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ANQUS, LOGAN & CO.,

PAPER MANUFACTURERS AND
WHOLESALE STATIONERS, 278 8t. Paul et

H. W. IRELAND,
4% St, Paut Siveet,

GENERAL METAL BROKE
1.1y

R.

Agont for Iron and Nail Manufacturers.

CHAPHXAN, PRASER & TYLZE,

Successors to Maitland, Tylee § Co.,

W

and COMMISSION HERCKANTS.

HOLESALE WINE, GENERAL

10 Hoaspltalst,

GEORGE CHILDS & CO,,

{IMPORTERS,)

WHOLESALE GROOERS,

Nos, 20 § 23 St, Frangois Xavier st.,

181y MONTRRAL,

TEAS AND GENERAL GROCERIES.
Fresh Goods regularly received. Stock and assort.

ment largo and attractive.

J. A, (Late J. A. & H.) MATHEWSON,

232 McGill St ; Stores inrear4l to 47 Longueu:l
Montreal, Feb. 27, 1883.

Lano

DAVID ROBERTSON,

lMPORTER of TEAS, 36 St. Poter

Strost, 2fontreal,

1-1y

SPRING STYLES-STRAW GOODS

GREENE & 80XS,
8ee next Page.

11y

S, H. MAY & Co,

IMPORTERS OF STAR & DIAMOND
STAR WINDOW GLASS, Paints, Oll, Varnish,
Brlnshos, Spirits Turpentlne. Bcnzole, Gold Loaf, &o. .y

-1y

74 St. Paunlit., Hontreal,

A, BAMBAY & 80K,

lMPORTERS of WINDOW @GLASS,

Linscod Ol}

Recollet street, ﬁ!onu-o sl,

White Lond, Palnts, &o., 57, &) & 41

-1y

CBATHERR & CAVERHILL,

6l St. PBTER STRRET,

AINTS and OILS.
A.gxrs. - Victorin Ropo Walk.
ViellloMontagno Zino Company,

MPORTERS OF HARDWARE,
 JRON, STEEL, TO¥ PLATES, &0., WINDOW

11y

V., & B, XUIB
DRY

163 MoeGl1E Street, Montreal,

@00DS IMPORTERS,

Our Stock of Fall and Winter Goods is now
very complsto, to which we iavite tho attention of

Western 2orchantel

8.y

THOLIAS W, RAPHAEL,
COMMISSION MERCHANT,
HMONTREBAL.

Conslgoments o Flour, Grafn, Loathcr, Ashes,

Buttar, &o., recalve personal attontion. 11y

CARGO OF SUGAR FOR BALE.

THE Subseribers are now receiving, and
offur for aale, the cargo of the

Brig +SI1X FREBES,”
(Just arrived from Barbadoes)
CONSISTING OF:
Hhds
Tierces { Choico Bright Barbadocs Sugar.
Bbls
Funs Molasscs,
ALSO IN STOCK.

8,000 packages of new fresh Green and Black Teas,
With our usualand general assortment of Groceries
TIFFIN BROTHERS.

Montreal, 11th May, 1863, 11y

*  A. GIBERTON,

No. T Custom House Square,

3MONTREAL,

[MI’OR‘[‘ER of GILLING, WRAPPING & SUOP
TWINES, Patent Seamicss Hemp ilore, Saddiers

and Harness-moakers Tools, Bmtish and krench

Plato Qlass, &c., &c. 27

JOHRK WATSON & €O,
~ Importers of
GLASS, CHINA aAxp EARTHENWARE
WHOLESALE,
6§ and 7 Lemoine Streot,

AONTREAL, 211y

ROBERT MITCHELL,
COMMISSION MERCHANT AND

BROKER, 24 St. 8acrament &t., Montreal.
Drafts authorised and advances made on shipments
of Flour, Grain, Pork, Butter, and General Produce,
o my address here.

Advances made on shipmenta to Europe.

Tho salo and purchase of Stocks and Exohango will
rocelvo promptattention. 1y

THOS. D, HOOD,
FIRST PRIZE

PIANOFORTE MAMNUFACIURER,
MONTREAL.
Show Room:~-79 Great 8¢. James Streat.
Factory:—§2 Champ-de-Mars Street.

Constanily on hand, asuperiorassortment of Pianos,
Squaro and Cottage.

Second-band Pignostaken inexchange. Repalﬂng

snd Tuning promptly attendod to,

DAWES BROS. & CO.,
COMMISSION MERCHANTS

MoNTERAL.

Consigonments ot Flour, Grain, Leather, Ashes,
Butter, &¢., receive personal attention, 8

SILK HATS —SPRING STYLES.
GRECRNE & 80K8,
See next Page.

HALL, KAY & CO,,

METAL MERCHANTS,
MONTREAL.

Sole Agents in the Dominion of Canada for ¢
following Manufacturers.

Wm. Allaway & Sons, Tin and Cannda Plates; Works
at Lyduey, farkend & L.

AMorewood & Co., Lyon Gahanizlng Works, Bir-
mingbam,

A. & J. Stowart, Boiler Tubes, Clydo Tube YWorks,
Glasgow,

W. N. Baines, Evgineers’ Brass TWork, Lancegeld
Brass Foundry, Glasgow,

S. H, Dobbie & Co, Tinned Holloware, FPark
Foundry, Glasgow,

Gco. Falrbaim & Co., tho ¥ Horso Nails, Cameclon
Park, Falkirk,

ALWAYS OX UHAND

A large and well-assorted stock of Stam and
Japanned Tinware and General Xurnieh ngs. for
Tinsmiths, Plumbers, and Brass Founders 11y

1.1y

I. L. BANGS & CO.,

“ANUFACTURERS OF FELT
1 COMPOSITION and GRAVEL ROOFING,
and all kinds ot Roofing Matorials, Otlice: 783 Craig
Street, ( West) Montreal. 85-1y

IMPORTERS in Montreal and Quebee

wil! find it to their advantage to Ehip and Insure
alt Goods through
W. J. STEWART,

€3 South John Stree?,
JaverrooL,

450 St. Paul Sfrect,
AMORTREAL.

and
91y

HONTREAL TYPE FOURDRY,

'1 S7. fIELEN STRXET, MONTREAL,

& Corsorxe STRLET, TORONTO.
TOQUGH METAL SCOTCH-FACETYPE.
FRINTERS MAIERIAL oF ALL KINDS.

Bsoks and Jobs Electrotyped and Stereotyped.
23-6m

ELT HATS— SPRING STYLES.
GREENE & SORS,

See ezt Page. 11y

JOHN XoARTHUR & 80X,

LEAD & COLOR MERCHANTS,
forwrs of Window Glazs, &o., No.18 Lemoine
scing St. Helen Stroot,nlontreal. 11y

OIL

Strect,

CAMPBELL BRYSCN,
LEATHER COMMISSION XMERCHANT,
9and 11 Lxxomve STRERT,

MONTREAL, By
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W. & ¥. P. CURRIE & CO,,
100 Grey Nux 8TnBRT, MONTRRAL,
Importers ot
PIG ANV BAR IRON,
BotLgre Tosks, H DRAIN YIPES,

Boller Plates, Roman Cement,
Gas Tuber Quobeo Cement,
Horse Nolis. Yortland Cemont,
Paints % Putty, Paving Tiles,
¥lue Covers, Garden Vascs,
¥ire Clay, - l Chimnoy Tops,
¥iro Bricks. &o., &o., Ao

Manufaoturors of Crowx Sofu, Chair, and Bed
BPRINGS., 121y

THE STANDARD LIFE ASSURANCE COMPANY
*  Established1825.

WITHE WEICH 18 NOW UNITED
LHE COLONIAL LIFE ASSURANCE COMPANY.

———

Accumulsted & Invaisted Fund - - $18,809,350
Annual Yneomo - « - - - - - - 3,376,963

This Company conlinues to do Business under the
Insurance Act lately p d by the D
Pariiament,

W. M. RAMSAY,
Managor,

RICHARD BULL,
nspector of Agencles,

ASSURANCES cffected on tho different systoms
suggested and approved b{ o leagthened experience,
80 a8 to suit the means of every porson desirous of
taking out a Policy. Every su‘ormation on the sub-
Ject of Lifo Assurance will bo given at the Compauy’s
Otfice, No, 47 Great Street, Montreal; or at any of the
Agencles throughout Canada. 121y

OLL REFINERS® ASSOCIATION OF CANADA.

(F HE above Associativn bereby give notice that an
Offics has been opened at LONDON, ONT,
for tho sale of all tho REFINED PETROLEUX OIL

made by the Association, at the following rates and
terms, viz.:—

In lots of One to Four Car Loads inclusive, at 35 cts,
per gatlon.

In lots of Fivo Car Loads and upwards, a discount
wiil bo mado.

5™ TERMS—Cash freo on board at London.

All Qil sold to be received at tho place of shipment
by the purchaser; and in tho ovent of his failing to
appoint a porson to inspect and receive the Oll, it
must bo understood that it will in all cases besubj'cct
to tho inspectors appointed by the Assoclation; and,
after shipment is mude, no drawbacks on account of
qﬁamy quantity, packages or otherwisze, will be
allowed.

£ All orders to be addressed to tho Sceretary,
and all remittances to bo mado to the Treasurer,
8AML. PETERS, Presldent.
WM. DUFFIELD, Vice-Prosldent.
L. C. LEONARD, Secretary.
CHARLES HUNT, Treasurer.

Lonon, Oat., Jan. 5, 16¢9, 3

PHENIX

HUTUAL LIFE INSURANCE COKPANY,
HARTFORD, CONN.

———

AcOUNTLATED FUND « - o
AXNUAL INCOME

OVER $2,000,000.
81,209,000,

ISSUES ORDINARY LIFE,

TEN YEAR NON-FORFEITING LIFE,
AXND,

ERNDOWAMENT POLICIES,

At the rates annnallf charged by responsible Come
panles, and returns all progita to the insured. who aro
now recelving a relurn of 50 per cent . or half their
premiom.

Parucs 8t a disiance can jnsure from blanks, which
will bo furnished on application.

Usual restrctions as to ressdence and occupation
abolisked.
ANGUS B. BETHUNE,
Genoral Agent
104 St. Frangols Xavier Stroet.

Activo end Influential Agoents and Canvassers
waated throoghout tho Domhﬁon 40

GREENE & SONS
WHOLRBSALE
MANUFACTURERS AND IMPORTERS
+of all descriptions of
FURS, FELT HATS, &o.
FALL STOCK NOW COMPLESE.

Our sssortment comprises o great variety of stylesin
LADIES ARD GENTS' FUES.

Now stylesin
FELT HATS FOR FALL TRADE.
Largo agsortment of
KID AND BUCKSKIN GLOVES AND MITIS,
CLOTH CATS, &o., &o.
BUFFALO ' ROBES,

517, 619, £21, 8t. Paul 8troct,

11y ontroal,

THE YEAR BOOK
AND

ALMANACOR CANADA

For 1869

IS NOW PUBLISBED.

Contains 161 pages of reading matter, of the
greatest intercst, °

Contains facts necessary for the whole Dominjon
to know of tbe separate Provinces.

PRICE 12} CENTS.
Edition on Superior]Paper with Cover 25 cts.
TWill be sent by post to avy address,

Liberal discount to Booksellers.

GOVERNMENT HOUSE, 0TTAWA,
Wednesday, th day of Dec., 1858,

PRESENRT:
BIS EXCELLENCY THBE ADMINISTRATOR OF
THE GOVERNMENT 1N COUNCIL.
N the rccommendation of tho Honorablo tho
Minister of Customs, and under and in virtue of
the authority conferred by tho Act passed dord
last Scsslonyof the }‘arlla{nent ot Cmda. mti't,&st:a?
** An Act respecting tho Customs;™ His Excellency in
Coux&cll has g?»en vleasrd to wako the following Re-
jation:
!gum addition to tho Ports mentioncd In the Act
arsed doring tho late Sesslon of the Parsisn ent of
apada. snd intituled - ¢ Av Aet rospecting thy Lo
1 tomms;* apd also in addition to the Ports named in
Lists sanctioned by subscquent Orders in Ccuneil,
asscd under the auuxorit{ of thoeald Act, tho folioyw-
ng Port ehall bo, and it Is hereby declared to be in.
cluded in the Fiet of ‘Warehousing Ports, in the
Dominfon of Canads, viz:

Provinceof Nova Seotias
Tho Port of Parrsboro’.
WM. H. LEE,
Clerk Privy Council,

i 618

ROBERTSON, STEPHEN & Co.,
MONTREAL,

Aro now recelving their
FALL IMPORTATIOQONS,
whick will bo fully completed by the
20th INSTAXT,

When they will be prepared to exhibit a large arn
varied selection of

STAPLE AND FAXNCY

DR. GOODS.
b1y
PLIMSOLL, WARNOCK & CO.,
Importers of

STRAW AND FANCY ‘DRY QOODS,
Joseph's Block,

18 ST. HELEN STRRET,

MONTREAL. Dy

LEWIS, KAY & CO.,
HAVE JUST RECEIVED
1000 pieces GREY COTTON.
00 picces PRINTS.
Sult~ble for early Spring Trade

Also 2 full assortment of
SUOE FINDINGS,
Including Lastings, Linlnge, Machine Sik and

Thread
And overy other kind of GOODS used for tho Making-
up Trade.
Japuary 13th, 18¢3. Uy

JOBEPH MAY,
1MPORTER OF

FRENCH DRY GOODSY,

439 ST, PAUL STREET,

MOKTREAL. 61-1y

J. G. MACEEH2ZIE & €O,
\Importcrs of
BRITISH AND FQBEIGN DRY GOODS,
851 & 233 St. Paul Streot,

MONTREAL. 81y

FOULDS & XMcCUBBIN,

MPORTERS AND WHOLESALE CLO1HIELS
870 St. Pagl Street, Corner St. Sulpice Streds,
Xontreal. 6.1y

STIRLING, LIcCALL & CO,,
IMPORTERS OF

RITISH AND FOREIG:
DRY GOODS, WHULESALE,

Corner of St. Paul aud §t Sulpioo streots
71y MONTREAL

8. CREENSHIELDS, £0R & CO.,

DRY GOODS, WHOLESALS,
CUVILLIER’S BUILDINGS, 5T. SACZAMERT BT .

tontreal, @y
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HENRY CHAPMAN & CO.,
I.\[PORI‘ERS AND COMMISSION MERCHANTS,

St. John and St. Aloxis Streots, MONTREAL,
AGENTS FOR TR BALE OF

Pinat, Castillon & Co.'s Cognac Brandies,
A. Uputman & Co.'s double borziod tollands Gin,
Dunvlitlo & Co.’s old Irish Wh skey,
1t Thorno & Co.’s ing Scoteh Whiskey,
[. ;. Sandeman’s celebrated Port Wines,
Maokenzlo & Co.’a {Cadiz) Sherry Wines,
Jules Mumin & Co.’s Champagno Wines,
1. A, Mumm's Sparkiing ook and Moselle Vines,
uiness’ Dublin Stout, bottlod by Machon & Cv.,
MsBwan’s Sparkling Edinburgh Ales, &o. 11y

J. D. ANDERSON,
MEROHANT TAILOR
AND
GENTLEMEN'S HABERDASHER,
ALBION CLOTH HALL,

No. 124 Groat St. Jamos Street,

MONTREAL, 12.ly

JAMES BAYLIS,

[MPORIER OF CARPETS AND|

O1L CLOTHS, MONTREAL,
No. 74 Great St. James Streat,

No. 81 King Streot East, Toronto, 81y

JAMES MITCHELL,
OFFERS FOR SALE:

1bds. ) cnojee Barbadoes, Porto Rico. and
Brls. Cuba Bugar.

Puns,

Tres. } Cholco Musco. Molasses.

Brls,

B } erime Jamatca Coffve

Bris. .

Brls. Green Codfsh. .

Boxes Lobsters and Arrowrcot, in ting.

No. 7 8t Helen Street.

Montreal Deo 39,1838, 1-ly

GILLESPIR, MOFFATT & CO,,

EAST AND WEST INDIA, GENE-
RAL AND COMMISSION MERCHANTS.

Agents for
The Phasnix Fire Insurance Company of London.
Tho British and Foreign MarineInsurance Company

of Liverpool.
Hunt, Roope, Teage & €o., Oporto.
Bartolomi Vergars, Port 8t. Mary’s.
otard, Dupuy & Co., Cognac.

41y

2,000 cases FINEST FRUIT SYRUY.
1,000 * GINGER WINE—*MoKay's”
Als0,in Kegs, Qr-Casks, and Hhde,

AT LOWEST MARKET PRICES.

WEST BROTHERS,

Uiy 144 McGill Strost, MONTREAL.

FBANCIS FRASER,
TARDWARE COMMISSION MERCHANT,
23 St. Sulp.e Struet, Montreal.
Agent for Frepoh apd German fanufacturers of
W 10aow Glass, Glass Ware, Fancy oods, &o., Bir-

woroan BHardwseg, dhefind Bivciivliate Guuds,
105, Catlery, Files, Stoed, &e. 21y

0O°HEIR'S

WJOLESALE CLOTHING AND OQUIFITIING
ESTABLISHMENT.

63 AND 152 McGiLL STRRET, MONTREAL.

.1y Conntry Orders oxecuted with Despatoh.

THE CITIZENS' INSURANCE COMPANY
(O» CAvADA)

AUTHORIZBD CATITAL coeteransss 82,000,000
SURECRIBED CATITAL ceovannee ....sx.oc?.wo

DIRECTORS:
EDWIN ATWATER, Tresidont,
BUGI ALLAN. C. J. BRYDGES.
GEORGE STEPHEN. HENRY LYMAN,
ADOLPHE ROY, N. B, CORSE.
Life and Guarantes Department:
Office - - - 71 Great 6¢. James Btroet.

This Company—formed by the assoclation of nearly
100 of tho weaithiest citizons of Montreal—is now prc.

ared to grant Policlos of LIFE ASSUBANCE and

onds of FIDELITY GUARANTEE.

Applications oan bo made to the Otlicein Montreal
or through any ot tho camm{’s Aﬁents.

EDWARD YLINGS, Manoger.

The FIRE BRANCH of tafs Company is at No. 10
Place d’Armes.  Applications to bomadeto GEORGE
B. MUIR, Manager, 1

‘WM. McLAREN & CO.,
Manufacturersand \Wholesale Desler in

BOOTS and SHOES

8TORE:
18 8T. MAURICE STREET,
(In the rear of Joseph Mackay & Bro.)
BONTRRAL. 83.ly

NELSON, W00D & CO,,

MPORTERS and WHOLESALE DEALERS in
European and American FANCY GOODS,
Paper Haugings, Clocks, Lookivg Qlasses, =nd
Plates, Stationery, Combs, Brushes, Alats, Toys,

[}
&o., &e., &o.

NANUPACTCRRRS OF

Brooms, Matches, Painted Pails, Tuvs, Wash-
Boards, and Dealorsin

WOODEN-WARE of avery doscription.
29 St. Peter Streot, Montreal.
AXD

74 York Streot, Toronto. 36-3m
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Wo learn that o potition fs in circulation, und is
recelviug & iargo number of signatares of vessel
owners and thosa interested in tho passago of vessels
through the Welland Canal, praying the Hon, Wm.
Macdougall, Ministor of Public Works, that tho har-
bours of Port Cotborne and Port Dathousie be in-
oreased in depth, in comsequence of the largo olass
of vessels navigating the lakes being unable to get
through twithout & great desl of inconvenience and
expenso at present,

The following letter, addressed o the Hon. Thos.
Rysn, from H. A. Cooper, Ecq., PBritish Consut st
Porto Rico, will bo found interesting by our friends

engaged in trado with the West Indies :—

« A mesasuro of great importancs to the shippiog in-
terests of tha Dominfon has lately beon promulgated
by tho Spanish Gosernment, of shich 1 ghonid avan
iteelf, moro Farllcularly 23 by far tho greater portion
of tho British veascls trading to Porto Rico aro from
Canad-an. 1 encloso you tho Gazelse, cqualizing the
purt aad Dasi uun\:hm'g:ea apon branwh and foregn
vessels upon the reciprocity principlo. You will form
an ides of tho importanco of this measurs, whon
stato that foreign vessels pay a tonnago due of adollar
5 ton. and Spanish of only threo realy, the dollar being
eight reals, and other oharges in proportion.  The
government admmlng tho treedom of tho ports of
Great Brtin, will admit vessels belonging to tho
mether country to the mew priviloges; but inelsts

‘upon my produclog ovidence that equal freedom
exlsts in'oach of the colonies. 1 therefore beg of you
to farnish.rae with proof that Spanish vessels are ad.
mitted to the ports of the Dominion upon the game
torms o8 national.”

MORLAND, WATSON & CO.,
IRON & HARDWARE MERCHANTS
MONTREAL,
I’ROPRIETORS OF THE

Montreal Saw Works,
Montreal Axe Works,
Montreal Horeo Nail Works,
Montreal Tack Works,

MANAGING DIRECTORS:
MONTREAL ROLLING MILLS COMPANY,

Comprising
AMontrea IRolling Mills,
Montreal Nail \Works,
Montreal Lead Works.

AGENTS OF TNR
COMMERCIAL UNION ASSURANCE CO'Y.

(of London, England)
CAPITAL . - - £2,600,000 Sti:.
1y

THE COMMERCIAY UNION ASSURANCE C0’Y
19 & 20 CornaiLy, LOKDPON, ENGLAND.
CAPITAL £2,700,000 Stg—INVESTEDover $2,000,000

FIRE DEPARTHENT.—Icsurance granted on all
descriptions of property at reasonablo rates.

LIFE DEPARTMENT.~The success of thisbranch
has been unprecedented-90 PER CENT. of pre-
wmiums now in hand. First year's premlums wero
over $100,000. Economy of management guaranteed.
Perfect security, afoderato rates.

Oﬂico 385 & 387 5t, Paul Streot, YWontreal.

MORLAND, WATSON & CO.,
GQeneral Agents for Canada
FrED. COLE, Secretary.
Inspector of Agencies~T. C. LiviNgsToN, P. L. 8.
91y

The Bank of Montreal has closed its offico at St.
Catherines, and bhanded over all its basiness to tho
Cancdien Bank of Commerce. Depositors will find
tho amounts of thelr several deposits at their oredit
in tho Bank of Commerce, and all notes payable at
the Montreal Bank Agency in St. Catherines will be
payabdlo at the Bank of Commerce.

BANK RETURNS.

HE bank statement for the month of December,

1863, is given elsewhero, Xt includes the roturns

of the Union Bank ot Hallfax, Nova Scotis, and of

tho St. Stephen’s Bask, and the Bank of New Bruns-
wick.

Omitting these three, the following is a comparison

of assots and labilities of tho Ontarlo and Quebeo

Banks, for the months of November and Decomber

last:—
LIABILITIES.

Circulation cecoeees soe caee

Balances due other Bapks..... 1

Doposits not bearing inte.est.. 14,535,018
0. bearing interest .. 22,013879

Total LiabilitieS..« ceeeees. $48,857 624 318,123,625

ASSETS.
Coin, Bullion, and Prov. Notes.£10,455,014 $§11,817,645
Landed or other propesty of SUSIE65
B 1620500 1oz

ADK. e eeveccrrcassse .
Governnent Scearitizs. 8,764,208  80525,8i0
1,953,924

Notes of other Banks... 2,044.724

Batances due trom other Banks, 8,620,32¢ 8,060,960
83, 60,703,727

8508

DiscOUNtS.. ccerecaanncosae oo ,183,
OMher DEDL3 coveeevencnsaceeces 8,638,457 2t}
TOtal ASSELS ocevevesense..$81,231,859 §50€97,181
From the forcgoing statement, wo seo that there has
been a ferther contraction in the nots circulation of
¢ Wanks smonnting to abont $350,000. Deposits
~g luterest haso decressed sumo G0, out
thuzo not bearing futercst bave incressed $1,600,000,
the nott increass of deposits being therefore $300,000.
Thete i8 & nearly equal lacreseo in tho amount of Coin
and Legsl Tenders held. Tho changes in these two
items aro sgatn principally attributebls to the Baak
of Montreal, and cannot be takon as gaides to the
business of tho country, In Discounts, there has
been a reduction of something less than tslf o million
“dollars. whilo In all other items the changes have been
quite unimportant,
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BRECIPROCITY WITH THE UN:TED S8TATER.
HE Report of Mr. Hatch to tha Secretary of the
United States Treasury, concerning the trade
with Canada and the relative imporiance of the
United BStates and Canadian channels of commerce,
has been published In May, 1867, Mr. Hatch pre-
sented a report to the House of Representatives, but
he was then unable to make it as crmplete, or to come
to as deflnite a conclusion as was desirable. The pre-
sent report embodies more recent information, and is
much more elaborate.

We do not know what value may be attached by
the Washington Government to the opinions of Mr.
Hatch; if they carry any weight at all commensurate
with the position he occupies as having been called
on to prepare the report, then we may at once make
up our minds that we will not have any renewal of
reciprocity in commerce with tbe United States. un-
less we are willing to sell our birthright for a most
miserable mess of potage. With the manaer in which
Mr. Hatch sopports his arguments by unsupported
assertions and fragmentary statistical evidence, we
have at present nothing to do. All through the re-
port, he takes every possible opportunity—even in the
teeth of the evidence he himeelf furnishes - to exalt
the advantages of his own ocountry, and to belittle
those of Csnada. The spirit of unfairness breathes
through every sentence. The cause was prejudged,
and the verdiot given against Canada is only what
might have been expected from the bias displayed
throughout the entire report

Mr. Hatch’s conolusions are that a Reciprocity
Treaty should ‘‘include all the produocts of labour on
““ both sides, or at least provide for a fair and equal
“ exchange of them. The party selling the produc-
““ tions of agriculture and the forest, shou!d remove
¢ laws preventing the sale of mapufactures on the
‘“ part of the other.” But Mr Hatch thoroughly
comprehends the superiority Canada would possess as
a competitor of the United States, and goes on to say :
 And under the present condition of our revenue
 Jaws, competition between the people of the United
« States and Canada can only be on equal terms, when
¢ duties equal to them directly or indirectly exacted
¢ by our Government from our own citizens are levied
‘“ on importations the product of Canada.”” Which,
turned into plain English, seems to mean that we
should admit United States manufactures into Cana-
da duty free, while our manufactures would be per-
mitted to pass the custom heuses of the Republio only
on payment of duties equiva’ent to the wonderful
aggregate of taxation levied during every stage of
production on all articles of manufacture in the
United States. Thank you, Mr. Hatch! We are
wonderfully obliged to vou, but we can do without
reciprocity of that kind yet. The present ministry of
the Dominion iz a strong one, and may do a good
many things without running serious risk of losing
the support of their party. but even the ministry dare
not make any treaty (even with Imperial consent)
with Washington, which would cause the slightest
addi‘’onal burden to be placed on the productive cr
manufactaring interests of this country. Such a course
ot poucy would not be endured for a moment, nor
do we thiuk 1t ut all likely, that any Canadian states-
man would ever hiave the slizhtest desire to 8o traffc
away the interests of the Dominion.

We will now give a brief sbstrect of the Report
and the one-sided evidence on which Mr Hatchargues
his care.

He starts by shewiog how the revenue of the
United States fell off in consequence of the former
treaty, and how largely that revenue has gained since
the termination of the treaty epubled heavy duties
to be imposed cn Canadian products. He givestables
shewing that that increase of revenue has not been
accompanied by any diminution in the trade between
the two countries; but he altogether ignores the facts
that the consumer in the United States has been pay-
ing that revenue, and that the Canadian producer has
been receiving on an average a higher price for his
exports than he did under the free trade system. He
then begins the cheapeniug style towards Canads, and
states that the exports of Canada to the United States
do not sensibly affect their markets, and aro less in
value ttan those of any agricultural state in the
West. ‘‘They have no more perceptilile effeot on cur
‘“ markets than the waters of astream collected from
¢ a small surface have upon one of our inland seas.”
Pretty fair for Mr. Hatch. But which are * our in-
land seas?’’ By-way of proof on this point, he gives
the roceipts and exports of flour and grain at New

York and at Montreal, with an air of perfect candour,
as if in thir respect these two cities bore a similar
relation to the two countrics of which they are the
chief commercial centres. The receipts of grain at
Montreal are no index whatever to the grain trade of
Canada. Of barley alone, some $4,000,000 worth were
shipt to the United States, which never came near
Montreal; aod in fact, the shipments from this port
only represent the trade with England and the Inter-
colonial commerce with the Maritime Provinces. Mr.
Hatch is endeavoring to prove that, no matter what
his Government may do, Canadians have only one
great market for their productions, and that they
must sell in the United States, Now, we believe that
generally speaking the reverse of this is the fact. As
a rule, United States buyers buy in Canada, instead of
Canadians seeking a market across the borders.
Nearly all the cattle, the products of the dairy, the
grain aud the flour for which Urited States gold or
currency is given, are purchased in Canada, and
would etill be purchaged here, wero the existing duties
doubled.

Mr. Hatch bestows a great deal of space to the dis-
cussion of the relative merits of the rival routes of
the Erie Capal and the St. Lawrence, need we say
very much to the snubbing of our stream. He says:
¢ during the six months when the St. Lawrenco is
“ open it i3 seldom safe, owing to strong currents, im-
* mense masses of ice, and fogs almost perpetun], the
“ the latter being caured by the meeting of the
“ tropical waters with those brought down from the
¢ Polar Seas.” It is true that a little farther on be
allows that if the banks of the Lower S8t. Lawrence,
had in the early part of this century been occupied by
people apimated by the foresight of commercial life,
and it New York had not corstructed the Erie Canal,
‘“the St. Lawrence might have become the great
« thoroughfare from the Western States to the Old
“ World; our national trade would for a time have
“ been depleted northward far beyond the boundaries
“ of the New England States; Moutreal would have
“ taken precedence of New York; the whole com-
““ mercial condition of the continent might have been
« temporarily changed, and the trade, and manufac-
“ tures, and shipping of Great Britain wculd bave
' been fostercd and promoted to the same extent as
« the progress of our own would have been impeded.”
But circumstancee alter cases, and as it is, the St.
Lawrence is almost worthless as an outlet for our
trade, and in fact is rather a2 huinbug altogether.

Mr. Hatch’s reason for dwelling on the subject
is that ‘“the navigation of the St Lawrence was
“ one of the supposed equivalent to give us for tLe
‘“ advantages of our markets.” What hsa become of
our Fisheries? Is their freedom altogether unprized
by the keen fishermen of New England? But the
ignoring of this other ‘ equivalent’ is quite in
keeping with the spirit of ihe Ilvport from beginning
to end.

One of the hLeaviest couuts in the indictment
against Canada is thce euterprise which has given
Governmental aid to jailways, the constructicn of
canal: a8 public works, and the wi-dom which has
leit untaxed al! the articles needed for the building of
shipe, or that enter into the muking and cquipment
0" our railways. Mr. Hatch points -ut with truth
how in the matter of ship-ruilaing, his countrymen
have bcen alto.ether distanced in the contest. and
how that in the present duy vesseis ot a certain
character cest twice w3 riuch in the ship-yards of the
United Ftates as t uo iu th- Lomicion, We can-
not exactly underst:nd how be blames us for en-
couraging so important a branch of industre; but
after shewing how ‘* Americans”’ have been gradu-
ally losing the ocesn carrying trade, he eays, ““the
‘evil here exhibited Las now grown into vast pro-
“ portions,” aggravateo, he allows, by the burden of
their own legislation. 1le appears to possess some
insane idea that as soon as poverty-stricken Cana-
dians were sllowed to send in their produce to the
United States maikets unhindered by duties (those
same Capadians offering no equivalent therefor, save
the va'ueless navigation of the St Lawrence) it at
once became their dury to prevent all enterprises
which might compete in any way with those of our
neighbours; and he accuses the Canadian Govern-
ment of baving unfairly broken the spirit of the te-
ciprocity Treaty. the precise charge being thus stated :
‘ Canada has, during the last quarter of a century,
“ expended $188,2%,413 jn the construction of unpro-
« fitable railways and canale, with no local traffic,
“ population, or commercial waunts commensurate

“ such stupendous undertakings, but relying upon
“the diversion of our land commerce to sustain
*them.” And warningly heexclaims * How far our
** Government will be willing to surrender its trade
““ and revenue as a tribute to this policy of a gigantic
‘ British-Canadian rivalry, will depend upon the
‘“ character of the statesmanship that shall govern
‘“our country.” Another grave charge brought by
Mr. Hatch agaiust Cunada is, that che does not admit
Unvited States vessels to a participation in her coasting
trade. Does the United States grant a like privilege
to Canadian vessels, or is there any probability of such
a privilege being granted?

A large portion of the Report before us is devoted
to the Erie Canal, from its tiret projection in 1808 down
to the present time; and Mr. Hatch ig most upsparing
of his praise to all those who were instrumental in its
copstruction. Expevditure which in the case of Ca-
nada is the result of an inimical policy, beromes all
at once most Jaudable when laid out for the advantage
of the States, no matter how seriously it msy inter-
fere with tbe trade of the St. Lawrence. He aleo ad-
vocates sirongly a continuance of that expenditure
in the further enlargement of the canal, and as & rea-
son urges that * should this policy be adopted, the
‘“ trade and commerce of the border nation would in
‘“ the future, as in the yast, contribute to our public
‘- welfare, yielding to the supremacy of our nsatural
‘“advantagee, and the Dominion of Canada would
‘¢ deeist from any furtber unprofitable rivalry.”

We think we have given our readers quite as much
of this Report as they will care to peruse; enough, we
have no doubt, to convince them how very little pros-
pect there 13 of Canada’s obtaining from the party
now in power in the Uuited States, any commercial
concessions except at the price of ruinous conceseions
in return; and also how almcst impossible, even were
the will not wanting, it has become through the finan-
cial necessities of the Republic, that any step in apy

direction should be taken towards the inauguration of
a free trade poliocy.

Statement of the Provincial Notes in circulation,
Wednesday, 6th January, 1869, and the specie held
against them at Montreal, Toronto and Halifax, ac-

cording to the Returns of the Commiseioners under
the Provincial Note Act:—

NOTES IN CIRCULATION,

Payablo at Montreal. ... .. «o.... £8,008,957
[ Toronto*.. ............ 1,012,048
“ Halifax t...... ceesenaee 297,000

—-—$4,818 (00
SPECIE HELD,

cernnens 0. §450,000
.. 450,000

53,400
—-—$ 059,400

Debertures held by the Rec'r. Gen, -
under the Provincial Note Act.. ... $8,000,000

* Including 8188,000 marked 8t John.

t The Nova Ecotia dollar nut being equal in value
to that of the other Provinces, the Notes jssued at
Halifax, are worth their face value in Nova Beotia
only. They are stamped ‘‘ Payable at Halifax,” and
are numbered in black ink. None but &5 notes are
yet in circulation.

At Montreal..
At Toronto.
At Halitax........... ..........

JOBN LANGTON,

Auditor,
Audit Office, January 16th, 1869.

Statement of the Post Office Savings Banks account,
for the month of December, 1868, published in ac-
cordance with the Aot 81 Vic., Cap. 10, sec. 73.

In hands of the Rec. Gen. as per
last stutement (&ov 8'th)

Amount received from
depositors during Dec..$68,388.00

Interest paid............. 107.93

e e 68,405 93
Amount of withdrawal cheques 20 132 72

———— 48,868.21
$5622,874.87 -

Bearing interest at 4 per cent..... 205480 79

Bearing interest at 6 per cent... ... 223,200 00

Bearing no interest, being the
emount in the hands of the Rec.
Gereral, to meet outstanding
cheques. ...

8
74,611 66

In hands of Rec Gen., Dee. 81....

244,
522,874 87

JOHN LANGTON,

Audit Office, January 14th, 1869, Auditor.
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THE DEBT UF CANADA AND QUEBZC AND
ONTARIO.

THE ARBITRATION.

HE following is the first porti~n of the Supplemen-

tary Return to the Address of the Ontariu Legis-

lative Asscmbly for information on the above subject:
Orrawa, Nov. 21st, 1868.

S1r,—Your letter of the 9th instant only reached me
on the 16th. on my return from Q ebec.

The communication to vou ot the statement of affairs
having been only intormal, with the object of eliciting
a like informal expression of opinion on the various
points involv: d, before the Dominion Government
finally determined the amount of debt. I had not look-
ed to being put in porse:sion of your ¢onclusions in
the formal shape in which you have now conveyed
them without some further intermediate discussion
But 1 accegt by anticipation this expression of your
views, and I Inee no time in replying as far as necessary
10 the different points raised by vou. :

I trust, however that you will pardon my saying
that we will both encounter difficulty in arriving at
common conclusions, by attempting to discuss these
questions in writing, and that more progress would
have been made in narrowing the points of differenc?,
had much of what you now advance formed the sub-
ject of oral discussion.

1 feel very strongly the duty of dealing with the
financial intereats of the various Proviuce: in their re-
lation with the Dominion in a just and liberal =pirit,
and I am solicitous that thereal intention of the Union
Act as to ita finanecial provisions should be taithfully
carried out as regards the thur Provinces.

I am sure that you are actuated by the same desire,
and while jt is the duty of Ontario to see thatits inter-
-ests are not overlooked, you would not seek to assert
for that Province an interpretation of the Union Act,
which would be unfair to the other sections of the Do-
minion

In this belief I trust that the observations 1 have to
offsr may lead to a modification of the views you have
put forward with reference to certain items in the ac-
counts.

‘T'he points of primary importance to which you call
attention may be reduced to five in number.

1st. That ;ou wish the three railway debts due by
the Great Western the Northern, and the Grand
Trunk Companier to go in diminution of the debt of
Ontario and Quebec at their par valae,

2ad. That the amount due by the Bank of Upper
Canada srhould be taken at its face by the Dominion as
;t;:nker’s balance, and deducted from the Provincial

ebt.

8rd. That all investments by the late Province of
Canada out of trust moneys, and on account ot trust
funds, should be retained by the Dominion at their
face, that the trust funds shou!d be a liability of the
Dominion to their full amount. but that the Dominion
should keep as assets, and dedact from the debt of On-
tario and Quebec the full amount of these investments,
whether they be good or not.

4th That the whole of what is termed indirect debt,
incurred for account, or as security for various institu-
tions, should be put on the same footing and deducted
absolutely from the gross liability.

5th. That you do not consider the propisition that
the Dominion shall pay five {:er cent semi-annually on
the amouut at the credit of the Common School Fund
—U. C, Grammar School—Superior Education Fund,
L C,including the Superannuated Teachers’ Fund,
the Normal 8chool Fund, one which can be entertained
at preseut. but that it ought to stand over for inde-
pendent negotiations at a future day.

‘These five heads comprise the different points raised
by you iu the first ten paragraphs of your letter, in re-
ference to the mode of stating and dealing with the
debt. 1 will notice later those paragraphs which refer
30 ‘lhelgz\'zes proposed to govern transactions since 1st

uly, .

1st. Then as to the deduction of the three railway
debts mentioned by you.

1 forbear entering into a critcial discussion as to the
strict legal interpretation of the Union Act.

1 caonot. however, agree witl) the views you put for-
ward, for, tested even by the strict rules of lezal con-
struction, I submit and am advised that these amounts
are to be considered the abeolute property of the Do-
minion, for which no allowance is to be made to Oun-
tario and Quebec. Butindependently of the argument
derived from a correct reading ot tie Act, I under-
stand it was a matter of compact that those railway
debts should become the abeolute property of the
Dominion as a contribution by the late Province of
Canada of 8o much railway property in return for assets
of a correspoqdmz nature viz., railwavs costing $11,-
000,000, contributed by New Brunswick and Nova
Scotia, and for which no allowance was made to these
Y'rovinces by way of reduction in their debt. Iam
sure it will suffice to mention this arrangement as ex-
18ting in the minds of the framers of the Bill and the
Government of Ontario will think it unnecessary to
discuss the point, and will not only withdraw the
objections you make, founded on the literal wording
ot the Act, but will be the first to urge that an inter-
pretation shall be given to it in consonance with the
uanderstanding 1 have mentioned.

I do not. 1 think, mistake the aim which I believe
to be common to us both, viz., to ascertain the real in-
wention in the minds of thore who represented the
various Provinces of the Union when the Act was
framed, and to give a broad and liberal interpretation
to its meauing, so as to carry out those intentions.
rather than to strive for any more favourable con-
struction either to the Dominion or to any of the
vatii”w' which strict rules of Jegal criticlsm might
sanction.

20d As to the debt of the Bank of Upper Canada“

your argument seems to be two-fold. 1st, you gontend
that it 18 4 banker's balance aud that on 8 ¢orreot in-
\‘};;pratatlon of the Aat, 1a to ke gssumnd 8t its nowiugl

figure wholly irrespective of its real value; and 2adly,
vou gay that the Dominion (iovernment, and the Do-
mimon Government alane, hns the power to make 1t
worth its face, and that, therefore, if the Dominion
Government ab:tains frim exercising that power, it
ought not to subject Ontario and Quetec to loss. My
rep y to the first point (keeping ju view the principles
of construction to which 1 have just adverted. as
those which should gnite ux.) is that the words
- Banker’s Balance”’ clearly means cash available to
the Dominion, in the hands of the Bankers of the
several Provinces at the titne of the Union, nnd not
doubttul d bts, whether due by Banks or other vise.
This amount had for years befare the Union been
treated by the Province of (anada as a debt. Its
Banker’s balance handed over to the Nominion was in
the hands of another Institution the Bank of Mont-
real. By arrangementunder va ions orders in Council
the late Provinee had given time to the Bank of Upper
Canada to pay this amourt.

As far back ar December, 1861. the Bank admitted
its inability to p4y in cash the d-posits which it h Id
on Government account, then amounting to nearly
one and 8 halt millions, and which was then spoken
ot as a debt due to the Government. That debt the
Bank agreed to liquidate by half-yearly instalments
of fitty thousand dollars each with interest at three
per cent.

The Bank was unable to meot the first of these in-
stalments, and in August 1364, appiied for and ob-
tained an extension of time o~ cond'tion of deposit-
g #883.300 of Grand Trunk Postal Bonds as col'a-
teral recurity.

Further negotia-icns took place from time to time
for the liquidation of this debt. all anterior to the
Union, ang it i: mavifest from the character in which
the Jate Province had itself regarded it, and from all
theattendant circumstances, that the amount could not
be viewed in the light of an available Banker’s balance
to be assumed by the Dominion as ¢ish. *

Let me test your argument by reference to a fact of
recent occurrence.

The Government of New Brunswick has since the
Union kept their account with the Comrmercial Bank
of St. John, which closed its doors a few days ago,
having a balauce in its hands belonging to the Local
Government.

Suppose this had taken place before the Union, I
sm sure thuat you, as representing Ontario, would not
have been willing that the Dominion should have
taken that balance over at it: fauce, and credit New
Brunswick with the full amount on account of its
debt, rupposing it to be only w rth twenty-five cents
to the dollar 1 think it i’ quite obvious that the
word: ‘‘Banker’s Balance’’ could only have meant
available cash.

The gecond part ot your argument, viz , that the
Dominion has the power t» make it a good debt, and
if for Dominion purposes it refrains from exercising
that power the Provinces should not suffer, would be
more plausible if it were fonnded on fact. But how
are the facte? Could the Dominion up to thi3 time
have collected it iu tuli? Would it have been in the
jnterest of the Duminion generally. or in that of On-
tario or Quebec, or specialls that of the former Pro-
vince, that coercive legul measures should, previous to
this time, bave been instituted under the double
liability clasuse against the shareholders.

1s there not some doubts whether the whole of the
aseets must not be realised before such a proceeding
can be effe ‘tually taken, and would you have wished
to have substituted for the system pursued up to this
time, of realizing the propertr a8 judiciously and
vigorously as circumstances will permit, the arbitrary
process or a writ of extent with all its attendant cost
and sacritice? The Government of the Dominion will
continue to make, as they have hitherto used every
effort to make this a good debt, and until unquestion-
able laches on the part of the Dominion, or a formal
abandoument of its privileged rights shall have taken
place, it is premature to claim that the Dominion must
accept thedebt atits face, 1fyouare noteatistied with
the assurance that every effort has been and will con-
tinue to be made to collect it, and it you believe that
the debt can be immediately realized, are you willing
to assume it as part of the liability of Ontario if the
Dominion deducts it from the debt of the late Pro-
vince of Canada aud subrogates you in all its rights
and in the use of its name.

8rdly. The subject of the investments of the trust
funds can hardly, 1 think, have been viewed by you in
all its aspects, for 1 am persuaded that turther con-
sideration will satisfy you of the injustice ot applying
the rule you propose with reference to them.

It wou d arnount to this: The Provinces of Oatario
and Quebec when formerly co-partuers, invested funds
belonging to certain trusis in securities ot different
kinds.

These secur.ties became the property of the parties
interested iu the trusts, some of the securities are of
doubttul value, but you wish that the Dominion or the
new concern should take them all off the hands of Oa-
tario and Quebec at par and reduce your debt accord-

ingly.

§gu Ao pot seem to think that the element of value
to the new partuers ought to be taken into considera
tion, but that, whether good, bad or doubttul, they
are all to be credited to the old partners at par, how-
ever injudicious those old partners may have been in
the selection of the sccurities, or even if they have by
their own acts rendered them worthless, 1t that be so
and you think i. right principle that all securities must
be taken by the Dowiuion at par—on what principle
do you omit to claim that all tue railway debts, with-
out di-tinction, whiclh you say arc to be credited to
Ouatario and Quebec shall by in like manoer written off
your debt at par? ’

You only pick out turee which you consider good,
viz.: the Grsat Western, a small part of the Northern
aud a small part ot the Grand lrusk

Jiut on what possible principle. it, 88 you gontend,
all geeurities are to be taken by the Domidioy at psr
in redoctign of Pravineisl debt, do 1011’719.111(30 be

rest ot the amouuts due by the Grand [runk and
Northern Railwavk? Thev amouutin the ageregate
to 829,345 000, and if vour ru'e ig applied wonld re-
duc the debt of Ontario and Quebee, accor ling to
to vonr statement of it, to about, in round figurer,
£38,57.000.

I cannot but think that you will, on vefl cti .n, ree
the manifest fairpess of this proposil ann acjuiece
in the rule rropysed viz :—Th:t the trust securities
shall gn with the fund.. There would be n» objae-
tions to the Domini 'n taking them at their rer/ vriue
if that could be fixed but as it i8 imp-ssible to ascer-
tain it, the most practical wav i that they shall as-
compnanv fands and ba dedncted from th: amount
which the Dominion hag to pay on acconn: ~f the @
‘Trust Funds. You will perceiva that pract ¢lly it
makes no difference whether the Douminion pays on
the gross amount of the I'rust Fands with at de-
ducti~n of the gecuritiez. or on the net am unr after
deduction. because in the former casa the excess of
debt, the laterest on which would have to be de-
ducted from the subsidy of Ontario and Qu bec would
be increased in exact correspondence with the addi-
tional amount, payable by the D minion on the trust
account.

4th'y. Indirect debt.

You wish that the $157.400 of what is termed in-
direct debt shail be deducted as well as the $693 066
which it is proposed to deduct

But youare mistaken in suppasing that the Dominion
is only contingently linble for this amount.

The deben*ures issued are uudistinguishable from
any othor debentures It is true that the fund: are
bound to repay us and are well able to do so. but On-
tario and Quebec have possession of these funds. 1€
they will pay us the amount wa may strike it out It
we leave it there we A~ not ask them to pay ne. It
makes no manner of diffzrence to them or to us which
way you treat it.

bth. Paym-nt the Dominion of the five per cent.
interest on the funds mentioned in paragraph 7, viz :
Common School ¥und Upper Canada Grammar
8&chool Superior Education Fund, Lower Canada, in-
cluding the Superanuated Teachers’ Fund and the
Normal School Building Fand, Upper Canada Build-
ing Fund.

I don't see how it is possible to avoid settling this
now. There can be no obj ction in principle (0 the
plan wa propose. or to the rate of intere-t, bec.u e in
all transactions between the Dominion and the L'ro-
vinees, 5 per cent is the fixed rate

The Dominion pays exactly the same rate of interest
to the Province on the debt composed of these :unds
as fscharged to the Provinces on the excess of debt be-
yond the 62} millions which is created partly by the
funds, and as you do not indicate any distinct ground
of obj>ction to this plas, I may reasonably couclude
that nons occurs to your own mind.

Having now discuswed the various questions of any
moment adverted to by you as bearing on the amount
of debt as at 30th June, 1867, it remains on,y to notice
the 11th aud 12th pa-agraphs of your letter, wherein
you animadvert on the 1ith rule, which it 18 proposed
to apply to transactions subzequent to June 30. '1am
happy to perceive that you give a general acquiescence
in the more important of these rules, and especially in
the 3rd, 4th, 6tb, 8th, 16th, 16th ani 17th and in a quali-
tied or conditional sense in all the others except the
9th, 10th and 11th, by which three last rules it is pro-

»sed to change certain peasions and gratuities to the
ate Province of Canada

As to the rule by which it is proposed to change all
payments since June 30, 1867, in vi tue of pre-existing
engagements against the Province coutracting the en-
gagement; it is, of course, impossible to say that in
some cases it may not work inequitably, but as there
must be some rule, it i3 believed the one adopted ap-
plies with more general fairness than any other that
cou d be laid down and that the exceptional cases in
which it would work untairly will be found to be fewer
than it any other principle wereadopted. 1f there are
any cases of sufficient importance to warrant the ap-
plication of a separate rule they can be counsidered as
they arise. But the same rule must be extended to
the transactions with all the Provinces.

RULES TWO AND BEVEN, VIZ @

Payment of balances of appropriation for surveys of
public buildings, and arrears due by Crown Laud
Aients‘

t is obvious that we have no power to receive ap-
propriations in respect of which no contract had been
entered into, or liabi.ity ot any kiud arisen, but if the
surveys were in progress on the condition laid dywn in
the report, viz., th t tbey could not have been ntopped
without prejudice to some individual, they wi.l be paid
and charged as an arrear to the Province.

You will, I think, ree the injusticeof varying the 7th
rule, a8 you propose-in the 11th paragraph of your let-
ter, 80 a8 to make the Dominion assume as good debta
all the arrears dus by former Crown Land Ageats of
¢anada. ‘T'he Dominion ought not to be called on to
assume any bad debts of any of the Provinces, more
especially when arising out o' services left to ths sepa-
rate administration of those Provinces

RULE EIGHTH CAPITALIZING OF PENSIONS AT BIX
INSTEAD OF FIVE PER CENT.

I am at a very great loss to perceive on what ground
you ask that an exoeptional rate of jnterest shall
apply to this class ot lianbilities to that which governs
every other transaction between the Dominivn and
the Pruvinces.

The Dominion clhiargea you but 5 per cent. on tha
capital ot these pensions and there can be no good
reason why a different rate shouid regulate the invest-

1 ment of the amo:ni requirite to provide the annuity.

You ask us to oapitulize these payments at 6 per
cent, and only to receive from you per cent, and Iam
sure that reflection will satisfy ‘you of the injustice of
1his propossgl. :

¥ou wish that the pousion 8o oapitalizad ghould be
ponBined 1o those fiyed by Jaw, [0 not think that
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any difference of opinion can arise as to the class of
pensions which should be dealt with. The Dominion
18 liable for the engagement of the various Provinces,
and some pensiong, though not payable by law, have
from the circumstances of their origin and their long
continuance become as obligatory as if sccured by
statute

1 am sufficiently sanguine to indulge the hope that
on copgideration of the arrangements which 1 have
imperfectly presented to you, the views expressed in
your letter will be 80 modified a8 to make the pointe
of difference between your Government and that of
the Dominion few and unimportant. I am sure that
you and your colleagues will consider that st the
outset of our career it is better ever to forego a
doubtful point than by carrying it to give rise to any
feeling on the part of any other Province, that it as
a part of the Dominion has bad to assume more
than clearly and unequivocably it was bound for to
do, or that by mere critical and techuical interpre-
tation of the wording of the Act, it has been de-
prived of assets which, in the contemplation of those
who framed the Constitution were cousidered to ap-
pertain to it.

We have to consider not cnly merely the interests
of Ontario, as regards the late Proviuce of Canada,
but how far the mode of dealing with the several
items_affects the Lew Provinces, which have heen
brought in, and is in keeping with the condition as
they understood them.

I am sure you will give due weight to this con-
gideration.

Whatever additional charges the Dominion has to
arsume. and whatever sources of revenue it is deprived
of, must necessarily be made good in some wav. Itis
not for me to remind you what proportion of thiscon-
tribution would fall on Ontario, though the Local
3overnment might nominally be advantaged, the peo-
ple would still have to make good the burden. Keep-
1ng these considerations in view, I feel assured the
Dominion Government will be met by you in the same
#pirit as that which it earnestly desires to bring to the
adjustment of all the points of difficulty iueeparable
from the dissolution of a national partner-hig and the
e%uitable appointment f its assets, and that broad and
1li

iberal views of equity and justice rather than those -

of individual advantages will prevail.

I Eropose now to ask the formal consideration of
His ¥xcellency in Council, to the statement of affairs,
and the propoged ru'es regulating transactions since
the 30th July, 1867. and submit with it your objections
and this reply. We have desired to give every posri-
ble opportunity to the Government of Ontario and
Quebec for informal dircussion and for the rectification
o1 any inaccuracies, either of fact or of erroneous prin-
ciples, but the Dominion Goverument cannot much
longer defer coming to a conclusion, becguse, apart
from considerztions of a more imporiant nature, the
public accounts of the tirst year of the Union cannot
prnperl( be prepared until the amount of debt and the
{\Jrlnclp es which are to govern payments since the

nion are determined on.

I have the honor to Le, Sir,
Your obedient rervant,
JOHN ROSE
Minister of Finance.
The Hon. E. B. Woop,

Treasurer of Ontario, Toronto.

OTTAWA, 218t Nov., 1868,
No. 616.

81r,—I have the honor to enclose herewith a State
ment of Affairs of the late Province of Canada, and of
the rules by which it is proposed transactions since the
3uth Jupe, 1867, shall be governed.

You have already had informal communication of
theee statements through the Minister of Finance;
and I have now the honour to inform you that the
Statements and Rules in question have been before
His Excellency the Governor-General in Ccuveil,
they have, by an Order bearing date the 19th instant,
bLeen approved of as those which it is propored ¢hall
by submitted to the Arbitrators for their guidance,

I have the honour to Le, Sir,
Your most obedient servant,

E. A. MEREDITH,
Under-Secretary of State.

(Signed,)

The Hon. E. B. Woop,
Treasurer, Province of Ontario, Toronto.

RECIPROCAL TRADE WITH CANADA.
AMERICAN VI&W OF MR. HATCH'S REPORT.

BE report of Mr. Hatch contains a large amount of
information and statistics relating to our inter-

course with the British } rovinces on our northern
frontier. 1t deservesthe careful study ot all who wish
to understand a subject which is of much immediate
interest in couvnection with the cfforts now making
to revive the Reciprocity Treaty. Mr. Hatch is
strongly opposed to the renewal of that or any similar
arrangement, and bis facts have been collected and
marshalled to favor that side. (¢ ne of his main argu-
ments is founded on the logs of seven millione of reve-
nue, which would retult from the free admission of
Cabpadian products. But this Joes would Le balanced,
at least in part, by a cheapening of the articles im-
ported, We need thelumber, the oats, tho barley, the
apimals of Canada, and the coal of Nova Scotia, and
it is for the interest of cur consumers to buy them as
cheaply as we can. l.umbcr, in particular, ot which
our supp!ly is scanty and the prices enoimous, ina want
of our whole people, who are denuding the country ot
iis forests to procure at great expense an article with
which Canada abcunds, and which she can furnish at
comparatively tmall cLarges for rransportation. The
duty n.ises the price of lum'er, not only on that im-
ported, but on every foot of lumber sold in the coun-
hiy; the duty on the Canada Jumber going into the
‘Treagury, and the equivalent rire of price in domestic

lumber (8 much larger quantity) going to enrich the !
owners of our disappearing forests, who are sure of
high prices in any event, and ought not to be stimu.
lated to strip the country of all its timber.

It seems to us that reciprocity ought to be argued
down, or argued up, a8 a simple abstract proposition.
It is a question of equivalents; and if, by the former
treaty, we gave more than we received, that seems no
bar to a more equitable arrangement. Canada wants
our market, and can afford to give us some equivalent
advantages either in hers or some other respects. We
sze no reasons for discouraging negotiation. Let
Canada say what she wants, and te!l us what she is
willing to give in exchange. The subject will then be
in such a shape that it can be discussed with intelli-
gence and precisior:. If we do not like the proffered
terms, we can then state what we object to and tell
what we would substitute. When we have a definite
proposition before us, the information contained in
Mr. Hatch’s report will be of great service in enabling
us to form an intelligent judgment. At present, it
must be regarded simply as a body of intererting in-
formation and statistice fo put us on our guard against
being over-regched when the subject assumes a more
business-like shape.

‘This state of things ig very ¢ifferent from what it was
fourteen or fifteen years ago, when the other treaty
was negotiated. We were then, like Canada a coun-
try lightly taxed; and it would have been an advan-
tage to have had native manufactures as well as raw
products included in such an arrangement. Whether
it would be an advantage now is doubtful. We areso
enormously taxed that we could probably sell few of
our manufacturesin the Canada market. Ontheother
hand, our market for agricultural products is, to some
extent, an artificial one; the capital which we have
forced into manufactures by our exorbitant tariff di-
minishiog our supply of agricultural products, and in-
creasing the demand for them. 1t may not be wise to
give away, gratuitously, a market which we have im-
proved at a great and ruinous cost. We quite agree
with Mr. Batch that we should not form anew treaty
with Canads, unless we can bind ber not to discrimi-
nate againat our productions and our navigation, as
che did under the former treaty in plain violation of
its spirit, if not of its letter.—New York World.

THE PORTLAND AND RUTLAIND RAILROAD.

IO those Interested in the prosperity of New Eng-
land and the Northeast, the construction of the

Portland and Rutland Railroad, incorporated by the
Legiclature of Maine under an act approved March 6,
1868, is a matter of much interest This road accupies
an imp- rtant section of the Irans-continental Railway,
and must csmmand a lurge through travel, besides be-
coming the chaonel of a vast trade between the gea-
board and the interior. An sccount of this proposed
line snd its connections wiil prove of much interest to
our readers,

The Portland and Rutland Railroad, to run nearly
on the parallel of 43 dcg. 39 min , or due west between
43} and 44 deg. of north latitude, will conrect the rich
and flourishing town of Rutland, Vermont. with the
harbor of Portland, Maine; passing through & rich
and populous country, by a favorable route, and cross-
ing nearly at right angles the eeries of railroads run-
ning north and south in the direction to and from
Boston sand New York, }rom Halifax, the present
eastern outport of the continent, to Portland, a dis-
tance of 596 miles, the lines are completed or in pro-

rese. From Rutland a line extends west to W hite-
hall, from thence to Schenectady and all the west; so
that by connecting Rutland and Portland a trans-
colonial line of railway is secured from the Atlanticto
the Pacific, across the widest part of the continent,
7his line will be to the 1ailways of the country what
the Suez Canal will be to the navigation of the Old
World avoiding circuitons routes around long ex-
tes ded scetions to the continent,

lu the original prospectus of the incorporators fo
this rcad, atiention is called to ihe fact that over the
entire route frem FortlJand to Rutland, the line passes
through a weil-populated country. many of the towns
having thriviig manufacturing villages, so that trade,
already developed, awaits the advent of the railway,
which will enter upon a profitable business at the out-
set; not being compelled, like other lines of railway,
to wait for burinees till the forests are subdued and
farms brought into cuitivation; and that a population
of 50,000 resided in Portland and in the towns imme-
diately on its routeiu Maine according to the census of
1860 —since increased by more than 20 per cent, making
a population of over €0,000 in Maine, on its immediate
route. The New Hampshire towns, from the State
line to Danbury had a Populaﬁon of 20,072, and a
valuation of £ 135,466, in 1860. With the exception of
Portland. Westbrook, Gorham. and four New Hamp-
shire towns, they are all without railroad tacilities.

The buiiding ot the proposed road will give Portland
many advantages. and make it the centre of a trade as
great, it not greater, than that now dependant upon
any other New England seaport. By exteuding a line
about forty five miles it will intersect with the pro-
pused Great Fallsand Conway road, already extended
to Union village in Waketie d—which is to extend
northward to Ussijee and Conway. From the pro-
posed point of intersection of the two lines in Ossipee,
the distance to Boston is 125 miies, so that an outlet at
Portland for its products will be had in eighty miles
'e 80! distance than to Buston., Onreaching Meredith
the lite wil» connect with that ot the Boston, Concord
and Moutresl kailroad, &t a poiunt 113 miles distant
from Bostou; giving to the trade of that cuuntry an
outlet to Portiand forty miles shorter than the line to
Boston. By this rouie, too, 8 more direct communica-
tion wiifl be made Letw en Portland and (,‘anord,'the
c:‘\fpiﬂll of New Hampshire. than by any existing line;
sffording a more dircctand agreeable route to Boston,
New York and the West,

On reaching Rutland, the natural terminus of the
proposed line, it will afford the shortest and moRt

available outlet to the sea for the accumulated busi-
neesalready att-acted to this point by its advantageous
position, and the centre of a vast aystem of rajlroads
converging to it from all directions, Rutland is the
centre ot a large manufacturing district, and the head-
quartcrs of the marble trade already grown into im.
portance, which will be rapidiy developed into a lead-
ing interest in Vermont. This trade is especially in-
terested in a line to Portland, and proposes to build a
ship canal from W hitehall to Rutland, thereby making
Rutland the nearest port «f Lake Champlain to tide-
water. And it is not anticipating too much to expect
that a ship canal will, in a few years, connect Lake
Champlain with the ‘St. Lawrence, making Lake
Champlain the inland basin for the accumulation snd
distribution ot Western produce.

But to these local advantages must be added the im-
portance of the Portland and Rutland Railroad as a
section of the through line across the continent, con-
necting Halifax and San Francisco. The International
Commercial Convention Jately held in Portland re-
commended the construction of the road as a neces-
eary link in the great chain of communication around
the globe, destined ultimately to connect Australia,
China and Japan with London, saving from twenty to
thirty days’ time over any other practicable or possi-
ble route. To secure assent to these views it is necrs-
sary to establish two facts:—I1st, the superiority in
speed of railway transit over water transportation;
and 2od, that the widest part of the continent lies in
a direct line between liong Kong and London These
two propositions admitted, no one can doubt that the
laws of commercial gravitation will soon necessitate
the construction ot such lines of railway as will reduce
the transit between the East and the West to its lowest
possible limit of time and expense —N. Y. Bulletin.

-

THE PACIFIC RAILROAD.

R} R. WI! LIAMS, one of the Government direct:rs
(1 of the Upion Pacific Railway, and a practica)

engineer, in his report of the cost of the road to
Omaha to Salt Lake. 1,110 mileg, on all ot which the
rails are laid, except the last 80 miles, estimates tha
total expenditures at €34 997 per mile, or ¢88,824 801
for the whole line. The Company received from the
Government $16 000 per mile for the first 528 miles,
i&B,OUO for the next 160 miles over the slope of the

ocky Mountains, and $32,000 per mile for the re-
mainder of the distance. being 431 miles. Total sub-
sidy, £9,504,000, average per mile $26,580, The Gov-
ernment surrendered the first mortgage to the com-
psny. The sum realized for the mortgage bonds
amounted to $£56,647,680, an average of #51,083 per
mile, showing a clear profit of $16,067 per mile, or
nearly $18,000 000 for the entire job.

** The plain Enclish of the whole matter is,” says
the Chicago 7ridune, ‘that the persons composing
the management of the Union Pacific Railroad have
built the road as clheaply as they could—which was at
8 cost of £35 0003)91- mile—and then turned round and
charged the roand #561,000 as the cost of its construc.
tion, and put the difference into their own pockets,
instead of into the treasury of the company, where
the money rightfully belongs. If the road had been
built in the interest of the raillway company, there
would be now either $18,000,000 of surplus cash in its
treagury, or $20 000,000 less mortgage on ite property.
We trust Congress will give this gigantic operation the
overhauliug it deserves.”

The Central Pacific, which is the California end of
the same railroad, will put about $10,000,000 in cash in
the pockets of its builders. So our first Pacific Rail-
road yiclds an immediate cash profit of $28,000,000.
‘this is without taking into account the millions of
acres of land thrown in to insure good measure. Con-
sidering the fact that the road is 800 miles too far
uorth, that it cannot, in all probability, be operated
during the winter, and that an expenditure of over
6,000,000 is needed to make it a first-class road, the
bargain does not look as well as it might,

We have always been in favour of the prosecution
of these great enterprises, but the report furnished by
Mr Williams shows a state ot affairs that requires im-
mediate and close attention. The chances are that in
time the land grant to the Union Pacific road will be
the greatest source of g ofit, which will be clear gain
to the company.—N. Y. Bulletin.

THE ONTARIO SALT INTEREST.—A petition to tte
Dominion Legislature, signed by sixty-three members
of the Ontario Assembly, has been got up, setting forth
the disabilities under which the salt interest lJabours,
in that while Canadian salt is taxed to the amount of
T0c (gold}), on going to the States, salt from the other
side comes into Canada free of duty. We have fre-
quently pointed out this anomaly, acting as it does, fo
disadvantageously to the rising salt interest, and are
glad theretore to see 8o weighty a petition about to be

resented at the proper quarter. 'I'he salt interest in

ew York State is one of great magnitude, and there
i3 no reason why that in Canada, either under absolute
fres trade, or failing that, by meaus ot reciprocal
duties, should not also develope into considerable im-
portance. Mr. Hoffman, the Governor of New York
State, in his message just publishcd, says that “the
Supcerintendent of the Unondaga salt springs reports
the quantity inspected during the last fiscal year at
8793 614 bushels, being an increase of production over
that of tua previous flscal year of 3,016,454. The
amount of revenue received from all sources was $88,-
049.49; total expenditure contracted with the superin-
tendency of the springs was $49,238; the amount of
net revenue received by the State being ¥33,811.4,. It
is quite evident that when one of the salt springs can
turn out nearly nine millions of bushels in a year, a1 d
iucreases two millions in production, a surplus can
always be devoted to swamping the Canadiun trade,
without it is allowed to meet it on equal terms, which
i8 all that is asked.—London Free Press,
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SPECIAL REPORT ON THE UNITED STATES
REVENUE.

f]‘[IE third annual rcport of Mr, David A. Wells,

the Special Commissioner of Revenue, is a valu-
ab'e document. It deserves, and will, no doubt, re-
ceive more attention from Congress than has been
practically accorded to Mr Well’s previous reports.
A large part of this statistical document on the re-
venue i3 taken up with discussions about national de-
velopment, irredeemable currency, the growth of
wealth, the future financial policy, the refunding of
the debt, the legalizing of coin contracts and the de-
sirableness of allowing the banks to issue more notes
than the 300 millions now allowed by law. The intro-
duction of such extraneous mat ers’into a revenue re-

ort, either extends it to an inordinate len«t'1. or elsre
cads, a8 in the present case, to the on.i::1 n and
crowding out of facts and evidence which ui¢ of para-
mecunt importance.

‘The two great topics of Mr. Wells’ report—the tariff
and the internal revenue system - are treated with con-
siderab’e ability. As to the first, he protests against
further general ipcrease of the customs duties, He
would also enlarge the free list, reduce certain duties
end increu-e a few others, with a view to increase the
revenue, He would aleo convert the d va’orem rates
into specific duties, and he would protect home indus-
try by lightening the duties on imported materials ard
appliances used in our marvufactures.

I'he general views of Mr. Welis on the tariff are
worthy of examination, and not the less so because
thev are more or less distas!eful in both the hostile
camps of protection and free trade. The nation during
the past tew years has rapidly Jearned to appreciate
the effect of a universal and indiscriminate system of
internal taxation in the enhancement of prices and in
the restriotion of production: but Mr. Wells declares
the inevitable tendency which the adoption of a simi-
lar system of taxation under the tariff has to produce
reaults corresponding and analogous He illustrates
his assertion by a reference to the fact that we have
ruined the sbip-building trade bv excessive taxation,
80 that now ‘* we can neither build. buy nor sell an
American vessel.”  We cannot but think that Mr.
Wells has somewhat overdrawn his picture, but the
reasons he gives for the decadence of this branch of
our idustrial enterprises merit carefu! investigation,
tor they affect other departments of trade besides that
of ship-building, These reasons are as follows:—

“ While protecting the shipe, we have also protected
to uearly an equal degree the separatn constituests
that enter into the construction of ships. viz , the tim-
ber. the iron, the copper, the cordsge and the canvase;
and these two agencies have so far neutralized and
counterbalanced each other that neither party, within
thig particular gphere of industry, has been benefited ;
the ships not having been built, or the conetituents of
their construction created or applied while the com-
munity at large, whose intereet it i= that all these
branches of industry ¢hould prosper, has likewise re-
ceived uo benetit, but rather detriment from the sus-
pension or diversion ot labor and capital from its pre-
vivud #myloyments. The same syatem, morecover, of
clhiecks and balunces growing out of the indiscriminate
and universal taxation under the tariff which we bave
thus shown 10 exist in «hip-building has been also so
far extended to every other branch of production, that
if ships available for foreign trade were to-day tur-
nished to haud, without cost. \heir use muat be ex-
ceedingly limited, for the reason that the high prices
of all domestic commodities would effectually prevent
that exchange with foreign countries which in itself
constitutes commerce.’’

As the tariff now stands Mr. Wells believes that it is
injurious and destructive, and denies that it affords to
American industry thatstimulus and protection which
are claimed as Its chief merit. He opposes, however,
the advauces asked in the bilils now gefore Congress,
becnuse in his opinion they would not only aggravate
the difficulties of the country, and impair the revenues
ot the Government, but would even biuder the return
to specie payments. In behalt of these opinions Mr.
Welis appeals to the true friends of American in-
dastry for countenance and support, predicting that
if unnecessary and iniquitous burdens of tsxation
under the tarifl con inue to be laid upon the people,
the day is not far distant when a reaction ot npublic
seutiment will compel either a sweeping reduction of
duties, or induce through agitation such an unsta-
bility in legisistion as will in iteelt prove most in-
jarious and destructive. It ia to be regretted that Mr
4 ells has not entered upon some specific details of a
tarift revision, but the precise changes required in his
judgment he promises to lay down in an additional
report, or personally to the Finance Committe of Con-
gress. As a bill proposing a change in the existing
warehouse system is now pending betore Congress
sume rec ‘mmendations in respect to this rystem are
given in an appeodix.

Ot the internal revenue system, Mr, Wells gives a
much better account He shews that gince the taxcs
Legan to be levied, in 1863, more than $1,100,000.000
hve been raised, and ‘' 50 long as the war continued
and tho demand for manufactured products—owing
to the enormous conxumption of the army and the
wi'hdrawal of labor from its accustomed avocations—
was fully ognal to, or in excess of supply, 8o lonz
taxation under the internal revenue was not regarde:
by the majority of producers as at all oppreseive; but
on the countrary, by reckoniog taxation in common
with labor and material ae an element ot cost. and
profit as a per centun on the whole, it was very
generally the case that the sggregate profit of the
producer was actually enbanced.”” With the cloee of
the war, however. a chauge came. The wheelr of in-

dustry wera clogged and the productive machinery of

the country was deranged by the tax burden which
vrevinusly had been scarcrly felt Congress interpesed.
Vexatius, unproductive and needlesss taxes were
taken off, to the amount of at least 170 millions a year.
We have now so pertected our system, that, as Mr

Wells justly observus, “ it approximates closely to that
whichthe experience of more than three quarters of
a century in England has shown capable of yielding
the most revenue at the least sacrifice of the productive
forces of the people.

As to the improvements of which our internal re-
venve system is capable, Mr. Well’s statemeuts are as
vague and general as those about the tariff. He makes
the remark that but little legislation is required to still
further perfect the system. It should repeal the taxes
now levied upon telegraph and express companies;
upon the gross receipts of railroads, steamboats, and
other common carriers for the transportation of pas
sengers; and the per centage taxes on the sales of
merchandize; the gross receipts from all of which is
legs than one-half the annual expenditures during the
last two fircal years for the equalization of b -unties.
When this shall have been sccomplished, he rays
that the entire internal revenue system wiil have been
made wholly snbordinate to the more important end
of creating national wealth; and under it no direct
obstacle whatever will be imposed by the Govern-
meunt, which can prevent the domestic producer from
placing his product upon the market at the lowest
possib'e cost .

As to the ecffect produced on prices by repealing
taxation, Mr, Wells telis us that ‘“thus far the abate-
ment ot prices consequent upon the Jarge annual re-
duction of taxes has not been what was anticipated,
or what the large amount of revenne abandoned would
seem to have warranted. In the case of not a few
arlicles, a¢ pig iron, manufactured lumber and ealt,
the prices since the removal of taxation have actually
advanced while in other instances, as in the case
of agricultural implements, sewing-machines, hoop-
skiris, manufactures of silk, newspspeis, and, in fact,
most articles which are the products of monopolies
created by patents, established custom or other cir-
cumstances, the repeal of the internal tax through
the maintenance of former price, hags bcen only
equivalent to legislating a bounty into the pockets of
the producer.” This confirms the general remark
which has often been made by European political
economists that prices adjust themselves slowly and
with difficulty to changes which taxation introduced
into the coet of production, but that generally the ad-
vance of prices when a new tax is imposed is instan-
taneous, while the fall of grices from the repeal of the
tax is slower, being forced down by the law of supply
and demand,—N. Y. Chronic’e.

UNITED STATES CORN AND COTION CROPS.

7 HE montbly report of the department of agricul-
ture, now in press, contains the following esti-
mates ot the corn and cofton crops of the several
States—except those on the Pacitic coast, which raise
little corn and no cotton—in the year just closed The
figures of the corn crop of 1857 are alzo given, to show
the increase or decrease of the respective States, a
few statea showing a decline, though the aggregate
increase i3 over 137,702,000 bush:—
THE CORN CROP

Maine.... coooiviiininininnn oun
Now Hampw
V rmont...

Mnseachuscits.
Rhade Island.
Cennecetieut
New York
New Jerse
Penneylvania..
Delaware...

3,175,050
12,319,000
14,664, 00

685,

220

166,070

LWy

2,950,100

31,240,000

Migsissippi. 35,518,000
Louisiana. . 17,397,000
Texas. ... 2,716,071 o 337,000
Arknnsna 21,343,0°0 32.449,000
Tenn 50,250,0 0 4,772,000
6,500,00) 7,695.00)

46,550,000 £8,197,000

50,437,000 69,967,0 0

0917000 134,363,000

80,757 000 99,832,000

000,000 74,040,000

511800 19,815,000

9,885,000 11,565,000

4,500,000 8,255,000

1,330,000 65,332,020

8,152, 10 6,487,000

2,325'000 3, 85,000

TOALue e evereeenernnnnarnenns 767,820,000 905,178,000

THE COTTON CROP.

The cotton crop, which, in the early part of the sea-
son, promised a large falling off from that ot 1867,
was 8o much favoured by the fall weatber, in the Gult
States especilly, as to warrant the teliet that the
market receipts will tall little below the figures for the
crop of the preceding year, which will be equal to Lalf
the amount of the great ¢rop of 1859, and bring ap

ual or greater sum ot monev to the planters. The
following are the department estimates, and the crop
ie more likely to ruu over than under these figures:—

North Carclina..
South Carolina
Georgla,
F orida.

- Louisiana.
Texns. .
Arkansos .
Tennessce
Otlier States

The department cstimate for 1867, was 2.840,000
bales, while the actual reccipts rroved to be 2 450,000
bales. ‘The estimate for 1836, was 1,885.000 bales, and

the actual receipts were about 1,900,000 bales,—New
York Bulletin,

UNITED STATES PETROLEUM TRADE.

HE New York Express thus notices the course of
this market during the past year:—

The [egitimate trade in petrolcum during the past
year, was the largest on record, but yet it was npot at-
tended with that success and remuneration which
characterized the business during the rebellion. This
is owing to the evormous production of Pennsylvania
and other states, chicfly the former. The averago
prices ot 1868 were higher than thore of 1867, which
year was one of great depression, following so close,
a< it did, upon the collapse ot tho great specutation iu
petroleum. The average daily production of 1868 was
estimated at 10,000 bbls., The flowing wells are now
almost extinct, and pumping wells yield nearly all
the oil that is produced. It is quite likely that the
wells now being worked will gradually show a falling
off in the amount of oil brought to the surface of the
earth, but it is not unreasonable to suppose that pe-
troleum will crop out in other. places. ‘'l he refiners
have bad aeverar good months during 1848, and on
the whole have done about a8 well as in 1867 The
home consumption has increated, although ihere isno
data to corre ctly estimate the total amount consumed
in this country. The export of thia article largely
increased in 1868 over any previous year, as will be
seen by the following table:—

1868 1867 1885.

Gallons  Gallons. Galions.
From New York.. .. 52,808,202 -23 834.133 34,601,385
Boston. ....... 2.410,114 2,264,117 1,691,691
Philadelphia . ..40 506,620 29,487 490 %8.,-11,863
Baltim. re...... 2637,727 151545¢ 2,483 419
Portland, ...... 706 107 900 12,100
New Bedjord... ...... . 80 0

Cleveland...... 270,000

Total..... 99 281,750 67,062,029 67,430 451
Fqual to bbls o1 40 gals 2 432,044  16:6,300 1,695,761

The (uture hope of the trade seems to be in a de-
creased production, which would advance the price
and make the business mere profitable than it has been
for the past two yearr.

AMERICAN (P:N.ON OF THE GEORGIAN
EAY CAN‘L.

HE NEW York Commercial Bulletin, in an artiole
on *“Internal Lake and River Navigation, says:—

¢ 1t is urged in favor of the above canal that its con-
struction would open a new and attractive field to
emigrants, and open to them facilities for the disposal
of their products to the Kuropean markets, At pre-
sent it takes about twenty-one days to transport a
cargo of grain from Buffalo to New York by the Erie
('anal, but by the construction of the Huron and On-
tario Canasl this city may be reached in eight or ten
days, and a cargo can be delivered in Liverpoolin the
sume time that it would reach New York by the Erie.
‘these advantages certainly offer important inducc-
ments for the construction of the proposed work.
‘The approaching completion of the Pacific Railroad
will so far stimulate the development of the country
a'ong its entire route as to require vastly increased fa-
cilities for communication with the Atlantic seaboard.
Canada has a great West as well as the United Stater,
the development of which is a matter ot importance to
this country as well as to the New Dominion. Itisby
no means improbable that the destinies of the entire
new country may be politically a8 well as commercially
identical But, kowever this may be, the North- West
is growing at the rate that, ten years hence, will ren-
der all the existing and projected routes ot communi-
cation as adequate to the wants of commerce a8 the
actual routes are deficient at present.

“ We look, theretore, for the completion of the pro-
posed Huron and Ontario Canal as a probability if not
a certainty of the future. Financial obstacles may in-
terpore to prevent its immediate construction; but it
is manifest that the necessities of American civilization
will require the union of all the great interior water
privileges of the West with each othar and the ocean,
and by numerous outlets. Itis only a question of time
and capital.”’

RAILWAY TRANSPORTATION IN GREAT
BRITAIN.
l) Y the present returns of the British Board of Trade

) it appears that the whole amount invested in the
railways of the British Isles now exoceeds twenty-five
hundred and eleven miliion dollars, a little more than
our national debt This has built fourteen thousand
two hundred and forty-seven miles of railway, or about
one-third the number of miles we have constructed in
the United States upon a much largerarea 'Theaver-
age return in Great Britain has fillen with the in-
crease of capital and rivalry from an averge of fourand
twenty-three one-hundredths per cent in 1864. to three
and thirty-one one-bundredths in 1867, while the aver-
age cost of the British lines has risen to one huudred
and scventy-six thousand dollars per mile. This is at
at leart one hundred and fifty per cent higher than the
average cost in thisx Commonweaitn, and more than
four times the pregent average cost in the United
Ntates, where there is Jess sccond track and & less ex-
penditure for stations and equipage.

The percentage of expense for maintenance and
transp.rtation has been the same for seventeen years,
during which the length of track has doubled, and the
gross receipts increased from sixty-five million dollars
to nesrly two huudred million dollars. The returns
from freight increase faster than the receip's from
passengers,

More than sixty two million tons of coal are trans-
ported by ten railways, one of which, the Northeastern,
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carries sixteen million tons ot coal, besides a large
tonnage of goods and eeveral million I%ssenger&\.

Two of the great lines which enter London from the
north and traverse the coal districts, which have not
thus far carried coal to London, are establishing new
and very large stations devoted to that business, one of
which is in & part ot London which has thus far becn
reached by vessels only, and it is ant*cnpa[ed that the
completion of these sections will greatly increase the
delivery of coal by railway in London. .

The present annual consumption ot coal in London
i1 five millions of tons, delivered at an average cost of
$1 to §5 per ton. about the cost of Nova Scotia coal in
gold, when delivered here in bond, and from part of
this gas is furnished at one dollar per thousand feet.
One-galf of the coal now used in London comes by the
railway, one-halt by propellers. Steam on the water
has displaced the ancient colliers, and now steam on the
land is displacing steam on the water, and as coal i8
carried by railway at cherges ranging from half a cent
to one cent per ton per mile, and lhe.aactual cost is
but three-eights of a cent per ton per mi’e, or less, itis
expected that the railways will supply most of the coal
¢ ‘nsumed in Lendon, a8 it now doer that required by
the country towns be:ween Yorkshire and London.

In 1860 the railway receipts from passengers were
thirty-four million dollars; they are now ninety mil-
lion dolars, while the freight receipts have riseu from
thirty-two million dollars to one hundied and seven
m'llion dollars, and nuw preponderate

This is a warked change rince the day when the
Baston and Worcester Railroad Compauy offered to
let their whole freight traflic for less than five thou-
siud dollars.

The pasecnger rates in England average from three
to four cents per mile, and are four times as high as in
Belgium, where the railroads are owned and very
wisely administered by Rogier, the great statesman ot
Belgium, who has also recently combined the tele-
graph system with the post-office, and now sends mes-
sages at the rate of half a cent per word upon the State
lines, and has made the telegraph lines extinguich
their cost and inte est. . .

Most of the great railway lines of England termi-
nate in London, and under the system of Amanagem‘eut
adopted, most of the freight is seut out from London
between 6 and 12 o’clock I’.M , and raost of the trains
arnve from the country and distant cities between
2and7o’clock A.M. Great dispatch is made, and very
little freight remains more than an hour in the station,
and most of it is delivered and received by t]lq vans
and oarts of the railways without jaterfering seriously
with the business of London.

A merchant in London desiring a frech supply of
goods from Manchester, Leeds, Birmingham, Liver-

0 | or Sheffield, sends his telegram in the afrernoon.

Lbe goods are at once dispatchied and reach him
before business hours the next morning The trader
in either of the 'ast named cities does the same and
gets his goods also the next moruing in season for his
early customers.

‘Trains laden with meat or fish in the northern part
of 8cotland, at or beyond Aberdeen, 630 miles from
London, as tar as Erie. on Lake Erie, is from Boston,
deliver ther fresh provisions every morn after a quick
run of 30 hours, and thus London is supplied with
iresh ralmon haddock and herrings.

Since the complation of the Metropolitan, or under-
ground railway of London, important changes have
been made in the delivery of frexh meat in the metro-

olis. The Metropolitan now terminates near the

oyal Exchange and Post Office in the old city, and
carries & man in from the country and railwav.stamms
at the rate ot & mile in 4 minutes, and this relieves the
streets from many vehicles.

On its way ip, it paszes near the old Smithfield mar-
ket, where until 1856 cattle were sold quite in the
heart of Loundon, and still nearer the Exchange it
passes the Newgate market. The Mayor and Alder-
men of London, with a view to improve the facilities
given by railways tor transit, and to relieve the streets
of market waggons, have erected on the site of the

above miarket an immense structure for the sale of

meat, 630 feet long by 250 wide, or eeven times as large
as our Quincy market, directly over the Metrcpolitan
and the meat comiug in from the Jarger railways is to
be lifted from the cars by cranes worked by hydraulic
pressure into the market. The new market was tini hed
and dedicated on the 30th of November. It will re-
ceive about 850 tons of meat daily, and lLas cost
$1,000,000 1ts stalls are rented at Zc. per week for
each superficial foot, and a toll of 3c. J)er 100 pounds
for the meat 8old; and as the city bonds are issued at

four and & half pcer cent. and gold at a premium of

four per cent, the enterprise promises to be remunera-
tive.—Boston Journal.

WELLINGTON, GREY ARD BRUCE RaiLway.—We
are glad to learn that on Tuesday last, Mr. Donald
Robertson, the contractor for the construction of the
road, accompanied by Messrs John Proctor. con-
tractor for irom, and Charles Magill. together with
the President of the Cumpany, Secretary, and En-
gineer in charge, visited Elora and Fergus, and that
Mr. Robertson has taken steps to secure ties for the
first gection of the line.— Hamilton Specta’or.

Hog packing at the tour principal points in the
Unitea States compares with two previous seasons as
follows:—

1848.9, 1867-8. 1866-7.
Cincinnati ... ...... 820000 320,000 450,000
st Louis............ 208024 211,452 170,765
Chicago eeree. 471600 631 U0) 285,337
Loulsville........ ... 167,933 140,930 131,428

Tosal. .,........ ). 162,667 1008412 1.077 540

PROPAGATION OF FISH.

FEW days ago there was a Conveution of kish
Commissioners in the United States. It had been

suggested by the fact that the supply of fish in the
American markets was gradually diminishing, and
that unless more stringent measure were adopted for
the preservation of the streams, and the propagation
of tish, the supply would soon be virtually exhausted.
The Commissioners were, therefore unanimous in
urging the mnecessity ot a more uniform and better
regulated syst- m for the removal of the evils com-
plained of and for an increase in the number of the
fishy tribe, which might be available for the market
and the table Doring the discussions several allu-
sions were made to the attentions now bestowed upon
this subject in Canada and other countries, while by
one speaker—Mr. Livingstone, a well known salmon
breeder of New HBampshire~it was stated that there
was & prospect of bringing during the year two or
three miliion of salmorn into the American waters,
with the concurrence of the Cauadian Government.
This convention may be useful asa first step towards
exciting a more general interest in the whole subject.
In Canada we bave to uiter the same complaint about
the depopulatiou of our s'reamx, and a growing di-
minution in the number of ouv: fi-h. Not many years
ago almost every creck in the Province was crowded
with salmon trout. It wus a plea<ure to spend a day
in fishing, and there never need have been difficulty in
obtaining for family use all that wiight Le required
This pleasaut condition ot thiugs has been completely
changed during the last ton or tweuty years There
are now comparatively few salmon in the best pro-
tected streams; and with us, as in the States, the price
in the market has risen just in proportion as the sup-
ly has diminished The effect, therefore, is, that good
gen is becoming a luxury for the rich ouly, instead of
an article of common food for the poor; and the reve-
nue of the country is suffering, because what might be
made a source of income is practically neglected.
Now. in any attempt to revive the public interest ia
the subject, it is desirable to ascertain clearly the causes
of this rapid dimioution of fish in our lakes and

streams 1t does not arise sclely trom the mills which
have been planted in different parts of the couuntrs,
and which

y & coustant discharge of sawdust, and
other deleterious substances, have 8o far injured and
poisoned the fish that the dustruction has been greater
than the reproduction, or which by distracting noises
driven away the fish to more quict and unmolested
places In these things there is undoubtedly som > iu-
fluence; and they furuish a difficulty with ‘which we
shall always have to grapple. Butin addition to thee
causes, another and more serious agency has been at
work. ‘Ihe indiscriminate and unlawful fishing in
every part of the country, both by spcaring and by
vetting, has done more to depopulate vur streams ot
tish than all our mills put together. At certain sea-
sous of the year it is most improper to catch fish.
When the salmosn frequent the stresms for the purpose
of deposiling their ova they ought never to be toucged.
Yet. we have it upon the most reliable authority, that
at those those times the creeks have been iufested by
poachers, who have grautied themse!ves by the cap-
ture and destruction of the tish. In this way the large
salmon have been grsdully taken out of our strearos;

and since this is often done betore their ova is deposit- ’

ed, there has not been even ths possibility of supply-
ing their p aces by the ordinary process of propaga-
tion. The eflect of such unlawful fishing gas been
doubly injurious, for iu the first place, the fish caught
al such times have been unfit for use; and in fhe
second place the nec.ssary mutiplication of fi h has
been prevented. We are aware that to a certain ex-
tent we have fishing laws, and fishery inspectors,
which have been intended toavert the evil complained
of. Lut untortunately the laws have often proved in-
operative through the inefticiency of the inspectors.
We have now attained that period in the market to
which every source of iucome should be rendered
available, in which every legitimate iuterest should be
protected, and in which we should have clearly de-
tined and recognized laws eutorced with regularity.
While deploring the deterioration of our fish supp{y
in the past, we do not think the evil is beyond u re-
medy By proper management, and the adoption of
riglit means, we are cerfaiu our streams may again be
cruwded with salmon, and our market plenfitu.ly sup-
plted. Whben this result shall have been attained, it
will add both to the wealth of the country and the
comfort ot the people There are few amongst us who
do not relish fish: and it it should becoms again a
common articie of foud, it muy lead indirectly to a re-
duction in the price ot other kinds of meat and pro-
portivnately augment the public revenue. In order
to do this all tbe rivers and streams of the country
should be placed under mor~ ethicieut supervisiou, «o
that the nuisances which proceed from our miids may
be as far a8 possible abaled, and, still more, in order
that the preseut practice of poaching may be checkea,
it uoteutirely preveuted. It is a matter which should
engage the immediate attention of Mr. Mitchell, the
Minister of Mariue and Fisheries, aud the ofticers of
the Department over which he presides. In attend-
ing promptly to this, aud other Kindred subjects, he
will far morewetlicicutly fuifil the duties of his office,
and promote the interests ot the Dominion, than by
spending his time and influeuce to secure the election
of a favourite candidate down in Northumberland
We believe we are justitied iu raying that some action
has been already taken in the matter; but it is at pre-
sent tvo limited and partial. Belore the Parliament
broke up at Ottawa in the spring some new regu.a-
tions were agreed upon, and some two or three new
inspectors were appointed. with certain powers and
instructions. We should like to know if these regula-
tions are being carried out, and if the inspectors have
done auything to justify their appoinunent? 1t will
be worse than useless to make these regulations and
appointments, uniess some practical action is taken
to carry out the object of them, and salthough we
have not heard or seen mach during the Fecess, yet

we hope wlen Parliament meets a good account may
be rendered. The subject is assuming a phase too im -
portant to be delayed; and if our Minister of Marine
and Fisheries cannot show that at least some steps
have Leen taken towards a better preservation of our
streams and a more rapid propagation of our fish, he
will deservedly fail under censure.

There i8 yet another plan by which this object may
be attained Iu France and other countries much has
latterly been done in promoting the artificial propa-
gation of salmou Mr Samuel Wilmot, of Newoastle,
Ontario hassuccessfully adopted the same plan. After
a series ot long and carefully conducted experiments,
he has unquestion .biy obtained the method by which
the ova muay be taken from the salmon, and artificially
propagated; and in the waters ruuning through his
grouuds he has an immense number of tish which have
thus been propagated By the adoption of this plan,
some thousandy, if not millions, of fish may be anvually
raised, and iu a few years time our markets may be
suppiied with the best fish as they have never been be-
fore. We may then be able to realize Mr. Living-
stone’s promise of sending two or three miliious of
galmon into the American waters. At present it s
impossible to do it, for the simple reason that we have
not the fishat our command. The experiments of Mr.
Wilmot have been brought under the attention of the
Guvernment, and atter some diflicuity aud delay there
has beeu & lormal 1ecognition of them. Mr. Wilmot,
indeed, we believe, has Leen authorised by the Gov-
ernmeng to carry out his plan on a limited scale, and
in other_re pecis to look atier the creeks ot the Pro-
vince. Tuere is every reason to be satisfled with the
result of his labors 30 far as they have gone; but we
question whether they have gone far enough. If his
plan can be uliilised for the advantage of the country
to the extent we are informed it may be, it should be
done without delay. Whatever the nature of the ar-
rangemeut which has been made between Mr. Wilmot
and the Goveroment, it ought to be such as will invest
him with power to adopt his method of propagatin
salmon in all our principal streams, 1t is not enough
heshould try his experiments simply in Newcastle and
Grafton. lle mustextend his labors further west. We
want fish up here in greater abundance; and by a
jud.cious expenditure ot money now in protecting our
waters, and in enabling Mr.  Wilmot to propagate
salmon in those waters, we ara persuaded, the Govern-
meut will add immensely to the tuture wealth and
comlort of the country.— #H «milton Spectator.

ALBANY LUMBER TRADE,

‘[HE lumber trade for the year 1868, was free from
the fluctuations which characterized the previous
year. Commencing with a large stock ino market, and
receiving heavily from mauutacturing districts on tLe
opening of the cauals, 1t is remarkable that prices
were 80 well maintaiged dwiing the season and that
the closing ligures were almost identical with those of
1567. in the early spring, the demand was active
from the retailers who had largely reduced s-ocks
during the previous wiater, 8o that the lumber win-
tered in Albany was uearly exhausted when the
cauals were opened. The pr.ces during this part of
the season were about 5 per cent higher than those of
the previous full, and this advance was maiatained on
seasyued sumber for some months, while green pine in
July and August, reduced somewhat; and in October
and November, when the severe strivgency in the
[ mouey markot was felt, prices fell. The sales in the
la-t named months were wuch less than usual, and
buyers were cautious about ir.crea: iig 1hei - liabili fos,
aud there is consequently a large stock on band in
Albauy, estimated at 90 000,000 feet,
1he d. mand for foreigu shipment was light, the
eastorn muuufactur. rs did not require as much as in
former years, and the greaster part of the sales were
made for building purposes. We anticipate a similar
state of the demand this year, as rents are high and
the oaul for mnore houses urgent.

At the high prioces of lavor and materials, the nett
profits to inavutacturers bave been only fairly re-
munerative, and uatil the cost of labour and living is
lessened, there can be but a very slight reduction in
tue price of lumber without a heivy luss to the manu-
facturers.

‘Lhe receipts at Albany, per canal, were larger than
any previous year, amouuting to 437,097,000 feet of
sawed lumber. The canal auditor’s estimate of the
value of this lumber (inciuding shingles, 1imber and
siuves) s $13 517,021, We have no weans of ascer-
tuining the receipts at Albavy by the river and the
ruiiroads.

As there is but slight differenca in the amount on
baud January 1, 1863, (85,040,000, and that on nand
now (say 90,000,000) a quantity rearly equal to the
awount vt this year's rcceipts, has been sold, valued
at vver 313,500,000, being the largest lumber trads ever
reahized tu Alban in any ore year 1he unrivalled
taciliies bero affuraed for receiving, storing and ship-
ping, have drawn deulers ifrom rival markets to our
lumbver district, and the obvious tendeucy ot trade is
to ceuralizativn in our city of that portion of the
pruducts of tue forests of Canida and the United

States, whick comes to the eastern seaboard. —Albany
Journal.

THE SILVER NUBANOE.—The Canadians are hor-
ribly puttoit by an excess ot that wherein we suffor
aloue by aa absolute aud toial detect, namely, specie
payments. Bills bein ¢ scarce, and silver plenty, all
beavy transactious are heinously impeded by the
uecessity of traneporting large wetallio bulks. It is
worse than the iron coinage of Lacademon, and the
business men of the Domin.on du nut as yet appear to
see their way clear to an amelivriation of the evil.
Could we loan them some of our tax-gatherers, with
& “‘ring’’ or two to lick up the crumbs—or loaves eiher,
for that mattor—they would not Jong have resson to
complain -at least, not on thet score.—&. ¥. IWorid
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186,190 30,338 83,795 ..} 1,2301360 33376 1,708,683
10s; 20,890 WY 1703781 2,058,7
3965 B3 | 106008 42 . | 176677 || A7aR)
12351 B W . go:g& W76 l 4,5%;;3
=, %Zm e '840,078 20,034 "sig,378 .
Baok of Commoros,. .. .| 05i,1 43,134 101, 86 197,208 . 183,979 .. 2,218,796 ..j.c.0 4,128,739 o
NOVA 500TIA.
Bank of Yarmoath
Morchants' Bank .
f“lgwﬁ BA‘:\E..
nlon BABK eeseee
Bank of Nova 500tissesecass
N BRUNSWICK,
253,707 1,338 X TERRAR T TR “OR S XSSO I AT
Y TN 3340 66 1 41 .. 96663 . §13,805 ..
10! FOUNOARENGS IDUREDSRRS IS it ceoravssnied) seae UROUI N coererrane
Toin) Astalecrscoeces 11,890,798 | LGET699 ..f 3,600,990 . | 203,73 .. 8,010, . ‘-'»3.058.499 of 3,503,882 .. "155.197'92! .
pios Rt

ATRIF QpicE, Ottave, Ressmber, 1903

JOBN LANGTON, Auditor,

Betss, Jomopb ¥ ..ocne . de:
Bnné.Jahg e e S
taren & Feorae
ll;u'. I:Arn., adas H [Ig'l;}mton - IL@R.‘".’
WAL, JAMM. ..., [Godertoh eovayuns -an,
Ilsys Brothers & Lo 'romnt; B .. T :‘llfrll‘:;n -
Mopden,Comeliug D ... Pleten N MelL. Dckus
Mercer, Jatnes. . Qoderich J: hn 1T .1dan
Mchal, Nasctso I8 Jusbeo ..o . ..|Wny. Walker,
Neviile, Andeoa....... slumetts Teland. 'John Wi
<) eace, Darid Mount ¢ orest,. .-ll‘ha. Sanders,

APPLICATIONS FOR DISCHARGE,

RAME, BRIIDEXCE, DATER,
Thomw. . Toro to \a,
Barber, Wrn. H .. inodeqt Lol ue v "mh fg
Cumnmer, Loack Iamiit n .oy 33
Evpett, Richant Wm foterd rough . . darch 13
Kelll‘Jo 3 L ddeayoee . o | o gg
Lermitte, t'red. A . wee P dunias . ¢oos
Strickland, Richad P «. {Montreal P 1 ¢ ”
mith, Jarestl, .. .. .. Yeisonville....ovu..us ‘eby. 13

WRITS OF ATTACHMENT ISSUED.

DEFPEXDANT’S XAMR AXD
RESIDENCR.

PLAINTIFSS'XAMK, |DATE,

Brown, J. W, Brampton

K Joh: .
AUatthews, Rol T TN

Jany,
{iton.. . Liharpe, w8

» Ny & Secord,G.RI1 7

NEW YORXK MAREKETS.
Nzw Yorx, Jan, 20th.

Cotton quiet and firm at 29¢, for middling Uplands.

Klour —steady. Recelp186,392 bbla; sales 5,85,0 bbls,
at £5 65 10 $620 for Supor State and Westorn; £6 75
10 $7.2) for Common to Cholca Extra. Stato; 880 to
$7 €0 for Common to Cholco Extra Western; §5.80 to
&9 10 for round-hooped Ghio y

Rye flour quiet, sales 230 brls, at §5 40 to $7.60,
b ‘bhf“ unchanged; reccipts 830 bushols, sales 83,300

ushel*

Ryo quiet, recelpts 83 bush.

Corn .tea&y » Tecofpts 22,492 bush, sales 61,000 bush,
at 91c to 9Yo for new mixed Western.

Barlvy dull.

Oats losver; receipts 5,370 bush; sales 65,000 do, at
76¢ for Western in store,

Pork firmer and quiet; sales 63 brls at $20.25 to
$30 for new Mess; to $29 76 for old do.

Lard firmor, at 15]c to 1940 for stcam,

LONDOR MARKETS,
LoxNDox, Janvary 20th, P.AL.

Consols 93 for money and account; bonds 753;
stocks steady: Erle 26 yl C. 93 ’ 1

Lvoning~Cobsols } for both'; bonds 76]; stocks
steady; Erle263; 1. C, b3},
Tallow 473 02,

LIVERPOOL MAREKETS.
Liveerooy, Jan. 20th, P.Af,

Cotton firmer; Uplande on tho spot 11id, afloat
11jd; Orleus 1izd.” Sales estimated at 164 bales.
sheese,

Retined Yotroleum, 1s 94.

Havay, Jan 20.~Cotton unchanged

FRANRYORT, Jan_20.--U. 8, 520 Bonds quiet at 793
to 784 for issug of '62

ANTWERRP, Jan. 20.—Petroleum firmer; 48 to 59f,
for ntandard White,

GREAT WESTERN BAILWAY.
Irafio for :he weck ending Dec, 25, 18¢S.

Passongers. ... ..c.ccoees +..§27,800 42
Freighbt sud Itve stock . 632569 18
Mals aud sundries.. ...... weeer 3,619.39

Tatal receipts for week. .......... 82 807 09
Corrospondiog week, 1867....eeees 73.660.09

T0CTCESD «o o connnnnonmsunsersenseororenss S10,247.80

NORTHERNX RAILWAY,
Trallo receipts for weok ending Jan. 8, 1889,

Passengers. $ 2,632.90
Freight.., 1200 84
¥alis and ooanontes 51.01

znhl 3_7.1.45_5
. sorvesponding week, 1863, e 6,562.65

‘!ﬂ&mmm-uu-l:lg""f,d:’!uulln!h’ E;«?l,’

|



r\* LA TS BN LA N Y % 2% LAYV YS
b AL LAvad Lou 1V VY

EW AND INTERCOLONIAL JOURNAL OF COMMERCE.

MULHOLLAND & BAKER,

Importers of

HARDWARE, 1RON, STEEL, TIN PLATES
CANADA PLATES, GLASS, &c., &c,

419 & 421 St. Paul Street.

Jard Entrance--St Francois Navier Street, 1

MMcINTYRE, D WUIN & FRENCH,
Importers of
DRY GOODS,
178 Sr.

PavrL STREET.

Aontreal, 1-ly

JAMES ROY & CO,,

MPORTERS of DRY GOODS, iu
cluding TABLE LINEN, SHEETING, &0, Ne
3137 St. Paalst. wear St. Poter 11y

'l‘IIE ETNA LIFE ASSURANCE
COMPANY OF HARTFORD, CONN.

Revtasug, PRoxeT, hioNomicar.

Laerp sraled 132 ).~=Commenced Lusiness in Montrgal
o 150

Accamulsted Funds, over $10,000,000
Youetos fssued in 1957 veen .. 15,251
Atnount jusured 1 1967 weeneseeee 4173332
Beceipts for 1857 .. .. 5,120,347
Kurptus Fund (over all Habi'iti-) S8.063
Deposited with Canadian Governiment. 120.(00

Daly income in 1853, nearly
The best yacilitics for the Insurarce of Healthy laves.
Head Office for tho Dommnion—20 Creat St.
James Street, Montreal, with Agencies in very

city aad town.
S. PEDLAR & CO, Managers.
Moutzreal, 16th August, 1843, 231y

EAGLE FOUNDRY, HONTREAL,
UGEORGE BRUSH. Proprietor.
Buier of Maring and Statlonary
STEAM ENGINES,
STEAM BOILERS of all descriptions
MILL and MINING 1 «tINLRY,
Al kinds of CASTINGS in BRASS and IRON

LIGHT and HEAVY FORGINGS, &c.
UTATITERNS AND DRAWINGD FURNISHED., |

—_— 1y ,
q, B, SEYMOQUR.
‘A » LEATIER COMNMISSION 3ALRCHANT,
231 St. Paal street, Montreal.
References:

Wm. Workmen, E4q., Montreal, President City Buak
~ury Starars, Esy., Moatreal, Manager Ontario Bank.
Hon. L. H. Holton, Montreal.
AUy Thomsz, Thibaudeau & Co., Xontreal.

¢« Jance, Oliver & Co., Montreal.

« Thibaudesu, Thomas & Co., Quebns
Hon. Wm. McMaster, Toronte, C. W
AMesses Depny, Rice & Co., Boston, Mass.
Aastin Sumuoer, Esq., Bozton, Msss.
Henry Toung, Esq., 22 John atenet, New York.
Ssmunl McLean, kiq.. Park place, do.

COAL O1L.

200 Barrels favourite brands,in lots to suit
purchacers.
Cash Qrdera from the Country exccuted at lowest

hiolesale pates.
holess ARIN & KIRKPATRICK,
47 Corner Commizlonersand Port Streets,

JAMES ROBERTSON,
124, 123, 120 and 1332, Quoen Stroet, 2Tnntreal,

METAL NERCIRAXT,

xaa;ufacluw:r of Lead-pipe, S2o1, Painls, and I;utlp
11y o

N. 8. WHITNEY,
MPORTER of Foreign Leather, Elustic

Webs, Pruncllaz, Liniogs, &e ,
14 St. llelen Street,
MonTREAL

P. D, BROWNE, '
BANKER & EXCIIANGE BROKER
and Dealer in U 8. Securities
No. 18 §t. James Street,
MosTnest.

Cash advanced on all kind= of negotlable s curities
Silver. Greenbacks, and all Kinds of Uncurrent
Mouey, bought aud gold at most Jiberal prices y
Collections made on all parts of tho D;nnlnlnlnE
-(m

1ly

AKIN & KIRKPATRICK,
GENERAL COMMISSION HMEBCHANTS,
Con CoMMISRIONER & PORT STREETS,
MONTREAL.

F.\CLUSI\ E application is given to the
4 COMMISSION BUSINESS, and personsl atten.
tion bestowed on each trapaaction  The utmost
&)mmpu « i ealesand returnsisuniformly observed.

‘ho lowest fcale of Commis<iona consistent with .
sponxibility is adopled, avd ducecare taken to averd in-
cidenta’ charges when practical,  Cupstguerms are kept
regularly advized Ly letter, circular and telegram, of
alf matters of commercial interest.  Consigninents
de-igned for salo in any of tle s¢versl British or
Amencan markets will bo forwarded to strictly re-
liable agents, aud advances granted without (apense
beyond actual outlay.

AKIN & KIRKPAT. 2K,
GENERAL COUMMISSION MERCHANTS'
Nue. 2 untane Chamwbers,

Corxzr Covren and FrosT STREETS,
TORONTO.

TO afford extended facilities to our numer-
ous correspondents, wo havo opened 2 Lranch
of our Luslnest at tho above ccntral stand. Con-
rignments of the scveral deccriptions of Countrs
Produco witl havo prompt and carcful attention
Sales will bo eficcted with sl prudens despateh, and
returns made with promptness and rogularity. Com-
mixsions will Lo on the moat liber f‘vca!o, and all
necdiess expenges carefully avoided  Advances made
in the cu~tomsry furm.  Orders for Grain, Flour.
Provizions, &e, ara respietfelly solicited. for the ju-
dicions exccution of which ogr expericnce and stand-
ing affurd the amptest guarantee. Reliabla informa.
tiop respecting mathets, &c., reguia. ly supplied,

ARIN & KIRKPATRICK,
GERERALCOXMISSION MERCHANTS
Conr Covingsioxer & I'vRT STRE-IA,
MONTREAL.

Consirnments of tha severat dexeriptions of Leather
carefully realized to best possidble advantage, and re-
turns made with promptnces and regulanty  Com-
missionscharged arethe lowest adopted by any of the
responiible houses of tho trade,

C. H. BALDWIN & CO.,
IAMPORTERS AND WHOLESALE DEALERS
IxX
WIKES, GROCERIES, AND LIQUORS,

§ St. Hulen Street. 31-1y

EIRGAN & RIVLOCH,

[M PORTERS AND GENERAL
WHOLESALE GROCERS, and Commission Mer
gx!.g:t!i.‘ at;omor 5t. Sacrament and St. Poter stroets,

g.‘lu Kixtoon Y.E.Lixdeax. D.L.LooxErny.
-1y

JAMES CRAWFORD,

PRO_DUCE COMMISSION MER-
CHANT, aud Agent for the Parchase of TEAS,
SUGARS, AND GENERAL SSERCRANDIRE,

18 ST JOUX STREET

8. MoxXrpR

FERRIER & CO.,

IRON & HARDWARE MERCEANTS,

St Francois Xavier Street,

MONTREAL,
Agents for:
Windror Powder Millz,
La Tortu Rope-Walk.
Burrili's Axo Factory.

Sherbrooke Safety Fure, 1ly

i SILVER EXPORTATION
MOVEMENTC.~Merchants aud othera who ato.
agsisting the moveroent aro raquested to endorse the
following werds on the back ot the Forms of Tender
£¢nt them to bo filled up, and to {:ct theraae in ia'cd
by all parties making tenders either of silver or to the
Guaranteo Fovd:—

“ The undersigned agree to extend he tans for your
accepting their tenders to the Tenth d y of Jonwary,
1860, all other conditions of thesy tenders (o b, i like
manner cxtended **

1 hope to bo uble t~ anuounce the ruccessof the
movement at wn curiier date, but take this precantion
8T MEABIe 10 V0 A 2COLA cautisy in cavd of delay

W WEIR.
Montreal, 20th Qctober, I3, 43
SILVER WAMNLD FOR

$2, OOO’ OOO EXYURTATION.

‘Government having arrexted the influx o1 tnitcd
States Silver Cotn by 3 prohibutery duty, the urde re
signed propoyes, witht & View 10 rerucdy the evis re-
saiting fro 1 0 gieat reduncarce of tuat Luroney,
to purchase, for exportation tico sailed -5 £ of dollars of
Silver Coin (British and Aincricsn, 1a:go srd rnuall)
on the following terms:—

TEXDERS will be soccived up to the FIFTH day
of NOVEMEER next for the delinery to e, at my
OFFICE i IONTREAL. (or ot (ML.&es to by name d
by me at TOROUNTO 2nd QUESLC 28 108y be mnst
couvehient to the setlers) of Siver Coin, N sums of
uot ez thsn FIVE HUNDKED n.r moro thau TEN
THOUSAND doellars, to le eclivercd whthin FOURL
BOMUMUS from the TENTH day of NOVEMBER
uext, and pa:d for on dolivcx:ly atTIHREE AND ONE
HALY p<r cent discount. The whele sum tendured
may be de fvercd &t once, but .o amount undcr vRe
hundred dollars will be received, spd at least ONE
FOUBTIL of the whole am urt tendered mmust Le
delivered per month,

Partics who contribute ono or more dollars per week
for forty weeks towards the expenso of EXYORIING
the dMiver will be entitled to tender TUREE THQU-
SAND dollars 03 stlver for every ¢ne dollar per week
=0 contributed by them (3. ¢, three thousand dollars
for every forty dellaza,) at 1WU AND UNE HALKF
per ot dirévunt  Deliveriew of Mlver under this
sgrecment to bo also made within four months, and
1ot less thap vne fuarth in cach month,

Those desireur of ssdsting the movement may {en
der ANY AMOUNT (net bedng lexs than ono dollar
poer week for 101ty weeksi towarde: the expense of
SUIPEING THE SILVAR wathont tendering sy
amount ol $ilver wlatever, ard aff who o contrituto
will have the privilege of delwering or not, as may
suit the ir convenience. ONE THOUSAND DOLLARS
of Siiver per ovnth for four menthie at THREE FPER
CENT. dizcount for e5ery dolisT Jer Week for forty
weeke contrituted by theta,

Avy party oblaining tendureof SMiver to the amount
of Ten 1houeand Dollacz at three and one hslf per
cent alreourt, or ottsiving contnbutions toward the
expense of Shippin g the Silver 1o the extent of Five
Dolars per week, wil b cutitled to tenderon bils owen
account 1wo lhourand Dellare of dilver at TWO
AND ONE 8 LF per cent. dicount,

Jtisa condition ot all o above tenders that the
fum of at lesst FIF1Y ITHOQUSAND dollars per
werk will W exported by me frem the Dominlon of
Canads until T3 0 MILLIONS o1 dollars thall have
been «0 EXYORIED  Sstivfactery evidenco of the
exportation ¢} the above amount of Sflver 1o bo fare
oizled by mee. )

Arrangements will ba mada by me 10 recelco and
ray {or all Silver tendercd, wherdser thero is a Bank
Agcacy, but, except st the three pleces 8bovo wen-
tioned, it will e necessary for contntalors to pay ex»
press charges to Montread,

For Forms of Tender and all other Informaticn,

apply to
ey W. WEIR,
Exclange Broker, Montreal.

N R - Qwing to the ¢xtent of tha vadcrtakiog, it
lias teen topnd necsrsary to EXTEND the tims for

celng the Cootracts to the FIFTH day of NOVEM-
BER a2 sbave.  Should the offora of support be then
in<’ sdent to Torrant mein procev-ding with theship-
mr tho tenders will be declined.

I+ - alt been found vecerasry to vary somowhat
he orlpinus proporition, with a slew to ma=ke it mere
clearly understond, and aleo 10 receive Tendors g8
TUREE AND OXE HALF per cent, di-connt frem
partisa unwifiing to centridute to the suamn‘t‘t;o fand

Mantreal, 18t Qctoder, 1933, YR



HONEY MARKET.
MHE demand for money I3 again light, and good
busloess paper {3 In request.

Sterling Exchango ia without appreciablo change
and can bo bought at from 1003 to 109} for bills in
J ~ndon at €0 days eight.

Gold Drafts on New York aro fa more requcst, with
alea reported at § per cent. discount,

Gold in New York has fluctuated within a range of
about one per sent. durlng tho week, 133§ belug tho
Jowest point touched, and 135} the closlng rate.

Silver contivues in good supply, with but little
demand, and prices are unchanged.

The following aro the latest quotativas of Sterling
ixchange, &0:1—

. Y
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THE GROCERY TRADE. STOCK HMARKET,
ﬂ'u!-l“ln, CH,& SI:‘”' l\i'l;c‘nll. J'lmul';l = S e D Tt
[0 T .k & HO S oherty 1, David.
b T te o, 2 Mty e, Closleg | Lt Weel's
Childe, Quirpe, & Co, Thompaon, Murmy & Cu prioes, Pricew,
G:ll\\-xl\.. Rott & € erxl\;-'. Duvid, ¥ Co. DaNns —— — | m—
: & Kialoch, t, Ltos. ANKS
;‘l..';,:::nhl.!:':.l& . outs Brow Bavkof Menteaal, o o o o o o [I39% & WO I & I3
Banbef BN A, o 6 0 o o o (Bouks clossd ks cloaed.
AS'T weok has added another to the provious weebu gigL ettt 100 :lltzl', {)’ﬁ” a:”lo:v
L * e e s o o o H i 4 (§3
4 of duluess, and exceeded them, if possible, in | Molantnnner = ¢ 2 2 2 0 o ¥ atioubuoy & twi
activity. Importers have been dofnz nothing, and | gutirbeLanty. oo w0 v oo Juvin wh]w A 3
orders from the country bave baen fow and far bae [ Quibes Bak o0 000 00 1 93 alo |9 s 1w
. Purh Natinale o v o, o« « 6 avm fi03 a1
twveen. Gorelank, e o o e e ae o P42 & 42 ]4) & 42
Teas.~Fine ramples of Imperials and Gunpowders m‘\‘:a'}“:};“gﬁ:“&. R o vl S A
have had o trifling enquicy, but buyers are indisposed :lxn;ct..-lv.y.« Bk, » o o o o o tl-mg a 1y u‘-; ety
10 pay prices ashed by holders. Other grades are withe | WG e oe v e s o0 2 VD LIS e
A . RovalCandian Ba.k, o o o o XS A w7 (R 2w
out chquiry and uuchanged in prico. i e B e e e e 8 oo [Beds el
Cerrre.—loactive. RAILWAYS,
SCeAR —Raws aro 1l without dumand, but prices | G.T Roof Coada o . .

Bank on London,§) days =ight........103} te Juy;
e " sight . ... .11§

Private, ¢ 63 daysvightoooat033 10 04}

Bank in Now York, 6 daysaight ... 1es3

Gold Drafts on New YorK. e dix to par.

Gold in New York ....... v '; i

P TS £ 3 I 14 1% LI N

THE BRY GO0OD3 TRADZE
1oiMe & MeCatitin, Mur, W, &R
Tpve u-l-!»!daJS oo & Coo Pure d, Warriga & Co.
1. w.a, Kav & Co, oy, Ju, LMo
Mo Iatse, Doncen & Ernich, Boyriwn, sy 4 0, K¢
MacKenzlo,d. @ & Co Seizhing Me W &Cs
May, Jewcpt |
'l\uEﬂE i3 nothing new to renort of this Lranch of
busineas, of which dullnees cootinucs to Lo the
mn~t markced characteristic.

Wo liave réaszon to belicve {and we hope our infor®
mation will prove to Le correct) that the imports of
dry goods for the coming season will Le Jight, con-
~fderably lighter than hss Leen tho case for severa)
sesrs past. A judicious curtailment of business on
the part of the importers, botls hiere and in Toronto
and Hamilton, will do moero to pat tho country in &

vund commercial cendition than asytling elxe wo
know of Aany people are imprevsed with the delusive
notfsn that the prosperity of the country iz exactly fo-
dicated by the amount of goodsgold. Were there no
£o0da 20ld on credit, consequently no losses to elther
setziler or wholesalrr, doubtless then tho extent of
trade done might be taken as the true index of the
zrowih of the country from year to year, although
cvon then, tho geveral practice of a rigid economy
mght cut down tho rales of the merchant, and stil
be the means of enriching his customere.  As it {2,
however, the competition between importers to securo
tha cugtom of the trade, and the competation sgain be-
tuceen retailerg is so Keen, that Jsrge amounts of goods
havo been so0ld to men who honestly or dishonestly
twecamme Lankrupt, the shelves of tho conntry merchant
uave becn overcrowded with unsatesblo or slowly
ralesdblo stock, and as much trado has been crowded
1t «ne year as should have been properly dono in
1o, We are referring now more cspedally to the
tiado of threo and four years back, tho evil eflucts of
which have Leen very evident daming the past two
years, Wo hope wo are now goiug to 860 moro cau-
tiun evinced, less desire tosell goodsto any and every-
bedy who choss to ask a ¢redit, and 3 determination
to uso the utmeost possible discrimination between the
man who is worthy of being trusted and the man who,
{rom any caus, Is not worthy. 1t is not fair to the
honest trader ¢ » make him pay to the importer s profit
suficiont to ¢ ver not only the fair margin for gsin on
his own r--chases, but also that on his diskonest
neghborr « budness, and the bad debts bestdes; and
wado tr.-t thers will boan end pat to so ruinousa
#tyle of czrryivg on tesde.

TEE HARDWARE TRADE.
Coaldwrn & Caverhill, Uorland, Watan & Co.
Fvane, Jobn [Eonrs. l Mal'sdland & Daer
Ferters & Lo, I Lobortaans, Jas,

Uall, Aay & Co.
l USINESS memuins qolet, bat we noly general
orders coming in to & rexeonadlo exteat for ime
m~diata delivery.
Quotations are anallered, Rlthough priccs are rather
firmer Jo most article?, in conemjuencs of the upward
t-ndeney of the English and Seatch markets,

THE BOOT AXD SHOE TRADE.
N Iarnw, W, & (s

l )um NG tho past week tho Spriog trade hias epened

quite briskly, and from poeeent APPEATANCS WO
aoticipato thata goad buslness will be done.  Prioes
of seasonsble goods ame Srm, but of winter stock bave
glven way somewhat, and aalis have been preesed at
rather luwer than neual rates,

aro unaltered.  No chavgo in refined

Morasses.—Is without demand,and no inducement
ax to prico appearing to lead to transactions. Ne
chango in gyrapa.

° Firu—~Herrings aro only in moderate deroand, with
raled of 2mall Jots, but holders are firm and priceswell
maintglucd. Nothing doing in Cod-fish.

Fruir.- Wo hear of no #ales of rafzing, except of
some old crop layers, at prices which have not been
nareed. Quotations are unchanged. Nothicg dompg
in curranta.

Rica.—Has had Lo enquiry, and pricesare nominal.

Srices —Are without demand, and quotatious are
unaitered.

SaLT —No transactions rcported, and prices as
before.

TRE LEATRER TRADL.

Alin & Birpatr'ch I Seatrane VT
Brywn, Campdalis N. SO Whateey.

HERE i3 8 littlo more astivaity ncticeabls in this

branch ot trade, although no sales of importance |
i Ny D
are being-made. Prices remain about the samo a»§ ¢
lastquoted. Receipts aro moderate, and there iz a |

scarcity of Prime stock, especially of good Duland
Pubble.

MONTREAL PRODUCE NMARKET.

AXin & Rirkpatrlel, Hohenn, Thormas, & Co,
Crawfor ), Jamee WMitrhell, Robe,
Dawea Brothere & Cn Ranrhacl, Thomas W

LOUR.—Recoipts continue heavy for the scason,

4 and the downward movement noted at date of
our Isst, continued till toward the close, when holders
manifesting a determinstion to withdraw their offer-
ings in preferenco to me.ing farther conceesions, the
market hias becomn o vre #tos3dy, Boyers cuming for-
ward with increased readiness, and should reciipts
provo limited for the next fow days, some «light ad.
v800Y may reseonable be anticipatecd. There is no
change of moment in the higher grades, the demand
13 hitherto being of 2 purdly retail character  Sopers
have latterly ranged from $4.85 1o §5. the Istter for
the choice brand of strong sponging flour, at which
rates a fow hondre@ barrels changed haods &t the
close. No. 2 continues s formerly quoted. Fine
solls at §4.20 to & 25, Middlings and Pollards aro
nomiual. Fags continuo to moee? o steady consamp
tive demand at unchanged rates.

WneaT —Receipts have beea confined to a fow
cars on millers gccount, nomlaal rates continue as tast
quoted.

Prasc —Little offered, bat no demand except by
shippers at a decling from 1zte rates, 002 to {2)¢ per
65 lte acconding to qual ty msy be considercd a3 the
closing prices.

CoAns® GraIxs aro purely nominal, thero teing
scarcely a single trazsaction on which to base quota-
tions,

PorR conlinues active and sdvancing supplies
being inswmficient to meet the corsurptive demand.
ess has steadily crept up in price closing st §5 to
$£35), some heoldors demandiog $27. Thero i little
dolog in other grades and quatations of thee may ba
considered practically nominal, No Culmoals of con-
s2quenca changing hands, the littlo put up belng ship-
y¢d by manuafacturers.

LaRn.=The balk of the stock has recently passed
into the hands of dealrrs, snd is now leldatliie.
to 1t . .

Talrow is {o rather better demaod. and findareads
wlast o,

BUTTER.~Receipts aro heaty, buot with 8 goed de-
mand ail de-irable lots dnd sale at fermer rates

Arnes, —Pots engago lexs atteation and close quirt
&t quotations. Pearis owing o discoursgiog British
advices aro quito nezlected and nomical,

A &2, Lawnanee L,
G N.ofCannda o . .
LA S Lewrenen L,
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e e
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Mentread Telograph Co, .
Mepireal City Gas Cempany
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Briteb Col ard Seamabip Co'ye
Cantda Glass Comedy o o o o
LONDS,

PRI
L A T

A XXX XY]

: 2 & It -
iovemment Dob::u.mu, dpcess : E'g ':: '; s fg :1,
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CANADIAN SECURITIES IN ERGLAND.
Loxpox, Jan. 6, 1800,

Convols for moeney, @6 »¥d, for acconnt, 93 xd,

Exchequer Bills, 1to 6 pm
GOVERNMENT S8ECURITIRS,

British Culumtbia § p. ¢., 3lst Pec, IST2 — to0 —
Canada 6 per cent. Jan. and July, 1577 ..1v4 to 12

Do 6 ercent. Feb.and Aug........100 10107

Do 6 ypercent. March and Sept .....104 to 106

Do b per cent. Jun. and Jasy... .02t v
D¢ 5 pereent inscribed stock..cee.. 2 to @3

Do 4 p.c. Mar. & Sept. Dominion Stock 43 to 0%
New Braopswich 6percent Jan. acd Juhy10l to 163
Nova Scolia b per cent., 1570 coveenn e s dil to U3

Do npereent, 1Moo (L0101 to 103
RAILWATE.

Atlantic and St. LAWICNCe. coeeeveeeses B§ O (9
Buffalo and Lake Haoron ... -3t 0§
Do preferencd ...--ecee.s .. Bjto 6}
Buffate, Brant, and Goderith, 6 p.c.... ©3 0 63
Grand Tronk of Canadae..esessseseness 103 80 1G]
Do oquipt. mort. bas., chargoGp. o. 81 to &5
Do 1st preferenoo bonds c.eeeeeooes 52} t0 633
o 2ad prefoerencd donds..ceecenen 3 to 41
Do 3rd preference stock ..

Do € without option, 1873.eecveeeee 10020102
Do b} do 1871180 cieeee W3 W0 &
North. R R-of Cansdabp.c.lstprf.bds. &) to &
DBANKS.
Brotish North ADeficR,ecececcccsasaoss 43
NISCELLANEOTS.

AUante TOEATANeee cemarsesscesnse rone 3D
Do do 8 percents.
British American Land...ciieeeven.cee 13 WO
Canada COLLADY s ercemeerssaonsmeescses () 10
Colonlal Secarities COMPAVFreeremses = 10
Canadian Loan and Investment... .... 2}t 1dis
Hudaen's Bay ..
Trast end Iosa Company, U. Cuwev.nw. S di3toll pm
Telrzraph Const'n & Maintinsnes (Lim) — to —
Do. do e to 17
Yancorrer Coal ComPedYerseessrsssses $ 10 3 P
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DOMINION TELEGRAPH COMPANY.

CAPITAL 8TOCK - - e e e S50
In 10 000 Shares at $39 cach.
President, Treasurer,
Hox. WM, CAYLEY. Hon. 3 McMURRICH

: Serretary,
ti. B. REEVE,
Counsel,
Mgrans, CAMERON & MceMICHAEL,
Gencral Superintendent,
MARTIN RYAN,

Directors
Hux J. McMURRICH—Bryce, Yollursich & Co,

Torenty

A R MAOIASTER, Erg —AL R Mo Usster & Brother,
Toronto.

Hon Al C, CAMERON,—Provinciul Scerctary, oo

ronto.
JAMES MICHIE, Esq.—Fulton, Michie & Co, and
George Michie & Co., Taronto.
Hor Wil CAYLEY —foronto.
A M SMITH E<g —A M Smith & ro. Teronto.
L MOFFATT, ExqQ,—-Mo"att, Murray & Co, fo-

robto
H. B REEVE, Erg —Toronto,
MARTIN RYAN, £3Q.~Torounto.

PROSPECIUS.

The Domiunlon Telegraph Company has becn or.
guvized under tho Act respectiug Telozraph Com
panies, chapter 67 of the consolidated Statures of Ca-
nada. 1ts object i to cover the Dominion of Canada
with a completo net-work of Telegraph lines.

THE CAPITAL STOCK 1S 830,00,
Divided {nto 10,003 shares of €50 each, 5 per cent. to
Lo paid at the time of subsenbing, the balance to be
paid by instalments, not ('xceedinﬁ 10 per cont. per
montli—zaid instalments to be called in a3 the worka
progress. Tha Mability of a subscriber iz limited 10
the amount of hia subscription.

°‘Tho business affairs of the Company aro under the
manacement of a Bourd of Directors annually clected
by the st . {n nity with the Charter
=nd.By-laws of the Company.

Tho Directors are of oPinlon that it wou'ld bo to tho
interests of the Stackholders generally to obtain sub-
scriptions from all quarters of Canada, and with this
wiew they propose to divide the Stock amonygst tho
different towns and cities throughout the Dominion,
in allotment suited ‘o tho popolation and doslness
occupations ot the different localities and tho interest
which they may bo supposed to takoe In such an én.
terprise.

CONTRACTS OF CONNECTIONS.

A contract, granting permancnt conuvectl n and
extraordinary sdvaotages hasalready been executed
between this Contpany and the Atlsntic and Pacifio
Company of New VYorlk: thus, at the wery com-
mencement, as the Lives of this Company are con-
strocted from the Suspension Bridga, at Cliften,
{the polot of conncction) to any peint in the Do-
minion, all the chicf cities and ‘plices in tho States,
touched by tho Lines of the Atlaotic and Pacific
Telegraph Compavy, aro brought fo immediate con-
nection thorswith.

A permanent connection has alzo been secured with
tbe Lreat Western Telegraph Company of Chicago,
whereby this Company will be brought into close ¢ 'n-
wvection with 21l the Lake Ports and other places
through the North Westcrn States, and threugh to
California.

All clagses of Socicty are intcrested in extending
the uso of thn Telegraph, at LOW RATES, and the
Directors aro aatiefied tuat tho adoption ot 3 scale of
charzes considerably bulow the rates now exacted in
Canada. will, by enzours;ing a much mero extesded
usa 0° this medium of commuanicstion, not only pruve
a pral aud sob-tantizl beoelit to the public genceraily
!Imt will also ensuro 2 #xio and profitablo returntotho

nvestor.

On tho 23th day of Jone, A-D 1833, the DOMINION
TELEGRAPH COMPANY was duiy CHARIERED
according to Law

The admitted amportance and valuo of Telegraphy,
would, {a the ¢pinfon of thw Dircctors, haverendored
any introduction of the Domiuton Telegraph Cows
my to tho Csuadian Public unneceaary, had it not

n that previous aticmpts to cetablish lelegrsph
cmpanics fu Canada, to s the bunness with the
Moutresl Telegraph Cempany, had been allowed to
foll throough. 4

The success of a Telegraph Company will mainly
dopond on its ability to moect the demands of the Pub-.
lio, ana consequently it should possuas, at least, equxl
facilities with any othcr Company. of access to wll
quarters with which 1ts customets sy deziro to havo
cuvrmmunication.

This important requicits has pot teen, ootil aow,
within t+u reach of an, Comp-ny entering the fleld ax

titer with the Montrea' Company in conses

ot tha close aud exclaivy councction formed

0 1hat C ompany snd tho Western Unlon Come

4y ot tho Unitea States, the latter by virtuo of cer-

am patents, having. uatil witt to thee TWo years,

munopolized nearly the whole of thoe telegraph buzt
ness in tho neighboaring Republic

Thobuslnes reiations between thess two Companies
contiua in full force, but the patents havipg ran ous,

the monopoly »o long evjoyed by the Westera Uufon
has ceased to exist,

The Atlantlo and Pacllle, the Great Western and
other American Compantes, have fnvaded the teld,
and have bioomo succes<ful eompetitorsfor the pub-
llo patronage and support Thesa Companies, acting
on the cheap postage principle, have foreed the old
monojolist 10 a reduction of rates which has resuited
i o wmore whiely extended uro of this meanus ot come-
munication, and much to tho surprise of the Western
U+ ton it<elf, has fnereaged it8 profits, whil-t vharing
1 1ield of operationa,

With thee new Companics the Domiuton Telegraph
Company of (anada have entered into most satisfac.
tory Eus news relations. and contldent ot thesouudness
of the principle which led to the adopiion of the
penny-postage systemt in Great Britain, the voun-
tary reduction from %\00 to 165 65 per ten word mes-
»agze by tho Occan Cablo Cotapany, and the successinl
oy(-rallons of the Companfes recently established in
United States, invite tho Lusiness and mercantile
community of Ganada to joiu them in the promotion
of an enterprise, based on the principle ot moderato
rates and extended busivess, which, while injuring no
one, they contidently oxpect will result in xccunog a
largo return to the fnvestor, and prove a vast benefit
to the community.

Allu-ton has been made to tho voluntary reduction
of rates br the Atlantic Cable Company A Chifcago
paper writiog on the *“b{l“?! ot the growing usa of
tho felegraph, giws the foltowing return,as obtalned
directly from Cyrus W. Fied showing very couclu-
sively tho benetit both to the public and the Company
of the reduction of rates.

AVERAGE DAILY RECEIPTS.
¥From Slgg per messago of ten words
o " "
25
An advertisemcht hag recently appeared anoounce
jng to the public that the rates trom 1-t September,
proaimo, will be further reduced to €16,65 pir ten
words.
Tho following table shows the reduction which has

been effected in rates §n the neighbouring States aris-
ing out of the construction of competing lines.—

a a“

., Former Present

From Now York to Rate. Rate,
Boston.. . e .35 S 3
Bapgor. c.uee ceess 120 [
Porttand.. ..eeeiaeeansnee R ] 5
Phitadelplia . . 40 b5
Balumore. .... 50 )
Washington...oooeveanee o 0 T 40
Auvgusta, Mo .. c.eens .. U )
CIDSINDA 4ae crntae sveieass LY 1.0
Buffulo. ... .ccoevvve vo on. 10 &
Cleveland.. ..o veveee ceeee. 195 1w
PitlabUurg. ..vevive svveasacsss 113 35
Louisvill0 coeees vevvecreccess 196 1.

This reduction took place in Nevember, 1867,
comparison of tho receipts of the Westera Unjva since
that period with the correxpondivg mouths of the
previous year gives the followieg results:

Gross Necelpts for—Decsmber, 1863, $551 971405
Decemteor, 1857, $096.133.19;  fucrenre, F2LI63TY;
January, February, Mareh, 1557 $1.5%541 063 Jauu-
ars, Fébruary, warch, 1553, 1,127,939 05: {ncreace,
$133204 193 April. JMay, Juno, 1357, $1559,378 393
&sr}é. May, June, 1853, $1,749,631 32: increase, $159,0

0.

Whilo theso benefeial resalts were tlowing w tae
Waestern Union Company trom tho reduction of Rives,
the new Compan e had created a buriness more thsn
guflicicut to 5l thelr wires, In proot of this tha ol
Towlug extract s taken from the roport of the Atlan-
ticand Pacific Compauy, made Juiy 23th, 18632

s In Aprll 13t wo scacted tho maximum capacity
of cur wires, and have since been compelled to retuse
wasiness dzily.  Tho Committce, therdfors, have
reached the ¢onclurion from the actual experience of
buildivg sud working the presentdives—tbat

 Telegraphic business is growing faster tuan Teie-
graphac fact:ities.*”

As further proof on this point, the low rates have
€0 preecd tho wires of both Compaates wath burinees
hireugh the day, that posters have been placed tn all
tho matn oflices proclaiming that dvudle the numnber
of words would telegraphed at ni:bt st the rame
prico 2 half the number of words by day.

In support of ths observations quoted above, the
telegraphic busivess i3 growing taster than telegraplite
facittiice, the 1eflovniog statement exhibiting the won-
derful increaso In tho uso of tho wire, within the last
aiX years, cannot bo without jutirest Lo our readers.
IThegross earnings of all telegraph loes in the United
States for the foliowlag years wero:—

~

I8 erenee cvenreennan sevserensa §  AZZR57
S SRRSO (Y- TR
Iod ool s )
1 SOOI ¢ K . 5
TEGE vannerenaaananrsnianesaeere. SiU2235.4)
185, e LT a ey

IRy LI L e

3T ceenosrarscesnnssasasnvnvens OB 47
Showing an average increase of a'million a year for
tho last ive years,
A comparisen of tho number of messsges sent, and
porsons geog the wire o Cansds and tho States, tar.
nlshes a farther proof of the advautage to the putlic
and corrveponding benrfit to the Cempanies atizing
out of a reduction of rates.

The pudblished returas for 1357, show that CL0507

A

the United Statea for thovamo period exceeded 20,000,-
00, the £ rmo= belug less than one message to overy
«IX pergons, 1 ~ latter, two to every thron. From
the<o roturns aud resulta it may be reasonably inferred
that a roduction of rates to & fariff at which the wires
of both Compauvics cau bo fllled, will securo o fair
field and good progpects to tho Dominton Company,
without in any way prejudicing the interests of tha
Company now monopolizing the ground.

The particulars submitted above are suflicient fn
tho opinion of the Directors to establish the facts
that low rates, by encouraging o morg general uso of
the telegraph, aro moro rromabla than high 1tis
not however golely in the lizht of o safe and good in-
vestment that tito Dircotors desirethat thiseaterptiso
shaould bo vlewed. Thoy fecl that thelr object will bo
but lndm‘oroml{ attaincd unleas thoy can satisfy tho
public, tho buriness aud commercial men, that ALL
who uas tho telefraph a3 a medium of rapid com-
munication, aro {uterexted fn tho establishment of
what mav be calied a competing Line As in the ad-
ministration of public affairs, 8 strong, watehful op.
position, is the best eecurity for good and carctul
government; 80 In comnmercial matters an honest
rivalry In the various pureuits and branches of trado
turnishes tho best xecurity that tho public ghall Lo
well sorved.

To apply the arzument to tho purpcse in hand. the
following™ table showing tha jnconsistencies, and, in
mauy {nstances, the excesslve rates now charged on
messdges pasing between 1Sa cities and towns of On.
tario, Quebec, and the United States, will, it 13 bes
loved, convingo the reader that an bonest compe-
titton {x needed, not only for the reduction and ad-
Justment of rateg, but alzo to ensure that atteution and
care which would of nccesgity be onforced on tho
Companies competing for publio favor, and thus tend
grea}lty to promote tha general jnterests of the com-
muoity,

EXAMPLE OF PRESENT TARIFF RATES
WITH DISTANCES.

Canada
. Milea, Mooy,
om Torounto to Suspens«ion Bridge. . 82 40c
o o Moutreal euaan . 3
¢ “ Mitchel), Seaforth, Both.
well, Allse Cralg, Csle-
donia, Cbatburz, Dun- IS
ville, Newbury. Yort Bur-
well, Port Colborne and
manv other places
¢« o Kingaton... 250
o” “ Quepes.. . D5 He

Example of prosent tariff rates to Buffalo, aud from
thence to the folléwiog places, In U. S currency,
which reduced to Canada money, at 45 per cent pre-
mium makes the actusl cost, as tho second column:

8838888383583
= e oxisa &8
:;38333‘351 8'&133’;5
(1 Y T T Y T O O O 4
= - 0 I [ = ] 2
2?1'3 & Q¢ '13. '89. Do) gg <
=1 . ' -
9385}33"33335}3—3
H Ve M ‘. H . 3
. 4 : . . - <
: R R .: g
UGG PN SO LJUPUR IS IR (A § <
o HEEUEEI M : LN
b S EYRE R N ]
= 102 ‘0| o] of)iedl:edlE
= =g ,;5 ...g =5 ...-r.o': .-g =
=8 =81
& | 3% 24| =) E5(:E=| 32
=, '::_g -=’—§ .agy aat.aglisgd o
& | 23 2% 2% 22| 2E S
e =2 HE| &=z 2= 28 2515
ma Mal =gy -Sagl gl =all
SRR A A R E 1
2 bos H Pore : : =2
o |z : EI v : a
K : i N ‘. . . ooy
sSle 2 12 1 = [ |3
3 o3 o3 3 c3 <2
e &8 = [ 52
5§ 1S5 . Ed a3 . .3 S . L-:S{E.E'
< iag s R 8 Reo AL A =
eSS .2 oEo8 2 o842
P o s b
2T e T e T ™ e T 2T Sl
E .2 2 85 5 B EIZ
218o%F S
se%igez52ulseS 52, 525 E
mol "o ol “akHadl g
= Sk CASIEES 288 BAL| @
ESzEE:5cs(fes 528 Bas| 3
c32in33IC3lIN 33 852 83815,
I SR SR IR AR A R A ] S
| ! EZ
— —— ﬂﬁ
P
Zl2 |18 R 1 8,8 |84
% 3 2 > 3
S, |l < &=
1] . . L . 3 T lE2
< N B B R E
. H T l=
a H : : : IR oot~
g 5 : < : ty 2 lteg
5 = : M : LI s B2
L . N . - - . < G
3 3 e : * : M : 1 %a
a2 gl ilstz|: & o8 l=8
: : =
SEl 21212 ]g! g lgEg
P o S o e ! e = l.g
< ~ = = g ® .3 (&
- = = = )
z =1 =215l Z |18 & ke
= ° = NS ] = ° =
“ & - - I 5 1 &
< [~3 Q o Q 'O
Sl&181&8t8 &1 ¢

Subseription Booke are now open &t theefficn of tha
Company, S3 Kiog Street Fast, Torooto, and No G
Indian Chambers, tlospitat Stroet, Montresl,

I. 5. BEEVE,
W. G. BEACH, Agent. Tewry,

memapos wero scnt ia Canada, whilo tho mezaages in

3fontresl, 12th Octoder, 13
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TORONTO.

BROWN?’>S BANK.

W. C. Cnewer)

{W. R, Browx.
WRINGSTREET EAST, TORONTO.,

""RANSACTS a General Banking Busi.
ness, buys aud sells Now York and Sterling Ex-
chango, Goh{. Sitver, U. 8. Bonds, and Uncurrent
Money. lecelves deposits subjuct to chequo ateight,
maukes collections, and dizcounts commercial paper.

Orders by Mail or Telograph promptly executed at
most fuvourable current quotations,

Lo~ Address lctters, BRown's BANK, Toronto.
381y

TAE MERCANTILE AGENCY,

Established 1841,

FOR THE

PROMOLION AND PROTECTION OF
T#ADE

DUN, WILIAN & GO,

Proprietors.

Toranto OMcey, 4, 5 & 6 HMerchants' Exchange
) i3

RIDOUT, AIKENHEAD & CROMBIE,
(Late Ridout Brothers & Co.)
Corner of King and Yonge Streels, Toronto,
Importers of and Dealers in

IRON, STEEL, NAILS, COPPER, LEAD, TIN,
CUTLERY, PAINTS, CORDAGE,

Fishing and Bhooting Tackle,
auu every description of

British, American, and Domestic Hax;i)ware.
218

TORONTO AUCTION MART.
Establiched 1834,
WAKEFIELD, COATE & CO.,Manu

facturers’ Agents, Auctioneers and Commission
Merchants, King Street, Toronto.

WILLIAXY VWAKEFIELD. FREDERICE . (:;%A’TB.
N 5y

”‘IR A. H. ST. GERMAIN, Proprictor
Bl of the CANADIAN ADVERTIRING AGEXNCY,
Toropto, Ont., iz our SorLr Agent for procuring
Awerican Advertisoments,and is authorized slsoto
reccive Csnadian Advertdsements for this paper. 23

OTTAWA.
HENRY GRIST,
OTTAWA, Canada,

PATENT SOLICITOR AND DRAUGHISMAMN

Drawings, Specifications, and other documents
nECeSsAry to secuto PATERTS of INVENTIONR, prepared
on receipt of the oodel of invention. Cosyngms and
the Bezistration of Trade Marke snd Devigta pro-
cared,  Established 188, 43-3m

TORONTO.

TORONTO.
GROCERS.
DODGSON, SHIELDS & CO.,

Wholesalo and Retall \

G ROCERS

AND
PROVISION MERCHANTS,
And Manufacturers of

BISCUL1S, COFESTIONERIES, &e,, &¢.,

Coraer Yongoe and Temperavoco Streets,

422m TORONTO.

GEORGE MICHIE & CO,,
[MPORTERS « WHOLESALE GROCERS
Frout and Yongo Streets,

TORONTO. W-ly

S. W. FARRELL,

GRATN Axp COMMISSION
MERCHANT,

7“8 FRONT STREET,

TORONTO.
42

ROCK CIL.

PARSON BROTHERS,
PETROLEUM REFINERS

and Wholesale Dealers in

LAMPS, Ect.,
871y Toronto, C.W.
JOEN FISKEN & €O,
ROCK 0QIL
AXND

GENERAL COMXISSION MERCHANTS

13 Com Exchange,

MONTREAL,
AND

538 Yonge Street,
TORONTO.

e e e em e e —e————

HURD, LEIGE & CO0.,
IMrorTERS ANXD DroonaToxRs o®

FRENCH CBHINA.
Hotels supplied.
72 Yonge Strect, Toronto.

33-3m

301y

STATIONERY, ACCOURNT BOOKS, &c.

BROWNXN BROTHERS,

HOLESALE & MANUFACTUR.
ING STATIONERS, Declers in BOOKBIND.

ER'S MATERIALS, &0, King 8trect, Torvuto, liave
now rcoeived a largo and complete assortment of
General and Fancy Stationery, sclected personally
from thoe producera, which they can confideptly ro-
commend, both as regards 3uamy snd price. cy
continun to mavufactore and keéep on bacd s fall as.
sortment of Account Books, comprizing all eizes and
atyles. Also, Pocket-books, Voallets, Purses. Disricn,
&c..&c. On hand a full suppiy of Binder's Leathar,
Cloth, Beard, snd other materiale, at1ow pricss.

THE LEADER.

THE DAILY LEADER is published
ovory Morning at $6 00 a yoar in advance.

The WELEKLY LEADER {5 published every Friday
at§2.00a yearinadvance, Contalns carefully seleoted
vews from the Dally Edition, with Agricultura
Matter and Market Reports.

THE PATRIOT,

Publizhed overy Wednesdsy, at $1.00 a yesr in
advance,

JOB PRINTING exccuted in all its branches,
JAMES BEATY,
Proprietor,
63 King Strect East,

421y Tordnto.

SUBSCRIBE TO THE WEERLY TELEGRAPH,
ToroxNT0.

A Popular Paper at Popular Prices

—

ONLY ONE DOLLAR FPER YEAR,

——

It containg more nows and general reading matter
than cither the Weekly Globe or Leader, at one half
the prico.

HE peoplo who wsnt to read the ckeapest and best
Weekly in the Dominion should enclose One
Dollar for a year’s subscription to tho Toronto
Weekly Telegraph,—a splendid Family Paper. It
contains Interesting Miscellany, Reliable Market and
Cattle Ecporty, copfous Telegiaphic Reports, attrac-

tive Nows, Selections, and more useful information
thao can be found in any other pager.

As A PoriricaL Parer it utters its opinions
fearlesaly, avoids vulgar sensations, and becomes at
once @ high-loned and poputar paper.

Its Egnorgan News I3 carefully sclected and
condensed, and its Canadian and American News is
full and complete from all parts of tho continent,

Tite  FAMI1LY DEPARTMENT coutalps d
ndvices on the Fssbhlons, Foreign and ﬁgfnéas‘l’}g
:,nod&sj&t’rnlcs, Sketches, Poems, Wit, Humor, Scienco

178 COMMERCIAL DEPARTMENT i8 admitted to con.
tain a more reliable Masket Report, fuller Grain, Pro-
duce, Call)_o, Lumbcer, Dry Goode, Hardware, and
Groceries Lvports, then s 10 bo had in any of the so-

called Jarge weeklies publisned in Toronto,

SEND FOR A SPECIMEN COPY.

—

0UR CLUB RATES.

Five coples, oro year, to any address......... 5 4 50

Ten % i " crees seee 900

Twenty ¢ A " cressecees 3600

Forty « s o cevne esee 3200

Eighty « " " cressveees G000
Strictly in Advaace.

—

SUPERB PREMIUNMS.
For 30 subscriders with cash (825
Sowing Mackiny worth S{GTJ) a Leop Lock Stiteh
For 03 subscriders a beantitnl Machine worth $25,
For 160 subscribers either a Howe,
& Wilson Mach!:e‘wonh Sﬁ? Binger or W hecler
For 100 subscribers eitber one of Princa & Co & Melo-

deans, or one qt 3lason & 1 in's c¢
e, Organe n Hamlin’s celebrated

No Farmer who wants to hava a relfable
tho markets should bo without the Weekly rﬁ@’ffpﬁf

REMEMBER ONE DOLLAR PER YEAR.
Address and reglster allletters
ROBERTSON & CGOE,
Tonrisnerg,
Ioronto, Canada.

)

I J. B0s3 ROBERTRON, }
Jaxrs B. Coox.
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[IAMILTON.

D, MoINNES & €0,

CANADIAN MANUFACTURES

LEXCLUSIVELY,

flamslton, Juns, 1563,

I1ESSRS, McINNES, CALDER (CO,,
Hampron,

Have received dering the past week:

Bales PRINTS

“ GREY GOTYONS

“ STRIPED HESSIANS

‘* TAPESTRY CARPEILS
SUPER do,
UNION do,
Cases BRACES

“ HABERDASHERY
BLACK BARATHEAS
- “ COBOURGS
ALPACAS
LOOY TABLE LINEN
HUCK TOIWELS and TOWELLING.

Hamilton, December ¢, 1863,

«

&
. .«
.t

Iy

441y

YOUNG, LAW & €O,
HaMILTON,
Hold and offer at low prices, a well assorted stock of

DPRY GOODS,

incleding
CANADIAN
Tweeds, Flenncls,
Hoslery, Yarns,
Groy Domestics, Twilled poceting,
Cotton Begs, Cotton Yarn,
DUNDAS COTION MILLS AGEN(R(.
JAMES SIMPSON,

IMPORTER AND WHOLESALE GROCER

PORT HOPE, C. W.

B. 8. BOWELL,

Forwarder, General Commission Merchant,and
Shipping Agent,

WALTON STRRET, PORT Hopg, C.W_ 3.

BOSTON.

W. ¢, WILLIs,

COMMISSION MERCHANT, SHIP-
PING AGEXT, &o., No. 41 City Exchango,

BOSTON. u

QUEBEC.

WHOLRSALY GROCERS

LANE, GIEB & €0,,

WHOLESALE GROCERS AND
COMMISSION MERCUANTS.

Importers of East and Wert India Produce, General
Groceries, Wines, 3randics, &ec., &e.

ST, ANTOINE STREET, betwveen Ginn & Huar's

Oct. 23, Wharf, QUEBEC, 4l-1y

. P. GIESONE & €O.,
GENERAL AUCTIONEERS
QuEBxEC.

rado Sales of Dry Goods, Faroy Wares, Hats, Fure,
&e., &o, &e.

J. & W. REID,
JENERAL MERCHANTS,

40 St. Paul Streot, Quebeo, dealers in Domestlo
and Foreign Paperand Stationery, Rooting Felt, Paper
and Oakum Stock, 'ig and Scrap Metals, Oakum, Pitch,
Yar, Hosin, Ship Vamishes, &c. 4l-1y

BRANTFORD, ONT.

DRANTFORD NG INE
gﬂﬁfs)’“}?‘%é%%?gﬁ’sgﬁ{wgs _
o B RN SORTA'S r—b;/.,\\c\:m:// W)

)
o7 1 S g0
U ONT,
431y

C.H.WaTerous & Co.BrRANT

S»"lr. _—J—OHN, N. B

STEPHENSON & Ec¢GIBEON,
COMMISSION MERCHANTS,

Arc prepared to reccivoe Consignments of Flour,
Pork, and Canadian Froduce, realizing tho highest
markot rates for such, and prompt rcturns made.

MoNaB STREET, Drafts suthorized. No. 8 North Wharf,
Hamilton, Out. 47-6m 41-1y S§t. John, N.B.
KINGSTON. HESPELER.

-

JOSEPH BAWDER,
(Successor {0t ate Ewen MacEwen, £3¢.,)

TTORNEY-AT-LAW, Sollcitor of Patents of in.
A vontion, &¢. 19 Anchor Buildings, Kingston
C.Ww. 471y

L.ONDON—ONT.

ROWLAND & JOBENGSON,

OIL WAREHOUSEMEN and Agents;

the salo of Oll. Ofco:~Richmond Street,
uppmf?lfa Cigy Hall Louden, Ontasio,

FRRDERIOX ROWLAXD, JAMES JOHNEON,
21y Sunnyeide.

JACOB HESPELER & 50N,
MANUFACTURERS OF TWEEDS,

AND
RANDALL, FABR & CO.,
e
3anufacturers of

HOSIERY, WOOLLEN XYARNS, JACKEIS,
SHAWLS, SCARFS, &, Lo,

Liow and in fatere will eell fo Rotail Dealers, direct
from-thelr 2, at Manufacturers’ wholesslo prices
and terms, thercby gaving tho trade ono prodt.

Hearpoler, Qatarlo, Aprit 17,1853 18

Advances mado on consignments, 123m !

PICTOU, N.S.

JOSEPH P, ELLIS,
GENERAL COMMISSION MERCHANT,

AND
Agent Royal Insurance Company,
PICTQU, N.8.
Having a capaclous warehouse for the storago of

Yroduco and_Merchandize, respectfully soliclts cou-

sigoments, Best prices realfzed and cash advances
mado when necessary,

Good roferences given if required. 30-1y

HALIFAX, N.S.

COMMIBYION MERCHENTS,

YEORGE J. PAYNE,
Commerclel Whar§, Upper Water Street.

Icefarencaa- Messrs, MAOLEAR, CAxPpBELYL & CO.

FRED, ROWLAND,

GRAIN AND COMMISSION MER

CHANT. ¥lour, Qatmeal, Cornmesl, Split Peas
Pot Barloy, Barrel l’&rk, Sugal'-&cured ua'msi: Bacon,’

Lard, Clicese, Butter, london, Ont. 431y

e ——————

ST. STEPHEN, N. B.

OHN BOLTON,
SHIP BUILDER AND MERCHANT.

10 King Street, St. Stephen, N.8.

tum cazETTE.
AEW BERIRS.
Q&
A JOURNAL OF THE DCIZINION OF CANADA

PRICE ONE PENKY,

Delivercd in thoe City by Carriers—in Advanco..$6.00

Sent by AMall. .. .coecrmuniamrenssenmes do. ... 5.00
Tri-Weokly Editlon, by Mail....... do. ... 800
Weekly Edition, dO. evenses do. ...

THE GAZE1TE is now Published by

tho Montreal Printing and Poblishin pspy,

Com
nd 10 6xpense I8 £pared to Mk It what it Sotber 14
ge—"rhegloumal gf tho Dominlon of Cansda.”? to
It contains all tholstest nows by matl and telograph.

It contains moro rcading

msattor than any oth
daily paper in the Dominlon. y er

1t contains correspondence from &I) parts of tle
world.

Registerod letters at thoe risk of the Pablistors,
All busincss communicationa to bo addressed to the

Socre! of tho Montreal Printing and Palilshin
Comptgg,Montrcal. & &
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TORONTO SAFE FACTORY.

,i’l,'*:;;o{-‘fi '.';“3. %j
J &J TAYLOR'S
PATERT
FIRE & BURGLAR PROOF SAFES
BIANUSACTORY :
No. 198 and 200 Palace Street,

TORONTO.
Price List Free.

PROSPECTUS ¥OR 1889,
ov TR

PusricaTioxns or JoHN Douvcairt & Son,
MONTREAL.

IPE phraso ¢ GeTToE BesT” las passed into &
proverb, and all will agree that tho beat Family

Paper s cne that bas something interesting and profit-
able for overy member of tho familv not excludin,
tha children, and which Includes within its scopoa
the best interests of humanity, temporal sund eternal.
Such a paper the MONTREAL WITHREs has ajmed to
be from itacommmencement, 23 yearsago; aud that the
country was pre%red for such an enterprise {s shown
by its success. The \W(TKESS fn fta three editions--
*'Daily,” * Semi-Weekly.” and ** Weekly''—issuea
about 16,000 ies, and, q! 1y, rezch Froo
bably Eighty Thousand 'readers; but what are hey
out of a pophlation of four millions, ail of whom we
desiro to reach?

Qur publications are as follows, and we respectfully
call attention to their choapness as well a3 quality,
and ask all the friends of interesting and wholesomo
literature everywhere to aid us in extending their cir-
culation. Nor will their circulation interfero with
that of locsl papers, which sro o necessity in thelr
respeotivo localities, and which are, generaily speak-
ing, very meritorious —

1.—The DAILY WITKESE contains as much resding
matter a3 tho ordinary Dalitles, and of a choice
uality, atabout half the prico, viz . 83 perannum.
esides belog a tirst-class Family Paper. it i:-

t o

ENGLAND.

R e
By Rovat M CONNAND

JOSEPH GILLOTT'S

N

Celcbrated
STERL PENS.

Soid by all Dealers throughout tho World.
45y

THOS. MEADOWS & CO.,
86 Mirx Stamsr, CuearsipR LONDON,
AND
60 and 61 Tar ArBAny, LIVERPUOL,

GENERAYL COMMISSION, SHIPPING, INSUR
ANCE, AND FORWARDING AGENTS,

Tho British Colonial Steamship Conl\};any
(Limitedi—Zondon to Canada and U.S.
The Americau Steamship Company— Liver-

pool Lo Boston, U. §.
And Canadian Express Company. 48w

Agents
for

J. LYONS & S0ONS,
MANUEFACILRERS OF CLUIHING, LARELL

BAGS, &o.,
‘Wilsop Street,
Finsbury,

LONDON.
MANCBRESTER - - - - - 6 Short St., Tib Streot
GLASGOW - « - « - - & D chananBixet.
LIVERYOOL - « - « « 19 Canning Place.

1ly

WILLIA¥ TURKER & §OK,

\ ERCHANTS and Manufacturers of
i STEEL, FILES, ENGINEERS’ TOOLS, &¢,
CALEDONIA WoREgs, SHRFFIELD, England.

FRANCIS FRASER, Agent, 28 8t. Sulpice Strect,
Montreal, 851y

espevislly valuable to business men'on
its abundant commercial intelligence, prices cor-
rent, &c.

2.—~Tho MoxrreaL WiThkss, Eight Pages, Semi.
Weekli'). %2 per annum, contains all vhat appears
in the Da r:&exce&z part of the purely city mattor
and adve: ments.

J&.—-The meu.xi W;{;mxss, Eight
annum, contains ftho greater park -3¢ o
Contemporary Press, apd U -5 R o
Contempo w{{mﬁ.-..ﬁﬂ of the-Family Reading

nd P-4 -~ N

».~21N0 CANADIAX MRSSEXGER, containing Right
Pages, {s published ¢wicsa month. gt the v% l%w |
r1co 08 3746 per anoum, Postage pata; orlzevon
oples for §2 to ono address. Ii.oontalps Reli.
glous, Temperanco, Agricaltaral,Sc.intific, Eduea-
tional matter, Stories for Children, &0, &¢. This
paper is recommended to tho publiv generally,
and it is hogcd that its adaptation tor circulation
through Schools will greatly extend jts usefulness,
It has at present upwards of 20,000 subscribera,
representing probably, 100,000 readers, but at the
very dow price (namly, 2. per annum, post-paid,
i€ 100 coples aro sent to ong address), it is hopod
that its circulation will greatly increase.
6.~The Nxw Doxrxrox Moxtirey {s & handsomo
)‘.’ong‘n_y AMzgazine, contatning a rich selection of
original and copied articles every month, togather
with oce or moro choita plects of musio, and
pictorial illustrations.  Prico §1 {pe.r annum post-
ald. This Magazine hasbeen {avorab'y noticed
y ncarly the entire Press of the Dominlon.

Tho terms of all the publications are necessaril
Cast 1 ADVAXOZ, and e periodicals are invaria blg’;
discontinued woken the subscription expires.

Apy on: wh;? wil) kz’ndly mako up 3 alub for the
abouve publtcaituns ta the value of S8, and t
samo gosvgzld. in Bankablo 1undﬂ.'wlll rr:c?i‘vcfhlof
asked for at the time, the WarrLY Wrrxzss or tho
Nzw DOMINION MONTELS gratis, and Ono Dollar's
Eoﬁh of ou’rz ggb}tcagjons f;)r cvc(x;y ;addiu“m Eight

ollars rem or them it ¥. O,

Caopgdian Biils. oney Ordes or

N B - Postmzasters are guthorized ang
roceivo individasl subecriptions in silvﬁw{?‘ﬁd n:;:
"'yt Rubacnp'ions. and copvert tho fame iuio Bank-
able funds at our expence

r 1
Pagen, Notve,

D. A, CA%LAN,
59 pPr~«PILLY, MANCHESTER,

< FERS his services to the IMPGRTERS of DRY
CO0DS as COMMISSION AGENT for the

purchsaso in tho British Markets of all descriptfony o1
%ﬁ%g, FaNCY DRY GOODS, and sMaLl-

An experionce of 26 years fn tho Wholesale Dry
Goods business in Canada, has mads him thomuég)y ‘
acquainted with the trade in all its details, 49-3m,

IRELAND.

DUNVILLE & CQ.’S

AR -

O0LD IRISH WHISKEY
BELFAST,

V.

Of same quality 23 that sypplied to the
IMERNAIIYUNAL EXAIBIIIUN Ok 1582,
T DUBLIN EXHIBITION 1865,
PARIS EXBIBITION 1867,

And pow regularly o the HOUSE OF LORDS, the

quality of which {s'equal to the Fisest Frenced Brandy.

may to bad 1o casks and cases. from the principsl |

8pint derchants fn Canada. Thstrado oniy copplied.
Quotations on application to

JOHR D
Rontrezl, Nov, 1863, OUGALL & S?SN

10 Lfossrs, DUNVILLE & CO., Belfast, Ircland,

THONMAS HOBS0N & CO,,
130 & 488, 87, PAUL, & 437 COMMISSIONERS STREMY
MONTREAL,
PRUDUCE AND COMMISSION MBRCRANTS

TTEND personally and promptly to
tho proper disposition of all Consignmenta oy
FLOUR, PORK, ASHES, TALLOW, LARD,
BUTTER, and all other desoriptions of Producs.
8ales offectod with overy possiblo promptitude, coxe

sistent with the solid interests of our consignory, and
returns made at tho carliest moment.

If long exporience in the Produce Trade, and caro.
ful personal attentton to the interests of our friends,
will avail us, woare confident that 6very satistaction

will be given, 1—-

THE MONTREAL

PRINTING & PUBLISHING CO

PRINTING DEPARTHENT.

«Late M. Lungmoore & Co

Evory kind ot wurk dono 1n the vory beut mannor
forwarded by mailor oxpress.

Qrders from the couatry filled without delay, ana
fotwarded by mall or express.
BOOKS,

PAMPRLETS,
CATALOGUES, &c¢.
neatly and expedlously printed.
LEGAL,
MUNICIPAL,

and ASSESSMENT FORMS,

printed to order.

Specialattontiongivento RBAILROADapd STEAM
BOAT Printing.

COUPON TICKETS, Printcd on one of Sandford,
Harroun & Co.'s Presscs—theonly onc of the kind in
Capada.

Orders for Printing to be addressed to tho

Manager of the Printing Department,
Montroai Erinting and Publishing Co.

THE TRADE REVIEW

AXD
{NTERCOLONIAL JOURNAL QF COMAMERCE
Ofifce No. U8 St. Francois Xavier Street, (Up Stairs),
MONTREAL,
PUBLISHED EVERY FRIDAY,

TERYMB OF SUBSCRIPIION:
‘ To Mail Subscribors,
$1 per Annum strictly in advance.
Delivered by Carvler, - « - - - $2 por Aunum.

maapvan

RBegistered letters at the risk of the Propnetors
Address all communications to

THE TRADE REVIEW,
XOoNTRZIAL,

The Trade Revieww and Intercolonial Journasof Com
meree, tgl;inted sud poblished for the Proprictors
TR R

(] 3 ouso
Jamos Strect, Montroal, = » &7 Creat 3t



