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the te :01151?1?, that we have now done our duty in exposing
amiﬁzimon of the Standard Fire Insurance Company
SWorp st;tand showing the glaring discrepancies between
OVernmen rements of that Company, as published in the
We now €port and those presented to the public.
f the Tns Tow all further responsibility on the shoulders
he hag apector of Insurance for Ontario, and we believe
Meng 4, . " Opporturity of showing whether his depart-
Wstityte tany _Practical value, or is a mere nominal office,
h.O.Vemmen(I glve employment to a'po]itical friend of the
ity of 5 : Tl.ie public look to him to prevent the possi-
Of the a Canadian repetition of a scandal similar to that
assets tq t:hattan Fire in New York, which claimed to have
lmaginatione CXtent of over $100,000, existing only in the
e stat dOf ts officers, and whose president, as we
alleged tr €d, was arrested for falsely swearing to the
Uth of the Company’s annual statement.

the

Not
"aluablel?iztg 480 the Spectator of New York published a
2 eir lix?efper sons who carry large amounts of assurance
o2 omingp, ; The pamphlet they issued is entitled
lal]y eco atrO.ns of Life Insurance,” and we can cor-
Qf:COnsi e:nmend 1t to all active life agents, as likely to be
fams, °We::e assistance to them in their canvass. It con-
Tefore l;(::le names of American assurers only, and it
it would by any means as valuable to Canadian
) e int otherwise be.
¥ poss; *0d to make 1NSURANCE SOCIETY indispensable,

entg

;0 fi :"N;O the agents of the country, we have determ.ined
tOld f’oliCies ?t by breparing a list of Canadian assurers who
O m Or $25,000 and over. Weare sending circulars
ﬁ‘n"e US the n: More prominent life agents, asking them to
wn?w o Ca‘rmels and .addresses of parties whom they may
' b im ;erarge lines of assurance. Of course our list
x é the n et ect at best’, but if all our readers will assist
is ntg ch ag th_grea{]y to its value and usefulness. Docu-

helg 15, Which show in what opinion life assurance

8
Pread it :Weal.thy men of the land, cannot but help to
2d principles,

LIFE ASSURANCE IN CANADA FOR 1882.

We give on another page the advance report of the
Superintendent of Insurance, which shows the main features
of the business of the different life companies working in
this country. As was expected it shows that the Canadian
companies are securing a yet greater portion of the business.
In 1869 they issued $1,157,000 out of a total issued by all
companies of $12,854,000, OF less than ten per cent. In 1875, -
they issued $5,260,000 out of $19,108,000, or over twenty-
five per cent; in 1889, $7,548,000 out of $13,907,000, or
over fifty per cent; in 1882, $12,198,000 out of $20,455,-
000, Or over sixty per cent. The amount of the assurances in
force which belonged to the Canadian companies had steadily

increased until in 1879 the figures stood.

Canadian ComPanies ................... $33,246,543
British COmpani€s.«.eeseceenuneinens vees 19,410,829
American COmPpanI€S..eeeeevnnii .., 33,616,330

It will be noticed that the figures of the Canadian Com-
panies were still slightly less than those of the American,
‘At the close of last year, however, the figures stood.

cesseeenrionennn.. $53,901,577

BIitiSh. s eveveeeresssnmsesressscneenninnna, 22,328,872

AIMETICATL vaesesrersnrrrrerernmmeennienians 38,857,629
Although all have gained, it will be seen that the Canadian
companies have done s0 to an immensely greater extent than

Canadian..ceeeses soeee

the others. '
We are pleased to se¢ that the Ontario Mutual life has

abandoned the “ Lien " plan of assurance, the bad features
of which we pointed out last year. As a consequence, their
premium income is only about $?4oo more than last year,
although their sums assured have increased over $1,200,000,
and by their own report t.hexr expenses are shown to have
increased $6,329- We think tf_xe change a good one in the
interest both of the company itself and of sound straight-
forward practice in the busmes.s..

We also notice that the Dominion Safety Fund of St. John,
N.B., has made some r.eport to the Government. In our
last issue we drew attention t9 this lack in the last blue book.
There are points in connection with other companies also

which suggest themselves to us, but they will be referred to

again. .
gThe heading of the columns relating to the number and

amount of claims falling in and paid during the year are
misleading. Nineteen persons out of every twenty consider
the policies which have “become claims ” to be death
claims, whereas they include endowments also. We cer-
tainly think it desirable that some explanatory note should
be given by the department, for, if not, an mjustice may

be done some companies.
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THE HARTFORD LIFE AND ANNUITY INSUR-
ANCE COMPANY.

This company, as mostof our readers are aware, has for
some years been doing business chiefly on the co-operative
or assessment plan. It was founded in 1867, apparently
with the hope that it would be able to reap the benefit, to
some extent, of the success which other Hartford companies
had achieved, both in the fire and life insurance business, by
business ability and long and hard labor, and which had
made the city which gave them birth famous over the whole
continent as the home of successful insurance enterprise.
These companies were known among a large section of the
public merely as “ Hartford Companies,” and the Hartford
Life and Annuity sought to take advantage of this ignorance
of the public, and to gain thereby a standing which it was
not entitled to. Its success in this direction, however, has
been but very moderate. Its assets even now amount to
but little over a million dollars.

Seeing that their Company was thus comparatively a fail-
ure, its officers looked around for some other way by which
they could draw money into their coffers. They decided to
begin the co-operative or assessment business, and to make
use of the funds they had gathered in the business of legiti-
mate life assurance as a bait. The public are not aware that
the large figures which they see advertised are not available
for the protection of the holders of the co-operative policies.
There is a “ Safety Fund Department” from which alone
these claims must be made. And some of our American
contemporaries have pointed out that even this much-lauded
“Safety Fund,” from which so much is expected, has not
been honestly administered, for a large deficiency exists in
it already.

When will the public learn that assessment societies are no
more magicians than Life Assurance Companies are. They
cannot make money out of nothing. If all the members of
the Hartford or any other co-operative society are to receive
$1,000 at their death, it is evident that on the average they
must pay $1,000 each, if they keep up their membership till
death. There is no other place for the money to come from.
There are no reserves with the compound interest on them to
helpitout. A young man of twenty is expected to live about
forty years, and to make up the $1,000 he must pay for death
assessments alone an average of $25, which will be increased
by the expenses to at least $30. A life Assurance Company
would be willing to issue him a policy at a uniform prem.
ium of about $14. Where is the inducement then to go
into a co-operative ?

Inducements are held out, however, in the direction of
greater cheapness. And for the first few years the policy
holder does pay somewhat less, but he has to pay dearly for
this cheapness before he is through. Among a lot of recently
selected lives the mortality will of course be light, but in a
few years the benefit of this selection wears out, and at the
same time the age of the members increase. Deaths become
more numerous and assessments heavier. Fewer new mem-
bers join now than formerly. Claims become heavier, and
at last the healthy members find they can get assured even
in a redllar life company for the rate they are now paying.
The membership consequently falls off rapidly until only
the old and sickly members remain. The Society falls to

pieces, and those who have paid most, and those who have
lost their chance of assuring in a regular company are per-

haps ruined. What inducement is there then to join aﬁ

operative ? A regular Company in reality charges less

gives assurance whilea co-operative gives only promises: of
But it is not with the financial soundness or rottennés

the Hartford Life and Annuity Company or of its plan®
Assurance that we have to deal particularly. It

American Institution, and if it confined its operations t©
United States we could safely leave our American fr.leﬂ s
to deal with it. But it is well known that it is dofn.g
large business in the Maritime Provinces of the DomiB!
It has of course made no deposit with our Government or
any way complied with our laws, made for the proteC“"n
Canadian assurers. Its agents are therefore liable ¢ ° ¢
penalties imposed by the Consolidated Insurance Act
1877, viz., $1000 fine, or six months’ imprisonment’
both, for every policy delivered or premium collecwfl ;
them. Prominent among these agents in Nova Scot#®
we believe, an ex-clergyman. Itis a great pity that 's‘.l
men should by their actions so bring the name of ’ehgln
into disgrace. For in the case of such a man there ar 0 t
two suppositions possible. Either he knows that he 15
ing in direct and flagrant violation of the laws of the I
and that he is moreover doing so for the purpose O_f
ing them into a company which offers them no security ao‘
by which they are almost certain tolose ; or, if he does |
know this, he is criminally ignorant. Let him choose ¥
horn he will have. Lo 0
We would strongly recommend our life comP""n'esu]d
unite and make an example of some such man. It wo o
be beneficial both to the business of legitimate life ass% of
and to the public. We believe that from a legal Poll;ter
view the case would be very strong indeed. The S et

J
W

fuge by which co-operatives generally escape the Ja¥ ¥ _ .
they are not Life Assurance companies but benefit soci ity
but this cannot be said of the Hartford Life and A nn}’t i
by its own charter, name, and general business ~ of
declared to be a Life Assurance company. The €0

its native state, as well as those of others, have 3150; 1
believe, declared this to be so. Why, then, do not oﬂe#
companies unite and stamp it out in this country? ¢hi
no reason why they should not, and we strongly urg‘p[e,
course on them. Shall petty jealousies be alloweé v
vent action for the general good ?

THE STANDARD FIRE INSURANCE comP‘ﬂ
OF HAMILTON. s

Another instance of the exquisite sense of honor d’Spinesi
by this Company, is its treatment of the municipal bu 15
tax, imposed on and paid by all Fire Insurance Con?
doing business in this city. The annual tax is $4°0’paf7
$57.50 additional was charged as the tax on the P
occupied as offices by the Agent of the Company mp&“’

Mr. Black, the City Treasurer,informs us that the Co de o
not having paid this amount, a seizure had to b€ w 57.5"
their office ; the result, so far, being that out of
they realized the large sum of $27.50. Moﬂ“’l

y of * onih
fails to get more than about 5 per cent. of the 3m°}:; '’
¢

private individual expect to realize? We noticé d;’
City of Montreal is not on the list of Corporatio®

Now if a wealthy Corporation like the Cit '
. e o
to it, even after proceeding to law, what propo
“ endorse ” the Standard Fire Insurance Company*
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“A LAME DEFENCE.”

The |
Une is-jl;:u\:i‘iz“ Zimes of New York has an article in its
Strong 1oy, u ?he above heading, in which it uses some
fjisc‘lssinggthage in regard to the position taken by us in
g the article Q?estlon of suspended mortality. After read
exceedingly :we could not help thinking that the title is
TMarkaply | ppropriate. The defence of the ZTimes is a
editor hyg ', ame defence ln‘deed. The best proof that the
Pletely 1o, he‘en driven to his last corner is that he has com-

ich to def;S (;e}? per. Hehas now no arguments left with

US Nameg an(ril " imself, so he does the next best thing—calls
pleased a; thi urls te.xts of Scripture at us. We are much

e factg anclls i;lOnclus[Ye proof that he feels the full force of

Wsweraple. gures given by us, and knows them to be
ur .
¥ there;?;rs will remember that certain tables were given
attempreg toe: and reproduced by us, by which it was
TeSeryes than }I:m"e that the A'merican table gives larger
Slse with wi, the Hm. At th? time neither we nor any one
Bgures, wi; Om we are acquainted could understand these
nse, » Which, so far as we could then see, were simple non-
twelye Polie Aare now told that they represent the reserves on
, from t::es of $1,000 each, one taken out at every fifth
We Stopped enty up to sepenty-five /It complained because
Wil ta) e Ou?t age fifty. It assumes thatas many people
Wity ye | p01}c1es at age seventy-five as at age thirty or
Which oy It is really laughable to see the strait to
I the oy ‘;ofltempo,ary is reduced.  Does it not know that
tely pulf;‘ nence of the combined American Companies
five . 1shed, only 11 persons had assured at seventy-
five paga‘}r:St 42.300 at age thirty and 39.756 at age thirty-
38e thirgy €re were nearly four thousand policies taken out at
has ¢, su against everyone at seventy-five, and still the ZZmes
defence, PPose them equal in order to make even a show of

ut

table gvivjle ); I:}efd we have any further discussion as to which
Chnite]y, € higher reserves? The question has been
Ettled by the Confederation’s having its policies
st iSSuZ t;))th tables with the result, as pointed out in our
Amgy;, b’ at the Hm, was found to provide the largest
Z’ many thousands of dollars. It is pure and
i‘:’;)r(:;'breath to try to argue against what is no
S We haye lca'l supposition but a proved and open fact.
Tefer e d.n 0 desire to continue such a discussion we must
f‘ll‘l:her in;E tor .Of the Znsurance Times, if he desires any
thea Onfeder:ti gnt.he calculations by the American table.

s .
ance Circf:; a long time been pretty well known in life assur-
3Ppeareq ; that the articles which have from time to time
tiop Were N the Znsurance Times attacking the Confedera-
entirely at not the productions of the editor of that paper,
the Man, any rate, but were written, or at least inspired, by
Strop Caneg ofa C anadian Life Company. This fact receives
article, It Tmation from an expression used in this last
a“' Amer; Speaks of ““ Oxr Canadian Companies.” Would
Videp, y:an use this language? Certainly not. It is
?‘“thorshi Momentary slip, which, however reveals the real
P Inthe excitement of writing the article, the mask

is gy,
it lsopped fOr a mo: .
ment, and we see that the person behind

gerat

.

2 Canad:
de lareq thaidlan' It will be remembered that when we
We had never had any communication, direct

or indirect, important or unimportant, with any officer,
agent, employee or even friend of the Confederation Life,
and challenged the Zimes to make a similar declaration
with regard to the rivals of that company, it distinctly
declined to doso. All these things show conclusively that
the articles in the /nsurance Times are inspired by the officers
of a certain Canadian company. Which one this is, it is

quite unnecessary to point out.
The discussion, so far as we are concerned, is now closed.

SURPLUS REINSURANCE MANIA.

We have upon more than one occasion referred to the
business of Surplus Re-insurance, which we have condemned
as being utterly at variance with the very principle by which
Fire Insurance is enabled to be conducted profitably, namely,
the “law of average"’ We have endeavored to show that
this law which governs every well-managed office does not
and cannot apply to those companies transacting a surplus
re-insurance business, and while our views have been upheld
to a great extent by the results of such business in Russia,
to which we recently called the attention of our readers, we
are again reminded of the similarity between the laws of
Fire Insurance and those of the Medes and Persians by a
list entitled “ Missing Friends,” published in the English
« Repiew " of May the 23rd. From this list we observe
that many companies of more or less strength being unable
to obtain direct and having tried re-insurance business
through the British Offices, have retired from the field, some
very speedily. Out of four companies from this side of
the Atlantic (not including the ‘“ Home” of New York,
which withdrew several years ago) only one is left, the
three oti.ers having thrown up the sponge, convinced of
what they ought never to have been in doubt about, namely,
that “ surplus re-insurance ”’ does not pay the re-insuring
company. .

We are aware that in our arguments we shall be like
history, merely repeating ourselves, still there are some stories
which will bear repetition until they become as “ familiar in
our mouths as household words,” and the sooner the vicious
and ruinous nature of surplus re-insurance is thoroughly
appreciated and understood the better.

In connection with this business the old adage concern-
ing the iron and the earthenware pots floating down the
stream recurs t0 US, for nearly all the companies which em-
bark on the voyage in question belong to the latter class of
vessels as compared with their heavy-metalled brethren of
Great Britain, and aré obliged either to write larger lines
than is consistent with their capacity, or be content to
accept the second or third surpluses, the folly of which we
have already dilated upon, and they are thus placed fairly
between the rocks of Scylla and Charybdis, so to speak.
Our readers will readily.v comprehend that £ 1,000 upon one
arehouse is a greater risk than even 42,000
dred such, yet this is precisely the position

companies are placing themselves in, and
em to a yacht trying to carry as much sail
e result of which in stormy weather may

dwelling or W
upon five hun
these re-insuring
we may liken th
as a frigate, th

easily be imagined. '
Turning to the other side of the picture, it is not strange

that the British Offices are in favor of making the re-insur-
ance contracts, as the commission derived therefrom is quite
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an item in the Company’s annual accounts, inasmuch as,
though the English office generally charges the reinsuring
company 25 per cent., the former obtains such business
either direct or by paying an agent 15 per cent., so that upon
this surplus re insurance there is a gain of from 10 to 2 5 per
cent., and in a single small transaction of say £5,000 at 1
per cent., of which £2,000 is given away under a treaty, the
direct office pockets from £z to .45 over and above what
it would have made by simply taking its net line, while the
re-insuring company of course pays so much additional for
its share of the business. In other words by this beautiful
arrangement the re-insuring company not only pays more
upon the business “ per se” than the direct company, but
absolutely assists to reduce the latter company’s ratio of
expenses upon its total income, and thus there will be no
difficulty in understanding why the direct office may year
after year show a profit and the company reinsuring it a loss.
Take an income from premiums of 4 500,000, of which
A1co,coo is paid under those re-insurance contracts, the
direct company clearing 15 per cent. on the latter sum, and
the reader can see how the business works in favor of the
direct office.

But with regard to the re-insuring companies our verdict
can surely only be,guilty of unsound underwriting, but recom-
mended to mercy on the ground of insanity.

TBE STANDARD FIRE INSURANCE COMPANY
OF HAMILTON.

No attempt has yet been made by the officers of this com-
pany, so far as we are aware, to explain any of the very
serious charges made against them by us in our last num-
ber. They have, however, issued a leaflet, dated June 7th,
in which they try to work off the bad effects of our remarks
by giving a list of public corporations which hold policies in
the company, and thereby, it is claimed, endorse it as worthy
of confidence. Such a list might, under certain circum-
stances, be very valuable, but when we consider the nature
of the charges made against the company it is utterly worth-
less. We presume that the sworn statement of the company
made by its officers to the Ontario Government is the more
correct of the two given by us in our last issue, and, if s0,
the company has been publishing to the public false and
deceptive statements of its position. How many of these
so-called “endorsers” of the company were induced to
allow it to issue them a policy by means of these
false figures? How many of them would be willing to
endorse it after reading the revelations given by us? Would
the publication of a list of prominent men or corporations
who have held policies in the defunct Manhattan Fire of
New York prove that the company was either solvent or
honestly managed ?

We notice that the title-page of the circular referred to
is heavily draped, apparently in deep mourning. Have the
officers already began to look upon the company as a thing
of the past?

It is amusing to note the anxiety of the Standard’s officers
to make the public believe that our criticisms of their com-
pany are in some way connectéed with their not purchasing
Mr. Goad’s block plans.

We can only again assure our readers that there is DOt
the slightest shadow of truth in this, and that Mr. mefor('i
well knows.  This is merely an attempt to weaken our post®
tion by imputing unworthy motives to us, whereas our only
motive is the protection of the public and the purging ©
the business of fire insurance of companies whose aCtiOﬂf
tend to disgrace it. But our arguments speak for themselves*
if they are not true they can be easily disproved or ex”
plained. We defy the officers of the Standard to do this
Our columns are at their disposal. If they make no attempt
to explain the charges made in our last issue, either in ouf
columns or in some other shape, they practically adm?*
them to be true. .

In the reply made by Mr. Crawford to our first editO"al
he stated that they are doing business openly in the Pr
vince of Quebec and intend to continue doing so. w'e
published in our last number a letter from Professor Che.’"‘
man, the Dominion Superintendent of Insurance, in which
he pointed out that the Standard has no Dominion licensé q
and conseqnently is doing business in this province in 0pe?
violation of the law. ~ Can, then, a policy-holder in this PF”
vince recover in Ontario, should the company become
solvent ?

We have learned that parties interested have lately take?
a high legal opinion on this question, and in consequen¢®
thereof have declined to enter into any contracts with th?
Standard. It is also a well-known fact that the officers?
the Company have obtained legal opinions from two or th
prominent legal authorities, and if these opinions were at # H
favorable we may be quite sure they would have apped
in print long ere this. We ask the Secretary to state ca?
didly whether, when issuing policies to the public in th
province, he is not aware that there are at least very grav¢
doubts as to their being worth the paper they are written 0%

We are informed that an attempt was lately made 1
establish the Standard in the City of Quebec, the propo
arrangement being that the Company should break throv8
the tariff rates, on condition that some of its stock be Y
scribed by Quebec merchants. This gives one an ide3 o
the lines of action pursued by the Company. Its obje¢
apparently is to get in money, no matter what the I€%
may be.

.

MUTUAL INSURANCE COMPANIES, IN THE
UNITED STATES,

The Census Bureau of the United States has just i?sPed
a “Compendium of the Tenth Census,” contait'®®
among the many other subjects a very complete and exh# :
tive analysis of the Fire and Marine business of the St3%
as represented on the 31st day of December, 1879 Pu !
pared by C. A. Jenny, Esq., Special Agent of the Cen* .
Bureau, in charge of this Branch, a position which 5
completeness of this summary shows him eminently qu s
fied to fill. We take the following extracts for our col
at this time, viz:— .

The several classes of companies and methods of !
ing are classified as follows : .
No. 1. Those doing business witha Joint Stock Capital

psul”

No. a2, “ “« Guarantee CaPital'lan‘
No. 3. “ a general business on the Mutual P: P’
No. 4. “  farm or local business on the Mutual
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For
our ..
Commyn: Present purpose, in view of the very interesting

Unicat; .
else::on upon the subject of Mutual Insurances,
Ve as ¢la €re In our columns, we select what is described
Usineg ss No. 4: Companies doing a farm or local
. ﬁs on the Mutual plan.
cli‘;r ;SIW‘“ represent the yearterminating Dec. 31,1879
Presengy,, - 4 there were 978 Companies in 23 States
€ Tesults as follows :
ASSETS.

mium notes and other
assessment for payment of

Ihe aval]able assets) p
a'ssets SlleeCt to

05560
1 Oth:rand CXPENSes Were......ceeennnnn........ $511,941,181
eliabi]‘a's ets included were........ ............ 512,797,942
’ b
avie 'ties for all purposes were.............. 491,462
& surplus to members............ 512,306,480
LETRY) E) b
Th INCOME. :
Cash, T_rincome for the year was :
Frop, Ot}‘lptemlum and assessments$1,178,276
T sources.. ’
e Disburs .................. 256,268 1,434,544
or losses,,. 'fril.e.nts were :
rlef)enses ..... 1,21‘296%
thar oot e, 36,30
®F Purposes................... 73 6355 1,424,927
) ) bl
L .
€aving Balance..... ... .......... $9,617
Sreriense y
1 o SURPLUS OR DEFICIENCY OF ASSETS.
over Cpanl(.zs had a surplus of Cash assets
Tig OmaSh.llabilities Y S 549,959
The s sPan‘les sh.ow a deficiency of........... . . 134:960
Witten in the year ............... 113,299,438
....... s )

amoypt ;

m force at end of y

e v ; Of year............. 700,686,32
Varioyg ratios were ; roe0s0seT

®Xpens,
e .
Of S to Premiums and Assessments recd 0.2854 p. C.

e
OfQ:E::es to Total Income..................... 0.2337 ¢
Of cagpy P:S to Total Expenditure.......... .. 0.2360 “

nCOmefmmms and Assessments to Total

totg] .. Tttt e, L T PO “
Of 1ia;illifxpendill}res to Cash income....'......: 2:821; «
Of °Ssesy tf) available Assets................. . 0.2338 “
Of 5, Ounlt)Z}d to Premiums and assessments.. 0.8614 “

. Tisks in force to each $1 of assets, $1.37

Xpengeg L 1POSE of a comparison as to the results of

0
Ces Management between Joint Stock and Mutual

o
Tas: class N
atios e S No. 4, of the Census Tables, we append the
Joing 0:;rmer as far as pertinent, as follows : Of the

Wwhj Panies doin i
of ex;ch the Fatiog mme g a fire business there were 388
Of enSes to . .

€Xpep Premium receipts..

s e, ceeer 0.3302 P- C

gf expens:: to total income.................... oo 239319 5 p“

f fire to tota] expenditures............... o' 3115 ¢

0s )
Of amOllntSZi ?ald to fire premiums receiv'd.. o.5833
Frq 2 co rr:s)ks In force to each $1 of assets. $41.82
OF s exDenslea(r)lfson of these two tables itis apparent
sto(cl}l:lte €qual ¢, thrunmng the local mutuals was almost
ces. 1y, © expense of management of the joint
Tes for come) et of 1955“ to premium receipts offers
ang €ase the Premillan§0n with the mutuals, because in the
to m?ay turn t(l,mbzs pf“d atan estimatedrate in advance,
forg, °t the loggey . - ' either more or less than was needed
of S; while in the other the premium—in the
€Dt—is not called for until the actuad cost

SCSSm

of risks have become known affer the loss. 'This is the
fundamental difference between stock and mutual insur-
ance. In the former any profit arising from an excess of
premium charge is the property of the stockholders, and is
divided among them pro-rata in the form of dividends. In
the mutuals, any saving made upon what would be the
stock rate, and what proves to be the mutual rate, is a grofiz
which is divided among the policy holders—virtually stock-
holders—in the form of refluced quotas for subsequent years.

Again: if the comparison of the ratios of the local
mutuals be made with the Mutuals of class 3 of the Census
Table—those doing a general business on the mutual plan—
the ratios will be found largely in favor of the latter, and
properly so, because the broader the average of area over
which the business extends, the greater will be the sources
of income, and the smaller will be the percentage of losses.
This proposition is so patent that it needs no demonstration.
A local Company, mutual or stock, operating within the
limited circuit of a single county or two, has nothing to
depend on but the money fier‘ived from its membership, or
policy holders, within that limit, so, if a loss come the per-
centage of assessment must be large, or if a stock office,
the pro-rata of premium needed to meet the loss will be
abnormal, and the only question will be one of time as to
when operations must close. “Purely mutual insurance’’
is a splendid thing, so long as losses hold off; but as soon
as they come in thick and fast~—a forest fire for instance, as
in Michigan and Wisconsin—The elemosynary principle of
mutuality drops out, and the thing called insurance turns up
among the missing just when most needed.

We have somewhat wandered off the track—zrevenons a
nos moulvns.

Class 3 of the United States Census, doing a general
business on the Mutual plan,” presents the following ratios :

Of expenses o premi.ums and assessments.......... 0.2171
Of expenses 1o total INCOME.euwrmvnenninii, 0.1831
Of expenses to total expenditures..............cue.... 0.1841
Of cash premiums and assessm.ents to total income. o 8434
Of total expenditures to cash income......... ceveens 0.1200
Of liability to available assetS.....c.iieiiiiieeniiis. 0.3761
Of losses paid to premiums and assessments....... 0.4659
Of amount at risk to each $1 of assets........c.......  $ 0.82

The ratio of cash premium to income and of total expen-
diture to ‘cash income are more favorable than in class 4.
from the fact that class 3 handles more actual money, as
premiums are paid partly in cash at the time of insuring.
This consideration also affects the amount at risk to each
$1 of assets. With these st:fttistics before us it was intended
to discuss the communication upon purely Mutual Irsur-
ance Companies before referred to ; but the length of this
article warns us to postpone our intended comparison to a

future issue.

GENERAL AGENTS WANTED.

Two active, energetic men wanted. Persons willing
to travel, and who understand Accident Insurance pre-
ferred. To good men & fair salary and commission will
be given. When applying state age, experience, salary
expected, &c.

Fire Insurance Agents who want a first class accident

agenoy, with liberal commissions, should also apply.
Box 2118, Montreal.
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MR FOX.
HE LEARNS TWO THINGS.

During the ensuing week our hero had some encourage-
ment given him, and secured several applications. Ifthe truth
must be told he had taken these at rates fully 25 per cent. low-
er than those hitherto paid by the parties to other local
agents. It so happened that nearly all these risks were
taken from old Townsend, and he felt angry in consequence,
so one fine morning he called on Mr. Fox, and enquired if
it was his intention to demoralize the Fire Insurance busi-
ness of the place and bring down the rates. Fox replied
that he was there to do business, and did not concern him-
self about the rates. His Head Office looked after these, and
he thought that, as they must know something about which
figures would pay them and which not, he could safely leave
this matter to them. All this was not very respectfully put to
old Townsend, who, being a ““ gentleman of the Old School,”
and once employed in H. M. Service, and locally accus-
tomed to have deference and politeness shown him, was
naturally greatly incensed ; and, in short, before they parted
there was some strong language passed between them.

Soon Langworthy, also,'began to experience a falling off in
his Renewal List, consequent on the persistent attacks of
Fox. But he did not trouble himself to interview the
“new man " as he called him, but contented himself with
preparing a little memorandum, comparing the financial
standing of his companies with that of the “ Racket
River Co.,” and, figures being so twistable,he of course made
out the R. R. to be a regular swindle and his own compan-
ies towers of financial strength, as is customary with his
kind. By aid of such statements and vehement canvassing
in advance of his renewals falling due, he succeeded to some
extent in retarding the desertion of his clients. Of course
both Townsend and Langworthy reported to their respective
companies the onslaught being made on their revenue, and
the line “taken by the Racket River at a lower rate ” was
a frequent entry on their returned Renewal Receipts.

Things went on for three or four months in this way, and
Mr. Fox was really making money, when old Townsend and
Langworthy got written notice from their companies to the
effect that they were not to lose any good risk by reason of
the competition of the Racket River Co. This was an
excellent weapon to fight the enemy with, and Fox felt its
edge very quickly. He had, as customary, quoted a lower
rate on a certain nice property, and on going round to insure
it, as agreed, he was told the renewal had been given to
Townsend again, who had accepted at the quotation given
by Fox. Before long many such cases arose, and our hero
felt himself somewhat checkmated.

The final out-come of it all was, that the whole of the local
Insurance business was greatly reduced in rate, and Fox but
little benefited, for his quotations were always allowed and
accepted by the other companies. So he learned from these
few months’ experience that the public are always willing to
take advantage of the competition of companies, but too
often forget the poor agents by whose enterprise and push
their ratesare brought down. He also learned that an Insur-
ance rate it a very variable thing, and he could not but be
surprised to find that old Townsend’s conservative Company
now took all the business they could get at his (Fox’s) figures,
and this too without any improvement of the individual

risk or diminution of the fire hazard. Accordingly friend
Fox was wondering whether, if the Racket River should
allow him to “ down ” the rates another 25 per Ce'nt‘
Townsend’s and Longworthy’s companies would follow him-

Thus was he acquiring practical knowledge that would be
useful to him in the larger sphere of operations for whichh€
was destined. He did not cease impressing on the citizen®
that he had been the means of reducing their rates aP
should, in consequence, reap some advantage in return, but
sad to say, he did not secure much—the parties always ha¥"
ing some reason why they had elected to stay with his rivals:
Times were not so good as they had been, and so Fox adde
on to his establishment a Sewing Machine and Pian?
Agency. This shows the intense desire he had “to d9
something.” We shall now have to tell the reader what
this desire eventually led to.-—( 70 e Continued).

STANDARD LIFE ASSURANCE COMPANY of
EDINBURGH.

The Standard Life has again presented its annual repor®
which will be found on another page, and which is as us¥
an extremely satisfactory one. In the year 1882, they re‘
ceived applications for about $10,000,000, and issued polici€®
for over $7,000,000. This amount is the largest, with on¢
exception, which the company has ever issued in one yea"
while the number of the policies is greater than ever befor®
About $1,000,000 have been added to the invested asse®
during the year, bringing the total up to about $3o,0°°»°°o'
In short, the progress of this fine old company continués
be all that its most ardent friends could expect, or almo®
wish for. ¢

The Standard has strong claims for the patronag€ y
assurers in any part of the world. Besides being a St""?g
and prosperous company, with resources such as makeé it
policies as secure as Bank of England notes, it has alW¥® ]
been in the very ffont rank in every movement for the sie¥
plification of policy contracts, and the granting of €¥¢

L . ; k It has
privilege which can safely be given to policy holders. ard
0

reduced its contracts now to such a simple straightfor¥
basis, and has introduced so many liberal conditions n;
them, that it is really hard to say what more it can 99 r
this direction. We look upon its policy form as nearly
fect. 'That of the Sun is the only other one with whiC it
are acquainted which can be placed on the same level 9’;6‘1
The holder of a Standard policy may feel sure that W
death happens, the sum assured will be paid promptly
honorably. It is in this regard about equal to a Govern®
bond, and to our mind this is what Life Assurance shou
The Standard also invests large sums of money in Ca%aere,
Not only is the full amount of its reserves investe 4o
but a good deal is, we believe, sent here from Sco'Z]a‘,l i
investment. The objection cannot be urged that it 15

b1}
ot

poverishing the country by sending away large S“I;ﬁya 7
n

money like some other companies. ~Although nomi
Scotch company, its Canadian branch is practically 2
a separate local company, and we therefore wish it ™®
success in the prosecution of its business here.

The report mentions that a special deputation from
Board of Directors in Edinburgh visited Canada during dv
past year, and found this branch in a most satisfactory € jer
tion, and working as well as they could possibly desires U oW
the able management of Mr. W. M. Ramsay. From ouf

m
1“‘;b

¥

8
ledge of Mr. Ramsay, and from the returns of the Cana%

business published in the Dominion blue book, we kno¥
these compliments to Mr. Ramsay are well earned.

O et e B At e
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Pyra GLOSSARY.

. mid,
asset o 1N Insurance Advertisem i
Resg fr%l:;eselnl_l)yramidal form, showing ;Irlésg’rea;sdé?p;agusoif
?pex to baSeaI;}?r to later years. Built, so to speak from
trl: COstlineg &S class of pyramid differs in construction as
€ Simile . TE duration from its prototype. Continuing
Ztna 1 g Assirte are greater and lesser pyramids. The
e fire Sf exemplify a great pyramid, and the
t ST There s of Hamilton offers a good specimen of the
t}°1 the Position Is a curious and interesting feature in regard
the “ Standay. d ,?f the Egyptian stone pyramids and that of
eland of the Nipo - figures pyramid, viz.: Those are in
; e Nile; this in the neighborhood of Nihil.
USedI}:dfor .
Zallery__1!
Panish,
builg;

Life
tandard »

(in response to an enqui
an enquiry). Thi d 1

o %n Insuranc'e Policies. It s)igniﬁes eltsb:l’:;ny-li
Exaex;ar;dah:ls derived we believe from the
ng "y p 6.:—- On his mirador surrounding the said
i 8nket Pojjoy
to & the insyred’p

i €ntion, ip
l(:y and ¢«

out not:
QO »
Po¢ tice

—A policy so worded that it covers every-
o mentions, and also everything he intended
perls application for insurance. With a Blanket
nomlssmp for further concurrent Insurance with.
° ket by o mtell;gent property holder need be out of
th Mestic jife Dy possible fire. Whilst the ¢blanket” o
€ “blag o 1S most serviceable in the absence of a ﬁref
policy ” is most valuable when you do haveone’

TRAMPS.

h .
(lz'natlc inzgi:'glways inclined to the belief that the class of
Inea) eSCelngals known to these times as “ tramps ” were
PS are we atr})lt_s of the race of gipsies. The family of
nkaving blocd ink affiliated with the great gipsy family.
Aped poings Ut of the question, they have strongly
chlke lazy an df(') resemblance and general characteristics.
erfully whe ond of ease, yet enduring great hardships
th er, living o 0 nevitable. Light fingered as occasion may
€Y pass, an?j th;? community of workers amongst whom
r of th always living rather by their wits than

y the tra_nf irhands. Nomadic, migratory, like the
St MSelf of g P 1s, however, a quicker traveller, avail-
A¥h from dUCh railway facilities as-he may be able to
hind the tram, rt er the vigilant eyes of the Railway officials.
S Progenitolzs ra}:r els quickly because he travels light. Whilst
malec 1 ren, otxre gipsies move in families, men, women
’ Mpanion. go-a-head tramp travels alone, or with a

fam
Who evI;sr al:e the b
(S

We

achelor branch of the gi i
: e gipsy family.
gen do:;v of an avowedly married trall)mp? This
R a5 « oo not believe in giving a wife and chil-
Spirﬁes to society ’ for his good behavior.
oo . Which prompts the tramp to keep mov-
Pint of lawlessness which tempts him to

3 Prop, ]
to his own selfish ends the good things which

"
Otherg late

have

deserve the quiet enjoyment of, find their counterpart in
the ranks of society, even in Insurance Society we think.
A Spirit of analogy moves us, and hearing as we do com-
plaints, and seemingly very reasonable complaints too, from
old and experienced agents whose districts have been in-
truded on to their present loss and detriment, and as we
believe to the future disadvantage of all Insurance Com-
es interested, we cannot help drawing a parallel between

pani :
e complained of and the naughty tramps.

the action of thos

The intruders are usually young and inexperienced men
whose sole idea seems to be to get business,—to insure
f all other results save that of commission. I
it not in the very spirit and nature of the tramp to reap
where he has not sown? Do we an injustice when we
venture to censure the roaming of an unauthorized (as
regards territory) agent over the country, unsettling the
established business of local agents by underbidding them
placing them too in Companies whose local
desire to maintain adequate rates would not
think of submitting at the quotations of the rovers? Of
course in such cases the Insurance Company is greatly to
blame for accepting business so introduced, because though it
gain a risk say in P to-day, the same process may deprive it of
a risk in Q to-morrow and probably by the very samehands,

Roaming the country, pulling down the rates, none.
too remunerative at best, sharing where absolutely necessary
commission with insured, is not the correct thing ; and the
Companies who countenance 1t are putting a rod in pickle
for their own backs. Secure each local agent in the enjoy-
ment of his agency business and protect him against the
assaults of the privateer- Your local agent living amongst
the people he insures 15 presumably better acquainted with
the nature of the risk he sends you than the travelling in-
surance tramp can ssibly be who rushes in by one train
and out by the next. Protect the local agents we say, and
also confine each to his district in the good old-fashioned
way, and we will qonclude our remarks with the suggestion
which, though quaint, may we hope be found seasonable and
to the point, that as 10 sane hen can be found to wnder-
take to cover two dozen €ggs with reasonable hope of pro-
geny, and 2 satisfactory #ssue, so, no Insurance Agent that
we ever met with could do justice to his Companies in the
representation,Of half a dozen counties that he scurries
through from t1

me to time.

regardless o

on large risks,
agents in the

CORRECTION.

We are sorry to have to state that an error occurred in the
table published by uS l.ast month giving the details of the
he Life Companies of different nationali-

business done by the L ;
The assurances in force in American and British Com

ties.
panies were accidentally transposed. The figures should
read:
Assurances in force in British Companies  $2,150,000,000
in American COMPANIES;.ceouveisereese . 1,550,000,000

to;
olled for, and as the result of their industry

SUN LIFE ASSURAN

CANA
L INCONTESTA

PaCONDITION A
J0lection j
ditiong (o1 I8 very ofte i

D8 op often made to Life As,
SOM%OAnmemblz t?orl:":hiclesi] and thus either :35?5’ c:nttil:-:ltg:he et
nv OF ¢ n this argument, but i
fOI do“:rt of 'the w((;;}é“ ADA, issues nbsohtx,te]_ly! u);c cannot
O gy hing else wi

L urged ind

. .. . on: it' al

b wi;lt]hout giving notice or paying (;?12 ce}f)lg 0
out any extra of any kind. The contras

f extra

Re: y ’
member THE "SUN is the only Company in Amer

A F. GAULT Esq.
HoN, JOHN BOYD.
D. MORRICE, Esq.

R, MA

Ql'%tor

THOMAS WORKMAN,
M. H GA ’
HON, 3., GoIL Vi,

., President.
ice-President.

4

the paymen
licies. There is no

t is remarkable wit
je1 which 1ssues an

;E;E. COMPANY

BLE LIFE POLICIES.

e of some of the numerous and complicated con-
mise with the widow for a small swn. i
ately against all Companies. The SUN LIFE ASSURANCE

. one restriction of 80y kind on them. The assured may reside in
He may change his occupation at will ; he may travel, hunts
h other policies. Ask an Agent to ghow you one; it speak

unconditional policy.

.unnvsol%%. ’( ASSETS, about $1,100,000-

T3 GLAxioy
LAY, Manager.

ies may take advantag
t of claims, or compro

jgcrimin:

premiunt.

N
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ABSTRACT OF LIFE INSURANCE IN CANADA FOR YEAR 1882.
Number Number| 1 Net Unsettled Claims.
\ . Premi I\;llr;l;fil’_ t Amount of of Poli- t Net amount P §f~ < f")’:‘gf?nites % $°Claims T Date of
NAMES OF COMPANIES, f{o:el;"c‘::ls ° cies P}g“d‘s’— fg:'cci “;l in force at bc%o(l:;xi ° bccorlnce ' Paid. Not Re- | Re- Return.
New, ow. date. date. Claims.| Claims. sisted, | sisted.
— ga— g
CANADIAN COMPANIES. $ $ $ $ $ $ 1882-0
Canada.................. .. 733,010 1,936] 3,753,535 15,202| 27,292,776 128/ 241,818] 243,269 58,437 None. April 31
Citizens’ ...ovvviiiin., ..., 40,227) 272| 500,500 | ~ 863 1,333,762 1o| 18,374/ 20,600 5,000 None.| Dec. 3!
Confederation, ... ... e, 277>515] 1,375 2,3:0,060( 6,353 9,755,863 39| 63,709/ 59,127 14,939 l\ione. Dec. 3'
Federal ...,.. Cerere e 7,070 254 404,350 254 394,350 | None.| None. | None. None. | None.| Dec. 3I
ILife Association of Canada. .. 44,854 333 541,500 | 1,400, 1,810,212 19| 18,205/ 18,205 1,146| None.| Dec. 3
. General.. ., { 575/ 1,220,700 947/ 1,757,650 3 1,500 1,500( | ns 7 Dec. 31
North American Industrial . } 77,067 | 697 ,1141183 1,267 184,287 9 1,319 1,319 None. | None.| De 'l'
Ontario Mutual, ............ 161,082 1,341 1,720,550 [ 4,335{ 5,429,479 27/ 26,800 28,431 8,438 I\{one. Dec. 3x
Sun.......oiiiieiiiiil| 215,108 725| 1,557,167 | 3,318| 3,771,889 34| 62,111{ 358,111] 10,000| None.| Dec. 3
9 Toronto.................... 5,252 34 35,500 178 171,309 2 1,500 1,100/ None. | None. Dec. 3
BRITISH COMPANIES. .
Briton Life........... e 2,885] None.| None. 63 113,222 None.| None. None. None. | None.| Dec. 3!
*Briton Medical...,........ 29,677| None.[ None, 378| 848,151 14 52,794/ 28,460, 25,133] None.| Dec. 3I
Commercial Union........, 20,682 .9 23,117 301 685,914 6| 10,090, 10,090 None. | None.| Dec. 3I
*Edinburgh. ... ........ een 17,383 None.| None. 207 516,795 5| 24,365/ 31,826 None. | None Mch. 35
*Life Association of Scotland. 83,203| None.| None, 1,535] 2,935,529 32| 76,812 68,713 27,253 None.| April .
Lion........... e, 25993 201l 455450 301 747,450 | None.| None. | None. | None. | None.| Dec. 31
Liverpool &London & Globe 9,181 4 13,000 | 181| 270,047 2| Lyo7! 1,707/ None. | None.| Dec. 3,
London and Lancashire. . . .. 103,147/ 394 845,050 | 1,877 3,164,858 15/ 31,844 19,247| 14,000, None.| Dec. 3l
London Assurance...... et 987| None.| None. 8 30,125 | None.| None. None, None. | None.| Dec. 30
North British.............. 24,367 1 36,500 326| 929,866 6 27,039] 42,851] None. | None.| Nov. 3l
Queen............ ceriia, 10,390 1o 20,000 205 429,835 5 6,495 2,245 5,250| None. De08-833
1883-
*Reliance. ... vevvenr.vunnss 17,265/ None.]| None. 337 473,463 8 18,400 8,007| 10,900 None. Jan§823l
1882.
1
Royal......uu.iuu..., el 22,646 9 16,900 325 953,143 6] 23,389 21 119 3,345/ None.|Dec. 3
*Scottish Amicable ... ,,.... 15:259 None. None. 193] 478,274 6 61,’})39 19:941 48:667 None.| Dec. 3;
*Scottish Provident ... ..,... 4,872/ None.f None. 99 220,976 5 3,163 2,798 1,217/ None. Dec8‘833
1883
*Scottish Provincial.,.. ... .. 26,578/ None.| None, 523 922,991 8 14,884 21,8431 12,694| None. Jamé82 3
1882,
Standard.................. 236,513 569, 1,359,047 3,647 7,757,699 43| 109,618/ 94,241| 26,921 None.| Nov. ‘f
18 Star......oiii . 23,334 47 64,186 378 850,534 1 973| None. 973| None.| Dec. 3
AMERICAN COMPANIES. 1
Atna...o.,l, L ceeees 505.524] 1.420| 2.478.401 | 10,090 13,093,994 I410 167,214, 154,864 30,624 7,000| Dec. 3[
*Connecticut , .., . e .. 118,273 None.] None, 1,038| 3,764,503 36 50,425/ 68,066 6,663/ None.| Dec. 31
Equitable.....,..... e 253,863 475| 1,633,800 2,892 7,446,801 21/ 30,6031 55,603] 25,000, None.| Dec. 31
Metropolitan.......,....... 22,993 4 6,000 355 803,432 4 7,000/ None. 7,000 None.| Dec. 3l
*National......,...,....... 9,357| None.| None, 407| 441,702 6 77000 6,676| 3,000 5,500| Dec. 31
*New York................ 94,139| None.| None, 1,418/ 3,533,955 23| 77,770| 59,014 21,676 None.. Dec. 31
*Notth Western,........... 27,492 1\_0ne.i None. 590 857,235 3 7,000 9,061| None, | None.: Dec. 3‘
*Pheenix of Hartford. . .. vees 63,078 l\one.§ None, 1,692 2,046,326 40 53,292\ 37,692 24,000 None. Dec. 31
Travelers'....... .......... 107,972/ 304" 639,509 | 2,416 3,488.976 211 17,682) 17,594/ 9,300 3,000{ Dec. 31
Union Mutual............. 103,923 4521 647,250 | 2,211 3,295,750 36| 63,763 59,845 7,018 None.‘ Dec. gl
1T United States.......,...... 1,539 10 19,000 36 84,955 3 4,510 4,510] None. | None.| Dec.
S .
UMMARY I
TOTALS FOR 1882,

9 (anadian Companies.......| 1,562,085 7,542 12398085 134,119 s3.001,877 | 271 435,336] a3n.662.... . .
18 British (.‘om(panles._... ...... 674,362) 1,254/ 2,833,250 | 10,%84 22,328,’872 162 462:712 3:7;3:088 RPN DU S '
1 American Companies. ......| I »308, 158; 2,605/ 5,423,960 24,045 38,857,629 334_‘ 536,959| 472,925/......., [EERETY IERRRL L

. X | - — | ‘
1882 Totals 38 Companies. ..., 3,544,605] 11,461, 20,455,255 | 69,048 115,088,078 76711,435,007 5,277,675 0evnns) viiiii ] aneeet
TOTALS FOR 18$1.

8 Capgdiaq Companies........| 1,291,026 8,918}‘ 11,158,479 1 29,859 46,041,591 231 388,814/ 413,164!........] .. ] ceeeee
18 Bntns}} (,onmamest ........ 6[3,595 LI71 2,536,120 10,242{ 20,983,092 144 340,767| 339,710|........ :
IT American Companies, . . , ... 1,190,068 2, 198‘ 3:923,412 22,756; 36,266,249 337| 583,245| 636,327]........|... ... veeanet %
1£81 Totals 37 Companies... . . . 3.094.689| 12,287 17,618,011 62.85'21‘03.290.932 712(1,312.826,1,389,201l...,..., j/-/ ’

CANADIAN COMPANIES, I
Increase...................... 271,059/ ...... 1 JPPPRTLY
S G g, S| ae] 2859080 ol g6 ibaggln

BRITISH COMPANIES. |
I et citeriee ., ‘ conett
Dneccrreeaassee ........ ”“60.,?{)7 83 ““2'9.7,130 642| 1,345,780 18/ 121,045/ 33,378........1... . e
AMERICAN COMPANIES, R T R I R
Increase ................ . 118,090 467 1,500 Leert i
s +500,548  1,289! 2,591,380 ]......]. VA1 EE R FR TP RPN PO T !
Decrease.......\u...... .. [ETSS R e N aeiedn 3| 46,286] 163,402|........1......
Total Increase........... .. .. 916).ooo| 2,837 202 | 6101 o7 P coeeettt
Decresse, i 6], ST | 6191 197,146 el e s
‘;Q\\\H ey i

* These CoMpanies have ce

. : - i - = —_—— cr]’
_ s h ased doing new business in Canada. + These amounts are net, reinsurances baving been deducted. I Forme.
he Mutual Life, ~* This decr

) X icies
ease occurs in the industij ici di ici i 630 poli
or $1,274,846. ° m the industiial policies only, In ordinary policies there has been an increase of 3
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ANNUAL MEETINGS AND REPORTS.

THE B
RITISH BOARD OF TRADE LIFE ASSUR-
ANCE RETURNS.

The 1;
Boarg Life Assurance Bl .
of > Blue Book, issued b iti
;h € tota] ir;lc‘;ade’ furnishes statements of xnny?ee (?ﬂrilé:assh
e A b R
Mpan; 1sisted of premiums paid t o i
to I dusltiisél ax;7ﬁ Increase of $1,165, 521 ; agdogdxlga?3 Efg
amus year's ﬁzur(;ess’ a’?‘h increase of $1,475,3 55 on ’316 ’pre-
Ouénazo $66z,13%;’010.e assets of these 111 Companies
the & a.recl?:;;1 S)colfutjhg New York Life and the Equitable of
Oard of Trade,e , as they do not officially report to

PR

THE QUEEN
At the INSURANCE COMPANY.

an .

:Z tt s O\z'leu;lt I2neetmg of shareholders held on May 31st, the

fors 0,335, andatt;he fire premiums, less re-insurance, were

1 tﬁ;"eLfltl_nsttands at £ 301,5%§r. cent. per annum, the
27,8 e Branch, 885 new policies i

e toyy20d the lfe fund, by the dition ot 59,87

. he tota] . € year, now amounts to £ 430,20 39591

18,805, the unds of the company were sho;vn9t.o be 41,

Paid clajpg o, PCome being £684,427 ; the ha

to the extent of 44,451,139 ’ Queen has

THE
Cir
Y OF LONDON FIRE INSURANCE COM-
PANY.

The g,
:?rance C%r:;i annual report of the City of London Fire In-
O:re £254 opany states that the net premiums received
Bl the Amous) showing the large increase of £148,152
Deay)'» £18 unt in the previous year. The losses4 x;/eie
p:;lymg con r2;,47_6, or 72 per cent. of the premiums. After
inel"“'nary e}:SS‘On, expenses, and writing 20 per cent. off
thg altogether I:enses, and 10 per cent. off furniture amoimt-
re Tevenye aco 43,959, there is a balance of £;o 867 on
v Ought fOrwardcounts’ this however includes the l;alance
“Stmenyg & from the previous year, and interest on in-
» &C., 50 that, in reality, the previously reported

ance I
_ Clareq .2 been diminished. No dividend has been de-

.ed. T .
Paiq., ~ € financial positi
. position of the co ; .
ca mpan :
£2’°°0,o°°§]t_al A200,000 (the subscrili)e,-dy g;ist:? li?giv:g
5 Teserve fund £50,000 ; balance of revenue

Ount
am 10,867 - L
Ple for al re‘lu,/;rérrtlztnatls #£260,897, which is more than

——

THE ¥,
ORTHERN ASSURANCE COMPANY.

he Re
that i, thep(l)*‘ritr:fd this Company for the year 1882, shows
Th 6, as a epartment the net premiums amounted to
Det losses wor £451,487 received in 1881.
yea_r?'gement (in ]w ere £334,185, and the total expense of
“Suas Operation cluding commission) was £136,719; the
L1 LrOVisio $ thus resulting in a loss, after making the
13,658, O0 for liabilities under current policieg, of

In th
e L;
§:364)068 ‘fe de
%;;982,
245,16, Income of the year (including i
92, Y udin,
Dartmem and the net additions to the fugnélsltz?est;)is véa:

The Was 72y°62.

. th};a;tment, the new assurances amounted to
ggregate, ylelding in annual premiums

the tota] ! ]
’ YGar IStnbm
Year ; accun;lffm°untlsor:ot o;ét,'l;si,so};?.ehmders on account of
1882 wereatz‘d funds of t.he Company at the end Of the
2,749,408.

COMMUNICATIONS.

All communications to be addressed to the Editor, INSUR-
ANCE SOCIETY, and correspondence to bear the name and
address of the-author, not necessarily for publication, but as
a guarantee of good faith.

The publication of a communication does not by any
means commit the paper to the sentiments expressed therein ;
but a fair hearing will be allowed for all sides of any qtlcstior;
we may consider of sufficient interest to the Insurancepublic.

7o the Editor INSURANCE SOCIETY.
DEAR SIR,—VYour recent articles anent the Standard Fire Insurance

Company have been of good service here, and most people refuse to do
business with this office. Still the low rates offered for insurance have
brought some grist to the mill.

Lately eflorts have been made to get parties to subscribe for stock
and  local Board of Directors is spoken of, but the Company’s trca’t

ment of Messrs. Fitch’s loss is not encouraging.
Yours,

QUEBEC, 14TH JUNE, 1883. IRA.

To the Editor INSURANCE SOCIETY.
Are the Directors of Insurance Companies personally responsible for
the payment of losses incurred in underground work ?

I refer especially to the Fire and Marine, but I dare say there are

others.

June 6th 1883
If the Charter or provincial laws be violated, we believe
that the Directors are personally liable, although in such
cases the Company is DO We are afraid, however, that
bility or non-liability of Directors makes

practically the lia
, so far as the great body of policy-holders

but little difference,
is conceraed.—Editor INs. Soc.

An answer will oblige a
¢ Stock HOLDER.”

Ty the Editor of INSURANCE SOCIETY.
Sir,—1I noticed with satisfaction your exposure of the Standard
Insurance Company in your last issue. The insuring public owe you
a debt of gratitude for your fearless and honest criticism of this and
other companies, wWho have one style of report for the Government and

another for their po]icyhOIdel'S and the public generally.
The other day I was shown a circular issued by another Insurance
Company (The London Mutual) to the public, which, for misrepre.
t “ cheek,” beats anything I have seen for some

sentation and downright “
This ¢ honorable ” insurance office tells the public that it hasa
ver liabilities January, 1883, of.......$ 308,045 27

atement of its officers to Government,

as per abstract statement of Superintendent of Insur-

ance, shows them t0 have asurplusof only.......... 62,801 11

$246,144.t6 Jess than it would have the public think it has! !’! Very
modest.

It is not however, satisfied with grossly misrepresenting its financial
public, but it must attack other companies, English
American, Canadian, Stock and Mutual. Read its statement : ’

« This ever popular Company continues to do as large a business in
the Province of Ontario alom? as any other office, English, American or
Canadian, in the whole Dominion.” A very mild statement in the face
of the Government’s report, showing that 16 other companies have
done a larger business in the Dominion than it, some doing five times as
much. Its assertion that “the greater number of companies, particu-
Jarly Foreign Companies, require specific sums on ezery article, from a
pianoforte to 2 wash tub, to be written in the policies,” is on a par with
the rest of its statements. Does the ¢¢ London Mutual,” or its officers
rather, think that the policyholders of other Companies .annot read ?
It surely must presume On the gross ignorance of the general public, or
it would not dare to print such unblushing misrepresentations of facts.

Respectfully yours,
A POLICYHOLDER IN A STOCK COMPANY,

time.
surplus of assets ©
While the sworn st

position to the
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TORONTO LETTEL.
To the Editor INSURANCE SocIETY.

DEAR SIR,—June may be well called the Flower and Queen month
of the year (no covert allusion to Agent Graham intended), but it is by
no means the Queen month of the Insurance year. T find complaints
made generally as to Fire business being slow at this time. Those
fortunate ones who have Marine Agencies in addition to Fire find
things booming at present to their satisfaction. In grain there is a
tendency to hold and store, necessitating renewal of Insurance Policies.
1 suppose the holding is for better prices, influenced no doubt by the
possibility of short crops, in view of the cold late spring we have had,

A number of fires occurring in the same night in the city, this month,
bave clearly been incendiary ; the prompt attentions of the fire brigade
subdued them all, fortunately, before they had a chance to spread
From the insurances effected on some of these premises and my know-
ledge as a passer-by of the risks in question, I have come to the con.
clusion that the very hardest kind of property, both as to occupancy,
general appearance and state of repair, need never want for insurance
in our best Companies, so long as a commissson is obtainable for the
introducing of them. It is a case of Cr. Commission Dr. the Insurance
Companies. Our Real Estate friends are, asthey say, doing well with
properties in and around Toronto, but Winnipeg speculations and
Manitoba Land booms are not heard of this summer, nor likely to be.

Life Insurance Companies report a larger average of new business
than for the corresponding period of last year. For comfort and cer.
tainty of annual income and remuneration, commend me to a well-
established Life Agency. True, Life risks are more difficult to get, but
once on the books of a good Company the * consideration *’ derived
from them by an Agent is less liable to fluctuation and diminution than
that from any other branch coming under the general term of Jysus-
ance, whether it be Fire, Marine or Accident, for these latter suffer from
the pressure of dull times in the Commercial world very quickly,

I have written so far, on or as near to common sense as I can get,
that a little nonsense must follow now. An amusing incident I am
told occurred at a late Board meeting here. Brother Blank, who for
sometime has been enjoying the advantages of a good head of hair with
luxurious whiskers, &c., in view of the approaching hot weather
decided to “¢ leave off his furs,” i.e., get his hair cut, which he did, and
did so extensively as to alter his appearance most completely—and
this regardless of the advice contained in the refrain of our Grand Tarig
Hymn “ Cut brothers cut, but cut with care.”” On his attendance ag
the first ensuing Board meeting, X sitting at the end of the table, and
who is very nearsighted, asked S, (who is a sad wag) who the stranger
was at the opposite corner, alluding to Blank Friend. S. took in the
situation at once, and replied “ he is Mr. , of the new Hamilton
Board, deputed to confer with us as to Rules and Regulations for his
Tariff Association. Whereupon up jumps the impulsive X., and hastens
round to Blank, warmly grasping his hand and congratulating him upon
the formation of the Hamilton Tariff Association, &vc., &c. Imagine
the surprise of Blank and of the others present on finding business
interrupted by these strange proceedings and the uncontrollable merri.
ment of S,

After explanations ensued there was more fun, joined in by Blank
who, as usual, was good-natured throughout the mischief. Really, after
seeing Blank myself I readily understood how altered in appearance he
was, and that, aided and abetted by the wicked S., poor X. could easily
make the mistake he did.

When business in the Board-room is slack, we * improve the shining
hour ” of meeting, by revising the wording of certain policies. Lately
there was brought up the form of policy of a large City Printing and
Publishing House. The wording of this was considered to be too much
in the *“blanket ” line, but as the insured proved obstinate in holding
to his ¢ form,”’ it was decided to charge two rates, to pay which would
be optional with insured—say for insured’s wording—and for the Com-
panies—the latter being the lower rate. The Company having the
first policy falling due for renewal, I am told proceeded on this under-
standing, with 1 the result that they lost the risk, which was taken by
another Company, member of this Association, at the ald rate, with objec-
tionable wording. This was annoying, of course, and considerable dust
has been elevated in consequence, and which has not yet sufficiently

settled to enable me to see the end of the matter. We have anoth®
objectionable wording still to come before us, but somehow those inter”
ested and on the risk do not seem anxious to tussle with it, but it most
come ere long. Some of the brethren are weak and need sea air befor
taking up SO momentous a question. .

Mr. Charles D. Hanson passed through this week on his way to Hamil
ton to rate the risks there for the new Tariff Association. Properly
enough, he called on our Association to get information on certain point®’
rates, &c., which the experience of our Board is well calculated to afford:
T approve of the selection of Mr. Hanson, as he is not connected with 887
Insurance Company and presumably unbiassed. This is as it should b¢
Further, I do think that, if a necessary but distasteful duty has to be done
(and it will bed is tasteful to the Hamilton merchants to have their 10¥
1ates advanced) one ought to select to do it a skilled, but genial
pleasant gentleman, and so avoid as much as possible arousing & v
animosity, or sore feeling on the part of the interested insuring public-

I look upon the selection, by the Insurance Companies of Mr. Ha%
son as an apt illustration of the well-known words :— .

¢“ Heaven tempers the wind to the Shorn Lamb,” For this occasio®
only, I suggest : —

¢ Heaven” . . ... The Insurance Companies,

“ Tempers—the—wind” ... Mr. Chs. Hanson (not his first apps”
ance on these Boards),

¢ The Shorn Lams” ..., .. Hamilton Insurers.

A Circular, under date of 9th June, has been issued by Mr. McLes®
Secretary of the Provisional Committee, calling a meeting of Insurt
Companies, doing business in Ontario, for the 26th June, to C°n’f
and adopt a Minimum Tariff of rates for all places in this Provt
* where no tariff or agreement as to rates now exists.”” As 3"sf
Companies I am informed have given their written consent to joi# *
“ Minimum Tariff” it may be considered as an accomplished fact. "
McLean is to be congratulated on his perseverance in urging this Tafl.
on the Companies from year to year, and in having at last attained h‘
object. When I next write I hope to be in a position to say when T8

goes into operation,
Yours, &.,
ARIEL-

Toronto, 13th June, 1883,

——

7o the Editor INSURANCE SOCIETY.

I have followed the series of articles entitled ¢ Apportionmcnt.
Insurances in Fire Losses,” which have appeared in recent numbers §
SOCIETY, with much interest. They all “smack” more or 1‘“,0
Griswold it is true, but that doesn’t make them any the less interest!
to your readers I'm sure. I am glad in the May number to see “t
unsolved ”’ come to the front once more, because it seems to me that
the sixteen or twenty-six (which was it ?) times this problem has b
solved by as many different ““experts,” in as many different ways', wit
as many different results, none of them have done the square thifg
the premises according to the conditions nominated in the b‘f“ l
Now I am not an *“expert” but one of the “tyros” so feelinB
alluded to by your valued journal in the concluding paragraph of P
II1, and if it wouldn't be considered cheeky, and you will give m€
room, I would like to ask a few questions, which will come in very
during that period of leisure ensuing between now and the 0 o
occasion upon which you propose to ¢ explain the fallacy of s0m°
the solutions offered by experts of the *“ unsolved problem.” the

I want to know, to commence with, what is the meaning of
““ contribution clause,” supposed in this particular case to be co™ ‘ip
to all of the three Companies’ policies, and given to us as follows: be
case of other insurance it (“it” meaning ¢ this Company ') o
liable to pay only in proportion as the amount of its (« this co
pany ") insurance shall bear to the whole amount of insurance U
the property at risk.” 2 If the English language expresses et
meaning there it, to my mind, means a contract with the insu
the Company cannot be called upon to pay any greater portion ©
loss upon the subject or subjects covered by its policy than the

t i
at risk thereon under such policy bears to the aggregate amO‘“_’ i",

insurance thereon under all’ policies. If this is the case, &0

e T———————

R S
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"hy wang

Primgyy a;;::' the track as the article referred to does, and in the very
l'ability of Ofﬁlonmem, immediately after stating the problem, fix the
Ypogra Phical ce C for clearness sake called * office A (lh:'s was @
% upon eac}:rm:’ ED. INSURANCE SOCIETY) “in the ratio of the
will yoy find of” the respective buildings. Where in the contract
S one of imurzny authority to make a ratio of this nature ? The rati®

~Ompany l:’;:.and ‘ot of loss ; we come to the loss afterwards.
its contracy - Ing issued a *“ blanket’’ policy becomes, by virtue
on 4, toms ’lth the assured, liable for the full amount of its policy
OVers on the d‘”‘“f- This is very clear. Company A of course
%Use and on We.] ling only, while Company B covers on the ware-
nothing else. This is equally clear. Expressed after the

T of th,

Compae”craft the “apportionment ” would be as follows :

- AT r:‘s,m- Dwelling. Warehouse. Zotal.

es.... $100
d . $100
C: d: . $100 100
- 200 200 400

Tota) insurance , , 300 3 600

° pa o0
This 1, Pay losses. . 250 100 350

Tin
€S us to the ¢‘Contribution” of different interests to pay

logg, oy
» Which s o follows ;

» [On Dwei;

g ——clling. | On Warch’se,, ™ Toral.

g1 8| . : .

) 5 w H ]

(&1 @ > v " 8 4
g 2 & % E g E Remarks.

% !\ —_—] =]

% | 8

S T 3 33 ~~~~~~~~~~~ 100 | 83 33| Salvage............... $16.67
T\Q 166(67 100 33|33] 100 | 33|33 o iiiiieeee... 6667

otals| 3 200 | 66/67| 400 | 233)34| Falls short $33.34 and can only

250l00 —| __pay 83% cents on the dollar.
300! 100'00] 600 | 350l00! Shortage falls on assured.

Boyy,
m the above stae fi
ments put the figures exactly as per the contract

e

n w’;}::‘:r:etween the assured and the Companies respectively.
Shied to 27 und should salvage be given to Companies C and B and
thay ¢ ey co Why should either A or C chip in” to pay more
theiy res; til:vtra:c" to pay, which is *“ such proportion as the amount of
"pon ¢ e pr € Insurance shall bear to the wAole amount of insurance
be Geni o PETtY at risk under their respective policies” ? It can not

:p"n each ht:i?;-compa"y C covers for the full amount of its policy
g Dame of Ing as well as upon both. This is selfevident. Then why

Whole ¢ommon sense not make that Company so contribute ?
a Mmatter turns upon the fact that under his contracts the

w
;“stained ;02111(; l‘:eot be fu]ly indemnified for the amount of loss he
dnsu' Ce, afy, lCause there is a Company or two having unexhausted
f:aag in 1o eady paying their full proportion of loss, they are
o;-m Nowm.a ke up the deficiency ! There’s even handed justice

" being 15y Just suppose, Mr. Editor, for a moment, that instead

g th;ance Companies owing this money it was three men
he .. SUaTantee account of a retail merchant to a wholesale house.
AMoung of $s the payment of all purchases of ¢ Tobacco’’ up to

h Arantees of to}:a°°, with the proviso that in case there are any other
S¥ent of the r ©co purchases, prior or subsequent to his, then in

b , the Saide;:ﬂ merc?mant becoming unable to pay when called
teay  Yetailer gq hi r. A, will pay such proportion of the amount due
°n tobace, b ;$l°0 bond bears to the total amount so guaran-
ho » Purch Y himself and others. Mr. B guarantees the retailer’s
se, Under e ses up to a limit of $100 from the same wholesale
li: Antees both same terms and conditions as those of Mr. A. Mr.C
Wit of 200 tobacco and cigar purchases of the retailer up to 3
Wentg » . abo’ under terms, ** conditions, limitations and require-

Tetaj] v¢ specified.

:? Bace an, T:cham_ fails, owing the wholesale dealer $350 for
" p for cigars ; and the latter calls upon the sureties to

oo to ma:es any body suppose that either A or B would
one r.llon of th, € E?Od one cent over their specified and /imited
“u‘fl'd o € deficiency? Not much! A would pay $83.33, or
vy ird of the g’ﬁsq deficiency on tobacco ; B would pay $33.33, OF
€ the by Ance :)eClCncy on cigars, leaving C and the wholesaler to
Cigar deficien tween them. C would pay his 24 of each tobacco
ang lo:. and g, wz;l‘"far as Ais “ guarantee of $200 would go and no

%Coung g :sale merchant would require to write off to profit

um of $33.34 and look pleasant.

And so it would be in the insurance problem. A blanket policy
cannot other than by an arbitrary arrangement of figures become
specific on any one of the subjects covered by it for less than its whole
amount. This is the true and only equitable apportionment of the
loss between specific and blanket policies, and any other is a delusion
and a snare, dealing anything but equity.

Take the ¢ final contribution ” as specified in the article I am
dealing with, and in the light of the above proper manner of appor-
n hardly make sense of the sentence reading ¢ office A
makes no salvage, because its full amount was required to meet the
Joss on its own specific subject.” “ Required ”” by whom? Certainly
not by its own contribution clause, nor by the contribution clause of
either of the other Companies. Again I ask why should Companies
B and C make salvage at the expense of Company A? Why should
Company C make any salvage at all? If B is entitled to salvage on
account of having Company C to contribute why not A as well ?
Why not commence at the other end and let B in for a total loss and
give A some salvage ? The whole proposition is erroneous, as stated :
simply because it wanders, from the word  go,” outside the terms of
the contract between these Companies and the assured ; and that once
done where are you going to draw the line? Griswold gives as an
excuse the fact of there being decisions of courts to effect that the
assured is entitled to indemnity without limitation other than the
amount insured, so long as there remains unexhausted insurance,
Your article doesn’t go this far, and the propositions read all
the more singular on that account. But I for one don’t see by what
right a Company can limit its liability in one direction, or by one
condition, if it cannot by another. Any of the Supreme Courts in
either this country of the United States could not and would not for
instance override s0 plain 2 condition as that containing the ¢ average
clause ” and why should they that containing the contribution clause.

One of these days it is to be hoped our fire losses will be adjusted
in accordance with the conditions of our policies, and in the meantime
every adjuster will be a law unto himself in these matters:—All the

tionment one cal

same.

¢sLet justice be done though the Heavens fall.”

Yours most truly,
TYRO.

May 31st, 1883.

about those Fire Insurance Companies

Somewhat o
which the Inspector of Insurance in his reports to the
Ontario Government for 1880 and 1881 terms
«Purely »Mutusl.

7s the Editor of INSURANCE SOCIETY.
The statute respecting Mutual Fire Insurance Companies enacts that
shall, after the 29th March, 1873, issue policies

no Mutual Company
otherwise than upon the Mutual system. But, unfortunately, it does not

explain what that system is. .
Explanation may be found, however, in the permission which the

statute gives to 2 Mutual Company to accept premium notes for
insurances, subject to assessments f°" losses and expenses, and to demand
first payments of premium notes, in cash ol.' by promissory notes, when
applications for insurance are mﬁdc; which first payments may be
credited upon the respective premium notes against future assessments.
A ¢ Purely Mutual ” Company is .therefore one which cannot issue &
policy of insurance for a fﬂ‘sh premium.

A largely expressed opinion to the contrary notwithstanding, much
may be said in favor of the “purely Mutuals.” Restricted, with few
to the insurance of what in insurance parlance is known as

exceptions, . N
non-hazardous property (as a rule), they fulfil all their obligations and

sell insurance at 2 cost which is never dreamed of in the philosophy of
the manager of 2 P! oprietary Company. ‘

In 1880 there were §ft-five of these Companies, of which during that
year twelve sustaine1no 'oss whatever, and all the losses that eighteen
had to pay ranged from fourteen dollars to five hundred. In 1881 there

Mutuals, ten of which were without losses and

ere forty-seven purely
::n had less than five hundred dollars each,
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Their vitality, moreover, is somewhat remarkable. Ten ofthe forty-
seven just referred to have been in existence over fifteen years. One with
a record of forty-three years has done a general insurance business at
an average cost of fifty cents for every dollar which would have been
paid to an ordinary proprietary Company,

They do not come to grief either, in proportion to their numbers, as
do the proprietary Companies; and when they do collapse people do
not lose so much by them.

And they must have an eye to that important factor in a risk which
is known as the mora/ kazard, otherwise there is no accounting for the
following showing :

On the 31st Dec., 1878, of forty-one * purely”” Mutuals there were
fifteen whose liabilities were nil. On the 31st Dec., 1879, of forty-seven
similar companies fourteen owed nothing. On the 31st Dec., 1880, of
fifty-five Companies, twenty-seven owed less than fifty dollars each 5 and
on the 31st Dec., 1881, there were forty-seven of these Compam’es, and
twenty-one of them could rejoice in immunity from debt.

On the 31st Dec., 1881, the total liability under sums insured by
these Companies was $44,053,270. During that year they had paid
$79,188.38 for losses, and at the end of it $10,595,47 represented the
total amount of claims against them. Losses paid and losses to pay there-
fore amounted to $89,783.85, or 0.203 per cent. of the sum insured by
them. On the 31st Dec., 1881, all that they owed was $28,070.56,
while their total assets amounted to $1,387,880,91 ; or, in the former
instance, the percentage on the sum insured was 0.64, and in the latter
3.15. During the year their income had been $142,073.96, and their ex-
penditure $129,782.11; or 0.322 and 0.292 respectively,

In regard to the smallness of the cash income of purely Mutuals it
must be borne in mind that a large income would not be an indication
of strength. It would rather imply weakness. For as they only assess
their premium notes for their near requirements, a large income would
denote Jarge losses and expenditure.  One thing also in their favor
must not be omitted, The purely Mutuals are by no means litigious.
At the end of the year 1881 one thousand dollars represented the tota]
amount of their resisted claims, Only a few of these companies have
failed.

Such Companies as the ¢ Reliance,” the  Phoenix * and the ¢ Trade
and Commerce” were in no sense purely Mutuals. They deservedly
came to grief, having evaded the statute, issuing policies for premium
notes on which so much cash had been paid that the balance of them
Was not worth the expense of collecting, and very rarely paid,

I propose to send you a

further communication on this subject,
having reference also to what

are termed ““ mixed Mutuals,” or those
Companies which issue policies for cash as well as for Premium stone,

Yours truly,
MUTUAL,

AN OLD CASE SETTLED.
How a Claim wag Followed up.

In 1848 Walter H. Smith, the Manager of the Merchants
Bank, Sarnia, abscopded with some $32,000. He was guaran-
teed for a large portion of this sum in the Citizens Insurance

Company, which was immediately paid. Smith was never
arrested, i

late a considerable fortune, He died a couple of years ago
and this coming to the knowledge of the Citizens Insurance
Co. claim was made upon his estate, which was contested by
the he}rs: Evidence was taken in the case, upwards of five
commissioners having been sent from Nebraska to Montrea)
the last of them being heard before Mr. Lyman, N P, dur-

SOCIETY NOTES AND ITEMS.

Brandon, Man., has got a Board of Underwriters.

Mr. Andrew is agent for the Standard Fire Insuranct
Company of Hamilton at Winnipeg.

It is proposed to light the churches as wellas the streets
of Winnipeg with electricity.

Mr. G. H. R. Wainwright has been appointed Cit?
Agent at Winnipeg for the Imperial Fire Insurance Com
pany.

The National Assurance Company of Ireland hi’:
Placed their Agency for the Province of New Brunswick
the hands of Messrs. M. and T. B. Robinson.

Mr. W. J. Kirby, late of the Guardian Assurance COL‘:
pany, has been appointed successor to Mr. Jackson in t
Office of the Northern and Caledonian Insurance Compani€$
Montreal.

Mr. Charles E. Goad is at present absent attending th
Annual Convention of the American Society of CIV
Engineers (of which he is a member) at St. Paul and Minn€?
polis.

Mr. E. D. Lacy has been appointed Inspector and Adj"¥
ter of the Imperial Fire Insurance Company, for the Maf!
time Provinces of the Dominion, and not Agent, as wrong
stated in our May issue.

Theagents cfthe Royal Insurance Company put forw! 3"%-
in their advertisements the very ‘““taking ” statement os
having paid policy-holders for losses over seventy-five to9
of gold.

We have much pleasure in publishing “ Tyro’s ” Cog’
ments on one of the Series of Articles Apportionment 2
Insurance in Fire Losses” which have appeared in INSU
ANCE S0CIETY.  We shall insert an answer thereto in our ¥
issue.

When a correspondent, says the Insurance Gaszdltt of
Ireland, writes that “ if there were no fires there woul 10
fewer Insurance Companies,” it is quite sufficient for uS 1d
say that, if there were no Insurance Companies there wou
be fewer fires.

8hanley v. Equitable Life.—The parties in this case havf
agreed to an amicable settlement. The balance of the $75';
000 policy, after deducting some $10,000 paid by the C© .
solidated Bank for premiums, has been divided, Mrs. S
ley receiving $7,000.

'

There is to be & meeting of Insurance Companies d"t‘ﬁf
business in Ontario, at Toronto, on the 26th inst., Q;(’)r W
purpose of adopting a “ Minimum Tariff for Ontario. rty
hope this meeting will be largely attended, and that hea

co-operation in this good work will prevail,

The total Receipts of the Australasian Life ASS“’”'::;
Companies for the year 1882 were £1,492,510 ; as compar
Wwith those for 1881 they show an increase of ;6179.'370{
The total  disbursements were £688,333. The rati0
disbursements to receipts being 46.12 per cent.

i}
Hamilton Ratings.—Mr. Charles D, Hanson has benegs
selected by the Montreal Chief Agents to revise the ratl ast
of Hamilton, and is now engaged in that work, In OUf

issue we stated that Mr. Bourne had been selectedyCallr
owing to his connection with the National Assurance e
pany of Ireland, he found it difficult to find the time fof

work. ‘

i
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desuoye ddbﬂtahbles of the Street Railway Company, Toronto, The yearthat hss elapsed since our last annual meeting
Pany at g, Y fire on Saturday last were valued by the Com- | has not been a profitable one. The causes that were pointed
them, Z ’§°.°’ and an insurance of $8,000 was held on | out as having been silently and potently at work in reducing
Assessment ledm_gs.were assessed at $4,000, which the | the business of fire insurance to its then condition have
Now the qu ommissioner says was their full value, and | during the past year shown increased activity, and a point
Msured ; estion is: Were they under assessed or over- | has now been reached that is pregnant with danger to the
“y entire system ag at paeseﬂt C:?nlducted. The old rules and
our affaj . maxims once deemed essential to success are rapidly dis-
%e taken fo??}lrg may become involved, and your property | appearing. Innovations that would have shockedptheycon-
ebt. Your stocks and shares may fall in value. | servatism of afew years since are fast becoming the rule and

a poli .
Can no}t)ogcy of Life Insurance can not be taken for debt;
chosey, yo: alienated from your heirs; and if you have
f)‘al’,risks. rItC(i);,m)any discreetly, is subject to no commer-

<. ~Henyy ;Vzi;eg;g/[:ru.’e as anything earthly can well

We ¢

Not doWIt;a I:ti to-day in the presence of great facts that will
Upon yg 4 our bidding. A law of average forces itself
and wapp, governing and controlling our business as a unit,
Tample u Us as individuals that if we disregard its laws and
cap alm]epl?n its demands we do it at our Obwn peril. Safety
and haypy,, € secured by Dbringing our own conduct in true

Dious action with its teachings.—/D. 4. Heald.

We

of « ;}aveBl'eceived from the Monito; of New York a copy
“old (goe ook of Adjustments of Fire Losses” by Gris-
Quested ¢, gnd edition revised and enlarged). We arere-
50 freq bote that the price has been reduced from $2.50 to
Wwork o g o Mail on receipt of cash.  Thisis an excellent
Vithoys, the® o hich HO,Unde;writer or Adjuster should be

Omipal ... pportunit of procuring i
Mal price should be tiken adlvantlz:g:%f. toat such 8
The Winn:
mEetingv}?l]n Nipeg Board of Fire Underwriters, at the
Stang f §td on the 6th inst. resolved that, as they under-
hot licensedandard Fire Insurance Company of Hamilton, is
I businegg lt)o transact business in this country, no interchange
50 instryet € done with its representative here. They have
ta enquj ted the secretary to write to the Provincial Secre-
I Mapiiar!Dg as to whether the fact of their doing business

s taNltohy b
‘“egal. ba is not an infringement of provincial rights and

An 4
Deseron:f)e(r,n bt was made to burn the M. E. Church in
€re pileq N 6thinst. A quantity of fire wood and shavings
¥as also sli against the entrance and set on fire. The door
The atte;n vered up to admit of the fire entering the building.
~ Dot thorolpt Was unsuccessful, as the kindling material was

Othe ise ghly seasoned, and the fire went out of itself,
2ho ou the building might have been consumed. An
Parsonage letter was found the following morning in the

8¢ yard by the pastor.

We ¢,

be].ie"e :rn 10t eay we do not know, and therefore will not
::)lfa‘ our :&:t. The well ascertained facts of our business
a the pagt s?ntlon and demand our obedience. The records
o Mhess Xdor seven years point out with unmistakable
hxl S,—ang ownward path we have trodden. The fact

Ve not heen hard fact it is,—that the premiums obtained
and €n equal or adequate to the protection expected

Tightfu])
et b ully demanded. The fire t 1
Y the rateg charged. —D. A. Age?zs[d,has not been fairly

An Em .
Low?r Prglfizt ? Night Watchman.— An agent in one of the
Sawa. B after ces lately inspected a steam saw mill in the
ian eft tw ork had ceased, and on noticing a quantity of

St a ﬁreo dry on top of the furnaces undertook to
Cre f the man whom he saw in the boiler house on the
Witgp t ro“ghl)t;actlge, telling him that at night a fire might
he Ut the w e pile and set fire to some of the woodwork
e atchman discovering it in time to save the mill,

a et w;
th:YS fleepzlf)}; ‘:‘h“' reply “no fear of that, for the watchman
oy e top of that pile of S
, d sooq Know if 1t e orf) e of saw dust, and I gues

not the exception.—2. A. Heald.

The capital of American companies reporting to the
New York Insurance Department for 1882 has decreased
$2,493,572, the dividends $412,709 ; the premiums have
‘nereased $1,056,186, 5O have the losses $1,892,142 ; the
percentage of losses paid has increased from 53.92z to 56.51,
while expenses have gone up from 33.63 to 35.62.

Foreign companies show an increase of $g5,770,702 in

an increase in losses of $3,877,406 ; the

premiums, with '
percentage of 10ss from 60.93 to 62.38, while the percen-
tage of expenscs has fallen from 32.13 to 31.34.

The grand total shows an increase of $874,118,303 in
amount written ; an increase of $6,826,888 in premiums,
with an increase in losses of $5.769,548 ; the ratio of loss
to premiums has increased from 55.86 to 58.44, a higher
ratio than has been experienced since 1873, with one excep-
tion ; the average rate has fal!ep from .8040 on each $100
to .8o1g, while the fire mortality has risen from .4491 to
4686 for each $100 written.—2D. 4. Heald to the National

Board.
Insurance Agents in trouble.—There seems to be a

screw loose somewhere 1 the working of Insurance agencies,
as not less than two Cases of misappropriation of funds by
agentS are now before the publlc.

The first case referred to is that of the Citizens’ Insurance
Company, of this city, who have taken an action against their
Jate Quebec agents, Messrs. Henry C. Bosse & Co. The
cum involved is about $1.800, and is made up of overdue
premiums. In December last the Company decided to close
their Quebec agency, and demanded a final account from
their agents there. These gentlemen kept putting off the

ayment of the balance due the Company, when finally they
agreed that the latter §hould draw upon them for the amount
at 12 days’ sight. This was done, and the draft accepted by

Messrs. Bosse & Co.

The amount has no
iy good the debt, hence the action. The

refuse to make
glrsl?l iteisssaid, is well able to pay. Mr. Bosse attributes his
present difficulty tO speculations on the part of his partner,
Mr. Sanderson, without his knowledge, but it is said both
Other Companies are mentioned as

partners indulged.
the same agents.

having lost through
a%?g other case is that of Mr. H. Chandler, late agent in

this city of the Standard Fire Insurance Company of Hamil-
ton, who is said to be indebted to the Company to the extent
of some $goo. It appears; however, that the Standard do not
hold a license to do business here, and consequently will find
some trouble in collecting from its quandom agent.—Star

June 2nd, 1883.

tas yet been paid, and the sureties

AGENCY WANTED.

with good business connections, well
City, and thorough business habits, will
be glad to represent 2 good Fire Insurance Company at
Halifax, Nova Scotia. An agency for whole Province or

the City of Halifax will be accepted.
Address—* Underwriter,”
Post Office box No. 574,
Halifax, N.S.

A gentleman,
acquainted with the
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$50,000—A STORY FOR WIVES.

In the business world in which he moved no man was
more respected or quoted higher than John Nelson. By
his force of character and an undaunted ambition, he had
risen from a poor boy to the head of a leading mercantile
house, in a comparatively short time. There was one pecu-
liarity about the man, and that was his disinclination to have
his business affairs discussed, especially in the home circle,
where it was a forbidden topic. To his wife, it may be said,
his business was as a sealed book, and all attempts on her
part to gain an insight were laughingly parried off by her
husband, until Mrs. Nelson began to regard it as a forbid-
den topic, and it was never after alludeqd to.

It was a very happy home, however, for every want and
whim was humored, and to John Nelson his fireside, sur-
rounded by wife and children, was a domestic haven upon
which no storm was allowed to intrude.

There came a day, however, when there was a rude awa-
kening from the dream of peace and happiness. 1t was 3
dark, dull day in March, a day in which the elements
seemed to be in sympathy with the gloom that hung so
heavily over the sorrowing family. John Nelson had been
suddenly stricken down at his desk by brain fever, and he
had been brought home to die, and around his bedside wife
and children watched with terror the unequal struggle be-
tween life and death, powerless to avert the terrible but
certain ending ; and wita the winds without moaning a fitting
requiem, the soul of the strong man passed away, and a few
days later all that was mortal was laid to rest beneath the
sod.

Time passed with leaden wings to the stricken family, and
to the widow there had come as yet no thought of the future,
One evening, a week after the burial, while the widow and
children were gathered in the drawing-room, which was
flooded with the golden rays of the setting sun, illuminatin
and beautifying everything upon which they fell, Mr. Milton,
the family lawyer, was announced, and shortly after wag
ushered in.

Mr. Milton was never noted for ceremony, and this even-
ing, as if conscious that his task was a disagreeable one, and
the quicker over the better it would be, launched out at opce
on the business of his call, by inquiring of Mrs. Nelson
if she had given any thought as to her future.

Mrs. Nelson smiled sadly as she said :

“I have such little knowledge of the intricacies of buysi.
ness and the duties that they demand that I beg of you, Mr.
Milton, to relieve me as much as possible by taking upon
yourself the settlement of the estate. [ desire, of course, to
remain here with my children. Here, in this home where I
am surrounded by every evidence of my husband’s king-
ness, where every object is hallowed by the knowledge that
it was he who furnished it, I shall educate my children and
bring them up, I hope, to lives of usefulness and honor.”

There was a suspicion of tears in the old lawyer's eyes
and a tremor in his voice, as he replied :

¢ Mrs. Nelson, do you not then really know the truth » »

With her face pale and pinched, and an air that betokened
consciousness of an impending evil, Mrs. Nelson arose from
her chair, and steadying herself as if to receive an unexpect-
ed shock, she more moaned than asked :

“ Know all > Mr. Milton, what do you mean ? ”

‘“ Madam, God knows I would like to spare you the pain
that my words must inflict 5 but, madam, you must know
that your husband died Penniless, and the estate when set-
tled up will not yield enough to satisfy the claims that have
been filed against it. This home and all in it must be so}d
to satisfy the creditors. At the time of your husband’s death
he was in the midst of a number of business transactions
that promised great profit, but by his sudden taking off all
was swept awgy.”

During the recital, every word of which fell upon her
heart like clods upon the coffin, Mrs. Nelson had sank upon

INSURANCE AND REAL ESTATE SOCIETY.

a chair, her head buried in her hands, her children clinging
to her in terror, as if seeking protection from an evil they
knew not of, but were, alas ! soon to feel.

When he had finished, the old lawyer placed his hand
upon her shoulder, and aroused her from the lethargy that
had fallen upon her. With a few words of counsel an
cheer he left the little group alone with the new sorrow that
had so unexpectedly fallen upon them.

After the great wave of sorrow had swept over her, and t0
2 degree had subsided and left her more calm and collected,
Mrs. Nelson set about to devise plans for the future. Offers
of homes came from distant relatives, and at last it WaS
settled that the little family was to separate. The great sor-
row had made a wonderful change in Mrs. Nelson, and 1n
the place of the woman of society we find a strong, heroi€
woman, with a heart steeled for any sacrifice that woul
work for the good of the little ones she so well loved.

The parcelling out had at last been fully decided and the
future homes of the children determined upon. Nettie, the
eldest, who had just passed her tenth birthday, was to go t0
an uncle. Mamie, the little dark-eyed, mischievous beauty
was to be cared for by a distant cousin, Dick, rosy-cheeked,
wideawake, manly Dick, was to go to the care of 2
maiden aunt ; and Nellie, the prattling baby of the home,
whom all idolized, was al] that was left to the mother.

At last the supreme moment came when all were t0
Separate, It was a sad scene, and the mother’s heart was
heavy with grief. The relatives had arrived to take the chik
dren to'their new homes, and the little ones had been sadly
Prepared for the journey.

“ Now, my little ones,” said the maiden aunt, « kiss each
other good-bye, then kiss your mother, and we’l] be oﬂ:-",

Sadly the babies kissed and gave to each other trifling
mementoes by which they should be remembered.

Now came the time for the mother to bid them farew‘?u’
perhaps forever. She had borne up until this moment wit
a stout heart, fully resolved to be guided by no feeling savé
the welfare of her children, but when the moment came for
the consummation of that sacrifice, her resolutions flew to the
wind, and maternal love reigned supreme. With her childred
gathered to her heart she moaned and sobbed and refus

| to give them up, despite the kind protestations and demand$

of the relatives, who, much against their will, were force
to kindly but resolutely tear them from her embrace, and 35
the poor mother saw them led weeping from the room, she
fell in a swoon upon the floor. .

Upon arriving at the door, the progress of the relatives
was barred by a tall, handsome gentleman who looked wit
surprise upon the sad group. .

‘“ Hallo, hallo, what does all this mean?” he exclaimed:
¢ Jack Nelson’s children, and in tears, too ? ” )

“ My dear sir, if you have any knowledge of this family;
I cannot see why you should ask such a question,” replt€
one of the relatives. L e

“ Know anything, madam ? Why, what is all this mIS
tery?”’

“ Surely you know that Mr. Nelson is dead ?”

“ Dead ? ” echoed the stranger. s

‘“ Yes, dead, and his family left penniless, and these, hle
children, are now on the way to their new homes which Ws
will furnish them. So, sir, if you please, you will allow W
to pass, or we will be late for the train.” r

“ The train be hanged,” impetuously replied the strang‘: .
“ Let it slide. These children are not going to 1“} r
this house, and you can take the word of Bob Sheldon 10
it.”’ :

“ What?” exclaimed the maiden aunt. ¢ Not leave thiS
house ?  Why, you must be crazy. This house has alrea
been sold, and they must leave it.

“ Oh, no. I say they will stay right here.” o

“ Perhaps you propose to take care of them yourself,-,

‘ No, indeed, I have enough of my own to care for-

“Well ! echoed the aunt,
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) have Something for them to know, and if you will fol- WATER WORKS NOTES.

W me
&stetr?i xiVIrs. Nelson’s room I will explain all.”
Covereq fr(fnull)1 the stairs, he found Mrs. Nelson partly re-
and g"daimeg _swoon, and as he entered she sprang
o :
“ Yes, Isnh"](‘lion, my husband’s best friend! You here ?”
he Chilgr car Mrs. Nelson, and I believe just in time.”
Ore in th en had now entered the room and were once
“ proe embrace of their mother.
Sheldon Mised these friends here a surprise,” said Mr.
Ut happ) and I presume it will also be a big one to you,
Membe, nf it 1s of a very pleasant character. Do you re-
this room ybdear Mrs. Nelson, an incident that occurred in
JOhnS about ten years ago? Mr. Nelson, yourself, Mr.

On, an ing
You remember iltlr?ar:ce agent, and myselfwere present. Do
Is.
« 13 Nelson nodded affirmatively,

ou b
for a la.rgeinmnber Mr. Nelson proposed to insure his life
of it ag wmount, and you bitterly opposed it. You spoke
€0ce, ang ai?]te of money, as flying in the face of Provi-
Ucha pen at you said you could never be induced to
“T1 rem Dy that came to you in such a mannet.”
¢ ember lt, every word of it.” '

4
en
» Mrs. Nelson, T shall have to ask of you to retract

W

h‘?t YOu said thep ”

Vhatd
son O you mean, Mr. Sh ” i
< 2 mystified tone. r. Sheldon? " replied Mrs. Nek

ga"d’ dey;’pist]én?]y this, that on the very next day your hus-

50,000, a7 k) our protest, had policies issued on his life for
:!emioned the lowing your opposition to such a course never
NS last prep s subject to you. Six months ago, when he paid
Ing the um, he came to me with the policies, and hand-
Now 5 ,
Just NOW hes
Wiath ever o
3t congitj
nSC]0u5ne

Up and I want you to do a favor forme. I am
‘:’;ly Involved in numerous schemes, and should
onrtake me suddenly it would be hard to tell in
o lr]ny affairs would be left. I have the pleasing
MStances v owever, that these policies, under any cir-
0lq o1, Will place my family above want. Take them
one my | :nd if I should die, and we don’t know how s00n
Properly inve.red away, you know, see that the money is
is a ested for the good of my wife and children.
ne%_ n> 3 8ood wife, Jack, but she knows nothing of busi-
urino . .
:e Were tl}:llsB recital Mrs, Nelson was weeping softly, and
Ook ¢ em ob Sheldon’s eyes as he continued : Well, I
Montp agoalnd promised to do what he wisiled. T\’VO
;noming arriy Was called suddenly to Europe and only this
. ca irected. Having business with him of importance
Oeat uti] from the steamer and knew nothing of his
Ut the i My arrival here, and I am now ready to carry
Yoy, Mrs, Ne]s of my dear dead friend, that is, of course, if
[ M. Ne]se Son, will receive the money.” ’
no 3 ver on smiled sadly as she said : I am afraid that
Othing oc? Sly, and ridiculed something that I knew
hardly realize what you say to me. My
Paiq <€ Femaing en! My noble, thoughtful husband.”
bod over 4 1 very little more to tell. The $50,000 was
ck . a:: da)’S later, 'a.nd the old home was bought
ble S ’er chi]tge fond desire of the mother to educate and
prov. the sop ren to lives of usefulness was made possi-
Vision for er forethought of the husband, who made
the future despite the opposition of his wife.

4 gy
climi. - *Pita]
t}llle g to ti‘OOkout may be obtained in Hamilton by
fce y cane top of the ‘“Standard” Pyramid. From
e STgreen gy e blue waters of the beautiful bay, and
holdosomed in th popular “Beach,” also pretty Dundas
er in g “g hills, bl;lt best of all, if you are a share-
on € Of thin tandard ” and have faith, * which is the
Con edi 8S not seen,” you can discover, like a speck
Pan Orizon, a dividend for the stockholders of that

dear b of. can
T lesseq childr

m to 1d ¢+ ¢
> Mme, said : ¢ Jack, old fellow, these policies are.

Fredericton, N. B, Water Works.—The contractor find-
ing some difficulty 0 obtaining men in the Province for
pipe laying qn_his own terms, has imported a number of
Italians from New York.

Woodstock, N./B., Water Works.—The Burrill-Johnston
Iron Company of Yarmouth has obtained the contract for
the construction of these works. It is expected they will

be in operation before next winter.

Pombroke Ont. is to have its new Roland steam fire
engine this week. The manufacturers will give the engine a
thorough trial before, handing it over to the corporation.
The price paid for 1t 15 $3,500.

Toronto.—The Water Works Department are putting in
26 new hydrants on King street.

This Department have closed their books for the

quarter. The receipts during that period were $45,000,
an increase of $10,000 over the corresponding period

last year.

The Quebec Water Works..—Messrs. Walter Shanley and
Parent, Civil Engineers, have forwarded to Quebec their
report on the various tenders submitted to them for the pro-
posed extension of the Quebec Water Works, recommend-

ing the acceptance of the tender of Mr. H. J. Beemer of

Montreal
Lachine.—-RecentlY a yesident of Lachine addressed a
letter to Sorel on the subject of water-works and received
the following reply : A few weeks ago there was a deputa-
tion here from pembroke to obtain the same information
and also see the working of the system. 1 heard they were
perfectly satisfied.  You may recollect there was a large fire
in Pembroke a short time ago ; strange to say, it was only a
few days after these gentlemen had been here. There are
three establishments here capable of undertaking the work,
a circuiastance favorable to those wanting such work, as
the competition between them will keep the prices down.
The place has been very fortunate with regard to fires ; but
in all that have occurred the system has worked admirably.
had not as good in Quebec ; it might have

It is a pity they bad
saved tll)'neyvaluable library and papers lately lost there.”

Kingston, June 7.——Yesterd;y afternoon the Water-
Works Commission held a meeting to discuss the scheme
for the carrying out of Which they were appointed. The
idea seemed to have prevailed that the city could construct
works independent of those now in existence and owned by

The agitation for cheap water began

a private company- . P T ¢
in 1881, and those most deeply _mterested in it used it to
advantage in the succeeding election. Meetings were held,

“nd a deal of correspondence entered into. Only now has
it become known that the city must either buy out the old
works or seek 2 special act of Parliament for power to form
a company. The WaterWorks Company has offered to
sell its plant and powers to the city for $150,000, the char-

i If the Hqlly system 1s adopted

ter being good until 1994. If .
on the extension of the service, however, new pipes will

have to be laid all over the city.

poronto.—The Water-Works Committee held a special
meeting on the 6th inst. when there were present:—
Ald. Evans (Chairman), Clarke, Davies, Millichamp, Shep-
pard, Maughan, Murray and Adamson.

from Brockton was introduced. It was

A deputation
P r. McConnell ; Reeve, Councillors Morrow

sed of D
gggl%?foods, and Messrs. Worms, Sproule, C. L. Denison,

McGuire, and Awde. The object of the meeting was to
' mmittee to advise the City Council to per-

urge upon the Commi : A
migt Brgckton to obtain a water supply from the city mains

at certain rates to be agreed upon in proper time. After
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Preliminary remarks from the Chairman and other members
- of the Committee as to possible impediments in the way of
granting the request, Dr. McConnell stated that if it was
considered impossible to supply the domestic wants for
water of the municipality, the Village Council would be
highly delighted if they could obtain the supply necessary in
case of fire for this year, as property in that quarter was
wholly at the mercy of the elements. Mr. Denison remarked
that the reason why they did not wish to obtain water from
Parkdale was because public opinicn in the municipality
was favourable to annexation with Toronto in due time, and
that any intercourse with Parkdale in any respect would
tend to lessen the chances of such a movement. The
Chairman stated that the Committee would consider the
matter and report to Council in due time.

INCREASING THE PUMPING POWER,

The Chairman stated that the next business to be con-
sidered was the general specifications and advertisements to
be issued asking for tenders for the supply of a pumping
engine with a capacity of 12,000,000 imperial gallons per
twenty-four hours.

After some discussion it was decided that advertisements
be inserted in the Toronto and other Canadian and Ameri-
can newspapers asking for tenders for a pumping engine or
engines of this capacity. It was further decided not to
specify any particular kind of construction so that the Com-
mittee would have a better choice. Tenders will be
received until the 6th of July.

A recommendation of the Engineer concerning the erec-
tion of a small engine-house at the Rose Hill and other
minor recommendations were accepted, and ordered to be
included in the report to the Council, and the Committee
adjourned.

LEGAL DEdISIONS IN INSURANCE CASES.
COMPILED BY

MESSRS. MONK, MONK &> RAYNES, ADVOCATES,
MONTREAL.

SUPERIOR COURT, MONTREAL.

THE CANADA MUTUAL FIRE INSURANCE Co. vs. ALPHONSE
BASTIEN,
Mutual Assurance— Action on Premium Note,

The Defendant was sued on a premium note by the Plaintiff, a
Mutual Fire Insurance Co. of the Province of Ontario, Before plead-
ing to the action, he moved that the Company Plaintiff be ordered to
produce in Court :

1. Extracts or copies of all the resolutions passed by the Directors
from the coming into existence of his policy up to its termination,
declaring the assessments to be levied on members of the Society ;

2. Extracts or copies of all the formalities observed as to the con-
vocation of the meetings at which such resolutions were passed ;

3. The losses incurred by the Company during the existence of the
Defendant’s policy ;

(Items 4 and 5 were abandoned).

6. Extracts or copies of notices of assessment to the Defendant, all
of which documents were to be fyled within a delay to be fixed by the
Court.

This motion was supported by an affidavit of Defendant to the effect
that he had never been notified of the general meetings of the Com pany,
nor of any assessment made to meet losses, and furthermore that he had
never had communication of the Company’s books, nor any report upon
the Company’s affaigs.

The Court granted the motion and condemned the Company Plaintiff
to produce the documents asked for within a delay of one month, with
costs against the Plaintiff,

SUPERIOR COURT, MONTREAL.

IN REVIEW.
DAVIDSON ¢f al, 25, THE LIFE AssociaTioN oF SCOTLAND.

The present action was instituted against the Company Defendants
by the executors of the late Rev. Charles Davidson to recover the
amount due on a policy of life insurance under the following circum-
stances.

In 1862 Mr. Davidson insured his life with the Defendants for one
hundred pounds sterling, and continued this insurance from then up to
1866. About this time a correspondence took place between the
Defendants and the insured, as to the advisability of changing the form
of his policy for one which would entitle to draw bonuses at certain
times out of the Company. The result of this correspondence was
that Mr. Davidson gave up the policy he had previously held, and
took another in Class B., by which he was to have a share of the pro-
fits of the Association, 1In this new policy there being a clause to this
effect : ¢ And it is further agreed that the insured shall be entitled to
““ participate in the surplus profits upon such terms, etc., as the direc-
*“ tors may determine.”  This insurance was eflected on 15t September;
1866, and continued for five years, at the end of which time there
was a bonus dividend of £20 stg. for which the insured received 2
certificate. At the end of the second five years during which the
insurance continued there was a second bonus dividend of £20, and at
the end of the fifteenth year there was a third bonus of £20, making
£60 in all, -

These bonuses were to be paid as the Directors should determine.

At the date of the insured’s death, the 8th October, 1881, he held
the two first bonus certificates, the third being in the hands of the
Company, and his executors called upon the Company to pay not only
the £100, but the three bonuses of £20 each, making £160 in all.
The Company admitted that they owed the £ 100, that is, the amount
of the policy, but denied their liability for the bonuses.

The present action was then brought for the full amount £ 160, being
still based upon the policy and the bonus certificates, The Company
pleaded that by the policy the directors have to fix the time, manner,
etc., in which the bonuses shall be paid, and they have fixed them 25
appears by the conditions on the back of the certificates. One of
these conditions was that the insured required to live fifteen years from
his zext birthday before he would come within the class of those
entitled to bonuses. The insured died in October, 1881, and would
have had to live until August 16th, 1882, to be entitled to the bonuses
according to the pretensions of the Company. The Plaintiffs
answered that the next birthday meant the nearest, and that the. nearest
in this case was the birthday preceding the insurance, and therefore the
fifteen years had elapsed.

This pretension, however, was overruled by the Court, and the
“ next birthday ** held to be the next following, and not the snearest 25
pretended by Plaintiffs.

Action therefore dismissed for any greater sum than that of £100°
stg., which judgment was now confirmed by the Court of Review.

—

COMMON PLEAS DIVISION, ONTARIO.

THE FIRE INSURANCE ASSOCIATION ET AL, s, THE Canapa FIRE
AND MARINE INSURANCE Co.

Reinsurance— Liability Jor,

The Dominion Insurance Company insured one C for $2500 and
reinsured $1,000 with Defendants, Subsequently an agreement Was
entered into between the Dominion Company and the Plaintiffs whichs
after reciting the Company’s determination to discontinue business i
their desire to be released from and guaranteed against loss on theif
existing risks, and their agreement to transfer all their existing business
to the Association, and the agreement of the Association to relieve tlfe
Company and to accept a transfer of their business and reinsure theif
risks, the Association agreed to and did thereby reinsure all th

Company’s existing risks, and bound and obliged themselves to Pay
and indemnify the Company against all losses on policies and the
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XPenses of aqiyesi
Siation Shou;:)l:mng same. The agreement provided that the Asso-
Might haye eﬂ'ec::; and accept all insurances which the Company
Wers and r: Wwith any other Company, with all and every the
good ng-llns of the Company.
Afte e Comv;ail;f :‘},le Company was then assigned to the Association,
P r agreement ;re not to engage in business for five years.
v Sustaj loss ¢ ad been entered into a fire occurred by which
ton, ang g o h€ amount insured, which was paid by the Associa-
1,000 frq, action was then brought to recover the re-insurance of
eld, th:: the Defendants,
eudantt};efAssocm.tlon was entitled to recover such amount from
p'%rly describ:r treating the matter as a re-insurance, though more
co Securit'd as a.t"‘meel' of the business with its liabilities and
o e As:,S" ‘f‘ 1t WaS.Of the whole amount of the Company’s
"> What yao th ciation having paid the whole loss to the Company
esame thing, to C, were entitled, irrespective of any

. ent, t, . .
r.e,lnsm_ed ;) yOt;ontnbntxon from Defendants to the extent of the amount
Nisk the D em. If, however, it was only of the residue of C’s

ef S,
endants were still liable to the Company on their policy,

Y the ve
Y ss%iatiz, 1em;ls of the agreement it was eflectually assigned to
teresty 1 gy 7 VPO acquired all their co-plaintiff’s rights and
eld,
] also .
Contry, >that the Fire Insurance Policy Act does not apply to a

or 1i
¢ Policy of re-i - .
utory conditions re-insurance sO as to make it subject to the

(From the Canada Law Fournal.)
VENDOR AND PURCHASER—INSURANCE.

as .
Teve, tellain o, Preston, 8 Q. B. D. 6
o ried by (e g s & B-D- 13, 46 L. T. 569, has we see been
nglish Court of Appeal. The case arose out of

Veng " ¥. Preston, 18 Ch. D. 1,44 L. T i
.D. 1,44 L. T. 787, where it was held that a

ce w. .

Vendo, O:St::t entitled to the benefit of an insurance effected by the
h royed by ﬁl:op;:ty sold, where. the buildings thereon had been
the for Completi:) tween the making of the contract and the time
NSurance n—the Insurance Company having in that case paid
Vas, however ney to the vendor in ignorance of the contract of sale.
2 Tnsuranee o > suggeste"i by the Court of Appeal in that case that
n Pursuance o:_’mpany might recover the money from the vendor ; and
but 1. © have b;hat suggestion the action of Castellain z. Preston
t hig decision 1 en taken. The action was dismissed by Chitty, J.;
dee;; insurance ::.s now been reversed on the ground that the contract
08 would 5 s stritly one of indemnity. The result of the two
. €, on Payme tP Pear to point to the conclusion that the contract of
if‘“ed Y a Ve: 4 of the consideration, puts an end to an insurance
e 0t entitleq 1 or. For Rayner ». Preston decides that the vendee
ta isheg that O the benefit of it; and Castellain p. Preston now
2 Chaser mq the vendor is not entitled either. In order that a
Fn?lfel'ty at thz get the benefit of insurance existing on the purchased
diling that, ¢ time of sale he must obtain an actual transfer thereof.
In sale t;y tlfep(zopeu).' is at his risk, and he must insure for himself.
fir, 0t deyolye ourt it has been held that the risk of loss by fire
ofm S N on the purchaser until the report on sale is con-
P the report mustwordS’ losses by fire occurring before the confirmation
in. R. 258) 1, be borne by the vendor. (Stephenson . Bain, 8
Clste]lain v ;uch cases, however, it would seem, from the decision
n;n; ll';ston, that thcf vendor’s right, under existing insur-
Ru‘& e, ang pOSSiblaﬂ'ected un.hl after the confirmation of the report
Cugh I 5, Robertse Y not until payment of the consideration. In
Proc M1 it n, t Chy. Ch. R. 72, and White ». Brown, 2
mokny " hisas held that a mortgagee insuring the mortgaged
behgp & or, and no:)vm .funds', and not charging the premiums to the
the fin the mort, o Insuring in pursuance of any covenant in that
Oftgagor, ¢ ga.geZ in the event of loss is not bound, as against
Uction of . © credit the insurance moneys received by him in
from, Seem ¢ indir:::tgage'debt. Castellain ». Preston, however,
. mortg e that ‘lf the mortgagee recover his mortgage debt
m““\hce, or woalgot‘ the insurer would not be bound te pay the

uld be entititled to reclaim if it had been paid.

» Woulq

COMPILED BY
E. H. SMYTHE, LL.D., KINGSTON, ONT.

FRAZER V5. GORE DISTRICT MutuAL FIRE INSURANCE COMPANY,

t instructed to receive payment for his principal cannot, as a
general rule, accept%nything but money. Held, therefore, on this prin-
ciple, and also in view of the Revised Statutes of Ontario ch. 161, sec.
34, and of the fact that the renewal receipt in question in this case
contained a notice that it would not be valid unless dated and counter-
signed by the Agent on the day on which the money was paid, that
where, in consideration merely of a setting-off of debts as between the
agent of an Insurance Company and a policy holder, the former wrong-
fully delivered a renewal receipt to the latter, the receipt did not bind

the Company, and the policy lapse‘.:l.

An agen!

TuE UnioN FIRE INSURANCE COMPANY Vs, FITZSIMMONS AND BROWN.
The Union Fire Insurance Co. vs. Shidlds— Calls— Notice— Deltvery
of by ma;‘[;’gg-—ComMﬂ’b" of Time—Assignment in Insolvency—
Receipt of Dividend by Insolvent—Stockholder—License of Inswrance

Co. yevohed—Receiver—Right to sue.

The 37 Vic. chap. 93 sec. 7, Ontario Stat., under which the calls
sued for were made, provided that 30 days’ notice of every call should
be given. The resolution making the call was passed on the 3rd
August, 1881, the call to be payable on 6th September. Notice to
the Defendants F. & B. was mailed in Toronto on the 5th August, and
would reach Ottawa post office, where F. and B. lived, at 7 p.m. on
the 6th. The post office closed at 7.30 p.m., but the letter could not
have been obtained on that evening without personal application to the
postmaster. It was received on the 8th of August.

Held, that the notice must be deemed to have been given upon the
herefore it was good.

The Defendant Shields had made an assignment in insolvency, but
the stock had not been returned by him as part of his assets, and that
the assignee had never accepted it. The notice of call was sent to the
assignee, but he directed his bookkeeper to forward it to S., which he
stated he ha? done, but the Defendant denied its receipt. The Plaintift’s
manager stated that after the call was due he paid S.a dividend on the

stock, and S. then said the call would be paid.
Held, that S. Was still a stockbroker, and must be deemed to have

had notice.

mailing and t!

J. PALLISER, ADVOCATE,
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STEPHENS &
ADVOCATES,
j} NOTRE DAME STREET,
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JACKSON RAE,
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REATL ESTATE

AN EXPLANATION OF THE TORRENS SYSTEM
OF LAND TRANSFER.

As promised in our last issue, we publish an explanation of
the working of the above Act, taken from an article by
Mr. Beverly Jones, Secretary of the Land Law Reform Asso-
ciation, and recently published in the Canada Law Journal,

This system is now in force in the five Australian Colon-
ies, and in New Zealand. The English Act of 1874 is
based upon it, and the Irish Landed Estate Courts, issue

.LVS%UE4AHZE‘AALD.RQZ4Z,21972{TE'SOCZE?U{

absolute certificates of title similar to those issued under the
Torrens system, from which time the title becomes Practically
indefeasible.

The Torrens System has been in force in South Australia
since 1858, and has proved a complete success. ¢ Inde.
feasibility of title has been practically secured ” is the report
of the Attorney-General to the Colonial Secretary in 1870,
and such is the general report from all those Colonies,

The advantage of the Torrens system is thatit isa register
of owners, not of deeds. Land is brought under the Act in
a somewhat similar manner to that in which titles are quieted
in Ontario, but with less red tape.”  When quieted a cer-
tificate is issued to the owner, which is as good as a Patent
from the Crown. When the owner wants to sell, he fills out
a short transfer, and hands it with the certificate to the pur-
chaser, who takes it to the Registry Office, and surrenders
the old certificate, registers the transfer, and receives 2 new
certificate that he is the owner,

Mortgages and leases are effected in the same short and
easy style. All the ordinary covenants are implied, and
there is a statulory power of sale implied in every mortgage,

As “accidents ‘will arise in the best regulated
in order to make provision that no
thing by the mistakes of officers in passing defective titles,
there has been established in Australia an assurance fund,
This fund arises from a charge of one-fifth of one per cent.
of the value of land brought under the Act in the first in-
stance, and a succession duty of a like amount. The as-
surance funds in 1870 in the several colonies amounted to
about $100,000, and the claims had been merely nominal,

One difficulty which presents itseif to most lawyers is, how
the certificate to title is to be adjusted when a testator leaves a
complicated will.

claiming under the will to produce the certificate of title of
the testator, and the will. The will is then referred to the
Land Commissioners, who certify who is entitled under the
will. A fiatofa Superior Court Judge is then got confirming
such finding when the certificate is jssued. ‘The devise may
be to a woman for her life, with remainder to children in fee,
subject to the payment of legacies. When an intending
purchaser sees the certificate, he knows exactly what charges
there are against the property, and exactly who is entitleq
tosell. In more complicated cases the rights of persons
claiming the certificate would have to be established by the
Court. Instead of the present practice of putting a will on
registry, and getting innumerable different opinions as to jts
construction, and leaving it a festering sore and perplexity
$o conveyancers for years, every question of ownership is
settled before a man'’s title can be recorded.

We will conclude this brief sketch by a short extract from a
report of one of the Australian Registrars to show his
opinion of the advantages of the system :—

This Colony having now been settled for nearly 67 years,
the titles to property are in many cases long and intricate,
and not a few of these have passed through this office.
# No greal trouble, however, has arisen in dealing with them,
and the result of my experience on this point is, that so long
as a title is 7®/ly souna, its length or complication is of no

great moment, and presents no serious difficulty, I may J
where a bulky pile of.

add that it is precisely in these cases,
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deeds, liable to loss, and utterly unintelligible to the Vu]g‘;’;’
entailing lengthy abstracts of title, and heavy law Chaf%,or
upon everyone dealing with the property, are exchanged i
a simple certificate of title, that the greatest sense of re li"
is experienced by the landowner. The ease and expe
tion with which mortgages, transfers, leases, etc., are effecteds
constitute one of the greatest advantages of the system. ne
Instead of the slow process of inquiry into the title of 'l
mortgagor or vendor carried on by lawyers under the 0
method of conveyancing, instead of the Inevitable delay a0
expense occasioned by furnishing abstracts of title, and ph
the preparation of long and costly deeds, the whole trans?u‘
tion under the new system can be completed in a few -m‘lg
utes without the aid of legal advice, and at the very triflin v
expense of the registration fees ; in fact, it is an every “
occurrence for parties to come to the office, sign the Pff’ll)fs_
forms filled up by the clerk according to their instructio rc,
pay over the purchase money, or the amount lent, the )
and then at the counter, and walk off with the business Con:_
Pleted. It is almost needless to point out what an 11'11}:::;!i
tant advantage this combination of speed and cheapn 1
must be to land holders of all classes. Nor are the mea
of releasing or assigning mortgages less simple : a mere sho ¢
endorsement on the instrument in either case effecting ts—
desired object in a few minutes. The process of foreclo
ing upon ~ default is also simple, speedy and eﬁeCt“n
cases. are registered with the same facility, usual ;w
ordinary covenants being condensed by the use of ab
viated terms prescribed by the Act, special agreements 00
being set forth in full.” sty
We conclude by giving the advantages of a good regl; e
System taken from a synopsis of the New Zealand Laﬂd
and published by the Land Transfer Reform Association
New York :  od
First—It secures all the benefits sought to be attaib
by a system of registration of deeds, with the additio!
advantage that the title itself is registered. tles
Second—-1t renders retrospective examinations of ti
unnecessary. ) - he
Third—1It simplifies the titles to real property in
future.
Fourth.—It makes purchasers perfectly secure. the
Fifth—1It simplifies to the utmost possible extent
forms of transfer and modes of conveyance.

Sixth—It increases the salable vaiue of land. s
Seventh.—It tends to lower the rate of interest on 102
secured on land. on
Lighth.—It gives facilities for the sale of large estates
allotments, nd
NVinth—Transactions can be effected without delay #
at a minimum cost. g are

Zenth.—Frauds in the purchase and sale of Janc G
effectually prevented, because the certificate of .mle llfl he
possession of the vendor shows the exact condition ©
estate, whether the estate be mortgaged or leased.

QUEBEC

of

Quebec, June 8.—Probably the largest conve)’a‘,‘cei .
real estate ever made in the Dominion to a private 10 exe
dual was made here yesterday, the vendors being the ihe
cutors of the estate of the late G. B, Hall, of Quebec'cba.
well-known timber limit and sawmill owner. The Purcoxﬂ‘
ser was L. A. Senecal, and the property trangferfed ot
prising, among other features, the famous sawmills at an
morenci Falls, the Radnor forges, near Three Rlversz,inoe
over 2,662 square miles of timber limits in this PTOS ;
alone, besides various other lands in the Eastern Town
and elsewhere. The deed, which covered 260 pag'fis’do"’
signed on his own behalf by Mr. Senecal, who pal .
$250,000 cash on account of the purchase price of 27
000.—Gobe.
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LAND BOOMS.
ORIGIN—CAUSES—EFFECTS.

of oy Ell)l(r’(‘)'gefrm strikes somewhat strangely on the ear
o this oy D confréres, and as it is now so freely used
ation eY and the United States the origin and deri-
Jority of o, term may be somewhat interesting to the
h violently 1-1re*"ders_ The literal meaning of f0 oom is to
is rare]y-a uOng, and its derivation Anglo-Saxon, but the
express'sed in Great Britain other than as a purely
N, to dry lon. Some say it is derived from the Dutch
SeS Where thr:’] but this can hardly be applicable except in
oh INequalleq }i:nd speculator and auctioneer fairly drum
Sing o SOmec ?nce§ of making fortunes, through the pur-
le, too cre (;)ul:)he“ unparalleled lots, into unfortunately,
2 Peaning of us ears. However, there is no doubt as to
Many n the expression on the American continent
Safe] OW to their cost, and a “ I.and Boom” car;

for describ

Pure] lbed as a rush of purchasers to buy land

"l‘fmly =Y ZP;CU!atlve purposes. The expression c(;m:{)roini-

la.se§t’n OI&CC /during the rush for lands in the North
tin Y Manitoba, where Winnipeg will ever remain a

g m
;"Pressi °ﬂu}§nent of the evil results of 200 muchboom. The
Akdale, , Sl?};"ever, was first used in connection with
uses ofuzr:b of Toronto, some five years ago.
and and Booms are not so many as one would
lang It?layf mainly be ascribed to cupidity and a
Passion :0 ; e former working on the inherent or rather
Xon race the latter, so common a failing of the Anglo-

Cupigity ;
g:t()rs 0 tg’els fully exemplified by the crowd of land specu-
e hany o Present day, and its workings are to be found
a,scnption ogfutsh townships of the North West. Perhaps a
'e illing all | € modus operandi of this class of men who
a‘re Tust g €gitimate enterprise may be interesting, but
en Peculigreface our remarks by stating that this Class
ha Tovinces T to the D_Ofm"ion, but they fairly abound in
Ve been in.t e0f the United States, as many of those who
Sarned t{)cf}&tiidcg” tro ute to the Canadian North West
he lap st.
O, if he h;ls Speculator as a rule possesses a small capital
vad not, being g/ib of tongue he can generally peri
€ who possesses a supply of the * needful”
of ¢ tract of sz,ture' The money found, the next thing is to
sers izatiop, 1:‘“try sufficiently far from the beaten track
DlanCe of ap i“ nown to all except a few pioneers ; then the
n:;e Surveye deCC[lnlous land surveyor are engaged, the
Pro ed wity, am’ a diagram drqwn, streets plotted out and
leasposed churcz}i,rket square, with buildings marked, such as
on L but certajn] proposed court house, and last but not
forgma r Ofth;nly most applicable for the residence of the
viegotten, while town, the proposed jail. Hotel sites are not
f: = of the Sun»éhe diagram takes in a delightfully visionary
canSample of unding country, of which the following is 2
led pf,p O the usual description attached to these so-
& e
« Sehtre zf‘);"léoo
«y € districy
« ?::lnd to 1y !

“«

< . .

JntTalge me in ' is splendidly situated in the
o rﬁ’ rich in mineral and agricultural wealth.
ecom ell wooded and watered, and the town is
wis suroung: : one of the largest in the country owing
« an N 2 fey _1155 asa commercial centre. The railway
« 20d wij) e Shoml es, and a branch line is already projected
« P ny have b rtly surveyed. The lots are well laid out. and
Wrchager's €en disposed of. Terms are eas almost on

Such € old oy “?}V)Vn terms! etc., etc.” v
oug 38 “Soene at one might term * high falutin ”” rhapsodies,
. K ’ etrg’ forming a gorgeous panorama,”’ * aurifer-
Wha teaves allto g1, etc., are skilfully left out, while the word-
by Prone ¢, be € Imagination, which in these days is some-
r‘ﬂwae skilfully Cé)me too lively in the race for wealth aided
Pllddlys’-p""mse 3 fawn plans with tracks of imaginary
eg €xtensions, streams magnified into rivers,
€s, heather into forests, while here and there

are dotted squares marked silver and other mines. These
plans are skilfully circulated. One or two glaring advertise-
ments in a local paper belonging to the city or town where
it has been deemed advisable to sell procures a glowing
press notice, a pushing auctioneer is engaged and a good
commission offered, a few mysterious hints are dropped to a
few Real Estate Agents, and all is complete to entrap the
gullible or rather land-grabbing public, who have previously
been described as those possessed with *“ a greed for land ;™
they become infatuated with an idea to possess real estate
which will prove a profitable investment, and the last few
years have clearly shown that this acquisitiveness was shared

ike in the Dominion as well as by foreign

by all classes alik
capitalists, and this may be safely adduced as strong evi-

dences of its causes.

The effects may be briefly summarized. Some few were
supposed to become wealthy. Has this fact ever been
thoroughly ventilated? It is doubtful. Now and again some
may have realized wealth, but the majority of those who
were supposed to have made money out of those bogus
townships vanished before they made more than a pittance.
Others, bolder, remained, but their position and prosperity is
very precarious, or 1 other words their stability is very
doubtful. L.

Where money was t00 heavily invested in the heat of
the moment by large cap! lists, notably at Winnipeg, it
was impossible to withdraw, and the result is shown by the
number who are affected by the .leas.t fluctuation in trade.
Money invested at s0 heavy a price in land must naturally
paralyze the position of the investor if he elects to stand by
his venture, as capital so st{nk in building property requires
a heavy rent to produce afair percentage on the outlay. This
must of course press heavily on those renting, especially the
merchants and tradesmen, heavier still on the consumer;
and it is open to grave suspicion that the future prosperity
of a city started under such auspices can be permanent, and
it requires heavy sacrifices on the part of those interested to
keep up an appearance of prosperity till a city shall secure
sufficient legitimate trade to support itself independently
other than by forced trade. If again, the investor elects to
sell, as a rule it will be found that he must do so at a loss,
which unfortunately means ruin and‘bankruptcy, and even
then it would be extremely doubtful if the price paid would
ever transpire, 362 knowledge that land was depreciating in
value would cause a panic amongst the majority of holders,
and deter others from speculating, which would be the ruin
of a city so built up-_

One word of warning ?.nd we close. Let those who possess
property in any rising city be careful lest they throw open a
market for the speculatof, whose only object is to make a
« boom,” let its (the towQS) natural advantages be what they
may, in the shape of railways, water carriage and a good
surrounding district, as thg country 1s not in a posntion to
stand another heavy drain of profitless qutlays, like the
majority of those have proved to be during the last few
years. Too much boom never advances but always retards
the prosperity of a city or town, however good its prospects
may be, as well as causing financial disaster.

PRINCE ARTHUR’S LANDING.

ulation.—During the last nine months the town has

Po 2
! d its inhabitants, who now number nearly 3000.

nearly double

Dearth of Houses.—About 200 more houses are urgently
needed to meet present Tequirements, many would-be set-
tlers having to take Up their quarters in tents and stables.

ance of the C. P R.—There are now 1095 miles open
Ady Medicine Hat on the Saskatchewan, and

from this port to M€
trains will now run direct.
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PRINCE ARTHUR’S LANDING.

The visit of General Manager Van Horne, accompanied
by General Superintendent Egan, to this place recently
settles beyond doubt the question of where the terminus of
the Canadian Pacific Railway is to be—and that place is at
Prince Arthur’s Landing. The particular visit was to, for
once and for all time, settle that point, upon which there
has been so much talk for the past few years. The natural
advantages of Prince Arthur's Landing over any other point
as the lake terminus has been maintained, notwithstanding
all the opposition that has been brought to bear upon the
matter. Of course it has been generally known for some
time past that the terminus was to be located here, but we
have never, until this visit, got it direct from the chief official
of the Canadian Pacific Railway Co.

The municipal council, and a number of the most influ-
ential citizens, together with 7he Herald representative,
had an interview in the Queen’s Hotel with Mr. Van Horne
to find out, if possible, what the Syndicate intended to do
regarding the terminus. He informed them that it certainly
would be at Port Arthur. They intend to utilize the water
front between the Government wharf, at the foot of Water
street, and the point below McVicar's Creek. The whole
water frontage will be filled with a system of dockage that
would give them splendid facilities for the freight and pas-
senger traffic. They intend to commence the work of
building wharves and buildings at as early a date as con-
venient. The esplanade along the front of North Water
street will be completely filled in, and there the passenger
depot will be situated. It was the best site for it, according
to Mr. Van Horne’s view. North Water street being left
open it is easy to see that they could have the railway run-
ning in front of the depot, and the roadway immediately
behind. Agents of the company are and have been getting
out piles and timber for some time past, and some of the
work can be commenced at an early date. A large elevator
will soon be commenced and completed before next spring,
so that it can be utilized for loading their steamers when
they are put on the route next spring. He says the
Government have granted the sum of $50,000 towards the
breakwater, to be supplemented by a sum of $25,000 from
the citizens of this place. This, he said, was only a begin-
ning, or what could be spent in one year. That the
Government would probably spend $75,000 a year for four
or five years to come, until a large and excellent breakwater
Wwas completed, which would thoroughly protect the complete
system of wharfage along the water front here. Work on it
would probably be commenced before long. A round house
would have to be built here, also large passenger and freight
depots.

Being asked what they intended to do about dredging the
Kaministiquia river, he said, “ Nothing. The company
will not spend one cent in improving harbors ; that matter
rests with the Government, and they gave you a grant of
$50,000 for this year’s improvements. I will not say that
we will 7zever do anything on the river, because we own
property there, and the time will come in the future when
there won’t be room here for all that is required. Event-
ually the lumber and coal trade will be done on the river,
but I have written to the department, and the letter is now
on fyle, that the immediate grants are necessary for Port
Arthur, and in answer to that they have given the grant
towards the breakwater.

The gentlemen who were present all felt satisfied that
Port Arthur was going to be #4e particular point for busi-
ness. That%he vexed question was at last settled, and the
people would now know that they could safely invest their
money in this embryo city.— Z%e Weekly Herald.

REAL ESTATE NOTES.
TORONTO AND SUBURBS.

reet
_Toronto.—The new Orphans’ Home on Dundas-stre¢
will be ready for habitation in September. It will ¢

$35,000, and will accommodate 12 5 children. The upé"i;
portion is not to be finished at present. Mr. Ska]anand

the architect, and it is to be paid for by contributions
the sale of the old building and ground.

West Toront> Junction.—Messrs. Clendenan &_Lawds
report sales to the extent of about $35,000 during April 3%
May. A number of merchants and leading business m¢”
have purchased sites for large residences. The beauty of 10*
tion and proximity to railways, etc,, is causing these PtO
perties to grow rapidly in favor with those who wish
build good residences.

Riverside and Leslievillo.—Land is being rapidly put %
the market for building purposes, and many induceme?
are offered to manufacturers to locate in this neighborh

Another toll-house will be erected on the Kingston T hﬂé
opposite the Woodbine. Residents over the Don state t g
the York County Council are determined to hurry up anné
ation to the city.

Rosedale.—There is a rumor of the Victoria cOpcg‘
locating itself in this suburb ; if s0, the sum of $1 50,000 W
spent, . edl
Messrs. Banks report there is not much doing in R
Estate in this neighborhood, but expect a change for | g
better shortly, as recent enterprises are only now develop!?
such as that of Toronto Lacrosse Club, who are spen
some $12,000, on the improvement of their new groud
Besides the buildings in course of construction theré
many more in contemplation. Altogether the prospects
this delightful suburb are improving.

Brockton.—Buildings are being slowly advanced 10 this
suburb, but building lots are still changing hands. Am9 A
the recent sales were five acres of land on St. (;larenld
Avenue, about 400 feet north of Dundas street, which S‘éc_
for $1500 peracre. Speculators and investors are both un® ed
cided as to what course to take till it is finally dect
whether the move is to be amalgamation with Park a0
annexation to Toronto, orstand by their united counc}lhing
stick to self-government. 1Itisa pity that this flouris o0
suburb does not take the course best suited to its ©
interests.

10
Toronto.—The City Commissioner has issued Ofder:h,c
have the lanes in the centre of the city graded down, $O
water may drain properly into the street sewers. ari0

A great demand for property in the vicinity of the On P
and Quebec railway still continues. It is understood &
coal firm will purchase a large piece near the toll gate. 11 be

What with the recent improvements assessments Wt ard
very heavy next year and many appeals are looked for® and
to. Houses are in demand in the north-east, the Qemp
greatly exceeding the supply, and rents are increaslngofsu
portionately. Auctioneers have been busy, but lan
descriptions still retains its value.

t
York Township.-The following is the total assesszbc:r
returns of the western division of the township: — p
of ratepayers, 1,454 ; number of acres and other m.ea ueé
ment, resident 35,584, non-resident 150, total 35,734 ; wwl
of resident lands $30,113,400, non-resident $27,3°°’$ ;
$30,140,700 ; personal property other than incomeé acr®
900 ; amount of taxable income, $10,500 ; number O b
of cleared land, 30,817 ; wood land, 1,303 ; swamp, und®’
and wet land, 459; orchard and garden, 1,441% ’uildi"‘
fall wheat, 2,599. The opening up of the land for b Sh
on the east of the Humber, between the Lake made ®
road and Dundas-street, and the sale of lots ‘has ;
large increase in the assessment value of this division*
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price h b ave be
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S transpired. to firms for lumber purposes. The
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%o € sale of the Music hall was postponed, only

the ein
Co. Ng  offe -
St price 459’":0(1(; The upset price was $14,000, and

Huu.\Ed d

o
© ot ¢

Y’S new mi
; m . .
hectlon Wi ills at Hull were put in operation

.hree hund
this establirslhxrrfgnt}.]ands are employed in con-

N
Ruey Cotton
155 1 Passeq ¢,
Hol;)fehorized to
erem 0tt0n
capir, & Puildin Oompany, the Company binding i
tal of 250,%)0? C{Eonhguiuil, 250 fee)t' inullg]lgﬁ, lt‘i?t]}itz
Park » of which 8o per cent. must b ‘ id
rea® dale_\Th e paid up.
up ¢ Y, pro ere have been many s
bein;ead’])’, fne“); hStlll remaining firm. d Bi]ifslir? fsr:l e
Weslerirefzted. :rre 1s a prospect of more mganuf:c%grlir::%
limit ang H-e 1s a prospect of the land between its
igh Park being ann exed to this subwb

Buildij .
e b‘;,lllad‘1 ng—The Municipal Council of Lon-
subscﬂ‘; in virtue of which the Municipality

scribe for $25,000 worth of stock in the

eetin
A §n°f ﬂ;\zg{oyal School Commission held at the
th the Plate ntreal, Mr. Potter stated that the
€ ay $I Per fo au Academy belonging to the Boa d
The 2¥erage v ot at each corner, an )
Pro alue of , and 65 cents elsewhere
chae Perty on Ful the whole property was 6oc. per féoi
oeg)by em fo;I m Street, owned by the B.ogrd and
25 cents perSf(f(ftr.“s per foot, was worth at least

S 1,
S a Th
lic yorarded 1, “gonyract for the repairs to the drill shed
. or Langevin, Minist .
?n Cra Price beiiSSr; St. Louis Brothe,rS, oflsﬂfirs fftyP‘tfe
eyijy S and Vitreg« 45,000. The two main walls facin
L. he insidztifsltlssw’ll,lll)e ICOmll)DIetely demolished alng
i) . Wl ? 59 e taken d i
e P 0l e i
Vani,a g o Will ring will be macadami
reD*%irecl Iron, ‘,}ﬁmpbyed, and the roofaitzgl?zfv(}il blgocyf
Ving o Rereve € whole of the walls will b
ove P8 each I needed vill be thoroughly
t . The two frontings will be alike,

T th ree
§{°°rs. EErm"iin ent?: ors. Four windows are to be placed
wessrs.she'build' nce and one over each of th P h
ork t. Iding will be 60 f - of the other
9 feet high. The contract of

Br i
0s. does not include the roof of iron
on ::;ere notified by Mr. Raza, the
o cate the premises, and the con-
operations immediately.

ax-ch.‘ The uis
i c X
e litect of thzra?)rra;{tlon

torg .-
TS wil) comm,

MANITOBA AND NORTH-WEST TERRITORY.
The Winnipeg police authorities have established a

Rogues’ Gallery.
Some sections of farm land in the vicinity of Regina have

sold at $35.50 per dcre.
The Emerson municipality by-law for .
by a majority of four votes. $25,000 was carried
Gladstone hotels and boarding-houses
their capacity by the influx of settlers and 2:;2::1)1(:2 beyond

In the London money market Winnipeg b
quoted :—Issue of 1875, 108, and issue of I§83g, 2 ;?g;i::

Moose Jaw.—A post-office is to be establi
] shed at onc
Moose Jaw. Mr. John R. Whitman will be the new ?)sai
master. P
Saskatchewsan.—The petrified remains of
4 : a forest have
been discovered near the railway crossin
of t .
iy g he Saskat
Baron Israel Lagerfelt, who owns extensi i
. ive e
Sweden, intends to p_urchase a large tract of land fr:aé?e i)nf

the Western Territories.
Minnedoss, Msn.—A new map is being made b
f this borough, which was urgent]yg needed, ays ;:ﬁ

engineer o
s have been made on various scales.

mer estate survey
Sunnyside.—A new Episcopal church was co

on Queen’s Birthday at Sunnyside, on a hill E;Z(;iteads

Moose Nose, 14 miles from Winnipeg. The building cost

$1,200 and seats 100 people.
The various lumbering companies in Manitoba h
an aggregate of 78,500,000 feet during last winter. f&’;‘ g::
is riow selling for $25 Der thousand feet, the same qualit
being sold last year for $32 per thousand. y
Extra provision has been made this season by the d
ment of the Interior for completing a much Iarger sur\fg; r;;

lands in the North-West_this season than in any previ
iy lou
ear. The staff and facilities for executing the {vc?rk hav:

been almost doubled.
Extensive Land Purchase.—London, April5—A s i
cate is now about t0 purcbase‘for $Io,ooz>,ooo tliree mﬂﬁg:l
acres of land in the state of Texas, which were grahted to a
te a year ago on condition that they should

Chicago syndicate 2 Y€ (
build a state capitol 1n Austin worth a million and a half

dollars.

‘Winnipeg.

eg this summer on

centre of the city.
dantly and of better qu
than even on the Baltic,
will soon be able to suppP
oil.

Another Nort
that “the site 0

— Linseed oil works are to be started in Winni-
Point Douglas, which is the industrial
As the seed grows here more abun-
ality than anywhere else in the world
the probability is that Manitoba
ly the Dominion with pure linseed

p-West City.—Winnipeg despatche

f a city on the SaskatcheI\)van, :osml;:
called Leopold, was fixed on the recent visit of General
Manager Van Horne: The site occupies a beautiful loca-
tion on the east bank of the Saskatchewan on a plateau
forty feet high. Graders are scattered west of the river for
a distance of 120 miles towards Calgary. Five thousand
men and two thousand five hundred teams are employed on

the construction.”
On 30th ult., there were 2,500 acres of land entered for

homestead and pre-emption at the land office, Brandon.
Nearly all the Jand taken up by these entries is in the
Pipestone country, and the settlers are chiefly Englishmen
lately arrived. They had been up examining it, and returned
greatly pleased with that part of the country. The Pipe-
stone region appears t0 be becoming popular with settlers.
A party of Irish ;mmigrants also went in there last week.—

Mail.
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LEGAL DECISIONS IN REAL ESTATE CASES.

TORONTO.—Judge Boyd held anon-jury sitting of the County Court
this morning, and disposed of the case of McCaul v, Gordon, an action to
recover commission on the sale of Parkdale property. The Defendant,
who was at one time solicitor for the municipality of Parkdale, claimed
in defence that the land was sold without the assistance of plaintiff,
Verdict for plaintiff for $146.

EGLINTON—AL the Court of Revision, Mr. Oliver, of Victoria street,
Toronto, appealed against an assessment of $63 per acre on some land
he owns on a road running east from Yonge street, near the Deer Park
estate.  On enquiry it was found that he values the land at $500 per
acre, and he declined 1o take the oath that he had refused an offer of
$250 per acre. The Court decided to raise the assessment to $9o per
acre.

KINGSTON, May 18.—Judge Armour gave decision in the McMahon-
Baker case, in which the former brought an action against the latter
for misrepresenting some land at Portage La Prairie sold to plaintiff,
The judge decided that Defendant was guilty of fraud and misrepresent-
ation, but that the plaintiff had been guilty of negligence in not seeking
redress earlier. The case was dismissed with each party paying own
costs.  Of course the Plaintiff is still liable to the Defendant for a piece
of land which is six feet under water.

WINNIPEG, June 5.—Hon. Justice Taylor rendered judgment yester-
day in the case of Northwood and the trustees of Knox Church in favor
of Northwood. The purchasers of the church property bought it last
year for $126,100. The trustees kept $12,600 forfeit paid at the sale,
and registered the deed, but subsequently entered action to compel a
reconveyance of the sale adjudged to be illegal through a technicality.
The trustees will appeal.

CANCELLATION OF SALES.—It is officially announced that the Commis.
sioner of Crown Lands is about to cancel 2 number of sales and locations
of public lands in the townships of Withrow, Dequen, Metabetchouen,
Ashuapmouchouan, Boucher, Turcotte, Radnor, Corignon, Malhiot,
Cranbourne, Montanabau, Kilkenny and Joliette, also in the Seigneury
of Batiscan. These proposed cancellations are announced to be in con-
formity with Act 45 Vic,, chap. 10,

MONTREAL.—A guestion of substitution —In the Superior Court, on
15th inst, before Hon. Mr. Justice Taschereau, the argument was heard in
the case of Caty vs. Perranlt. Thisisa most important case, being an
action by which all that valuable property on St. Catherine street,
between St. Denis and Sanguinet streets, is claimed. The property
formerly belonged to the late Francois Caty who substituted it to his
grandchildren. N otwithstanding this substitution, the property was sold
to different parties among whom is the Defendant in the present case.
Six actions are now pending before the courts against six different
parties in connection with this estate.

The pretensions of the claimant in the present case are that four of
the minors substituted having become of age they claim their part of
the estate on the ground that the sale was null, inasmuch as the law
prohibits, as a rule, the sale of substituted property, allowing it only in
certain special cases, and that such a special case does not exist in the
present instance. A share of the profits and revenues accruing since
the opening of the substitution in 1867 is also claimed, amounting to
over $25,000.

The Defendant pleads that the sale was made in due form and accord-
ing to law. Moreover, as the sale took place in 1863 and the action is
taken after ten years, it is alleged that the right of prescription exists.
Itis again further alleged in the plea that the substitutes having
neglected to renew the registration of the deed making the substitution,
according to the provisions of article 2172 of the Civil Code, they have
lost all their gights. Finally, the plea says that, even supposing the
sale to be null, Defendant cannot be condemned to giveup the property
before the substitutes have paid him his expenses and improvements,
amounting to over $12,000,

A MANITOBA LAND CASE.
MORRISON v. EARLES.
(Fudgment.)

The case of Morrison v. Earles was tried at the York Spring Assite®
and judgment was given a few days ago by Mr. Justice Patterson- )
action was brought by Morrison Bros., a firm which consisted of
J. Morrison and his brother L. A, Morrison, to recover from B
Defendant, John Earles, the amount of a promissory note, made byt
Defendant on 25th May, 1882, payable three months after date t0 b
order of W. J. Morrison. The consideration for the note was cert
money assumed to be payable upon an agreement respecting some
in Manitoba. The Defendant refused to pay the note, alleging that
was induced to enter into the transaction by fraudulent misrep!
tations made by W, J, Morrison, and, further, that under the te"",s
the agreement he was under no liability to Morrison. W, J. MorT¥ -
was engaged in the early part of 1882 in forming a syndicate to P
chase some land in Rapid City, the ultimate object being to divide -
land into building lots. Morrison, in endeavoring to create 2 boobed
had an agreement signed by twenty persons, each of whom subsc™’
for a share or a half-share, including the Defendant, but not incl¥
W. J. Morrison. The learned judge, in giving judgment, said

¢ In the sense of not having executed the document, and not bﬂ:‘
a shareholder or member of the syndicate, W. J. Morrison is 89
party to the agreement, but he is not a stranger to it, as will 2P| o
from one of its provisions.” The syndicate were to pay Morrison $5
000 for the land, and the agreement contained a clause to the eﬂfct _‘.
if Morrison did not succeed in forming the syndicate then no liabt
was to attach to any who had signed. All except two who be
subscribers belonged to Toronto.

hiC
In the course of the formation of the syndicate several teleg"_’Pic‘
despatches were sent to Winnipeg to W, J. Morrison, in Toronto I#
ative of

THE ‘ BOOM ”’ IN RAPID CITY.

In April, 1882, Morrison called upon the Defendant, and showed b
the agreements, to which were attached these despatches, and so.d,
clippings from newspapers in Winnipeg, also showing the boom ¥ :
was going on in Rapid City. One of the clippings reads :—* ;ec
Morrison has sold to Jas. Robertson, of Montreal, the west half’ of .
tion 4, township 14, range 19 west, Rapid City, for $75,000.’ cor
should have been stated as $7,500 instead of $75,000, and was“ got
rected by Morrison in pencil, but, as remarked by the judgef 1
until after the transaction in question, and not until after litig?
between him and another member of the syndicate.”

Another clipping stated that Morrison had paid $50,000 for the P
perty, whereas the fact was he had paid only $40,000. of
The whole question as to fraud may be gathered from an e"",wt
the judgment as delivered by the learned judge: ¢ The eV

leaves no doubt upon my mind that Morrison represented to the. Dei
dant; as well as to others, not only by putting these printed slips
their hands, but also by direct statements, or direct answers to ‘J"’ esig®
that $50,000 was the price at which he had bought, and that h_'s 0

in so doing was to lead them to believe that he was selling it
syndicate for the same price he was giving for it.”

The learned judge directed the action to be dismissed with 7
Plaintiffs, if they desire it, to have the Defendant’s share transfe
them. ) Dcf"’d'
Dr. McMichael, Q.C., Jas. Bethune, Q.C., and A. Ogden for
ants. J. E. Rose, Q.C., and J. H. Macdonald for Plaintiff.

cos.:it:

MCDONALD v. MURRAY,
ald ™
n

An application was made in the well-known case of MCD,On
Murray to set aside the non-suit entered at the trial. The a’ctloto
out of certain Manitoba speculations which P'aintiff is tl’)'“'gP otif
upon the Defendant. The case has been twice tried, and the
non-suited upan both occasions.~—Judgment reserved.
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REAL ESTATE SALES.

Humte TORONTO AND SUBURBS.
. o ;‘(.ns T‘:; xp];()];er:’y of the Bolt and Iron Co.,
’
< g““nymede st., or?e ’lo:(.n.-‘t $2 t° $275Pe" .fimf:
Overcourt Road, lot No. 14, sold at the ra;e o'f
« $8.75 per foot.
“ B:;IVSOn st., lot 21, at $9 per foot.
d:Vvom?s av., 4 unfinished 2-storey brick fronted
s Ave €llings en bloc. ev vevens ceveenenernnns
« X u;lll; Road (St. Paul’s Ward) a brick residence..
i 1:) ts:, the property of the Bolt and Iron Co.,
4 lots ,150 x 92%, from $2 to $2.35 per foot ;
120 a; 00 x 129, at $2 per foot ; 4 lots, 50 x
> at $2 per foot; 2 lots, 57 x g5, at $2 per

April 4 "

“ Liuf;mt’ and 3 lots 65 x 95, at $2.
:, —_ e Richmond st., two houses with lot, 29 x 150.
‘( Ru:: st., one lot, 50 x 158.8, at $5.50 per foot.
‘( Ha\ olme Road, a lot 50 x 200, at $4.50
5 ‘;'ilock st., “ 50 x 147, at $2.25 ¢
:‘ . it “ at $2.25 ¢
« « “  “ at$2g0
¢ .« ‘¢ 50 x'144%, at $2'75 “
“ “ “ at $2.50
: .
. « Blo<: 2 lots “ at $2.25  «
Pril 25, r alot,49x I56.11, at $5.75 <
« 2 lamden st 4 va lot, 26
Sony " cant lot, 26 x 86...............
) a .Avenue cor of St. Andrew st., a frame
e st Welhngandlot,Gox 150 eceeonnnneennocees
. - Andrews st.,alot,40 x 180........uu... ...

H
u;‘;’)‘;’;r: 28 lots belonging to Bolt and Iron Co.
0 ’
foor.. n an average of from to $2 to $2.50 per
i21 in Unionville Village, lot with frame build-
é’g and part of West half of lot No. r2, 6th
a0n. of Markham Township, containing 4
‘ Cres and 19-20 of an acre subject to a mort-
¢ 26, Wegage. of $2,000 to J. Reid,for..............
( ;tb§1de of Dovercourt Road, lots 122, 123, 124,
¢ 2, astusqzct to mortgage of $1,000,to Mrs. Worrell.

i
. My l';of Dunn Avenue, part of lot No. 8o, to
26, Soutt €ESOT fOr...s vavecevecsunnnnens

th Side of Czar street, lots 18, 19, 20 and 21,

“ 31, Eay to Mr. Reesor for......

May 26, No,

t Si ceves
hil;ic of Dunn Avenue, Parkdale, § rough-cast
ses, subject to mort
J Gl‘ant’ for teven reage of $5,000, to JOhn
) 0'95E1izabeth ----.-.-.....,,.“..”.“.”
street, brick d H
“« Roberts, for. ... . , brc Welhng, to John R.

Jllne 2

« ®No g gy
2, No. g0 Alzabeth street, to Auguste Bolte, for
« 39 togyle street, frame cottage with lot 40 x
2, Hengors! J. Fenner, for..ou.. ......
rson Avenue, vacant lot, to Haone. for
« s o0 $8 per four, s , to John Hague, for
3

en
- " s;:::’}f:r:da;e, vacant lot, 42 feet frontage,
» South Side of gue, for $35 per foot.
to 0 of Markham street, vacant lot, 60 x 150,
endersoonstable Robert Vaughan, for $20 per foot.
H n Avenue, vacant lot, 65 x 71, to John
N ggue, for $9 per foot.
) 11;:1:. of King street, Parkdale, vacant lot, 50
Ys West S s Itio John Hague, for $20 per foot.
© Me athurst street, lot No. 4,40 x 1 30 feet,
1s. Mary Flood, foreeeves veusvenn.unee

. fol|0w' MONTREAL.
Aprit Ing sales have been closed recently :

» No
* 40 Shut w
for €r st., tenement house, to Walter Drake

!8.’ Late

Sout
Receml

teee
.
AR R R I

“eseceer econce

Mr. Sache's seat to Andrew A. Wilson for. ..

$800

$3,700
$8,000

$890

$400

$3,000
$1,000

$840

560

9,950

5,400

1,750
1,675

850

11,100

$5,800
4,650

Lambert, lot No. 46, fronting on the Square,

« 28, St.

to A. H. Harris for Church of England Build-

ing Fund for.coe ceceeveciciieniiiiaeen.
« <« Lot No. 47,10 A. H. Harris, for.eeeveeecaeen.s
« < Tot No. 38, with 2 Cottages, to John Beatty, for.
« « Lot No. 63 and an old house to Jas. Thomas, for.
« « Lot No. 35 (cor lot), to Joseph Gravel, for......
« « Lot No. 36, (adjoining lot) to Romeo H. Stephens,

O . osvoosnessorossenecocsoscaosnccncns

and Vitré, Scanlan’s grocery with

May 5, Cor. St. Urbain
property, containing 2,786 superficial feet, to
JohnConroy,for........... ......
« 14, No 49 McGill College Avenue, residence, to W. S.
Evans, foT.oveeeeestoaenneae s, N

¢« Shuter st., 3 lots, 23X I 36 each, to Messrs. Simp-
son and Peel, for 4624 ¢ per foot.

¢« 23, No, 16 Hanover street, residence, to John McGillis,

esssess ersssssevees seeene

dwelling and lot, to Dr.

fOTuaoonoosoner®
¢« 29, Point aux Trembles,

Gervais, fOF.eeoseesevessonen..
« 29, Papineau Road, Wilson Estate, house and 2 acres

of land, to G. R. Grant, for Logan Estate, for.
small property, to Andrew Laun-

eesseoen o

« 29, Workman street,

dry, for,.oeeeeecsees
« 29, Nos. 2§ and 27 St. Charles Borromée street, two

brick houses, to D. McDonald, for...... eaee
5, Sub-division No. 53 on Sanguinet street, lot 24 x
73 I7525q.feetfor ....... Cerese suvanscaes
“ s, Sub-divisions Nos. 68 and 69 on Drolet street, 1,752
sq. feet each, fore ..o ...

« 6, No. 539 Craig street, to J. H. Leblanc, for.......
« 8, Dorchester street, Hunter mansion, to G. Grant, for

. s Logan Estate, for........... ceviaes
« 13, St. Denis street, residence, to Mr. Senécal, for....
1393 St- Catherine street, cut stone house, to

Alderman Holland, for.......co... ... ceens
« 16, On Upper St Denis, St. Elizabeth, Sanguinet
1% Drgll::t and Pantaleon streets, also from Ro;
street upwards, lots at prices ranging from $11

to $20 per foot, the Church authorities pur-

chased 2 block of some 26 lots.

Lachute.—A property sale has recently been held
here on account of Mr. C. S. Burroughs. The
buyers were principally local men and prices
ranged from $150 to $200 for lots of from 60
x 120 feet. .
bec.—On Ist of this month the Quebec Govern-

Que mint offered for gale by auction 6,000 acres of
phosphate lands in the Ottawa District. The
sale realized nearly $14,000, the highest price
per acre was $31.50 and the lowest $5.... ...

Mr. Senécal has signed
$1,600,000, and paid dc.w n
square miles of timber limits,

&ee. BY WM. A. LEE & SON (Toronto).

craescstracesece seaes

seesss s ers eore o

« 15, No.

sesss conee

reeleceoos vesosacren s

Two houses, Elizabeth st
259 and 261 Church street.

Two rough-cast houses and store,
140 and 142 Markham street...

Cor. Buller and Lippincott streets, store and dwelling......

15 to 21 Goulding street, 4 BOUSESceeveevunroerrennennns
Three lots Havelock Streeteeesee coeesooenes

121 Muter street, house and 10t veeeeeseevoressenarasones
Vacant lot South Si
83 Baldwin streetooeeccco ot 2e0e
Vacant lots, Hamilton Street. oo covemuevaienereoonanee
35 lots West Toronto Junction.’.... e

Vacant lot West Side Bellwood’s Avenue.......coaeeceres

3 lots Hamilton street......-- feeerasanan
Vacant lot 35 feet West Side Bellwood’s Avenue.coe-o.-ee
Vacant lot Little Richmond street.......

Lot West Side Markham Street. .. oouoioreusnaoueereress
3 lots West Side Bellwood’s AVenUe. ... o.ocaasesenroeres
1 lot West Side Bellwood’s Avenue cor. Arthur street. oo oo

ses sees0s cones ssse o0

c9eecveces

de Wellington Place..............e. .

eecsse vescce
cesscssvs sorovcse
covace oo

esav es ssvevs s

155
12§
925
460

325

6,350

4,125

5,000

1,550
500
2,275
350

700
11,125

14,200
15,000

8,000

the deed of purchase of the Hall Estate for
n $250,000 cash. The estate includes 2,700
the Montmorenci Mills, Radnor Forges,

$2,700
4,750
950
1,200
4,000
1,800
1,100
2,300
1,200
550
5,785
685
1,800
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PRINCE ARTHUR’S LANDING, now PORT ARTHUR
the head of fresh water navigation and the Lake Port of the Canadian
Pacific Railway on Lake Superior, is fast growing in importance, The
Railway from this Port to Winnipeg was handed over to the Syndicate
on the Ist May, and it is the policy of the Government and of the
Canadian Pacific Railway to send as much business by this route to
the North-West as possible ; in this way emigrants and passengers can
travel entirely through British Territory, and freight can go to Winnipeg
and all parts of the North-West without any trouble or delay from
the customs authorities in the United States.

The Dominion Government are expending $6,000 on Emigrant
Sheds, a large sum will be spent this year on Harbour Improve-
ments, $50,000 of which was voted by Parliament last session.
When these are completed this will be one of the best harbours of the
world.

Shipping.—This will, undoubtedly, be one of the principal
Shipping Ports in Canada. Five wharves are already built, one being
over 1,000 feet, and two others oo feet long, but it is feared there will
still be great lack of wharfage facilities, as the large shipping and freight
business of this Port will require very extensive Dockage. A line
of steamers will run from Collingwood in connection with the Northern
and North Western Railway ; another from Sarnia connecting with
the Grand Trunk, one from Owen Sound and the Toronto, Grey &
Bruce Railway, and a lire of propellers from Montreal, and still
another from Midland City. A fleet of iron steamships is now Leing
built for the Syndicate on the Clyde, which will form a daily line
between Algoma Mills and Poit Arthur.

Rdilways.— Railways centering here will build up a city. The
C. P. R. West now runs for more than 1,000 miles West of this Port,
and soon will be opened through to the Pacific Ocean; the C, P, R.
East is being built as rapidly as possible, and will open communication
with Toronto, Montreal, other Eastern Cities and the Atlantic sea-
board. A charter has been obtained for * The Thunder Bay
Colonization Rﬁlway Co.,” running West from the Landing through

a rich timber and mineral country to the United States boundary line,
there to connect with a Railway from Duluth.

Coal.--Manufactures.—It is expected that 100,000 tons of coal

will be delivered here this

season for the supply of the North-West ;

The C. P. R. Company have given orders that all their Coal shall P
got in by way of Thunder Bay. Itis calculated that coal can
delivered here from Lake Erie ports at 75 cents per ton for freights t
giving Port Arthur the advantage of cheap fuel, which, comb'?ts
with its advantageous position, will render it one of the best poif
for manufacturing purposes in the Dominion.

Why should goods for the North-West be manufactured ®
Montreal and other Fastern Cities when coal can be obtai‘_l
cheap, if not cheaper, at Port Arthur where the goods will
several hundred miles nearer their consumers? It is most import
for the North-West to ascertain where goods for that great cou® "
can be produced at least cost, and the nearest point to consumP‘f"
where coal is cheap will have great advantages in manufactV

cheapest. In Port Arthur these conditions are fulfilled. "
It is obvious that as Manitoba and the North-West develops s :;“

Port Arthur. Almost every person who goes into that country 1ssed
use the goods which have either been manufactured at or have P
through this port,and almost every man who raises anything for ef‘po
will contribute to the building up of this Town, as his exports W!
shipped from here on their way to the East,

Mining.—Mining in the country back of ¢ The Landing”’ ﬂ:;t
tributary to it is attracting considerable attention ; mines are &
being worked around Lakes Shebandowan and Jack Fish, an.d "
Rat Portage, in the vicinity of the Lake of the Woods, several min€s
already in operation, doing well ; the machinery and supplies f°r,t the
mining districts will be obtained from Port Arthur, which lsce .
best point for smelting their refractory ores. Large deposits of ex in
lent iron ore are found near Thunder Bay, which could be smell'
the town. Between here and Rat Portage, 300 miles, numefo‘fs ral
stations are being built, and along Rainy River and Lake is 2 will
stretch of agricultural and timbered land, the business of which
concentrate at the Landing,

The Scenery around the Landing is striking and lovelys ocl:‘
pared by some tourists to the far-famed Bay of Naples; and will
this fact, with other obvious reasons, it is anticipated that it ™
become one of the most favourite watering places in America.




.

JUNE} 18

&

INSURANCE AND REAL ESTATE SOCIETY.

249

Fires in Canada during the Month of JUNE, 1888.

EXPLANATION OF ABBREVIATIONS.

83
¢ B 104, 243, means —Sheet 34 ; Block 104 ; No. 243 on plan. Nos. be:
In Loss and Insurance columns B means Building; C Contents.

fore name of place are days of month.

PLACE APPROXIMATE. APPROXIMATE.
"~No. ON PLAN.—BUILDINGS BURNT. Total |1omes|| PLACE—No. ON PLAN.—BUILDINGS BURNT. Total m
\ Losses. t%g.n s 98- | "Cos.
ONTARIO ONTARIO.
Dy ) .
TE,
! Pogy
ELc DATE.
2 Ripg; IN—Jacob Sitler, Farm H —Mrs. Hughes, Country Store. C 2600 | 2600
E er, Farm House. 18 COURTRIGHT
TOWN—McMartin & Tolmie, Sash and Door 450 | 450 18 East WHiTsy Twe.—J. T. H. Hancuck, Farm
2 Prescor Factory. 6 60 Buildings. 2050 | 2050
3 Ringgy, T JUNCTION—M. Wilkinson, Hotel N R7e 18 ToroNTO—S 13, B 45, rear of No. 57 Bolton
3 CUMBEROWN~2 Barns, ) . 603 arg;l street, J. W. Mackie, Stable. 100 | 100
. LAND Twp.—Thos. Gordon, Carriage Shop P 18 ToronTo—8 13, B 46’5{::; - 68, 70, Ewing & Co.,
ORoNn and Fanning Mill Factory. I, . 150 | 150
L To—§ ﬁeo’dlB 3I,gNo. 11 Igont strect 3217 | 1484 19 PORT HOPE—S&%,CB 7,3::: of No. go, Greenwood
BO T adley &> Barber, Knitting F ? 1 0., : 325 | 325
. EUCKH;&‘JF t;h? L(l;nby, Dwelling and gco:fé:tr: 1 Tota? |No }715,, 19 ETOBICOKE }“wgrsjénRuGl:; eI: ;?rgio?:m C 250 168
OLL; —1aylor & Williamson, Count . . 10 MAXWELL—]. Stinson, - 3200 | 2000
g GRAN:: Gg;zOD—O]d Ryley Hotel and Clg;tre};,tsstore' B '132 RLS},O, xg IsLincToN—]. D. Evan;i, };,?rlx:e Pgelll('“g' 100 | 100
ONONDAG D—Joseph Brennan, Fountain Hote] 000 | partiall|l9 WATERFORD— 5 Wm. McMichael, Bakery.
7 SHEDDEN A Twp.—Geo. Tomlinson, Barns, ’ ‘;’200 P 200 Sterling & Shaw, Bakery and 900 |No Rep
) si C W. Schultz, Blacksmith and Car- Dwellmgb}o 18 Front '
9 Toroyy,__ | Hiage Shop and Stable. 1c00 | Nonel[20 BELLEVILLE— 8§ 5, B 10, No. 318 Front street,
—{(8 15, B 60, No. 36 Wellingt 5 Connor, Grocery Store. C 2500 | 2500
g Blu(m-ro\r ‘:treet, F. Perry, Printing Office gon 1500 | 1000 Mrsst f: - J. Thompson, Grocery
HLppon,. WE-—Albert Wades, Dwelling, ore. _ 217 | 217
o HARR!I!;? OK—John Morton, Sateeasm S::v I;Gigli 802 No%e' { J. W. Fetherston, Fumniture. 500 [ 500
ON~ (8 1, B 2, Nos. 64 to 76, S. R ) 59 59% )6 STIRLING—Parsonage Stabl§° . Gustin 1 150 | 1s0
Lennox, Stove and Tin Shop. ' | 21 INGERsOLL— (8 3» B'sh"rt Fa:ctso s Jas. Gustin,
IIJ- L. McMillan, Dry Goods. | Troy 52t Ty B 3800 | I500
T. Douglas, Boots and Shoes I MaclgmerY'F. . 4P 3907 [not ad.
{:’mes Brailey, Saddler. B No | Rep. Isa‘uml;(ture, ixtures and Patterns. } ,gg 100
. Briston, Tinsmith. tocx. 3184 | 2500
o L. Michie, General Store. ! 8 3 Blgﬂ,iceNo’ 53 Dr. H. H.
CORNWAL U R. Blackwood, Harness Maker Scott, Mo 46. Richard C 185 [ 185
g L T“g.—D. Silmser, Frame Barn' arJd 21 SMITH’S FALLS—(s;of),peBr’g, h:};4 et b 9 Nane
T. THop ontents. : 2 , y 00 .
AS— { W.N. Di 424 | 239 ARR1E—Thos. Fullwell, R. C. Cottage. No | Rep.
2 TORONT AR .GIZle}txf:r, Crockery Store. & g 650 fgo Z ]S3'r. CATHARINES—]ames street, D. Maguire, Barn. 300 | 200
. [ 8 19, B 86, No. 396 King strect E 19 ? 25 THURLOW Twp.—Francis Brenton, Barn. 1400 { 1100
S;;gets ll’lztlilway Company’s Stables 25 PARKDALE—G. G. Miles, Dwelling. i g 232 :?g
eds. 8000 .
19, B 86, Nos. 398, 414, 5 R. C 17000 26 OTTAWA—W. O. ZM%K;)anr;mfdgl‘:;]hl;;:i'lding 4| 15 [ToRer
’ — ’ ’
1 8 ';:taBgeiSSg ngeS;atI))les\_va. . Partial [No Rep| 26 UXsRIDGE™ | %’ General Stores, 1 Implement |
r: Porp Ho Frome Do lling. . Wainwright, % soo | 51 o, 1 Bakery Store,‘_—i Bulffhtelis I} 27500 13000
M PE—Skati f : Stores, 1 ruggist, Hotel,
ADONTE, Tw;,(iugﬁoi',';t dang‘cﬁfixiis\; F 2000 | 1000 Printing Office and Dwellings. |
2 M“RYSBU Steam Saw Mill, s Frame 850 |[26 ToroNTO—S 83, B 614, rear of Nos. 77 to8o, W,
1 RG Twp.—N. Hicks, Farm Dwellin 1 2535 Bowes, S TS B. Harding, F 300 | 300
13 BELLEV Barn, s g an( g |l26 BROCKVILLE—S 7» B 6, T. J. B. Harding, Frame ]
14 M ARKDILLE\MEtropolitan Hall 387 | 187 Dominion Wringer Works, 3500 | 1996
U TR i Lo 51 [y on v K P Spke Py s | 53
CE— { M. 4 welli To— (8 1§ gy | 9 Ring
4 BROCKTON 3 M y:rgog:;i, ;::;1: llj)‘v:eellllin:gg, % E %)2 R?’elpo 28 TORON S"%ﬁt' 1;;‘,, Willing & Williamson,| (B 1027 | 1027
~Jame " Buildi e . Publishers. C 00| 700
4 LEAMINGTO andsS]l:.[:élhotI;; }Slof;lldmgs’ Stables 3500 {No Rep ZBowmmﬁggrS‘;ﬂg“ g‘?“‘lpany. 11| 171
—C i ou . . 3500 {No Timms, -, Printers. 210 | 210
: 5 GUELPH_ Og"lr::g:g::(til%]\’vel?i‘;z‘: 40  Stores,|Estimat’d 9;:;30'1: Wm. BlaCkl%?ll, Bookbinder. No | Rep.
5 Mkkxmg Cook street, Reynold’s House Stab] 150000 13 Rep|z8 OTTAWA—S 13, B 27, :°° 2 vacar of 456 St.
15y N—{ P, Phelps, Frame Dwelling es. 5 2o<2>g Noszop Patn_cke ; hr;t, . 0. McKay, N
A mgkoox\]:nngus Perkins, Frame Dwelling, § C oo | None, MATTAWA— TIC;::;*;' & Gorman, Store, 200 | None.
:; EORT Hop buifdsin(glsollms, Dwelling and Out- . 200 28 MA’ Storehouses and Te]egraph} B 4000 lzqooo
T Ee Caper 1800 Office. C 2000 | None.
STOwgy__ Jgﬂ;i:. Bsﬂ;pl?:s, I;‘;at&elssto]rshixsg 200 | 200 28 ALLAN—B. Tucker a?d Joseph Bates, Barn and Total ial
o Tou > B e Contents. otal | partial
1 Gurney, 2 F Stores. i Cont -
7 ANCASTER\E Iifgermgr; Bror:,m Israr:eregtore. ‘ :ggg l:?i 28 HAMILT(ES—RW%S‘;:; Vﬁzﬂt:‘?w;gl:lngd- 46, T.M No [ Rep.
:; UXBRIDG - K .OI;glestone, Foundry and M achinel | 28 OTTAWA ’?‘Z;]or, St;ble I;md Carriage Sh;ds. u 2500 | 500
70 E—R. Stret . o | Rep. _8 29, B 155, No. 30 L. C. Sheppard,
8 WEN Soy D‘Jt-regfn_fol}?,;imeclggdrl}sgs'h 400 | 400 |30 TORONTO 8 Brame Carpenter Shop. 400 | 400
13 0;’:“ Sounp Sté:ehouse. » o op and toco | Nonelizo NATTAWAsAgdA lhel WmP- —;YV = J '.i-‘eg:é?ltﬁ:a?' Imple- 200 | 200
o ~—Geo. Scagel, Livery Stable. : | slight [j30 MiTcuELL—M2 “ 12
WP.—John Covent’ry, Faxy:m Builedings. No g: f : 7goo X ment Factory. 2400 50
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APPROXIMATE. APPBO”"I o
PLACE—No. ON PLAN.—BUILDINGS BURNT. Losses PLACE—No. ON PLAN.—BUILDINGS BURNT. o ¥
L’I;z;a}i to(‘lnn. IT(;::' }
en. ,OR, 4O
— " |
QUEBEC. QUEBEC,
DxAE' CLAIRE Fra W. A. Allen, Boat H DatE. 309
. I LATS.—W. A. Allen, Boat Houses. 400 | 150 {|26 MONTREAL—
2 MoNTREAL—S 53, B 397, No. ’176 Chatham 682 | 682 2 EAL ng‘;ool:’)SQ» No. 6o, Royal Arthur 3?0 R
street, Thos. Lovet}, B. éf.c. Dwg. 26 MONTREAL—S o, B 50, No. 17, Canada Hotel, No A
4 QuEBEC—S 29, B 352, No. 12 St. Croix street, % No | Rep. ||20 MoNTREAL—S ¥, B’ 39, No. 295 Notre Dame 400 35
M. Lewis, Tenement Dwelling. P street, . G. Levetus, Optician. §
5 Cotk Sr. MARGUERlTE‘B]i“Jamm Guyte);, Farm 2 340 | 225 |[30 MONTREAL—8 102, B 766, No. 414 Ontario 109
arn and Stable. street, Arthur Wilhelmy, Grocery 109
5 MONTREAL—S 64, B 450, Nos. 60-64 City Store. ’
Cloumi)llorlsrstreet,A]exﬂnder Dou- 207 | 207 ||31 MONTREAL—River St. Lawrence Harbor Com- 4500 o
glas, Dwelling, . missioners Steam Tug “ St Jacques.” %
7 HUGHEs STATION—R. Robert, Frame Granaries. 2300 | 1500 M . ; y > Ref
9 MoNTREAL—Napoleon Road,’—Wm. Burkett, Dwg. No | Rep. 31 VONTREAL Islsaé\d L\l)x\:i}::{f’ White  Cross Lme% No
10 MONTREAL—S 18, B 107, No. 111 St. Lawrence ) g
Main street. Arcand Bros., Dry 250 | 2¢0
Goods Store. ’ 5 MANITOBA
10 SAULT AU RECOLLET—Rose Pich¢, Frame Dwllg. 600 | 400 DaTE
10 MONTREAL—S 40, B 281, rear of 197 St. Patrick § - L
stre’et—John Ostell, Drying House, 150 | 150 (|13 Ql(’:;‘“;;’ELU{, N.W.T.— Im;{mgrzlmon Sheds,\' N
12 ARTHABASKA—Eugene Crepeau, Mills. No | Rep. nilagration. otels, Stores, R. Ll 75000
13 MONTREAL—Jodoin & Seguin, Stable. 200 |No Rep R. Station, Dwell- { .
13 MoNTREAL—Canal Basin, J. B. H. Tug Boat. No | Rep. 13 WINNIPEG— (S 4. B 19, N mgsésé‘gcc. J
I3 SHERBROOKE—W. B. Ives, Outbldgs and Contents.| 2500 1500 |['3 4, B 17. Nos. 368-70, Jno. Mc- sy
. N Donald, Store 230
14 Sr. THOMAS—F. Rocheford, Barns, Stables and 00 |No R nald, Store. 000
Contents. 700 |No Rep j}n«als?)ngg’, Stgotre. J :800 &
17 MONTREAL— { 8 109, B 890, No. 500 Colborne - Y. veddie, Store. o
; Ave'nue, B\:lmer %ﬁ Sheppard, {|B 1826 | 1826 18 SILVER HEIGHTS——(al;gutCS lrm:etesg'ogz “Il;\nlpeg) 2 15000 xl::
Large Brick Bdg., Pottery, &c. - alcu 0., brewery
18 MONTREAL—S 25, B 173, No. 25 ’Latour treet, 2 o I 25 WEST BRANDON—Thos. Roose, Dwg and Contents. 750
F. Racicot, Carpenter’s Shop. 500 INo Rep
18 MONTREAL— 8 5, B 15, No. 17, Palace Hotel. No | Rep. NE W BRUNS W ICK.
13 LEVis—Quebec & Levis Ferry Company Steam-
er ** Prince Edward.” 12000 | 12000 DATE 650
19 ST. BRIGIDE—( Messrs. Reed, McAllister & I CHIPMAN Robert Dunn, Dwellin
— . 1000 | woptr
{ &igﬁ:}ddings asz‘;mgf:ses’ s 10000 | None, 5 WoonsTock—Charles Oiiver, Bari. 300 ;}::'
, . KiNGscLEAR—T. 2
19 STANSTEAD— 3 Methodist Church, Organ and 50000 |14000 .?, Ki:g;ég::_}‘ I():;:;::le)" %)Eimig O: R
Contents. P ? oo
19 NEAR LISGAR STATION—G. T. R, Cord Wood l 7500 | 7500 12 MIRAMICHI G{x‘):;tel?';;a:vnerésaagomiﬁ Richards, 24000 l::
and Railway Ties. | 18 CENTREVILLE—]. Johnston, Dwelling No -
19 MONTREAL—S go, B 731, No. 619, St. Catherine slileht 19 PORTLAND:Ed{;a{g I?;r‘l?j?;y ,;\;emmg and Barn, 200 Nz'
street, Wm, McBeth, Dwelling. g 24 PORTLAND— Barn' ' 100 N
20 QUEBEC—St. Foye Road, Wm. Vincent, Farm ; 000 | N .
House, Outbuildings and Contents. } 4 one
21 MONTREAL—S 6, B 17, No. 416, cor St. Peter | NOVA SCOTIA
and Notre Dame, R. W. Cowan 1635 | 1635
&> Co., Hat, Cap and Fur Store. |DaATE. . o
21 MonTResL—S 47, B 332, No. 140 Farfor, et 200 | 150 || 9 NEAR DARTMOUTH LAKES— Wi, Keiler Dwllg. | 1000
. Sharp, Dwelling. - - » .
21 MONTREAL—AIlphonso ’Lesperance, Furnishing | 100 100 1o Truro—§ f\,ll?ys’F g;ezgri%l:ifgn Sgeet, W. B. 600
Stock. \ — 4 Jince,
22 QuEBec—8 3, B 3a, No. 33, Custom House. slight |No Rep||”> HaLrAx Chsg::gll: t&gagt’ rMIc)l' at{l‘.dg" Bros., i No [ReP
22 QUEBEC—St. Foye Road, Finlay Asylum, Outbldgs 955 | 600 ory Dwelling.
FAIRBANKS & 0.S LEWIS & KIRBY,
STANDARD SCALES WeNANCIAL & INSURANCE AGENTS,,,
Warehouse, 877 ST. PAUL STREET, NIPEG, - - - Manit%~
MONTREAL,
SCALES OF EVERY DESCRIPTION ON HAND. . W CLENDENAN & D J LAWS
M . - - 9
BUY ONLY THE GENUINE 10 Equity Chambers, 20 Adelaide St. East, Toron? .
Dealers in Suburban, and ir oWB Ty
CANVAS HOSE ?:m(i!t}og which ar: rthaen Oili)ginos?lhe\;';‘;og‘eg:ém: o.llﬂxym(:inont hforts on we
For Mills, Factories and Fire Brigades. Arfion Kace Course. /

FENWICK & SCLATERKL A. G. cLEMENTS,

229 & 231 COMMISSIONERS STREET, MONTRE REAL ESTATE & INSURANCE AGE

GEORGE J. PYKE, 972 QUEEN ST. WEST, TORONTO:
GENERAL AGENT FOR ONTARIO Parkdale and Suburban Properties a specialty-

OF THE

QUEBEC FIRE ASSURANCE CO’Y. WM. A. LEE & SON,

NT/

ERsr

OFFICE—FANUs BUILDING, LAND LOAN & INSURANCE BROK
. - - ’
welhngt on St. EaSt’ TORONTO__ Estates Managed.—Rents Collected.
WM. C. DAVIDSON, JOHN YOUNGER Agents—Western Fire and Marine Assurance Comps®y’ to:

WM. G. nAVInso" & co., Office—10 Adelaide St. East, Toro%2~
» LITHOGRAPHERS, T. D. LEDYARD:

Fougrauers b Genered Prilers, | yey "FsiTE D NG DA

811 LAGAUCHETIERE STREET, To
23 CHURCH STREET, TORONI®

MONTREAL,
SPECIALTIES :
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THE STANDARD LIFE ASSURANCE
COMPANY.

CONSTITUTED BY SPECIAL ACTS

OF PARLIAMENT.

ANNUAL REPORT, 1883.

THE FIFTY-SEVENTH ANNUAL GENER
Tuesday, April 24, 1883, W. 8.

AMOUNT PROPOSED FOR ASSURANCE
AMOUNT OF ASSURANCES ACCEPTED

during
during

ANNUAL PREMIUMS on New Policies during the year 1882

CLAIMS BY DEATH during the year 1882

AMOUNT OF ASSURANCES ACCPETED

SUBSISTING ASSURANCES at Nov. 15,
with other Offices)

Invested Funds, $29,583,416.40.

during

, inclusive of Bonus Additions
1882 (of which $7,753,03l.15 is Re-Assured

Annual Revenue, $4,267,547.00.

n
AL MEETING of the CompaNy was held at Edinburgh
.WALKER, Esq., of Bowland, C.B, in the Chair.

RESULTS COMMUNICATED IN THE REPORT BY

THE DIRECTORS.

the year 1882 3,038 Proposals) ... $9,754,085'::
the year 1882 (2,561 Policies) ... 7,2399048' 5
e 9488087
2,462,226':1.

32,014,000.

the last five years

08,936,302

—_—

N moving the adoption of the REPORT, the CHAIRMAN said ; —
I ‘ The Report which you have just heard read will indicate to you

pretty clearly, I think, without many additional words from me, that
the Company continues to maintain its position among the leading
Life Assurance Institutions of the British Empire.

“ Once more the business of the STANDARD has exceeded that of any
other Scottish Life Office (and the Scottish Offices,
aware,

s you are probably
are the leading institutions for Life Insurance in the United

Kingdom), while, moreover, the Standard itself keeps on advancing,
With the result that, as you have heard in the Report, we have granted
a larger number of Policies in 1882 than in any previous year of the
Company’s history.

“Our field of operations is not, as you are aware,
United Kingdom,

coufined to the
but, while working with every diligence the area
which lies around our own doors, we utilise the inheritance acquired
some sixteen years ago from the Colonial Company in various other
parts of the British Dominions. The interests of the Company are
extremely well attended to by our Local Boards, Officers, and Agents
abroad ; but their operations receive the constant supervision of the
Directors at the Head Office, and our experience is that the business
procured by us outside the British Isles is 1o less profitable than what
we obtain at home.

“ This constant supervision, indeed, we look upon as one of the chief
elements of our success amidst the great competition for buginess whicp,
is noW everywhere so keenly felt, the supervision being of a twofold
character, for it is directed as well to the careful watching of the con-

to whom, as empowet‘db’
certain of our own powers are delegated, as to the
prehension of the special wants of the different districts or c‘f‘“‘o
where we seek for support (each place baving in many ways lmlo,l
system of doing business) so as to accommodate ourselves 10
requirements as far ag we cansafely do so.

duct of our business by the representatives
our Acts,

“In some cases the conditions of doing business are 5o onerou'cﬁ
we think it more prudent for the present to lie by without making®
efforts to secure it, feeling pretty certain that in the long f%%
conditions will alter go as to afford a better opportunity ; and 1
especially do we find tbis the best course to follow in the case of P of
to and from which communication is long and tedious. But .ot of
the British possessions are 50 near at hand, and can be 80 easily
looked, that in these we bave hitherto found it possible to bol il
OWn With a satisfactory measure of success against all comer®
See no reason why we should not continue to do so. pich

*“The Report hag already informed you of the Deputation f"
our request visited Canada in the course of last year; and with
ence to it I would merely stale that the Directors have felt very iﬂd
strengthened in dealing with Canadian business by having
from the gentlemen who formed it—Mr. Mackenzie, Mr. DuﬂM j
the Manager—an altogether satisfactory report regarding ¢ and®
tion of our existing Canadian business, and the circumsmnw
Wwhich it continues to be conducted.” Bep""’

The CrAIRMAN concluded by moving the adoption of the
which was unanimously approved of,

By order of the Board of Directors,
SPENCER C. THOMSON, MANAGER.

LAND-
H. JONES WILLIAMS, GENERAL Skcrprany FoR ENC
HEAD OFFICE FOR CANADA 151 ST. JAMES STREET, MONTREAL.

GEF.
WM. M. RAMSAY, MANAG™




