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TIIIE TRÂE iEYJEW
AND INTERCOLONIAL JOURIeAL OF COMMERCE.

MONTREAL, PRIDAY, JANTARY 2'2, I-sý69. No. 4.

ANGUB. LOGAN & C0.,

P APER MANUFAOTURERS AN]
WIIOLESALO STATIONEIIS, 8-t8 St. Pou] Pt.

109 Si. paut Street.

GENEILAL' METAL BROKER.
1ly Agent for Iron and Nail Unnuracturer.

CIIAPIIAN, FRASER & TYLEE,

Successors to Mailland, 2'ylt e Co.,

IE HLBES ALEB WINE, GENERAL
andCOM SSIN ERCRAUNTS,

34ly 10 Hlospital et.

GEORGE CHILDS & CO.,

WHO LEBSALE G ROOBRS,

Nos. 204- 22 St. FranMos Xavier if.,

le.ly MONTZBA.&L

TUAS ANID GENERAL GROCERIES.
Fresh Goods regnlarly recelved. StockC and astsort.

'ment largo and attractive.
J. Â. <Lato J. A. & I.> MATLIEWSO'N,

1)2 tIclUlSt ; Stores inrear4l te47Longueuil Lane.
Montrosi, Feb. 27, Iffl. 1ly

DAMI ROBERTSON,

JMPORT.ER of TEASI 36 St. Peter
toc.Montreal. 14ly

SPRING STYLES-STRAXW GOODS
Sec Stir Page. 11

S. H. MLAT à Co.,

IPORTERS 0F STAR & DIAMON])
STRWINDOW GLASS, Palais, 011, Varulab.

Brashos, Spirite Turpeutine, Bonzole, GaIS Louf. &o.,
1-17 274 St. PauPi't, Montroal.

A. P.AIVSAY & SON,

[MPORTERS of WINDOW GLAM38,
Rerollet street. koIntresI. '1l

ORATHMEII & CAVSRIEILL,

61 ST. Prsu STr,r

f MPORtTERS OF HARDWARE,
IL IR0N STEEL, TIN 'PLATES, &o., WINDOW
GLASS, 1'AINTS and 011.

A.iffs -Victoriat fopo Walk-

VieilleMontagne Zinc Company, 1ly

W. & B. iIuI

DRY GODS IMPORTERS,
Cr Stock of V&ansd manter Gonds la now

tery complese, ta wbieuw voinvite tho attention of
Western Morcbaattý 8.17

THOHAS W. RAPHAEL,

4COM31ISSION MER CBAN2,

VOUTRESAL.

DAWES DUROS. & C&,

COMMISSION MERCHANTS
MOZSTCSAL.

Consigemonls ot Fleur, Grain, Leatiier, Asiles,
flUtter, &c., receivo personal attention, 8

Consigumonts oS Fleur, Grain, Loatlicr, Asbes, SILIC HATS -S 4RIT? STYLES.

Butter, &o., reM~ve personal attention. 1.ly Se next Page. 1.xy

CARGO OF SUGAR FOR SALE.

T FIE Subscribors arc now rcceiving, and
A.otrur for sale, £110 cargo of the

Big "SIX FREIIES,-

(Just arriveS from Barbadoesi

CONSI8TU<GOP:

Tierces Choico Bright libadoca Sugar.

l'uns 3Molasse3.

ALSO INC erOCir.

8,00 packages 0f DOw frosh Green and fllackTcas.
With cOr usual anS gonoral assorîment of Grocerlea

TIFFIN BRIOTIHERS.

Montres), fltb Mal, IS63. 1-ly

.A. GIBEBTON,

No. ». Ceistoa flrouie Squae

3MOtTREAL,

IFORTEÎI of GILLING, WIIAPP[NG &~ SUIOP
TWLSES. Patent beamicess Iemp ilobe. SalSiers

and Barues-makcrs looli, liràtieh and krench
Plate Glass, ac., &0. 27

JOHN WATSON & Co.,
lImportera of

GLASS, CHINJA AND EARTIIENWARE

WUOLZSALZ,

5 anC, 7 Lemtoine Street,
3:0.nTur£A. 21-ij

ROBERT MITCHELL,

COM0~MISSION- MERCHANT AN])
BROR ER. 24 St. Sacrement et, Muntreal.

Drafts autborised and advances made on sblpmoute
ofFlourrae Park, Bnfler, and Gonerai Produco,
0 My saddrgss boe.

Adyscow muade on oblpsuenta te Europe.
Tho sale and purchaSe of Stocks sud Exobsngo wiii

rocQITo prompt attention.

THIOS. B. HOOD,

FI1XST IIRIZE

PIANOFORTE MIN U FACTURER,
MONTREAL.

Show Ilcom -- '79 Great St. James Street.

Factory -S2 Cbansp-de.Mnrs Street.

Constaly on band, aenperlorssoxttent oS Nanas,
Square and Cottage.

Secod.bad Pinostkcn noacaugo 1lpatring
and Tuningpronsp.y attendeS te. 42

HIALL, KAY & CO.,
31ETAL MERCHANTS,

MONTIeEAL.

Soie Agents in tie Dominion of Canada for t
flilowlng Manulacturer8.

Wm. Allawny & Sons. Tin anS Canada Plates; Worka
et Lyduey, 1'arkend & L.B.

Miorowood & Co., Lyon Galyanizlng Worke, Bir-.
sntngbasn.

A. & J. Stewart, Bolier Tubes, Clydo Tube Works,
Giegaw.

W. N. laIne,, EunPern' Bras Woir1, LunrAfiflS
Bkam FoundM ÏLasgow.

S. Hl. Dobbie & Ca, Tinned loloware, rark
Foundry, Glasgowv.

on. Fgîrbairn & Ca., the F Horso Nafla, Camolon
Park, Falkirk.

.&LWAYS ON 11AND

A large anti wel.assorted stock of Siamdan
Japanued Tinwaro and General Fernlshtngs. "fo.r
Tiusmultbs, 1Plusbors, anS Bsas FounSers 1.Iy

I. 1. BANGS & Co.,

j11ANUFACTURERS, 0P FELT
COMPOSITION anS GRA%'EL ROOFING,

an,! ait kinds ai Ilootlng Matotial.q, Uillco: '483 CUraîg
Street, (West) MontreaI. 35ly

IMPORTERS ia Montrcal and Québc
will And Ita thilr advantage te fihip anS lmaure
aitGodsthotghW. J. STEWART,

Cl Sauth John Strce.',
LIVERPOOL,

anS 420 St. Pald Sirect,
9.3y MI=TDEL.

MONTREAL. TYPE POURDRY,

1 ST. HELEN STarrE, MONTREAL,

33 CoLuonNE STnctr TORXONTO,

*1OUG1U IETAL SCQTC!l.P&CETYPE.

rR1NlL.b MAILRIAL diF ALL hINDS.

Eooks and Jobs Blectrotyped ana Stereetype..

FELT HATS -SPILING STYLES.
Set nlexi Page. 1ly

LEATIIHM COMMISSION HERCHAZIT,

9 aeS il Lrsonra STaxwrr,

VOL. V.



502i'ErAU REVIEW AND) INIERCOLON!IAL JOIJIINAL 0F. C0jjàIItUL..

W. & y. y. OURUlE, & Co.,
100 Onx-r Nuit STUBEIT, MOI(TUUALe

Importera of
1,1 AJ.eI) BIARIt ON,

BOILEui Tvuu, DaAn.u rirs
Botier l'.Iel, Iteoman Cernent,

Gai Tbe~'I Qubec Caetnt,
BorseNalis. Prtiaad Cernent,

'el"!s à-& 1'ly. P'avltin iFluet Coverq, i GreiVss
lire Cly0 Cimue Tope,
lire Bl1c..&. L-oýc

Mianufacturera or CnovN Sofat, Chair, and Bod
SPIIINGl. l2-.lp

TRE STANDARD LIFE ASSURANCE COMPANY
Estabuielîedi825.

WITJI W3IU011 la 0WN U.1TUD

£rid COLONIAL LIFE ASSURANCE COMPANY.

Accunmulatei. & InVîsted Frnd - -$18,909,350
Aimua1 incomo - ,376,Z53

T'his Comtpany continues to do Business titder the
insu rance Act Zally passed by the Dominion

Parlcmet.

W. Ml. RAMSAY,
RICHIARD BULL, Manager.

nopector ofAgencles.
ASSUI?.NCES efrected on fico dl frurent sy8torna

suggcSted and approved by a lengtliened exPeietice,
go as te suit thic> eans ci ovcry person dt--irous ot

tsagout a Policy. Lvery tit'vrmatioti on lIbo suit-
jot'aorn Lifo Assurance ivll bi given ut flic Courpauy's
offie, Noe. 47 Groat Street, Montrent; or at any Df the

.Ageucloe flirouglieut Canada. 1M.Y

OIL BEPINERS' ASSOCIATION OF CANADA.

I IE above Associatlun bereby give notice titat an
l ceSlbas been opened si LOZNDON, ONTý,

for flie ale of ail tho REFLNEI) 1ETROLEUIf OIL
muade by thec Association, nt thle foliowlug rates and
ttrinS, viz.:
In lots of One to Pour Car Loads Inclusive, at 35 cfa.

per galion.
In lots of Five Car Leadsa nd upwards, a discount

ill be mado.

tM' TERIIS-Caali froc> on board al, London.

.Ait 011 sol d te be rclived nt tite place ai ilprant
by tite purcliaser; and fa îLe avent of lits falring to
appoint aperson to Inspect snd receive lthe t01, fi
roU8t buer3rto0d titat it WJI I ln ail Cases lie SUbet
to te inspectera appoiuted by thre «Aeaito; sud,
alter slsîpment fa tuade. no drawbacks on account or
qualtif> qunutlty, packages or otierwi2e, wli be

ýM AIl orders te bce addrcssad to thre SecreatMr,
and ail remtf suces to bo mado teo eTrasurer.

8&ML. PLEEIS, î'resident.
W31. DUFFIELD, Vie-rrosldeat.

L. C. LEONARD, Secretary.
CHIARLES HXUNT, Treasurer.

Lonon, Ont.> Jan. 6. 180. 3

PHRN1X

MU1'UAL LIPE INSUZABCE COMPANY,
HARTFORD, COINS.

GREENE & SONS
WVIOLEB8ALX

MIrX'UJlACTURE1lS AN»D llMPUtiEna
c f at] descriptions of

PURS, FE1LT H.&TS, &o,
IFALL STOCKi NOW COMPLEfE.

Our assortouent comiprises a grest ,variaty of at,'les in
LADMES AND G.ENT l'Ulis.

New styles ln
FILT BIATS FOR rALL TRADE.

Large assortmoent of
K(ID AND BUCOSIN 91OVES AND MiTIS,

CLOTU CAPS, &o., &o.
BUFFALO 'ROBE S.

£17,5119, 521, St. Paul Street,

1.lY krontreai.

THE YEARt BOOK

ALId&NAC OË CANADA,

For 1869

IS NOW PUBLISBED.

Contisins 161 pages of reding juatter, of thre
greatest fateet.

Confalus jacta nocessary for lthe whlo Dominion
Io know of flie separaf e Provinces.

PRIICE 121 CENTS.

Edition ou SuperloriPaper with Caver 25 cts.

WIi bu sent by Dost te uny address.

Lilicral discount te Boolcseliers. £0

GOVEENNENT INOlSE, OTTAWA,
ACOUISULÂ&TZU PUN(D -vi - >*iWduesday, 9fr day of Der-, 1803

BIS E-XCELLENCY TuE ADMJNISTUATOIt 0F
IIIE GOVERINAIENT IN0 COUZOCIL.ISSUES OUDIIAUT LIFE, ('N the rccmmcnda±ion of the Honorable the

TEN YEAR ION-FORFEITING LIFE, M 1liiaerotCf utome, and nadoer and la virtue cf
.&NDIbo autborlty conferred by fixe Act paseS dnring the

41(1>,last session of flic ParUinent of Canada, intitulea.
ELODOWZIENT POICIES.An Act resectng flie CustoMa3;" lu$1 Excelncy iu

ENDOCouneli liasEb 'nuveIrbaste inake thre foilowlnev
At thre raies auuuaUyî charged by rapunri on gaUràtion teheprsmnlcaI LAtpaules, aud ratnrxis l profitatot fflcfura. Whto are1  nadto lePrsrcter ate.c
noir recelilfg a relum of 60 per cent . or baif tiroir essd duriug 11,0 tlc Session of lIbe l'arumit ent of
preiiin. Can.ada. and intitulêd- Ano AMt repectIagti> .,oos;udaise iu additian to tire Ports nautedinParuies at a dLstaCe =en lusure froin bianks', whlich ejrnsasuun db us~etOdr aCucl
WUIlbc larnibhed on application. Ustsd uacndaafir cf tiresaid Acfer ln te io

Utuai rcsfrctrolts as go resscieuce and occu.pation'IgPotiaRb and Il f.iecydcne te lie iu.aboUs&he. clddl lc ituf Wsxbuî P lra lutie
ANGUS R. BEIIXNE, Dom1.1nio Can. ,vs

General Agent J'rnrincefZrova cotia:
104 St. Fran;ots Xavier Street. Tho Port Of Pamrboro'.

Active and Wnitential A ents aud Catiraae 'Wu. IL LEE.
vanted thronsbout tire Demlîoo 40 .3 Cicrk Frivy cooncl,

ROBERTSON, STEPHEN & Co.,

.&re now recolvirtg thirr

PALL IMPORTATIONS,
wlihl w111 bu frilly compiaf cd hy flic

20111 ISANT,

WVhen fiîcy will lie preopQred fo vchiblt a large aiî-
varicd selection of

ST.APLE AND FANOT

DR'- GOODS.
. sIy

PLIMSOLL, WVARNOCK & 00.,
Importera of

STRAW AND FANCY-DRtY GOODS,

Josepb'a BIlock,

18 ST. IXEzLES Smuauv,

XONTREAL. 9.ry

LEW~IS, KAY &Co.,

BAVE JUS? RECEl TED

1000 piece GREY COTTON.

M0 pleces PILINTS.

Srilt"ble for carly Sprlng Trnde

8As a feu assort.aaut of
5110E FINDINGS,

Including Lastingq, Linluge, machtine 511k itnd
Titrcad

And evcry 0f ler kind 0f GOODS used fur the Malslug.
up Trade.

January 131h1, 1863 l.ly

3OSEPUI Mali,

FRENCH DRY GOODR,
m3 ST. PAUL STJRET

KOItTUIiL. 61-Ih

3,G.LAC=N1ZR & Co.,
'Importera of

BRITIBII Ani) FODELor DRY GOOD)S,

aui & Msa St. PaulStret

JaONTREÀL. &Iy

ZOULD)S &e MCCUBIN,I UORTERS AND WBOLESALE CLO1hlEîvs
370 St. Pai Street, Cerner St. Sulic> ESti,,

à1ontroal. C6.11

ZTIRLfl4, IIcCALL il Co.,
ItIPOIITES OF

B RITISH AND FOREIG:,
PET 0001)5, WUuOLESALE.,

Corner of St Paul axud St Suigcon slrmo
7-17 IIONTREAL

S. GRENSBIELDB, SON4 & Co..
DRZY GOODS, WIIOL.SALE2.

CUVILLXE'B B lZIOO, ET. SAIAXMErST.

U0otrel. 60.1y

-J



TUEIr 'I!tt!LDE RU VIE W AND INTIEUCC>LONIÂL JOXJRNAL OP3 COM~MERCE.5«

11912a OiAliMAN & CG.,
tp tt'tTtS AND COM31ISSION MEI4CIeNTS,

ait. Johin sud St. Alexis Stroeta, MONTREAL.

in3t, Castilon & CO.16 Cognao Brandie@,
A. tauuti t& Co.'s double berrled tillanda Gin,
)uuvillo .' Ce.'. Id6 Irishi ltt sk.y,

it rîxerue & o.'a fino Scotch bistOy,
. .Sandeman'S elebrated L'rt% lues,

.akonlo & o.'s (C'adîz) Sherry Wines,
Julaes iliu &o.'a Champagne Wintes,

ni L. ilsrm' 8 arkiluo 00c sud osieWns
U'ils'Dblîi stoutbOtte. by machon & (u.,y'Vile.sS Spariing Ettluburi hAIes, &o. ii

J. D. ANDERSON,

MIEROH1ANT TAILOR

GENTLF'IIEN'S HIABERDASiIER,

ALBION CLOTH HALL,

Ne. 124 (iront St. Jamoe Street,

MesIÎrEArL. 12.1>'

JAIM ALS

IMPORER OP CAPT AND
No. 74 Grat St. Jamsac Street

Ne. 81 Ring Street Fest, Toroute. 9.1>'

JAMES MITCHELL,

O1"TEIS FORt SALE:

1 G1uel1Chie Bgtb3does, Porto Rico. and

Trcs. Chisoce muse. Molasse.
BrIs.i

Bafs. } Prime Jamalca CoAlie.

Bris. Green Codilsi.

Boxes Lobsters and Arreseroat, lu tins.

llontreal Dec 30, 1863.
No. 7 St Helen Street.

l.1y

GILLIZOPIE, MOFPATT & CO.,

EAST AND WEST INDIA, GENE.
RAL AND COMMISSION lMRCHÂNTS.

Agents for
Thse Phoenix Pire Inturisce Company efLondon.
Thse Briish and Foreign lalneisraflcouiPan

«fLiverpol.
Hut, Uoope, Teage & Ce., Oporto.
BartelemlVe3'g=f, Port St. Mary'a.
Mofrd, Dupny â& Ce., Cognac. 4-ly

2,000 cases PINEST FRUT S'ÏRUP.

1,600 .. GINGERL wiI4E- 'Mouay,8"
Alio,la Uegs, Qr.Casis. and EHlde,

AT LOWEST MAÂRKET PRICES.

WEST BROTHERS,
14 ly 144 MUU Street, MONTIIFAL.

PEANCIS PRAOE=,

IIARDWÀARB CO1MLSSI01N 3IERCHANT,

23 St. Stapj.,.c fouet9, 3fenfresil.

Agent for Frenchs and Germen llasufï%cturs of
il ianes (Siasa, titans Ware, .lancy txuods-, &u., Bir-

.. ,.sblArdvbb.n, blieil-,4 Lw- aou.udt,
T 08 eirFl.c, Steel. &e. e3ly

%V dOLESALE CLOTHING .AND OUTEITTUIG
ESTABLISHIMENT.

63 sis» 162MOCGIIL STU=r, Mon'raEAL.

£8.ly CutyOdroeuCwtlDsaos

TUE CITIZENS' INSIJRA2NCE COMPANY
(Or CAtNADA)

AUT11enî.tan CAIZTAL ........ ,20,"00
SL'necasnsc CAnITAL ........

DIRECTORS:
EDWIN ATIWATJSU, Pr7osident

tiUGul ALLAN. C.J liYDtlLB.
GEORGE 8TEPHEN. HIENR1Y LYMAN.
ADOLI'IIE RLOY. 1 N4. B. coUd8E.

L(Ve andi Guarantea Departnzelt:
Offlco - - 71 Great Et. lames Street.

'Tits Company-formed b>' tse. assciatIon 01 nearly
1s30 o! tise wealt test etliions e! Élontreal-la noir pre.

ut I'clloies of LIFE ASSUIIANCE a.d
'Do''dst'ri")LIYGUARANTEE.

Applications eau 10 ruade te tie OtIlce ln Montreid
or tbrougb n eh Con~ 7  GS nan or

The FIlE IUAI4Cfi of Ilis Compauy la, at 0- 10
Place d'Armes. Applications to bomode teGEORiGE
B. MUIlI, manager. 1

Wu. NOLAREN a; CO.,

Manufacturera and WVlole8ale Dealer ln

BOO T S and SHMO0ES
STORE:

18 ST. MAURICE STREET,

TRE COMMIERCIAT UNION ASSUBRANCE CO'Y

10 & 20 COnSr;lîILt, 1LONqe, ErLAI;D.

CAIPITAL £2,.60000tg-INVESTEDover2,00,QOc

(thse rear of Joseph llaclcay & Bro.) I M.DEP&RTMENT.-Icsurancog;rantod on a Ill1 decriptions of vroporty at rea8onable rates.
MeOZTRIC,&i. 3ly

niEsON, W00D & Co.,

L MPORTERS and IWIIOLESALE DEALERS lu
Enroptan. and Ainerîcant TAN C y GO 0 D S,

Paper ilaugiugi, Clocits, Looking Glasses, Lnli
Piates, Stntionery, Combq, ]3russes, Mats, Toys,

&O. C. , &o.

394I<UPACcRKns or

Brooma, Miatches, P'ainte& Pl'als, Tubs, Waab-
Boards, ansd Dealeru in

WVOOD£N-WARE o c evry description.

29 St. Peter Street, Moutreal.

71 Yrk Street, Toronto. 36-2m

THE* TRÂDE REviEW

1hxtercolonfiti 2journ«a1 of eQionmette.

24ONIREAL, FRIDAY, JANUARY 22, 1869.

We learo tlit a petition ls la circulation, iind la
recetvlug a largo nuxnbcr of signatuires of vessel
owyners and isose Interested la tise passage of vessela
tbrougis the Welland Canai, praying tie Hon. Win.
llacdovull, Mintater of Publie Works, tlint tbe bar-
bours of Port Colborne sud Port Datlhouste bo lu.
ereused ln depth, Iu ceusequeuco «, the largo oints
of vessels navigatlug thse taises beiug unable te gel
ttsraugls vthoutt a great deal or luconvenlence and
expenfa nt present.

lIso foilowing letter, addreséd te tihe Blon. TIbos.
Ryn, fram H. A. Cooper, Eeq., Brfttah Consul at
Porto Rico, wlll be forud intercstiflg by cur frieudg
engaged Ia trado wlth ftic West Indics-

t.8. Ameasuro or great impurtanca e to b ipiping àu-
treste of tise Demfief on as latcly beau promulgated

by tie Spanibts (.çrmelothiici ILairudiavai
itself, more pairtlcularly as by far tise greater portion
of the Brttisih vema trading te Porte Rfice arc frem
Çanactau. I enclose yen thse Gaete cquatiing the
pvrt au-1dt au ,'uncisarfb cipon ibaniýh and furcigZi
vessels upon toereclprocity princpo esUlfr
an idea, of tise Importance of tis meswure, sehen 1
stato that icreign vesseis pay a tannage due cfa dollar
a ton. and Spaniash cfonly thrco reate, thse dollar heinl
eiglit rai, aud ciller charges In proportion. e
govc.rnalent aslmîtttng theo trecdora of tise porte of
(3rent Batin, ivili admit vesel.4 betonging te the
inother cotintr te tbe new privloges; but inAlatî

'upon my proeiucîng evidence tbat equal freedon.
exiats lu caclh of thse colonSies 1 therefaro beg: of Von
tu fartuOseit proot mhat Spaniati voes are adt.
mittod to tise ports cf tise Dominion upon tie same
terras as natlennl.1'

LIFE DEPAETMENT.-Thse cso f Ibis branci
bas been un)precedented-9O PER CENT. of pro.
raturas nese lu band. Fint Year'a prCuilums secre
over $100.00. Ecouotuy Of management guarunfieeli.
Perfect security. Moderato raies.

Office 385 & 387 Et. P'ul Street, Ifeontreal.

MOliLAND, WATSON & CO..
Oea ersZ Agents for Canada

bitRo. CoLr, .6éctetary.
Ins.pecdor a! Agencies-T. C. LIVINOTONei, 1'. L. S.

9.13'

Thse Bankt of Montroal has closed is offioo nt Et
Cathorinas, and isundcd over all lis business te tlic
Canadiean Bank of Commerce. Depoaitors will flua
tho anieunts of thelr sevorai deposifs et their credit
la tho Blank of Commerce, and ail notes pnyabie nt
thse Molntreal Bauki Agency fa St. Catherines wll bc
payable nt tbo Bankt of Commerce.

BANK RET URNS.TB E bank etatement for thse mlonth of flecember,
186, ls glyon elsewhero. It Inthudes thse roturna

of thse union Blank et IEsiirax, Nova Scotis, and of
thse St. Stopben2s Basnk, anid thse B3ank of New Bruns-
wIck.

Omltting these three, thse fbIlowlng Is a comparlson
of asSOIS and lablitles of thse Ontari o andi Quebco
Baulte, for thse mentheS of l4cveuber rand December
last-

14v. Dec.
Circulation ............... $ 9,986,771 9.4538=4
Balances due other Blanks-..1. 182ffl i =M289
Dopositânfot besrhsg lteest.. 14 ' w5,018 16.030,804

Total Liabitities., ...... $4 M8357 521 *48.12WMG2

Colo. Bullion, nd Prev. Notes.1-O45,914 $11,817,C45
Lauded or of ber property of

Ban,.......................620 FO0 I.R25,211
Government Steurities ... 8,74298 3 M2,940
Notes of other Bankts........ 2.044.724 1,84,924
Balances due tromotherDanks-ý 8,620,=2 8.060,96
DL-counts .............. ... S61,18f362 1.6,
Other Debta............... 8,4,5' 860.7

robi.I Anet5 .......... e8.21.&ý9 to c$1,1
Fren. tho Ioregoig mlaternent, wo a netfrt tiscre hanu

been a fertisor contraction ln thse note circulation of
qals amourtlng te about 8W3.0»0. Depo3its
ýg linoroSi ha.e decreacixi sumo DCvt>u ut

tI...i net bearing futerost bare inecased51,600,000.
the rnoît Iucrcasco f deposits beiug therefare 4.9WOW0.
Thse, e ie a nessrly equal incresso ln fihe amount of Coin
and Legai Tenders iseid. Thse changes la tisese two
items ar" agalu prlucipally attribuablo to thse Bank
of montreiJ, and cannut bc takon as guides te the
businoss or thse country. 11a Discounts. tsero bas
been a reduction of sometbing lesa tisan bail a mlot
-dollarsq, viuI In il other Items tise chsanges bave bçqa
quite unimpartaut,

MORLAND, WATE014 & CO.,

IIION & HAIIDWARE MýERCI1.\NTS

Montreul Sase Worlcs,
Moutreai Axe Worcs.
Montreat Herie Nail Werkil,
Montreal Teck Works.

MÀAososo DsnECc'RSn:
MONTiLEAL ROLLING MILLE COIIPAI Y,

Camprlalag
Montrai Rolnill%,
Moultteal LCad Woriis.

COMBIER32AL UNION ASSURANCE Co-y.
(o! London, Euigiand)

CAPITAL . . - .2600 S ltg.
1.ly
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RECIPROCITY WIT9 THZ UXNýTED STATE,,. York and at Moutreal, %witl an air ofiperlect candour,

TBLE Report ai Mr. Halcis ta thse Secretary ai tise as if' in tii respect these twa chies bore a similarTUnited States Treasury, canceruing tije trade relation la thse twa coutsice ut which tlsey are tbe
wltb Canada sud the relative importance ai thse cisiet cotsmer,.ial centres. Tihe receipts ai grain at

United States and Canadien cisannels ai commerce,' Moutreal are no index whegtever ta tile grain trade ai

bas been pnbllsbed Iu May, 1867, Mr. Hatehli re~. Canada. 0>1 bariey awoue, sanie 84,(00000 wartb wtre

seeted a repart ta the Hanse ai Repre@eutatives, but abipt ta tse United Statee, whlich neyer came near

he wae tien unable la make it as cimplete, or ta came Miontreal; and lu tact, the sltî,mcnts tram lise part
ta as defluite a conclusion as was desirabie. Tise pre- anly represeut the trade with Englassd aud tise Inter-

sent report embodies mare receut intormatian, and ls colonial commerce wilis lise Maritimîe Pravinces. Mr.

mach mare elaborate. Hlatch le eudeavoring ta provo tisat, na malter wlsat

We do nat knaw wbat value may be attached by bjs Goverument may du. Ussoadiasse bave auly anc

the Wasbington Goverament Ia thse opinions ai Msr. great market for tiseir productionss, and tisat tlsey

Haicb; if tbev carry any weigbi at ail commeuqurate muet ssilin fuile United Stastes. Now, we believe tbssi

with the position he accuples as having been called generaliy speakinIr tIhe reverse af tis is tise fact. As

an ta prepare the repart, tissu we may at once maiee a rnis, United States buyere buy lu Canada, tuetead af
ap ur minds that we will nat have any reuewal ef Canadiaus seekiug a masrket acrues lise barders.

recproit incomere wthfil UiedStae;;. n-Nearly ail thse cattie, tihe prodlscts oi lise dairy, the
recgracit lud comerc witis tbe United SUatted un-e do

les we are willng ta seli aur blrîijright for a mot gurinc suise tiur, lire licse ni Stasd ad o
miserable mess af potage. WViti thse manner ln wisicîs cureyl se gsvhen, a re , urae teei ju ) Casdans
Mr. llatcis supports hie argumente by unsupported woubldtl epriae.ieewr ieeil'gdle
assertions and frsjgmsntary etatiestical evideuce, we duld
bave at present notbing ta do. Ail tbrougis tise re- Mr. Haich, bsstows a great deal ut space ta tise dis
part, be taikes every polIsible opportunnty-eveu lu tbe cuesion ai tise relative usesits ar tise rival roules ai
teetis of tise evidence hie himeh iunishes - ta axait the Erie Canai and Isle St. Lgwreuce, neei 'se sa)
thse advautages ai bis awn country, and ta belittie very mucis ta tbe snun è v cf ai ur etreani. He eays
tisose ai Canada. The spirit ai untairnesbreathes during tise six moulu' m lieu tise St. Lawrence i
tbrough every sentence. Tise cause vras prejudged, "open it is seidoni sale, owing ta slrong currenîs, fins
and tise verdict given againat Canada le oniy what "mense masses ai ice, andi fous almost perpetui, tht
might have beau expectesi ironi the biac3 displayed "tise latter being csased isy tise meeting ai tbh
tieangisant tise entire repart "tropical waters witis tisose britigit dawn iran-L ths

Mr. Hatcb's conclusions are tisat a Reciprocity "Polar Seas." It je truc tisst a littie iartiser ou bi

Treaty sisauld " include ail tihe produote ai labour an shlows thant if tise bsjsi.s ufthlie Lower St. Lawrence
bath aides, or at isseit provide for a fuir and equal isaf in the early part afi ls century beau occupied b~

"excsange ai' tbsm. iée party seiiing the produc- people animatesi by tise icssesiglit ai commercial lite
tians ai agriculture sud the foreat, sbanld remsove and if New York hsad isat cas structed tise Erie Canal
lawe prevcntiug tise sale ai manufactures au the "tise St. Lawrence inigii have become tise grea

"part ai tise aiber." But Mr Hatcis thorougbly "tharangiiare irom, thse Western States ta tise 01
camprêeede tihe snperiarity Canada would passese as "Warid; aur national trade would for a tune hav
a competitar ai tise United States, and goes an to sy: "been depleted norlisward far beyaud tise boundarie

AÂnd under tbe present conditian ai aur revenue "ai tise New England States-, Mantreal would bav
"laws, compelition between tbe peaple ai tbe United "taken precedeuce ai New York; the wlsole con
"Staies and Canada cau anly beaun equai terme, wben "merdiai condition ai lise continent migbt bave bee
duties equal ta them directiy or iadirectly exacted temporarily cisauged, sud tise trade, and mannia

"by aur Government ironi auraown citizene are hevled "tares, aud sbipping ai Great Britain wcuid bav
"on importations tire prodact ai Canada." Wbicb, "been fasierafi andi promotesi ta the sanie extents

turned iat plain E'sglisis, seenis ta menu hat we "tise pragrese ut aur awu would have been impedesi
sisauhd admit Unitedi States maufalcturest ia Cana- But circumatancep aller case-s. andi as it le. tise S
da dnty free, seiile aur manuiartures waaid be per- Lawrensce le atlmuet evorlslee as an outiet for oi
mitted ta pase tise cueton brases ai tise Republio ouly irade, and lu iact is rallier a lsuînbug afltogeilser.
au paymient af dutiee eqtis a'ent ta tihe waaderfui Mr. Hatches reasan for dwelling an tise eubje,
aggregatea ai taxation ieviod during every stage af le tisat "tse navigation oi tise St Lawerence wî
production ou ahi artitcles af manufacture lu thse ' one ai tise sappasesi eqaivaleut ta give as for ti
United States. Tisank yen, Mr. Heicis! We arp Iladvantagcs ai aur markcets.' Wisai liss become
wanderiully abliged ta vou, but we can do wlishout aur Fisseries? le tiseir irecdom aitagetiser uprize
recipracity ai tisai kiud yet Tise present mlnistry ai by tise keen Ilisermen ai New Esîglansi? But Il
tise Dominion is a s;trang one, and may do a god ignaring ai tis otîser Il cquivaienttl le quite
mauy tisinge witbout ranningZ serions risk ai losing kecptng witis tise spirit ai tise It'port front beginnis
tise support ai tiseir party. but even tise ministry dare ta end.
nat make any treaty (even seiti Imperiai consenti One ai tise ieavieaat cautits isi the iudictme
witis Wasbinqtan, whicb wauid cause tise sligistesi againsi Canada le tise estkerprise wisict bsas givî
addl' anal barden ta, bp piacesi ou tise productive er Gaverumentai, aid ta t aiiways, ilie construction
manuuacturiuglIntereets ofiils country. Sucisacousse canal4 as public worke, ansd lihe wi'ýdosn whics Il
ai posicy seanld nlot be endurod far a moment, aur lei untaxed ail! tise articles seedesi for tise building
do we tbink îs w ail likely, that any Canadian stateF- ebip@, or flinat enter into tise mssktnu and s.qaipme
mon wasstd ever ias-e tise slightst desije ta su tiIfflo o ur rallways. Mr. Hatcis pointis , ut n liii trs
away the intereats ai tise Dominions. how lu tise mater af sisip-r;uilaiug, bie couitryns

We wiii now give a brief sibstrect ai tise Report bave bien altoa.etber distanres inl tise couteat. ai
and tise one-sidesi evideisce on whicls 31r llatci argaes isow tisai isi tise pressent day vessels ai a certa
bis case. hrce ett,àl s uhith hpyrO ot

He starte by aisewing isow tise revenue ar tise Uiter cotati ts ici'. t~ir, i is p.yrds it-in e
United States ishl off in cunsequence af tise former net exactly sisîders.' si lsa)w ie tsl&ses us for e
trealy, and isuw targely tinat revenue isas gaîned i sucs canraging su important a braiscl uf indiistrv; b
tise termination ai tise treaty enzsblsd besvy dattes suter sisewtsg isuw IlAsaricans"- have besis grssd
ta be imposedi-ruCanadian producte. ie gîtes tables aIly lasiuig tise ocesîs dirryin.- traite, ise says, "t
sbewing tisat tisat increase af revenue lias not been "asi boese exititesi ias lai-i grown juta vast pi
accompanied by any diminution lu tise trade botween "portionsm," aggravaîea. lie allosys, by tise bardons
tbe twa cauniries; but lie aitogetiier ignores tise facte their owîs legielatson. lie sppeare lu possese euo
tisai tise consumer lu tise United States bas been pay- Inssane idea fina as sassa os poverty-stricken Cas
lag tisat revenue, and tisat tise Canadian producer bas diana were allowed ta seudins tiseir prodace ta t
beau recelving ou an average a bigiser prîce for bis Unsited States matilets iiir.eds by dattes (tis
exporte tim ie disi nder tise ires trtede sysiani. He saine Canadians offerîssg no eqaivsiesst liseretor, en
tissu begins tise cbeapening style tawards Canada, sud tise vanuetesll navigation of tise St Lawîrence) it
states tisat tise exporta ai Cansada ta tise United States once became tiseir dary ta preveut ail euterpri
do not seuetbiy affect tiseir markets, andi arc les lu wbicb mlght compete isi any way sish tisee ai o
vains Il an tisoFe ai any agricultural siate lu tise nelgisisurs; ansi lie acenses tisa Canadien Gave
West. "lTbey bave no mors perceptitje efft-ot an Our meut ai baviug uufatrly broken tise spirit ai» tise

markets tisan tise waters ai a strean cuhteciesi froni ciprocitv Tressty. tise procise cîsarge betug ise state
a smaii surface hsave upon ons af aur inlanfi seam." " Canada isas, during tise last quarter ni a centu

Pretty fair for Mr. Halcis. But wisicis are ' aur lu. "expeuded $188,215,413 ta tise coustruction ai uap
land seas?"I By-way ai pruai an tisis point, bie gives "fiable railwaye andi canais, witis nu local traf
tise roeipte andi exporte ai fleur andi grain ai New "population, ar commercial wauts commensur

"euch stupendous uuidertakiu-,s, but relying upan
Itise diversion af our lansd commerce to sustain
"them." And warningly hieexciaimiI "Haw far our
Goverument will be willing ta surrender Its trade
and revenue as a tribute ta tfil policy of a gigantie

"Britsh-Canadian rivalry, will depend upan the
"character afiftle statesmansbip that saol govern

Ilaur couiitry.'l Another grave charge brangbt liy
Mr. liatch agaiust Canada te, that she doe nat admit
United States vesseis ta a participation lu ber coasting
trade. Due8 the United States grant a like privilege
to Canadian vessels, or je there any probablliiy of sncbi
a privilege being granted?

Â large portion of tbe Report before us je devoted
ta the Erie Canai, froni ie tirit projection lu 1808 dawn
ta tihe preaent lime; ansd Mr. llatcb le mait unpsrlng
ai bis praiso ta ail those who were instrumental lai lie
construction. Expessdilure which in the case of Ca-
nada j8 the resuit af au inimical poiicy. beromes ail
at once maet laudable wtsen laid ont for the advantage
ofa the States, na malter bow aeriouely It moly inter-
iere with the trade ai the St. Lawrence. He aiea ad-

*vocates elrangiy a continuance afifliat expenditure,
rin the furtîser eniargement ai tise canal, and as a rea-

san urgea fliat Ilehould tbis palicy be adopted, tbe
* trade and commerce af tbe border nation wauld lu

fle future, as in tbe rsast, cantribute ta aur public
- wellare, yieldlng ta the eupremacy ai aur nalural

"advantagee, and the Dominion ai Canada would
e"depst frein any furtiser unprofitable rivalry."

e We thiuk we bave given aur readers quite as mach
oi tîs Report as tbey will care ta peruse; enugb, we
bave no daubt, ta cauvince thoem baw very littie pros-

y pect there je ai Canada'e cbtasniug framn tbe parly
uow lu pawer lu the Uniled States, any commercial
concessions except ai file prices ai ruinons concessians

*t lu returu; and aiea bow almncet impossible, aven were
d the will not wanting, it bas, became tbraugs the finan-
e clal necessiiles ai tbe Repnblic, fliant any etep in any
,8 direction ebauld be taken tawards the inauguration ai

ea free trade polioy.

na Statement ai tise Provincial Notes ln circulation
c-Wednesday, 6th January, 1869, and the epecle leld
t-againet tbemn at Montreal, Taronto and Halifax, ocas cordiug- ta tile Returna ot the CommnisElonere uude

tire Provincial Note Act:-

ir NiOTES IN CIRCULATION.

t Payable at Mantreai..... ... .... E3,008,967
Toronte.............. 1,012,048

as Halifax t ......... 297,000
Le--4,318 CO>

of SPECIE RELD.

le At Mantreal . ....... ........... t45000

in AHalitax ........ .............. 59,400
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£,enertaree nasa by the aissor. lien.
ander tise Pravincial Note Act ..... 9 00,0
* lncluding $188.000 merked St John.
t 'lise]Nova becatia dollar uld beirsg equal lis valus

tn tisai ai tise alier Provinces, tise Notes tesuesi ai
Haliftax, are seortis tiseir lace value ta Nava btiia
only. 1Tsey are etsn'psd l'Pa yable at Halifax." sud
are nuutbered lu black ink . Nloue bat St5 notas are
yet in circulation.

JOHN LANGTON,

Audilor.
Audit Office, January 15tis, 1869.

S tatement oft he Past Ofice Savlngs ansîs accouint,
for tise monts ai December, 1868, pabliasbes lu ac-
cardance wlis lise Act 81 Vic., Cap- 10, sec. 72.
tIs isands aftie Bec. Gen. as per $

lastetaiement (No.v 8(lh ..... 474,511 166
Amount receivesi tram

depasitors daring Dec..,,68,388.i0
Iriterest paid..... .... .... 107.93

68,495 93
Amount ai witisdrawal ceuee; 20 132 72

lu isands aiBcc Gen., Dec. 31.... $6228i74.87

Be-ariugz interesi at 4 par cent..295.430 79
Bearing sutereet at & per cent.. 228,2W>00t
Beariag Do intereet, belng tIse

amount lu tise baude of tise Pec.
Generai. ta useet autataudiag
ciseques ..................... 4,244.08

JOHN LANGTON,

Audit Office, January ltb, 1869, Adtr
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TRE DEET OF CANADA AND QtTEBEC AND
ONTARIO.

TRIC ARBITRÂTION.TDE foiiowving la the firat portirrn of the Supplemen-
t&ry Retnrn to the Âddress of the Ontarilu Legis3-

lative Asscmbly for information on the above subject:
OTTAwA, Nuov. 2Ist, 1868.

Sin,-Your letter of the 9hh inîstant only reaclied me
on the l6ih. on my returu trom Q ehec.

The communication to von of thie satement of affaira
haviug been onît iniormal, with tihe object of eîicitlng
a like informai exprescion of opinion on the varions
points involv. d. before the Dominion Governmeut
Inally determined the anmunt of debi. I Uad not, look-

ed to being put lu posseýsion of your c1"nchusiona lu
the formai shape in which you have uow conveved
them without soure inrther intermediate discussion
But I accept by anticipation liais expression of your
views, and 1 hose no lime in repiying as far as neceasary
to the diffèrent points raised by vou.

I tru,t, lîowever tUat you will pardon my saying
that we wii both encouniter difficulty lu arrîvîng at
common conclusions, by arîempting lu di.;cuas the.e
questions in writing, and that more progreas would
have been made in narrowing the points 0f differenc s,'liad much ot what yon now advance lormed the saU-

ject 0f" oral discussion.
1 feel vsry strongly thie duty of dealiig with the

finauîcial Interests of the varions Province, in their re-
lation with the Dominion in a meit and hUberai spirit,
sud I amn solicitous that the reai intention of the Union
Act as to its finanilial provisions shonld be laithfuliy
carried ont as regarde the fiur Provinces.

I amn sure that you are octualed by the came desire,
and whilejt is the dîîty of Ontlario 10 see thtt its inter-'esta are not overlooked, you would nul seek to assert
for Ihiat Province an luterpretation af the Union Act,whicb would be unlair 10 the other sections 0f lUe Do-
mninion

lu this belief I trust that the observations 1 have 10
offucr may lead 10 a m:>dification 0f the vmiewc von bave
put forward with reference ho certain items lu tUe ac.
counta.

lUhe points of primary importance 10 which you cail
attention may be reduced 10 five lu number.

lat. That y ou wisb the three railway debte due by
the Great Western tUe Northeru, and tUe Grandl
Trunk Companies to go In diminution of tUe debt of
O)ntarlo sud Q uebec ah hhsir par valne.

2nd. That he amount dite by the Rank of Upper
Canada should be taken at its face by thie Dominion as
a banker's balance, and deductsd front the Provincial
deU

t
.

8rd. That ail investments by the late Province 0f
Canada ont of trust moneyp, and ou account ot trust
fonds, should bei rehalned by the Dominion at thîcir
lace, that the teush funda slîouhd be a liability of the
Dominion to thîeir full amount. but tUaI the Dominion
should keep as assets, and deduct from the debt oif On-
tario and Quebec tUe full arnount oaf thiese invesîments,
wiîether tiîey be good or not.

4th That the wbole oU what is termed indirect debt,
incurred for account. or as security for varions institu.
thons, shouid be put on the saine footing and deducted
abgololely lrom the grosa llahilîty.

&hU. That you do not consider the propsltion tUai
tUe Dominion shalh pay five per cent semi-annuaîlv or
tUe amnont at tue credit of the Common School Funil
-U. C. Grammar School-Superior Education Fond
L C , iuciuding the Superannuated Teachers' Fund
thme Normai lichool Fund, one which can Us entertainec
at pressut. but tUaI it ongbt 10 stand over for Inde
pendent negotiatlons at a future day.

'ruese five heada comprise the différent points raiset
by you ln lUe first ten paragmrapha 0f your lelter, in re
ference to tUe mode of stating and dealing with th
debt. 1 wili notice laier those paragrapha wlîich reteî
to the miles proposed 10 govemu transactions since la
Juhy, 1867.

iI. Tfmen as; to tUe deduction 0f tUe three railwa
debta msntioned by you.

1 foarbear sntering into a crilcial discussion as ho tU
strict legal interpretahion of the Union Act.

I cannot. Uowever, agree wth thUe views you put for
ward, for, hested even by the strct rules of leiai con
ttruciion, 1 subii and am advised that tUsse amount
are to be considered the absolute property of the Do
minion, for whicb no allowance la to be made 10 On
îario and Quebec. But indepsndently of the arguruen
derived from a correct roadin g of Ithe Act, I under
stand 1h was a mîtter 0f* compact hUaI those railîwa
alebts should become tUe absolute property of thi
Dominion as a contribution by the late Province o
Canada 0f 50 mucb railwsy property in returfi for asseS
of a corrsispouding nature via., railwavs costing $11
U00,000, conhributed by New Brunswick and Nov
Scolie, and for whicli no allowauce wua made ho thes
P'rovinces by way of reduction in their debt. 1 ai
sure it wil suffice 10 mention thîs arrangement as ei,
isting lu tUe mindg 0f tUe framers of tUs Bill, and thi
(iovemnmeut oh Ontario will thinir It unnecesary t
discusa tUe point, and will flot onîy wlthdraw th
objections yon maire, founded on the literai wordin
u thUe Act, but wilh be tUe firat to urge thai an mine

pretati in shall be given to It lu consonance witi i
underatanding I bave meulioned.

I do flot. I thîhi, mistake tUe aimx which I believ
ho be common ho us boîh, via., to ascertain the real iu
tention in tUe minda of thoge who epres;ented 1h
varions Provinces of tUe Union when the Act wî
framed, and to give a broad aud hUberai interpretatio
ho its msaning, 8o as 1.0 carry out those intiention
rether lUan ho strive for sny more favourabis coi
struction eihber 1, thue Dominion or to any of tt
Provi-ces, whhch strict mules of legal critlclsm mugi
sanction.

2nd As te the debt of the Bank of Upper Canai
your argument seeme ho Uetwo-fold bat, you 0081en
tuat It as a banker's balance aud that on a correct i

;~rpstatog af ts Ate lao be saumud eh ilts U0'nl u

figure wholhy iuuespuctive of* its real vause; sud 2nuiIy,
von eay tUaI the Dominion f;ovcriimeiît, and the Do-
miniton Goveraumeut, ahane, hie lfile powser ho mate at
worth ies lace. and thuat, Iierefore, if the Daminion
(overnimeîît abtaiue fr ým ûxprrcising Ihat power, if
onghît niot to subjeci Onitario and Qnetec 10 bass. MIy
rep y to the first poinst (kpppi,,g iii view thie principces
0f construction t0 whîiclî 1 have juQt adverhed. as
those which should gi:e us.)le Ilit tie words

l-ianker's Balance"~ chearly namans cash available to
flias Dominion, lu the hinade of thie Bankera of thei
several Provinces et the limep of the Union, and not
doubtful d Uts, wliether dito by Banks or îîtluer ulse.
Thils amount hisd f'or ym'ara befire tuhe Union been
treated by fliac Province îuf <'aunda as a debt. Its
Betîker's balance huandm'd uver to thie flomiuioii wus in
tue liands of' anolhi-r Iuîs1tuion lime Bank of Mont-
reah. BY arrangement under va iotas orders in Council
tuhe hale Province had given time to lias Bankr of' Upper
Catiae ho psy thas amoi.

As Sar back as December, 1861. the Bank admitted
ils inabihitv t0 p-ty lu i-si the 6.-posita which St h hd
ou Goverument accout. tlien amouuling ho nearly
oie ana a liall* millions, aud whaich wae tuien spoken
of as a debt due 10 the Goverjimeait. Tuat debt the
Bank agreed 10 liquidats by lietf.yearhv instalments
of fifîy rhîousand dollars sacli witU interetat et hrep
per centl.

[llie Bank waa unable ho me"t the first of tîsese in-
stalmetîts, and lu Augtaet 1864, app;ied for and oh-
tained an extension ou hume o- coudýtion of deposit-
ang eÎ83,300 of Grand Triink Postai Bonda as col'a-
ferai s'ciirity.

Faîrtber nezotiaicuis took place from lime 10 lime
for the liq uldition o' liais debt. ail anterior to the
Union, and ir i. msaiifrst fromn lUs character in whaich
tUe laite Province Uad Itsesf rezarded it, sud from. ail
the attendant circum4lamîces, that tiseamount conld nol
be viewed in tUe ligUl ni an availabie Bankeras balance
10 be assumed by fUs Dominion as ciah.

Let me lest your argument Uy refemence Ici a fact of
recent occurrence.

The Governmeîît of New Bruniswick lias since liae
Union kept lheir accouant viih thi Commercial Bank
oh St. John, which ciosed ils mioors a few daya ago,
having a balance in its hands Uslonging to the Locah
(iovernment.

S~uppose tUis lied takein plac- before She Union, I
anm sure tUai yon, as represeaîting Ontario, wonhd not
have bu.en wiîlirag tbat tue Dominion shontd have
taken tUat balance over et ils fime, and credit New
Brunswvick with fuic foul aniount on accounit of ils
deUl, eupposîug il 10 be oaîly w rth twenty-five cents
ho lUe dollar, 1 tluink it la quite obviotas tUaI thUe
wvord4 ' Baiker's Balance"~ couid only bave meant
available cash.

Tuhe seconid part cal your argument, via , that tUe
Dominion has tUe power t i meke it a good debt, and
if for Dominion purposes 1h refrains frorn exercising
hhat power tuas Provinces shisuld not suifer, wonld Us
more plausible If' it were fuuiadefi on fact. But Ucaw
are the fades? CouliS thas Dominion up ho lii lime
have coîiected il i lu li? NVould it have been lu tUe
inh.-resh of' the Dominion generelly. or in Shah oaf Ou-
tarioa or Quebsu, or 8pechall,ý thal of tUe former Pro-
vince, tUat ccaecive legmi measures ahund, previcaus to
this time, have besu instituted under the double
liabiîity clause agaînat the sh.irehoiders.

la hliers not sorne doubts whether the whole caf tUe
asels must not he reaimed behore sucb a pmcceeding
can Ue effe -tuaîly laken, aaud wouid ycan have wisbed
10 have substituted f'or tuis sybtem pursued up 10 Ibis
time, of realiiing tUe propert y as judiciously and
vigorouuly as circumahances wili permi t, thUe arbitramy
proceas or a writ of extent witU ail ira attendant coat
sud sacrifice? TUe Goverument of the Dominion wilI
continue 10 make, as thîey have hitherto used every
effort lia meke this a good deUt, and until unque8tican.

e able lacbes on tUe part oaf the Dominion, or a formai
r abandou.meul cal its privileged rights shahl have taken
t place, it is prematore icaa tUaI the Dominion muai

accept tUe deUt ah its faice. If you are flot satisfied wlth
lhe assurance that every effort has been and will con

ytinus 10 be made 10 coliect 11., and if ycau helieve tUai
ethe debt cen Us irnmediatehy ealiaed, are ycau willing

Ici assume it as part of' tUe liabilihy caf Ontario if tha
Dominion deducis it fram, tUs debt of' the late Pro.
vince of Canada and saîbrogatea you lu ail ils righta

ansd in lUe use of ils naine.
Srdly. Ths subjech of the investments of tUe Imus

fonds enu Uardly, 1 thiîk, have been vhewed Uv you fi
tail its aspects, for 1 arn persnaded that lurther con

aideralion will satiefy you of the injustice oaf applyinj
tUe rnis you propose with reference ho tUemn.

L twio d aiîount1tuaiis: TUs eProvinces o'Ontarice tand Quebec when lormea iy co-partuers, invested fondu
Us eiomgiug to certain trusts in secorîlies caf diffemen
kinds.

TUsse securlties became the prcaperty caf lUe partie
einîerested in the trusts, sorne caf tUe securities are o

doubtîni value, bol yoo wlsU limaI the -Dominion or th
aîsw conceru shoold lake Ihean ail off lUe onuda ofl Oa

s tarin, and Quebc aI par aîîd redoce your deUt accard
0 in gly.

me ou do not seem 10 hhitk hhat tUe elernent of valu
g uoth ew tiarînera ouglit 10 Us teken into considera
r- lion, but tUaI, wbetiier gond, Uad or doubtîi, tUs:

ieare ail ho Us credited Io ilie <>16 partners at par. Ucaw
5ever injudiciona thiose oid partners may have Usen i
e the selection of the securilies, or even if lhey have b

lhsir own ectsrendered thîemwortlileusB. ifthlUe s a
and you thiat i, riguit prînciple that ahi secorilies mua

s taken hmy the Domiiion at par-min what principi
n do you omit 10 ciaina limaI ail lue raihway debta, with

8.ont ditinction, whiicl yoo sey eue 10 Us credhted 1,
n- Ontario sud Quebec shail Ute in like manner written o
as y oor deht aI par?
t 'You oîaly pick ont tiires whhch ycau consider goot

via.: lUe Grsat Westûrn, a suaIeh part osf tUe Nortbeîr
la and a amaîl paît ou ltue Granid 1 ruir
md îlot ou wlîel possible principle. it, asu~ oatn

n.al wtcuriti0; are la Us taken hy theoXm4o~ Ip
ah Su rsiaueticiiii rf uoiuiial r bht, tiQ 4>yOme-i i i

rest of tie amoulîts dite bv the Grand rrunk and
N,îrthern llailwavm? Thev amoutît in the agoertgate
to $29.345 000, and if vour rulp la 'îpp11ied wniid ire-
duc the debt of OntRrio and Quetî'c, ai-cor ling t0
to votir statemenit of it, to about, in rouni figureF,

1 cannot but think that you will, on refi 'cti -n, rep
the manife8t fairnpss of thtis proposi ai, ac iule'ce
in the rule rrop 'sed viz -- Th -t the tru4 qe--uri i
shall gr with the fond-. Tiiere would be n . bjyc-
Uina to the [omini ii iaking thptm et thcir i-z v oIue
if flint couid be flxf-d bu' as it is imp îs-ihi- t0 a8cer-
tnin it, the 'nnet practicai wav i flint tlîey liîaIl sL-
comnaniv fands and bi îiedîîcted froîn th ý amonut
which the Dominion has to pay on acco'în: nf the e
Trust Fundq. You wiIi perceivA that pract ciliv it
mnakps no difféerence wliether the h)omiuîio i pays on
the grogs amount of the rragt Fiiiirî wilh 'uit de-
ductiin of' thp securities. or on the net cmn uir atter
deductisu. beciuse in the former cias the excesa 0f
debt, the latereqit on which would have to be de.
ducted from the qub4idy of Ontario and Qu bec would
be tncreaapd in exacet correipondence with the addi-
tional arnount. payable by the Dominion on the trust
accounit.

4thVy. Indirect debt.
Yon wiab thmt the $151.400 of what is termçed In-

direct debt shall bc e uductod as welI as the $603 06
which i Ia proposed to dpduct

But you are misttakei n .uppisingthlit tlic Dominion
15 only citiiigpntIv hable for this amount.

'rhe deben*urpg issued are uuidistinguiahable fromn
any oth-r debentures It la true that the lundi are
boond to repav ue and are weli able to do go. but Oni.
tario and Quebec have poîssess;ion of hesfo adi. 1 r
tbey will pay us the amnunt we mav atrike it out 1 f
we leave it there we dli not aak ttîem to pay nsq. Lt
makes no manner of dinLrence to tlîern or to us wlîlcit
way yon treat IL

5th. Paym'nt flic Dominion of the five per cent.
inte-reat on the fundq meuitioned In paragraph 7, viz:
Ciýmmon School Fond Uppu'r Canada Grammar
School Superior Education Fond, Lower Canadat, in-
cluding the Superannated Teacluers' Fond and the
Normal Schooi Building Fund, Upper Canada Build-
ing Fund.

I don't see hnw it la poisible to avoid settling thîja
now. There can be na obi -rtion in principle io ilie
plan we propose, or to the rale of Intere-t, hecu e in
aIl transactions bet.ween the Dominion and the Vro-
vinces, 5 per cent la thgý fixpd rate

The Dominion pays exactly the saine rate of interest
to the Province on the dpbt composed of ihese ýunds
as lîcharged to the Provinces on thee-xcessof debtbe-
voud the 62j millions which la created partly by the
fonds. and as you do flot indicate any distinct ground
of obj .ctiun ho 1h15 plan, I may reusonably couclode
tîsat nons occurs to yonr own mimd.

Having now dlscusaed the varitus questions of any
moment adverted to by you as bearing on the amount
of debt as at 30th Jone, 1867, it remamîs oniy to, notice
the lItb aud 12th pa -agrapha of your letter, wherein
you aulmadvert on the lith rule, which il is proposed
1.0 spply t0 transactions subeequent to l[une 30. 1 amn
happy to perceive that you give a general acquiesceuce
in the more important of tiiese rotes, and esîîecially lu
the 3rd, 4th, 5tb, 6<lî, 151h. 16rb an 1 l7tit and in a quali-
lied or conditionai, sense in ail the others except the
9th, 10ih and 111h, by whîcb three la,4h rules It is pro-

p a)ed to, change certain pensions and gratuities to the
lae P>rovince of Canada

As ho thUe rule by which it la proposed to change al
payments since June 30, 1867, in vi. tue of pre-exiilng
engagements againat the Province confracting the en-
gagement; it is, of course, impossible to say that Iu
some cases 1h may not work inequitably, bait as tiiere
muat be some mile, it ii believed the one adopted ap-
plies with more generai fairneas than any other tUat
cou d be laid down and that the exceptional case in
wbicb it would work uni airly will be found to, befewer
than if any otber principie were adopted. If there are
any cases of sufficient importance to warrant the ap-
plication of a separafe mile they cao be considered as

tthey arise. But the same mIle muat be extended to
the transactions with ail the Provinces.

RULES TWO ÂZ<D SEVEN, VIZ

Payment ot balances of appropriation for surveys of
public buildings, sud arrears due by Urowu Laud

¶tis obvious that we liave no power to receive ap-
-proprisins in respect of which no cautract had been

9 entered inho, or liabi ity 0f any kmud arisen, but if the
@urveys were in progress on tUe condition laid d wn lu

tereport, via., ttiey could not have been atopped
8wiilîout prejudiceto some indîvidual,ithey wi.l be paid

t and chargeli as an arrear to the Province.
1 ou wifl, I thlnk, êee the injustice of varying tUe 7éth

8 rule, as you propose>in the llth paragrapa of your lot-
1 ter, go as to maire the Dominion assume as gocîd debtg

ailh the arrears due by former Urown Land Agents ouf
- anada. Tihe Dominion ouitht n to be called on to

assume any bad debt8 of auy of the Provinces, more
especially whmen arising out o services left to th isella-

e rate administration of those Provinces

y RULE EIGHTH UAPITALIZINGOF 0FR~IMONS AT SIX
II5STEAD OF FIVE FER CE'ST.

n I arn at a very great losa to perce ive on what ground
Y you asir that au exceptloual rate uf Intereet shail

apply ho tbi clas or liabilities to that wbich governa
SI every otiier transaction hetween the D)ominion and
e the eruiviiices.

The Dominion charges you but 5 per cent. on the4
Ocapital ol tUsse pensions and there can be no gond

ff reason wby a diffmreiît rate shotild regulate tise inveat-
ment of the amoui requis-ite to provide the annuity.

Yotr agir us to capitalize these payments at 6 per
n cent, andi oîîly f0 receive from you per cent, and 1 arn

Sure that refllction will satisfly you of the Injustice or
i, is proposei

ýr Ior4 wiih tbzt the pension su oapit-alizeil, should ha
a PoIliWfl 10 th i~ <4 by law, 4 siý ppt thlk tif il
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auy difference of opinion can arise as to the class ot lumber (a mucli larger quantity) going to eurich the availaible outiet to the sea, for the accumulated busi-
pensions which sbouid bie deait with. The Dominion owflers of our disappearing t'orests, who are Laure of ness already attacted to this point by its advantageous
tesliable fer the engagement of the varions Provinces, high prices in auy event, and ougbt flot to be stimu. position, and fie centre of a vast system of' railrosds
and somte pensions, though not payable by law, have lated to strip tise country of ail its timber. converging to it from ail directions. Rutiand is the
from thse circumstanees of their origin and their long It seems to us that reciprocity ought to be aritued centre of a large mantitacturing district, andthe biead-
continuance become as obligatory as if secured by down, or argued up, as a simple abstract proposition. quartcrs of the marble trade slready grown into Im-
statute It is a question of equivaients; and if, by thse former portance, wbicts wili bie rapidiy developed into a lead.

1 am suffieieutly sanguine to induige the hope tist treaty, we gave more Ihan we rcceived, that seems no ing interest lu Vermont. This trade te especlally iu-
on cousideration of tie arrangements which 1 have bar to a more equitabie arrangement. Canada wants terested in a lins to Portland, and proposes to buI Id a
imperfectiy pregented t0 you, the views expressed in our market, and can alford to give us some equivatent sihip canal from W hiteisai t0 Rutisnd, thereby makiug
your letter wviil be s0 modified as to make tise points advantages ci ther in tiers or some ot lier respec ta. We Rutiand tihe nearest port cf Lke Chsamplain to tide-
of differenice between your Government and that ot s,ýe no reasons for dîscouragin g nepgotiation. Let water. And il. is uot anticipatlug too mucis to expeot
tise Dominion few sud unimportant. 1 am sure tisat Canada say wliat ase wants, snd tell us what she la tisat a sisip canal will, in a few years, couneet Lake
you and your coileagues will consider tl-at et tihe williniz to give in exchange. l'ie subject wili tissu be Champlain Nvith tihe -St. Lawrence, makiug Lakte
outset of our career it is better ever to forego a lu sucis a shape thant it eau be discussed with intelli- Champlain thse inland basin for the accumulation sud
doubtil point titan by carrying it to give rise to any gence mnd precision. If we do flot like the proffered distribution otWestern produce.
feeling on the r at 0f auy other Province, tOiat it as termis, we can tisen state wisat wp object f0 and tell Btut to these local advantages must bie added thse im-
a parf to!i tisle Dotminion lias liead to assume more what we wouid aubstifute. Wben we have a delinite port anbe of the Portland and Rutlaud Raflroad as a
than ciearly aud unequivocabiy it was bouud for to proposition before us, tise information contained in section of tihe througis lins acroas the continent, con-
do, or flat by miere eriticai sud tecisuicalinsterpre- Mr. llatchi's report wlll be ofgrsat service in enabiing necting Halifax sud San Francisco. Tise International
tation o! tise wording of tise Act, it bas been de- us to tortu an intelligent judgment. At preseut, it Commercial Convention iafeiy issld lu Portland re-
prived o! aizsets wlsicis, iu tise contemplation ot tisose muet lio rsgsrded simpiy as a body of intersatirng lu- commeuded tise construction o! the rond as a nece-
m ho Iramed tise Constitution were cousidersd to Sp- formation sud statiaf les to put us on our guard agaluat sary iink in tise great chain of communication around
pertain to It. iseing over-reacised wvieu tise subject assumes a more tise globe, destinsôd uitimately ta conuect Australia,

We have 10 consider not eniy mereiy tise fntere.qts bus!nesý-like shape. China sud Jajian witis London, saviug trom tweuty f0
of Ontario, as regards tihe late Province of Canada, Thbis state o! lisings is very Èifférent fromawisat itwas tisirty days' time over auy other practicable or possi-
but isow far tise mode o! dealiug iit tise several fourteen or fitteen years ago, wisen tise other treaty bie route. To secure asent to tisese views it is neces-
items affects flie s.sw Provinces, which bave heen was uegotiated. W'e were tison, like Canada aCoun- sary te establiss two lacts:-lst, tise superiority in
brougist in, sud fa ini kceping with flice condition as try iigbtiy taxed; sud il wouid bave been au advan- speed of" railway transit over water trauspos tation;
tisey uuderstood tisem. tago 10 have liad native nmanufactures as weil as raw sud 2ud, fliat tie wldest part of tise continent lies lu

1 am sure you will give due wtijgit 10 tisis cou- product8 inciudsd in sucis au arrangement. Wisetier a direct hune between liong Kong sud London Tise
8ideration. it wouid bie an advantae "o0 le doubtful. We areso two propositions admitted, no oue eau doubt tisatIllie

WbatFver additional charges tise Dominion bas 10 enormously taxsd tisat we cold probably seli few o!faao omrilgaiato iiso eestt
assume sud wbatevsr sources of revenue it la deprived our man1ufactures in tise Canada market. Ou tiseotiser tise conLtructiou of' sucis hues o! railway as will reduce
of, muet necessarily be made good in some wav. It la issnd, our market for agricuitural producta 18, 10 some, 1ise transit betwoen tise Est sud tise West 10 Its lowest
not for mue to remin d you wisat proportion ot tisis con- extent, an artificial one; tie capital wisicis we have possible limit of timie sud expense -N. Y. Bulletin.
tribution wouid fait osn Ontario, tisougis tise Local forced int manuifactures by our exorbitaînt tariff di-
i îovernmsunt migst nomiuaily ho advautaged, the peo- miuisisiug our sîpplý 0f agricultural produets8, sud in-

pie would atili have to make good tise burden. Keep- cre;saing tisedemand for îhem. Itmay notho wise f0 TRHE PA CI F IC R A IL R OAD.
ing tisese consideristions lu vicw, I feel assured tise give away, gratuîtously, a market vhsich we have îm-
Dominion Goverrnsent wili be met.by you iu tise sainmo proved at a groat sud ruinons cost. We quite agree i~R. W 1t LI AMS5, one o! tise Goverament directz rs
spi rit as fisat whicis il eairssstly dlesJres t0 bring to tise witis Mr. Batds fint we shsou]d ual form a uew treaty iIof tise Union Pacifie Railsvay, sud a pradtical
adjusîment of' ail tise points o! difficuity iseparable witis Canads, unless we eau bind bier mot 10 diFcrîmi. cguel i eoto ieca ffs odt
from tise dissolution ofs national psrfnier.lsip aiid tise nate agaiust ou r pr-oductions a nd our navigation, Re Omisar in ai Laepr o,11 miles con ai thf wisic ts
e quitabie appoiulment ù ifs assetsa, sud tisat broid and se did under thie former treaty lu plaie violistion of rasa tolad, e.p tis 1at1 0 miles, timatesi tise
huberai viswsl 0f equity sud justice rallier tissu tisose its spirit, if not o! ils ietter.-New York W 1orld. toals arxeisditurpthes t aI$9 0 e mile, ors88,824s 801
of individual advautages will prevail. fora tedies ethe34Com7pery recie f r,2 omi

Ipropose now bo ask tise formai courfderation of' o h hl io h opn eevdfo h
His Exelleny lu Cuncil 10 tse ataemento! affira, EE POTLAND NDvRrninent&ILE16. 00verpmet mil000fpe rmileforitsetl5rI86 mimilesBis~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~ ~~~~401 E eleyinCue, otlesaeeto'afie TH ]PRLN AN ITIÎ)X M AD 8, for lise next 150 miles over the sope of tiseatise Otis pe Ju,187.s seumtiîs itora objctions cstse proposed187,an rusreuait ig t raections ieT O tisose interested lu tise prosperity o! New Eug- Rocky Mountains, sud e32,000 per mile for tise re-

sud this reply. We bave dssired f0 give every po.ei- ]and sud tise Nortisest, tise construction of lise masuder of' tise distance. being 431 miles, Total suis-
bIs opportunity 10 tise Goverument o!Otrosd Prln u uiadRtrseroaeib isesdy, t9,504,000, average per tuile $26,680. Tise Gov-Queocorutomadicusioa fOretflaiound LPgrtlatur and Rian undera setaprved by oennument surreudered tie first mortgage 1, tise com-Quebee.forinformal ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ Mrcs6 dicsinadfrteetfcto piltr flan ne natapoe ,psny. T'ie sumn realized for tise mortgage bondsos any luaccuracies, efîher of [sct or oferroneous prin- 1868, is a malter tlut l cit îtereat 1 lus road accupies amouuted t0 t56,647,680, au average of 861,033 perciples, but tie Dominion (3overument caunot manchs an imp *rtant section o! tie Tr.ns-coutiuentai Rtilway, mile, asowîug a clear profit o! $16,067 per mlle, orlonger defer coming to a conclusion, because, spart ssd muet c5mmnand s large tîtrougis travel, besides be- nearv$80 000 for tise satire job.lrom cousiderrfions of' a moss important nature, tise comiug tise cisanuel o! a vast trado betweeu tise ses- .4Etit f'te"oemile e"sypublie accounts of tise firat year of tise Union cannot or u ieitro.A ot % o! ti' rpse ieiePlai Z niso iewoemle s"By

propriybe repaed ntî tie amunt0f ebt udbiselin sud it contions And aurove o mucis lstoredt tise Cisicago Tribunse, 'tIsat tise persoas eompostng
nrpel be wisciare 10i gtver am nts setucsd tise oie ur readers. n wdprv f uh ners h management of tise Union Pacifie Railroad haverlnclpie os c r ogvrnpyet ic teorrae built ise rond as ciseaply as fisey couid-whleh wss atUnon are determiised on. Tise P'ortland sud Rutland Italroafi, bo mn nearly a cost of t35w 00 pr nie-sud tissu turued round sud1 isave tise isonor bo be, Sir, on tise parallel of 43 deg. 89 min , or due west isetween chsarged tise road $61.000 as tise cost of its construe-

Yourobedeutservnt,43k sud 44 deg. of nortis latittide, will coureet the ricis tion, sud put tise difference int their own pocitets,JOHN BIOSE sud fiourisising town of Rutland, Vermout. iviti thse istead ot into tise troasury of tise eompany, whereNIinister o! Finance. isarbor o! Portland, Msaine; pssins, througi a rich ii-~ --, ri,5i,f,.tt, h -~ Tf ii-' - l A i_
Tise Hon. E. B. WOOD,

Treasurer o! Ontario, Toronto.

OTTAWA, 21s1 Nov., 1868.
No. 616.

Sou,-I have tise honor 10 enclose isorewith s Stale
meut o! Affaira o! tise laIe Province of Canada, sud o!
tise rules by whicii il is proposed transactions stucs tise
301h June, 1867, shah hoe governed.

You have already lied informai communication o!
tIssas statemesîts througs fise Minister o! Finissue;
iud 1 have uow tlie isonour 10 iutomm 3-ou thsat tise
Stafements sud finies lu question liavs boss; befose
lits Exceliency lise Govemuor-Generai in Conseil,
fisiey have, by an Order beariug daîte tise l9th istant.
been approved of as tisose wlsici i l propoFed shiah
by aubmitted 10 tise Arbitrators for tîseir guidance.

I isave tise honour 10 te, Sur,
Your moat obeifieut servant,

(Signed,) E. A. MEREDITHI,
Under-8ecretary of State.

TIse lin. E. B. WOOD,
ireassurer, Provinîce o! Ouftario, Toronto.

REC1POCAL TRADE WITH CANADA
AMIERICAN VIEW 0P MR. BATCH'S REPORT.

T UIE report of Mr. Hlatels conftis a large amount o!
information sud statisties relstiug 10 our Inter-

course witis tise Brillish i rovinces on our norliemun
frontier. Itdeserves lse caret'ul afudy sfail wio wisis
to unîteratansi a subjeet whicii is of' mueS immoediate
lutereat: ln coanection witlh fie efforts now mssking
10 revive tise îteciprocity Treaty. Mi. Hatehis l
atragly, opposed 10 tise ronewai of tbate orsuny similar
arrangement, and bis facte have boon collected aid
usarsialiefi 10 lavor tisaI aide. ( ne of [ii main argu-
ments is !ounded on thse loas o! seven millions o! reve-
isue, wisici woutd rersill lrom tise frei' admisim osf
Csuadian producîs. But fiia has would be baianed,
et lesat lu part, by s chieapeuiiig of tise articles !i-
parted. We nord 1lise lit iber, lise oas, tie lsariey, tie
animnis of Cansada, atîsi thse coah o!« Nsva Scotia, sud
il is for tie interi-t of our coisetîmers f0 buy tisem as
cheaply as vs eau. l.isnshtr. in jarticular, of wltdil
our suppty la scaty3 sud fise pindes suoi mous, IR s vt ant
of our %%hote peolep, vvho are denuding tise countlry ai
iiia lereats ho procure nt grossI expense on article witi
R hici Caiiadît ab( unds, und wfîich aise eau furîsits at
cuîtiparatively bmahl chsarges for trainsportation. l'tie
duty mi hea thie puice (il hein' Pr, not ouhly on tlisnt im-
portcd, but oit ove ry 1001 o!' lmser sold inl tise coun-
tîy; tise duty ou f lie Canada lumbttr golug into tise
Tressmury, snd tise e-qui valent rise o! prie in domesîle

sud populous co~untry, by s f avorable route ansd cross-
lug nearly at ri g ht angles tise series o! rafiroada run-
ning norh sud southin l tise direction 10 sud [rom
Boston sud New York, îrom Halifax, lise presrrnt
esateru outport o! tise continent, 10 Portland, a dis-
tance o! 5M6 miles, tise linos are complsted or lu pro-
r roes From Rutîsufi s lins extenda weat t0 Wahite-
sait, from tisence ta Schenectady sud aIl tise wsest; s0

tîsat hy counectiag Rutland sud Portland a trans-
colonial lins o! railway la secured fromn tise Atlantic 10
tise Pacifie, acros thse widest part o! tise confinent.
1 lits lins wili be 10 tise iailwsys o! tise country whist
fise Suez Canal ivili he 10 tise navigation of tise Olfi
Womld avoiding ciressitouis roules arouud long ex-
te; deoit sections to tise continsent,

lu tise original prosl.eeîus a!' lIse incorporators f0
Ibis rond, Liîsestion ta caited lis tise fact flisat: over tise
cîsîlîs soute troin Fortlat;d 10 Rutlsisd, lise lino passes
t lsrough a weî1-poi;ulated country. usiany o! tise towns
hîaviiig thiriviiug tnautssluriisg villages, so tisaI tiade,
elready developed, awaits tIse advent osf tise rsilway,
wisicls will entes upoîs a profitable business at tise ouI-
set; not bssîsg compeiied, lîke other linos ol railwsy,
to wait for business tli the forests are subdued sud
l'arme broughl iuto cultivaion); sud that a population
of 60,000 rtsided lu P'ortland sud lu tise Iowus immo-
diistely on it8 route in Mains according 10 fise cousus of
1860-siuceincresed b), more tissu 20 per cent, makinig
a populations of over COOisO lu Maisse, on ils immediste
route. Tise New Hasmpshsire towns, Iron lise State
lino 10 Daubury hait s ppulation of 2oi,072, sud a
valuation ot'e3 ,466, lu 860. Witis the exception osf
Portlandfi Westbrook, (joriiam. sud Jour New Hamp-
ahtre towns, Ilsey are ai vithout railiosu fadilities.

Tise bui;ing of lise pro;.o8ed road wiil «tee Portland
many afivaîstages. ansd make il tise centre o! a trade as
great, if moI greater, tisan tisaI: now depeudaut upon
sîsy otiser New Engisufi seahsort. Bf extesîtiitga5lins
about Iorty five utiles il mRit

1 
futeiseet wilh1 lie pro-

posed tireat Falls sud Con way rondi, sstready extended
to Union village ini Wakelie d-wii is Io t extend
norllsward bo osai; se sud Couway. Frs.m tise pro-
posesi poinst o! intersect ion ai lie lwo liues lu Ossipce,
tise distance 1<) Boston ta 12S muiles. eo tisai: su outtet at
iPortland for its produets wili be isadinl eighîty mites
le s o' distance tîsan 10 Boslois. On reacising Merediths
tise isie itil cue(nîseet m itts tsat. of tise Bostons, Concord
sud bloutresl hailrcsad, at a poisnt 113 miles distant
frotit tisstou; givsîsg t0 tise trade 0f tisaI duntry an
ouf lut 10 P.ort;aiid forty mile., sitoiter tissu tise lins 10
Boston. By titis roule, too. a more direct communies-
tin wsi be made tietîv eu Plortait sud Conicord, tise
caital 0f 1sew tiampalsire. tissu by auy existing lias;

s fibrdiug a more diret ard agrEeatîle route to Boston,
I'.ew York snd tise West.

()n reachiug Itutiaud, tise naturai terminus o! tise
proposed ine, if wi afiord tise aisorteat sud moat

built lun ise interest O! the rallway Company, there
would bie uow either $18.000,000 o! surplus cash lu ils
treasury, or $20 000,000 ]css mortgage ou ifs property.
We trust Congreasé will give tisis gîgantie operatf on tise
overisalniig it deserves.'

' lie Centrai Pacifie, whicis is tise California end of
tie samne rsii;end, wili put about $10,000,000 în cash lu
tIse pocitets of ils buiiders. 80 our liraI Pacifie Rail-
rosa yieida an immediate cash profit o! 82U,000,000.
'l'bis js withsout taking int sceount tise millions of
acres of land lhsrown in f0 insurs good measure. Con-
sidering tise tact fisat tise road js 800 miles too far
osor hi, tisat it cannot, in ail prohability, be Operated
duriug tise wintsr, sud tisaI su expenditure o! over
6,tff0,050 is ueeded to0 make il a first-ciass road, tise
bargatu does not look as weli as il migist.

We have aiways been lu favour o! &lse prosecutton
ot' tisese great enterprises, but tis e report furnisised by
Mr Williams shows a state of affairs tisaI requlres fi-
mediafe sud close attention. Tise chances are tisaI lu
limie tise land grant to tise Union Pacifie road will be
tise greateat source o! profit, wiie will be clear gain
10 thse company.-N. Y. Bulletin.

THIE OUTÂBsO SALT IRÇTEREBT-A petltiou toi tte
Dominion Legisîsture, sigued by slxty-tisree members
o! tise Ontario ÂAsembly, lias been got up, settlng!forth
tise disiabilitis under wlsîcls tise sait interest labours,
iii tisat wile Canadien sait le taxed bo tise amount o!
70c (goidi, ou goiîsg to tise States, sait from tise other
side comnes lmb Canada frie 0f' duty. We have fre-
quently poiîsted ont titis anomaiy, acting as il does, ro
disadvanfagsously to tise rising sait Intere8t, sud are
gisd tîserefore 10 ses 80 weigisty a petition about ta be
preseuted at tise proper quarter. 'l'ie sait interest In
New York Stute ta one 0f* great magnifude, sud there
la no reason wiîy tisat su Canada, sithier under absolute
free tradu', or fl'iig flint, by moane of reciprocal
duties, slsould not siso develope iîsto considerable im-
portance. Mm.- ioffman, tise tioveruor o! New York
state, ta lus message just publishcd, says tisat "tse
8Ss1 erinteisdent 0f tise onoudaga sait spriags reports
tise qtsaititv iuspected during tise lasI fiscal year st
8 793 614 busfseVa, beiug eu increase o! production over
tisat of tise pr.-vious fis4cal year o! 2,016,464. Tise
amisunt of revenue received from ail sources was $88,
049.49; total expeuditure eontraeted wiîis tise superlu-
feudsncy of* tise spriiigs wa8 $49,238; tise amount of
net revenue i'eceived by lise State being hl,à,811.4i. It
fa qitl evisient that wiien ans o! tise sait spriags eau
toma ont uearly mine millions o! buéisels lu a year, as d
inersases two millions lu production, a surplus eau
always bie devoted 10 swampiug tise Canadian trade,
without ibise allowed to metit on equai terms, whiei
is ail Ihat ig nqked.-Loldol Frec Prex8,
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SPECIAL REPORT ON' THE UNITED STATES Wells justly observes, Ilit approxixoates closely to that UNITED STATES PETROLEUM TEADE.
REVENUE. wbich the ex pe i lence of more than three quarters ot HE Nfew York Express thus notices the course of

a century lna England bas shown capable ot yielding
111IE thirdl annual r, port of Mr. David A. Wells, flie most revenue at the leastsacriflce of the productive T this mnarket during the past year:-

lieSpcil omisioer f evne i avau-forces of the people. The legitimate trade in petroleumn during the pautthe pecal ommssinerof evei.e isa vin- As to the improvemfents of wliich our internai re- year, was the largest on record, but yet it was not at-
abe document. It desprvos, and will, no doubt, re- venne sy.gtem is capable, Mr. Well's stittements are as tended with thlet sucoess and remuneration wliicb
ceive more attention from Congires than bas been vague andi general as tisose about the tarit. lie makes characterized the business during the rebellion. Thisa
practically accordpod to Mr Well's previous reports. tie remark liat but litIle legisiation is requlred ta sîil fa owing to the enormonis production of Peunsylvania
A largo part of this statistical document on the re- further perfect the sy8tem. It sbould reîîeal thle taxes andi other states, clikfiy flie former. The average
venue is taken up wilh discussions about national de- now levied upon IelecRYnph and exprsc.,r ompanies; prices of 1868 were higher ttnan those of 1867, wbiclî
velopment, Irredeemnable currency, the growth of upon the grosa receipta of' raliroads, -;ttamboats, sud year was nu1e of great depreasion, followlng 8o close.
,vealth, the future inancial policy, tlie refundiug of otber common carriers for the transportation ot puas anil did, upon the coliapse otibe great specti(ation lu
thse debt, the legalizing of coin contracta and thse de- sengers; andi the psr centage taxes on tile sales of petroleum. The sverage daily production of 1868 was
tirablene.sa of allowing tile banks tb issue more notes merchandize; the gross receipt8 t'rom aIl of wbich is estimlated at 10,000 bbls. The fiowing wella are now
Ilian the 300 millions now allowcd by law. Tbe Inro- leua than one-baîf the annual expenditures during the almoat extlnct, and pumpig wells yield nearly ail

duction of such extraneous matera into a revenue re- lagt two fiscal veairs for tlice eqetalization of b -unties. the oul that is produced. It is qoite likely tsaI tise
rpo t, either extenda it to an inordinate lent',. or else Wbeu this shall bave been iccomplisbed, lie says weila now being worked will graduaiiy show a failiîsg

oad s, as in the present case, ta thse onii and fihat tise entire internal revenue aystrmn will lilive been off lun the amount of oul brougtît to tbe surface ot'ftice
crowdiug ouI of facts and evidence whichî i i f para- made wvbolly subordinate to the more important end eartb, but ib is not unreasouable ta suppose tIsaI pe-
mnunt importance. of creating national wealbh: and tinder it no direct troleum wlll cro p out in otuier places. 'l be refluera

TIse two great topics of Mr. Wells' report-tise tariff obstacle wuatever will be imposed by thse Govern- have bad several good monîba duriog 18oJ8, aud on
and thse internai revenue syqtiàm - are trente-i willî con- ment, wbich can prevent tbe domestie prodîscer [rom tbe wbole bave done about as well as in 1867 The
siderabe ability. As 10 the tirst, lie protesîs against placing lus produet upou the msarl-et at tlie loweet home consumption bas iucresed, alishouga iheore lano
Isîriier teneraIi icrease of the customa dnîies. He possibe cost data to corri ctly estimate tise total amount consumed
,.%ould n'so eniarge tbe free lisI, rednce certain dues As to the effect produced on prices by repealing ina tbis country. Tise export of' Ibis article) largely
Pud iincreas e a few olbersk, with a view to increaPe the taxation, Mr. Wells tells us tuaI -tVous far btie abate- iucereased in 1868 over any previous year, as will be
rvenue. He wotildalszo ouiverttlie <iva'oren rates ment of prices consequent upooithIe large annual re- seon by the following table: -
Iloto rpeciic duties, aud hewould protect home indus;- duction of taxessbas not been sshlat was anicipqted,
bi y by liglîtening the duties on imported materiais and or wtsat the large amount ot revenue abandotied wouhd 18687. 1866.

aplacsused lu our marufas'titres. scem to bave warranled. lu tlise case of not a few Gallons Gallons. Gallons.
lie generai vieffl of' Nr. WVells on the tariff are articles, as pig irbn, manufactnred lumber sud sait, Froîn Neýw York.. .. 52,803.202 '38388.1334,501,385

wortby of axamîuatîoîs, and not thiegqPo b550 te fite prices ilice the removal oft'toxatilinhave actualLy Boston . ... 2.410,114 2,26 o, 117 1,591,691
tbuv are more or 1.sa distaa!efsni in lîoî hoi hostIla advancod wîsiî.-.ll otîser instances, as inaftise case l'uiiadelpbia . ..4o505,62i3 29,487 490 18,-11,868
camps of protection and troc Irade. The nation during of agricultural implements, sewving-micbiues, boop- BalIim. ru...2 5q7,727 1,515.454 2,483 419
the past tew years bai rapidly loarned to appreciate skir;s, manuractures of silk, ilewspapers, and, iui facI, Portland.....705 1017 900 12,100
tile effect of a universel sud indiscriminate syatem of most articles svbicls are tIse prodîscîs of' monopolies Ne5w Bediord ... ............. 80 Oh0
internai taxation in tlecen-ancensent of prices and in created by patents, estabhislsed cîstom or allier cir- Cleveland ... 27 0,000 .... ...
the restriction of production: but M1r. Wells declares cumatances, the repeal oif tbe internsai tax tbrougb - ---the isevitable Iendency whicb tbe adoption of a simi- the maintenance of former price, bas ben onîy To tul. 99 281,750 67,(152,(09 67,430451
lar system of taxation under the tariff bas ho produce equivaient 10 legislating a boîsîty in t the pocketa of 1 quai ta bbls os 40 gals 2 432,044 1 6 ;6,300 1,695,761
re-ulta correap onding and analogous Hie illustrates the producer' This confirais the general remark The futurelisope of tise tradte seems to be lu a de-
lis assertion by a retereuce to thse fact that a-e bave wbich bas often been made by European political creased prodution, wbicb wouid advauce the price
ruiued tise sbip-buidiug trade hi- excessFive taxation, economista Ibat prices adjuat themaclves slowiy sud sud makierbhe business mrre profitable titan il bas been
so tisaI o1, we can neitiser build, bssy nor seli an wibb difficulhy to changea wbieb axation introduced for tbe pait two yearp.
.Auscricail. veisel.' Ve cant but iinilthaM~r. mbintbe costt of production, but Ibat generally the sod-
Wê-ýlls bas somewhîat overdrawvis lits Iicture, but the vance of prices wvien a neW tax la imposed lR tuatan-
reasons lie gives for the di-cadeisceofnI Iis brancb of taneous, wbile tbe faili f prices from the repeal of tise
our idustriai effterpriaca menit ecrelui investigation, tex ies loîver, being forced downa by the Iaw cf supply AXEIRICAN (PIN.ON OF TE GIORGIAN
fur thîey affect osher dspartmentm 0f rade bestices that and demand-N. Y. thrcsic'e. BYCRL
ou tii1" p -building. [bn-se reasons are as follows:- BAYNE Yrk Com Niesc .BLealaiarce

Il tslile protectils6 tise eliplt, re isave l-so pr'tected H E okCmecMBUt na ril
L) livarly au equal di'gree the ?oPr.tasî coustituents UNITED STATES CORIN AND COTrON CRops. Ton I nternai Lake andi River Navigation, says:-
tIsaI cnfer mb tise construction of ship. viz, the tim-
b--r, tihe iron, tbo copîsertIse cordage ansd tiseecauvas; n HE mosthiy report of tile departmuent of agricul- 1 Il la urged inu favor of the above canal Ihat its cou-
wid tinese two age-ncies bave so fer neuhrallzed sudr ture, DOW ina press, containa tIse folowing esti- structiona would opena a new and attractive tield 10
cousserbalanced eacb other tisaI neither part.y, wittin ma«tes. ot thse corn anad cotton empopcf the several emigranatsansd open 10 them facilities for thse dis3posai

hins particular spisere otinuîitrv, lias beeu benefited; Saîea--excepb thiose on the Paciic coast, wbich raise ecf their producta 10 lthe Buropean markrets, AI pro-
bbc siips n01 havinsg beena buit,or the coustitînenta Of itthe cris and no cottan-in tise year jusî cloaed Thse sent iltfaites about twenty-oue daya 10 transport a
tisir construction create-d or applied wiie bbe coin- figures of flice corna crop of 1837 are aise given, ta show cargo of grain fromn Buffalo 10, New 1 ork by the Erie
nusity at large. wii.,ce inserest it is tIsat ail tbese ftise Inrease or decrease ohIe respective Shates anabtb hecntuto fIeHrnadlbranchs of iud'ushry ehold prospa-r, biast likewise re- few stRte,3 showînz a dpecine, bhougb the aggregýte batio Caiial Ibis city may be reachefi ina eigbt or tesa

ceived i) bessetit. but rablier debrhment framib e suF- incr-easa-i over 137/0)000n bush :- dayn, sud a cargo caa bp delivered lu Liverpool inatise
penissss or diverasi ou labor sud capitalitfrom ils pro- TECùc C a me lime that il would reacb New York by tise Erie.
viousi-mi.Ioyments. Tle samnesymiemu, ioreover, coH R f 17 16 ' iieavatgs eta yot e iportpateduworkchecks a-id baiiauced growing oltof tIse indiscrfmiuate Vaine. ............ . i (lisp., es e fdvautaecosteructinyofte rpontiduce-k
aud unidversal taxation under tle tariff wiilcis we bave b'w iî ....... . .... ;. et1,:on 1_ ,ol 'llise approacbing compleison cf tIse I?acufic ltaulroad
bbus sisown 10 cxist in mip-bnldiug bas been also sa0 V555,10 ..... s....... s.. î2,0 ,6-2,0;> wll sa tir stimulate tise developmenat oh' the country
far exheusded lu every other brancb tifproduction, that Y 85mr-hssStts........... ,95100 i.)2.'«,lfl aong its esîire route as to require vasîiy lncreased fa-
if abipa available for foreign traile wore to-dny Ifus-- RanectianîL .......... 345, 0 cilitios for communication wicb the Atlantic seaboard.
nishesi to baud, witbout coat. %ieir ise musIjBtlieex- NnYorkl.............19,00 (1i) 21 15Ae Cassada bai a great West as wcli as tlise United States,
ceedinagly limitesi, for lthe reasosi tIsaItIsebigIs prices 2enJe,ney...........sq,71.o s i' ;6QOee tise devlopmeut cf wlîichi a malter ot importance 10
of ahI donaestie commodities wouhd effectuaily prv 5e »nnFylvftsiin........... 3" 4 7,010 34 676, 00 nhis cousshry as weil asto0thbe New Dominiosu. Il inbytîsat exebauge with foreigna countries wbih icb Ikclaînrce..................3 l .q0n 3-ý7.5j5 no meaus Improbablefie thIe destinies ofîbhe entire

.u.i..e.f........n.....- 51,6iCi ) 55 12, Si' Sir
constitutes commerce." 'irgta............ ,5.... 191669-' one new country may be politically as well as commercislly

As the arif uDOW stands Msr. Wells believes that Ih is 7orrh Cas(-I;na -........... 57,974 ,n<si a1?.34so-. Idenstucal But, bowover tibIs may bel tbe North-West
injurous sud destructive, snd denlesa t Iil affords to lOi ithI(a . . .7ol5-5 555 la growing aI lite rate that, tena years iseuce, will rena-
A mericana indutry tbaatltmulu8 and protection wbich GeorgiA......2 3701 225,1629 dera11 tise oxisting sud projected routes of communai-li-ia .. ......... 2.7501 2,50 555are claimed ai Ifs chief menit. He opposes, however, Alabama ............ .cto nqaet hewnso omrea h

fli adaiice asedin he ile DW efore Congresa-,.. ssipi.......................5. 3.5i 5,.t()(0 aclual routes are deficienat aI present.
bîcîîuae luniis opinion lhey would not oniy aggravaîe Loisiaina ......... 9.5U.no 17,197.0005 I We looîk, Iberefore, for tIse compietion of thse pro-
tIse difficullies tif tIse country, andi impair the revenues Tt>xan...........Mc'716 ' 'D% 111 137,500 poaed Hiuron sud Ontarno Canal ai a probability if flotou tIs but ould ven buc..rtIse.ebu.n........îa ... .. 21,11C,0-0s 3a.44assethovemnament utl, ee ide h, eu Tenne..............5,50,0 0,5 54,772'000 a certRintytof tise future. Fmuanciai obstaclea may lna-
ta5 s evi

0 
payments. Ina bebaît f tIePe opinions Mr. West Virgisia .......... . ,es.>OO 7,695.615) trpose ta prevent ils iminediate construction; but it

Werisl appeals ho tise true Inoenda tof American ina- Kentucky............ 46,.5OW,OO t,i7,tt5ti la nanifest that the necessities of American cîvllizatlon
distr f oi countenusnce sud support, predicting that Miisauri ............... 0,437,O 6 9967,0 0 wihi -r-qîiro thse union oifaIl the great inaeior water
if unlsecessany andfiiniquitoua burdens oh taxation Iflimusa . ........... *90' pivhees0ftIe3e4,wtbea63tîsrani heoca

Isndiana............ ... 8s,7.,7, Ce 9)82s0ssaasseo heWs it ah t;r n heoeu
usîder tise tarsuf con mue nto ho laid sîpon lthe peonle, Ohio ............... 64, ffl, 74,C40:011 and b) numeýrous oubieta. Ris only a queation oftilme
tîsu day a nol ifer distant when a rpactiosinitPulie u Michigans................... 1ue5118sse ndcpia

sntiment iili compel esuber a 9sweeping reduction of Wasnn . . 557i0 1ii,56.'!.00
dîties, or iîdînce trougb agitation aucis an unsa neota............... 450.0te 8i,2Mi,00
biity ina iegisuution as wili ina tFlof prove m081 ilu- Kansas .............. t,U21'î 6,487,n X) R&ILWAYTftANSPORTATION IN4 GREIT
jurions and destructive. It isthobe regrelted ftint Mr Nebraska .......... 2321500 , 5, BRITAIN.-4 elîs bas isot entored upon soîno speciit details ot a 76,2,0 90,11,0

taifreison btth pecsochngarequired ln bis TYt---------6,5,O 0580 the presenat returna tif tIse British Board of Trade
judgmeuît tho promises ho lay clown ina an Additionah THE COTTONt CR01'. 'h e taB - htte bl mutinetdi breýport, or ppriionaîly to tIse Finance Committe of Coin-. Iecotntopofb utseerypatottshe- Iaierihttisewole aOuntlaes etedntIsegness. As a bill propoaing a chuange in buse existinag son, prtimised a large falling off from tIsaItof 1867, railwy i ieBiihib o xed wnyfv
irarebouse aystem la now pouding behore Cougreisa was 80 mucb favoured sy ftise hall weatber, ina the Golf bunudrcd sud eleven million dollars, a little more tIssu
soine rot ýmmendations ina respect 10 bbis mysteus are States eapecitlly, ns to warrant tise bellot tsaItIshe or national debl 'Ibis bas but fourteen tbousand
givea su ais appeudix. market neceiptR wilî tali littie belons tise figures for the. twohunisdred and itirti--seven mlles tif raiiway, or about

Ost'tise internai revenue aystem, Mfr. Wells givesa s rop tif tbe precedinag year, whucb wtll be q ual 1toIsalf one-ihird tise number of miles ire bave constructed in
mn-h betto.r accoinut Ho shows Ihat @Ince bise taxes tIse amount cifIllse grent trop tif' 1859, and bring anflise Uniîed States upon a much largerarea -Tbeaven-
bcganil ta be ievied. ln 1863, more than $l,100,000.OCiO equai or grpater snum ou monev toabise plalers. The age retulus na(reat Britain bai filien wit thse tlu-
lis-ve been rgised, end 1- so long aitIse war conahnnued toliowlng are bise depanîmeut esimates, :sud tise trop tresse cf capital and nlvalry from an averge of fourand
sud thoîcdomasîd for manutiscturefi proIlucta-owing la more likoly to run over tIssuuder thoste figures. tw.uitv.thsroe one-Isuudredths per cent lu 1864. to Ihree
bu lise enoînous tonlsumrtiscu of ftisearmy snd 1the Bale@. an Iirty-one one-Isdeti nflwi4 h vr
wi'lschawai cf isbou- from ts accushomed avocations- Xnrth Carliia .................... o... se401 age coat ch tile Brillis linos bai risen 10o, oe hundred

iw Iliy e lisai ta, or lu exces oi upply, 5Bo lo Suth Ces-aIma%........u...............s0ewo sud sevent.y-six thousand dollars per mile. This leata
taxationi unidontIse interne] revesne was not regarded G--irgia ...................... ... 2%s.,0(M atoneal one uundred ansd fifty pler cent lslghen tIssu the

Isy thio majority cf producera as aI ail oppressive; but FAlabama............. ............... -, averag otithè Commonswealtia, and more tIssu
on tise contrnny, by reckossing taxation ln commona mieminipp)i.......... ...... tor.lies.tie.pr...ta.e..e.c.. luthe,00tewiilIlabur and m-ueriîilas au ehf-meit oh cost. and Lousi;nii........................... 25:150 i4ttpq, ireotîere isla ss second track suds a sex-
profl as a per cenisut-na ou tIse ihohe, it wus very Tvess............................... 2,W pouuiture for stations and equipage.
genaliy flise case tisaI tise ggrpgsîe profiltif Ibhe Arkanss............ ... . .. ...... 6,0) Tise porcenageocf expeuae for maintenance sud

Teia ailslîy e..............tise.lo.e...fT.n..a.c......... 20n,000 lrauiap rtaioo lisas been the samne for seveuteen yeara,praueixr wsata 0eh0ie.lWthtecoteo er Stats ........ ................. wilstIele 75,ftac0as%0bed ndh
thue wr, isisiever. a chsanîge came. Thse wbsel tif ina- dtigwil h egho rc udul n h
d'î-ry ivere logge. ansd flic produnctive macisiners-of' ToIal ..................... ..... ,,(4 gross receipt6 lucreasefi from slxty-five million dollars
thse c Iuuîtny ivu deranges by tise tax bondon whclis Tise departmeut estimahe for 1867, iras 2.310,000 to uieunly tnvo hsundred million dollars. The returna
i- esviesuay bsd boenscearcelyfnlt Congressinterposeîl. halos, wiîle tIse actuel receitits t-rûved ta te 2 450000 from Iiueighsl increase l'aster uban tise recipa8 from
Vexat isu-iproductve and nelceesstaxes ireo bqies, 'llise estimate Ion 18936, iras lt 0 baies, and pas-ýeigcrs.
lacs-n off, 10 lIse amount tif aI]east 170 millions a year. tIesemtîai roce-ipta were about 1,900,OUO lals.Vn More'tisan sixtyr two million tons; of cosi are tfrans-
Wehe slnow so perfpted ulour system, filet, as Mn York IfisttisprebtnnlîaaoofbCteotessn
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carnes aixtean million fous ut coal, bes'ides s large
tonnage ut gonds sud savaral million passeugars-

Twu of thse great binas witiclt enter London frum tbej
norlb sud traverse flie coal districts, whicb bave nul
thug fur carried cual lu London, ana estahlisbing new su
aud ver>' large stations devoted lu tisaI business, ona of A
wluici is lu a part of London wisictt has tliu e r beau t]
reacbed hy vessels ouI>', sud ilt s nlcipated ltaI the t
couaiplation uftIhase sections will great>' increase tisa o
deliver>' ut coal hy naîîway lu London. T

l'he praseut annuel conunmpfiun or coal lu Londun n
t; fiva millions ut tons, deltvered aI san average coat ut r
$1 lu &5 par ton, shout Ibe cuet ut Nova Scouies cual lu p
g-dd, wiseu delivered bora lu boud, sud froua part ut' fi

t8i gese le tnrnisbed at une duollar par thousand fs-et. a
Oua-b aIt ut lthe coal now nsed lu London comas by tise s
railway, une-hlt hv propellere. Steaut on lIse wster t
lia dispîacad Itue ancueul culliers, sud uow stesam ou lise o
laud is dispîaciug stesam on lte waîer. sud s coal le b
carried b>' rsilway aI charges ranging front liait a cent
ic0 one cent par fou p-r tmile, and lise acluai cuel is t
but tbrea-eightleouts cent par ton par mi e, or loss, il ii;
exps-cted iat the nsulways wili snpply musl ou the coal
c -nsnmpd lu London, s il now duuus fluaI iequired b>' s
the country towus be:weoît Yotteliire sund L,odouo. 1

lu 1860 ise rail a>' rec--ipts frout paseteugere w-ara t
thitity-fuur million dolître; ise>' are îîow iiinel> mil-
lion dollars, wlibo thue frQiglit recoipte bave rie- fî-oni
tbirty-lwo muillioun dollairs lu osto hunduu-d sud savont
ml;lion dollars, sud nouw preonderute

Titis is s înarted chanuge Pince ilie day e-lieu tisei
Boston sud Worcester ltailroad Companîy offered lu -

let ltapir wliole freiglil traffic l'or lots Iban fiva thon-
s tud dollars,

The passeuger ratas lu Englsud aversie froua flirea
lu tour cents par mile, sud ara four limes as bigi s lu
Belginua, -wbere the ratîruada ara owned sud very
wlseîy admtnisterad b>' Rugier, lthe great sîtasuau uf
Belginua, wbo hss also neccutî>' cumbfnad the tle-
grapb sysîsua witt ltae pusl-uffice, sud uow saude mes-
sages ai ltbe rate ut half a cent par word upon the Stale
lies, sud bas made tha Islegraph bittas extinguiEh
Iheir cuat sud mIne est.

Muet ut' lta greal rsilwsy linos uf Englsnd lermi-
rate in London, sud ulîder ilie systeun of management
sduptod, musl t tisa fraigitt is seul out from Londion
batwaen 6 and 12 u'ciock 1P.K , aud muet ut tisa trains
arrive froua tbe country sud distauf cillas helwen
2 sud 7 'c-uck A.M Grs-at dispaîcl is made, sud ver>'
11111e treiglit romains mure than su itour lu ltae station,
snd musl t 1l1e dalivered sud receivad hy the vans
aud carte uftIhe raiiwsye witttonl inlerfaring serions>'
wit Ile business of London.

A marchant lu London desiring a fresit supîly ut
goude froua Maudcs-star, Leeds, Birminghtam, Li ver-
p V or Shteffil-d, sende bis tlbgrsm lu tbe afrernt n.
Tie goode are ai once dispatclîod sud reacît luit

before business bourg ltae next muornuug The traer
lu aititer ut thse lsl named dîties dues tua saune sud
gels hie guods also lise uexI muruing lu season tor bis
aarly customere.

Trains baden wiliî moat or Si lu tae norîtheru part
ut Scoîisud. aI or isayund Aberdeen, 6" miles truum
Londfon, as tar as Eria. ou Lake Eria. ta froua Boston,
daliver tiser fresit provisions aven>' moru atter a quict
mun ut 80 bours, sud Iline Lotidon is snpplied wilia
Iresi Salmon liatdock sud barrings.

Since lte compieltion of tisa Met ropolilan, or under-
ground rsilway uf London, important changes lie
been made lu the daliven>' ut tresit mut-t in ise maîtro-

SUolis Tiseollletrupulitan now terminales near the
oysl Exchuange sud Post Office lu the oid cil>', sud

carnies a marn uroua fli- country sud railway staiouns
attsa rate ut a mile lu 4 minutes, sud ibis relieves lise
trs-aIs f'roua msn> valides.

Ou ifs way lu, I i passas î;aar the old SmilltSo1d mer-
ket, witara until 1856. cattîs- wers- sold qîtita lu tise
hieant ot Lontdon, sud stibi ns-anar ltae Exchsange il
passes tisa Netagale marentl'Tie Mayor sud Alder-
man uf London, witis a viaw lu luaprove lte taciities
givan b>' nailwas ion Irans-il, sud lu relis-va the str eele
ut markt waggons, liava s-rected ou tisa site of' the
aboya niants-t su immense Structure ton fias sale of
meut, 680 fselt long b>' 250 wido, or ess-n tinte.s as lange
as ur Quiî,cy markt, diracîl>' over lise Melnoiu)olilan
sud tisa nus-at couniing lu troua the langer raiIwaý 8 s e
ha itled froua iiaa cars b>' crans worts-d b-e bydrauulic
pressure iatle, the marks-I. lisens-w tmankts- was finti lied
aud d(dicalod ou tbe lOtit ut Novamrben. Il w-ill ne-
os-lys about 50 tous ut' meal dail>', sud lias duel
$1,000,00 lis stalle ana rn-tad at 2c. pen wes-k Ion
ssci superficiel tout, sud a 1011 ut 8b. pr 100 ponuide
for tise ms-at eoid; sud as tise cil>' boi d are i-us;ited aI
four sud a lI pur cent, sud suld ai s pretinua ut'
four pen cent, the onterpnisa promises lu hae remunena-
liva.-Bosion Jourtal.

WELLusoTolS, GREY AT5D BaucE RAILWÂY-Wa
are giauf tu learu Ibat ou Tns-sday st, Mn- Donald
Robanlaun, lthe contracter tor the construction ufthIe
rosuf, accouapaniieu b> Messrs John Pruclor. con-
tracter for iru, snd Charles Magibi. logetitar wilb
lte Preaidoulut bte Ctmpauy, Secretar>', Sud Eu-
gineer lu charge, vieited Elura sud Fergue, sud thal
Mr, Robertson bas laken staps lu secure hie- for tise
final sectiou ufthe iue.-Hamiltoa Specfalo-

Hýog packing aI lte four principal pointe lu tise
Unitea States comparas wilb la-o previons seasons as
iobbuws:

18-89.
Cincinati---------..320 000
bl. Louis----------...8 024
Cibcago---------471-600
Louisville----------..167,938

1867-8.
320.000
211,432

140,980

1866-7.
450,000
170,155
285,387
131,428

PROPAGATION 0F 718H. W
bVFEW days ago thera ws a Conîvention of ltighli

Commissionars in the United Statas. Ilbad beau a
uggetad by tha ladt ttl tae snpply ut' lib iu Ilie l
mericSu, markets was gradnslly dimtnislîtug, sud 8t

riat nless more stringaul useasure wara adopîed for W
lae preservation uftIhe sîreais, aud flie propagation
ft ilh, the sopply would soon ha virîuaîly exîîansîcd. hb
lie Commîisioîiers were, Iberefore unîaninîons lu la
rging tisa uecesslly ut a more urîlfurin and botter g
agulated sysî mi tor ltae removal ufth Ileavils coin-
laiued uf' sud for an increasa i lue liauntbar ut thea
sby tribe, whiclî miglil tua available for tie miarketla
.nd tae tabla During the discussione saverai allu-
ions wora made to the attentions uow isetowed upon P
bis sutîjoot in Canada sud other countries, wiaila hy 9
ne speaker-Mr. Livingstone, a wall kuow Slmon
ureeder of New flaîmpshire -it was staîad tsaI lthera 8
ovas a prospect ut briîîgiug dnriug the year lwo or ru
liree million of salmon futo lIse American waters,
,vith tisa concurrence of tIse Canadian (îovaru runt.

Ilifes convention may ha uset ul ss alirsî aS-op towards
'xciiing a more genaral iiiîortti lu ie wbole snbject.
ii Cantada we have fo niler thea sanie comîulaiît about
ha dapopulation of our anoiîî,sd a growing di-
smfnutiou lu lise inmber (Pt' oui ûib. Nol miaîy years
igo almuel evary crek in the 11roviniicass crowdcdh
wtth salmon front. It was a pIüaýure to sps-td a day
n flshing, sud thora nover îicod hava beau difficnîîy lu
obtaiu ing for famîîy ose alltt fu ilit ba toquir-d
i'bis pleuaut condition ut tlsiiugs bas beau complaîaîy !
eltangod dnring lthe last ton or Iwveuty years ltai-e r
ara now comparative]), feu' Salmon lu tuie has-t pro- q
tecîed stresams; sud with ns, as lu the Sîtas, tile pie e
un the muarket bas risan jusî lu proportion as tba sup- ppîy bas dimintshed ha affect, tlieref'ore,slitIgood
slh is bacomiug a lnxnry for thea ricb ofîîy, instaad uf' r

an article ut commun food for the poor; sud the reve-
nue oftIhe country ig snffaring, becanse wvhat miglit liea
made s source of incoma is practically ueglecteui.

Now. lu any altempt f0 revive the public lut erest lu
tisa subject, il te desirable tu ascorlain clearly tthe causes
of'th Ibi rapid diminution utof î ilu i ur lakes sud
stresams Il dues tuot arise suoay troni thie milis wîaicb
bave beau planlad in dittu-rent parts uf' the countr,
sud whicb by a constant dfscharge ut' sawdust, sudolliar deleterions substances, htave eo far injured sud
poisouad the fish Ibat lie diie8truction lias beau grealer
Ilîsu the reproductio)n, or wlticb by distraciug nises
drivan away the ti lu mors quiet sud ntimnolestett
places lu fisesa things thure is undoubteully som- iii-
finance; sud tbey fur.uislt s difficnlly with mwhifch we
shallalwaysîiavelo grajppbe. Butin addiu ionu tuihaee
causes, anoiber sud more serions ageucy lias beau at
work. l'ie indiscriminsteand nulawfnl fislting fia
avery pari t oflich country, bots by 8earing sud b>'
uelfing, bas doue more lu depopulale ur streams ot
tidhis lîsu ail our mille put togatitar. At certaini ses-
anius of lte ys-ar il is muet improper lu catch isIi.
Wbou the saJtlnu fru-quetat lte slieami for the purpose
of depotifing ttîeir ova the> ongbt nover tu tue îouched.
Yef, we hava if upon the muet reliabie sut toril>', Iliat
at Ihosa tbose limes ltae creaks bave been iutasled b>'
poachere, wlto fiav-e grarilIud thamseeves b>' thîe cap-
ture Sud destruction ut tthe tisi. lu this way tlie large
sîmun bava beau gradnlly tatou ontut ur streams; -

sud einca ibis is ulfan doua beture flîsir ova is deposit-
ad, there bas nul heen aven tho possibilify of suppl>'-
iug Iheir p aces by the orditiar>' procese of propaga-
tion. Tha eftect ut Sncb nnlawfnl flshtng lia beau
donbîy itjurions, for un tfli un place, lise fi cauglît
aI sncb limas hava benu nfit for use; sud lu thea
second place ltae uecssary nautiplication uf fi b lias
beau prevenfed. IVe are aware tisaI tu a certaint ex-
tant wa have Sishing laws, sud fiiher>' inspectors,
m-liicut have beau inîeîuded lu avent lthe evil complained
ut. tint uniortunately lthe laws bave ftan proved inu
opar'atîve titruul fle itt'fficiencY of the inspectons.

We bave now alîainied that period in ltae market lu
whicli ever>' source 0l lucutue slîould ha rendered
available, iii whiclî evary legitimate iufenestsbould lie
proîected, sud lu wbiciî we hbouîd bave clearl>' de-
idited and reco)guized Iaws eulorced witiî regnlarflv.
%Vitila depluriug lIse detenlouation of ur Si supply
li lia pasl, wa do nul tbuuk the evil id bayoud a re-
rnedy By> pruper managemtnl, and tise adoption uf'
rîgbit means, wo are ceruatuà ur aIrs-ams uta> again ha
crowded wiîb salmun, sud ur market plenîifu.Iy Suri-
plted. WVbeu Ibis result shaîl have beau atlaiiied, i
will add bota lu lise wealtb ut tise cuntîry atnd the
coi ort ou lIse peupla 1 bars are 10w amongal us wli
do not reluIs fiisb aud ifit sbonîd becom-, again a
commun article ut food, il me>' 1usd iudirectly lu a ne-
duclion lu tIse price ut ttuer kiuds uf' meat aud pro-
çurtionately augment Ithe pubuto revenue, lu under
lu do titis aIl tise rivers Sud streauts ut the country
slioubd ha placad under mur-, efficient super-vision, su
thal the nuisances which proceed Jrom ouir mlils may
ha as tar as possible abaued, snd, 8til more, lu urdar
thal ltae presetat practicu ut Poaciiug tuay hoe cbeckea,
Il utautrely'preveuîted. Il is amalter wiiclisiîonld
engage tise imaiediata attetion uS, Mr. tNiLluboî, ltae
Miniâter ut Marine antd Flieries, Snd the ofllera ut
the Deparîment uvar wbicb lia pra-ides. lu attend-
iug prumtpfby lu Ibis, su-d otîter kiudred subjecîs, lie
wtbl fer mun&aefflciently lu-dbfthe dues uf bis office,
sud promute lte inlerests ut lthe Doiniubuit, ltait hy
speaing ba lime sud influence tu secora tIsa ebocîlon
ut a bavonrite candidate duwn lu Northtumberland
We befieva we are justitlad lu esyiîg Ihtat soma action
lias beau alneady takan lu lthe malter; but it is aI pra-
seuil too liuaiIed sud partial. Bs-ture the Parliamnast
brute up St Ottawa lu ltae springi soni ew regn;a-
tions wareasgneed uon, sud soute lwu or Ilirea naw
tuspaclors weu- asppoiuîad. vilIs certain rowers sud
instructions. Weashudlikt ukuow I'Itesa regnîs-
iions are isaing carrîed ont, tandfif lthe inspectonsab ave
doue anylbiug lu justifv tfir appuiu;îuant? Il wtll
ha wurse Ihan useless tu utake lthss regulations sud
appoitlmne, unles some practicaf action Ia takan
f0 curry oui lIse ubjecI t ofut, sud aithougli we
batuve nul Ibrard on sespu uul) u ng liasrecesp, ys-t

e hope wheu Parliament meats a good account may
e rendered. 'llie subjeet id assuming a phase 1oc im
ortaut to bo delayed; and if our Minister of Marine
id Fislieries cannot show that at least sume stops
ave betu taken towarde a better preservation uf our
reauts and a more rapid propagation of ur lish, lie
ill doervedly tail under censure.
l'here le yet another plan by whicb this object may
eattaitied lu France and othier countries nînoli bas
ttPrly heen doue lu promotiug the artificial propa-
ation of salînon Mr bamuel Wiliuot, of Newcastle,
ntario liads uccessilully adopted tha same plana. Aller
saries ot long aud carefully conducted experimenta,
e lias uquesî ion .b;y obtained the method by whicli
îe ova nîay ba tatou troua the Salmon, and arllfictally
ropagated; and lu the waters rnuning tbrough bis
rounds ha lias an immenze numbér of ltsb wbich have
bus been projpagated By the adoption 0t' tbis plan,
ente thousanad,,if nlot millions, of tsb may be annns]ly
aised, sud in a few yaars tima our markets uaay be
upplied wiîî lthe beat fleh as tbay have never been be-
re. We may then be able tu realize Mr. Living-

tone's piromise of' sendiug two or tbrae mîililons of
alion itt the American waters. At prasant it te
niposslble to do it, for- the simple reason that we have
athe tish at our command. l'ho eicparxmants of Mir.
llmot have been brouglit undar the attention of the

luvernmeut, atid alter soime dlbfculty aiad delay there
as hesu a for-mai iecognition of tbem. Mr. W'ilmot,
iideed, we believa, lias licou aathorised by the 4,0v-
rnnt fo carry out bis plan on a liuaited scale, and
a otlier re paces to look aller the creeks of the Pro-
iuce. Tuere le evary reason to be satisfled wtb the
esuil of' bis labors Pu far as they have gone; but we
iestion wiatlter llîey bave gona far euough. If bis

Ian cau be ulýiiised for tîie advantage of tI he country
o the axteut we are uulormed it May be. i should ha
Loue wlthout delay. Whatever the nature of the ar-
angemaut which b as beau made baîween Mr. WViluaot

n the tioverameut, it onghit to be sncb as wiIl inveat
îîm wîîlî power to sdopt bis method of propagating
almon lu ail our principal streame. It la flot anouglt
ieshonld lry fls experîmant8s oluplyiu Newcastle and
iratton. lie muet extend bis labore lurîber wcst. We
vaut fish uip liera lu greater abundance; antd by a
ud-oious expenditura of mouey non, in proîecîtng our
vatets, and lu anabling Mr. Wilmot to propagate
almon lu tlîose waters, we ars parsuaded, the Liovern-
siant will add immeusatly tu the future wealth and~omfbrt of the co)untry.-Bd mi1ton Spectat or.

ALBANY LUMBER TEADE.
H ~E Inumber trade for lthe yaar 1868, was free troua
Itihe fluctuations which cbaracterizad thse previons

year. (3oumancing witb a large stock ln maarket, sud
receiving heavily troua maunlactut lng districts ou tLe
opeiiiiig ut thte canais, il le ramarkabte that prices
wure su wall maiutaiued dutiug the saon and that
lthe closiug ligures ware alinost identicai with tboee ut
lb67, lu the eosrly spriug, the deuaud wus active
[rom the retaiers wlio laad largely reduced s-ooka
tlîîriug the previons wiuter, go that the lumber wiu-
tered in. Albany was uearîy exbaustad wnen the
canaIs were opened. l'iea pr cas during Ibis part uf
the seasun were about 5 par cent biglier than tbuse of
tiaelîrevions faîl, and thuî advsnca was malatainad ou
sasuad tumbar for soute utouths, while green pina lu
July sud Angust, reducai somewbat; aud tn (ictober
aud Noveiber, wheu the severe striLnecy lu the
muney mnarkot wa Jli, prices tell. T'he sales iu thie
lat tiamud montbs were muchluebs tha nitual, sud
buyers wera cautions about iî.crat î.g uhel ilabtili te,aud lIsera ld cusequeutly a large stock on biaud lu
AIlbany, eîstimacua at 901 W11,00 lti.

lIse d.mauct for loraigii shipiuant wvas Iigbt, the
ea8ea tuanulactur rs dii nlot require as uauch as lu
fariner years, sud the grastar part ut tisa sales were
miade for building purposes. We anticipate a stuailar
bltt of the damaud this year, as rente are hlgh aud
ithe oeil for more) bouses urgent

At the Isigla priceaé ut' latior aud materials, tbe uett
profits to tanulacturars have beau oîîîy lairly rb-
munarativa, aud nutif tha coât uf labour and living la
let§stiied, tIsera tan lie but a very slighit raducîton lu
ltae price ni linuber wittbuut a laeàvy lus lu tila mtanu-
tacturers.

'l'ie receipîs at Albany, par canal, ware larger than
any prevtouu ye-ar, auaouuting lu 437,097,Ouu feet of
sawed lumber. ''ie canal auditor'a estimate of the
value uf' Ibi lumber (including shungles, timuber sud
suavus> is $13 517,u2l. Wa hava nu uteans ut' ascer-
taPîiitg file beceiplâ aI Albainy by tise river sud the

As thora la but Bliglit diffarence lu the amunt ou
baud Jauuary 1, 18658, LfIOjO,,and that ou î.and
11uw tsaY 90,uU,tjuîj a qunuttty nearly equal 10 tuae
amutut ut tlîis ) ear's rcupîs, bas beau suld, valued
at ovar i35,If being lte largeet Iuabar trade evar
realized iii Aiban lu auy upe year l'ie unîvalled
tacîiliia bere atfbued fir recaîvtng, storiing sud stOp-
pîug, bave dîawu daîilars troua rival mnarkats tu ur
iuiniser district, aud the obvions ton4ency ut trade ta
tu cautraliz.,îîou lu unr city of tisaI portion ut the
prooucts ut tna forasîs ot Canada sud Ibe United
nIass, %ý,iicIs contas tu lte easteru saabiard.-Atbaay

Journual.

TuiE SiLvat NuisÂtsozc.-Ttte Canadiaus are bor-
rihly put lu At by au exceais of tbat whoein we suiffr
alune by su absoluteaSud toial daiecî, uauiely, specie
painto, jili bulan, sarce, aud sîlver pleuîy, ail
ltavy transactions are beiuuly tuapeded by the
ueesty of transportîng large nietalic buikd.I lf
worse thati tIse iron cuissage uf Lacademon, sud thte
bustuess men oft tha Do)min.on du nul as yet appear t0
Seo their way clear to au amelluriation uf the evil"
Conud we boau Ibaut soue ut ur tax-gathere-e, wiih
a 'ring'" or two t0 lick up the crumbs-ur boaves etiher,l'or thâl uaattor-they would nlot long .bave reaqon fa
complaiD -ai least, noS ou IhaI score. -Nff Y. Wprtd
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*

213,936
510,140
371.184
105,s97
9411,603
78,712
9140
04.444

910.20
1,254,413

.15,74,
113,541
04,810

1,373,2 4
I.~9,0l,

76,410
152.540

1,134,362

153,240

tOO 40> 69' 020 457,251
.1..........l

3.403,460 5.0,031 I l22,7C9

44069 6.2o 39 451 519 10,152,4,3

.

7,8.9 St.ls 6 13

b"el 1:ù3s..1

1I Q*4 1 4e4.1

2747 1034'W 045 4,78,.17

4.65 I; .,443, 8. 873M .. I 13.2,%

.34 ffl1 j 81904 3,18>
2j,41 ,0 5 2,7244u 1,16,1

'Il,1 29346 2021 4.4

7. 191 789.1 9 ,1041W 3.2Q ..

1.442

62.8~7

.'.434

.........

433,396

43.347

l~325.3< 10.442.fl7.j 27,640,390

........

A S 8E0rS.

ý;Â325OPBAK ~ ~ ~ .. J~

01tAaqO AND qIsugo. 8 et. t. 8 Cts.~ 8 CO. S Ct.. à ct.. 4 Cs. 1 3 et&
Bank of SIonîrol . 4... . 1 20,40 417 911 si791 1,~,7 3*o0.99 33827 243C0,wJ1

Lai........42, 69.449'880 I1 "0e½ ,I3 ,5,44 2,922 3.8171ffl
LyBank ...... ... ......253,777 . 4.:470 [54,93 0.407 2427 * ,317.748 124,36. 3,142,196

V".~........ 64.79.. 332. 1488.. 3§L648. W5,988. 333 07. !138,6461
I-L ::., Il'6 17> .6.7

Banfk oato 51.1 r D.11 .1118,41 043 "1476 à.. 32,56 .. 3.45 401,

Osistlau L u............ 261,93 l2.45 0645 l37.'09 194.7u 9 8,22.7m 3110 ,4 . î,a 358 1410 :,3 .,93 .i1546. 024. 12,.4
".,21 , I 2614 îl.0164r Di src Cona8IÀ l . ... 1.1r3 ....... 2,1 ,,3 1 4.0. " 1034' 278 901

Ilocict or2oto ........ .1,113 M 01 4t.11 il. 12723 368,879 .442 3,1 2........,116 ..

Otarino, Ra...................................IiitZ7- 8 ,.............. à
nNtonal.......... ...... . 0 0M . t,2 '0.n

36*5 428. ;:é 2385q4 l.w .~4,21.. 4173. f15.,3me
223.30 W k ... .. 13,331.. 47.118. 1.993252" 57,2 . t2

CSa....... 1I2. ............ .... ........ ..........
s' t'a....... . .......... .. ....

.une,,71. 3At.iM. 2-3~3 1.02,72. W**7~~> 0-049*39389. 9.s,

TBloxlPoON, MtIXRAT a Co.

OENER&L
COMIMISSION MFRCM&NTS AN~D IMI'OITERB

42 Si. Sacramcot Street,
MOýITBEAL.

Solo Agents ln Canada for
J1 D<'nls, [Henry bloufle & Co., Brandies.
1' leatresu & Co. 1-Iy

SAISIS Ur INSOLVNT.IlOb.,s I [ANaI or

I)~~~,yî ~ V J.bs.. l.Ir... j'hn,, lein

Irss ct y,01. . 4*re . on1 ia
Crev, J...lu@ Il SI 9 î

, llArdffl, àI«ntle Islan. Joôhn wbh1.q)so~ 130vkNb1 efloucs. . irh &ode",

APPLIUAZWN13 FOR DISCEAROB.

SAlIS. RV.iIbSlcn. jDATE.
Barc.rom . te vdot, 35

cnrner. LIr8mM A.. 1-.l na ~
IrTI. '0,u m «,5 rou . . Sarg 3

&I2,J10I.. .. ..... elonvile ...... ..... by. li

WBITS 0F ATTACRUENT ISSUE».

[1'on, JW 0roe ~ 'oo',
7

NEW YORK MLARKETS.
Nzwv yeux, jan. '01h.

Cot ton quiet and arin at29a. for middllng UInits.kiour-tealy. 1ts255.3bb4Mos5,20 tbia,
at $6 5 to 1 20 for Super State andi Western. £6 75
to b1l.w, for commusn tu Choies Extrat state; se L ta37 c0 for Communn We Cholco Extra WVestern; 0.380 te
e9 10 for rounti.hooped (Jhio

Il ourquiet.sales 250 bris. at î,',40 to $7.60.
IVuIsbl. Z0hgd; recelptos M bushol@, tles 38,300

Ityo quIet, recelpts M0 buph.
torsfeadY. recolpîs =2.492 bulth. sales 61.000 bu3h,

at 91 lto DOla tor 22gw mîxeti Western.
Barl-oy doit.
oats lower; reecîpta 6,2i0 bush; sales 65,000 do, at

460 for Wetitern ln SoreN.
Potk lIrmer andt uet; slot; 6M0 bris et $2M.25 te130 for new Muess;e te.1 i2075 for olti do.

Lard lirmer, ait aS tW 1Ojo for bteam.

]LONDON MARKETS.
LoxDoe, Janiary ZOth, PM.

Consols 03 for money andi accoulut; bonds 7&j.
stockes.leady: Elle 26 - 1. 0 93j.

17,veîng-unsMi fàtr boah bonds 76j; stocks
st i" g;1.V >1

LIVEUP00oL MARKETS.
LivItarooL, Jan. 2Mh, P.M.

Cotton filmer; Uplanda on the spot Illd, sfloat
lIi;O.'lJeauslitd. Sales eslimated at 6,fl bies.
IteIneti lYetrtleum, la 9d.
HàÂTEZ, Ja. 20.-Cotton unchauged

IFuahxrowR. Jan 2D.-il. S. &Zj Ilonds quiet at79j
We 784 for ltte of '62

AnIr'Ivgap Jan. 20.-Petroleum lirier; 68 ta 53f.Ior otsedard Whle.

GREAT 'WESTER1R RAILWAY.
][railo for the weuk ending Dec. 26, 1868.

rassongers ...................... ... 27,899 42
1.'relà lt andi litre stc .............. 2 26 18

M ati suadrtes . ................. 2,603.M
Total recelpts for week. t82 8l09
Correspontiig week, 17.....72.660.09
Intreaso..........................

NORTERNRAILWAY,
Tzae recelptolaor week ending Jan. 9, 2869.
Passengers ................. 4262P
Frelght ................................ 4,M55

Mails and ti utis.. ,..........251.01

Total ...... ................... .714685

.l82.IP.P8l8r.QIIl toi4
JO P itefflIv, 4.qiltlyl



t", AND INDIOLNA JORA OF CNMa

MULHIOLLAND & B3AKER,

Importera of

11AIIUWAI<E. litN. ÎTEEiI. TIN PLATES

CANADA PLATkES, GLASS. tc., &c..

410 & 421 St. l'astit Street.

I erd SEtr<nce-St Frasîeoi-tsvi' Street.

LICINTYRE, D NUD9N & FRENCH,

Imsportera cf

DRY GOODS,

478 S-T. PAUL STaBUT.

Montreal. 1-1>'

JAMES ROY & Co.,

I MPRTEiRS of DRY GOODS, ls
cIudinf TABlLE LI?1EN. SIIETING, &0, Ni.

5';S. 'ltt. oICan St. Poter 1*Iy

"[11E :ETNil LIFE ASSUR&NCE
COMPANY OF IIAitTF.OI'. CONN.

Act-tînul&ted Vend-. over $O(,ji
l'eiicles 1-aued in ls.;7 .... E
Alu-nint illeured au lt........... 41 ii3±f-

îe.pxifor 18157 .. 4.129i.447
S;urp!uî Fuin!(u aIl llabiliti-J L&.S, _.G8

Depesiled %viril cariadian give-rnin. iOIY
il-ni>' income lua8eS usri>'y.... ....... 2 Z) (

ITie bef.cStCllitis fer ( cA I,.,rî.-If. Jitallqi Latres.

llea.d Office for the Dominion-20 Croat St.
James Street, Montroal, ssith Ageiucies in very

cit an t-.vi. S. PLDLAR & CO, Managera.
Muunxreal. 151h Aliues, WA-3. 2-

EàrxLE FOUNDRY, ?OTEL

<.EORGE BRUSII. Proprletor.

8-illr ci Marino and Statlonar

bTJnAU ESNLNkS,

STFAM IIOILEIIS of ail] defcriptions

Ail Mialle of CASTINGS in IXRASS andt IRON
Lit; IT and LHEAVY FORGINGS, &c.

ANDI.îN Mu GI iŽn<..n k tjlt.ISLIED.

LEATHIL COMMiSt-1ON 31}ICLA2iT.
Z31 Sf. Pitul.-çreet. Montreal.

Wm. ~rni~. Ee~. MetuNal.Prm;Ident City' BcnIz
nrry Starne-, Esj.. Monstreal, Mlanager Ontario Bankn.

1-n. L. Il. Hellen, Montréal.
M-s.sThomas. Thibauisasu & Co., Montréal.

Jaile, 0liser & Coe.,tntel
Thlbaudzeu, Thomas & <0.. Queboo

i11)a. %Vm. MeMIattr. Toronto, C. %V
M.'ssrs Deann', Rico 4- Co.. lio«ton, M!ass.
Austln Semnr. Enq.. DBostonU, Mg;a>s.
llnry Young, %ee-, 22 J-ohn mwtret New Yonk.
.Samtanl MicLea. ln.e.. P'art: piat. do. W.-

COAL 01L.

200 Barrels favou'-ite branids,in lois to sîîii
piirchz%,ers.

Cash Ordergs fromn the Country excated i losret

ARuN & EIRHPATRICH.

4-4 C~orer Ioerandt PotStrceotp.

JAVMS ZOBERYSON.

1W, 12%. 1-W anti 123 Qeen Street, Ilnttresi.

=TÂI MattnRT.

Mornstactus- cf, UAdpip.e, f raints. (iMd l>r
3-13- a

N. S. WBIITNEY,

IMPORTER of Foreign Lt-ntlier, Elastic

14 Si. liciers S1trcet,

P. D. BROWNE,BANKER & TEXCIIANGR, BROKEIL
and Do at-r ii V S. Securiliea

No. 18 si. james Street,

Cash agIvsauceil cn Il] kindq- ai Il(-iZo<lablt, & curitice
Stiver. Grt-cibickî. andi ail kinds of Uncurrnlî

Moues, beuht anti eold nt nie't fllbra priees-.
Celvieîîojs made on ail parts cf fle D3mlnlan.

1-Cms

ARIN & KIRKPÂTICK,
GENERAL COMMISSION MER1CHANTS,

con CouxiKsairl & I'OPa STILCnT,

3IONTREA L.

1'.XCLUS1VE ripîlicaiion is o-aven le dise
-4 COMMINSION DUSI.ESS. anti persena:l allen-
tien be-utowcti on mend tronkaction TIi,. utmost
lîromrpt,. i.i tn sal-seanti re4tnne , unifornly> otser-(,d.

Telw.t <cale of C'mîi-lîsCOhDii'nt %%lit M-.
spo»eibiIily la aglopteul amti dluc, cure tal.ru te a% üîti in.

ri, ularly adv-il b> letis-r, clrci.lar anîd telegrans, of
elî nattprsof comine-nelal tntrèbt. <*os-gninu-nts
de--lgned for eale li nay of <L.e eeerb lirilieli or

Amrncun miarkts sill bo forwarded te stricily te.
liable agent.. aut adraes graa'd Wilîlout a.pease
bcycndgi actual eullay.

Ç & KIIIKPAT- 2K,
GE3'iERP-L COMMIISSION MERCHAN&ITS'

N,. 2iutazie iianbu,.

Cotuerii Curi undi Fia>'? S-rarrsr,

TORONTO.

T Oafford extendcd facifilics to otjr nttner-
'Oas correepoadeîitgt, ire bava opeactil a br.atli

of Our tju.lneeq nt tho aboe central stand. Con-
figniuuents of the sot-raI dc-'cniptioni cf Contmry
11roduco "-ill hava prompt andi careful attioîîti,în
Sales fili N. s-th-ctedl wlth ail prudent: doýsatch. arnd
réture made witli preimptnesta aad re-ularaty. Cons.
mi-Si!ons wnul bc, ont tis niat lie-r e' caïc, 'anti ail
neýediess e-xpeases catreul>'avaidei .Adnflnce nxe
in flhc culoni furi. Ordt-rs let Grain, Fleur.
Pro *, nq. &-c. arA rcsn14ef-,lly eoîkcite il. for the ju-
diciona exe-cutia si e-hIi car e.xporkicç.Lý ard sttand-
itig alturd flic ampînat guar&ntee. <tcliabln informa-
tien reepécting niKtac. reguia.iy bupplîed.

AKIN &KIRKPATRICK,
GEZiERAL CO-t-MISSlON MERCHAPTS

C('o&a & l'or? _I7itxa-;5i

3%IuSýTRFAL.

Cc.lignme-nt cf thn sos-erai d(crirlioae of Lenther
caretut>' t-eellzed te Lesýt p0os-It adsrautalz. antd ie-

<n-rn.. ruadeg usiKî promptnmran sd ricgul2aty Coin-
un..eorî cstg-dArcl lb on-et adpited b>' an>' aflle

repoalble bou",y of the traite.

0.H.L BALDWIN & CO.,
131PORTERS ANI) WJIOLESALE DEALERS;

1 X

NVINE.S. GROCEIIS, A%_SD LIQUORS.,
S Si. Mules Strct. SI-1>-

RILGAN & EISOCH,

I MPORTERS AND GENERA1.
[WOLESÂ;LE GROCERS. andi CcemkssIon M1er-

tzrnts. corner St. Saut-ameat atid St. Pcter gttréeU.ý

Wu Extorn W. L. La>'.çnur. D. L. Locxzanr.
5-1>'

PRO DUCE CONrITSSION LMER,
ACIÂNT,and Agentfor tloPorcbasé fTEi.S.

SUGARS. AlND (JEÇERA.L IiCMDF,

lIR ST JOHN STRIEET

8- Mô,r-rr

FERRIIER. & f-0.,

IRON & HARDWÂBE MIERCHANTLB,

St. .Zrancois -Varier Strcet.

Mo1rnraAl..
Agents for :

Il'indbor Poder Mill1e.
La Tortu 1tope.)Wak.
BurriII'e .Axe ractory.

Serbrook.e 13f ety Ei',. I.ly

]Ii, SILVER EXPORTATION
Mo~'ME~4.-Mecliai<sand oilîvré %flic nie,

ggtiýitg flice avtvmoîit arc re.îue>ted tu cenoe.( <li
foll.eviieg we'rgl ou silo back~ c Site Forms of Teiidtr

t.y ail partil-a making tende cîtiier or bilver er Ko tire
<juarantue 1munrl:.-

-- 77e tin4lersined agrce te gr1, »d l. It .m for pour
a«qpin i hir Ceridcrd to the 71et'lî il y t.( Jùtscar,,

O~$ U ottitr coeiditirni. cf tbcîar tesdcrs Iv b, eni flik
mariner cxtetsded'"

1 lhope Io bc ble t, ankiounce fige esccs.bof tige
mcovenient ai n entler date. but lasze t1ie p.rscàuIi..u
ary meatUlte te bove tOýcoLd caîin à,, is cnc.0 of deay

3lontrc-al. 3lOclober, 1'3S

<,o'rnîrcnK linaiupg arro,4,-d 1l4 Osi'. ou ii
tKate. 'ZJI% r CcGit. b> a irglibisory g1tly, Kii. cî'd. r-

bigiîed prùpl.ei. iilli a îenv te ri rgàidy rie eti. ru-
xilltilig rotài <10 gt<at KcJdu(4r,-4,1i cat ttiitcv.

Sil'.er Coin (Iiriiitii and Aisncnicaiî. lagio ucd ?n.alil)
on fige folIONirg teris-

TEN DEUtS .%lil be roec.ivtd ni) te lts- 111-7111 gay
of zNO%'SIBIq:. vext for <i.., deliers Io sit, ai xis
OFFC in MONI1 REA L. (ce nt (IIK.oo, te bt. îîan.il
b)> uw. a. ruhlgNTo aria I1-n. as. ma>, b- siet
ccl.rtliielit te Illp seller) ci Siîrcoin, In crijmget

noIt lsait FIVE 11LIIîNI ) n.- to lisO ait rE1i
1 OUSAND deliare. lt te atlver(,d wailni FoUit
.IIMS front thxe TESTII da% or N(bVL31t;Et£

ut.xt. andi pa.d tor on dèllv*ery at 'I litEit AND o> t'E
11ALl? jer ctnt ds>count. Tize whole euni ttne!tr.-t
niay' <e do i% rcd ai olîce, l'ut 2.0 anilount lillOOir vr.o
liusîdreti dollars nill b. recviied. trd :il ledatt <)'E
FOURTII of tho .,îlolo nm .ul,t tohîldetid xauLl lo
delrcd pet Mntis<.

Parties whli contribulo ee orxnc-ro dollars pcr neel,
fer forty svtibkî toNgrard'. rite exl>ticof EXtUfhlU

<ite. Slveîr wil hi <c udilliti te tendir TIREE THU.j
,5AlD dollargi ol miver for everv elle dollar per Irege)

sa contribuleid b y <iem (a. gr . ilirce thoutant dollars
for cevr>' fort>' digtle.) ai lWU Al V>F. MALl
pet cxxK. di,c,,unt L'i-livgri-- et ýj)vûr undtr ibis%
agirelient tu bc aise ma~de iiiKîjo four inIjhe, andi
ni kat thaïs une larîth in> cacit mentit.

Tlicss debireus of a...l.ting fliec tet cmnt nia> iers
di rA?. y .NMOUNT (n 9 Lilîîg luess ibta elle dollar
per wi-cel for Korty w~k.i,u tyads thie txee0
.11111Ui fliL I.VSMJ wilîeout tennu.ning an>-
airncurol 811-e r ivl doser, an dil xt:oo contritiulo
ulli hiave h1, pîileigi, of deltv(-rinug or flot, asq nia>

soi f. ~ccseierc,. f~Eilît'.&4DDOLLAInS;
or itn en per lnînth ftgr four lne.ntliq nt TiJIEE l'EII

Çt2T. ditcorint for every deiisr Pet W.cek for tort>'
we<k.i coritrituttvd b>' «in.

.Aty pari>' oblahxingnder oflte Mote amonait
cf luci 1 oeatri IolIar,4 it filre". andi oe huit ptr
cent tàLccu,.t. or obtniig tn~tiribe-nx toirard. the

t..<PPIt'O <.1 t- rg Mle b8îisîr fi Ilie e.-tent 01 Fin-o
llular. per içerk. nià 1 b.. c-iltlt-d to icmtit-on 1.15 nive
acceunt lir Iioo.nd tiDllars or b-ilver rit TIVO
«AýD I) vN II&LF pèr cent dLeeout
It<4.acer.diîtin of asIl tic atce tenders UitIl<lie
F:ms of nt lest 1-31Y'IUUA\ dolars per

we-lk vr11 Ve txi-crKcd by me. tromr rit' Dominion of
Canada unîli Tsi 0 2>lILlQý2S oz diollars sixali liss

<cee to E-X1'olWJ Lb ai-fac<cry ûvidt-ice of thie
itxportatiou el the a&b-v ainut ci elJcr Io ba i:ln-
ni.-ixrd b' lme.

.ftrraneniont bn1 bis ad-s b% mie Io mette ai.d
puy fer ail Silr-.r lcnulcred. whirét~er dte Is a lc<antz

Agency. bânt. eoeptzt the. titre le-s abuvo Mient-
tioeed. it, w11 bc K.ccery> for conitibntors se pay ex.
pre," cbarirea tû Milontresù.

For Forma et Tercler a*ti ail cllxer Informultion.
appl>' te

ExcI.angir Ercler. Monerai.

N1% - Owrrg te file extrnt et lie anJti l.lg. Il
!iGs teen fe-iit mnoceasar>' Io IXTEND t.j timo f.,r
cl l)D <i Contracta to the F1l-Til day c OFM

l3It m s iw.. ,:hi.u'd fige off.,ri ef suplport te lhen

MrC the tc ndérIg iril be îc-clitied.
1, aàI.se ben fllait zecssaty te, va-> sotng>ceb&t

clesirIt 2iid.-rAIûr-d. and g.1-t, to rectite T.nder., aêt
TIRE AN,~D ONI I hALl? pir cf-nt. til,-eggtt 1r,-m

partanuwirig te contribute ta thepgam5tmofand
W. W.



T11B 'rRADE REVIEWV AND INTEP%<COLONI1AL JO114AL OP~ COàiMtbERC]±.

IIONEY MARKET.

'T IIL dormsnd for mont-y la agatu Ilglit. and geod
I budtInQes. paper ta [n rqet

Sterling £,chlange le oithout npprioclatt cbaugo
and! cau be bouglit at front 10a3 ta 1091 fuir biiiq lis

1 'udon nt 60 tsyd shgliLt
Goid Draitt Amn New York ara ha more rqocdt, witti

eaies rëpoteýd ait j ptv C(Ut. dikcaîînt.
Gold tn lïew Yeti. lias flultai wtithin a range ai

about one per ntrit. during Thio week, l?%j hein,- tiio
lotroot point touche.!, and 137, the cloelu.- r..te.

Siiver continues lu good supply. ithl but littlo
delisnd. andi prIzVo arc unzcitgeti.

The ioliawIng arts the latest quotatiuns i Sterling
E-'ýchaftge, 3.0-

Btank on L.ondon, G) daya pfglt. 1093,i tu ISt1i
.................... loàte "i

Btank iii New okt. aig .
t,>dDraflson a: Sw York ........ .. I to pt.

t;oid Ini Noti York .......... 13M;
silu-er. lari7tC.......... ...... :::....:4,1to-i'dis.

TELE 11111 000D3 T3.&De:.

i. WV 1,1.K 
&- a.

TU~ERE le notling ritw ta report ofthi b raucîî ai
b ulucos, or %vhici dnihucq continucs ta bu tlîo

m,..t rnirc claracterhiîtc.
Wis hav-ereasan tu bolic-le (aud w-o he-e caur lufor

mation witl provo-o teU correct) that, ilie imports of
dry gouda fer tb,ý caming si-r.n vr-l Le JtiIi5. con-
,-td-ratîIy ligliter tban lias bven tua cate for seterril

>ieàrs past. A judiclous curiait of bu.-iues an
the~ part ai thie Importera. botis lier, aud In Toronto
un.! li-millan, ivill dû o cra te 1put tlio country iD a
ý-und commzercial conin than n>tLng tisa w-a

knoor an> peuple- are Imprc,-'.cd wilttho dtlu>on
sinti,)n flint the prýeî-eriy aitbecountrytoePxcctiy iu-
dicateti by the amounit ai goodesolti. Wr-re thoere no
goacits old on credit. ccn.oquontly no losses tu eltlier
retailer or vloc.r doubtles thcn flic i.-tcunt ai
Iradco douc nîglît Lie tatri as theo trua ilidûx ai tlic
growiiî af thse country frot- year ta year. altiiongl
üCo dOltieu. Tho gemerat practico ai a rigîti canora>
miglit cnt tiown flics sales af Thie mnc-rclant, and ïtill
lie lte inans ai L-riclihllg lie custoamert. As Bt ho.
liatrver. theo competiouî Letoren importers ta sêcuro

trac- cusiain af the trado, andi the cumpetiti,>n agatu bie-
tu coén retailers la se L0.CD, îiat large amouns ai goed3
larve bc-c"I sot tr nn trIo boer-OU or diehanestl>-

t..-Zc.An bankrtlpt. uie shiie ut tiea country merchant
Slave been uveorcrotçdd writti uniaeabia ar siawly
.. aIeahb etcli anti ai mucis tirade lia fleuri crewded
jase nI-. yeur as çliould! bava been praperly donc ln

ai..Wu are rcierriug nos' more especiaiiy te thse
ti-adoaft lreaan.! fouryIears back, tisa vililictsofa

tç-li ch have been To Yry evld.-nt duriug Vit, raet Iw-o
Wurs IV.tLpa ire are aow golug ta soc more Sau

Il-n ovhnced, lezsi deoire to.el. godta au>- anti erer>-.
L'..y w-ht cho.' to a'.k- n creitl and a dettrmlnation

to. use the utinoat passible discrimiuation beltreen the
mati w-lho vrtiLy af t.eIng trustoid and the mnan wris.
irom n ea- , ' b fot ovorts>. It la flot fair te the

hionciit traderr* - mate hlm pa>- ta Ibo importer a profit
suficient ta c ;ùr flot onlthe fialir margin for gain atn
his atm r, -. hiases, but ilso that on bis disbc-nest

îepighbacr ibu -ne&s. andi the bad dcliii bosid(es. ani
o.s do tir- -t thoeraovii bc an end put to so ruinons a
>lyleofa c.rrying an trado.

TUE HARDWARE TRADE.

liai. Jgr &C.

1 UISLNEZS remaIns quiet, but wu- net.) general
ordrs oming In ta a remsnab!e extent for Ina-

m.odiata daliler>-
(juotatians are nnaltevd. altliou:h prics are rallier

firmer lu mustatticles. in onooîïsncnefo the upovari
trl a e ta thse Lrn.Isli an. Se.ý*ch mart :.

TUE BOOT AND SHOE TRADE.
NE tAo-"T W. il (»"'

UR'fISU the put wecktutcSpriing traie bus, penctI>quita brisl>. ant imhm ps'taprances vo
antcipto haagaol a.lcs wat L'dae.riom

nil acasnable goed% ame firi. but ai wtnit.tcl have
rnt wsy> somtwhat andi Wsal have 1een prmed nt

rallier kwver thau u«VAI rat"s.

TUE GROOERY TRADE. STOCK MA~RKET.
1

4
!d*C. Tt & r.. ~ i<,d.J.I - --- - -

A% Si J. A.. a. ,t ut Ni.

IAST %vcok lias added anotiier t0 tbe prûviou« iveeLe .il . .'- a lui t,»4 A iCi

1.1 of dulios, and te .èdod ttiem. if possible, in ci 4* 2 a io 'oa .
acthvity. Importers have betn doinýz notiig. and ., u . r. 1-k.a .. )a2

ordoro fromn the country Lavo bLeen kw and far be. gý,4 D.. 1. 01 . i l .14
Nm lle .. . . . . ..... . 4 16 05lo a 50..tîvien. Z.k..........4 4 ) a 4

TE4s.-Fine eamples of Iniperiais anil Gutipewdcrd ~17ai~fto~i 1L~........... I;. a lu.
hiave hll SI trittlng enquiry, but tuyers a.re indispîoed ~t..... . . . . . ... lP 0' ~
to pa> Iesa.I.ed b) lia!Jcro oliier grade, are %with. L lM.'P. . . .. . . . .1 Aà i. 8031 a Se 1

out eniquiry and uticiauged InlJ.d..Ii.......O arcc .i aN;

Srù&ut -ItaaSit~oe sa1i irilbout dçmand, but pric-5 0. T IL .0 C-1a........i a Z i. iGA1

ans uîratored. Nu change ta r(ll oî..a....... ah
SIOLAiiE&-s niîlîout deinand,and no fuducement s5 ~ .~........S ai Sai

O. 1r.~ooo.f<..........74 a oS7J là7
as ta price appcoarlung ta iead te tran-actiosîs. Nu
chanuge In syru1pt. .I. .o-a C.r.5... . . . ... ~0ai)$
* 1ilii-.Ilerriiigs arc oîîly in moderate denhnnd, i'. SIiio.oc.. l>........~a< 5£4

Lr.l.o-~~~ .i. .. ............. ..... ..... .......
inaintained. Notiig doing in Codflhlî. a,..o. 'muy . ~

FItiLI?.- IYI heuar of no bail.s of rai. iii, Ce.zýpt of c 1 .e.-er IL.........1 a I 11 a,21 112

Clla..ni.a s.cy il a là. 7ý lOI a as ;,
îîared. Quotaheusn arc unchlîantd. Nuticg doîîîg ý1,M..-I£ohi, .îo.'. .)ai2 100 I&. I

In curraXits. 6A,..C~oi.y .t" W >a5 0a(
Itica.-Hns ltad LOoevquiry. at.d pric(esqare niominal. L~IS

Sraitu,0-.ire wtuat deraudand quotationsare a~Cse 5 - ù3.,I q S a ~i..Z*~a W3.>
unaltered. i Vz.~7.- ' a CI- l a ILS

101-;.q £i a Ie.- '. (
S.%LT-«.a' tranFactions rcpori(d. and pricins aw V y- .ý r î-.ah 15a *'.,

Mot.o.31.-ObiI.-i.7. O i i i

TR E LEATnEI;? TRADE. xbl>. c'Sv Id.o4l11-2 12 al 5034 le, O

%ýQsi »,bI4.. ......... a .. a .....

frlETtE ia lutilri mare aCtivity nc ticablé I tht' t.tCUACo<E.I

pi branch ai trade, aisliongti no sait-s; of Imrortance 'é . at o S. aSl

are being.rnde. rie-% r..-:.,i-o- abu .li Um ni a -7., a Il%

last quoti d. EccN-eipto; ar., moderate. ansd tiie i-t a Iln.4- dl . iti 27 mi a 20'4
0'. 1toc1 0.-£ a- .. ' 1 -s'.arcityo rm tc,_prly of goodl< Bufn '.--- il. . ............. a . 4 a i

Po:bble. Gý1 tui ySow Ù)5 a 3S14 a 0

MOIITIEAL PPODUCE MARKET. ________

Akifln. & IIrkicr1. I aT..rl & C ,.

c.-, k C, 1 CANADIA11 SEMUITIES IN ENULAND.

FLOUIL-Iecolpls continue lieavy for thic eea:on, ODN a.6F nd th6 doivnwrd mnorement note.! nt date of Laa~ a.G S>
our liuIt. continued tll tooard the cl-ise, orben boîderi. Con-oli fer monéy. 92j Yd. for account, 5,3 xd.

manifeting a determination te ovithdraw their ,.Ofer- Exclîequér Bil, 1 ta 6 pin

lng-' ID pr4ferOSco ta m- .JDg Ilirtor conitCiofls. thi% GOVEIiMKIMT ECriTIX8.

markoet lias becon rn ,.re tAdy. bay,-ors c.*znlng fer- 1 lIriol CI-lunbili op. C., Olot Dec , * Il2 - Io -

ovard with uîîcrea'.d voadinmes and should rccpsCanada 6 peyr cent.Jan. and! Juls, ffl # .. k £011t52i-
provoelimtted for the next;fow dar,- saine bilglt ail. Do Olerceflnt.Fc.audAug .... 5 ta 107
vanoo mav res'onablo be anticipated. Thoroe is no Do 3 p-er cent. March and Sept...iIN te 10G3
change' ot moment ta tho bigLer grade,-. thà drînand Do ô j-or ceDt. )n. and Jaly ....:r tua.-
a hlthérto Ueing of a purely retaIt character Super- D. 5 p-er cent tiscribed stock ... 2 te 113

have latter.y Iige troa ta $5. tic lutter for Do 4 p.c. 31ar. & Sept. Dominion Stock £-3 te fil
thochotça bran.! aistrong tponging ilouratulàtcl. Nee r DîaiioTzck C1nicent Jan. and JuI31lQ tuolt3
rat0o a few hundred barrels change! biauds at thse Nova Scatia 6 pe-r .- nt. 11-7 . ......... 'Icl ta 1tu
c!osc. No. 2 continsses as 11ermerly qutiod. FiDe Do) l per CetL, 1&'........1(,l ta 10ý3
"e1l4 at $4.M~ ta 1,4 25. 31lddlIngs andi Pollards arc IL&MLirty.
nominal. L'.r7 continueIc ame*~ a steady conounip Atiantiz andi St. Lawrence .......... GS tu 0O
tira démaud at unchange.! raies. BfWoikc andt Lako Hunron ............ 3 ta ýj

WiIaAT.-Reeipts have been contlned ta a fici Do preference ................. 61 ta GI
cars lsD iiters sccauat. nominaal rates Continue as st Buffalo, Braastt and Ilodoricli, 6 po. c. fz' ta 0-

quotea. Grand Trnkl aiCanada.............. 1131 t0 IÇ'
rEa -Uttle ofloreti, but no demand excpi by Do oquhpt. mort. ble., charge 6 p. o. Si. ta 8$*

shippers ut a deline front late rates. tK4 o t !29c por DO lot preferelice bond&a........ &21 ta &11
GP, Ibt nccording t0 quai ty xxtay be considcr d as the '-la 2nd peerence bands......... 4a ta 41

cliei p'c's ])o Urd praferec stock.........2. 10 te '
COARnsx CftAfll arc puri'Jr nominal, thêre ""hg Do 4tli preference stock .......... 1$1 t1oI1$

Tcirecely a single transtaction an -ihich te base quota- Grea Western of Canada ............ - 11. ta 1%~
tiens. D)o 6 oithout option, 1 On... ... 10 to X2

F'aDIC continues active andi advancing suppliés Do 61 do lts..... toi %.
being inout3cient ta mtet thte contutnptive, demomad. Noerth. II ofC=da6p.clstprf.bds. I-) to SZ
tiffl bîas Ptendiy crept tup In pice cloeing ut $'23 ta
$23&.saie laldcira demanding t2-d ThrXSlite1Anu~.

doiiîg in allier raides and quntistlies ofi these many ba Br;tisbKaNrth .&meric ............. 4e ta 61
co>neidtred practlcally noLitnal. No Cul:tets et cn- anscgL.AjNraor.

F.ýnê.ncoa changing ti3nd«, Uic little put up being stop- ÂUaatic TelegvaIsh... . ........... - M to M
j'où by manufacturera. Do do 8 per cent...........71 ta $S0

Lir.,n.-The bnik ef the etaock lias vi'tently passed Blritish .&ynricars Land ............. 1, W 18
laie i lando aof deal"r.4, und ta now bel.! aI 1,.2c. Caad.a Corupoxy .. ..... C. ta e

t0 H-z Colal Seu.ritles Com pay n ....-. ta
TAttk.i 13 ID rallier botter dnialal and inGdovti d-. nLenat nvemft 2~t ~t

sala at9. [lndeen3Bay ......... ............ 114,to ],'à
Brxnî.-]P.>elpts ama hçavy, but wlib a jziA de- à~o aniLa o ar .dis ta Pmmanti ~~ ~Trs and deiabl Comtany U.n s-i tfrne a

maPUL &Il t deirb adsaga le t eion cîtsc nirt Telf'.raj-h Consl & Mainte-navc4 (Lim> - Io
Ataq 1ei nreiaottentiso an lo q3t. Do. do 18t ta 17d

advif a"c into naýected andi nomInkl. VamecuerrCoa Composny.,..........: Io 3 Pm
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50 Ottes ., ...e...... , l t ( JO

19ARKET PRICEB 0F COUNTRY L'KOIUCI.

MONTrEAL, January 21.

lotir, rcountry, perqtl ................ 2 o te 20

.1t50e& .. ....................... 13 O e il
îdiassMeal........................ o e te 11 3

GIIAIN.ý
artry, new,prln .........s..........2 y te t 6

r.x.,j>o. n..................... 4 6 te 5 0
nSt., Per 40Olbs ...................... 20 te 2 4

>îcel>eat ........................ 3 O te 3 3
nLJa, Cuee.........................o 0 e 0 O

la, Seed, par àclbos... ............. 6 te 8 0
i,,,et 3 Seed ....................... Il1 6 te 12 0

FONVLS AND GAME.
urkeys,perreeple ;otd)............... 12 O te là
Du. do. (youeg) ............ 111 0 tel ib

eege, de ..................... S 5O te 7 6
<erte, doe .................... 4 6t te b 0
>uekb;Wltd) do ...... .............. 2 6 te 3 9

enteF, de.-ý..... .......... .... 2 9 te 4 O
<>trke,,e, de .......... .......... 2 11 te 5 O

t'eoie jtite2. .................. I1 3 t.. I 6
otitIgee, doe.................... 4 a te 4 6

:1,res de ........ ............ 2 6 te 0 0
8'eedcoe de .... ................ 0Il te 0 0

<lipe de ..................... 0 0 te O O

ItIBATS.
teef, pur Il.1...... .................O0 3 te 0 9

'ork, ptrlb ............ .......... 0 7 te O 0
dett.,. perlb ...................... O 4 te O 7,lI
,ai IlI, Per tr........................I 2 te 5 0

Vee2, per lb'...... ................ O0 3 te O 7 54
3eef. pur 100 10 .................. 8. Jý00 te e4 04t

er, efresb, du ............ ....... 48 L0 te 160 0

DAIUT PRODOICE,

Butter, fresli per lb..................I 1 e ta1
Doe., salt, i......-.......... I1 4 e 1

VE*IETABLES.
Beaus, st>.allwhite, permn ..............O 0 > te O 0
Potittoes.per bag...................... 3 O e 3

Ternipe. de .....................O 0<i te) -
Oeionepersninot ................... 3 O te 2

SUIOAF AND 1109EY.
5¶aperug Ir, petlb...................O O ta
>Ooney.P-- s tb..lIiiseeeib ............... . O 0 7 te

HAVANA FRICES CUBIREiT.
The I*ollowing 16; the lstt (Lawton Brothers), Havanea

Prices Curront of*lImportg, dated Dec. 31,1868:

30

r. orz

>016 3 -ô

072

. e. 0 . z . e. 0.

nnnnn.0s~tese
p~~e~g~,ootr

00

e. g o. s. o. s. e. e. a. s.
O ~~OO Cee

Z8 zgt2;
g c t 8 e s n 88 8 8

ggg 5~~~ 0 08 g 0

o.~ i$1i~82: 88g8g 8

n 42 3' z

Pari ... . . t 4 pe cen . e

Ne Yrk1'y te 20NP.2 t par ce9nt di$

I0a0' I81 0rc0tdf0

4 9 4U .L P J r c
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DOMINION TELEUIL&PI COMPANY.

C'AITAL STOCK...........i(i
Iu 10000 Sliares at Z50 eccl.

Presid.qUt, 'I',eîsurîr.
lics W31. CAY LEï. lIert. J XMu3lllttIll

M sa.CAMEU0N à& 31C.MIiIAEl,.

Gnnerai Sîipeniîifi-ndît.
MARIITN IRYAN.

Lsirectmrs
i.nJ. liIRlCl-lye clturricli & CO,

A It Ma MASTEiI, F"q -A. IL. 3cUatt-ert- Barler
Toronto.

BlON M C. CXitN-'~îcuiSccsy e
rente.

.I.MES9 MICIlE. F.-iq-Fuiten. Miclie & Co, ansd
Geocrge Miclio & CcQ.. 'loronto.

liei W31. CAYLLn% -lonte.
A. DI SMITHI Eýý -A 31 Smnth & Co. Toronuto.
L MOFL"ATr I' qMwt. Murray j- ce. * l

arente
il. Bl REEVE. Fsq -Toronto.
MARITIN ItIAN. tEsq.-Torouto.

PIIOSP.ECI'US.
'rthe Dominion Te!egrapli Comtpany lias been or.

gnàilzed udr Ilte Act reepocsnîg 1elégrapli Coin.
asniee, caatür Ci cf flic consolldaîci Statut"s cf Ca-

isadas. 1ls cltject is ta coter hIe Dominion of Canada
%villa a complete ne-t-wcrsk cf Telc'grapli fines.

TUE CAPITAL STOCK IS S.ý»Cffl.
Dit'iied lule 10.ffl cliares of M50 eacit. 5 per cent. t'a
t-e plaid sitIltle tinte e! subscrîblng. file balance te bu
pail by Insitallaint-. net exeédin 10 per cent. per
montlî--said inotalments te te calieâ lu as thc W'orks
pregress. Tlîn liabîlitv f a1 subqcriber le limiilci> t

tlîce amelait cf lait rubscription.
lTho business affaira of thie Cempany' are under te

ana_-ent o f a Board of Directers aunuall>' electt>
t»' flice liasreitolders. ho conforxsit viith the Charter

;and.By.laws cf lte Compatiy.
Tho Direclers are of opinion fint lt xeould bo le te

interest3 ct flie Stocholdersa eneraîlly te oblalu cut>-
scripîlons firent ail qusrlers ef Canada, and welIl Ibisview ttc>' propose Ili divide lte Stock amongst lte
diteonet louens sud ciî'eq streuglieut the Do mision.iu all..lntu sultcd 10 lte population sud bsn..
occuplltons oft hî dilferent localieand lte Itr
tebich ttc>' msy bc cupposed te latte lu Qn uel n
tcrprise.

CONTRA CIS OF CONNECTI0NS.
A coutract. grauiinz permnenct cnuecttin sud

extraordinar>' adiautages lias already bior cxeculed
bsîuereen is Comipany' aud flic Aiîsullo sud l'acific
Company of Noew York; dItns, nt thet Tery comu
menceuteut. as te Linos of this Company are coný
etracted fro thîe Snepension Briîlle. at Cliftcni
(lte polot ef connuclen I te an>' point Iu lte De'

mîin.21 ali chiercte cIlles undt plices lu lte Statts
teucitei b' the LinL of Ille Allntlea ni> l'cii
Telegrapli Comipany', are broilgit lu lntidlste con
neclion ttacrewsî.

A permuantant conuection lîsaleobftn secure Wtlt
lt. tret Wesýtern Telegrapi t ompan>' ef Chilcago
veitcrcby t1jia Company' Wall bu breuglit icte close c 'n
nectien teilli ait rie Lako l'eet' sud elîser place
titreugt Ibo Northt Westcrn State, and lîiroughti
Caliternia.

Att clamae of Socitty are intcrcale> lu exlendli
te uises cf ite Telegrapli. ut Lt5W nT",~ aiid th
Dtrectore ame patelliil that flic adoption et a âScsjo O

chrts ceýnMtdersaly blote te raies note exactetl il
C iaa.tl], by euteîlragîug a mcl cmote eXIelide

us', CI th. utin cf cmnunicativu. nul oui' prli
a real aud stut-tautisat bteit ta te public gencrail
but seili al'o î'neurea e afe ani> profitabile reluru te Ils
Inirete.

Onlthe Zll dat- of Jolie. X D îS'i>. Ibn DOMlNI0'

according le Law
The admiîlc importance ana s-alne cf Telegmaih]

would. la lte e'.pini.n il lie Dirteert, bavc rpndt re
an>' intrednctlvu cf lte Duntluicn 1'ofrgrapit Ceou

MytothteCasadian Publie unne&eearj.h2 la i n
ri lin pêvileattonixOs le ceItbitt ieîegrtî

- Cuvane-s Ili Canada, te «ar lte bueiiics Witt' t
Sint.treal T.!Iogrspi Com>"any. bai> bocal alloe> I

fait llirougit. -

The succesa cf s Télégraphi Compact-cr111 mnail
depoudun ils abîlit' le mcl %bs demanda ûft le lai
lie, uni> coneiently lit ahoiild posso,,atleure'qui

fat2ifflesm Witt an>' citer Cumny. ut accotat le1
sjuatcrateitu teils t cnsl'cuorai inas> dt-iro le bai

Thtî Imortaut rNqu>t lias not b,'su ou.ltil ne,
wilih si-t. mx.cli ,'fauu, C.tmp-nsy cuî htlu ilu'. 1.-d i

lite-r uctt thc Montre& C'ompsanv la cuis
ot flic close ard t xclc-ie fotecintrmas
entas. Ompan' %ud lte %Wo"tra utson CQe

.y of te Unir"' ,taieq. thue lutter b>' virtue cf ce
asr patents'. bavlug. oantit wtest u lt"--' IWO ),MI

m.n.pvizsirarY ttch ee etuo lte telegraptl Lu
n lu liteigtbeUring Ilepublic

Titebu>Iness relats telstcen titos tWO C cmI za
çolitinrue lnu lli force, but flhc patents b.îrlog aral

Formér
From Not York le Rlate.

Bwou.............. ... $ el)
laigor------------.... 1 «.1~

P'ortland ................... !)
I'tiladelpiia .......... ..... 40
Blaltimuore-----------o

WAulgteu e............
41>
C'i)

1 ic. monopol>' se lonig ojcdb>' th W.)tern Union
,lias ceast'd( le extot.

'l'ho Allaîllto andt Psclilo, filie G;roal No..len sl
etliîr AmC-riCauI ÇCompanile.t lîsV inva'"d hIe lieu!.
and> have bte onte*cucceseuil c'imptitora't*or the. pub.
lic pslroniago anid support Th("sc 'Coinpsîde.. netiliR
on tige cîea po.tago priîîci.ho. haveu fe)rcçithe oui
iînneî.oli"t tona redue! ion of rateýs wlfcl lia-i re..ultesd
ils ri n mîle'xtended abt Ur cflles ainls uI coin.

rnî'calîoii. torid rucsla te flic burirto or lit, Wt,'-ru
I ' i.i s-ir liait liiereitsd ils iîroils. wteto eharig

('unisau of ('itîmda have' çtie.'tut hl i0ct eutisfar.
for), bu'ne*4 re'lationu. and tcclldéseut ilie soubdiie'î

oi' thec principhe whîicîî led te tlt% adoption of Ille
eiiyictae cyten lu Grosi lirilaist, file vo*uiî

tary rtduction Iian $100a te *13 GS pier ton t-'ord a.
>3A ge tIhe san Cablo- Company'. sud Ilie succê-sýiîî

er'j,(rattous of hIe Comuaiei recectly eesiîtiied in
I, nittd Siatis. inîvite ilin business and mercantile
cominuuil> of Ganadl i h t in tti flic prounosion
of an euLvrpri'o(. ba.ei tnhe principla ui modc'rnio
raits an \rdd baisinese. %vlitl.will iatjuiî ne
one, tliîy coniidently expect suit rx»sult iu ecurîeg a
largeo retursl te Ille invcsýtor. and prove a vatt belielil
le lige comnmunity.

Alla-ilon lias been uhailli te flic veluntar>' reiluctinI
of rates b>' stie.Atîsutie ('able Comnpilais A Chîicagoi
paper 1%'rlitg on Ilie 'Ubjtect thf Uirrow:îig aise oti
tlie folegrapîs i ' thie fa oi ng ri.-urn..a' ebialuiei
direcil>' front Cyrus %V. Fie!d e-iou'inc vcr>' cesîclu-

,'ively aile bieelt: bulla te tile public and flic Comparny
cf tlie r'dactio uet rates.

AVERlAGE DAILY RECEIPTS.

From ýlot1 per message cf ion seorde ý_0.533
Il zl .. .. 2

An aderlieonçcit lias rtecenily appearct nnncunc-
i119 Ie file pu1blic VtI lte rate frein 1-I Sevteas.ber.
proxirue. e'ill tIc furilier reduced tae dlîS.G5 per tun
word.

Thec folloiving tab!e zlieu-s filie reducllii.j whlichî lias
bers etTctpd Ili raies lu thz ntiglibeîil S1tta sarîs-
Iig ont of the conistruiction cf coinjki.ing4he.

Cieielat... ...... ....... % Xi
nPiral.u. ... .......... ... Ll ~
Cleonkviî............ ....... )3I

Mais reiluclien took place ln Ncvember. Ill. A(~
compariý,on of Iboe recelptâ of tho 161e3téri Vinion Mhc : -0.
tVat leriud wil, file corrc-pendL.g motil of tc Il - -
prefouas ycer giveg thb, following rt>ulte:. .

Gross Ilecelpt8s for-Decimber. ISy3. eZ51 9;1 .10;
D.vcemt'er. 1$il. i.3.9 tr-a'. ~'.6 J j.z i

January. February. Marc!:. 1$;,-d W,.C. .qlU: Jani' u -v -
April, Mday, Jolie, 1,%6.i,74.i 2 fracrease,$. -2 ~ SI oo

White ithtso beun cial results ¶w:te 0wII1 ta t-Iio cg :
Wes*ttrn Union Company iroim tIjor..duc1sonofraoý. cg~ =M'6 o
lte Iel Comparaues hll ertated a bueiness more mars ~ . * ~

eucîcit te tilt thelr Inc l ptoot Of tIts -11 lot- ca .
loiiig txtracl Na tillkn frunitiliro altof tlto.Atan- Ç: ci w r
licand l'acillC Company, miade July 2sth. 1Sf3S:

"ailn.Aptil la.t ira rcacbed the maaximum cj):1cl1t .2 :
Gfurvire. and bave bince bem comled o refuse o- c1 p 2 a 0'

tutines <lai!>. :Iho Coýmn;Jt1eo. t1iercloe. have L e ýi A',
rctaclîeed lte C.,nclueion frei hIl actuat experiünc, ot i'l15 .~t

buliding sud wring lte prakttesta .< e 6
.. Télegrapic btdnC5S is groiic iaa-tpr ilan Te;c. 0 0 i

graphlie faci;itlea."
As turther proof on titis point. lte Iew rates have je Éo ri 9 r
$0 tic irs of bot CempaIOnW.th buintF3 02 -

îhr~~~~~'nglî ~ ~ ~ - iudy.itotrssobeen placed in tilt ~O-
1hîn m;în citces rod1cai ng ltaI d-.cbeO Ille rasnt.er 'a-' ~ - _ Q-

price as Ilaff lte niumber or words lby c'.. . ~ .*~,.

le rahlicb un& Is gwinglia~ier than tclcgraptitc .L....
l.ix e es cnt bc withQut iutte't te Our réaders.

rli a s crilucaz c ail telegraph line in lthe Uuîîed -
S te4for the flelogyat'sWcf- I

184q................... .. 8 0.~T -
t.31 .>,

1V............... 3.t.42.Cd - i s

.. . . . . ................. E

Sitowingz un aTer3ge fccreaso of imilIion a ycir f'or -~.~,~,__________

A comparison oi the r.umlbcr o( mmgseq eent. mua Stob-criptic-n Boekq are noir open at the office of tilft

zllie a further pr-ro b dalâaet h uleIndian tiaiaberpkwta tre otet
and vorrv'-ponding berlelit ta thte C£c'mranits fsr-1og IH B EEVE,
ont t0f a re.iuctjon of rates. etay
1 The publlited reoras for iL3. bow la &>.7 . O. EACIL.A&serai

xncasje wre cutlu anaa, tile tloMe-.agcs lui Mont=]s, lMth October, :-.

tlic Unilteil Stato fer'lieosasmaperlait 'xcecîlel 0.000..
000l. thec f rmnn bolItîg tlls tissuile ii me-ssage te over>'

lix prsois flirter. two te ovcry fisron. Front
t lce roturnct it resîîlta It manny bc-rcascuab>' lnfcrred
that a reiluciiou cf races tea iltarlffat whlicli thowiires
oi botit Cotmaules cau bu illied. wvill securo a fair
iield and goci> prospects Io lte Domsistion Company,.

%VIl blout lu any uvay prejudIclng tilt interetla cf ils('
Comîpany su0W mnopolizlug dtsc grossira.

Tho parliculars tubmitted aboya are sufiliîct Iu
the Opiniion of tliC Dîrectora te crtablish flic lacisn
Iliat iewv rates. by eucouraginc a more generat unec et'
the tùlégrapit. lire more prolltable îliaiî bigla I Ili
tact liotwevv:r sole!' Il ic liglit of oi i-ae and reed ii.
vestruert tlint tic Dîrecor desirethat thlîte ntorprise

che.ldliesiced.Thovfe ttiat thelr ebjectivill bu
but indiflorently attalued unileas the>' clin satiafy lte
Publie. tule bUltiness Und COMW.trCili nicu. that ALL
wlie U'i tlîo toegrapit as a medinum of rnplil c2)m-
mussicatin. ore itereted In the establisint of
wlîst mav toic fed a competing Lino As l itead-

nîiuisîratin or publie affaire, a Cirong. wtatchfuI op-
po-ition. la tlie btil eecuril>' for goci> and carelai

,.'uîcrnuîc'nl se ln comnmercial rentiers an honsel
rivnlry in th; t'ation pursui and> branches ef tende

luruil tlic beet cecurity Iliat tlic public saal tic
well.oerv'cd.

follovr'iu able t-hWing lib lucors steuclep, aud, lit
tan> intancts. tlic exceive rates note cbarged ou

use lages passlu btetuen 1'tn cilles and teivras el Ou-
taria. Qutic. und thie UJnited States. vrel). ilta iho
llot'«l. couvince tle reacier fiit an licetî campe.
tilion lt ua-ùd,'d. net ouiy'for thei reduction andi adl.
jublirient of rIl-e but aista te cassure flit attention andl
care niîiclî seuld cr uccessît>' bu onf.îrced onflic1,
Compatiles ccrnpeting for publie favor. and>flics tend
great>' te promote ttc genteral loîcresis cf tlie coin-
mult>'.

EXAXIPLE 0F PIlESENT TARIFF RATFS
I'ITII DIS'ANCES1.

em Toronto te Sttcpentlon Bridge ...... 2 40o
Montreat.......... .... SU 30.
Mitchell. Seafortit, Botit.
teîf. Allia Craig, Cale-
dontin, Lbatinm. Durn- i l
villeNatvbury. Poart Bur- ' *

ivtll. Plort Coîborue atal
maov cter places...J

Emrample cf proeent tarlif rates ta ihuffale, soi> from
tIjénCO te the follôwingZ places. ln U. S currcncy,
wbich reducci> te Canada monel at45 per cent pie-

miuin maltes Ibo acîcal ccxl, as Ille second columu:t
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TOR~ONTO.

13ROWN'1S BAN K.

(%y. R. Baowx. W. C. 0î1uýwaTT.>

e) IIN 0 STILEET EAST, TORIONTO..

,'i'ANSACTS3 a Gencral l3anking, BUSi.
J.nem, bujs aud selle Now York and Stvrtiî .

change, GUoI U ive I. t3. Bou&s, and Uîîcurrent
nl",ns ItIceivet depioits eubj.çct te cbtsque at bigbt,
.akes ýoIlectIone, sud dL-counit8 commercial paper.

Ordc'rd by Mail or Telogriipl promptly executcd at
mo t lavourablo current quotatlons.
CJ Addrmsa letters, 13nowzN'aB IAwr, Toronto.

TIE MERCANTILE AGENOT,

I.:stabli.qlied 1841.

Va'i VIE

PRIOXOrION AND PROTECTION or

T i. A D E

DUN, WIL!AN & Co.,

Proprietors.

Tornto Offi1e), 4, 5 & 6 lerchants' Exchange
14

RIDOUT, AIRENHEAD & CRONBIE,

(Laie Ridout Brothers & Ca.)

Cor-ner of Kiing and l'onge Streets, Torodo,,

Importers of aud Dealers ln

IlION, STEEL, RAILS, COPPER. LI7AD, TIN,
CUTLERY, PAINTS, CORDAGE,

Pishing and Shaatiiis TaekO,

.%au every description or

42-2m

Britisah, American, ana Domestie Hiardwa7'. jEE

TORONTO AUCTION LIABT.

Ro6tabliobed 1831.

WAKEFIELD, COATE & CO., il! anu
ktueAl, nte. Auctieneers andi Commisson

Merchants, King le, mret, Toronto.

WLTXWAESWIELi'. FRILDnnicE IV. CoATE

M)Rt A. Il. SI'. GERMAIN, Proprietor
of the CE IA AvzrftiN- AcGzerCV

Toronto, Ont. la aur SOLU Agenît for prc-cUrlng
Amc-rican àAdvertis-menitq.and is authoriz.?d aieùta
receive Canadien Advertisements for tia paper. 23

OTTAW.

HENRY GRIST,

OTTAWA. Canada,

PATENT ZOLICITOR. ANED DtL>TJA
Drawtngs, Speciflcatlenp. and other documents

ou eceçttcf ie uodl c Inenton.Coyrights andi
tht'1etao et Trade Marko antdl;%(eîgrt pro.
cared. *Establisbeil 1lt. 43-3m

TORONTO.

DODOSON, SHIELDS &CO.,

lyholesqa!o and Retail

PROVISION NERCHANTS,

Aud Manulacturera or

1BIS0UhS, COFEZTIONERIES, &CI, &C,

Corner Yonge and Temperance Streetà,

TORONTO.

GEORGE NICHI & Co.,

[MPORTERS oz WHOLESALE GROCERS
Front and 'Yonge Streets,

Tanoeero. 25.iy

S. W. PREL

G RAIN AND COMM ISSION

MERCHANT,

-8 FRONT STREET,

TORONTO.

42

ROCK CIL.

PARSON BROTHERS,
PETB.OlLEUi% REFINERS

and Wholmsio DeaIers lu

S7.ily LAPFr.Toronto. 0. W.

JOHN PISEEN & Co.,

ROCK OIL
Att»

L COMMISSION MERCIIANTS
la Cern Exchange,

MONTREAL,
AND»

63 Yonge Street,

HUE», LZ[GH & Co.,
lXreRtTPzlxs AN<D DECOn.&Tcxe e1?

FRENCH CHINA.
Hlotels supplieti.

72 Yange Street, Torante. 3 0-ly

STATIONERV. ACCOIJNT BXOOKS, &.te

BROWN BROTHERS,

WHOLERALE & MANUFACTUR.
IGST&TION.ERS. Deuiers ln BOOKBMiDý.

noir rectiveti a largo andi compléte eortmnt of
Generai andi Faucy Slatianery, selecied personalîy
froni tho produoer, wshich tbey can contidenutlr.
commenti, both ast regards q uallty sud price. '1y
continue te xnufacture andi kep on bardi a full ai.
eortsncnt of.ccount Bocks-, cemprielng ail afte andi
styles. Aise, Ialocet.baeks, W7ailete, Partes. Dlarie,
&kc.. &c. On baud atfull tupV.r cf Rlnder'a Lethers.
Clotit, iloart, andi otiter mzterlala,atlow pric4s.

i243m

TORONTO.

TEE LEADER.

'['11E DAILY LBADER is publishcd
o1. ery Morning at St; 00 a year ln advauce.

The %VLEKLY LEADER, Is pubished evry Frlday
at, ý2.00a yeariîî udvance. Containa carefullyEreeted
iuoiv from the Dally Edition, wiîi, Agriculture
Mutter and Mark et Reporta.

TRIE PATRIOT,
I'ubiislied overy Wedncsday, at 81.00 ta yesr in

advunce.
JOB 1'RINIING executed ln ail lis branchesg.

JAM1ES IIEATY,
propjiclor,

63 IRing Street Eat.
42.Iy Truo

SUBSCRIB3E TO THE WEEKLY TELEGRAPH,

TozorT.

A Pepular Paper at Pepular Pie

ONLY 0ONE DOLLAR rER; YEARt.

It contains more news and general rending anatter
tin cter lthe Wetky Globe or Leader, at one blI
lteo price.

I R peoplo Wo want to read the cheiapest and t'st
Wecekly In the Dominion L-hould enclose One

Dollar for a yearlasuSbscription to the Toronta
WeekIy Telegrraph,--a splendid Fainlly raper. It
centaine Interesting MIUIcelinv, llable Marketand
Cattle Reoportsi, copions Telegiipbio Reports, attrac-
tive Newxs, SelectIons, and more useful Information
tItan can bu found in any ollier paper.

As A& IOLITiCAL Pa&rzt lt nîters lt8 opinions
tcarles2ly, avolda vulirar senrations, and becomea ai

ice a Isigh-toied anîd pop ularpaptêr.
ITB EUR.eraAN NEWB 18 carotully sdlected und

condensed, und lia Canadian and Axnercsn New3 la
full and complete [rom ail parts cf ltb continent.
T'luP~sv DSWAXtTNEI', centaine readable

adrIcca on tbe Fcehions. Focreiga and Doinesteo
Go.mip, Tales, SkeOtches, roem.q, Wt, ltmor, Science
and.Art.

Ira COasnanC.I&. DUCI-&UTUrUT 15 adMttCd te Con-
tain a more reliable Mi arkc.t Report, tuier Grain, kro.
duce, Catfle, Lumber. Dry <ieodp ilardirare, and
(iroceries LZ=orts, titan te be lied la ny ofthoeo.
called large ~veies publistcd lu Toronto.

SERnD FOR A SPECIMEX COPY.

OUR CLUB BATES.
Five copie-q, one year, te any addmss .... 84 0
Ten .. Il.... .9 W
T1wenty. ...... 1600
Forty ... .. 3200
Elghty ....... 6000

Strlcly In AdraMcO.

SDOPERB PREXIjI&S.
For 30 sutucrîbers wlth cash (eZ*> a.Lcop Lock Stitch

SoivIng Ilacbinu Worth clo.
For 60 sut-scribtra a beautiol Machina wortil r$a.
For IW< subscribers cuIller a Ilow. Singcer or Il beeder

& lvils*n Machice Worth Z45.
For 160 aubscribera ritLer oue cf Priuce & Ca, 's lo.

deaub, or eue et ason & laiitn'a celebraied
Cabinet Organe.

NO Fariner whIO l'ail te liRe a rtltable record ot
tba Markets ehonld bc wv1tLout lIbe 11ealZy TelQsra7pl.

REIIEMI3BER ON£ DOLLAR PERt T.EAR.
Addresâ and regist:er ail letters

ROBERTSON a 000E,

J. Roa Roearoy. rcite, Canada.
1AX 3B. COOK. U7



TRE TRADE B.EVILEW AND INTERCOLONJAL JOURNAL OP' COM~ME. hCE.

1ziNf.ILTON.

D. hIcINNES & Co.,

UJANADIAN MA.NUFAOTU*IES

EXCLUSIVELY.

?4ESSES. XdDiNES, CALDEJY Co.,
Hi&iILr'OTC

Have received duriing the~ pist wcek:
lets PBINTS

"GREY COTTONS
STRIPED IIESSIANS

'TAPESTRY CÂRPErs
"SUPERt do.
~UNION do.

cases 13RACh~s
IIABEILOASHIERY

"BLACK BAEATUEAS
COI300RGS

" " ALPACAS
LODII TABILE LINEN

"IIUCK TOWELS and 'SOWELLING.

IlrmaItton, December 0. Iffl. 4-.y

YOUNG, I&W & CO.,

Iloid und ffer nt loce prfce,-, a wiLI assortod stock of

DRty GOODS,
Includlni;

CANÂDIAN

Tweedt, Flannels,

flos!ery. Ynrns,

Grey Domestie, TwiUod bfluetilig,

cotton Ilig, Cotton Yari..

DUNDAS COTTON MILLS AGENCY.

fli&poRTER AND WHOLESÂLE GROCER
uclD.arx S='ni.r.

Hlamilton, Ont. 47.-Cm

KINGSTON.

JOSEPH I3AWDEN,

À TTORNEY-.ÂT.LAW. Sofltltor of Patenta of Ina.
votoFIo. 110 Atiebet Buildings, Kingston

C.W.471

LONDOX-ONT.

E0OVLA1D &; JOHNSONf,

IL WÂREHOUSEMEN tend Agents
forthesMoof 11.Offcrb-Rekmond ttreet.

sppvsîto City lall Ludgii, Ontario.
FIatDEUKorc EowrALz<D. JAzeaaJ0ns60X,

41,17sann7elde.

PORT HOPE, O. W.

la. i;. HOWELL,

irûrwcsrder, Generat Commisaton Merchont-an
£Shîppit'g A~gent,

WÂLi'ON ETRXZT, PORT 1101,x, 0.W. a-tg

QTJJBEC.
%V111LL2SALE GitUCEit

LAFE, GIBB a Co.,

W HOLE SALE OROCERS AND
CO3MMISSION MIJCIIANIS.

Importers of East end Wei le Iodia Produce, actnerai
Grocerles, Wine.q, irandice, &o., &o.

ST,. ANTI'oîIt STnuarr, bttiveen Gin & 11Vmira

Oct. 23. WhaLrf, QUEJJEC. 41.Iy

eP. GIBSOinE C o.,

GENERAL A.UOTIONBERS
QUUBUC.

rade Sales of Dry Goods4, Fancy Wareo, flats, Fur@,

&o., &0o, 4-c.

Advances niado on consigntnente. 3mI

J. & .REID,

fl.EINEIIAL MEIROHANTS,
40 St. l'aul Street Quebee, dealers in Doimestio

and Foreign i'aperaud titationery, Rooting FeU, 1?aper
and OakumiStock Illg and Scrap Metais, ()akuzu, F'itch,
rar, RoBtn, Sldp SVarnisbes, &c. 41ly

BRlANT FORD, ONT.

CH.WAiEROUS 8&CO.BA«ru.ONT

ST. JOHN, N. B.

STEPEMSON & MCIcOBON,

COMMISSION MERtCHAN"'S,
Arc prepared to, zcecle Comqlgnumcnts of Pleur,

pock, and Canadian Produce, realizing 11,0 bighest
miarket rates for sucb, and prompt returns muade.
Draft8 nutborized.

No. 8 North Wharf,
41ly St John, N.B.

HESPELE P.

XACOB HESP-ELER & SON,

DIANUFACTUREIRS OF TWEEDS,

R&ND LL, AUR & Co.,

1Iautacturers of

HOSIERY, IVOOLLEN YAILNS, JACKETfS.

siAWLS. SOÂEFS, &c., &c.,

INoce and lu fat=r willsl tof Rotail.Dcers, direct
rmxlrMille, a M fcuen hls ptices

ad thritercby 6avitg the trade eue proilt.
i Hesxpor, Ontario, Apnil 17., 3.143

B3OSTO N.

BOSTON. Il

PIOTOU, N. S.

-JOSEPH 17. ELIS,

GENERAL COMMISSION MERCHANT,

Agent Rloyal Insurance Cempany,

waICou, X.S.
laviIig a capaclous cearehouse fer fh letabro of
Irodnce sud Merchandlze. respectfully golicllît cou-
ïigumeuts. BJet prices rea!ized and cash advauces
.. ado iviin necessary.

Good roi erencee glven If requlred. 30-Iy

J1ALIF'AX, N. S.

G !EORGE J. P.&INE,
UCommercial Wharf, Upper Water Street.

klorrpera. hosans. M.aoLpàs, CaiilPDSLt & Co.

IRED. EOWLAND,

Lard, (fliese, Butter. Lenidon, Ont. 43 Iy

ST. STEPHEN, N. B.

JOHn BOLTON,
~) SHI I3UILDrIt AND =EIAIIT.

10 Riing Street, st. Stopheu, N.S.

Tiiisn cAZETTE.

14*

A JOME2AL DP TUE DIIIOB OF CAN-ADA

PRICE ONE PENNIY.

Dolivered in Ibo City by Carriers-ht &dvanco..$6oe

Sentby3Mofl.. ... . do. &. 500
Tzi.WwUIy EdUIion, by do.I..... do

WeekIy Editlon, do ........ do. ... W

T'~GAZE ITE isnow ?ublsbed by
ano~ s il £pred t0 mak?. wb ?iait tcint teb,-.-TiJu25 fth 0 ) rinn B 0c20f C a naMda.
it contains all Ililatest nowebyxrallandegrapb.

Il coutainis more readlng inatter fban any other
daily paper iu tire Dominion.

It contains correpordenca troin al) partg of tLe

Regislcred lettere at tire ,k of the.Publsters.

AMbsnucmuiaoât eadeýdt b



THE ThADE FIEVI ýr11 ÂIb iN rËlWOLONIAL OFhNA I COIMM5CE.

TORONTO SME FAOTORY.

PIRE & BTJRGLAR PROOF SAFES

No. 198 ana 200 Palace Street,

TORONTO.
Price List %'re. f

PRUOBPEGTUS PUOR18.
otV rTE

PUBLICATIONS OF JOÎIN DOIJGALL & SON,
MOXTREAL.

ENGLAND.

JOSEPHR G.ILLOTT'S
('elebrated

STEEL PENS.

Soid by &IL Deuiers titrougtsout the ¶Vurld.

THOS. J1EPADOWB & CO.,
35 ?tlRLr. STItEET, CrIIPA?81ip LONDON,

AND»

GO aud 61 Tnt &LDA1àuy, LIVEUP4>.3L,

GENERAL COMMISSION, SIIIPPINO, INSUR
.ANCEl .ND FORW&BDINO AGENTS,

Tito Britlih Colonial Siteanlship ConlPany
Agents j(Lioitedi-London te Canada and ..

for Tho American SteamobIp Company-Lwver.

lAnti CanadÔal Express Comlpany. 4-8t

YjîI!E pbraOS IlGETTI Baai9' tas Ilau tut fat -J LYONS & SONS,proterb, andi ail will agre tlitt tho bet FamlyI'aiperuonenthatbssonetin)gznterestog5nd oil O.M AIIIB F luLulinihtt. t,&lý tLae 31. Longracore & Coi
able for overy member of tbo amliv nlot exc uding[BGA.
the chiidren, and wviich InCludez withln lies cope ail~

theo beat intercala of hunsnitly, temporal snd eternal. Iio tetSucti a pape: te IOTituSAL WiTitea bus àJmrut is tet Every kLinti 0 wurk dou n lthe very belI rsunfàl
bo from lticomnmencement, 2 3 years ago ; and ileht thée Flnsbury, io.,warded by mail or expreso.
coutry sas. praet for suc h an enlcrp:ise ia shownIcoty %v seas. Tisé 1îrtS ul he dtoDaii." e SeiWéiTz" L s t f "W eitl--su LONDON. Orders front tite country filu wîitout delay, ana

about 10.000 copies, and, coufflequnty, reacitos pro. 31ANClIETER........ Short St., Tnb Street fot=Mcdd 8y matil Or expresf.
bably Elghty TJhousad ruesa but what are b~ey GLASGOW -r - - T --Y ,rl-an hice. BOOKS-ont or a population or four millions, ail ofwtom wo
dasiro ta re2ch? LV.XO ..... :1 annPle AMHES

Omtr publications are ag faflows. aud wo remecîuîîlIVROL......9CnlgPac.P&PIE
caîl attention ta titeir clsé'pnes s awéli as essaity 1.ly CA:TALOGUES, kc.
andi asIc ail thse frlends of interéatinR andi whloiesomo oéally and expediously printed.
lilémature everywberé te nid us la extending f téir cir à'-TI àSNculation. Nor wlil thelr circulation Interfera wîthsWLIT REH&SN LEGÂL,
Ilsat of local papers, wich aro at necetslty ln thel 1 E C A T n auatrr fM NCPL
respective ioCaiities, andi seitici are, generaiiy speak- S[EEL, FILS, andIEES Mauat f &of u MUIIASSS, ?'FRS
Ing, Yer meritorious-- STEFLSiiiNES OLS 0 n SESMN OBS
I.-The DAIty WiTML%é lilSilS as soucis reading CÂLEnOELÂ WOaRa. SitEFB1ELV. En19181d.

suatter as stoe ordinrtay Dales. andi of a cbolce FRANCIS FRASER, Agent, 28 St. Sulpice Street, printeil ta order.
ralty.et bou fli u prtce. viz. .3 perannum. Montres
atds enu ah iirst-eiass Farnily laper, lit s Moniree Special attention given teRAILROAD and STEAMespciaily vainable to buituos muens on account or BOAT printing.

Iisaundant commercial Intelligence, pricea cor- .A A.&l noacrenl, &c. 1) .CZ14 ,COUPON TICif-T8. Printed onel fSandrord,
2.TOMOlzrAÂL WIT5!ES. Eigbt Pages, Senti -DzLM N H SE , Iaru Co'rm*beny2cfekdli

Weoi er annum. cantains al that ppears G9 P,,..ILr A CETR Canada. &C.lrse-boloeoîeknil
lu the ý il e xcép part of fthe purely City matte: usrie ots Ordera fer Prtnltng to be atidreaseti te tise
andi advertlsements. r FE ES biIevce ete 1ORTERS of DRY Manager oflthe 1'rinting Deparimont.

Jt-17110 WZZL W11-21988, Etghttrages. IlLOSa COMMISSION AGENT for thé inonmretPrinting andi Pnbltsalng CO.
annule. contuis lIbo gre1es," - - 0~f rNelç, purebase iu the Britishs blarkets ofiaah decriptînna ofConemoray rf5.aa ~-...tî5aio ltae Satt ZTAI'LE, FÂNI..Y DRY GOQUS, and tSUALL.Wzzxempor Pru a5 éFamlly Btasing WARES.________________

-.- Me h CÂIÇmÂngÂse Mrss?;tmon, contalning Elght An experienco or 26 years lu te Wbolesalé Dry
Pages, La publisitut twSvca montt. ut tbe ver îo Gooda busIness lu Canada, lin matie blm tbcrouaitly

mo 7eper annota. Posiage pea; orr Seven atctaluted v I thse trate Ir, ail its detaal. 4iim, THE TRADE REVLEW
, 2te oni) addres. TL, ontalna Bell._______________________

glous.Téïnperance, Agrinltaral,Scdtntifle.Elncr.AN
tionat matter, Storits for Chiildren. 3:0 &cB. Tihis D'A Orpaper La rt'eornmended te thse publie generaly. IRL AND~.LLJ. tNTEIICQLONIAL JOURNAL 0F COMMERCEaudi If i topeti that Ilu adaptation bor circulation _______________________
thog Oficel .N(l. gretl St.en lis'nci us'eir Irst (nc,$afaIt bas at pissent 0 wsrds of 20.000 snbscribéra, eeX.18S.-rnsXrrSre,(p4ar)
representin probablv, 100.f00 resters, but aI tile DUNVILLE & 100.'S xxcrVcrylowrpioéCauuly. 25. Pér nDum. p-ot.pald. 2OTFZ
if i100 coptes are tent 10 One adtress>, lt la hopet ULSHDEEY RDYtisat lis circulation wili gmestly ineresse. BLS ME R Fýw .

5.-The NEW DosMMXas MOsrrsr la s isantsoma V.
Mon h Maxlne.conttining a ricb selection of

crigiu7and coied articles erery meontib, togaler Tx=e1 or' SU2BoEI1aonwvIth one or more choice piée= cr muosicand yr
pictorialillustrations. PrIC031 par annunt poil..- L.. a IRISH WHISREY To Mail Subscribers,

f;l. Tl&Mgaineasbn avorab'T no'ct
tey te nire res of thse Dominion. IELFAST, S eAnmarcl navne

Tito ternis of ail thte publications are noessas'ily Delivereti by Carier,.......... 82 per Anutns.
C.eu lit ADV.eimonand the periodicatt are invariibly Or saine <jualisy as that suppietet th 1edisSnfailitued tL'Ae the subecriplion e*~fru.

AoV one whis will klsdiy, mso up a club for te
neuve ubisauna tO itoe rSJe of e1, and remit the .IBliIUA k.AIsibillu.N Ob iffl, ltgiasreti lettera at thse rlâk af thse Proprietoraà

smn Posf. ait. ts Batablo lunds, wili reole i Addrms ail communications 10asket for a fhe dîne, tbO WZZICLY Wmneras or Ibo D)UELIN ExHIBITION 18w6, ETAERVIWNaît D)oUMeon MO'.%-ML% gratis. sud One Dallar-STE'aD EIWworth of ou: Publicatilous for evcry atidilional Eiglst
)Olàrs remit led fer thse= lu2 P. O. MOno>' Order or PARIS EXIBIITION IBO,,

£'anadiau BUIs.
N B -'Pauilater are authûrt'ized andi Ioqnmted Io Andi now ntgualy Io tise ROUE OP LORDS. t.80roeales Individual subftrlptiona ln etiver £but ottqafl ?hc aenlalatrtssnbB'nd. ~ ~ Ieit sa nreosc oaroo cg4 "ut 'Subscripliono. andl canrert thé eaO.u 'Itu S3anx- i may bu nad in cmit$ andi cases. tO'om fte prinscpali ,adc uietc ad pubcliset o b of Oprlrsable fauas at Our eiminte 8pirit àlercbanta lu Canada. lbe treognly Lupplile. .-P. d n tblae ortopopitr

JOtLi DOUOALL & SO Quotstionas napplication to evolsre~ i~~riday, by bu ontreti ftnting andlrPub.

TUOMS H1OBON a ce.,
13 8.S.PAXL, a 4w7 Comuiago anusfTnbit

MOitTD'BAL,

PRuDC'CR AND COMMISSION MRERCHANTIS

A TTEND personay and promptly t
the ropr dspoitin o &I ConsIgunacuta oi

FLOUR, PORK, ASIlES, TALLOW, LAILD,
BOUTTER, aud aIl other descriptions of 1'roducs.

Sales offlectodl with overy possible promptitude, coic.
biatent with tite sella Intereata of Our consignori, andi
return8 made nt tito carîlest moment.

If long expozi ence lu the Produoa Trade, and caro.
fuai pereons! attention to the Interesta of Our frida,
wlU avat us, we are coilident that every satisfaction

wlll lae givon. 1-

TUE MONTIIEAL

PRINTING & PUBLISHING 00

PEIINTING DEPÂRTRENT.


