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VISURAN E HL3IRONILE.
VOL XIX.-NO. 44. TORONTO, ONT., FRIDAY, APRIL 30, 1886. h.ftul.

Leading Wholesale Trade of Toronto.

Staple Departmont.

P R NTS.
OUR ASSOMTMENT IS STILL

LARGE AND COIPLETE,
And to-day we have supplemented It with

many cases of NEW GOODS.

Grand Value and Choice Designs

John Macdonald & Co.
WAREHOUSES:

21, 23, 25 & 27 Wellngton St. East, TOROiNTO.
go, 80,2 & 34 Front St. Piast,

31 St. Major, MANCHESTER, England

AB. Lnm. JOHEN LETys.

RICE LEWIS & SON,
W HOLESALE

Hardware and Iron Ierchalts'

Jones Spades aid Shovels.
Parkes' Draialig Tools.

FIELD and GARDEN RAKES and HOES,
LAWN MOWERS and ROLLERS.

SHIP CHANDLERY.
MANILLA, TARRED AND WiRE

oits, Spikes, Oakum, Pitch,
Chains, B/ocks, &c.

Inchon,',

1110E LEWIS & soma

Leading Wholemale Trade of Toronto.

IcIASTER,
DARLING& 00.

loollen & General Dr Goods
ME RCHANT S,

Leading Wholesale Trade of Toronto.

Cordon, Mackay & Co.
IMPORTERS

OF

Golleral Dry Goods,
AGffeNOT01r

4 to 12 Front St. West, TORONTO.1THE LYBSTER COTTON MFG. C0.
Office 4 (Jement' . Lane, Lombard Street,

London, E.C.

Toronto, 1886.

W. INoCE. J. W. YoUNG. W. INCE, J..

PERKINS,
INCE & CO.

IN STORE,

Nol SeRSOR's Jfiieiis,

n GrunO Tuas,
IN STOBE,

BRIGHT VACUUM PAN

DEMERARA SUGAR
Nos, 41 and 43 Front St. East.

NEW SEASON'S TEAS
183 -83.3.

CHOICE ASSORTmENT 0F

congou., Oolong.,
Indian Tem, Young Hysons,

Gunpowders and Japans.

Sheetings,
Shirtings,

48 Front
Toronto, 1M

LADIES' BELTS
AND

SATCHELS.
White Canvass Belts,

Colored Canvass Belts,
Worsted Bets-.

eet'Le'ther, Tin'','' idSM,

Leather Blt8 with Satèhel8 Âttached.
. Oloth Belt. with Batchel Attaohed.

Also, Newest Designe in Ladies' Satchels.

NEW FRUITS.SAMSON,
C. Morand's Off-Stalk VALENCIAS.

Selected VALENCIAS in Layers.
New SULTANAS and ELEMES.

Bosnia and French Prunes in cases, kegs and hhds.

SMITH& KEIGIILEY
9 Fat Street East, Toernto.

KENNEDY

- - - - -19 OLBOMSTREETS,

ToPDONTro.

Tipkings,
Yarns, &c.

Street West, TORONTO.



THE MONETARY TIMES.

i
The Chartered Banks.

BANK OF MONTREAL.
ESTABIJSED n iBM8.

S ta l a upaid up ....................... 12,000,000
V Fund.............................. 6,000,000

HE AnOFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMTEEBis, EsQ., President.
Hon. D. A. Sxrr, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A Drummond, Esq.
Hon. John Hamilton. Hugh NeLennan, Esq.

E. B. Greenshields, Esq.
W. J. BUCHANAN, - - - General Manager.
A. MAONIDER, Ass't Gen. Man. and Inspector.
H. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Secretaay.

BRANCHES .UD AGENCIES IN CANADA.
Montreal-E. 8.Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hop, Ont.
eville K eton, ' uebec, que.

Brantfor do ::nsy, '~eia
Brockville," London, " arnis, Ont.
Chatham, N.B. Moncton, N.B. Stratiord, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, " St. Mary's, Ont.
Goderich, " Peterboro',Ont. Toronto,

H ali ,N.axpeg.
AGENTS I GREAT BiTAIN-London, Bank of

Montreal, 22 Abchurch Lane, E.C., 0. Ashworh,
Man r. London Committee-E. H. King, Esq.,

h an; Robert Gillespie, En.
BANEERs IN GREAT BwTAn-London-The Bank

of England' The London & Westminster Bank; The
Union Bnof London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chioago-Bank of Montreal, W. Munro, Manager;
B. Y. Hebden, Assistant Manager.

BANNEs IN TE UNrrED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-eoico--The Bank of British Columbia.

COLCNUL AND FOREIGN CORRESPONDENT.-St.
John's, Nfd.-The Union Bank of Newfoundland.
Britisi. Colunbia-The Bank of British Columbia.
New Z aland-The Bank of New Zealand.

(Iusna cirenlar Notes and Letters of Credit for
TravreLrs, a-ailabl in aIl pearts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................................. 06,000000
Bout........,............................................. 2,100,000

DIRECTORS.
Hon. WILiAx Mc>MAsTEa, President

WU. ELLIOT, Esq., Vice-President.
George Tay.or, Esq. Hon. S. 0. Wood.
Jas. rathîrn. Xsq. T. Sutherland Staynr, Esq.
John Waldie, Baq. W. B. Hamilton, Esq.

W. N. ANDERsoN, - - - General Manager.
J. C. KEmP, - - - - - Ass't Gen. Manager.
RoBEET GILL, - - - - - - - Inspector.
F. L. HANEY,-- - - - Ass't Inspector.

New York--J. Ho.dby and B. E. Walker, Agent.
Chicago-A. L. Dewar, Aont. A. Laird, Ass. Agt.

BRANCHES.
Ayr, Guelph,Bt. Catharines,

BrieHamilton, Barnia,
Belle le, Lnndon, Boaorth,

Buln Montreal Simcoe,
Brantiord, Norwich Stratford,
Chatham, Oangoiefl, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Pari Toronto,
Dunn e, Paril, Walkerton,
Galt, Peterboro, Windsor,
Goderich, Woodstock.

CommercialCredits issued for use in Europe, the
Hast and West Indies, China, Japan, and Bouth
Americs.
8terling and American Exchanges bought and sold.

Collections made on the most favorable term.
Interest allowed on deposite.

BANEERs.
1 Ew TonE-The American ExohangeNational Bank.
LoNDON, ENGLAND--The Bank of ctland.

THE DOMINION BANK.
Capital........................ . 1;0,0.00
Ble e rFu d •..•.. •........................... 9I80,000

DIRECTOR8.
JAe. AueTni, President.

Hon. FRANK BTrrE, Vce-Premlaent.
W. Ince. Edward LIeadlay.E. B. Oser. James Bcott.

Wilmot D. Matthews.
HE AnOFFICE, - - - TORONTO.

AGENC7EI.
Brampton. Lindsay. Orillia.
Bellville. N anc. Uibridge.
Cobourg.= . Whitby.

QueeùStreet, Toronto, corner of Esther Street
" Eaut, Toronto cor. Sherbourne.

Drafts on ail of the nit States, Great
Britain and th. Continent of Europe bought and
sold.

Lettere of Credit issued available in all parte of
Europe, China andS Japan.

R. H. BETHUNE, Cashier.

The Chartered Banks.

BANK 0F BRITISH NORTH AMERICAi
IN00ORPORATE» BT ROTA. CRATER.

Paid-up Capital......................1,000,000 tg.

LoNDON OrIICE -- B Clements Lane. Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingeford.
Henr R. Farrer. Frederick Lubbock.
Ri d H. Glyn. A. H. Phillpts.
E. A. Hoare. J. Murray Robertson.

Secreary-A. G. Wm.a

The Chartered Banks.

Merchants Bank of Canada
Notice is hereby given that a

DIVIDEND OF 31 PER CENT.

for the current half-year, being at the rate of 7 per
cent. per annum upon the Paid-up Capital Stock of

1 Hz,, OWW ECH ru lAWATA-. James BLthis institution has been declared, and that the

.Ae , aui., u2 e a. .B. R. GBINDLET, - -- General Manage.

BRANCHES AND AGENCIES IN CANADA.
London.
Brantford.
Paris.
Hamilton.

Kingston.
Ottral.
Montreal.
_Quebeo.
Toronto.

St. John, N.B.
Fredericton, N.B.
Halifax, N.B.
Victoria.

AGENTS i TE UNXTED WTATES.

New York-D. A. McTavish and H. Stikeman, Agts'
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Talor Agt.
London Bankers-The Bank of Engla; ikosar.

Gl & Co.
ore ents.-Live 1-Bank of! .

Ausa nion Bank o Australi. New Zsand
-Union Bank of New Zealand. Indla, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agr Bank, Llmited. West Indies-
Colonial Bank. Paris-Mesar. Marouard, Krausa et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INOORwPOATED BT ROTAL CHARTER, A.D. 181&

Capital ................................................ 0330 0

HEAD OFFICE, - - - QUEBEO.

BOARD OF DIRECTORS.
Hon. Jas. G. Bons, Esq., President.

WX. WITALL, Vice-President
Sir N. F. Belleau, Kt. Jno.R. Youn, Esq.
R. H. Smith, E.WilliamW , Esq.

8eo. B. Renfrew, Esq.
JAMES STETENsON, Esq., - - - - - - - Cashier

BRANCES AND'AGENCIES BIN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

Agentsin New York-Bank of Montreal.
Agents in London-The Bank of Sootland.

ONTARIO BANK.
DIVIDEND No. 57.

Notice is hereb give'n that a DIVIDEND OF
THREE PER C 9T. u the Paid-up Capital
Stock of this institution has been declared for the
crre t half-yoar, and that the same will be payable
at its banking house in this city, and at its branches,
on and after

TUESDAY, the lot day of JUNE next.

The transfer books will be closed from the 17th to
the 31et May, both days inclusive.

The Annual General Meeting of the Shareholders
wi l be held ait thA banking house in this city, on
TUESDAY, the l5th day of JUNE next. The ohair
to be taken ai twelve o'clock noon.

By order of the Board.

Toronto, 28th April, 1886.

C. HOLLAND,
General Manager.

IMPERIAL BANK OF CANADA.
Capital Paid-up ................................. 01,800,000
Bemerve Fund.................................... 48,000

DIRECTORS.
H. 8. HowAND, Esq., President.

T.R.ua=='rT, Eeq.,Vioe-Presdnt,8.0ahrie.
William Rnamay. Hon. Alex. Morris.
Robert Jaffray. P.'eosT. B. Wadwr

D. B. Wrxam, --.------------ Cashies..
B. JENNIGU, ---- , - - - - Inspector.

HEAD OFFICE,-- - - - - - TORONTO.
BRANCHES.

Euex Centre. Bt. Catharines. w Ma.
GLt. Bt. Thomai. o .
Ingorsoi. Welland. Brandon, Man.Niagara Falls. Port Coborne.

Drafts on New York and terling Exchaxg'ought
and sold. Dopoitsfreceived and intereetaowed.

Prompt attentionpaid to collection.

same will be payable at its banking house in this
city, on and after

Tuesday, the lst June next.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at the
Bank on

WEDNESDAY, 16th JUNE NEXT.

The chair to be taken at twelve o'clock.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, 24th April, 1886.

BANK OF TORONTO.
DIVIDEND No. 60.

Notice is hereby given that a

DIVIDEND OF 4 PER CENT.
for the current half-year, being at the rate of eight
per cent. per annum and a bonus of two per cent.
upon the Paid-up Capital of the Bank, has this day
been declared, and that the same will be payable at
the Bank and its branches on and after

TUESDAY, the lst day of JUNE next.
The transfer books will be closed from the 17th to

the 31st day of May, both days included.

THE ANNUAL GENERAL MEETING
of Stockholders for the election of Directors wil be
held at the banking house of the institution on

WEDNEDAY, the 16th day of JUNE next.
The chair to be taken at noon.
By order of the Board.

D. COULSON,

Bank of Toronto, April 28th, 1886. Cashier.

THE STANDARD BANK
'F C.&s&DIM..

Capital Pald-up........................ 81,000,000Beeerve Fund ...................... 260,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

W. F. CowAN, President.
JoHN BURNs, Vice-President

W. F. Allen, Fred. Wyld Dr. G. D. Morton
A. T. Todd, R. C. Jamieson.

Bowmanville,
Bradford,
Brantford,
Brighton.

AGENCIES.
Campbeilford,
Canningion,
Colborne,

Harriston.
Markham
Newcastle
Picton.

BANEREB
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

All Bankin business promptly attended to. Cor-
respondencoesolicited.

J. Li. BRODIE Cashier

1226
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THE MOLSONS BANK.
INOoRPORATED BY Ao'r PA=AENT, 185.

HEAD OFFICE, - MONTREAL.

Paid-up Capital................................. 03,000,000
Best Fund .......................................... 675,000

BOARD OF DIRECTORS.
THos. WoRxKMN, President.

J. H. R. MOLSON, Vice-President.
B. W Shepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.

A. F. Gault.
F. WoLFEBisTAN THOxAs, General Manaer.
M. HEATON, - - - - - - - - Inspectr.

BBANOHEs.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen *Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas,Toronto,Trenton, Waterloo,Ont.,Woodtock

Agents in Canada.-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominmon
Bank. New Brunswick-Bank of New Brunswick.
Nova Scotia-The Halifax Banking Company and
Branches. Prince Edward Island-Bank of Nova
Scotia, Charlottetown and Summerside. Newfonud-
land-Commercial Bank of Newfoundland,St. John's.

In Europe.-London-Alliance Bank (Limited);
Menrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In United States.-New York-Mechanica'National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanice' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana-First
National Bank. Fort Benton, Montana - First
National Bank. Toledo--Second National Bank.

Collections made In all parts of the Dominion,and
returna promptly remit,ted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the world.

UNION BANK OFLOWER CANADA.
Capital Paid-up.................................12,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDBmw THomPsoN, Esq., President.
Hon G. InvINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB, - - - - - - - Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipeg.
Foreign Agents.-London-The London andOCounty

Bank. NewYork-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 180.

CAPITAL, - - - 8,500,0001

LoNDON OIrcE--28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND OBBESPONDENTS.

IN CANAiDA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. B.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNiED KINGDom-Bank B. C., 28 Cornhill,London'
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JONNs,-- - - - - - - - Cashier.L.E. BAE, Presidnt. .
C. E. BRowN, Vice-Président

John Lovitt. Hugh Cann. J. W. Moody
CORBBsPoN»EITs AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montrea.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold amd Currency Draftsand Sterling Billsof Ex.

ohange bonght and aoid.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPOBATED 1886.

ST- STEPEN'S, .B
Capital........ ........ ........... 0300,000
Béserve.......... 5,000

W. H. ToDD, - - - - - • - President.
J. F. GRANT,.• - - - - - - - - Cmh•er.

AGENTs.
London-Mesnrs. Glyn, MilIs, Currie & Co. New

York -Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal- Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of
Montreal.

The Chartered Banks.

THE FEDERAL BANK
0:F O.A. ADA

DIVIDEND No. 22.
Notice is hereby given that a

DIVIDEND OF THREE PER CENT
upon the Capital Stock of this Bank haA been de-
clared for the current half-year, being at the rate of
six per cent. per annum, and that the same will be
payable on and after TUESDAY, the lt of JUNE
next.

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of Shareholders, for
the election of Directors, will be held at the banking
bouse in Toronto, on TUESDAY, the 15th uf JUNE,
next. Chair to be taken at 12 o'clock noon.

G. W. YARKER,
General Manager.

The Federal Bank of Canada, i
Toronto, 27th April, 1886. f

BANK OF OTTAWA,
OTT.&W.A.

Capital (al paid-up)........................... 01,000,000
Béat ...................................................... 210,000
JAMES MAcLAREN, Esq., President,

C-uànTs MAGE, Esq., Vice-President.
DIRECTORS.

C. T. Bats, Esq., B. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoBGE BURN, - - - - - - - •-Cashier.

BRANCHES.
Arnprior. Carleton Place, Pembroke, Wlnnipeg, Man.

Agents In Canada, New York and Chicago-Bank of
Montreal. Agents tenLondon, Eng.-Aulace Bank.

MERCHANTS' BANK
O)E F N' A ]LIF A -W._

Capital Paid-up ............................ 1,000,000
Besérve ................................................ 1»0,000

HEAD OFFICE, - HATIFAX, N.B.
DIRECTORS.

THoxAs E. KENNI, President.
JAMEs BUTLEB, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DuNcAs, - - - - - - - - Cashier.

AGENOIEU.
In Nova Scoti#aAn* onish, Baddeck, Bridge-

water, Guysborough, ndonderry, Lunenburg,
Maitland (Hanta Co.), Picton, Port Hawkeebury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester Kingston (Kent Co.), New-
castle, Sackvlile. In Pince Edward Island-Char-
lottetown, Summerside. In Quebeo - Paspebiac.
In Bermuda-Hamilton.

HALIFAX BANKING 00.
INOORPoRATE» lm89.

Authorieéd Capital................1,000,000
Capital Paid-up....................500,000
Béserve Fund .......... ....................... 55,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PrrArrELY, - - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIACE, President.

L. J. MoRToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIES-Nova Scotia: Antigonish Barrington,
Lockeport, Lunenburg, Parraboro, Shelburne, Truro,
Windsor.

New Brunswick: Hillsboro, Petitcodiac, Sackville,
St. John.

ComBESPoNDENTs-Ontarlo and Quebeo-Molsons
Bank and Branches. New York-Bank of New York,
National Bankin Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
0F -DW~T W 0

FRuEBICTON, N.•
INcoBPoATED BY AcT or PAn.AwN T, 1864.

A. F. RANDoLaE, - - - - - - - - - President.
J. W. SPURDEN,--.---------------Cashier

FOBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Banka.

BANK OFHAMILTON.
DIVIDEND No. 27.

Notice la hereby given that a

DIVIDEND OF FOUR PER CENT.
for the current half-year upon the Paid up Capital
Stock of this inistitution has this day been declared
and thst the same will be payable at the Bank and
its agencies on and after Tuesday, the lst day of
Jun next.

The transfer books will be closed from the 17th to
31st May, both days inclusive

The ANNUAL GENE1UAL MEETING of the
Stockholders, for the election of Directors for the
ensuing year, will be held at their banking hu- e in
this city on TUESDAY. the lath day of JUNE next.
i he chair to be takeu at 12 o'clock noon.

By order of the Board.
E. A. COLQUHOUN.

Cashier.
Bank of Hamilton,

Hamilton, April 21, 1886.

EASTERN TOWNSHIPS BANKI
Authorized Capital........................... 01,500,000
Capital Paid in ................................. 1,449,488
Reserve Fund .................................... 875,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. G. G. STEVn s, Vice-President
Hon. M. H. Cochrane, John Thoruton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,

T. 8. Morey.

HEAD OFFICE, - - SHERBROOKE, QUE.
WX. FABwELL, - - - - General Manager,

BRANCHES.
Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at ail accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
EsTABLIsEMD l 1885.

Capital paid-up ................................. 01,200,000
Reserve ................................................ %00,000

JACQUEs GRENIER, - - - - - President.
A. A. TRoTTIER,- - - - - - - - Cashier.

Branch-Three Rivera, P.Q.; P. E. Panneton, Man'g'r.
Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Tamited.
New York-National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INCORPoATED 18.

Capital Paid-up ................................. 01,114,800
Reserve Fund .................................... 840,00

DmaEToo.-John 8. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronn, Adam Burns, Jairue Hart.

Cashier-THos. FrsE.
HEAD OFFICE, . . . • HATJAX, N.S.

encies tn Nova Scotia-Amh Anna ,
Bri etown,Canning, byKentville, vNl ew
Glasgow, North Sydey, ctou, Yarmouth Camp-
belltown. In New Brunswick-Chatham, Pre -
ton Moncton, Newcastle, St. Andrevs St. John, St.
Ste'phen, Sussex, Woodstck. In Maniltoba-Winni-
pég. uInP.E.Island-Charlottetown and8nummerside,

llections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital.................0821,900
Bat............... ................. ............ 60,000

TRos. MAcLELLAI<-.- - - - - - President.
BOARD 6F DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mao-
lel1an & Co., Bankers); John McMillan (of J. à A.
McMillan, Booksellers). John Tapley (of Tapley
Bros., Indiantown); A. 1. Sterling, Fredericton.

Agency-Fredericton-A. 8. Murray, Agent.
"d-Woodstock, N.B.,-G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND
LIMITHED-

INoRPORATED BY ROYAL CHARTER AND Aor oC PjanxzamsT.

ESTABLISHED 195

HEAD OFFICE, - - - - . . . . EDINBUBGH.

Capital............... 45,000,000. Paid-up......... 41,000,000. Reserve Fund......660,000.

LONDON OFFICE -8 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are9 he greebly to usual custom.
DEPOSITS at interest are recveuL
CIBCULAR NOTES and LETTEBS of CREDIT avalable in all parts of the world are issued free

of ohr
ThéAno! Coldal ani Foreign Baenks undertakn and tee Aceptancés of Customers re-

ai in inis m Lond reir, Pen ,.v whG vich will be furnished on application.
oter Banking business éonneoted w England and Scotland is alo trnnsacted.

JAMESBROBERTSON, Manager in London.

:1227



THE MONETARY TIMES.

The Chartered Banks.

THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.

Capital Authorized .......................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................ 250,000

BOARD OF DIRECTORS.
JoHN COwAN, Esq., Prqi lent.

REUBEN S. HAxLIN, Esq., Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
Capital Authorised .............................. 8800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
B. W. FRAsER, Pros. W. J. CoLEXAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAcK,- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.B.

Agents n London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
Capital Pald-up.................................02,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. of Scotland, Ld., London;
Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank- of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subscribed ........................... 01,000,000
Capital Paid-up ................................. 200,000
Beserve Fond .................................... 50,000

DIRECTORS.
HY. TAYLoR, President. JNO. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SLART, - - - - - - - - Manager.
BBANCEEs.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
o:WE OANADA

DIVIDEND No. 4.
Notice is hereby given that a Dividend of THREE

PER CENT. for the enrrent half-year, being at the
rate of six per cent. per annum upon the Paid-up
Capital Stock of this institution, las been declared,
and that the same will be payable at the Bank and
its branches on and after TUESDAY, the 1st day of
JUNE next.

The transfer books will be closed from the 17th to
Slst May next, both days inclusive.

The Annual Meeting of the Shareholders will
be held at the banking house in this city, on
MONDAY, the 21st day of JUNE next. The chair to
be taken at 12 o'clock noon.

By order of the Board.
A. A. ALLEN, Cashier.

Toronto, 27th April, 1886.

THE COMMERCIAL BANK
oF M.dA.NITOBA.

&uthorised Capital ........................... 1,000,000

DIRECTORS.
DUNOAN MOARTUR,.•.....President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

DePOsits received and interest allowed. Collections
pomtymads. Drafts issued available in all parts
f1hDoinion, Steling and Aggerio8n Uzohange

bonght and soldj

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 185.
Subscribed Capital ........................... 013,000,000
Paid-up Capital................................ 2,200 00Reserve Fund .................................. 1,100, OTotal Assets....................... . 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued lu Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Morigases and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company.

Cor. Church and Court Streets, Toronto.

DIVIDEND No. 88.
Notice is hereby given that a Dividend of FIVE

PER CENT. on the Capital Stock of the Company
has been declared for the current half-year,_payable
on and after TUESDAY, the ]et day of JUNE next,
at the office of the Company, Churcb Street.

The transfer books will be closed from the 17th to
the 31st May, inclusive.

Notice is also given that the General Annual Meet-
ing of the Company will be held at two o'clock p.m.
on TUESDAY, 1et JUNE, the pirpose of re-
ceiving the Annual Report, ection of Directors, &c.

By order of the Board. S. C. WOOD,
Toronto, April 28th, 1886. Manager.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GILLEspIE, Esq.
Vice-President, - - - JoHN HARvEY, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits...... 150,99660
Total Assets.................................... 3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for3 or 5 years. Interesetpayable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking Houe Street. Hamilton.
H.D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LONDON, ONT.
President, WILLIm GLAss, Sheriff, Co. Middlesex.
Vice-President, ADA MuRRAY, Tres."

Subscribed Capital...............S 630,000
Paid-up Capital.................... 609,046
Reserve Fund....................... 75,000
Total Assets........................................ 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investmont Society,
LONDON, OqT.

INOORPORATED 1879.

Ca ial.........................................1,.00,00 (00
s d....................................... 1,000,000 00

Paid-up .......................................... 8 833,121 00
Reserve and Contingent............... 135,539 16
Savinga Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terme.
Municipal and School Section Debentures pur-

chased.
Money 'recelved on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital................................................... 0 1,057,250P ud-up •••......•..... ••....•................ 611,430Assets................... ................... 1,300,000
Money advanoed on improved RealEstate at

lowest current rates.
Sterling and Currency Debentures issued.
Noney received on detosit. and interest allowedpayable hal!-yearly. By Vie. 42, Chap. go, Biatutes o!

Ontario, Executors ana Adeinisirt o are author-ised to invedt trust funds na Debenturs of this
W . 00~K. M.P. GEO. L. C. BETHUNE,

President. Secretary-Tres

The Loin Companies.

WESTERN CANADA
Loan &_Savings Co.

Fixed and Permanent Capital
(Subscribed) ................................. 92,500,000Paid-up Capital ............................. 1,300,000

Reserve Fund .................................... 650,000
Total Assets....................................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts t suit investors. Interest coupons pay-able half-yearly at aIl principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

]LOI*TIO:I%, On.TZ

Capital Stock Subscribed......... 1,500,000
Capital Stock Paid-up ..................... 1,100,000
Beserve Fund .............................. ..... 394,000

Money advanced on the security of Rea Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital-......................... 12,000,000
Subscribed Capital........................... 1,000,009

Deposits received, and interest at current rates al-

Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATIOl.

Paid-up Capital .................. S 750,000
Total Ass set@.......................................... 1,613,904

DIRECTORS.
LARRATT W. Sirrn, D.C.L., President.

JoHN KERa, Vic-President.
Hon. Alex. Mceenzie, M.P. G. R. R. Cockburn, M.AJames Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

mor ages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmont Co.
(LIrEI)),

oF TO-EON-TO, ONT.
President, Hon. FRANK Smr.

Vice-President, WILLIA H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.Darling.

Money advanced at lowest current rates and on
most favorable terme, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.84 King Street East, Toronto.

The Ontario Loan & Savings Gompany,
OsmAwA, ONo

Capital Subseribed .............................. 0300,000
CapitalPaid-up .................................... 800,000
Beserve Fond .............................. 65,000
Depouits and Van. Deb tures. 05,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Depouits reoeived and interest allowed.
W. F. CowAw. President.
W. N. ArLEN Vice-President.

T. H.IMnoTrLLAN, Bgg,-rßu
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIrrED.

LONDON, CANADA.

Capital Subscribed*.............S02,650,000 00
Capital Paid-up ........................... 634,715 71
Beserve Fund .............................. 500,000 00
Investments ................................. 1,998,621 06

DIRECTORS.

CHAs. MUnÂAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister. W. R. Meredith, Q.C.
Daniel Mactie, Esq. C. F. Goodhue, Barrister.
John Labatt, Brewer. Hy. Taylor, Esq.
Jno. Elliott, Manifac'r. Hugh Brodie, Esq.
Isaiah Danks, Secretary F. A. Fitzgerald, Presi-

Water Commissioners. dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the varions
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... S$2,000,000
Paid-up Capital................................. 1,200,000
Reserve Fund .................................... 285,000
Total Assets ....................................... 3,041,190
Total Liabilities. ......................... 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontarxio, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(L1MrrED).

&iM W. P. HoWLAND, C.B.; K.C.M.G., - PREsIDENT
Capital Subscribed ........................... S4,000,000

" Paid-up ................................. 560,000
Reserve........................ ............... 280,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNIcIPAL DEBENTURES PURcHAsED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

TII

CANADA LANDEDCREDIT
COMPANY

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
Mosr FAVOUABLE TERMe.

Forma o! application and full particulars may be
had on application.

23 Toronto Street, Toronto.
D. McGEE,

Secretary.

Tee N8tionallnvestmORt C. Of Canada
(LIMrTED).

20 ADELA]T)E STREET EAST, TORONTO.

Capital ........................................... ,0 00,000

DIRECTORS.
JoiN HosEIN, Esq Q.C., President.

WnIu AÂLBànrr, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. B. reelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW BUTHEFORD,Manbe.

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LxIrrED).
Incorporated 1878 by Letters Patent under Great

eal of Canada.
Authorized Capital .................... 2,000000
Subscribed Capital ..................... 1,493,600OC
Paid-up Capital...........................373,4000O
Reserve....... ................... 8,00000
Assets 31st January, 1885. 1,510000
Paid-up Capital held in Great

Britein7.......................117,400 00
Debentures issued in Great

Britain . ........................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, B.8.C.,

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
G. M. ROGER,

Manager, Peterborough, Ont.

TORONTO GENERAL TRUSTS COMPANY,
27 & 2 WELLINGTON ST .EAST,

TORONTO.

Preddent Hon. EDWARD BLAE, Q.C., M.P.
Vice-President, E. A. MEBREDIT, LL.D.

Manager,.-.-.-.-.-.-.-.J. W. LANGmUIR.

DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer
Dixon, Fnmelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
utayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
G.ardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by ppointment of the Court.

The mpanyalso undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, arantee the principal and the
prom paymen of the interest on fixedajys,earl
or hait-yearly. Mortgaes thus guaran an
taken in the name of e investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The ompany also acte as agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

Financial.

ESTABLIsHED 1858.

JOHN STARK &
(TELEPHONE No. 880),

CO.
Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTs COLLECTED AND ESTATES MANAGED.
28 TORONTO STREET, TORONTO.

ESTABLISERD 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
ENTs COLLECTED. ESTATEs MANAGED. MonT-

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and ency of Banks, Corporations,
firms and individues received upon favorable terme.

Dividende and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividende; aiso as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission at the Stock Exchange and elsewhere.
Sterling xchange and Cable Transfers bought

and sold.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - . TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS.

Real Estate Brokers and Financial Agents
Offces at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in ail parts of the Province. In-

vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to operty
at the terminus of the Canadian Pacifie Railway.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

A NEW SERIES ON THE

SCIRNOR 0F ACCOIITS
AND

Business Correspondence.
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THE SUBJECTS.

It is Simple. It is Complete. It is Practica. It
invaluable as a Book of Reference in the Count-

ing Room. It contains Information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book.keeper, Merchant and Clerk

requires.

A Book of 252 Pagea, replet. with Usefu
and Practical Information.

PRICE, - • • SI.O.
Address,

CONNOR O'DEA,
TOBONTO, ONT
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Leading Wholseale Trade of Montreal.

CARSLEY & CO
93 St. Peter St. MONTREAL,

WHOLESALE

BRITISH ÂND FOREIGN

UPHOL 8 TERING
DEPARTME NT.

RAW SILKS.
A fresh Importation of these Goods to hand

this week, lu

STRHIPS and FANCY DESINS,
Suitable for Curtains, Portieres, or Furniture

Coverings.

A very large and choice selection to choose from.

RIBBONS.
Our stock of RLIbbons is complete ln al

makes, and ln the fashionable
colourings.

DRESS LININGS.

The New Royal and Cable Twill Silecias
IN- ALL COLOURS.

To save trouble in selling, the yards, half-yardsand quarters are stam2ped on each piece.

PRINTED SILECIAS, FANCY PATTERNS.

Dress Linings eut ont In every size readyfor use.

93 St. Peter St., Montreal,

18 Bartholomer Close, London, Eng.

Leading Wholesale Trade of Montreal. Leading Wholemale Trade of Montreal.

W. & J. KNOX. Cochrane, Cassils & Co

Fai Spinners& Linen Tliread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

mi-ra"u --$mmae
THE Molsons Bank opened for business at

Norwich, on Wednesday of last week.
THE first sod has been turned of the C. P. R.

branch to New Westminster, the salt water
terminus.

THE 100-acre farm of D. Logan, near Com-
ber, was sold by mortgage sale the other day
for #3,470.

ExAMINATIoN is being made by the Cumber-
land Coal & Railway Co. as to the practica-
bility of a deep-water terminus at Whitehall.

IN 1875, says Railway Appliances, there were
twenty-six explosions of locomotive boilers.
As a result of careful watching the record for
1885 stood at eleven.

ANorder for 1,500 pairs of driving mitts for
the North-west Mounted Police has been placed
with Messrs. W. H. Storey & Son, of Acton,
by the Dominion Government.

THE steamship "1Vancouver," of the Domin-
ion Line, left Liverpool for Quebec on the 22nd
inst. Her owners claim that she is the first
steamer to make the voyage to the St. Law-
rence this season.

TEE Peteiboro' Review states that the freight
business on the Midland R. R. will be very
large this season. Fully 1,500,000 feet of tim-
ber, five times more than last summer, wl be
brought out. From the first of May the corn
shipment will commence from Chicago east-
ward, and will arrive in the harbour at Midland
to be carried overland to the Lake Ontario
ports. A large amount of wheat, too, will be
carried by this route.

CALAMITY always brings brings forth benevo-
lence. We have an instance of this in the
case of the Montreal flood. Correspondents
flooding the papers with good advice to Mount
Royal's citizens as to what they should do to
avert another inundatio', and what to do in
case another comes. But practical philan,
tlropy tells people what to do now, not in the
future, thus: "Pianos or Org •s injured by
the flood should be removed without delay te
somne such complete workshop as that of De1
Zouche & Atwater for instance. The longer1
they are allowed t remain water-soaked the'
le.. chance is there of their being reparable."1

BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Sts
MONTREAL, Que

IIODGSON, SUMNER & 0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St Paul Street, MONTREAL
and 25 & 27 Princes@ St., WINNIPEG.

N As NELSON & SONS
DIRECT IMPOETEBs OF

FancyGoods,0Dols, TosChristmas Cards

00.
XAUPcTERs oN

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

6&58 Front St. W., 59 to 63 St. Peter St.TORONTO. MONTREAL.

JosEPH CHARRON, who has done business in
Belle River as a general dealer, is opening in
Windsor.

J. H. DICKsoN, from Essex Centre, has
bo ught out the grocery stock of M. Cooper,
Ridgetown.

Wx. McSWEEN, of Leamington, has bought
the stock-in-trade of Angus Campbell, and
purposes selling groceries as well as drugs.

A cAnu in a Philadelphia street car bears
this legend : "Advertising is a great deal like
making love to a widow-it can't be overdone."

THE plant, apparatus and tools of the Ber-
thier Beet-root Sugar factory is advertised to
be sold for customs' dues, after several post-
ponements, on the 4th May.

TE cable which was laid across Detroit
River, near Amherstburg, for the use of the
Canada Southern R. R. Co., has been taken
up and re-laid at Windsor.

A BRANCH of the Central Bank is spoken of
as a likelihood ta Tilbury Centre, at which
place, also, Cameron & Curry, private
bankers of Windsor, talk of erecting a bank-
ing building.

Tmis, in the opinion of the St. Louis Grocer,
is all that is to be said about the cash system :
In case a customer is not worthy of credit,
sell for cash. If a customer is worthy ofcredit, grant it to him.

MR. J. S. HAMILTON, of Brantford, who re-
turned last week from a visit to the vineyards
of Pelee Island in Lake Erie, reports the re-
sult of last year's viitage as very unsatisfa--
tory, the Catawba yield not being one-fourth
the average. The past winter was, however,
a mild one and the prospects for this year's
vintage are favQrable.

AT no former period were so many buildings
being put up in Brockville as there are this
spring, says the Monitor. On Main street there
is not a single vacant stere of any kind. Twogood steres are being put up othe lot opposite
the Central hotel. There is a handsome one
going up opposite the new post office on Court
House avenue, and some forty dwellings are
being constructed in various parts of the town.

0THE MONETARY TIMES.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co'b
M inQ.

SPOOL COTTON
Reeommended by the Principal Sewlng Machine

Co es as the best for hand and machine s.wing
in th. market.

TRADE MARKS,
For the convenience of our Custoimers in tho West

We îu>w keep a full line of BLACK, WHV'I'E. an'
COLORS, at 3 Wellingtn Street E., Toronto.

Orders wIm1 recelve prompt attention.

WALTER WILSON & CO.
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL

3 WELLINGTON STREET EAST, TORONTO.

wX. BARBOUR & SOmS'

.IRISH FLAX THREAD
LISBT.TEN.

REcEIvED REcEIvED

Gokl Medal Gold Medai
,TUE 

TlnB

Grand Prix Grand Prix
Paris Ex- .Paris Ex-

hibition, 1878. hibition, 1&98,

Linen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WT.LTNGTON STREET EAST. 'ORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
nMORTERs OF

ENGISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters'it Artists'Mater/als, Brushes, dc
81M 314,3816 St. Paul1 '., & I M5,9 Com-missioners St.,

MONTR EAL.

W.& F. P.CURRIE & 00.,
100 Grey Nun Street, Montrea.

ImpoBTEBs or

Portland Cement, Canada Cement,
OhlrneyTo s, RomnCret
ent Linngs Water Le,

plue Covers, Wiig
Fine Bricks, ter of Parle

Scotch (ilazed Drain Pipeà, B&ra4Fire Clay, China Clay, &o.

manufactures of BesMser Steel

Sofa, Chair and Bed Springs.
inA large Btoek always o hand-i

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey S , Tickings,
hite, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannel.,
Low Tweeds, Etfe. &o. &.

83r Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
18 Wellington Street East TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors ain

Leading Wbolsa.e Trade of oUtreal.

S. Greenshield, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

KNITTINGSILK1730, 732, 734, 736 Craig St.,
ln both Reeled Spun Silk.

To be had of aIl wholesale houses ln Canada,

BELDING, PAUL & CO.,
M£ONTREAL.

THE COOK'S FRIEND
THE LEADIN BAKIG POWDER

IN THE DOMINION. .

Ne Filrst-Class Stock Is complete without It.
Manufactured and for saJe to the Trade only by

W. D. MOLLAREE EN,
55 COLLEGE ST.. MONTREAL.

Sal Soda Barels.

Bi-carb Soda Kep.

Croam Tatartar Ctaen.

Tartarlc Acid crret.
For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAIPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,

65 & 67 Yonge St., Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AN GENE L GBOCEB .

Se St. Peter Street, - - MONTAIL

Leading Wholesale Trade of Hamiton.

Be Sue to__See Tilell.
WHAT ?

A. S, vil[. & coO OERCOATS.
ALSO,

Mel's, Boys' and Yolth's Sits.
Splenim(d Valueý.Weli Cnt..Weli Nade

A 1 SELLINQ GABMENTS.

A.. Se.VÂALr à& Co,
WHOL.EsAylE

-Maufuctui'w R«.Y-- ade·lothing,
Ae 18 James St. North,

H. MIT..LTONT. O TT.

MONTREAL.

Mercantile Summary.

NOTICE is given by Messrs. H. R. Ives & Co.,.
that their hardware and stove works at Longu.
euil were not stopped by the flood, and that
work was resumed on Saturday last at their
Montreal establishment.

TuE Directors of the English Loan Com-
pany met on the 21st inst., when the resolution
to wind up the affairs of the Company was
confirmed. Mr. I. F. Hellmuth was appointed
liquidator, and Mesrs. Chas. Murray, Geo. C.
Gibbons and M. Masuret inspectors.

AT a meeting of the creditors of McCally &
Dickson, woollen manufacturera of Vienna,
held last week, it was decided to keep the
factory running until the stock on hand was
worked up. It is said that the estate will net
pay more than 50 cents on the dollar.

TnE Canadian Postmaster-general has given
orders that parcels going over the Canadian
Pacifie Railway to Manitoba and the North-
west may be the same weight as those usually
carried, namely, five lbo. Heretofore the
maximum weight was two pounds three ounces.

THE Markham Economist regrets to record
the failure of the fall wheat crop in one of the
best growing wheat sections in Ontario.
" Fully two-thirds of this crop in Markham
and Scarboro' is winter killed, and will be
ploughed up, and the land sown with spring
crops."

A EspÂTc. from Charlottetown of last Sat-
urday says: The mails were desptched yes-
terday morning for the iret time this season
by the steamer te Pictou, and will now arrive
and depart by this route. The "Northern
Light " will be ordered off the Georgetown-
Pictou route at once.

BECAUsE of heavy losses by the flood last
week, Messrs. J. Brown & Son, drygoods jobb-
ers, Montreal. have been endeavoring to ar-
range a compromise at 70 cents, but have net
apparently been successful, as their assignment
is now announced. The senior was formerly
a partner in the once well-known firmi of J. P.
Clark & Co.

As illustrating the rivalry existing between
Knights of the Road, an Alvinston, Ont., paper
relates the following : "Two London drug

travellers were in Alvinston Monday. One
came hy the G. T. R. toeM. C. R. crossing, while

the other went on te Glencoe and drove across.
The latter arrived in Alvinston about live

minutes ahead of hie rival, and had secured
the order. He then drove te Napier and
headed off hi. man for the second time."
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How doth the little busv bee
Improve each shining hour.

Is now rendered by Mr. Jacob Spence, late
Secretary te the Ontario Bee-keepers:

Look for ome sweet in all I meet
And store up al I flnd.

Net a bad motte, this, for a newspaper repor-
ter of the present day.

Tm Essex Centre Manufacturing Company
will remove their plow works to St. Thomas.

H. C. CHARTERs, one of the principal retail
dry-goods mere ants in Moncton, assigned in
trust last week te T. R. Jones & Co., of St.
John.

Mn. Jom BowDnN, lately inspecter for the
Standard Life, has been appointed special City
agent for the British Empire Mutual Life
Insurance Company, for which Messrs. J. E.
& A. W. Smith are the general agents in
Toronto.

WE learn from last Saturday's Winnipeg
Sun that a special train went up the Manitoba
& Northwest railway Wednesday, taking 40
men and a large grading and construction ont-
fit, te begin work on the new 50 mile contract
on the railway. Mr. D. Mann the contracter,
will proceed at once te finish the work between
Solsgirth and Birtle.

ADEQUATE means of communication between
Hastings and Prince Fdward counties islikely
soon to be provided in the shape of a bridge
across the Bay of Quinte at, or near, the city
of Belleville. The subject was discussed at a
largely attended meeting of the Belleville
Board of Trade on Thursday last, when it was
resolved to petition the Government te grant a
charter te a joint stock company which would
bind itself to carry out the work satisfactorily.

Tun proposal of Mr. John Crawford that the
Hudon Cotton Co. and the Merchants Cotton
Co., should amalgamate, was laid before the
shareholders of the latter on Monday last, and
decidedly rejected. Since the change of man.
agement by the Merchants, its affaire are look-
ing up; there was, we are told, a small profit
in February and a very satisfactory one in
March, and a dividend at the end of the year
is even talked of. So the shareholders were in
no mood te accept suggestions about amalgam.
ating.

Wu learn that a new firm composed of Messrs.
McCol, Boyle & Wilson, has commenced
business in this city as wholesale lumber
dealers and manufacturer,. The firm named,
it appears, has just closed the purchase of
4,000,000 feet dry lumber, manufactured last
season by the Georgian Bay Lumber Co., at
Collingwood. This has long been looked upon
as one of the choicest and best assorted stocks
on the Georgian Bay. The firm's mill at
Huntsville, is te commence operations this
week with a capacity of over 3,000,000 feet per
annum which will be ready for shipment on
the opening of the Northern & Pacifie Junction
line.

TAxE comfort, O despondent merchant who
thinkest al pleasure gone from merchandis-
ing, all skill of salesmanship useless, all profit
vanished ont of business. Here is the prim.
rose path-the not-too-mnuch-trodden path.
It is fashionable dress-making. In a case just
tried in London, where a woman of fashion
refused te pay a dress-maker's bill on the
ground of extortion, it came out that for a
dress charged at £210, the whole material and
trimming did net amount to £80. Again,
Madame Merveille charged £170 for a gar-
ment that only costs £62 odd, with 40 per
cent. profit added. "It is the custom of the
trade to promise te make a dresq for one suin
and without a blush to put it down in the bill
at three times the cost."' Who would worry

over a three per cent. profit on sugar or naile
or factory when money can be trebled by
making dresses !

A .uwzu.sn in Hagersville named C. F. O.
Hager has made an assignment.-So has
Geo. Wiles manafacturer of fanning mille at
Listowell.-Wm. Bugg, of Mitchell, bought
a hotel in that place recently for $15,000 agree-
ing to pay 14,000 cash on account. He is now
reported to have left the place having failed to
perform his part of the bargain. Rumor has
it that he owes a considerablo sum to various
persons and that he gave a chattel mortgage
on the hotel contents to hi. brother-in-law.-
Since J. Henderson a general dealer in Newry,
failed some years ago, the business has been
carried on in hi. wife's name. She having
died recently, he has sought relief in a
second assignment.-E. B. Surbey a grocer
in St. Mary's ha. assigned.-Two fires in
about as many years have proved very serions
obstacles to ·the success of I. F. Belfry in the
drug business at Shelburne. Hi. assignment
is now announced.

An American company,the general manager
of which is named Wiggins and his assistant
Jardine, both of whom are said to have been
in the employ of the Bethlehem, Pa. company,
has been doing brisk work through last winter
leasing and opening up iron mines within a
tract some thirty miles in extent near the
Kingston and Pembroke Railway track. Six
mines have thus far been opened, viz : two
mines of the old Bethlehem company's at
Wilbur, the Caldwell and Gilderleeve at
Flower station, the Wilson at Calabogie, and
the Laronde and Colham mines at Norway
lake. At five of these new shops and engine
houses have been built, machinery placed, old
pits pumped dry, and fuel collected. Though
the output of ore has been small, still the
quality i. encouraging, at the Wilson "mine,
where about 800 tons are hoisted out, the ore
is said to be perfectly fres of sulphur rock
and limestone. The prospect is that the out-
put of ore from these mines will be extensive.
It goes across the lake to mix with the
Pennsylvania and other ores.

Tam list of failures &c., for the Province of
Quebec, since our last report, is as follows:-
Thomas McKee, storekeeper, Kinnear's Mills,
is offering a compromise at the rate of 25c.
J. S. Gelinas, general dealer, Labaie, has as-
signed. J. B. Gascon, grocer, St. Jerome, is
insolvent. Langellier & Decelles, general dea-
lers,St.John's, whose failure with heavy liabil-
ities we noted several weeks ago, have arranged
a composition at 50 cents, cash. At St. Michel,
A. Godin, general store, and Lucien Godin,
baker, have both assigned. T. Dufresne & Co.
grain dealers, Yamachiche, have failed with
liabilities stated at 840,000, the Hochelaga
Bank beipg interested to extent of 17,000.-
Mrs. C. Berthiaume, milliner &c., Montreal,
having. been unsuccessful in arranging a com-
promise at 75c. has assigned, owing about $5,
000 to general creditors. Jacques Robtiaille,
a Quebec grocer, has compromised at 25c. on
the dollar. Wm. Cosgrave, general store,
Hathaway, ha. failed. Arthur Talbot, of
Scotstown, who was burned out last November
has made an assignment. Napoleon Fugere
of Batiscan, general store, has assigned on de-
mand ; he got into trouble some years ago and,
arranged then at 50 cents. Frechette & Co,
match manufacturer., of Three Rivers, who
have been the victime of several disastrous
fires, have besn obliged to suspend.---J. A.1
Germain, dry good. dealer, Sorel, ha. failed1
with liabilities cf about 1 1 8 ,000.-Joshua
Scafe, trader, Lacolle, i. insolvent and assign-.-

ed. Louis Bachaud fils, lumber dealer, St.
Joachim de Shefford, and Eusebe Semard, a
general dealer, of Hebertville, have also failed.

Foun or five years ago Wm. Clelland a dry-
goods dealer came to this city to try hi. for-
tune; but a short stay convinced him he had
better return to Brantford where be laboured
for many years previously. His assignment
is now announced.-A bailiff bas taken pos-
ession of A. E. Panton's hotel in London.-
Jos. Swayzie, a maker of paper bags in the
same city ha. cleared out and hi. stock has
been advertised for sale.-The creditors of
J. M. Cronk, a St. Thomas shoe dealer, have
been offered 30 cents on the dollar, cash.-
The trustee has disposed of the general store
stock of A. Conn, at Tyrconnell.-A builder
in Dutton, E. Southwood by name, finding
himself heavily embarrased has left the village.
-In 1881 the firm of Rainor, Sweetman &
Hazelton, manufacturers of pianos in Guelph,
was supposed to be worth about $10,000. Some
years ago Mr. Rainor left the firm and com-
menoed business on his own account. The re-
maining partners do not seem to have made
satisfactory progress and are now compelled to
consult their creditors.-A short extension
of time has been granted to the Strathroy
Knitting Co., which finds the result of the past
three years anything but satisfactory.

Wuc note the following changes amongst On-
tario traders during the past week or two. J.
B. Tait a jeweller in Arthur has moved to
Meaford.-W. T. Birney ha. sold hi. carr.
iage business to Josh Laurent.-J. A. Smith
& Co. of St. Thomas advertises their stock of
gent'.furishings for sale.-The grocery firm
of Diprose and Foreman in Strathroy is about
to dissolve.--P. Caron & Co. have given up
the grocery business in Trenton.-Cain Bros.,
grocers, Bobcaygeon, have removed to Fenelon
Falls where they have bought the business of
Barret Bros.-Knoll & Co. in Humberstone
have sold out their general store.--Kincar.
dine will have one general store less when H.
Collins removes to Calgary.-In Kingsville,
J. S. Middaugh a general dealer has disposed
of hi. stock.-T. E. O'Callaghan, grocer, and
H. D. Williams coal and wood both of London
are advertising to sell out. In the same city
Tytler & Bullen, grocers, have dissolved.-
Mrs. Buckwell at Onondaga has sold
her general store business to Simpson Bros.
- M. T. Ostrom will hereafter continue the
business of Ostrom & Ostrom, dealer# in fruits
in Peterboro.-A harness maker at Ripley,
H'y Webster, is removing to Dorchester sta.
tion.-The style of the plumbing firm of
Burrow & Chatfield, St. Catherines has been
changed to Chatfield & Neelon.---J. M. Con-
roy & Co. in St. Thomas have disposed of their
stock of gent's furnishing.

Tum failure of Mullarky & Co., wholesale
shoemakers, Montreal, has been the cause of
much and loud comment, not of an altogether
favorable nature, among leather men of that
city, and the meeting of creditors will in ail
likelihood be a stormy one, The firm has
made an assignment, and, it is said, i. not
likely to make an offer. The liabilities aggre-
gate about $85,000, and some leather firme of
only moderate strength have been badly hit.
Aocording to present indications it i. feared
the estate will not realize much over fifteen
cents in the dollar, after payment of expenses
and privileged claims. The amount of the
senior partner's drawings the two years past
has been the subject of frequent remark, and
further developments are awaited with in-
terest. Mr. Mullarky has been in business in
Montreal for something like thirty year.. Be-
ginning life la a humble way he had grown te
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be a large employer of labor and pousessed
qualities, such as shrewdness, industry, «un-
ning, which go far to make a man successful.
But apart from the debatable question of his
possessing the higher virtues, he) was lacking
in method,in knowledge of business principles,
and the true application of economy to his
work. It was a favorite theory of is, for ex-
ample, that, to use his own words : "I can
make money, d'ye see, by selling goods at ten
per cent. under cost." Hie meaning being
that in making 10,000 pairs of shoes, and sell-
ing 8,000 pairs of them at a profit, he could
self the remainder at a loss and yet come out
with a profit on the whole lot. The fatal
fallacy of such experiments is best seen when
we learn that the maker of them has failed, in
his person, three, if not four, times within
twenty years. The fact is that Mullarky did
not know what the products of his factory cost
him. Rule of thumb, energetically followed,
had a chance of success in years gone by; but
it has no chance to-day alongside of intelli-
gent, systematic adaptation of means to ends.
Let us give the ambitious, bustling little man
credit for doing much, according to hie lights,
which were often "will-o-the-wisps." But it
will not do to forget that main strength and
doggedness cannot achieve what science and
brains often fail in accomplishing.

LONDoN LIE INsiuANcE Co.-This company,
which hitherto confined its operations to
Ontario, has obtained a Dominion license and
deposited $50,000 at Ottawa. It has a surplus
.of 8117,000, as a result of twelve years' care-
fully-managed business, and is able to say that
,its death losses of 1885 were only half the
interest earnings: a remarkable and pleasing,
circumstance, but one which cannot be - ex-
pected to recur. The company's invested
assets consist of 104,000 in shares of various
loan companies in London, 818,000 in mort-
gages and Municipal debentures, and 122,000
in loans on stocks and on policies, while
it has some add itional assets in accrued inter-
est, deferred premiums, &c. Doubtless it will
be heard of presently, as an active canvasser
for business in other provinces. We notice
with interest the intelligent exposition given
by the President of the characteristics of vari-
oeus classes of insurance offered to the public
to-day. The level-premium, the natural pre-
mium and the co-operative plans are discussed
and a heavy condemnation pronounced against
the assessment system, pure and simple.

SEEDS!
Now in Stock: Red, Alsike,
White and Lucerne Clovers,
Timothy, Flax, Tares, Kun-

garian, Millet, Mixtures for
Permanent Pastures, West
ern Seed Corn, &c., &c.

STEELE BROS. & CO.
Seed and Produce Merchants,

TORONTO - - - - OntaNo

-Added to the semi-annual dividend of five
per cent. declared by the directors of the Bank
of Montreal is a bonus of one per cent., mak-
ing a total of eleven per cent. for the year.

-Among the many dividend notices appear-
ing at this season is that of the Ontario Bank,
which is declared at the annual rate of six per
cent.

-The Merchants' Bank of Canada has de-
clared dividend for the current half-year at
the rate of seven per cent per annum.

-It is announced that the Federal Bank of
Canada will pay a dividend of three per cent.
for the current half year.

-The fourth semi-annual dividend of the
Central Bank of Canada, is at the rate of six
per cent. yearly.

-The Bank of Toronto announces its semi-
annual dividend at the rate of eight per cent.
per annum.

-A dividend at the rate of ten per cent. per
annum, is announced by the Freehold Loan &
Savings' Company.

-We learn that Mr. W. L. Creighton, for
some years manager of the Bank of Montreal
in Brantford, has been promoted to the King-
ston Branch, vice Mr. R. M. Moore, who re-
tires on a pension. Mr. D. Glass, now mana-
ger at Goderich, goes to Brantford, and is suc-
ceeded in Goderich by Mr George Drummond,
at present accountant of the Hamilton Branch.

*BLACKINGS,
Glues,

Neats Foot Oil
(PUBE>.

Sandpaper.

ORDERS KINDLY SOLICITED.

PETER R.LAMB & CO.
Manufacturers,

Tr 1O1: FTO,=0 o=r.

TORONTOSYRUP COu
Capital, - - - $300,000.

iDIBEOOBS.

ALraa GooDaEnHA, Pres't. JoN LEYs, Vice-Pres't
Geore Gederhni.W. H. Beatt.

ST. utn W. Y. Bellecl
T. G.(I~CSO B. W. Sutherland, Bec.-Treas.

MANUFACTURERS 0F

erocers' Syrups,
Confectioners' rystalGlucose,

Refined Grape Sugar, Rose Malt,
Improved Laundry and Com Starch.

WHOLESALE ONLY.
3 n Stmt tTORONTO,

-The richest grain fleet that ever sailed
from any port in the world will probably begin
to pass through the Detroit River in the next
twenty-four hours, said the Amherstburg
Echo of last Friday. Vessels and cargoes are
estimated to be worth 810,000,000. Now, in-
asmuch as the combined storage capacity of
Buffalo elevators amounts to.less than 6,000,-
000 bushels, and there is already nearly 2,000,-
000 bushels in store, besides the six millions
which this spring's fleet is bringing, there is
likely to be a trouble when the big grain fleet
reaches Buffalo city. From Chicago alone
there are forty-five steamships and fifty-seven
schooners bound for that port, whose cargoes
aggregate 5,089,000 bushels of grain. The
Milwaukee fleet swells the number of grain.
laden vessels bound from Lake Michigan to
119and thequantityof grain to nearly 6,000,000
bushels. Then there is a large quantity of
wheat en route from Detroit and Toledo, to
say nothing of several millions. bushels that
will move out of Duluth on Lake Superior.

BR YO E,
McMURRIGH & 00.

JVST ECIEIVED,

AMBRICAN PRINTS
PRIN TED MUSLINS,

Purchased i o New Y wrk recentI by aur Mr. Jones
when an hie way ta n sixi.

Coods are very desirable and oheap.
Ail our OTHER DEPARTMENTS utill WELL

ASSORTED.

BRYCE, NoNURRCH & 00.,

34 Yonge St., - - - Torontos

Eby, Blain & Co,
I]PORTERS

AND

Wholesale Grocers,
Cor. Front and Scott Sts.,

TORONTO, ONTARIO,

BOEOK H'S

STANDARDBRUSHES
Quality and Sizes Guaranteed.

Manufotu. d byCHAS. BBOCKH & SONS.
ORMes à Warerooms:

80 York Street.
Factory :

142 to150 Adelaide St.
West.

TORONTO, CANADA.

1288



TlHE MONETARY TIMES.
TLeading Wholesale Trade of Toronto.

Importers and Wholosale Dealers

STAPLE and FANCY

DRY GooDs

Leading Wholesale Trade of Toronto.

W. J. 1IGASTBR&Go.
STPLE ND FÂNCY

DRY GOODS

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSN
Are now showing a CHOICE STOCK ef

Iseoric & C-i sl SUI ER PRINTS,
AND

TAILORS' TRIMMINGS.
Stock Fresli, Choice and Weil Assorted.

Woollens,Talors'Trimmings,&c. W. J. IcMASTER & CO.
WABEHLOTJSE 1

Corner of Bay and Wellington sts.

COOPER & SMITH,
Xanufacturers, mprters and Wholesale

D Cin

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. - JOHN C. SMITH.

MAUFAOTURERS OF

Staple & Fine Shoes.

ASK FO NDOUALG ODS,

44&Î60R and be isure you get the m.

37 &39 WELINTON ST. E., TORONTO- 3

WM. B. HAMILTON
Manufacturer & Wholesale Dealer In

Boots and Shoes
15 and 17. Front Street East,

L.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST. TORONTO.

lanufacturers Of Fine Boots & Shoes
Comprising aIl classes of Pol Work, MeKay Sewed

Wok abe Srew-Wire (wh ch in the beet Wernwork made.) We also make specialty of aBoys' Hand sewed Welt Boots, E nglish aue American
styles. SH-ELL CORDWAIN VAMPS which are Toryiatylish, and for durab , ease and comfort, cannotbe surpassed. 9ur =saemade in sizes and half
sizes from two to eight different widths, warranted
to fit the largest number of feet comfortably. Noveneered soles; no shoddy stiffeners; no pancakenor shoddy insoles, but made of the BES OLIDLEATHER. Ternis liberal NO TWO PRICES.

ESTABLISHED 1845.

L. COFFEE & C0.,
Produce Commission Merchants,

Ne. 80 Church Street - - Toronto, Ont.
LAVWENO coPEr TROMU FLTN.

41 Front- Street West.

S. F. McKINNON & co
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Ginghams,DresGoods, Muslins,&c.

Cor. Bay and Front -Stret, Toronto,

SOLDER.
Purchase only our standard «Hslf-and.Halt";this eac now be supplied in trianfular bars, which

economizes Lor. and a particularly adapted for
tisnmiths' requirements.

I. & L. Samuel, Benjamin & o.
56J and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Mante9 9 AcSilks, etc1 Acount'

Cor. Wellington and Jordan Sts.

2 Fountain Court, Aldermanbury, London,Eng

TODD & CO., Successors to

Quetton st, George & CO@
TORONTO, ONT.,

IKORTEB.S0F

ils, Brnu 8 Wiu Bd lillOf8 ,
]ROM fTEE

VIneyards of France, Spain, Germany, &c.

VA.ULTS::
12, 14 & 16 KING STREET WEST.

Morgan Davies & Co.
Tea, Importers,

46 FRoNT ST. EAST, ToRoNTo.
0OBBAN IANUFACTUR1NG 0.

JOHE BACON. F. J. PHILLIPS.

MANUPACTUREBS OF

Mouldings, Frames & Looking-Casses

Plate, German and Sheet Glass, Cabinet
Kakers' Sundries, &c.

MANUFACTURERS.

A large stock on baud, or manufactured to amipattern. Unsurpassed for Quality, Durablllty anauheapness. Establiahed 27 vearn.

CALDECOTT
BURTON & Co,

DRY GOODS IMPORTERS,
WHOLESALE,

T O R O NT O.

Stook Complete 'n Seasonable Goods
JUST TO HAND,

Jerseys, Oriental Laces,
French Summer Dress Good,

PRINTED MUSLINS,
Victoria Lawns, Linon de Syrie,

In WHITE, ECRU, and BLACK.
And a large assortment of PARASOLS.

S. CÂLDEpCOTT. W. C. HARIS.P.. H. BURTON. R. W. SPENCE.

SPRI]STa-, 1886.

WHOLESALE DRY GOODS
Silks, Velvets, Cashmeres & Fancy Dres Goods,

Hosl=r, G14ves and Laces,
Foreign a dDomestlc Cotton flooda,Merchant Tallors' Fine Woollens, Trimming,

&c.. &C-9Worsted Coatings and West of England Trous-
oriAngu a speclalty.

TERMSLIBERAL.

HUGHES BROTHERS.

1284

:P-REM IUM

Book



THE MONETARY TIMES.

Tg MOET k YTIMEO
AjiD TFlADE FREVIEW,
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THE SITUATION.

Cardinal Taschereau has issued a man-
dement against the Knights of Labor, the
joining of which Society by any Roman
Catholic incurs the penalty of excommuni-
cation. Irrespective of the fact that all
secret societies are condemned by the
Church of Rome, the Knights of Labor, on
the 10th May, 1884, came under special
condemnation of the Holy See. Cardinal
Taschereau warns Catholics not to join the
order and prescribes prayers for such as
have entered it in violation of the rules of
the Church. In Quebec, this mandement
will not be without its influence; if a simi-
lar one were issued in the United States
it would probably not count for much, and
might even have somewhat of the effect of
a boomerang. The Order cannot get from
under the ban of the Church unless it
ceases to be a secret society ; and its man-

agers contend that secrecy is necessary.
The issue is direct, and we shall see what
the influence of the Church of Rome will be
able to effect in this particular.

Once more the government consents to a
reduction of canal tolls for the season. This
medium course which leaves enough rev-
enue for the maintenance of the canais is
perhaps the best that could, under the cir-
cumstances, be taken. On the canal ques-
tion every interest speaks for itself. The
forwarders advocate reduction or aboli-
tion of tolls; the bargemen oppose the en-
largement of the canais, because their
barges are suitable to the present depth
of water, just as some fishermen advocate
the abolition of the close season that they
destroy at all seasons, without regard to
the fate of the man who killed the goose
that laid the golden eggs. The reduction
ofe the tolls wil give the St. Lawrence route
good conditions of success, and will per-

-haps prove that though enlargement
is necessary, abolition is not.

A proposai has been made to construct,
by private enterprise, a levee that would
prevent the future flooding of Montreal.
This is a bold and important move ; but
those who think that the first thing to. be
done is to ascertain the cause of the floods,
cannot be far astray, Before the remedy

is supplied the cause should be clearly
ascertained. If it be the dumping of ma-
terial in the river, it will be necessary not
only to stop the practice but to remove
this obstruction. But inasmuch as flooding
preceded these artificial deposits, there
must be a cause beyond them, though they
may possibly have their share in the mis-
chief. It might be that, in any case, a
levee would become a necessity, but before
it is undertaken the fact should be dis-
tinctly proved. It is proposed touse the top
of levee for railway purposes ; and from this
source would come a part of the revenue of
the parties having the enterprise in hand.

Gond progress has been made with the
spring sowing in Manitoba and the North-
West. A considerably increased area is
being put under crop and the conditions are
favorable to success. A large part of the
crop, estimated at iinety per cent., is put
in fall-ploughed and theremainder inspring-
ploughed land. Near the rockies, the wheat
is well above the ground ; and all over ter-
ritory and province wheat seeding is about
over, with a growth of two to four inches in
places. Barley is being extensively sown.
The spring has been early, and the weather
favorable for putting in the crop. The sum-
mer frosts have taught the necessity of early
seeding so as to have the crop well advanced
before the danger comes. The hope that
the farmer may this.year get ahead of the
autumn frosts, may be indulged with
reasonable prospect of success.

What is the city of Toronto going to do
towards redeeming its promise to spend
$100,000 towards the preservation of the
Island which forns the harbor? In this
matter it is clearly and discreditably in
default. It has not done what it promised
as a condition of the expenditure made by
the Dominion. When the city refuses to
fulfil its obligation, it has no right to expect
the Dominion to go on as if the bargain had
been carried out. As a natural conse-
quence only #10,000 is put into the esti-
mates for this purpose at Ottawa. And if
the work is not finished, all that has been
done may be lost, and then the site of To-
ronto may become a blank on the map.
The apathy of the citizens on this subject
passes compreiension. Can nothing arouse
them from their torpor, and cause the obli-
gation entered into by the city, to be car-
ried out in good faith ?

Judge Macdougall has given an import-
ant decision in the case of the garrison
creek sewer, Toronto. He finds that the
grades are not according to the plan ; that
much inferior material, below the required
standard, was used; that the conditions of
the contract have not been fulfilled. Mr.
Rolston, the assistant city engineer, is
charged with carelessness, and the chief
engineer with being guilty of a breach of
duty and the city commissioner is declared
censurable for allowing the evil to go on.
Mr. Macdougall expresses the opinion that
before acepting the work at the hands of
the contractor " the depression should be
corrected and the ewer enlarged at that
peint te its proper capacity ;" and that "the

whole of the interior should be carefully
pointed up and the greater portion of the
bottom of the culvert laid." More than this,
the city, imitating t e example of the Do-
minion Government, should, whenever it
finds an unreliable contractor, rule him
out from future contracte. Mayor Howland
takes the right ground in saying he will
refuse to sign contracte with such parties,
unless specially inslructed by the Council
to do so.

The Canadian Pacific Railway Com-
pany is taking steps to obtain ground for a
freight and passenger depot in Toronto, foi
which purpose it has already secured "the
greater portion of the property south of
the esplanade between York and Yonge
streets, and taken steps to expropriate the
remainder." Mr. Van Horne suggests to
the city council the. construction of two
elevated railways along the city front, so
that on its property there will be no cross-
ing on the level, and the construction of
the proposed new esplanade. The com-
pany will fill up its water front to the
Wind Mill line, doing the work in the
most substantial manner.

Mr. Wm. Little points out that the Unit-
ed States tariff imposes $2 per m. on
Canadian lumber and the Canadian export
duty on Logs only one, making a discrimi-
nation injurious to Canadian lumbermen.
Mr. Little's remedy is an increase of the
export duty to #4 par m. This is a strong
dose, and would scarcely help to bring
about reciprocity.

Never since 1878 have the private de-
posits of British banks been so low as at
present, and the stock of coin and Bullion
in the Bank of England is lower than it has
ever been except once since 1870, facts
from which the Economist argues a con-
tinued rise in the rate of interest which has
already commenced. The outflow of gold is
going on; and any increase in the demand
for money must tell upon the rate. The
reserves of the associated books of New
York are lessby $40,000,000 than they were
a year ago.

Strikes are still numerous in the neigh.
boring Republic, and a new strike on an
immense scale at New York is said to be
probable on the first days of May.

Respectable authorities assure the public
that a new invention by Col. McCarthy,
will enable gas to be produced at three
cents per M. feet. Professor Bartlett,
chemist, of Yale College, and E. Dwight
Kendall, of the New York School of Tech-
nology, after full tests, are convinced that
this can be done. The new gas is called
fer-hydric. As a fuel gas it produces 82,000
units of heat, as against 13,000 of natural
gas. The city of Washington gas company
is to erect two plants for making the new
gas, with a capacity of 600,000 cubic feet
per day. The unenlightened public will be
anxious to hear more on this subject.

-A semi-annual dividend of three and
one half per cent. is announced oy the Farm-
ers' Lioan and Savings' Comnpany.
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PRESIDENT CLEVELAND ON THE
LABOR QUESTION.

Voluntary arbitration is the remedy which
President Cleveland, in a special message
to Cong ess, proposes for the cure of labor
troubles. He would provide official machin-
ery for carrying out this mode of arbitra-
tion; and for that purpose he proposes to
graft a permanent commission on the
Labor Bureau recently established at
Washington. It is essential that arbitra-
tion, if resorted to at all in the settlement
of labor troubles, should be voluntary. To
impose arbitration on an unwilling party,
in the making of a bargain, would be unjust.
A bargain for wages or conditions of service
is a contract between two parties, free to
give, accept or refuse service, for a given
price and certain specified conditions. The
obtrusion of compulsion would destroy the
first principle of freedoma of contract. Pre-
sident Cleveland is etherefore on sound
ground when he advocates only voluntary
arbitration. Of course voluntary arbitra-
tion is always open to every one ; and yet
in labor disputes it is not generallyresorted
to. The Knights of Labor advocate arbi-
tration, but they would make it compulsory
if they could. The forced obtrusion of a
third party in making a bargain for labor
would be an anomaly whiôh an unwilling
employer or employed would resent; and
if admitted in the sphere of labour could it
be long kept from the products of labor ?

A permanent commission to act as a
Board of Arbitrators would have something
fo recommend it; but in view of the ques-
tions awaiting solution, what hope is there
that it could get through the work that
might be assigned to it, if it became a popu.
lar tribunal ? The experience it would
gain would go for something ; but why
should government obtrude its services in
these cases ? Private arbitrators could
easily be got, whenever desired, and parties
having disputes to settle would often prefer
to select their own arbitrators. President
Cleveland thinks that the railway commis-
sions have been found useful. But these
commissions have to deal with a different
class of subjects. The railway is a powei
which may exact unreasonable terms, if not
brought under some form of check. It may
refuse to carry except at rates which the
owners of commodities rcannot afford to
pay; and this it may do every day; Labor
may strike occasionally, but striking must
always be an exceptional condition of
things, since it pute a stop to production.
To voluntary arbitration there can be no
possible objection, since it leaves both par-
ties in possession of their rights; but to
permanent official arbitrators several ob-
jections are conceivable.

It is in no sense the mission of the gov.
ernment to make bargains between laborers
and employers of labor. The averment
that "the establishment by Federal auth-
ority of such a Bureau would be a just and
sensible recognition of the value of labor to
be represented in the department of the
government " needs justification. The
right of labor te be thus recognized je
doubtless what is meant ; but wherein the
righit consiste is net shiown. Neither party
te a labor dispute cau have greater righits,
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in the eye of the law, than the other. The
tendency of such a commissibn would be to
invest the government with a paternal
character, and a paternal government is
the antithesis of republican. A despotism
might do ail that Mr. Cleveland proposes,
and even more, but when a republican gov-
erument becomes paternal, in one of ite
departments, its character to that extent
changes. Under any form of government
the value of labor must be recognized;
under a republic it is no more an element of
national prosperity than it is under a
monarchy. But paternal recognitions do
not harmonize with a republic or with any
government but a despotism or semi-despo-
tism. It looks as if Mr. Cleveland had
yielded, for once, to the temptation to look
for votes from the labor class.

"9 If," says the President,I" such a com-
mission were fairly organized, the risk of a
loss of popular support and sym15athy re-
sulting from a refusal to submit to so peace-
ful an instrumentality, would constrain
both parties to such disputes to invoke its
interference and abide by its decision." In
matters of contract, which are pure busi-
ness arrangements, there is no room for
popular sympathy and support. The exer-
cise of such an influence would be coercion,
the tyranny of opinion, which to-day might
be in favor of labor and to-morrow against
it. Popular sympathy cannot be made an
element in contracts without danger of mis-
chief being done. It would be exercised as
often in the wrong direction as in the right.
If the course recommended be entered on,
where will it be possible to stop? Shail
arbitrators fix the price of labor only, or
shall they fix the price of other commodi-
ties, and ao what other? Commodities
are the'product of labor, and if the price of
labor may be fixed by a government com-
missioner, it would almost necessarily fol-
low that the price of the products of labor
should come to be similarly determined.
This would be a step backwards and not
forwards; nor is it likely, in the present
temper of the public mind, to be taken.

In Philadelphia, there is a joint Board of
Arbitration, in which labor and capital are
equally represented; and good results are
reported from its operation. The fact of
its existence and successful operation goes
to show that the proposa eof Mr. Cleveland
has not a basis of necessity to rest up- n.

MINERALS IN NOVA SCOTIA.

In the matter of minerals, Nova Scotia
is a favored province. Her riches in this
respect have as yet been only partially de-
veloped. Coal, iron and gold she is gener-
ally known to possesse; but of her other
producta of the mineral kingdom less is
heard. The annual report of the Depart-
ment of Mines is usually of interest because
the compilation of one who knows his busi-
ness thoroughly. Mr. Edwin Gilpin, the
Inspector of Mines for that province, has
shown himsefi a competent geologist, a
practical miner, and a man careful of his
facts. Hence his reporte are looked to as
embodying the results of skill as weil as
experience. His statement of the mineral
products of Nova Scotia for the calendar
year 1885 is as under:

Gold, ounces ......................
Iron ore, tons......................
Manganese ore, tons...... ......
Barytes ore, -
Antimony ore,&.......
Coal (raised)
Gypsum,
Building stone,6.......
Coke made, . .
Limestone, 6.......
Grindtones, ...............

The production et bothcoal and geld
well in tis list in comparison witl

22,208
48,129

858
800
758

1,352,205
87,644

3,827
30,185
16,429

2,208
d shows
h former

years. In gold, especially, the quantity
produced is remarkable, which is doubtless
the result of later and more scientific
methods of mining and treatment. We are
told that the output, 22,000 ounces, is the
largest since Confederation. Its value at
say #20 per troy ounce is say 8444,000 ;
and the exports of native gold from Hali-
fax during last year are put down at #397,-
982. In the year 1867 the average wage
of a day's labor at gold mining was
$2.24. In 1885 it had risen to $2.53. Previ-
ous to 1864 the largest output of gold in
any year did not exceed 7,000 or 8,000
ounces; in ihat year, when the gold fever
had fairly set in, it reached 20,000 ounces,
rising in 1867 to 27,000 ounces. Year by
year thereafter it fell until twelve years
ago it was but 9,000 to 10,000 ounces; then,
the work being pursued somewhat more
steadily, the output was brought up to
17,000 oz. in 1877, from which it fluctuated
until the quantity of last year was attained.

The revenue derived by the province
from minerals is 8119,229, of which the
coal royalties and licenses produced $104,-
000. Of manganese and antimony we may
expect the production to increase with the
growth of the country. Gypsum has long
been an item of considerable importance,
while lime and building stone and grind-
stones continue to be exported.

Notwithstanding a very considerable
falling-off in the production of some of the
larger mines, notably in Picton uand Cape
Breton counties, the out-put of the coal
mines of Nova Scotia last year was almost
as great as in the two years preceding.
The figures were according to the Report
of the Inspector of Mines: 1,422,558 tons
raised in 1888, the largest ever known;
1,889,295 gross tons in 1884, and 1,852,208
tons 1885. Only one of the Pictou collieres
shows an increase, aud this is the Vale, the
Albion, Acadia and Intercolonial having all
put out less. In Cape Breton the Victoria
has trebled its out-put of last year, while
the Glace Bay and Bridgeport show an in-
crease. Cumberland County collieries show
the greatest increase on the whole but this
is largely by reason of the active business
of the Springhill Mines, which increased
their raisings from 282,481 tons in 1884 to
885,055 tons last year. The Chignecto
and Joggins collieries show a decline.

The total sales of Nova Scotia coal for
the year amounted to 1,254,510 tous, made
up of 778,878 tous of round, and 247,676
tons of slack coal, and 228,456 tons of run-
of-mine coal. The total sold in 1884 was
1,261,650 tons.

The exports to foreign ports show a
marked decline, compared with the previ-
ous year.

The West Indian sales have again de.
creased, being 5,782 tons against 9,595 tons
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during 1884, and 81,860 tons in 1888. The
sales to the United States were made up of
10,497 tons of round and 23,986 tonus of
slack coal, against 64,515 tons in 1884.
These sales to the United States are the
emallest recorded since- the year 1850. To
Newfoundland, ouly 74,822 tons were sent,
while the shipments ;of 1884 were 86,216
tons.

Sales in Nova Scotia itself were 444,652
tons comparedg with 493,050 tons in 1884,
and 481,327 tons in 1883. The ]Province of

Quebec took 493,917 tons, against 806,782
tons in 1884, and 410,605 tons in 1883.
Sales to New Brunswick were 148,634 tons,
where they were 158,420 tons in 1884. The
sales to Prince Edward Island were 52,770
tous against 50,399 tons during the preced-
ing year.

The produce of each colliery is stated
below, together with the name of the seam
worked:
Collieres. Seams. Produce.

CUMBERLAND CO.

Chignecto.... North, ................ 6,084
Joggins...... Joggins..........-......17,664
M iner .............................. 200
Minudie ............................ 7,702
Patrick ............................ 485
Springhill....North, Main and South...835,05
Salt Springs. -.. .... -.... -........... 1,
Scotia.....North-----------.1,8
Lawson-....................--- ..... 115

PICTOU CO.

Acadia. Acadia..............98,150
Albion ...... Third and McGregor..129,195
Intercolonial.. Acadia ............... 109,139
New Glasgow........................ 200
Vale ........ MoBean and Six Feet .. 96,135

CAPE BRETON CO.

Barasois .... Lingan ................ 13<
Bridgeport .. Phelan ................ 13,17
Blockhouse .. Blockhouse ............ 11,07
Caledonia.... Phelan................ 58,85U
Francklyn -Sydney................- 75
Glace Bay -Harbor ................ 39,40C
Gowrie ...... Gowrie................ 74,41
International..Harbor................67,951
Lingan-......Lingan ................ 21,761
Ontario .. .... Phelan .... .. .. ........ 7,77ý
Reserve .. .. .. Harbor .. .... .... .. .... 83,27(
Sydney .... .. Sydney .... .... .. ...... 124,274
Victoria..,....Victoria................ 47,61

Total product (tons)..........1,352,20

IRON MANUFACTURE.

There is no more important subject o
consideration for a young country than th
production within her border of coal, iro
and steel. These substances enter s
largely into the commerce and industry c
all civilized peoples and are so justly r
garded as great factors in the growth an
wealth of a nation, that it has become a
axiom to say that the land where coal an
iron are found beside each other, possesse
singular elements of commercial greatnes
We should not be surprised to be told the
what set Mr. J. H. Bartlett to writing
pamphlet on the subject was the conside
ation mentioned in his introduction, vi2
"There is no other country in the wor]
(than Canada) with ten thousand miles(
railway that does not make its own rails
[Some of them, he doubtless means
Whatever the impelling motive, howeve

we welcome his very valuable pamphle

*The Mantsoture. Consum pDon and produt
of rou, steel and Coe.I in the Dominion of Cana
with some notes on iron-making and the Iron Tra
in nther cuntries. By ®r. James Herberi Barti

.. p1; Dawson Bros. publil

1
on Iron, Steel and Coal, the aim of which1
is to show how the permanent establish-1
ment of the iron-making industry wouldj
benefit this country.

The author starts with the statement
that there are few places in the world, if
indeed there are any, which' have such
natural advantages for the manufacture of
iron as are possessed by Canada. In sup-
port of the coutention he next quotes from
Sir William Fairbairn, Sir William Dawson
and Mr. Selwyn, Director of the Geologic
Survey, as to the qualities of our ores: "In
Nova Scotia some of the richest ores yet
discovered occur in boundless abundance.
The iron made from them is of the very
best quality and is equal to the fest
Swedish metal." The Ontario ores are
" chiefly magnetic oxides but often mixed
with hematite, and contain from 50 to 64
per cent. of metallic iron." "The magnifi-
cent deposits of the Acadia Mines in the
Cobequid Mountains and the still more ex-
tensive beds and veine of the County of
Pictou * * are in enviable contiguity to
coal, the other great staple of mineral
wealth." "Pictou deposits consist of both
beds and veine." Hereis"a great bedof red
hematite capable of yielding 45 per cent. of
iron," estimated to contain, within easy
distance of the srface, millions of tons.
Close to this bed lie two large vein-formed
depesits. Ose et limonite or browu herma-
tite, capable et yielding 62 per cent. et
metal," the other " a crystalline specular
ore yielding 69 per cent. et iron. Tliey are
readily accessible te, mining oporatiens."
StiR further, "lthere je within reacl a b.d
et that ricli sud pure spathie iron or.,

9which jese higthly valued wlierever it cau
9b. obtained, as a source eft1h. purer

0

4varieties et iren."
9 Streng Iestimeny, Ibis, te the minerai
L wealth et Canada. And when w. knew

9

r, that these iren ores et N. S. lie within ten
4 te twenty miles et ceai beds, weil fitted
4 for conversion inte coke, sympatliy with

t he author je excited in hie effort te eluci-
date the b.st meane of utilizing sucli valu-
able possessions. Il muet net b.e upposed
that uething lias been doue in the way of

)firen manufacture in Canada. Twe hundred

Le years ago, Frontenac tested "lsix piles of
ýiron ore,new lying at Cap de la Madelaine,'-

;0lte localk oetIh e St. Mauice forges. Ths
Dfwas a bog ore, sud in 1787 Louis XV em-
8powered LaCompaqnie des Forges te builc

Id a baset turnace, which was don.. Ths

6n furnace was, in 188, etiil b.ing worlred,
da sud accerding te Mr. James M. S vank,was

a a that date the oldest working bise

t. urnace in America. From 1798 te 1880.

atvarions bliset urnacs sud iron works were
aerected at Batiscan, Raduor, L'Islet, Hull,

r- Yamaska, Baie st. Paul, Grautham, Moisie,
z : (black iron sand, thje last) Quebec and

Id Templeten, in the province et Q aebec, trom
of native ores. Noue et these proved perma.

neully succestul.
In l the year 18, a compauy built a blas

r, fuxuace aI Lyndhuxst, Leeds Ce., Oui
,* Another, about thie samne lime, was buili

at Poller's Creek, in Norfolk County, in 1ho
,Usame province. The iron ores et Marmon

de were knowu early i1h. century sud fi

9i er g rmr, fot eemd
0h eeo hm ua.wabil e,

Value of
rails.

* 917,288
3,005,529
6,891,861
4,326,695
5,287,861
1,966,116
1,049,881
8,172.829
8,790,281
4.248,073

Total.
$ 7,750,867

15,913,179
25,431,090
20,700,887
18,999,198
11,032,8*1

7,962,295
12,955.85&
17.439,488
20,080,274

Madoc. The Marmora and Madoc districts
have of late years furnished and still furn.
ish to the smelters of Pennsylvania and
Ohio,the rich ores which these manufactur-
ers require to mix with their leaner Ameri-
eau product, but no Canadian furnace ex-
ists for working them. A blast furnace was
erected at Woodstock, New Brunswick,
about 1848, but is now disused.

The best known and most extensive of
the various iron works established in Nova
Scotia since the beginning of the p esent
century is that at Acadia Mines, the great
vein of which (specular ore) was discovered
about 1844. Twenty thousand tons of pig
iron was produced here between 1858 and
1874, the toughness and ductility of the
product being found to be very great. The
Steel Company of Canada purchased these
in 1878 and has expended *500,000 in ma-
chinery, a railway, and in making this ad-
mirable iron, known throughout Canada,
as well as producing steel by the Siemens'
process. But its habitat is so far away
from Montreal, still farther away from
Belleville, Gananoque, Toronto, Galt,
Brantford, and the other manufacturing
towns of Ontario, that its product was
never nearly equal to its capacity, which is
10,000 tons per annum, and it has not been
made topay. Amongst its products have
been, besides pige, iron wheels, rolls, cast-
ings, ships' knees and bar steel.

It must be borne in mind, however, when
dwelling on this disadvantage, that Mr.
Swank tells us, as quoted on page 132 of
this pamphlet, that in the United States,
the wages of labor are higher than in any
iron-making country of the world, and that
the raw materials of production, rich and
abundant as they are, are in the main so
remote from each other that a heavy cost
for their transportation is incurred, to
which no other iron-making country is sub-
ject. "From the iron ore mines of Michi-
gan and Minnesota to the coal of Pennsyl-
vania is 1000 miles. Connellsville coke is
taken 600 miles to the blast furnaces of
Chicago and 750 miles to the blast furnaces
eto St. Louis. The average distance over

>f which ail the domestie ires ore consumed
il in 1he. hast furnaces of the United States
)f is traneported isunot lees than 400 miles, sud
,the average distance the fuel ueed te emelt
àit is carried je net lesu Ilan 200 miles."
I_ A word, new, as te Ihe consumptive os-

d pacity of Canada for iren sud steel sud
is their manu actures. Among the valuabie
1tables in Mr. Bartlett's pamphlet je eue

w showiug the value et imports ef these
it articles for twenty yeare past. The ieti-.
3.cludes rails snd machinery et varions kinds.

re Iu 1868, the total value et sschimiiporta
J, was $6,885.865 and et thie total, rails rep.
eresented $523,684. In lie same yesr eur

tl expert et ires ore, pig sud ecrap iron i. put
m iowu aI *875,033. Inu other years the
a. importe jute Canada were sunder :

faleo

Value of iron
& steel goods.

1870.,8 6,8V8,584
1871.. 12,907,650
1873.. 18,543,159
1874.. 16,873,692
1875.. 18,711,137
[877.. 9.116,205
1879.. 6,912,414
1881.. 9,788,026
1882.. 18.709,207
1888.. 15,882,201
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8.. 11,617,525 ,173,202 14,790,727 CHEMICAL FIRE ENGINES. sort of life insurance. The total amount1885.. 8,813,060 2,443,512 10,756,570 oThhspoe isrne tal 88,71,500
The figures for 188 eare taken from the At a'fire which tôok place in the village The esuosed insurance was $3,791,500.Trade and Navigation retu.of Sheburne, on the 8th instant the owing figures shew how rapidlyLnndred and forty.gix million dollars worth.ofSebreonte1t intntehepct srv dapae rn iw
Total in eighteen years is something like two Chemical Fire Engine made for that place the eth disappeared fro per
Mr. Bartlett las brought together and by Wm. Morrison, of Toronto, was put to a ter the death calls touched #10 perMr. in cler a coenient fom a nssdofvery severe practical test, and as the Freeput in clear and conveent fora a mass of Press says, "came out triumphant." After New Total Death Cotingstatistic relating ta the manuture and referring in the highest terms to the work Year. Members. Members. Losses. 1,00.

pp. 125 to 144 a resume of the steps taken of the engine at the fire that journal adds: 1882. 35 1,026 10 10.00
in Sweden, Italy, Germany, Belgium, sp e There can be no doubt that but for the 1884. 71 620 13 17.00
France, Britain and the United States toi Chemical Engine, the entire block of build- The rise and fall of the Jelloway occupiedencourage the production of pig iron ings between the factory (Irwin Bros.) and just seven years, and hence the distress andthese vario s countries. He point to the Main street, including the Queen's Hotel disappointment was much less than if itexample of New South Wales, whose gov- would have been burned, and indeed it is had lasted longer, and had succeeded, as
ernment,desiring te encourage development not ikely that the fie could have been other societies on the assesment system
of local iron mining and iron and steelomak- confined even within those limits." This have succeeded, in gatherig in a thousand
ing, is prepared to receive tenders for 150 . is the second fire within a month in Shel- times as many victins of the assesment
000 tos p o d te rci temnerscr 15 burne, but the engine had not been delivered delusion000 tons of steel rails, te ho manufactured a euin
in the colony and delivered within the next at the date of the first one. Results like Instead of 2000, which was the average
ten years. He goes in very strongly for a the above onght to remove the prejudice face value f each certificate, the Jellowaypolicy of protection, and concludes in the with which chemical engines have so loiug Mutual Aid paid an average of #291.44 tefollowing words : "Let us endeavor to been regarded in Canada as a means of fire each widow during the whole of 1884, andprofit by the experience of other nations protection. only about 850 toward the close. TLep r ft bs t h e lo n e rx p erie n c emcf o t h e r n i o n ; A s a p r o o f o f th e e x is te n c e o f th is u n ju s t O r ie n ta l P r o t e c t o r s d i d t h e o s e . T elot us ne longer apathetically permit our prejudice, one of the local papers in Shel- ing its widosd cworse, protect-o p p o tu n tie te n t w a te, ut ete m . u me co n d em n ed th e en g in e a s "la fa n cy # 1 1 5 .4 4 . R se e fu d in m b rs p o kine rather to build up in our own Dominion squirt gun and the reePresa confesses e1s a Reser e nd ece in s wionly
Our own iron industries until they become, at g " a ere re fen ets are a very poor depeneneaidow
as assuredly they may and should, an ever. tha Iere was a very strong feeling in time of trouble
increasing source of national wealth and the minds of a majority of our citizens During 1884, Oly four f the twentystrength." against the Chemical Engine." However, Durin 1884,on oof he te

since the usefulness of the machine w assessment associations f Ohi paid the
shown at the last fire, "the universal full face of their certificates, and during

CUTTING PRICES. opinion now is that "she saved three times 1885, only five out of nineteen did so. The
--her cost last Sunday morning.,other fifteen paid sums varying from #961.56

It is not without reason that the prudent It is sometimes said that the working of down to $79.31. Think of multitudes of
and solvent merchants of Canada complain chemical engines is difficult. This is a poor widows whose husbands have contri-
of under-cutting as a feature of trade. The mistake. The evidence of the Shelburne buted ten or fifteen years, having to accpt
practice is everywhere rife, and no depart. people is that "Messrs. R. A, Riky and h79.31, or perhaps less, as their portion,
ment of merchandise can be said to be free Wm. Jelly did the engineering on the wholly throughtsonfo the ihsystem
from its troublons effects. Besides being Chemical Engine, and although it was making no provision for the widows of
a muet unbusiness like proceeding, the their first attempt, they worked it like a They are the nes for wham the largest.and
practice of selling goods at or below cost is charm." And yet these gentlemen had best provisionsfould h made. The Ohievicions in its operation and disastrous in its their first and only lesson in the working insurance supeintondent adds: yet underresults. This is well understood by merch- of that engine a day or two before the fire ur present raw, no emedy existe, and theants of experience, and even by those who, took place. We should be very glad tose dopaetment can, in no way stop sch asso.though not traders, are yet careful observ. municipal officers in Canada inform them- daton cn 'uinessu
ers of the currents of trade. It is a policy selves dispassionately as to the working of ciations doing business.',
which cannot last, but must bring about these very desirable machines. In Massachusetts and some other States
the bankruptcy of thoseWho practice it. and also in Canada, this matter is managed
Cutting prices is a bad sigu: it means dis-. diferently. Al speculative or proprieto
turbance to trade in general, unsettlement ASSESSMENT LIFE INSURANCE. societies, got up for insurance purposes on
of values, waste of capital and is usually a ..-- the assessment system, are compelled to
sign of weakness of head or lightness of From Ohio it is announced that two pay every claim in full. Also to print
purse in those who are guilty of it. more of the "assessment system " life in- "assessment system " over every circular

Says the CommercialReporter, I" The man surance societies of that State have failed. they send out, under pain of !a heavy pen.wh as the tomrc ofegord, pens a n One of them boasted of a high sounding alty. The result of this paying in full willwho obtains a stock cf goods, opens a store, title-the "Oriental Protectors of Ameri, surprise well-to-do patrons of the assess.and then commences t e ct and elasi ca,"-and was situated at Mt. Vernon, ment system before long, when the mem-pri s tr order to underse l his competiters Ohio. It began business in 1882, obtaining bers of these societies begin to decrease. Ifin trado , je actuated by a ha e and un. i that year no less than 1,040 members, one assessment will not do, more must fol-
buildingúpa motve Hanhnotrabe n who were made to believe that old line low, and men who have property to losebuilding ûp an hone t and honorable trade, companies' rates of premium were extor- will have to pay as long as their propertyand oi des net want te do se. H is tionate, and that the normal death-rate lasts, in case of a heavy calamity involvingnothing botter tha a swindle, and the was from 6 to 10 per 1,000 at the outside. the loss Of many lives. It will be the citysSoper that wholesale m rcants have thir The following statistical history of this Of Glgbgow Bank affair over again.parties credit, the botter it will eo for busi. mpany's short life shews how it proved The general impression bas been that aness generally." Strong words, these, but proposions man may drop out of one of these societies
the view here taken appears to have com-NhCosting by simply refusing to pay an assessment.

th ve hmotke apar t av im New Total Death pv Man oite allow thie, 50 long as theymended itself te a wholesale house in Min. Tear. Members. Members. Losses. #1 Many societiesaneapolis, which refused credit to a retailer 1882. 1,040 837 3 3 .60 able, but it is not the legal way of getting
the other day because hie was selling goods1883. 598 361 16 26.66 out, and if more money if needed, the
below wholeal prices. This is a step The184 8 3 6 20.00 courts have held that until a member noti.
quite withinthecomprie.ncy an stop Thd otwas tie " Jelloway Mutual lies the society f bis withdrawal, and payswhich deires to seeusnss cflty an id Asoahonh organized at Jelloway, up ail calls te date cf leaving, including aillic desive te soehuines hocakelto, 188d hi, Mard 146, 1878. At tic close cf doaths te date cf notice, though not yetlu eelvd e o omthngten~iot oe I oubt, tugt h e 'ri adr ac of wo aers dol is abe for arear He
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compelled to pay to the Receiver of the s

"Mutual Benefit Association " of Rochester. f

Just now Toronto members of the "Pro-

vident Mutual Association," of Montreal,

are being served with similar demands onE

behalf of that defunct concern, which so

lately carried on a thriving business.

" Major " Hopier took many of the healthyc

victims of his delusive scheme into the

N. Y. Mutual Reserve Fund, leaving the

old and sickly without insurance, except

such pittance as they can force out of those

who have the means to pay. The same

thiig is bound to occur at the wind up oft

all life insurance schemes which have not

a sufficient provision for paying the last

man. To patronize such schemes at their

inception is to be guilty of leading less

intelligent people to depend for the protec-

tion of their famlies lapon what is sure to

prove a sore disappointment to perhaps

many thousands of victims.

THE KNIGHTS OF LABOR AND
"BOYCOTT."

THE

That modern engine of strategic compulsion,
the boycott, to an exhibition of which Toron-
tonians were treated some years ago in the
attempted muzzling of the Evening Telegram,9
is in operation at present in New York city.
Some days ago, Mrs. Gray, who keeps a
modest bake-shop on Hudson street in that
city and employed bakers who were not union
men, was warned by the heads of a certain«
labor union to discharge those "scabs," and
take on Union men in their places. Being a
plucky woman, she refused, and a boycott of
her shop was ordered. Hand bills were issued
by the union requesting all friends of the
working man to buy no bread from Mrs. Gray.
But if the friends aforesaid did as they were
bid and ceased to eat the products of the little
widow's phop, the efleet intended, namely her
ruin, did not follow, for her attitude of resist-
ance to oppression brought unexpected custom.
She became famous in the city ; many promi-

nent persons became her customers; others
gave her orders for quintities of bread to be

sent to the charitable institutions; cheques

flowed in upon her, and her cash receipts for

last week approached $2,000 where they had
previously averaged more nearly $200. Truly,

" Who overcomes by force hath overcome but

half hie foe."

Another instance of resort to this remnant
of the middle ages comes from St. Louis. On
Monday laet the Knights of Labor there de-
clared war against a little conbern known as
the Empire Dry Goods Store, on Franklin
Avenue, whose proprietor had refused an ad-
vertisement to an emissary of the order and
exercised the right to order him out of hie
premises. The dry goode man was forthwith
called upon by a committee of the Knights,
whom he offended by declaring that he did not
intend to distribute favors to people who ruin-
ed hie business. The Knights of Labor
therefore "ask all persons to keep away from
the Empire dry goods store until the pro-
prietors agree to pay all the coste f this boy-
cott, besidesa fine of 850- and a retraction in
full of all the slurs cast upon thé order, By
order of the Executive Board." This mani-
festo sounds rather grandly. One muet, it ap-
pears, not only buy or advertise in the "re-

ference book"of the order, but refrain from

speaking his mind about the methods it - em-

ploys, under pain of being boycotted, fined and

omPeed to apologize, Such a pçgco of the

in
upremacy of labor seems a little startling
ree America. A little of Mr. Powderley's a
connon sense is badly needed in St. Louis. 6

SALMON CURING ON THE PACIFIC.f

The salmon of the Pacifie coast is, as most of

our readers know, among the finest in thea

world. It has become known te the averagef

purchaser in grocery or fish store on both1

sides of the Atlantic, in canned or tinned

form. And the quantity of ish needed te

supply the demand for eanned salmon is some-
thing enormous. A Canadian gentleman, just
returned from a sojourn of four weeks upon
the British Columbia and Oregon coast, tells
us that there are, on the Columbia
River alone, 100 canneries; on the Fraser, pro-

bably 20, while on the 8keena, which is less

known and more distant, there are several.
Each of these canneries pots up, on an aver-
age, from 15,000 te 20,000 cases every season
of the "King of fishi" A case represents 48
pounds of salmon flesh, there being 4 dozen
one-pound tins in each case. The number of
tins of this delicious food thus runs into tens
of millions and the total quantity represents
thousands of tons.

But there are great numbers of salmon des-
patched te distant parts of the United States
and Canada, which are not boiled and put into
cans. They are shipped by rail, being kept on
ice in refrigerator cars. A car load of fresh-
caught Oregon salmuon was brought last week
by fast express from Portland, Oregon te
Buffalo and Torontp,. by the firm of Port,
Clark and Robbins, which has houses in those
cities.

The refrigerator car, containing the fish, lef t
Portland, Oregon, on Sunday, April 11, by
the Northern Pacifie Railroad; reached Buff-
alo on the 19th, via St. Paul and Chicago, and
Toronto on the 21st, so that numbers of Mon-
treal and Ottawa people, as well as opr own
citizens had fresh Pacifie salmon for Good
Friday's dinner. Mr. Port thinks that when
the Canadian Pacifie is completed, he can
bring Columbia salmon here in five days. He
has already demonstrated that they can be
brought in eight days, and his firm has deter-
mmed to open up this salmon trade with our
western province.

Consumption at such a rate would soon
deplete the most productive of salmon rivers,
so it was needful to see about re-stocking.
The Canadian Government has established a
fish-hatchery on the Fraser River, and some
3,000,000 juvenile salmon were put into the
Fraser River some twelve miles from New
Westminster. The Americans have done
something in a like direction, no thanks te
their government, however. For two or three
years private enterprise has been here and
there re-stocking in the Columbia.

MARITIME PROVINCE SHIPPING.

In three monthe of the present year, twenty.
three Nova Scotia vessels have been wrecked,
burned or abandoned, a barque and brigantine
are condemned, and three, the schooners
" Hope" and " Lairgse" and the brig
" Georgina " are missing. The ship "Ber-
teaux " was burned, the "Williams " and the
" Tsernagora " wrecked. Other wrecks were
the barques "Adolphus " and "Mary Leslie,"
the brigantines "Erma," "Ailsa," "Repub-
lic" and "Alida Smith," and the schooners
I" Ella Blanche," "Sea Flower " and "Cete.

brigantines "Maggie," " Gem," "Elizabeth,"
and the schooners " Harry," "Narciesus,"
" R. Leach " and " Kathleen."

We learn further, in the same direction,
from the St. John Globe, that the losses of
shipping belonging to St. John during the first
three months of the year have been remark.
ably heavy, and will materially reduce the
toating tonnage of this port. Included in the
list are one ship, four barques, one brigantine,
and eight schooners. "A large number of
vessels, principally schooners, were driven
ashore or damaged in the terrible gale of
January 9. Not more than five of these were
total losses. The total tonnage of St. John
vessel lost during the quarter is 5,333. tons."
Eight lives were lost in these wrecks.

QUEBEc BoAnn or TRADE.-By an oversight
which we regret, our issue of the 16th instant,
omitted several names of gentlemen who coma
posed the council of this board. We now give
the list in full: Council-Messrs. Wm. Brodie,
F. Billingsley. R. R. Dobell, R. Turner, F.
Murphy, Simon Peters, Wm. Rae, B. Verrett,
P. Valliere and R. H. Smith. Board of
Arbitration-E. Beaudet, T. Beckett, F. Bib.
lingsley, W. Brodie, V. Chateauvert, J. H.
Clint, R. R. Dobell, A. Fraser, T. Ledroit,
Simon Peters, Wni. Rae and R. H. Smith.

GUELPE BoARD or TRADi.-The annual

meeting of the Guelph Board of Trade was
held on Tuesday the 20th instant, when some
twenty members were in attendance. In the
absence of the president, Mr. Chas. Davidson
was moved into the chair. The principal busi.
ness was the election of officers, which restulted
as follows :-President, D. McCrae; Vice.
President, John M. Bond; Secretary, J. B.
Jones. Council-Thos. Gowdy, Geo. Howard,
C. Davidson, J. B. Armstrong, A. J. Little, J.
E. McEldery, Joseph Heffernan, John McCrae,
William Husband, W. Bell, W. McLaren, Hy.
Lock. A committee was then appointed to
draft rules for the government of the board.
It consisted of the president and Messrs. John
McCrae, C. Davidson, Geo. Howard, J. B.
Armstrong and J. S. Jones.

-Not more than six or seven months ago,
Canadian wool, which up to that time had
been a drug, experienced a brisk demand from
the factories of the Eastern States, where it
was needed for making alpacas and worsted.
Up went the prices, and the supply all over
Ontario was cleared out to the Americans. To.
day, however, we find changed conditions in
the States: British goods have flooded the
American market until their own mille are
well nigh driven to the wall. Bradford goode
now jostle Lawrence off her own side walk.
The effect of this is felt here, for there is not
now any demand for our fleece wools and the
prospects for the new clip are dubious.

-It may have some effect in stopping the
foolish cutting of prices in listed hardware,
when it is found that Canadian manufacturera
of builders' hardware have withdrawn their
quotations. While dealers were merrily whitt-
ling down prices to their customers, the
makers, who were hampered by an advance in

wages, were resolving that an advance was
necessary in many lines already too low.,

Malleable iron goods price liste will probably

alseo bave to undergo some such revision. -

-It i lnot possible for boot and shoe manu-

wayo." Among the oraf t abandned were thm facturerm and wholesale dealers to come to an

rgues " Gloire" n4d " Embla," and the 4undrsaPding amongst themselves and put
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stop to the Sacrifice policy in rubbers and During tho y. 58applicatio f is .Aditiona1Asset 41Eastern made cheap leather goods which has ance, amountiyea 3o85 p0 aon for insur- AddiretialAses .... 84187long been troubling the trade. The wholesale sidered. Of these, 349 applicatfons frn 03 Iterred predium, 45, 1eb reform i700 were approved of, and 9 applications for Deferre ems 1 5,-
grooory dealers effected a notable roinn811,50W were %eclined or withdafobeg collection ............ 4,710 ilthis direction a year or two ago, and are now oonsidered desirable riks d and three ing 2h or
able to get a living profit on tobaccos and for $1,513.33 were revived. cie in force ........ 2,209 21fruits. i only needs armness and good faith The total amount of insarance in force at reimf due and inbtwen rms. need' idate of statement, excluding all re-insurances, course of collection.. 613 71betweon firme. Waun't it a great American is $1 ,154,523.62, under 1,190 poliiebnga4 enterpriser ' who said " some things can be increase of 148 poicies in number, and $162, c
doneas well asothers?" Who willbe thefirst to 371.62 in amount over al insurance in force at Total assets, Dec. 31t, 1885. 116,161 2move ? ~~~~~~~~~December 31sit, 1884. TtlastDc 1t 85. .. 16113

The cash income of the year, exclusive of re. To cover liabilities as follows:insurance premifims paid other companies, Gros. reserve, 8117,565.--We understand that Messrs. Gilmour & was 835,179.88, of which 87,190.90 was derived 04, lesre-in . reserve,
Co., have commenced the season's operations from interest on investments, the balance, 8318.34...........117,246 70ao., he Gainemilnd th ats of t $27,988.98, being received from premiums on Shareholders' spcialat their Gatineau mils, and that most of the policies in force. reholdr specialOttawa mille are starting or have started. The lases by death amounted te 83,980.13. Sundry accounts out- 451 57The water on that river, however, is now an amloumt equal te about ono-haîf the interest standing.............350 00higher than at any time for several years, earned upon the company's investments, Due Molsons Bank.... 219 53some of the wharves being under water on while the total expenditure and payments te Advance prenums.... 6 21so e f he wh rv s ei g nd r at r n poliy lolders under ail sources am ount te 118,928 01Sunday last, and it would take but a slight c17,541.93, or not quite one-haf the amount
further rise to cause considerable damage at received from premiurns and interet. By Surplus over 0iabilities on Policy1the Chaudiere mille and pilinggrounds. The g t.ar exercisedin the selection and exy r s 37,233 31Chiguecto Post says that the lumber drives in ammation of risks, and economy in the man- Capital stock paid up in cash .... 33,20 00

Chget asagement, this unaalldresult ha. been at. Divisible surplus, Dec. 3lt, 1885.. 8.583 S1Nova Scotia are getting along finely, notwith- tained, which cannot fail to prove as beneficialstanding the scarcity of rain. " B. Young & to the participating policyholders as it i To the President and Directors of the LSon have ten miles of river full of loge, and gratifying to the directors. Life Insurance Companyexpect to get every log out. In Apple River An independent valuation of the company's GENTLMEN,-I hereby certify that I havedriect are doing eellra allg cpe ivter policies ras been made by the Superintendent made a careful examination of the books and
drives are doing weil, and ail along shore is the of Insurance for the Dominion of Canada, on accounts of your company for the year endingsame story.o the basis of the Institute Actuaries' tables Decomber lt, 1885, and have ompared th

of mortality, and interest at the rate of 4 % cash entries with receipt for payments made
and the surn of $15,238.70 added to the . and the credits in the Policy Register, nd-The firet general convention of the Ontario serve Fund, increasing that Fund to 8117,565-. find the lame correct and in accordance withCreameries Association, is to be held at the 04 towards meeting Life and maturing En.- the statements herewith submitted.Walker House, Toronto, on Wednesday and dowment policies. The Reserve tand and ail other liabilitieA reference to the accompanying statement of the company are fuly provided for, and the

Thursday, th and 6th May. Wo understand in show the condition of the company's investments are correct, as statedthat reded faree have been granted by both standing. The assets consist of first-class The books and records of the company arethe G.T.R. and C.P. . Mr. John Hanna, of securities, producing a fair revenue, not one correctly and neatly kept.dollar of the company's fjinds being locked up I am,Xours respetfully,Seaforth, isPresident, and Mr. Aaron Wenger, in real estate or other unprofitable enterprises, ±ORGE F. l3ly, F.C.A.,yton, Ont., Sec.Treas. while every possible liability has been fully Auditor.
provided for. The president,. moving the adoption e.-In our notice of the Lancashire Insurance fo During th3 past year, the directors applied the report, said :Compny'srnotepo the oteihr e uroe ped a Dominion license, and de- It cannot be otherwise than gratifying te

Company's report the other day, the figures posited M5,000 with the Receiver-General of the directors te meet the stockholders andas to income were somewhat mixed. Instead Canada. This will enable the compeny te ex policyholders of the company under suchof saying, as the types made us say, the in- tend its operations to any part of the Domin. favorable circumstanesccome from premiums and interest in vario ion in the future. All expenses in connection The report just read shows that the om.partsom remwrius £1n,00 interingrous with the amendment to the Company's char- pany tanseted during the put year anparts of the world i. £110,000 sterling, the ter, consequent upon the recent changes in- amount of new business somewhat ini exoessgure should have been £651,000 sterling. troduced in the issue of partcipating policies of that of the previous year, althoug not quiteand the extension of business, have been fully so large as that of some of our competiters,provided for out of the earnings of the past still comparatively quite as profitable.-La Banque du Peuple as finally decided year, and we confidently predict that the compraty rate is prnuableto open a branch at St. John's, Que., and will ny will be enabled to continue to the policy- the expectation, the total losesby death beingopen it for business on the 3rd of May, under olders in the future the very liberal scale of Only 55 per cent. of the interest reaized onthe profits to be distributed during the current the compeny's investmente. Such a vey
ahermanagement of Mm. Beaudoin, formerly year. favorable state of affaire cannot, of course, becashier of La Banque de St. Jean, which at- The directors now retire, but all are eligible expected te continue for a tme, stil, as theter concern will, it is understood, wind up. for re-election. a ma jrity of those insured are compratively

JOSEPH JEFFRY2y re from the medical examner's hand, we
-The estimates submitted to the local as- President. may expeet that for some time t hme our

he ofstimaes Edward Isla this lca as-FINANCIAL STATEMENT FOR THE YEAR ENDrNG death rate will b. below the average ate et
sembly of Prince Edward Island this year ]EEBR38,18.teodrcmais
amount to $277,287.22, an increase over last . DEOEMBER 31sT, 1885. the older companies.
year of $24,731. Net invested assets brought forward 126,811 60 tWhile our very low mortality rate indicatsyearRoceipts.3at great came has been exercised in thePremi__28,34Receipt. 

sehlection and examination of our risks, we at
Prom i u nm s 828,344.30 the laIfie time recognize the tact that the(less re-ins.)........8 27,988 98 healthiest lives will oventualhy sufcumb te the- -Interest on mnvestments 7,190 90 inevitable, and in order that ey ccmbe torh

LEE 35,179 88 his-heirs, may be guaranteed the amount etLONDON LIFE INSURANCE COMPANY. - his policy, either at death or at the end of an
T161,991 48 endowment term, we have followed our prao-

The olevonth annual meeting of this com- Di8bursements. tice of having a careful actuarial valuationpany was held at the head office of the com- Death claims . 3,980 13 made of every poicyn force on the company'spany, Market Lane, London, Ont., on Thurs- Matured Endowment.. 300 00 books, and the proper reserve nequired by lawday, March 25th, 1886, at the hour of half-past Cash paid for surrender in respect of such, paced te their credit. Tistwo, p.m. There werepreeent :-The president ed policies .......... 1,387 97 reserve fund-every dollar t whioh is invet.Mr. Joseph Jeffery; Mesrs. Daniel Macfie, Special expenses con- ed in first-cass securities, producing a faimGeorge B. Harris, A. S. Emery, W. Woodruff nected with co- revenue-cnstitu rt a sinking fund twardeT. H. Smallman, R. C. Macfie, J. Elliott, Wm. pany's charter ....m- 446 91 meeting the company's engagements in theirF. Bullen, J. Johnston, J. Scandrett, T. E. Medical fees ........... 89 50 entirety, whether a policy becemes a iaim inO'Callaghan, E. W. Harris, J. G. Richter, Commissions.......... ,756 38 One year or in fifty.Judge Bell, L. Peine, H. C. Stovel, F. Hender- Al other ···.... 4,831 04. The continued commercial depression dur.son, Wm. Dunham, and Louis N. Ha yne.exes... 4,304..Tecnm dco erilepsindr
The cair was taken by the presi on r. 17,541 93 1ng the past year has undoubtedly affected theJ. e G.Rchr acte as se r andet M N. ied s volume of insurance that under more favor.J. G. Richter acted a seretary and red the Net invested asets, Dec. 31, 1885.8144,449 55 able circumstances would have been writtennotice caling the meeting. Assets. by the several companies interested, while ther ea in uate sde the annual me ti g havs sb e n A s fo ow s: ,. unfair com petition existing heretofore on theTted aius fllost:- n company's stocks104,65925part of the many co-operative associations

meRd and adopted the annuah report wae ub- Loan on stocks..1,199 60 as not lessened in the least ; in act themmittedireobe ta L as on re 18,199 0 nver was a time in the history et life inr-
m n of he a a r POf RThe c m ay.o h M uniciage oen ..st t 5,4 1 70 prance w so man y associations, under oneyar edirectocebegrt 1smt a5 fulsae Ow.1plce...,000 0 -opetintiornanitheth, were actively engged inmen o te ffir e te omanytote uncialdeenurs- 2 144,44900 cWhitie wihte regular compemes..yeerendng eceber8ls, 185. 414 ,44 55 Whe upon this subject it may nt beout of
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placeto call your attention to somef the par- a position to Judge. Common prudence would symi

ticular features peculiar te the severai organi- dictate that in matters where it is difficuit te und,

zations at present engaged in this business. judge as to the value of any special article, that tha

The Ilco.cperative"1 system embraces ail only rosponsible persons are deait witb, thon les,

thon associations that have been fomed why not use this precaution in the matter of pot
ostensibiy for benevoient purposes, as well as Lite Insuranoe?U
the many speculative concerns af one kind and The regulan companies not only promise a hol

another, and may be sub-divided into three genuine article, buttheybackup their promises the

classes: lst.-Societies organized for benevo- with their capital, and in order that the public bei

lent purposes, paying only a small amount at may have all necessary information, the prc
the Seath of a member; 2nd-Societies claim- Government employs an Inspector, whoe duty cui

ing to be fraternal, but in reality making is to thoroughly inspect every regular Cana- the

insurance the chief object of their existence; dian Company at least once each year, and to Di

3rd-All those speculative concerns that exist ascertain whether the necessary reserve is pr

solely as assessment insurance associations. provided in order to meet their obligations. tit]

The first of these, if honestly conducted, and Failure to comply with the requirements ofE

the amounts payable on the death of a member the law subjects the Company to lon et du
limited to a small sum, may, notwithstanding license to transact further business. Such are W

any defect in the system of levying the assess- the sateguards thrown around the Canadian Co

ments, continue to prosper, for the reason that Companies, that even though anyone of them ju
the mutual and social benefits, such as aid to should desire to discontinue their business no ge
the sick and needy members, in reality consti- very great loss could possibly fall upon any of po
tutes the principal aim of the order. But while the policyholders. hi
there are a few societiea of this clams, by far The co-operative associations, although ou

the greater number claiming to be fraternal, licensed, are not inspected, neither does the lon

are in reality only speculative concerns, gotten Government assume any responsibility as to wi

up and encouraged by a class of persons who the safety of the system adopted, but in order L
are unwilling to pay the legitimate cost of in- that the public may not be misled, compel 1

surance at their advanced ages, and who, them to specify in their certilinates that they a
under the plea cf the social benefits to be de- do not provide a reserve fund, such as is re- r

rived by becoming a member of the society, quired of the regular Companies by law. th
induce many yonng men to associate them- But some one will argue, that granting that u

selves with them. The assessments are levied the regular Companies are in every respect j<
in a glarin ly unjust manner, comparatively more reliable than assessment concerns, the "

little is lai by towards meeting the claims of expenses are, however, too high, and that in- to

the younger members, almost every dollar con- surance on the "natural premium " and se
tributed by young and old being required to "assessment " plans may be cheaper than in w

pay the claims of the older members who the regular Companies on that account. This le
naturally die first; and in order to induce the is a plausible argument, and will catch the ear p

younger members to continue, they are assured of many who do not believe that the nett cst

that the new members constantly joining will of Insurance can, upon an average, be les, in w

pay for them. This argument, if it proves the Societies than in the regular Companies, D

nything, only goes to prove that those who and in order that we may come to a better un- T.
die early are likely to be paid for, while those derstanding of this question of expense, I will G
who live long enough are very likely to be dis- take, for example, our experience during the t

appointed. If it takes all that is contributed past year, but before entermng into the details,

by young and old to meet the claims of the few I would like to call your attention to the differ- o
that die within the first 10 or 15 years, what ence between what constitutes an expense e

provision is there towards meeting the claims under either system. d
of those who live along pretty evenly for 25 or The regular Companies do not charge any

30 years, and then drop off very rapidly during entrance fee nor annual due, such as is charged
the next few years? What young man will by the "natural premium" and I"co-opera-
consent to become a member when the society tive " associations. Al expenses inourred in
arrives at this stage ? Certaiply no one posses- securing the business, medical fees, etc., are
sed of ordinary intelligence would under snob paid by the Company out of the ordinary I

unfavorable circumstances, while many of the premium. The Company aise invets, for the -

healthy members wil actuallyleave the society, benefit of their policy.holders, large amounts f
causing a rapid decrease in membership, and in such a manner that a very much higher rate d
consequent speedy dissolution. of interest is earned than would be realized by C

In addition to the two classes mentioned, the them individually,all of which helpe toincrease b
3rd class is even more dangerous than the the expenses, but the benefits are certainly in-*

other two, laying no claim to anything fra- creased in a much greater proportion.s
ternal, but simply under the plea that life The total d sbursements of the "London I
insurance as conducted by the regular Com- Life " for the year ending Dec. 31st, 1885, were -

panies is too expensive, they have of late years8 17,541.93. This sum included Matured En-
claimed much public attention. The fathers dowments, Purchased Policies, and Death '
of these speculative concerne are in most cases Claims, as well as the coet of replacing aIl -

men who have some light knowledge of lapsed and surrendered policies and adding i
insurance, who, by misrepresenting legitimate $162,371.62 of insurance to all previous insur-
life insurance, and by promises as extravagant ance in force. After providing for Matured3
as they are plausible, generally manage to Endowments and Purchased Policies, the nett1
fleece a considerable number of innocents be- reversions applicable towards a reduction of
fore inability to pay death claims compels the gross expenditure was 03,931.00, and the
them to close their doors. interest earned in excess of 4 % on the Com-

Some of these concerns have of late years pany's investments was $2,949.40, so that the1
even gone so far as to promise that in addition Company earned for the Policyholders interest:
to the large amounts payable at death, they on their investments equal to what they would
*ilI, if any of their members are totally dis- have received in the Gevernment Savings,
abled durinig life, pay one-half the sum insured, Bank : paid all death claims that occurreds

or upon attaining to some specified age, they during the past year, added 8162,871.62 of in-1
will receive the amount called for by the surance to all previous Insurance in force, and

policy in cash, or an annuity for a certain the total nett cost to the members was only
number of years equal to the value of snob 88,983.56, or about 87.80 per 81,000 insured at
policy, will be paid. I would net be at all sur- all ages. Can the advocates of assessment in-
rised to hear that in addition to all this, a surance show so favorable a record in the

bundred acres of land in some favorable section, eleventh year of their existence ? Certainly not.1
or a brown stone mansion in one of our cities, Then why do they persist in claimiiing that1
will be thrown in as a special inducement to they are so very much cheaper ? Simply be.
thon seeking a profitable investment. But as cause they treat the amount of money carriedi
no set of capitaliste were ever sanguine enough to the reserve fund each year as an expense. 1
to risk a single dollar in guaranteeing any of I am informed that agents of rival Compan-:
the promises entered into by the advocates of ies have frequently asserted that the "London1
this clas of insurance, and the managers, if Life" had been in existence since 1874, and
possessed of means, know too much to risk never declared any profits, the impression they
anything on their theories,' it naturally follows wished to leave being that the company had
that their promises are valueless. issued prticipating policies from the beginn-

The question is often asked, how is an ordi- ing, and had never been able to pay profits.
nary individual to judge as to the relative In order that our policy-holders may not be

mets of the several systems of insurance ; misled by designing persons, I would call atten-

each plan has its advocates, ahd at present all tion to the fact that the Company was or.n-

enpoure a license frnom the Government, se ized purely as a non-profit Lite and Acci ent

murv sn ough te othe , tho public is not in tionatey lowTrh ate unor ei atopor n

gem adopted in 188, it being distinntiy
erstood that no profits wouid b. paid under

t clas of policies. Since 1883 we have
yed hoth classes, but no participating
icies were issued prior to July of that year.
Jnder our participating system the pohicy-
ders pay three annual premiums in full,
a fourth and every subsequent preminm
ng reduced by profits, or, if desired, snob
ofits may be left with the Company and ac-
mulated. Out of the surplus remaining at
,credit of the profit and loss account, the
rectors have deciared a veryliberal scale of
ofits to be apportioned among the policies en-
led to participation during the current year.

Before closing my remarks, I consider it my
ty to make reference to the management.
hile I wish to give others connected with the
mpany all the praise they deserve, it is only
st for me to state that mainly to our Mana-
r we are indebted for the very favorable re-
rt we are able to present to-day. It is to
s ability and untiring exertions that we owe
r success, and I am confident that before
ng, under his management, the Company
ill stand in the foremost rank of Canadian
ife Companies.
With these remarks, I beg leave to move the
doption of the report. .
The VIcE-PREsmxWr, Daniel Macfie, seconded
e adoption of the report which was carried
nanimously, after which, it was moved by
oseph Jeffery, seconded by Daniel Macfie,
That the thanks of this meeting be tendered
the Company's Agents, for their faithful

ervices during the past year. The motion
as carried unanimously, and suitably acknow-
dged by Messrs. Henderson, Stovel and
eine-
Balloting for directors was then proceeded
vith,resulting in theelection of Joseph Jefery,
laniel Macfie, George B. Harris, A. S. Emery,
. H. Smallman, Wm. Woodruff, Judge Bell,
1. M. Harrison and Wm. Campbell as direc.
ors for the ensuing year.
The newly elected directors met at the close

f the meeting, when Joseph Jeffery was re.
lected President and Daniel MacfieVice-Presi-
ent.

FIRE RECORD.

ONTAmo.-Teeterville, March 18.-Dougal
McVicar's dweiling, los 8400, insurance 8100.
-Georgetown, 19.-CreelmanBros., knitting
actory partial.-Leith, 25.-Wm. MoKeen's
dwelling, small is. in Sydenham Mutual Fire
Co.- Lawrence Station, 26.-Wm. Camp.
bell's store and dwelling. Loss $8,000, ms.
83,700.-Hamilton, 26.-Gartshore's foundry
slightly damaged.-Orillia, 26.-L. Cremor's
house burned, loss $2,000, small ins. Western.
-London, 28.-Atlantic House stables
gutted, los on buildin 8500, mi. in Royal.
Mrs. Winscombe's residence, damaged #300.
- Lucan, 27.-W. J. MoLean & Son's
foundry, loss 84,000, is. 88000.-Picton, 29.
-A brick block owned by R. Hadden, and Mrs.
Jane Elliott, damaged, ins;-R. Hadden,
%1,000 in Western; Mrs. Elliott, $1,000 in
Lancashire; Mr. Tobey, 8600 on stock in
Western; R. A. Norman, $250 on furniture m
Western. Mrs. Butler's loss 8300on stock.-
Pontypool, 80.-Murrary's tailor shop burned,
aiso A. Jennings' machine shop.-Port
Rowan, April 2.-A finre started in the rear ofGeo- Pitman's tin shop destroying eighteen
stores, loss about 830,000, as ,follows:-
McKenzie & Becker, dry goods. loss $7,000, in-
snred Etna 82,500, London and Lanc. 8500,
Mutual Waterloo $500, N. B. & M. #1,000 ; P.
F. Fick, hardware, loss $3,500; Geo. Stewart
& Co., drug store, los $3,000 insurance,
Western $2,000; W. C. Stearn's buildings,Ion
$2,000, insured 81,000; O. Barrett, general
store, losn 82,000, insured Western 81,000;
Misses Anderson, milinery, loss $1,200, in-
sured Western $1,000 ; George Pitman, tin
shop, loss 81,700, no insurance; Mrs. Cowan,
millinery, Ion 81,300, nsured 1400; Is
Saxton, buildings, Ion $1,500, insured Water.
loo Mutual 8500; H. A. Mabee, building,
1,500, no insurance ; W. Woodward, buildings
Ion 8800, insured London & Lanc. $400; H.
B. Wickens, jeweller, Ions 0900, no inurnce;
M. Mackenzie, buildings, ion 1,200, ne nsur-
anc; F. A. Ellis, grocery, 'on lo00, unsured
for 8100; Thos. Gordon, blackmith, loss 800,
no insurance; D. W. Scott, tailor, Iosn 8200,
ne insurance; Postofioe and G. N. W. Tele.
noapnsorace evrtigsaved; Bon. Ponting
bug brm li 1 g0 e'nurance ; John Davies
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buildings and furniture 12,300, no insurance; Asiixs.-Receipts have been very emall of V,.00; Red fox, per skin, 90 to 11.15; Fox,Charles MGivry, shoemaker, contentae sa e at ent cross, per skin, 12.50 to 35;Lyn, per skin, 2.75

T. B. Dedrick & Co.,, dry goods, danaged 8200, Britain was on the 17th inst. The market je te $3.25; Marten, per skin, 90 te 11.15; Mink,oovered by insurance; Frankin & Davies, ioss weak at $3.30 for first pots, no seconds or per skin, 75 te 1.00; Muskrat, large winter,880, no insurance; A. J. Coutryman, build- pearis offering. The stock 'n store escaped 12c.; spring do., 17c.; Otter, per kin, 88.00 te

ings, loss 84 0 0.-Beriin, 2.-The gai works damage by flood, only 13 bris. of scrapings 810J0; Raccoon, per skin, 50 te 60c.; Skuuk,destroyed.. Owen Sound, 2.-Ahouse owned having been destroyed. per skin, black, 1.25 ; half black, 90c.; full
by J. C. Flowers destroyed, building insured CEMENTs AND FIRECLAY.-The flood has some. stripe, 60c.; white, 25c.in Mercantile for hi000.-Preque Ise, 2.- what dernoraized business in these lines, all METALs AND HAnDwARE.n iron and metals
John Mackenzie's shingle miBA bfrned, 4oss stocks being in the fooded district. There is generally business is only moderately metve,700, insured in c. A. for o4 0.-Sim8coe 4. nothing new in prices and we still quote nomi. and wholesale dealers have hardly got settled-The Sicoe House consumed, hose 80, ine naiy, Portland $3.25 in small lots, $2.60 to since the flood. Some very fair quantity ofsured.- horold, 4.-A fra e bouseon Pine 12.75 in quantity to arrive; Roman $2.75 j Siemen's pig bas changed band at 828,delivered
St., owned by Edw. Doyle, burned, 'nsured Canadian 81.75; fireclay 12 a bag; firebricks West; for other ines of pig iron there is little125 per M., 8.25 a hundred. stock on spot, but there in a fair number ofANSWERS TO ENQUIRER. Fs.-With the advent of Easter, business orders on hand waiting spring arrivais. Prices

t Atis 
arne ha becw ry at.N pStocks n are as before, and there will be little change

ini Puy; 
Uainen-W have notom 

vyfa. tcsi till new stocks are at hand. The lhorne mar-
ail lines are in narrow compass,and prices gen- Jthe new book you mention, but the doctrine is erallynominal. We quote:-Labradors,2.75 ket presents no new feature an d e mar-not new. nor are the facts greatly changed of 3.00; Dry Cod, $2.75 to 3.25 ; North Shore are cabled at 38/5d1 A s, an waranddays. "The unvarying history of com- Salmon, $12.50 for No. 1; $11.50 for No. 2e Canada Plates have been sol at 1.75, andbinations to raise wages, is either that new British Columbia $10.00; Lake trout, 3.50 4.50 te p5.CO for I.X. Tin is up at home, andhands are brought in who drive the combining to $3.75. Mackerel $4.00 to 6.00. leadkeepitsadvance. Pigiron.we0quote Su .Workmen out of the market or that the capital DRY Goons.---Travellers are now all out on merlee and Gartserrie, 18.50 per ton; Lang-and the tade ind their way te some other the ' sorting trip,' and the several bouses con- joa and Coltness, $18.50 to 19.00;place where production is free." It is a sulted report that the orders being received Shott , a18.00 toe 18.50; Elginton andquarter of a century since the above sentence are very satisfactory. City retail trade . Daoellington 16500 to $17; Calder, 18.00;was written by an English author and we pretty activç, the fine weather being favorable Carnbre, $17.50 te 118; Hematite, $18 te

think yeu will concede that it is stil d true, to shopping, and a considerable quantty of $20 ; Siemens, No. 1, 17.50 to $18.00; Bar Iron,
bore as well as there. damaged goods trown on the maket are 1.60 to 11.65; Best Refined, $1.90; Siemens

seling pretty rapidly. Remittances are siil bar, $2.10; Canada Plates, Blaina, $2.30 to
susceptible of siprOvement, and country let- 12.40; Penn &c. 12.40 to #2.45. Tin Plates

-What has proved te be not only a novel, ters frok Eastern Ontario and Quebec neary Bradley Charcoal, $5.75 to $6.00; Chàrcoal I.

but a profitable sheme was undertaken by the ail speak of a difficuty in tnaking collections. C., 14.25 to $4.75 ; do I.X., 15.50 to $6.00: Coke

New York, Ontario and Western Railway last Cottons are steady, and the mills are well I.C., 13.75 te 14; Gaivanized sheets, No. 28,
year. t a , says an ec whnge ben stcking employed. Sone of them, it is stated, declin- 5. te 7c., according to brand; Tinned sheets,
tbe streani aleng ite Une wit brok and Cali- ing f urther orders at the moment, coke, No. 24, 6ic. ; No. 26, 7c., the usual extra
forma trout. Seme 500,000 fry was placed in gfrhrodr tte oet o7. codngt rn indset
the stream last year and it is expected tht GRocERIEs.-As the country roade improve, for large ies. Hop and Bands, per 100
900,000 will be put in this year. The resuit orders are rather more numerous, but in sec- Ibo., 11.90 to 12r; se ler Plate, per 100 Ibo.,

900,00 illbe ut n tis ear Th reulttions getting supplies by boat traders are stili - Stafi'ordshjre, 12.25 to 12.50; Common
has been a marked increase in the summer deferring orders, and it wil be a couple of Sheet irn, 2.00 to 2.10; Steel Boiler Plate,passenger trafic. weeks before business will be in ful swing. 2.50 to 2.75; head , 4; ussian Sheet-Baid a prominent retail dealer to a repre. Payments are reported fair, with ne unusual Iron, 10 to l. Lead, per 100 leb :-Pig,
gentativé cf the Boston Shoe and Leatluer demand for renewals. The market for sugars 13.75 te 14 ; Sheet, 14.25 te 14.50; Shot, 16 teReporteh : I occasionaly get a few pairs of is fir at 7*c. for granulated, and 5J lewest 16.50: hast cost steel, Il to 13c. fi ; SBpring,

dreesser fancy boots from. Paris' , but oniy fer in yellows, these are best refinery figures. Ail 12.75 te 83.00; Tire, 12.50 te 12.75; Sleighi
kaples. We cati produce at homne a far nicer outside markets are reponted firmer. Molasses shos, 12 te q2.25 ; Rounid Machinary Steel,

bt at less than it comts te import. TheFrencb pretty steady at 31J te 32c. for Barbadoce, 3 te 3ic. per lb.; Ingot tin, 24 te 25c,; Barbom try ' ealed, are all manufactured in this which is about the figure it would cost te ay Tin, 27c. ; Iggot Copper. 12 to 13c ; SBeetdown new; Trindad dull at 27c. Byrups Zinc, 14.50 te 15.00; Spelter, 4 to 4.50;-Muskats have been taken in nusual quiet, the season being over. Teas show ne Bright Irn Wre, Nos. 4 to 6. 42.40, p;r 100
numbers on Pelee Island, Lake Enie, this change of moment and the market is quiet: Ibs.
sring. Several hontera realized from 1150 te fine Jpans are scarce; greens are reported a OILs, PAINTS ANI) GLAS.-There is a good
1200 each from the sale cf them, at from 12 to little better in New York; in London, blacks business being done in tbese nes, al the paint
19 cents. One man tok 2,000 akins. above one shilling are improved, while lower and coler men being wel employed. Linseed. . grades have lost about a farthing. Dried fruits oil is firmer at home, but ie still 58c. for raw-An Illinois editor defines a philanthropist are very dull and neglected; curants are and mc. for boied, for lese than fivo bri;as a zealous person bent on doing the greatest completely out of the market, and would bring turpentine 67c., but a drop is reported inb the
possible good to the greatest possible number 7c. Some sample lots of Californian raisins South owirg te the uew crop being near atwith the greatest possible amount of other have been put on the market, and see h t band; olive dul at ne teo 1.05; castor 8 tepeople's money. give satisfaction. In spices peppr stronger, S a ;l and spot stocks ver.y light; steaGran hater mdelas wek . and cloves and nutmegs show some advance, rec, ned spot s8to 5cs vey ulght stea

< D-Grain chatera made la t week wer n In tobaccos T. & B. bas been advanced one 52' to 55c. Leada and color are unchanged.t Detroit t Bufaofalo, wheat 2c. te Toledfree in cent a pound, other makes unchanged. Canned We quote :-Leads (cemically pureelevat3r; Chifago t Bufnlo, 4. wheat, 4c. saomrn is scarce at $1.40 to 11.50; tomatoes and first-class brands only) 16.00; No.

corn, 3je. cats; Chicago to Kingston, 6c. corn; 11.55. 
1, 15; No. 2, 14.50; No. 3, 14.00. Dry

Sandusky te Buffalo, 2c. corn. DRuos AN» CuEmicAL.Buoiness continues white lead, 510c.; red, do. 4J te. 4&c.-Mr. Robert Keelor, who claims to be the of a very fair character, and sorting ordera Londofi wased whiting, 50 te 60c.; Parisa oldest merchant in Mitchell, has retired from are coming in pretty freely. There ie ne white, 1.25; Cookson's Venetian 6ed, 1.75;y active business, and will be succeeded by bis noticeable change in values. We quote : othen brands Venetian redt 1.50 te 11.60;
son. -Bal Soda, $1.00 te 11.10 per 100 Ibo.; Yelow ochre, 11.50; Spruce ochre, 2 to 13.soa wBiaCarb Soda, $2.50 to 2.60; Soda Ash, Glass c1.70 per 50 feet for fit break.-The Cobourg, Peterbouo and Mangora p1.65 te 11.75; Bichromate of Potash, SaoEs AND LEATHER.-Manufacturers have

Railway was soud at auction a week ag to per 100 lb. 8.00 te 19.00; Boax, refind, 10 ail got to work again after the stoppage caused
satisfy a judgment. Lt was bougt by Mn. to 12.; Crea 3 Tartan crystais, 33 te 35c.; do. by flood, and are working on fall samples.
George Pearce, cf Peterboro, for 80,200. ground, 37 te 38c.; Tatari c Acid 8rystais, 60 Travellers are all home, and the spring trade

_0 te 65c.; do. powde, 65 te 02.; Citoi Acid ;to bas on the whole been satisfactory. The topic
90c.; Caustic Soda, white 12.40 te P2.60; of the hour is the failure of Mullarky & Co.uga of Lead, 9 to li.; Bleaching Powdcr, which it is reported will be a pretty bad affain'12.25 te 12.75, according te lot; Aum, 1.60 te some leather men suffering pretty heavily.

-ONTEAL ARKES.11.75; Copperas, 100 12 b.., 1.00; Flower Leather is moving in moderate lots; sole i
MoNT , April 28th, 1886, phur, 12.40 te 8260; Buphate of Copper, S still easy with considerable stocks of Spanishtreu o 5.50; Epsom. Salt. 11.25 o 1140; Blt- splits continue in full supply. Quotations are

Wholesade trade, which with a number f petre, $9.00 to $9.50: German Quinine, 80 to unchanged as follows: Spansh soe B. A.
bouses bad been bs.dly demoraiized by the 90c.; Amenican do., 90 te 11.95; Howand's No. 1, 24inr tenih 223. do.4. No. 2 B.Ad2oe3.flood, is again assuming its normal phase, and quiinne, 90. te 1100; Opium, 4.00 te 4.50; 21 t a 23 21there is in progress a fair movement which Morphia $1.75 to $1.90; Gum Arabie sorts, 50 22c. ; o. 1 China, 22 te 23.. No. , 21 toto 60.; White 75 to $1.00; Carbolic acid, 40 2 2c. ; ditto, Buffalo Soe, No. 1, 21 te>22c.; ditto
rl wskely grow in activity feor the next lev t 50e; Iodide Potassium, 83.75 te $4.25 per No.2,191 te 21c.; Hemlock Blaughter, No. 1 26

eral weeks, as country moade become settied, lb.; oIàne, 15.00 te 15.50; lodofori, 17.40 to te 27c.; oak sole, 45 te 50e.; Waxed Up.and the river boats get fairly started. Navi - 8.00. Pd ices for essentiatoes are: O u7 lem on pr, ig t1 6n mei m, 3 3cte 3 9e.; dit 3 cg2.50 to 3.50; oil bergamot $3.50 to 4; heavy, 32 te 36c.; Grained 34 te 37.
gation i open here, the Quebec steamera being $3.50 to 84.00. range, Scotoch grained, 36 to 42c.; Splits large,
on their route, but the Lachine canai is stili 

22 te 28c. ; ditte, sial, 16 te 24c.;Funs.- No lots of raw furs have been offer- Calf sits, 28 to 32 . Cal f ski s, 35
closed, and the Upper Canada and Ottawa ing here ately, trade us veny q it a d w e 46 b., 7 e 8 e; Im tto r n h C iboats will nt begin regular trips for soe ave ne changes te note in pricesiThe eat shns,7 80 t ; Is hatio Cdys. Dry goods remittances are still below Leipsig sales began on Monday, but at wiga tes 40e. tos5.russ2e Sheepki Luiningswfair, other lines seemi a little better, still there ne reports had coma to hand. We wrteg 30 te 10c.; Harebbss, 2 te133c.;fe ogwis god dal f cmplintofslo cole -Beavesin r.0 toa 12.75 te 3.25; Bearu 3a 3 te 26e.; ebsa aed Bwideo 5 te 55 ughiy c o n try i o st ore e p r s , t qf s5 .00lo io a k n 1 1 0.0 0 te 1 2. 0 F is e n, ce b , p r sk in , BS Lr .-- A ll sto c k s f c o a rse sa t in w h o le sa leby cuTury torlteeers 1SOQ Q 1.O0~Fiserpe~si«, 149Q $o hands were destroyed by the flood, and pi-icea
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at the moment are somewhat fancy but will
resume pretty near the old level on receipt of
supplies from Quebec quoted : Factory filled,
per bag, $1.25; elevens, 60 to 75c.; Higgins'
Eureka, per sack, 12.40: half sacks, $1.20;
quarters, 60c.: Ashton's sacks, $2.40; half
sacks, $1.20; quarters, 50c. ; Rice's pure dairy,
$2.00 per bag. Rock salt and Turk's Island
out of the market, stocks being all washed
out.

Woo.-The bottom seems to have been al-
together knocked out of fine wools and prices
are altogether nominal. There is a fair
enquiry for domestic wools, but A and B
supers are not to be bad, unassorted is in fair
supply, and fleece is coming in freely. We
quote. . Domestic, A super, 27 to 38c.; B
super, 22 to 24c.; unassorted, 21 to 22c.;
fleece, 19 to 21c.; black 21 to 22c.

TORONTO MARKETS.

ToRONTO, April 29th, 1886.

While the week has been broken into by the
Easter Holidays and business c'onsequently

restricted the tone of the share market has re-

ceived a fresh acquisition of strength in the

declaration of a bonus by the Bank of Mon-
treal followed by rumors of an unusually
favorable statement. The stock has advanced

3t for the week, with buyers at 213½. Except.
ing Ontario, which declined J, the whole list

of bank shares is higher in sympathy, Toronto
rising as much as 2j in bide, to 200j, and sell-

ing at 201, the highest price in the last decade.

On light transactions Western Assurance bas

risen 2j over last week. Telegraph shares

have inclined to lower rates but closed firmer.

Erratic as usual, Canadian North-West Land

jumped from 73/- to 78/- but eased off to 76/6.

bid 77/- asked. The dealings in loan societies'
shares were very ight and about at the old

figures.
BOOTs AND SHOEs.-A fortnight ago trade

was quite brisk, and a fair movement is pass.
ing now. The demand is greatest for staple
lines of good and medium quality, fine goods
are in moderate request. Price-cutting is
troublesome in rubbers and in a few eastern
leather goods, which are often sold under cost.
Payments may be described as "fair to mid
dling."

DRY GooDs.--No particular stir can be re
ported this week, country roade being bad
farmers do not get to town and shop-keepers
sales are light. Warehouses report numerou
small letter orders for summer fabrics and th
millinery firme, thanks to some bright days
have had a steady trade. The feeling amone
manufacturers of woollens and cottons is ap
preciably better.

FLoUR AND MEAL.-Dulness still rules in th
local flour market, though there is some de
mand for pastry flour in Liverpool. Tran
sactions would have been possible on Tuesda
and yesterday but for the refusal of holders t
concede. One or two sales of superior extr
are reported from outside points at equal t
$3.65 here. Qatmeal continues steady at 13.7
to $3.85; a car choice sold on Monday a
S3.90. Bran is dull, with holders askin
010.50.

GRAIN.-Good spring wheat is scarce. N<
. is plentiful but there js very little 1 sud

in market. Some bas been beld ever t
winter but prices are not up to expectation
of holders. Quotations here are nominally un
changed, and sales trifiing at within our rang
Barley meets with no request and it is n<
easy to quote prices. Oats are quiet an
rather easier. Cars sold at 35 and 36c. o
track. Peas in small supply, car lots on spc
beld at 59 to 60C. Rye and corn entirel
nominal.

GRoCERIE.--Business is quiet ; the unusus
activity of March in anticipation of change
in duties bas been succeeded by quietude, th
parcels moving are small and of general good
Teas are dull. Sugars firm and in light sui
ply, an advance is likely if present demar
continues. We quote Canadian refined ïo
bigher, at 5j to 6 c. Jamaica we quote 5j<
Myrtle Navy tobacco is now 54c. Molass
bas gene up in price and is scarce, commoni
^has go ne ulpt.pan 1 yood is to be hadiout of mrusket, sud only goo jtebbs
28 te 80e. Very little fisb was used this Len
sud retail stocks s well as wholesale are pro

THE BEST OOTING IN THE WORLD.
xWALTER' PATENT METALLIc BINGLES.

They lessen your insurance.
They are attractive in appearance.
They are one-ihird ihe wolgh- ef woed.Thoy are one-ninth the weight of late.
They can be put on by orinary workmen, at

one-third the coet of wood ore slate for labor and nails.
They will ist a lite-rme.

Send for circulars and references. Sole manu-
facturers in Canada. MODONALD, KEXP 0.,CO.
Toronto.

ably full. In fruits we note that Grenoblei
walnuts are out of market. Sicily filberts ini
consequence of the new duty of Bc. per lb. are:
held at 11 to 12c. Currants are getting scarce,i
new provincial are held at 6 to7c.

HoNEcY.-The demand for honey is this year
somewhat less active in this market. The
product of 1885 was not large, because, ac-
cording to D. A. Jones,fully half the bees that
year perished. We find a full and varied sup-
ply in the market at a wide range of quality
and price. Liquid is quoted at 9 to 12c. per
pound as to quantity and grade. Granulated
may be described in like terms. Comb honey,
in sections, put up in glass-fronted crates, can
be had at 16c., but for finest white clover, put
up in this style, 20c. per pound is asked.

HAY AND STRAW.-The market is amply sup-
plied with hay, a great quantity of pressed
offering now which has been held over the
wii ter for higher prices ; it is selling at 010.00
to $12.50. Loose timothy brings 813 to 115.50
and loose clover $11 to $13; straw, loose, 87
to $10 ; bundled oat, $10 to $13.

HARDwAR.-Builders' goods are moving
freely, and at firmer prices, both for country
and city trade, especially the latter. Garden
implements, too, are selling well. Stocks of
glass are somewhat bare, and no new can be
expected till mid-May, prices are lower. Cut
nails are not in large supply. We note some
change in our "Prices Current" page. Shot,
which was advanced by the manufacturers
early in the month,-sells at 56 to 51c. and in
large lots the lowest figure is 5.40 per 100
lbs. Coil chain 3î to 4e., rope, manila, 9j to
10c. Sisal 7¼ to 7¾c.; window glass $1.65 to
01.75 for 25 and under, next break #1.75 to
81.85; 12.30 to $2.40 and $2.70 to 12.80.

HiDEs AND SKINs.-By reason of peculiar
local oompetition, dealers now are paying 8¾c.
for green steers' hides and sell cured'for 9e.,
also pay 8 c. for cows and sell cured at Sic.,
in which there is no profit. There le a fair
demand sud ne surplus; tannera are feeling
rather better because of lower prices for their
raw material. Calfskins, supply daily becom-
ing more plentiful, but demand for heavy is
less active than last year and prices weaker;
light continue in brisk demand. Sheepskins,
few or none Offering uow; lambekins are be.
ginning to come in, 15c. the current price.
Tallow continues very dull, prices unchanged.

LUMia.-The only marked feature in the
market i the scarcity of better grades pine,
prices of which are well maiutained. Com
mon lnmber isnplentiful enough. Billetuff i

-in good demand in consequence of the great
number of buildings now going up in the city

- and prices for that grade very firm indeed. We
do not alter quotations.

PnovIsios.-A moderate movement is going
on in this line. The demand for choice butter

e is active and receipts readily taken; large rolls
, selling at 17 to 20c. The demand for old has
g ceased. Cheese is firm, with the usual jobbing

trade; new will be in market very shortly. Ih
hog products we can report a fair jobbing trade

e hams are moving freely at 11 to 1ic., long
clear bacon at 7 to 71c., breakfast do. 10to 11c
-Eggs are easy at 12c. in lots and 12ic. by tht
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case. Nothing doing in dried or evaporated
apples. Hope are dull and weak at from 6 to
10 cents per pound. The increased average
and the greater number of growers has re-
sulted apparently in over-production.

STATIONERY, &c.-There il a distinct lull in
business; country roads are bad and travellers

L.ading Wholesale Tjade of Hamnton.

James Turner & Cel
Wholesale Grocers,

Il & 13 Main St. East, HAMILTON.

TO OUR NEW WAREHOUSE,

1WSTREET WEST,
(South side), between James & McNab,

Where we will be pleased to receive a eal from our
friends and customers.

W. He CILLARD & 00.
Wholesale Grocer.

HAMIL TON, - - - 0NTARIO.

Choice New Crop Teas.
Barbadoos Sugars.

A PULL STOCK OF

Caailu Rofined Sugars and Syrupse
SA.LT WA.TER FISB.

WrrEFISH AND TROUT FOR SALE.

BROWgN, BALIIR&00
Olesale Grocers,

B. OREENINO & 00.,
Wire Manufacturers and Metal Par-

forafor,

VICTORIA WIRE MILLS,
HAKILTON, ONTARIO.

HAMS.
Pull lines of

Hame, Bacon. Rols, Bollettes, houier#

Lard, IL. CIe. C.. Bacon, Navy
or Back Pork or Mess.

send for prie. list and name quantity wanted.

Tl LAWRY & SON,
KAXILTON. CAN.
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cannot get orders for even stables, such as pa-r, envelopes, pencils, and pens, and sorne n
ters have recalied travellers. What may betermed recreative goods such as base-ball A N C &Omaterials, lacrosse sticks and cricket goods arequiet. It is useless to attempt to push fancy RAILWAY COMPANY. ESTBLISHED 18.goods such as plushes, albums, or decorative • ~ ESTBLSHE 1i4ines at present, for retailers stocks of fancy NO ICE T-s- - - ONTAR109goods are pretty generally ful, toys, a NOTICETO 8HAREN0LDERS, . T --- T AROand books whether, standard or otherwise. 

AUcTR
When the roads improve, better things ar e oTehANNUAL MEETING of the Bhare-expected. rasi~rvbte hnsaeholders o hsCmpafr e election ef Di-uoee-mLrto and theransaction fusines generally,SEEDs.-The market is active, timothy in vil be held on 

w.a.w, tg orequest at slightly lower prices, say 8.5.00 to WEM S lY 21h d 0 f vir z15.25 per cental for rime; cheaper grades of WEDNESDAY,12thdayof AYnextclover are scarco. ke is in only fair suppy te aloM of the Company, in Montreal,at #11.50 to 12.00; for good to prime, prime i't welve o iock n~of h oay nntrealHmes, Crige Sras
rod $12 to 12.15; choicH white a19 to $20 and The tranefer books of the Com a will be closed Hey and a aflot much in market. Hungarian and Millet, In Moitreal and New York on e NSDY th i qofadWaggon gas$2 per cental. Buckwhoat, 55c. per 48 lbs. Ma, and in London ou MONDAY, 19th April, and
ia e good, 2.65 pr cental; choie re- By order o URDAY,13th May nex. Have been awarded Gold and Silver Medals at. Woo.-In pulled wools a moderato business M CHAO LES IntBar.TAntwerp and Toronto Industrial Expositions.

js being done, the demand from factories is Montreal, th April,18 Secrtary. END FOR PRICE LISTS.chiefly for small lots but the aggregate is con-.-- ~------
siderable. Prices steady at quotations. Infleece wool there is nothing done or to be done. IIEeph Sne Communication 18 auOmsThe stocks in the country districts and in thebands of dealers having been quite cleared out.Prioes for the approaching new clip are expec. The oldest and most truetworthy mediun for in- pu.-B URN S,ted to range about the same as last year. formation as te the history and position of trader;

in the United States and Canada.January Oav@ a Fair Average Business, FX c a TMO HAL Whleale and Betail Dealer ln
Our sales vere In excese of December at WINNIPEG, and 111 ene hundred and three cities of G oal Eandoodae u üby prcîdWethUnited State and Europe.

this month. Heer of contracte on god h~ Reference Books lseued lu January, March, Jiilyirades rThink we can place one or two thou and Seemracya,
s he s cas Ruby- at 4.4, e dnatsand September, each year. Orders left at Offices, cor. FRONT & BATHURST,

such grades at $4.WS, dellvered at Halifax, and shel lEMAaI 
YNESRE HR, n 12GSEE

,fax ti w a cta roker o nemor disosetouseu D UN W IM O YONGE STREET WHARF, and 81 KING STREET
b .glad te set as broker for any m.l disposea te o U N, W I N CO. EAST, TORONTO, will receive prompt attention.J. A. OHIPMAN & 00.,

Milers' Agts. & Com. Mchts., Halifax

The Progress of a Successful Company,J. H. PARKS & CO, (The Agriultura, of Watertown, N.Y.)
COIIIRssiOI IfoCh1its

AND

specal attention given te the sale et
TEXTILE GOOD se he Whelesale
Trade et the Lewer P»evimees.

Canterbury St. - - ST. JOHN, N.B.
S POOCiN E R'S8

COPPE RINE
BABBIT METAL.

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Selleveli. Satisfaction guaranteed. New design, novge and bright metal. No point vhereinit

ALONZO W. SPOONER,
Patentee and Mfr.,

PORT HOPE, Ont.,

JAMES PARK & SON
Pork Packers,

CAPITAL,

The atten-
tion of owners

of Private

Residenose is

invited to tbis
PYRAMID,

which shows

the uniform &

sure growth of

this Company

during 28 of

its 83 years

of existence.

T he figures

represent the

amounts set

apart at the

T oIRoN TOD.ate:ivenor
.....- the Pau EOINm

L. C. Bacon, Rolled Spioed Bacon OF ITS POuOY
0. C. Bacon, Glasgow Beef Hamu, MOLDnS.

Sugar Cured Ham, Dried Beef
.Breakfast Bacon, Smoked Tongues,

MeusPork, Piokled Tongua,
Fanly or Navy Pork,

Lard in Tube sud Pais.
The Best Brand eoft shgne Dairy Saitln a

Deposit at

Ottawaz,

$1009ooo
I- is the

strongest and

largest Com.

pany doing

an exclusive

dweling businems in the

United States,

if not in the

World. It now

isauesover70,-

7
00 0 policies a

yoar. No other

like Company
S60 0 O O canshowsujch

growth and7 7 - 3 increse.

From year to

yoaritspreads

the base of its

Pyramid and

--------...... gains strength

J. FLYNN, - - . CHIEF A
28 Victoria St. Arcade Building, Toronto, F. AGENT.

DEWEYd BUCKM AN, General Agents Eastern Ontarlo and Province of Quebe
BEGOOiEVILI."E, OeT T..

AGENTS WANTED IN ALL UNREPESENTED DISTRIOTS
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W. STÂHLSCHMIDT & CO.,
PRESTO, CHMI o ., The tna Lifeinsurance Company

.ANUPACTUMEB 0F

ILLL*b 1 ch flLau 9 T i d é u miva hmu

coliU UO Cui il iuuU ritreu

BOTARY DESK, No. 51.

Send ,o circulea and price lt. Name Ihis

PARK S'

Colfon Manufactures
Awarded the.only "Gold edal' given st the

Toronto Industrial Ebxubition oit1883
for COTTON GOODS.

Fancy Wove Shirtings,
Fast Colours, FaU Weight.

Quality always equal to samples sent out.

COOT T O].A. 2D E S.
Our celebrated Une of LANSDOWNE TWEEDS,
The best value for least coSt of any made in Canada.

Ball Knitting Cottons,
Better Spun, Twitd , Bleched and Dyed than any

other lathe.market.
For sale by al Wholesale Houses.
No goodsenuine without our name upon themNo" Arnds."

WM. PARK8 & 8ON,
(LIMTED.)

aT. JOHN, N. B.
AeNTs:

WILLIAMHEWETT, DUNCAN BELL.
Taronto Montreal

BEDAPD, GIRARD & CIE, Quebeal

EQUITABLE
Life Assurance Society,

120 BROADWAY, - - NEW YORK.

HENRY B. HiDB, Presideut.

ASSETS, Jan. 1st, 1886.. $66,558,887.50
LMABILITIES, 4 per cent.

Valuation ........... 2,691,148.87

SURPLUS,.............$18,862,289 18

N . Standard,4 er cent
Igln:zteret, 17,49,29jecnt

Surplus over Liabilities, on every standard of
valuation, larger than that of any other ife
assurance company.

New Assurance ln 1885..$ 96,011,878.00
outstanding Assurance .. 857,888,246.0
Total Pald Policy-Holders

ln 1885............ 7,188,689.05
Paid Policy-Holders sine.

organization........ 88,211,175.68
ncorme ................ 16,590,058.18

Improvement During the Year.
Imerease of Prendur n l-

core............. 1480849.00
Incresse of Surplus....... 8,878,622.08
nerease of Assets ........ 8,891t461.96
New Assurance written in 18M, the largest busi-

neu ever trausacted by the.Society or bv any other
c inalYl a slagle year; the. business ot 1884 three
ons er tha of 1888, and that of 1885 eleven

millions over liaI ai1884.

ifa iLife Insurance Agents can do more
business for lte Equitable than for any otier com-
f .ey, and Concque ortlyen earn mare moe for

tieàmve. Interviews and correspondence la ited.

Has a paid-up Capital Stockof -1,0,000. It issues poUcieq upn the particip-ting --awe as non-partiel-
~ ting plan; the. accumulations tram each plan are kept distinct, and te expenues af the. company are

pe by each in proportion to the amount af business done. It Lves to the insured many advantageu
ver a purely mutual company. The additional security of the capital; the guarantee of its permanent

success in the-careful supervision of its business by the directors and stockholders which their pecuniary
interest will seure; ecouomy of management, as the general expenses of the company are divided
between the two departmeuts; ail the benefits ai dividende and noue ai the. liabililties usual lu mutuel

Insurance.

Since its orgamezation ta the frst of Jauuary 1866, it bas received la premiumu tram its patrons,

076,875,515.34. It bas paid to policy-holders W58,038,725.45. It has on hand and seurelyinvested
00,562,261.83. Its receipts from interest have paid al expense ofithe Compauy, iucludingcommis-
mious, salaries, taxes, renta, etc., and leave a balance af 011,725,471.94. 7 i good evidence af
economy and successful management.

Its surplus over ail labilities by the highest standard, that of Connecticut and Massachusetts, of
05,194,203.62, and on that of New York and most other States, ofi 6,665,000.00, in the best evidence
that the financial intereste of its patrons have been ealously guarded, and provision made for fluctuations
in values which must inevitably occur In the fnnancial history of the country.

The work of the year 1885 may be best summed up with the following results, in excess of the business
of 1884:

A Gain In Membership of - - - - 1,152 A Gain la Income of - - - - 0286,882.45
A Gain in Premium Beceipts of 1156,052.27 A Gain In New Business of - 9,955,300,00
A Gain In Interest Beceipts of - 130,830.18 A Gain in Assets of - - - - 791,031.79
A Gain in Surplus of - - - - 212,758.301 A Gain iu Amt. oflansurance of 8,128,652.00

The operations of the Æ0tna Life during the past year show. the following excellent results:

A Gain In Membersblp ao------ - - -- 6M0New Insurance Issued - - - 02,05697"4
A Gain In Prem. Receiptu of 053,685 D th Losses Pald--- - - - 182,798

A Gain a New Business f - 400647IMatured Endowments Pald - 118,768
A Gain in Amt. of Insurance of - 958,316 1 Cash Dividende Paid - - - - 89,182

Total insurance in force 12,107 Policies, for ................................................... 115,851.635

gr An experienced Travelling Agent wanted for Ontario. Alma for British Columbia. Apply at

Western Canada Branch,
OFFICE: 9 YORK CHAMBERS, Cor. TORONTO AND COURT STREETS

W. H. ORR & SONS, MANACERS
Toronto, April 15th, 1886.

NO HOUSE SHOULD BE WITHOUT IT.

The 'Bodxoom. B&%.ftuy Oo en±onco.

Neatly made of Black Ash, Var-
nished, Net Cash, - $10.00

A Most Useful Pleoe of Furniture.

Perfeoctly IInodorous.

Supplies a Long-felt Want.

IS SIMPLY INVALUABLE
Height,191n.; Width,S3in.; Depth,19 in.

Reap's Patent Dry Earth or Ashes Closet Coipany (LimÎ1ted.)
TELEPHONE No. 65.

FAd rORY AND SHoWBoOt :
57 Adelaide 8treet West, - - TORONTO.

ST. CATHARINES SAW WORKS.

R.* H. SXgITH & 009,
av. CATUmAUNae, eNTAmI@,

sole Manufacturera insds of .

TH3D "BIM OND S" S-A.W8
AT OREATLY REDUOED PRICES.

Al Our Goods are manufactured by the "Simonda" PrU
Our CIECULAB BAWB are unequeled. W. manufacture 

Genuine HANLAN LAN TOOT DIAMOND NEW IPROVED
CHAMPION, and ail other kinda f ci 08-C&1 SAWE. Our Rand

Baws are the bout i the market, and as cheap as thechepeaet.
your Hardware Deer fort how etatbarinthe Dmkeofaven.

orb.eLrgoul mw Wauhs fa ah. DbeinuI*

y 1

1.
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Insurance.

North Britishad Mercantile
PIm & &z nm

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF T/HE COMPANY.
Authorized Capital .................. 83,000,000 Stg.
Subserbed ................................. 2,500,000
Paid-up .................................... 0625,000
Fire Fund and Reserves at

31st December, 1884............11,597,295 9 6
Lite and Annuity Funds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 11 il
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, -.-.- - Sub-Inspector.

R. N. GOOCH, Agent,
96 Wellington St. E., TORONTO.

-Head Ofce for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE
Insurance Company

ESTABLISHED 1845.

Year ending Dec. 31st, 1885:
Cash Assets, • • • 66,864,821 /
Cash Income, - - 16,121,172
NeW Poilcies Issued, - 68,521,452
Total Policies ln Force 259,674,509
Cash Surplus over all liabilities

(according to Stand rds of New
York State- and Canada, 4j per
cent. basis), • • 18,225,058

DAVID BURKE,
General Manager for Canada.

OrmIcas :Union Bank Building, MONTREAL.
Mail Building, TOR NTO.

Fire Insurance Associaion
(LIMITED,

OF LONDON, ENG. -

capital .. ....................................... M ,0"
e erve F n .................................... .. ,000

Goverment Deposit.................... 100,00

HEAD OFFICE ro CANADA.

Stdard Bank Buding, St. James Street
MONTREAL.

WM. ROBERTSON,
Générai Maànager.

E. P. HEATON, Pire Superintendent.

.THE GLSGOI & [01001
Insurance Company.

HEAD OPInCE Poi CANADA

87 & 89 St. Francois Xavier St., Montreal.
MANAGER, - - STEWART BROWNE.

J. T VINCEUT, Inspector.

R. A. DONALDOON,
Génerai A ent, TORONTO

Insurance. Inurance.

TRE STAANDRD LIFE NORTH AMERICAN
ASSURANCE CO. Life Assurance o.

INCORPOBÂTEI> nr BPEOIAL ACT 07 TUE DoimoNAt the 59th Annual General Meeting of the Stan- PARIAMENT.
dard Lifetre8Auane Co., held at Edinburgh Tuesday FULL GOVERNMENT DEPOSIT.28th April 18,eh followlng résulta fOr, thé yean DIRaiUO !Rq:endin773 th November, 1884 were reporHON. ALEX. MACKENZIE, M.P., ex-Prime Ministere,7Nw Proposai, for Lite Assuce 0 f Canada, Président.weré réel ved during the yar fors.s .. 57,678 HON. ALEXANDER MORRIS, M.P.P., and JOHNTM Propoa wre accepted assuring.5,,614 L. BLAIKIE, E8Q., Prés. Can. Landed CreditThé Total Exesting Assurances iforce at Co., Vice-Présidents.15th Novérnber, 1884, axnounted to $99,- Hon. G. W. Ailan, Senator.M08,971, of which 07,973,494 was reassured Alphonse Desardin.., Esq., M.P., Montréal.with other officésby.Death.w ... Hon. D. A. Macdonald, ex Lieutenant-Gov.of Ontario.The Clams by Death which arose durng Andrew Robertson, Es q., Prés. Mont'l Harbor Trust.thé yéar amountéd, including Bonus ad- L. W. Smith. Esq., D.t'.L,Pre-4.'Building & Loan As.le aons to ............................. 2,676,544 W. B. Meredith. Esq., Q.C .,P i on.The Annuai Revenue amounted at ,th J. K. Kerr, Esq., Q.C. (Ms. Krr, Macdonaid,November, 188, to......................4,01,573 Davidson &'Patterson.Thé Invéted Fundto..... same daté John Morison, Esq., Governor British Am. Fire A. Co.amountedatose.....'.........................31,470,457 E. A. Meredith, Esq., LL.D., Vice-President TorontoBélng an increasé during thé year of ..... 90M,969 Trusts Corporation.G. GREVILLE HARBSTONE, General Agent. Wm. Bell, EsrpoManufacturer, Guelh.W. M. RAMSAY r for Canada. A. H. Campbe 1, Esq., Prés Britisi Can. L. & In Co.Oie-Ai brs,9 Toronto St.. Toronto. D. Macrae, Esq., Manufacturer, Guelph.E Gurney, Esq., Director Federal Bank of Canada.

H. H. Cook, Esq., M.P., Toronto.
John N. LLke,PEsq., Broker and Financial Agent.IflMflnuEdward Galley. Esq.. Alderman.LIVERPOO & O N& GL0BE B. B.Hughessq. (Messrs. Hughes Bros., Wholesale

Insurance•Company. 
JamesStt, Esq MD ,Dctr Doinin Bk.Wm. Gordon Esq., Toronto.

Inveted Fund...Robert Jaffray, Esq., Merchant.
Investments in ............... 24,500 W. McCABE, Esq., LL.B., F.I.A., Managing Director.

Head Offie, Canada ranch, ontreal.
BOARD OF DIRECTORS. B IIH E PR

Hon. H. Starnes, Chairman; T. Hart, Esq., EdwardJ. Barbeau, Esq., Wentworth J. Buchanan, Esq. ..uTuAIJ
1isaacceted at Lowéat Currént Ratas. Lf

we " .uesand " e Insured on Life Assurance Comp
JOS. B. REED, G. F. C. Sh ,th OF LONDON ENGLAND,Toronto Agent, Chiéf Agent for thé SALSEZ .790 Wellngton St. E. Dominion, Montreal. EsTABLISED 1847.

Accumulated Funds............$5,000,000Q u.t± w Anial Income............------ 000Canadian Investments0.........00,00WNSURANCE COMP' 0F ENGL4ND. GANADA BRANCH, - MONTREAL
. J. XUDGE, - - - - - MONTREALDI

OrnF AGENT Poi CANADA. AMES BURNETT, Esq.,
Presidenî Montreal Stock Exchange.GEO. GRAHAM, Agent, Toronto. HON. JOHN HAMILTON,

15 Wellington Street East. JOHN HOPE, irector Bank of Montral.

MPER/IL FIRE INSURANCE Co. ALEXANDER OURhYeQ&Co.
Diréctor Bank of Montréal.O F L O N D O N ROBERT SIMMS, EsQ.,

(EsTABLIsED 1808.) Of R. Simms & Co.
ead Office for Canada, 6 Hospital St., MONTREALF.T nlF grW. H. RINTOUL, Resident Secretary. 

Générai Manager.ubscribed Capital ............... A,60,000 St. J. IB. & A. W. SITHaid-u Capital............ 6700,000ash Assets, 31st Dc., 1879 1,59,014 Active, reliabl Agents Wanted.
Toronto Agency-ALF. W. SMITH.

GUARIDIANîCzFire and Life Assurance CompanyCITIZ ENS' OF LONDON, ENGLAND. y
n =Established 1891.

/

H

Ca

--- W Vww .FwIIEL,"YrCapital, •...• •$10,000,000

0F CANADA. Invested Punds,......•19,000,000
Domion Deposit,•..•..107,176
Gen.Agents for ROBT. SIMMS & CO.
'1Canada, GEO. DENHOLM, jMontreal.
Toronto-HENRY D. P. ARMSTRONG, 58 King St

East.ANDREW ALLAN, VIOEC-PUBsMEErIT.Kingston-W. H. Godwin, British Whig Buildin.Hailton-GILLESPIE & POWIS, 20 James t. BGERALD E. HART, - GENEAL M"AAGE.

PHoNIX
Capital and Assets,. - $1,870,090 07 FIRE INSURANCE COMPANY Of LONDON.
Louses PaId Tst an. EsTA.LsMED I 17.Lffl Pal istimeAqency éstabllshéd in Canada in 1804. Unllmited1885,....... 2,870,202 90 abî]ity of ail thé 8tockholders, and large RéserveFunds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
Gênerai Agents for Canada,The Stock of this Company la held by many of G1B.t.T E ear. for athe wealthiest men in Canada. ROBT. W. TYRE, Manager.

LOSSES PROMPTLY & EQUITABLY ADJUSTED
FIRE. LIFE. ACCIDENT. eTl.zm

INSURANCE COMPANY.
MALCOLM GIBBS, Chief Agent. W. A. SIS. T. I. PRIGLE,

.AeN G . GWe NT, To hoi OTORONTO OFFIC, 12 ADELAIDE T. E. Wmt. Agents at Wlngham, Bruuuela and Peth

il



THE MONETARY TIMES.

THE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.

When asked to insure in other Comp lnies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3. It has no Stockholders to claim any part of its

profits.
4. It offers no schemes under the name of in-

surance for speculation among its members.
5. Its present available Cash Resources exceed

those of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

*285,761,485.
It has returned to them, in Cash, over

$230,OOO,OOO.
Its payments to Policyholders in 1885 were

'14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,
General Managers for the Provinces of,

Ontario and Quebec,

M(EON T IE AL.

D. MoriceSons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

HOCIELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON ML
Tickin, Denims, Apron Checks, Fine Fancy

Check, Ginghams, WIe Sheetings, Fine Brown
Cottons, &c.

ST. ANE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen rarns,

Blankets. &c.
The Wholesale Trade only Supplied.

TUE BBLL TELEIONE NOY
OF CANADA.

CAPITAL, - - $1,000,000
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the varions telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be Infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted againat the companjes

ropoeing to deal in these infringin s instruments to
restrain their manufacture, sale or use, and for
damàges; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-

fprming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequenceï of any infringement of this Oom.
pany's patents.

C. F. BISE,
Vice-Pres't and Ma'g Direc<r,

m htreal,
HUGH C. BAKER,

Manager Ontario Dept.
Hamiton.

OSWEGO BARLEY MARKET.

OswEoo, 29th April, 1886.
The barley market is quiet, sales yesterday

6,000 bushels. We quote No. 2 extra Canada
85c. per bushel and No. 2 Canada 75c.

THE COAL TRADE.

Prices are maintained, and the hard coal
trade is in pretty good shape. The Coal Trade
Journal of 28th inst. says the tonnage mined
and to be mined is not large; "there are
several extraordinary elements to give the
market strength. Thus : the companies are
acting in a business-like manner; there is a
demand from former soft coal users; there is
the possibility of a strike at the mines; there
is not much coal in hand, and prices are surely
inviting to anyone who knows or appreciates
the value of this quality of fuel. An advance
in the circular lists is looked for, to date from
the first of May, of say fifteen cents per ton
on all coal shipped from tide.water. This
may or may not take place in just this way,
for much depends upon the question of de-
mand for higher wages in the region." An
advance in coke took place last week in Pitts-
burg.

TORONTO PRICES CURRENT.
(CONTINUED.)

Sawn Lusuber, Inspected, B.W.
Clear pine, 1 in. or over, per M ......... $36 00N
Pickings,il in. or over...........................26 00 *
Clear & pickings, 1in ........................... 2500 W
Flooring,1¼ & li in ........................... 1400 i
Dressing ........................................... 1500 V
Ship. culls stks & sidgse........................11 00 J
Joists and Scantling ........................... il 50 i
Clapboards, dressed.........................12 50 X
Shingles, XXX, 16 in. ........................... 2 40

X X .................................... 1 40
L ath ......................................... . 1 90 1
8 ruce ........................... ............ 1000 i
Hem lock .......... ........................... 9 00 1

Tam arac ...................... ............... 1200 1
fard Weds-P 1l. ft. B.W

Birch, No.1 and 2 .............................. $1700 2
M aple, " .............................. 16 00 1
Cherry, " .............................. 60 00 7
Ash, white, " .............................. 24 00 2

" black, " .............................. 16 00 1
Elm, soft ". ... . . ........ 12 00 1

" rock " . .............................. 1800 0
Oak, white, No.1 and 2 .................. 2500 8

" red or grey " .............................. 1800 2
Balm oftGilead, No. 1 & 2..................... 1300 1
Chestnut ". ............. 25 00 8
Walnut,1 in.No.1&2........................... 8500 S
Butternut ". ..... 40 00 M
Hickory, No. 1 & 2 .............................. 2800 C
Basswood " ......................... 16 001
Whitewood,". ............................ 30 00 4

Fuel, &c.
Coal, Hard, Egg....................$ 6 00

Stove ........ ..................... 625
N ut ...............................

Soft Blossburg ... .................... 5 50
Briarhil1........... ............... 6 25

Wood, Hard, best uncut ..................... 4 50
2nd quality, uncut ........ 350
cut and Split......... ........ 45.0

Pine, uncut ........................... 4 bO
cut and split ............... 3 00
slabs ............................. 3 00

IIay and Btraw.
Hay, Loose Timothy ............. $....19 00 1

Clover............ . ............. i 00 1
Straw, bundled oat......... .................. 10 00 1

". loose ..... ........ ............... 7 00
Baled Hay, first-class ........ .............. 12 00

second-class ..... . . .......... 10 (0

38 00
m860
86 0028 00

15 00
16 00
12 00
1200
00 00
250
160
200

13 00
10 00
14 00

2000
18 00
75 00
2800
18 00
14 00
0000
3000
2000
15 00
3000
9500
5000
0000
18 00
4000

6 00

500
4 00
6 0)

3 50

15 50
13 00
13 00
10 00
13 00
il 00

LIVERPOOL PRICES.
April 29th, 1686.

S. D.
Wheat, Spring..... .... .............. No stock.

Red Winter................No stock.
" White....... ............... 00 0

Corn ............... .................. 4 3j
Peas ................................................... 5 6
L ard ............ ..... ..... ...................... .... 31 3
Pork ................................................... 50 0
Bacon, long clear.................. . ............ 2 0

" short clear .............................. 30 0
Tallow ........ .................................. ... 23 0
Cheese ............................................ 50 0

CHICAGO PRICES.
By Telegrapb, April 29th, 1886.

Breaustffs. Per Bush.
Wheat, No. 2 Spring, spot............. 78 7" " " June ............... 00
Corn...........................cash 364
Oats ·....---. ...................... ............ cash 29J 29
Barley . .............

]Rog Prducte.
Mess Pork.......... ......... $885 009
Lard, tierces....... ........... 5r90 o00
ShortBRibs........... ............. 525 00
Hams .................. ................ 00 0(0
Bacon, long clear .......... ..... 000 O00

" short olear..... 555 5(5

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
Ail the Principal Points in oanada and the

United State.

IT I POSITIVELY THE

erkl From TORONTO
Runnlng the Celebrated Pullman Palace

Bleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Clicago in 14 Hours,
Best and QuLicket Route to MANITOBA, BRITISH

COLUMBIA, and the.PACIFIC COAST.

FOR FARES Time Tables, Tickets and generalFinformation apply at the Union
Depot, City Ticket Offies, corner King and Yonge,
and20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

Dominmion, Lino.
Sarnia........ -,850 Tons.
Toronto ...... 3,300 "l
Dominion ... 3,200 "1
Mississippi.. 2,660
Vancouver.. 5,700

Oregon............ 3,850 Tons
Montreal......... 8,300"
Ontario ......... 3o,20
Texas............ 2,710 "
Quebeo......... 2,700 "

LIVERPOOL SERVICE:

From Portland. From Halifax.
*OREGON........A 1.22 .......... Apl. 24
TORONTO.............. May 6. ............

From Quebec.
*VANCOUVER, ......... May 13 ...............
MONTREAL, ............ May 21. ...............

Bristol Service 'or Avonmouth Dook.
ONTARIO, from Portland.........about Apr.90
DOMINION. from Montreal.........about May 6

Rates of Passage-Portland or Halifax to Liver.
l, $W0and $60, $70 and $80 all outside rooms.

termediate and Steerage at lowest rates.
*Saloon, state-rooms, music-rooms and bath

rooms in these steamers are amidship, where but
little motion is felt; and they oarry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR.
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 69 Yonge Street, Toronto.

DAVID TORRANCE & 00., Montreal.

ALLAN LINE
ROYAL MAIL

B T E .A. M I- I P .
1886. WINTER ARRANGEMENT, 188&

PROM HALIFAX.
Parisian ............ . ........................ Baturday, A pril 17
Sardinian...................8aturday, May I
Peruvian ....................................... Saturday, May 8

At TWO o'clock p.m
or on the arrival of the Intercoloniai Railway train

from the West.
PROM PORTLAND TO LIVERPOOL

Via HALIF4X.
Parisian ....................................... Thursday, April 15

.ardinian ·................................... Thursday, April 2Peruvian...................Thursday, May
At ONE o'clock p.m.,

or on the arrival of the Grand Trun Railway train
from the West.

Rates of Passage from Montreal, via Halfax.
Cabin......................................$6$ , $65, $78, and $88

(According to accommodation).
Interm ediate ..................................................... .
Steerage ............................................ At lowestiraies

Rates of Passage from Montreal, via
Portland.

Cabin........................ . ........ M750 $7750, and $&J.0
(4ccording to accotnmodation).

Intermediatb .......................... . ..................... $B5.x
Steerage............................................. At lowest rates.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
ch e. Steerage passengers forwarded to LondPn.
Caradi, Bristol, Queenstown and Belfast, at same
rateas to Liverpool.

For tickets, &o., apply to
H. BOUR.LIER,

Allan Line Office,
Corer King and Yonge Streets, Toronto

1247
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Leadng Barriter.

Barr__ ste_. _STOCK AND BOND REPORT.
CARO, PEITLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart). BANKS. Cpbi- Cai LItlNdendAdvocates, scribed. Paid-up.l TOIONTO, Cash val.Corner of St. Peter and St. Paul Streets, 6 Mo's. pr shareVictoria Chambers, - - - QUEBEC. British Columbia

Solicitors for the Quebec Bank. British North America... ...... $243 , 566 4,866,666 1,02900 3 %aIR ADOLPHE PfCAnON, B.C.L., Q.C.,K.C.M.G. C antral Commerce ........ 50 6,000,000 6,000,000 2,100,000 3 12 1223 60.87511aDOP PRÂO, ... .. .C.M.G. Central ........... ............ 100 5W00,0031,80i 10000 i3 î13 08
C. A. PENTLAND. G. G. STUART. Commercial Bank, Winds,---..1 500,000 312,880 10,000 3 .1.. 5..-- Dominion...""" 5W,000 2W,000 78,000 4 125 50.00Dominion ................................ 50 1,500,000 l»O9000 ,000 5 21<> 211 105.00DEUNRE, LÂCK REEOR &E#GLS,9Eastern Townships ..... 50 1,500,000 1,449,067 375,00 i ......... 20DEL.AMERE, BL2ACK, REESOR & ENGL/ Fee50:000 1,2503000 1000000 .10 112 113 ®.

Barristers, Attorneys, Solicitors, Etc. Hailton........................ 100 1,0000 967,301 270,000 4 135 13.00OFFICE-No. 17 Toronto Street, (Consumers' Gas Imperial..... .............. 100 1500,001 1,500,0001 480,000 4 13513 13.00Company's Buildings) La Banque Du Peuple...............50 1,200,000 1,200,000 200,000 3 93 10( 46.87TORONTO. La Banque Jacques Cartier50..........25 5,00 1,500,0001 140,000 3 93..10.. 4.87La Banque Nationale............. 100 900,00 ( 00,0oT. D. DELMERE DVDSON BLACK L n N 100 000,000 10,000 . ..A. EEoiIE.ÂYouN L fLoMaritnm............................. 101,000,000 192,724jE. A. REEsOR E.- TAYLOUR ENGLISH Maritime 7.......Merchant__ _100 321,900 321,900' 60,000 3 ....Merchants' Bank oï Canüada*.......100 5,798,300 5750,0001 1,375,000 34 12 124.00GIBBONS, McNAB & MULKERN, Merchants Bank of Halfax........100 1,000,000 11000000 2S),000 100 100.00Mon.............................50 2000000 20000000 675,000 4 124 62.00M nra....................... 200 12,000,000 12,000,000, 6,000,000 5 213Î 214 427.50Barristers & Attorneys, New Brunswick............. ....... 100 1,000,000 1,000,000 6300,000 4 ..13. 42.50
Nova Scotia............ .......... 100 1,200,000 1,114,3000 340000 4 1304 130.50OFFICE-Corner Richmond & Carling Streets, Ontarioa........... ---.............. 100 1,500,000 1,500,000 485,000 3 114J 115 114.50Ottawa ...-.......................... 1100 1,000,000 1,00,00 210,000 485,000 31 114 .1. 11.5.LONDON, ONT. People's Bank of Halifax...........20 800,000 600,000, 35,000 96 19.20GLCo. C. GIBBONs GEO. M'NAB People's Bank of N. B 50. ,. 150000, 3, 96 48.00P. MULERN F . A Pctou........""'" ................... 50 M 2W:0001 50 25.00ut........ee ...................... 100 2,500000 2,500,000 3000 3 . ..WILLIAM M. HALL, Standd.....".·~.~·............100 200:000 200000 25,000 4·
L I l I l A g . H L L ,t r t o ...... . .. ~.. . ~ - 5 0 1 , 0 0 0 , 0 0 0 1 , 0 0 0 , 0 0 0 j 2 6 0 , 0 0 0 3 j 1 2 3 j . . . .. . . 61 .7 5
U noB .,.a. . " --. ----...... . 100 2,000,000 2,000,000 1,150,000 4 2 200.50Union Bank, Halifax.............. 50 1,000,000 500,00 40,000 a 100 à0.00Barrister, Attorney, Solicitor, Notary, &c Union Bank, Lower Canada.2....1......1 000,000 2,000,000 ... 3,0.... .00Ville Marie.......-..................100 500,000 464,30 20,000 3Western -..-............... 100 500,000 239,1841 15,0004O cs- and 32 King Street East, up-stairs,...-............... ..... 100 400,000 39,870 30,00 10first door east of Globe Office, 103.50

LOAN COMPANIES.
TORONTO, ONT.

Agricultural Savings & Loan Co...... 50 600,000 578,313 75,000 4British Can. Loan & Invest. Co. ..... 100 1,350,000 267,066, 32,000 3 100 ... ...British Mortgage Loan Co.............. 100 450,000 M2,7701 30,000 31 ... ... ...McARTHUR, DEXTER & DENOVAN, nAsi ......... 25 750,000 750,0001 90,000 3 109 110 27.25Canada Landed Credit Co 50 10000 69901 140,000 4 124 62.0Barristers, Solicitors, Attorneys, Canada Perm. Loan & Saving Co. 50 3,000,000 2,200,0001 1,100000 6 206 103.00Cana.dian Savîngs & Loan Co .......... 50 750,000 650,410j 120,000 4 ... ... ...
Dominion Sav. & Inv. Society.......... 50 1,000,000 8N,400! 159,000 4 116 118 58.00McArthur Block, corner Main and Lombard Farmers Loan & Savings Company ... 50 1,00 6,4 59Streets. Freehold Loan & Savings Company 5 0 1,057,0 611,430 94,04 0 5.00

J. B. M'ARTHUR, Q.C. B. J. DEXTER. Hamilton Provident & Loan Soc. 100 1,65,000 1,100,000, 135,000 4 127 1 127.50J. DENOVAN. Huron & Erie Loan & Savings Co 50 1,5,000 ,00,000 35,000 5 160 80.00Huron & Lambton Loan & Savs. Co 50 350,000 235,50 42,000 4 .160.80.0WINNIPEG, MAN. Imperial Loan & Investment Co. 100 629 0 6,000! 96400 3 1144 114.50
-_ Landed Banking & Loan Co.........100 700,000 373,070 50,000 3.NERRTT &Land Security Co ........................ 25 200,000 176,984 100,000 5 160.MACLAREN, MACDONALD, MERRITT & London &Can Loan & Agency Co. 50 4,00,000 5W,000 9000 5 153 156
SHEPLEY London & Ontnv..Co. ...............100 25000 40000 4977Manitoba netit Assoc ........... 100 400,000 100,0001 3,000 4 ... ... ...Barristers, Solicitors, &c., Manitoba Loan Company 100 1,250,0001312,031 94,000 4Montreal Loan &Mortgag o 100 5000 412,4335 ..... 3 ... ... ...Union Loan Buildings 28 and 30 Toronto Street, Man1toba & Norh-Wes LoaCn o. 100 1,250,000 312,5001 100,000 3TORONTO. National Investment Co..................... 100 1,700,000 418,000 25,000 3 104Ï 106Ontario Industrial Loan & Inv. Co.... 100 479,8001 235,1351 28,000 3 1Ontario Investment Association......... 50 2,650,000' 634,7151 50,000 4 106.25j. . MRRITN J. H. MACDONALD Ontario Loan & Debenture Co.......... 50 2,000,000 1,200,0002 287,000 4 126 1.. 605W. L. GEEDrr G. .SIEPLB Ontario Loan & Savings Co., Oshawa. 50 300,000 300,000 65,000 1 2-.L EDSW .~LTON Pole's Loan & Deposit Co............ 50 5W00 9ý6000

Rea Estate Loan & Debenture Co... 0 800,000 4 70,20 74,000 ....... 50Royal Loan & Savings Co............... 50 500000 39,0ý 5,0 3THfOI3ON, HENDERSON & BELL, Uao a 8 nC 5 0 û "TO S0, ENERON& EL, Union Loan & Savings Co.......... 50 11000,000 600,000 190,000 4 133 136 66.5MWestern Canada Loan & Savings o 50 2,500000 1,300,000 60,000 5 188 94.00Barristers, Solicitors, &c.,000 6000 5 18940

OFFICES-18 Wellington Street East, TORONTO.MS LANO .
• Canada North-West Land Co. £ 5 1,5,000 £150000 £ 10408 761 77

Canada Cotton Co.. --...... 1........$100 $2,0001000 $2100000
D. E. THOMSON. DAVID RENDERSON. GEO.BELL Montreal Telegra h Go...........

New City Gas Co.Montreal............ 40 11.117t 46.90
N. S. Sugar Refinery.... .............. 100 6189 75.70Starr M'fg. Co., Halifax .................. 100*•.....Toronto Gonsumers' Gas Go. (old) ... 0 , 0- oo0**"0* -0*: î 90.00VOLUIIE l8th NOW INSURANCE COMPANIES PRAIIWAYS. aurePar

ENGLIsH-(ýQuOtations on London Market.) -- ____ ___ S . 2

S Atlantic and St. Lawrence.........£100 132
Bound Copieb of the 18th Volume ot Canada Southerf..... ....... 100 65

No Last . Last Grand Trunk ordinary stock...10lDivi- NAMEopCoMPANY. 00 Sale. 5 % perpetual denturetock
mu dend. P.17 do. q. bonds, 2nd charge 121P4uu.' Apl. 17. do. First Sreference......... 100 67THEmMOMEN T TIMES Il Sdo. Secon pref. stock. 100 41

do. Third pref. stock.........100 1
20,000 5 Briton M.& G. Life. £10 £1 Great Western ordinary stock . 2....I/- ....compndim o co50,000 15 C.UinF L. & M. 50 511 do. 6 % ref. stock ............A compendium ef commercial events for the year 1C Fir . Assoc. 2 1 6%ends, 19................. 107

from July, 1884, to July, 1885, with or without 20,000 5 Guardian ......... 100 50 65 67 Midland S . b l 1t 10.0ona12,000 32 nial Fire.100 25 157 161 Northern of Can. 5 frst mtge 100 107hupon 150,000 10 ancashire F. & L. 20 2 5 5 o. 6% second mo e 100application to this oamce.35,@w 0 London Ass. Cor ... 25 1 54M Toronto, Gr & Bruce 6% bonds,.. 1003586 2 LndnAs.ïo 55 2 54 Wellngton, drey9310,000 10 London & Lan.L... 10 1 & Bruce 7% lstm. . 9174,080 8 London & Lan. F... 25 --2300,000 57J Liv.Lon.& G.F.& L. Stk 2 289- SECURITIES londonPRICE-----------30,000 20 Northern F. & L ... 100 10 47 49 API.UEo..E50. 120,000 24 North Brit. & Mer.. 25 6 34A
6,722 5 Phonix ............ 50 50 213 218 Canadian Govt. deb., 6% tg., 1882-4.200,000 10 Queen Pire & Life10 1 21 3 do. o. 5% Inscribed stock...100,000 41t Roya Insurance. 20 3 3334 do. do. 5Rse 185i5A Coplous Index accompanies each Vol. 50,000.. cottishm.F.&L. 10 1... Dominion 5% stock,1 , o5y.bn____________________ 10,000... Stand Ife ...50 12 do. 4 % do. 120, 5,56,8 ................ 6

do. bonds, 4%Oé, 1804, 86 Ing. stock .... 107
CANADAN. Apl. 29 Montreal Harbour bonds,5%................109J O H N L O N 10,000 8 Brit.nAmer.F.& M. $5 0 $50 10éjî do. do. 5 09

(Member of the Stock Exchange), 2,500 15 Canada Lif à 50......... 1Torono Corporation,5 1 . 10g5,000 10 CnerainLife 100 10 ""'" do. d. er .Works ... 141Stock and Share Broker 5,000 10 Sun LifeAss.Co ...100 ·· ··24 ° %109 r1ok2Dp. 1
Sto k nd ha e5Bkr,5 Ro ya Canadian ... 130 15 ....... DISCOUNT RA TES . London, A pl. 16 .68 ST. FRANCOIS XAVIER STREE T, 9,000 10 Wueen Gît1 Fire.5 10 .~....Bn Bill. 6 onth....... ...... 1

M O T E N0 ,0 0 0 9 e s t e r n s u r a n e s 4 0 2 0 m 9 5N " ~ T r a e B f f l s d . . .. . . . . . . . . . .
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Insurance.

BRITISH AND FOREIGN

Marine InsuranceGo~.
0F LIVERPOOL.

Security to Policy-Molders, $7,669,400.

TO IMPORTERS.
The 'BRITISH AND ]FOREIGN MARINE

INSURANCE COMPANY issues Open Policies
oevering imports bo any amount, via regular lines,
from ail parts ot the world.

THE OPEN POLICY covers ail shipments, s0
that the holder le absolutely freey from an chance
of oversight or negleot.

LOSSES are settled lu Canada with promptness
and liberality, saving great delay and correspondence
contingent upon having to send dlaimns to England

RATES will be found to eompare tavorably with
rdinary policies issued ln England.

THE COMPANY le one of the strongeat and
beet known lu Great Britain.

LIME STOCK exporters will also find it to their
advantage te communicate with us.

a

SCOTT & WALMSLEY,
UNDEBWBiTrEBas,

go. 24 Church Street, - TORONTO.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - -
Organized 1848.

PESIDENT

Assets, December 31st, 1885......O 6,119,547 15
Surplus (N. Y. Standard) ............ 706,130 41
Total ammonut paid toe plicy-

holders te Dec. 31, 185...21,653,155 94

Incontestable and Unrestricted Policies Protected
by the Non-Forfeture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Strengthand solvency; conservative management;
liberal dealing; deflite policies; low Ipremlum.

Prompt payment of losses wthout discount.
AN EAsY COMPANY TO Wonn. Good territory and

advantageous terms to active men.

Agents' Directory.

B. TACKABERRY Auctioneer, Broker Valua-
. tor, and Real lIstate Agent. Established in

1867. Commodious premises, No. 99 Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-
vanced on consignments.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 8 Odd Fellows' Hall,

Dundas Street, London, Ont.

R .W. MACCUAIG, Licensed Auctioneer, Bro-R. <ker, Gener. Insurance, Passenger andRe
Estate Agent, 58 Sparks Street, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Ls.n-
T°ashfre CsnadaFie and Marine deSovereign
Fire; also dle Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co.,Meaford.

DONALDSON & MILNE, Collecting Attorneys
n Assiee i Trust, Accountants, Estate an

Genersi Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining securlty for same
and Mngig Insolvent Estates; also Audlting Bank,
Insurance, Loan Society and Mercantile Books.

Insiirauce.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
F IIE ASSURANCE CO'Y

EsTABLIsED 1818.

Government Deposit, • •-•-•- ,0$50

Agents--St. John, -N.B., THOMAS A. TEMPLE.
Halifax, N.T., GEO. M. GREER.

fi Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE,.-..... GALT, ONT.
Established 185.

PREsIDENT, Hon. JAMES YOUNG, M.P.P.
VIoE-PREsIDENT, A. WARNOCK, Esq.

MANAGER,. .- - - - - - - B. 8. STRONG.

tiTaUI AI.4à

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

[HEAD OFFICE, - - - - GUELPH, ONT.

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and niormation, address

C. O'DEA, Seoretary

TROUT

Eailwaym.

TBE

Intercolonial Railwav
0F CANADA.

The Royal Mai, Passeger and Freight
Route between

Canada & Great Britain
And DIRECT ROUTE between

The West and All Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEURS,also NEW BRUNSWICK,
NOVA SCOTIA, tRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA

and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains.

Passengers for Great Britain or the Continent, by
leaving Toronto by at 8.30 A.M. Train,-Thursday, will
join outward Mail Steamer at Halifax, Saturday A.M.

Superior Elevator, Warehouse and Dock accom-
modation at Haliax, for shipment of Grain and
general Merchandise.

Years of experience have proved the Intercolonial
in connection with Steamshp Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the

t et Freight route between Canada and Great

Information as to Passenger and Freight rates can
be had on application to

ROBEaT B. MOODIE,
Western Frelght and Passenger Agent,

98 Rosin House Block, York St., Toronto

D. POTTINGER
Chief Superintendent.

Railway Office, Moncton, N.B., 13th Nov., 1885.

Paper.

Wla BARBER & BROS.
PAPERMAKERSi

MANUFACTURERS O

Book Papers, Weekl News, and Colored
JHR.Bai ABes.
JOHN R. BARBER,

& TODD,

IRSURAICE, COHERCIAL AMD JOB PRINTERS.
Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in first-class style. We have for yearu

uatisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,
Bs a e Churh Sbree.

LH ESHl W A.MALLEABLE IRON c0u
IUN07ACTUMBO ON

MALLEABLE IRON,

a A sTilýc3-s
TO oDE Fon àALL 'H;INDS o

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

esuAWA, CANADA.

1cKECHNIE & BERTRAN,
Canada Tool Works,

DUNDAS, ONTARIO,
supp1 complete outfits of Machinery for Railway

ac le Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ect.

CONTRACTS taken and fulfiled at shortest notice.
Tender niven,and Price Lista and Catalogues fur-
nished on application.

SOLD MEDAL, PARIS,1878.

JOSEPH GILLOTT'S
STEEL PENS.

. ST

Little Wonder Printer
Patented July, 1885. .11

Prints 100 copies per minute. No wahfng. Nor
prtinter's roller. No sofing the hands. SenS fOr
sample of its work, or cal and see it in operation
ai

The Remngton Type-Writer Agency.

84 King Street Eat, Toronto.

AGENT8sWANTED.

1249

FIRE INSURANCE COMP'Y GEORGETOWN, - - ONTARTO
of the County of Weliington., OR TWN O TA I
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ou e u tom for Ladies, Misses, Gents and Boys.-

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, Preuident.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO.

1898 ESTABLISHED 1828

J. HARRIS&ÇCO.
(Formerly Harris & Allen),

aT. JO:E1N.

New Brunswick Foundry,
Raîlway Car *orks,

ROLLING MILLS.
Manufacturers of Railway Cars of every descrip-tion, Chilled Car Wheels," Peerless"Steely CarWheels, Hammereid Car Axles, Railway FshPlatesHammered Shafting and Shapes, Ship's Iron Kneesand Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Commentupon matters of use and interest to those concernedin Canada, Canadian Emigration, and Canadian In-
Edited by THOMAS SKINNER, Compiler andEditor o! "The Stock Exchange Year-Book," "TheDirectory of Directors" (published annually), "TheLondon Banks" (published half-yearly), etc.
EVERY THURSDAY. Price Threepenee,

including postage to Canada, fourpence, or $4.38 perannum (18/- stg.)p
EnrronIAL AND ADVERTISING OFFIcEs:

1 Royal Exchange Buildings, London, Eng.

MAI L

B3U 1 LD TORN

Canadian, br......." Eureka," V 56 lb..
Washington, 50 "l.
C. Salt A. 561Ib. dairy
Rice's dairy

Leather.
Spanish Sole, No. 1...

I 4.No. 2...Slaughter, heaNo.
No.1 Iight
No. 2"

China Sole ...............
Harness, heavy.

"d light .......
Upper, No. 1 heavy...

light & med.
Kip Skins, French..

44 English ...
"4 Domestic
"o Veals ......

Heml'k Calf (25 to 30)
36 to 44 lbs...........
French Calf ............
Splits, large V lb

4t maI1 .
.Enamelled Cow,V ft

Patent...... ........-
Pebble Grain............
Buff ......................
Bussets,light,V lb..
Gambier..............
Sumac ....................
Degras ................

Rides & Skins.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskidns, green..

49 cured..
Sheepskins...............
Tallow, rough .........
Tallow, rendered......

Fleece, combg ord...90 Southdown...
Pulled combing.

"d super.
Extra ..............

Grocerle.

CornuEs:
Gov. Java V lb.........
Rio ..................
Jamica...........M o ha ....................
Ceylon plantation ...

FIH: Herring, scaled
Dry Cod, 112 lb....
Sardines, . Qrs......

FaUrr: Raisins, Lay'rs
Raisins, London,new

Blk bskets,new
"Valentias, new

Currants Prov'l new
"0 N'w Patras
"0 Vosi"sa...

Pru•••~••...... .

0 80 0 85
065 067
000 048
0 45 0 00
0 40 0 00

026 028
0924 026
0 27 0 29025 0280 23 025
0 23 025
0 30 0382
0 26 028
0 37f 0 40
0 40 O 45M
080 1 00
0 70 0 800 55 0 60
0 70 0 75
0 60 0 70
0 70 080
1 10 1 35
0 25 028
0 20 024
0 17 0 19
017 020
015 0 17
0 13 0 15
0 40 0 50
0 06j 007
0 04f 0054
0 05 0 06

Pet lb.

o 08f 0 00
0 00 0O8¼
0 08f 0 09
0 il 0 13
0 12f 0 141 00 1 25
0 02 O 00
0 05 0 05i

0 19
0220 18
022
026

$0. 40.
022 027

015 0990 24 026
0 22 0 27
017 019
3 75 4 00
0 U 012
2 50 275
3 25 a 50
3 75 400
o 0 007
008 0 08&
0 0 10
0 0o%

" qis....
Younger's, pts..........

"i qts.. ..
PORTER: Guinness, pts

"o qtsBRANDT: Hen'es'y case
Martell's dOtardDupuy &Co "
J. Robin & Co. dPinot Castillon & Co
A. Martignon & Co...

GIN: DeKuypers,Vgl.
B. &D. ." Green cases

"dRed "i
Booth's Old Tom......
uM: Jamaica, 16 O.p.
Demerara, d
InSs:
Port, common-.....

" fine old............
Sherry, medium....

"i old...-...
RAMPAGNEs:

B. & E. Perrier-
lt quality, qts...

pts......
2nd qts...

pts ......
WaRsKY: Scotch, qt .--.

Dunvile's Irish, do.

Alcohol,65o.P.V I.gl
Pure 8pts 'd"

50 " "4
25 u "

F'mily Prf sky
Old Bourbon "l "d

B ,ye and Malt ...
D'm'stlcWhisky82u.p
Bye Whisky,?7 yrs OId

Hardware.
TN: BarsV lb.

Ingot *............
COPPE.: Ingot.

Shg .............
eAD: Bar.........

Shot. .Shot................ZINc: Shot.
Solder, hf. & hi.

BRAss: Sheet ...
Iop: Fpig.

Summere..
Carnbroe ........
Nova Scotia No.1 ...
Nova Scotia bar.
Barordinary.......
Swdep, 1in. or over
Hoopa, coopers.........

Band ......... î
Tank Plates .......Bolier Rivets,best...

Russia Sheet,'? lb...
GALVAXRD IBeN:

Best No. go........
. 4 ...•...- -....

M .'.............
a .••••.........

955 9i75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 265

1225 125012 0012 2510 50 il 50
10 00 10 25
10 00 102959 50 16 00
2 70 2 75
0 00 0 00
4 75 500
9 00 925
7 25 7 50
325 350
3 00 3925
1 25 1 75
2 50 4 00
225 275
300 450

0 00 22 00
0 00 28 00
o 00 1500
0 00 16 00
6 00 7 00
7 25 7 50
In Duty

Bond Paid
0 99 3 27
1 00 328
0 90 298
0 48 1 52
053 164
053 1 64
050 154
045 1 40
105 216

$. sC.
0 027
0 23 f 0 5

0 13 0 140 20 0 20004 004
0 03t 0 04
004 0

0 04 004

0 18020 022

100 1950
00 00 18 00000 19 002 50 0 00
1 65 1 70
0 00 4 00
215 225
215 225
2 00 2 5
4 00 4 500 12 0 1o0 0o0
0 0 05
0 a 0 05
0 0 0 06

Petroleum.

Canadian, 5 to10 brls
single brîsCarbon Safety.

Amer'n Prime White

do WaterEocene.........

Ols.

Cod OilIp. gal. ..
Straits 0l" .
Palm, Vlb.............
Lard,ext.Nol Morse',
OrdinaryNo.1 -
Linseed, raw.......Linseed, boiled.........
Olive, P Imp. ga.....
Seal, straw. --....

8 pale S.1:..........pirits Turpentine...

Paints, &c.

White Lead, genuine
in Oil ..........

White Lead, No. 1 .".
"0 No 2 ...
"o dry ......Red Lead........

Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.
Varnish, No. i fumm
Bro. Japan•.
Whiting.........
Putty, per 100 bs..

Dru&,@.

Aloes,Cape..-~.......
Alum. ................
Blue Vitriol ............
Brimstone ..........

Borax .... •......Caniphor ...........Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salts........
Ext'otLogwood,bulk

.d do boxes
Gentian.... .....
Hellebore ............

Indigo, Madras.........
Madd or .............Morphia Sul"..""
Opium -~.............
Oxalic Acid .........
Paris Green ............
Potass Iodide .........

Quassia.....~.........
ninine ...............
alochele........

Shellac..........:

RSuhur Flower......SofaAsh ..............-..
BodaBicarb keg....i
Tartario A ......

Inp.9ga.
018 00
0 18q 00
020 000094 000
027 000
080 000

060 065
050 055
0o 0 09
080 065
0 55 0 58
069s 065065 068
080 1 10
0 00 0 00
065 067
075 080

550 600
500d 560450 500
500 600

450 475
001 0090Oi 01102o
0 70 0 80080 100
080 100
066 070

190 225

0 Og0 Og00 0207
009 003
0 0510 07
0 02 0 05012 oit

035 0450 10 O0il

0 35 083700140 02
008 000
014 016
012 018
018 020
075 095

011 019fj1 90 200
350 366
0 12 014
0 16 0 18
3 75 4 00
009 01
085 096

0 09f O 10086 0se
025 080
0 

01
0i 0 02

se 3 00
0e ois 7
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Leadlng Maufcturera. TORONTO PRICES CURRENT.-April 
2 9 , 1886.

rName of Article. Wh le Name of Article. Wo esale Name of Article WholesalToronto Paper M f.Ce.l NBreadtuffe Groceries.-Con. Hardware.-Con.WORKS at CORNWAL(L, Ont. F f.o.c .c Almonds, Taragona. 0 14 0 17 oN Wmn: *. e
Extra ~..-............3 650 3 55 Walnuts, Bori .~..... 011 0 12 No. 69 Pbundle63 bo 1 75 1 85$2rPITSL,-----•-•-•-• . $20o00. Strong Bakers.......4 00 4 50 Grenoble.B.......000 0900 No.9 'di1.........SO05 3 1c SprmgWheatextra..40...4.....··· ..-- 00 0 00 No.12 * ......... 2 50 2 60Suring Whetextra 340 045 Sy us: Common...... 030 035 Galv. iron wire No.6 260 280Superflune........... 310 006G Amber................ 035 0 40 ]3arbed wire, gaiv'd. 006 006OHN B. BARBER, President and Man'g Director. 7Ar0meal~...............3 5 3s85 Pale AmES ... 0 arb0edw i tevd. 006 00

CHAS. RIORDON, Vice-President. Bran, ton... 1000 10 50Mox: Arraca............350 375 Col pi . 0 00EDWARD TROUT, Treas. GRAIN :O.c. paa .......... 004 50 ga5r p....: 035 040Fall Wheat, No. 1 ... 0 00 0 86 SPI e .: A .spice.... il0 0 1 Boiler tubes, g in".....06 No. 2 ... 0 00 0 84 Casa, wholeP lb. 013 015 .4n i l.41Mfanufactures the following grades of Paper : 0 800 0 Boleubs,2in ...... 1a a etSpring No.3 ... 0 00 0 81 Cloves ................... 018 0 25 STEEL: Cat ............... 01 0 1Spring Wheat, No. 1 0 00 086 Ginger, rud 0505 Ble lt . 5 6idgle SiZed S R P e No. 000084 NIgrada ... 09 035 oilehplate........90290B Nperoe1 0apers8 No.3 000 081 Nutmegs~...........0 70 090 DTN .sWhite aNo. 2 .. ... 0879 0980 Pepper, black......018 019 10 to 60 dy.p.kg100 lb 255 260
Wbte and Tinted Book Papers, fi No. ..... 0 79 0 80 wie0.034d.n9d . 8 8(Machine Finished and Super-calendered). " No. 3 Extra.. 0 69 0 70 sUGARs: .6.030 0 38 dy. and dy............ 2 80 285

Noe ....... ~.. 055 057 PortoRico d'rk to fair 0 00 0 00 4dy.and5dy..'335 000Be and Cream Laid and Wove Fooloap Oats........................ 035 036 4Bright to choice 0 06O06 3 dy. ................. 4 10 0 00]Poste, etc,, etc...... .060 0 00 Barbadoes..........000 000 HonsE NAILs:Aye..................059 060 Vaco.PanDemerara. 0 0 07à Pointed andfnilshed 40to4ape
Acconut Book Papers. Corn .................. O0 40 O 45 Jamamca, in hhds 00.60 O 00 Ordinary ............. ' istTimothySeed,1001b

6 5 ]0 5 25 Canadian refined...O( 0 Â2ADÂ PiL.ivn:FIV ELOPE & LI THOGRAPHIC PAPERS. Clover, Alsike, I 150 12 00 Extra Granulated 0.®.087*0" A ~~~- du5CPDRed. 121512 50 Redpath Parias Lump 0 07 Id O FArrow.....-~~. 265 275COoIMoREDCovER PAPEnas 8UipEnBYMsE. Hungarian Grass,I" 200 0 00 TEAs: Japan. Blaina..................9265 2 76Flax, screen'd,100îbs 2 65 2 85 Yokolia.com.Btoagoodi018 O30 Pen.............. 280 90Apply at the MUi for samples and prices. Special finetchoice o 35 050 PLATes: Coke. 4 00 g 10zS made to order. Provisions. Nagasa. co50. to good P18O21 Charcoal.o.400
Butter, choice, † lb. 017 020 aafinetochoice 093 03 Crlx............ 490 15Cheese ..................... 1010 0 01 Congou & Souchong. 020 065 ixX d ........... 90 675Dried Apples............ 0 04 0 05 Oolong,good tofine. 0 30 055 DC "of -........8775 410Evaporated Apples.. 0 08 0 09 " ormosa ...... 045 0 65 IC Bradley Charcoai 6 O00Hops .---.................. 006 0 10 Y. Hyson, com. to g'd 018 0 28 WINDow GLAss:
Beef, Mess ............. 10 00 00 00 " med. to choice 030 045 25andunder. 165 175MANUFACTURING C., LimPted. Fork, Mess...........1375 14 00 extra choice... 0 50 065 26 x40 e........ 1 75Bacon, long clear...... 007 0 07 Gunpwd.com to med 020 035 41 x 50 .. 52302Cumb'rl'd cut 000 000 " med tofine ... 0 36 050 51 x 60270 80Manufacturers of Bkfst smok'd O 10 O il fine to finest... 0 55 0 75 GUNpownDER:Hamae..................... 011 011 Imperial......~..-..026 060 Can blasting perkg. 350 000adi', Misses', Lard................... 009 0 ToBAcco, Manufact'r'd " sporting FF.4 75 00Eg, P doz. ............ 0 00 0 1 Dark P. ofW...... 04FFF... 500 00Cents' and Boys' Underwear, Dressed Hogs ......... 600 6 25 Bright s'rts g'd tonne 052 058 " rifle..... .....75 000Shoulders ............... 007 008 " choice ... 068 083 ROPE:Manilla. ..... 0Clove and Rubber LinIng, Rolls................. 0 08J 0 09 Myrtle Navy 054 000 Sisal.0..............o7OltYarns, Herse Biankets, . Honey, liquid ......... 009 0 12 lace.............o 43 0 53 AiEs: L'man'sPride... O 00 7 75comb ......... 016 020 Brier.............051 000 Keen Cutter. 825 850Dufferin..........1000 000AlE ToE CELEBRATED PATENT EAMLESS at. Wines, Liquors, Le• Black Prince. 8 00 896OTTl, smoo , WOOLte hatrknt heeli Liv'rpoolcoarse,pbg 0 65 0 70 : English, pts....... 1 65 1 75 Lance ..................... 1075 net,OTTON, M thndequL itmgr AL-- "IyheelsAd-t.bn la+o
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CANADA IFE ASSURANCE COIPARY
ESTABLISHED 1847.

Capital and Funds nearly . $8,000,000
Ainual Income over . 1,800,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.B.,
P McLARREN, Generai Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager
~. L HUTON, Manitb Branch, Wnni G raAgn

W. L. HUT TON,Manager. A. MoT. CA B , General Agent.

G. RAMAY, President. B. HTSJE, Secretary.
ALEX. RAMSAT, Superintendent.

CONFED ERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guarateed Capital .. ... ...•• .-... $1,000
Government Deposit 86,800
Capital and As1ets Sîst December, 1884 ...... 2,415,944

HEAD OFFICE, - ---- TORONTO, ONT.
Preuident, Sir W. P. HOWtAND, C.B.; K.C.M.G.

Vice-President, Hon. W. MoMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. MP.

Halifax. M. P. R y an, Esq., M.P.
W. H.L Beatty, Es a. S. Nordheiner,EBq.
Edward Hooper, BE .W. H.Gibbs B ,Esq.
J. Herbert Mason, Msq. A. Mean owad, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham,Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF CANAA.

Therapid progresa made by this Company may be seen from the following
statement--

Irfooxu AissEcTe. i F o ssnACu

1872 .... 8 48,210 98 .... 0546,461 95 .... 81,064,350 00
1874 .... 64,073 88 .... 621,862 81 .... 1,786'392 00

1876 .... 102,822 14 715,944 64 .... 2,214,093 00
1878 .... 127,505 87 .... 778,895 71 .... 8,374,683 48

1880 .... 141,402 81 911,182 98 .... 8881,479 14

1882 .... 254,841 78 1,078,577 94 .... 5,849,889 19

1884 .... 278,879 65 .... 1,274,397 24 .... 6,844,404 04

The only Company lssuing absolutely Unconditional PoUcles.

THOMAS WORKMAN, B. MAOAUL AY,
PBEsIDEN'T. MANAGING DInCTOR

A. H. GILBERT, Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES -STREET, - - MONTREAL
This Company, doing business in Canada only, presents the following

flinancial Statement, and solicits the patronage of those seeking unquestion-
able seOurity and honorable treatment:-

Capital and Assets, Jan. lst, 1885 .. .. .. $1,043,299 00
Income During the Year ending Dec. 81st, '84, 476,688 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

ILIABILITY OF SHAREHOLDERS UNLIMITED.

capital.. ......................... $10000000
Funds Invested ............ 240009000
Anuai lIcome, upWards of .. •.. .00
[nvestments ' Canada for protection of Canadian P ocy-holders

(chifîy with GoverumOnt) OxCoe"d, I600,000.

Every description o! profrty insured at moderate rates of premium.
Life Assurances granted al the most approved forms.

Head Offlie fop Canada--Royai Insurance Buildings, Montreal.

JOHN MAUGRAN, ent o M. . AULT,
Toronto &

JOHN KAY, County of W. TATLEY.
A4THUB m. ANES,) York.
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FIRE AND MARINE. INooRPoRATEiD 1851.

Capital and Assets,........ .
[acome for Year ending S1st Dee., 1888,..

HEAD OFFICE,

·· $1.688,112 00
.. 1,001,052 20

- - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretar.v.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE,.-.-.-.-.-.HAILTON, ONT.

G uarantee Capital. · ·. ·· ..· ..· ..·..·.. · · · $700000
Deposited with Dominion Govennment .. .. .. 51,100

NON-FORFEITABLE POLI0ES ; TONTINE INVESTMENTS,
A"D

Homans Popular Plan of Benewable Term Insurane by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AM1ERICA
Assurance Company.

V'IR.E AND M.ARINE.

Cash Capital and Assets....••.... .. .. $1,188,666 52

INCORPORATED 1838.

HEAD OFFICE,------- TORONTO, ONT.

BOARD OF DIRECTORS.
GovBNon,-----.. - - JOHN MORISON, EsQ.
GopVTyGovNon, - - - JOHN LEYS, EsQ.

Hon. Wm. Cayley, John Y. Eeld, Esq. C. D. Warren, Esq.
Geoge oZ. E~. Hnary Taylor. E.q. Oso. H. Smith, msq.

.. rg orn, sq. CEO. E. ROBINS,
Assistant Secretary,

WESTERN



125 M4 MoNÊtRY TIiviMt.

NEW SYSTEM OF HEATING BY HOT WATER,
Combining Economy, Elegance anld cleanliness.

THE GURNEY HE
The Ileater ta simplO, easily managed,

by hudreds of person whm have had it

two yeas

ATER.
and Is recomunended
i un. from one t<>

In combination with the
Badiator Io suppiedUItRas
ÂKEBICÂ 0F SUPERIORITY
Ik&UFICTURBD.

Gurney Heater, the Bandy
a reputation THROUGHOUT
TO ÂNYTHING U HIMETO

THE E.& C. GURNEY CO.(LIMITED)
TOrOTTwO.

TUE èUNDY RADIATOR.
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