 767 ivin d et the Livigr 8, 81 1 .6 ) 4 in papers," te which statem ent an echo is m adey e arvi . 8 , 8 , e h m 7 7 w d i t res i n (8 ,51r o n e .6 2)a r 4 % 5n y th e L o c k p o r t S u n th u s : " A n d b y th e n e w s .fir t y er.te eetfer en y -a.. -. . . 8,99,164 55 papers e keeps his advertisem ents in."
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HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

VER0000013.OVERO DOLLARS
Annual Income over $2,250,000.

A. G. RAMSAY, Prsidenat
8. HiA, Secretay y.. W. T. RAMaAT, uperntendent.

Eastérn Ontario Branch:
Managers, GEO. A&B E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Head Office,.. . MONTREAL.

The rapid progress being made by the SUN
from the following statement:

LIFE may be seen1

INSURANOE OOMPANYr

Ye ar. Inme. Net Asets, bid Lie Assurances inYEa. nme. rcalled capital force.

1872 18,2.996,461.95
1876 102,82.14265,944.64
1880 141,402.81 473,632." 3,897,139.11
1881 278,379.65 836,F97.24 6,844,404.04
1888 525,27.581,536,816.21 11,931,316.?1
1892 1,134,867.61 3,403,700.83 23,901,046.21

T. B. NIACAULAY, IRA B. THAYER, R. MACAULAY,
Eecretary. Supt. of Ageucies. Prtsident.

ALLIANCE ASSURANCE GOMPANY
ESTABLISHED IN 1824.

Head OMe-Bartholomew Lane, London, Eng.
Subscribed Capital .. . 23,000,000
Pald up and Invested 2,750,000
ToaliFanide 17,300,00

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsuréd the Canadian business o! thé
Royal Canadian Insurance Company, assumes ail liability undér oxisting
policies of that Company as at the lst of March, 1892.

Branch Omce ia Canada-1t3 st.James St., Montreal.
G. H. McHENRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicirity.

RlOYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF 8HAREHOLDER8 UNLIMITED.

Capital, ... ... ... ... ... $1o,ooo,ooo
Reserve Funds, ·...·... ... ·... 35,000,000
Annual Income, upwards of ... ... ... 8,ooo,ooo
Knvestments l Canada for protection of canadian Poliey-holders

(chiely with Government) exceeds, q1,000,000.
Ever description of roperty insured at moderate rates of premium.
Lite Asurances grantd Inathe most approved forms.

Head E0e for Canada--RoyalInsurance Buddings, Dontea.
JO N XKAT, Agents for W. TATLToronto A W.&TLY
&TBIVB V. BANs, j cogy of ie Agent.

Terse Talks on a Timely Topic.

No. 3.

It's wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. The

GiERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds di dollars to the good besides. This is no

fairy tale.

CEORCE W. RÔNNE,

46 King Street .Wes,

CANADIAN MANAGER

Torento.
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INSURANCE COMPANY
0F

NORTH AMERICA,
OF PHILADELPHIA.

OLDEJST
TOO~&T

CAPITAL, $3,OO0O ASSETS. $9,730,689.23

Vire Insurance Written ut Lowest Rates.

Toronto Agent, GeneralAgent for Canada,
GEO. J.. PYKE, ROBERT HAMPSO,

CANADA LEFB BUILDING. MONTRBAL.

UNITED FIRE INSURANCE 00., LTD.
]ESTABLISHEDlm1877.

Head Office • Brown Street, Manchester.
Montreal Office • Temple Building.

Capital Subsribed, ....................... 1,230,00
Capital paid up in Cash, ... ... ... ... ... 30,O00
Funda in ]and ln Addition te Capital,.............82,800

J. Mn. LAME, General Manager and Secretary.
HUDSON & LANE, Managers for Canada

Approved Bieks insured upon the moat reasonable terms. Lasses
promptly and liberally settled.

EASTKURE & LIGHTBOURNE, Toronto Agents.

Nosa Bootia Branh: NeS Brsuntock Fnrah: Manitoba Brwenh;
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SaoRTT, H. CHUBB & Co., G. W. GIaDLusTONu,
Gen'l Manager. Gen'l Agents. Gen'l Agent.

WESTERN
MM AND MARINB. IUOOBPOBÂTnD 1851.

Capital, . ... ... ... ... $2,000,000 00
Assets, over ... ... ... ... ... 1,900,000 oo
Annual Income, ... ... ... ... ... 2,300,000 0o

HEAD OFFICE, - - TORONTO, Ont.

A. E. EMT, Presidet. J J. KENNT, Managing Directe

.e- OSTE, Se•rtary.

THE FEDERAL
LLIFE ASSU RANCE COM PANY

HEAD OFFICE, .-..... HAMILTON, ONT.

Guarantee Capital,... ................ $700,ooo
Deposited with Dominion Government ... 5,100

NON-FORFEITABLE POIIB ; TONTINE INYBSTIBXTI,

sonmasa Popular Plan of enewable Tam Insurane by Mertary
Premiums.

DAVID DEXTER,
Manigw Dt.

B3RITISHE AMIERICA
ASSURANCECOMPANY.

Head Ofnce, . . . TORONTO.

FIRE Capital and Assets, - $2,015 570-70
AND Losses Paid igai,ce - $12,475,20LIog

MA RINEPa rauZutn Il

DIECTORS:

Gxo. A. Cox, President. J. J. KENNY, Vice-I res dent.
A. M. Smith. 8. F. MeKinnon. Thonas Long. John Hoskin, Q.C.,LL.R

Robert Jaffray. Augustus MyerF. H. M. Pellatt.

P, H, SIMS, Secret.ry.

THE MONETARY TIMES.
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PROSPECTUS

THE INTERNATIONAL NAVIGATION COMPANY,
LIMVITEIL

To be Ircorporated under the Provisib ns of the Joint Stock Companies' Letters Patent Act, Canada,
Capital $1,000,000, in 10,000 Shares of $100 each.

The following gentlemen have consented to aot as Ppovisional Dipeetors, namely:
1. HON. GEORGE C. McKINDSEY, Senator, Toronto. 5. CHARLES S. UPTON, PresidentRochester Lamp Co., N.Y
2. ALEXANDER MANNING, Esq., Toronto. . SOLOMON SYLVESTER, (Sylvester Bros.) Waringers,Toronto.
3. COL. E. BLOS PARSONS, Director Northern Central R'd, N.Y. 7. JAMES T. MATTHEWS, Vessel OwnerToronto.
4. CORNELIUS VAN COTTE, Postmaster, New York City. 8. WARREN TOBEY, Leather Merchant, Collingwood.

9. ALEXANDER E. WALLACE, Manager Atlas Loan Co., Toronto

Solilitors: BLAKE, LASH & CASSELS, Toronto. Baukors: THE CAJADIAN BANK 0F COMMERCE.
AD5iRESS ALL COMMUNICATIONS TO

FRANCIS R. BATELLY, 20 King Street East, TORONTO.

"THE UNDERTAKINC."
This Company proposes to operate a line of First-class Steamers on Lake Ontaro and River St. Lawrence, and elsewhcre, if in future theDirectors think it advisable.

"THE ROUTE."
This "lRute " possesses natural attractions and advantages second to noe on this continent. The south shore ports have eretoforebeen neglected, and including them, it gives promise of being the largest, best paying unoccupied route" in the world.
Increasing travel consequent upon increased population is remarkable only for its shrinkage on the once fashionable water-way-route of the

St. Lawrence.
Publie opinion points to the present service as the cause.
The promoters of this "enterprise " feel confident that the "route" between Toronto, Rocheser, and Montreal is capable of great devel-opment, and that by anticipating the demand of the public, and using the cobnection with the RNew York Central," "Rome, Watertown & Ogdens-burg," "Rochester &-Pittsburg " "Erie," "Northern Central," 'Delaware, Lackawanna & Western," and other strong railroad corporations, theywill make this " route " one of the absolute necessities of the future, and more popular than ever, and attract many times the present number oftourists.

Experience has shown that wherever really first-class accommodation lias been provided, ither by rail or water, the travelling public is quickto take advantage of it, and is willing to pay liberally for the increased comforts.blThere is unbounded faith in its possibilities, and that this wil prove to be one of the most successful financial undertakings of the century.At the request of the promoters of this enterprise, two experiencedvessel toen of hie mstanding in the City of Toronto went to New Yorkand Baltimore, to inspect vessels suitable for use on thisline. Tlese entle smen ohave i a n in tey new ots eent i hewYrmodernzed appointments, and especially adapted for the service. Options on these boats have been secured, and they will be transferred to theCompany so soon as the organization is effected, and the Provisional Directors have approved of the purchase. It is furthermore proposed to buildtwo magnificiently fitted steeel steamers, heated by steam and lighted by electricity. The steamers will be provided withahirmodem pimprovementsand appliances for the safety and comfort of passengers.
The dioing room will be made a special feature on this line, phaced on the main deck, lofty and well ventilated will have a large seatingcapacity; meals will be served at any hour on small family tables, so that passengers may enjoy them at leisure, free from the crush or hurry,which result when meals are served at fixed hours.
The river steamers will have but few staterooms, and will be fitted up with a s upper deck saloon, after the style of the most modemHudson River steamers, thus affording every passenger a splendid view of the Thousand aslaoud, and fr famed Sl. Lawrenee rapide in dayoight.The question of dividends is the all absorbing question in undertakings of this kind, and especiay to those who nay subscribe for stock.The history of well managed Steamboat Companies has been almost universally anrecord ofeuccess. An amost identical enterprise is TheDetroit & Cleveland Steam Navigation Company," which operates between the cities of Detroit and Cceveland, imilarlys ituated as Toronto andRochester. They have made since 1850 on an investment of $44500, the enormous sum of 1,100,000 after paying large dividende.A single steamer from Charlotte has, by making hourly trips, carried 10,000 people at twentyfive cents each in a day. This saie steameron the Charlotte & Alexander Bay route earned, according to statement of lier master, 62,000 net in threeyears.The fast time whioh ill be made by these large new steamers, their steadiness in ail weathers, the reguiarity and safety with which theywill make their trips, cannot fail to attract a large share of local business travel from Toronto, Hailton, London, and other Canadian cities. Thsune will undoubtedly be a dividend payer from the start.The promoters are to transfer to the Company, when organized, ah options and contracts on boats, and al contracta and arrangements withrailways; they are to pay all expenses of organizing and floating the Company, and in consideration thereof, they are to receive in paidnp stockten per cent. of the capital bona fide subscribed.

-No cash is to be paid to them, they being willing to show their confidence in the enterprise, by taking their remuneration in a way whichwould have given them nothing if it ha not been successful.
.Stock subscriptions will be called as follows:Ten per cent. on subscription, ten per cent, on allotment, the balaeasimabecldbytcBrdoDrcoscorngothre

quirements of the Company. ac si a ecle yteBado ietracrigt h er Troa Cotmpan ilb csnervatiely, carefully and honesty manaage t onl be a bnes tman's lie as well as a tourist's.produe lrg


